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The Leading Wholesale Trade of Toronto.

JmO. IÂCBONÂLB & NE01 Y.
WE HAVE RECEIVED A LARGE SHIPMENT

0F

LOW PRICED

Cotton QTrain Baga

VERY CHEAP.
Send your orders to

JOHN MACDONALD & co,
38 & 40 WELLINGTON ST. EAST,

TORONTO.

38 Fountain street, Manchester, England.

Toronto, Oct. 1o, 1878.

OURTIS & HARVEY'S

POWDERIS.

ELEY'S

WADS & CAPS.

POUCHE'S & FLA8KS.

LOCKS, NIPPLES, &c., &c.

The Leading Wholosale Trade of Toronto.

1878. FALL. 1878.

A., R. McMASTER
& BROTHER,

;ave opened out a

General Assortment

and will be glad to se their customers and friends

AT

No. ls FRONT STREET WEST,

TORONTO.

OuîcEs-84 CIm.s LaI., Lowbrd Si., London, B.C

Toronto, Sept. ad, 1878.

A. M. SMITR. W. W. KEIGHLEY.

SMIT I & KEIGHLEY,
Importers of

TEAS, SUGARS,
AND GENERAL GROCERIES,

No. 9 Front St. East, Toronto,
Offr for sale instore and to arrive

NEW OONGOU TEAS, (Season 1878-79.)
ASAM PEKOEB.
8OENTED ORANGE PEKOES.
UNOOLORED JAPAN8.
PORTO RICO SUGARS.
YELLOW REFINED "

RICE LEWIS & SON, SM1TH & KE1GHLEY.
TORONTO. Toronto AI*- l't l''

The Leading Wholesale Tradte of Toronto.

LYBSTER
Manufacturing Co'ys.
LYBSTER COTTONS, 32, 85, 87 in.

LYBSTER TWILL SHEETINGS.
LYBSTER DENIMS, Blue and Brown.

LYBSTER CHECK SHIRTING, extra
heavy.

LYBSTER TICKINGS, al numbers.

LYBSTER YARNS, all numbers.
A ove Goods al made long stapl Am.rican Cotton

and sold us from the Loom without any dressing or cal.
lendering.

Gordon Mackay & Co.
Cor. Bay and Front Sts.

Toronto, June 7, 1878.

CENTS' FURNISHINC
DEPARTMENT.

IN

Shirts, Ties & Scarfs,
TO ~ÑAND

"HANLAN " COLOURS,
IN GENTS' SILK POCKETS,

sarA lsis &

SA4>SON,
KENNED Y,

& GEMMEL,
4 SOOTT A»D 19 COLBORNE BTS.

TORONTO
Toronto, October, 1878.

OF TTIOS
25,000 Linen Bage. I MP OR TA T IO N S,
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ThehartredBank._TeChrteedBnks 
The Chartered Bank.

5~AIL~TeChreedHna The Chartersi Banka. Th JrerdBn»
BANK Or MVN I REAL.

ESTABLISHED IN Z818.
CAPITAL SUBSCRIBED,
CAPITAL PAID-UP, - -
RESERVE FUND, . -

Head Office, -

112,000,000
11,998,400
5,500,000

Montrea/,
BOARD OF DIRECTORS.

GEORGE STEPHEN Eso. . Prsden.
G. W. CAMPBELL, E . .D. Vice-presidest.Hon. Thos. Ryan. iion. Donald A. Smith.Peter Red th, Esq. Sir A. T. Galt, K.C.M.G.Edward kchay, E. Gilbert Scott, Esq.

AI an Gilmour, E .R. B. ANous, Genea angr
Branches and gesces in Canada.

Montreal-W. J. BUcHANAN danager.Belleville, H amilton, I ctenBrantford, Kingston, Port Hope,Brok= l Lindsay, guebec, 'Chatham Il. B . London, San,Cobour Moncton N.B. Stratford,Oornwal Newcas t N.B. St. Tohn, N.B.,
Goderich, O wa, St. M a.,
Guelph, Perth, Toronto
Halifax, N.S., Peterboro, Winnipeg,

A. MACNiqDiR, Ina>ector.
Agents is Great Britaisn.-London, Bank of Montreal,

9 Brchin Lane Lombard Street. London Com.mittee-Robert âillespie, Esq., Sir John Rose, Bart.,
Baskers in Great Briaisn.-London, The Bank of Eng.land; The London & Westminster Bank: TheUnion Bank of London. Liverpool, The Bank ofLiverpool. Scotland, The British Linen Company andBranche.
Agents in the United States.-New York, C. F. Smithers

and aiter Watson, 59 Wall Street. Chicago, Bank ofMontreai, 154 Madison Street.
Bansers in the United States.-New York, The Bank ofNew York N.B.A.; the Merchants National Bank.Boston, The Merchants National Bank. Buffalo, TheFarmers and Mechanica National Bank. San Fran-cisco, The Bank of British Columbia.
Colossal and Foreign Correspondents.-St. John's Nfd.,The Union Bank of Newfoundland. British Columbia,The Bank of British Columbia. New Zealand, TheBank of New Zealand. India, China, Japan, Australia-Oriental Bank Corporation.
(Issue Circular Notes and Letters of Credit for Travel.lms, avaitable in all parts of the world.)

The Canadian
BANK OF COMMERCE.

Head Ofioe, - - Toronto.
Paid-up Capital - - - $8,000,00
Rest . . . . . . . 1,400,00

DIREOTORS.
HON. WILLIAM MCMASTER, Prosideng.
HON. ADAM HOPE, Vice-Presiden*

Noah Barnhart, Esq. James Michie, Esq.
William Elliot, Esq. T. Sutherland Stayner,Eu
George Taylor, Esq. Jao. J. Arnton, Eeq.

A. R. McMater, Esq.
W. N. ANDERSON, General Manager.

JOHN ROBERTSON, Inspector.

New York,-J. G. Harper and J. H. Goadby, Agents.
Chicago-J. G. Orchard, Agent.

aANacaEs.
Guelph,

Barrie, Hamilton, Simcoe,Belleville. London, Strattord,
Brantford, Lucan, Strathroy,
Chatham, Montreal, Thorold,
Collingwood, Orangeville, Toronto,
Dundas Ottawa, Walkerton,
Dunnvile, Pari,, Windsor,
Gait, Peterboro' Woodstock.
Goderich, St. Catharines,

Sarnia,
Commercial credits issued for use in Europe, the Easand West Indies, China, Japan, and South America
Sterling and American Exchange bought and sold.
Collections made on the most favorable terme.
Interest allowed on deposits.

New York--The American Echnge National Bank.
London England-The Bank osneNtlana n

T ME BAMm 0

BRITISH NORTH AMERICA,
Incorporate by Royal Charter.

PAID-UP CAPITAL, £1,000,000 8TG.

MERCHANTS' BANK
CANADA.

CAPITAL - $5,500 000.
RESERVE FUND.- 457,ooo.

London Offce-3 Clements Lane, LombardBt. E.C. 1 Head Office, -

COURT OF DIRECTORS.
ohn James Cater.

A.* B. Dohree,
H Farrar,
Alexander Gillespie
Richard H. Glyn,

H. J. B. Kendall.Kingsford,
'ersc Lubbock,A. H. Philrta,

J. Murray bel.ton.•
Secretary-R. W. BRADbcan.

HEAD Orrsca Iu CANADA-St. yames St., Montreai.
R. R. GKINDLEY--General Manager.

Wu. GRINDLAY--IsSpector.

Brasch¢s and Agencies in Canada.
London, "In Fredericton, NB.Brantford, Ottyo, Haifax, N.S.Parie, Mona Victoria, B.C.
Hamilton, Quebec. Stanley, B.C.
Toronto, St. John, N.B.

Agents in the United States.
Naw Yoa.-D. A. McTavish and Wm. Lawson-Agts
SAN FaANcsco.-A. McKinlay, Agent.
PORTLAND, OREOoN-J. Goodfellow, Agent.
LONDON BANEas.-The Bank of England; Meurs.

Glyn & Co.
ForeignAgents: Liverpool-Bank of Liverpool. Australia-Union Bank of Australia. New Zealand-Union Bankof Australia. Bank of New Zealand-Colonial Bank ofNew Zeaaland. India, China, and 1a an-CharteredMercantile Bank of India, London and China; AgraBank, Limited. West Indies-Colonial Bank. Paris-Meurs. Marcuard, Andre & Co. Lyons-Credit Lyon-nais.

CONSOLIDATED BANK
OF CANADA.

CAPITAL,
Head Ofie, - - 84,000,000.

- - Montrea, Que.

HON. JOHN HAMILTON, . . . President
JOHN McLENNAN • Vice-President.

BOARD OF DIRECTORS.
Sir Hugh Allan, Andrew Allan,'Esq.Hector Mackenzie, Esq. Robt. Anderson, sq.Wm. Darling, Esq. Jonathan Hodgson, q

Ado!phe Masson, Esq
GEORGE.HAGUE, General Manager.

WM. J. INGRAM, Assistant General Manager.

BRANCHES AND AGENCIES.
Almonte. Ottawa.
Belleville. Owen Sound.
Berlin. Pembroke.
Brampton. Perth.Chatham. Quebec.
Elora. Prescott.
GaIt. Renfrew.Gananoque. Sorel.

Hamilton. Stratford.
Ingersoll. S.Jh',QeK cardine. St. 1hom Q.
Kingston. Toronto.
London. Walkerton.Mitchell. Waterloo, OntMontreal. Windsor.
Napanee. Winnipeg, Manitoba.

Baers in Great Britai.-The Clydesdale Banking
Coeepany, 32 Lombard Street, London, Glasgow and
elsewhere.

Agency in New York, 5s William Street, with Meurs.
Jesup, Paton & Co.

Baskers is New York.- The National Bankr of theRepublic. The Bank of New York. N.B.A.

THE

BANK OF TORONTO,

Paid up Capital..........$2,000,O O 0
Rbeserve undL............ 0DIRECTORS.

President-SIR FRANCIS HINCKS, K.C.M.G., D I R E C T O R S.
Montreal.

Vice-President-R. J. REEKIE, Esq., Montreal. G. WORTS, Esq., Toronto, Vice-President.Hon. Alex. Campbell, Senator, Toronto. WM. CAWTHRA, Eso Torent- iJohn Grant, Esq., Montreal. q.,J no. L. Blaikie, Esq., Toronto. A. T. FULTON, Esq., Toronto,Hugh MacKay, Esq., Montreal. GEO. GOODERHAM, Esq., Toronto,W. W. OnIvi; Esq., Montreal. JAMES APPELBE, Esq., Trafalgar.lim , JAMES APPLB, E.,ra arh raith, Esc., Torto.: HENRY CAWTHRA, Esq., Toronto.Wm. Thomson, Esq., Toronto
Wacsvaau B"iEaNCH5..LocàL DIREcoRs HEAD OFFICE, TORONTO.Hou. Alex. Csampbell, Senator, Toroato, Chairmanu.

Wm. Thomon, Eeq., Toronto. DUNCAN COULSON .............. Cashe.

David Galbraath, Esq., Toronto. HUGH LEACH....•....••............. A ssist. Cas/ier
Dav. d B. lbraith RENNY ToJ. T. M. BURNSIDE............... Inspector.J. B. RENNY,,...*.......eea Manager.THOS. McCRAKEN, ............ sst. Ges. Manager BRANCHES:ARCH. CAMPBELL..........Ispctor. MoNT RAL J MURRAY SMITH, MANAoEa.

Pavaaao ... JH. BOPER dBaANcnEs.-Chaboillez Squar, Monrea, and at AyrCERoR ............... os. HENDEtN,Berlin, Belleville, Chatham, Clinton, Gait, Hamnilton Poa Hopr ......--.---..... R. WDSWORTHNorwich, Newmarket, New Hambur s tn oiHP ....... .WASONorich Nwma/sî, ews1 .gr, Seaforth St' BARRiE Jt A. STRATH Y Int'm kfanâger.Catharines,Sherbrooke,Woodsk Wr, T ST. AOSWE . . ... . .SLLand Yonge Street Toronto. ,agham,Toront o CO•ATHARINES........ . D. BOWELL «FOREIÜN CORRESPONDENTS. CLLINGwoD .. G. W HODGETi'S,
t Great Britain-Alliance Bank, (Limited) London Na Pore t Age¢st-London-The City Bank. New Yorktional Bank of Scotland and Branches. National hanj -The ational Bank of Commerce; Meurs. Smitherstlreland) and Branches. Ulster Banking Company, Bel- & Watsen.

uted SDrafts on New York in Gold and Currency bought andUnited States-Smithers &Watson, New YrkNî<, 501i.Park Bank New Yerk. Bank of the Republic, Nn The Bans receives money on deposit, snd allowsYork. Kidâer, Peabody & Co., Boston. Farmers'and Intt accordin ta ent.Mechanica' Banki Buffalo. First National Bsnks, Os. Intereat allowed on current cash accounta.SB B la Letter, of credit issued vailable in Great Britain, theWetters of Credit granted on England, Ireland, and West ladies, China and Jaan.
Scotland, and China, Japan and West Indies.

0
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The Chartered Banks.

M EROHANTS' BANK
OF PRINCE EDWARD ISLAND.

CHARLOTTETOWN, P. E. I.

DREcroas:
ROBERT LONGWORTH, Esq., President.

Hon. L. C. OwEN, GEoRoE R. BeaR, Esq.
Hon. A. A. MACDONALD, ALEXANDIE BRowN, Esq.
JoN F. RosERTson, Esq., ARtTEMAs Loin, Esq.

Wu. McLEAN, Cauhier.

AGENTS
LONDON-THE CITY BANK.

NEW YORK-THE BANK OF NEW YORK.BOSTON-THE BOSTON NATIONAL BANK.
CONTREA ,ST. JOHN AND HALIFAX-THE

BANK OF __ONTRâAL.

Collections made in ail parts of the Island on the mostfavorable terms, and returnu promptly remitted.

THE DOMINION BANK.
CAPITAL, Sr,ooo,ooo. REST, $2gonoo.

H.ead Offle-Toronto.
8
'asches-Whitby, Uxbridge, Orllia, Oshawa, Bow-

Qanville, Cobourg, Brampton, Liverpool Market and
Quen Street West corner Easter.

Collections made on all points in the Dominion, Unitedstes and Great Britain and Ireland.
Gntereut allowed on De its.Gold and Currency drafts bought and sold.Sterling Exchange bought and sold.

*kers-New York: 0. F. Smithers and W. Watson.London, England: The National Bank of Scotland.
Letters of credit issued for the use of travellers and

CnerchantS in New York, Great Britain and Ireland, theContinent of Europe, China and Japan.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - S1,000,000

1ead OffMce, - - Hamilton.
DIRECTORS.DONALD McINNES, Eug., Presidest.

JOHN STUART, NEsq., Vice-Prsident.
kmose Turner, Esq. Deunis Moore Esq.

*Ward Gurne~y, Pg3* John Proctor, *uaq.
George Rosch, ,Eq.

H. C. HA MMOND Cashier.ents ùs New York-Mssas. jouN J. CIsco & Son.
,rente in London, E land-TE NATIONAL BANE 0F

Listowel - - W. CoREouLD Agent.
G PoIT ELGIN - H. S. STEvN, Agent.
fleetoWn -L 10. MOWAT, Agent.
BlonoW - E. A. COLQUOUN, Agent.

-oH. M. WATSON, Agent.

STANDARD BANK 0F CANADA.
CAPITAL AUTHORIZED, - . 0,0CAPITAL PAID..UP, ZED0- - 97oo5o

HEAD OFFICE, TORONTO.

DIREOTORS;
HON. T. N. GIBBS, M.P. - PREsIDENT.

A. T. 'r COWAN, - - VICE-PESSIDENT.P«'TID W.F. ALLAN
PRED. WYID. DR. ORTO4,

R. C. JAMIESON
J. L. BkODIE, CasulER.

Bradord, AGENCIES.
Canind, Harriston, Newcastle,
P etto, Markham, Colborne,

ÀMontye4l..Bans. of Montreal.
NO* Yorh.Mesrs Smithers & Watson.

n ng.-Imperial Bank.

LonBank of Lower Can.
CAPITAL,

lfead 006,
- - 82,000,000.

- - - Queheo,
DIREOTORS.

AN)REW THOMSON, Esq., President.
HoK. G. IRVINE, Vice-President.

En . Hon. Thos. McGreevy,
Love sq., E. Giroux, Euq.
ier-j. MacEwen. Inspctor-G. H. Balfour.
Thg.vingu Bank (Upper Town,> Mon.real

ents.London-The London and Oeunty
OOk.National Park Bank

The Chartered

' THE MOLSON
INCORPORATED BY ACT OF P

Capital, $2,000,000.

Banks.

S BANK.
ARLIAMENT, 1855.

Rat, 400,000.

BANK OF NOVA SOTIA.
Inoorporated 1832.

Capitaal paid up $x,ooo,ooo. Reserve Fund $Soo,ooo
PREAIDENT-JOHN S. MACLEAN.

Câuuxea-THOS. FYSHE.
DIRECTORS.

ohn Doull. Samuel A. White.
ames J. Bremner. Daniel Cronan.

Head Office - - Halifax, N.S.
Branches

Amherat, Digby, North Sydney,.
Annapolis Kentville, Pictou,

Bridgetown, 'New Glasgow, Yarmouth, St. John, N.B

UNION BANK OF HALIFAX
Capital - - - 8,ooo,Ooo.

DIRECTORS:
J. A. MOREN, Eq., PREarDNT.

JOHN GIBSON, Esq., VicE-ParxDENTu.
Hon. ROBT. BOAK, M. P. BLACK E.q.,
W. P. WESE W. J. STAIRi, Esq.

,D ÅRD SMITH, Esq.
W. S. STIRLING, Esq., CABHrEa.

Agency et Annapolis, Nova Scotia.
Agents in London-London and Westminster Bank.
Agents in New York-National Bank of Commerce.
Agents in Boston-Merchant's National Bank.
Agents in Montreal-La Banque du Peuple.

Bank of British Columbia
(Incorporated by Royal Chart.r, x862.)

CAPITAL, $2,500,000 (WITH POWER TO INGREASE)
DIREOTORS.

Robert Gillespie, Eu., (London Director Bat of
Montrea) Chairman. ILus. Anderson Eq., (Meus.
Anderson, Anderson, & Co.) Eden Colvillesq., (De
Governor Hudson's Bay Co H. D. arr:s5onr Jo=,
Messr. Falkner Bell à Coua FrDan .î J n1
Roe BarO., K.(

5
.M.G., (Ilesum. Mo as Co A0.,

London.)
Londe Office-a8 corhia, London.
Branches et San Francisco, CalIfOiflIs POtl5*d O

gon ; Victoria British Columbla.
Agents in anaa ad the United St ho Bank

O f M o ntf r.
The Bans of Montreail Wlf mIdOreak5 ceIfctiuo&o

other Baing busin. la ocio v@ifOtIO // the Provkne
of Brtish Couala throgh the above Bank.

Victoria, a C., Dfe. i8Ts

HEAD OFFICE MONTREAL.
DIRECTORS.

JOHN MOLsON, Esq., . . ... President.
Hon. THomAs WORKMAN, M.P. . Vice-President.

T. JAMEs CLAXTON, Esq R. W. SHEPHERD, Esq.
Hon. D. L. MAcPHa soN. H. A. NELsON, Esq.

MILEs WILLas, Esq.
F. WOLFERSTAN THOMAs, . Cashier.
M. HEATON, ...... Inspector.
BRANCHES OF THE MOLSONS BANK:

Brockville, Millbrook, Toronto,
Exeter, Morrisburg, Sorel, P.Q.
InzersolI, Owen Sound, Campbellton, N.B.
London Smith's Falls,
Meaford, St. Thomas,

AGENTS IN THE DOMINION.
Quebec-Stadacona Bank.

ntario and Manitoba-Ontario Bank and Bank of Mont-
real and its Branches.

New Brunswick-Bank of New Brunswick, St. John.
Nova Scotia-Halifax Banking Co. and its Branches.
Prince Edward Island-Merchant Bank of Halifax,

Charlottetown & Sumnierside.
Newfoundland-Commercial Bk of N'Tndland, St. Johns.

AGUNTS IN THE UNITED STATES.
New York-Mechanics' National Bank, Messrs. Mor-

ton Bliss & Co., Mesura. C. F. Smithers & W. Watson;
Boston, Merchantu' National Bank; Portland, Casco
National Bank; Chicago-First National Bank Clve-
land, Commercial National Bank; Detroit, Mechanicu'
Bank; Buffalo, Farmers' and Mechanice' National
Bank; Milwaukee, Wisconsin Marine and Fire Ina. Co.
Bank; Toledo, Second National Bank.

AGENTS IN OREAT BRITAIN.
London-Bank of Montreal, Messrs. Glyn, Mills, Currie

& Co. Mesurs. Morton, Rose & Co.
Collections made in all parts of the Dominion, and re-

turns promptly remitted at lowest rates of Exchange.

E QUEBEC BAI
Incorporated by Royal Charter, A.D. if8x.

CAPITAL S8,000,000.

Head Ofice,

NK

Quebeol
BOARD OF DIRECTORS.

JAS. G. ROSS, Esq. - - President.
W[LLIAM WITHALL, sq., Vice-President,

Sir N. F. Belleau Knight.
Hen Fry, Eq. R. i. Smith, Esq.
T. H. Dunn, Esq. William White, Esq.

JAMES STEVENSON, Esq., Cas/ser.
Branches and Agencies in Canada:

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montresal, Que. St. Catharines Ont. Three Rivera,

Thorold, (Ônt.)
C. Hennir, InsPecta,.

Agents in New York-Mesru. Maitland, Phelpe & Co
Agents in London-The Union Bank of London.
A get iis Paris-Gustave Bossange.

UNION BANK
or

PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament x868.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cushier,

HEAD OFFICE, CHARLOTTETOWN.
BRANCHES, SUMMERSIDE and MONTAGU.

àaGnuTS lu
Montrea.... ..... Bank of Montrea,.
New York - _--..... ..National Park Bank.
Bouton. .Merchants' National Bank.
London, Eng ................... Union Bank of London.

LA BANQUE DU PEUPLE
Bstabushed in x85.

CAPITAL 82,000,000
Head Offeo . - Montresi.

C. 8. CHERRIER, Preildent.
A. A. TROTTIUR, 14•, CaMeh..

POREION AENTS.
London-G 1 Mims Curts à C4l
Ne. Yorh-NutOnaâl5 fthlqmg

Quebea A eCMs-Ls B»4»u N&to&

INCORPORATED 1856.

Hou. o.sph Henley, Prosiden

Hon. John LongwrtLh Hon. W. W. Lord

Hon. Janiel Devis& Hon. T. Heath Haviland

Richard Hamm, Eaq. James Peake, EsqC
J. IL Brocken, Cashier4

LAGENTS

London, England.........Union Bank of London.
New York .............. Mesrs. M. K. Jesup, Paton & Co
Bouton......................National Exchange Bank.
Monte ........Bans of Montreal.
S .. John.. .... Ban of Now Bruuaw,.
Ha ............... Banke Nova Scotia.?

459

The Chartered Banks.

Eastern Townships Bank
AUTHORIZED CAPITAL , *r,500,oo
CAPITAL PAID IN 3rst MAR., 1877. 1,30AB4
RESERVE FUND . 3offlo

BOARD OF DIRECTORS.
R. W. HENEKER, Pres. j 0. BROOKS, Vice-Pres't.
B. Pomroy. A. A. Ademu. Hon. J. H. Pope
G. K. Foster. E. O. Brigham. G. G. Stevens.

Hon. T. Lee Terrill.
HOad Offloo-Sherbrooke, Que

WM. FARWELL, . . Cashiee
'RANCHES.

Waterloo. Cowansville. Stanstead.
Coaticook. Richmond.

Agents in Montreal-Bank of Montres.
London, England-London & County Bank.
Boston-National Exchange Bank.
Collections made et Ill accessible points, and promptsy

remitted for.

TI-
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The Chartered Banks.

THE FEDERAL BANK
OF CANADA.

OAPITAL PAID UP $1.000,000
REST - ----- $130,000

HEAD OFFICE, - - TORONTO.

BOARD OF DIRECTORS.
NORDHEIMER. Esq., - - President.

WM. ALEXANDER, Esq., - - Vice-President.
Edward Gurney, jun., Esq. Benjamin Lyman, Esq.
William Gabraib Ethaq. Lob S. Playfair, Esq.

Presldetit Corn FxchageGeo. W. Torrance, Esq.

H. S. STRATHY, Esq., Cashier.
BRANcas-Aurora, Guelph, Kingston, London,

Simcoe, St. Marys, Strathroy Tilsoinburg and Yorkville.
AoRNTs.-London, Eng.-The National Bank of Scot-

and.
New York-American Exchange National Bank.
Canada-Bank of Montreal and its Branches.
Col ections made in all parts of Canada and the U. 8.
G< Id and Currency Drafts on N ew York bought and sold.
Ir terest allowed on Deposits according to agree-

nment.

IMPERIAL BANK
OF CANADA.

i.apltal Autborisod ......... ..... Sooa
Capital ............... ..... go,8oo

DIRECTORS:
H. S. HOWLAND, Esq., Preiddent,
T. R. MERRITT, Esq., Vice-Preaident, St. Catharines,
JoEN SMITs, EsQ., T. R. WADawORTu, Esq.,
Huo. Jas. R. BENsoN, Wu. RAMSAY, Esq.,

St. Catharines, R. CARtIE, Esq.,
P. HuGHEs, EsQ., JoHN FisaEN, EsQ.,

D. R. WILKIE, Cashier.
HEAD OFFICE-Cor. Wellington St. and Exchange

Alley, (The old Exchange Building, Toronte.)
Branch--Dunnville, Ingersoll, Port Colborne, St.

Catharines, St. Thomas, Welland and F.rgus.
Gold and Currency Drafts on New York and Ster-

ing Exchange bought and sold. Deposits received and
Interest allowed. Prompt attention paid to collections.

PICTOU BANK,
PICTOU, N. S.

SUEcaREED CamIr. . . . . $50oOOO
DIRECTORS:

IOHN CRERAR Pres. R. P. GRANT, Vice-Pres.
DONALD FRASIR Esq. OHN R. NOONAN Eq
RObERTDOULL sQ. SAACA. GRANT,ksq.

JAMhS KITCHIN, Esq.
THOS. WATSON, Manager.

AoENTs.-Haifax, Union Bank of Halifax.
Montreal, Bank of Montreal.
New York, Bell & Smithera.
London, Eng., Imperial Bank.

STADACONA BANK,
QUEBEO,

CAPITAL SUBSCRIBED. I.... 8,oo,ooo
Do. PAID UP Ist Aug. '78 ggo,8go

DIRECTORS.
A. JOSEPH . . . Prosident.
Hon. P. GAÀNEAU, M. P. P. . Vice-PrS.

T. H. Grant. T. LeDroit.
F. Kirouac. G. R. Renfrew.
Joseph Shehyn, M.P.P.

WM. R. DEAN, Cashier.
Agents in the Dominion-Bank of Montreal.

" Chicago-Bank of Montreal
New York-C. F. Smithers and W. Watson.

" London. England. National Bank of Scotland.

BANK OF LIVERPOOL,
LIVERPOOL, N. S.

CAPITAL SUBSCRIBED, . . . . . . g500oo
DR. FORBES, M.P.. Prosident.
THOMAS REES, Eeq., Vice-President.

JOHN A. LESLIE, Manager.
ROBIE S. STERNS, Cashier.

AeNTa-BaIk of Nova Sostia and it C*Mpom=a

The Chartered Banks.

MERCHANTS' BANK
0F iA.LI À&

CAPITAL PAID UP, - - 5900,000
RESERVE,- ---- 180,000
HEAD OFFIcE, HALIFAX, NS. 1 George Maclean, Cashier•

BOARD OF DIRECTORS.

THOMAS E. KENNY, EsQ President.
HoN. JEREMIAH NORTHUI, Senator, Vice-Pres.

Hon. James Butler, M.L.C. Thomas A. Ritchie, Esq.
Michael Dwyor, Esq. Allisoti Smith, Esq.

AGENcIES4
Antigonish-T. M. King. Bridgewaer--Andrew Gow.
Pictow-Wm. Ives. Sydney-J. E, Burchell.

Maitland (Hants Co.)-George Frieze.
Truro-Martin Dickle. Weymouth--Hon.C. Campbell,jr.
Charlottetown, P.E.I............Owen Connolly Agent
Summerside .................... Stephen McNeil,

BANK OF YARMOUTH,
YARMOUTH, N.S.

L. E. BAKER Presidenit.
DIRECTORS:

C. E. Baown, Vice-President.
John Lovitt, Hugh Cann, J. W.Moody.

T. W. JOHNS . . . . CasBIER.
Correspondents at

Halifax...............The Merchants Bank of Halifax.
St. John . ......... The Bank of Montreal.

do. ............ The Bank of British North America.
Montreal . The. enk of Montreal.
New York ......... The National Citizens Bank.
Boston ............... The Eliot National Bank.
London, G. B......The Union Bank of London.

Gold and Currency Drafts and Sterling Bills of Ex-
change bought and sold

Deposits received and interest allowed.
Prompt attention given to collections.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

CAPITAL AUTHORISED . . . $a,ooo,ooo
" SUBSCRIBED . . s,ooo,ooo
" PAID-UP . . . a,ooo,omo

PIRECTORS.
HoN. E. CHINIC, President.
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. 01. Robitaille, Esq., M.D.
U. Tessier, jr. Joseph Hamel, E.q.

P. Vallee, Esq.
FRS. VEZINA, Cashier.

Montreal Branch-J. B. Sancer, Manager.
Sherbrooke-P. Latrance, Manager.
Ottawa Branch-Sam. Benoit, Manager.
Agents in New York-National Bank of the Republic.
England-National Bank of Scotland.
Other agencies in al parts of the Dominion.

People's Bank of Halifax.
Capital authorized .......... . ....... oo,ooo
Capital paid up......... . ...... oo,ooo

DIR. KTORB:
GORGE H. STARR, EsQ., Preuideni.
R. W. FRASER, Esq., Vice-President.

C. H. M. BtAcE, Esq. W. J. COLEMAN, Esq.
Hon. JAmEs 0CHsRN, PATRIcE PowER, Esq., M.P.

N. L. WET, Esq.

PETER JACE, Esq. ..• ... ... - Cashier.Branches: Lockeport and Wolfville, N. S.
AoENTa ru LoNDoN.........The Union Bank of Londen.

Naw YoaL....The Bank of New York.
BosTou..........Williams & Hall.
OuT. & QuE...The Ontario Bank.

BANK OF OTTAWA.
OTTAWA.
DIRECTORS:

JAMES. MacLAREN, Esq., President.
HARLES MAGER, Esq., Vice-President.

C. T. Bate, Esq. Alexander Fraser, Esq.
Robt. Blackburn, Esq., M.P. Allpn Gilmour Esq.
Hon. George Bryson. George Haïy, à aq.

Hon. L. R. Church, M.P. P.
PATRICK ROBERTSON,

Cashier.
Agency-Arnprior. Agents In Canada-Canadian Bank

of Commerce. New York-J. G. Ha & J. H.
Goadby. London, Eng.-Alhance Ba Limited).

The Chartered Bana.

ONTARIO BANK.
Capital Subscribed, $3,ooo,ooo; Paid-up, $s,95,5"6;

Reserve Fund, S5s5,ooa.

HEAD OFFICE, - - TORONTO, Ont.
DIRECTORS.

HON. JOHN SIMPSON, PREnaiDNT.
Hou. W. P. HOWLAND,VicE-PRasiDEtiT.
HON. D. A. MACDONALD.
C. S. GZOWSKI, Esq.
D. MACKAY, Esq.
WM. McGILL, Esq., M. D.
A. M. SMITH, Esq.

D. 'ISHER, General Manager
A gents for the Government of Ontario.

Branches.-Guelph, Lindsay, Montreal, Oshawa, Peter-
boro', Ottawa Port Perry, Port Hope, Pemb ike,
Bowmanville, Whitby, Mount Forent, Toronto, Prince
Arthur's Landlng, Winnipeg.

Foreign Agents.-London Eng.-Bank of Montreal.
New York-R. Bell and C. F. Smithers. Boston-
Tremont National Bank.

HALIFAX BANKING CO'Y.
HALIFAX, N,S.

Established.................
CAPITAL PAID UP ...... ................... 850oooo.

DIRECTORS.
WM. M. HARRINGTON ........... PREaEnrENT.
ROBIE UNIACKE......................VICE-PREsIDENT.
F. D. CORBETT. 1 THOuAs BAYNa. 1 L. J. MoRTON.

SAMUEL H. BLACK............... Cashier.

AGENCIES.
Truro, N.S....................C. H. BLANcnARD, Agent
Parraboro, N. S.................A. S. TowaneND, A gent.

AGENTS.
London, G. B.................... Union Bank of London.
Montreal.............................. Melson's Bank.
New York ........................... Bank of New York.
Boston. .......... Sufolk National Bank.

EXCHANGE BANK
OF CANADA.

CAPITAL PAID UP, - - *r,eooO

HEAD OFFICE, MONTREAL.
DIRECTORs.

M. H. GAULT, President. T. CAVERHILL Vice-Pres
A. W. Ogilvie. Thomas TifBn,
E. K. Greene, James Crathern,

Alex. Buntin.
C. R. MURRAY, Cashier. GRO. BURN, Inspector.

ERANCHE5.
Hamilton, Ont... ............... C. M. Counsell, Manager.
Aylmer, Ont..... ....... J G. Billett, do.
Park Hill, Ont... . T. L. Rgera, do.
Bedford, P.Q................5. Terroux, jr., do.
Brussels . ... . . John Leckie. do.
Exeter...................................W . A. Hastings, do.

AGNTs.
Quebec City......Owen Murphy.

Nova Scotia......Merchants Bank of Halifax.
FoREION AoNrs.

London--The Alliance Bank, (Limited).
New York-The National Baak of Commerce; Mesra.

Hilmers, McGowan & Co.
Chicag:>-Union National Bank.
Buffalo-Bank of Puffalo.
Sterling and American Exchange bought and sold

Interest allowed on Deposits.
Collections made promptly and remitted for at lowest

rates.

THE CANADA

LANDED CREDIT COMP'Y
Are prepared to make Loans on approved

Real Estate Security.
It offert amongat others the following advantages:-
r. The mortgage la at a long date, but may be dis-

chargedat any time, on usual notice.
s. Repaid gradually by a Sinking Fund.
S. Interest paid half- early or yearly.
4. No Commissions allowed or charged.
5. No expenses of renewals.
6. Loan completed with greatest despatch.
The Company also purchases mort es at liberal rates.
Forma of application and full particu may be had on

application ta D. McGEE, Secretary,
as Toronto Street Toronto.
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Financial.

CANADA PERMANENT
LOAN & SAVINGS COMPANY

HEA D OFFICE ........................ TORONTO.

PAID-UP CAPITAL, - 82,000,000
RESERVE FUND - - - 800,000
TOTAL ASSETS - S6,0000'000

Money advanced on favorable terme on Real Estate
security.

Mortgages and Debentures purchased.

J. HERBERT MASON,
Company'& Office, Toronto. Manager.

THE FREEHOLD
Loan and Savings Co.

TORONTO.
ESTAELIsRED IN 1859.

CAPITAL STOCK PAID UP............... Sgoo,ooo
REsEava FUND,............... $20g,o

Puidest, - - - HON. WM. McMASTER.
SecaryTreas. - CHARLES ROBERTSON
lasjMctfo, - - - ROBERT ARMSTRONG.

Money advanced on easy terms for long periods, re-
Palable at borrower's option.

IJeposits received on Interest.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.
Ron. ADam HOPE ..... .... . . President.
W. B. SANroiD............. ...... Vice-President.

Capital authorized to date...................$1.coo,ooo
Subecribed capital.................................... 950,000
Paid up capital . ........................... *775,883
Re t .......................................... 87,000

---- 862,883
Total asets............................................ 1,396,108
MONEY ADVANOED on the security of Real Estate

on favourable terme of repayment.
MONEY BECRIVED ON DEPOSIT and interest

allowed thereon at 5 per cent. per annum.
OfflOe.........KIng Street, Hamilton, Ont.

H. D. CAMERON, Treaturer.

THE ONTARIO
8A VIN68 eINVE8TMENT SOCIETY

OF LONDON, CANADA.

Paid up capital, - - - - M - 950,000
ROUrv Fond, - - - - - - 144,0oo

Total - . - - - - -, 0
oz loaned on Real Estate Securities only.Mui pal and School Section Debentures purchased.

SAVINGS BANK BRANCH.
Uterft allowed on Deposits, at the rate of 5 or 6 per~Ot Per 5flnum.

WILLIAM F. BULLEN,

London, Ontario, June z5, z8;8. Manager.

Dominion Safinis & Inyestment Soc
LONDON, ONT.

INCORPORATED ................... .... 8y.

. .. ...................... - . ,000.000
Pald-up. ................................. ........... oo

rve und........................................ 40,000
i B k po .......... ..................... 300,000

fa rabl de on farm and city property, on the montfavorable terme.
Moey received on deposit subject to call at 5 pet cent,On notioeat6 r cent.DTaWs Sterl ng exchange on London in sumo to suit.

D. MACFIE President. F. B. LEYS, Manager.

Financial

HURON AND ERIE

LOAN & SAVINGS COM'PY
LON-DON, ONT.

PAID UP CAPITAL............................ *M76=
RESERVE FUND .................................. a-,ooo
TOTAL ASSETS ..................................... 2,1o9,473

Money advanced on improved farm property on favor-
able terms of repayment.

Mortgages purchased.
Interest allowed on deposits in Savings Bank at 5 and

ô per cent. per annum.

O Fm E-442 Richmond Street, London, Ont.

LONDON AND CANADIAN
Loan & Agenoy Co.

(LIMITED).

PirDEN T--HON. W. P. HOWLAND, C.B.
VIcE-PREsIDENTs:

C. 3. GZOWSKI, Esq., C.E
A. T. FULTON, Esq.

Money lent on security of Improved Farme, and pro-
ductive City and Town Pro ert.

Mortgages and Municia Deentures purchased.
J. G. MAC DONAL

44 King Street West, Toronto Manager.

WESTERN CANADA

LOAN & SAVING COMPANY.
Offloes No. 70 Churoh St. Toronto.

CAPITAL-- - - $1,000,oo
RESERVE FUND - - - 315,500
TOTAL ASSETS - - - - 2,8oo,eoo

President-Honorable Geo. W. Allan, Senator.
Vice-President-Geo. Gooderham, Esq.
Walter 8. Lee, Manager.

Money received on Depost and interest allowed there-
>n. Money Loaned on the security of impreved city or
.arm property.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.

Businus don exclusively on the Premium Note System
P. W. STONE, CHAS. DAVIDSON,

President. Secretary.

Head Office, Guelph, Ont

IDLDING & LOAN ASSOCIATION
Incorporated 1870.

PAID-UP CAPITAL ................................ 713971
RESERVE FUND ...................................... ooo
TOTAL ASSETS .............................. . ....... , 4,927

Loans made on Improved Farms, productive City
perty, and for Buildng roes. Mortgages and

Municaal Debentures perchae. Deosits received
on call at ive per cent, and on notice at six per cent.
Sterling Exchange on London in %ums to suit purchasers.
LARRATT W. SMITH, D.C.L., President.

ISAAC C. GILMOR,
Secretary and Treasurer.

Merchants Bank of Canada.
Notice lu hereby given that the folown call* upon

the unpaid portion of the laut lune of New tock ln is
bank have bn made due and le at Its l
house of this city, on the dates set orth s

Ten per cent. on et December, 87&.
4 4 " loet March, î879.

o . let Jonc, 1879.
Id 84 lut ltepteflberi 1879.

By order of the Board.
GEORGES BAGUE,

Geueral Manager

Montreal, July s5, '7.

Financial.

SMITHERS&DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.
STOCKS, BONDS, GOLD &c., BOUGHT AND

SOLD FOR CASH Oi ON MARGIN.

STINSON'S BANK,
HAMILTON, ONT. Established 1847

Allows four, ive and six per cent interest on deolits.
Deal in New York and Sterling Exchange, United
States Stocks and Bonds. Drafts sued on ew YorkChicago and London. Investments and sales of all des-criptions of Securities effected.

Bankers in New York-M. K. Jesup, Paton & Co.

MACDOUGALL & DAVIDSON,
BROKERS,

North British and Mercantile Insurance Buildings,
MONTREAL.

Members of the Stock Exchange,
CoaEsPoNDESNTS. -The Bank of Montreal, London;Mesurs. Morton, Rose & Co., London; The Bank ofScotland in Edinburgh, Glasgow and Dundee; Meurs.Cammann & Co., New York.

HOPE & TEMPLE,
STOCK BROKERS,

MEMBERS OF STOCK EXCHANGE,

18 KI]! G STRRET EAST, TORONTO.
Stocks bought and sold for Cash or on Margin.

Jas. 8. Maodonald & Co.,
BANKERS AND BROKERS,

MEMBERS OF THE STOCK EXCHANGE
HaHifax, N. S.

Transact a General Banking Business Exchange
chased.

Drafts on London, New York Boston, and Montres 1
ut lowest rates.

Stocks, Shares, Bonds, Debentures, and ail negotiabi
securities bought and sold.

Collections made on aIl accessible points

Campbell & Cassels,
c. 1. CAMPEELL. W. G. CASSELs. a I. co.

56 & 58 Xing Street Eas#,
TORONTO,

BANKERS AND BROKERS,

Sterling Exchange, American Currency, Bonds andStoek
GoId, Silver and Canadian Stocks And Securtes

Bought and Sold.
OaDEas ExEcUTS PaoMPTLT on BST Taa"&

J. D. CRAWFORD & O.
Of the Montreal Stock Exbange,

Stock and Share Brokers,
CIONU H.fflTÀr or. A»DEOA*

MONTREAU
5. D. caawwoaD. 5Bo. W. aKILTOS.

TORONTO SAVINGS BANK
75 CEUaCE SraBT.

EPOSITS RECEIVED, FROM TWENITD Cents upwards; invested in Government and othtr
rut class securities. Interest allowed at 5 and 6 per cent
Loans on Stock and Bond collaterals.

HON. FRANK SMITH, Senator, President.
BashofDepos#-Canadian Bank of Commerce.

JAMES MASON Manager
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Financial.

BUCHAN & CO.
STOCK BROKERS,

AND

GENERAL AGENTS,
TORONTO ST., TORONTO.

Members of the Stock Exchange.
Orders for PURCHASE or SALE of Stocks, Bonds,

Debentures, &c., carefully attended to.

Alexander & Stark,
Equity Chambers, cor. Adelaide & Victoria Sts.

STOCK BROKERS,
Members of the Stock Exchange.

TORONTO.
Buy and seil Stocks, Debentures, &c. Money loaned.

Existing mortgages purchased.

Orders from the Country promptly attended to.

JOHN LOW,
(Member of the Stock Exchange)

STOCK & SHARE BROKER,
14 I OS ITAL sT.,

MONTREAL.

EVANS & RIDDELL,

PUBLIC ACCOUNTANTS,
WESTERN CHAMBERS,

22 St. John Street, Montreal.
EDWARD EVANS,

Correspondence invited Official Assignee

CUSTOMS DEPARTMENT.

Ottawa, April x8, i8y8.
No dscount to be allowed on American Invoices un-til further notice.

JAMES JOHNSTON,
Coinmissioner of Customa

The Leading Wholesale Trade of Hanilton.

BROWN, ROUTH & CO.,

The Leading Wholesale Trade of Montreal.

CLARK & COMP'Y,
PAISLEY.

'Anchor' Sewing & Crochet Cotton8.

FINILÀYSON, BOUSFIELD & CO.,
JoHNSTo w .

Sewing Machine, Improved Wax
Machine, and Shoe Threads.

0. A. RICKARD'S
BELL BUSK.

THE CELEBRATED

E. BLANK,
LONDON,

Mohair & Cotton Braids.
H. MILWARD & SONS,

REDDITCH,

Superior Hand Sewing and Machine
Needles, Fish-hooks, &o.

AGENT:

GEO. W. MO88,
186 MoGILL ST.,

MONTREAL.

CASSILS, STIMSON & CO,
IMPORTER OF

Force Leatheis and Shoa Goodi,
Commission Merohants In

DOMESTIC LEATHER.
10 Lemoine Street,

MONTREAL,

IMPORTERS OF TEAS ITHECANADIAN RUBBER Co.
AND

Wholesale Grocers,
HAMILTO%,.

ADN BowN. .r. CLAIR BALFOUR

1878. ].OR VALUE IN 1878.

FLANKNELS, BLANKEIS
AND

OANAD1AN TWEEDS,
TBY

THOMSON, BIRKETT & BELL.
Hl A. M I L T O N.-

aho Leading Wholesale Trade of Montreal.

BENNY, MACPHERSON & CO.,
IMPORTER OF

Iron, Steel, Tin, Canada Plates,
Paints, Oils, Glass, Cordage, heavy and shelf

Hardware.
Peck, Benny & Co.'s M achine Picked " cut nails

Thée Celbratéd "P B brand Horse Shoe Nails, madefroni thé béat Norway Iron, quality guSranteed.
OFICE & WAREROOMS: 392 ST. PAUL ST.

MONTREAL.

OF MONTREAL.

Manufacturers of Rubber Shoes,
FELT BOOTS, BELTING, PACKING,

Hose, Car Springs, &c.

Works-Papineau Square,
Office and Warerooms, 335 St. Paul St.,

MONTREAL
64

N. S. WHITNEY,
Importer of Foreign Leather, Elastic Web.,

Prunella Linings, etc.,

14 ST. HELEN STREET, MONTREAL

J.A.bM ES B .O W- i
COMMISSION MERCHANT,
ii Corn Exchango Building, St. Sacrament St.

MONTREAL,
Represents leading Australian mtrchants in

Adelaide, Melbourne, Sydney, Bris-
bane, Tasmania, and New

Zealand.
Correspondence solicited.

The Leading Wholesale Trade of Montreal.

CUT NAILS.
PILLOW, HERSEY & CO.,

NAIL MANUFACTURERS,
MONTREAL,

Respectfully announce to ail Dealers, as well as
Consumera of Cut Nails, that they have pur-

chased the SOLE RIGHT for the
Dominion of Canada, to use

AUTOMATIC NAIL PICKER.
Ail Cut Nails manufactured by us from this forward

will therefure be selected, and each keg entirely free from
DUST. SCALE, SLIVERS, and HEADLES1 RAILS,
thereby ensuring to the CONSUMER at le 3 to 5POUND S MO E of perfect nails to the keg than those
made by other make:s in Canada. By the old system of
packing nails (still practicec by ail other nail manufac-
turers in the Dominion, and until lately by American
manufacturera, who have seen tht absolute necessity of
using the Coyne Picker to susain the reputation of
their nails. and now use that device only), every keg infilled with tht whole production of the Nail Mcine,
and averages to each keg to 5 Pounds of Dust, Scale,
Slivers and Headless nai l. It muet then be clear to
Consumera that thev are made to pay for just that quan-
tity of worthless scrap, where-as, by purchasing rails se-
lected by Coy ae's Aut. matic Picker there is a clear
saving of from 12 to 15 cENTs PaR KEO. We invite ail
to test the result for thtmselves, by picking over a keg ofour make and that of any other maker. Every kegof
nails made by us will bear a GREEN OR RED LABEL,
and in order to ecure the advantages named, sec that
every keg is labelled,

"Selected by Coyne's Patent Autonatic Picker."

A lways A sk for Coyne's Machine Picked Nails

J. & P. COATS'

Bost sà col 4001 Conlon.
FOR

HAND AND MACHINE SEWING.
For Stren th, Smoothness, freedom from Knots, andElasticity. Y& P. C. can with the utmost confidence

rcommend it as unsurpaased.
J. & P. COATS were the oniy manufactnrers among

the oompetio exhi itors of SPOOL COTTON St the
Philadelphie, enten ial Exhibition who reoeived aaward for SUPERIOR STREN.JTH AND EXCEL.LENT QUALITY.

COTTON, CONNAL & CO.,
3 MERCHANTS EXCHANGE,MONTREAL

SUCCESSORS To LEITCH, MACLEAN & Co.
Agents for Chas. Tennant & Co's, Chemicals.
CONNAL, COTTON & Co.,

134 St. VinCent Street, Glasgow.
Orders for Sugars, Groceries, Metals, Oils and Gener-

ai Merchandise executed in Great Britain, and freightssecured on best possible terme.
J. F. COTTON, Montreal. R. N. C. CONNAL, Glasgow.

Wu. MORRIsoN, "

W, & F, P, CURRIE& CO.
'oo GREY NUN STREET,

lm orters of Pig Iron, Bar Iron, Boiler Plates
Galvanized Iro, Canada Platss, Tin Plats,

BOILER TUBES, GAS TUBES,
Ingot Tin, Rivet., Veined Marbie,
Ingot Copper, Sit Wire, Roman Cerent,Shéet Copper, Steel Wire, Portland doAntimony, Glas. Canada doSheet Zinc, Paint., Paving Tiies,
Ingot Zinc, Fire Clay, Garden Vas,
Pig Lead Flue Covers, Chimney TopoDry Red Lead, FIRE BRICKS, Fountains,
Dry ~White do,' DRAIN Pipits,

ENT ENCAUSTIC PAVING TILES,f&c.

MANUFACTURERS o]
Sofa Chair and Bedsteads.

A lsrge stock always on hand.
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DOMINION
FIRE AND MARINE INSURANCE CO.

HEAD OFFICE, HAMILTON, CAN.
DEPOSIT WITH DOMINION GOV'T, $50,000.

PRESIDENT:

JOHN HARVEY (of J. Harvey & Co.)

vIcE-PREsIDENT:

JAMES SIMPSON (of Simpson, Stuart & Co.).
MANAGER-F. R. DESPARD.

TORoNTo OFFICE-9 TORONTO ST., H. P. ANDRE W,
Agent.

MONTVR.AL OFFICE-55 St. F. Xavier St., W. R.
OsWALD, Agent.

LoNDoN OFFicE-Richmond St., F. B. BEDDOME,
Agent.

T ]ElE

Lodgon 11l Fr In Co.
Late "THE AGRICULTURAL."

HEAD OFFICE: LONDON, ONTARIO.
Capital rat January, 1878,.8250,863 58, with 40,167 Poli-

cie% ln zorce.

Croweîl Willion, Presiden.. Daniel Black, Vice-Pres.
W. R. Vining, Treasurer. C. G. Cody, Fire Inspector.

This oid established Fire Mutual licensed by the Do-
minion Government, atill continues to do the largest and
safest business in Canada. It was the firat to give
FARMERS and OWNERS OF ISOLATED RESI-
DENCES their insurances at reasonable rates, and it
has never embarked in business of a more hazardous
nature. Issuing no dividends to pay stockholderî, and
the expenseî of working being kept at the lowest possible
figures, the cost of insurance îa proportionately imall.

Apply to any of the agents or addreu

D. C. MACDONALD,
Manager.

S. THOMPSON, 86 King St. East, Toronto, Agent for
Toronto and South York.

WM. HAMILTON,
PETERBOROUGH, ONTARIO,

MANUFAcTURERs OF

The Latest Improved Corliss Engine
Saw and Grist Mill Machinerv,
UPright Engines and Boilers,

from four to twenty
Horse Power.

THE BEST

Boston Rubber Belting.
NDE AU OTHER HOSE at Lowest prices

Alkenhead & Cromble
AGENTS.

STOCK AND BOND REPORT.

.idn CLOSING PRICES
SCapital Capital Dvaidend

N subcribed pad-up. MRest. Mnth. Toronto, Cash value
Oct. 1o. per shar.

[strig. Ct.British North America .............. £ 4,866,666 4,866,666 5,206,ooo 21
Canadian Bank of Commerce . .••$•• 6••,ooo 6,00oooo I403,000 4 113Î 114 5687
Consolidated .................. 100 40000 3467,352 23
Du Peuple ....................... 50 1,600,000 • •6••,•• • 5.......
Eastern Townships ................. 50 1,500,0o0 1,370,748 3 4Exchange Bank...................... 1oo 1,oooooo 1,oooo o 3
Federal Bank ................... oo 1,000,000 ,, 13, 105 105.00
Hamilton......................................20o 1,000.000 707,950 60,000 4 102 100.00
Imperial .......................... ........ z.... oo 910,000 878,855 70,000 4 104 105 10400
Jacques Cartier .................... 50 290009000 1,953. . .. .

echanics' Bank ................... 50 582,200 195,014
Merchants' Bank of Canada.........î10 8,697,200 5,461.790 475,000 94 9450
Metropolitan.........................zoo0 2,000,000 675,226 rooo0
Molson's Bank ...................... 50 2,000,000 1999617l5 400,00
Montreal............................200 12,000,000 11,998,40 5,500,000 x6. 338.00
Maritime ............ 100 ,o, 627,170..... 3
Nationale............................. 50 2,000,000 2,000,000 300,000 3
Dominion Bank ...................... 50 1,000,000 970,250 290So00 4 0
Ontario Banr........................ 40 3,000,000 2,996,156 oo,000 4 82 834 32.80
Quebec Ba:k ..................... 100 2,500,000 2,500,000 475,0 31
Standard ........................ 07,750 507,750 3 82 4000
Toronto ............................. zoo 2,000,000 2,000,000 ,000,0o0 4 1384 138.50
ULion Bank ............ .......... 0 2,000,000 1o992o490.2
Ville Marie..................................îo0 1,000,000 1,000,000 130,0oo 3
Bank Ottawa ........................... 571,000 543486 16,000 3
London & Can. Loan & Agency Co ... 50 4,000,000 4So,000 103,000 5 151 75.50
Canada Landed Credit Company .. ... 1430,000 583,320 83,500 4 138 13' 6.oo
Canada Perm. Loan and Savings Co.. so 2,000,000 2,000,000 85oo0o 6 8o 9025
Dominion Sas. & Inv. Soc. ...... 50 800,000 502,625 74,00 5 1254 126 62.75
Ontario Savinga & Invest. Society,.. 50 1,000,000 718,018 144,000 5 134 67-00
Farmers' Loan and Savings Company 50 430,000 448,576 33,721 4 114 57.25
Freehold Loan and Savings Company zoo 600,000 600,000 200,000 5 1501 150.50
Hamilton Provident & Loan Soc... 0 950,000 775,883 87,000 4 11 115.0
Huron & Erie Savings & Loan Society 50 1,000,000 977,622 220,000 5 1351 67.75
Montreal Telegraph C0....... 2 2,,000 3
Montreal City Gai Co.............. 6o 1,440,000 1,400,000 .......
Montreal City Paisenger Railway Co. 50 6oo,000 400,000
Richelieu Navigation Co.............. Ioe "1!o.00 750,000 4
Dominion Telegraph Company ....... 50 . 3 Ea 82 4000
Imperial Loan Society..............50 11 5.75
Building and Loan Association ....... 2573971 900 1 2
Toronto Consumera' Gai Co. (old).... ,50 600.. p.C.3 w 139 1 60
Union Permanent Building Society... 50 400S0o 1391 69.75
Western Canada Loan & Savinga Co..l1 50 1,000,0001 990,862 315,500 5 150 1 75.00

S1aCURITIa&S. Toronto. Montreil.
Canadien Governient Debenturea, 6 ct.ct. t . . .

D o. do4 5 ct..cur..................... .... ... ....

Do. do. 5 e't. îtg., 1885................ ......... ....................
Do, do, 76ct.cur.6.. . oo.. 6.................

Dominion 6 ?p ct.,stock ....................................................... 0
Dominion Bondi ........................................................ ................ ...
Montreal Harbourbond5 6, p. c.00...37,4.....4 .. ....

Do, Corporation 6 5 3 .................................
Do. t. Stock .............................oo , .. .................................

Toronto Corporation 6 P et., 20 year. .................................... ... . ......... ....
County Debenture ................................................. .. .
Townhip D,996,7r5 4. .,.. . .4 ................ ...8 ...........

INURANo, C2, ..... M PA.N...i . AM. .ICAN.

9NO<LIi.-(QuOtatoft1 on the Lon.don Market yuIy 23.', When No. of Par val.
org'nizd Shares. NÂME OF Co'v. of Sh'ri. Offerd Asked

No ai AN W op'.~ Lait --
Norc. Laiidnd NàxO OFY ý Sale. 1853 1,500 .,Etna L of Hart. 100 400 50,oooo ,ooooo 181g 30,000 Etna F..ofHart. 100 ........

o 7820 ooo Hartford, of Har 1 0
1863 5,o Trav'ler'L.&Ac o 177 180

22, 0o, 
o B ritonM5 ,G .0Life £4 , 3 22 6 P hoenix, B 'klyn . .50 6 . .. 6a

2,,oo 20 C.oUnionF.L.&M 52 , 4ou 8 a8o.5,
5,000 o dinburgh Lite .. 2o 15 42 R A , 4 L W A .... 8.

20,000 5 yearly Guardian5.4 6 zo 50 75
12,000 £7 yearly Imperial Fire 5. 100 25 150 Atlantic ad St. Lawrence............£100 Ic9

100,00 20 Lancashire F. & L 20 2 8 1-16 Do. do. 6 Vp c. tg. m.bdi. 300 85 4

10,000 11 Life Aî'n of Scot, 40 8 o 33 Canada Southern7 P.C. it oo 77
35,862 12 London Asa. Corp. 25 2 68 Do. do. 6 P.C. Pref , o00 7
0,000 5 Lon. & Lancah.L 10 1 5 2,7 Grand Trunk.... 37 ...................

591,752 15 Liv.Lon.& G.F.&L 20 2 î6 NwPo.ertificateg iiued at2i

6 New0 oo Cooeo 5 q zo 0

20,000 20 Northern F. A L.. lm 5 41 D. Bq. F. M. Bd&9 77 Ch58 131
40,000 28 North Brit. & Mer 50 64 43 Do. B q. Bonds, 3dcaj0.
6,722 1 P. 8. Phoenix.............. ,o 307 Do. Fioo t Prefrenc, 200

100,00, 15 4ueen Fire & Life 10 ,4 d o DO. Secon 5 Soo
100,000 40 Royal Ininrance.. 20 3 ai DO. Thidpo.Sok 0100,000 5.0ird00 re..---- c40000d6ooo1 Scot'Commercial 2 ..rt Wetern.........c.3 .o 750,000 Io Scott . F& L 50 3 12 Do. v4 3, c. ondi due 5 oo 8

£0000~~5 peSo.rrvF&L5 ~ o cDentbond Stock..... ...... 100
W e anad6 Standard Lie C .. 50 .g 71 D

2513 t3l 6rig.ooP

4,000 5 Star Lite . 25.. 13 luternationaî tu B ride f. orte...d... 10 34 6id7.and, 6 V co 
. ,otortCf OcFirt Pref. Bdi. 100 101

0,000 5-6120 Brit. Amer. F. & M $50 $50 11Il Do. do.c6 Secnd do 0 o 5-
2,500 7j Canada Lîfe .4. 50 193 Toronto, Grey anid Brc, ...... Stc ........50 .

20,00C0......- Citizen@ F. & L -. i00 92 Soc..
5.000. . Confedel'ation Lite B0or'ai....................ng
5 000 8-12 MOi. Sun Mutual Lite... 100 "0 ""26'WllnttGey rce 7 '.ý Mori...i 67 -
5,000......Iiéolated Riait Pire 100 10 Toono Mon
4,000 la Mon.troalASiuea'oe £30' £5 - R- XC H'k A t G E'. Trno Mnra

RoSalOjaladian 100 155

asoo Quibl Pire .67.75

5 1 Mrie . 04...... -.o Bao, k on London,6o daya3..0 5..5.. 7- 91
CaaiaGvrneteeturets,6~"ý c.0tg .. . .. Gold Dra.t. do on ight
1 Do. . 5 et. stg.,18850 .0..... •••••. •.

Toono Monteol
SPO 1 Qu a ityFig, 40 go 152 AjAr"ý .....ro i d. ........
M O Dgg ......................
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KIRKPATRICK & COOKSON,
Flour, Grain and Produce CommI88ion

Merchant8,
MQOTmiM-

WIND
MO

Consignments Solicited. Orders carefully executed.
Choice brands of FLOU R always on hand. THE Pl

GUARDIAN °
ASSURANCE COMP'Y RATES $2.

OF LONDON, ENGLAND.
ESTABLISHED 1821. AS REQUIR

Capital - - £2,000,000 sterling
Invested Funds £2,694,000 sterling JANVRI
Dominion Deposit - $10O,343

Gen Agents fir ROBT. SIMS & CO. Montreal.Cânada. 1GEO. DE!INHOLI.' JA E
Tornmto: S. & J. E THOM P ON, 86 King St East. JAMES
Kingston: VA ai)EWATER & PIE iT s, Ontario st.
Hamiltoe: A. A. WYLLIE, James St. North.

THIE "SImONDS" sA&WS
ARE SUPERIOR TO ALL OTHERS.

They are straightened by means of heat and pressure, and are perfectly
unif rm in temper. Being frie from unevei strai, or bucFle, they stand up
to their work bet'er. A trial of the "Simonds " Saws will satisfy any mill
man that he cannot afford to use Sawr, made by the old process.

R. H. SMITH & CO., St. Catharines, Ontario,
Sole Manufacturers for the Dominion of Canada.

SEND FOR PRICE LIST.

ýOB HO TEL
NTREAL,

ALACE HOTEL

50 AND UPWARD8
ED AND AGREED UPON.

N & SOUTHGATE,
MA NAGERS.

Having about completed our improvements on ourW ORdock property at th foot Of 'e rth street- we are now, prepared-to arrange with vesselmen and others for

JOSEPH GI LLOTT'S
STEEL_ PENS.

Sold by alU Dealer roughont the world.

OFFICE TO LET.
That commodis office ateiy occupied by the Metro-politan Life In@ Co. No. 6o Cburch St., contains goodcounter and deska, roomy vault, marble wash stan and

city water, rent moderate. Apply Monstary Times
office, 66 Church St.

Whairfage and Storage.

PROPRIETOR. DOCKAGE
and for the STORAGE and handling of every description
of freigh. and mer-7bandjse.

With a frontage on the lake of -,36 feet of cr:b worke
and an a ea of over 12.000 sq are >ards ofsolid wharf, ws
are in a pasi ti-n to ciffer pa- ties requîrin,- such faci litie,the best accommodation to be had in Toronto.

And for the Bafety and Accommodation of
Passengers no other wharf in the oity offer
the same facilities.

Apply to

A. a S. NAIRN,
So ADELAIDE STREET.

The Canada Sterling Co.

He18ctrowp1ate aSUoils ForkliAil ood manfacuredby s ar gurante~ qualat eas

All Goods manufactured by us are guaranteed equal at leastimported article in

STYLE, FINISH, DURABILITY, AND PRICE.

OFFICE AND FACTORY:

No. 350 King street West, Toronto.

Fil
&Co
to the
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The Leading Wholesale Trade of Montreal.

J. G. MACKENZIE & CO.
Importer$

AND

Wholesale Dealers in
BRITISH & FOREIGN DRY GOODS,

381 & 383 ST. PAUL STREET, MONTREAL.

Cochrane, Cassils & Co.,
(Successors to Smith, Cochrane & Co.)

BOOTS n SHOES
WHOLEsa.Lm,

Cor. St. Peter & St. Sacrament St.M. H Cochrane, MO RAL
Charles Cassils' MONTREAL Q.Abram Spaulding.

OILS FOR SALE.
LINSEED OIL, OLIVE OIL & COD OIL.

FOR SALE BY

Copland & McLaren,
MONTREAL,

The Cook's Friend
BAKING POWDER

a Staple Article, in demand everywhere. The Trade
supplied on liberal terme.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union Mlla, 66 and 57 Collgee 8treet,
MONTREAL.

SHAW BROS. & OASSILS,
TANNERS

AND

LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL.
JOHN McARTHUR & SON,

OIL, LEAD, PAINT, COLOR,
And Varnish Merchants.

Importersof

ENGLISH & BELGIAN WINDOW GLASS,
(Plain and Ornamental8heet, Poliahed,Rolled and

Rough Plate, &c.)

PAINTER8'A ARTI8T8'MATERIALS, BRU8HE8,AC
0

,3x 8 1 4, 316, St. Paul Street & $53 355,357 Com
missioners Street,

MO N T R A L.

JOSEPH GOULD,
DaALER IN

Pianos & Organs.
Pianos by CHICKERING, STEINWAY, GABLER,

and EMERSON.
Cabinet Organs from MASON & HAMLIN, and theenterprisi..g SMITH ORGAN CO., of Brome, Que.

211 St. James Street,
MONTREAL,

The Leading Wholesale Trade of Montreal.

IORLARIJ WATSON & col
WHOLESALE

IRON AND HARDWARE

MERCHANTS AND MANUFACTURERS,
Saws, Axes, and Edge Tools Spades and Shovels, Low-
man's Patent, Cut Nails, Horse Nails, Horse Shoes,
Tacks, Paints, Lead Pipe, Shot, L.atier and Rubber
Belting, Dawson's Planes, Oils, Glass and Putty, and
ail descriptions of Shelf and Heavy Hardware.

MONTREAL SAW WORKS, MONTREAT
Axe Works, Ohambly Shovel Works.

88 & 387 ST. PAUL ST.
MONTREAL.

XACKENZIE,POWIS&CO.,
DIRECT IMPORTERS & JOBBERS OF

12 ST. JOHN ST., MONTREAL
AN ASSORTMENT OF THE VERY FINEST

ASSAMS ALWAYS IN STOCK.

CLARK'S ELEPHANT
SI1X CORD

TEADE NAF

SPOOL COTTON
I the o ly make in the Canadian Market that received

an Award at the Centennial Exhibition
for Excellence in COLOUR, QUALITY and
FINISH.

It is also recommended by the principal Sewing Ma-
chine Compani es-after a careful test-as being the best
Thread for Mac hine snd Hand Sewing.

Trial orders are solicited. Wholesale Trade supplied
anly.

WALTER WILSON & CO.,
Sole Agents, 1 & 3 St. Helen St., Montreal.

Be sure and ask for CLARK'S ELEPHANT
TH READ, as there are other Makers of the same name.

WM, BARBOUR & SONS,
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The Leading Wholesale Trade of Montreal.

ORATHERN & CAVERHILL
IMPORTERS0

HARDWARE, IRON, 8TEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,

CAVERHILL'S BUILDINiS, 35 ST. PETER ST.
MON TR:E&LE.

Agents Victoria Rope Walk; Vieille Montagne Zinc Co

October Second, 1878.
HAN LAN & COU RTNEY

CH AMPION
BOAT RACE.

As many me-chants will doubtless take advantage ofthecheap excursion trips duing the Boat Rare wek andvisit Montreal we cail SPECI iL ATTENTIN ta thefact that our STOCK will be found WELL ASSORTEDATTRACTIVE and CHEAP.

T. JAMES CLAXTON & CO.
ST. JOSEPH ST. MONTREAL.

Mercantile ummary.

A nail factory is contemplated in Ottawa.
i,850 barrels flour reached Halifax per I. C.

R. R. on Friday last.
GLENCOE shipped 1,6oo bushels of wheat last

week to Cardiff, Wales.
THE new factory at Walkerville, near Wind-

sor is using sugar cane grown in Essex.
TWENTY-FIVE or thirty persons have left

Smith's Falls last week for Manitoba.
BRACEBRIDOE took first prize for geese at the

Provincial Show.

THB Dominion Telegraph Company's wires
have reached Woodstock, N.B.

A Beachville firm shipped last week for
Liverpool, G. B., four hundred head of sheep.

OYSTERs are to be had at Summerside, P.E.I.,
for 8o cents per barrel, and when they reach
St. John are worth 50 cents the peck.

A aoooi lawyer, a doctor, and a tailor are
wanted at Weymouth, N. S., and advertized for

in the Digby Courior.

THE merchants of Wingham have decided not

to take butter in payment of book accounts

after the 15th inst.
1KI ii FýLAX THREAD A CHEIEsE factory is proposed at Bracobridge,

L I S B U R N and a meeting of thirty Muskoka farmers was
beld last week, who appointed a committee to
promote the enterprise.

AN English company of capitalists is said to

be negotiating for the purchae cf the Haycock

p iron mines in TempletOn, about six miles from

Ottawa.FLAX Soso Americans who have taken up their

quarters at Rice Lake, are catching bullfrogs

and sending them in quantities to New York

Linen Machin Tiread Wax Machine Tiread Shoe market.
Tiiread, Saddleral Tiiread, Gilling TwIne, THE works of the Barrie Gai Company have

Hemp, Twine, &c. been leased for fifteen years t Mers. Cahill &

WALTER WILSON & COFY, Littehales, of Hamilton, who agree ta pay for
Sole Agents for the Dominion, the same, ten pet cent. per annum on the original

a js ST HELEN STREET,
MONTREAL outlay of the company.
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STRATFORD proposes to spend during her fiscal
year $44,058, and, after deducting revenue, will
require to raise $35,064, which will necessitate
a rate of fourteen and three-fiiths mills per dol-
lar. Public, separate and high school require
ments amount tO 12,000 additional, making the
total tax 20 mills on the dollar.

THE slight advaice in lake freights has made
a visible change in the number of vessels em-
ployed. St. Clair river bas presented an un-
usually lively appearunce the past week. .

THE Windsor, N. S., brig Conto cleared from
Halifax for London with ro,66i cases of canned
fish, 163 casks cod oil, ri casks seal skins,
making a total value of $64,ooo.

THE rails on the New Brunswick Railway are
now laid to Edmundston, Victoria County, to
which point regular trains will run in a short
time. About six miles of the road are now
ready for ballasting.

THE Albert Brick, Lime and Cement Com-
pany, of Hopewell, Pictou County, N.S,, bas
been formed to quarry and manufacture lime.
hydraulic and other cement, marble, pottery,
glass, fire and other brick, ties, water and sewer
pipes, and other articles from stone, rocks, clays,
sands, &c., a tolerable wide range of industries.

As illustrating the profits of bee keeping, Mr.
Wm Pomeroy, of Lakelet, Huron County, who,
in the spring of 1876, commenced with one hive,
had increased the first year to three ; the second
year to eight, and this year to 18 hives, from
which he bas during the present season sold $65
worth of honey.

A THREE story factory, to make barrel bungs,
butchers' skewers, &c., for the British market,
has been erected by Charlton & Atkinson, at
Amherstburg, Ont., and is now at work.

THE St. John Relief and Aid Society, estab-
lished after the great fire last year, has still
much work to do in looking after the indigent
or destitute in that city. During September it
had 508 applicants for relief, go of whom were
widows, and it assisted some 200 of them by
clothing, rations, paying rent, &c.; 832 persons
were also assisted to shelter.

THE first spike on the Eastern Extension
Railway in Nova Scotia, was driven at New
Glasgow, on the 3 rd inst. Mr. James McDon-
ald is the contractor, and will push on the track-
laying during the winter, and erect station
houses in spring, so that trains may be expect-
ed to be running from New Glasgow to Anti-
gonish early next summer.

AT the Nova Scotia Provincial Exhibition,
there was only a meagre exhibit of home-made
machinery, and but little furniture ; stoves and
ranges were in good assortment, and the sleighs
and carriages fine. Agricultural implements were
shown by four Ontario firms. The Windsor,
N.S., Foundry Company showed a double ac-
tion ship's pump, which attracted notice. Yar-
mouth sent only one exhibit, a ship's forged
tiller, and the Herald asks: " Seeing that Yar-
mouth has such a reputation for manufacturing.
Where are the goods of the Burrell, Johnson

j Iron Co.? Wilson, Clark & Co. ? Kinne',
Haley & Co., and many other Yarmouth firms."
The Londonderry Stove Works send stoves
made from the celebrated Londonderry iron.
Governor Archibald's speech remarked upon
the fact that when the first Nova Scotia
Exhibition was held, in 1853, there was
not a single entry of imprnved stock, and in
1868, fourteen or fifteen years later, the entries
were very few. At the present exhibition the
entries of improved stock are numerous, and
the Nova Scotia herd book is assuming respect-
able dimensions.

A sTEP in advance lias been taken by the
merchants of Listowell. Disgusted with the un-
business-like, and unfair custon, which com-
pelled then to pay the same price for each and
every lot of butter brought to them, regardless
of its quality; they have appointed a butter in-
spector, Mr. Wm. Fisher, who will grade all
butter which comes to that market.

A WOOLLEN factory is to be erected on King
Street, Kingston. Messrs. Offord's shoe factory
in the same city was to resume work this week.

MR. STEPHEN TOBIN bas been chosen Mayor
of Halifax, beating his opponent, Mr. W. J.
Coleman, by 296 votes.

THE grain shipments frcm Belleville to Oct.
7 th this season exceed the largest previous re-
cord. They aggregate 152 073 bushels cf barley,
70,657 bushels of rye, and 25.818 bushels of
peas.

Two newv lighthouses are to be erected on
the Island wharf at Montreal, by lhe Depart-
ment of Marine, and not before they were
needed, for the old ones were rotten and inse-
cure.

THE population of Toronto is given by the
assessors this year at 73,813 against 70,867
last year, an increase of 2,946, or about four per
cent. There are more cattle and more dogs in
the city, indeed thëre is one dog to 23 people, but
fewer horses, the number returned being î,6oo.

Fou the best portable engine for manufactur-
ing or agricultural purposes, of six horse power
or over, operated upon the ground, Mr. John
Abell, of Woodbridge, took first prize at the
Provincial Exhibition, and subsequentl receiv-
ed a like award at the London Exhibition. For
a stationary steam engine in operation of one to
four horse power, Wn. Hamilton, of Peterboro,
received the prize.

A MERCHANT of very long standing and con-
siderable influence in Sherbrooke, Que. and
who owes $6o,ooo, in the course of an advertise.
ment in last week's Gazette of that place address-
ed to his creditors, thus sums up the commercial
situation, so far as it affects him. " Fires, Bank-
ruptcies, both of customers and competitors,
failures to pay of those indebted, throwing their
paper upon me in addition to my own, added to
depreciation of values of property, real and per-
sonal, have proved too much for me to overcome.
And to cap the climax 12 writs and 4 executions
ready to levy upon my effects, have compelled
me to allow my estate to be placed in the hands
of an assignee."

THE contractors of the Grand Junction Rail-
way, Messrs. Bickford, McDougall & Cowan,
made a proposition that the city of Belleville
should pay half its bonus of $5o,ooo to the road
when completed as far as Campbellford this
season, and Hastings in August 1879, which they
bind themselves to accomplish, the remainder
when it reached Peterboro in 188o. The diffi-
cultv has hitherto been that contractors would
not agree to wait till the road reached Peterboro
before any of Belleville's bonus was payable,
which was the tenor of the by-law. Now, that
by-law is relaxed as above, and has been agreed
to by the Belleville Council, 13 to 4. This action
of the Council is to be legalized by act of Parlia-
ment and the road will likely be built at an
early day. Belleville is to be congratulated.

Mr. John Barclay, of Oakville, annouucesthat
he adopts the cash plan in his business from the
1st inst. As an old and experienced Canadian
country merchant his reasons are entitled to
consideration. We think they are weighty:
" My experience during the past twenty-five
years has thoroughly convinced me," he says,
" that however useful it may have been in the
past, the altered circumstances of the country,
the changes in the terms of the wbolesale
trade, the comparative small profits now real-
ized, the almost universal lack of promptness in
paying acconnts when due, and the large
amount that bas to be carried over from year to
year, renders the credit system greatly adverse
to the interests of both buyer and seller. It en-
tai's upon the merchant a very heavy finaneial
burden ; not unfrequently his whole capital is
locked up in accounts, thus perilling his own
standing, occasioning him great additional labor
and expense, and is always accompanied with
numerous and frequently heavy losses."

AN attachment has issued against James Mul-
len, a grocer of St. Lawrence Street, Montreal.
He has done a considerable trade, but, being
good natured, credited too freelv, and finding
himself unable to collect has of late been very
slow in payment. Liabilities amount to $8,ooo
or $1o,ooo.

APPLES are a plentiful crop in Nova Scotia
this season, and are cheap. They were selling
on the St. John market square this day week at
from 6o cents to Sr.go per barrel. A car load
from Cornwallis sold in Halifax same date at
$r.50 to $2.25 per barrel, while another firm
realized Sr.go to $2.oo for Gravensteins, and
$1.30 to Sr.8o for other varieties.

THERE is perhaps no class of trade which
sooner feels commercial depression, or national
economy, than the jewellers. But for all that,
Canadians were not prepared to hear of the
stoppage of the old and respected Jewellery
house of Savage, Lyman & Co., of Montreal.
The house has had a business career of thirty
years, and. during that long time, has sur-
vived many a hard struggle, indeed, its solv-
ency was never brought into question. But
the heavy depreciation on such an expensive
and varied stock as theirs carry, and heavy out-
standing accounts which they cannot now collect
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have occasioned their stoppage. Messrs. 3uck
ley & Co., of Birmingham, England, have issued
a writ for $52,oo; but their total claim amounts

to 870,ooo. A meeting of creditors was held on
the 8th instant, but was adjourned without
transacting business of importance ; the liabili-
ties are estimated at about $200,000 or $250,-
ooo, owing principally in Europe. The assets
are nominally in excess of the debts ; but it is
difficult to put a realizable value upon them.

THE U. S. Commissioner of Internal Revenue
has instructed his clerks in directing official
letters hereafter invariably to use "esq.," and
requiring them to use the formula "I have the
honour to be, very respectfully, your obedient
servant," instead of " respectfully." This will
hardly suit the American taste, and we think it
odd that a mean could not have been found be-
tween the curtness of the one and the cumbrous
formality of the other form of closing correspon-
dence.

THE annual meeting of the Tontine Savings
Association was held some days ago in London,
the President, Mr. John Brown, City Chamber-
lain, in the chair. The Secretary-Treasurer,
Mr. John F. Mahon, read the annual report,
indieating that the company was prospering. A
dividend of 8î per cent. was paid stock holders
during the past year. Officers were elected as
follows: President-Mr. John Brown. Vice-
President-Mr. James Egan. Inspector-Mr.
F. A. D'Espard. Secy.-Treasurer-Mr. John
F. Mahon. Directors-Messrs. W. R. Meredith,
S. Crawford, P. Cook, C. S. Hammond, James
Magee, W. R. Vining, A. C. Stone and R. Reid.

MR. J. A. Pinard, dry goods merchant of
Ottawa, who has been doing a large and seem-
ingly a flourishing business, has been put into
insolvency by his principal Montreal cre ditors.
His statement shows liabilities of $27,6o4.69,
and taking stock at cost, admits a deficiency of
only 82,000. But the assets will no doubt
bear a material pruning. He made an cfler of
fifty cents in the dollar, which creditors would
not entertain, and will likely wind him up.

AT the instance of the Bank of Toronto a writ
of attachment has been issued against Messrs.
I. L. Bangs & Co., 'Roofers, Montreal. Some
grave charges are laid at their door, and they
are believed to have left the city. They have
been in business a number of years, and had
built up quite a trade. Their liabilities are
Placed at from 8io,ooo to $15,00O.- W. H.
Monsell, grocer, on Radegonde Street, Montreal,
has been attached. It will be remembered that
some three yzars ago this same individual was
found guilty of fraudulently branding liquors, and
fined 85S0. He owes about $2,500.

WE note twenty-four attachments among
Caladian traders since our last, and five assigu-
Ients, but amongst all these, only five of the

sufferers are general storekeepers. Six have
sold ont or given up business, and of those thus
relieved two are general dealers. Three have
changed their places of business to other towns.
1]2 this city, Mes3rs. Henderson & Co., millinery,
and Angus Cameron, dry goods, have been

attached, Bourgoin & Co., lumber, Montreal,
C. & G. Brooks, Sherbrooke, Frank Jones, con-
tractor, St. John, J. M. Murphy, shoes, Halifax,
have likewise been served with writs in insolv-
ency. M. Foley, grocer, of Alberton, P. E. I.
asks an extension, J. Crooks, grocer, Hamilton,
and J. S. McLeod, crockery, Windsor, each
offer a 50 per cent. composition.

THE general Annual Meeting of the share.
holders of the Lake Simcoe Junction Railway
Company was held at the office of the Company,
Church St., Toronto, on the 17 th ult., when the
following directors were elected for the ensuing
year: Colonel Tisdale, R. T. Livingston, David
Morrison, Wm. R. Bell, John H. Beaty, R. L.
Denison, J. G. Denison, A. F. Campbell and
J. N. Blake. At a subsequent meeting of the
Board, Mr. J. N. Blake was re elected President,
and Colonel Tisdale Vice-President of the Com-
pany.

ON 3oth ult., three brigantines were loading
oats in Summerside, P.E.I., for European ports,
which were purchased at 34 cents per bushel.
All kinds of farm produce is cheaper at that
point than in former seasons, with a slack
demand.

AFTER. an excited meeting of the Kingston
City Council, the rate of taxation was struck at
16 mills. Complaint was made that the valua-
tion of property in the city was too low, and the
taxes consequently needlessly high. The in-
coming Council will have to face a deficit of
$12,000.

AMONO the recent Government appointments,
we notice that of Mr. Robert H. Gray, of this
city, to be official assignee for the County of
York; Mr. L. Lavigne, of Stamford, to a like
position in the County of Arthabaska ; Mr. Geo.
Leboutillier, of Gaspe, to be Inland Revenue
Collector for Gaspe County; Mr. A. N. Char-
land, of St. John's, Que., to be Judge of Peace
Sessions and Police Magistrate, Mr. Brehaut,
whom he succeds in the latter capacity, being
made joint clerk of Crown and Peace for the
District.

RAILWAY RECEIPTS.

Week Total Like period Increase
ending earnings. 1877. or decrease

G. T. R. Oct. 5 $rg 1659 8223,086 $z8,92rD.
N. R . R ....... l4ept. 22 8 122,119 20,07 rD
N. . .... Sept. 2 14,252 17394 3,14 1 D.
i. C. R........ Sep.mo. z6.726 1r9,546 1,583 I.
Midland 21 6,033 7.700 867D
T. G. &. B.... " 28 10 657 8,887 z,8oI.
F. & ... . .... 7,510 5,716 1,794;.
W. P. & L................. ...........

TheLeading Wholesale Trade of Toronto.
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still buy for cash and sell less than
current prices.

G. B. S. bas just returned from New York
and Philadelphia, where he bas bought lots of
jobs.

ROYAL CANADIAN BLACKING.
Nos. I,2, 3. 5 and 5.

PUT UP IN J GROSS CASES.

LA.MB's CANADIAN BLACKING,
Nos. I.2. and 3,

PUT UP IN ONU GROSS CASES.

Lamb's Blacking has 40 years' reputation.

PETER R. LAMB & 00.,
MANURACTURER, TORONTO.

WM. B. HAMILTON
MANUFACTURER & WHOLESALE DEALER

Is

BOOTS & SHOES,
AND AGENT FOR

BERLIN FELT BOOT CO.
15 & 17 FRONT STREET EAST,

TORONTO, ONT.

JUST RECEIVED!

Flsi Noî soasoR Tuas,
1878-9.

JOS. F. EBY & CO.,
WHOLESALE TEA vAERCHANTS.

11 Front Street Euat,

TORONTO, On

Choice New Season Teas,

CAPPET N I COTTON xeS choic Kao Cono 878-9

(strone, fine fiaord0 qo>Extra Quality, Six Cord, HaJfchestSfil.t c<opinecbowOon<
A L L N M <.trongs fine quIiap 87.U B E ~~~, Haf chatte very choe fiait opJ m .

For HandheU ahoicet Gnpowder
hne Half chest I Moyune Young Hyson.F r n an n ig a m Pekeo (strong, fine, pungent liquor).
Boxe, Assam Pekeo Souchong (really choice Indian Tea).
Half chest, first crop fine season Assam Oolong.

RETAIL TRADK:SUPPLIBD BT We offer at low si prices to our family trade and the
public an immense assortment choict new season Indian

Co. 1and China Tees, expre3sly it ported for nur trade.

f ird, Fyfe, ROss & Go., Orders Solicited and Samples Mailed FR]]

Sole Agents for the DominiOn, JAS. SHIELDS & 00e
TORONTO.
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t .t.- Jdb.31nale rrade of Toronto,

FALL 1878..
WE ARE NOW PREPARED TO SHOW OUR

UaUL CtOICE A SORTMENT OF

CANADIAN
AND IMPORTE1D

WOOLLENS
ro«R Lm æs w s,

Clothiers' Trimmings
-AND-

GENTLEMENS' FURNISHINGS,
And we confidently Challenge Oomparison

with any other Stock, East or West.

Wyld & Darling Bro's,
13 FRONT STREET WEST,

TOR oNTO.

B1. . owland, Sons & Co.
WHOLESALE

E irdware Merchants,
37 Front Street West,I

TORONTO.

Edward James & Sons,
PLYMOUTH, ENGLAND,

Sole Manufacturera of the Celebrated

DOME BLACK LEAD,
Royal Laundry and Ultramarine BaU Blues.

Every description of Washing Powders.
PRIZE MEDAL RICE STARCH.

Sole Agent for the Dominion

JAMES LOBB,
TORONTO

SESSIONS COOPER & SMITH,
MANUVACTURERS IMPORTFRS AND WHOLESALE

DEA-LRS IN

Boots and Shoes,
36 38& 40FRONT STREET WEST,

Toronto, Ontario.
JAS.CoOPtR. f. r QMT TH.

W .MI Mastel, M II &o.
IMPORTERS OF

Briush anid Forei Dryoods,
AndDealers n CANADIAN WOOLENS & COTTONS

54 FRONT STREET WEST,
TORONTO ONT.

The L.n-ding whoiesaie rrade o; roront

R. HAY & Go.,
TORONTO.

Par8,ý Phladlia, Na South Wale8s.
In adit ion o hoo tain at shove places, R. Hay &

Co were awaid.d 10 First Prizes at the receut
Pr viný ial Exhibition;

E Drwig, D ning, and Bedroom Furniture in new and
E4g tnt Designs.

he largest ttock of school and cliurch furniture, of
the latt and most approved desi ;ns in the Domitrion

The Toronto Tweed Co.
have their

FALL STOCK

Canadian Iweeds and WooI|8ns
NOW COMPLETE.

Hird, Fyfe, Ross & Co.
The Partnership

heretofore existing between the uudersigned, carryiug onbusiness as who esale merchants ini the city of Torontounder the name, style and firm of

Thomson & Burns,
as this day een disolved by mutual consent, Mr. John

Burns retiring from the said firrn..
Wtness, WM. THOMSON,

W. BAeCLAY M#CMURRIcH. 1 JOHN BURNS.
The business of the late firm of Messrs. Thomson&

Burns will be continued by the undersigned in h a own
name. Hie is aleo authorized ta receive ai iudebted-
ness due to and to wind up the affaira of the late co-part-
nership.

WILLIAM THOMSON.
Toronto, Sept. 2,1878.

FALL E NOVELTIES
IN

TRIMMINGS,
REAL LACE,
HOSIERY
MANTLES
MANTLE-CLOTHS
KID GLOVES,

ANDa
FANCY DRY-GOODS,

AT

WHITE & COMPANY18 and 20 Colborne Street

W. P. HOWLAND & CO.,
Commission Merchants

Crain and Produce of all Kinda,
Church Street, Toronto, Ontario.

Liberal Advancements made on consi uments to
Great Britain.

HOWLAND & SON, MONTREAL.

CRAMP, TORRAINCES & Co.

TEA IMPORTERS,
AND

GENERAL MERCHANTS,
No 65 Front Street East§

Storage in Bond and Free.

TO RONTO.
Warsous Receipts Granted.
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The Leading Wholesale Trade of Toronto.

J. CILLESPIE & CO.
Fail and Winter Goods.

ENGLISH AND AMERICAN

Felt Hats, Silk Hats,
CLUTH & PLUSH CAPS.

LADIES' FURS,
GENTS' FURS,

CHILDREN'S FURS.

BUFFALO ROBES!
Bva-, Wolf, Racoon and other Fancy Robes.

Fine Kid, Calf and Buck Gloves, Mitts, &c.
' Wholesale Agente in Ontario and Quebec for J. E.

& W. Christy, Lond-u

J. GILLESPIE & CO.,
64 to 68 Yonge Street, Toronto.

WE HAVE JUST RECENVED
A FULL LINE OF

W orstoclI ating
IN

UNION & ALL-WOVE GOODS.
And some Fine Lines in

SCOTCH TWEEDS
for Overcoatings and Suitings.

SEND FOR SAMPLES.

JOHN OBERTSON,
SON & CO.

-IPALL, 1878.Co

Ogilvy Co.
Stock now Complete in al Depart-

ments.
SPECIAL LINEi IN

DRESS GOODS,
SHAWLS, AND

WINCEYS.

OGIL VY & CO.,

41 FRONT SRBNET WST
TORON TO.
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THE MONETARY IIMEt,
AND TRADE REVIEW.

[With which has been inco porated the " Intercolonial
Journal of Cemmerce ".of Mont eal, the " Trade Re-
view" of the same city (in 1870), a-d " The Toronto
Journal of Corr merce.']

ISSUED EVERY FRIDAY MORNINM.
SUBSCRIPTION PRIC!--POSTAGE PREPAID.

Canadian Subscribers..................$2 a Vear.
British d .................. 10s. sterling a Vear.
American " .................. *2.50 U.S. Currency

BOOK AND JOB PRINTING A SPECIALTY
Office-No. 64 & 66 Church St. Toronto, On ario.

EDWD. TROUT, Manager.

TORONTO, CAN FRIDAY, OCT. Il 1878

AMERICAN COMMERCE AND MANU-
FACTURES.

The United States presents an instance
in proof that a nation is not of necessity
generally prosperous when its exports
largely exceed its imports. Last year that
country exported $257,786,964 more than it
irnported. But it is not accounted and is
not generally, or rather universally, pros-
perous. For instance, large numbers of
hands are unemployed, and there is much
enforced idleness. The country owes a
large debt abroad, and has to pay in ex-
ports. There is a little army of American
idlers at the gay capitals of Europe, whose
drafts have practically to be paid in pro-
duce. And during the year, especially
when the silver bill was before Congress,
large amounts of Government bonds held
in Europe, were returned to the States, and
paid for in produce. Then the valuations
Of imports are said to have been relatively
low. European manufacturers, finding their
American customers drop off, ship goods
on their own account, and they natur-
ally have tried to enter them as nearly as
Possible at cost prices. The item which
represents the excess of exports over im-
ports is a very imperfect criterion of the
nation's prosperity ; and this is true, in a
less degree of the exports and imports,
whatever shape they may assume.

It does not follow, because the commer-
cial class is badly off, that the nation as a
whole is not rapidly accumulating wealth.
One of the most reliable of American econ-
omists estimates that the increase in the
wealth of the country is nine hundred mil-
lions a year ; and that this has been going
on amid a general wail of commercial dis-
tress.

The acting Secretary of the United
States Treasury, Mr. Hawley, gives the
values of the principal commodities of for-
eign production, the importation of which
has greatly fallen off, from June 30, 1873,
to the same date of 1878, as follows :-

Va'ue
imp. rted

during
COMMODITIES. year end-

ing June
30, 1873.

Clocks, Watches &
M aterials .........

Tertilei.
Manuf'rs of Cotton

" of Flax ..
" of Slik ...

C lothine ...............
Wool-Unmar uf,..

-Carpet. · · · · · ·
-DressGoods
-Other ranf

Total Tex iles ...
Iron and Ste-1
Bar, Rod, Sheet &

Hoop..-:...- ....
Iron in pies .........
Railroad bars ......
Anchors, Chains &

other..........
Steel ingots, bur,

Steel, cutlery saws,
&C .....................

Totil iron & steel
Cnpper, brasa and

manufactures of
Lead i, pige & bars
'lin und tin plates
India ruî ber and

gutta rercha....
Tta .............

$3 271,825

29,752, T6
20,428.39I
29.8 :5,867

8 551,i6I
20 433,938

4 3 8 257
19,447,797
26,6 6,72:

$159,464 24

7,477,556
13 847 281
19740,702

3,594.906

4,15',234

10 492,779

$59,308,452

3966,471
3,222.62,

18,356,653

900 187
24 466,170

Val e
imported
during

year end-
ing lune
30, 1878.

$812,582

14,39 ',791
11,49'l,758
I ,-Or 731

6 676.789
8,363, 13

303 389
12,055.806
12,2'9,852

$85,355,131

Decrease
since 1873.

82,462,243

15,353,325
8.9,7,630

10, 134,130
1,87!,372

12 070,921
3,989.868
7,391,991

14,356,869

q74 109,17

1,630,707 5 846,849
1,250 057 12.597,224

530 19 740,72

920,790 2,674 10

1,220,037 2.9'5,T97

4,035,572 6, 1 7 267

$9,057,633 *50,250,819

617,188 3,349.283
35 ,936 2,868.691

12,'12,532 6,214,121

242,574 6ç7 623
i5,600,i68 8,806,002

The export of manufactured goods to
Canada is disproportionately large. We
take from the States more than half our
entire importations. This has been the
case only for a short time; and what the
Republic has been gaining in this respect,
England has been losing. There are several
causes for this change. Some American
manufacturers have reached a degree of
vigour and stability which enables them to
compete successfully in foreign markets.
The nearness of the States to Canada gives
them an advantage in freights ; and in
words of the New York Bulletin, American
manufacturers " let down their prices in
order to retain their hold on the Canadian
trade." Besides, a similarity of wants and
tastes between the two countries gives
American manufacturers a knowledge of
certain things which our people require,
that is not to be found in Europe. What
difference the pending change in the Cana-
dian tariff will make in this respect, remains
to be seen A H .lif

Grand T otal ..... 827A2,59,6-'3 ?12,1 211 734 e148 747,899a x juga n ie
American manufacturers, when that change

The first item, clocks and watches, in shah have been made, to establish branches
which the falling off, is very large, is pro- in Nova Scotia, on the assumed ground
bably due to a great extent to the improved that the experience, machinery and capital
machinery used in these manufactures. In they possess will give them an advantage
all kinds of clothing, as was to be expected, over campetitors who have ail theee thinge
the falling off is large. In iron, in pigs, to acquire. It je not probable that this ad-
and railway bars, United States manufac- vice will be taken ta any cansiderable ex-
turers have gained even a greater triumph tent, cwing ta the limited nature cf the
still. In anchors and chains, they Canadian market.
have also shawn their ability to campete.
While in clothing woml, and woollens, the
change has been froi $]s59,464,284 ta THE CITY 0F GLASGOW BANK

$85,355.131; in iron and steel it has been FAILURE.

from $59,308,452 te $9,057,633. Steel and The failure cf the City cf Glasgow Bank
every kind cf iran are highly pratected ;turne out as discreditable to the directors
but the tite has passed when the high as it je disastrous ta the stockholder. It
duties are the sole cause of the exclusion je true the directars are probably large
cf foreign-praduced commodities cf iron sharehoders, and part of th lose winl fal
and steel. This is proved by the fact that on the , if they be able ta meet it. But if
the Amenicans do, ta cone extent. succesv- it be true, as stated, that taur directore had
fully meet the competitien cf European borrowed more than tweity-ven millions
manufacturers in foreign markets. But the of dollars cf the fund which they were
progrees je nat rapid ;it teck ten yeare trustees ta administer, there je verY littie
ending June, 1878, te enable the Aericans probability that they will b able t re-
ta increase their exporte cf iron and steel spond ta the necesary call. If they had

manufactures from $6,389,429 to $12e84, been trutees fer administcring real instead

048. After ail, the great increase in Amen- cf pereanal estate, they cauld nt legally

cai exporte e in the produce cf the faln have barnwed a dollar cf the trut funde.

In the last ten years, breadtuifs rose fran The distinction between real and pesonal

$68,98,997 ta $181,774,57, and provisions propertth in this particular je a heaaon-

frm $3c,278,253 to $123,549,986. In the able neu; but a bank directon chould neyer

latter cf these items, the disproportion is be allowed ta borrow, or ta lend ta hie

much greater than in manufactures; but friende, a dieprapantiofate amount cf the

the amountf are much more atiikileg than bank'u capital.

the ratio cf increase. This view s fuly recognized by the

It still remaine true that the great bulk Canadian law, which rtqures the officiai

cf the exporte cf the United States, which returne cf the banks to sta e the sums for

they are sending eut in jncreaeing quanti- which directors are hable. If there had

tics, consiste cf the product cf the fao. been a similan provision in the Scottish law

469



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

the dangerous anomaly of four directors of
this Glasgow bank borrowing more than
-the whole paid-up capital of the bank,
irrespective of the reserve, could not have
taken place. As heavy shareholders, these
borrowers would probably derjve much of
their weight at the board. The event
would seem to show that the singular regula-
tion of the Bank of England, which pre-
vents any single director except the
governor, holding more than $2,ooo of
stock, has not so little foundation in reason
as in the general apprehension it seems to
have. The other view is that the larger
the interest bank directors have in the
funds they administer, the more likely are
they to be careful what use they make of
them. These opposite conclusions have been
adopted from different stand-points ; both
are intended as precautions against malad-
ministration, as in some circumstances
they would prove to be ; but no safeguards
are effectual against reckless management,
in which the element of personal interest
enters, and which in its worst form passes
by an easy transition into fraud.

As always happens when large banks
fail, it is the overgrown accounts that bring
the disaster. A commission which en-
quired into the failure of a Durham bank,
in England, a few years ago, came to the
conclusion that while the large accounts
were the most dangerous, it was safe to
lend small amounts to nearly every body in
business. But this rule might not hold in
Canada. This bank is reported to have
lent to a single firm, not represented in the
direction, no less than six millions of dol-
lars; an amount larger than the whole of
its paid-up capital, less the reserve. Such
management made the fortunes of the bank
depend on the chances of a single account
going right, and is on a par with the con-
duct of the gambler who stakes his all on
a single throw of the dice. These over-
grown accounts become increased from
time to time, under the influence

of adverse circumstances, till they be-
come at last unmanageable. If the pro-
position had been made by a firm opening
an account with this Glasgow bank, that a

line of credit of six millions of dollars

should be accorded, its monstrous charac-
ter would have caused it to be rejected
with indignant scorn. Without imputing
fraud to the directors, it is conceivable
that the motive for increasing an account
which had come to surpass all reasonable
dimensions, was to save by new advances
what had previously been loaned. Under
certain circumstances, this may be the
most discreet course ; but discretion has
been left far behind when the chances of
lose or gain from the new venture cannot

even be gauged. One of the firms in the
habit of dealing with the bank had several
houses, under different names, in various
parts of the world ; but the directors would
hardly be deceived by this circumstance, as
to the real paternity of the paper they dis-
counted. That this many-faced firm was
in reality one must have been perfectly
well known.

The theory of a lock-up in unbankable
securities causing the disaster, which was
at first started, has not proved correct.
There are said to have been some advances
on the security of real estate in Australia
and the United States, but their aggregate
must have been small. Improper as it
would have been for the bank to lock up its
securities in real estate, securities of that
nature, unless there were culpable careless-
ness in their selection, would probably
not have involved a tithe of the loss that
will be actually incurred.

It is a curious circumstance, and doubt-
less an annoying one to the authorities of
the Caledonian Bank, that this institution
having taken over four shares of the city of
Glasgow Bank stock from some customer,
is now a shareholder in the failed institu-
tion, and as such exposed to the unlimited
liability"which the Scottish law imposes.

The city bank of Glasgow, in spite of its
being able to retain eight millions of de-
posits, has probably been insolvent for
years. And its unsound condition seems to
have been perfectly well known in financial
circles. Wealthy men had fought shy of it.
The loss will fall with crushing weight on
many widows and others who cannot afford
it, and to whom it will bring ruin : these
are always among the chief victims, in
such cases, because their means of know-
ing the truth are much more imperfect
than those which business and financial
men possess. The keeping up of the divi-
dends at eleven per cent., and even increas-
ing them to twelve last year, is a circum-
stance of suspicion which has a direct bear-
ing on the possible culpability of the
directors. This device, if such it was, no
doubt deceived the less wary and the least
informed portion of the public. It will be
interesting to see what punishment will be
meted out to the directors, in case it
should be proved that they were aware that
the bank was hopelessly insolvent when
they were paying these large dividends.

Scotch banks have hitherto been consid-
ered safe, owing to the unlimited liabilities
of the shareholders. Even by the failure of
the Western bank of Scotland, also a Glas-
gow institution, nobody except the share-
holders suffered any final loss, except that
which arose from delay; but delay may

sometimes mean ruin. It remains to be
seen whether all creditors of the City Bank
Glasgow will be equally fortunate. The
Edinburgh banks, not one of which has
failed for two centuries, have had not a
little to do in inspiring the confidence
which has been felt in Scottish banks. The
Glasgow banks have, on the contrary, done
their share to shake that confidence. This
contrast tells of a more reckless system of
doing business in Glasgow than in Edin-
burgh.

EXCEPTIONAL NATURE OF THE
GLASGOW BANK'S BUSINESS.

It is desirable to enquire whether the
present disaster, the failure of the City of
Glasgow Bank, is of a local character, or
whether it is an indication of a deep-seated
and widespread unsoundness in the general
business both of Scotland and Great Britain.
If the latter be the case, it will involve con-
sequences by which not Great Britain
only, but every part of the civilized world,
will be affected. There is no doubt about
the exceptional nature of the broken bank's
business. It appears that several of its
directors are heavily indebted to the bank,
(a most pregnant fact) and that for years
their operations in the foreign trade, which
constitutes so large a part of the business
of Glasgow, have been on a prodigiously
extended scale, necessitating an great-
ly expanded credit. It is probable that at
one time, perhaps five or six years ago,
or further back, the business of these firms
was of a sound and healthy character, and
that the advances they obtained from the
bank were legitimate and safe. But, as
every one knows, the business of Great
Britain with Australia and the East, in-
cluding Hndostan, the Indian Archipelago,
China, and Japan, has increased in a very
rapid ratio during the last fifteen years.
It was first stimulated by a sudden stop-
page of supplies of cotton from the South-
ern States, necessitating the use of other
sources of supply wherever they could be
reached ; and India, it was soon found, was
able, to a considerable extent, to take the
place of the Carolinas and Louisiana, and
to contribute to the mills of Lancashire and
Glasgow almost their normal supply of
raw material. The sudden advance of
capital to India which this abnormal de-
velopment caused, leading, as such a state
of things always does, to great speculation,
brought about a terrible collapse in Bom-
bay some years ago. In spite of this the
trade between Great Britain and India has
gone on, until it has assumed enormous
proportions, Glasgow, and Glasgow firms
in London and Liverpool, always taking
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their full share of it, or even more. Thus

it has been that firms, at first doing a quiet

and moderate business, have extended

their operations, until their engagements

were measured by millions sterling. These

engagements a few years ago, large as they

were, rested, in ail probability, upon what

was then a fair mercantile basis. But as

a decline in values set in, this basis became

less and less, until in process of time these

engagements really represented, to a con-

siderable extent, mere losses and deficien-

cies, the produce which had been their

original foundation having been sold, whilst

immense sums were still due to the bank.

Now, as it very often happens, much of

this class of business found its way to

one bank. The parties engaged in it, at a

time when it was sound and healthy,

brought in as customers, others engaged

in like occupations. So a connection of

this kind that is of Indian and Eastern

business, gradually grew up around the

Bank, which was largely peculiar to it

alone ; and when the declining era of prices

set in, above referred to, it came to pass

that in this one bank were concentrated

elements of disaster to an enormous extent,

which only required the operation of time

to ripen and bring to a disastrous conclu-

sion. That worst of all calamities to a

joint stock bank, viz., its directors having

heavy engagements to it, which they were

unable to fulfil, and whose business had

grown beyond the control of their fellow

directors, or of a General Manager, hap-

pened to this unfortunate institution.

Since the failure, it has transpired that

nearly one half of the directors have been

eugaged in operations of the kind referred

to above, and that these for a long time
back have been resting on a merely imagin-
ary basis.

Tne facility afforded by the system of dis-

counting long sight bills on the London
market, has enabled these operations to be
carried on long after any substantial found-
ation for them had disappeared. The

usance of Bills from India and the East, is

six months' sight, a custom which enables
produce to be shipped from India, to be
handled and disposed of, and the proceeds
realized in London, many months before
the maturity of the bills drawn against it.
It is therefore evident, that with such a
system, and on an extended basis of credit
such as is afforded by the acceptances of
a joint stock bank of unlimited liability, un-
sound operations, even if they extend into
millions sterling, may be kept afloat for
Years by discounting and re-discounting on
the London money market. A time, how.
ever, always supervenes, when the strain
can be borne no longer, and then comes

the inevitable collapse. This is precisely
what has taken place. In regard to the
City of Glasgow Bank, the bills drawn on it
could no longer be floated, bankers and
banking institutions became increasingly
uneasy, until finally they declined to carry
more. The collapse supervened at once.

Whatever may have been the character
of the business of the Bank in Scotland,
these three or four firms, with others de-
pendent upon them, have been the
cause of its downfall. This indeed is a
peculiarity in almost every instance of bank
failure and disaster. The Western Bank of
Scotland was ruined by three firms. The
Royal Bank of Liverpool closed its doors in

1847 entirely through the stoppage of one.
The latest private bank failure in London,
that of Willis, Percival & Co., came about
because of its advances to one large Greek
house. The great house of Overends,
whose failure brought about the frightful
collapse of 1866, was ruined by advances to
three or four concerns. And similar in-
stances can be recalled in connection with
the history of banking, both in Canada and
the United States, the latest having trans-
pired within the last few weeks in Prince
Edward Island.

Now, although there is reason to believe
that the indebtedness of the various firms

and individuals to the Banks of Scotland

and England, does not rest on as sound a
basis as it did a few years ago (speaking of

course, broadly and generally) there is no

reason to apprehend that any considerable

number of institutions are carrying on a
business at aIl comparable with that of the

Bank whose failure we are discussing.
There may be, as a writer in the Fortnightly
has observed, a larger proportion of the
monies of the banks employed in advances,
and a smaller in discounting, but this is a
state of things which invariably arises when
values depreciate, trade contracts, and great
interests, like coal and iron, fall into a
languid and unhealthy condition.

There is probably not a bank in England
whose business has not fluctuated in the
manner in which the banking interest in
general has changed during the last ten

or twelve years. Within certain limits

these fluctuations are by no means such as

to endanger the stability of an institution.

They have not been in the past and they

are not in the present.

There is one subject for congratulation

in the midst of all this disaster: The con

nections of the City of Glasgow Bank and

its customers, with the United States and

Canada, are only of a very slender descrip-

tion. No bank on this side the Atlantic

appears to have drawn upon it, and the

larger part of the produce shipped through

various channels to Glasgow has been con-

signed to houses other than those of its

customers and clients. And in any case
there has been a total absense of kiting, for
even where bills had been drawn upon the
customers of the bank there has been an
actual bona-fide shipment of products to
represent it.

The lessons of this calamity, both for
bankers and their customers, lie upon the
surface, and we do not need to elaborate
them.

HIRE RECEIPTS AGAIN.

The case of Martindale vs. Taylor, just
decided by the County Court of the County
of York, is another instance of the flagrant
injustice of the special contracts which
manufacturers of certain articles are in the
habit of taking from their vendees, whereby
it is stipulated that the goods sold shall
continue the property of the vendors until
they have been fully paid for. There is
much varied and ingenious verbiage in
these contracts, but the distinguishing fea-
ture in them all is the provision we have
mentioned, to which is generally added an
express stipulation that the vendor is to be
at liberty to resume possession in case of
default being made in any payment.

In the case above cited, it appears that
the plaintiff, a manufacturer of show cases,
sold to one Glensor two of his cases taking
from him a note for the amount, and also

one of these private contracts. Glensor

sold out to one Robins, who, in turn, sold

to the defendant Taylor. Taylor, before

paying the purchase money, made enquir-

ies about the show cases and was shown

the manufacturer's invoice which was

marked at the bottom " settled by note,'

and signed by the plaintiffa. Subsequently

Robins left for parts unknown without, as

it now turns out, paying the note which

had been given for the purchase money.

Under these circumatances the manufac-

turers claimed a return of their goods, and

on this being refused brought this suit.

The trial took place at the sittings of the

Court just ended, and his Honor, while re-

marking strongly on the injustice that these

private arrangements worked on innocent

third parties, considered himself bound

by the decisions of the Court of Appeal

in the cases of Walker vs. Hyman and

Mason vs. Bickle.

We have already expressed our opinion

that something should be done by the legis.
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lature to protect bona fide purchasers from untried competitor; though we are not sure signees expenses, which must be borne by
the effects of these suppressed contracts. that there is not something to be feared from the insolvents. In cases of attempted over-
We think this case furnishes another strong a Street railway monopoly. We trust no charging there are other means provided by
instance of the injustice of which we com- further shilly-shallying will be allowed ; the Act for the protection of insolvents.
plain. and that if the company does not go to work One lesson which insolvents can learnin earnest, at once, and redeem its promi- from this is that assignees have no iight toSTREET RAILWAYS. ses, the option and preference will be treat- retain anything out of theassets ofth estateed as forfeited and withdrawn. Besides, if for their discharge, at least such muet inIf we may trust the promises of the Tor- this company is to be allowed a present future be regarded as the law in the County
onto Street Railway company, the city will monopoly, it must be rigorously compelled of York.
soon be in the possession of a great addi- to perform the duties that may reasonably
tion to this means of locomotion. The be expected from it. IN THE RIGHT DIRECTION-
City Council has been notified by the com-
munication of the ollowing resolution of ASSIGNEES' DISCHARGES. We are given to understand that an order hasthe company: 

issued from the Head Office of the Merchants'That the option and preference of construc- A point of vital intere t to * i Bank of Canada, which proclaims tbat each ofting a street railway from Bloor street along .aon al iner to asignees its employees shal at once commence the studyChurch street to Queen street, thence to Jarvis insolvency was decided by lis Honor udge Gilbart's Principles and Practice of banking.street and down Jarvis to Adelaide street and to Mackenzie on Wednesday last, viz., that Further, that when he sha have completed biFront street at the City Hall; and from Church it is not necessary for assignees to apply to study he shal communicate this fact to thestreet along Carlton street to Sherbourne street, gnees to aplyto tud h haland up Sherbourne to Bloor street (which last the court for a discharge from their position e s c aeneves thetoopoh
-from Carlton to Bloor on Sherbourne-is in cases where there has been a composition tunity may occur, will examine him on bis pro-under contract with the corporation and in acceted bnd tunym occur, will ea in n h ocourse of construction), and from the River Don p y e creditors, and the assets re- ficiency. Probabl • •along Queen street to Jarvis street, and thence conveyed to the insolvent thereunder. be given to the most advanced student, we areto the City Hall, be accepted." It was also re- The sections of the present In.olvent Act not aware mowever that any sucb inducementsolved " that the option of constructing a street prestiInsol such inducement
railway from Bloor street along Bathurst to governing the applications for such dis- bas been offered.
College, along College to Spadina avenue, along charges, are 47 and 48. As the latter sec- That this is a step in tbe right direction weSpadina avenue to Adelaide street, along Ade- tion lays an aesignee neglecting to apply think will be admitted ; for Banking educationlaide to Jarvis, tbence to Front street at the within the time limited, liable to a severe has hitherto been the teaching of a lad to doCity Hall, be accepted in pursuance of the pro penalty, it is obviously a matter of certain duties-to keep certain books-and care-Hitherto the promises of this company considerable importance that there should fully to obey certain instructions- without im-have not been very reliable; and the ser- be doubt about the cases to which the statute parting to him a knowledge of "the reason why."ve has been performedia niggadly and applies. Lads, as a rule, are inquisitive but their inquisi-vice bas been perforrned in a niggardly and aple.tiveness is not ahways in tbat useful direction todiscreditable manner. The citizens have The doubts which have surrounded the whicb suc men as Mr. George Hague would
borne with patience every kind uf inconve- subject have been occasioned by the peculiar lead i It is in point of fact quite possible
nience at the hands of the company. In- language of the 47th section, which pro- for a bank clerk to become a perfect macbine-
sufficient cars are provided at certain hours vides that the assignee shall make this ap- a good ledger keeper, an excellent discount clerk
of the day ; and a large number of persons plication to the Court, " after the declara- and a correct teller. But Mr. Hague je deter-
who pay for seats cannot get them. Many tion of a final dividend, or if after using due mmcd tbat none of the clerks in bis bank shal
of the cars are heavy, lumbering and un- diligence, the assignee has been unable to remain only perfect in their respective depart-comfortable, such as would not be tolerated realize any assets to be divided," but fur- ments, they shall if possible know as much aboutin an American city for a week. On Queen ther on, when specifying what the statement banking as he does, and he tells them with aetreet, owing to the badness of the road- to be prepared by the assignee shall show, sort of Yorkshire uncouthness, that they mustway, the cars are perpetually getting off the the section enacts that it shall disclose " the study Gilbart. There are young men in the
track. Meanwhile the company has been amount of dividends or of composition paid Merchants' Bank now who will thank their
pocketting $40,ooo a year profit, and quar- to the creditors of the estate." Notwith- general manager io years to come for the appar-relling discreditably over the spoils. The standing the use of the word composition But with aIl due deference to so good an
inefficient service, the large profits and the here, the learned judge holds that the inten- authority we question very nuch tbe judicious.
quarrels exposed in Chancery, have consti- tion of the Act is to require this application nes of placing Gilbart in the bande of a junior
tuted a first rate scandal. to be made for the protection of the credi- cerk. It would be like making bim learn tbe

There has been some change in the direc- tors only, and that by taking a matter out of sixt book of Eucid's elements before be under.
tion of the company ; and there is much the assignee's hands they render it unneces- stood the preceding five. Tbere are elemen-
need that it should be for the better. sary for him to make the application. tary works on the science of banking, as there
Under these circumstances, the option The latter clause of the section referred to are on any other scientific subject, and to these
accorded to it, is somewhat startling ; is explained, as applying to cases where a we think the minde of incipient bankers mig t
especially as it has long been in default in composition has been accepted after the more appropriateby be at firat directed. As pre-
respect to other sections of road which it estate has been partially wound up by liminary to the study of Gilbart, we would
had undertaken to build. Does this com- the assignee. This construction of the act name:
pany really mean, even now, to set vigor- seems reasonable, for surely an assignee "Money, and the Mechanism of Exchange," byously to work to construct the roads speci- should be compeled to bring hie accounta W. Stanley Javons.
fied in its resolution ? Will it build the before the court only in the case of the con- " Currency, and Banking," by Bonamy Price.road on Bloor Street, for instance ? If it cern being wound up by him. When a com- And last, but not least: Bullion on Banking"
did the work decentîy well, it would be position has been accepted, the creditors " with notes and observations by a Canadianonly fair to Cive it the preference over an have nothing to do with the costs or as- Banker,"
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WEAK FIRE INSURANCE COMPANIES
AND SPECIALS.

Of the advisability of restricting the business
of a fire insurance company, with but a small
capital, to the insurance of property which can-
not be classified as " extra hazardous," there
can hardly be a question. Distilleries, tan-
neries, planingmills, steam saw mills, and other
highly combustible subjects are not of the
hazards which companies with limited means
should underwrite. Tempting to a young com
pany, with inexperienced management, as a
possible source of increased revenue, they be-
come, if luck fail, its ruin. To say nothing of
the want of ample means, there is another
reason why a slender company should not write
on " specials." It is so difficult to obtain a
sufficient number of good specials to form a fair
average.

How much more easy it is to obtain one
thousand good " ordinary" risks than one thou.
sand good specials, every insurance man knows.
The proportion would be at least as five to one,
by the time one thousand of the former were
obtained there would be but two hundred of the
latter; and the probability, almost amounting
to a certainty, is that selection and adequacy of
rate being equal, the company will lose most on
that class of risks on which it has less than a
fair average. But it takes a long time to
secure such an average, and vain may be the
efforts to recoup the losses from income which
the misadventure on specials has entailed.

LUMBER IN THE MARITIME PRO-
VINCES.

Trade in the Lower Provinces is extremely
dull just now. The price of deals has not been
s0 low, it is stated, during the past twenty-five
years, and were it not for the reduction that has
lately taken place in freights there would be no
maargin for the shipper. This reduction in
freight has been a serious matter to vessel own-
ers, as it leaves them without profit in the
carrying trade, and this means that a large
amount of capital in St. John, Yarmouth and
other towns is locked up and is paying no divi
dends. For ail this we can see but one remedy,
and it is a hard one for those who depend upon
mills running and ships sailing for their daily
bread. This remedy is, to tie up the vessels and
lock up the mills until there is a foreign demand
for deals and a considerable advance in price.
The markets now are glutted. It is but poor
satisfaction for one to have the worry of busi-
ness, supplying the necessary wear and tear of
machinery, and then sell at six months St. John
deals, that were worth 87 10 O last spring for
£6 5 o now, or lower port deals at £5 15 per
standard, [which is a small fraction less than
2.oo (rg8o) feet] and this to cover all charges of
freight, insurance &c. The mill men who do not
export, but;depend entirely upon sawing, ought
not to object to a stoppage as they would not
be much worse off if their mills were idle; for
the price of sawing deals has been reduced fron

82.50 to 82 per rooo; and latterly many export-
ers are offering only #i.5o, which price has
determined a number of mill-owners to shut
down at once rather than work for nothing.

TANNERs' ASSOCIATION OF ONTARIO.-It is
proposed to form an association of Ontario tan-
ners, who shall aim, as the prospectus states,
" to bring about a more healthy state of the
trade, and to suggest needed alterations in the
Act concerning the inspection of hides and
skins." These are legitimate purposes ; and it
is not impossible, when our tanners come to-
gether in council, that each may learn from the
other something worth knowing. One thing
which has made itself felt very keenly, is that
the business of Canadian leather manufacture
has, for several seasons, borne a very narrow
margin of profit; the price paid for hides being
frequently out of proportion to the selling
prices of leather, and the quantity of the latter
produced being in some lines excessive, con-
sidering the advent of the American article.
We should not like to see the Association at-
tempt too much, in the way of regulating by
legislation what will more- properly regulate
itself through the action of natural laws. But
within certain bounds a great deal may be done
by concerted action to regulate abuses, if any
there are, and to stimulate our manufacturers to
improved and economic methods.

-The Colonial Trusts Corporation, Limited,
which, the cable states, has made default in its
debenture interest, was incorporated roth Nov.,
1871, with a capital of £300,ooo stg. ira 6o,ooo
shares of £5 each, of which the first issue was
but 30,000 shares. Among the objects for which
it was formed was the purchase of the business,
assets and securities, and the taking over the
liabilities, of the Colonial Securities Company,
limited, which previously did business in Can-
ada. The memorandum of association included,
however, the acquiring and dealing with land,
in England or elsewhere, and permitted also the
buying and holding of shares in any other com-
pany. And it is most probably here that the
trouble has arisen, for the Canadian manager of
the company states that its affairs here are sat-
isfactory, and he has no knowledge of its dif-
ficulties beyond what the cablegram supplies.
It is said that the company's Canadian loans
amount to 88oo,ooo. Rumor connects its de-
fault with the City of Glasgow Bank failure,
or else with the stoppage of some other com-
pany for which it was a guarantor. The cor-
poration bas never been a very prominent one
here, and its largest business appears to have
been done in South Bruce.

-The Prince Edward Island Provincial Exhi-
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-It is considered by the New York Public, a
very striking fact, that as soon as the relative
decline of prices in this country enables Ameri-
can manufacturers and dealers to compete with
some success in the markets of Canada, a sud-
den and overwhelming revolution in favor of
a protective policy occurs in the politics of
the Dominion. " Our Canadian neighbors "it
continues" were not lacking in zeal for the free-
trade beliefs of the mother country, as long as
inflation and protection combined to make this
country a particularly good market in which to
sell, and virtually prohibited American manu-
facturers from seeking foreign markets. But a
change has come. American goods are now
sent, in constantly increasing quantity, to seek
purchasers in the Dominion, and the competi-
tion proves too severe, not only for Canadian man-
ufacturers and other producers, but, we suspect,
for British manufacturers, and dealers who have
been accustomed to supply markets of the
Dominion. If we refuse to trade with Canada
except when we can sell more than we buy, it
is not strange if Canada refuses to trade with
us except when we must buy more than we can
sell. Of course, the policy of exclusion is short-
sighted and suicidal on both sides; protection
has only retarded manufacturers here in the
long run, though stimulating some branches at
times to unnatural and unhealthy growth ; and
it can only retard manufacturers in Canada, and
render the Dominion less able in the end to com.
pete with the United States on equal terms."

-f he Council of Agriculture for Quebec re-
commended last year, while the local parliament
was sitting, some changes in the law in the
direction of facilitating the formation of Agri.
cultural Societies throughout that province.
But the DeBoucherville administration pleaded
want of time, and said that the changes suggest-
ed would necessitate the remodelling of the
whole law, so that nothing was done. On the
occasion of the Sherbrooke Fall Show on the st
inst., which was, by the way, a very creditable
one, especially large in stock and farm and
dairy produce, the general feeling was that bis-
trict Societies ought to be formed, which would

give the necessary competition and allow of
farmers exchanging seed and animals to the
manifest benefit of the population generally.

-The Provincial Exhibition of New Bruns-

wick opened at Fredericton on the 8t inst. ni
the fine but unfinished building erected for the

purpse, an addresl being read on the occasion

by Liut.-Gov. Chandler. The display made is

good in the departments of farm stock, farm

produce, sleigh and carriages, ladies' work,

though as a whole the show is not considered

up to former years. The exhibit of manufac.
tures was very limited.

bition, which was opened at Summerside on tDe
2nd inst., and closed on the 4 th, was a succtoS-
fui affair, 6,ooo or 7,000 people being present on -The Railroad Conductars' Life Insurance
second day. Horses and cattle were in good Association of the United States and Canada met

number and improved quality, an advancement at Montreal on Wednesday last to the number

in stock being shown. of seventy-seven delegates.
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PRINCE EDWARD ISLAND BUSINESS
MATTERS.

By telegram last evening, we learn that a
writ of attachment has been issued against the
Charlottetown firm of Messrs. James Duncan &
Co., as a result of which procedúre, the Mer-
chants Bank of Prince Edward Island suspend-
ed yesterday. Mr. Duncan bas been bailed out
of prison, and Sir James Malcolm, an English
creditor of the failed firm, left the Island in a
tug boat on Wednesday, apparently to avoid
complying with a Chancery injunction which
required him to hand over certain mortgages
which ought to have been the property
of the Bank. These events occasioned
a decided ripple on the surface of island
affairs, but business is not seriously dis-
turbed by them, no run is made on other
banks, which have, however, fortified them-
selves; and no further failures are looked for.
Messrs. Duncan's liabilities on the Island, apart
from those to the bank, will not, we are told.
exceed Izo,ooo. The security which the public
have against loss through the bank suspension,
is the liability of the directors to three times
the amount of the paid-up capital. Crops upon
the Island are good, and a brisk export demand
exists for potatoes.

CANADIAN MUTUAL INSURANCE COMPANY.-
As we have previously stated, this Company
levied an assessment of 1o per cent. on its
policy holders ostensibly " to create a reserve
fund." A large number objected to pay, and
the Company b.rought suit in one instance as a
test case, which came up for hearing before
Judge Sinclair, who ordered the Company's
books to be submitted to defendant's lawyers
for examination. It was shown that the assess-
ment was actually being made for the purpose
of paying up losses already incurred, and to re-
lieve the Directors of personal liability to the
Bank for advances. The Judge decided that
these were not entitled to succeed and advised
them to accept a non suit and bring the matter
before the Court of Queen's Bench. The case
has not since come up, and may not for some
time. The Company say they will carry it on,
and defendants are determined to fight if they
do. A meeting of the policy-holders opposed to
the payment of the reserve fund was held on
Tuesday last, in Hamilton, Mr. Bauer in the
chtir, and Mr. Truesdale acting as Secretary.
After hearing explanations from counsel the
meeting resolved to continue their opposition to
to the payment of the reserve fund, in case the
matter was carried to a higher court.

MONTREAL HARBOR CoMMIssIoN.-At the
last monthly meeting of the Harbor Commis-
sioners there were present Messrs. Cramp,
Chairman, Donovan, Roy, Mackay, McLennan,
Gould, Beaudry (the Mayor) and Allan. An
understanding has, it appears, been reached
with the Hon. Mr. Joly in reference to the ac.

commodation asked for the business of the rail-
way on the wharves, the Trust agreeing to con-
struct the necessary tracks and sidings, to be
and remain the property of the Trust, to be
used by the railway at a stipulated yearly rer.tal,
but virtually controlled by the Harbor Trust.

In the ship channel the works at Cap Char.es
have cut the new channel through the whole
distance, to a breadth of 150 feet, and the
other 150 feet are well advanced. A great num-
ber of boulders have also been removed from
the entrance. The revenue of the month shows
an increase of 82,ooo nearly, as compared with
last year, and a total increase to 3oth Sept. of
$16,787 as compared with 1877, the amount re-
ceived being 8154,872.

The Harbor Master reports as follows:

PORT OF MONTREAL.
Number and tonnage of sea-going vessels that

arrived in port since the opening of navigation
up to the ist of October, the following years:-

Vessels Ton'ge Vessels Ton'ge.
187. 504......... 309,149 1 1877...........365.........268,369
1876........484.........315,328 1 1878.......... 402...... 321,021

CLASSIFICATION.
S S Ships B'ks B'gs B'g'ts Schrs Total1875.........203 30 120 13 37 101-504

1876 ........ 185 31 124 18 25 101-484
1877.........166 30 85 8 17 59- 365
1878.........163 33 97 8 26 75- 402

Number of inland vessels that arrived in port
from the opening of navigation up to the ist of
October, the following years:

Vessels. Vessels.
1875 .................. 4,511 1877............ .... 4,506
1876 ......... 4,441 1878..........4,091

Depth of water in the ship channel on the 1st
of October, the following years :-

a ft. in. ft. in.
1875.................19 10 1 1877..................19 6
1876.........20 10 11878.........21

-Twelve million bushels of grain in elevators
at four American cities. Such, in round num-
bers, is the amount stored at Chicago, Milwaukee,
Brooklyn and New York, as per details below :
Chicago elevators, as per official returns, con-
tains 1,578,192 bushels of wheat ; 3,085,481
bushels of corn ; 722,909 bushels of oats ; 247, -
86o bushels of rye and 712,913 bushels of barley,
making a grand total of 6 346,545 bushels,
against 6,355,371 bushels a week ago, and
2,507,688 bushels at like period (28th Sept.) last
year. Milwaukee warehouses are stored with
564,841 bushels of wheat ; 12,661 bushels of
corn ; 88,758 bushels of oats ; 37,656 bushels of
rye and 749,781 bushels of barley ; total, 1,453,-
697 bushels of grain. New York and Brooklyn
warehouses contain 1,423,ooo bushels of wheat ;
1,473,ooo bushels of corn ; 963,000 bushels of
oats ; 52,ooo bushels of rye and 204,000 bushels
of barley. Total bushels 4,115,000.

-The quantities of salt, coal and pig-iron re-
ceived at Quebec from sea, during the season of
1878 up to October 3rd, as compared with same
period in 1877, are us under :

Salt. Coal. Pig-iron.

1877.--17,008 tons.
1878.-11, 7 21 "

109,812 tons.
80,415 "

175 tons.
400 "

ST. JOH , LUMBER EXPORTs FOR SEPTEMBER.
-The following table shows the quantities of
deals and ends, boards and scantling exported
from St. John, in Sept. 1878, distinguishing the
ports to which the same were sent in the fol-
lowing quantities:-

Deals and
Ends.

Sq feet.
Ireland--......... ...... 12,182,694
Liverpool.... .......... 8,264,523Barrow................ 2,466,291United States .. ........... 1.286,843France .. ............. 952,697Sundry British Ports. 756,456Wales ................. 283,035Teneriffe ........................... 225,728
Spanish West Indies.British West Indies....

26,438,267

Boards and
Scantling.
Sq. feet.

419,544
198,124

1,110,556
28,450
59,000

407,416
235,578

3,458,668
Shooks, shingles, pickets and laths exported
from St. John in September, 1878:-

Shooks.
Spanish W. I....... 14,168
United States ......
Teneriffe ..........

14,168

Shingles. Pickets. Laths.

55,000 125,210 22,133,300
......... ...... 43,750

55,000 125,210 22,177,050
There were exported from St. John in Septem-
ber to the U. S. 7,179 joists and 38,25o bed slats,
and to the U.S. ports and Teneriffe, Canary
Islands, 48,090 palings; 1,360 tons of birch timber
were sent to Britain and 70 tons pine timber to
Ireland and Wales.

-In the course of an article upon Woollens,
Mixed Fabrics and Worsteds in the Paris Exhi-
bition, the London Economist says:-The Cana-
dian exhibit of woollen cloths is a remarkable
one, and indicates a progress in the manufac-
ture of fancy trouserings, tweeds &c., of no
ordinary character. The style and finish of
some of these goods place them well abreast of
similar products in other and older countries,
and it is quite evident that the producers of
woollen goods in Canada are laying themselves
out to supply the wants of markets beyond their
own.

-The exports to the United States declared
at the Consul's Office here, for the quarter end.
ing with September, were of the value of 8460,-
551 41 ; of which pine lumber constituted
$179,150; barley, $go,046; wheat, $75,497 ;
wooi, $35.572; malt, 824,996; hides and pelts,
$9,369; breeding animais, 86,630 ; horses,
85,020; and seed wheat for the United States
Agricultural Department, #1,102. Among the
articles exported to smaller ;amounts were
bran, eggs, rye, peas, and tanbark.

-At the Nova Scotia Provincial Exhibition,
at Truro, which, it is considered, does not equal
that of 1877 at Kentville, there were 761 differ-
ent exhibitors, and 3,712 entries in the various
classes. The latter included 379 of cattle (164
of them thoroughbreds), 242 of horses, 461 of
fruits, 409 of woollen, and 70 of other manufac-
tures, 715 of roots and vegetables, 434 of grains
and field seeds, 73 of agricultual implements,
and 128 entries of dairy products. The Oxford
Woollen Manufacturing Co. made an excellent
exhibit of 5 4 different kinds of their cloths.
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-The value of the imports at the port of

Toronto in the month of September was & 1,287,-
239, against $1,186,400 in the corresponding

month last year. The total amount entered for

consumption was $1,386,534, against 81,313,933
in September, 1877.

-We observe that Mr. Henry S. Poole has
resigned his position as Inspector of Mines for

Nova Scotia, to accept that of general agent of
the Acadia Coal Co. at Stellarton, Pictou
county. Mr. Poole is a competent and pains-
taking officer.

-An International Dairy Fair is to be held in
New York the first week in December. The
premiums offered by the General Committee
amount to over $5,ooo, while the special prizes
are valued at nearly the same amount.

-We notice the appointment to the Sur.
veyorship of Customs at Clifton, of Mr. John I.
Mackenzie, of Hamilton.

fle2tings'

gible for re-election. The directors would again
refer to the small amount of expense incurred
in the management of the society's affairs, not.
withstanding the large increase in their busi-
ness transactions, and they have much pleasure
in testifying to the zeal and efficiency with
which the manager and clerk have discharged
their duties.

All of which is respectfully submitted.
WILLIAM FORD, President.

Kingston, 13 th Sept., 1878.
STATEMENT OF ASSETS AND LIABILITIES, 30TH

JUNE, 1878.
Assets.

Cash in Merchants' Bank ........ P 27,139 18
Cash in office.................... 38 27
Mortgages ...................... 171,419 34
Purchased mortgages ............ 39,666 73
Loans on debentures ............ 9,86o oo
Loans on stock .................. 6,883 88
Accrued interest ................ 5,813 19
Office furniture .................. 84 57

Liabilities.
$256,905 16

Permanent stock .............. $117,400 o0
Accumulating stock .............. 52,504 54
Deposit account ................ 78.157 71
Dividend on permanent stock, No.7 3,9oo 86
Sundry accounts................ 245 01
Contingent fund.................. 4,697 04

$256,go5 16

ONTARIO BUILDING AND SAVINGS SO- ICATEMENT OF REVENUE AND EXPENDI'I URE
B IIG NS N FOR THE YEAR ENDING 30TH JUNE, 1878.

Revenue.
The fourth annual meeting of the Ontario

Building and Savings Society was held at the
company's offices in the city of Kingston on the
18th ult.. Judge Price occupying the chair.
Among the shareholders present were William
Ford, President; M. Doran, W. S. Macdonald,
John Breden, Richard Waldron, A. C. Bowen,
Edwin Chown, L. Clements, William McCos-
sie, J. B. Johnson, Samuel Woods, R. M.
Ford, Thomas Gordon and A. McArthur. The
annual report was submitted as follows:

Report.
To the Shareholders of the Ontario Building &

Savings Society:

The directors, in presenting their fourth an-
nual report, have to congratulate the share-
holders upon the continued success which has
attended the operations of the society for the
past year. The revenue of the society for the
twelve months ending 3oth June last amounted
to b17,068.46, being an increase of 85,398.06,
or fully forty-five per cent. over that of the pre-
ceding year. The amount paid up on account
of permanent stock and accumulating shares
has grown from $109,262.62 to S169,904 54,
being an increase of 860,641.92 in twelve
months. During the same period the amount
deposited in the savings bank has increased
from $49,612.72 to $78,157.71. The loans se-
cured by mortgage on real estate have increased
in the same period from $125,676.69 to $207,-
086.07. Two dividends, at the rate of seven
per cent. per annum, have been declared upon
the permanent stock; $3,176.36 has been added
as interest to the accumulating shares, and
82,314.85 bas been added to the contingent
fund.

The total amount of the society's capital
stock, $250,ooo.oo, has now been taken up by
the shareholders. The books and accounts of
the society have been carefully examined and
verified by the auditors, Messrs. H. C. Voigt
and Joseph E. Clark, whose report and relative
statements are hertwith submitted. The re-
tiring directors are Messrs. William Ford, Ed-
win Chown, and Samuel Woods, who are cli-

Interest on mortgages and other
loans,etc...................... 817,054 16

Fees, etc........................ 14 30

Expenditure.
Ordinary expenses ..............
Interest on deposits..............
Dividend on permanent stock,No. 6.

do. do. do. No. 7.
Interest added to accumulating

stock No. 6.......... ..........
do. do. No. 7.

Commissions on loans............
Contingent fund ................

#17,068 46

62,010 82
2,959 91
2.539 91
3,900 86

1,698 14
1,478 22

165 75
2,314 85

$17,c68 46

ABSTRACT STATEMENT OF RECEIPTS AND
BURSEMENTS FOR THE YEAR ENDING

30TH JUNE, 1878.
Receipts.

Cash in Merchants' Bank, ist July,
1877 ......................... 6

Cash in office, ist July, 1877....
Permanent stock and accumulating

shares .......................
Interest from bank ..............
Fees, etc........................
Mortgages ...... ................
Purchased do....................
Loans on stock..... ..........
Loans on debentures ............
Savings bank....................

0
Disbursements.

Mortgages .......................
Purchased mortgages ..........
Loans on stock.................
Repayments on stock ...........
Expenses .......................
Savings bank...................
Dividend No. 5...............

do. No.6............. ..
Office furniture ...............
Commissions on loans...........

19,215 39
3196

58,187 21

899 03
14 30

48,142 94
5,501 64

5,976 17
924 Oc

248,888 70

387,781 34

ao6,801 15
15,923
7,120

721
2,049

223,301
2,125
2,539

2
i9
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Cash in Merchants' Bank,3oth June
1878 ......................... 27,139 18

Cash in office, 3oth June, 1878 ••.. 38 27

6387,781 34
JAMES McARTHUR, Manager.

Examined and found to be correct.
HENRY CHARLES VoIoT, Auditors.J. E. CLARK,

Kingston, 13th Sept., 1878.
The retiring directors were re-elected, and at

their subsequent meeting again chose Messrs.
William Ford and M. Doran to the respective
positions of President and Vice-President.

fGirrespoindence.

THE OTTAWA AGRICULTURAL
INSURANCE COMPANY.

To the Editor of the Monetary T imes.

Ottawa, 8th October 1878.
DEAR SIR.-It was with considerable sur-

prise aud regret that some of the Directors
read the article referring to the Ottawa
Agricultural Insurance Company in your
issue of the 4 th instant. As your paper is
so well known and so widely read on account of
its high commercial standing and impartial
criticisms I hardly think that had you been
aware of the standing of the person (in relation
to this Company) on the tenor of whose circular
you appear to have framed your remarks, the
article refered to would have been published.
He states that he is acquainted and had conver-
sation with the gentlemen who now control the
the business of the Company. If he refers to
the Treasurer and myself, I can state that he
conversed for five minutes or so with the former;
and a's for me, I have never had the pleasure of
an interview, nor do I covet one.

The quotation which he professes to make
from the report of the Government Superin-
tendent of Insurance and which you repeat in
your article, has been manufactured by Mr.
Angus. One object was undoubtedly in view, and
that, I think it quite apparent, was not to benefit
the Shareholders. For out of a list of six com-
panies still carrying on business, ail of whom,
have had their capital impaired to as large or a
larger extent than the " Ottawa Agricultural,"
Mr. Angus singles it out, and imputes words to
the Government superintendent which he
never penned.

The cause of hostility towards the company
by Mr. Begin (to whom Mr. Angus particularly
refers in his circular) is quite apparent to any

one conversant with the facts. He and his
wife hold 200 shares in the company. When the

present call of 5 per cent. (now being collected)
was made, 190 shares were proposd by
Madame Begin to be transferred to a parth, of

whose responsibility the director knew ndu-t

ing ; and they therefore wisely, and as ;n duty
bound, refused to accept that transfer; but not
so with Mr. Angus, wbo as 1 have arady re-
marked, does not Pold one share. Strange it la,
m, dow Mr. Angus should happen to cone

acros and jon with Mr. Begin.
The diffrence existing between Mr. Ross's

calculations an Mr. Cherriman's is attributable
t the veri high figure at which the latter gen-
tleman calculates the re-insurance rate, which
Mr. Rosa in his report characterizes as " an ex-

cessively high rate of re-insurance, (viz., one

hundred thousand dollars) a statement which I

believe to be perfectly correct.
The rather abrupt conclusion you have ar-

rived at is not calculated, I think, to do good in
any way, and, if carried out, would be a very
summary way of disposing of oir institution,
which, under proper management, may be made

$
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a lucrative investment as well as a credit to the
capital.

I therefore trust, Mr. Editor, that you will
see the propriety either of publishing this in ex-
tenso, or noticing it in such a manner in your
next issue that the public, and particularly the
insuring portion, may not be altogether carried
away by the statements of Mr. Angus ; and that
they may be in a position to judge whether full
reliance is to be placed on what he asserts.

I am, very truly yours,
JAMEs BOURNE,

Secy. Ottawa Agricultural Ins. Co.

InS1rance,
FIRE RECORD.-Hamilton, 2nd Oct.-Tht

large wool warehouse of Mr. John Harvey wa
destroyed with contents. A stock of wool valued
at rr,ooo was ready for shipment. Insured ir
Phoenix, bio,ooo, Commercial, $5,ooo, Norti.
British, 85,ooo, Dominion, $5,ooo; on building
02.500; in Victoria Mutual, and a like amouni
in Canadian Mutual.

ENTERPRIsE,-30th Sep.-A fire which de.
stroyed Mr. Cousins' barn, is supposed to have
been caused by spontaneous combustion of grain
or straw. There was an insurance of $900 on
on the building and contents. The loss is about
$14,00.

Kingston, Oct. 4 th.-A bouse occupied by
Michael Collins, was partly burned, and the
remainder torn down this morning.

Bloomfield, 7th.--Cooper & Birlingham's grist
and saw mill and shingle factory burned yester-
day. Loss $8ooo; not insured.

Quebec, 7th.-Another fire in a coal pile.
Coal on Gillespie's wharf, owned by the
Richelieu Co. took fire and spread to the wharf.
The stearn fire engine worked all night at the
coal which is insured for $3,000 in L. L. & G.

Stamford, 7 th.- Potter's barn near here was
burned to day with its contents.

Simcoe, 4th.-H. Groff's shingle factory was
burned down last night, insured.

Hamilton, 4th.-John B. Dayfoot & Co's sash
and blind factory took fire from Chavings in the
boiler-house, and was destroyed, together with
Cruickshank's sash factory. The flames spread
to Bain's livery stables and Allen's boot-store.
Loss to Dayfoot about $20,oo, insured in Water.
Ioo Mercantile for 82,500; Hand-in-hand, $r,
5oa ; Commercial Union, S1,ooo; Queen, $i,-
500; in Manufacture rs & Merchants, b1,ooo. Bain
loses $3,000, insured for one thousand in L. L.
& G., and his dwelling for 85oo in Gore Mutual.
Cruickshank loses 35,ooo, insured for $r,950 in
L. L. & G. Hoodless' furniture stock damaged
by water.

Hamilton, 6th.-Thomas Austin's workshop
took fire, supposed through tramps, and was
nearly destroyed. Damage, $600; insured in
Victoria Mutual and Canadian Mutual for $250.

Cavanville, Sept. 26th.-A barn belonging to
Mr. Coe, jr., was struck by lightning and totally
destroyed, together with all its contents of grain
&c.

Toronto, Oct. 6th.-Roger's coal shed, foot of
Sherbourne St., took fire and was much injured,
will have to be rebuilt.

Mount Forest, 27th.-Thorp's sawmill, four
miles east, was burned; insured for $8oo.

Inverhuron, 29th.-The store and dwelling of
C. B. Lowe were burned, with most of contents;insured for 12,000.

Lucan, 26th.-E. Ryan's barn and outbuild-
ings were destroyed by fire, supposed lightningstroke.

Markdale, 27th.-The barn of Samuel Braid.ner, in Euphrasia, was struck by lightning and
burned, with crop contents. Los near 3,000;
insured in London Mutai for %8o3.

Prince William, N.B., 26th.-Two barns of
Mr. Charter's were set on fire from matches
handled by a child, and burned. Loss $r,ooo;
not insured.

St. John, 28th.-The $5,ooo on Cushing &
Clark's mill, was covered one-half each in West.
ern and Queen.

Guysboro, Ont,, gth.-The whip factory of
Henry B. Kitchen was destroyed by fire, loss
$150, not insured.

Chesterville, gth.-The barn and stable of
Fred. Garrow were struck by lightning and
burned, with contents, loss placed at $i,5oo;
building insured for $300 in Canada Agricultural.

Dominick Grady's barn was struck by light-
ning bolt and is consumed.

Perth, 8th.-The barn of Jas. Richardson was
burned this morning, with the season's grain
crop.

INSURANCE NOTES.

The idea of an insurance map first originated
witb President Hope, of the Continental Ins.
Co. of New York, and the first map ever issued
was that of that city, the entire expense of the
survey being borne by him personally. Now
there is not an insurance company of any note
that bas not a complete map of almost every cityin which it does business.

Timely advice,-Have your furnace flues
cleaned out before firing up for the fall and
winter, and much trouble and danger resulting
from dust will be avoided. Fires frequently oc-
cur from the ignition of bits of paper and other
refuse that have accumulated in the registers
and pipes during the warm season.

A reward of Stoo is offered by the Quebec
Government in the Official Gazette, for the con-
viction of the party supposed to have fired the
Roman Catholic Church at New Carlisle, Bona-
venture County, which was burned on the
i8th uit.

Dartmouth, N. S., opposite Halifax, bas ap.
propriated troo for the immediate formation of
a pond for fire extinguishing purposes.

The fire appliances of Lindsay do not ap-
pear to be adequate. On the ist instant a scow
laden with lumber took fire there, and much de-
lay was caused by an inadequate supply of hose.
Finally, by the aid of some hose borrowed from
a local firm, the scow and Boyd's ware-house
were saved after being somewhat damaged.

The Provincial Secretary of P. E. Island
offers $500 reward for the conviction of the in-
cendiaries of Mr. John Seller's dwelling and out-
buildings at Forth River, Queen's Co.. on the
i 5 th uilt., and of the warehouse of the same
person, on January gth, last.

UNDERWRITING.

In the adjustment of losses the fire under-
writer is brought into direct contact with the
greed and deceit of human nature. He finds
that to cheat and to be cheated is the rule of
commercial life, and audacious mendacity the
chief heip to commercial success. He finds that
jute is used to adulterate silk, and soap and
sugar and destructive dyes wrought into it to
make up deficiencies in weight : that pure Hav-
ana cigars are filled with straw paper soaked in
the steepings of tobacco stems, and run through
copper rollers to give it an impress like natura
leaf ; that the dust made in hulling and scour.
ing rice is used to adulterate spices; bone ashes
to adulterate flour : and a paste made of starch
soap and pipe-clay to conceal the imperfections
of cotton fabrics. He finds, in short, that trade
is a bartering of deceptions, in which he who
can get rid of the most profits the most. Finding
these things he begins to discover how difficult
is his task, and how much its proper performance
depends upon the vigilance of his observations
and the thoroughness of his study.-E. A. E'ewitt.

RAILWAY NOTES.

Two additional locomotives are to be placed
on the Belleville and North Hastings Railway,on which work is being pushed forward with
vigor.

The iron mas laid on the Victoria Extension
Railway on Saturday last to within five miles of
Haliburton, and the road will be open to that
place on the 15 th November.

The little narrow guage 'railway-the Lake
Champlain and St. Lawrence-is likely to do alively local business. Trains on it are now run-
ning regularly.

The trains on the South Eastern railway no
longer come to St. Johns, but go over theMontreal, Portland & Boston line, better known
as the Chably road, from Farnham.

It is said that the gross receipts on the Mont-
real, Ottawa & Occidental Railway up to Sep-tember ist of the present year have amounted
to b155,oo, to which must be added $3,ooo amonth for carrying the mails since July rst.

Track is laid on the Waterloo & Acton rail-
way from the former point to below Warden
at one end, and for some miles south of Acton
at the other. Trains can hardly be run this
winter, but the contractors are sanguine of
completing the road by January.

The repair shops of the South Eastern Rail-
way are to be placed either at Sutton or Water-
loo. The council of the latter place has passed
a resolution exempting the company from taxes
for twenty years in case it is decided to build
there. Mr. S. S. Hall there has offered to givethe land required, and others are ready to sub-
scribe money.

The British Board of Trade shows the total
mileage of railways in the United Kingdom to
be 17,077 miles, of which 12,098 miles are in
England, 2,776 in Scotland, and 2,203 in Ire-
land. There was an increase of 205 miles over
1876. The total amount of nominal capital
was $3,370,295,240.

The Railroad Gazette puts the amount of
new track laid in the United States in the fol-
lowing years thus : 1872, 4,623 miles ; 1873,
2,507 miles; 1874, 1,025 miles; 1875, 746 miles;
1876, 1,556 miles; 1877, 1,223 miles ; 1878,
1,273 ; in all, 12,953 miles.

The first shipment of iron ore from the Snow-
den Mine, for Messrs. Pusey & Humphreys,Sodus Point, N. Y., passed over the Victoria
and Whitby railways on the 2nd inst. It con-
sisted of a car containing ten tons. Twentycarloads are to follow at once.

It is announced that the much needed postal
car is, at length, to be placed on the line of the
Whitby & Port Perry, and Victoria Railways.

SHIPPING NOTES.

A ship of 8oo tons, the IOrantis," was laun.
ched last week from McGowan's yard, Mem-
amcook, N.B., built for Jas. Harris & Co., of

St. John. She will class Ar, eight years, at
Snghîsh Lloyds.

The barque " Capenhurst" was launched at
Alma, Albert County, N.B., on the 26th ult.
She is 700 tons burthen, and classes Ai, eight
ears, at French Lloyds. Built by N. H. Foster
or Steeve Bros., St. John.

At Plympton, N.S., on the 26th uilt., the
arque Emmanuel Swedenborg " was launched
rom L. McDnald'a shipyard. She classes Ai,
ight years, French Bureau Veritas, and is owned
>y Yarmouth parties.
Launched at Advocate, Cumberland County,

Z.S., on the îst inst., from the shipyard of Mr.
,utheran Morris, the ' Lizzie Morris,' a schooner
f 63 tons register,
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The following vessels were to be launched
during last week, or on the previous Saturday:-
At Blomidon, Kings County, N.S., the "Nim-
bus," I,26o tons, built by Vaughan & Loomer,
for C. R. Burgess, of Cornwallis. At Cheverie,
Hants County, N.S., from the shipyard of Mr.
Roderick Rose, a barque of 6oo tons register.
At Avondale, Hants County, on Monday, from
the shipyard of Mr. James Mosher, the " Han-
nah Blanchard, a barque of 991 tons register.

The ship " Commerce," sunk by collision at
Hastings, Eng., was a new vessel of 1,298 tons,
built at Shelburne last year, and owned there by
Mr. L. Willet. She was insured in Yarmouth
offices for $240,000. Her cargo consists of
64,452 bushels wheat, valued at 674,197.

Other Nova Scotian ships lost by collision
lately in the British Channel, were the ship
"Forest," of Hantsport, and the brig " Laur-
etta," of Canning.

The fine barque " Carleton " was lost some
months ago on Browse Island Reef in the South
Pacific Ocean, during a hurricane. She was so
badly stove that there was no hope of saving ber.

A barque, the "Hebe," was recently stranded
at " the Wolves" on the bar of Navy Island, St.
John harbor, and bas with difficulty been got off
for repairs.

A singular wreck took place in St. John harbor,
last week. A schooner, the " Don Pedro," deal
laden, was lying at a wharf, on the edge of which
was an immense pile of deals, about oo,ooo
feet. This pile toppled over during the night
upon the schooner's deck, which was stove in,
sinking her in 15 feet of water and breaking the
masts off short.

Shipping disasters in September include 39
United States vessels reported totally lost and
mnissing, of which 23 were wrecked,4 abandoned,
2 burned, 7 sunk by collision, 3 foundered and i
is missing. The list comprises i steamer, i ship,
8 barques, 7 brigs and 21 schooners, and their
total value, exclusive of cargoes, is estimated at
8570,ooo.

A telegram, of October 3 rd, from Charlotte-
town, P. E. I., says: " Barque 'Jane Anne,'
from Richibucto to Dublin, deal laden, is ashore
on the North Cape. A probable w:eck."

The ship " Rocklands," of 1,464 tons, was
lauached from J. & C. Short's yard, St. Stephen,
N. B., on the ist inst. ; built under special sur-
vey, Bureau Veritas, she classes 3.3..1i.-nine
years.

A new river steamer, to ply on the St. John,
was launched at Fredericton last week. She
was named the " Florenceville."

From the opening of navigation up to the 15th
Sept., 2,536 schooners and market steamers have
arrived at Quebec from the lower ports and par-
ishes, being 92 more than at the same date last
year.

The barque, " Fanny L. Cann," 797 tons re-
gister, 923 tons carpenter's measurement, built
at Port Clyde, N.S., in Coffin & Co's yard, was
launched on the 27 th ult. She is iron kneed
and copper fastened, classing 8 years, bureau
Veritas.

At Tusket, in the County of Yarmouth, N.S.,
Mr. Hatfield bas built and just launched a hand.
some, iron kneed and copper fastened ship of
1,329 tons, the " Mabel Taylor." Classing 3.3.
g-li, for eight years, French Lloyds.

Meteghan, in Digby County, turns out for
Yarmouth parties, a splendid specimen of a ship
in the " Morning Light," launched on 3oth ult.,
from German & Robican's yard. She is 196 feet
keel, 38 feet beam. 22 feet 4 inches depth of
hold, 1,350 tons register, copper fastened, iron-
kneed, and classes 9 years in American record,
8 years French Lloyds; with Mill's pumps,
Everson's patent windlass, and a donikey engine,
she is well fitted.

The late hurricanes in the West Indies have
wrecked hulls insured in the Halifax Marine In-
surance Companies. The new Lockeport schr.

" N. W. White," West India bound, bas been
picked up abandoned and taken into St. Martins,
W. I. The hull was insured in the Ocean office
for 65,ooo, and the outward cargo in the Nova
Scotia for 66,5oo. Two others, the brigt. " Wal.
loon " and schr. " Jessie Purney," both insured
in Halifax offices, sailed for home iust before the
hurricane, and have not been heard from.

STOCKS IN MONTREAL.
2:30 o'clock, Oct. g, 1878.

STOCKS. 4
1 e

•r cI

Montreal.................. 170 1714 732 169 170Ontario ........................ 80 3
Consolidated ........... .. 74 75 1or 74 754
Peoples .................. 71 24 70 73Molsons ................. 864 88 "ro 86 88
Toronto ......... 15 r138 r4
Jacques Cartier. 4 44 664 41 41
Merchants ........... 95 974 388 95 96
Commerce ............ 34 14 254 113 I141
M etropolitan ......... ...... ! .... ...... .
M aritim e.................. ........ ........ .....
Exchange ........... ... ....... ...
Hamilton ... .......... .............. 99
Union ...........................
Mon. Tel. ............... îî6 122 3808 19i 1194
Dominion Telegraph ....... ......
Gas ....................... '37 r39 583 re 133
City Pass...................6 95R. C. Insurance......... ...... ............ 82¼.
Sterling Exchange ... 108 oS2 ....... 8 0
Gold.................. o:l > 0o f 0..0 a î,og
Riche.ieu & Ont.Nav 157 6o 241 54 57Bank of Montreal x1 165 25 163 1644

THE KIND OF GOODS TO BUY.

No general rule as to kind and quality of
goods a merchant should buy can be given, since
purchases being made with special reference to
effecting rapid and profitable sales, must be
largely governed by the character of the de-
mands of the trade. A dealer whose trade calls
for the very best of qualities, making price a
secondary consideration, would need buy on a
very different principle fron another whose
patrons held quality subordinate to price Some
people will buy only the highest grades of every-
thing, expecting to pay corresponding prices,
while others will name cost limits and ask quali-
ties to correspond. Nearly every merchant has
both these classes of purchasers to supply, and
should therefore carry an assortment of both
high and medium qualities; but we doubt if it is
ever necessary or even advisable to offer for sale
trashy and unreliable goods. Articles which
yield good profits are not always profitable to
handle. We have known merchants to realize
handsomely on sales of certain inferior goods,
but they suffered the penalty in a loss of reputa-
tion and patronage and a forfeiture of confidence
It doesn't pay to deal on the " snide" auc-
tioneer plan of inveigling people into purchases
under representations that they are getting
first-class goods "'regardless of cost," who must
subsequently learn that they have been out
witted and deceived, and also learn to in future
beware of like impositions, and go elsewhere
with their orders. We are aware that no
dealer desirous of building up a permanent
trade, unless lie be totally destitute of sense
and conscience, will go to the extreme of hab-
itually driving sharp bargains ; but too many
who esteem themselves far-seeing aud shrewd
will for the sake of mere temporary gain or of
securing a passing advantage over a rival, in
dulge speculations in faulty goods under the hallu-
cination that their patrons overlook occasionl
shortcomigs. A subsequent expla tion, should
the merchant be given an opportufit , to offer
one, is seldomi accepted in entire good faith, and
repeated "lmietakres" of thie description will

eventually drive away even the most forbearing
purchaser. When a man pays a first-class price
lie bas a right to expect and demand first-clas
goods; if lie pays a medium price he can reason-
ably demand a good medium quality. Anything
short of this will be charged against the vendor's
reputation ; even should he faithfully represent
the true character of inferior goods he might
offer, it would still reflect on his standing as a
merchant. Poor goods are dear at any price,
and this fact it is the duty of every merchant to
impress upon the minds of his customers. He
should refuse point blank to jeopardîse his repu-
tation among the more refined and discriminat-
ing by catering to any demand whatsoever in
the direction of old, unclean, shoddy, or any
sort of clap-trap goods. Such a demand will be
found in most instances to proceed from people
who do not understand the art of judicious and
economical buying, and a merchant of tact,
recognizing this, will take pains to offer them
some wholesome advice, showing that fair prices,
prime goods and economy are inseparably con-
nected. In these times of depression it is true
all probably cannot buy the best and presumably
the highest priced goods, but all not entirely des-
titute, can afford to purchase good goods. Choice
goods will attract a choice, desirable tr ade ; other
descriptions will as certainly repel such patron-
age. Every package which leaves his store
should be a creditable advertisement to the
dealer's entire stock. Let him keep the best and
better grade of goods, teach patrons the economy

.of buying sncb qualities, and we repeat, he will
draw the best trade, and make the most money.
-Chicago Grocer.

THE PROPOSED UNIFORM SYSTEM OF
"GENERAL AVERAGE."

The adoption of a recognized system for the
settlement of international insurance claims, and
of an equitable code of rules for the arrange-
ment and settlement of charges against cur
underwriters in foreign ports, have been under
discussion for some years. At a recent meeting
in London, resolutions were passed appointing a
Central Committee to act in conjunction with
local committees, and with the Council of the
Assocition for the Reform and Codification of
the law of Nations, to take steps for raising
funds to cover necessary expenses, and to enter
into communication with the Board of Trade
with a view«to ultimate legislation in this and
other countries. The York-Antwerp rules of
general average, which it is proposed to adopt,
would, it is stated, introduce the following
changes into the English practice:-

r. No jettison of cargo laden on a ship's dock
will be admitted into general average.

2. When a ship is for the common safety.taken
into a port of refuge, not merely the iloti e and
port charges incurred in going into, ut wiso
those of coming out of Such port, wihl be ado t-
ted into general average.

3. When, at such port of refuge, it bepirb
necessary to discharge cargo in order to rpair
the ship or for othor purposoSI connocted with
the completion of tho voyage, not merely the
expensc of taking the cargo out of the ship, but

likewise the Cot tof warehousing and putting it
back in the shîp will be admitted into general

average.
averahe wages and keep of the crew, during

the vessel's stay in such port of refuge, will be
admitted into general average.

The remaining rules are framed to assimilate
foreign practices with our own. Of course,
variations in existing regulations such as these
are likely enough to meet with opposition from
many quarters. Still, the objects to be obtained
are sufficiently important to merit the attention
of the Government of a maritime nation.-Econ-
omist.
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-The Stanstead and Sherbrooke Counties,
(Que) Mutual Fire Ins Co., held its annual
meeting on the 2nd inst. The annual report
showed that 113 lires had occurred during the
year, in which the Company was interested
principally to small amounts. The property
covered by insurance the ist September last
amounted $7,625,908, being a decrease during
the year of $1,168,547, with premium notes in
force of $691,300.50 a decrease Of e70,867, al-
though the number of policies was 247 greater.
This lessened amount of risk, 15 per cent. was
brought about by reducing the number of hazar-
dous risks, and reducing also the amount of
policies, the aim of the Company being to make
the Company practically an isolated one. Last
year's adjusted losses amounted to $28,896;
requiring 7 per cent asse'sment to pay them and
the expenses. There are besides $4,399 of un-
adjusted claims, and $5,578 of claims were re-
jected. Hon. J. G, Robertson bas been re-elect-
ed President. The new Directors are Messrs.
A. A. Adams, Coaticook; Cyrus A. Bailey.
Cookshire; J. N. Galer, Durham ; Joseph Bedard
Jr., Richmond ; Geo. H. Allen, Waterloo.

-A Loan Company named the Provincial
Building Society, bas been organized in St.
John, N.B., of which Mr. Thomas Main is
Secretary and Treasurer, and the Directors
Messrs. A. A. Stockton, L.L. B., President,
Wm. K. Crawford, Vice-President. James H.
McAvity, Wm. H. Hayward, Wm. F. Butt,
and Clement P. Clarke.

-It is heartrending to make such corrections,
but it is very necessary sometimes. " In speak-
ing of the President of our local bank last week,"
says a sad Iowa journal, " for ' He skeddadled '
please read ' His schedule,' " This is is one of
the cases where language fails the editor when
he reads the paper next morning.

Gonmerciail.

MONTREAL MARKETS.

(From our own Correspondent.)
Montreal, 8th Oct., 1878.

The activity looked for from the people who
came to witness the boat race, bas been only
partly realized. Some merchants are disposed
to object that the excitement consequent on the
race bas rather hurt business than, otherwise.
Flour keeps'very quiet, prices favoring buyers.
Wheat is not much dealt in. Dry Goods very
quiet. Hardware in moderate demand, with a
considerable fall in price of Canada plates.
Cattle market bas been dull, and hogs selling
at 4c. per lb.: Leather in fair deinand, prices
favor buyers. Provision quiet without particular
change in prices. Freights in good demand at
higher rates. The weather bas been fine and
cool and very favorable for farm and garden
operations.

AsHEs.-Pots.-Very little change in the ashes
market this week, general dullness bas presid-
ed. Firsts have been selling at $3.85 to $3,90.
Pearls are in very limited supply, latest sales of
firsts were at 4o.go to $5.oo.

BOOTS AND SHOEs.-Business has been mod-
erately active, a good many country buyers have
been in town and heavy goods have met with a
fair demand. Sorting up orders are coming in
freely, present low prices seeming to induce
buyers to lay in more extensively.We quoteMen's
Stoga 1r.75 to 2.50 ; do., Kip Boots, $2.25 to
82.75 ; do , French Calf, #3.00 to 83-75 ; do.,
Buff Congress, $1.40 to 175 ; do., Split Bro.
gans, 95c. to 1.00 ; Boys' Split Brogans, 85c.
to goc. do., Buff and Pebbled Congress, Sr.2o
to 11.50; Women's Buff and Pebbled Bas.,
1.15 to 1.75; do., Prunella Bals, 6oc to b1.5o;

do., do. Congress, 6oc to 1r.25.

CATTLE.-The number of cattle on the stand
yesterday was considerably less than for some
time past; the demand was slow and at the
close of the market a good many were left un-
sold, prices ranged from 2 to 41c ; the outside
price being for those intended for shipment to
the English market. Hogs were in fair supply
but the prices obtained, 4c per lb were not
sa isfacto'ry to dealers, a good many car loads
having been placed at that figure.

DRUGS AND CHEMIcALS.-A very light trade
bas been doing, and no transactions of any mo-
m.nt to change quotations, which are the
same as last week. We quote: Bi Carb Sod-,
$2.95 to $3.00 per 112 lb keg, Soda Ash, $1.5o to
1.75 per oo lbs, Cudbear, i to 18c per lb.; Arrow
root, 1i to 15c per lb.; Borax, 9 to roc per lb.;
Crean Tartar Crystals, 25C to 26c per lb; do
Ground, 29 to 30; Caustic Soda, $2.40 to $2.50
per oo lbs. East India Senna, 12 to 13c per. lb.;
Sugar of Lead, 12 to 14c per lb.; Bleaching
Powder, 1.50 to l1.63 per îoo lbs.; Madder, 74
to gc per, lb.; Alum, 81.5o to &1.75 per io lbs.;
Copperas, i to ilc per lb.; Sulphur, 3c to 3c
per lb.; Brimstone 2 to 2c. Epsom Saits, b1.50
to 1.75 per 1oo lbs., Sal Soda, Si.oo to i.ro per

oo lbs.; Saltpetre $8.oo to 8.25 per 112
lb. keg, Blue Vitriol 5 to 6c.

DRY GOOD.-This line of business bas been
very quiet all week, and did not benefit much
by the visitors to the boat race. The weather
is now getting colder, and some little demand
will probably ensue. Remittances have not
been up to expectations.

FIsH.-A cargo of 3,500 brls. of Labrador
herrings bas arrived and been sold, principally
on Chicago account, at $5.oo ; as the catch is
small prices are likely to advance. We quote:
Labrador Herrings, $5.00 to 5.50; Dry Cod,
$4.00 to 4.50 ; Salmon, ro, $9 and $8 for Nos.
1, 2 and 3 respectively.

FREIGHT.-There bas been more demand
this week for tonnage. Rates are stifler and
bigher than this day week; for heavy grain by
steamers and iron clippers to Liverpool and
Glasgow the rate now is 5/- to 5/3; oats, 3/9 to
4/- ; flour, 2/'6 to 2/9.

FURs.-There is nothing doing in this branch
of trade, and quotations have hardly been estab-
lished yet, as few skins are coming in. The
quotations we give are nominal in the absence of
actual transactions. Muskrat, 7 to 8c; Beaver,
8, to 1.50; Mink, Sr.oo to 1.50; Red Fox, 8r.oo
to 1.25 ; Otter, 85.oo to 6.oo ; Bear, $5.oo to
6.oo ; Fisher, 85.oo to 6.oo ; Skunk, 25 to
30c.

FLoUR.-Receipts for the past week, 20,363
brls.; total receipts from îst January to date,
670,798 brIs., being an increase of 134,8ro brls,
on the receipts for the corresponding period of
1877. Shipments during the week, 27,073 bar-
rels ; total shipments from ist January to date,
496,352 brls., being an increase of 62,446 bris.
on the shipments for the corresponding period
of 1877. The excitement consequent on the boat
race seems to have done no good to this market,
which bas been dull with downward tendency
all week, very little bas been changing hands
beyond what was required by the local dealers.
The market closes weak, and holders are willing
to make concessions in order to effect sales, but
there were only a few small lots sold to-day
within our range. We quote Superior Extra,
$4.30 to 4-35 ; Extra, 14.25 to 14.30 ; Fancy,

$4.40 to 4.45 nominal ; Spring Extra #4.00
to 4.05; Super/ne, #3,80 to 83.90; Strong Baker's
Flour $4.30 to 14.75; Fine, $3.20 to Oo.oo ;
Middliings, 33.00 to 03.10; Pollards, #1.50 to
$2.75; Ontario Bags, $2.10 ; Oatmeal 14.00 to
84.15; Cornmeal, kiln dried,$2.3 5 to 0.00.

GRA-IN.-Wheat.-Receipts during the week,
270,643 bush,: Total receipts from ist January
to date 5,549,812 bush. being an increase of
1,614,789 bush. on the receipts for the corres-
ponding period of 1877. Shipments during the

week 249,130 bush.: Total shipments from ist.
January to date 5,056,087 bush. being an in-
crease of 2,688.147 bush. on the shipments for
the same period of 1877. Market bas been very
quiet, in the early part of the week there were
some cargoes of No. 2, Red winter placed at
b1.o to br.o1, latterly however nothing was
transpiring. Maize is quiet, holders asking 46c.
Peas are lower and large transactions have taken
place at 76¾c. and yesterday a cargo afloat
sold at 76c. Oats.-Not much doing, the market
price being 28c. Barley is nominal at 85 to goc
but we have heard of no sales.

GROCERIEs,-Teas.- There bas been a good
jobbing demand for all kinds of tea and at prices
more satisfactory to importers, although we do
not alter our quotations, old Japans range from
22to 52c as to grade. New crop Japars 54 to6oc;
green's 22 to 5oc as to grade. Blacks, 25 to 6oc.
Cofee-Market is steady with the usual demand
from the local trade, prices are about as follows
Old Gov't Java 27 to 30c; Maracaibo 20 to 23c;
Singapore, 22 to 26; Rio, 1g to 2c. Sugars.-
This article has hardly been so firm, especially
for low grades this week but we can hardly quote
at lower than last, the higher grades however
maintain their value and bring full prices. Yel-
low from fair to bright sample 7f to gc ; Granu-
lated gi to roc ; Dry crushed iok to roie ; Raw
sugars 7½ to 8c. Molasses.-Market steady with
advancing tendency, Barbadoes 391 to 42c ;
Trinidad 34 to 37c. Syrups are advancing
and market firm at quotations. Amber 49 to
53c ; Standard, 42 to 45c. Rice maintains
its value and fair sales have been made
at 94.15 to 4.50; inside price is for
rather an inferior sample. Spices-The market
is steady and prices on the whole are firm. Black
pepper, g to 10c ; sales at both prices ; pimento
12J to 13ic ; cloves, 38 to 42c; nutmegs, 8oc
to &r.ro ; cassia firm at gc; Jamaica ginger is
held at 16 to rgc for unbleached, and 21C
for bleached. Fruit-New crop fruit comes
forward but slowly with the exception of
Valencia raisins, which are now in large
supply, and sell at 5 to 5ic ; new layers,
81.75 to 1.8o; loose muscatels, 12.10 to 2.20 ;
London layers, $2.30 to 2.50 ; Sultanas, 5 to 6c;
currants, 31 to 6c as to samples; Tarragona
almonds, 144 to -6c; filberts, 6J to 8c; wal-
nuts, 64 to 12c.

HIDES AND PELTs.-The Only noteworthy
feature in this trade is an advance in sheep-
skins, which we now quote 6o to 70c; bides
are unchanged at $7.50, $6.5o and #5.5o for
Nos. 1, 2 and 3 respectively.

HARDwARE.-Business is only of an average
desc.iption. Some bouses in the trade have
quite enough to do with country orders,
which of late have increased in numbers,
ani with the influx of visitors to the city last
week merchants were tolerably busy. Prices do
not change except Canada Plates which are
gradually getting ground down to a pretty low
figure. We quote :-Pig Iron per ton,
Summerlee, #16.5o to 17.00; Langloan,
$17.25 to 17.75 ; Eglinton, 1i5.5o to 16.oo ; He-
matite, 124 to 25. Bars.-Per 1oo lbs., Scotch
and Staffordshire, 1.70 to 1.75; Best, ditto,
t1 90 to 2.00; Swedes and Norway, $4.25 to
4.50; Iowmoor and Bowling, 35.5o to 5-75.
Canada Plates.-Per box, Budd, 83.oa
to 3.10 ; Penn and Garth, 13.00 to 3-1o;
Hatton, $2.90 to 2.95. Tin Plates-Per box,
ordinary quality, Charcoal IC, $5.50 to 15-75 ;
Charcoal, IX, $7.50 to 17.75; Charcoal DC,
$4.50 to $4.75; Coke, IC, 14-75 to 85.00 ;
Tinned sheets, No. 26, Charcoal, Cookley K, or
Bradley, ii to iric per lb.; Galvanized Sheets
No. 28 best 71 to 71c. Hoops and Bands
per roo lbs., 62.15 to 2.25. Sheets,
best brands, 12.35, to 2.50. Boiler Plates
per oo lbs., 12.40 to 2.50 ; Russian
Sheet Iron, g to gic lb; Cut nails.-Per 1oo lbs.,
12 dy to 7 in., 13.oo; ditto, 5 dy to zo dy,
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83.30 ; Shingle nails, 83.80; Lath nails, $4.60,
subject to the usual trade discounts. Lead,
Pig, per 'o 84. to 4.25 ; Sheet, 84.50 tO 4.75 ;
Bar, $5.50 to 5.75 Shot, 66 to 6.52; Steel,
per lb., 12 to 13c; Spring, do, per ioo lbs., $3.25
to 3.50; Tire do., 83 to 3.25 ; iSleigh shoe, $2.50
to. 2.75; Ingot tin, 16 to 17c per lb.; Ingot cop-
per, 17 to î8cper lb.; Horse shoes, per oo lbs.,
83.12¾ to 3.25; Proved Coil Chain, î in. $4.50
to 5.bo; Iron Wire No. 6, per bdl., b1.60
to 1.65.

LEATHER.-A fairly active demand continues
for Good Spanish Sole for both city and country
trade. Slaughter Sole is not selling, except in
small lots; Harness has been selling to the re-
tail trade, but is only in moderate demand.
Upper and Splits are less active, the shoe
trade showing a disposition to purchase in
small quantities for immediate requirement.
Quotations are without material change.
Hemlock Spanish sole, No. i ; B. A.,
23 to 24c ; ditto, NO. 2 B. A., îg to
2c; Zanzibar, ordinary No. 1. 20 to
21C; ditto No. 2, 17 to igc; BuCalo Sole No.
1, 1g to zoc; ditto, No. 2, 18 to igc; Hemlock
slaughter, No. 1, 24 to 26c; Waxed Upper,
light and medium, 30 to 36c; ditto, heavy,
32 to 34c; Grained, 32 to 36c; Selits, large, 22
to 29c; ditto, small, 2a to 25c; Calfskins, 27 to
36 lbs., 5o to 65c ; ditto, 18 to 26 Ibs., 45 to 624c;
Sheepskin linings, 20 to 324C; Harness, 20 to
30c ; Buffed cow, 12 to 15c; Enamelled cow,
15 to 18c ; Patent Cow 16 to 17c ; Pebbled cow
12 to 15c; Roug-h 20 to 24c,

OrLs.-The demand for fish oil has fallen off
and there bas been very little done in any kind
during the bygone week, and prices are in
buyers favoc. Cod oil Halifax 40c.; ditto Nfd.
47c; Seal pale 45c; ditto Straw 4oc ; ditto
steam refined 47c. Linseed Raw 59J to 6oic ;
ditto boiled 63 to 64c; Olive 81.oa to 1.10;
Petroleum.-The consumptive demand continues
to increase and quotations, though unchanged,
are firm, car lots 17c; part cars 174; single barrels
18 to 18ic per wine measure gallon. No ad-
vance on these quotations is looked for in the
immediate future.

PRovISION.-Butter.-Receipts during the
week 8,360 pkgs; shipnents, 9,146 pkgs; there is
very little change in the state of this market,
fine grades find a ready sale but poor grades are
difficult to move at any price. We quote Town-
ship Butter î4c to 16½; Brockville and Morris-
burg, r2c to 14c ; store packed Western, 7c to
10c; dairy, Western, gc to 12C. Cheese. Re-
ceipts, 8,248 boxes; shipments, 13,891 boxes.
Fine Cheese of late make is worth from gc to
9½c. Pork.-Receipts, 225 bris: shipments, 85
bris. Prices tend downward, but there is very
little demand at present. New Mess can be
bought at 812.50 to 013.oo. Lard is casier from
8ac to gc being paid for tierces.

SALT is in good demand and stocks are not
heavy. Coarse is worth from 6oc to 62ic; fac-
tory filled, r.oo to $1.15.

Woo.-Last week there were a good many
purchases of small lots made by parties who
came in to the boat race, latterly, however, there
has been very little done. We quote Canada
pulled 22C to 24c.

TORONTO dARKETS.

Toronto,Oct. 9, 1878.
Trade in all kinds of staples has continued

quiet since our last report. There has been a
steady movement of small lots of dry goods,
groceries, and provisions, while fall hardware
goods have been in active demand, but sales
were generally made at reduced prices. Freights
have improved. Boots and shoes are steady
and unchanged. Hides, leather, lumber, coal

and wood, paints, wool, etc., quiet. The cattle
market has continued active, and, except for
export grades, prices were weak. Produce has
been very dull ; receipts have been on the in.
crease, and offerings more numerous, but there
were no buyers for anything at previous prices.
The decline in values for flour is most marked,
being from 15 to 25C per barrel. Until shipping
orders are received no improvement can be ex-
pected.

AUcTIoN TEA SALE.-A sale of a general as-
sortment of teas by auction, was held by Messrs.
Cramp, Torrance & Co., of this city, yesterday,
(Wednesday). There was but a small attend-
ance of country buyers, and the bidding was not
as good as might have been expected. The
sales comprise about x,ooo half chests of teas at
fair prices, and 1,500 boxes of new Valencia
Raisins at a range of from 5c to 6c.

FIRST FRUIT.-The brigt. " Lorne," Malone,
master, chartered hy Messrs. J. S. Cochran &
Co., and " Champion," Fanning, master, owned
by Messrs. J. T. & A. W. West, sailed from
Malaga for Halifax, on the 3oth ult.

CATTLE, ET.,-The market has continued
fairly active throughout the week. The receipts
of cattle were about 3,500 head, the best grades
of which were all purchased for exportation.
Several heavy shipments to England are an-
nounced to be made from Toronto to Montreal
next week. The arrivals of Canadian stock in
Liverpool are looked for anxiously by dealers.
who distribute the same in the chief commercial
cities of Great Britain, Canadian meats having
been found more profitable to house-holders
there, on account of better feeding, than those
of the home farmer. They command therefore
the highest prices also in the English markets.
For choice stock of the above description from
$4.75 to 85.50 has been paid here during the
week ; but for native cattle þrices were lower
from *3 to $3.75, for second class, weighing
from goo to 1ooo lbs each ; and from $2.50 to
$3.00 for third class weighing from 8o to goo
lbs each. The arrivals of sheep and lambs reached
about 4,ooo head ; prices were rather firmer,
from $6 to 7 having been paid for first class for
export ; $3.50 to 4.00 for seconds, and $2.50 to
3.00 for thirds. Calves were in good supply,
and sold at S12 to 14 each for first class ; $6 to
8 for second, and $3 to 4 for third. The offer-
ings of live and dressed hogs were quite numer-
ous during the week ; for the former from $4.oo
to 4.25 was paid for first class, and for the lat-
ter kind from $5 to 6 per cwt , according to
quality.

DRY GoOD.-As the cold weather approaches
an improved demand for heavy woollen goods
is being experienced, and during the past week
a rather active trade has been donc here in
these lines. The travellers are also forwarding
a good many sorting-up orders for fancy goods.
Remittances are gradually improving. European
merchants visiting this market during this week
report prices in the English markets unchanged.

FREIGHTs have decidedly improved since this
time last week. Charters reported for the week
ending to-day (gth Oct.) are :-Schrs. Forest
Queen, Bell, White Oak, Cavalier, and prop.
Oswego Belle, barley to Oswego at ic; schrs.
D. M. Foster and Northman, barley fron
Frenchman's Bay to a Lake Erie port on p. t.;
sch.r. West Wind, barley from Whitby to Buf-
falo on p. t.; schrs. Star and Garibaldi, barley
to Buffalo at 2C ; prop. Cuba, through corn to
Ogdensburg; schr. Twilight, through corn ta
Prescott. Grand Trunk rates and those by
steamer are unchanged, at the figures quated
last week. We note no changes cither in
through rates to England.

FLoUR.-Stocks in store 950 barrels againat
1,200 bbla, last week, and 1,69o bbls. on like date
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last year. The offerings bave been more than
ample for the demand all week, and this,
coupled with the downward tendency in Mon-
treal had the effect of a further decline in
values. Superior Extra has remained inactive,
and Extra bas fallen to *4.00 to $4.05, sales
having been made at equal to these figures on
ML nday. Fancy has remained nominal, in the
absence of any lots offering. The only.sale of
Sprirg Extra reported since our last report was
made on Tuesday-ioo bbîs. at *3.75 f.o.c. To-
day this price would have been repeated. Bran
sold at *g.oo on track.

GRAIN.- Wheat, Fall.-Stocks in store 38,234
bush., against 22,091 bush last week, and 68,6ig
bush. on like date last year. The offerings of
wheat have increased, but buyers have been
holding off, and prices therefore declined. Last
Friday No. 2. fall sold in car lots on track at çoc.
and at the same price f.o.c. yesterday. No. 3
was offered at 85c. and rejected, was put up
at 8oc without bids for either. To-day cars of
No. 3 were offered at 8oc, with only 75c. bid.
On the street Fall wheat sold at 8o to 95c.
Wheat, Spring.-- Stocks in store 45,662 bush.
against 20,751 bush. last week, and 136,820
bush. on like date last year. The first grade of
Spring has been scarce. Last week it was
held at g2c, but offered yesterday at
goc., with 85c. bid. No. 2 grade sold last
week at 85c. and 87c f.o.c., and NO- 3 was offer-
ed yesterday at 78c, without bids. To-day the
market was very dull ; for ten cars of No. i
grade 86c was bid but not taken ; for No. 2 the
best bid was Sc. f.o.c. Street prices were 75 to
90c. Oats.-Stocks in store 15,500 bush.,
against 16,740 bush last week, and 18,300 bush.
on like date last year. No car lots of New
Canadian have yet been offered, and prices
meanwhile rule purely nominal. There
have been sales of American during the week
at 281 and 29C on track. Earley.-
Stocks in store, 100,870 bush, against

76,378 bush last week and 109,943 bush on like
date last year. The mai ýt has been rather
more active though still quiet for the season.
Since the opening of this week prices have been
a shade easier, under a more limited enquiry,
No. i is scarce and wanted ; yesterday it was
offered at *1.05; with b1 bid, Uninspected sold
at g9e ; on track, and No. 2 inspected sold at
92 at 95 and 96c; on Monday. Extra No. 3
changed hands at 8ic; f.o.c., on Thursday last
and at 84c; on Monday, when a lot of No. 3
was sold at 82C ; f.o.c., To-day the market was
quiet, sales of car lots of aIl grades were report-
ed however at our quotations on another page.
On the street prices ranged from 6o to 81.05.
Peas.-Stocks in store, r,555 bushels against
1,68o bushels last week, and 11,736 bush on like

date last year. No car lots have yet been offer-
ed consequently prices remain purely nominal, At

our quotations. Street receipts have been small

and prices range from 65 to 68c. Ry has sold

at 56c; in car lots and this price.would probably
be repeated, None offering on the street.

GRocERIEs:-Trade bas been steady during
the week, the demand being principalnd nrom
retailers. Coffeel continue nominal and un.
changed for ail kinds, pr csu th i market
Fruit-OWing to increased supplies ae alightly
is casier, and prices for Valencias are 8lghl
lower, although latest advices state that values
in England and New York show a hardening
inEngland auotations he e range fiom 5t to
tendency. ots while6lc is charged for small

lats. Raund lots to arrive could be purchased

at .c to ¾c lower than our quotations. Some
lots of new currants have arrived since our last

report, and sales of large lots have been made
at 54 to 61c according to quality. There is a
quiet demand for old currants at former prices.
Rice continues firm, with increased supplies ;
for round lots prices range 41 to 4e. For
Spires the demand has fallen off some-
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what during the past fortnight, but
considering the time of year there is a very fair
enquiry; prices are rather firmer, and as the
season advances they are expected to become
higher still. Sugars have ruled steady, under a
good demand, at unchanged prices. Two lines
of Scotch refined, to arrive, changed hands to-day
on p.t. Granulated has been mçvingoff freely,
in small lots, at steady quotations. Raws have
been slow of sale, with not much offering. Teas
are decidedly firmer in New York; values for
Japan have advanced there 2c to 3c per lb.
There is no change to note here as yet, although
holders are generally pretty firm. There have
been a few lines sold, among them 50 half-chests
of Japan at 35c; a Young Hyson, third, 2gC ;
Gunpowder at 3rc to 3gc ; and a good medium
Japan at 4oc. Tobaccos.-There has been a fair
demand for cheap qualities, and a considerable
quantity has been sold in small lots at firm but
unaltered quotations.

HARDWARE.-Business in this hne during the
week has been reported active. A good demand
continues for shelf goods, Canada plates
tin plates, which have been moving
off freely. Sales included several heavy orders.
There has been an active enquiry for galvanized
sheet iron also. Quotations for the largest sizes
of cut nails have declined 1o to 15c; per keg of
ioo lbs. There are no other quotable changes,
but sales have generally been made at concess-
ions.

HIDEs AND SKINs.-There has notbeen many
hides offering during the week, but the demand
continues good, and all brought to market are
readily purchased at former prices and resold at
our quctations for cured and inspected, some
selected lots have sold at an advance as high
as 88.oo. The season is over for Calfskins. The
supply of Sheepskins during the week was rather
large but all offering brought 7oc each. Tallow
continues to be bought regularly in small lots at
unchanged rates. Dry Hides have been selling
freely at 45 to 55c.

LEaTHER.-The market is unchanged. The
demand during the week has been only moder.
ate for the time of year, and sales are confined
to small parcels to country dealers. The large
manufacturers contin' e to purchase very lightly.
Heavy harness lep -r has been enquired for,
and Bu& and Pebble meet with a more ready
sale. There bas been some movement in light
and heavy Russetts Nos. i and 2. Prime heavy
sole leather is scarce. There are no changes in
our price list. At the beginning of the month
remittances were good.

PRovisios.-Trade generally has been fair,
with scarcely any noteworthy changes in the
market. Butter.-Trade has continued unprofit-
able for this article ; there are scarcely any lots
offering suitable for shipment. Real fine quality,
could it be obtained, would bring II to 12c.
Round lots of mixed qualities have been pur.
chased at 7 to gc. Latest advices report the
English markets as " bust." There is a fair
trade being done here in fine dairy butter for
local consumption at 121 to 14c. Pound rolls
on the street market bring 14 to 17c, while tub
dairy is worth 13 to 15c. Bacon has continued
in active request, especially Cumberland cut,
which has been selling at 5Î to 6c. for round
lots, and 61 to 61c. for small lots. Long clear is
worth 6¾ to 7c. for round lots, and 7 to 71c. for
small parcels. Market closes rather firm.
Choese has continued in fair demand, and sales
have been reported at 8k to gic., but some fine
qualities changed hands at gi to io. Dried
Apples remain nominal; small sales of Canadi-
an reported at 6 to 61c. Eggs.-Strictly fresh
eggs have been in good demand from both ship-
pers and local dealers at 12J to 13c. At far-
Mors' waggons tbey are worth z4 to i5c. Hamnshave ruled quiet and uncbanged; tocks are
light and the demand, though fair, hasnot been so good as during the weekprevious. Prices unchanged, 21 to 12c. Sales

of smoked hams have been made at iîi and reic
according to quantity. Lard has met with a fair
demand, and ordinary sized lots for local use
have been moving off at 8 to 81c for tierces, 8j
to gc for tubs, and 9 to gic for pails. One car of
pails outside sold at 8îc. Mess Pork has been
rather quiet and so far as we have heard, the
demand was of a retail character altogether, the
price paid being $12.50 to 813.00. Car lots were
offered to-day it was stated at $r .oo. Some
small sales of new hops have been made at 9
to ioc.

Woo.-The market continues flat. A con-
siderable quantity of fleece has arrived in the
market, in smali lots, but there is no movement
outwards, beyond two or three shipments recent-
ly made to Liverpool to test the English market
Prices paid still range from 23 to 24c according
to quality. In Pulled wools there is, no change
whatever ; a lot of 6,ooo lbs of lamb's wool super
to arrive, has been bought at 22c; and it is more
than probable that it will have to be sold
at a loss, for no margin on that price
can be obtained. Prices for wool have not been
so low as at present for many years ; and stocks
continue to accumulate both in the establish-
ments here and in the manufactories outside.
This is probably due to a large extent to the
extraordinary mild open winter of last year.

THE CITIZENS
INSURANCE COMPANY 0F CANADA.

Fire, Life, Guarantee & Accident.

AUTHORIZED CAPITAL - - - - 82 ,00,000
SUBSCRIBED " -- - - 1,198,ooo

Deposited with the Dominion Government, $103,000.
HEAD OFFICE,.MONTEAL.

DIRECTORS- Sir Hugh Allan, Paesident; Adolphe
Roy, Vice-President ¡ N B. Corse, Henry Lym kn, And-
rew Allan,J. L Cassidy, Robert Anderson.

G E ALD B. HART, Geni. Manager.
Fire Risks taken at equitable rates based upon their

respective merits. All claims promptly and Iberally
settl-d.

Toronto Office, 20 King St. East.
HIME & LOVELACE

Agents.
H. L. H1ME. FRED. G. C. LOVELACE

THE BOYNTON

HOT AIR FURNACE.

In sizes suitable for Churches, Schcols, Halle, and Pli-
vate Residences. Perfectly free from gas. Estimates
given.

LAIDLAW, BOWES & CO.,
Manufacturers, 8S,86,88, and go Mary Street.

Hamilton, Ont.

Consumers' G-as Coy.
The Annual General Meeting

of the Stockholders of the Consumera' Gas Company of
Toronto, to receive the Report of the Directors and for
the election of Director f >r the ensuing year. will be
held at the COMPANY'S OFFICE, NO.rg TORONTO
8TREET, on
Monday, the 28th' October next,

AT TWELVE O'CLOCK NOON.

W. H. PEARSON,
ecreatry.

WROUGHT IRON FENCING AND CRESTING
IN A GREAT VARIETY OF STYLES AND PATTERNS, AND

SPECIAL DESIGNS MADE TO ORDER.
GEORGE GILLIES, Manufacturer, Gananoque.

F9 
*

e --

co . - rn-

c, c -

a coa

H cm

MR. L. A. MORRISON, 33 & 35 Adelaide St. West, TORON TO, bas samples of ail the
leading patterns of my Fencing, Cresting, and Railing in stock and will supply customers at the
LOWEST FACTORY PRICE.

CODCO ESPONDENom SorII
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CONFEDERATION
LIFE ASSOCIATION.

Head Offee-Temple Chambers, Toronto.

PR ESIDENT.
HON. W. P. HOWLAND, C.B.

VIOE-PRESIDENTS.
HON. WM. McMASTER. WM. ELLIOT, ESQ.

Intending Assurers will find the following, with other advantages
oflered by this association:

RATES OF PREMIUM,
For a guaranteed amount of InÉurance, that will bear fav-
orable comparison with the rates of other companies.

Profits are distributed in a manner to aflord justice to all classes
of policies, the share increasing with each additional premium paid, and
giving Assurers under TEN PAYMENT, LIFE, and other LIM.
ITED PAYMENT PLANS and ENDOWMENTS, an equitable in.
creased share in return for the larger premiums paid.

Safety and Security are attained by annual valuations on the
Government standard.

The fullest informatiom will be given on application at the Head
Office or at the Agencies.

J. K. MACDONALD, Managing Director.
R. S. BAIRD,

CITY AGENT.

1 CANADA
EIR~E

Charter

& MLARINE
Insurance Company.

H EAD

H amilton,

OFFICE,

Ontario.

Capital, $1,000,000 fully Subscribed.
Doposlited with Dominion Governmont, $50,000.

PRESIDENT-J WINEE, EsQ., (of Mesure. J. WIner & Co.) Merchant.
VICE-PRESIDENTS-EoasoE RoAcH, EsQ., Mayor City of Hamilton.

D. THOMPsoN, Esq., M. P., Co. of Haldimand.
MANAGER AND SECRETARY-CHARLE8 D. CORY.

BRANOH OFFIOES:
Montreal-WALTER KAVANAoH, No. 117 St. Francois Xavier Street,

General Agent.
Halifax, N. 8.-No. 22 Prince Street.-CAPT. C. J. P. CLARZsON,

General Agent.
8t. John, N. B.-No. 51 Princes» St.-IRA CoRNWALL, JR., General

Agent.
9anitoba Agenoy-Winnipeg.-RoUT. STRANO.

CANADA
ASSURANCE

LIFE
CO.

Established, - - 1847.
CAPITAL AND ASSETS OVER $4,OOOOOO.

The following are examples of the efects of the Conpany's
larqe pro/it8 in reducing the annual premiums payable
by policy-holder8

No. of
Policy.

Original Yearly.
Premiums.

Prenmiums now reduced
each year to

69 821 20 8 3 56
198 9 70 2 50
320 12 60 1 86
393 20 49 4 39
475 51 34 13 83
499 78 67 13 87
550 59 00 13 40
614 67 00 17 79
918 68 14 12"63

In other cases the premiums have been altogether extinguished, and
the profits have yielded the policy-holders an annual cash income.

The Canada Life afiords advantages such as have not been sur-
passed nor attained by any other company, and intending assurera are
invited to carefully examine and satisfy themselves of that fact.
A. G. RAMSAY, Managing Director. R. HILLS, Secretary.

GENERAL AGENTS.

Eastern Ontario-GEORGE A. COX, Peterboro.
Maritime Provinces-J.W. MARLING, r45 Hollis St., Halifax,N.S.
Province of Quebec-R. POWNALL,

Canada Life Buildings, 182 St. James Street, Montreai.
Special Agent for Montreal-JAMES AKIN.

Agent in Toronto, J. D. HENDERSON, Canada Life Buildings, 46
King Street West.

WESTERN
ASSURANCE COMPANY.

INOOB1aPORa&TRED 1851i.

CAPITAL, . . . - - - - -.800,000.
With power to norese o s1,000,o0.)

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.

HON. JOHN McMURRICH.

Vioe-Pr=d.mt.
CHARLES MAGRATH.

3Nreeters.
NOAH BARNHART, Esq.

JAMES MICHIE, Esq. ROBERT BEATY, EsQ.
JOH N FISKIN, Esq. WM. GOODERHAM, Ja., Esq.

BERNARD HALDAN, Maaging Diretor.

J. J..KENNY, Bserstary.

JAMES PRINGLE, Gsaral 4ant.

IrnsUrgMOM eSfected at the loweut current rates on Buildings,

MercbadisO, and other property, against les or damage by fire.

On Huil, Cargo, and Freight against the perils of Inland Navigation

On Cargo Risks with the Maritime Provinces by mail or Stoam.

On Cargoes by steameS to British Ports.
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Canada Sorew Comp'y,
DUND&S, ONT,

Are making GIMLET POINTED SCREWS, BOLTS, RIVETS,
&o., with Improved machinery furnished by AMERICAN
SOREW CO., PROVIDENCE, R. I.

Quality and finish warranted equal to any made in
England or United States.

9W Orders solicited.

C. THURSTON,
Manager & Vice-President.

ANDREW EASTON & CO., Montreal,
Agts. for Quebec and Eastern Provinces.

T. RAJOTTE,

OFFICIAL ASSIGNEE
For the County of Carleton, including the city of Ottawa.

ACCOUNTANT AND COLLECTOR.

Office, 64 WeUington Street,
OTTA WA.

ESTABLISHED 1845.

L. COFFEE & CO.,
PRODUCE COMMISSION MERCHANTS,

Ne. 30 Ohuroh Street, Toronto, Ont.

LAwRENcE CoFFEEî. THouAs FLYNN.

GURNEY'S NEW HARRIS

HOT AIR FURNACES
73 FOR COAL AND WOOD,

Stationary and Portable
Economical, Durable, and the most

Powerfui Heater made.

Warranted Ree from Gas and Oust.
A NUMBER OF SIZES.

For Warming Churches, Dwellings,
Schoolhouses, Public Buildings,

COnservatories, &c.

Manufsctured by

E. & 0. GURNEY & 00.,
RAMILTON, ONT.

Nameof Article. Wholesale NameRates.

Buots and Shoes: i c. $ c. Hardware-continued.
Sens'Calf Boots... .. 3 00(43 50 Block, P !b.

" Kip Boots,........... a lo 2 75 Grau .
Mens' Prunella Congres 1 00 50 Copper: Pg .

Cong. gaiters &Bal 1 40 2 25 Sheet.............
" Spit Stogas ....... Cul Nails:
" No. 1 do.........2 30 2 65 12dy.to7in.p.kg.zooIbo.

Boys' Kip boots. 50 2 oo 8 dy. ta lo dy.
Gaiters & Bals ...... 1 15 1 6, 5 dy. to6 .
No. i Stogas ......... 50 90 dy.t dy.
Split ...... 1.35 1 50 24dy.to 4 dy.

Womens'Bals&Gt, peg 1 oo z to dy.
" " M.S. 1 25 2 10 Goalvanised Iro:
. Batta......... o 85 1 20 BeatNo. 22 .
" Prun. Cong ......... o 55 1 35 Best No. 24...•' " Bals ......... o 55 50 ' 26........
" Goat Bals.......... 75 2 2528........

Misses' Bals .......... o 95 1 20 Americn NO. 28.
" Batte .......... o 80 z oo Horst Nais:

Childe'Bals .............. o 65 o 85 Patent Hammered
" Batt .......... o 624 o 75 Iron (et 6 months):

TurnedCackp.doz 4 50 6 oo Pig-GartsherrieNo.z
Drugs. Summerlee... ......

Mloes Cape............a 1 20 Eglinton No. .
0UM..................... o 02* 0 03 No....

iorax..................... 0 11 0 12 W.W.&Co.
Castor O1...............o o o 16
Caustic Soda............ O 034 0 04 Bar P 100lb.
Ci eam Tartar ............ O 30 0 32 Refined-Amer.
Epsom Salts .......... 02 o0 3 Hoop -Coopers.
Extract Logwood, bulk .. O 12 Band.

" " boxes, o 14 o 16 Boler Plates.
Indigo, Madras.........o 90 0 95 Canada Plates
Madder,....... ...... o 074 o og Derrie............
Opium.. ..... . 5 0 o oo. ..........
Oxalic Acid........... ...............
PotassIodide.......... 5oo o a Lead(t4mOnths):
Quinine ............... 400 450 Bar7 zobs.
Soda Ash............. 0 03 0 05 Plg ..............
Soda Bicarb, per keg.••.. 3 50 3 75 Sheet.............
Tartaric Acid........... o 42 O 45 Shot.............

Groceries. Iros Wsrt(4 mnnthe):BlNock6, P budle.......

.eof8 dy toa ?o dy.........--- ..

Singapore........ 02 O 23
Rio............0 18 0 21
Mocha ...... . 0 33 0 35

Ceylon native... O 24 o 26
" plantation O 28 O 32

Fish. Herrings,Lab. new O O o 00
" scaled.... O 25 o 27

Mackerel,brIs .......... 0 oo o o
White Fish,rew........ o 00 o o
Trout..... " ........ 1 60 I 75

Salmon, sait water ...... O 03 o ou
Dry Cod,f Ib. .... 4 75 5 00
Fruit: Raisins, Layer,'77 1 50 1 60

Sultanas... .. o 06 O 07
Valentias, old o ou o o
New do . 06 o 06
Muscatell. I 70 1 80

Currants,2577....... O 03 O 064
hiolasses: Clayed, P gal, O 27 O 30
Syrups : Amber ........ 0 55 o 574

Pale Amber .... o 6 o 624
S Golden. 50 0 524

sce ................... 0 041 0 049
Spices:

Allspice , ••.............o 14 o 16
assia,wholelb•.0 18 0 25

Cloves..............O 45 O 50
Gingerground...•••... 0 25 0 35' Jamaica,root .. o 21 O 25Nutmegs........... o 80 1 10
Pepper,black.........o t 0 12

Sugars-Porto Rico, V lb 0 07 O 071
Cuba ........ ....... 07 O 07Eng.&Scc eh efinea.... o 074 o og
Dry Crushe .......... o o O 
Ground ................. o og oog
Cut Loaf ............. 0 oi 0
Teas :
Japan common to good. 02 40" fine ta choicest.. O 50 O 55
Colored,common tofine 0 42 0 47
Congou & Souchong... O 25 O 70
Oolong, good to fine... o 35 O 60
Y. Hyson,com. ta good. o 25 o 40
Medium tochoice...... o 42 0 57
Extra choice .......... o 6 o 75
Gunwd com. ta med.. o 7 O 42

med. to fine.. 0 47 060
" fine to finest. o 62 o 82

Hyson................. O 32 O 82
Imperial .............. o 37 o 77

T ;nascco-M anufact ured :
Dark...................... ..O 34 O 36

Western Lest,
[good to fine 0 34 0 41

Brightsorts.gd. ta fine. o 42 O 48
choice.... 070 080

Solace ............... o 38 0 40
M srdware

iTs (forurohs . .

9, .......

Powder:
Blasting Canada......
FF " ......
Blasting, English ......
FF " loose.

Window Glass:
25 inch.

26 x 4o do. .. ........
41 x 5o do ............
51 x 60 do ..--........
PresedSpkes(4month):
Regularsizes, i00 .....-
Extra de ...
Tx Plats (4 months:)
IC Coke ...........
IC Charcoal.
lx 4'
lxx Il ......
DC " •.••....

Hides & dkins, V lb.:
Green, No. r ..........

" No. 2 ..........
Cured and inspected
Calfskins,green .......

" cured........
Sheep Skins ..........
Tallow, rendered.......

Leather, < 4 months:
Spanish ole, îatquality
all wgts., lb ...............
Do. No. , ..............
Slaughter, heavy.......
Do. lght.... ......

Upper heavy .. •....
S light.

Kip skins,French...
English ............
Hemlock Calf (So ta
lbs.), per dos.........

Do. light......... .French Calf......
Split@, large, Vlb..

amall .•••••••••
Enamelled Cow, per ft..
Patent •..••••••••.....
Pebble Grain..........
Buff ..................
Russetts,light ."••••.
Gambier•............
Sumac'.............
Degras ..... ...

Cod Oil............••••
Straits 0 • .-.
Lardextra............

: N .i ............4Ne.sa............

Stocks, mach.....
Dunoan-Clark & Co's.

Wholesale
Rates.

$ c.
e 18
n 22
O 21
o 28

* c.
o g
o 23
o 22
o 28*

2 65
2 95
3 25
o00
3 70
4 0

0 00 0 00
0 07 0 07
O 061 O 07*
o 071 O 075
c 07 0 071

0 14 0 16
0000 0000
20 00 21 00
20 00 211 00
0 00 0 00
19 50 20 00
19 00 20 00
2 00 2 10
2 20 2 30
2 50 2 6o
2 50 2 6o
2 75 3 50
3 50 3 50
3 30 5 50
3 30 3 50
3 20 3 40

006 0 06J
O 05à O 00
0 06 0 064
o O7 0 07

2 00 2 10
2 30 2 40
9 60 2 70

3 75 4 00
4 75 5 00
3 50 3 75
5 00 0 00

1 60 1 70
2 8a o g
2 50 2 20
2 35 2 45

3 75 4 00
4 25 4 50

5 00
5 75
7 75
9 75
4 75

o oo
000

7 75
o an
o ou
o 70
6 ou

5 25
6 Co
8 o0

10 00
5 00

o 07
o o6i
o 00
c to0

0e 2r4
o ou
6 s5

0 25 0 28
0 a 0 25
0 27 0 30
o 26 o 28
0 26 0 32
0 33 o 38
0 35 0 42
0 go 1 0
0 70 o8o

0 70 0 90
0 50 0 60
1 rIg 1 40
025 0 35
0 19 023
0 rg 0 si
O 20 O 22
o 14 o 18
o 14 o 18
0 25 0 35
o 06 0 07
0 05 o 064
0 06 O 071

o 55 o 65
0 45 0 50
o 85 0 90
075 o Bo
070 075
050 055
o 45 S 00

NameofArticle.

Oils-consnsed.
Linseed raw ..........
Linseed, boiled ......
iîacnruery ............
Olive, common, V gall.

" salad........
" salad, in boules,

qt., per case....
Seal, pale ..............
Spirits Turpentine ....
Whale, refined ........

Paints, &c.
White Lead,genuine,in

Oil 5 lbs...
Do.140. 1 .........

" ..........
White Lead, dry .......
Red Lead .............
Venetian Red, English.
Yellow Ochre, French..
Whiting ..............

Petroleum.
(Refised, gallon.)

Delivered at London, Ont
No. 1, carload, Imp.gal

Delivered in Toronto:
No. r, car load ....... do

5to 10 bris.... do
" single bris. .. do

Benzine ...........
Produce.

Flour (per brl.): f.o.c
Superior extra.
Extra .............
Fancy
g nn wheat,extra ..S u p fne. . . . . . . . . . .. .

Oatmeal ....................
Cornmeal, amI lots ...

Grain: f.o.A
Fall Wheat No. ....

No..2
No.3

Sprin Wheat No. .
. Ï40. 2 ..

Oats .......- :*
Barley',No.r I....

" No..a
" No. ..

Peas ....... ..
Provisions

Butter,choice, p M
" old ......

Cheese ..........
Dried Apples.
Pork, mess...."'.''
Bacon, long clear. .

Cumberland cut.
" smoked...

Hams " ".....

Eggs..................
Hops, new ............

Salt, etc.
Liverpoolcoarse per bag
Canadiar per bbl.......
St. Ube's....................

Wines, Liquors, etc
Ale: English, Pte ......

qts......
Brandy: Hennessy's cases

Martell's "
OtardDupuy&Co "

S.Robin & Co
PiDet Castillon &Co.

Gis: De KuylrsV' gai..
. & D. ..

green cases
red "

Booth's Old Tom..
Rum: Jamaica16 o.p..

Demerara 04
Whisky :
GooDERHAM & WoRTas'
Terms Cash.-Undger 5
bris., nett.; 5 to zo bris.,
24 P.c. off; ro bris. and
oser,5 >.c. off.

Alcohol,6ý o.p. V I. fail
Pure Spirits"

" 50 " " .
"i 25u. p.

FamilyProofWhisky"
Old Bourbon " "

Rye "
Toddy " "

"e Malt 44 4
Old Rye, 5 years old .

" 7 "
Wool.

F 1............
Puseled .......

Btl. .. ," -

TORONTO PRICES CURRENT.-OCT. ro, [878.

Wolesale
Rates

8. c. $
o 60 o 63
O 64 o 67
0 30 040
I 15 I 20
1 80 a oo

3 20 3 00
o 60o 062à
041 0 43
O 75 0 bu

205

1 55 c.
0 07 o 08
0 05 0 07
0 02t 0 03

o 80 o go

o 842 O 90

O 14à O OS

o 19 O co
0 2o o oo
020 0 20
o 0O o 00

4 15
400
3 85
3 75

3 80
O 00

4 30
O oo
4 00
3 85

3 85
0 0o

0 03 0 95
0 57 0 88
o 80 o oo
0 85 0 o'
o 8r o 82
0 23 0 26
r 05 0 o
1 Oo o oo
0 95 0 00
0 72 0 -

009 0 13
0 04 0 044
0 081 0( 9g
o 06 o 06
12 00 13 00
o 065 o o;¾o o6 06 o/ j

o o8 o og
o 121 O 12*

o go ogO 09 O lu
1 13 O 15

0 75 0 80
090 o 095
25 00 20 00

i 6o i go
2 65 2 75
10 25 10 50
9 75 10 25
8 75 9 25
8 oo 8 25
8 25 8 75
1 85 2 On
I 70 1 90
4 25 450
7 75 8 95

s 35 2 50

In Dut?
Bond. Paid
0o àr 18
o62 o rg
o56 9 gg
050 1202
0 35 1 il
0 35 1 il
0 33 i 05
033 2 05
033 o
070 1 47
o go 1 66
09M0 I3

0 M 023

o sa o à

1
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Brown Brothers,
4CCOUNT-BOOK MANUFACTURERS

Stationers, Book-Binders, etc.,
66 and 68 King Street East, Toronto Ontario

A CCOUNT-BOOKS FOR BANKS, INSURANCE
Com ies, Merchants, etc., made to order of the

bout m aten and for style, durability and cheapnesa
unsurpassed.

A large stock of Account-Books and General Stationery
constantly on hand. 3-ly

INGLIS&HUNTER

GUELPH, ONT.

Our CORLISS ENGINE
Obtained First Prize

PROVINCIAL EXHIBITION, 1877.

St. Anne, Ottawa River
Notice to elontractors.

The letting of the works at St. Anne has unavoidably
to be postponed to the followirg dates : -

Tenders will be received until TUESDAY THE
22WD DAY OF OCTOBER

Plans ano Specificatinnu will ho seen an and after
TUESDAY THE IGHTH D&Y OF OCTOBER.

By order,

Department of Public Works,
Ottawa, 2rst September, 1878.

F. BRAUN,
Secretary.

THE GEORGE MOORHEAD

MANUFACTURING 0OMP'Y.
IMPORTERS OF

CARPETS, CURTAINS, &c.,
AND MANUFACTURERS OF

FU 1?T IwTURE
in all its branches.

Bank Offices,
Insurance Offices,

Counting Rooms,
of every description fitted up in the most modern style.

OFFICE AND MANUFACTORY,
LONDON. ONT.

TORONTO SAFE WORKS.
J. & J. TAYLOR.

TORONTO.

NESTLE'S MILK FOOD
Manufactured in Vevey, Switzerland,by Henri Nestle,
has by its EXCELLE NCE as a
NOURISHING,

PAL A TABLE,
ECONOMICAL A

CONVENIENT
food for infants, become the most POPULAR and extensive-
ly used food in Canara. It is presc-ibed by the leading
Physicians of the Dominion. DRUoGISTs and GRocERs
frankly admit, that Nestle's food bas become the favorite
with less pushing or puffing than any food they selil.

Every tin should bear our name on the top label, and
the cover hermetically sealed.

THOS. LEEMING & CO., Montreal,
Sole Agents and Receivers from the Manufacturers.

T HE BEST IS THE CH APEST. We have gained our reputation by using onlyT the finest and best material (no shoddy) in the manufacture of our Boots ald
Shoes, which we make in half-sizes and widths as follows:
MENS, Bi, C, Ci, D, Di. LADIES, AA, A, Ai, B, Bi, C Ci
BOYS, B, Bi, C, Ci. MISSES, B, Bi, C, Ci.
YOUTHS, B, Bi, C. CHILDREN, B, Bi, C, Ci.

A greater variety than any other house in the Dominion. Prices and terms to suit
the times. Inspection invited.

KING & BROWN, 27 Front St. East, Toronto.

[' Ea

Thomson8c Williams
MANUFACTURING COMPANY, (LIMITED,)

STRATFORD, Ont.

PAID-UP CAPITAL, 8100,000.

BUILD

Eugines, Boilers, Mill Stones, Mills
and Factories of ail Kinds.

Sole manufacturers of the JOHN-

ak STON WROUGHT-IRON HAR.
VESTERS.

Dealers in Bolting Cloths, Saws
Belting and all Mill Supplies.

Contracters for Water
Works for Cities, Town&
&o.

R. THOMSON, Pres. A.R. WILLIAMS, Vice-Pres
A. GRANT, Secretary and Treasurer.

VICTORIA MUTUAL
FIRE INSURANCE COMPANY OF CANADA
Ha-lton Branoh

Within range of Hydrants in Hamilton.
Water-Worke Branoh:

Witih range f Hdant& in any locality baving

General Branoh
Farm and othor non-hasardous property oniy.

One branci not liablo for debtu or obligations of the
others.

GEO. H. MILLS, President.
W. D. BOOKER, Scretary.

Huaa Omcz................ HausiLTor, On-tnio.
A. M. WADE, Imperial Buildings, No. 3o Adelaid

street East, Toronto.

INTEREST TABLES
AND

R A T E Account Averager.
INLAID. 4% to 10%. PRIOE, $5.

C. C. COOK,
Imperial Bank, Toronto.

THE

ISOLATED RISK
And Farmers' Fire Insuranoe Co.

CAPITAL, - - 0600,000.

Deposit with the Dominion GoestM'est, Oro0,0oo.

President-Hon. A. MACKNZIE, M.P.

Vico-President-GEORGB GREIG, Esq.

9. F. SHAW, InupOtor. J. MAUGHAN, Jr., Manager
G BANES.Asst. do

CAMPBELL'S
GENERAL INSURANCE AGENCY.

OFFICEg :-York Chambers, 1 Court Street,

TORO N TO.

Insurance of aIl kinds effected and losses adjusted.

W. CAMPBELL. I W. B. CAMPBELL.
ARE YOU INSURED ?

1
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HUGH SCOTT. THOS. WALMSLEY.

GENERAL
FIRE AND MARINE INS. AGENCY.

Offices :

QT-E]T cirrY
FIRE INSURANCE CO'S BUILDING

Nos. 22, 24 and 26 Church St., Toronto.

RISKS ACCEPTED ON ALL DESCRIPTIONS OF INSURABLE PROPERTY.
RATES'FIXED WITH REGARD TO THE LAWS 0F AVERAGE.

LOSSES EQUITABLY ADJUSTED AND PROMPTLY PAID.

SCOT'T
TORONTO, June 7, 1878.

& WALMSLEY,
AGENTS.

AUTOMATIC CUT OFF ENGINE.

__-_ - .1'- 1.. CNAN'V - --

The above Cnt shows our Improved Variable Cut-Off Engine,1which combines Economy and simplicity in a higher degree than any other Engine
nuwIinu». Patented Januaryi26,1,1878. Circulars furnished on application.

no r Ths engin. secured the FIRST PRIZE at the eent Provincial Exhibition over all the other engines exhibited, including the Corless and Brown
Ont-Off Engints. Our list embraces Steam Engines and Boilers, Flouring, Grist and Saw Mill, Millstones, Mill Machinery and Furniahings of every
description, Wood-working and Btave and Barrel Machinery, Wool and Flax Machinery.

GOLDIE & MoCULLOCH, Galt, Ont.

q

a.

q C

.ç q

Çà

Cr.
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The Union Fire Insurance Co'y.
AUTHORIZED CAPITAL ... ... $1,000,000.

Head Office, 52 Adelaide Street East, Toronto.
DIRECTORS:

HoN. J. C. AIKINS (Senator), Toronto, President.
R. H. BOWES, EsQ. (Smith, Wood B. LYMAN, Esq. (of Lyman Bros. &

& Bowes, Barristers, Toronto. Co., Toronto.)
A. A. Allan, Esq., (of A. A. Allan & JAMES PATTERSON, Esq. (T.

Co., Wholesale Furriers,) Toronto May & Co.) Toronto.
JOHN SHIELDS, Esq., (of James J. M. CURRIER, EsQ., M.P.,

Shields & Co., Wholesale Grocers Ottawa.
Toronto. B. WILLIAMS, EsQ., London.

W. H. DUNSPAUGH, Esq., (Vice-President, People's Loan & Deposit
Co.,) Toronto.

This Company insures Pousehold, Mercantile, and Manufacturing Risks at the
lowest current rates against loss or damage by fire or lightning in places where there
are efficient m-ans for putting out fires. Applications for Agencies, with satisfactory
references, will be entertained.

CASTON & GALT, SoLIcIr RS.
A. T. McCord, Jr., General Manager.

THE RELIANCE MUTUA LFIRE INSUNCE Go.
Head Office -N.W. Cor. King and Church Sts., Toronto,

President, WARRING KENNEDY. 1 Vice-President, W. J. BHAW.

DIRECTORS.
WARRING KENNEDY, of Samson, Kennedy& Gemmel, Toronto; W.J. SHAW

of W. J. Shaw & Co., Toronto; A. J. ROBERTSON, of J Robertson Son & Co.,Toronto; G. W. TORRANCE, of Cramp, Torrance & Co., Toronto; R. 8. WIL-
LIAMS of Toronto; EDWARD BULL, M.D., do.; ROBERT BARBER, of
Barber bros., Streetsville.

BANKERS ... ... THE DOMINIoN BANK.
MANAGER AND SECRETARY..........................THOS. M. SIMONS.
SoLIcT0Ros.........................DELAMERE, BLACK & REESOR.
INSPECTOR AND GENEBAL AGENT ..................... W. O. ANDREW.

This Company bas two distinct branches, viz., Toronto and General. The
strictest economy is practiced in every department and prompt and liberal settle-
ments made.

SUN MUTUAL
LIFE AND ACCIDENT

INSURANCE COMPANY.

President.............................THOMAS WORKMAN, Esq , M.P.
Managing Director ...----. M. H. CAULT, Esq.

DIRECTORS:
T. WORKMAN, EsQ., M.P., T. J. CLAXTON, EsQ.,
A. F. GAULT, Esq., JAMES HUTTON, EsQ.,
M. H. GAULT, EsQ., T. M. BRYSON, Esq.
A. W. OGILVIE, E-Q., M.P.P., JOHN McLENNAN, EsQ.

TORONTO BOARD:
HON. J. McMURRICH, JAMES BETHUNE, Esq.,
A. M. SMITH, Esq., Q.C., M.P.P.,
WARRING KENNEDY, Esq., JOHN FISKEN, Esq.,
HON. S. C. WOOD, ANGUS MORRISON, Esq.,

Mayor.

We have completed arrangements with the COMMERCIAL TRAVEL-
LERs' ASSOCIATION OF CANADA to carry their Accident Insurance for
the current year.

Commercial men requiring more Accident Insurance than that cov-
ered by the above Certificates, can effect it to any amount under
Sro,ooo on the LOWEST TERMs and the most favorable conditions by ap-
plying to Mr. Riley, Secretary of the Association, or to the undersigned.

This Company issues Life and Accident Policies on all the most ap-
proved plans, at the lowest possible rates.
R. H. HOSKIN, Agent,

30 Adelaide St. E., Toronto.
Montreal, May, 1878.

R. MACAULAY,
Secretary.

EQUITABLE
LIFEA88URANCE 800/ET Y

OF THE UNITED STATES.
HENRY B. HYDE..............President.

R. W. GALE, MONTREAL.......... Gen. Manager Dom. of Canada.

Gross Assets lst January, 1878 ......... $33,530,656
Cash Income "i " about .... 9,000,000
Cash Surplus " " ............ 6,200,000

Some idea may be formed of the magnitude of the Equitable Life
business, the rapid growth and strong financial position of this Society,
from the following statement published by the Insurance Monitor from
official returns:

Dato of Year. Assets. Surplus. Deathaid Insurance
Organization. DshClams. in force.

1859 1860 $62,000 $99,250
1870 $13,236,000 $1,317.000 $41,958,694
1b7 633,53o,656 *5,200,ooo $160,821.416

From the undivided surplus on the rst of January last of $6,2oo,ooo, reversionary
dividends will be declared available on settlement of neilt annual premium to partic-
ipating policies, of which $3,600,000 belongs to the general class and 02,60,000 to the
Tontine.

Particular attention is called to the TONTINE SAVINGS FUND SYSTEM
of insurance as an investment, it being virtually an endowment at ordinary rates of
premium, As an example of what may be realized the estimated result is here given
of a policy for $io,ooo, at the age of 35, on the 20 year class, viz.:
Amount of policy payable at death..................................o,ooo 00
Costinr annually (age 35) .................. --..... ............................ a63 80
Total (ost in 2o years .............. ............................ 5,276 00
Estimated amount of policy with profits, payable in cash, at the end of

20 years, to insured if he survives (other ages in proportion) ...... 9,531 00
Thus nearly doubling your money in twenty years, and having your life insured mea-

while.
The Society having complied with the new insurance law of increased deposit with
the Dominion Government, makes it a " Home Comoany" in Canada, and possessing
the advantage ot a large surplus safely invested and of economics I management offers
strong inducements to intending insurers. For further particulars apply io the
agents. (Active agents wanted in unrepresented districts.)

CEO. B. HOLLAND, Gen. Agent for Province of Ontario.
58 Church Street, Toronto.

T. W. LANGDON, Inspector. ALEX. GILMOR, Special Agent.

THE MUTUAL LIFE
ASSOCIATION, OF CANADA.

HOME OFFIIE ............................ HAMILTON.

PRESIDENT ......................................................... JAM ES TU RNER.
VICE-PRESIDENT...............................................ALEXANDER HARVEY.

Deposited with the Dominion Government for the additional protec-
tion of Policy-holders, o50,OOO.OO.

This company issues Polie-es upon all approved plans at reasonable rates.
Special attention ià called to the following "Term" rates f .r an insurance of

$2,ooo, payable should death occur within the term specified.

25 10.00 10.30 1070 38 24o 15.60 16.60
26 1o.30 ro.6o 21.00 39 15.20 16.20 27.30
27 1070 17.00 11.40 40 16.10 16.80 15.00
28 11.00 2r.30 1170 4t 68 17.60 18.90
29 1.30 11 60 12.10 42 6 28.50 98

30 11.70 22.co 22.90 43 - 19.50
31 12.00 22.30 r2.90 4 9.60 2.50 22.00

32 12.30 2270 13 4o 2070220
33 12.70 13,20 13.0 4y 2.72 22.80 24.50
34 23.10 1359 4.0 48 2283 2400 25.90
35 13.15 13.90 14.90 49 24(0 24 0 27.50
35 14.o0 4.0 15.40 50 25 30 26.70 2 210

Apc37a 0 any on the ordinary plans may-a ter having
A policy-older insumintsdsconinue his Policy and receive his share of the funda

in tbercanha paid up policy. Full particu'ars will be given on application to the

Home hffice, or to any of the Agencies throughout the Dominion.

DAVID BURKE, Manager. WM. SMITH, Sec-etary.
RICHARD BULL, Superintendent of Agencies.
Agents wanted for unrepresented Towns or Counties.
H. P. ANDREW, General Agent Toronto District--g Toronto St., Toronto
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The Scottish Commercial
FIRE INSURANCE CO.

OF GLASGOW.

Capital, - - Two Millions Sterling.

CANADA BRANCH.
- B .A] A O -E1 I C B:

5 and 7 Toronto Street, Toronto.
BOARD OF DIRECTORS;

JOHN L. BLAIKIE, Esq., Chairman, President Canada Landed
Credit Company.

JOHN S. PLAYFAIR, Esq., (of Bryce, McMurrich & Co.)
WM. ALEXANDER, Esq., Vice-Pres. Federal Bank of Canada.

Inspector-ROBT. McLEAN.

Resident Secretary, - - LA WRENCE BUCHA N.

Deposited with the Government at Ottawa for security of Canadian Policy Hold-
r, 0roo,oco.
This Company issues Policies of Insurance against loss or damage by fire or light-

ning on mercantile, manufacturing, farm.and household riska, at current rates.
Policies issued and losses settled by the Toronto Office, without delay.
Premiums taken in this countr> are invested in Canadian Securities.

FIRE AND MARINE
IMsUESAxNo

TIE BRITISH
Assurance C

AMERICA
ompany.

INCORPORA TED 1833.

Hed Nice, cor. of Scoil and Fron1 sroc6, Toroito.

BOARD OF DIRECTORS.

Hou. G W ALLAN, M.L.0.

GEORGE J. BOYD, EsQ
Hou. W. CAYLEY.
PELEG HOWLAND, EsQ.

BD

GOVBANOR

HUGH McLENNAN, Esq.
PETER PATERSON, EsQ.
JOS D RIDOUT, EsQ'
JNO GORDON, EsQ.

HOOPER EsQ

-. - -- PETER PATERSON, Esq.

DEPUTY GOVERNOR ... . Hou. WM. CAYLEY.

Igspscfo, .. - ... . . JoIRN F. McCuAre,

a. Agat . ... .. ... ... KAY & BANKS,

Insurances granted on al descriptions of property against less and dam
Sm thO CE navigation. Agencie .etablished in the princi pl

ahOpesFnt throghont the Province.

Fi A. BALL Manager

UNION MUTUAL
Life Insurance Go., of Maine

JOHN E. DE WITT, President.
HOME OFFICE, DiRECTORS" OFFICE,

AUGUSTA, MAINE. 153 TREMONT ST., BOSTON.

ASSETS, 31 Dec., 1877 - - *7,891,671 67
SURPLUS over Liabilities,

31 Dec., 1877., N.Y. Standard 583.417 53
All Policies issued after April 1, 1877, which shall have been in force

Three full years will be entitled to all the benefits arising from the
" Maine Non-Forfeiture Law," or, if surrendered within ninety days after
lapse, paid-up Policies will be issued instead, if parties prefer.

Practical Results of the Maine Non-Forfeiture Law, passed Feb. 7, 1877, illustrated
by a whole Lfe uolicy, issued at Age 30, and allowed to lapse after the payment of
Three or more ful Annual Premiums; Pre-ium- havirg been pid Wbolly in
Cash.

Additional
Preniume paid be- tiue under

fore lapse. the Law.

Age
No. Am't. wen Years Days.

stopped.

3 681  33 2 212
4 170

5 1135 35 4 '133
6~ ~ 1,6'3 00

7 1 1589 1 37 6 117
8 z,816 38 7 26
9 2,043 39 7 328

r0 2,270 40 8 236
Il 2,497 41 9 114

Amount Due if Death occur on Last
Day of Extension.

Age
at

Death

36
37
39
41
43
45
47
49
50

1 Preiuni &
Amount interet to &of lýbe dettucted. Dee
Policy. Hen

1 No. Amount.

$10 3 $759 87 49,240 13
10,000 4 1,041 38 8 958 62
10,000 5 1.3.39 18 8,66o 8a
1o,ooo 6 1.5 36 8,344 64
10,000 7 1,990oo5 8,o0995
110,000 8 2,340 74 7,659 a6
ro,ooo 8 2,477 51 7,522 49
ro,ooo g 2,843 77 7,15623
10,000 10 3,205 851 6,794 15

ance
over the
Prem'a.

$8,s5s 3
8,050 62
7,5258Sa
6,982 64
6,420 95
5,8432:6
5,479 49
4,886 23
4,297 15

J. H. McN A1 R N, General Agent, Toronto.
C B. CUSHING, General Agent, Montreal.
J. 0. BENN General Agent, St. John, N.B.

THE STANDARD
Fire Insurance Comp'y

Head Office Hamilton,
GOVERNMENT DEPOSIT, $25,000.

This Company has the largest Government De-
posit of any purely Provincial Company.

It confines its business exclusively to this Pro
vince, and limits its Liability on any First-Class
Risk to $3,000.

PRESIDENT.
D. B. CHISHOLM, Esq., Barrister, late Mayor of

Hamilton, and Ex M.P. for Hamilton.

SECRETARY-TREASU RER

H. THEO. CRAWFORD.

WILLIAM CAMPBELL, General Agent Toronto District.

Hamilton, March 1, 18781

,
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Insurnoe.

QUEEN INSURANCE CO.
OF ENGLAND.

Capital..... ....... 2,000,000 Stg
INVESTED FUNDS..........£668,88

FORBES & MUDGE,
Montrealu

Chief Agents for Canada
SHAW, Ja., A gent,

No. 62 King Street East, Toronto.

Reliance
Mutual Life Assurance Society,

Established 1840.

Head Office for the Dominion of Canada:
ST. JAMES STREET, MONTREAL.

DraacToas:
The Hon. John Hamilton. Duncan MacDonald,Esq

Robert Simma, Esq.
FREDERICK STANCLIFFE, Resident Secretary

THE GORE DISTRICT

111111 Pifa II1Sl nICO COmpany
Head'Office - Galt, Ontario.

A. T. McCORD, JR., & CO., Agents at Toronto,
Does a general Insurance business, either on theSTOCK

OR MUT UAL PLAN.

Tht isured with this Company on the MUTUALSi STEM, have enjoyed for uearly haif a century, the
two GRAND DES IDERATA in he insurance business,
viz :

PerfectSecurity andSmallPremiums
JAS. YOUNG, Esq, M.P.,

Presi dent. R. S. STRONO
ADAM WARNOCK, Esq., Sec' & Îianager.

Vice-President.

THE ONTARIO MUT UAL
Life Assurance CompanyISSUE Policies on all the most approved methoda.This Company is PURELY MUT UAL; its businessconfined to the Province of Ontario; its rates of Assu-rance are self-austainiug, yet lower than others on theparticipating plan. There being no Stock-holders, aiil

mdvantages go to the beuen t of Policy-holders.
Dividenda declared yearly after Policies are three yearsold.

WM HENDRY, M anage'
Waterloo. Ont.

DEPOSIT WITH DOMINION GOVERNMENT $50,000

z
-

>

Cr Co

GO COMPANY

W~ >
LL~ G

AL EX. W. OGILVIEe M. P. P.9
PRESIDENT. *

H ENRY LYE, Secretary.
C.* D. H ANSON, Chief Inspector.
T. R. WOOD and 800TT & WALMSLEY,

Agent.aet Toronto.

T ROUT & JAY, Agents for Royal Canadian; Lanca-
shire; Canada Fire and Marine; Isolated Risk and HEAD OFFICE,........HAMILTON, ONTARIOConfederation Life Ins. Cos.; Canada Per. Build. & S.

Soc.; London and Canadian Loan & Agency Co., Meaford. NSURES ON THE CASH as well as the PREMIUN
i NOTE SYSTEM, Farm and Hosehold propEty

K ERR & ANDERSON, Official Assignees and Ac- also, the usual classes of RiE taken by compaies doigae countants. Money to ran on Real Estate, Mort. a General Inurance business. Has been twenty-twcgages bought. Office, 23 Toronto Street, Toronto. years in operation.
T. & W. PENNOCK, Fire and Life Insurance THOMAS STOCK, PreUm*.'Agents and Adjusters, representing first-class Com- RICHARD P. STREET. Secrtarypanies through the whole of the Ottawa Valley, Ottawa. PH NIX

c E. L. JARVIS, Insurance and Commission Agenta General Agent, Queun Insurance Co. of Liverpool Fire Insurance Comnpany. of London.and London. St. John, N.B. 
E21STABLISBED IN 17U8n e GENCY aSTAar.IsHan IN CAyD8Is.o4

E. GREGORY, Agent for Imperial Fire Insurance A GENCY ESTABLISHED IN CANADA IN '804.S Co., Commercial Union Assurance Co., Phonix A Unlimited liability of ail the Stcoss, andInsurance Co.(Marine Branch), of New York-Hamilton. large Reserve Funds. Moderato rates of premum.

OWEN MURPHY,InsurnceAgentandCommission GILLESPIE, MOFPATT & Ce.,Merchant, Telegraph Building,(basement) No.26 St. rs St. q e5lflat St, MontreaL
Peter street, Quebec. ROBT. W. TYRE, Manager.

D.PRINGLE, Agent for North British and Mer-J. cantile; Provincial; Scottish Provincial, Life; PH Œ N IX M U T U A L
ýEtna, of Hartford, Inland Marine, Hamilton, Ont. Fire lnsuranoe compan:.

G W· GIRDLESTONE, Fire, Life, M..rme, Acci- Hoad Offioe, 17 rr0nt St. Weat. Toroto.
Vdet CanpS k rneurance Agent, WindsorOntario. DIRECTORLVery hest Companies represented. Alderman Witrw, of Withrow & Hillock.
P ETER McCALLUM, Agent f-r the Lancashirelns. Geo 'd, OE n f DBrano&CCo.- Travelers Insurance Co.; HartfordFire Ins. CO.; oW SuterCnd, of Scott,tWestern ins. Co., of Toronto; St. Catharines, Ont. G B. Smith, of G. B. Smith H nder o.

W. Miles of Toronto.
R & H. O'HARA Agents for Western artdorde R. Pip, of Philp & cos.

• HuebecHand-in iI nd Isolated là Fire I s. D. Moore of Walkerton.
Can.Life . C. BowmanvlleOnt. . HÔNORABY DIRECTORS.

N. Higinbotham, M.P., Guel h.
DA~e~~~J ,r., LandandMOnnt 1). D. Hay, M.P.P., Listowej'.

D^AVDe a Doctor Preston, M.P.P., Newboro.
on Parm Property and Morgages pu ed. Cole- Angus Morrison, Mayor of Toronto.
tion oneys invested fPaor tgag:s OFFICERS.
and other securities. An"eral sa ines tan ALDERMAN WiTrRow.................. President.acted. nsurances efected at the W .we.t rates. Vire andPriden
Life. Farms for Sale. DurhaM, Ont. oux BRANDON . . ...... Managing Dieo, R. Ps .................... Inpector.
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âgents' Eirctorg,
ALEX. MAYBURRY, Insurance, Land and& .Loan Agent. Correspondence invlted. Parkhili,

Ontario.

S H ARPE & EWING, General Insurance Agents andAccountants. Agents for the National Fire lus. Co.St. John, N.B. P.O. Box 168.

T-TARRY BLACK, Officiai Asslgnee, Accountant,
SPire, Life and Accident Insurance Agent. Chat-

ham, Ont.

T NATTRASS, Fire, Life, Marine, Accident Ins.Tc First Class Co.'s only. Steamship and Railway
Ticket Agent. 373 Richmond St., London.

LORTIE, Public Accountant, Financial Agent. and Commission Merchant, 51 Richelieu Block,
Dalhousie Street, Quebec.

D ANIEL STEWART, Aylmer, Ont. BankingandExchange Office. Collections and investments
made, &c., &c.

J McCRAE & Son, Official Assignees, Fire, Life and
Marine Insurance Agents, Windsor, Ont. None

but first-clasa Companies represented.

o

tnsutace.

THE LONDON
Life Insurance Company

OF LONDON, ONT.
Licensed by the Ontario Legislature, deposits with the

Government $a5,ooo.
Issues Life endowment and Accident Policies, aIl o the

moit desirabie forme.
Joseph Jefery. Esq,. President.

WM. MARDON,
Manager & Secretary

IMPERIAL
Fire Insurance Company of London.

No. I OLD BROAD STRET, AND No. 16 PALL MALL
ESTABLISBED x8os.

Canada Gnrai A gescy,-
RINTOUL BROS.,

24 St. Sacrament Street, Montreal.
ANDREW RINTOUL,

Inspector.
Tooxro Orica-75 Colborne Street.

A. W. SMITH, Agent.

The Waterloo County
Mutual Fire Insurance Company

HEAD Ourica........WATELOO, OUT.
ESTABLISHED z863.

T HE BUSINESS 0F THE COMPANY 18 DlVI.
I.ded into three separate and distinct branches, the

VILLAGE, FARM, AND MANUFACTURES,
Each Branch paying its own losses and ita just propor-tion of the Managing expenses of the Company.
C. M. TAYLOR, Sec. J. W. WALDEN, M.D., Prs.

J. HUGHES, Inspector.

Canada Farmers'
Mutual Insurance Company.

0. J. McKIBBIN, Life Insurance and Real Estate
Agent. Bankrupt Estate and other debta col-

lected. Money to loan and invested. Lindsay, Ont.

H E. NELLES, Officiai Assignee for London and. Middlesex, London, Ontario.

GEORGE F.JEWELL Accountant & Fire, Life,
Marine, an Acci dent Insurance Agent, Office-

No. 3 Odd Fellows'Hall, Dundas Street, London, Ont.

Ont. None but the mot reliable CompauiesrepreAented.

ROBERT n UTHERFORD, Fire, Life, Marine,Accider t Insurance, and Real 'Estate Agent.
Money to Loan and invest. Collections made. Stratford.

E W. EVANS, House, Land and General Agent.,oeyadvanced on Real Estate. Collections
made in town or country. 22 Ade1

aide Street East, To-
ronto. P. O. Box 214.
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Insurance,

METROPOLITAN LIFE
iNSURANCE COMPANY.

Cor. Park Place & Church St. NewYork

No better evidence of the popularity of this

Company is required than the remarkable pro-

gress it has made during the past ten years.

Its invested funds are $2,300,000.
It has issued 18,000 policies.
It has paid to policy holders $2,300,-

000.
Its ratio of Death losses to mean

amount at risk in 1876 was THIRTY-
THREE PER CENT. LESS than the

average amount of all other companies.

Its surplus to policy holders is #375,-
630.

It Issues ENDOWMENT POLICIES
AT LIFE RATES, and affords the lar-

gest amount of protection at the least

cost.

Nothing so complete is found in the ordinary
life plan, tontine plan, or any other method of
mutual, mixed or stock life insurance com.
panies, as in the Reserve plan of the METRO.
POLITAN LIFE.

F. A. MOORE,
GEN. AoENT FOR PROVINcEs oF OUTaaRo

AND QUEBEC.

THOS. A. TEMPLE,
General Agent Maritime Provinces

PARIS EXHIBITION, 1878,
NOTICE TO VISITORS.

THE STANDARD
LIFE ASSURANCE COMPANY.

8 T A B L I 8 H B D 18 a 5

HEAD OFFICES:

Edinburgh,
Montreai, -

Seotland.
Canada,

Amount of Polcics in force over..... 390,000,000
Assets, upwardsof........................ 25,000,000

Claim.:paid to Canadian policy holders over

One Million Dollaru.
L. W. FULTON, W.M.RAMSAY

Gen. A . for Western Ontario, Manager for Canada.
26 Wellington St Eut, Toronto.

ROYAL INSURANCE CO'Y
OF LIVERPOOL à LONDON-FIRE AND LIFE.

Liability of Shareholders unlimited.

CAPITAL .................... o,ooo,ooo

FUNDS INVESTED............ 12,000,000

ANNUAL INCOME ............ 5,000,000

HEAD OFFICE FOR CAIADA-MONTREAL.

Every description of property insured at moderate
rates of premium.

Life Assurances granted in ail the most approvedform

H. L. ROUTH,

W. TATLEY,
Chief Agents.

F. H. HEWARD,
. o e Agent for Toronto.

The Mercantile
rmnT uunu naiîr flluf'V

rFnI EINSURiuE uumr le
Inoorporated by Aot of Ontario Legislature.

THE ACCIDENT
HE AD OFF ICE ... ...................... WA Tlar.o, ONTAIaro.

Insurance Company of Canada. OFFIcERS:

J. E. BOWMAN, M.P., President.
has arranged to issue short term Insurances, J. W. WALDEN, Vice-President.
covering ail accidents, Fatal or non-Fatal, going P. H. SIMS, Secretary.

to, travelling in and returning from Europe, Insurances granted on al descriptions of property
o gagnt lots or damage by fire t current rates.

aill b -A . ;V i i . à O

AT MODERATE RATES.
There is no room for equivocation or dispute

in the contracts of this Company. They are

simple and straightforward, and as surely as the

insurer pays his premium, so surely will ho re-

cover thé amount he has insured for.

Full particulars and form of application can

be obtained at the Head Office, 103 St. Francois

Xavier Street, Montreal, or any of the Agencies

of the Company.
EDWARD RAWLINGS, Manager.

N.B.-This is the only purely Accident Insur-
ance Company in Canada, and it has made the
special deposit required by Government for the
seOurity of its policyholders.

Aenci. w open aM rca wsnn.

GANADIAN4

Mutual Fire Insurance Company.

HEAD OFFICE, HAMILTON.

The Water-works Branch,
embraciflg Toronto, is confined entireiy to places pos-
sessing eficient systeme for extinguishment of fires.

Policies in this branch issued only on the ON E YEAR
MUTUAL PLAN, thereby rendering the possibility of
any assessments whatever very improbable.

president-JOHN BARRY, Esq., Barristr Hamilton
Vice.Pres.-JOHN EASTWOOD, Esq , hIerchant,

Manager and Secretary-EDWARD HILTON.

solicitors-Messrs. BARRY & DUFF, Hamilton.

B R I T O N
Life Association,

(LIMITED).

Capital Ha/f a Million Sterling.
PAID UP £50,000 Stg.

Deposited with Dominion Government for the Special
Security of Canadian Assurera

850,000 TO BE INCREASED TO $100000.

CANADA BRANCH, . . MONTREAL,
JAS, B. M. CHIPMAN,

Chief Ofces: Manager
429 Strand, London.

Toronto OfEce-17 Wellington St. W., Second Flat,
Federal Bank Buildings.

LIVERPOOL ANO LONDON AND GLOBE
INSURANCE COMPANY.

Capital................... -...-... Szeo,oo
Invested Funds ................................... 27,470,000
Investments in Canada. . ...... 900,000

Head Offioe, Canada Branoh, Montreal.

BoAan oF Diaucroas.
Hon. HENRY STARNES, Chairman.
THOS. CRAMP, Esq., Deputy Chairman.
Sia A. T GALT K. C.M.G.
THEODORE HART, Esq.
GEORGE STEPHEN, Esq.

MERCANTILE RISKS ACCEPTED AT LOWEST
CURRENT BATES.

Duelling Housts and Farm Property Insurd on
Sp"al Ter.

G F. C. SMITH,
Chief A gn for s Dominimo, Motreas

JOS. B. RERD, Agent,
32 Adelaide street, Toronto.

HORTH BRITISH & MERCANTILE
Fire & Life Insurance Co.

ESTABLISHED x8og.

Subsoribed Capital, £2,000,000 Stg.

FINANCIAL POSITION OF THE COMP'Y.
.- Funds as at 3ist December, 1877.

Paid-up CGpital........................ £250,ooo Stg.
Fire Reserve Fund.................. £794,
Premium Reserve .................. 302,678

-£1 ,097,248
Life Accumulation..................£2,711,877
Annuity Funds ..................... 294,875

Total Funds .............................. £4,354 000 "
Or, $21,189,467

2.-Revenue for the Year, 1877.
From Fire Department:

Fire Premiums and Interest............. £967,129 "

From Life Department:
Life Piemiums & Inrterest...£434,364
Interest on Annuity Funds... 11,734 £446,098

Total Revenue .............................. £r,413,227 "
or, $6877,704

Head Office for the Dominion in Montreal.
MACDOUGALL & DAVIDSON, General Agents.

WILLIAM EWING, Inspector.
GEORGE N. AHERN, Sub-Inspector.
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