
Technical and Bibliographic Notes / Notes techniques et bibliographiques

Canadiana.org has attempted to obtain the best copy
available for scanning. Features of this copy which may be
bibliographically unique, which may alter any of the images
in the reproduction, or which may significantly change the
usual method of scanning are checked below.

Coloured covers /
Couverture de couleur

D Covers damaged /
Couverture endommagée

D Covers restored and/or laminated /
Couverture restaurée et/ou pelliculée

D Cover title missing I
Le titre de couverture manque

D Coloured maps I
Cartes géographiques en couleur

D Coloured ink (i.e. other than blue or black) I
Encre de couleur (i.e. autre que bleue ou noire)

D Coloured plates andlor illustrations /
Planches et/ou illustrations en couleur

Bound with other material /
Relié avec d'autres documents

Only edition available /
Seule édition disponible

Tight binding may cause shadows or distortion
along interior margin / La reliure serrée peut
causer de l'ombre ou de la distorsion le long de la
marge intérieure.

Additional comments /
Wv Commentaires supplémentaires:

Canadiana.org a numérisé le meilleur exemplaire qu'il lui a
été possible de se procurer. Les détails de cet exemplaire
qui sont peut-être uniques du point de vue bibliographique,
qui peuvent modifier une image reproduite, ou qui peuvent
exiger une modification dans la méthode normale de
numérisation sont indiqués ci-dessous.

El
El

Coloured pages I Pages de couleur

Pages damaged I Pages endommagées

D Pages restored and/or laminated /
Pages restaurées et/ou pelliculées

[Z
Pages discoloured, stained or foxed/
Pages décolorées, tachetées ou piquées

Pages detached / Pages détachées

Showthrough / Transparence

Quality of print varies /
Qualité inégale de l'impression

E Includes supplementary materials /
Comprend du matériel supplémentaire

E Blank leaves added during restorations may
appear within the text. Whenever possible, these
have been omitted from scanning / Il se peut que
certaines pages blanches ajoutées lors d'une
restauration apparaissent dans le texte, mais,
lorsque cela était possible, ces pages n'ont pas
été numérisées.

Continuous pagination.



it{E

A1sJD

TRAtDE REvur.
4NSUJRANCE OHRONICLEW-

'VOL. VIII-NO 26. TORONTO, ONT., FRIDAY, DECEMBER 25, 1874 SUBSCRIPTION
as a Year.

Tae Leading Wholesale Trade ot Toronto

HOLIDAY GOODS.

FULL LINES SPECIALLY BOUGHT

GERMANY, FRANCE,
AND

GREAT BRITAIN.

JOHN MACDONALD and CO.'S

ai and 23 WELLINGTON ST. TOROOTO

30 and 31 FRONT STREET,}

38 FOUNTAIN STREET, MANCHESTER, ENGLAND.

Toronto, Dec. 1874.

The Leadlng Wholenals Tradè of Hamilton.

THOS. C. KERR and Co.,

HAMILTON.

FRESH ARRIVALS OF PLAIN & FANCY

Lress Goods, Wineys,
RIB BONS.

A LARGE VARIETY OF CARPETS
OF CANADIAN MANUFACTURE,

Brilliant dn colora, nd unrivalled for durability, being
made of Good Canadian Wool.

Dundas Gotton Goods,

Hochelaga Sheetings.

THOS. C. KERR & Co.
Nov. Asth, ISF4.

The Leading wholesale Trade of Toronto.

1874.

A. R. McMASTER

and BROTHER,

Dry Goods Importers,
AND DEALERS IN

C A N A D I A N
AND

American Manufactures,
Nos. 4 AND r2 FRONT STREET WEST,

TORONTO.

Oprcas-34 Clemeni's Lame, Lombard St., Londo, B.C.

Toronto, Jan. z874. ss-ly

SMITH & KEIGHLEY,
IMPORTERS OF MAS

AND

WHOLESALE GROCERS,
* 25 CIURCH STREET.

Have now received full supplies of

FIòEJSH TEAS
Purchased since the recent decline in values, therefore
can offer to the trade Special Inducemeuts, amon which
will be found morne7 mer choice firats Moyune Te",, alto
mediun and low aes Young Hymous, Gunpowders,
Imperials, japans, and Oongous. Also a large stock of

S U G A R S,
Comprimzng

Barrels Dry Crushed Sugars.
" Granulated "

doCrushed X
Hhds. Scotch Refined, low to medium sorte.

Ca Ce f briFht to extra bright.
Cames Ceutrifugal 49 4

The Trade will do well to examine our stock of Sugars,
as they have been bought for cash, and are selling at a
ammii advance.

The Leading Wholesale Trade of Toronto.

FALL 1874.
GORDON MACKAY and CO.
Have already re:eived and opened out a large portion

of their

FANCY AND STAPLE
DRY GOODS,

Comprising

Heavy Staples, Plain and FancyWool-
lens, Prints, Dress Goods. Black Lustres
French Merinoes, Silk Shawls, Mantles
Jackets, Crapes, Hoslery, Gloves, Hab-
erdashery, Small Wares, &c. &c.

Aiso fulli hues of

Canadian Man'f4actured Good8
of superior value, consistinp of Tweeds, Etoffes, Blanket

Shirts, Pant-, Hosiery, &c. &c.

.YBSTER MLL 'dOOD8 ALWAYS ON HAND.
Toronto, September, x874.

SAMSON,

KENNEDY,

and GEMMEL.

Have received through by Express an important
purchase of

LADIES KID GLOVES
NAMELY,

520 Doz. "Felix Coombe " and

339 " "Romillion Josephine."

859

These Goods are being sold at such prices as they
have never been heretofore offered in thi market

Toronto, Nov, st, O4Toronto, 6t JOly, s8f4.
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The Chartered Banks.

BANK OF MONTREAL.
ESTABLISIHED IN I8s8.

CAPITAL SUBSCRIBED, *rz,ooo,ooo
C i.PITAL PAID-UP, - - 11,939,600
RESERVE FUND, - - 5,000,00

Head Off7oe, - - Montreal.
BOARD OF DIRECTORS.

DAVID TORRANCE EsQ., . . President.
GEORGE STEPHEz4, EsQ. . Vice-President.
Hon. Thos. Ryan. Hon. Donald A. Smith.
Peter Redpath, Eaq. Sir A. T. Gait, K.C.M.G.
G. W. Campbell E ., M.D Edward Mackay, Esq.

. . Ritcie, Esq., Q.C,

R. B, ANous, Esq., Gen. Mn.

Branches ani A gecies in Canada.
Montreal, Brockville, Stratford
Quebec, Belleville, Sarnia,
Toronto, Cobourg, Newcastle, N.B.
Hamilton Guelph, Picton,j
St John, 1.B., Halifax, N.S., Perth, -
Ottawa, St. Marys, Simcoe,
London, Port Hope, Cornwall,
Kingston, Peterboro', Lindsay,
Brantford Goderich, Fergus.
Moncton, N.B. Chatham, N. B.

Agents in G eat Britain.-London, Bank of Montreal,
S mbard Street. London Commitiee-Robert Gil-

lespie, Esq., Sir John Lu%bock, Bart., M.P., Brice Hugh
Pearse, Esq., Sir John Rose, Bart., K. C. M. G.

Banhers Great Britain.-London, The Bank of Eng-
land; The Union Bank of London; Messrs. Robarts,
Lubbock & Co. Liverpool, The Bank of Liverpool.
Scotland, The British Linen Company and Branches.

A cents in the United States.-New York, Richard Bell
and C. F. Smithers 59 Wall Street. Chicago, Bank of
Montreal, corner oI La Salle and Madison Streets.

Bankers in the United States.-New York, The Bank of
New York N B.A.; the Mercharts National Bank.
Boston, The Merchantu National Bank. Buffalo, The
Farmera and Mechanics National Bank. San Fran-
cisco, The Bank of British Columbia.

Colonial and Foresgn Cnrvespon ents.-St. John's Nfd.,
The Union Bank of Newfoundland. British Columbia,
The Bank of British Columbia. New Zealand, The
Bank of New Zealand. India, China, Japan, Australia
-Oriental Bank Corporation.

The Canadian

BANK OF COMMERCE.

Dividend No. 15.

INT O T I O ED

5 HEREBY GIVEN THAT A DIVIDEND OF

FIVE PER CENT.

For tho Current Half-year, being at the rate of

Ten per Cent. per Annum

Upon the Paid-up Capital Stock of the Bank, has this
day been declared, and that ihe sarne will be payable at
the bank and its Branches on and after

Saturday, the 'nd Day of

January next.

THE TRANSFER BOOKS.

Will be closed from the I7th to the 3Ist day of Decem-
ber, both days inclusive.

Dy order of the Board,

W. N. ANDERSON,

IGeneral Manager.
Toronto, November eyth, 1874.

The Chartered Banks.

BANK 0F

BRITISH NORTH AMERICA,
Incorporated by Royal Charter.

PAID-UP CAPITAL, £1,000,000 STG.

London Office-zx4 Bishopgate St. Within.

COURT OF DIRECTORS.
Henry R. Farrar, . Kingsford,
AlexanderGillespie, Frederick Lubbock,
Richard H. Glyn, A. H. Philpotts,
Samuel Hoare, . Murray Robertson
W. Burnley Hume, ohn James Cater.

General Manaeer - CHARLES McNAs.
Secretary-R. W. BRADFoRD.

BANERs.-The Bank of England; Messrs. Glyn,
Mille, Currie a Co.

Naw YoRL-Agents H. A. Tuzo and D. B. David-
son.

SAN FRANcIsco.-Agents-Archibal: McKinlay and
H. W. Glenny.

Branches and Agencies in Dominion of Canada.
ONTARio.-London, Brantford, Paris, Dunnville, Ham-

ilton Toronto, Napanee, Kingston, Ottawa, Arnprior,
Renf

1
rewv

QuEBEc.-Montreal, Quebec.
Naw BRUNSWICK.-St. John, St. Stephen, Fredricton,,

Moncton.
NovA ScOTIA.-Halifax.

BRITISH COLUMBIA.-Victoria, Barkerville.
Agents:-Liverpool-Bank of Liverpool. Australia-

Union Bank of A.ustralia. New Zealand-Union Bank
of Australia, Bank of New Zealand. India, CLna, and
lapan Chartered Mercantile Bank of India, London
and China; Agra Bank, Limited. West Indies-Colo-
nial Bank. Paris-Messrs. Marcuard, Andre & Co

ROYAL CANADIAN BANK
CAPITAL, - - - S2,000,000.

Head Office, - - Toronto, Canada.
DIRECTORS.

HON. ALEX. CAMPBELL, Senator, President.
WMf. THOMSON, Esq., (of the firm of Thomson &

Burns) Vice-Presadent.
Hia Honor John Crawford, Q.C., . H. Dumble, Esq.

Lieut. Gov. of Ontario. ames McGee, Esq.
Hon. John McMurrich. avid Galbraith.
William Barber, Esq., M P.P.

THOS. McCRAKEN, Cashier.
Foreign ants.

Englandand Scotland-Lonon, National Bankof Scot-
land, Landon.

Ireland-Ulster Banking Company, Belfast.
New York-National Park Bank, R. Bell, C. F.

Smithers.
This Bank in one of the linancial agents for the Gov-

ernment of the Province of Ontario.
Interest allowed on deposits and current accounts, as

may be agreed on.
Letters of Credit issued, r egtiable in Britain, China,

Japan, France, Germany, and WVest Indies.
Branches.

Montreal. Belleville. Chatham. Newmarket.
Hamilton. Galt. Woodrtock. Seaforth.
Stratford. Clinton. Ayr. Norwich.
Prince Arthur Landing.

BANK OF TORONTO,
C A N AD A.

DI RECTO RS.
WM. GOODERHAM, Esq., Toronto President.
AMES G. WORTS, Faq., Toront , 'Vice-President.

WM. CAWTHRA, Esq., Toronto.
A. T. FULTON, Esq., Toronto.
WM. FRASER, Esq., Port Hope.
WM. CANTLEY, E ., Oakville.
GEORGE GOODERHAM, Esq , Toronto.

Cashier-GEORGE HAGUE.
Branches-Montreal, Peterboro', Cobourg, Port Hope,

Barrie, St. Catherines, Collingwood.
Fore n Agents-London-The city Bank. New York

-1 he ational Bank of Commer e' Messrs. Bell &
Smithers. Chicago Messrs. Geo. C. ýmith & Bro.

The Bank receives money on deposit, and allows
nterest accordinç to agreement.

Interest allowed on current cash accounts.
Letter, of credit issued available in Great Britain, the

West Indien, China, and Japan.

The Chartered Banks.

MERCHANT'S BANK
0F CANADA.

NOTICE

IS HEREBY GIVEN THAT A

Dividend of Fiveper cent.
Upon the Capital Stock of this Institution for the cur-
rent half-year has been this day declared, and that the
sane will be due and payable at the Bank, and it
Branches and Agencies,

On and after Saturday, the Second'

day of January next.

The Transfer Book
will be closed. from the I5th to the 31st December next
both days inclusive.

By order of the Board,

J

Montreal, 25th November, z874.

ACKSON RAE,

General Manager.

THE DOMINION BANK.
Notice is hereby given that a Dividend of Four per

cent upon the Capitai Stock of this Institution bas been
declarad for the current balf year, and that the sare will
be pa able at the

BANKING HOUSE IN THIS CITY,
ON OR AFTER

Monday the 2nd day of Nov. next.
The Transfer Book will be closed from the I6th to the

3ist October next, (oth days inclumve).
By order of the oard.

(Signed) R. H. BETHUNE, Cashier.
Toronto, Sep. 30, 1874.

ONTARIO BANK.
HEAD OFFICE, - BOWMANVILLE, Ont.

DIRECTORS.
HON. OHN SIMPSON, PRsIDENT.
HON. . N. GIBBS, M.P., VIcE-PREsIDENT.
HoN W. P. HOWLAND, C.B Lieut.-Gov.
HON. D. A. MAC VONALD, .P.
C. S. GZOWSKI Esq.

. P. LOVEKIN, sq.
VM. McMURTRY, Esq.

Agents for the Government of Ontario.
Branches.-Guelph, Lindsay, Montreal, Oshawa, Peter-

boro', Ottawa, Port Perry, Port Hope, Pembroke,
Toronto, Whitby, Mount Forent.

Foreign A eats.-London, Eng.-Bank of Montreal.
New Yak-R. Bell and C. F. Smithers. Boston-
Tremont National Bank.

METROPOLITAN BANK.
MONTREAL.

CAPITAL SUBSCRIBED, - - 8r,ooo,ooo

HENRY STARNES, President and Man. Director.

A. F. HINCKS, Cashier.

Agents in London, Eng.--Bank of Montreal.
Agents in New York-Bell & Smithera
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Banque Jacques Cartier.
Incorporated by Act of Parliament

CAPITAL, - $2,000,000

President : Vice-President :

ROMUALD TRUDEAU. C. S. RODIER, Jun

Caskier-H. COTTE.
DIRECTORs.-Nazaire Villeneuve, V. Hudon, J. B.

Beaudry, Andre Lapierre, P. M. Galarneau, John L.
Cassidy, L. J. Beliveau.

FoREioN Aos ciEs.-London-Glyn, Mills, Currie &
Co. New York -National Bank of the Republic. Paris,
France-de Rothschild Freres.

NIAGARA DISTRICT BANK
Established 1853.

Head Office, St. Catherines, Ont,
DIRECTORS.

THOMAS R. MERRITT, President.
HY. CARLISLE, Esq., Vice-Pr aident.
HON. JAS. R. BENSO N, Senator, St. Catharines.
S. S. JUNKIN, Esq St. Catharines.
ROBT. LAWRIE, Esq., St. Catharines.
JOHN BROWN, Esq., Thorold.

C. M. ARNOLD, Cashier.
Agencies-Ingersoll, Port Colborne.
Foreign Agents-London, Eng., Bosanquet, Salt & Co.

New York, The Manhattan Bank. Chicago, The Bank
of Montreal. Oswego, Second National Bank.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - $1,000,000

Head Office, - - - Hamilton.

DIRECTORS.
DONALD McINNES, EsQ., President.
JOHN STUART, EsQ., Vice-President.

James Turner, Esq. Edward Gurney, Esq.
Jacob Hespeler, Es . Dennis Moore, Esq.

r John Proctor, Esq.
H. C. HAMMOND, Cashier.

A7ents in New Yorh-MassRs. JOHN J. CIsco & SON.
Agents in London, England-TuE NATioNAL BANK or

bCOTLAND.
Agencies.

Listowel- - W. CoRBOULD, Agent.
PORT ELoN - H. S. STavEN, Ages t.

ST. LAWRENCE BANK.
DIVIDEND No. 3.

Notice in hereby given that a

DIVIDEND OF FOUR PEIR CENT.
for the current half-year, being at the rate of ei ht per
cent. per annum upon the paid-up capital of this Institu-
tion, s this day been declared, and that the same will

be payable at the Bank and its Agencies on and after

SATURDAY, THE ZN DAY.OF JANUARY, 1875.

The Transfer Books will be closed from the z5th to

31st December next, both days inclusive.

By order of the Board.
K. F. LOCKHART, Cashier.

Toronto, 24th November, 1874.

Union Bank of Lower Can.
NOTICE

la hereby given that a DIVIDEND cf FOUR PER
CENT. on the phad-ut C apital Stock cf this Inti tution
ha been declared for the current half-year, an el Be
payable at the Head Office and Branches of the Bank,
on and after

SATURDAY, the and JANUARY, 1875.

The Transfer Books will be closei from the 17th to
the 3îst December next, both days inclusive.

By order of the Board.
P. MacEWAN, Cashier4

November soth, 2874.

CAPITAL AUTHORISED
" 8UBSCRIBED
6 PAID-UP

2,ooo.ooo
2,954,000

DIRECTORS.
HON. EUGENE CHINIC, President.
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. 01. Robitaille, Esq., M.D.

Hon. U. J. Tessier. C. Tetu, Esq.
P. Vallee, Esq.

FRS. VEZINA, Cashier.
Montreal Branch-Williat Moffatt, Manager.
Ottawa Branch-Sam. Benoit, Manager.
Agents in New York-National Bank of the Republic.
England-National Bank of Scotland.
Other agencies in all parts of the Dominion.

Bank of British Columbia
(Incorperated by Royal Charter, 1862.)

CAPITAL, $2,500,000 (WITH POWER TO INCREASE)
DI RECTO RS.

T. W. L. Mackean, Esq., (Director of London and South
African Bank) Chairman, London. Robert Gillespie, Esq.,
(Lond n Director Bank of Montreal) Deputy Chairman.
Jas. Ande son, Esq., (Messrs. Anderson Anderson, & Co.)
Eden Colville, Esq., (Deputy Governor Hudson's Bay Co.)
H. D. Harrison, Esq., (Mesars Falkner Bell & Co., San
Francisco). Sir John Rose, Bart., K.d.M.G., (Messrs.
Morton, Rose & Co., London.)
London Office-5 East India Avenu, LeadenhaU Street,

London.
Branches at San Francisco, California ; Portland, Ore-

gon ; Victoria, British Columbia.
A gents in Canada and the United States-The Bank

of Montreal.
The Bank of Montreal will undertake collections or

other Banking business in connection with the Province
of British Columbia through the above Bank.

Victoria, B. C., April 3, 1873.

The Chartered Banka.

MOLSON'S BANK.
Capital Authorized, $2ooo,ooo.

Capital Subscribed, $2,oooooo.
Capital Paid-up, $r,977,47o.

BOARD OF DIRECTORS.
Wm. Molson, Esq., Pres. J Molson, Esq , Vice-Pres.
Thos. Workman, Esq., T.J. Claxton, Esq.
E. Hudon, Esq., R.¯W. Shepherd, Esq.

Thos. Cramp, Erq.,
HEAD OFFICE, MONTREAL, CANADA.

F. WOLFERSTAN THOMAS, Cashier.

BRANCHES.
Brockville, Owen Sound, S rel, Exeter,
London, Windsor. Toronto, Meaford.
Morriaburg, St. Thomas, Welland. Smitb's Falls

BlANKRERs.
New York-Messrs. Morton, Bli a & Co., Mesrs. Bell

& Smithers, Mechanics National Bank.
London, England-The City Bank, Threadneedle St.
New Brunswirt-Bank of New Brunswick, St.

John, N.B.
Coll ctions made in aIl parts of the Dominion and

United States. Returns promptly remitted at lowest
rates of exchange.

THE QUEBEC BANK.
Notice is hereby given that a

DIVIDEND OF FOUR PER CENT,
upon the Capital Stock of this Institution has been this
day declared for the current half-year, and that the same
will be payable at the Banking House, in this City,

Ona nd after Tuesday, the First Day

of December next.

The Transfer Books will be closed from the i6th to
the 3oth November, both days inclusive.

By order of the Board,

J. STEVENSON,
Cashier.

Quebec Bank,
Quebec, 26th October, 1874.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

HEAD OFFICE
BRANCH

at CHARLOTTETOWN
at SUMMERSIDE.

AGENTB IN
Montreal....................Bank of Montreal.
New York ...................... Nat onal Park Bank.
Boston................Merchants' National Bank.
L.ondon, Eng ................... Union Bank of Lor don.

LA BANQUE DU PEUPLE.
CAPITAL 82,000,000.

Head Office, Montreal,
J. PRATT, Esq., Preaident.
A. A. TROTTIER, Esq., Cashier.

FOREIGN AGENTS.
London-Glynn, Mills, Currie & Co.
New York-National Bank of the Republic.
Quebec Agency-La Banque Nationale.

M ARITIME BANK,
OF THE DOMINION OF CANADA.

ST. JOHN, N.B.

Capital - - - $1,000,000.
Head Office, - - St. John, N. B.

Presid en-JAMES DOMVILLE, Esq., M.P
Vice-President-ZEBEDEE RING Esq

DIR ECTORS.
j. V. TROOP, Esq.
Hon. W. MUIRHEAD, Senator.
GEORGE McKEAN, Esq.
W. H. THORNE, Esq.
C. H. FAIRWEATHER, Esq.
ALFRED RAY, Acting Cash er.

AoENTs..-Quebec, Oniario and Nova Scotia- Bank of
Montreal, its Branches and Age. cies. New York- Pell
& Smithers. Chicago-Bank of Montreal. Bostcn-
Merchants National Bank.

703

The Chartered Banks.

Eastern Townships Bank
Dividend No. 30 and Bonus.

Notice is hereby given that a

DIVIDEND OF FOUR PER CENT.
and a Bonus of ONE per cent., upon the paid.up Capital
Stock of this Institu ion, has been declared for the cur-
rent half-year, and tha the same will be pa)able at the
head office and branches, on and after

Saturday, the 2nd day of January next.
The Transfer Bools will be closed froin the î5th to the

3rst day of December, both days inclusive.
By order 3f the Board.

WILLIAM FARWELL, Jr., Cashier.
Sherbrooke, Que., Dec. 1, 1874.

CITY BANK MONTREAL
HEAD OFFICE-MONqTREAL.

AGENCIE.

DIRECTORS.
SIR FRANCI~ HINCKN . . . President.
R. J. REEKIE, Esq. . . . Vice-President.
John Grant, Esq. Rbi -Moat, Esq.
W. W. Ogilvie, Esq. A.M. eliste, Esq.
Henry S. Tiffin, Eaq. J. B. RENNY, Cashier.

Agents in New York- The National Bani of the Re.rublic. In Boston-Messrs. Kidder, Peabddy & Co.
Bankers in London-Alliance Bank (Limited), The Na-
tional Bank.

UNION BANK,
PRINCE EDWARD ISLAND.

Incorporated by Act of Parliament î868.

CHARLES PALMER. ESQ., President.
GEORGE MACLEOD, Cashier.

Toronto, Sherbrooke.
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THE FEDERAL BAN
OF CANADA.

0APITAL, - - - - 1000,O000

HEAD OFFICE, - - TORONT(
BOARD OF DIRECTORS.

S. NORDHEIMER. Esq., - - Preaident.
WM. ALEXANDER, Esq., - - Vice-Presiden
Edward Gurney, Jun., Esq. Benjamin Lyman, Esq.William Galbraith, Esq., John S. Playfair, Esq.President Corn Exchange. G eo. W. Torrance, Esq.

H. S. STRATHY, Esq., Cashier.
BRANcHEs-London and Simcoe.
AoENTs.-London, Eng.-The City Bank, Threadneedle Street.
New York-American Exchange National Bank.Canada-Bank of Montreal and its Branches.Collections made in ail parts of Canada and the UniteiStates.
Gold and Currency Drafts on New York boughtand soldInterest allowed on Deposits according to agree

ment.

MERCHANTS' BANK
OF HLAlIFA3.C

CAPITAL, - - - - $1,000,000
DIRECTORS.

THOMAS E. KENNY, EsQ., President.
HoN. JEREMIAH NORTHUP, Senator, Vice-Pres.lames Butler, Esq. Thomas Abbott, Esq.

n Taylor, Esq. Michael Dwyer, Esq.eorge Maclean, Cas/ser. Joseph Wier, Esq.

Agents in Ontario and Quebec-Merchant's Bank of Can-
Agent in Prince Edward Island:

Charlottetown .................. Owen Connolly, Agent.
Summerside .................... Stephen McNeill,

Agents in Nova Scotia:
Antigoni/s...................T. M. King, Agent.
Bridgemater ............... Andrew Gow,
Pictou ............................ W m. Ives '

................ J E. Burchell
................. ohn B. Dickie "Weyn th .................. oln Campbell, Jr."

Maitland (Hants Ca.)............. David Frieze,

PICTOU BANK,
PICTOU, N. S.

Incorporated by A ct of Parliament, 1873.
SUscsRIBED CAPITAL • • • . 500,000
PAID-UP CAPITAL . . . ,000
JOHN CRERAR, Pres. 1 R. P. GRANT, Vice-Pres.

THOS. WATSON, Manager.

AOENTs.-Halifax, Union Bank of Halifax.
Montreal, Bank of Montreal.
New York, Bell & Smithers.
London, Eng., Imperial Bank.

STADACONA BANK,
QUEBEO.

CAPITAL, - - • 81,000,000
DIRECTORS.

A. JOSEPH, . . President
P. GARNEAU, M. P. P. . Vice-Pres.

A. P. Caron, M. P. John Ross.
William Drum. G. R. Renfrew.
T. H. Grant. Joseph Shehyn.
T. Ledroit.

WM. R. DEAN, Cashier.
Agents in the Dominion-Bank of Montrea.

New York-Bell & Smithers.
" Chicago-Bank of Montreal.

London, England, National Bank of Scotland.

STINSON'S BANK,
HAMILTON, ONT. Established z847Allows four and five per cent interest on depitsDeals in New York and 8terling Exchan n tedStates Stocks and Bonds. Drafts Issued on N ew YorkChicago and London. Investments and sales of all des-criptions of Securities effected.

Batiks,, l New York-Agents of the Canadian Bank

»"kmer 'a «win ational Bank of Scotland.

Financial.

CANADA PERMANENT
LOAN AND 8AVINGS COMPANY,

29th Half-yearly Dividend.

NOTICE IS HEREBY GIVEN THAT A DIVIDEND

OF SIX PER CENT.
On the Capital Stock of this Institution bas been de-clared for the half-year ending the 3tst instant, and thatthe same will be payable at the office of the Company,Masonic Hall, Toronto Street, Toronto, on and after

Friday, the 8th Day of January next.
The Transfer Books will be closed trom the I6th to

the Vat instant, inclusive.
B d1

«Y. - er, J HERBERT MASON,

Toronto, Dec. Isth, 1874. Manager.

THE FREEHOLD
Loan and Savings Co.

TORONTO.
EsTABLIsHED IN 1859.

CAPITAL, 85oooo, IN SHARES OF $zoo EACH
RasERva FUND, $12o,ooo.

President, - - - HON. WM. McMASTER,Secretary-Treas. - CHARLES ROBERTSON
Inspector, - - - ROBERT ARMSTRONG.
Office Cor. Churoh & Court Ste., Toronto.

N.B.-Cash advanced on Freehold Property, on long
credit, and easy terms of payment. Deposits receivedon Interest.

LONDON AND CANADIAN
Loan & Agency Co.

(LINITED).

PRsziDENT-HON. W. P. HOWLAND, C.B.
VICE-PRESIDENTs:

C. S. GZOWSKI, Esq., C.E.
DONALD A. SMITH, Esq., M. P.

Money lent on security of Improved Farme, and pro.ductive City and Town k'roperty.
Mortgages purchased.
Deposits received.

J. G. MACDONALD
Exchange Buildings, Toronto. Manager.

CA N.ADA

Landed Credit Comp'y.
IDIVXDEND NO. 27.

Notice is hereby given that a Dividend at the rate of
NINE PER CENT. PER ANNUX
on the paid.up Capital of the Company, for the currenthalf-year, has this da been declared, and will be payableat the Company's O ce

On and after the Second of Yanuary next;
The Transfer Books will be closed froin the 15th tothe 31st December next, both inclusive.

By order.
J.* SYMONS, Secret.ry.

Company' Office, 23 Toronto St, Toronto,
and December, 1874.

KIRK & HOBSON,
STOCK & EXCHANGE BROKERS,

(Of the Montreal Stock Exchange),
10 Hospital Street, Montreal.

Stocks, Bonds, Debentures, etc., bought and sold onmnargin or for cash. Orders promptly attencjed ta.RE ERENcEs.-The President, DirectOrs, and Cashier nof the Union Bank f Lower Can da

Financial.

CHRISTIAN, GALT & CO.,

BANKERS, BROKERS
AND

GENERAL FINANCIAL AGENTS.
384 Notre Dame Street. Montreal.

Dunn, Davies & Co.,
OF THE STOCK EXCHANGE,

Brokers in Bills, Shares, Exchange, &c.
And Agents for the Negotiatiola of Mortgages andFinancial Arrangements generally.

117 ST. FRANCOIS XAVIER STREET, MONTREAL.
W. DUNN, J. TRY-DAVIES.

Late Cashier of Quebec Bank and of Union
Banik cf Lewer Canada.

Campbell & Cassels,
c.J.CAPBELLJ 56&58KingStreetEast, [W. G.CAssEt

TORONTO,
BANKERS AND BROKERS,

Sterlin Exchange, American Currency, Bonds andStock
Gold, Silver and Canadian Stocks and Sncurities

Bought and Sold.
ORDaEs ExEcUrauD PRoxPTLy oN BasT TRkus.

J. D. Crawford,

STOCK BROKER,
Member of the Stock Exchange,

17 ST. SACRAMENT STREET,
MONTREAL.

Oswald Brothers,
STOCK BROKE RS,

Members of the Stock Exchange.)
55 ST. FRAncois XAviaR STREET, MONTREAL.

tocks and Bonds bought or sold on margin or for cash.

Blaikie & Alexander,
WU. ALEXANDER, JOHN STARE,

Members of the Stock Exchange. ,
Stock Brokers and Estate Agents.

Stocks, Bonds, Debentures, Houses, Lande, &c.,
bought and sold. Money loaned on Mortgage. Mort.gages negotiated. Investments made.

Agents for the Scottish Amicable Life AssuranceSociety and the Canada Guarantee Company.
Io KING STREET EAST, TORONTO

HENRY C. SCOTT
STOCK AND SHARE BROKER,

(Member of the Stock Exchange)
Agent Quebec Fire Assurance Co.,

32 Francois Xavier Street,
MONTREAL.

A. T. McCORD, JR., & Co.,
Stock Brokers & Insurance Agents

Members of the Stock Exchange.
No 7 TORONTO STREET,

Opposite the Post Office.

BANK STOCKS CARRIED ON MARGINS.

E. FORD,
STOCK AND SHARE BROKER

Member of the Stock Exchange,)
83 St. Francois Xavier Street, Montreal.

Stocks Shares, Bonds, Debentures, and all classes
egotiable securities, bought and sold on commission and,n Margin.
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FInancial.

M. K. JESUP, PATON & CO.,
BANRERS

52 William Street, New York,
Draw Exchange on Union Bank of London.

Accounts of Banks, Bankers, and others received upon
favorable terme.

Interest allowed on Balances subject to drafts at
sigbt.

Advances made upon Consignments to our address or
taour Correspondçnts in Europe.
Investment Securities Bought & Sold.

MacDOUCALL BROTHERS,
STOCK BROKERS,

Members of the Stock Exchange,
Buy and sell STOCKS and BONDS in Canada, the
United States, and London.

69 ST. FRANCOIS XAVIER STREET,
MONTREAL.

Bond Brothers,
STOCK BROKERS.

ST. SAcRAMENIT STREET, MONTRBAL-(MEMBERS OF THE
STOCK EXCHANOE.)

Orders received for the purchase and sale, for invest-
ment or on margin, of stocks, Bonds and Debentures, in
Canada and the United States.

coRREsPONDENTs*

Mess: s. SHEPHERD & GRIEVESON, London, Eng.
Messrs. DRAKE BROS., New York.

MACDOUGALL & DAVIDSON,
BROKERS,

North British and Mercantile Insurance Buildings,
MONTREAL.

Members of the Stock Exchange,
CORRESPONDENTs.- The Bank of Montreal, London;

Messrs. Morton, Rose & Co., London; The Bank of
Scotland in Edinburgh, Glasgow and Dundee; Messrs.
Cammann & Co., New York.

Jas. 8. Macdonald & Co.,*
BANKERS AND BROKERS,

MEMBERS OF THE STOCK EXCHANGE,

Hifftxp N. S.
Transact a General Banking Business. Exchange pur-
chased.

Drafts on London, New York, Boston, and Montreal
at lowest rates.

Stocks, Shares, Bonds, Debentures, and ail negotiable
securities bought and sold.

Collections made on ail accessible points.

H. M. WATSON. T. V. WATSON.

WATSON BROTHERS

8toci ans Sterlie Echae Brolors,
(Member of the Stock Exchange,)

20 Toronto Street,
TORONTO.

Stocks bought Ir sold on margin or for Casbh.

FYSHE & COMINCS,

Stock, Gold & Exchange
BROKERS,

31 WALL STREET, NEW YORK.

Stocks, Gold & Exchange Bought and Sold.
Loans negotiated, strictly on CommIssion.
Al, orders will receive prompt attention.

Tiios. FvssE, W. L. Couinos,
Legs orne othA gentsoflthe Member of the N. Y. Stock

Bank o/B. N. A merica. 1 and Gold Exchange.

Hime, Baines & Co.,
STOCK B ROKERS,

20 KIng St. East, Toronto,
Buy nd selI on Commission,

Stocks, Bonds, and Debentures.
Mortgages iDgotiated.

Financial.

C. H. SUITHERS, W. M. DONALD,
Member N.Y. Stock Exch. siember N.Y. Gold Exch

SMITHERS& DONALD
Bankers and Brokers.

Stocks, Bonds, Gold, Government Securities and ForeignExchange bought and sold on Commission.
BaiPInterest allowed on Deposits.

ROOM 34, DREXEL BUILDINOS,
No. 3 BROAD STREET, NEW YORK.

Refer, by permission, to Agents of the Bank of Montreal

LAWRENCE BUCHAN,

STOCK BROKER,
(Member of the Stock:Exchange)

General Financial Agent,
Orders for Investment or on margin promptly at.

tended to.

22 Kiug Street East, Toronto

B. ALIton. L. C. MAcKINTOSH,
(Late Bank of Nova ,cotia.)

ALMON & MACKINTOSHE,
BANKERS, BROKERS,

AND

General Financial Agents,
HALIFAX, N. S.

Ail branches of Banking and E <cLange Business trans-
acted.

Collections made without charge. Are prepared togive every information regarding business concerna inthe Maritime Provinces.

Robert Beaty & Co.
EXCHANGE OFFICE,

I3ANKERs, BRoKERs &c.,

53 King Street East, opposite Toronto St., Toronto.

D RAFTS ON NEW YORK, GOLD, SILVER, UN
&c., bougrr and sold t bstrates. OÅrders byd'lre u
or letter promptly attended to.

Intereat paid on Deposits. 18-3m

TORONTO SAVINGS BAN K,
72 CHURCH STREET.

D EPOSITS RECEIVED, FROM TWENTYCents upwards; invested in Government and othier
firat class see ritiead I ndt callowed at 5 and 6 per cent

Loans on Stock and Bond coliaterals.
HON. FRANK SMITH, Senator, President.

Bank of Deposit-Canadian Bank of Sommerce.
JAMES MASON, Manager

By authority of the Dominion & À'rov. Govts.

GUÀRA4NTEE COMFY,
FOR THE ISSUE OF

BONDS OF SURETYSHIP

OFFICERS OF THE CROWN
Employees ii sâ Positions of TIust.

President:
SIR ALEXANDER T. GALT, K.C.M.G.

Vice-Praident:
JOHN RANKIN, Esq.
Manager and Secretary:

EDWARD RAWLINGS.
BLAIKIE & ALEXANDER,

AGENTS, TORONTO
SENECA JONES, Agent at Hamilton.
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WHOLESALE GROCERS,
62 MACNAB STREET,

HAMILTON, Ont.

ONTARIO STEAM BISCUIT
'AND

Confectlonery Works,
No8. 67, 69 and 71 KING STREET EAST.

Biscuits & Candies Wholesale.
Manufacturer-!. C. CHILMAN,

HA MIL TON, Out.

INSOLVENT ACT OF 1869 AND AMEND
MENTS THERETO.

In the matter of Wm. Briuley, an Insolvent.
1, the underagned William Thoma Mason, of Toronto,have been appointed Assigee in this 'natter. Creditors

<who have not already done so) are requested to file their
Claim. b.fore nie, within one munth.

W. T. MASON, Assigoce.
Dated at Toronto, this isth day of Dec. A. D. 1874.

INSOLVENT ACT OF 1869 AND AMEND-
MENTS THERETO*

In the matter of H. B. Fairfield, an Insolvent.
A Dividend beet ba. been prepared open to objectionuntil the a8th day of December, after which Dividende

will be paid. edwillbe pid.W. T. MASON, Assiguce.
Dated at Toronto, this 12th day o! Dec. A. D 1874.

The Leading Wholesale Trade of Hamilton.

JOHN I. MACKENZIE & Co.,

IMPORTERS
OF

DRY GOODS
AND

DEALERS IN ALL KINDS
OF

Domestic Manufactures.
RING, STREET EAST,

RAM'r TON.

BROWN, ROUTH & CO.,

IMPORTERS OF TEAS
AND

Wholesale Grocers,
ADAM BRowN. HAMI.TON. H. W. ROUTu

FALL DRY GOODSe
A LARGE AND CAREFULLY

SELECTED STOCK.
Thomson, Birkett and Bell,

HAMILTON.

W. M. LOTTRIDGE & Co.,
IMPORTERS

....... èMMý
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The Leading Wholesale Trade of Montreal.

JOHN HATCHETTE & Co.,
Late Moore, Semple & Hatchette, successors to

Fitzpatrick & Moore,

Importers & General Wholesale Grocers,
Wine and Spirit Merchants,

Dominion Buildings, McGill Street,
MONTREAL.

A. RAMSAY & SON,
Manufacturers & Importers of White

Lead and Colore Cround in 011.
A full stock of GLASS, in Star, Diamond and Plate.

OILS-In Raw, Boiled and Pale Poiled,of Blundell'sand
other makes.

" Lubricatin , Lard, Refined & Brown Seal,Cod,&c.
IN MISCELLAN OUS-Glue, Sand Paper, Brushes

of all kinds, and a full stock of all the miscella-
neous requirements of the Trade in our line.

Warehouse-3 7. 39 and 41 I ecollet Street.
Factory-16 to 22 cor. College and Inspector Streets,

OAK TANNED LEATHER BELTING
AND FIRE ENGINE HOSE

Manufactured by
JOHN L. jIARDMAN & Co.,

Office and Factory; 107 and ro Queen Street,
MONTREAL.

là" Price Lists on application.

N. S. WHITNEY,
Importer of Foreign Leather, Elastic Webs,

Prunella Linings, etc.,

14 ST. HELEN STREET, MONTREAL

W. and F. P. Currie and Co..
soo GREY NUN STREET,

Imtorters of Pig Iron, Bar Iron, Boiler Clates,
Galvanized Iron, Canada Plates, Tin Plates,

BOILER TUBES, GAS TUBES,
Ingot Tin, Rivets, Veined Marble,
Ingot Copper, Iron Wire, Roman Cement,
Sheet Copper, Steel Wire, Portland do
Antimony, Glass Canada do
Sheet Zinc, Pai nta, Paving Tiles,
Ingot Zinc, Fire Clay, Gard n Vases,
Pig Lead, Flue Covers, Chitney Tops
D Red Lead, FIRE HRICKS, Fountains,
D Whitedo, ORtAIN PIPEs,
PAENT ENCAUSTIC PAVING TILES, &c.

MANUFACTURERS O

Sofa, Chair and Bed Springs.
A large stock alwa' nn hand. *

JAMES ROBERTSON,

GENERAL METAL MERCHANT
AND MANUFACTURER,

Canada Lead and Saw Wrks.
Works-Queen, William and Dalhousie Streets.
Office and Ware'ouse-ao Wellington Street,

MONTREAL.

BEVINGTON & MORRIS,
Wholesale Leather and Fur Merchants,

LONDON, ENGLAND.
R 'presented in Canada by Sculthorp & Pennington.

WALEHOUSE, 880 ST. PAUL STREET,-MONTREAL.
Stocks of Furs, Skins and Leather always on band.

W. RYAN, Toronto,

M. P. RYAN, Montreal.

PIROD.UCE
C&nmission Merchants.

The Leading Wholesale Trade of Montreal.

WINNING, HILL & WARE,
Distillers and Manufacturers

Cordials,
Ginger Wines,
Bitters,

Bourbon and

Tom Gins,
Choice Fruit Syrups
Brandies,
Rye Whiskies.

Warehouse d Offices, 889, 391 St. Paul St.
DISTILLERY & BONDED STORES,

287 and 289 Commissioner's Street,
MONTREAL.

THOS, ROBERTSON & CO.,
9, Il & 13 Chenneville st.,

And Importers of Engineera', Boiler-makers', Steam-
fitters', Plu-nbers' and Gasfit.ers Supplies.

Dealers in Pig Iron and Met la generally, Boiler
Plates, Sheet Iron, Tubes and Rivets, Iron Pipe and
Fittinga, Galvanized Iron, &c. Engineera' Stocks and
Dies, Whitworth's Thread.

Orders taken to import on favorable terms.

J. A. MATHEWSON,
Importer and

WHOLESALE GROCER
2o McGILL STREET,

MONTREAL.

CASSILS, STIMSON & CO.,
INEPORTERa OF

Foreiill Leathers andi Sho Goodl,
Commission Merchants in

DOMESTIC LEATHER.

10 Lemoine Street,

MONTREAL.

H. R. IVES & CO.,
(Siccessors to IVES & ALLEN,)

MANUFATURERs OF

STOVES, IRON RAILING, WIRE GQODS,
Babbitt Metal, Hot Air Registers,

KEROSENE FIXTURES. DOMINION BLACK LEAD

113 tO 125 Queen Street,

MONTKHIL.'

JOHN MCARTHUR & SON,
MERCHANTS IN

The Leading Wholesale Trade of Montreal.

MORLAND, WATSON & 00,,
Iron d Hardware Merchants,

And Manufacturera of aIl descriptions of

Saws, Axes & Edge Tools
Nail, Horse Naila, Horse Shoes

Tacks, Paints, Lead Pli e, Shot, Leather and Rub-
ber Belting, Files, Spades, and Shovels,

DAWSON'S PLANES, &c., &c.

Agents National Tube Works Co., Roston.

385 t 387 ST. PAUL STREET,

J. H. SEMPLE,

Importer and Wholesale Grocer,
53 St. Peter St., cor. Foundling,

MONTREAL

GUSTAVE BOSSANGE,
GENERAL COMMISSION MERCHANT

And Exporter of French Manufactures,
16 RUE DU QUATRE SEPTEMBRE,

PARIS. '
Represented in the Dominion of Canada by

BOSSANGE & GARDINER,
30 Hospital St., Montreat,

Sole Agents for G. Gottschalk, Paris, L. Legrand,Paris, P. Flon Pere, Nantes, Chaney, Nantes.

THE CANALIAN RUBBER COMPANY
OF MONTREAL.

Manufacturers of Rubber Shoes,
FELT EOOTS, BELTING, PACKING,

Hose, Car Springs, &c.
Works-Papineau Square, MONTREAL.
Office and Warerooms, 335 St. Paul St., "

Agency-s2 Front Street WLst, Tcronto.

BLACK & LOCKE,

LEATHER MERCHANTS
MONTREAL.

CANADA

larble & Granite Works.
Head Office-- 130 Bleury St., Montreal

ROBERT FORSYTH, Proprietor.

BRANcIES:
TORONTO, Ont., 8o King Street West.
HALIFAX, N.S., corner of Argyle & Sackville Street&.ST. JOH N, N. B., Smith's Buildings Prince William St,STO N .BSihsuliss ensWlin, E.OI LS, CHEMICALS, There is always on band at the above offices a very
large assortment of

DYE S F AJI-,

13 and 5 DsBRESOLES S

GzUMS, etc.

TREET,

MONTREAL.

Marble and Slate Mantle-pieces: Marble, Scotcs
and Canadian Granite Monuments and

Headstones.
All orders executed in best style and at moderate

prices. Designs sent to alleparts of the country.,
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The Leading Wholesale Trade of Montreal.

J. G. Mackenzie & Çonpany,
Importers

AND

Wholesale Dealers in
BRITISH & FOREIGN DRY GOODS,

381 & 383 ST. PAUL STREET, MONTREAL.

JONES & BURLAND,
13 Hospital Street,

RAILWAY SUPPLY AGENTS
And Commission Merchants.

Agents for LOWMOOR and STAFFORDSHIRE
RNS.

KRUPPS' Celebrated Cast Spring Steel Tyres,
Azles, &c.

Solid Drawer Brasa Tubes, Wheels, Injectors, and
General Supplies.

A Stock If KRUPPS' CAST SPRING STEEL,
RAILWAY SIZE-, on hand.
W J. M JONES. J. B. BURLANb.

:SHAW BROS. & CASSILS,
TANNERS,

And

DEALERS IN HIDES & LEATHER
13 Recollet Stree.t, Montreal.

ALEX. SEATH,
IMPORTER OF

BRITISH AND FOREIGN

FANCY LEATHER,
FRENCH CALF AND KIP,

ENGLISH WHOLE KIP,
Prunella Linings, Elastio Webs,

and every description of
SHOE MANUFACTURERS' GOODS

WHOLESALE.
16 Lemoine Street,

MONTREAL.

FALL CIRCULAR, 1874.

MAODONALD,
MOODIE & 00.

F U R S
Nuns' Buildings, 35 & 37 St. Peter St.,

MONTREAL,

HATS, CAPS, FURS,
Gloves, Mitts, Mocassins,

ROBES. •

AU Departments of our Business fully
represented.

USUAL TRADE TERMS.

The Leading Wholesale Trade of Montreal.

ROBERTSONS, LINTON & Co.,

DRY GOODS IMPORTERS,
AND MANUFAcTURIERS oF

CANADIAN- WOOLLENS, ~&C.
coRNER

LEMOINE AND ST. HELEN STREETS,

MONTREAL,

AND BRITON BUILDINGS, 13 YORK ST.

MANCHESTER.

W. R. ROSS & CO.,

GENERAL MERCHANTS,
AND IMPORTERS OP

TEAS AND GENERAL GROCERIES,
Merchants Exchange, No. xx St. Sacrament St.

MONTREAL.

Robinson, Donah.ue & Co.
Importers and Wholesale dealers in

Teas, Sugars & Tobaccos
No. 152 McGILL STREET,

MONTREAL.
Samples sent by mail when desired.

CLARK'8 ELEPHANT 6-CORD
MILE-END, GLASGOW,

SPOOL COTTON ON BLACKSPOOL8
is made specially for use on

SEWING MACHINES.
This 8uperior Thread is stronç, free from knots, and

recommended by the Sewin ahine Ag ent throughout
the world as the BEST for Hadand Machine S#wing.

Orders received from Importing Houssa in the Trade
only.

A Pull Assorted Stock always on hand.
Price Lista furnished on application.

FRED. BURKS,
Sole Agent Dominion of Can.,

1 St. Helen Street, MontreaL

CEMENT:
PORTLAND,

ROMAN,

CAt4AI.

For sale cheap in large quantities, to arrive.

COPLAND & McLAREN,
Montreal.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importers of

ENGLISH & BELGIAN WINDOW-GLASS,
(Plain and Ornamental Sheet, Polished, Rolled and

Rough Plate, &c.)

PAINTERS'& ARTISTS'MATERIALS, BRUSHES,&C.
3 and 5 DEBRESOLES STREET,

M O N T R JE A L.

The Leading Wholesale Trade of Montreal.

GREENE & SONS
Montrea.

WHOLESALE.
LADIES' FURS,

GENTS' FURS,
FELT HATS,

BUFFALO ROBES
Our own collection this year in the Hudson Bay Terri
tory. Splendjd Skins. Our Stock of FUR GOODSis
are a verv complete. MPLENDID GOODSq

SUPERIOR FINISH.
EfB" PRICES LOW. TERMS LIBERAL.

IPACTORIES:
PURS - - - 525 St. Paul St.
FL r HAGTS Queen St.. MONTREALSTRAWGOOD - -525i St. Paul St.
CLOTH CAPS -- 523 St. Paul Street.

GREENE & SONS,
517, 519, and 521 St. Paul Street,

NONTREAT.

LEITCH, MACLEAN & Co.,
GENERAL MERCHANTS

AND IMPORTERS OF

PIG IRON, CHEMICALS,
Te", Scotch Re.ned Sugars, &o., &o.,

432 to 436 St. Paul Street,
MONTREAL.

DRY GOODS
OCTOBER 24TH.

T. JAMES CLAXTON & Co.
MONTREAL.

With recent weekly additions our Stock la now very
complete.

WELL ASSORTED
IN EVERY DEPARTMENT.

Orders will have most car, fui attention.
T. JAMES CLAXTON & Co

Caverhill Buildings, St. Peer Street, Montreal.

RIercantile sunmary.
RECENT failures include Etremie Dussault of

Somerset; James Huston, late Huston -and
Chardin, Boot and Shoe Manufacturers, Stan-
fold; John State, Plumber, Montreal; J. F.
Stoneham, maker of decorated and lettered
window blinds, Montreal; W. Tremblay, general
shop keeper, Baie St. Paul; Burnham and
Son, general dealers, Scmbra, Ont.: A. Mc.
Donal and Co., Sandpoint; Jno. Reading,
fancy goods, Toronto; N. C. Valiquette,
Montreal, hatter &c.

ANoNG the misaortunes by fire during the
past'week we regrettnotice the burningof a
portion of the well-known A. S. Whiting Manu-
facturing Company's premises at Osha ga.

MESSRS. PERRAULT, DASTOUS & Co., of St.
Luce, Rimouski Co., have just assigned after Z
brief enjoyment of the pleasures of busine! s.
They began a General Store in May last,
with hopes of an active trade based on the
expected expenciture of money and labor on
the harbor of refuge at or near Rimouski, Que.
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The Leading Wholesaf Trad of Toro'nto.

THOMSON and BURNS,
IMPORTERS OF

Shelf & Heavy Hardware,
Crockery, China, Glassware,

AND DRALBaS in

Canadian and A merican Wanufactures
oF

HARDWARE AND AGRICULTURAL
IMPLEMENTS,

o & 12 Front Street West, Toronto.

GRAY, RENNIE & CO
25 Front Street West, Toronto.

FOR

*1*

GENT'S FURNISHIN5S,
CORSETS & SKIRTS,

AND

General Smal Wares,
SER

GRAY, RENNIE & Co.,

AN importer of jancy goods and jewellery
in Montreal, Mr. James Lear, who was some
little time in. financial straits and resortecT ta
auctioning his stock, made an assignment a fort-
night since. His creditors are mostly in the
old countries. AI is not unusual, the condition
of his affairs now is vastly worse than he
thought or protessed at a recent date. Less
than a year ago he called himself worth a sur-
plus of £ro.ooo ; but now it is doubted if his
assets reach that sum, while he owes a much
larger amount.

€nnrespondence.

OIL MATTERS IN PETROLIA.

(From our own Correspondent.)
PETROLIA, Dec. 22, 1874.

During the entire year the oil business has
been flat, and I am sorry ta say that now at the
end of it the prospect is no better. The produ-
cers have to suffer so long as the production
exceeds the demand, and this it does ta a con-
siderable extent, owing ta the low price of re-
fined nil all over the world, making our expart
trade a dead letter. The consumption of Cana
da, in crude, 'in round figures does net exceed
one hundred and fifty thousand barrels a year;
whilst the production even at present must foot
up ta double that. Should oil be in demand, or
should it rise in price so as ta resuscitate ex-
port, more than forty old wellm now shut down
would be made available, and at the same time
a great reaction would be had in production, or
in other words, the putting down of new wells.
The Refiners Association cannot improve the
price of crude beyond the amount of oil required,
so that more than half of the production has ta
remain in tanks. During this year Refiners
cannot be said ta have made money, and two of
the largeat have had ta succumb-Parsons &Co. (Carbon Oil Co.), and Englehart & Co.; the

ot«ing into insolvençy, and the latterm.i*in-a t es than one-third the original

a The Leading Wholesale Trade in Toronto.

WALKER, EVANS & Co.,

Manufacturers, Importers and Whole.

sale Dealers in

B0OTS AND- SHOES,
No. 15 PHŒE1NIX BLOCK,

FRONT STREET WEST,

TORONTO.-

P. G. CLOSE & CO.,
WHOLESALE

R O C E R
TORONTO.

59, 61 and 63 Front St. East,

cost. The shipments from July ist to date have
been-Crude. is8 645 brIs.; refined, 14,347 brls..
distillate, 1,050 bris. The shipments from Dec.
Il to l7th, both inclusive, are as follows: Crude,
4,375 brls.; refined, 1,178 bris.; distillate. none:
crude is worth from 75 ta 85c per bri. Refined
at London-2 car load lots, 24C ; small lots, 25
ta 26C per gallon.

THE STAMP ACT, &c.

To the Editor of the M1onetary Times.
DEAR SIR,--In common with similar bodies

throughout the Dominion our Board of Trade
bas again unanimously condemned the Stamp
Act, and instructed our representatives ta urge
upon the Government its repeal. That this
measure was framed for the benefit of rogues
and scoundrels no better evidence could be ad-
duced than the proceedings in our Courts of
Law since the Act came into force debtors to
escape payment of their just obligations, plead-
ing in the most unblushing manner, "fno
stamps," " insufficiency of stamps," or "not
properly cancelled." And yet, in the face of
te,avowed evasions of the law, the Govern-
£ in io single instane appears ta have pro
secuted an offender.

Surely, Mr. Editor, now that we have a Min-
istry of ail the Virtues, we may look for the
abolition of so irritating and obnoxious an i'm-
post-pray, again lift up your powerful pen in
this much needed work of " Reform."

I have frequently noticed your complaints re-
specting the inaccuracles which constantly ap-
pear in the returns furnished by the banks. I
think you will be somewhat surprised ta learn
that one of our local institutions never figures
n these statements. If it be the law that ail
banks acting under charter furnish these returns
why is such negligence permitted ?

I am afraid things are nat as they should be
in our " Audit Office." Again I may say we
need more " Reform."

Yours truly.

Halifax, December 15, 1874.
SunscaxBalt.

The Leading Wholesale Trade of Toronto.

REMOVED.
We beg to inform our cus omers and the Trade gene-

rally. that we have removed to our

New Warehouse, 39 Front St. West.
We have opened out this week and can show the con-

tents of

410 Packpges of New Autumn Good8.
Each Department has a full assorted s'ock. Merchants

visiting the city are respectfully in*vited to call.
Back orders will now ieceive immediate attention.

TERMS LIBERAL.

THOMAS WALLS & CO.
39 FRONT STREET WEST.

DOBBIE & CARRIE
9 FRONT STREET WEST.

Stock kept Constantly Assorted
BY

FRESH ARRIVALS
o

NEW GOODS.
DOBBIE & CARRIE.

TORONTO.

STAMP ACT-A SUGGESTION.

To the Editor of the Monetary Times.
SIR,-Your remarks in last issue about bill

stamps might have been much stronger than
they were. In our business, having ta deal
more especially with farmers notes, we have
continually brought home ta us the annoyance
and inconvenience of this petty, but harassing
tax. Business men may understand what they
have td do, and do it, although, even with them
there is a perpetual omission, and consequent
trouble ; with farmers and small dealers, the
difficulty of getting the right stamps affixed
to notes, and cancelled is immensely increased.
Nothing is more common, than the reply to the
question " why did you not stamp your note ? "
"Oh we had no chance ta get any nearer than
,he Post t.ffice " (perhaps miles away,); country
post offices in fact, are seldom supplied with
any certaint

Surely the paltry amount realized by bill
stamps, might be obtained in some mo less
annoying.

If a petition asking for the abolition of the
tax, were circulated, every business man, and
every farmer in the rural districts at least,
would sign it gladly. Cannot one be got up in
Toronto, and copies sent through the country
for signatures ? Suppobing our legislatures're-
quire outside pressure ta induce them ta remove
a prolific source of annoyance, and a clog on
the wheels of business.

COUNTRY BANKER.

PECULATING BANK CLERKS.

To the Editor of the Monetary Times.
Referring ta an article in a late issue of your

paper with the above heading and its unfortunate
subject, may I trouble you ta make room for an
extract from a novel by an eminent author in
speaking of the poorly paid class referred ta :

" Where men are forever handling heaps of
money, it is prudent ta fortify them doubly
against temptation with self respect and a
sufficient salary. It is one thing n&t ta be led
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The Leading Wholesale Trade of Toonto.

WM. B. HAMILTON,
(Late CHILDS & HAMILTON),

•MANUFACTUàERS & WHOLESALE DEALERS
IN

BOOTS & SHOES,
I5 & 17 FRONT STREET EAST,

TORONTO, ONT.

Ho ur~ soRB st i & C.
IMPORTERS OF

MILLINERY & FÀNCY GOODS.
MANUFACTURERS OF

STRAW GOODS.
Cor] of Front and Bay Streets,

TO RO NTO.

into temptation (accident on which half the
virture in the world depends) another to live in
it and overcome it ; and in a Bank it is not the
conscience only that is tempted but the senses.
Piles of glittering gold, amiable as Hesperian
fruit ; heaps of silver paper that seeni towhisper
as they rustle " Think how great we are yet see
how little ; we are fifteen thousand pounds yet
we can go into your pocket; whip us up and
Westward Ho! If you have not the courage for
that; at all events wet your finger, a dozen of us
will stick to it. That pen in your hand has but
to scratch that book there and who will know ?
Besides you can always put us back you know."

Hundreds and thousands of men take a share
in the country's public morality, legislate, build
characters and live and die respectable, who
would be jail-birds sooner or later if their sole in-
come was the pay of a Banker's clerk, and their
eyes and hands and souls rubbed daily against
hundred pound notes as his do. I tell you it is
a temptation of forty-devil power.

Bank directors do not seem to look at matters
in this light or see that it costs more for living
now than it did twenty or even ten years ago.

Yours truly, Z.

THE LUMIBER TRAD3.

The annual circular of Messrs. J. B. Forsyth
& Co., remarks as follows on the lumber and
timber trade*of Quebec during the past season.

The total supply of timber during the past
seaçk>n is about equal to that of 1873, the excess
in Red Pine and Hardwood making up the
deficiency caused by tb short supply of White
Pine, and the total export 20,649,040 cubic feet,
against 16,701,500 in 1873. f he export of
Deals (Pine and Spruce) 1,613,568 standard
more than last year.

The stock winterir.g (Square and White Pine
excepted) is large, and although it may be un-
necessary for us to recommend curtailment in
the manufacture of Red Pine and Hardwoods,
believing that very little will be produced this
winter, still we think a word of caution at this
seaszon may not be amiss; and even in Square
White Pine, looking at the stock here (light as
it is) together with the supply in Great Britain,
we see nothing to justify any expansion in the
production this winter.

The Leading Wholesale Trade of Toronto.'

SESSIONS, COOPER & SMITH,
MANUFACTURERs, IMPORTERS ANDWMOLESALE

DEALERS IN

Boots and Shoes,
36,38 & 4o FRONT STREET WEST,

Toronto, Ontario.
JAS. COOPER. J. C. sMITH.

DISSOLUTION.

W. & R. GRIFFITH
WHOLESALE GROCERS, o.,

ýorner of Church and Front Streets,
Eaîabljshed z86î.

In future the above business will be continued by the
un ersigned, who begs to assure the customers and
friends of the Old Firm that every effort will be made to
merit a continuance of the confidence extended to the
House for the lut Twelve Years.

ROBERT J. GRIFFITH.
Toronto, Aug. rst, 1873.

THOMAS LAILEY and CO.,
IMPORTERS

AND

Wolesale Clothiers,
DEALERS IN

AMERICAN RUBBER CLOTHING.

WAREHOUSE:
6 FRONT STREET WEST,

TORONTO.

The export of Sawn Lumber to the United
states continues to be under the average of past

years, still it is very large and must increase
owing to the depletion of the Pine Forests in
the Timber producing States of the Union. We
may also mention that the requirements of the
Dominion for home consumption is beginning to
be very sensibly felt, the quantity of i nmber
consumed by some of our large cities being very
great.

The trade with South America again shows a
decline, and by the Annual Statement for which
we are indebted to Messrs. W. M. Freer & Co.,
Montreal, the total shipments amount to seven-
teen millions of feet board measure, against
twenty-five last year.

The stock of square timber wintering consists
chiefly of good timber, with very little common
and inferior wood. Rafts of large first-class
timber are also scarce, the cost and difficulty in
procuring this description of Pine becoming
more seriously felt every year.

Supply 1874, 7,363,547 square; 1874, 1,829,264
waney; 1873, 10,443,200 square; 1873,3,966,137
waney.

-Amongst the acts of last session is one in-
corporating the Huron and Ontario Railway,
with the following provisional directors : Sand.
ford Fleming, John C. Fitch, A. M. Smith,John
Smith, W. D. Mathews, Samuel Nordheimer,
John Fisken, Herman H. Cook, and David
Blain. Power is taken to build a railway from
some point on Lake Ontario to some point on
Lake Huron.
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The Leading Wholesale Trade of Toronto.

EVERY DEPARTIMENT

Completely .Assorted,

Special Terms to Cash and
Buyers. Close

MOFFATT BROSr & COI
No. 36 Yonge Street.

Toronto, Nov. 12,1874.

1874. FALL TRADE. 1874.
THE BEST ASSORTED

DRY GOOD STOCK
IN THE DOMINION, OPENED.

13 0 Packa -es British and Cintinental Goods.
750 Packages Canadian Manufacture Tweeds, Shirts,Drawers. &c.
Cash ana short time buyers invited.

.HUGHES BROTHERS.
62 YONGE STREET.

Toronto, September, 1874.

MIDLAND RAILWAY OF CANADA.-Statement
of Traffic Receipts, for the week ending Dec.
7, 1874 :-Passengers, *1,412.00 ; Freight,

2,391.77 ; Mail and Express, $240.08 ; Total
4,043.85. Week ending, Dec. 7, 1873. $3,552-

92 ; Total Traffic to date, *292,196.43 ; Yearprevious, 8306,682.43 ; Decrease *14,486.oo.
MIDLAND RAILWAY OF CANADA.-Stdtement,

of traffic receipts for the week ending Dec.
i4 th, 1874 :--Passengers, *1,368 22; Freight
41,976 59 ; Mail and Express, $240 o8; Total,
-3584, 89. Week ending December 74th, 1873
*3,760 5ý8; total traffic to date, %"295,781 32;
year previous, f3 o, 44 3 or ; decrease, *24,661 69.

-On Sunday last a daring attempt was made
to rob the Hochelaga Bank, on Francois Xavier
St., in Montreal. The cracks around the safe
door were stopped with putty, except at points
where tin-tubing was inserted, connected with
an air pump. The air inside the safe was ex-
hausted and powder sucked in at the bottom by
the vacuum created. The explosion by which
they. hoped to burst off the sale doors, cracked
the walls of the building, burst out the windows
and generally wrecked the place, but did not
force open the safe, the bots still held, and
Edwards, the maker, was ab!e to open it next
day, when the contents werefound intact. The
attempt is believed to have been made by anAmerican gang, whom the police are now after,with some slight dues.

-All Great Western passenger trains are now
ferried across the Detroit River on the car ferrysteamer to the Michigan Central dock in De.troit. The passenger ferry-boat has stopped
running.
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1874. DECEMBER. 1874

Bryce McMurrich & Co.
WHOLESALE

DRY GOODS MERCHANTSI

SHIPMENTS REGEIVED WEEKLY,
AND

STOCK IN ALL DEPARTMENT8
WELL ASSORTED.

Wazanoaau-4 Yongs Street, TORONTO.

THE MONETAlY T1ME ,
AND 'I RADE REVIEW.

TORONTO, CAN. FRIDAY DEC. 25, 1874

IMMIGRATION AND TMMIGRATION
AGENTS.

No question has a more direct bearing
upon the future prospects of thia country
than the increase of the population by immi-
gration. Our national interests are of the
nature of copartnery, every immigrant who
comes shares at once in the responsibilities
and privileges of the firm, and according to
hi& character and capacity adds to or detracts
from the strength of the organization. To
adulterate the food of a people i. a criminal
injury to them. It in a worse one, how-
ever, te adulterate the population itself by
introducing from without such as are unlike-
ly te form a healthy productive part if it.
The old saying- that the corruption of the
b.at produces the worst, receives a new sig-
nificance and illustrative confirmation in the
miachief wrought by injecting into a thriv-
ing youngcommunity any elements of weak-
ness which have been engendered by the
chronie social evils and poverty of the old
world. We are led te make these remarks
because it cannot be doubted that Canada
ha& received injurions additions te her pop-
ulation, and it is doubtful whether the right
measures are being taken te protect this
oountry in the future from being overrun
with those who have left their country for its
good. There in too much reason to fear that
the organization, devised and maintained at
great cost te provide a population which
would add to the nation's aggregate industry
and thrift, han added somewhat materially
te its laines, and pauperism tou. Com-
PW14àt otmruash un of the inreas. of able

1
bodied men asking alms, who when shamed
into work quickly abandon it on the absurd-
est pretexts to continue the easy life of a
wandering loafer or professional beggar.
Our country friends report that more of
those roving vagabonds are now seen in a
week than formerly in a year ; that as they
are helped, they increase ; and that the old
experience is renewed here-the more alms-
giving the mure beggars, for pauperism
grows with what it feeds upon. We are al-
ways crying out for new industries to de-
velope our latent resources, but it is not a
pleasant thing to contenplate that a new
one, a very profitable one to those engaged
in it, has been found-the trade of the

tramp.

But these are not the most mischievous
class of bad immigrants, as they are con-
trollable by law, and are comparatively few
in proportion to those who, with a certain
willingness to work, seem most unwilling to
idapt their powers to the special require-
mente of our labor market. Numbers of the
shiftless loafers who abound in the lower
quarters of East London have been sent out;
men always as ready for a day " off " as a
day "on," who feel poverty no hardship,
much lese any shame, who work only to
secure the joys of a pot-house, and are so
accustomed to " wait upon Providence," in
the worst sense of that phrase, that thgy
never dream of making provision for the fu-
ture by such application as will ensure per-
miauence to that which the present provides.
These mon and their wretched wives and
children have been so demoralized by the
systematic and ingrained pauperism of the
old country that they cannot live amongst
self-supporters. They need tending like
sheep. Their expatriation is a cruel-
ty te them and a grevious wrong to the
country on whose care they are cast. Phil-
anthrophists at home need to learn that there
is no atmospheric alchemy which can trans-
mute the base metal of an English loafer
into the gold of an industrious Canadian
citizen by a mere change of country.

Some part of the evil of a bad class of
immigrants arises from our having employed
agents, without any regard to their fitness
for that position. Their selection has de-
pended, and still depends, chiefly on party ex-
igencies. Some signal service has perhaps
been rendered in an election contest which
must be rewarded, and as it is inexpedient to
have direct recourse te the public trea-
sury for the purpose, the same object is
effected by the indirect means of an emi-
gration appointment. The position of Emi-
gration Agent calls for special shrewdness,
tact, and soundness of judgment, and it is
doing vital injury to the country to oonfer

it upon political spouters and wire-pullers.
It is ne to be expected that such men will
be guided by principle, or that they will
display in a new sphere those qualities of
prudence and judgment without which it is
impossible to succeed. The principal point
with such men is numbers, regardless of
quality.

This whole service needs reform. We
need agents who command the confidence of
the country, and the confidence also of those
whom it is desirable to bring amongst us.
Such confidence can only spring from up-
rightness of character, business aptitude,
knowledge of our needs, and acquaintance
with the habits and capacities of the clas
we require; along with such tact as will gen-
erate in them faith, .not merely in the state-
ments of the agent, but in his genuine good
will and desire to do them a service. A few
men of the stamp of Mr. Taylor would help
us more truly than a regirment of political
hangers on, as one agricultural laborer who
would follow his calling here would do the
country more good, would add more to its
wealth-creating power, than a ship-load of
city loafers.

In the reports of the expenditure of On-
tario for the firat nine months of the yea-0
we find that there has been charged a sum
of $74,162. This represents an expenditure
for the year at the same ratio of nearly
$100,000. In the estimates for the coming
year we find the following statements of
amounts voted for 1874 :
For agencies in Europe............... $32,164

do. in Canada.............. 20,000
Charges forwarding emigrants to

Ontario....................... 25,000
Carriage in Ontario & maintenance 10,000
Reduction of passage money......... 45,000
Bonuses for 1874..................... 25,000
Incidentals . . ... ...................... 1,300

$158,464
Of this sum only $100,000 appears to have
been spent. The amount cannot be called
large, and if the work were well done, it
would even appear very small. The ques-
tion is whether it is not too little ; whether,
in fact, the amount paid for salaries to
agents is not altogether insufficient to get
mon who will do their woric well. Those
who have salaries to pay in mercantile life
know by experience that one man may be
dear at $1,000 a year, and anothAr cheap at
$2,000. it makes an immense difference to
the future of Canada how this immigration
business is managed. We may spend half a
million over it in a given term of years, and
by bad management do more harm than
good. To introduce paupers and loafers is
a dead loss. On the other hand, we may
spend in another term of years, half as much
again ; and get more than the whole of oùr
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money back. Every man who settles down
amongst us as a producer, especially if he
settles upon land, is estimated to be worth a
thousand dollars. There is doubtless soine
truth in this estimate, though, of course, the
figures are only a rough guess. But it is
equally true that to introduce men who are
not producers, but are burdens on the com-
munity, is an absolute loss. Here then we
see the vital importance of sending men to
Europe who have intelligence and judg-
ment, and the difference of a few thousands
in salaries is nothing wh1en we look at the

difference of result between good enigrants
and bad. One agent, in a single year, may
lose to the country twenty thousand dollars
or more ; another, by good management,
may gain twenty thousand. The difference
of $40,000 between one man's work and
that of another does nolt admit of being
tabulated in yearly accounts, for it takes
time to develope, and it manifests itself in a

thousand indistinct ways. But it is real ;
it exists beyond question, and time surely
brings it about.

We do therefore press the question of
selecting the right men. And such men
cannot be got without two things. There
must be a prospect of permanent employ-
ment, and there must be sufficient remuner-
ation. Lot us have done with the folly of
sending mere political hacks on such all im-
portant service. It will not do. Neither
let us give such mean salaries that only an
inferior class of men can be at command.
The service is about the most important we
have. One really able man should be at the
head of it in England. Others in subordi-
nate positions both there ani here need
nothing more than a fair amount of business
sense. But the English post is most import-
ant, and it ought to be far better filled than
it has been. One good man there would
almost ensure the whole business being weil
done; and if it were well done, the whole

country would gain immensely and perman-

ently.

THE PERMANENT BUILDING SO-
CIETIES. *

A Parliamentary blue-book containing
miscellaneous statistics of Canada has just
come to hand, and in it we find the returns

made to the Government by the Permanent

Building Societies, for 1873. This useful

class of institutions has ftow become quite
numerous as well as important, and contro
a very considerable amount of capital, most
of which is loaned out upon mortgages on
real estate. There is also a portion of their
stock and deposits invested in municipal
debentures, in loans secured by collaterals,
and in other ways-the total amount of

which, however, is under one million of
dollars. The term " Building Society" is,
so far as most of these institution% are con-
cerned, a misnomer. Most of them are
really Loan and Savings Societies, and the
largest of them, the Canada Permanent
Building Society, some time ago changed
its name to that of the Canada Permanent
Lean and Savings Company. This is more
appropriate, and affords the public a better
indication of the kind of business which
these Societies transact.

The total amount of capital in the hands
of these Societies up to the date of their re-
turns-mostly the 3 1st of December, 1873
-was $10,954,482. In 1872, the amount
was $9,225,437, and the previous year (1871)
$8,392,957. These figures manifest a steudy
growth-not greater, probably, than the
general increase in the financial strength
of the Dominion, but sufficiently rapid to
indicate that capitalists regard these insti-
tutions favorably as means of investment.
In order to set out the present position, as
well as the progress of the Building Socie-
ties, during the last two years, we append
the following statement of their total liabil-
ities and assets as they were

1873 respectively:-

Liabilities,

Paid up s'ock..
Dep-sits ......
Divid -ds un-

paid ........
Interest on de.

posits ......
Miscel ane us..
B lance, profits

las- year.. ..
Balance, profits

previous years

Totals.... 

Stockhldr's mort.
gages (cash value)

Other mortgages
(cash value)..

Loans, with colla-
terals (cash va-
lue) ..........

Bank stocks ......
Municipal Deben-

tures..........
Trustees Common

Schools ......
Cash in bans and

hand ........
Real Estate......
In arrear on mort-

gages ......
Fees and fines in

arrear ........
Miscellaneous....

Totals......

in 1871 and

1873. 1871.
86,376,281 58 64.877,070 43

2,869,381 51 2,3;9,135 94

171,264 21 137,861 92

119.972 71 92,505 75
159,959 04 97,20 62

340,660 85 î88,i94 48

916,962 26 600,986 74

e10,954,482 16 $8,392,957 88

1873.

39,224,160 91

346,288 59

x8ýr.

89,158,655 44

233,603 74

267,813 86 167,464 12
136,697 50 55,433 52

73,908 20 124,04253

8,o6g6 ........

193,277 73 353,632 50

332,362 86 81,ooo 77

181,524 19 92,720 17

57,062 53 45,633 73
133,296 78 8 ),277 21

e10,954,482 16 18,392,463 73
Those of our readers who take an inter-

est in the working of our financial institu-

tions, will find the foregoing statement,

which is in the main satisfactory, some
points worthy of their scrutiny ani atten-
tion. We can safely leave these to their
experience, which will readily suggest the
points of favorable and unfavorable con-
trast between the returns of the two years.
Next week, if we can find space, we shall
publish the full official returns.

The capital of the Societies, it will be ob.
served, increased within a fraction of Oz,-
5oo,ooo between '71 and '73, and the depo-
sits nearly $5oo,ooo, or 33* per cent. of the
new capital paid in. The balance of pro-
fits, as between the two years, rose from
8188,194 to $340,660 ; it should be stated,
however, that according to the returns this
large augmentation took place between
1871 and '72, the balance of profits for that
year being set down at 4341,225. This
seems a large jump for a single twelve
months, but such are the returns as print-
ed. The balance of profits accumulated
during previous years, wre é6oo,986 in
1871, and $916,962 last year. Turning to
the assets, it will be noticed that the invest-
ments on stockholder's mortgages have in-
creased over *2,o0oOOO, besides over *îoo,-
ooo each on other mortgages and loans se.
cured by collaterals. The investments in
Bank stocks more than doubled, the arrears
in instalments on mortgages nearly doubled,
and there was a marked, increase in the
amount of Real Estate held ; this latter
item rose fromn $81,ooo to *332,362.
Whether this rapid increase in Real Estate
investment-the result of only two years'
operations-was wise and prudent, can only
be properly judged by knowing the special
circumstances of each case; but at the first
blush, it dues not strike us favorably, and
it is calculated to evoke criticism both on
the part of shareholders and the public, whn,
as depositors, have an interest in these in-
stitutions. The Municipal Debentures held
by the different Companies decreased by
$50,134, and the cash in the banks and in
hand from $353,632 to 0193,277. This lat-
ter fact may be taken to indioate a greater
demand for money last year than in 1871.

We need scarcely say there is a great
difference in the strength and standing of
the different Building Sooieties, some hav-
ing a large capital, and others being local
and quite small institutions. Twenty-tliree
Societies in all made returns to Government
last year, and of these we observe that six
commenced operations during 1870 and
since. The relative position of these com-
panies will be seen by the following table,
which we have prepared, to show their cap.
ital, deposits, accumulated balance of pro-
fits, dividends, and total assets and liabili.
tics at the close of last year ;-
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The foregoing is not intended to be taken
as an exhaustive statement of the affairs of
the companies referred to, but the table will
convey to the public some idea of the rela-
tive position and standing of the different
institutions. That their total assets should
now be $10,954,482, shows their importa'nce
from a financial point of view, and the use-
ful part they play in providing means for
building and improvement purposes. At
the time of Confederation (1867) their total
assets were returned as $4,388,743. This
seems a small amount by the side of the
returns for 1873, and attests the rapid man-
ner in which their operations were expand-
ed. There is no reason to doubt the future
progress and prosperity of these Societies,
for in a young and constantly improving
country like Canada, there is a constant
demand for' money either to erect new
buildiùgs, improve lands, or carry on new
and proftable enterprises of one kind or

another. Judging by the dividends, the
stockholders generally have found their
investments profitable, and in not a few
localities subscriptions of stock for Build-
ing Societies are more readily obtained than
for Banks or any other similar class of
institutions.

Now that these companies have power to
issue debentures, as provided by the recent
Act of the Dominion Parliament, as well as
take deposits, the interest of the general
public in their affairs will be greatly in-
creased; and they may fairly expect closer
scrutiny of their respective positions and
management. This will render more neces-
sary than before the observance of the rules
of prudence and of those sound principles
of finance by which they ought to be con-
trolled.

FIRE INSURANCE CONDITIONS.

We observe from an amended Bill which
had not reached us at the time of writing
last week, that the Ontario Goveriment
have receded in a measure from the position
assumed in the first place on the. subject of
fire insurance conditions. In order to place
clearly before our readers in juxtaposition the
legislation which Hon. Mr. Mowat's Govern-
meut proposed, and that actually embodied
in th6Statutes, we give section 2 as in the
Bill when first printed and as now aiended,:

"2. Any condition endorsed upon or
affecting a policy of fire insurance hereafter
entered into, which the court or judge before
whom a question relating thereto is tried
holds not to be just and reasonable, shall be
null and void."

As amended this clause reads:
" 2. A commission is to be issued by the

Lieut. Governor addressed to three or more
persons holding judicial office for the pur-
pose of determining what conditions of a
fire insurance policy are just, and the Com-
missioners may hear such parties interested
as they shall think necessary, and a copy of
the conditions approved of and signed by
the Commissioners shall be deposited in
the office of the Provincial Secretary, and in
case after the Lieut. Governor by Proclama-
tion has assented to the said conditions, any
policy is entered into or renewed containing
any condition other than or different from
the conditions so previously approved of,and if the said condition is held by the
Court before, whom a question relating
thereto is tried, to be not jus+ such condition
shall be void."

Several of the strongest objections to the
measure in question are removed. by tþle
amendment of the 2nd clause as above.
The companies will now know on what terms
they may do business ; and if these terms
are not such as meet their approval any of
them can, of course, close their agencies in
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Ontario, and confine their operations in Can-
anda to the other Provinces. It is not im-
probable that this may be one of the effects
of this Act.

It is at least questionable if a commission
of " three or more persons holding judicial
"office, can be found who, in the absence
of previously acquired special knowledge on
this very special subject, will so far acquaint
themiselves with the experience of fire
insurance companies as to be able
to say with equity and truth
what conditions are just -- just to
the companies and to the insuring public.
We venture to predict that if the commis-
sioners are worthy of that responsible post
and enter upon it with a desire to do right,
they will find some difficulty in arriving at
conclusions. Many times and oft has this
question been discussed by insurance men,
but always with the same result so far as we
know-an entire want of harmony im their
views. This arises not from any difference
as to principles involved, but from the varied
and often contrary lessoaîs derived from di-
versified experience. Hence those who ought
to know best admit the theoretical sound-
ness of uniformity of conditions, but doubt
the practicability of framing any stereotyped
set which will do jubtice under ever-varying
circumstances to all parties. Despite the
difficulties of the case, such a set of condi-
tions we are soon to have, for better or for
worse ; unless, indeed, the wise action of
receding fron the untenable ground first
taken by the Local Government on the ques-
tion be followed by the still wiser step of
letting the matter drop altogether.

This measure of the Ontario Government
teaches us what we may expect in the way
of insurance legislation by the various pro-
vinces; and points to the serious mistake
made by the framers of our constitution in
c >nferring upon the Provincial Legislatures
the power to legislate upon the subject of in-
surance. Nothing is clearer to us than that,
like banking, all insurance questions should
have been jreserved to the domain of the
Dominion Parliament. When the other
provinces have been aroused by the ex-
ample of Ontario to the work of meddling
with insurance interests, we sliall doubtless
have some startling statutes. Shoul the
sister provinces each adopt the policy of
shaping the conditions and dictating the
terms on which alone business can be trans-
acted, according to the notions or prejudices
of the ministry of the day, the result will
be anything else than beneficial to the coin-
munity at large. The whole matter will be-
come so entangled that business will be next
to impossible.
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BANKING REVIEW.

The complete prostration which has over-

taken the grain trade in Montreal is the in-

evitable periodic trouble which comes to all

forms of business in which there is an ex.

cess of the speculative element. This is

not the first time this trade has suffered a

similar collapse nor will it be the last so

Ilon , as it is conducted on gambling princi-

ples. To the operators the sweeping away

of the labour of years is, in some cases, a

a rious blow but to many it seems to give a

zest for and boldness in speculation. It is,
however, to the banks that the lesson comes

with its chief force, and they are, finding

t ,at had the policy been pursued of resisting

the prevalent mode of operating in grain,

of stamping it out, that their profits would

have been in the long run equal to those

gained first and then lost by a less strin-

gent policy. Here matters are bet-

ter. The trade is generally conducted

on a quiet steady commission basis, a

gradual working up being aimed at rather

than wealth at a bound or the alternative

of ruin. The wheat crop, undoubtedly a

heavy one, has scarcely moved yet, but will

soon be getting forward now that winter is

fairly setting in. Although this crop will

be sol: for low prices, still farmers have
done well, as other produce, barley, peas,
hay, etc., have ruled high, and dairy pro-
ducts and live stock are dear.

Lumber is closed for the season and thus
has ended a poor, hard year. Much has
been sold at less than cost, and prospects
for next year are not bright. Though pro-
duction in this district is likely to be lessen-

ed it is to be feared that in the Ottawa re-

gion it will again be heavy, perhaps even as

much as last year. This is a most unde-

sirable state of things. It is manifest that

operations so extensive are not entered upon

without large extensions of credit from the

banks, and with such an experience as

that of last year such credits would not be

granted were there outlets for the money

in such business as would be attended with

the mere ordinary risks of banking. The

inference is clear that the banks are over-

weighted with capitals in excess of the legi-

timate needs of the country, and the neces-

sity of making some use of their funds to

reach a dividend prevents managers dis-

griminating with sufficient care and re-

straining as prudence dictates this persist-

ent production of lumber when stocks are

so heavy and prospects so dull. The tim-

ber trade of Quebec which is more depressed

than it has been for some years is likely to

improve. The demand for the English mar-

ket is somewhat better ; and it only needs

a cessation of production to bring about a

healthy state of trade for next year. And
certainly producers have had severe les-
sons. The losses this year have swept
away the profits of mapy years of previous
hard work.

The following is the last official return of
the banks of Ontario-and Quebec :-

Capital authorized .. ..
Capital paid up........
Circulation ..........
Government deposits..
Public deposits on de-

mand ..............
Public deposits at notice
Due other banks in Ca-

nada ............
Due other banks,not in

Canada ............
Sundries..............

v. 30, '74. Oct. 31, '74,
65,866,666 65.866.666
57,796,813 57,502.437
26,837.931 29,o86,128
16,141,125 15,795,120

34.514,229 32,666,78
28,526,336 27,635,880

1,386,216 1,497,601

9,615.590 9,010,300

149,263 105832

17,170,690 8115,797,439

Assets.
Specie ..............
Dominion notes......
Notes and checks of

otherbanks...
Due from other banks

in Canada ........
Due from other banks

not in Canada....

Avai'able assets......
Government stock....
Loa:s to Government
Loans to Corporations
Discounts ..........
Real estate..........
Bank premises ......

ther assets ........

7,639,532 7,128,938
9,356,247 8,840,746

5,184,415

3,238,526

1

3
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5,247-338

3,431,405

1,418,813 11,226.926

6,837,q33 35,875,423
1,186,594 1,174,421

1,919 49,375
2,929,810 3,069-519

0,339,921 139,362,710
519,645 491,662

2,611,448 2,584,349
1,565.404 1,501,864

0185,892,374 0184,109,329

The rapid shrinkage of the circulation
by two and a quarter millions in one month,

largely in excess of the change last fall, is

a remarkable evidence of its elasticity as a

currency, a feature which it has displayed
increasingly for several years at this season.
Discounts have, however, not lessened in
the last month near y so much as usual.
The decrease in trade discounts is only
$8oo,ooo. Last October they dropped $2,-
ooo,ooo, the apparent increase in the total
sqm. of discounts in the return arises from a
large increase in advances on bonds and
bAnk stocks which have increased respect-
ively 81,3oo,ooo and $417,ooo, a further evi-

dence of that plethora cf funds which bas
already been referred to. Such a plethora
arises almost wholly from exceptional
causes. Not only has money been with-
drawn from New York, where it cannot
be employed profitably but large loans have
been negociated in England for various
purposes in the Province of Quebec. The
proceeds of these loans are lying in banks

at interest, and there is of course a prefer-

ence toemploy the funds. Indeed one of the

most serious features of the financial con-

dition is the constant pressure of enormous

capitals, on which heavy dividends have

been paid heretofore, which dividends it is

almost impossible to maintain out of legiti-

mate business, yet which cannot be reduced

without serious loss of money to stockhold-
ers and of reputation to managers.

PRoMrssoRy NOTES - UNCERTAINTY IN
AMOUNT FOR WHTCH PAYABLE.-It is quite clear
that the sum for which a note is payable must be
flxed and certain. If it is in any way subject to
fluctuation, or if the precise amount to be paid
at maturity is not definitely ascertained and
specified %hen the instrument is made, it will
not be a note but merely an agreement for the
payment of money. Thus an instrument promis-
ing te pay 0 ooo " with exchange nôt exceeding
one half per cent." is not a promissory note, as
the sum for which it is payable is rendered un-
certain by the uncertainty of exchange, and if
the instrument was drawn for the payment of
Siooo " with current rate of exchange on New
York " the same rule would apply.

IMPERIAL BANK.-We learn that Mr. D. R
Wilkie .now Manager of the Toronto branch of
the Quebec Bank, has been appointed Cashier of
the projected Imperial Bank, which wilil have its
headquarters in Toronto. Mr. Wilkie is a young
man and full of energy, and is possessed of a
lengthened experience in banking matters. For
five years he had charge of the branch of the
Quebec Bank at St. Catharines, and bas filled
his present post with efficiency for a considerable
term.

THE TEA TRADE OF CANADA.

[COMMUNICATED.)

We feel that all our readers who take any in-
terest in the mercantile progress of Canada,
will regret to learn that any branch of its trade,
instead of improving with the gradual advance.
ment of the country, is, and has been for some
time back, rapidly -leclining. That such is the
case with the tea trade we are assured no one
who is at all acquainted with it will for a mo-
ment doubt. It would be well, therefore, to in-
quire into the cause of this decline and endea-
vor to tind a iemedy.

The former it is by no means difficult tc dis-
cover; and as the evil bas certainly resulted
from the unwise legislation of the present
Government in abolishing the ten per cent dif-
ferential duty against the United States, surely
we are entitled to look to the same Government
for some abatement of the injury done.

The Government will no doubt argue, and we
admit correctly, that their action might become
beneficial te the community in as far as it is
taken in the interests of tree trade, the com-
plete introduction of which in every article o
merchandise must reduce the cost of it to the
consumer. But, while this view, and its adop.
tion, would be hailed with pleasure and approval
by the whole mercantile community, provided
the United States abolished their discriminating
duty against Canada, nothing but an excessive
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degree of wanton blindness or political devotion
to a principle, correct enough no doubt in the
abstract, but, in the present state of affairs,
disastrous to us in practice, can fail to see that
the present tariff is a gross injustice to Cana
dian tea merchants, inasmuch as it shuts them
out entirely from the United States and makes
business even in their own country difficult.

Surely it is too much to expect that Canada,
the smaller community should take the initia.
tive; that to carry out, nay not even to carry
out, a principle, but· merely to endeavor to in-
troduce one, we should throw our country
open to the merchants of the States while they
carefully exclude us from theirs. Were the pre.
sent Government actuated by the principle of
doing evil that good might come, we could un-,
derstand it ; but the action is supposed to be in
the interest of the country at large as repre.
sented by the consumera of tea. Now the ad.
vantage to them ought to be considerable to
make up for the injury to the trade of the coun-
try. But it is not. In this assertion we shall

FIRE REcoRD.-Thornbury, Dec 21.-A fire
broke out in Martin's cradle factory. Two
other buildings, the property of H. D. Burritt,
were also burned. There was 8300 insnrance
on Martin's building, none on Burritt's. Loss
ab. ut fi,500.

Goderich, Dec, 20.-The English Church
caugbt fire in the basement. The damage done
amounts to between $3oo and 5oo; fully insured
in the Isolated Risk and Western.

Montreal, Dec. 1g.-A fire was discover-
ed in the Saw and Planing Mills belonging
to Messrs. McGuavran and Tucker in Seigneur
Street, near the Canal Bank. It spread with
great rapidity through the building and
soon communicated to the immense piles of
lumber in the yard, which, with very great
difficulty were extinguished, but not before
damage to the extent of fully 130,000 had been
done. The Machinery which is a total losa is
insured in the Royal for 89,ooo, and in the
London Corporation for $6,ooo. The Lumber
burnt is valued at 82,000, covered by insurance
in the Royal and British America.

be confirmed by the opinion of not only the 1 THE POLITICAL ECONQMY OF FIRES
wholesale but also of the retail tea trade of the
co.untry; and even those who are unacquainted
with either can easily see that where induce.
ments to direct importations from China are
withdrawn, and the merchants of Canada are
thrown into New York for their supplies, the
profit made by the American merchant, in his
position as an intermediary between the place
oT growth and Canada, might as well be repre.
sented by a small discriminating duty against
the States. Were this the case our tea trade
need fear no decline, the consumer would pay
little or nothing more for the article, and the
Canadian mecrhant would reap the benefits now
being reaped by the Americans.

Were our neighbors willing to take off their
discriminating duty then by all means let mat-
ters rest as they are. Until then, however, the.
tea dealers of Canada have a right to ask Mr.
Mackenzie, who is supposed to be the principal
exponent of free trade principles in this coun-
try : Why the tea trade should be made a
scape goat of when he must admit that no at-
tempt could be successful to abolish protection
on other articles until the Govenment of the
Union by a reciprocity treaty, or some other
course, express a willingness to put their coun
try on an equal footing with ours ?

The action of our Government in this matter
shows a degree of generosity that might be com.
mendable if sbown by the strong to the weak,
but beirg from the weak to the strong is not
only ridiculous but unjust.

We protest against this, and trust that the
importers and tea merchants of the Dominion
will bestir themselves after the example of the.
sugar importers at the time when the present
Finance Minister endeavored to introduce blun-'
dering tariff changes by which:refined sugar im-
porting as a bueiness would have been greatly
injured if not completely desttoyed.

AND FIRE INSURANCE.

Professor Bonamy Price, Oxford's Professor
of Political Economy, last month laid before
the New York Chamber of Commerce his
peculiar views regarding the relations of bank.
ing to financial panics. According to Pro-
fessor P., the true definition of a bank is an
institution for the transfer of debts and credits.
The business done is a brokerage in purchasing
power. It is commonly supposed that banks
deal in money. Not at ail. An analysis of
their transactions shows that only about three
per cent, involve any actual transfer of money
whether in the shape of coin or its paper re-
presentative. F)r the rest, they loan on coin-
mission the credits of A, B. and C, as a pur-
chasing power to D, E, and F. The most
characteristic feature of modern trade is that
the traders do not furnish their gwn capital,
but conduct their business on thé capital of
others. Gooda are bought and sold, not for
cash, but for promises to pay, anfd the pro.
mises in turn can only fulfil their functions
through the agency of banks applying the
credits of others to their discount. Panics
result when discounts are refused, and dis-
counts are refused when buyers have drained
the banking credits and sellers have not restored
the balance, in other words, when purchases
have been abundant and sales meagre. So
long as the loans are made to traders and pro-
ducers who, in turn, make ready sales and
quick returns of the borrowed credit, panics
do not arise. But when the loans are made
on permament investments, whose returns
cannot be looked for in years, a crisis will in.
evitably follow, should the loans infringe on
the excess of capital available for this purpose.
Crises almost always come from the destruction
of property that cannot be replaced. The panic
of 1873 was the result of excessive railroad
investments that will not replace their outlay
in fifty years, and by the same rule the reaction
of the last few years may be traced to excessive
investments in permanent improvements of ail
kinds that have failed to be quickly remuner-
ative.

These views of Professor Price concerning
banking have a certain applicability to insur-
ance. The insurer, no less than the banker,does a broker's business, and loans the col-
lective credit of thepolicy holders, as a secu-
rty or guaranty of protection to each indi-
vidual. The profits of inurance are the pro-

fit of the brokerage. Whatever the supposed
pecuuiary advantages of a State in domestic
rather than foreign insurance rnust of neces.
sity be confined simply to the brokerage.Whatever resources are abstracted on any fair
distribution of losses must be confined to this
single item. The real drainage of an agencyoffice, located in this or any other city, is meas-
ured by the profits and home offite expenses.
The lat item must again be discounted by
the necessar y cost of riaintaining an officestaff and office outlay in any locality, and lit-
te else is left of this dreadful tax that has
rung the changes of so many unfriendly andretaliatory laws than the bare profits of the
business, profits of less than two per cent, on
the limited capital employed and distributed
throughout the country. One has but to bal-
ance against this paltry sum the gains of trade
from a protection which only foreign capital
can give, and the gains from capital at home
left free for more lucrative purposes, to see
the senselessness of the cry over drainage of
money by insuranc-.

Trade, of whatever kind, as remarked byProfessor Price, rests on a transfer of credits.
Moaey simply restores the balances. The
funds collected at a distant agency are not
boxed up and expressed to the central office.
The funds are deposited in bank and the credit
system does the rest, without, perhaps, the trans-
fer of a dollar in cash.

The econornic influence of fires on the coun-
try at large, too, presents a peculiar phase in
the light of the observations made by the cel-
ebrated Oxfoid Professor. Property destroyed
by fire is not simply the annihilation of so
much material wealth. This of itself need not
interfere with the successful progress of a
nation's industry. The destruction of Chicago,
great as it was, was but a local disaster, and
entailed only local sufferings. But the capital
to rebuild Chicago was drawn from active in-
dustries, and sunk where it could make no
other returns than the burned up capital which
it replaced. Far more serious in its ultimate
influence on the depression of industry must
be such a wholesale absorption of credits than
their ordinary diversion to channels where the
returns were simply sluggish or delayed. The
loss entailed on the underwriter by conflagra-
tions, no less than that entailed on the private
citizen, becomes a loss to the nation through
the credits withdrawn from active industries.--
Insurance Monitor.

fjonmerdal.
MONTREAL MARKET.

From our own Reporter.
MONTREAL, Dec. 22th, 1874.

Business continues in much the same inactive
state as reported last week, and no improvement
need be looked for now till after the holiday
season is over. The retail trade has been brisk
in ail its branches, and is reported as being fully
up to the average for this season of the year.

The weather since Friday has been very cold,
and a good deal of snow has fallen since this
day week, making excelent whnter roads, ail that
is wanted now to have the markets well supplied
for Christmas is the "Ice Bridge," which wil
soon be formed if the present severe weather
continues, the water in the river has now risen
over the wharves, and a night or two with the
prevailing low temperature, will complete the
work of forming the Bridge.

AsHEs.-Pots.-There bas been a fairly
active demand this week for firsts, but receipts
have been light; prices have ruled very steady at
86.02J to 6.05, some very choice tares bringing
about sic over our outaide quotations, towarda
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the close of the market, however, prices gave
way, and sales of firsts were made at 85 go to
5.94: for seconds about $5.oo was paid, and
thirds at 04.oo with very few offering. Pearls.-
the amount of business reported was small,
prices being steady at $6.92, no inferior offer.
ing. The stocks at present in the Inspection
stores are Pots 284 bris ; Pearls 917 bris. .

BooTs AND SHoE.-The cold weather has
caused some little movement in warm winter
goods, but beyond this there is nothing doing.
prices are unchanged. We quote Mens stoga
boots 82.25 to 2.50; do Kip do $2.75 tO 3.25 ; do
French calf $3.50 to 3 75; Boys stoga boots

81 75 to 2 oo; do Kip do 82.oo to 2.25; Womens
split boots goc to Sr.ro; do Buff dobî.î5 to 1.25 ,
do pebbled grain bals. 81.20 to 1.50; Misses
heavy split boots 75 to 9 ac ; do Buff do goc to
01.oo ; do pebbled grain bals Sr.oo to r.25.

CATTLE.-Market well supplied for Christmas
which found ready sale. Extra 6.oo to 6.76 :
No. i 85.oo to 6.oo; No. 2 64.85. .,heep were
in fair supply. Extra $6.oo to io.oo; common
84.00 to 6.oo Very few live hogs in market;
slaughtered sell from 68.5o to 9.oo

DRUGs AND CHAMICALS.-Businesshas been
almost at a standstill and values show verv
little change tending however downward Bi
Carb is still quoted at $5.25 tO 5,5o but for
round lots perhaps a shade less would be accept-
ed, S1l Soda has been moved at $i.8o to 1.85
y .alipetre 88 to 8.5o; Soda Ash is easier and
difficult to move at 21c ; AIum 21c to 2a ; Owing
to the smallness of stocks Bleaching Powder
is firm holders asking from 3 to 31c ; Brimstone
is easier and procurable at $2.75; Cream
Tartar Crystals $2.75.

DRY GooDs,-Taking Stock seems to be the
order of the day with wholesale Houses, little
or nothing doing just now. Fancy Goods for
Christimas meet with some demand from the
City trade but staple goods are not enquired
for and the season for Fancy Dry Goods is
over. Clothing is dull for the prbent but pro-
spects for the spring trade are satisfactory.
Remittances are improving.

FURs.-Complaints are made of the small.
ness of the imports of skins all offering are
readily taking up atour quotat ions, and Dark
otter if offered would command a bigh price.
We continue to quote; Beaver, 81.50 to [.75 ;
Black Bear $6 to zo, according to size; Fisher,
$5 to 7 Silver Fox $25 to 5o; Cross Fox 82 to 5 ;
Red Fox S.25 to i.5o; Lynx $1.50 to 1.75;
Dark Labrador Martin $7 to 8 ; Pale Martin
$1.25 to 1.75 ; Prime Dark Mink83 tO 3.50, out-
side quotation for very choice ; Dark Mink, 2nd,
8r.50 to 2.00 ; Fine Dark Otter 88 to zo ; Fall
Muskrat 12 to 15c; Winter do 17 tO 20c ;

Spring do 23 to 27C ; Racoon 25 to Soc ; Skunk
20 to 30c.

FisH.-Market this week has ruled quiet but
steady. Labrador Herring's are in fair'supply
and sales are reported at from $6.25 to 6.50 ;
Dry Cod 84-75 to 5 oo ; Green Cod is firm and
held at $7 .50 for No. i ar.d $7.00 for No. 2;
Salmon No. 2 #î 5 .50 ; No. 3 $14 Mackeral No.

$ 813; No. 2 &ro and No. 3 88-50.
FREIGHTS.-The business doing on this side

in freights to Liverpool via Portland is almost
nil, engagements being chiefly made in Liver-

pool. The present rates are for Heavy Grain

7/6 to 8/6; Pot Ash 5n/; Pearl 60/; Pork 7/;
Butter and Cheese 65/ per gross ton.

FLoUR.-Receipts for the past week 13,424
bris.; total receipts from .rst Jauuary to date

1,o47,i59 bris. ; being a decrease of 24,619 brls.
on the receipts for the corresponding period of

1873. The only demand existing just rfbw, is
for the supply of local war ts, the only buvers
being the ciy dealers, The want of demand,
and the accumulating stocks which we recorded
last week are keeping down prices, and quota-
tions. owing to the smallness of transactions,
are little better than nominal. The market

to-day closes inactive :-Superior extra 85.20
to 5 30 ; extra superfine 84.85 to 4.95.;
fancy $4.70 to 4.75 ; spring extra 84.40 to 4.50;
superfine 84.10 tO 4.20; strong bakers flour
84.75 to 5.ro; fine $3.80 to 4 85 ; middli gs
83 50 to 3.65 ; pollards $3.00 3.25 ; U. C. bag
flour 82.25 to 2.35 ; oatmeal is quiet and easier
85.15 tO 5.25 ; cornmeal 84.00.

GRAIN.-Wheat.-Receipts this week by rail
were only 400 bushels; the total receipts by
Canal and Rail from ist January to date were
7 659,691 bush., being a decrease of 1,523,39)
bush. on the receipts for the corresponding
period of 1873. There are no transactions
transpiring on which to base quotations, conse.
they are entirely nominal. Maize market i[
quiet with small sales ex store at 82½c; Peas
market quiet at $i.orî to i.oz per 66 lbs ; Oatu
dull with downward tendency, latest sales were
made at 41 to 42c ; Barley is rather lower than
last quoted 95c to Sr.oo being the ruling price.
Pot Barley unchanged.

GROCERiEs.-Teas.-The market is if any.
thing a shade firmer, and a fairj bbing business
has been done, which would have been much
larger had the stock of medium grades been as
full as desired. Kinds from 35 to 40c would
meet with ready sale if in the market, and likely
command higher prices. Black and green tea
are unchanged, and are difficult to move.
Coftee.-Stocks are now sufficient for all wants,
but the demand just now is very limited, and no
improvement looked for till after the New Year.
Java 25 to 26c ; Maracaibo steady at 23 to 24c;
Rio is limited supply procurable at 21 to 23c ;
Singapore 22 to 24c. Sugar.-There has been
a moderately active demand this week, but
prices are a shade easier. Yellow is in better
supply and considerable transactions are report-
ed at from 8j to gic ; Canada refined is in de-
mand at our late quotations. Some few smalV
sales of Raw are reported at 81 to 81c. Molasses
-btocks are very light, and holders are asking
prices which buyers will not accede to, con
sequently the business done has been trifling.
Musoovado 45 to 47c; Trinidad 48c.; Porto Rico
Soc ; Sugar house 40c. Syrups.-There is a fair
demand at the decline noted last week. Spices
-The market is quiet, but prices are a shade
firmer in sympathy with the English markets.
Cloves havi been selling to some extent at 48c,
the range being47 to 56 c; Nutmegs 95c to 3r. 1 o;
Black Pepper 17 to î8c; White Pepper 26 t 029;
( assia 20 to 22½C ; Pimento 8j to gic. Rice.-
In moderate demand at $4.20 to 4.50 according
to sample. Fruit.-We have had a rather quiet
market, but prices generally remain firm. Layer
raisins small sales at-82.go to 3.00; Valencias in
considerable lots changed hands at g to gie ,
closing firm at outside quotation ; Seedless loi;
Currants 51 to 6c ; Fias 15 to i6c ; Tarragona
Almonds 15 to 16c; Filberts Il to 12C; Walnuts
8 to gC.

HIDES AND PELTs.-Theie is about the usual
demand for both hides and pelts the latter being
firm at quotations with advancing tendency.
We quote No. i inspected hides 68 to 8 25 ; No.
$7 to 7 25 ; No. 3 86 to 6.25 ; Sheeßskins and
Lambskins 81.25 to 1.50.

HARDWARE.-In the absence of any large
transactions, prices of heavy goods are nomi.
nal, nor do we look for any revival of trade
until after the holidays. Stocks are low, more
especially in Tin plates, Canada plates, and
sheet zinc. Most houses are getting well
through stock-taking and find no more goods on
hand than will be required for the winter trade,
which, it is expected, will be fair notwithstand.
ing the cry of hard times which is at present so
common both in, town and country. Remitt-
ances are improving though not by any
means satisfactory. We quote .- Pig Iron
-Eglington, 832 to e ; American, $32
to 34; Hematite, 841.50 to 42.00 ; Sum-
merlee, 835.50 to 36.50. Bars per zoo lbs.,

Scotch and Staffordshire, $2.75 to 3.00; best
ditto, 83.00 to 3 20, Swedes and Norway, 85.50
to 6.50; Lowmoor and Bowling, 87.00 to 7.50.
Canada Pjates per box-Glamorgan and Budd,
95-50 to 5.6o ; Arrow, $5.75 to 6.00: Garth,
85.50 to 5-75 ; Hatton $5.25 to 5.50. Tin Plat
per box-Charcoal IC, 81o.50 to 10.75; ditto,
IX, #12.50 to 13.00; DC, $9.50 to ro.oo: Coke
If', 8.50 to 9.00; 14 x 20, 25c extra. Tinned
sheets Charcoal best No. 26 [5c. Boiler Plates
ordinary brands per îoo ibs. 83-75 to 4.00. Best
brands 84 00 to 4.25; Galvanized sheets best
brands No. 28, rolc. Hoops and Bands
oer 1oo lbs., 83.25 to 3.50 ; Sheetis best
brands, $3.75 to 4.00 ; Pressed Nails per ioo lbs,
35.25 to 5.50; Cut Nails 12d to 7 in., 3 75 ;ditto, 5 d to iod, 84.00 ; ditto, 2¾d to 4 d.
4.50. 2 D Lath, 85.25. Lead-Pig, 86.50 to

6-75; do sheets, 86.5o to 6.75; do Bar, 86.5o to
6.75, Steel cast, 13 to 4c ; Spring 85.oo to 5.50 ;best ditto,warranted.86 to 6 50 ; Tire ditto,84 -75to 5. Sleigh Shoe 84.50 to 5.00 ; Ingot Tin, 25
to 26c; Ingot Coper, 822.00 to oo. Hnamt
';hoeç #5.50 to 5-75. Proved Coil Chain, f
in., 87.00 to 7.25. Iron wire 6 per bdl 82.70 to2.9o; Window Glass, per 50 feet, 4th quality,
tO 25 added inches $2.50 to 2,60; to 40 added
inches $2.70 to 2.80; to 50 added inches 83.00
to 3-10.

LEATHER-The demand continues to be
moderate. Manufacturers purchasing only for
immediate wants. Receipts are liberal, and
assortments pîetty complete. The prospects
are favourable for a good inquiry after the holi.
days at nresent quotations, which are firm and
unchanged. We quote Hemlock Spanish sole
N4o. i B. A. 26c ; do No. 2 23 to 24c; Buffalo
sole No. I 22 to 23C ; do. No. 2 19 to
2ic; Hemlock slaughter 27 to 30c; waxed
upper light and medium 38 to 42C ; ditto heavy
35 to 38c grained upper 37 to 40C ;. splits
large 26 to 2c ; ditto small 18 to 25c ; calfskins

27 tO 36 ibs, 6o to 75c ; ditto 18 to 26 lbs 50 to
65c ; sheepskin linings 30 to 39c ; harness 274
to 31ic; buffed cow 14 to 17C per ft.; enamelled
cow î8 to rec ; patent cow rei to 20C; pebbled
cow 14 to 17c; rough leather 27 to 28J.

LiQuoRs.-Brandy-We hear of no large
transactions, but there has been a fairjobbing
demand. We hear of sales in wood from 82.55
to 3.1o as to brand. Cases run from 88.25 to
9.50. Gin-A fair demand from the retail trade
sales of DeKuypers in wood at 81.70 to 1.721;
Red Cases $7.50; Green Cases $4.oo to 4.10;
Howmans in very light demand at SI.È5 in
wood, and 87.00 to 7.121 in Red Cases ; 83.75
in Green Cases. Rum-Is in better denand,
Jamaca selling at $2.45 for 16 op. Higheoines-
A good business doing at 81.75 DP.

NAVAL STOREs.-For the present we do not
give quotations, business for the season is over.

OîLs.-Although there is no activity in this
market, it is characteaized by a good deal of
firmness, and Cod Oil i quoted rather higher
than last week 65 to 671 being now the prices
offered. Steam refined seal in. small supply,
quoted at 671 to 72JC with sales reported at our
inside quotatious. Boiled Linseedoil 70 to 73c,
but very little doing. Raw ditto 66 to 70c ;
Olive Oil Si.oo; Petroleum is now in good de-
mand, and car-lots have been changing hands
at 28 to 29C ; single barrel,lots are placed at 30
to 31c.

PRovISION.-Butter.-Receipts during the
week 629 Kegs, and shipments 203 kegs ; not
much doing in shipping parcels, but for choice
lots for city consumption the demand is good,
we quote store packed western 23 to 24; dairy
ditto 24 to 25; townships butter 26 to 281c.
Cheese.-There have been neither receipts nor
shipments this week ; and the demand has been
confined to the supply of local wants at 13î to
14C for good to choice lots: Pork market has
ruled quiet but steady. Sale of Inspected Mess

lis
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reported at $2300 to 23.50; Thin mess $21.00
Lard quiet at I5¾ to !6c ; Tallow 7à to 8c.

SALT.-We have no movement of any conse
quence to report. Coarse is steady at go; fin
continues n minal at 75c; and fa:tory fillec
$1.40 tO 1.50.

Woo.-In canadian wools there has been nc
business doing, quotations are nominal and un.
changed. Some small sales of Greasy Cape
were made on p. t. aud Greasy Australian at 30C

TORONTO MARKET.

'IORONTO, December, 24, 1874.
Tride has continued to be quiet since ourlast in nearly all the wholesale lines. Produce

has been inactive and prices have been wea.k.
Buyers have been few, and theqe few have been
asking concessions which holders have general.ly refused to grant. Stocks of wheat are now
very light, having decreased considerably since
our last and amount to less than one-fourth of
those held last year. Provisions have siovn a
slight improvement in consequence of Lhrist-
mas purchases being made. Groceries have
continued to be very quiet and imported goods
in much the same condition as at our last.

BooTS AND SHoEs.-There has been but little
change in the situation since our last ; but littl.
has been done in sorting-up as is usual at this
sea on. Travellers are out with spring goods
and sending in orders, though not to any great
extent. Prices are unchanged.

CoAL-Remains in fair demand and steady at
former prices.

CATTLE-Beeves --The market'has been quiet
as butchers are well stocked and receipts have
declined somewhat. There was no movement
in Christmas cattle but average first-class were
in good demand and all offering ta en at 64 75to 5.oo. Fecond-class were quiet Ynd easy at
64 to 4.25 ; and third-class neglected with none
bringing over 6a.25. Sheep-Have been scarce
but with probably as many offering as were
wanted. First class are firm at 65.50 to 6.oo
and second-class quiet at 64 to $4.75 ; third-
class are not wanted nor would they bring over
83 to 3.50. Lambs-Continue to be in good
demand at firm prices. All the first class avail
able sell readily at 64 to 4.50. Second-<lass
are unchanged at 63.25 tO 3.75 and third-class
inactive and not wanted, but if pressed might
bring $2.50 to 2.75. Calves-Have been almost
nominal ; but were first-class dressing, not less
than 120 ibs., to be had they would sell at *ro
to 12.oo and second-cliass dressing not less than
75 lbs. would bring $5.oo to 7.oo. Third-class
are not wanted.. Hogfs-Store hogs have been
selling at $5 to 5.25 but for two cars of very
choice quality 85 75 was paid.

DRuos-Have been quiet at unchanged prices.
FLoUR.-Stocks in store on the 21St inst.,

7,946 bis., against 7,361 or the corresponding
date of last year, and 6,ror last week. The
market has been very quiet with little offered,
but that little fully equal to the demand, and
prices easier. Superior extra and extra have
been neglected ; for the former $i w. s bid and
refused on Tuesday, and the latter s Ml on the
same day at equal to $4.32J here, beiig the only
sale reported ail week. Fancy sold last week at
64.25 f.o.b. Spring extra changed hands at
$4.ro f.o.b., and equal to that price here last
week; but went off at $4.05 f.o.b., on Tuesday.
Superfine has been inactive, but could have
found buyers duting the last couple of days at
83.75. The market yesterday closed quiet but
more steady with sales of spring extra at 64.05f.o.b. Oatmeal.-There was a car sold on
Tuesday at equal to 65 here ; small lots are
down fr0 5.25 to 5.50. Bran.-Has been scarceand firg; there was a car sold last week at.4s6 bagged and dehivered, the equivalent ot
whichx would probably still be paid.

FREGHTS.-Grand Trunk winter rates on
four from Toronto have been reduced to 4oc to
Montreal ; 65c to Point Levis : 8oc to Portland;
B osc to Halifax; goc to St. John, and 85c to
Boston. Grain per cental one-half of the above
rates. Through rates to England-Flour to
Liverpool per Allan line 6s. 3 d. stg. per barrel ;
wheat 12q. 6d. stg. per quarter ; boxed meats
and lard 8os.; butter and cheese 95s. per ton
Of 2,240 lbs. Flour to Glasgow via New York
Sr.78 per brl.. boxed meats and lard 93C per
cental ; and cheese Si.i5 per cental.

GRAIN.-Stocks in store on the 21st inst.,
were as follows: Wheat 27.969 bush ; barlev
66,714 bush ; oats 1,415, and peas 16,620 bush :
against 153,933 bush of wheat ; 5,725 bush of
oats 32,6t)5 bush of barley and 17,640 bush of
peas on the corresponding date of last year.
Wheat-The demand has been less active than
in the preceeding week and buyers have been
asking consessions on spring. 1 here were
sales last week of car-lots of No. r spring at
97c f. o. b. of a round lot of No. No. 2 fali.
No. i treadwell and No. r spring at 97C f.o.b.
ail round, and of a lot of 4ooo bushels of spring
to arrive, half No. i and half No. 2, at 92C on
t·ack. This week the market has been quiet; a
car of No r spring sold on Tuesdav at gic in
store. The market veste-day closed quiet but
steady with a sale of No. 2 at 96 in store, an<'
buyers of round lots of that grade at g8c f.o.c.
and of spring at g5c. Street prices 98c to $y
for fall. gsc for treadwell, and 93c for spring
Oats.-Have been quiet and easier ; car lot,
sold last week at 43C on the track, but on Mon-
day, sales were made at 42c, and yesterday a car
sold at 42ie on the track. Street prices 42 to
43c. Barley.-There has been scarcely an%
movement ail week as buyers and sellers have
been apart in their views. Last week Sr.13
would have been paid for No. r, and Si.io to
r. i for No. 2.,but at present no more could be
had than Sr.og for No. 2 and 6r.12 for No. i
f.o.c. On the street, prices have been steady at
S1.12 to 1.14. Peas.-Were in active demand
during the latter part of last week, when sales
of No. i were made at 83c. and in one case at
83&c f,o.c. On Monday, however, a car sold at
82c f o.c., and on Tuesday the fall in England
rendered the market weak. There was no
movement reported yesterday. and # more than
8o to 82c would have been paid. Street receipts
for the week were about 8ooo bushels ; prices
closed yesterday at 79 to 8rc. Rye-Is worth
70c on the street ; nothing doing in round lots.
Corn-There was a car sold on Friday at 72c on
on track.

GROCERs.-Coffee-The demand has shown
some improvement ; there were sales of smal
lots at 30C for Java and 274 to 28c for Cel n:
Rio is now to be had at 20 to 22c. Fish-There
have been large sales of white-fish at 84.15 an(,
of trout at $3.90 ; stocks of both are very small
Labrador Herrirgs have sold at '6 62 in round
lots, and up to 67.00 for small lots. Cod is
unchanged at 85.25 to 5.50. Fruit-The move.
ment has been small. New buyers to arriv,
have sold at 62.80, but small lots here brint'
$3.00 ; nothing doing in old. Valencias havt
been quiet and weak; lots of 50 to roo boxe'
have sold at g¼c, but round lots could be bac
lower. Sultanas have been weak at 15c, an(
seedless fi'm at ro¾c Currants have been verN
quiet ; small lots sold at 61c. Prunes have been
active with sales at 8c per lb., for îoo barrels
and 8& to go, for small lots. Nuts have soi(
freelv at roi for filberts, 8j to gc for walnuts.
and 16c for almonds. Liquors-Brandy seems
to be weak ; a lot of Hennessy's sold at $9.12.
but other sorts are unchanged. Rice-Remains
quiet and unchanged at $4.40 to 4.75, the latter
tor small lots of choice quality. spices-No
alteration in prices 's reported, but the move-
ment is small. Su r-There is neither much
offered nor much wanted ; nothing doing in_

lots. The chief movement has been in small
parcels of Demerara and Montreal refined, both
of which are about a quarter cent easier ; the
former selling at gi to gtc, and the latter at 9
to roc. Dry crushed and ground have sold at

o4 to ro¾c for small lots. Svrups-Are in fair
demand for the Country in consequence of the
lygh price of butter ; prices are steady, but un-
changed. Teas-Low grade Young Hysons are
scarce and firm with sales at 28j to 35c in lines,
but the finer qualities are weak and neglected.
Some lines of Twankay sold at 25c. Japans
are firmer; firsts sold at 55 to 6oc ; seconds at
48 to 53c. Blacks are steady with sales of
Congous at 32 to 39c for thirds ; 50 to 55c for
,econds and 65 to 7oc for choice. The week
closes with an improved feeling in consequence
,)f the firmness in New York. Tobacco-Has
been quiet as high prices are beginning to check
the demand. The feeling, however, is firm and
sales of solace have been made at 33c in bond
and 53c free.

HARDWARE-Trade is quiet and as stock-
taking is going nn generally dealers are not
Dressing sales ; a quiet market is expected dur-
ing the rest of the year. Lead-Is very scarce
and firm ; sheet is quoted at an advance of 25c
-'er cental. Tin Plates-Are quiet but selling
fairly well for the season ; cable advices report
i rise of 3/o per box in England but the advance
has not.yt beenfollowed here. Canada plates
are unchanged. Galvanized hron-Is in im-
nroved suppl-y. Zinc-Is very scarce and prices
are very fi-m, as in glass also, but no change is
yet reported.

HIDES AND SKINS-Hides-Green have con-
rinued to be plentiful and to sell at former
prices; rather more enquiry has been heard for
cured ; one car sold at 8ic and one of selected
at 8îc. Calfskins-Remain purely nominal.
'sheepskins-Have been very abundant ail week;
for choice Christmas skins as high as *1.75 has
been pai , but for the usual range of first-class
tr.40 remains the top price.

Hops-There seems to have been rather
more enquirv since our last than in the preced-
ing week. Holders are very firm and pricesseem to be hardening. Small lots have sold at
ioc and for single bales 45c is said to have been
oaid ; round lots however could probably be
bought at 38c.

LEATHER-Trade is very quiet and no im-
provement is expected until after New Year's
day. There is nothing doing with cutters and
stock-taking checks sales. Prices are in all
cases unchanged. Harness and uper are in
fair demand. Russels-Are accumulating and
seem to be weak. Slaughter Sole-Is quiet and
weak.

PETROLEuM-There has been no change in
prices which stand at 24c for car-Iots at Lon.
ion and 25sc here and small lots at 26 to 27c.
A fair trade is being done at these quotations
vhich are expected to remain unaltered for some

time.
PRoVISIONS.--Butter.-Receipts have been

large and stocks are increasing ; buyers and
sellers of shipping lots are apart ; some few lots
have changed hands at 21 to 22c, but for
choice another cent would be paid, and for
choice dairv 24 to 25c. Rolls are offering very
freely, and selling usually at 22 to 24C, the lat-
-er for choice only ; inferior have sold as low as
18ic. <'heese.-Remains unchanged but steady
ît 14 to 144c. Eggs.-The supply has been
large, but as there is a good demand at this
season all have gone off at prices ranging from

Purk.-Is quiet, and prices rather
unsetbled with small sales at $21.50 to 22.50.
Bacon.-Has continued quiet at unchanged
prices ; round lots of Cumberland might be had
it roc, but small lots brin*g roi to iT . Hains.
-Are selling quietly at 13 to 134c for smoked
in small lots, but round lots could probably be
had lower. Lard.-Is still mn good demand ;
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lots of tinnets are selling at 14ic and small lots
at 15c, but buyess are trying to force conces.
sions. Hogs.-Have been active but rather
easier in price. Car lots have sold at ;8.05 to
8.20, but packers now seem determined not to
pay over 88. Dried Apples.-Are quiet but
firm at 8.1 to 8¾c for small lots.

S.LT.-There is not much doing in Liver-
pool; some small lots of course have sold at
$1.50, and round lots are offered at s1.40.
Goderich remains quiet and unchanged at for
mer prices.

Woo.-The market has been very quiet
with little oftering and but little wanted. The
only movenent repor ed is the tale of about
x,ooo lbs. of super at 3rc.

DECREASE IN THE PRODUCTION OF PIo-IRON -
Representatives of the pig-iron trade held a
meeting in Philadelphia on Dec. io, when the
following agreement was adopted : ' That we
will severally decrease the production at our
respective works to a quantity not exceeding
one-half the capacity of our several furnaces,
and to faithfully continue and maintain such
decrease of production for and during the whole
of the year 1875, provided this agreement shall
not be binding until signed by representatives of
at least two thirds of the furnaces, exclusive of
charcoal, in the United States; and provided
further that the signers of this agreement may
withdraw and be released from the same on
giving a two months' written notice to the
Secretary of the American Iron and Steel Asso-
ciation of their desire and intention to do so."

-The Solicitor General has declined to order
the extraditi n of Tessemacher, alias the Baron
bc Ïonebody, who robbed the English House
whom he represented in Paris, to carry on turf
and other speculations, and when discovered
fled to Quebec. The grounds of refusai are
that, whereas his extradition was claimed on
grounds of forgery and embezzlement, only
the embezzlement bas been proved. The
amount of his defalcation is 'some 500,000
francs.

INSOLVENT ACT OF 1869 AND AMEND-
MENTS THERETO.

In the matter of Joseph Congdon, of Streetsville,
Insolvent.

Tue Insolvent has made an assignment of his
Estate to me, and tae Creditors are notiied ta meet
at my office, No. 14 Adel Lide Street East, in tae City
of Toronto, on Tnursday. tae fourteentu day of
January next, at two o'clock in tae afternoon, to
receive stattements of his affairs and to appoint an
Assignee.

JAS. B BOUSTEAD, Interim Assignee.
Dated at Toronto, this 24th day of Dec., A. D. 18;4.

Insolvent Act of 1869 and Amendments
thereto.

In the matter of Edgar Allan Williams, of To-
ronto, Insolvent.

Tue Insolvent has made an assignment af hie
Estate to me, and the Creditors are notified to meet
at my office, No. 14 Adetaide Street East, in the
City of Toronto, on Tuesday, the twelfth day ai
January next, at two o'clock in the afternoon, to
receive statements of his affairs and to appoint an
AssigneeJAS. B. BOUSTEAD, Interim Assignee.

Dated ai Toronto, this 23rd day of Dec., A. D. 1874.

INSOLVENT ACT OF £869 AND AMEND-

MENTS THERETO.

In the matter of Louis, Richey, of Toronto, Insolvent.
The Insolvent has made an assignment of his

Estate to me, and the Creditors are notified ta
meet at my office, No. 14 Adelaide Street East, ii
the City of Toronto, on Wednesday, the thirteentl
day of January next, at two o'clock in the alter-
noon, to receive statements of his affairs and to ap-
point an Assignîee.

JAMES B. BOUSTEAD, Interim Assignee.
Dated at Toronto, this 21st day of Dec., A.D. 1874.

BRITISH AMERICA

Assurance Company.
INCORPORATED 1833.

Notice is hereby given that a Dividend of

Lr Iç M -ED P 1E R D __ IENlT T-.
on the Capital Stocz paid up has been this declared for
,he half year ending the 31st inst , a d that the sarne
will be payble on and after a

Monday, 4th of January next.
The Stock ani Transf-r Books will be ciosed from the

24th ta the 31st inst., both d sys i clusive.
By order of the Board,

F. A. BALL, Manager.

Britih America Assurance Office,
Toronto, 2nd Dec., 1874.

WESTER N

As s urance .Company.
Notice is hereby givei that a Dividend at the rate of

Fifteen per cent, per annum
his this day been declared on the paid up capital stock
)f the Compa y for the hal year ending 3rst irat., anc
hat the sane wi i be payable at the Company's office on

and after
FRIDAY, the 8th day of JANUARY next.

The Transfer Books will be closed from the 26th ta
the 3rst inst. inclusive.

By order of the Board.
BERNAID HALDAN,

Managing Director.
Western Assurance Company's Office,

Toronto, 2aid December, 1874.

Mutual Life Association
OF CANADA.

Head Office - - Hamilton.
The People's Comp-r.y-Purely Mutual. Nt ir>ci ease

of business in î'73, $27.360.35.
Agent for Toronto Distriot-JAS. FORSTER.

Temporary Office-18 King St. East.
Lý.' Active Agents wanted in town an. country.

INSOLVENT ACT OF 1869, AND AMEND-
MENTS THERftTO.

In the matter of James Frederick Coleman, of the City
of Toronto, C4l Dealer,tr dina under the style and firm
oi J. F. Co ema , & Co., Insolvent

1, the u dersigned, J ames Bellinghan Boustea ,%f the
City of Toronto, hve been appointed Asignee in this
m .tter. Creditors are reqested ta fi'e their claims be-
fore me within one month, and are hereby notined ta
meet at my office, No. !4 Adelaide Street East, Toronto,
on Friday, the twenty-second day of January next, at
two o'clock, afternoo , for the purpose of xamining the
Insolvent, and for the ordering of the affairs of the
estate eenerally.

JAS. B. BOUSTEAD, Assignee.
Dated at Toronto, this 2ist day of December, 1:74.

INSOLVENT ACT OF 1869 AND AMEND-
MENTS THERETO.

In th± matter of W. C. Black, an Insolvent.
A Sec nd and final Dividend Sheet has been prepared,

open ta objection until the Fourth day of January next,
after whi-.h Dividends will be paid.

W. D. MASON. Assignee.
Dated at Toronto, this i ,th day of Dec., A.D. 1874.

INSOLVE-Jr ACT OF .869.

Canada, Province of Ontario, In the County Court of
County of York. 1 the County of Yoi k.

In the matter of Alexander Shaw. an Insolvent.
The undersigned has filed in the office of this Court a

Deed of Composition and Discharge, execu ed by hi,
-reditors, and on Thursday, the twent -ei hth day of

January next he will a pi to ,he Judge of the said Court
for a confirmation of the discharge thereby effected.

ALEXANDFR SHAW,
By Kerr & Akers, his Attorney.

Toronto, December 24th, 1874.
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THE

ACCIDENT
INSURANCE COMPANY

OF CANADA.

THE .

SOLELY lEVOTED TO

Insurance Against
Accidents.

DIRECTORS :
SIR ALEX. T. GALT, K. C. B., President.
JOHN RANKIN, E-Q., Vice-President.
D. L MACDOUGALL, EsQ.
JOHN MOLSON, EsQ.
EDWARD MACKAY, EsQ.
HONORE COTTE, Esq.
R. J. REEKIE, EsQ.
THOS. CRAMP, EsQ.
JAS. ROSE, EsQ.
WM. MOORE, EsQ., Quebec.

J. C. HATTON. L.L.B., Legal Adviser.

S]iECO.AL FfATURE

Introduced and transacted only by this Company,

DEFINITE BONUS.
TO POLICYHOLDERS,

On Policies that have been five years in continuous exi- t-
ence, withnu c using claim, the SIX TH YEAR'S AS-
SURAN CE will be granted without charge.

HEAD OFFICE:

40 St. John St., Montreal-
MANAGER AND SECRETARY:

EDWARD RAWLINGS.

GENERAL AGENTS:
Torontc-Smith & Sherwood.

Hamiltos-Seneca Jones.
Londion-J. B. Beddome.

Guelph-W. J. Paterson.
Peterboro-Geo. A. Cox.

Barrie-McWatt & McWatt.

Ottawa-F. W. Buchanan.

do. R. H. Haycock.
Serbrooke-A. G. Woodward & Co.
Quebec-J. W. Andrews.

3 . ohn, N. B.-C. E. L. Jarvis
Halifax-Almon & MackIntosh.

ACTIVE AGENTS (WANTED IN UNREPRESENTED
DISTRICTS.
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JOHN TAYLOR & BRO., HURON AND ERIE
Importers and Agents for the sale of Savings & Loan Society.

Belgian Window Glass.
Swedish and Norwegian IVon.
Cast Iron Water and Gas Pipes.
Wrought Iron Tubes aid Pipes.

&c., &c., &c.
12 St. Sacrament St. Montreal.

THE HAMILTON

Predelt ad LeenScet
DIVIDEND No. 7.

N'tice is hereby given that a Dividend of FOUR PER
CENT. for the curr' nt )alf year, on the paid-up capi'al
of this Society, has been 'leclared, ani that the same will
be payable at the office of the Society, on and after

Saturday, January 2nd, 1875.
H. D. CAMERON,

Hamilton, r7th Dec., 1874. Treasurer.

DUMINION TELEGRAPH

DIVIDEND NO. 7..
Noti e is hereby given that a Dividend at the rate of

Seven per cent. per annum,
for the half year erding the ast December, ha- this day
been declar d upon the paid-up Capital Stock of this
Compary, and the same wili be rayable at the Head
Office and offices of the Company, on and after SATUR-
DAY, the 23rd January next.

The Annual Ceneral Meeting
of the Shareholders will be held at the Head Office,
corner of Wellington and Front Streeta, on Wednes.ay,
the zoth February next, at 12 n'clock, noon.

By order of the Board, •

Toronto, 22nd Dec., 1874. J. C. SMALL, Secretary.

GREAT WESTERN RAILWAY
OF CANADA.

TENDERS FOR STORES.
Tenders are invited for SIX MON THS' SUPPLY of

the following Stores:
Hardware.
Sheet. Plate, and Bar Iron.
Chilled Wheels (Engine and Car).
Brooms and Bruahes.
Rope, Bell Cord, &c.
India Rubber Ware.
Paints, Oils, Varniahes.
Refined Oils and Lampe.
Lubricating oil.
Soap and Caudles.
Cotton Waste.
Iron Castings 'Locomotive and Car'.

and for TWELVE MONTHS' SUPPLY of
Timber and Lumber.
Ties.

Soecifications and fuil particulars. with prir:-.te f..

Loan

23rd Half-yparly DiVidend.

Notice is hereby given that a DIVIDEND OF FIVE
PER CENT. on the Capital Stock of this Institution
has be n declared for the half-year ending the 31st day
of December inatant, and that the same will be p-yable
at the offices tf the Compary, No. ;o Church Street, on
and after

Friday, 8th day of January neit.
By order of the Board,

WALTER S. LEE,
Sec'y. & Treas.

Toronto, 6th December, 1874.

INSOLVENT ACT OF 1869.

In the motter of John Reading, of the City of Toronto,
trading therein urider the name and style o M. R:ading
& Co.. an Insolvent.

The Insolvent has made an assignment of his estate
to me, and the creditors are notified to meet at bis place
of business, NO. 204 Yonge Street, Toronto, on Tuesday.ige 29 th day of December instant, at ir o'clock a rr., ta
receive statements of his affairs and to appoint an As-
bignee ; and immediately thereafter a subsequent mee--
ing will be held at the same place for the purpose of con-
sidering 'he advisiblity of selling the entire est te and
effects of the said 1-ns lvent in on 1 t h i

of ender, ra be obtained on applicati n to Mr. ta seule the terme and conditions of such sale. INSOLVENT ACT 0F 1869.
ROBERT B ATTY, General Purchasing Agent. oronto, i4tî Dec., 1974.Hamilton. WII LIAM F. MUNRO, Assignee. in the County Caut cf the Caunty cf York.

Sealed Tenders, marked "Tenders for Stores," will be Ixpiph H. Cale, Plaintif, va. W. J. ùwynne, Defendaàt.receited till Thursday, the 3rst December, 874. INSOLVENT AC F 1869. Uon the applic2tionofthe Paintif, anr upai readirg
JOSEPH PRICE, theWrito'Attaîhment issued herrin, and the Sherif'.

General Offices, Hamilton, Gen. Manager. resurn thereto, and the affidavits and papers filtd, 1 doI6th Dec. 18,4. In the matter of John Curtan, an Insolvent. arder that a meeting of the Cedio s oetahe said dfen-A, the underFigned, John Kerr, of the City cf Toronto, anp be held at the cplice f Wrlter MKrzie Esthehtive been appointed A sionee in this Trotter. Crecito's Clerk of this Ht'noab e Caurt, at bis cilice, in the aurtINSOLVENT ACT 0F 1869. wba bave not done Sa, are requesttsd to file their cl lims Hause, in tbe City af Torontc, on Tuet-day the twent -la he attr o Jon Toms, eafrth anInslvet.before me within one manth, and are bereby natified o ninth day cf DFcembe,, A. D. 1874, at the haur cf elevenfIsth matd fa Johinom Set aen preparedt. mees ast the Asaignee's Office, 23 Toronto St., an Satur- a'clock in the toren, on, for the rurpo'e cf appcinsing anA fiet nd fnalDiviendShet ba% ben pepaedday, the sixteentb day of January titis, at twa a'clock in Assignce to the estate cf muid defenu'ant.~st,~tetI unilth Pv nh aycfJanar, 87,the al ernoon, forthe i ublic exanTrnation of the Inscîve t, (Si rer'), G. DUGGAN,Jad e.aft whci I av t, de e w ev nth day of January, 1875,n i EoAFNO&RICE S"ior-fPlitg
&riuchDividend will be paid. and for the crdering ai the affiira f the estate genrly EtARFNTs&Rrcî,oiir-f. Piti.

JAS, 8. BOUSTEAD, JOHN KERR, UfâcW Aaaignee. J. B. B usTzAD, Guarcian.
Tom~mmsao, DOe, 1*4, Ausigace. Toronto, 14th Deceber, 874. 1 ated a Chamber, Toronto, 711 7ec., 487..
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and Savings Co.

DIVIDEND No. 21.
N'otice is hereby given that Dividend of FIVE PER

CFNT. for the half year ending 31st inst. has been ce-
clared on the Pa d-up. Capitai of this Society and th-
same wi l be p &ble at tr e Society's office, Richmond
Street, London, Ontario, on ana after

Saturday, 2nd January, 1875.
The Transfer Books wili be closed from the z6th to

the 31st inst.. both days inclusive.
By order of the Board,

L. GIBSON,
London, Ont., 14 Dec , 1874. See'y & Treas

ISOLATED RISK
AND

Farers' Fire hsuce Comwy,
Notice in hereby given that a Dividend at the rate of

Ten per cent. per Annum
Has been this day declared upon the paid-up Capital
Stock of the Company from Ist JuIy, u>71, to 31st October.
q7, and that the same will be payable at the Company's
Ofce on and after

Saturday, the 26th Instant.
The Transfer Books will be closed from the 14th to

Z4th inst., both days inclusive.
By order of the Board,

J. MAUGHAN,JuNRt.,

Isolated Risk C F. F. I. Co's. Office, Manager.
Toronto, gth Dec., 1874.

WESTERN CANADA

NOTICE
IS HEREBY GIVEN THAT THE

IMPERIAL BUILDING, SAVINGS
AND INVESTMENT COMPANY

will apply to Dominion Parliament, at its next Session,
for an Ai t cha ging the r. me of the Company to that of
the IMPI-RIAL LOAN A INVEbTMENT COM-
PANY, anc for other purposes.

Dated 8th December, 1874.
G. D'ARCY BOULTON,

Solicitors for Applicants.

A'PPLICATION
Will be mode to the Pr rliament of Canada, at its nexttession, foi an Act to amend the Act incorporating

THE LONDON AND CANADA BANK
"y reducing the amrounts to be severally subscribed for
and paid up beft re the said Bank commrences busine.s,
to exterd the time for obtaining from the Trtas ry Board
the certtcate required by section seven of the Act re-
ating to Banks and Banking, and for other purposes.

Bowmanville, December 5th, 1874.
ROBERT ARMOUR,

Solicitor for Applicants.

Office of the East Toronto Planing Mill, corner
of Queen and George Streets.

Toronto, Sept. 3, 1874.
Messrs. STOCK & WEBSTER,

GEN'.EMENr--In answe-r to your reouest as to oar
opinion of your oil as compared with others, we h ve to
say that we have decided to use no other so long as we
an get yours; a d this was brought about by the fact

that other dealers came round and raid that they rould
give us oil as oi as yours for much less money, so we
took sampleq from each The following is the result of
four tests of each sample, in one of Foster's Patent Oil
Cups on our engine. Cup No. 12 once filled run with
ýample No. 1, at 25c. Per gal[., 2 days; sample No. 2, at
45c. per gall., 3 days; sample No. 3, at 55c per , all., 6
days; STOCK'S EXT> A OIL, at 6c. per gal , out of barre
that we were nssufr, 12 days. The above sart pies were
from the leiding ail dealers of Canada. I may a so Baythat we are u.ing ' our oil on our cylinder instead of
tallnw, and find it does as well and is much chesper, and
better for the boiler. I think we can truly say that we
are saving fifty per cent. in oils since'we commenced
usng SToL K's EXTRA. Respectfully ycurs.

WM. H. ESIZERV,
Etngineer for Messrs. Withrow & Hiflock.

W. MOWAT & SON,

Bankers and Brokers,
MOWAT'S BLOCK,

W.lington Street, STRATFORD.
Special and prompt attention paid to Collections.

NOTICE
Is hereby given that Application will be mode at the next
Session of the Dominion Parliament for an » et to con-
solidate and re-arrange the Capital Account of the

NORTHERN RAILWAY CO. of CANADA,
and for other purposes.

Toronto, 2nd December, 1874.
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8IIPSON, 8IIJÀR &'COIS
IMPOBTEES AND

Wholesale Grocers,
HAMILTON,

Respectfully invite the attention of the Trade to the
following unes of 8asonable G ods:-

TEAS-Blacks, Greens, Gunpowders, and Japans
of al grades.

COFFEES-Old Government and Singapore Ja-
val, Rios, &o.

SUGARS-Cargoes (just arriving at Clifton) of
Demarara and Scotch Sugars, ex Alice
Marie" and " Prussian."

TOBACCOS-100,OO Ibo. Bright and Dark To-
baccos.

MEDITERRANEAN GOODS - Fruits,
.seasou 1814. Loose Muscatel, Layer and
Valentia Raisins, Malaga Fige, Eleme
Fige, Provincial Currants, &c., &c., ex
" esostris" and " Columbus." B. S. AI-
monda, Grenoble Walnuts,Brazil Nuts,
Sicily Filberts, Shelled Almonds, Olive
011,, Mottled Soap, Hemp and Canary
Seeds, Pickles, Sauces, &c., &o.

CANNED FRUITS-Peaches, Peara, Pluma,
Cherries, Strawberries, Raspberries, Pine
Apples, &c., &c.

SYRUPS & MOLASSES-1,400 brla. Syrups,
ail grades.

LIQUORS-Hennessy, Martel1, Jules Robin &
Co., Pinet Castillon & Co., Arbouin Ma-
rett & Co., and Renault & Co. Brandies,
ln wood and in glass, quarts, pinta, fdasks
and half-iasks. De Kuyper's and Hout-
man's Holand Gin, in wood and glass.
Old Tom Gin, Scotch Wniskey, Dun-
v4le's Irish Whiskey. Ports and Sher-
ries, ail grades. Demarara Rum in pun-
cheons. Scotch Ales and Dublin Porter.

FISE-Labrador Herrings in barrels. Mackerel
in kits. Sahmon in brîs. White Fish and
Trout. Dry Table Codfish. Canned Sal-
mon, Mackerel and Lobsters.

Together with the usual assortment of Sundries
kept by first-olasa Grocera.

SIMPSON, STUART & 0O.,
HAMILTON.

INSOLVENT ACT OF 1869.

In the matter of William Wright, an Insolvent.
A first and final Dividend Sheet has been prepared,

open to objection until the Seventh day of Janu.ry,1875,
after which Dividend will be paid.

J tS. B. BOUSTEAD, Assignee.
Toronto, Dec. z5, '874.

INSOLVENT ACT OF I869.

In the matter of Thomas Wa:ker, of Tara, an insolvent.
I, the undersigned, Alex. W. Murdoch, Accountant,

Toronto, have been appointed Assignee in thia matter.
Creditora are requeated ta file thear claims before me
within one month

Toronto, î5th Dec., 1874.
A. W. MURDOCH, Assignee.

INSOLVRUT ACT OF 189 AND AMEND-

MENTS THERETO.

l the mitter of William Brown, an Insolvent.

The Insolvent has made an assigtment of his Estate
te me, and the Creditors a-e notified to meet at my
OMce, No 5 Union B.ock, Toronto 4treet, Toronto, on
Mo iday, t e îath day of Jnuary, 1875, at two o'clock in
the aft -rnoon, to rezcive statements of his affaira, and to
appoint an Assignee.

W. T. MASON, lnterim Asignee.

Dated at Tofonto, his 26th day of Dec., A. D. 1874.

INSOLVENT ACT OF 1869.

In the matter of Alex inder Shaw, an Insolvent.
The Insolvent has deposited with me a Deed of Com-

position and discharge, and if op.osition to -uch Compo-
sition and Discharge be not made by a cr ditor within
three judicial days after tle ninth day of January next,
I shall procee- to act upon snch deed of Co.nposi ion and
Discharge according to its terma.

JAMEI B. BOUSTEAD, Assignee.

RIDOUT, AIKENHEAD d CROMBIE,
Importers of

BRITISH, AMERICAN
AN»n

DOMESTIC HARDWARE,
Fishing and Shooting Tackte, &c.,

TORONTO.

CANADA SCREW COMP'Y,
DUNDAS, ONT,

Manufacturer8 of Gimiet Pointed Screw8.
Price as low as they can be imported. Quality un-

surpassed.

laB Orders solicited.
GEO. F. BURROWS,

Manager.

BOBBINS AND SPOOLS.
C. G. BECKETT & Co.,

ShERBROOKE, QUE.,
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We are manufacturing above celebrated make of

HORSE SHOES,
madefrom selected Wrought scrap Iron, which
for general excellence, both as regards quality and uni-
formity. are unsurpassed.

The Rhode 1Sland horse Sh arepre-
ferred overal others Tbey are usea entire y by the
principal Farriers and horse Railway Companiesthrough-
out the United States.
Orders solicited, which will be promptly executed.

We also manufacture every de cription of Nails, Tacks,
Brads, &c. Railway and Pressed Spikep.

PILLOW, HERSEY & O., Montroal.

Manufacturers of Bobbins and Spool8 FORBES' PATENT ACE CLUB &KA TES
Of every description.

ROUND WOOD DRUGGIST BOXES,

SUPERIOR TELEGRAPH MATCHES.

All Gooda warra-ted to be of the best quality.

STARCH,STARCH
PURE WHITE, PURE BLUE,

SATIN, SILVER GLOSS.
ESTABLISHED z858.

Edwardsburg Starch Co.
PREPARED CORN

For Puddings,

BLANO MANCE, INFANTS' FOOD,
&c., &c., &c.

Office-Montreal.

Works-Edwardsburg, Ont.

Brown Brothers,
ACCOUNT-BOOK MANUFACTURERS

Stationers, Book-Binders, etc.,

66 and 68 King Street East, Toronto, Ontario.

A CCOUNT-BOOKS FOR BANKS, INSURANCE
Companies, Merchanta, etc., made to order of the

best materials and for style, durability and cheppnebs
unsurpassed.

A large stock of Account-Books and General Stationery
onstantly on hand. 3-y

INSOLVENT ACT OF 1869 AND AMEND-
MENTS THERETO.

In the matter of Grame Mercer Adam an 1 John Horace
Stev-nsn, both of the City of T ronto, Merchants,
individually and as composing the firm of Adam, Stev-
enson & Ca., Insoiventa.
I the undersigned, James Bellingham Boustead, of

the City of 'Toronto, have be-n appointed Assignee in
this matter. Creditors. who have ý ot already done so,
are requested to file their claims before me within one
month.

JAS. B. BOUSTEAD, Assignee.
Dated at my office. No. 14 Adelaide Street East,

Toronto, this 2nd day of December, z874.

The most reliable self-fastening Skate ever invent-d.

Made by the Starr Manufacturing Oomp'y
They have now a woxcLD w1DE aßPUrATION and have

superseded all others. Also

STEEL SCABBARD RAIL JOINTS,
Made by FORBES' PATENT BENDING MACHINE,
either with or without side plates or boits. These joints
have been adopted on several of tne Dominion Raiiways
and are pronounced tobe the most perfect rail-joint ever
made.

BULTS, NUTS, NAILS, SPIKES, and OTHER
WU IK surnished to order at short notice.

Works at DARTMOUTH, N.S.; Office-y2 BED-
FORD ROW, HALIFAX, N. B.

20th July, 1874.

LEE DS FO U N DRY.

E. E. ABBOTT,
Manufacturer of

MACHINISTS' TOOLS
FAN BLOWERS and BOLT CUTTERS,

CIRC.UL AR SAW MILLS,

WOOD PLANERS,

AND GENERAL MACHINERY.

GANANOQUE, - - ONTARIO.

P*e eàuL
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THE DECASTRO

SYRUP COMPANY,
88 KII]EG~ STREET,•

MUNTREAL,
Offer to the trade the following brand

Capillaire. Sugar Loaf.
Pale Amber. Amber.
Unexcelled Honey. Honey.
Diamond Drips. Git Edge.
Silver Drips. Maple.
Extra Golden. Golden.
Standard. IXL Syrup in small punch'ns

Hamilton Stamping Works.

J. M. WILLIAMS & CO.,
Manufacturer of

PLAIN, STAMPED AND JAPANNED

T I NWAR E.
.Work--HUGH SON STREET (between Rebecca

andi Gore Streets.)

Office-74JAfES STREET NORTH,
HAMILTON. ONT

ONTARIO GLOVE WORKS.

JAMES HALL & CO.,
Manufacturera o!

GLOVES, MITTS,'
AND

Buck Over-Shoes,
BROCKVILLE,

Ontario.

Wholesale & Retail. Trade Supplied.

SIEAM FIRE ENGINES

MANUFACTURED BY

HYSLOP & RONALD,
CHATHAM, ONT.

For Power, Efficiency, and Durability •
are not excelled on this Continent. Raises steam fromcold water in four to six minutes. Throws two streamsOf water. Capacity 500 gallons per minute. Weigh
aot Ib. torten men con eaiCy run t ernughTowith them. ipulL,particulars furnished on appît.rations.

Refer toTow, »linc our Rn'".nem-... Catherine.,Gai.at'br'y7N"ýP&1«. wenSound, Chatham, &c.hl«mqleu«flyàRabouwtta percent.with these
«M.thematlvez mhertly, b«uil. th.

J. Cockshutt, r Johm Fisken,
PRESIDENT. VICEPRESIDEN.

CHW aterous, GeorgeH.Wikes,
MEclANIC AL MA NAGER. SECRETARY&TEASURIR.

.MA NUFA CT URE

PORTABLE SA.W. MILILS
That wI1l o.t 2,000 foot of lumber a ingle. h.ur.

GI I TR/I L that will grind oa, barrels of flour while using
C3-1:..Isr Mi ns only one cord of wo>od.E CONOMICAL ENGINES that will cons ime only two pounds of coal

CIRCULAR SAW IRONS, Latest Improvel, Hoey, Aorate and Durable
Rotary Puup" and Watr Worka.

Handsome Illustrated Pamphlet of over z8o pages sent to intending purchasers. Addresa-

The Waterous Engine Works Co., Brantford, Ont

TORONTO SAFE WORKS

J. & J. TAYLOR,
Manufacturers of

FIRE AND BURGLAR PROOF SAFES,
Nos. 117 to 119 Front Street East,

TORONTO.

ST. CATHARINES SAW WOI'KS.

R. H. SMITH,
(S-uccessorjte J. Flint.)

Manufacturer of all kinds of -Saws,
PATENTPLASTERING TROWELS, STRAW KNIVES, &c.,

ST. CATHARINES, ONT.

STURTEVANT
Patent Pressure Blower,
For Cupola Furnaces, Forges, Steamships, Iron Mills,Ventilation, Etc - and Exhaust Fans of all kindsfor carrying off Sh'vings, Dust, Smoke, Gas,and other noxious fumes.

B. F. STURTEVANT
Patentee and Sole Manufacturer,

72 SUDBURY SrREET, BOSTON
SM' Send for Illustrated Catalogue

Agent-RICE LEWIS & SON, Toronto.
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THE POSITIVE
Government Security

Life Assurance Co.
CAPITAL - - $2,500,000.

THE POSITIVE PLAN
Is to make the Insurance Clear, Secure, and as little bur-

densome to the Assured as possible-
By avoiding ail Useless and Unfair Conditions.

By setting apart in Trust a sufficient portion of the Pre-
miums and other Assets in Gov rnment becuri.:es to
meet claims as they fall due.

By Accepting Moderate Premiums for a Limited Num-
ber of Years.

By allowing the Assured the Use, according to his Neces-
sities, of a large part of the Prpmiums, and

By making the ÂAsurance Tranferable wit out trouble
or Expense through the Medium of the POb I I E
Note, which, like a Bank Note, passes from hai.d to
hand without endorsement or . ther formality.

The age is admitted o i ea h policy. The advantage of
this to policy holders is great. Po ici a are issued for
whole Lifc, S ort Terms, Endowment and joint Lives.

For Agencies, Prospectuses, &c. Apply to

JAMES AKIN,
(Late of Akin & Ki patrick, M n real),

District Manager for Intario.
OFFICE-8 4 King Street East, TORONTO.

F. C. IRELAND,

Manager, Montreal.

SCOTTISH AMERICAN
Investment Company,

LIMITED.

Notiee is hereby given that in pursuance and under
authority of an Act of the Parliam:nt of Canada, passed
in the thirty-seventh >ear of 1er Majes y's i eign, chap-
ter 49, an lntitued, " An Act to authorize Corporations
and Institutions incorporated 'ithout the limit of Can-
ada t , end and inveit moneys therei,'," a License bas
been issued by the Secretary of State tor Ca ada, bear-
ing date the third day of November, 1874, authnrizing
the Scottish American Investment Con any Li nited,
a Corporation duly inccporatei und4r the aws of the
Parliament of Great Britain and reland, and having
its Head Ofice in the City of Edinburgh, in that part of
Great 8 itain clled Scotland, to carryon business within
the Dominioai of Canad . to tran.,act any .oani 'g busi.
ness of any descript on whatsoever within the said uo-
minion of Canada, in its co porate name, the business of
Banking excepted, pursuant and in accordance with
the conditions specified and contained in the said Act.

W. H. LOCKHARf GORDON,

Gene al Manager for the Dominion of Canada.

Dated at Toronto, the igth day of November, 1874.

BUILDING AND LQAN
ASSOCIATION.

DIVfeDEND NO. 9.

Notice is hereby given that a Dividend at the rate of

Nine per cent *er Arnum
has bun declared for the half-year ending 3oth Dezember
next i that the sane will he psyable at the Otfices of

the Association, on and after Tuesday, 5th day of Janu-
ary, 1875,

The irransfer Bioks will be closed fro:n the î5th to

3rst December next.
By order of the Board. .

ISAAC C. GILMOR.
Secretary and Treasurer.

Toronto lst December, 1874.

INSOLVENT ACT OF x869.

In the matter of Charles Boak. an insolint.
A Dividend Sheet bas been prepared, open to objectinn

ntil Thursday, Thirty-firt Uecember in tant, after
which dividend will be paid.

A. W, MURDOCH, Aseignee.
Toers bo, 14th December, 18Y4.
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STOCK AND BTND REPORT.

N A M E.

BANKS. i
British North America ...........
Canadian Bank of Commerce......
City Bank, Montreal..................
Du Peuple ............•••• ........
Eastern Townships.............
Exchange Bank......................
H am ilton......................................
Jacques Cartier ..... .........

echanica' Bank .................
Merchadts' Bank of Canada..........
Metropolitan.........................
Molson's Bank ..... • ...........
Montreal............................
M aritime ...................................
Nationale.............................
Dominion Bank ......................
Ontario Bank.........................
Q uebec Bank........................

oyal Canadian .......................
St. Lawrence Bank..................
Toronto ..... .......................
Union Bank ............ ............

IIsCELLANEOUs.
Canada Landed Credit Company.
CanadaLoan and Savings Company..
Canadian Navigation Co.............
Farmers' & Mechanica' Bdg aocty.....
Freehold Loan and Savings Company
Huron Copper Bay Ca............... .
Huron & Erie Savin & Loan Society
Montreal Telegraph a ..........
Montreal City Gas Ca.................
Montreal City Passenger Railway Co.
Quebec Gas Company................
Richelieu Navigation Ca..............
Dominion Telegraph Company .......
Provincial Building Society ..........
Imperial Building Society............
Building and Loan Association .......
Toronto Consumers' Gas Co. (old)....
Union Permanent Building Society...
Western Canada Building Society....

in

strlg.
£50
*50

80

S0
50

'0
00
50
50

'00
'00

50
2oo

50
50

40
100

40
100
100
100

50roo

10050
0

40

50
200
100

50

40

zoo

50

25
50
50
50

Capital Capital
subscribed paia-up.

s s
4,866,660 4,866,666
6,ooo,aoo 6,o,aoo
1,500,000 1,438,660

,600,aoo ,6000.ooo
747,700 969,250

1,000,000 935,78
1,000.000 554s1402,ooo.ooo 554,1402,000,000 8î,îo

500,000 45t,1o
9,000,000 7,658.636
1,000,000 6>6,900
1,990,000 1,956,5 10

134456,800 I1,948,600
,000,000 384,18ù

2,oo,ooo r,964,925

973,050 94 ,863
2,500,000 2, -84,267
2,500,000 2,407,790
2,000,000 1,969. 65
805 300 5 8,286

1,5oo,uOO I,535,644,
1,985,000 1,926,490

625,oo 312,00
1,500,00.

576,80 ...........
250,000 ..........
500,000 .......

25,300
80o,ooo 700,000

1,750,o I,75o,'00
1,440,000 1,400,000

600,000 4ouooo

750,000 750,000
500,000 ...
350,000 .. .
662,500 ........
600,000 ..........
6ao,ooo ..........
250,000 ... ....

700,000

Davideno
Reat. I lait

Months.

> ct.
1,170,000 5
1,800,oo 5

67,714,
200,000 4185,0001 4

55,000 4
9,496 4

75,ot0 4
3

î,850,ooo 5
0,000 4

350,000
5,000,000 7 & 2

225,000 4
164.000 4
450,000 4
400,000 4
100,000 4

4
8'5,ooo 6
353,000

4
6
44
5
5

5

5. 4..........

34

4

P.C. 3 mi

5

CLOSING PRICES

Toronto, Montreal
Dec. 24. Dec. 24

131 1351 133 1331
10 l06

103 26'
95 961 95 9

ro6E rc6

116J

185½

117 1171

97 97.
No sales,.
189 t89i

lis

175

1osJ 106
140 141

.. •.•••••••.

............

loi iro
'00

104 106
119

130 1314

r6 -i88 8ti

98k 9q¾
115 1151
185¾ i8ý
831 86J

I3
zz5 À16îrr .î6
rit fi3l112 1131

97 97
No salesi
IE7 188
îo j îa8j

66 72

..,.........

1941 195

1 35J 136183 Ib8

140 146
............
... ,.........
............

SEcURITIas. Toronto. Montreal.

Canadian Government Debentures, 6 V ct. stg. ................................
Do. do. 5 y ct. cur. ...............................
Do. do. 5 ct tg., 1885 .......... .. ..... 97 98
Do. do. 7 y ct. cur.................................. ......... .....

Dominion 6 * ct. stock........................................ ................. lg91
Dominion Bonda ...................................................... ......
Montreal Harbour bonds 6j p. c..............................................................

Do. Corporation 6 # ct.............................................................. 01 a
Do. 7 ' ct. Stock .. ......................................................

Toronto Corporation 6 P ct., so years .............................................
County Debentures .......................................................
rownship "ebentures ......................... .......................... 971

i4oU R aNLe C0 M A tl% .i 1 bLAb.

ENoLISH.-(Quctation on theLondon Market Dec. 5 .

No. Last NAME OF COMP'Y.
shares. Dividend. >

zo,ooo 8 b 15 s Briton M.& G. Life £o
50,ooo 20 C Union F.L.&M 50
5,000 10 Edinbuigh Life .. 1oo

4o,ooo 6b lu s Guaruian ........ 100
12,a00 £i p.sh. Imperial Fire .... ioo
»o,000 15 Lancashire F. & L 2o
ro,ooo il Life Asa'n of Scot. 40
55,862 .. . Lordon Asa. Corp. 25
îo,ooo 5 Lon.& Lancash.L ,

191,752 Liv Lon.& G.F.&L 20
20,000 20 Northern F a L.. oo
40,000 28 North Brit. & Mer 5o

f6 p. a. Phonix .......... ....
roo,0oo 10 Queen Fire & Life 10
oo ,000 Y61 b £3 Royal Insurance .. 20
80, 00 1o Scot'h.Commercial Io
5o,ooo 6 Scottish Imp.F & L îo
20,000 10 Scot. Prov. F. & L 50
u OOO 25 Standard Life .... 5o

,oo £ 4 l5,.9d. Star Life •.. 25
CANADIAN.

dooo 45-6 mo Bri. Amer. F. & M 45o
2,500 5 Canada Lfe... 400

ro,o c None. Citizens F. L .. zoo

5,000 . ... Confederation Life zoo
5ooo 6-z2 mos. Sun Mutual Life... zoo
5,o0o ..... laolated Ris Fire zoo

4,000 12 Montreal Assura'ce £50
6500 * Provincial F. & M 60
2,50 10 Quebec Fire ...... 4oo
1,085 1o " Marine .. 1oo
2,000 Io Qeen Citz Fire ... 50

15,000 bo2 estern ssura'ce 40
7 per cent on fully paid up shares.

• Sale.S £

a38
5 o0

15 31
50 56J
10 80

2 41
8' 26

12 56
I f
2 6ixd
5 19*
64 29$

... 34<
ri 341

1 3
I 24 shl.
3 612 731
14 13

p. c.
$25 100 saS
50
25.
10.

10 120

130
40 90
10

16 1'40 145
†Frota 1z t

Srien No.1 o Par vai.
>rg'nizd Shares. NAms or Co'i. of Sh'rs.'Offerd Asked

1863 20,000 Agricultural . 5 ....••.... .........
1853 1,500 iEtna L of Hart. 100
î81g 30,ooo ÆLtna F. of Hart. 100 189 1941810 ro,ooo Hartford, of Har 100 170 18o
1863 5,oo rrav'lers'L.& Ac toi 149 r!2

R A I L W A Y S. Sh'rs. London,

Atlantic and St. Lawrence ....... .... 1£1. 1054 ro61
Do. do. 6 %* c. #tg. m. bd@.. zo ic02 104

Canada Southerna p.c. rat Mortgage .. ......
Do. do. 6 p.c. Pref Shares ..

.rrand Trunk ...................... 001*'
New Prov. Certificates issued at 22* ... S

Do. Eq. G. M. Bds. i ch. 6 e c 1oo 101 102
Do. Eq. Bonds,:ttnd charge .. 104 406
Do. Firt Preference, V c ... 100 7g 72
Do. Second Prof. Stock, 5 c roo 54 55
Do. Third Pref. tc,4kC 100 31î 32

âreat Western...................... .. 204 li l it
Do. Si * c. Bonds, due 1877-78 oo 98 ice
Do. 3 %*c.De. Stock...... .. g ... g90 9
Do. 6 per cent bonds î89 .... ... 102 o4

Internationa ]Bridge 6 p.c. Mort. Bds ...... 11 1t3dîdiaind, 6 ** c. rat Pref Bonds . îoo
4JorthernofCan.,6Pc.FirstPref.Bds.. 100 98 100

" Do. do. Second do zoo 89gt9
foronto, Grey and Bruce, Stock .. 100 30 50

Do. rat Mor Bds 95 93 95rornntn and Nipiasing, Stock ....... . oo 50
. i .. • . . ..

Wellington,Grey&Bruce 7 p.c. Ist Mor .. 92 94

e À C kt A N U b. roronto. ,i untrai

Bank on London, 6o days .......... g9
Gold Drafts do................. ta ilpn.American Silver ............ ,. p

o$6o.
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MURDOCH & DONALDSON,
48 Front St. East.

TORONTO,

STORAGE, WAREHOUSING
AND

COMMISSION AGENTS.

Large and Commodious Premises.
Goods Stored in or out of Bond, orbreceived

on Consignment.

93 BANKRUPT STOCKS sold on Commission. je§

JAMES B. T URNE§R, .

COMMISSION MERCHANT
Insurance and General Agent,

OFFIcs-QUaBBC CHAMBERS,

St. Peter Street, - -

Address P. O. Box 933.
QUEBEC.

Agent for the Sun Mfutual Life Insuirance Company ofMontreal and Citizens Accident Ins. Co. of Canada.

WILLIAM HARE,

General Commission Merchant,
HALIFAX, N. 61

Agent for the Phoenix Fire Insurance and the
L Pelican Life Ins. Companies of Lon~don.

Late Consul for the Hanse Towns.

ESTABLISHED 1845.

L. COFFEE & C0.,
PRODUCE COMMISSION MERCHANTS.

No. 30 Ohurch Street, Toronto, Ont.
I.AWRENCE CoPPEE. THoMAs FLYNN

LeVALLEE & FOX,

CdMMISSION MERCHANTS, BROKERS,
And Manufacturers' Agents for

Glasware, Kerosene Goods & Generial
Merchandise,

No. 3 WELLINGTON ST. EAST, TORONTO

BARBER & 00,
No. 9 Jordan Street, Toronto,

MANUFACTURERS' AGENTS
AND

COMMISSION MERCHANTS.
Canadian Woollens and Cottons. Cash advances on

Consignments.

THE COOK'S FRIEND
BAKING POWDER

e a Staple Article, in demand everywhere. The Trade
supplied on liberal terme.

W. D. McLA REN,
Manufacturer and Proprietor of the Trade Mark.

Union Mts, 55 and 57 College Street,
MONT REAL.

TO RONTO PRICES CURRENT.-DEC. 24, r874.
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Name of Article Wbolesale Name of Article. Wholesale
Rates. O tc. *Rates. NaeRaAtiltWoesal_________________ _ . R*te.

Boota and Shoes: $ c. # c. Hardware-continued. c. Oils-cont ugd S c. # cles CafBos 390h42 pper. Pg ........
Rip Boots.....3.... 390 5 e G 4 Macnery .......... 030 040.22ot, ...... 0 37 40 1 Nails................ 029 0 33 Olive, common, Vgali. rO oo 20. .... 2 27salaNil: o 8o 2 30Stogas boots, No. 1 2 75 2 85 3 inch to 6 inch...••••• 3 90 4 ' salad, in bottIes,doNo. 2 2 ou a 5o 2 inch to 2j inch 5doi 20 50 2ifC t4 -1icb 45 4 25 qt., per case .... 3 20 3 30Knee Boots . 3 8 3 90 ¯aingle ............. 4 65 4 75 Seal, pale ........... 0 75 0S8By Cong. gaiters&Bal i 6o 2 40 Lathe .......... •..... 5 40 5 65 S rits Turpentine .... o 50 o 55loys' Rip bo1s . 85 2 25 Gaivanized Iron: W hale , refined .... o g0 o oStoga Boots........ 1 55 2 20 Best, No. 2.2. o og o og Pains, &c.Gatrsa & Bals ..... I 55 8 Best No. 24 ........... 09 O 09 White Leadgensine,inrOuths, 8togaa .......... 60 1 70 " 26. O 09* 0 10 Oil, P 25 lb..n2 25 2 50WomensBals & Gat, pg 1 20 1 6 Hor 28 ........ 0 o I Do. o. 2 .5...; M.b. 1 60 210o Horst Nails: 015 80 Do No ........ 0 2Batts.......... I 00 1 35 Guest'a or Griffin's as- 8........... 0 1 7isees' Bas .. ......... 95 r 3 E sor ted es si ...... o o o o0 White Lead, dry. 07 o o&44 Batta..........o08o 1î I E. T. or W. assd. sizes o02 02o Red Lead ............ 006 0 07hilda Bals ........... o 70 o 90 Patent Hammered do.. o oo O 17 Venetian Red, Englisb 0 02 0 03" Batt .......... o 65 o 8o Iron (at 6 months): Yellow Ochre, French.. O 021 O 03" Turned Cacks.... 2 50 7 So Pfg- Gartsherrie, No. i ou ou oo oo Whiting ............ o 0 ooDrugs. Eglinton No. . 34 00 35 00 Petroleum.loes Cape.............. 0 14 020 " No.3.... " .. 00 000 etrolln.

lum..................... o 02$ o 034 Other brands, No. 1 .... 29 oo 32 00 (Refined, gallon.)
orax.................. 15 0 17 No. 2.... 0 00 00 00 D elvered atLondon, Ont
astor 01............ 14 0 15 Bar-Amer., % 1o lb.. 2 90 3 O - r 5 carso...........o24 ocoaustic Soda .......... o 04 o o5 Refined ........ •..... 4 50 5 0 N Delivered in Toronto :ream Tartar............ O 32 O 33 Swedes................ 7 25 7 50 No. r, i car......... o 25 o oopsom Salts ............ o02 o 03 Hoops-Coopers .••. 3 50 3 75 B e.xtract Logwood........ o c9 oîf6 " Band. 3 5 3 75 Benzine............... o oo 0 40
ndigo, Madras......... o 8o 90 Boiler Plates.......... 3 75 4 00 Grain: roduce.adder................... o zo o 12 Canada Plates :
pium.................. 9 00 9 50 Hatton •............. 5 25 5 50 Wheat, Sring,6o lb... 0 93 0 95
xalic Acid............... o 19 ü 2o Arrow u Glamorgan... 5 50 5 75 readwell .... 0 94 0 98
otaas lodide............ 3 50 3 75 Swansea............ 5 ou -5 75 " Fall, 60 lb... O 97 I 03
"i"ine .... · · ·... . 18 2 25 Lead (at 4 months): Barley, .... 48 Ib. .z 09 1
uaAsh............. 03 004 Bar % toolbs .......... o 7 Peas . 601b... o 80 0 82
oda Bicarb........ ... o o 5 o 06¾ Sheet.................. o o6¾ o 06 Oat. lb... 42 0 43
artaric Acid...... o 5o o 6u Shot .................. o 07 o 07 Rye . . 56b. 70 0 00

Groceries. Iron Wirt (4 months): t Seeds:
ofites : Java, V tb. . 30 o 31 No. 6, ? bundie .•••.. 3 00 3 25 Clover, choice, roo lb... o oo o ou

Maracaibo. O oo o oo 9, • 3 30 3 55 Timothy, choice, oo l1 O 00 O ou
Rio ........ 20 02 , ....... 3 60 3 85 Fiax ........ 561b.. 0 00 0 00

ish: HerringsLab. ...... 6 62 7 00 " 16, " . 4 00 4 25 Flour (per brl.):
- Canso... o oo o o Powder: Superior extra ......... 4 90 5 15
" round. 0 o oo asting Car ada...... 4 oo o oo Extra ............. ... 4 32à 4 40

scaed... 0 42 0 45 •••••. 5 00 000 bpring extra .......... 4 05 000
ackerel, bris. .......... 9 ov 10 oo FFF " .. ••.. 5 25 0 oo Supernne.............. 3 75 3 80

White Fish ............. 4 25 4 50 Blasting, English ...... o oo o oc Oatmeal, per bi. 4 90 5 75
Trout.................. 4 O 4 25 FF loose. 500 0 00 Provisions

almon, sait water ...... 16 oo r6 50 FFF " 5 25 o 00 Butter, choice, V ib o 24 o 26ry Cod,~ V 12 hba.s 25 5 5ý PressedSptikts(4months): il ordinary . o 8 o 22N :4ais'úbiy;, 3% eguar ies omon... 5 5o 6 oo Chee ."ary .......ruit: Raisinb, Layer,. 2 80 3 'Oo deua ies o . 5060 Cheese................0 4 0 14$
' Sultanas. 0 15 16 Extra ...on . 6 50 7 50 Pork, mess, new . . 50 22 50

dValentias nem 0 (i 0 ci c fin Plate (4 montha:) .Bacon, Canada...o vo 'o o
Seedles. o b 4 O il IC Coke............... 9 25 9 50 "4 Uumberand cut O 1o* O r

Currants, 18-4.. .6 u 6 75 IC Charcoal ........... 10 75 Il O ' smoke. . 2 O îz¾old ...... 5 25 5 75 .••••••••.. 12 75 13 00 Hams, smoked ........ o 3 0 134olasses: Clayed, V gali, u 4c u 42 IXX •......... 14 /5 15 00 " canvassed ....... O 13 O 24Syrups,Standard. O 57 o 60 DC .. •••.... 9 75 10 25 Shoulders'n sait.. 0 Go
Golden ... 060 o 62 Hides & Skins, % lb.: Lard ........ .. '. o440 15

ice 4 40 4 75 Green, No. i ......... o oo o 07$ Eggs............... 0 20 o 22
bices: No.2 ......... 0 ou o o64 Beef Has ........... c 12 o 2a,whole, l O 22$ 26 uredkand inspected .. o o7o oi Tallow rendered......o o05 o ob;alove.......V.l.....O 052J 0 55 Calfskins, green .... o o c 10lvz.........05 55 44 Saiec4 utnlegs ............. 090 1 20 cîîred.... ~ o~ iio 12 atecSheepekins .......... 5o Liverpoolcoare ...... I 40 50isler, around .. o 25 O 3 Leathez, (4 monts: Goderich .... , 15 1 25

4 amaica, root O. 32 0 34 In lots of lea thtan
egars-(bodays)........ Q5o ides, 1 cent. ines, 1..quors, die
Porto Rico, t lb . higher ............... A le: Engish, pt, I 95 2o
entrifugal ".Spanish Sole, ist qu'ty qts. 2 80 2 90

D . . heavv weghts. * n o 26 , 31 Brandy: Hennessy'sgîl 3 00 3 25f ellow0 Spanish Sole,rst quality Martell's 2 80 3 00hft Yelow....... nO9 o l middle,wgts.lb........ o 28 o 30 Hennes y's cases 9 50 9 75rused X ............. noe. Do. No.2, ........... .23 O 2 Ma4teli's * 8 50 9 oi
A . * 20v 04 Slaughter, heavy....... u 28 0 30 OtardDupuy&Co" 9 00 9 25.. .41 

. . . .
:

. 
0 0 1 Do. light ............ a 0 28J.3 Robin&C c) 8 .0 8 50

rus hud Harnesa. best.2.... . 2 Gin: DeKuyerspgaI _ 85 I 90a 13+0 14 I No.2.......... o oo o oo green case 4 50 4 75
Upper heavy .......... 0 35 0 40 red . 7 75 8 00

" a ine to choicest .o 50 0 5 ' light ........... O 40 0 45 Booth's Old Tom . 6 25 6 50
Colored, commn toe O 5 O ip skinsFrench...... O go r 22 Rum: Jamaica 16 o. p . 2 30 2 35Colrecmmn of 0 45 O 75 Englisb ............ o è5 o9 >qmrra ' '8520
Congou & Souchong ... o 30 o 80 , •.·.....o6 0 emerara "4 1 85 2 oo
Oolong, good to fne... O O Hemlock Calf (30 to 35 Whssuy :Yoon, good. 0 38 lbs.), per doz......... 0 75 0 g Gouosi)HiAv & WoRTs'Y. Hysoncom. t good. o 3 0 38 Do. liht...........O 50 O 03 Jerms Ca h.-UedrMedium tochoice ...... O 45 0 8 Frenc Ca1f.........I 25 I 45 bris., nett.; 5 to ro bris,Extra choice......... O 70 O 80 Splits, large,%* lb...... o 28 o 3! 24 p.c. off; lo bris. anaGunpwd com. to med O 35 o 4u O 0O2 OC,5p.nfmcd. to fine.. O 45 O ° Enamelled Cow, per ft.. o 2o o 21 The foulowing are Cui In Duty

on fine ta finet o 6o O 80 Patent ............. o 20 21 1P#s nt piriceq of Spirit io.-d 1 ai.Hyson. ............. 0 30 O 7 Pebble Grain.......... o 17 tg Alcohol.65 o.p. P W gali 0 72 2 02
oba f ...... 5 Buc a ............... 0 17 0 19 Pure Spirits" " o 68 2 03bacco-Manufacrk r s 4 5 Russetts, light ........ 45 d S. " 4 o (5 r 8*Dark 5s & os n 471 052 eavy o~ 03651p 4.3 09" "t Westerg Leal, heavy ...... o. 0 35 ."j 25 i. p. " , 35 G 95

[oto Le o5. Oils. FamilyProof Whisky " 43 .7Bg dht s od to fine o 5 0 58 Cod Oil ............. 55 o 65 Old Burbon 44 " 043 07Bri"Sortsgd.to fine. . o 70 O 6 Lardextra..........00 o o " Rye 0 " 043 I 07choice.. . 070 80 " No. 0..........78 q8 " 'ody " 03• o 98Solace.. 055 07 " No. ........... 73 0 7 Malt l " 0 38 098t ara w .ar... Rtocks, mach..... o 50 o55 Domestic Whiky,32 u.p. 0 44 0 98<four mon l .. ...... Duncan-Clark & Ca'.. o 45 0 oo Wool. 36 ' 84lo•kJ ....... o o 28 Linseed raw.......... 67 o 70 Fleece,lb,.............. 0 Y 0 9•••0............ 0 sa 030 t oled .. 07 0 75 Pulled ................... , 0.11 32



IH E MONETARY TIMES AND TRADEREVIEW-INSURANCE CHRONICLE.

PROFITS ABOUT TO BE DIVIDED.

/Issuzrers now oining get One YKear's Share.

CANADA
LIIFE i~SO 1R:ý0ATcml CO3Ž~EIDAasm

This Institution having been ESTABLISHED IN 1847, has long since surmounted all the dangers of the early years of As-
surance Companies.

ITS AMPLE CAPITAL AND FUNDS
And its management in the hands of persons of long experience of such business, afford PERFECT SECURITY to Assurers
These feptures, as well as the Company's MODERATE RATES, render the Institution one whose advantages are not surpassed
by any other, and explain the fact that it stands at the head of all the Life Companies in Canada.

Detailed Reports and Table of Rates may be obtained at any of the Company's Offices or Agencies.

A. G. RAMSAY,

R. HI LLS, A ssistant Secretary.

Agent in Toronto-W.

Managing Director.

PICKERING.'

THE

SCOTTISH COMMERCIAL INS. CO'Y.
CAPITAL, ONE MILLION STERLING:

HEAD OFFICE, - - GLASGOW,

BOARD OF DIRECTORS.

SCOTLAND.

CHAIRMAN-ALEXANDER
H. E. CRUM-EWING, Junr., Esq., Merchant.
RICHARD KIDSTON, Esq., Messrs. A. G. Kidston & Co.

JAMES KIRKLAND, Esq., Merchant.
OHN MOFFATT, Esq., Ardrossan.

M. SMITH DIXON, Esq., Ironmaster.I

PROVINCE

CRUM, Esq., of Thornliebank.
HUGH BROWN, Esq., Martiacturei;
JAMES KING, Junr., Esq., of Campsie.b
CHARLES RANDOLPH, Esq., Shipbuilder.
D. S. CARGILL, Esq., Messrs. Wm. Milne & Cc
MANAGER-FREDERICK J. HALLOWS, Esq.

. o

OF ONTARIO BRANCH.

HEAD OFFICE, NO. 22 KING STREET EAST, TORONTO.
Chairman of Local Board pro tem,

J0H1T L. BLAI~IE, ESQ.
The Company having complied with the laws of the Dominion, and deposited FIFTY THOUSAND DOLLARS with the

Government at Ottawa. is now prepared to effect Insurance against Loss or Damage by Fire on Mercantile, Household, and First.
class Manufacturing Risks, on the most favorable terms.

ROBERT McLEAN. InsPector. LAWRENCE BUCHAN, Resident Secretary.

723
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ÆA T N A MUTUAL INSURANCOI
FORLife Insurance Company COAUERCIA L MEN.

OF HARTFORD.

The Board of Directors of the Beaver and TorontoMfutual Fire Insurance Company hlave apened a BranchThiu Company did a larger amount of business in for the exclusive purpose of nsuring praoperty situa tedCada o tht year 1872 than any other Company report- withra t or the nHrn n g ot tht Watedrngta the Dominion Government. Bee h 0v ramnent Wrks of Trno an tsHmionnetReturns. By the passage of the Mutual Insurance CompaniesAct of last session of the Ontario Legislature, ail thevexatinur clauses of the old Mutual Insurance law havefis Polic les are ail strict/y flon-forfeitable been entîrely removcd. No lien or real estate, no lia-bility for any payment over and above the amount of the
premium note can' hereafttr veit No premium note,thus doing justice to al, and compelling sont to forfeit even, is necessary, but a simple "und rtakiu.g t e paytheir paymezsts thraugh inability ta continue payî1g. assessments up to a limited amount, thus removing aItfurnshes Insurance on all just and equitable hetto i bjcti on tht part of mercantile men

JtLaMs. THE CIT Y BRANCH wili iusure, for three years, ailItu Mutual Rates average lower than any purely property coning under the above class, on recesving theMutual Company. Y undertaking " of the insured for four times the usual
ckannuai rate, and will collect thereupon a firat payment ofIts Stock Rates average lower than any purely Stock a per cent., or one-cighth of the amount of the under-Company, besides guaranteting the amount of paid-up taking cent onril re-Stok alcis....on by o thr Cnsan i Cna a iita anov Laid doweno. sesmn hroPolicy which will be given on account of surrender of quired ta meet expenseo asnd lsses arising within the8tock Policies-done by no other Company in Canada. u edt tbomee expnse aon d ossaiin ihnteIts ten year tern plan is peculiar to itself, allowing the ts Application may be ade ther at tht Headinsured to withdraw the whole of the reserve on account office, over Toronto Bank, or to tht undersaged.of his policy when he attains the age of seventy, if he de-sires to do no. HERBERT HANCOCK,

Its ratio of expense to income is far below the average. HERBERT HACity Agnt.It is prompt in payment of claims, careful in the selec- Office, 26 Adelaide street, Cew P t Ae.tion of riak, and guards with the utmost jealousy the Three doors wcst of the New Post Office.interesta cf its Policy.holders generally.
It i believed no Company doing business in the coun-try has higher claims upon the public. S. R. CLARKE,Persans desiring information cither in regard to Barriste, A ttone, Soiitr de,Agencies or Insurance, wili please address, regard"to Ije

JOHN GARVIN, NO. 9 YORK CHAMBERS,
MANAGER. Toronto Street, TORONTO, Ont.

Toronto. N. B.-Special attention given to Insurance Law.
. S. M on ou Customs

DEPOSIT OF $100,000.00 AT OTTAWA FOR THE BENEFIT OF CANADIAN POLICY-HOLDERS ONLY.

THE

JOHN R. HEGEMA
WM. P. STEWART,

M ETROPOL
Life Inuramce Company of New York.,

JOSEPH F. KNAPP, PRESIDENT,
N, Vice-President., R. A. GRANNISS, &cretary,A ctuary, MATOR B. R. CORWIN Mana f D ii, geror om nF L onWofCanadaLient.-Governor LENUEL ALLEN WILMIOT, D.C.L., Predriton, New Brunswick, Resident Director.

Tr T- ]M M1 :a S ]M IR V ] :P IL A 14 NOf this Company are the most popular system of Life Insurance ever offered, and are rapidly superceding the old practice.
THEIR SALIENT POINTS ARE:

Every Policy, whether on ordinary Life rates, or other, a Cash Endowment to the Insurer.2. The maximum of Insurance at the minimum of cost.
3. Dehnite surrender value specified on the face of the Policy.
4. The term for which the insurance is to run elected by the assured.
5. Grace in payment of premiums of from one to six months, determined by the age of the Policy.6. All the merits of plain Life Insurance, Endowment, and Investment combined in one contract.By thS sworn returns ta the Insurance Departments the net increase or decrease of business of each of the Life Companies of'the UnitedStates for i exhibited. h will be Seen that tht METROPOLITAN occupies the handsome position of FOURTH on the list in actualgain of mm.rship, the three companies xceeding it being an average of sixteen years older 11 And of the total gain of the business, asdone by al tht companies of the country for the ycar, the METROPOLITAN competing with Forty-seven others, supplied ONE-SIXTH.The total new business of the Company for 1873, exceeded the aggregate of nineteen other companies, as shown by official returns ; and theincrease over tht corresponding business of the previous year exhibits the METROPOLITAN ai ead of all the companies in the country, save one.This is a flattering exhibit, and demonstrates that in the management and the Reserve Plans of the Company, it maintains its strong holdSTERLING AGENTS WANTED AT EVERY UNOCCUPIED POINT,tAid a previous experience in tht business is not necessery. We want fresh, active, honorable business men. Send for the Company's publica.

tions, wbich will b. cheerfuliy transmitted without expense.

X. A. MOO1iRE &.SON, Toronto, '
Su msge,4tJemis for OIaro and Quebe.

THOS. A. TEMPLE & SON, St. John, N.B.,
Superintendents for the Maritime Provinces.

724

'874. TEMPERLEY UNE 1874-
Montreal, Quebec, and London.

'his Line is compased of tht foilowing first-class power-
fui Iran Steat.ashipa:SCOTLAND SEVERN

THAMES ST. LAWRENCE
DELTA HELOIS.

ind is intended to perform a regular service during theseason Of 1874, between
LONDON, QUEBEC, AND MONTREAL,

Leaving London every alternate

Wednesday and Saturday,
(calling at Plymouth outwards for passengers) and Que-bec every alternate

Tuesday and Thursday,
Through Tickets from ail points West at reduced rates.Certificates issued to persons desirous of bringing outheir friends. Through Bills of Lading issued on theContinent and in Lon ion for aIl arts of Can.ada, and inthe United States to Detroit, M'ilwaukee, Chicago, andother points in the West.
For Freight or Passage apply to

TEMPERLEYS, CARTER & PARKE,
21 Billiter Street, London.

CRANE & BAIRD, Toronto.
ROSS & CO.tçuebec,or DAVID SHAW, Montreal.

CUSTOMS DEPARTMENT.

Ottawa, Nov. a8, 1874.
Authorized discount on American Invoices until furth-er notice : 1i per cent.

R. S. M. BOUCHETTE,Co- i
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ANCHOR MARINE NSURANCE CO'Y
CAPITAL, HALF A MILLION DOLL ARS.

The only Canadian Exclusively Marine Insurance Company
IEAD OFFICE--ONTARIO HALL, CHURCH STREET, TORONTO.

PRESIDENT.
HON. W. P. HOWLAND, C.B.

VICE-PRESIDENT.
DAVID GALBRAITH.

JOHN STUART (Harvey, Stuart & Co.,) Hamilton. WM. ELLIOT (Elliot & Co.,) Toronto.
JOHN MACNAB (Macnab & Marsh) Toronto. WM. BUNTON, Merchant, Wellington Square.
JAMES TURNER (J. Turner & Co.) Hamilton. B. G. BARRETT, Toronto.
THOMSON SMITH, Lumber Merchant, Toronto. HORATIO YATES, M. D., Kingston.

H. S. HOWLAND (Vice-President Canadian Bank of Commerce) Toronto.

BANKERS:

THE ONTARIO BANK AND CANADIAN BANK OF COMMERCE.
Solicitors-MOWAT, MACLENNAN & DOWNEY._ Manager & Secretary-HUGH SCOTT.

OCEAN
RISKS COVERED ON CARGOES, FREIGHT, AND RESPONDENTIA INTERE&T.

INLANLD
RISKS COVERED ON HULLS, CARGOES AND FREIGHT.

ROBERT SPRATT,
J. J. CHRISTIE, -

Montreal.
Kingston.

ACENTS:
M. MACPHERSON, -
SCOTT & WALMSLEY

THE
INSURANCE

FII~EJ

AUTHORISED CAPITAL
LIMITED

CAPITAL SUBS

AVAILABLE

CANAD
COMPANY.

AN
& ~M:.A.:RI]N-TJE.

LIABILITY.

CRIBAD,

$6,0,000.

$5,000.000.
HAVING NEARLY TWO THOUSAND STOCKHOLDERS.

FUNDS TO MEET CLAIMS EXCEED $800,000.
Insure all classes of Risks against Fire at Moderate Rates, which will be paid immediately

on the Loss being established.
O-

MARINE BRANCH.
This Company are prepared to issue Policies on INLAND HULLS and INLAND CARGOES on terms as favorable as any first-class Company.
OPEN POLICIES issued on SPECIAL TERMS. Losses adjusted equitably and paid pron'ptly at the Head Office.

-OT

DIRECTORS.
HON. JOHN YOUNG, . . res

ANDREW ROBERTSON.
J. R. THIBAUDEAU.
L. A. BOYER, M.P. ANDREJ WILSON.

General Manager-ALFRED PERRY. Secretary-ARTHUR GAGNON.
Bankers-BANK OF MONTREAL. LA

HEAD OFFICE-160 ST. JAMES

SINCENNES, .
JOHN OSTELL.
W.F. KAY.
M. C. MULLARKY,

Vice -President.

Manager Marine Deartment-CHAS. G. FORTIER.BANQUE DU PEUPLE.

STREET, MONTREAL.

725.

ROYAL
Hamilton.
Toronto.



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

SUN MUTUAL
Life Insurance Company,

OF MONTREAL.

President, Vice-President,
THOMAS WORKMAN. T. JAMES CLAXTON.

Man. Director.-M. H. GAULT.

The success of this Company for the first 30 months is
without parallel in Canadian Life Insurance. Its report
for 1873 shewed:

Assurances in force - - - $1 514,300 00
Cash Assets - - - - 138,184 38Security held for Policy-holders 588,184 38Expenditure for that year only - 11,426 95

Its ratio of Exenditure to I 'corne was much under
thatofanyotherLifeCompany doing usinessn C nad,.

AIl its POLI LES ARE NON-FORFEIT BLE,
and these by their conditions carry definite values, in
eit er cash or paid-up assurance.

80 pet cent. PROFITS is awarded Mutual Policies; and
its Soch rates are lower than those cf any other Cana-
dian Company.

Members enjoy the security of a large capi'al, and the
benefits without the hazard and risk of the purely mutuaî
plan.

In its efforts to obtain business it studiously avoids
novelty and its equivalent-ambiguity-basing all its
transactions on the known equities of the business, thus
ensuring justice to all its members.Reports and Table of Rates may be obtained at any of
the Company's agencies, tr at Head Office.

R. MACAULAY, Secretary.
ROBINSON & SWITZER, Agents for Toronto.

UNITED STATES
Life Insurance Company

261, 262, 263, and 264 Broadway, N.Y.
ESTABLISHED 1850.

cash Amets, $4,000,000 | Cash Income, - $1,500,000
Surplus, as regards Policyholders, 31,000,000.

ANNUAL CASH DIVIDENDS.
The folowing classes of Policies are issued by this

Company:
WHOLE LIFE POLICIES,

WiTH or WrrIouT participation in Profits,
Payable upon the death of the Insured. The Pre-
miums may be paid annually, half-yearly, or quar-
terly during life, or in one, five, ten, fifteen, or
twenty payments.

ENDOWMENT POLICIES,
Wrza or WrIoUT participation in Profits,

Payable in ten fitteen, twenty, twenty-five, thirty,
thirty-five, or forty years from date of issue, or at
death if occurring prior to the end of term. The
Premlums may be paid in instalments during the
endowment, or in ten, ftfteen or twenty payments
ALL POLICIES NON-FORPEITABLE AFTER

TWO ANNUAL PAYMENTS.

OFFICERS:
JOHN E. DeWITT, - - - - President.
CHAS. E. PEASE - - - - Secretary,
WM. D. WHITINd, - - - - Actuary.

GEO. W. LIDDELL,
General Agent for the Dominion,

96 St. Francols Xavier Street, Montreal.
Medical Examiners-W. E. Scott, M.D., Prof. McGill

College; Geo. Roas, M.D.
John L. Morris, Esq., Legal Adviser.
ewEnergetic Agents wanted throughout the Do-

minion, to whom liberal commissions will be aUowed.
Address GEO. W. LIDDELL, General Agent for the
Dominion, Montreal.

The Canadian Mutual

Fire Insurance Comp'y.

Insurance,

Imperial
Pire Insurance Company of London.

No. i OLD BROAD STREET, AND No. r6 PALL MALL.
ESTABLISHED 1803.

Canada General Agency,-

RINTOUL BROS.,
24 St. Sacrament Street, MGntreal.

ToRoNTo OFFicE-75 Colborne Street.
A. W. SMITH, Agent.

MUTUAL FIRE INSJRANCE GO'Y
Of the County of Wellington.

Business done exclusively on the Premium Note System.
F. W. STONE, CHAS. DAVIDSON,

President. Secretary.

Head Office, - Guelph, Ont.

The Waterloo County
Mutual Fire Insurance Company.

HEAD OFFICE............WATERLOO, ONT.

ESTABLISHED 1863.

T HE BUSINESS OF THE COMPANY IS DIVI-
ded into three separate and distinct branches, the

VILLAGE, FARM, AND MANUFACTURES,
Each Branch paying its own losses and its just propor-
tion of the Managing expenses of the Company.
C. M. TAYLOR, Sec. J. W. WALDEN, M.D., Pres.

J. HUGHES, Inspector.

Queen

FIRE & LIFE INSURANCE COMP'Y
OF LIVERPOOL AND LONDON.

A ccepts all ordsnary FreRisks on the most favorable terns
LIFE RISKS will be taken on terms that will com

pare favorably with other Companies.
CAPITAL .......................... £3,000,00o

CANADA BRANCH OFFICE-Exchange Buildings,Montreal
Resident Secretary and General Agent-

A. MACKENZIE FORBES,
Great St. James Street, Montreal.

Wu. ROWLAND, Agent, Toronto.

Canada Farmers'
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

INSURES ON THE CASH as well as the PREMIUM
NOTE SYSTEM, Farm and Household property;

also, the usual classes of Risk taken by companies doing
a Generai Insurance business. Has been twenty-two
years in operation.

THOMAS STOCK, President.
RICHARD P. STREET, Secretary

SCOTTISH IMPERIAL
INSURANCE COMPANY.

CAPITAL . . . . . .. . . £1,000,000.

Head office for the Dominion, 9 St. Sacrament Ptreet,
Montreal.

H. J. JOHNSTON, Gen'l Ag ent.
Isac C. GILMOUR. Agent, Toronto.
McKENzIE & OSBORNE, Agents, Hamilton.

Montreal Assurance Company.
HEAD OFFICE, - - HAMILTON, ONT. INCORFORATED 1840.

CAPITAL (liable to caîl) ............... $72o,ooo
TA* Puroy MutualSystem.INVESSTED FUNOS (approximately)... 8oo,ooo

Te Purely Mutual Systm. MONTREAL
Farmers' Stock held insured anywhere on owner's A. MURRAY ........................ MANAGERprses-
The Premium Note System affords a perfect guarantee M an n pc.......CAt Stret Rosonto.

JOHN BARRY, A. EGLESTON.
President•t. Local Screary and Agent.........R. N. GOOCH.

I. V3PID e. B IDEPrsent. I uland Naviçation, also Ocean Riche (to and from PortsPNeD Gt BriEan) covered at moderate rates. 34- m

Insurance.

THE STANDARD

Life Assurance
COMPANY.

ESTABLISHED 1825.

HEAD OFFICE FOR CANADA, - - MONTREAL.

Policies in force, over Eighty Millions of Dollars.
Accumulated Fund, over Twenty Millions of Dollars.
Income, over Three Millions and a half.
Claime paid in Canada, over $5o,ooo.
Funds invested in England United States, and Can-

ada, with the most perfect safety.
Deposited at Ottawa, for benefit of Canadiin policy

holders, 1150,000.
For information as to Life Assurance, apply to any of

the Agencies throughout the Dominion, or to
W. M. RAMSAY,

L. W. FULTON, Manager, Canada.
26 Wellington St. East,

Agent for Toronto.

WESTERN
Assurance Company,

INCORPORATEI) 851.
CAPITAL......................60Oo,Oo0.

FIRE AND MARINE.
HEAD OFFICE............TORONTO, ONTARIO
e
HoN. JOHN McMURRICH, President.

CHARLES MAGRATH, Vice-Presidené.
DIRECTORS.

JAMES MICHIE, Esq. NOAH BARNHART EsQ.
JOHN FISKEN EsQ. ROBERT BEATY, sQ.
A. M. SMITH, ËsQ. Wu.GOODERHAM,Jr.Eso.

B. HALDAN, Managing Di ector.
FREDK G C. LO VELACE, Secretary.
WM. BLIGHT, Fire Inspector.
CAPT. J. T. DOUGLAS, Marina Inspector.
JAMES PRINGLE, General Agent.

INSURANCES effected at the lowest current rates on
buildings, Merchandize, and other property, against lose

On Hl, Cargoand Freight against the perils of Inland
Navigation.

On Cargo Risks with the Maritime Provinces by sail
or steam.

On Cargoes by steamers to British Ports.

THE LANCASHIRE
INSURANCE COMPANY.

Capital

£2,000,000 Stg.

Head Office for Ontarlo;
North-west corner of King and Church

Sts., Toronto.
GENERAL AGENTs,-

S. C. DUNCAN-CLARK & CO.
MANAGER,-

Wm. CAMPBELL.

___ All losses in Ontario settled at the head ef1ce in
Toronto without reference elsewhere.

The Victoria
Mutual Fire Insurance Company of Canada.

Insures only Non-Hasardous Property at lo rates.

BUSINESS STRICTLY MUTUAL.

GEO. H. MILLS, Preaideni.
W. D. BOOKER, Secretary.

HaeD OIcS............Hami.To, Outaaso'

7a6
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mnsanaCe.

The Ontario
Mutual Fire Insurance Company.

HEaD OFFcE................LONDON, ONT.

HIS COMPANY IS ESTABLISHED FOR THh
.1. Inaurance of Dwelling-houses and non-hazarddus

prOperty in Cities, Towns, Villages, and Country.
Applications for Insurance made through any of the

Agents. S. McBRIDE, Presidest.

TAMES TOHNSON Tecrafa,,-Teaswaf.

HASTINGS MUTUAL
Fire Insurance Company,

Having raised a Guarantee Capital, now cover a1l classes
Of risks. Applicatiorns for agencies are solicited (rom
qualîfied persons in ail piaces not represented in Ontario.

JAMES H. PECK,

Belleville, July 27, 1874.
Secretary.

ST. LAWRENCE HALL
MONTRE AL.

F. GERIKEN,' Proprietor.

Further Improvements efeoted for this Season's

travel.

CANADA

AGRICULTURAL INS. CO'Y.
Capital, 81,000,000.

Office-245 St. James Street, •

MONTREAL.
PAsIDENT:

CoL. A. C. DELOTBINIERE-HARWOOD, D.A.G.

VicE-PREssDEr:
WILLIAM ANGUS, Esq.

MANAIoNo DIRECToR AND SEcRETARtY:
EDWARD H. GOFF, Esq.

INsPECTOR:
JAS. H. SMITH.

Western Branch Office,

King Street, Cobourg, Ont.
WM. T. FISH,

General Agent.
J. FLYNN, Inspector.

This Company is organiztd for the purp3se of insur-
ing Fart Property and Private Residences, thus avoid-
ingheavy losses from sweeping fires and hazardous risks.

n arran gement haý been completed by which this
Company has the benefit of the renewals and business of
the Agricultural of Watertown, N. Y., which at once
places the Company in possession of a large and profit-
able business.

JAS. B. BOUSTEAD,
Agent at Toronto.

OFFICE-14 ADELAIDE STREET.

CURRIE & THONSON,

GENERAL GRAIN DEALERS
And Manufacturers of

Oat Meal, Corn Meal, Pot Barley, and
,Split Peas.

Mitchell, Ont.

- gents' biroctoary.
GEORGE T.JEWELL, General Fire, Life, Ma-

rine, and Acdent In.uranc. Ag.nt, Dundae Street,
next door to the Federal Bank, London, Ont.

J C. NORSWORTHY, General Fire Insurance
Agency; District Agent Canada Agricultural; Com-

mercia Union; and Imp rial of London, England; Tra-
velers' Life & Accident, Ingersoll, Ont.

Insurance.

ROYAL INSURANCE CO'Y
OF LIVERPOOL & LONDON-FIRE AND LIFE.

Liability of Shareholders uplimite d.

ROBERT RUTHERFORD, Fire, Life, M.rine, F11AL..................... ,000,000
Accident, Insurance, and Real Estate Agent.

Money to Loan and invest. Collections made. Stratford. ANNUAL INCOME•••. ••.5,0oosooo

JAMES TROUT, Agent for Royal Canadian, Fire and
Marine; Isolated Risk and Confederation Life Ins.

Cos.; Canada Per. Build. & S. Soc.; London and Cana-
dian Loan & Agdhcy Co., Meaford.

JAMES DEAN, General Agent for the Beaver and
Toronto Fire and Live Stock Mutual Insurance

Company, London. Ontario.

T E. THOMPSON, Real Estate Agent& Stock Broker.
C> Agent for the Guardian Asa. Co., Agricultural Mut.
As. Co., Waterloo Mut. Fire Ina. Co., 24 Adelaide St.
East, Toronto.

T AMES H. PECK, Agent for Lancashire, AEtna, and
U Andes Fire Insu snce Companies, also Se and Treas.
Hastings Mutual Fire Insurance Co., Belleville. Ont.

W. COWARD & CO.,Com. & Produce M r-D• wchants,Agent for theLiv. a'nd Lon. and Globe
Fire and Lif -, Com. Union Fire and Life, Andes Fire
and Marine Ins. Co's, Ottawa

W M. MOWAT, Sect. Co Perth Mutual F. 1. Co.,
Ins. and Real Estate Agt, money invested in firat

clans securities, mortgages in first-class securities for sale.
Stratford O.

IXIE WATSON, Official Assi ee, Fire, Life and Ac-
cident Ins.Agent. Firat-class ompanies represented.

Money loaned, and collections made-Goderich, Ont.

T HOS. MILLER, Officiai Assignee, Accountant,
Insurance-Fire and Life-and Real Estate Agent.

Debts Collected. Money to Loan and Invested.
Stratford, Ont.

KERR & ANDERSON, Official Assignees and Ac-
countants. M ney to loan on Real Estate, Mort-

gages bought. Office, 23 Toronto Street, Toronto.

J T. & W. PENNOCK, Fire and Life Insurance
• Agents and Adjusters, representing first-class Com-

panies through the whole of the Ottawa Valley, Ottawa.

G EO A COX General Agent, Canada Life, Eat-
ern Ontario Branch. Also agent for North B4ritish

& Mercantile, Imperial, Commercial Union Western
and Hartford Fire Insurance Co 's., Peterborot.

C S. L. JARVIS Insurance and Commission Agent
• General Agent, nueen Insurance Co. of Liverpool

and London. St. John, N.B. 22

R OBERT MARSHALL, Notary Public, Agent for
the Montreal, British America & Quebec Marine In-

surance Co.'s and for the Imperial, 4Etna, and Hartford Fire
Insurance Companies. St. John, N.B. as

S E. GREGORY, Agent for Imperial Fire Insurance
• Co., Montreal Assurance Co., and General Commer-

cial Agent, Hamilton.

O W EN MU RPHY, Insurance Agent and Gommission
Merchant, Telegraph Building, (basement) No.26 St.

Peter street, Quebec.

JOHN GARVIN, General Agent for the ÆEtna Life
Insurance Company of Hartford, Conn., for Western

Canada. Office, Toronto street, Toronto.

GEORGE A. YOUNG, Agent Hamilton Branch,
%ARoyal Insurance Company, Fire and Life, corner

James and Merrick streets.

D. PRINGLE, Agent for North British and Mer-J. cantile; Provincial; Scottish Provincial, Life;
Ætna, of Hartford, Inland Marine, Hamilton, Ont.

G W. GIRDLESTONE, Fire, Life, Marine, Acci-
•. dent and Stock Insurance Agent, Windsor Ontario.

Very best Companies represented.

JAM ES FRASER, Agent, Liverpool and London and
Globe, and Sec'y Metropol'n Perm't Bldg. Soc'y, No.

5 King street West, Toronto.

pETER McCALLUM, Agentfor the LancashireIns.
Co.· Travelers Insurance Co.; Hartford Fire Ins. Co.;

Western Ins. Co., of Toronto; St. Catharines, Ont.

B. BEDDO M E, Fire, Life, Marine and Accident
. Ins. Agent and Adjuster, Albion Buildings, Londo

Ont. None but the most reliable Companiesrepresent.

R & H. O'HARA, Agents for Western Queen
• Andes and Hartford Fire Ins. Co., Travelera'

Accident, and Canada Life Ins. Co. Bowinanville, On

HEAD OFFICE FOR CANADA-MONTREAL.
Every description of property insured at moderate

rates of premium
Life Assurances granted in ail the most approvedforms

H. L. ROUTH,
W. TATLEY

.Chiel Agents
H. J. MUDo., Inspector P.Q.

TORONTO OFFICE - Royal Insurance Bdgs., Yonge St.
F. H. HEWARD, Agent.

Pire and Marine Insurance.

THE BRITISH AMERICA
ASSURANCE COMPANY.

Incorporated s833.
EAD OFFICE:

Corner of Church and Court Streets,
TORONTO.

BOARD OF DIRECTION:
Hon G. W. Allan, M.L.C., Hugh McLennan, Esq.
George J. Boyd, Esq., Peter Paterson, Esq.,
Hon. W. Cayley, os. D. Ridout, Faq.,
Peleg Howland, Es q., E: H. Rutherford, Esq;,

Jno. Gordon, Esq.
Govrnor :

PETER PATERsoN, EsQ.
Deputy Govweor:

E. H. RUTHERFORD, EsQ.
Fire Inspecýo,: Marine Inspector:

E. RoBy O bRIEN CAPT. R. CoURNsaN.
KaY & BANKS, Qeneral Agents.

Insurances granted on all descriptions of property
against loas and damage by fire and the perils of inland
navigaion.

Agencies established in the principal cities, towna, aid
ports of shipment throughout the Provnce;

F. A. BALL,
. Manager.

PROVINCIAL
Insurance Company of Canada.

FOR PIRE AND MARINE INSURANCE.

hEaa OFFIcE....ToRONTO STREET.... .TORoNTo, ONT
PRESIDFNT:

The Hon. J. H. Cameron, D. C. L., Q.C., M.P.
VICE-PRESIDENT:

Lewis Moffatt, Esq., of Moffatt, Bros.
OTHEs DiRECTORS:

C. J. Campbell, Esq., of A. Cameron, Esq., Cashier,
Campbell & Cassells, To- Merchanta' B'k, Toronto.
ronto. Geo. Duggan,Esq.,Judgeof

W.j. MacDonell, Esq., Pre- the County Court, County
sident, Toronto Savings York Toronto.
Bank Toronto. A. T. Fulton Esq., of Gao,

A. R. M'cMaster Esq., of A. Michie & Co., sud Foiton.
R. McMaster & Bro., To- Michie * Co., Toronto.
ronto. Ançus Morrison, Esq., Bar-

H. S. Howland, Esq., Vice- rster M.P., Toronto.
President Bank of Com- W. Kay, E. q., Goderich.
merce, Toronto.
Manager.-Arthur Harvey Esq. Geo. A. Hine, Esq..

A sst.-Sec'y. Fir I spctor.-Wm.Hnderson, Eaq. Ge-
ral Agent, Maria Leparten.-Capt. C. G. Fortier.
Bankers.-The Canadien Bank of Commerce.

Insurances efiected at reasonable rates on ail dscip-
tios. Qf property. Fairness in settlement and an equitable
construction of Insurance contracta, are the invariable
rules of the Company.

ARTHUR HARVEY, Manager.

THE ONTARIO MUTUAL
Life Assurance CompanyISSUE Policies on ail the most arproved methods.

This Company is PURELY MUT UAL; its business
confiued to the Province of Ontario; its rates of Assu-
rance are self-sustaining, yet lower than others on theparticipating plan. There being no Stock-holdera, aildvantages go to the benefit of Policy-holders.

Dividende declared yearly after Policies are three yearsold.
WM HENDRY, Manager,

Waterloo, On

niy
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THE EQUITABLE
LIFE ASSURANCE SOCIETY

120 Broadwav. New York.
HENRY B. HYDE, - - - President.

JAS. W. ALEXANDER, - - Vice-President.
Head Office for Dominion of Canada:

198 St. JaMes Street, «--,. _ MonatreaL
R. W. GALE, Gen. Manager for Canada.

Total Assets, Dec. 3!st, 1873 .................. $22,878,418 85Total Income, 1873 ................................. 9,838,942 orTotal liabilities, including reserve for rein-
surance of existing polcies .................. 20,008,435 98Total sur plus over leeal reserve.............. 2,769,982 87Ngr usiness in 1873, 13,403o ess, assurng............................. 53,452,578 OO
New Business ln Canada for 1873 the largest of any

Company repoiting to the Dominio-s Government (sec
Goverument returns). being 993 policies, insuring $3-
03

8
,300,4veraging Ove? $3,ooo achpolicy.

Policies on ail approved plans aie issued by the So-
ciety, including the " Tontine Savings Fund' plan, which
is a Brut class investment as well ad Life Assurance,
beln an ENDOWMENT AT ORDINARY LIFE

The New Business of the Equitable for the past five
years bas been by many millions the largest of any Com-
pany in the worid, old or young.

Equitable Policy-holders and their representatives
received from the Society in the year 1873 nearly FIVE
MILLIONS DOLLARS, 'in Death Claims, Matured
Endowments and Div dends.

Persons contemplating taking out Insurance would do
well to examine the plans of the Equitable before insur-
ing their lives.

Branch Office for Western Ontario,
No.58 OHURCH STREST, TORONTO.

GEO. B. HOLLAND,
General and Special Agent.

CONFEDERATION
Life Association.

HEAD OFFICE-TEMPLE CH AMBERS,
TORONTO.

PBESIDENT--Hon. W. P. HOWLAND, C.B.

VICE-PRESIDENT-Hon. WM. MOMASTIR, Pru-.
aident Canadian Bank Commerce.

ACTUABY-J. B. CHEanxnrs, M.A., Professor of
Mathematics, University College.

Qombines Stook and Mutual Plans of In-
aur'noe.

The ponMER gives insurance at lowest cost; and
the LATTEa, combined with the former, affords,
besides uoDEBATE RATES, safety, careful manage-
ment, with a representation on the Board, which
by charter must be composed Of POLICY-HOLDEIs1
and Stockholders, and a pahticipation in profits
to

NOT LES8 THAN 90 PER CENT. THEREOF.
PEEmoT Sccvnrr under its Class I. Policies,

the whole reserve being held by Trustees, invested
in Government securities. The Reserve may he
used by policyholders as security for a loan, with-
o wthdrawing it or disturbing the insurance.

Al classes of PoLICy-HOLDEBs are secured by
the Association having $250 of assets for eaoh$100 of liability to them.

AU Policies, whether PARTICIPATNG or NON-
PARTICIPATING are nonforfeitable after two pre-
miuns have been pald.

1 A HOME COMPANY.
AU Investments made within the Dominion.

AGENTs WANTED I UNBESERVED DISTRICTS.

1. I. BAUD. Agent for the City of Toronto.
J. I. &ODONqALD,

V.. and Aa u e 10 J imam.

Insurance,

Twenty-elghth Annual Statement
OF THE

Connecticut Mutual
LIFE INSURANCE CO'Y,

OF HARTFORD, CONN.
Net assets, January i, 1873.................. $33,679,661 69REcivED mN 1873.
For Premiuma...............87,631,537 6o
For Interest and Rent ......... 2,230,182 39

$9,861,719 99

DISBURSED IN 1873. $43,541,381 68
To PoLicy-HoLDERs:

For claims by death and ma-
tured encowments............ $2,379,056 17

Surpus returned to Policy-
holders ................ 3,107,009 43

Lapsed and surren'd policies 784,409 10

,

$6,270,474 73

8572,912 48

66,469 18
14,518 00

98,425 51

$752,325 17
251,779 6r

7,274,579 48

Balance Net Assets, December 3r, $36,266,8o2 2o
SCHEDULE OF ASSETS.

Loans upon Real Estate, firat lien ......... 821,178,605 33Loans upon stocks and bonds ................ 303,572 1Premium notes on policies in fo-ce ......... 759,611 62
Coast of Real Estate owned by the Co'y ... 1,347,227 83Cost of United States Registered Bonds... 1,630,836 80Cost of State Bonds ............................ 613,900 ooCo>st of City Bonds ............................... 1,761.695 ooCost of Bank Stock............................... 80,205 Oc
Cost of Railroad Stock ...................... 26,000 O
Cash in Bank, at interest ........................ 1,294,301 34Cash in Company's ofBce ........................ 11,179 62Balance due from agents, secured.......... 59,667 05

~Aon:$36,a66,802 20
Interest accrued and due......,83 92
Market value of stocks and

bonds over cost .............. 263,820 97
Net prems in course of col'n. 9,970 28Net deferred quarterly and

semi-annual premiums ... 30,898 70
1,413,421 87

Gross assets, Dec. 31, 1873 $37,680,224 07LIABILII lis:
Amount required to re-in-sure all outstanding poli-

ciles, net assuming 4 per
cent. interest .......... 32,468,734 00All other liabilities ............ 1,148,o84 78

$33,616,818 78

Surplus, December 31, 1873.. $4,06 3,405 25Increase of assets during 1873................. $2 744,082 94Ratio of expense of management to re-
ceipts in 1873 ................... . .. 7.62 per c. nt.Policies in forc. Dec. 31, 1873, 63,550, insur'g $18 ,802,730

JAS. GOODWIN, President.
JACOB L. GREENE, Secretary.
JOHN M. TAYLOR, Assistant Sec.

PHCENIX
Fire Insurance Company. of London.

ESTABLISHRED IN 1782.AGENCY ESTABLISHED IN CANADA IN 1804.Unlimited liability of all the Stockholders, andlarge Reserve Funds. Moderate rates of premium.
GILLESPIE, MOFFATT & Co.,

General Agents for Canada,
310, St. Paul Street, Montreal.

JAMES DAVISON, Manager.

Reliance
Mutual Life Assurance Society,

Established 1840.

Head Office for the Dominion of Canada:
à29 ST. JAMES STREET, MONTREAL.

DIRECoRs-Walter ShanlyEEsq., M P.; Duncan Mac-
Donald Esq.; Robert8imma, àaq.,the Hon. J. Hamilton.
F. W. thomas, aq Csshier Molson's Bank.

F AS. GRANT Resident Secretary.
Agst-..J. ENOC THOMPSOld, Rsq., Toronto.

1

EXPENSEs :
Commission to Agents ....
Salaries of Officers, Clerks,

and all others employed on
saiary.....................

Medical Examiner' fees...
Printing, Stationery, Adver-

tising, Pos'ge, Exch'ge, &c

Taxes, and Profit and Loss

728

isuran~e,

BRITON
MEDICAL AND GENERAL

Life Association.
Capital and Invested Funda, over....... $4,000,000
Annual Income, over.................... ,222,000 oo
Goverement Deposit, over ............... .000oo O0

Policles payable during lifetime at ordi-
nary life rates,

(By application of profits

Chief Offices, 429 Strand, London.
Head Oflice for the Dominion:

12 PLACE D'ARMES, MONTREAL.
JAS. B. M. CHIPMAN,

Manager
Toronto Office-No. 2 Toronto Street.

E. A. MUMFORD,
Local Agent and Inspector of Agencies.

Liverpool and London and Globe
Insurance Company.

Capital........................... oîo,oooo
Funda Invested in Canada .............. .650,oo
Government Deposit for benefit of Can-

adian Policyholders...................... .o,ooo

CANADA BOARD OF DiREcToRS.
Hon. HENRY STARNES, Chairman.
T HOS. CRAMP, Esq., Deputy Chairman.
ALEX. HINCKS. Esq.
SIR A. T. GALT, K.C.M.G.
THEODORE HART, Esq.

G. F. C. SMITH, Resident Secretary.
Medical Referee-DUNCAN C. MACALLUM, Esq., M.D.
Standing Counsel-FRED. GRIFFIN, Esq., Q.C.

MERCANTILE RISKS ACCEPTED AT LOWEST
CURRENT RATES.

Dwelling Houses and Farm Property Insured on
Special Terms.

LiFE POLICIEs are issued at rates au low as are consis-
tert with the security offered. Liberal Surrender values.

Claims payable one month after proof of death.
G. F. C. SMITH,

Iv Chief Agent for the Dominion, Montreal.

THE MONETARY TIMES AND TRADE
REVIEW-INSURANCE CHRONICLE.

DEVOTED TO

Finance, Commerce, Insurance, Railways
Mining, Public Companies, Invest-

ments, and Joint Stock En-

terprise.

ISSUED EVERY FRIDAY MORNING

sUBsCRIPTION PRIcE

CANADIAN SUBSCRIBERS........$2 a year.
BRITISH " . os. stg. a year.
AMERICAN " ........ 83 U. S. Cy.

Canadian Postage pre-paid on Foreisgn Subscriptions.

Book and Job Printing.
Having extended our premisea and fitted up ta Job

Department, we are in a position to fil! all ordera nt usîted
to us with neatness and punctuality.

Office-No. 64 Church Street, Toronto, Ontario

J. M. TROUT, busiess Manager.


