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Flour Mills.

We build Flour Mills, Oat Meal
Mills, Corn or .other Cereal
Mills, from basement to attic,
and can furnish the power plant
as well. — Write and ask
about the GYRATOR
SYSTEM of Milling. Let
us know your needs in the mill
line and we will furnish you
plans and estimates.

The GOLDIE & McCULLOCH

Company, Limited, gx?tl.‘.’réanadu.
3

We Make Wheelock Engines, Ideal High
Speed Engines, Gas and Gasoline Engines, Boilers,
Pumps, Water Wheels, Flour Mill Machinery, Oat-
meal Mill Machinery, Wolf Gyrators, Emery
Choppers, Wood Working Machinery, Shingle
Machinery, Heading and Stave Machinery, Wood
Rim Split Pulleys, Iron Pulleys, Shafting,

Hangers, Friction Clutch Couplings, Friction
Cl?ncgh Pulleys, Safes, Vaults and %’nul

t Doors

:

The non-paying building
is the big building with-
out a modern elevator.

The dividend - paying
block is the one in which
has been installed elevators
that do their work steadily,
safely, and economically
all the time.

Fensom’s High Grade
Elevators never run wild,
are sure, and earn their
cost, .

Works and Office—
50, 52, 54 and 56
Duke St., Toronto.

TO THE TRADEV."’

May 27th, 1904,

Any Length Cut

During the last week of
our Semi-annual Stock-
taking all odds and ends
in Woollens from $1.50
to $2.00 per yard

At $1 per yard.

Filling Letter Orde‘rs a Specialty,

JORN MADONALD & COMPANY

| Wellington and Front Sts. E., Toronto |

|

- TRUST FUND

INVESTMENTS

Yielding from
4 to 5 per cent.

Correspondence Invited, |

JOHN  MACKAY & GOMPANY,

Canadian Bank of Commerce Building,
TORONTO.

Phone, Main, - - . . . .

2732.

Protection from Loss.

The business of boiler insurance is an engineer-
ing business ; theinsurance is only a guarantee of
the trustworthiness of the engineering services. |

Measure the value of those services and then

consider the guarantee, In doing this remember
that EXPERIENCE, SKILL, and ABILITY are the
determining qualifications of the value of those
services.

Tasure your boilers in J
THE BOILER INSPECTION &
INSURANCE CO. OF CANADA,
Canada Life Bldg., Toronto,

which bas been in this business for nearly

THIRTY YEARS.

' Then Insurance.

1904.

S

0 e

RONICLE.

’ $2 A YEAR
10c. Per Sinore Cory

ALWAYS AT THE TOP

Shirts
Collars

and
Cutts

““BEST MADE”
Manufactured by

The WILLIAMS, GREENE
& ROME COMPANY,

LIMITED

- BERLIN, Ontario

ft LENS & SON

LIMITED.

AARDNARE MERCHANTS

Importers of

Bar Iron Pipe
Chain Sheet Steel
Nails Tubes
Rivets Iron Pipe
Valves, Bolts

Pipe Fittings, etc., etc.

WRITE FOR PRICES.

TORONTO

PATENTS,

TRADE MARKS, &c.,
Procured in a1
Countries.

—

EGERTON R. CASE,

Agencies,—Ottawa’ Ont, Washington D.C

Temple Building
Toronto, Canada
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BANK OF
MONTREAL

Board of Directors:

RT. HON, LORD STRATHCONA AND MOUNT ROYAL, G.O.M.G., President.
Hox, G. A. DRUMMOND, Vice-President.
A T. Paterson, Esq. E. B. Greenshields, B Sir William O, Macdonald.
£ ngus, Fsq. ames b Hon. Robt. Kay.
g, 8, OLOUS ON, Genera. MsnE.‘I e
H. V. MerepITH, Assistant General Marager, and Manager at Montreal.
a. MAONIDER, Chief Inspector and Supt. of Branches.
BRANCHES IN OANADA.  MONTREAL—O. W. DEAN, Assistant Manager.

Established 1817.
Incorporated by Act of Parliament
Onpital, Psld-\:{), $14,000,000 00
Fund ..

Reserved 10,000,000 00
Undivided Profits, 373,988 00

‘ HEAD OFFICE,

MONTREAL

Ontario Ontario—Con, Moptreal=Oon. Calgary, Alberta
Almonte I(}tl:wn obosL 8t. Charles }L‘dumnkﬁ\. Alta.
Belleville aris iretna, Man,
Brantford Perth Lower Prov. Indian Head, Assa.
Brockville Peterboro Chatham, N, B, Lethbridge, Alta.
Ohatham icton M"""W{}' N.B.  Raymond, Alta,
Tollingwood Sarnia Moncton, N.B. Regina, Ass's.
Qornwall Stratford 8t. John, N.B. tish Col.
Deseronto St. Mary's Amberst, N 8, Armstrong
Fort Williaw Torouto Glace Bay, N.8. Greenwood
Goderich “ " Yonge 8t. Br, Hslifax, N.8, o
Guel; Wallacebu Sydney, N.8, New Denver
Hamilton Que armouth, N.8. New Westminater

“ Sherman Ave. Montreal Manitoba & NW Rossland
Kingston “ West End Rr. Winnipeg, Man, Vancouver
Lindsay “ Seigneurs 8t, * Brandon, Man Vernon
London Victoris

IN NEWFOUNDLAND—St. John's,—Bank of Montreal. Mln-hy(}mo(lhiol Is)ands)—Bank
N GREAT BRITAIN—London—Bank of Montreal, 22 Abchurch Lane, E.C. [of Montreal.
ALEXANDER LANG, Manager,

IN TI&UNI‘IID grares—New York—R. Y. Hebden and J. M. Greats, agents 59 Wall 8t,
iongo—Bank of Montreal, J. W. DeC. O'Grady, Manager. Spokane, Wash,—
Bank of Montreal.

BANKERS IN GREAT BRITAIN—London—The Bank of England. The Union Bank of
London and Smith's Bank, Ltd. The London and Westminster Bank, Ltd. The Na-
tional Provincial Bank of Eogland, Ltd. Liverpool—The Bank of Liverpool, Itd.
Socotland—The British Linen Oonrlrnn‘,B.nk and Branches,

BANCERS IN THE UNITED BTATES—Now ‘ork—The National Oity Bank. The Bank of
New York, N.B. National Bank of Commerce in New York. Western Na-
tional Bank. Boston—The Merchants' National Bank. J. B. Moors & Co. Buffalo
—The Marine Bank, Buffalo, San Francisco—The First National Baok. The

Anglo-Oalifornian Bank, Lud.

The Canadian Bank
of Commerce

Paid-up Capital, $8,700,000. Rest, $3,000,000

HEAD OFFICE, TORONTO.

HON. GEO. A. COX,
PRESIDENT. ALEX. LAIRD’
ASSISTANT GENERAL MANAGER,
109 Branches in Canada, the United States
and England.
London (England) Office :—60 Lombard Street, E.C.
S, CAMERON ALEXANDER, Manager.
New York Agency: — — 16 Exchange Place.
WM. Gray and H. B. WALKER, Agents,

Montreal Office —F. H. Maruewson, Manager.

“This Bank transacts every description of Banking Business, includ
the issue of Letters of Credit and Drafts on Foreign Countries, and
oegotiate or collect bills on any place where there is a bank or banker.
Bankers in Creat Britain :
The Bank of England; The Bank ‘of Scotland; Lloyds Bank
Limited ; The Union of London and Smiths Bank, Limited; Parr's
Bank, Limited.

Banxk or Nova Scotia

B. E. WALKER,
GENERAL MANAGER

CAPITAL AUTHORIZED—
$5,000,000
CAPITAL PAID-UP—

THE MOLSONS
i pt

BANK
2,850,000

Incorpora by Act of Parliament, 1855.
HEAD OFFICE - - MONTREAL
BOARD OF DIRECTORS!:

Wy, MoLsox MACPHERSON, President. 8. H. EwINu, Vice-President.

W. M. Ramsay J. P. Cleghorn H. Markland Molson, Lt.-Col. F. O Henshaw,
Wm, C. McIntyre. James ELnior, General Manager.
A. D. DURNF¥ORD, Chief Inspector and Supt. of Branches.

W. H. DRAPER, Inepector. H. Lookwoop and W. W. L. CHIPMAN, Ass't Insp'rs.

Acton, Que. Hamilton, BRANCHES : Sorel, P.O.
Alvinston, Ont. Hensall, Ont. Meatord, Ont. St. Mary's, Ont.
Arthabaska. Highgate, Ont. Morrisburg, Ont. St. Thomas, Ont,
Aylmer, Ont. Iroquois, Ont. Norwich, Ont. Toronto, Ont.
Brockville, Ont.  Kingsville, Ont. Ottawa, Ont. Toronto Junct. Ont.
Calgary, Alta. Knowlton, Que. Owen Sound, Ont.  Trenton, Ont,
Chesterville, Ont. London, Ont. Port Arthur, Ont.  Vancouver B.C.
Chicoutimi, Que. Montreal, Que. guebec, Que. ictoriaville, Que.
Clinton, Ont. « St. Catherine Kevelstoke, B.C. Wales, Ont.

Exeter, Ont. St. Branch. Ridgetown, Ont. Waterloo, Ont.

Frankford, Ont.

Mar. & Harbor Br. Simcoe, Ont. Winnipeg, Man.
Fraserville, Que.

Jacques Cartier 8q. Smith's Falls, Ont. Woodstock, Ont

AGENTS IN GREAT BRITAIN AND CoroN1es—London and Live 1—Parr's
Limited. Ireland—Munster & Leinster Bank, Limited. Australia and New Zealand—
The Union Bank of Australia, Limited. South Africa—The Standard Bank of South
Africa, Limited.

FOREIGN AGENTsS—France—Societe Generale. Germnnl{-DwmheBmk. Belgiu
Antwerp—La Banque d'Anvers. China and Japan—Hong Kong and Shanghai Banging
Corporation. Cuba—Banco Nacional de Cuba,

AGENTS IN UNITED STATES.—Agents and Correspondents
in all the principal cities.
made in all parts of the Dominion, and returns promptly remitted at
Cou“tiom lowest, rates of exchange. Commercial letters of Ored?t and Travelers'
e Ciroular Letters issued, available iv all parts of the world,

Established in 1836.

BANKS OF BREESIP .o om o
NORTH AMERICA

ter in 1840.
Paid-up CSpl"ill ........ A P e b, £1,000,000 su.:‘-nu

Reserve X
HEAD OFFICE. — 5 GRACECHURCH STREET LONDON, E.C.
A. G. WaLuis, Secretary. . S. GoLpsy, Manager.
OOUiT OF DIRECTORS:
J. H. Brodie. (o}

M. G. O. ng. Frederic Lubbock.
John James Cater, Richard H. Glyn. H. J. B. Kendall.
Henry R. Farrer. E. A. Hoare. Geo. D, Whatman,

Head Office in Canada—St. James Street, Montreal

H. STIKEMAN, Gen'l Mgr. | J. ELMSLY, Supt. of Branches. | H. B. MACKENZIE, Inspecto
BRANCH

NCHES IN CANADA S8t John, N.B, Estevan, N.W.T.
London, Ont. Fredericton, N.B. Rosthern, N.W.T.
Braotford, Ont.  Kingston, Ont. Halifax, N.5. Duck Lake, N. W. T.
Hamilton, Ont, Ottawa, e Winnipeg, Man. Ashceroft, B.!
Toronto, Ont. Montreal, Que. Brandon, 'Mnn. reenwood,

Torontc Junction ““ Longueuil Reston, Man. Kaslo, B.O.
Weston (Sub Br.) (Sub Br.A Yorkton, N.W.T, Rossland, B.O.
Midland, Ont. “8t. OCatherine St. Battleford, N.W.T. Vancouver, B.O.
Fenelon Falls Quebec, Que Calgary, N.W.T, Victoria, B.O.

Bobeaygeon Levis, (Sub, ¥ h ) Dawson (Yukon Dist.)
Drafts on SouthAfrica may be obtained at the Bank’s Branches.
AGENCIES IN THE UNITED STATES, Etc.
New York—52 Wall Street—W, Lawson & J. C. Welsh, Agents.
San Francisco—120 SBansome Street—H. M. J. McMichael and A. 8. Ireland, (Acting)
Chicago—Merchants Loan and Trust Co. [A
London Bankers—The Bank of England, Messrs. Glyn & Co. |
Foreign Azenu—Liverfool—Bmk of Liverpool. Scotland—National Bank of Scotiand
Limited, and branches. Ireland Provincial Bank of Ireland, Limited, and branches
National Bank, Limited, and branches. Australia—Union Bank of Australia, Limited,
New Zealand—Union Bark of Australia, Limited, India, China and Japan—Mercantile
Bank of India, Limited. West Indies—Colonial Bank. Paris—Credit Lyonnais. Lyons.

~Oredit Lyonnais.
Rest and Undivided

THE DOMINION Profits 00> $3,474,000
BANK HEAD OFEE. |

TORONTO

Capital (paid-up) .. $3,000,000

INCORPORATED 1832.
CariTAL Palp-Up, $2,000,000. Resenve Funo, $3,100,000.

HEAD OFFICE, - - HALIFAX, N.S.

DIRECTORS !
Joun Y. Pavzanr, President. CuAs. ARCHIBALD, Vice-President.
R. L. Borpen, G. S. CameeerL, , J. W. ArvisoNn, Hecror McInwes.
H. C. McLzob.

GENERAL MANAGER’S OFFICE, . TORONTO, ONT.
H. C. McLEgoD, General Manager.

Gro. Sanperson, Inspector.
C. D. Scuurmax, Inspector.

D. Waters, Supt. Branches.
W. CaroweLrL, Inspector.

BRANCHES.

Nova Scotia— Amherst, Annapolis, Bridgetown, Dartmouth, Digbg, Glace Bay,
Granville Ferry, Halifax, Kentville, Liverpool, New Glasgow, North Sydney,
Oxford, Parrsboro, Pictou, Pugwash, Stellarton, Sydney Mmes,’l‘ruro, Westville,
Yarmouth,

New Brunswick — Campbellton, Chatham, Fredericton, Moncton Newcastle, Port
Elgin, St. Andrews, St. George, St. Y:hn, St. Stephen, Sussex, Woodstock.

Prince Edward Island — Charlottetown  Northwest Territories — Calgary, Ed-
and Summerside. monto{l‘} Fmi:' Saskatchewan, Strath-

Ontario — Arnprior, Berlis i cona, Wetaskiwin.

Ottawa, Toronto, Hamilton, o wtoundland — Harbor Grace and St.

S i John’s,
‘Quebec — Montreal and Paspebiac. ‘West Indies — Kingston, Jamaica.
Manitoba — Winnipeg. United States— Boston and Chicago.

DIRECTORS
E. B. OsLER, M.P., President  WiLmor D. MATTHEWS, Vice-President
W. Ince W. R. Brock, P. A.W. Austin. Timothy Eaton J.J. Foy, K.C.,, M.P.P.
Belleville, Ont.  Fort William, Ont. BRANCHE St Thomas, Ont.

Boissevain, Mar. Gravenhurst, Ont. Orillia, Ont. Uxbridge, Ont.
Brampton, Ont. Grenfell, Assa. London, Ont. Oshawa, Ont. ‘Whitby, Ont.
Brandon, Mman.  Guelph, Ont. Madoce. Seaforth, Ont, Wingham, Ont,

Cobourg, Ont.

Huntsville, Ont. Montreal, Que.  Selkirk, Man. ‘Winnipeg, Man.
Deloraine, Man. Lindsay, Ont.

Napanee, Ont.  Stanstead, P.Q. * North End
ToroNTO—Bloor Street, cor. Bathurst. COottingham Street, cor. Yonge. Dundas
Street, cor. Queen. Market, cor. King and Jarvis Streets. Queen Street, cor. Esther
Street. Sherbourne Street, cor. Queen, Spadina Avenue, cor. College. City Hall Branch.
Drafts on all parts of the United States, Great Britain and Kurope bought and sold. -
Letters of Credit issued available at all points in Europe, China and Japan.
T. G. BROUGH. General Manager.

The Standard Bank of Canada.

Dividend No. 57«

Notice is hereby given that a Dividend of FIVE (s%) PER CENT. for

the current half-year, upon the Paid-up Capital Stock of this Bank, being

* at the rate ot Ten (10%) per annum., has been declared, and that the same
will be payable at the Head Office and Agencies on and after

Wednesday, the ist Day of Junme next.

The transfer books will be closed from the 17th to the zrst days of May,
. both d inclusive,
nexgl'lt::An*?g:ll&ce:erafMeeting of the Sharcholders will be held at the
Bank on Wednesday, the 15th June next, the chair to be -ken at twelve
o'clock noon. By order of_the Board.
N GEOR E P. REID,
- neral Manager,

Toronto, 26th Aprii, 1904.
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The Bank of Toronto.

Dividend No. 96.

Notice is hereby given that a Dividend of FIVE PER CENT.,
for the current half-year, being-at the rate of Ten per cent. per
annum, upon the Paid-up Capital of the Bank, has this day been
declared, and that'the same will be payable at the Bank and its
Branches on and after

Wednesday, the ist day of June next

The Transfer Books will be closed from the 17th to the 31st days
of May, both days inclusive.
By order of the Board,

Bank of Toronto, Toronto,

D. COULSON,
27th April, 1904,

General Manager.

Imperial Bank of Canada.

Dividend No. 58.

Notice is hereby given that a Dividend ot FIVE PER CENT. for the
half-year ending gzist May, rgoq, upon the capital stock of this Institution,
has this day been c:i‘eclared. and that the same will be payable at the bank
and its branches on and after

Wednesday, the 1st Day of June next.

The transfer books will be closed from the 17th to the st May, both
days inclusive.

The annual general meeting of the shareholders will be held at the head
office of the bank on WEDN SDAY, the 1sth June, 1904, the chair to be
taken at noon. By order of the Board.

D. R. WILKIE, General Manager.
Toronto, 26th April, 1904.

The Ontario Bank.

Dividend No. 93.

Notice is hereby given that a Dividend of THREE PER CENT.
for the current half-year, being at the rate of Six per cent. per annum,
upon the Paid-up Capital Stock of this Institution, has been declared, and

that the same wiﬁ be payable at the Bank and its Branches, on and atter

Wednesday, Ist Day of June next.

The Transfer Books will be closed from the 17th to the 318t May,

both days inclusive.

The Annual General Meeﬁqg of the Shareholders will be held at the
Banking House in Toronto, on Tuesday, the 21st day of June next. The
chair wﬁl be taken at 12 o'clock noon. By order of the Board,

C. McGILL, General Manager.

Toronto, April 21st, 1904.

Founded 18:8, Incorp'd 182a

f THE OUEBEC . | ..

apital Paid-up . 2, 500,000
Rest

T R, 900,000
B ANK Board of Directors:
John Breakey, . President
— JohnT. Ro-.gq%(ee-l’mifi?mt
Gaspard Lemoine W. A. Marsh Vesey Boswell F. Billingsley Edson Fitch

THOS. MCDOUGALL General Manager

bec St. Peter St. 8t. George, Beauce, Que.
Q“" Upper Town Thetford Mines, Que. Victoriaville, Que i
il h Toronto, Ont. 8t. Henry, Que.
Montreal St. James St. Three Rivers, Que, Shawenegan Falls, .G,
% St. Catherine E. "embmkeél(‘)na St. Romnald, Que.
Ottawa, Ont. Thorold, t Sturgeon Falls, Ont.
AaeNTsS—London, England, S.A., ts Bank of

Bank of Scotland. New York,
British North America, Hai National Bank. B National Bank of the Republic

THE BANK OF OTTAWA.

Head Office, gapi::ll %u_t‘liwrized ...... $3/000,000 00
api aid-up .. «+ 2,471,310 00
Wellington Street, Ottawa, Ont. | jren - P v el

THIS BANK HAS — 28 Offices in Ontario — 8 in Quebec
—4 in Manitoba — 2 in North West Territories.

It invites the accounts of incorporated firms, and individuals, and is
prepared to grant the best terms consistent with conservative banking.
DIRECTORS:;

GEO. HAY, President. DAVID MACLAREN, Vice-President,
H. N. Bate. Hon. Geo. Bryson, M,L.C., Que. H, K. Egan. ].B.
Fraser. John Mather. Denis Murphy, MT. A, George H. Perley.
GEORGE-BURN, - = 70" crebsali ) Manager.

DiM, FINNIE, "= ==~ < 007 A8t Gen. Manager.

banking business entrusted to our keeping
receives the most careful attention. . . .

—— EASTERN TOWNSHIPS BANK

Head Office:
- SHERBROOKE, Que.

TwWENTY-S1x BRANCHES IN CANADA,
Correspondents in all parts of the World.
Capital, - $3,000,000 Ww. FARWELL, - President.
Reserve, $1,450,000 Jas. Mackinvon, Gen’l Mgr,

Union Bank of Canada.

Dividend No. 75.

Notice is hereby given that a dividend of Three and
One-half Per Cent. upon the Paid-up Capital Stock of
this Bank has been declared for the current half year,
and that the same will be payable at the Bank and its
Branches on and after

Wednesday, the First Day of June Next.

The Transfer Books will be closed from the 17th to
the 3rst of May, both days inclusive.

The Annual General Meeting of the Shareholders
will be held at the Banking House in this City on Monday,
the 2oth June. Chair to be taken at noon.

By order of the Board,
G. H. BALFOUR,
General Manager.
Quebec, April 25th, 1904.

THE ROYAL BANK
OF CANADA. YRR, Hon ol oo

Chilef Executive Office, Montreal, Que.
E. L. Pease, General Manager; W, B. Torrance, Superintendent of Branches ;
S, C

Ambherst, N . E. Neill, Inspector,

Capital Paid-up, $8,000,000
eserve Funds, - 8,109,708
Heoad Office, Halifax, N.S.
BOARD OF DIRECTORS :
Thos. E. Kenny, Esq., President
Thos. Ritchie, Esq., Vice-Pres't

Antigonish, N.S, Branches:

Bathurst, N.B Halitax, N.S. Newcastle, N.B, Summerside, P.E.I.
Bridgewater, N.S. Ladner, B.C, Ottawa, Ont, Sydney, C.B.
Charlottetown,p,x.1, Londonderry, N.S. Pembroke, Ont, Tcronto, Ont,
Cumberland, B.C, Louisburg, é.u. Pictou, N.S, Truro, N.S.

Chilliwack, B.C.
Dalhousie, N.B.,
Dorchester, N.B,
Edmundston, N,B.
Fredericton, N.B.

unenburg, N.S,

Pt. Hawkesbury, N.s Vancouver, B.C
Maitland, N.S.

Rexton, N.B. Vancouver, East
Moncton, N.B. Rossland, B.C, End, B.C
Montreal, Que. Sackville, N.B. Victoria, B.C.
Montreal, West End St. 50}1", N.B, Westmount, P.Q.
Grand Forks, B.C. Nanaimo, B.C, St. John's, Nfd, Weymouth, N.S.
Guysboro, N.S. Nelson, B.C. Shubenacadie, N.S. Woodstock, N.B,

Agencies in Havana, and Santiago dc¢ Cuba, Cuba;

New York, N.Y.; and Republic, Washington,

Correspondents :

Great Britain, Bank of Scotland. France, Credit Lyonnais. Germany, Deutsche
Bank. Spain, Credit Lyonnais. China and Japan, Hong Kong & Shanghai
Banking Corporation. New York, Chase National Bank.  Boston, National
Shawmut Bank. Chicago, Illinois Trust and Savin Bank. San Francisco,
First National Bank. Buffalo, Marine National Bank o! Buffalo.

THE METROPOLITAN BANK.

Capital Paid-up, $1,000,000 | Reserve Fund, $1,000,000

Head Office, - - . TORONTO.
W. D. ROSS, - - . . GENERAL MANAGER
DIRECTORS.

R. H. WARDEN, D.D., Presioest. S. |, MOORE, Es 0., ViCE-PRESIDENT,
D. E. THOMSON, Esg., K.C. His Hoxor Mr. W. MORTIMER CLARK, K.C,
Tuos. BRADSHAW, Esg., F.LA.

Branches : n Toronto . — 7 & g King St. E.

Brigden Milton Streetsville cor. College and Bathurst Sts.
Brockville Petrolia Sutton West cor. Dundas and Arthur Sts
Brussels Picton Wellington cor. Queen and McCaul Sts.

East Toronto Agents in New York: The Bank ot the Manhattan Company.
Agents in Great Britain: Bank ot Scotland.

BANK OF YARMOUTH,

Nova Scotia.
T. W. JOHNS, Casuier. | H. G. FARRISH, Ass't CasHIER.
DIRECTORS:

JOHN LOVITT, PRrESIDENT, S. A. CROMWELL, ViICe-PRESIDENT.

H. CANN. AUGUSTUS CANN. J. LESLIE LOVITT.
Correspondents at—Halifax—The Royal Bank of Canada.—St. John—The
Bank of Montreal. —~Montreal-The Bank of Montreal and Molsons Bank. ~New
York—The National Citizens Bank.—Boston—The Eliot National Bank.—Phila-
delphia—Consolidation National Bank.—London, G. B.—The Union Bank of

ndon. Prompt Attention to Collections.

The Traders Bank of Canada.

Dlvldqml No. 37.

Notice is hereby given that a Dividend of Three and One-half per Cent. upon
the Paid-up Capital Stock of this Bank has been declared for the current half-
year, being at the rate of Seven per Cent. per annum, and that the same will be
payable at the Bank and its Branches, on and after

Wednesday, the First Day of June next.

The Transfer Books will be closed from the 17th to the zist of May,
both days inclusive.

e Annual General Meeting of the Shareholders, will be held at the Bank-
ing House in Toronto on Tuesday, 21st day of June next, the Chair to be taken
at twelve o'clock noon. By order of the Board,

The Traders Bank ot Canada. H, S. STRATHY,

Toronto, 19th April, 1904. General. Manager.
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The Merchants Bank of Canada

Notice is Herehy Given

That a Dividend of THREE AND ONE-HALF PER CENT.
for the current half-year, being at the rate of Seven per cent per
annum upon the Paid-up Capital Stock of this Institution, bas
been declared, and that the same ill be payable at its Bankin
House in this city, on and after

Wednesday, the Ist Day of June next.

The Transfer Books will be closed from the 17th to the 31:t
day of May next, both days inclusive.

The Annual General Meeting of Sharebolders will be held at
the Banking House, in the City of Mcntreal, on Wedresday, the
15th day ¢t June rext. The Chair will te teken at 12 o'cleck,
By order of the Board,

THOS. FYSHE, General Manager.
Montreal, 22nd April, 1904,

noon,

Head Office, Oshawa, Ont,

Capital Authorized .. $1,000,000 00
Onpital SBubscribed ., 500,000 0
(énplul Paid-up...... 439,400 00

TheWESTERN BANK
OF CANADA

Jonw Cowax, Esq., Pr

Bank of Hamilton.

Notice is hereby given that a Dividend cn the Paid-up Capital
Stock of the Bank has been declared, at the rate of Ten per cent.
(10%) per annum, for the half year[ending 31st of May, rayable
at the Bank and its Branches,on and after FIRST OF JUNE.

The Transfer Books will be closed from the 17th to 31st May,
bothZinclusive.
The Annual General Meeting of Shareholders will be held at
the Head Office, Hamilton, on Monday, 20th June, at 12 o’clock.
By order of the Directors.
J. TURNBULL,

General Manager
Hamilton, April 25, 1904.

Capital Authorized $1, 500,000.00

Capital Paid-up... 998 500.61
PEOPLE’S BANK | "Soara’se birosiors:

J. J. STEWART.......President
GrorGE R, HARrT, Vice-Pres't
OF “AL'FAX W.H Webb, Hon.G. J. Troop.
Andrew Mackinlay. Michael
Murphy. M. A. Curry, M.D,
D. R, Crarkg, General Manager. Head Office, HALIFAX, N.S.
Ageoncies—North End Branch—Halitax, Edn\undsu;n, N.B., Wolfville, N.S,,
Woodstock, N.B., Lunenburg, N.S., ediac, N.B., Port Hood, C.B., Fraserville,
guc.. Canso, N.S., Levis, P.Q., Lake Megantic, P.Q., Cookshire, P.Q., Quebeci
.Q., Hartland, N.B., Danville, P.Q., Grand Falls, N.B,, Bridgewater, N.S,,
Mahone Bay, N.S. Mabou, C.B,, St. Raymond, P.Q., Warwick, P.Q., Grand Mere,
P.Q., Bathurst, N.B., Andover, N.B.
Bankers- -The Union Bk. of London, Londen, G.B. ; The Bank of New York,
New York ; New England National B ink. soston: Bank of Toronto, Montreal

'ReuseN B, HAMLIN, Esq.,
J. A. Gibson, Esq. Vice-President

W. F. Allen, Esq. wobert McIntosh M.D. . H. McMILLAX, Oashicr.
Branches—Caledonia, Elmvale, Midland, New Hamt Penetanguishene, Ppisley, Port
Perry, Picleﬂﬁg, Platteville, Sunderland, ‘l‘llwnhnrx. Tn{nocl. Whitby, Wellesloy.
gl’lﬂl on New York and Sterling Exchange bought and sold. Deposits received and
Interest allowed, Collections solicited and promptly made,
Correspondents in New York and in OCanada—The Merchants Bank of Oanada
London, Eng.—The Royal Bank of Scotland.

The Soversign Bank of Ganada.

Notice is hereby given that the Annual General
Meeting of the Shareholders of this Bank will be
held at the Head Office, 28 King Street West,

Toronto, on

Tuesday, the I14th Day of June next,
for the Election of Directors, and for the transac-
tion of such other business as may be brought before
said meeting. The chair will be taken at twelve
o'clock, noon. By order of the Board,

D. M. STEWART,

Toronto, 14th April, 1904. General Manager.

Union BanKk of Halifax

W. F. Cowan, Esq. Thomas Paterson, Esq.

Capital Authorized,................$8,000,000 -
Capital Subseribed ...... R SRR 1,887,225
Capital Paid-up ......c.cceueens ... $1,828,900

ROSL..cevone sodsrnoisbeiasss «oeeeee.$ 926,700

Wn. ROBERTSON, PRESIDENT. Wwm. ROCHE, M.P.,, Vice-PRESIDEKT.
% C. C. BLackapar, Geo. Mircuery, MP.P. E. G. Smitn

A. E. Jongs, GEORGE _STAIRS
Head Office, .. ... Halifax, N. S.
B L. THORNE, (.2 i voiss ouns s tosiss e GENERAL MANAGER,
C. N. S. STRICKLAND,,.... ASSISTANT GENERAL MANAGER
WO ARV Y L o ns s aa ks st ey anaw s aeess INSPECTOR.

BRANCHES ;
IN NOVA SCOTIA- Annapolis, Barrington Passage, Bear River, berwick,
Bridgetown, Clarke's Hartor, Dartmcuth, Digby, Granville Ferry Halifax,
Kentville, Lawrencetown, Liverpool, Midd\cton.'l\tw' Glasgow, Parrsboro,
Sherbrooke, S ringhill, Trure, Windsor, Wolfville, Yarmouth,
IN CAPE BRETON--Arichat, Baddeck, Glace Bay, Inverness, Mabou, North
Sydney, St. Peter’s, Sf(dneg'. Sydney Mines.
IN NEW BRUNSWICK—St. John. z
IN BRITISH WEST INDIES—Port of Spain, Trimdad.
CORRESPO{DENTS
London and Westminster Bank, London, England
Bank of Toronto and Branches, Canada.
National Bank of Commerce, New York.
Merchant's National Bank, Boston.

ST. STEPHEN’S BANK

.85
Carrrar, e sn, u'o'i)'o I

T1INCORPORATED 1836,
FEIHGRTR Riz:s:avg.....c v < s $45,000
¢ Ky y 4 . GranT, Cashier, A
g.f.;'g}q';!"“g';; Meears. G . Mills, Curric's Co. New York, Bank of New
t. Johm, N. & 10D ank. ontreal, Ban t
N. B, -Bank of ontreal. —  Drafts issued oa anyj Branch gxf: rte:el
ontreal.

Sreessuis “ann

ank of M

LA BANQUE NATIONALE.

NOTICE—On and after Monday, the second of May next, this
Bank will pay to its shareholders a dividend of three per cent. upon
its c;_lﬁ}tnl for the six months ending on the 30th April next.

e transfer books will be closed from the 16th to the 3oth April
next, both days inclusive,

The annual meeting of the shareholders will take place at the
banking-house, Lower Town, on Wednesday, the 18th May next, at
three o'clock p.m.

The powers of attorney to vote must, to be valid, be deposited at
the Bank five full days before that of the meeting, i.e. before three
o'clock p.m., on Wednesday, the 11th May next, |

By order of the Board of Directors.
P. LAFRANCE, Manager.
Quebec, 18th March, 1904.

Incorporated by Royal Charter
and Act of Parliament,
Establishea 1823,

Tne NATIONAL BANK
OF SCOTLAND

HIAD_OFHCI 1

Edinburgh

Capital Subscribed

PRIA-UD ..o comeet sosseces sossmes sassssss ssssses sioee  14000,000
Uncalled . 4,000,000
Reserve Fund ... 1,030,000

TroMAs HEOTOR BMITH, General Manager GEORGE B. HART, Secr..ary
London Office—387 Nicholas Lane. Lombard Street, E.C.
J. S. CockBurN, Manager. | THomas NEss and Jonn FErcusow, Ass't. Managers.
The Agency of Colonial and Foreign Banks 15 undertaken and the Acceptances
of Customers residing in the Col led in London, retired on terms which
will be turnished on applicat
All other Banking busi

The Accident & Guarantee Company
0f Canada, — Montreal,

cted with England and Scotland is also transacted

Capital Authorized . - - - $1,000,000 00
Capital Subscribed - - - - 250,000 00
Government Derosit - - . - 38,5683 00

Personal Accident, Sickness,
Fraterual, Collective and
Workiugmen’'s Benefit Insurance.

ACENTS WANTED = syery, unrepresented

District in Canada.

F. J. J. STARK, Acting Manager.

The ONTAFIO LOAN & DEBENTURE CO.

' Of London, Canada.

Subscribed Capital - = =« $2,000,000
Paid-up Capital ey A G 1,200,000
Bonerye By < o7 WSS T R G e e 600,000
Total Assets - - - . 3,810,826
Total Liabilities - - - - 1948916

Debentures isgued for 3 or_B years. Debentures
interest can be collected at any agency of Molsons Bank

ey P WILLIAM F. BULLEN,
3 \adanager
London Ontario, 1904.
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GANADA

PERMANENT
MORTGAGE CORPORATION

PAID-UP CAPITAL, - -
RESERVE FUND, - - -  1,750,000.00
INVESTED FUNDS, - - 23,300,000.00

MONEY
RECEIVED
ON

HEAD DEPOSIT.

3y

ABSOLUTE SECURITY
interest allowed. Com-
pounded half-yearly.
EVERY FACILITY

/

OFFICE:

TORONTO
STREET,
TORONTO

not require to make immediate
accumulating for some specific
withdrawn when required, if
received on special terms.

We shall be glad to meet o
facturers, or others, who have fu

The Corporation is frequently made.the Depository of large sums
which firms and individuals may have on hand and of which they may

to obtain a liberal rate of inlerest combined with undoubted secarity I

use, or which they may be holding or
purpose. While such deposits may be
left for a specified time they may be

r correspond with any merchants, manu-
nds at their disposal for which they desire '

THE

Huron & Erie

Loan and Savings Co.

London, = = Ont.
Oapital Subseribed - $3.000,000
Capital Paidup - - 1400000 |
Reserve Fund - - - 975.000
Assets Dec. 3ist, 03 - 8,087,750

Money advaneed on tae security of Real Estate
on tavorable terms
Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by Act
“ of Parliament to invest in the Debentures ot
this Company. Interest allowed on deposits.

Manager.

J. W. LITTLE. G. A. SOMERVILLE,
| President .

London&CGanadian
Loan & Agency Co., Limited, l

GEO R. R. COCKRURN. THOMA. LONG,
PRESIDENT. VICE-PRESIDENT.

MONEY TO LEND n Bonds, Stocks, Life
Insurance Policies and Mortgages.
AGENCY, DEPARTMENT.

The Company acts as Agent or Corporations and
Individuals throughout Canada (under authority of
ial Act of Parliament), for the Investment and Col-

‘| JOHN H. TILDEN, Esg.,

The Home Savings and Loan
Company, Limited.

Office No, 78 Church St., Toronto.

AUTHORIZED CAPITAL......$2,500,000
SuBSCRIBED CAPITAL......$2,000,000

Deposits received and interest at current rates
allowed. Advances on collateral security of
Bonds and Debentures, and Bank and other
Stocks.

JAMES MASON Managing Director.

THE CANADA LANDED AND NATIONAL
Investment cn!pny. Limited

HEAD OrricE, 23 TORONTO 8T., TORONTO.

CaritaL Susscrisep +  $2,008,000

Caritar Pao-up ... 1,004,000

xnsr . o 350,000

SSETS see o e 4133794
DIRECTORS : :

John Lang Blaikie, .+ President.
John Hoskin, Esq., K.C., LL.D., Vice-President

Sir John A. Boyd, h.O.M.G., Hon. Senator Gowan, LL.D.
C.M.G., Alfred Hoskin, Eu}. K.C, J. K. Osborne, J, S,
Pl‘ghlr. N. Silverthorn, John Stuart, D. E. Thomson,
K.C., Frank Turner, O.E. Hon, James Young.

Debentures Issued for 1 year and upwards. Interest pay-

able half-yearly at current rates. Money lent on Real Estate.
Executors and Trustees are authorized by law to invest
funds in the debentures of this Company.

EDWARD SAUNDERS, Manager

Imperial Loan & Investment Co,

Estasuisuep 1868. OF CANADA.

« = __« _Prasment.
President Gurney-Tilden Co., Hamilton. =
Gurney Stove and Range Co., Winnipeg.
His_ Hoxour JUDGE MORSON - Vice-Presmest,
One of the Judges of the County of York.

lection of Money and Sale of Bonds Securities, &c.
Terms Moderate. ALL INVESTMENTS GUARANTE ED.

V. B. WADSWORTH, - - - MANAGER.
108 BAY STREET, TORONTO.

THE
Toronto Mortgagc Company
Office, No. 13 Toronto St.

CAPITAL AUTHORIZED - - -« . . $1,445860 00
OAPITAL PAID-UP - - - .- . . 724,540 00 |
RmsErvE FUND - - - - . . . 250,000 00
TOTAL ASSETS - - o2 4 STVFRE IS ol it 2,304,225 76
President,
HON. WM. MORTIMER CLARK, LL.D., W.S,, K.C.
Vice-President,

THOMAS R. WOOD.
Debentures Issued in currency or sterling.
Savings Bank Deposi d, and i allowed.
Money Loaned on Real Estate on favorable terms,

WALTER GILLESPIE, Manager

When writing advertisers please mention
the Monetary Times.

THOMAS T. ROLPH, - SECRETARY,

Highest Rate of Interest Allowed on
I Deposits, Currency and Sterling Bonds,
Payable Half-Yearly. « , .

- Money Advanced on Mortgages, Sldcl'(s,' Bonds
=nd Debentures.

OFFICES — IMPERIAL CHAMBERS,
82 and 84 Adelaide St. East, Toronto.

The Canadian Homestead
Loan and Savings
Association

HEAD OFFICE, 66 Victoria St., TORONTO

Home Life Building
Capital Subscribed - . . 3
Capital Paid-rp Gl L (o ‘:%.%

Money loaned on improved freehold at low rates. Liberal
terms of repayment.

JOHN HILLOCK, JOHN FIRSTBROOK.

President. Vice-Pree,

A. J. PATTISON, - MANAGER.

THE Profits of Speculation

are large, but the risk is
generally great. But when you
invest your money in our de-
bentures, you combine good pro-
fits with the safety of a gilt-
edged investment.

You can invest as little as
$100.00 or as much as you like,
with an absolute guarantee
against loss—with an assurance
of five per cent. per annum,
payable half-yearly.

Wrrite for our Booklet ¢ An
Investment of Safety and
Profit.” 12

STANDARD LOAN COMPANY

24 Adelaide Street East, TORONTO
W. S. DINNICK, . - MANAGER

The Hamilton Provident & Loan Society
DIVIDEND No.
Notice is hereby given that a Dividend of

Three per cent. upon the Paid-up Capital
Stock of the Society has been declared for the

66.

half-year ending 30th {une, 1904, and that
the same will be payable at the Society's
Head Office, Hamilton, Ont., on and after
Saturday, the 2nd day of July, 1904.

The Transfer Books will be closed from the
15th to the 80th of June, 1904, both days
inclusive. By order of the Board.

C. FERRIE,

Treasurer,
5%

Debentures

For a limited time we will issue
debentures bearing 57 interest
payable half-yearly

The Dominion Permanent
Loan Company
12 King Street Wes

HON. J. R. STRATTON, President.
F. M. HOLLAND, General Manager.

The RELIANGE

Loan and Savings Company

23rd May, 1904.

Hon. Joux DryDEN
resident
AMES GUNN,
Vice-President
J. Brackrock

f Ontarlo. Manager
84 KING ST. E., TORONTO | W N. Dowiar
Secretary

ESTABLISHED JUNE 25, 1895,

BANKERS
Imperial Bank ot Canada | Bank ot Nova Scotia

Permanent Stoc; (fully paid) $ 575,190.00
Assets e 1,129,659.66

i ~mu-dmmt.
Debentures

Debentures issued in amounts of $100
and upwards for a period of from 1 to
10 years with interest at 4 per cent.
per annum, payable half-yearly.

Member ot

JOHN LOW the Stock Exchange.

58 St. Francois Xavier Street, MONTRFAL

Stock & Share BroKer.
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The Ontario Loan and
Savings Company

Oshawa, Ontario

CaPiTaL SussckiBeD

$300,000
Carrtar Pam-vp 300,000
CONTINGENT ... 25,000
ResEr Funp 75000
Derosits AND CAN, DeBENTURES 523,751

Money i10aned at low rates of interest on the security of
Real Estate and Municipal Debentures. ¥
Deposits received and Interest allowed,

W. F. CowaN, President.
W. F. ALLAN, Vice-President.

T. H. McMILLAN, Sec-Treas.

R. Wilson-Smith & 60.
STOCK BROKERS

Guardian Chambers, 160 St. James
Street, Montreal

MEMBERS MONTREAL STOCK EXCHANGE.

Orders for the purchase and sale of stocks
and bonds listed on the Montreal, Toronto,
New York and London Stock Exchanges
promptly executed,

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollls Bt,, Halifax, N, 8,

Dealer in Stocks, Bonds and Debentures.
Corporation Seourities a speclalty,

Inquiries

Muniolpal

respecting investments freely answered,

INVESTORS!

INVESTIGATE BEFORE INVESTING
~COSTS LITTLE-—PREVENTS LOSS.~
INSURES SAFE AND PROFITABLE INVESTMENTS,

For full information address

The Investors’ Mercantile Agency, Limited

25 Toronto St.,, - Toronto.
Judge Edward Morgan, Samuel Nesbitt,
President. Man.-Director

SIMPLICITY
ELEGANCE
RICHNESS

We design
and manufacture
exclusively Fittings and
Furniture for Banks, Offices,
Schools, Churches, Opera Houses

Drug and Jewelry Stor es

Write for further partic-
ulars and prices to

The

Furniture Co., Limited,
Ontario, Canada-

—The Intercolonial Railway’s earnings
for the nine months ending with March
31st, were $4,700,561. Operating ex-
penses showed a considerable increase
over. last season, so that there is a net
%e}li’;::tisfc;x-tt:;; tnine months of $64:3,o79.

ed to the severe winter,
the growth of wage bills,

e increase in
Prices of raw material, etc.

WINNIPEC
The STANDARD TRUSTS COMPANY

J. T. GORDON, Esg@., M.P.P., PRESIDENT.
WM. WHYTE, Esg., WM. HARVEY, Esgq.,
VICE-PRESIDENTS.,

Act as Executor, Official Adminis-
trator and Trustee, for Manitoba and
the North West Territories. Have
you lands for sale, money to invest, or
estates to manage? Write to

JOHN RUSSELL, -
Managing-Director

The Peoples Building

and Loan Association,
LONDON, Ont.

Stock

Issue of $100,000
now open for allotment in

sums of $100 and up. This
Stock has paid 6 per cent.
dividends for the past ten

years.

! Annual Reports, Application
l Forms, etc., upon request.

JUDGE EDWARD ELLIOTT, PRrRESIDENT.
A. A, CAMPBELL, - - MANAGING-DIRECTOR.
WM. SPITTAL, - - SECRETARY-TREASURER.

THE GREAT WEST
PERMANENT LOAN AND

SAVINGS CO.,
274 Portage Ave., Winnipeg, Man.

Permanent Preference Stock ot the par value
{ of One Hundred Dollars per Share is being rapidly sub-
| scribed for at a per cent, premium. This stock bears
| Five per Cent. per annum, paid half-yearly. It also par-
ticipates in the profits in excess of said five per cent,
Profits paid yearly.

A dividend at the rate of Seven per cent. per annum
was declared on the Permanent Stock for the year 19o3.

Five per Cent. Full-paid Stock (i< an excellent
investment), withdrawable in three years.

Money to Loan on First Mortgage on Real Estate on
reasonable and convenient térms.

Board of Directors:

W. T. Alexander, Iis&{.. President and Manager.
E. S. Popham, Esq., M.D., - - - Vice-President.
{: T. Gordon, Esq., M.P.P., Gordon, Ironside & Fares,
. D. Martin, Esq., Wholesale Druggist. [Exporters.
James Stuart, Esq.,, Presidert Stuart Machinery Co.
. L. Taylor, Esq., Barrister-at-Law.
F. H. Alexander, Esq., - Secretary.

BOND
LIST

MA

WE HAVE AT THE PRESENT
TIME A NUMBER or
GOVERNMENT, MUNICI-
PAL AND CORPORATION
SECURITIES WHICH WE ARE
OFFERING TO OUR CLIENTS
AND TO INVESTORS GENERALLY
TO YIELD 3%7 To 6%

DOMINION
SECURITIES
CORPORATION LIMITED
206KING STEAST TORONTO

A business man’s timeis too valuable
to be taken up with the small details
incidental to the

“Management of Estates,

such as Bookkeeping, Collection of
Interest, Dividends, Rents, the Pay-.
ment of Taxes, Insurance, etc., the
Re-investment of Principal, and other
important duties.

The Toronto General Trusts
Gorporation

has unusual facilities for performing
this work promptly, accurately and
wisely, and is prepared to act in this

capacity for a moderate charge,

J. W. LANGMUIR,
Managing Director.

AGRIGULTURAL SAVINGS & LOA
COMPANY

LONDON, ONTARIO
Paid-up Capital............... $% 630,200 00
Reswewe ‘bund .. 1. ....00. 0. 235,000 00
o AR SN AR 2,485,469 16

Directors:

W. J. Reid, Pres. Thomas McCormick, Vice-Pres
T. Beattie. T. H. Smallman, 1. Masuret

Money advanced on improved farms and productive
citlef[ and town properties, on favorable terms.
ortgages purchased. .

Deposits received. Debentures issued in Curiency or

Sterling.
C. P. BUTLER, Manager.

THE DOMINION
SAVINGS & INVESTMENT SOCIETY

Masonic TempLe BuiLpine,{

LONDON, - CANADA

Capital Subscribed...........$1,000 noa ay
lotal Assets, 1st Dec., 1900.. 2,272,980 88

T. H. PURDOM, Esq, K.C., President.
* NATHANIEL MILLS, Manager

According
To Will

The prudent business man will
name a trust company as his
executor, because he is then
sure that his estate will receive
careful and economical admin-
istration and will be distributed
according to will.
WRITE FOR LITTLE BOOKLET.

THE
]
fusis 3 L0,
LIMITED
Capital Subscribed, - - $2,000,000.00
Capital Paid-up, =~ - -  800,000,60

OFrrFicE AND Sare DeposiTt VAULTS :

14 King Street West, - Toronto.
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Debentures

Municipal, Government and Railway Bonds
bought and sold:

Can always supply bonds suitable for deposit
with Dominion Government.

stOCKS. New York, Montreal, and

Toronto Stock purchased to.
carried at the lowest rates of interest

Cash or on margin and
H. O'HARA & CO.
No 30 TORONTO STREET

Mcmber-,}ti)f the Firm—H. O'Hara, H. R. O'Hara, W.

J. O’'Hara.
Members Toronto Stock Exchange—H. R. O'Hara,
ara

BO"D SECURITIES.

First Glass Traction Bonds to pay 57..

ZMILIUS JARVIS & CO,
BANKERS & BROKERS.

Members Toronto Stock Exchange.
Canadian Bank of Commerce Building,
TORONTO.

Members of Firm: — Emilius Jarvis, Edward
Cronyn, John B. Kilgour, C. E. A. Goldman.

CLARKSON & CROSS

CHARTERED ACCOUNTANTS,
TRUSTEES, RECEIVERS, LIQUIDATORS
Ontario Bank Chambers, 33 Scott Street, TORONTO

E. R. C. Clarkson, F.C.A. W H, Cross, F.C.A.
Established 1864.

Clarkson, Cross & Helliwell
Molson’s Bank Chambers,
VANCOUVER, British Columbia.
(and at Victoria)

Powers of Attorney to be issued to
joi;n F. Helliwell, F.C.A. (Can.)

Clarkson, Cross & Menzies
Molson's Bank Building,

228 Portage Avenue,
WINNIPEG, Manitoba.

Powers of Attorney to be issued to
Jonn . Me es, F.C.A (Can.)
-

R. A. RUTTAN,

(Successor 10 J. F. RUTTAN).
Established 1880.

REAL ESTATE, |
INVESTMENTS,
" INSURANCE.

PORT ARTHUR & FORT WILLIAM.
Post Office Address, — — Port Arthur, Ont

Wm. Barber & Bros.

GEORGETOWN, = = = ONTARIKI

MANUFACTURERS OF
Book Papers, Weekly News, and
Colored Specialties

_S_lolv i
Pay

And Bad Accounts
are specialties with
our collecting depart.
ment.

don’t write anything
off until we see what
we can do with it.

R. G.DUN & CO.,
Toronto and Principal Cities
Dominion

and Investment ‘

THE UNITED STATES MARINE.

The Marine Review, of Cleveland, O,
has an editorial upon the aptness of the
present opportunity for raising a great
American merchant
sion having been appointed by Congress
to look thoroughly into the whole sub-
This

marine, a commis-

ject. commission has been sub-

the third for the Great Lakes, the three
great divisions, from a maritime stand-
point, of the United States. The Review
takes to task those people. who are al-
leged to have found grounds for hostility
between the lake and the other. shipping
mterests.
much an
York.
but is joined to it by 2,000 miles of fresh
water.

Chicago, it points out, is as
American New
It is not separated by the sea,

seaport as

Ships have gone from Chicago
to Liverpool and will go again. It is

not conceivable that the Welland and
other canals will be allowed to remain
with a draught of only 14 feet. But

what has already been done by the Fed-
cral the improvement
of American waterways, thinks our con-
temporary, is but
wealth population

Government, for

a beggar’s pittance
and considered, in
comparison with what Canada has done
to improve her channels of communica-
tion the sea. A
the commercial

with draught is
be

ships.

20 ft
minimum may
days of great

which
expected in these
“But,” remarks the Review, “in the great
question of maritime development, ship-
ping interests

into life is the thing. It will serve to
give to the United States a proportionate
of the the to
its indus-
entitle it. Is
there a man alive to-day who would dare
to. dream what it would to the
United States in the for the
world’g markets, if she had as many ships
as Britain has, in proportion to her re-
sources, her coast line and the number
of her people? What a frightful handi-
cap it is for a manufacturer of reapers
who, in order to send his output to
South America, has first to send it to
Liverpool, where it may be transferred
to a ship engaged in the South Ameri-
can trade.”
— e ————

—Mrs. Leo Hunter, that society-lov-
ing blue-stocking of the Pickwick papers,
is never extinct. When the late Lord
Tennyson visited the Royal Academy
with his wife, an interested female dogged
i his foosteps, trusting to hear some gem
* fall from his lip which she—and she alone
i —might enshrine for the benefit of pos-
| terity.  Patience was rewarded. The
‘amateur shadower was justified, at
i length, by hearing the poet say to his
wife: “You hold the catalogue while I
|gct a glass of beer.” That most love-
lah]e of men, the late Sir Edwin Arnold,
l'was once pursued in a similar manner,
The dodger longed for a pearl of wis-
dom from the grand old journalist. She
was rewarded also. “I think I could eat
an oyster,” said Sir Edwin. Mrs. Hunter
did not think the oyster mwwch of a
“pearl.”—London Opinion.

share markets of world

which resources, its various

tries, and its population

mean
contest

divided into committees, one for the At- |
lantic coast, another for the Pacific, and |

are, after all, only an in- |
cident. The commerce which it quickens |

St

LONDON & PARIS EXCHANGE,

LIMITED.

Dealers in Canadian and American

Shares on Margin.

South African, Rhodesian, Westralian
Shares dealt in for Investment or
Speculative Account.
Options for one, two or three months
executed on Shares listed on the
London (England) Exchange.

Canadian Office,
34 Victoria Street, Toronto.

COFFEE & CO..
Urain Commission
Merchants

Tromas FLYNN,
Joux L. Correr.

L.

Board of Trade Building
Toronto, Oatario.

'JOHN STARK « co.

STOCK BROKERS AND FINANCIAL AGENTS

Orders promptly executed on the Stock
Exchanges of Toronto Montreal, New
York and London.

Stocks bought and sold for cash, or on
margin,

Phone, Main 880. 26 Toronto St., TORONTO

OSLER & HAMMOND

'Stock Brokers and Financlal Agents.

| 18 King St. West, TORONTO

Dealers In Government, Munieipal, Rallway, Cer
Trust and miscellaneous Debentures. Stocks on Lon-
don, Bog., New York, M I and T Exoh

bought and sold on commission.

Cable Adress “Therson” Toronto.  1'elephone Main 957,

THOMSON, TILLEY & JOHNSTON

BARRISTERS, SOLIOCITORS, &o.

—Offices —
Toronto General Trusts Building
59 Yonge St., Toronto, Can.

D. E. Thomson, K.C.
W. N. Tilley.

Strachan Johnston.
Arthur J. Thomson.
R. H. Parmenter,

[!BBONS & HARPER,

Earristers, Solicitors, &¢

Office—Corner Richmond and Catlin Streets

LONDON, ONT.
¥, HARFPEK,

GEO. C. GIBBONS, K.C. FRRD

Tupper, Phippen & Tupper
Barristers, Attorneys, &c.
WINNIPEG, CANADA
S t T , K.C. Frank H. Phippen,
lliam J. Tupper, Gearge D, Minty,
Gordon C. McTavish, Wallace McDonald.

Solicitors for : The Bank of Montreal, The Bank ot
British ‘lsl’or:; America, The Merchants Bank of Canada,
National Trust Co., Ltd., The Canada Life Assurance
Co., The Edinburgh Life Assurance Co., The Canadian
Pacific Railway Compaay, Ogilvie Flour Mills Co,, Ltd,,
The Hudson's Bay Company, The Ontario Losn &
Debenture Company, etc., etc.

H. MclLaren & Co.
COMMISSION MERCHANTS & BROKERS

AgenTs FOR—The Dominion Radiator Co*
The Metallic Roofing Co.
Anti-Friction Alloys, Ltd., Atlas Metal.
Hart Emery Wheel Company, Limited,
Hamilton, Canada.

706 Craig Si., MONTREAL




1572

THE MONETARY TIMES

Telephone Main 4744

GEO. 0. MERSON,

CHARTERED ACCOUNTANT
Assignee, Liquidator, Auditor, Etc.

27 WELLINGTON STREET EAST,
TORONTO, CANADA.,

Mcintyre & Marshall

Members New York Stock Exchange.

- New York Produce Exchange. .
New York Cotton Exchange
o Chicago Board of Trade.

Represented In Toronto by

SPADER & PERKINS,

Members New York Stock Exchange.
8% Chicago Board of Trade

J. C. BEATY, Manager.

Rotunda) King Edward Hotel, TOKONTO

INVESTORS

desiring to realize the Large Interest and Profits
& & ,

sible in legitimate Mining, Oil, Timber and
end-paying Industrial

melter Investments and Divi
listed and unlisted, should send for our

“

Stocks,
Booklets, giving full information, mailed FR.

BUTCH AR7 & WATSON,

Branch Managers—DOUGLAS, LACEY & CO.,
Confederation Life Building, Toronto,

CARTER & COMPANY

Stocks, Bonds & Investment Securities
21 and 23 Golborne Street.

Direct New York Stock Exchange.
P " Wi { 5 PC«:(tltnn ;?xc:smze
» X roduce Exchange.
rivat res Chicago Board of Trade.
Corresponaence Phone Main gay
Invited. Long l)intanzc.q.
~Municipal Debentures
ﬂEBENTUHE bought and sold. also
Government and Railway
Bonds, Securties suitable for investment by Trustees

nd Insurance .Companies, and for Deposit with the
vernment always on hand. — Telephone Main 2011

GEO. A. STIMSON & cu.,
R4-206 King Street West TORONTO, Ont

Tne Canadian Economic Lubricant
Company, Limited, Montreal, has been
incorporated with a capital of $50,000. It
will deal in all kinds of oils and grease,
railway contractors’ and manufacturers’
supplies, refine oils and own tank cars
and boats, etc.

Tue Kamloops Lumber Company,
Limited, headquarters Toronto, capital,
$500,000, has received a Dominion char-
ter enabling it to deal in timber limits,
sawmills, and machinery, tugs, rafts, etc.

. Among the charter members are: Wm,
Irwin, of Peterboro; Col. J. 1. David-
son, and Hon. G. E. Foster, of Toronto.

A DESPATCH from St. John’s, New-
foundland, to hand Wednesday, stated
that the Allan Line steamship “Hiber-
nian,” which left Montreal on the 14th
inst, with cattle and a general cargo
has gone ashore during a dense fog at

* Stormy Point, 30 miles north of Cape
Ray, at the entrance to the Gulf of St

Lawrence. The crew are reported all
;aved, but it is feared the vessel will

JfCome a total wreck. The Hibernian
18 a steel screw steamer, of 4,305 tons,

5 feet long, built in 1902, and classed
100 A1, She is valued at $350,000, and
the cargo at $250,000. :

Mercantile Summary.

Tue Conestogo flour mills, at St
Jacob’s, Ont.,, have been burned down,
together with a quantity of flour and
wheat. Loss about $12,000; insurance,
$8,000,

St. CATHARINES, Ont., ratepayers have
voted in favor of giving a bonus to J.
M. Ross & Co., of Brampton, who pro-
pose establishing a factory for traction
engines, harvesting machines, etec.

Tue Moore Investment Company,
Seattle, Wash., proposes to erect a saw-
mill on the north end of Vancouver

Island, with a capacity of 50,000 feet of
lumber per day.

B. Lepoux & Company’s carriage fac-
tory, in Montreal, a long-established
place, and one of the largest of the kind
in the Dominion, was on Friday last
completely destroyed by fire. The loss
is estimated at nearly $300,000; partially
insured.

So great is the interest in the new
turbine steamer coming out next month
from Scotland for the Hamijlton and
Toronto Steamboat Co., that the Mont-
real Board of Trade are arranging to
give the steamer a reception when she
reaches the St. Lawrence. The “Tur-
bina,” which is to run between Toronto
and Hamilton, was given a trial last
Saturday, and easily covered twenty-
two and a quarter miles an hour,

Messrs. Charles Cockshutt & Co., of
Toronto, have notified their customers
that owing to the total destruction of
warehouse and stock in the conflagration,
which occurred on April 19th last, they
have deemed it advisable to retire from
business, and have accordingly disposed
of all their contracts and purchases for
fall and winter seasons to Messrs. Thos.
Ogilvie & Sons, of Aberdeen, Scotland,
who are opening a large branch i Tor-
onto, and will carry on business of a
similar nature. Messrs. Thos. Ogilvie
& Sons have arranged with Mr. T. Fos-
ter Hire, manager of Messrs. Cockshutt’s
business for many years, and Mr. John
B. Canavan (formerly with The Wyld,
Darling Company, Limited), who will
jointly manage the new business,

NexT month, in the leafy month of
June, we are to have Spring—it is im-
possible to say with truth that we have
had much of it yet. But it will soon be
time to plan vacations, Our Ontario
and Quebec people should remember the
charms of the Maritime Provinces. Mr.
Tiffin says that the Intercolonial Rail-
way will have the finest passenger ser-
vice this summer it has ever had. By
1st July he expects to have two luxurious
trains leaving Montreal for Sydney and
Halifax every day but Saturday. The
time of the Maritime Express, which
now leaves at noon, will be changed, and
she will leave in the morning about 8
o'clock. The Ocean Limited, a new
train, will be put on at night, leaving
Montreal at 8 o’clock and making the
trip to Halifax in twenty-four hours.

JENKINS & HARDY

ASSIGNEES,
CHARTERED ACCOUNTANTS,

Estate and Fire Insurance Agents
| 5% Toroato Street, - - - - Toronto,

165 Temple Building, - - - Montreal,
(00 William Street, - - - New York,

To Manufacturers

The question has been asked as to the work
that our machine will do on a 200 or 300 horse
power boiler while being forced. In answer
to this query we refer you to the figures of a
test made under the conditions named.

Report of Boiler tests made at Factory of the
Rochester Sewer Pipe Co,, Oak Street,
Rochester, N.Y,, by Allen S. Crocker,
M.E., Jan. 25 and Jan 26, 1904.

Test Jan. 25, without smoke consumer
Test Jan. 26, with smoke consumer,
Test started and stopped with grates empty,

DESCRIPTION OF PLANT.

Geary Horizontal Water Tube Boiler, builders rating
200 h. p. Contains 1~42 inch. drum 30 feet long and 116
3% inch. tubes 14 feet long. Heating surface including

eaters, 1,6a8 sq. ft. Grates, Neemes Parent shaking,
6 feet deep x 64 feet wide. Duration of tests, 11 hours.
Coal, Washington, Run of mine.

Without With

Consumer. Consumer.
Average Gauge pressure................ nuna 110.9
iSO S SRR S N A 30.4 30.3
Average absolute boiler pressure. ... .. .. 126,13 125.77
Quality of ‘stebkm..........00... oo 97. 97.5
Average temperature of feed water, . .. .. 204.4 200.
o » S AROCKE L it s, s 75
Pounds of coal burned including coal
equivalent of wood. , . 7491,
D o h i A e v 561.
Per cent of ash and clinke "s
Per cent. of moisture in coal, , 3
Pounds of combustible burned . 6707.
Water fed to boiler and apparently
SV e e 5 R
Combustible burned per h. p. hour ..., 4.06 3.65
Equivalent evaporation f. & a. 212°
F. 'per IR R o 7-46 8.37
Equivalent evaporation f. & a. 212°
F. per Ib. combustible .............. 8.40 9.35
Horse power developed ....... ... .| 160.2 166.8
Per cent. saving of coal by consumer.. ......... .. 10.8
Per cent. saving of combustible by consumer .. .. .. 10.1

(Sgd.) ALLEN S. CROCKER,
Mechanics Institute, Rochester, N.Y.

In the next issue of the Monetary Times
furtherinformation will be given in regard to
some of the most severe tests ever made in
Canada and which, we have no doubt, will
surpass any saving that was ever made by a
smoke consumer.

Royal Automatic Smoke Consumer Co,

ROOM Z, CONFEDERATION LIFE
BUILDING, - - - - TORONTO.

A compaNy has been recently formed
in Montreal, with a capital of $3,000,000.
and called the Imperial Light, Heat and
Power Company, to carry on a business
as iron masters, steel makers and con-
verters, coke and peat. manufacturers,
ete.

Tue Canada Land and Power Com-
pany, Limited, Montreal, capital, $1,000,-
000, which recently received a Dominion
charter, will acquire land, and develop
water powers thereon, generate electri-
city, and supply power and water to
towns requiring such.

i
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The
NORTHERN ELECTRIC

AND
Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus

and
Supplies
OF EVERY DESCRIPTION

Special attention to
all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St,
FACTORY, 371 Aqueduct St.

MONTREAL

BANKERS

From the following list our readers can
ascertain the names and addresses of bankers
who will undertake to transact a general agency
and collection business in their respective
localities :

EAFORD—Grey County. C. H. JAY & CO'Y,
M Bankers, Fian:ien zwd Canadian Express Co.
Agents, Money to oan

EORGE F. JEWELL, F.C,A., Public Accountant
and Audltojl. Office, 861 Dundas Street, London,
Ont.

COUNTIES Grey ana Bruce collections made on
commission, lands valued and sold, notlces served
A general finanofal business transacted. Leading loan
sompanies, lawyers and wholesale merchants given as

. H. H. MILLER, Hanover

JOHN RUTHERFORD, ot

Licensed Aucticnes: for County of Gn'y.

Lands valued and sold ; Notices served ; Fire, Lite
and Plate Glass Insurance; several fagtory and mill
sites in good locations to dispose of. Loans eftected
Best ot references.

The Grenfell Investment Go,

'BANKERS
GRENFELL, N.W.T.
A General Banking and Fi ial B transacted.

Special attention given to collections on Neudorf, Hyde,
Tiree, Mariahilf ag:d Pheasant Forks. g

Jas. YounG-TrHoMSON, MGR.

| STENOBRAPHERS

when cutting stencils on
the UNDERWOOD, find
that the letter o and the
cipher do mnot cut out,
leaving an ugly looking
hole in the finished work,

“It's a Perfect Machine.”
UNITED TYPEWRITER (D,

LIMITED
SOLE CANADIAN DEALERS.

{ dividends.

Mercantile Summary.

THE Trust and Loan Company of Can-
ada, which has had a long career and
been known for many years in Toronto,
has removed its head office from this
Montreal. The office in that city is
situated at No. 26 St. James Street.

“CANADA Lines, Limited,” is the name
of a company recently formed in Tor- |
onto, under Dominion charter, for thc1
purpose of acquiring ships, building ves-
sels, and carrying on the business of a
shipping company. Its authorized capital
it given at $1,000,000.

Emuma Ducas, wife of Gilbert Labonte, ,
Montreal, and registered owner of the
dry goods business carried on under the |
style of “Maison Labonte,” has assigned.

Mr. Labonte at one time did quite a con- |
siderable business in the western suburbs,

but failed in 1902, when he owed some
$60,000, and did not get a settlement. He |
then engaged in a general store business |
at Terrebonne for a short time, but
recently returned here and resumed in
the dry goods line, using his wife’s name.

FarrLures for the week in the Province
of Quebec are few. P. Bernard, of Notre
Dame des Anges, reported recently as
seeking a compromise, has amended his
offer to 40 per cent. cash. The estate
of E. F. Lavoie & Co., grocers, etc., at |
Hedleyville, is to be wound up by the |
assignee. Lavoie was originally in the
flour business in Quebec, where he failed
fifteen years ago, and then moved to his
present address, where he did business
for a time in his sister’s name. His
present liabilities are $7,485.——Mrs, A.
Desgres, in a small millinery way at
Granby, is reported insolvent.

A COMPROMISE arrangement at the rate
of 35 cents on the dollar is being sought
by B. A. Savage & Co., dry goods dealers
inn- Westmount suburbs, Montreal. The |
business record of Mr. Savage has
not been a favorable one. He was
formerly a general dealer at Granby, one
of the firm of Savage & Vittie, who
failed some years ago. He then re-

THE
IS EASILY SEEN OF A

ADVANTAGE

Bellows Top
Suit Case.

It is very light, and when ex-
panded hold double the
quantity of the regular suit case.

will

Price, 24 inch size,

$14.00.

Catalogue M describes all the
principal lines in Traveling and
Leather Goods. — We pay
Ontario express charges.

The Julian Sale

LEATHER GOODS CO.,

LIMITED

105 King St. West,, - TORONTO

Petrie’s New Stock List,

Those in want of New and Second-
hand Machinery of all kinds
should send for tg;e New Monthly
Stock List. — Engines, Boilers,
Iron and Wood Working Machin-
ery, Water Wheels, etc., etc.

H. W. PETRIE..

131-145 Front St. W., Toronto, Ont.

moved to Montreal and engaged in the

dry goods line, failing in 1897, when he
arranged a compromise at 45 cents, but
he again became involved in 1900, and
the business has since been registered
in the name of his brother-in-law, G. F.
Payne, Postmaster at Granby, Que., and
formerly a general merchant there, who
has been latterly interested in several
manufacturing concerns in that placc,.
which have not turned out very well. l

—_—_———— !
ELECTRIC LINES DON'T PAY ON '

LONG REACHES.

Promoters and investors interested in
electric lines will not find consolation in
the last report of the Railroad Commis-
sioners of Massachusetts. Out of 105
companies in that state no less than 65, i
new and old, declared and paid no
A gentleman of very large
experience interested in electric lines’
operations in Massachusetts recently
stated that electric lines do not pay ex-

DEBENTURES

bearing interest at the rate of

S per cent.

per annum will be issued in
amounts (o suit purchasers,
Our financial report and litera-
ture will be sent on request.

TR
BRITISH COLUMBIA

Permanent Loan & Savings Co..
VANCOUVER, B.C.

SuBscrIBED CaApiTAL, $3,000,000.
Paip up CariTaL, - 801,000,
AsseTs at Dec. 31, 1903, 1,066,248,

THE




Deposits
Received

of $1.00 and upwards at

1 O
3z /o
Interest an Daily Balance

All Moneys Received
4

National Trust G,

LIMITED,
22 King S8St. East, Toronto.

in Trust.

'C('])t

| standard,

| tario,
{ unfavorable

| tario
| steam railway mileage

WORWK AND
PRICES

ENGINE &' PUMP CO,

TORONTO, ONT. LIMITED

Barber & Ellis
Co'y, Limited

OFFICE ROOM :

501 Board of Trade.

WAREHOUSE :

Granite Rink

Church Street.

We are receiving daily

Large
Shipments
of . » «

Paper,
Envelopes,

and

Printers’
Stock

Write for Particulars.

| payab

! these Debentures.

MONETARY TIMES

when operated within

| populated city districts or within a very

like Boston
Judged by this
out-

thereof-
suburbs,

short radius

its immediate

electric lines in Ontario,

| side of those operated within cities, will

population of 340 per square mile, against
approximately mile in On-
roughly, 34 to 1. Aside
indication to Ontario being an
field for electric line opera-
to that On-
three times as large
as Massachusetts
of

10 per square
from

or,

this as

tion, it is interesting note

now enjoys

to each one thousand population—

| Kingston News and Times.

CITY OF CUELPH

Tenders for Debentures.

The Corporation of the City of Guelph invite Tenders
for Debentures as follows :

City of Guelph Debentures payable in Guelph
City Treasurer's Office under By-Laws as follows :

By-Law No. 438-%33,972.50, 13 Debentures issued
October 1sth, 1goa, payable in Ihulu n yearly instal-
ments, re lron P ipe \LH\, Interest 3% per cent.

By-Law No. 441—%$14,600.00, issued December 3ist,
1gos, payable December 3est, 1930, Half -ye arly, auth-
orized by Ontario Legislature, Interest 3) 4 per cent,

By-Law No. 455—%155000.00 |t|\ able 1n 3o yearly
instalments, issued f\'lrl' 15th, 1903, By-Law confirmed
by Ontario Legislature. Interest 33{ per cent.

By-Law No. 46a—8$5.063.04, issued July rsth, 1903,
payable in 30 yearly instalments, School Debentures to
build Public Schools. Interest 4 per cent.

By-Law No. 472~ $30,000.00, issued November and,
1403, payable half-ye; arly, {unc goth, December 31st, to
pay for Street R.nlu'\) nterest 4 per cen

By-Law No. 476—814,900.00, issued December 3ist,
1903, payable half-yearly, June jzoth, December j3rst,

,(‘ December 3ist, 1933 Awuthorized by Ontario
Legislature. Interest 33 per cent.
Total amount $243, 535

The Tenders are invited to be sent in:

1. For the several Debentures to yield the City par
value, that is the tender to state what rate of interest
will be required in order to yield the City par value for
the Debentures

2. For the Debentures bearing their present rate of
interest.

By the Municipal Amendment Act, 1904, passed by the
Legislature of € ntario at its late Session, the (urpora-
tion can by By-Law increase the rate of interest on
They rescrve the right to do so in
order to enable them to sell the Debentures at par should
that course be deemed expedient.

Tenders may be for the whole or any portion of the
Debentures.

enders addressed to Alderman George Hastings,
Chairman of the Finance Committee, Guelph, to be
received here not later than 31st May, 1904, at 12 o'clock
noon,

Further information will be supplied on application to
the undersigned.

No Tender necessarily accepted.

(Sgd.) GEORGE HASTINGS,
Chairman Finance Committee, Guelph.
Dated Guelph, 17th May, 1904.

8 per Cent. Stock

FOR SALE.

About $35,000 worth of Fully Paid-
up Stock in one of the Largest
Manufacturing Companies in the City
of Toronto, doing a large and con-
servative business, and enjoying a
monopoly on most lines manufactured.

This is a close corporation. in good
standing. Good reasons for selling,
and any other information required
will be given to bona fide intending
purchasers.

at the

Address, Box 961,
Monetary Times, Toronto, Ont.

densely I

and |

not be able to earn dividends, at least for |
many years to come, when the p()pula-"
tion of that province becomes more |
| dense than Massachusetts, where so
{ many electric lines are not profitable.
{ At present there is in Massachusetts a

THE

BANKER'S AND BROKER'S
FAVORITE PAPER FOR
OFFICE STATIONERY.

Burmese Bond

WHITE STRONG
PLEASANT TO WRITE ON.
This uesign
a guarantee
of quality.

YOUR PRINTER CAN SUPPLY IT
IN ANY SIZE OR WEIGHT,
Made in Canada.

CANADA PAPER Co

Limited

Montreal Toronto

TRADE
MARK

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

Stipulate

All Wholesalers Keep It.

Toronto Paper Mfg. Co.

MILLS AT CORNWALL

for our Paper
when giving ao
order to

the printer,

We have pleasure in announcing that
we have in stock for

Immediate Delivery:

PAPERS —All Kinds, Sizes
CARDS and CARDBOARD.
OFFICE SUPPLIES of every kind,
ESTERBROOKS’ PENS,
ENVELOPES, Etc.
Our New Factory and Bindery—
complete in every respect — now in full
operation,
Paper and Stationery Warehouse—
“Queen City Rink,
Church and Hayden Streets.
Temporary Office—96 Yonge Street.

BROWN BROS., Limited,

Stationers & Bookbinders, Toronto.

and Prices.

Take Advantage

of reduced rates, and spend a few days at
the greatest World’s Fair, St. Louis,
Mo. The largest exposition ever held.
Fifty-four states participate, and fifty
foreign countries have their exhibit. Re-
turn tickets now onsale via Grand Trunk
Railway at single fare, good for 15 days;
fare and one-third good for 30 days, and
at 8o per cent. of double one-way fare,
good for season, allowing stop over at
any intermediate Canadian station, also
at Detroit and Chicago. Tickets and in-
formation on application to Grand Trunk
agents, or to J. D. McDonald, District
Passenger Agent, Toronto, Ont.
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YLORS

FIRE &BURGLAR

HAVE w1¥ENT£ER0VgMENTS

NoTFOUNP = -2 MAKES
THAT WILL WELL REPAY AN

INVESTIGATION

BY THOSE I;NE';?RE 10 SECURE

e BEST . SAEE

J. & JTAYLOR.

TORONTO SAFE WORKS,
TORONTO.
MGNTREAL VANCOUVER
WINNIPEG VICTORIA

MUNIGIPAL BONDS

are the SAFEST
form of
INVESTMENT.

We offer Selected Issuves of City Bonds
to Yield 3.509% to 4.50% on the
Investment.

LECAL AND BINDING OBLIGATIONS OF THE
MUNICIPALITIES.

FOR PARTICULARS:—

0'CONNOR & KAHLER, 49 Wall St., New York,

For Quality
and Purity

SEXTRA
BRANULATED”

and the other grades of
refined Sugars of the old
and reliable brand of

MANUFACTURED BY

THE CANADA SUGAR
REFINING GO, Linits

MONTREAL

Special attention isdirected to our new Lump Sugar.

“DOMINO”

of the size made and used in New Ycrk and Paris and
put up in 50 and 100 Ib. boxes,

LITERARY NOTES. ]

Through the courtesy of the Provin-
cial Government, we have received a
copy of the Year Book of British Colum
bia for 1003, compiled by R. E.
secretary of the Bureau of Provincial In
formation, at Victoria. The book, which !
is handsomely bound and profusely illus
trated, is intended to give reliable infor-
mation to those interested, concerning
all aspects of the province. We hope, as
Space, permits, to be able to
time to time, summaries of
prominent

G snell,

give

the

from

more

|
———— 1
TORONTO STOCK TRANSACTIONS |

features.

The following summary of transactions
during the past week on the local
’Change shows that while the volume of
business not
further lessened by
the holidays, the
steady tone:

Bank of Ontario, 50 at

has been
the occurrence of |
market

large, and was |

retains

12634; Com-
merce, 23 at 151%; Dominion, 104 at
220%2-227; Hamilton, 10 at 207%; Trad-

ers’, 10 at 136%: Sao Paulo, 731 at 9734-
977%; Tar. Gen. Trusts, 20 at 165; Niag.
Nav., 35 at 118-118%4: Nova Scotia Steel,
260.at 73%-71%; Bonds, $3,000 at 10814;
Pref., 25 at 116%4; Dom. Steel, ror at
10J4-1034; Bonds, $21,000 at 6634-6814;
Dom. Coal, 134 at 04)4-65; Nat. Trust,
4 at 135; Consumers’ Gas, 20 at 205-205%%;
C.P.R, 500 at 1167§-117%4; Twin City,
284 at 94-9434.
e —

WESTERN CROP REPORT.

Our usual weekly crop report upon
farm prospects in Manitoba and the
Territories continues to be of an en-
couraging tone. This week’s telegram,

in the following terms: “The weather
throughout the west during the past
week has been cool with frequent show-
ers. The crops are all doing fine from
appearance of fields; the grain plantcdi
has all germinated, the shoots are
healthy and of splendid color. If any-
thing, the area sown is somewhat larger
than was estimated two weeks ago.”
e s
WORK AND LIBERTY.

President Elliot, of Harvard Univer-
sity, puts the question of modern union-
ism in a nutshell when recently in a lec-
ture, at Cambridge, he said it was simply
a matter of liberty. “The love of free-
dom,” he said, “is so ingrained in modern
civilized society that the abridgement of
personal freedom is everywhere recog-
nized as an obstacle to the winning of
either private or public happiness. The
surrender of personal freedom to an as-
sociation is almost as great an obstacle
to happiness as its loss to a despot or to
a ruling class, especially if membership
in the association is compelled and the
association touches livelihood. This is
the principle upon which all progress in
government and social condition has been

its |

SATISFACTION

From your steam plant is the crucial
basis of economy to all manufacturers.
A satisfactory steam plant is one that
produces the greatest needed power at
the lowest cost, "

TheCanadian Casualty

& Boiler Insurance Co.
Study this question,

Fuel Saved
Heat ¢
Steam ¢
Power *¢
Labor ¢
Time ¢

It is our business,

IS CASH
SAVED

How to accomplish this saving is freely
imparted to ;nlrs((‘nm users who insure
their boilers in

THE CANADIAN CASUALTY

AND BOILER INSURANCE CO.,

22 Adelaide East, TORONTO.

WRITE ABOUT IT.

A. G. C. DINNICK, 'Managing Director

TO-DAY

|
|
|

| dividual liberty and personal right has
‘l)u-u waged by the “toiling masses” and
their sympathizers against the despots

In this country
(United States), there is supposed to be
} we
{ have the spectacle of a despotism and a

{and the ruling classes,
no despot and no ruling class, but
|

iw«-nl(l be ruling class rising from the
|bosom of the “toiling masses” them-
wlsvlvcs, to curtail personal liberty and
restrict human rights in matters that
most nearly touch the life of the people,
the earning of a livelihood and advancing
in the social scale. The New York
']ournnl of Commerce, in commenting on
this in relation to some present day
struggles between employer and em-
ployed, remarks that the open-shop does
not necessarily mean a non-union shop

dated Winnipeg at noon of yesterday is | any more than it means a union shop.

The open shop means the right of men
to work at their trade without joining a
union if they so prefer, and the right to
hire men whether they belong to a union
or not and to give them an equal chance.
These rights are fundamental in a land
of liberty and law, and their denial is
the principal of despotism and not of

—

Trust & Loan Company
OF CANADA.

It is hereby notified for infor-

mation that the Board of
Directors of the Trust &
LoaNn Company oF CaNaDA

have, from the 31st March last,
removed the Head Office of the
Company in Canada, from 25
Toronto Street, Toronto, to
26 St. James Street, Montreal.

W. FAURE FIELD,
Assistant Commissioner.

based and heretofore the contest for in-
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Embezzlement

Covered by the
Bonds of

THE DOMINION OF CANADA
GUARANTEE & ACCIDENT
INSURANCE CO.,

Who Issue Bonds for all
POSITIONS OF TRUST, &c.
Write for Particulars.

J. E. ROBERTS, Cen’l Manager,
TORONTO.

R. W. WILCOX & CO.,

Real Estate, Insurance
and
Commission Agents.

HeraLp Brock,
CarGary, N.W. T,

CORRESPONDENCE
SovicrTep,

Middlesex Four per Cent.
DEBENTURES.

Sealed tenders endorsed ‘ Tenders for
Debentures,” will be received at the office of
the undersigned up to two o'clock pm. on
Monday, June 6th, 1904, for the purchase of
$12,000.00 County of Middlesex Consolidated
Debt Debentures, bearing interest at Four
per cent., payable semi-annually, on the 15th
-of December and the 15th of June. Principal
payable in gold on the 15th of June, 1924,

Each tender must state a lump sum, payable
at the Bank of Toronto, in London, Ontario,
on the 15th day of June, 1904,—where and

when the Debentures will be delivered.

A. M. MCEVOY,
“‘County Buildings, Treasurer
London, Ont., May 5th, 1904.

freedom. - Leaders of labor unions fear

this kind of liberty as destructive of their
organization, just as despotic govern-
ments fear personal freedom as destruc-
tive to their system; but if it is a menace
it is because the unionism is not sound
or in harmony with the real interests of

If

membership in labor unions is made en-

workingmen and their employers.
tirely voluntary, free from coercion, in-
timidation or discrimination in the privi-
lege of working at the organized trades,
and if they can win to their ranks the
most workmen
their: several trades and offer conditions

efficient and valuable of

[ for employment that will be advantageous

will
not lack any legitimate power of union
and organization, and will have nothing
to fear from the principle of freedom and

to the industries concerned, they

will be
ployed because they are preferred, and
competent workmen will join unions be-

equal rights. Union men

cause they find mutual benefit in them
without surrendering freedom or sacrific-
ing self-respect. The open shop can be
an object of dread to unionism only §o
long as unionism is conducted on false
principles and in disregard of equal
rights and common justice in the rela-
tions of men to each other. Unionism
has “run up against” the
principles of institutions,
one or the other will have to give way.
l‘ll](‘\\ the

modern

former can reconcile itself

to the latter and work in harmony with |

them, there can be no progress of union-
ism without a decadence of free govern-
ment.

——— -

FINANCIAL CONDITIONS.

Henry Clews & Co., New York, in
dated May 21st,
say: More concern has been shown over
gold than Thus far
this since the total
shipments have been nearly 60 millions,
but many millions have been imported

their weekly circular,

exports recessary.

season, or April,

cme- |

fundamental |
and |

FOR

LOOSE LEAF LEDGERS

AND

LOOSE LEAF SHEETS

for any binder—

The Planet Flat-Opening
Blank Book-making House,
Chatham, Ont.
will furnish you with prices.

6
The best machinery obtainable
hasbeen purchased tor this classof
work, and estimates are promptly
furnished upon application.

i

{:n]uring the same- period, chiefly from
[ Japan, and our net imports during the
last ten months have been over 46 mil-
that the this
spring has been comparatively unimport-
ant if our previous imports, our home

lions; so recent net loss

production and our present heavy stock
of gold are taken into consideration, It
that could easily lose
$100,000,000 net without giving any cause
{ for anxiety, but there is at present little
likelihood of the movement attaining
any such volume. In the first place, the
| supply of bars is exhausted, and gold

15 probable we

| coin, which is less profitable, must now
be shipped. Next, as shipments increase,
| money rates tend to rise here and fall
| abroad, so that the movement corrects
itself automatically. Indications already
point to the movement having reached
its climax. The fact that really does
give reason for concern, however, is that
Government receipts are steadily falling
below expenditures. This is a movement
which, if not checked, will eventually
oblige the Treasury to face an awkward
deficit, for since we are burdened with
the recent addition of 200 millions in
our bank currency, which refuses to con-
tract when demand for money declines,
it follows that we may have to face a

The Great Industrial Savings Bank Policy

INSURES YOUR LIFE AND RETURNS YOUR MONEY — 3c. A WEEK UPWARD.
Copyrighted and Issued only by

The Union Life Assurance Company.

H.

PRESIDENT.

CAPITAL FULLY SUBSCRIBED,
POLLMAN EVANS,

Agents wanted—apply at
] HEAD Olﬁ"lfl‘: ~112 to 118 King St. W.,

ONE MILLION DOLLARS.

| TORONTO

Just and liberal treat-
ment of Policyholders
explains WHY some

Life . Companies are
MORE POPULAR
than others,

THIRTY DAYS GRACE

MOfﬁu:-Wmmo.Om.v

i

OF CANAD

Has always given- 30 days’ grace
to pay premiums after due date,
the policy meanwhile remaining in
full force.

death claims under the operation
of this rule, which is one of the
valuable features of its policy
contracts.

This Company has paid many
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EDWARDS, MORGAN & 0.

Chartered

Accountants,
26 Wellington Street East,
Toronto, - - - Ontario.

GEORGE EDWARDS, F.C.A.
ARTHUR H. EDWARDS.
W. POMEROY MORGANM.

Winnipeg Office :

Edwards & Ronald,

48 Canada Life Building.

The most
useful book
in the
financiat
world.
REVISED EDITION

Murray’s
Interest
Tables PRICE $10.00.

Showing Interest on all sums
from Oi']i DOLLAR to TEN
THOUSAND for 1 day to 368
days, from 2% to 8 per cent.
at Y per cent. rates.

B. W. MURRAY, - TORONTO.

Accountant's Office, Supreme Court of Ontario.

Made in Canada

W. HARRIS & 00,
MAIS%:I:‘A'C-TURERS GL”E

Also CLEANERS and IMPORTERS
of all kinds of

SAUSAGE CASINGS

Correspondence Invited.
Telephone North 1386.

W. HARRIS & CO.,

DANFORTH AVE,
TORONTO, - -

ONT.,

COWAN’

Cocoa,
Chocolate and
Cake Icings

Are the Standard of
Purity and  Excellence.

Treasury deficit and

last year, while our imports declined over

four millions to $83,496,000, leaving an

excess of 264 millions in exports, com
pared with 22 millions last year,

it not been for the high price obtained

has been to diminish. The decline in im

ports is, of course, attributable to less
ened trade activity at home.

the latter

Evidences

which confirm are

clearings, depression in the iron trade,

and increased curtailment in the cotton

industry. These factors, however, are

exerting little effect upon the stock mar-

discounted by the previous decline. First

class securities are well held in

satisfactory features of the situation is

the good demand for prime investments:
approaching recovery, and it must
fashion of apparently running counter to
because it dis
The

mportant

prevailing conditions,
them

to exert an

counts ahead. war continues

indirect
Aside
Panama Canal payment, we should prob

little gold

upon this market. from the

ably export were it not

the war. >0 5"

STUDY.

The Macdonald
the grounds of the Ontario

Institute, situated on
College, near Guelph, will provide a sum
mer school for teachers during the com
vacation. The term will extend from
July sth to July 20th, inclusive, and the

ng

work will consist, we are told, of prac
tical nature study, suitable for our Public
Schools.

the
Ontario

Lochhead, of Biological Depart-
ment in the Agricultural Col-
lege, assisted by teachers of special fit-
ness in the various subjects of the
course. The course is to be thoroughiy
practical, involving daily excursions, lec-
tures and laboratory work, the prepar-
ation of nature collections
courses of reading in illustration of the
subjects discussed.
R

study and

a depletion of our
gold reserve both at once if present con
ditions continue.

The April statement of foreign tradc
was better than expected. Our exports |
were $100,005,000, a slight increase over !

Had |

for our cotton, however, there would
have been a material decrease in ex
ports, the general tendency of which |

decreasing |
railroad earnings, the shrinkage in bank |

ket, because they have already been well |

spite ol

such developments, and one of the most |

This is usually one of the first signs of 1
not |
be forgotten that Wall Street has an odd

effect |

for :

A SUMMER SCHOOL FOR NATURE

Agricultural |

—Under an opinion handed
the Supreme Court of the United States

a telegraph  operator rail ’
road company, and a on a
railroad engine are
Negligence of the former
death of the latter in the operation of
trains is declared a risk the fireman as-
sumed, and not a ground for damages
against the railroad company. The case
was that of Allene A. Dixon against the
Northern Pacific Railway Company for
damages caused by the negligence of al
telegraph operator.—Detroit News.

down by l

for- a
fireman
“fellow-servants.”
the

causing
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YOUR FAMILY

THE

WILL BE

Premium
Endowment
Plan or we

NATIONAL LIFE

ASSURANCE CO. OF CANADA

HEAD OFFICE,
'lnnvlv Building,
TORONTO,

PROVIDED FOR UNDER

Good men wanted
for Manitoba and
the Northwest,

MESSRS. HANSON BROS.
CANADA LIFE BUILDING, MONTREAL.

have for sale the following securities

398 000 4 City of Montreal

. maturing st May,

£|0;000 stock, maturing ist May, 1942
Interest and priacipal payable

cither at the Bank of Montreal, London or the

City Treasurer's office, Montreal.

73 000 117 bonds of Peterboro, Ontario,

] maturing 3ist December, 1931,

£|0 000 347 bonds of the Government of
(] Newfoundland, maturing st of

October, 1951.  Interest payable

in London, England.
Drainage Debentures of Mani-

IOD 000 1 30 year bonds of the town
] of Sydney, Cape Breton
$|46;UUU toba, guaranteed by the Pro-
vince of Manitoba, Interest

payable in Montreal. Princ'pal payable 1934.

bonds
1942

City of Montreal 3% registered

Above particularly suited for trustee or
deposit purposes, Further infor-
mation and prices given on application

!

4 2 |

The classes will be under thcl

direction of Dr. W. H. Muldrew, of the |
Macdonald Institute, and Professor Wm.

-

CIGARETTES

STANDARD

OF THE

WORLD

SOLD BY ALL
LEADING WHOLESALE HOUSES.
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often depends on
finding a single
letter, document,
record, or item of
information. The

GlobeWerpicke

“ELASTIC” CABINET

keeps all business papers
and records instantly acces-
sible, And it grows with
your business. — It's a
system of units, THE CARD INDEX SYSTEM
Ask for Catalogue 803X enables you to “‘follow up” your prospects,
or Circular S 16. keep a record ot your customers, with full
particulars of all business received from them.
> o e g Write for our Special Catalogue.
m)c Slobe~Werpicke 0., £0. THE OFFICE SPECIALTY MFC. CO.,
STRATFORD, Ontario. s i

5656 Yonge Street, Toronto.

Manufacturers of Desks, Filing Cabinets and “ELASTIC” Book Cases. FACTORIES: - . NEWMARKET, O~r.

Maryland

Casualty
% ’P il ( Company
~ (OC. ) Surplus & Reserve f:)r
87 FRONT STREET WEST, OPPOSITE THE QUEEN'S HOTEL, roegnoers over.. $2,600,000
O ot aposit... 993,106.66
BLACK SATEEN EMPLOYERS, and all other forms of
N0.444 | op stirTs e i i

Extra Value to Retail at 50c.

e T . % i Exclusive Policies
Letter Orders Promptly Attended to. with special advan-

tages without in-
crease of rate.

Investigate and
be Convinced.

J.- WM. MACKENZIE

Chief Agent for Canada:
Rooms 23, 24, 25 and 26,
Sun Fire BuiLping,

13-15 Wellington St. E., TORONTO,

Reduced Cost
of Production

is the goal all are striving for.

One of our Band Mill cus-

tomers in comparing the Band
with the Gang said :
“It's quality, not quantity,
'm after. 1 have stood over
my men this year and insisted on
quality. In selling my cut I ar-
ranged for an advance of 25c. per
M for every 1% advance in quantity
of the cutup and better grades By
the use of the Band I have secured
8% advance, which means $15,000
extra profit this season.”

Several gangs have been discarded
for the Pony Band double cutting,
adding much to quality while only
slightly reducing quantity. Many
hundred single and double cutting
bands running in Canada. Simple—
easily managed—it’s worthy of in-
vestigation. :

WATEROUS - BRANTFORD - CANADA

Canadian
Westinghouse Co., Limited,

Manufacturers of

Electrical Apparatus
For Lighting, Power and
Traction Purposes.

Also

Air Brakes

For Steam and Electric Railways.

For information address nearest office.
General Sales Offices and Works:
Hamilton, Ontario.

District Offices:

Lawlor Bldg., King and Yonge Sts., TORONTO,
Liverpool & London & Globe Idg.. MONTREAL,
Hadden Block, Vancouver, B.C.
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HOW TO BUILD FIREPROOF.

In view of the very general interest taken at the
moment in fireproof and slow-burning construction,
not only by those proprietors in Toronto whose build-
ings were destroyed in the April fire, but by many
elsewhere, we think it well to reprint the following
“Recapitulation” from the pamphlet on the subject
published four or five years ago by Mr. Francis C.
Moore, of the Continental Fire Insurance Company.
As expressing the views of a man of long experience
in fire-underwriting and careful study of the effects of
fire on buildings, this pamphlet, entitled “How to
Build Fireproof,” is worthy of careful study by archi-
tects, builders, insurance men and property owners.

RECAPITULATION.

In order to save anyone who contemplates erecting
a fireproof building the trouble of revising the pre-
ceding pages, I have prepared the following recapitula-
tion of important points to be observed, in order that
he may be able to check off his plans and specifications,
and see that all important features have been duly
attended to.

Enclosing Walls.—Should be not less than 16
inches thick for the top story, increasing four inches

1579

in thickness for every 25 feet to the bottom. Should
be built of hard-burned brick, the lower stories (if not
all) laid in cement mortar,

All weight-carrying walls should be separated by
air spaces from furnace walls.

All templates should be of cast iron, especially
for beams which support tanks. Stone templates
should not be used.

Iron Members.—All ironwork should be fire-
proofed ; i.e.,"protected by not less than four inches of
fireproof material. Brick is best, well-burned terra
cotta second, metallic lathing and plaster third. If
plaster or metal lath be relied on, wrap the column
with asbestos, quarter inch thick, bound with wire, If
mercantile or manufacturing building, protect the
fireproofing material of the lower four feet of columns
with a metal cover to prevent its being knocked off by
roller trucks and merchandise., Heavy hardwood
cleats may secure this.

Columns should be cast-iron, the beam-bearing
corbel brackets being cast in one piece with. the
column. Columns should be cylindrical (not square)
to secure more perfect castings. See that top and
bottom bearings are planed smooth and true; no
wedges or shims allowed.

Allow for expansion in long systems of beams or
girders. Avoid steel rivets; all rivet-work dangerous
on account of rust. Beams should be bolted to lugs on
cast-iron columns.

All ironwork should be well painted with good
linseed oil paint, the iron being first thoroughly
cleaned. Avoid turpentine, dryers, etc.

See that fireproofing is applied in such a way { at
columns may be stripped and examined from time to
time.

Beams should not be spaced wider apart than five
feet on centres.

3ond Stones.—Avoid in piers.

Stone Columns.—Avoid.

Tie Rods.—Do not omit them.

Floor Arches.—Best old-fashioned brick arch;
next best, terra cotta segmental arches, end construc-
tion. If patent concrete arches used, be careful to see
that good quality of cement is employed and the stone
or gravel thoroughly washed. Arches should not be
laid in freezing weather. Only cement mortar should
be used, and every square foot carefully watched in
process.

Cover top with cement concrete to insure water-
proof floors. Leave scuppers or water-vents at each
floor to carry off water thrown by fire department.

Leave no hollow spaces below wooden floor
boards.

Stairways.—Elevators, dumb-waiters, etc., should
be cut off in all buildings by a brick partition between
the hallways and main rooms, with fireproof doors (for
which see underwriters’ specxﬁcahons) It is best to
have all stairways enclosed in brick wall.

Avoid stone treads, slate or marble, unless web
support of iron beneath. It is claimed wrought-iron
support is better than cast-iron open work.

Thoroughly fire-stop all openings for gas, steam
pipes or electric wires, to prevent fire travelling from
story to story. These should be in staircase tower.

Glass Windows.—If on exposed sides, protect with
fireproof shutters (underwriters’ specifications). Set
eyebolts for hinges when building walls. If wire glass
be used, they should be glazed in metal frames, and if
on exposed side, should have double sheets with one
inch space between them.
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Dynamo Room.—Avoid water or steam pipes
over switch-board. Have glass floor.

Fire Extinguishing Appliances.—Have six-inch
standpipes, with outlets for hose at each story for use
of firemen; Siamese connection at street. Arrange
signals to street and hose on each floor to reach most
remote point.

Have pressure tanks in basement, and support all
roof tanks on iron beams (fireproof) resting on cast-
iron templates on brick walls, where they cannot en-
danger staircases.

Vertical pipes should be in staircase tower.

Roof.—Avoid all woodwork in roof, even out-
riggers for cornice. Avoid slates on slanting roofs, as
in falling they would injure firemen. Best roof is flat
brick or tile,

Partitions must not rest on wooden sills or bases.

Night-watchman.—Have somebody on premises
at night and on holidays understanding elevator, force-

pump, etc. Have enough steam up at all times to run
one elevator.

Skylights.—Protect with wire netting above and
below, and arrange so as to be opened by firemen for
letting out smoke and gas. If wire glass is used, then
no overnetting or undernetting will be required.

Cut-offs at streét for gas and electric installations
should be provided where firemen can see and use
them in case of fire. This is an important matter.

——

BUTTER AND CHEESE.

Dealers in Great Britain just now seem to be
asking themselves, which is the poorer property, butter
or cheese? The trouble seems to lie deeper than a
mere dullness in those lines, or even in an over-supply
of them, but to be due to a general depression of busi-
ness in the Old Country, with a consequent low con-
sumptive capacity. In cheese, the fact that grass flavor
has now become more prominent, together with the
abnormally low prices at which it was obtainable a few
days ago, gave a sort of small spurt to the trade, but
this did not last long, dealers wishing to clear out old
stocks first. One feature of the Old Country markets
worthy of attention is the fact that quite recently there
has been a revival in the importation of cheeses from
the United States, and these have been sold at very
low prices, some at only 30s., while finest has only
brought 40 to 41s. Probably this is due to a reaction
after the very high and stimulating prices in the States
a year ago, which caused over-production for the
country’s present diminished needs. The above state
of things has, it is almost needless to say, produced
very depressed conditions in the dairy industry in
Canada as evidenced by the extraordinarily low prices
prevailing now in the country compared with a year
ago. It may be said, however, that during the present
week a certain amount of improvement has been
visible, the ruling prices at the boards having ranged
between 8 and 81/c.

With regard to butter, the trouble is that in Britain
supplies are coming in from almost every quarter,
though not to any extent from Canada, while stocks
are already over-large, no doubt from the same causes
- as have affected the cheese market. In the local
market also there is an accumulation of stocks due to
the heavy receipts, while much of the butter offered is
of poor and inferior quality. This not only sellg very

slowly itself and at low prices, but affects the demand
for the better grades as well.
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BANKING REVIEW.

We present below a condensation of the monthly
statement of Canadian banks for April, 1904. It
is compared with the Bank Statement for the previous
month, and shows capital, reserve, assets and liabili-
ties; average holdings of specie and Dominion notes,
ote.:

CANADIAN BANK STATEMENT.
LIABILITIES

Apr. 1904 Mar. 1904.

Capital authorized ....ue.vovvnns A $97.546,666 $97,046,666
Capital pald ap. . svisiisvonson ol Fa 78,738,355 78,727,552
Resstve FUBAs i | v e iinvsniberi i v 50,971,115 50,802,024
Notes in circalations . ves « sose s s e sins $58,649,870 $59,760,119
Dominion and Provincial Government

deposits ..... AU PRSI s ¢ S A e 8,536,041 - 0,239,464
‘Public deposits on demand in Canada.. 104,112,729 106,484,714
Public deposits-atnotice .............. 301,044,721 297,913,232
Deposits outside of Canada ............ 34,663,824 40,506,257
Bank loans or deposits from other banks

secured ..... R L E R R o bR R 677,305 680,491
Due to other banks in Canada .......... 3,885,643 4,028,681
Due to other banks in Great Britain 7,492,560 6,274,919
Due to other banks in foreign countries. . 1,031,550 1,329,125
Qther Habllition . 00ve c 0001 03 i 8,923,812 9,032,039

Total liabilitieSs s e eveeaess $529,019,028 $535,249,114

ASSETS.

Specie.s.veese S $16,813,380 $16,805,062
Dominion notes ........ FECLrehpyvasys 30,251,058 30,422,417
Deposits to secure note circulation.. .. .. 3,130,844 3,130,844
Notes and cheques on other banks ...... 15,536,206 16,759,669
Loans to other banks, secured .......... 602,305 707,322
Deposits with other banks in Canada .... 5,207,827 5,493,626
Due from banks in Great Britain. ....... 2,551,004 5,482,816
Due from other banks in foreign

COUTIINE - viiei s i it i vvt oty 10,211,489 12,138,236
Dominion or provincial Govt. debentures

OF SLOCK s ¢'a i wiiy wagiiie v Cein A i Su 10,576,950 10,441,805
Otlier secttities” ¢ oo el 53,876,748 53,288,086
Call loans on bonds and stocks in Canada 36,771,611 37,553,851
Call loans elsewhere ........ e 36,426,020 41,004,443

$221,957,243 $233,229,167

Current Loans in Canada ......... .. 409,196,073 403,566,588
Current Loans elsewhere ............ 18,872,814 18,523,514
Loans to Dominion and Provincial
GOVeIMMBNIR ., o . b b vl b vt e s 2,074,624 2,500,070
OVerane Aabits: . /i SVl Son s v e 2,002,802 2,390,807
Real'estate -« J,.i.idesn oe ooty 723,863 726,434
Mortgages on real estate sold.......... 752,511 736,501
Baxk promises.. . ol il iiviiden 0,383,104 9,238,012
B I T T e e e N E S T 4 3,843,270 4,931,790
AOtRl Resate i i,y ¢ $669,706,579 $675,843,963
TR e S 2l
Average amount of specie held during
the motthr 2n o odin S e T 16,292,799 15,532,100
Average Dominion notes held during the
monthiui i U e «es 29,800,788 30,483,050
Greatest amount notes in circulation
during month ........ S R e W A 61,645,746 60,947,515
Loans to directors or their firms....... 3 11,033,680 10,871,685

Not much that is novel can be extracted from
the Banking Return for April. Circulation has gone
down about two million; and deposits in Canada are
reduced from $444,900,000 to $439,700,000 while those
outside of Canada are six millions less. There is a
considerable falling off in call loans, while current
loans in the Dominion have gone up from $403,000,~
000 to $409,000,000. Money is fairly easy in Toronto,
There is a disposition to lend more money on call,
and while 5 is the usual rate, 4% has been taken.'
Good commercial demand exists for money, and the
current rate for discounts is from 5 to 6 per cent.
Montreal money market is also easy for legitimate
wants ; operations in stocks in that city are extremely
quiet, not to say dead for the moment. The New
York market for call moifey is easy; 2 per cent. being
the prevailing rate. :

Accounts from the western peninsula of Nova
Scotia are satisfactory: the fisheries are successful,
hoth codfish and lobsters bringing good prices; the



15§9a TI—IE MONETARY TIMES -

—

;i API"I AL e TARNTEITIRS. o e o
STATEMENT OF BANKS acting |—— PRSI SN et
under Dominion Gov't charter, . B
for the month ending April 30 Capital Capital Sub- Capital Amount of | Rate per cent. o cimeste BN
1904. g P nutl?&llzed ds:ﬂbed‘: p:iﬁ tump Rest ﬁ;ﬁf_’e"e of l?:cl"l.‘giend cit:::\f:t:gn. Do%dw
advances.
¥ i Basik of Montreal ... ot hesin i $14,000,000{ $14,000,000 $|4,om,4m! $10,000,000 10 $ 8,200,416/  $1,680,028
2 [ Bank of New Brunswick .............. 500,000 500,000 500,000 775,000 12 494,336 40,743
8| QuebacBRNK .o ib vk v e 3,000,000] 2,500,000 2,500,000, 900,000 6 1,450,363 16,385
4| Bank of Nova Scotia ,....covueeeniens 2,500,000 2,000,000, 2,000,000, 3,100,000 10 1,975,554 246,391
6| St. Stephen’s Bank ... cioaicineiaen, 200,000 200,000 200,000 45,000 5 155,800 8,602
6 | Bank of British North America......... 4,866,666 4,866,666 4,866,666 1,946,666 6 2,269,622 10,546
T Bk of Toronto (v inivets oot e oy 4,000,000( 2,978,000 2,975,230 3,175,230 10 2,303,268 32,108
Bidolsons Bank i o v e el 5,000,000 3,000,000 3, ‘“' 000] 2,850,000 9 2,439,620 32,303
9 | Eastern Townships Bank .............. 3,000,000, 2,496,150 2, 468,170 1,450,000 8 1,629,045 21275
10 | Union Bank of Halifax .......oovvunnn. 3,000,000, 1,336,150/ 1,333,595 929,747 7 1,214,536 17,814
L3 LObrio Bank st mvivh s Vos wio i 1,500,000( 1,500,000 1,500,000, 500,000 6 1,314,759 19,748
12 | Banque Nationale .......... g Sl 2,000,000( 1,500,000 1,500, 000‘ 450,000 6 1,421,550 11,182 &
13 | Merchants' Bank of Canada............ 6,000,000 6,000,000 6,000,000{ 2,900,000 7 3,953,785 237,246 &
14 | Banque Provinciale du Canada ........ 1,000,000 846,637 g?‘ j:” Nil. 3 726,115 17,326
15 | People's Bank of Halifax .............. 1,500,000 1,000,000 999,7¢ n‘ 440,000 G 972,999 14,455
E 16 | People ¢ New B AR 180,000 180,000 180,000 170,000 8 165,279 506
oyt e b dnlimidro i) 300,000( 300,000 300000 50,000 5 66e90| 13,999
18 | Union Bank of Canada .....cocveceevsa 4,000,000 2,500,000 2,500,000 1,000,000 7 2,331,707 5,03%
19 | Canadian Bank of C i U R Y 10,000,000 8,700,000 8,700,000 3,000,000 7 6,508,265 270,970
90| Fok Bk SEOROR e % e oo 4,000,000 3,000,000 3,000,000 3,000,000 8 2360519 124977
Al L Dominton BRRk L 4 aharig el 4,000,000 3,000,000 3"“)0"’0"“ 3,000,000 10 2,517,729 28,091
22 | Merchants' Bank of Prince Edward Island 500,000 343,976 343,976/ 266,136 8 266,181}, ..o EEE |
23| Bank of ﬁa.::l]toﬁ nm rsa" 2,500,000/ 2,236,300 2,228,610 1,804,318 10 1,992,453 22,031
24 | Standard Bank of Canada............ % f.()()0,000 Lmﬂ”‘;o)g l";ll)'g';’ 925,000 10 868,495 19,130
: 25/ B de St. Jean........ e ,000,000 500, 71,825 10,000 6 143,408]. . . il o,
26 BZIIEL’S deHogg:Iaga ................. 2,000,000 2,000,000 2,000,000 1,050,000 7 1,780,603 20,931
27 | Banque de St. Hyacinthe ............ . 1,000,000 504,600 329, 51"" 75,000 6 SRZBBE) (vvai ity
28 Bank of OWAWR oo v oovihiausnnsvineses 3,000,000( 2,492,100/ 2,485,020/ 2,401,518 9 2,189,466 19,200
20 | Imiperiat Buak of Canada .. ... .x1ve.es 4,000,000 3,000,000 2995316 2,650,000 10 2,622,211 35,239
30 | Western Bank of Canada ........... | 1,000,000 500,000 439,400/ 217,500 7 3082100 ... v il
31| Traders Bank of Canada .............. 2,000,000 2,000,000 1,997, 93" 450,000 7 1:870,0008] . ... SN
32| Sovereign Bank ot Canada ............ 2,000,000 1,300,000 1,300,000 350,000 5 1,001,865] ... il i
33 Metropolitan Bank...... «ccccvvninann. 2,000,000 1,000,000 1,000, 000 1,000,000 676,787 . colEe
SRS ) M e S e e 97,546,666| 79,280,679, 78,738,355| 50,971,115{............ 58,649,870 2,971,661
ASSETS
" Demand | Bal
| l Deposits d:;:).:llu dae ?:l:x; l Balance Can:
with Notes of | Joans | or at agentsof | duefrom | popinion ad
Domi. e to other |  notice Bank agents | Govern- |Public and Bﬂit.iz
i Biok Dominlon | Gov.for | cpeques | banks | orona or from | Of the B'k ment | Munic. se- and
BA pecie. Notes. security th in fixed day other or from deben- |curities not| oth
of note Banks, | Canada| ~ with banks, other tures or | Canadlan, | Rallwa
circula- anks. | gecured.| other etc., in Banks or stocks, i hui
tion, Banks in United encies : ot
| Canada. | Kingdom, | abroad. e
1/Bank of Montreal ... | 4,072,250 4,461,411 454,634 2018,145|....... 31,688 985,604 758,404 432,244 353,330 7,242,459
2|Bk. of New Bruns'ck | 138,600, 206,305 25,000  44,012| ...... 93,552 40,390, 176,470 178,363 99,432 212.200
3|Quebec Bank ...... 200,766 461,976 97,060  400,235179.636 TORRS .l L 2,068 150,633 127,655 683,465
4|Bank of Nova Scotia. | 1,677,127 1,640,587/ 101,126 876,939 22,112 103| 472,537| 1,238,099 293,340, 872,236 2,522,816
5/St. Stephen’s Bank .. | = 19,983 = 15,540/ 10,242 12,106/ ...... 30,457 T R R e el e
6/Bk. of Br. N. America 994,537 1,104,530, 146,276| 535,009....... 9,676 110,787 1,336,348| 1,045,549 1,375,476 329,057
7|/Bank ot Toronto .... 626,496, 1,130,406/ 122,000f 719.464 ....... 108,3401 ... v i 502,624 234,297 31,304 2,424 943
8|Molsons Bank ...... 511,663| 1,196,050, 124,000 711,458|..... .| - 270,245 7.062 324,264 376,269 1,004,876| 1,489 328
9|E. Townships Bank.. 163,316, 651,042 85,000, 286,271|....... 304,108 4,857 - 460,639 167,073| 282,300 82,250
10{Union Bk. of Halifax 262,995/ 456,620 67,124 267,180(-...... RONTRR. 5 v 51,939 634,937| 265,047 279,550
; 11/Ontario Bank ...... 123,826/ 338,233|  70,000( 407,964|....... 284,840} o . oie et 99,123 50,000/ 143,424 ,0,,5 457
12|Banque Nationale.... 89,249| 556,261 75,000{  352,206|....... 600801 Lo n i L Ry B SeRI e D R Sk
13/Mer. Bk. of Canada. . 510,554| 2,221,859 236,000 1,213,570 400,557 4,757 96,861 112,820/ 653,450, 783,838| 5,277 844
14/Bk. Prov. du Canada | 27,616 32,028/ 40,987 ~ 65,020|....... 170,044| 4,260  75,560|.......... 329,863 226,832
15/Peop’s Bk. of Halifax 75,623 303,114 40,000{ 189,441]..... . o WY | B S 41,345 127,706 45,892 86,666
16/People’s Bk. of N.B.: 8,421 35,762 9,000 93041 0k 39,5653 1,949 22,189 36,327 5,000 19,987
17|Bank of Yarmouth .. | 13,191 10,445 4,315  7,676|....... GOl 12,023/ © 19,400}.......... 14,250
18/Union Bk. of Canada 255,820 1,142,152 112,000{ 595,922|....... 1089761 . ...i .k 214,534, . v v 44,086 42,642
; 19/Canadian Bk. of Com. | 2,251,586| 3,941,981/ 391,400/ 2,431,576/, ...... 11,911 332,748 768,413| 1,946,126) 617,091| 4,548,661
7 90| Royal Bk. of Canada 969,245| 753,470, 101,844 (90,593 ... ... SOSET vt ol 1,008,145/ 385,000/ 946,600 3;115,016
21/Dominion Bank......| 1,068,602 1,930,172 140,000 631,156/....... 888,872 v, 630,476 93,496 670,135 3,597,013
99/Mer. Bk of P. E. I.. 28,016 77,434 14,000 I8 G812 ¥ 54,308 15,414 I s s iie viaaieen s ...
23 Bank of Hamilton .. 413,757| 1,455,544, 100,000{ 4062,294|....... 470 D7 B sle ira i &k 222,430, 129,020 1,775,794 505,957
24/Standard Bk. of Can. 224,978 420,064 50,0001 270,187 ... ..s o N2 GRS o 92,050,  579,654| 1,406,196 740,522
25/ Banque de St. Jean.. 4,815 12,796 7,136 22,6641, ...... 13,3061 202 isss 2,961).......... sawaseresaleuny, JEEN
96| Banque d'Hochelaga 155,402) 720,064 85,000 479,081(....... 83,424 12,212 422,451| 767,958 260,125 303,000
27/ Ban. de St. Hyacmthe 12,353 12,708 16,260 12,0071 . il RG] LSS e 18,0081 i yividiSen viveses thediammsy BB
¢ 28/ Bank of Ottawa . 627,967| 662,925 125,000{ - 328,664/....... I8Y. 001 Suliitets 131,519 452,117 l 172,924 656,464
29/ Im. Bk. of Canada. 755,651| 2,685,832/ 140,000 796,881|. ...... 421,970/ 466,164 952,290! 1,024,838| 1,449,189| 1,513 499
30/W. Bk. of Canada ..| 30,365 22,782| 21,655 40258 ... .. R 13,340/ 127,918/ 485,861 219,800
31/ Traders Bk. of Can. . 210,065 923,299 756,000 264,027|....... 47,6801 . i e 165,683 670,722 4y644| 1,006,434
328ov. Bk, of Canada.. | 151,237 535,430 37,749 276,894 ...... 49,096]. ......... 108,170 513 1,095 662,849
33| Metropolitan Bank.. . 38,308 133,136 6,036 STON G 430,081 .00 5ok ¥ 18,358 e b s 4,500/ 368,884
shoted Liic 16,813,380/30,251,958) 3,130,844 15,536,20'6 602,305| 5,207,827 2,551,004 10,211,489 10,576,950|14,557,913 39,313,'55

Return of ﬁcnk of Bri
o e tish Nort.h America. Amount under hoading “Other assets not included under foregoing heads,” includes bullion. The vl
awson City Branch aretaken from the last returns roceived, viz : 16th April, 1004,
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- - S = o S S AT e S ) St A S
L LIABILITIES —
Balances‘—; g‘f"bés_ d“é{ B 7] ; AR | |
i D its by th D i L fi d gencies o L € to bank abilitie:
¢ 8l due to | Deposits by thel Bl Uoluie | elscwhere | other banks Bankstn" | bank,orto | agencies o other nof included|
ernments gn dceg:ay:d € | atter notice or than in in Canada Canada in | Other banks |banks or agencies| under |  Total Directors’
BHASILS, on afixed day. | Canada. secured, daily or agencies | out of Canada or | foregoing Liabilitles. liabilities.
: exchanges, i,'}” nited Britain, heads.
- 2 0t _Vmgduqx,
s B 431,651 17,110,230 52,469,324] 19,474,652|............ '5~,s~29‘ ..... FRRRE L SR TR TR
s ..0...| 723804 2.483869].......... Pt T i sk G | 33,305 90,957,487 1,118,000/ 1
- 220,120, 2,877,861 3,842,100|..........| Ll 199,715 297,197(...00. 00 L 1h ot o 338,660 -
B ¥ ; Biea <) TN I EA Sk He b atecst aie . . 8,0 34 556,:( ,
B g enassl el ey R 2088 280 84T 3040 4
s B 82,480 4,927,157  9,319,548| 2,016,621|............| 174985 . 1. T B Ly o7 e Bl 45,671 -
% "".':' "r : v.' | e kindzahic ol iy, Ni
4 e B v Rbind Ltk 490,705 349,808 9,308 115, 19,221,496 914,653 7
5 B0 60l 1300,376] 072164}, L. il s B e ettt AR | 20,762,048 456,052/ 8
: T oy fifomd o LR ] g EERETEY | 10,147,865 147,957| 9
3 'v'ml,sss 2.265,138 7.877.768 ””.“’.” ‘ """"" y = ! .‘“;'13; ....... : ce | l|“lli 3.222‘]8-.) 506,765 10
2 66,112 1,464,955 C R r (A BPONRERICed R : l.']. '!]]i 106’6’:¥ 12”'00”! """""" 1‘5'2“5'4?” 25,319 11
3 163,566 = 5,228,926 18,881,615  71.580)............| 605 620 A B RGN Mdeddty i A Pt
5 160,725 315,128  1,719,528].......... 580,193 B e Ne S 581 . 39,442,608 101,085 13
5 643,639  2,408,481].......... G G P R DTS 160,174 3,679,192 Nit |14
4 S s (0t i B el .2,.» LR | MR 2,952| 4,421,920 202,633/15
1 o 33,620 240506|..... ....| T N R L (TR 59 579,045 143,505/16
: 1,3«),690 4,071,369 0. 08t e AR e '*)0 188 ll('"';".l ....................... 394,4?{) 20,920117
y B 637,878 14,819,607 38,520,559 7,579,461 ... | 155.739 L e M H IR 640,891 18
1 52,725 | 2,869,274 10,476,328 2,249,579|....... .. .. 116,311 588,408 Lty 1,346| 08,679,001 1,525,883 19
| B8,506(  6,700,360) 19,483,109].... .....|..........0 ] .. 3 500,638 e 896) 19,014,711 328,151/20
: et TP AN S WS e R SRR Nyt O 20,288,430 495,000(21
: @818 4000225 12,587,082 ool 6y bl Riooenl . et 2 369 1,203,738 165,375/22
ly 62,850 2, 143,406 8, 4)8!‘5: o I N R lﬁ: 3?3 3(';‘4'5133 6,875.......... 20,056,170 120,845 23
16,075 b Sk b i , ] P T 304,633 12,852,509 369,865 24
' 57,642 2,005,149 6,270,813 SR ERR (T e 4 o AL (K 455 418,956 27,015/25
| 34,602 61,374 T A MR Rt e et L e L 111,060 10,659,002 418,004/
| R FAh s o I 5 3,8 2662
p 274,681) 2,401,155 10,814,769] .........|............ 8,587 635,036 B S0 S DOR I 37,%60/%
; $40,070|  6,349)844) 14,857,043|..........|. .o 08,997]... ... 0311l 16,434,626 437,309/28
| T FET SR T e e E e R SRR i W 2l 05,008,314 138, AR a0
907,018|  2,551,640| 10,068,554|. ... .....l.eiiiinunn.. 2,220 475,988 ... - 8,075,594 4,000130
R0 1,702,374 BBRLSBT| ... viui]iien st s T BRI ] Bt et ey A iy’
3 376,7 ST 5, o B -4 WIREEL RIS (4 ST 948,709
185,50 76,744 3 679,542 75,000 iz 2188081 2,340 2,112.809; 152,001|33
5,565,280 104,112,729 301,044,721/ 31,663,824 677,305 3,885,643| 7,492,560 1,031,550 8,923,812 520,010,028 11,033,680
i ASSETS s
3 Calland Real Mort- Other S Greatest
call Short Current Loans to Estate | gageson assets Average Average | amount of
; on Loans Loans Provin- owned real not in- amount of | #mount of | Notes in
Sond else- Cﬂofm elsewhere | cial Gov- %‘:‘:‘t‘:‘“ by Py i Bank cluded Total specie Dominion | ecircula-
ool *4noh el i e 0 i s o BAT (90 g duﬁ‘ih, Tt |y i
3 Canada premises| Bank. l';‘::?ig. month :";'::‘h!. d‘:':‘e“‘
oy 2 ¥ Month
... |21,938,100 7 9 777 B ¢ T
B5,678| 108,500 2,308,843 g e+ B B B B s v B 125,361,250/ 3,617,107) 4,810,143 8,304,006 |
. A ? : ’ St U B S ol SERRET SR ,224,523| 146,112 194,765  499,066| 2
18’262:889 Ml S oo 23,165 30,848 13,960 227,540\ 91,310 12,403,048 298,377  418.101| 1,634.250 3
mggg,gfg 5128, 112,078 ‘133;51*? sl ey 3(1)33(4)3 13,034 28,885,302 1,676,956 1,698,281| 1,079,446] 4
y ; AR A WAL Al e &y OPURLE L v ool SRR < s L Ee L s 7m'oﬁx “),625 ]5‘39) lGl,“l, 5
IonAT2| A00LUGH UBEH  O1.960 5138 91,167 704,406 2,268,849 35,687,210 022,901 1,313,082 2,490,773| 6
) WlOO | sevivaea]l siaenann y '.- ............ SIBO00L: s v s 25,806,708 63()‘00(); 993,400, 2,570,900 |
e et e B Lo 0% 140,302, 57,100 300,000 12,910 26,958,318 511,428 860,983 2,572,605 8
Ve, & 00 R MR SRR e ¥ 25,730 53,974 361,876 55,091 14,262,815 161,417 573.970 1.667.685| 9
7,180,203 363,696 171,513 36,066 gt ot i
11’168,92‘3 y B B 8,944 4,083 2, 100 112.158 ........ ]0’626’72[ 255,699 590,746 1,221,767 10
e 944 20,000 ... 145,528, 5,810 14,595,438 122,066  261,246| 1,388,545(11
-20,56 ,522 165 ............ ; :,nlu 39,788/ 10,207 205,255] 123,363 9,866,014 91,2011 542,420 1,421,550|12
2.07'11,384 e e %,,93 7,198 44,415 869,960 96,784 38,879,802/  496,379| 2,306,000 4,247,000/13
e ST O 458 20,809 6,699 130,0000 157,921 4,558,962 29,581 36,145 786.305/14
,763,903 ................ 1;,214 ..... 51,844 66,148 1,319 5,939,428 77,561 299,380 975,364|15
163,003 ..o s 29,% T 13.500| ......:.| 067,264 8,176/ 35,271 16527916
Wi biod itk L] 225 LT3 .. 8,000 753,121 13,849 10,312  66.899(17
sorsoa| 185071 o0 081 78,2 108,85 1,000,000 4N524| 81.008.703] 5,470,000 £oswn = mecnls
iz s » ey ye , 8! y 490,524 81,065,763, 2,476,000 4,058,000
Foa 3 ) " s * 10, D0, 6,80’2,000 19
844,803 g.ggg,ggg 1,008,188 155,147 47,166 6,063 26,099 08,303 10,000/ 25,368,975 859,992 857, 401! 2,407 052/20
"""" g SRR M 14,738 36,;?:5 6,000 438,000 7.028) 36,142,955 1,066,000 1,570,000 2,750,00021
"""" »0/0, 34 i ¢l 21,184 19,646 1,943,753 28,125 75,096 272 713/22
""""" 1oRoLOIa| 96,043 ... SS90 12,444 30,983 564,097 131005 24.561,504| 405,500 949,750 2,080,00023
........ o e R 24,215/ ......| 8,848 100,000 103,903 15,240,572 224,743 515,320 872900124
sty g pretEl Mnd st ThAB oroesl SBT3 14101 0.008 724,158 4,870 11,517 174013125
LODBBBT " 1 ok v T VR e s 29,762 38,275/ 196,756| 109,993 14,037,203 159,205 515.00 JEMRE s
........ CTET St G 9,494| 19,848 10,897 22,500 ,007| 1,878,608/26
16,030,021 | 77988 ey 897 - 22,600 44,078 1,418,867 12,3020  15,859|  288,960/27
....... . ,385, ORI B s A Ak l. 78 ]{),881 25'970 388,24[ ook PR S 2]'690’:)70 621'1m 640,879| 2.352.621/2
........ 6,385,848| ........| 88,762] 35839 44,952 78,703 635.906|  31.45% 7 ! e el
2 s ’ 78, s »4581 30,180,419, 759,064 2,851,064 2 852 816
........ 2,880,725 20,100 .......| 6,200 14,8811 12,955 17,915 15390, 4,661,981 20,072 93700 4%t 11oj30
........ lé:;g,ggi ek ANRAN 1(7),33 4918 ... | 212,000 43.984 18,101,197 208,608 921,937 1,990,420(31
________ e B et S Mgl o i b 053,213 7,299/ 8,604,821 53,412 424,800| 1,179,405(32
TR RSP ITER N T e y i S ] SRR .-45,‘73 1,318 4,148,922 40’267 112’719 747’ 127/33
409,1 g i
1196,073 18,872,814 2,974,624) 2,002,808 793,863 752,511 9,383,194) 3,813,270 669,706,579 16,292,799 29,809,788 61,645,746
J. M. COURTNEY,

Deputy Minister of Finance.



apple’ districts along the Bay of Fundy yielded a
million dollars last year; there was a large cut of
lumber, and every sort of manufacture is active and
apparently profitable. In Cape Breton, on the other
hand, the almost feverish activity of a year or two

‘ago has given place to dullness, and in retail trade,
‘the result of restricted manufacturing at the Sydneys,
- stocks on

shopkeepers’ shelves are too heavy.
Happily, last week orders were given to relight the
open-hearth furnaces and to run the blooming mill
day and night, which will give a fillip to the whole
ueighborhood. Advices from St. John are of a fairly
favorable character. At that city, as well as at Hali-
fax, there has been an unusual influx of immigrants
from across the Atlantic, and St. John’s winter port
business has been very satisfactory, causing an ac-
tivity of movement that sent the bank clearings in that
city up to close upon a million a week. But other
parts of New Brunswick must feel such misfortunes
as the closing of the pulp mills at Mispec, and the
destruction by fire of the Shediac Shoe Factory.

Quebec province has felt the drawback of an ex-
ceptionally severe winter and late spring. The vol-
ume of spring trade in dry goods, groceries, metals,
and hardware will fall short of that of last year; the
carrying over of retail stocks caused by the blocking
of country roads and the congestion on Ontario and
Quebec railways must cause an enormous difference
in the turn-over.  Strikes in the building trades of
Montreal, such as the stone-cutters and marble
workers, plumbers and painters, have caused a seri-
ous lessening of city retail trade. Dry goods houses
and stationers in that city, it is true, have experi-
enced some unusual demand by reason of the destruc-

" tion of stocks of these goods in the Toronto confla-

gration.

In southwestern Ontario, the extraordinary
depth of winter snows and the severity of the weather
in March and April not only paralyzed railway traffic
for many weeks, but has left deep traces of its effects
upon farm, orchard, and garden. The Ontario Gov-
ernment report up to 16th May states that from 20
to 9o per cent.,, in different districts, of the fall
wheat is winter-killed, the most serious damage be-
ing along the Lake Erie shore. Clover is a failure,
also, in this district.  Fruit trees have suffered
severely from frost and from girdling by field mice,
and the crop of small fruits is reduced from like
causes. Young farm stock has suffered from the
severity of the winter, many calves and young
swine having died. The wholesale trade of Toronto
necessarily loses in volume from the diversion to
other centres of orders which would have come to
it but for the destructive April fire. Strikes are “in
the air” here, too, in the building trades and in the
printing and allied occupations, Preparations for re-
building the burned districts go on, but not with
especial alacrity.. In residential parts of the city
building is fairly active. Lumber prices are firm.

In Far West Canada, one finds the usual hope-
ful activity, and decided evidences of development.
There is a real estate boom in Winnipeg, which is be-
ing carried to dangerous lengths, but the healthy
growth of the current business of that place is un-
deniable. For several weeks the reports of farming

operations in Manitoba and the Territories have been

buoyant. To-day’s telegram from Winnipeg to this
journal describes the weather as cool and showery,
the grain planted has germinate:l well, and the area
sown is believed even greater than aiveady stated.
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A report from Atlin, dated 3oth April, says the
situation generally is a promising. one. Business
men, who had done a business of more volume than
last year, because of the growth of the camp, and
carried heavy stocks to supply their customers (the
miners) during the winter, have been well paid after
the spring wash-up. Placer mining has been active;
and hydraulicing, which was an experiment last
year, is this year promising, for both new capital and
new skilled operators have come in to pursue it.

ABSTRACT OF BANK RETURNS,

Description Apr. goth,103. | Apr. goth. 1904.| In Month
1904+
Capital paid up ....... veees $75448,000 $78,788,000(Inc. § 11,000
arenlation . L. ik ol | 55,877,000, 58,649,000 Dec.1,111,000
IDNDOMIUIE s s scninen s o s5nds snth | 421,856,000/ 452,917,000/ " 5,982,000
Loans, Discounts and Invest- [
IOt covessbonsosnsosns 455,835,000, 497,782,000 Inc. 6,318,000
Cash, Foreign Balances, Net & ‘
CRULORM < 0oo0nnainne ’ l60,848,000i 148,378,000|dec12,810,000
SOPECIR .. s iashsnoe | 14,280,000 16.818,000(Inc. 8,000
RAl8cccevseneass] 26,085,000 80,251,000/ Dec. 171,000
Call Loans........| 84,928,000/ 78,197,000 " 5,860,000
Investments ...... | 64,671,000, 64,086,000/ " 358,000
Government Savings Banks, ........ $ 60,970,000
Montreal City and District Savings
T TR Wt R 16,000,00C
La Caisse d'Economie, Quebec ...... 7,159,000
Loan Companies Est,.u.ve veveneenns 20,000,000
104,129,000
Dok DOpORIES .« v i aessisessswsos vensssas 452,917,000

$ 557,046,000
GOVERNMENT CIRCULATION.

i ST ALE S A $ 27,656,000
SR L e L s A B ST i da s e DEt Y $ 12,036,000
Gold held, $27,552,000. or 70 per cent. b
—_—
THE TRUST COMPANY IDEA AND ITS DEVELOP-
MENT.
(3

THE TRUST COMPANY IDEA IN ENGLAND.

As an English institution the trust company idea
has made little progress in Great Britain in comparison
with the colonies and the United States, although safe
deposit companies and companies doing fidelity insur-
ance have existed for a number of years, and there
have been many agency concerns which take up some
of the other incidental duties of a trust company. One
obstacle has been the absence of any provision for the
remuneration of trustees. This has been removed by
the Judicial Trustee Act of 1896, which provides that
the High Court and certain other courts may upon
application appoint a trustee who will act under the
direction of the court, and also provides for the remu-
neration of such trustees, The opening for the cor-
porate trustee was further advanced by the Bodies
Corporate (Joint Tenancy) Act of 1899, which was
specially designed to facilitate the holding of trust
funds jointly: by cerporate bodies and individuals.
This appears to be a popular method, 3s it enables the
settlor or trustee to associate the company with any
personal friends in whom he has confidence. The trust
company need not interfere with the income; its ser-
vices can be used only to render secure the corpus of
the company ; and the company does not interfere with
the duties of the family solicitor, in whom the confi-
dence of the settlor or testator is reposed. There are
no special laws governing trust companies in England,
but they are subject to the ordinary laws which govern
private trustees.

There are but few companies which make a
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specialty of the trustee business. In London we find
the Trustee, Executors and Securities Company, which
in the fiduciary business has not fulfilled the expecta-
tions of its promoters, and the Law Guarantee and
Trust Society. The latter company, which has an
active trust department, was established in 1888, and
has a capital of $2,000,000, of which $200,000 is paid
up, and a reserve of $180,000. Over three-quarters of
the paid-up capital is invested in the names of the
judges of the Supreme Court as trustees for the
society. Many of its shareholders are connected with
the legal profession and it has branches in Dublin,
Edinburgh, Birmingham, Glasgow, Leeds, Liverpool,
Manchester, and Newcastle-on-Tyne. This company
also undertakes fidelity insurance and guarantees the
payment of mortgages and debentures.

In 1897, the Law Guarantee and Trust Society
acquired a large number of the jshares of the Public
Trustee, Limited, of Edinburgh, and it now carries on
its business in co-operation with the Scottish company.
In Scotland many of the functions of a trust company
are undertaken by the judicial factors, who, in their
various classes, correspond very closely with the
curators appointed under the old Roman Civil Code.
The Court of Session has exercised the right of
appointing judicial factors for centuries, but it was not
until 1730 that the powers and duties of these officials
came to be regulated by the Act of Sederunt, which
governed all factors until the year 1889 except certain
classes which came under the Pupils Protection Act of
1840. In 1889 the Judicial Factors (Scotland) Act was
passed, which applied to all judicial factors, and
brought their administration under the superinten-
dence of the Accountant of the Court. As a matter of
practice, judicial factors in Scotland are only ap-
pointed by the court, and are rarely, if ever, appointed
by private parties. The office of the Judicial Trustee,
appointed by the English Courts under the Judicial
Trustees Act of 1896 and the Judicial Trustees Rules
of 1897, is very similar to the judicial factor in Scot-
land. The appointment may be applied for by the
trustee or any person interested in the trust. The
judicial trustee is required to lodge with the court a
complete statement of the trust property, and to correct
it from time to time; to oive security, unless otherwise
ordered; to keep a separate trust account at a bank
approved by the court; to lodge all documents of title
with the bank, subject to inspection by any person
authorized by the court, and to make up annual

accounts and deliver them to the court at fixed dates
for audit.

Interest in the trust company idea has been chiefly
aroused in the United Kingdom by the success of the
American and colonial companies, some of whom have

a London office; and the trust company idea is growing

in popularity. In transactions with another country
there is always a difficulty in knowing exactly whom
to rely ypon. The element of personal acquaintance
is often impossible; so with the growth of business
~ the English public are learning that the established
colonial trust company can be made very useful.
English companies and estates who have money
to invest upon mortgage and municipal debentures are
glad to make use of a responsible management and a
reliable local advisory board. Capitalists who look for
a larger profit than four or five per cent. find the trust
company the best medium to collect, sift and report
upon specific investments in real estate, mines, or what-
ever else they may want. Better results can be
obtained in this way than by relying upon the advice

THE MONETARY TIMES

of an agent sent from home without knowledge of the
country. In closing negotiations the trust company is
a useful agent to hold deeds or money in escrow
pending the fulfilment of a condition. Many people
who have investments and interests in the colonies are
learning to make use of the trust company as they do
their family solicitor at home. It collects and remits
rents, interest and dividends; it pays taxes and keeps
insurance paid up; it will accept and act under power
of attorney for the execution of deeds; it will take out
letters of administration and probate and hold property
in trust; it will advise as to the best course to pursue
in the disposal and management of properties; and it
is a convenient medium to represent English share-
holders by proxy at the meetings of companies to pro-
tect their collective interests and urge any special line
of policy. In many respects the trust company in the
colonies may be compared to the great agency firms,
whose example originated the idea in the United
States, (1) and who have with profit to themselves done
much useful work in India.

ErRNEST HEATON.

(1) Sketch of the Pennsylvania Company for insurances
on lives and granting annuities.

— -

AGAINST THE METRIC SYSTEM.

A codicil to the will of the late Herbert Spencer
read to the effect that, should a bill be introduced into
Parliament within ten years of his death for the com-
pulsory adoption of the metric system of weights and
measures, he desired the reprint of his pamphlet en-
titled “Against the Metric System,” and its distribution
amongst those likely to be interested. This has now
been done, and the booklet, including appendices con-
taining quotations from the Emperor Napoleon, Sir
Frederick Bramwell, and other noted opponents of the
system, has been issued by Williams & Norgate, Lon-
don. The great philosopher, at the outset, takes excep-
tion to the allegation that opposition to the compulsory
adoption of the decimal system results from ignorant

prejudice, and contends that, far from this being the

case, there are strong grounds for rational opposition
to it, both special and general. This is a fact which is
certainly too often lost sight of. As long ago as 1863
Sit John Herschel, no mean authority, found fault with
the very basis of the metric system, and incidentally
destroyed its chief raison d’étre,for, apart from the great
advantages undoubtedly to be derived from a uniform
structure based on a rational and scientifically accurate
unit of measurement, few people will be found to argue
in favor of such a radical alteration in popular customs
as would be required. Change for change’s sake is the

.last thing desired in such a matter. The French metre

as it stands professes to be the 10,000,000th part of the
quadrant of the meridian passing through France from
bunkirk to Formentera, and, therefore, is a local, not
a universal, measure, and one which is too short by a
sensible quantity. A better' unit of dimension, in pis
opinion, would be the polar axis of the earth, which
measures (supposing we take the inch for 'a unit)
500,497,056 imperial inches, or only 82 yard§ short of
500,500,000 inches, an error in the whole diameter of

the earth of 8,000 miles, which amounts to practically

nothing. Thus, by increasing our present yard, or its
multiples by precisely one one-thousax}dth part, we
should be in possession of a system of linear measures
as nearly perfect as possible and much more so than
the metric system.
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There are several other objections to the decimal
system, however, as Herbert Spencer points out, and
many of these arise from what may be called the natural
order of things. To be brief, among these may be
mentioned the division of the circle into 360 degrees,
each of 60 minutes, and each of these comprising 60
seconds. Should these be divided into 100 degrees,
100 minutes and so forth? And what about the year—
shall it be divided into ten months? If so how could
that be reconciled with the fact that the moon becomes
full twelve times in the course thereof? Why should
not the day consist of twenty hours? In the mariner’s
compass, too, the divisions hinge upon the natural

relations of the cardinal points, thus precluding a divi-
sion into tenths.

Even in countries where the decimal system has
been in force for years, either wholly or in part, for
example, in France, where it was made compulsory
after the Revolution, all sorts of nomenclatures are
still in force. A sou is the common name for five cen-
times; precious stones are sold by the carat, firewood
in cordes, milk in pints, grain, etc., in boisseaux, wine
in half a dozen different kinds of measures, sugar in
livres and half-livres, In the United States and Canada
the application of decimals is only partial; we have a
hundred cents to the dollar, but, though we have the
dime or ten cent piece, we have also in just as frequent,

though perhaps not as logical use, the half dollar and
the quarter.

But turning away from the practical anomalies of
daily life, there is, Spencer argues, a fundamental
reason why the decimal system should not be estab-
lished and why it has not made better progress even in
the countries where its adoption should, if it were really
as perfect a method as has been represented by its advo-
cates, have become well-nigh universal. This reason
is that the unit ten is unsusceptible of being divided
into several aliquot parts. Divide it by three for ex-
ample, and we have a quotient represented by 3.33333—
and so on ad libitum ; there is never a completion. With
the duodecimal division, on the other hand, it is easy
to make definite calculations; twelve, for example, is
easily divisible into halves, quarters, thirds and sixths,
This means an economy of time and mental effort and
points out an ineradicable difficulty to the universal
use of the metric system. It suggests, too, in our
author’s opinion, the possibility of establishing, with
but a few minor changes a really uniform system upon
that at present in use in Great Britain.

— e

AN INTERVIEW WITH THE JAPANESE CONSUL.

The Monctary Times had the opportunity last evening
of an interview at the King Edward Hotel with Hon. T.
Nossé, Consul-General for Japan at Ottawa. Mr. Nossé has
been for many years in the consular service of the Empire,
has resided at Seoul, and is familiar from repeated wvisits
with the present seat of war. He was most earnest in‘assert-
ing that the present conflict was forced upon Japan. “We
are ﬁghting for our very existence,” said he. “The manifest
policy of Russia was to overrun and dominate first Man-
churia, then Corea, and having secured and fortified the east-
ern coast of Corea, they would be within two hours’ sail by
swift torpedo destroyers from the coast of Japan, which is
ohly 64 miles away. With the Russians in possession of all
that vast territory our national life would be endangered.
So you can see that we are fighting for our very life.”

Being asked who he thought had instigated the arrogant
policy which led to the present war, Mr. Nossé was -inclined
to think that Alexieff and the two members of the Russian
Legation, Lassar, at Pekin, and Poparoff, at Seoul, had
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planned the scheme; as also probably a future descent on
Thibet, and a southward movement about Turkestan, both
portions of a slow and crafty policy of aggression.

Turning to the subject of Canadian trade with Japan, the
Consul-General regretted that its progress was slow. Cana-
dians have been preceded by the English in the sixties, by
the Germans in the eighties, and by the Americans since the
early nineties. The French had some foothold in Japan, but
since the failure of the Comptoir Disconte de Paris, some
fifteen years ago, there is not so much doing with that coun-
try, except the export of unbleached silk, which is finished in
Lyons. ‘You are late comers,” said Mr, Nossé. “and you
cannot expect to catch up with your competitors all at once.
The American policy is just now especially aggressive. J. J.
Hill, with his railway and steamships from Seattle, is push-
ing Oriental trade, at the same time that he cultivates the
friendship of the Japanese by employing them by the thousand
on his road, which is something that the British Columbians
decline to do.” Then Rockefeller's octopus, the Standard Oil
Company, has bought the coal oil mines in North Japan, and
calls the concern out there the International Coal Oil Com-
pany. A monopoly has been secured in Japan by the Ameri-
can Tobacco Company, which is said to have spent five mil-
lion dollars in doing so. It has bought up and practically
controls the cigar and cigarette trade of the country. They
bring over from the States Virginia leaf tobacco and mix it
with the native weed. In such goods as cottons and tobac-
cos Canadians have a poor prospect of successiul competi-
tion; but there are goods in which Canada may by persistent
effort do a larger trade. Among these may be mcn'lioncd
flour, butter, condensed milk, field implements, leather, ‘wood-
pulp. He approved highly the idea of a resident Canadian
agent in Japan, and was disposed to hope good things from
the present residence there of Mr. MacLean.

—_——

THE MONTHLY BANK STATEMENT.

The suggestion has been made to us that many bank
managers would like the Bank Statement which appears
monthly in our columns, arranged in such a manner that it
could be removed from our pages and hung up, or perhaps
pasted into a book. In order to accommodate those who de-
sire this arrangement we make the experiment to-day. The
Bank Statement for April will be found in the middle of the
paper, and can be lifted off by simply unbending the wire
fastening. We should, however, before continuing this
change, like an expression of an opinion from some of our
banking readers whether it is worth while.

——,-_—e

THE LUMBER SITUATION.

Very little change has taken place in the situation of the
lumber market since last report. Values remain quite firm,
and are likely to continue so for some time. The demand fr?m
builders is of fair volume, though perhaps not quite so brisk
as was anticipated. The following is a summary of Farn-
worth and Jardine’s (Liverpool), last monthly circular: The
business of May was very disappointing; the arrivals in the
aggregate were very light, but the deliveries far short of ex-
pectations, and stocks are more than sufficient for present
requirements. Contracting for the coming season progresses
very slowly. As to Canadian woods, of waney pine about
24,000 cubic feet have again been imported via Portland, Me.;
the consumption has been fair, prices are steady, but stocks
are too heavy. Square pine has not been imported, the de-
mand is very limited, but stocks are large; values remain
practically unchanged. There is very little enquiry for red
pine, Oak logs continue in very poor demand, and the con-
sumption during the past month has been nominal; stocks
are heavy. Elm is in fair request, and prime wood still com-
mands full value; the import during the past month has con-
sisted chiefly of round logs. There has been a fair enquiry
for ash; the import has chiefly been in round logs. The im-
port of pine deals has been light, but the consumption has
been very disappointing, and the stock remains too heavy;
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there is little change in value to report. Red pine deals are
in very little demand. Of New Brunswick and Nova Scotia
spruce and pine deals, the arrivals have again been on too
large a scale, the consumption has barely kept pace, and con-
sequently the yarded stocks have not been drawn upon to any
considerable extent, consignment parcels by the liners con-
tinually arrivng have overstocked the market, and prices are
lower. Pine deals are in little demand. Birch logs, both
from Quebec and St. John, have been imported freely; there
has, however, been a fair consumption, prices are well main-
tained, and stocks are not excessive. Planks have been im-
ported to a moderate extent, there has been more enquiry,
and the stock is not excessive, prices show a little improve-
ment. The import of British Columbian and Oregon pine for
the past month has been about 166,000 cubic feet, half logs
and half lumber; there has been a fair consumption, but the
stock is too large; values are steady.

-

SHIPPING ANOMALIES ON THE PACIFIC COAST.

A committee of the Victoria Board of Trade has for some
time past been anxious for the preservation of Canadian
trade to local interests instead of letting it slip into the
hands of Puget Sound ports. They have come to the con.
clusion that the present regulations with regard to the ship-
ping of crews on foreign-going vessels are prejudicial to the
interests of Canadian trade on the Pacific coast, and work to
the favor of the United States. Shipping masters will not
undertake the responsibility of finding crews for outgoing
vessels, and captains are not permitted to employ any other
person to assist them in securing crews. Vessels arriving
here from long voyages invariably lose a portion of their
crews by desertion, and often the whole crew of seamen has
to be replaced by the time the vessel has completely loaded.
The Canadian  regulations have always made it difficult to
secure crews with facility, whereas boarding-house masters
in the United States ports on Puget Sound are always ready
to supply crews, and in many cases have vearly contracts with
shipowners, Although the charges male by these men are
often extortionate, owners of vessels would sooner pay these
excessive charges than have their vessels delayed after
loading, and it has been not unusual to tow vessels, after
loading, to Puget Sound ports to pick up their crews. The
extra cost involved in this course has caused a discrimination
in freight rates against British Columbia, and it has also
resulted in vessels obtaining their sea stores in the United
States port instead of at the British Columbia loading port.
British Columbia shipping interests are naturally desirous of
putting an end to this state of things.

————-———
WESTERN BOARDS OF TRADE.

It has been well observed that much of the effect of the
efforts of the various boards of trade in the West is lost
through lack of cohesive action on the part of these organi-
zations. And it has been thought that a more expeditious
and satisfactory system of dealing with such questions would
be to arrange an annual convention of delegates from
Western boards of trade and business men’s associations
which could discuss and forthwith act upon all resolutions of
general interest.

Some time ago the Calgary Board of Trade brought this
matter before certain boards in the Territory of Alberta, and
suggested that such a convention should be called. The idea
was favorably received, and that board has, therefore, de-
cided to invite all the boards of trade and kindred organiza-
tions in the North-West Territories and the easterly portion
of British Columbia to elect delegates to a convention to be
held at Calgary on the 15th and 16th of June next, and also

~ to submit subjects for discussion and action.

2 ‘Each board ot trade or kindred organization in the
:INQrth-\Vest Territories and that portion of British Columbia

e
5

’“’5 east of Kootenay Landing and Revelstoke will be en-
M € 1o send one delegate on a basis of a membership of
‘»,,., . Ot less,

and one delegate for every additional twenty

members,
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In order to convey some idea of the scope it is proposed
the deliberations of this convention should cover, the fol-
loWillg subjects have been suggested, and these, or any other,
may be introduced by any delegate in attendance by com-
plying with the temporary rules of the convention.

1. Change of Legislation respecting Small Debt Pro-
cedure, i
2. Government Inspection and Grading of Westbound
Grain. , ot
3. The Organization of a Good Roads Movement in the
West.

. The Passage of Equitable Insolvency Legislation.

. Immigration.

. The Chamberlain Imperial Trade Policy.

. The opening up of a,Transportation Route via the
Hudson Bay.

8. The Exclusion of United States Currency.

9. Shall Colonization Railways be subsidized by the
Dominion Government?

10. Permanent Organization of an Annual
Trade Convention.

W. Whyte, Esq., vice-president of the C.P.R.,, F. W. G.
Haultain, Esq., Premier of the Territories, and other leading
then have signified their intention to be present at the con-

b B = W7 S

Board of

vention. A half rate to Calgary and return will probably be
granted by the railway from all points within the district
covered,

-
A BEAUTIFUL BRITISH COLTJMBIA VALLEY.

Who that has travelled west on the main line of the
Canadian Pacific Railway could imagine when at Sicamous
Junction that he is at the gateway of the most lovely and
fertile valley in British Columbia. If we except the placid

. Shuswap Lake, in whose peaceful bosom the mountains sur-

rounding are mirrored, all else is “stern and wild.”” The
traveller southward on the Shuswap and Okanagan Railway
is conveyed past the screen of rugged rocks, however, and
then, opening to the view, he will see well-tilled farms and
comfortable looking farm houses. In fact, the smile of
plenty is over all. Prosperous towns are growing up. The
first of these one comes to is Enderby, with its grist-mill and
lumber mill. The shunting done at the station, and the delay
of which some fellow-passengers strongly complain as a
hindrance to our getting through, is all an indication of
business, which is increasing so that better accommodation
will in the nature of things have to be prévided, and that
before very long. The next town reached as we travel south
is Armstrong, fourteen miles from Vernon; and we note how
clean and neat the residences are. Lawns and gardens grace
and add a charm to the town. Wealthy farmers are quite
numerous hereabout, for this is the centre of one of the best
agricultural districts in British Columbia. Formerly the land
was held by large land-owners who raised stock; but latterly
the land has been subdivided and worked. The shipments
from Armstrong last year were 65 tons of apples, 307 tons
of grain, 281 of hay, 2,000 of roots, 2,493 of flour, 113 of
millstuffs, about 50 head .of cattle and horses. A creamery,
sawmill and flour mill are the leading industries of the place,
and give employment to a large number of men. Its up-to-
date stores and  excellent hotel accommodation are really
noteworthy, . ‘

As we continue our journey south we note the well-kept
farm stock, the orchard breaking into bloom, while, in the
field, seeding is in full swing, and he of the furrow is “at it”
early and late. Vernon is the next stop: a charming rural
city, decidedly English. The swain hereabout conveys a sus-
picion of Surrey or Kent, “don’t ve know,” and has his
“club” and everything quite English, even to exaggerated
riding unmentionables. The population of Vernon, which
must now be a thousand or more, is being added to steadily.
The small holdings of well-to-do fruit farmers are increasing in
number, and soon the thousands of acres that were used for
the pasturing of cattle only a few years ago will be converted
into farms of from ten to a hundred acres. It can be easily
understood how these changed conditions are favorably
affecting the general prosperi*v not only of Vernon, but of
the entire valley. On ever, train coming in are settlers,
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mostly from Manitoba and the North-West Territories, who,
after years of wheat-growing on the prairie, look for a more
moderate climate. The climate in this Okanagan Valley is
almost ideal; extremes of cold and heat are unknown. From
Sicamous to Penticton, on Okanagan Lake, at its southern
end, there is not anywhere in the Dominion a more excellent
country. Here we are only thirty or forty miles from the
United States boundary. Coupled wth its vast resources of
fish in lake and river, and game of every kind in abundance,
a market for the products of this district lies near at hand
on these vast prairies, so rapidly filling up, with prices for
these products always good. VIATOR.

—_———-—

t
MANUFACTURERS’ ASSOCIATION SUMMER TRIF’.~

A recollection of peculiar social enjoyment belongs to
those who have taken part in the Manufacturers’ Association
trips of 1902 and 1903. The first was from Montreal to the
Maritime Provinces by rail; the second was from Toronto to
the Pacific Coast, also by rail. No one who was privileged
to be on either of these trips will ever forget their delights.
The news that the trip of 1004 1s to be to the Maritime
Provinces and Newfoundland will carry pleasure to many
hearts. Not to every heart, for there are those, both male
and female, who have a great and unconquerable dread of
being seasick. However, the greater part of this journey,
down the St. Lawrence and along the shores of the three
Maritime Provinces and Newfoundland is smooth sailing,
and the boat is a good one,

The circular descriptive of the trip tells us that the
steamer secured is the “Prince Edward,” one of the Do-
minion Atlantic Company’s line, and that the excursion is
under the management of the well-known tourist house of
Thos. Cook & Son. The boat is to sail from Montreal on
Saturday, July 2nd, 1904, at noon, and the trip will occupy
three weeks. The following points will be visited: Quebec,
Father Point, Gaspe, Perce, Summerside, P.E.I, Charlotte-
town, P.E.I.; Georgetown, P.E.I.; St. Pierre, Port aux Basques,
Nfld.; St. Johns, Nfid.; Sydney, N.S.: the Bras d’ Or lakes,
Halifax, and possibly St. John, N.B. Four or five days will
be spent in Newfoundland, Applications for berths should
be made at once to the secretary, accompanied by deposit
cheque for $25 per passenger. ‘
forwarded in a few days if desired.

———E
LA BANQUE NATIONALE. '

—

The statement of this bank for 1903-04, submitted at the
recent annual meeting in Quebec, shows an increased busi-
ness over the previous year, at a rate of profit pretty well
maintained. The net profits of the year were $152,777, which
is almost exactly the same figure as those of the previous
twelve months. Deposits continue to increase, while the
circulation keeps well up to the limit. The capital paid-up
was increased two years ago to $1,500,000 and the reserve has
been added to until it is now $450,000. The discounts, which
were $5,838,000, in 1901, are now $7.839,000, an increase of
two millions in the interval. Immediately available assets
show a distinct increase, while there is a lessening in the
items of overdue bills, real estate and mortgages. New
branches, opened during the year under notice, are in exist-
ence at Trois Pistoles and St. Charles, as well as in the St.
Jean Baptiste suburb of Montreal. The branch opened at
Marieville, near Granby, not, yielding the expected profit, has
been prudently closed. The same board of directors was
chosen, and Mr. Audette and Mr. Dupuis were re-elected
president and vice—president,| respectively.

—- e

THE SOVEREIGN BANK OF CANADA.

The result of the business of this bank for its second
year has been an addition of $2,438,000 to deposits, while cir-
culation has gone up from $859,000 to $1,091,000; current loans
are now $4,753.000, and demand loans $1,060,000, where a year
ago they were, respectively, $2,706,000 and $1,715,000; assets

Plan of the steamship can be -
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have reached a total of $8,604,074, an increase of nearly three
millions in a year, and about 44 per cent. of them is in the
shape of readily available assets.

The net profits were $119,760, or at the rate of g.2r per
cent. After paying dividend, which has been wisely kept at
the low rate of five per cent, and writing $s,000 off bank
premises, besides rebating interest on discounted bills not due.
it is found possible to add $25,000 to rest, making that fund
$350,000, and to carry a few thousand dollars forward. The
bank has made progress on which its management is to be
congratulated. The inflow of deposits manifests confidence,
and the character of the statement indicates a healthy busi-
ness. :
e ,a>-

COMMERCIAL UNION ASSURANCE COMPANY,

LIMITED.

For a good many years, this company has maintained a
deservedly 'prominent place among British underwriting
offices. It has accumulated large reserves and its shares com-
mand a handsome premium. The company's total assets ap-
proach seven millions sterling. The aggregate of its reserve
funds, fire, life, marine and accident, is £4,046,450, which is
almost exactly $24,700,000. It does business in Great Britain,
Canada, Australia, South Africa, and other British posses-
sions, as well as in the United States, Germany, Japan and
Argentine, .

The Canadian business of the Commercial Union is large:
in volume at risk, namely, $45,586,000, it ranks fifth among
those British fire companies, nineteen in number, doing
business in this country. With fire premiums of $458,743,
taken in the Dominion in 1903, the ratio of losses was 55.95
per cent. But on the whole business of the company for
the year, the loss ratio was only 48.7 per cent., i.e, £862,759
upon premiums of &£1,771,820. This was the smallest rate
of loss for a dozen years. The company’s life business is a
large one, and its reserves in that department amount to
£2,619,000, another half million being reserved for the
marine and accident branches,

—h-.....——_

UNION ASSURANCE SOCIETY.
ek

It was perfectly natural for a proofreader of this para-
graph to ask the person who wrote it if there were not some
mistake in referring to the meeting of this company last
month as the “igoth annual general meeting.” For, indeed,
it would seem more probable to nine persons out of ten that
the ninetieth meeting must be meant, since that would take
us back to the year 1814, the year before Waterloo. Never-
theless, the 1904 meeting of the Union was the 19oth of the
Fire Branch, established in 1714, and the oi1st of the Lifg
Branch, established in 1813. But whatever the company was
doing in the reign of Queen Anne or of King George the
Third, it is safe to say that more interest is taken to-day in
its financial condition and in its standing among insurance
institutions. The company’s total funds amount to £4,117,-
405, or, say, twenty and a half millions of dollars. Of this
great sum, paid-up capital represents £180,000; the general
reserve fund amounts to £400,000; the life assurance fund,
£3,067,000; there is a special fire fund of £61,141; besides a
reserve of £234,036 for unexpired fire risks. . If any one
wishes to be made easy in his mind as to the strength of the
company these figures ought to satisfy him. Then as to the
standing of the company in the stock market, the ten pound
share is worth twenty-five pounds.

Last year’s business was a satisfactory one for the

" Union. In the fire department the losses were only 47.82

per cent. of the premiums, which is the lowest for years,
while the expense ratio was 35.50. On net premium receipts
of £585002 this yields the very comfortable return of
£97,125. Then there are the interest earnings to be added:
aitogether there was added to the reserves £56,573 out of the
business of the year. We observe with satisfaction that com-
mission and expenses in the life department amounted to no
more than 1323 per cent. of the life premjum income. The
company’s report refers to the acquisition of the business of
the Scottish Alliance Company ‘of Glasgow. The retiring
directors offered themselves for re-election.



1586

The Canadian record of the society for 1903 is a very
satisfactory one. The loss ratio in Canada was only 37.26 per
cent., where the average losses of all companies were nearly
51 per cent., and is a very much improved record, compared
with some previous years’ experience of this company. The
volume of the Union’s business in Canada shows a distinct
increase.

——-———————

LONDON AND LANCASHIRE LIFE.

The report of this company for the year last past ex-
hibits continued addition to its premium income and increase
of invested funds. The policies issued during the year num-
bered 2,362 and their aggregate was $3,500,000. Death claims
totalled $595,561 and matured endowments, $204,048. The
addition made to the funds out of the business of the year
was $548,000, and the total funds now stand at $9,363,000.
The report pays tribute to the exertions of the company’s
officers and agents in the United Kingdom, in Canada, and in
India.

The company insures lives in Canada from the Atlantic
to the Pacific, beginning on the east with the Maritime
Agency and proceeding westward to British Columbia. The
year's business in the Dominion shows new business of
$1,011,500; premium income, $331,572; interest income, $132,-
352. The Blue Book shows the company’s assets in Canada
to be $3,101,703. The company is well known, it has a very
influential board of local directors, and its policy contracts
are varied and liberal, Mr. B. Hal Brown is the general
manager for Canada, while Mr, A, Stevens, manager of the
Western branch, has his office in Winnipeg.

R

FIRE INSURANCE MATTERS.

Referring to a paragraph in our last issue concerning a
fire in Eglington on the 23rd April, at the residence of Mr.
Gartshore, we find that the gas machine there mentioned did
not explode, and remains practically uninjured. The trouble
was caused by a new and uninstructed man being allowed to
attempt the recharging of the machine, which had been in
satisfactory use since the beginning of July, 1901, and there-
fore was not the standard Siche Gas Machine of to-day. We,
‘therefore, owe and cheerfully make an apology to the Siche
people, expressing our regret for the misstatement of the
cause of the accident and possible injury to the business of
the machine named.

- e

BANKING AND FINANCIAL MATTERS.

A drowning catastrophe, under circumstances of ex-
treme sadness, occurred on Sunday last, by which two well
known business men of St. John, N.B., lost their lives. John
‘H. Thompson, R. P. Foster, and E, P. Stavert, inspector of
the Bank of New Brunswick, were out on Oromocto lake,
trout fishing. The boat capsized; two of the three men, John
H. Thompson and R. P. Foster, were compelled, owing to
exhaustion, to let go their hold in the upturned boat; only
Mr. Stavert was able to swim ashore. When picked up, he
was near death from exhaustion and exposure, but is on the
road to recovery. This gentleman is a brother of the general
manager of the Bank of New Brunswick; Mr. Foster was
manager of the Royal Bank branch at St. John.

Bankers in the United States are considering a plan for
issuing and securing a general circulation for bank money
orders. [Express companies have
amount of business in this line because of the way in which
they have been able to prove their usefulness to the mail
order houses. It is thought that the banks can rightfully
claim a large share of this business. In order that the plan
should be successful from the start it is necessary that bank
money orders should be current at par anywhere in the
country, and not be subject to all the expense and delay in
collection entailed by the ordinary bank draft. The idea is
tl_'m't these money orders shall be printed for any bank de-
siring them, and sold at the rate of $5 a thousand, or half

cent each, by a surety company, which shall in each and every
Case guarantee payment, :

obtained a very large :
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CLEARING HOUSE FIGURES.

The following are the figures for the Canadian Clearing

Houses for the week ended with Thursday, May 26th, 1904, -

compared with those of the previous week:

. May 26th. May 1gth.

Montreal o .5\ i e A A S et $20,644,009
[ROLONLO: by i adi o sins 13,386,415 17,979,835
WINNIDeE: ooivi o i s rvi sty 4,350,100 4,825,880
Halifase v Lo Svaldaiiasit 1,702,488 1,742,365
Hamiltan oo oo i 077,878 1,211,101
TR [ RS AR GO A 773,226 056,354
VEOCOUNEE. it o Vi raads 1,172,346 1,447,776
B 3 T T e R SN 568,848 644,609
Quebeac st SO 1,181,149 1,524,741
OMAWER. .« ove s s e 1,631,725 1,000,246
LONGON: cmiion v b Heb rahi < 676,043 846,431
dotalee sl ke $ i Vi $43,732,527

- LA BANQUE NATIONALE.

The forty-fourth annual general meeting of the share-
holders of this institution was held at the office of the bank,
in the city of Quebec, on Wednesday, the 18th of May, 1004,
at three o’clock p.m..

There were present: Messrs. Rodolphe Audette, Alphonse
B. Dupuis, Hon. A. Chauveau, Narcisse Rioux, Nazaire For-
tier, Révd. Chanoine P. N. Thivierge, Révd. Tancréde J.
Paquet, Révd. F. Cléophas Gagnon, Charles Brochu, Cyrille
E. Delage, N.P., M.P.P.; Révd. Elzéar Dionne, Révd. Victor
Huard, Ulric Tessier, J. B. B. Letellier, Eusébe Belleau,
Elzéar Labrecque, M.D.; A. A. Dechéne, Thomas Duchaine
J. Ernest L’Arrivée, N.P.; Cyprien Labrecque, N.P.: N,
Arthur Drolet, Zotique Turgeon, Charles Cloutier, Odilon
Turgeon, Joshua Thompson, P. Ferdinand Rhéaume, Cyrille
Kirouac, Narcisse Rhéaume, Frangois Délisle, James Mec-
Cone, Chas. A. Chauveau, Ls. Cyrille Marcoux, Joseph
Samson.

Mr. Rodolphe Audette was called to the chair and Mr.
P. Lafrance was required to act as secretary.

Before proceeding to the reading of the annual report,
the following gentlemen were elected scrutineers, viz.: N.
Arthur Drolet, Zotique Turgeon, and Chas. Cloutier,

g 'ghekpresident read the following report of the affairs of
the bank:

REPORT.
Your directors have the honor of submitting you  the
forty-fourth annual report of the operations of La Banque
Nationale, being for the year ending 3oth April, 1904, with
usual statement of assets and liabilities.
The profit and loss account stands as follows, say:
By balance to credit of profit and loss on 3oth
APnLr 1903 it evivnie doee o e $ 69,704 27
By profits of the year, after providing for inter-
est accrued on deposits, and for bad and doubt-
fal/debte o R e e 152,777 40
Forming: o totaliiof 6ol sdl i - M $222,481 67
Which was appropriated as follows:
Dividend No. 78, 3 per cent, payable 2nd
‘November, 100315 % oo vy JoldUiG 1m0,
Dividend No. 79, 3 per cent.,, payable 2nd

MBY, 1008 i i ke
Transterred to tést aceount V..l oo s,

: : —$140,000 00
Leaving a balance at credit of profit and loss ac-

COUNE O =iiiin vt el SOE  n b aie Ues) $82,481 67

During the year, branches have been opened at Marie-

ville, Trois-Pistoles, St. Charles and on St. Lawrence St

St. Jean Baptiste suburb, Montreal. Not responding to our
expectations, the branch at Marieville was closed.

The inspection of the head office and of all branches has
been made with great care, and we have the pleasure to
mention that we have remarked a large increase in the volume
of business everywhere.

Your numerous employees have fulfilled their respective
duties with efficiency and zeal, and we are glad to be able to
render them this testimony.

All of which is respectfully submitted.

“R. AUDETTE, President.

GENERAL STATEMENT, 3oth APRIL, 1904.
LIABILITIES.

Notes'in circtdation il vy o iR iyt Lilnaa $1,421,550 0o
Deposits bearing interest ........... $5,256,533 60 :
Deposits not bearing interest ..... 971,204 80

————$6,227,738 40
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laimed dividends ................ 279 50
Dividend No. 79, payable 2nd May, 1004 45,000 00
45,279 59
Due to other banks in Canada ...... 17,311 13
Due to agencies of the bank in the
United Kingdom '\.oviviviveiiss 106,653 56
=% 123,064 (0

Total liabilities to the public ............ $7.818,532 68
Gamtal pRld uD 0 et $1,500,000 00

BReRrrvetint N ot L S 450,000 00
Accrued interest and exchange ..... 15,000 00
Profit and Joss account ............. 82,481 67
$2,047,481 67
$0,866,014 35
g ASSETS,
Specx'e' .............................. $ 80,240 24
BT O TOLes. . v v s 556,261 00
—$ 645,510 24
Notes of and cheques on other banks
CURECLT SRS S R e e T 352,206 24
Balances due from other banks
i Canada-n iy st 60,040 89
Balances due from agencies of the
bank in foreign countries ........ 109,757 88
‘ 612,005 o1
Deposit with Dominion Government
for security of note circulation ... 75,000 00
Call loans on stocks and bonds ...... 270,105 39
354,105 39
Total assets immediately available ........ $1,611,710 64
Current loans, discount and advances
tosthe public vii cvinsés veoris s $7,839,716 57
Notes and bills discounted overdue
(loss provided -for). .. iisiicusoe ium 35,072 61
Real estate, the property of the bank
(other than the bank premises) 30,788 28
Mortgages on real estate sold by the
o, ) AT E A SR e X 10,207 19

1587
Other assets not included under the
foregoing heads ....5........... 84,000 00
: _ . _ 009,684 65
Bank premises, furniture and stationery......... 244,619 06
'$9,866,014 35
N. LaAvorg, P. LAFRANCE,
Inspector. Manager.,

Moved by Mr. Rodolphe Audette, seconded by Mr.
Narcisse Rioux: “That the report of the directors and the
statement now read be adopted, printed and published for
distribution among the shareholders.” Adopted.

The election being then proceeded with, the following
gentlemen obtained the largest number of votes, and were
consequently duly elected directors for the ensuing year:

_ Mr. Rodolphe Audette, Honorable A. Chauveau, Messrs,
Victor Chateauvert, A. B, Dupuis, J. B. Laliberté, Naz. For-
tier and Narcisse Rioux.

The president left the chair, and Mr. Charles Brochu be-
ing called thereto, it was moved by Mr. James McCone,
secontled by Mr, Cyprien Labrecque, N.P.: *“That the thanks
of this meeting are due and tendered t6 Mr. Rodolphe
Audette for his services in the chair, as also to the scru-
tineers and secretary for the fulfilment of their respec.ive
duties,” Adopted.

Moved by Mr N. Art, Drolet, seconded by Mr. Zotique
Turgeon: “That thanks be tendered to the president and
directors for the services they have rendéred to the share-
holders during the past year.”

The motion was adopted, and the meeting adjourned,

R. AUDETTE, P. LAFRANCE,
President, Secretary.

Quebec, 18th May, 1904.

At a meeting of the directors, held on the same day, Mr.
R. Audette was re-elected president, and Mr. A. B. Dupuis,
vice-president of the bank for the ensuing year,
P. LAFRANCE,
Manager.

London and Lancashire Life Assurance Company

Head Office for Ganada - - - Company’s Building, Montreal.

EXTRACTS FROM FORTY-FIRST ANNUAL STATEMENT :

New policies issued during the year, were 2,362 for.$3,500,130 | Claims by death with bonus additions ............. $ 505,561
Yielding a premium income ..... e kv il Pckate 158,338 | Claims under matured policies .............ooveen. 204,048
The net premium. income amounted tO ............. 1,430,205 %_f‘ek'.“ngc ‘;a‘s‘;t“tloptgm?“;ég"ag:;m:n°fp;§;‘;c'r'l;s" e 800,509
. . o . mecr € I

Total income, mclufjmg $360,611 for interest, etc... 1,701,218 been provided for amounts to $548,577, and the

total funds of the company now stand at ...... 9,363,914

LIABILITIES. ASSETS.

Capital fully -subscrtbed 200 o i a0 $500,000 0o | Mortgages within the United Kingdom on real
Amount of capital-paldap: i: i s 100,000 00 and leasghold property and life interests ..... $ 103,310 75
Proprietors’ fund ........ R T s o e s 63,376 o7 | Mortgages in Canada, India and South Africa ... 1,372,034 68
Assurance fund ......... fih o sy et e s TR 8,050,542 31 | Loans on company’s policies ........... ceseians 834,218 19
Investment reserve fund .............. A 250,000 0o | Investments in British, Indian and Colonial Gov-
Profit and Loss items not appropriated .......... 50,658 56 ernment securities, stocks, etc..............us 1,436,775 59
Claims admitted, but not paid 644 Foreign Government securities, railway and other

Other sums owing by Company

: $9,519,769 21

debentures, railway shares, preferred and or-

NG (o s G ey R et s T 4,573,397 25
House property, reversions, etc. .v.o.evevvernnsns 547,336 17
Branch offices and agents’ balances ............ 09,352 42
December premiums on which days of grace are

1 g o A R A S R A S B P O 233,127 62
Interest and rents accrued and due .............. 00,442 20
Amounts placed on deposit for fixed periods..... 38,300 00
Cash and on current account at head office and

branch banks, policy stamps, etc. ........... 119,643 75
Other assets, including furniture and fittings at

head office and ‘branches ... . . oiiiiiiiiian.. 11,740 50

$0,519,760 21

Turquanp, Younxe & Co.,
S. LEEKE, } Auditors.
W. P. CLIREHUGH,
General Manager and Actuary.
London, Eng., 14th March, 1904.

Issued by order of the Board.

B. HaL. Brown,
Attorney and Manager for Canada.

Montreal, April 25th, 1904.



Commercial Union Assurance Co., Limited.

The directors have much pleasure in submitting to the
shareholders their forty-second annual report, with the
audited accounts,

FIRE DEPARTMENT.

The net premiums for 1903 amounted to £1,771,820,
being an increase of £31,768, as compared with the year
1902, and the losses paid and outstanding to £862,750 or
48.7 per cent, of the premium income.

From the profits of this department the sum of £ 100,000
has been carried to profit and loss; and, after providing
for outstanding losses, the fire fund stands at £1,781,576 as
against £1,538,001 at the same time last year.

LIFE DEPARTMENT.

The new business of the year consisted of 1,122 policies
assuring £0954,780, while the new premiums included in the
account amounted in gross to £52,610,

The claims by death, £142,510, were within the amount
expected,

Notwithstanding the quinquennial payments of £118,363
in respect of profits to policyholders and shareholders, the
life fund at the end of the year showed an increase of
£26817, and stood at £2,619,080.

MARINE DEPARTMENT.

The net premiums received were £231,684, and the net
losses paid and outstanding amounted to £113,147.

From the profits of this department the sum of £40,000
has been carried to profit and loss; and, after providing for
outstanding losses, the marine fund stands at £485,004
16s. 11d.

ACCIDENT DEPARTMENT.

The net premiums received amounted to £117,548, and
the losses paid and outstanding to £55,825.

PROFIT AND LOSS.

This account has been closed with a bal-

X BHCRIIONY . - i b a Rian e s Dun e £169,998 13 ©
and out of that amount the directors
recommend :—

(a) The payment of a dividend of

twenty-five shillings per share (free

of income tax), making, with the in-

terim dividend of fifteen shillings

paid in November last, forty shillings

per share for the year 1903 ......... 62,500 0 ©
(b) The provision for an interim

dividend on account of the year 1904,

of twenty shillings per share to be

paid on the 4th Nov. next........... 50,000 O O

leaving a balance to be carried for-
by Lt S| RN L e SR B S R IR 57,498 13 ©
£169,998 13 ©

FIRE DEPARTMENT. ]
REVENUE ACCOUNT, FROM IST JANUARY TO 31T DECEMBER,

1903.
Dr. :
To £ s. d.
Amount of fire fund at the beginning of the
FEREUS by oie s e 3 % ey g vie wRiTat S0T Sub e 1,538,001 6 7
Premiums, after deduction of reinsurances... 1,771,819 11 11
JOtaTEat i oo e NS e A SRR 47,789 16 10
£3,358,510 15 4
Cr.
By £ s. d. £ & o
Losses paid and outstanding,
after deduction of reinsur- \
ARGes i S SR LT 862,750 o 6
Commission and brokerage.... 270,458 18 o

Contributions to fire brigades... 12,482 10 7
State charges—

e AR S 120,030 4 O
Expenses of management...... 202,736 0 4

: Y e 334,248 14 I1
R labie s A e e s e A 467 17 6
AMoant to' profit and 1088, .. ¢ s« svien biviian 100,000 0 O

Amount of fire fund at the end of the year.. 1,781,576 4 5

£3,358,510 15 4

0

BALANCE SHEET OF THE COMPANY,
31sT DECEMBER 1003.
LIABILITIES:
SHAREHOLDERS' CAPITAL—
Subscribed—s50,000 shares of
£50 each £2,500,000 0 0

£ R
Baid upt’ . S e R e S 250,000 0 ©
“West of England” 4 p.c. term deb. stock... 208,700 0 o
“Palatine” ditto S 267,468 o o
Terminable debentures issued by “Palatine”
O Manchester il oot s siiuinmseve 30,000 0 O
Balance of appropriation for payment of
HPatatinel  purchise o il dinesy 16,374 6 7
General - reserve fand . il vt v e onisis 200,000 0 O
Investment Reserve Fund ................. 26,000 8 5
Guarantee and pension fund ............... 60,000 0 ©
Shareholders’ life profits ........oovvveinnn. 51,555 4 O
Five fund - i MG it vy S RS 1,781,576 4 5
* Life account, as per separate balance sheet.. 2,713,004 13 6
Maririe Subd G ST R ohd 5 ks sis v 485,004 16 11
Accident fumd ol i cit i ok vs v 60,601 14 6
Profit and 1088 account’ o. cvveveviis vy uone 160,008 13 o
Leasehold redemption and sinking fund.... 2,801 2 11°
Bills payable ........... e e oo 2,437 16 7
Unclaimed dividends and interest .......... 660 1 4
Perpetual premiums and fire deposits ....... 18,012 10 8§
Interest received in advance of due dates... 6,055 15 7
Amounts due to agents and others ........ 4,097 2 3
Outstanding Losses—
PR o g R £152,7901 0 o
Maritie b oienaasnisg 5,731 0.0
Accident s LRI bl e e 15,857 16 10

Amounts due to other com-
panies for reinsurances.. 183,002 19 2
—_———— 357,682 16
Survey fewsys L LR L g s e and 28 o

£6,803,328 6 8

0
0

ASSETS.
v s. d.
Mortgages on property within the United
B R e s et Mty Tl el e py i uas 27808 14 3
Mortgages on property out of the United
e s ey R PR Al e SR S S S o 66,811 0 o
Mortgages on rates raised under Acts of
Df T R SRR e o Sy s e 18,008 5§ 11
Loans upon life interests and reversions.... 47,600 0 o
Loans upon personal security ............. L1yautei 8
Life investments and outstanding accounts,
as per separate balance sheet .......... 2,713,004 13 ' 6
Investments—
British Government securities......... 170,000 0 O
Indian . and Colonial Government se-

CUTALIED .o i% candvesa bl st BTt R i 280,072 11§
Colonial municipal securities .......... 71,034 9 II
Foreign Government securities ........ 103,041 13 O
United States Government securities. .. 192,502 4 8

Do. railway - hopde it ined . 576,492 4 8

Do. railway atocks ... v, 113148 1. 74

Do. municipal securities ...... 181,415 6 8
Railway and other debentures and

debenture ‘SEOCKS S L il il S 318,149 15 2
Railway and other stocks and shares... 132,458 3 6

Freehold premises at home and abroad,
partly occupied as offices of the com-

pany, and partly producing revenue.... 644,422 16 2
Leasehold premises ditto ditfo il 20,506 10 IT
Branch agency and other balances ......... 380,872 14 6
Amounts due by other companies for re-

isurances AndJdosses . L L Ui s ir ' 88,194 o0 1I.
Contribution of expenses due by “West of

England Eite Fand® . e o sinii oy 2,534 4 O
Outstanding Premiums:—

e e e e b ek 16,347 16 2

Matifle G i S e e Tl 25,880 19 o

Accidenth S enn il R S 2,232 11 4
Outstanding anterest Ul G iiuiiasily, 5995 4 4
Cash—On deposit .......... £126,402 0 6

With bankers and in
o5 71 B e Tl 321,048 o 11
e S A 5O R0
Temporary loan to life department......... 10,767 16 7
Bills recrwvable s s I e e 44,923 2 10
Stampsiinhand 10 Ve Reh LD s e 4 609 18 1

£6,803,328 6 8

W. M. GUTHRIE,

JOHN TROTTER,

HENRY MANN, Secretary,
Directors.
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Union Assurance S

Founded A.D. 1714.

Extract from Report of the Directors presented to the 1goth Annual General Mee

Held on the 29th April, 1904.

ociet

ting

FIRE ACCOUNT.

& s. d £ s. d
Reserve for unexpired risks brought forward. . 206,621 17 10 : : i :
i f oti L MR Losses paid and outstanding after deduction
Premiums after deduction of reinsurances.... 585092 1 2 Of TAIRBHPRRRE ST S SR S e 270812 2 7
F..\'])L'HS('S ()f IMADRRWEMICIIL s -5 5 ofa o viein bibwnh als's ab I()s,()tx) 1 5
KCOPMDRIBIREINY 3505 Vo a8 S e S BT s 70 ok b e ki bia sy 94628 o0 o
BOremt STate CHRrG®R 4 inacssns b it s coinahes 7014 15 2
Carried to Profit and Loss Ac-
CoUNt .........eeiiiiiiienns £07,047 1V '3
Less 40 per cent. increase of fire
ICOME . i S T g 27414 18 6
e, 160,633 - 250
Reserve for unexpired risks carried forward.. 234,036 16 4
Skl bok 2 TR
£701,713 19 o £791713 19 o0
PROFIT AND LOSS ACCOUNT.
£ o ' £ vy
Balance from last year— Dividends paid 0 10085\t svs 505 on s s anim s ons 33750 o0 o
Genergl geeolint o i £64048 3 2 'l‘ransfcrrcd to general reserve fund .......... 50000 0 o0
Proprietors’ 4-5ths share of Transferred to general investment reserve fund 6,573 7 1
Iile Drofitel . «astovi. Wi o 24,000 0 o© e Balance—
¢ v 940 3 2 General
Efiterest. - lesh SifCOME AKX it e bbb 27,707 2 10 I;rop:i*toicss(;llllx;ltre nfllfc 'p.r'r-)':E78'024 'I :
Balance from fire Reeount ...........iioieiin 60632 2 o fits 3-sths, carried forward 18000 0 o
—_— 96024 1 8
£186347 8 o £180,347 8 9
GENERAL BALANCE SHEET ON DEC. 31st, 1903.
LIABILITIES. ASSETS.
. : i ; 8. d £ M
Subscribed capital, £450,000 of which is Mortgages on property within the United
PRIG upy s Sl i e s o T 180,000 o o mgdom- LV S e L e SRR 34712 18 11
General AESCRVE Tt o L e 400,000 0 © )‘l()rtg_ages on property out of the United
General investment reserve fund ............. 15260 13 10 npdom oL s oo T T e b e R 4962 10 O
Reserve for unexpired fire risks .............. 234,036 16 4 | Investments—
DpeoRlchs i iF R R R N e 6,141 9 ¢ British Government securities ........... 3142 12 8
Erofit' and: Loss: Aeccomnts it 1l vt 96024 . 1+ 8 (;nlognal Government securities........ 49,050 14 9
1<()(e1gx1 Government securities......... 23069 19 7
£086,463 1 7 United States Government securities ... 65,120 10 5
Q’nited States‘ municipal bonds .......... 113,400 2 1
Colonial municipal securities ............. 21,6004 1 6
Outstanding fire losses ....... £68475 17 3 Railway and other debentures and bonds
Outstanding fire charges ....... 4,020y aﬁd debenture. stocks ...v. .. in vl PX8.I4Y - BR R
Untlaiiediaividends oo i ones o2 o Railway and other stocks and shares,
Bnseite aet to. otheb <cam. preference and OEBORIV 08 4 T i s 258002 17 7
Bantee o, e DB T 9810 5 2 Loans on personal SOCREIEY . (il i e 1300 O
Bl fdialle s v e 4511 18 9 Housg s £ AR SR e 178,540 12 2
o 07811 9 3 Branch offices and agents’ balances .......... 131,468 18 10
; > Outstanding premiums- ...............000nnn.. 9,667 11 o
Amounts.due‘ from other companies .......... 11,932 . 0. 31
Outstanding interest due, but not received. ... 743 17 §1
Qutstanding interest accrued but not due . ... 8407 8 o
Vil R e 0 L D e e O AR 5 8
: ; 555 7
Lashon ‘deposit. (il ot d £26,586 6 4
Cash on hand and on current
ACCOUNRE . o . SN0 St SRITA I3 g
55099 19 7
£1,084274 10 10 £1,084,274 10 10
Eite department: liabilities . .vid e il s IS5 1006 oalnLife departiment agsets TV 0 3187451 6 o
£4,271725 16 10 £4271725 16 10
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Toronto Prices Current.

Nam= cf Article. W‘l;:l::?hs Name of Article. w}z';’lt:‘:l‘ Name of Article. w}){:l':"‘:ue Name of Article.
& Breadstuffs, Groceries.—Con. $c $c | Hardware,—Con Oanned Fruits.
BOUR: ofovnsoss svasibese X A Ceylon, O Pek 2 3
Manitoba Patent ... 3 .c. f; egr?;l‘ccn regl:oe::':m" : 312 3 :3 Gg':;;;':: .I'TON $ c.o $ e Pmeapple- Extra S!andard doz $2 50 27§
“  Strong Bakers e .| 082 024 " 18 to 38 375 Standard .vooeeecee 225 2350
Patent (Winter Wheat)| 350 .... Pekoe Souchonp 021 oa§ L B s Zf, Raspberries ..... . 1 50 175
Straight Roller ... o B SR Souchongs ....cc.u. o118 o020 “ .8 8 Zﬁ 4 a thes—s Ibs .. b3 265 275
atmeal ....... 475 .... | Indian Darjeelings....| o022 o 55 |Case lots less i 2 Ibs . AN Rl
Bran per ton.... iawe BBICH Orange Pekoes ......| 028 o35 |Wire: P“"'—" . B i3 wser™1 50
Shorts........... V00 ke Broken Pekoes 028 o35 Brass. i1 o 2 50" 2 6o
Cornmeal, Domestic 400 475 MO0 Aiens - rosditl 020 o 24 Co per Plum-—Greenga a's . i 120 1 2§
Gtuuun ground ....v.| 33 00 34 00 ‘gekoﬁ Souchonx ml 019 o8t Galvanized 3 o lliombar s 2 & 100¥r 15
ouchon .| o018 o020 Coil ch . amson, 2's .. 100 1 20
Wmter Wheat ... o gg o yb Kangra (’alley weee| 020 038 B(:rbcedn‘r'\‘h’rle = 2 A""“—Gal Cans .. : iyt
ring Wheat o 091 Oolong, Formosa 035 o065 | IronPipe, 2in. 12 —3's 5 08570 90
an. ard No. 1 g o097 o098 |Tosacco, fanutactured Screws, flat hea ° Blueberries—.. . i seeser L85
czrt No Bk 093 ©9§ American Tobacco Co *  r'uhead.. o Sbernesl—W}mea 8. 200 2ag
* NO' » b gk ef!gh';m s, 8's, l6l o gs ------ Boiler tubes, .2 in. o s't"“‘;,l’e". 28 . uge 'S gg
‘ 0. “ ° o um, cut, 1 “ m : - rawberries ..... 140 1
Barley No. Hidainis sennivonn | O 42O ‘Z Empire Tobacco b SreeL : Cast ... : :Zt ;.14 Canned V tabl
No. 3 Extra ......| 039 o0 40 Cur'necy, 6's,10's, lot}n G- bkl Black Diamon 008 o 10 o Yashf o
04 Srer ol 037 038 Empire, 31's, 5's, 108.| 0 39 ..t Boiler Pl m ! Beans—a's Wax and Refugee doz 1 00 1 10
pire, 34's, § 39 oiler Plate, } i 2 10
Oats ... 033 034 l\?x 5|:r101 ..... & O BE ssees 2 ag lC)om—a s, Standnrd ik Beann L 1§ 1§
062 06 pine Tobacco " &'h‘kr 0 . ||Ecas—as.. sesssanenen 105 1 50
0§ 0§ gﬁ’ﬁ'ﬁ' qn(; servvers| 093 seveer Slm‘sh Shoe : :2 2 2§ Tomat q. G tl) ?: lll::
050 O 51 avy,6's, unl 0’89 ' -serve oes—3.8,
045 046 Mngdonnl’(‘ln LI A (5 :"r‘?’gﬂ . . 2 30 Fish, Fowl, Meats—Cases. Ib tin
Provisions. Prince of W.,8's, wue | 10and lad§ Mackerel ReTdox§c. 30, ienee
Butter, gmry. tubs ...... ora o3} gnpolcon. 8's " i 8 and g dy. Salmon—Coh::u o cigrat t 35
rints .o " L ler, B8 Giiaivninssec] O U0 Tobsend 6andy d ye .. l X9s
Creamety. boxes . ; |6; o 17 G.E.Tucke(t&SonCo W 4 ::d;d; «° " Anchor B'd ** . 1 50
rints | 016§ 0 :3 Mahogany, 8's . 063 e 3dY.... Lobster—XXX }'s ﬂat ‘ s 800
Cheese .....coveenn | 009" 01 Myrtle Navy, 4'8...| o g e ady .. S Sardines—Alberts, 020 021
Dried Apples ... | 000 uoy Cut Myrtle, 1/10.00.| © vy Wire Nails, basis ... . e aase
Evaporated Apples ...... o o6t o oo Rebate ‘* Sportsmen, 3v heyopn r' o13g014
Hops, Canadian New ...| o 35 o oo Liquor inb'd dy Horsg NAILS : “ G : . , key opeuel‘ S nﬂ o 2a
See “lzien sissdeossnssneines| 12 00 '8 0O Pure gpmt, 650, Puuis| 1 26 4 Monarch " Ffe“‘?h ’- key OPCHH o 32
ork, Mess ... . 16 00 © 00 50 0, p... T4 437 Peerless....unne...une ': (N s. o016 o017
Bacon, long clear.... o B o o8} ¥ } VP 060 222 |HORSE SHOES, 100 IbS... 2 o ISt L R
% “ " Breakt'st smok'd| o 13 o .13 anlly Prm Whis- CANADA PLATES: .lldun ) Canadmn. i! wieenne Y 004 00
© 12} O 1 key, 20 U. Purcicanseces 066 240 Lion 4 pol... Chicken— Boneless Aylmer, 1's
o 6 1o Old Bourhon 20up| 066 240 Full Pol'd... 8 AOEE viu. . wriiyere DY doz 3 28
Ul o 03 o o8 Rye and Malt, 25 u. 062 225 |TIN PLATES IC wue Ducl:—B I's Aylmex. 1S, 2 doz R
Plcmc Hams ..., w| 009 o o0 Rye Whmkcy. 4y old 085 260 |Winpow GLASS : Turke% ‘Is Aylmer, 1's, 2doz " e 348
Eggs, ¥ doz. new laid...| o 15, o ou 7 y old Y15 2o a5 and under. .dis 10%| 380 .... eet—Aylmer, 1}'s, 2 doz ¢ 250 ago
Pickled. ..., 000 000 G, nnd Wt e 6 to 40 4 300" e Cor?.ed Bsef—Clark s, 1's, 2 doz e I 88 eeree
Beans, per bush............| 140 1 50 wi| 300 645 | 41 toso i P Clarks, 2's, 1doz 2 %0 ...
Groceries. Specml S 535 870 51 to 6o ot P e Ox Tongue—gll::::- 'j: e PN
61 to % it i M
e G gt Bt | 1 5 | SRS S o8
> wisoassmel O B0 38 panish Sole, No. x.. o 3t Sisa o] cesees O A8 o d b
Rio o= s No. a.. :2 [N fath W oS L N AR 8 as
&ort}? Rico * ¥ 3 ;2 Z ig blnughter. ll“fmyl R 3 2) o ;? Axw,aq: i Siar Y Koy Chlpped lBeii—inaad l_lg. pr d‘; ‘: 165 27§
ocha sssisss | 0 20 0 o 1light| o0ad o029 Single Bits ......... e °“P“C sl B’ ail, 2d'z! ssssss T 0O
Frurr: °* Yonea NG 8 0 0N o a7 Double Bits., 9 ig lg :‘Z Fi h—Cle?r: s, 1's, (i":éch‘"' 2doz e 100
Raisins, Malaga .| 3 2¢ 6 0o | Harpess. ".2“,,”.’ g Wl P onls. ity el oo PR i
FRRII, NP o34 — o
AR o -2 o ¢ 73 Upper, No. 1 heavy.. | o35 o % | Codoil Imp Gal...... < 9alix00
“ Californ ° ' o 18 Ki S]l:gh(f-‘& me}clhum 039 O 40 iﬂlfg H | & 0bF vuines Ales, Ete. 8
, Fili ip Skins Frenc| 2 %5 090 arg, ex 065 o175 | White Labe .
gt T U Umesic’| 238 3% | Sritan R el
“  Vosuzz 0co7 o 2 cals ....... 060 o "o Linseed, boiled . 084 .. 090 o 6o
Calit. Apricots . o1t 01§ Heml'k Calf (3 to 4°) 060 o8 Linseed, raw ............| ¢ 43 09 o 6o
¢ 25 : French (,nll Spirits 1urpentine ...| o
Prunea. 100 . o oa} o od Splits, ¥ 1 115 150 Olive, ¥ Imp. gal . Z‘ et S rore © 9o 066:
W ob ol o 0 20 0 a3 » s & an: a .
i b S ooy | e Cr Wil o5 o5 | Seliis SRl o3 08 (P S e 22 2
b $0—70 . o ) 015 023 O I7F evenes 'wn Pine Lumber, Inspected, B.M,
" =i Pebble . Photogene ....ccccoerenn. 17 o 17}
“ 5"'—: g 2 e Gram. upper : :; : :: Petrolenm, . Cﬁ e c‘too Lo:ge:tT M“g"
i S > B ‘;g; B ﬁ"t""l""ﬁ'"%! | ©13 ©1® lpo.B, Toronto Jod el :lr;n%n;em i s KO e oo
Tarragona Almonds 2 000 ussets. light, 040 0 50 | ‘Canadian, st bls. ; h
Peanuts, green ..... : 16,6 18 (Sh:l':il el g o o6} o o7} C::‘.‘ \Ir‘\‘/'-‘yt:r (V’V‘houte.' 3 :: ; ::‘cglggg::x < -
“  roasted o011 012 S:ma?-" ussets we...| 008 s ‘;g Amer. Water White...| o 24 o 27 ||1x10and 12 dressing
g:eb:oale Wnllnuta os o1 813 Dowrtas . : gg - Pennoline, Bulk ...... o018 .... ||1xroand radressing
rta Sicily .. 009 010 ead: VO (ane ey Paints, &o. 1x10 and 12 common
Brazils ,.... 144 0 15 Hides & Skins, . ‘| l1x10 and 12 mill cull: 1 1
" 4 50 15
Pecans ..... v 028 Cows, green, No.1...| 600 o8 wh'toe lL”d' PUrG.... 7 1 inch dressing and bel 26 00 31 E:
Shelled Walnuts .......| o025 o 30 in Oil, 25 Ibs ... §35 545 h siding common 6
“  Almond o White Lead, 6 00 e s b i L
monds ........| o025 o 45 Steers. 60-90 Ibs. No , R e R y 1 inch siding box. 15 00 16 oo
Syrups : Com. to fine, ..| o o1} o o2} o of ed Lead, genuine .| 4 50 ... 1 inch siding mill ¢ 13 00 14 00
Fine to choice.. .| o os$ o os Caired and mspecud e Venetian Red, Bbrlght 175 e Cull Scantlin 13 60
Pale i o o3k 0 2} Caltskins, n. No o | YellowOchre, French| 150 2 35 n stri ?n 0 6 in. Ca e
MoOLASSES : W, I., gal.. 0% o 4§18 i - g o Vermilion, Eng.........| 095 oo || i Loy 4“}] better 26 00 31 0O
RNew?rle&ns o 28 o 50 Sheepakine ... 3 ?; “;:::::L‘ 11::' 1 Cf“"‘ 3 gg : °‘s’ 1 inch strips, common . 17 00 18 0o
ICE: Arracan .... o0 03} 0 04 Lambskins .. X o'hs -8 gl o XXX Shingles, 16 in. cer. 800
Plt:a’ dom. to lmP o Oéz o ?’; Tn]}ow. roth o oi} 4 30 &ﬁ;&:&?&;;}y' g g: ‘: & i(XhS}ﬁngln, 161 S A8 OB
0 038 ’ th, S
Genume Hd, Carolina...| o "8) : : T:}lgz. ‘:'::de 4 g z:: g ::* Putty, inbrl per 1oolbs| 1 80 2 oo Iia:t:, 1;0. : 5 i :; 2 50
1S ok Drugs. th, Norway. 25 275
‘Wool.
v e PRl eass oh o 10h | Alum ol 190 3 90 po b o ol io g oo
Ginger, ground..... o8 s Fleece (washed). ... 2 o 16 | Blue Vitriol... o o6} o o7}

Ginger, root ... 020 030 Pulled. combini gt (e B Brimstone ... 2 00 25 Hard Woods 4”- ft. c“ Lots
Qutcr:egl o ‘: 03‘5, ‘l’ ?:, ; 018 oar g:rr::hor ‘o’ ‘7’:* 005 ,|Ash ‘v‘vhne 1stand and-x to2 in... $28 00 35 00
o X B “ t
"epper black ground o 164 o 18 i Carbolic Acid... 0 45 O 50 h'lnck. o :‘ tg:} :: g‘: gg ?9: g
‘ white, ground.. o8 o 30 CastorOil...... o o 10 : “ Z 28

$c & Caustic Soda o 034 0 0§ e R & ;x:t.;; x‘nm: ,‘; 3 26 g:
N 4t o0 ‘4. 00 Cream Tartar.. 027 ©0 30 “ ‘Iged 7 e T to rhif... 25 00 28 o0
493 13 75 14 0o | Epsom Salts ... 15 175 “ . “ 2 to..il. 3500 38 00
Vs ok Qg oo ... | ExtrtLogwood, bulk| 012 o13 Basswood 1 tor}in.. 16 00 24 00
g 435 500 boxes| o 15 o 17} “ “ 14 to2_ in.. 20 00 25 0O
e 438 335 35 8,*;;:;;, i e B | 10 1 Wi T 600 90 00
anne » ES 3 in.. 25 00 00
S :% 4% g‘:i* s .| 014 016 |lchestaut, ¥ tos in.. 25 00 38 00
O B 650 700 |.7 o W . Szg 475 ||Cherry - 1 to}in.. 4goossoo
4 e | 800 300 M“”ct _Powder -l © ° s: o 2 2 tog4_in.. 60 0010000
S 019 oar | Morpbia Sul Pl 3 R Elm, Soft, * 1 to1}in.. 20 00 25 00
©. 39 issees b <] 450 478 A o 2 to3 in.. 22 0o 26 00
u b as O1l Lemon, Super.. ...| 1 50 175 “ Rock ¢ 1 tox}in.. 18 0o 22 vo
022 040 o100 ot gxa.thAcad.. o b.pk. 010 012 “w e “ 1} to 3 in... 20 00 25 50
] .| 022 0340 aris Green 1 ts| ... o017 2 aes 10 o 0 ©0 12 00
ﬁlpln- ’*ﬁ%ngs&l)mt .| o009 o012 : fz 2 95 Potass, Iodide ........]| 275 300 | gmk,' " 1} to 2 in.. ;g 00 ; 00
Congou, Monings.. 013 o060 % 045 © 5 ||Maple, “ 1 tor}in.. 16 00 20 00
, Foochows. % o8 P
Yo % o018 o g0 B, ° o ¢ ¥ 2 to4 in... 25 oo 28 co
Y BM'F 020 o065 T g 028 o030 ||0ak, Red Plain‘ 1 to1}in.. 33500 40 00
$ o o6 o0 60 o0 65 ¢ e 2 to4_in.. 40 70 45 00
Yg. H ©20 o0 50 2 90 Sulphur Flowers 002 003 “ White Pl'in** 1 toi}in.. 35 00 40 00
© 20 o 3§ 2 g0 Socfa hoviioiiceseinesess| © 03 003 \ v el 2 to4 1n.. 40 00 45 00
= 018 o6s 4 Soda Bicarb, # keg ...| 2 25 2 75 “ W aiso e i Bo8 0o
: %i850.90 450 Tartaric Acid .. ~| ©40 o042 ||Walnut, ¢ 1 to3 in.. 00000500
025 ag ° ;gi 0 42 045 ||Whitewood to2 in.. 3500 4> 00
o
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A SMALL BOY’S DIARY.

There is a certain nine-year-old kid
in this city who is keeping a diary. The
book was given him last Christmas by
a relative, and his father had forgotten
all about it until he accidentally found
the volume the other day. Curious to
see what his small son had written in it,
he opened the book and found that the

diary had been faithfully kept. Here
are a few of the entries:
“I am nine years old to-day. Looked

in the glass, but whiskers aint sproutin’
)'et.”

“Sassed a boy. Got lickt.” :

“Pop borrid ten cents for carfair. that
makes $1.15 he owes me. Wonder. if Ile
ever get at.”

“Jimmie
him for it.”

“Ast Pop for some of my money and
he giv me a nickil. I want that doler.”

“We feloes got up a base ball club to-
day. Ime pitcher. If I had that doler
15 I could get a unaform.”

“Pop got paid to-day and giv me my
money.”

stole my ball. I lickt

“Mamma borrid a doler., Dam these |
people anyway. A feloe cant save
nothin’.”

“Ast Pop about banks. I want to put
my money ware carfair aint so skarse.”

“Got lickt again.”

There was more of this, but “Pop” had
read enough. As a result, there was a
conference, and now the arrangement
is to pay five per cent. a week interest,
and settle every payday. The kid got his
“unaform.”—Philadelphia Telegraph.

—_——-—--

MONTREAL. MARKETS.

Montreal, May 2sth, 1904.

Ashes.—The market is still disposed to |}

ease off a little, and business is light for
the season. For first quality of pots, we
would quote $6.10 to $6.i5, and for
seconds, $5.60 to $5.70. Pearls are alto-
gether nominal, at $6 to $6.25.

Cements and Firebricks.—Receipts of
firebricks for week ending May 1S8th were
178,800, and of cements, 2,930 barrels and
8,500 bags of Belgian, and 420 barrels of
English. For week ending to-day, the
figures are: 570 barrels of Belgian, and
640 barrels of English, and 121,000 fire-
bricks. Business is a little livelier, and
prices are as quoted last week.

Dairy Products.—There has been some
little further improvement in cheese quo-
tations, but 8%c. would be about the ex-
treme figure for prime Westerns.  Full
grass butter is now coming to hand, and
brings about 17c., fine fodders quote at
15 to 16c. The exports of cheese last
week amounted to 32,670 boxes, nearly
7,000 less than same week of last year.
Shipments of butter were 1,479 packages.

Dry Goods.—Payments are reported to
be showing some improvement, and the
month of May is expected to pan out
much better in this respect than April.
City retailers are fairly busy, and some
pretty good sorting orders for light
summer fabrics are still befng placed, but

that country storekeepers are carrying

over a good many of last winter’s goods,

and it is hardly probable that fall busi- |

ness will be as good as last year.

Groceries.—The sgugar market
moving steadily upwards, and local
finers to-day advaaced all grades another
5¢. a cental, making standard granulated
$4.45, with yellows ranging from $3.85 up-
wards. The demand from

tremwrh from travellers are to the effect
{
{
|

ported to-day even at the advance, and
there is apparently no anticipation of any
break in the raw
near future.
nothing to note.

ter movement, but

market in
lines

sugar
In other there is
There is a little het-
business cannot be

keeps |

the |

re- |

called ‘brisk.

more freely.

Money is coming in a little

Hides.—Business in this line is assum-
ing a quiet tone. Beef hides keep fairly
| steady, No. 1 being bought by dealers
at oc. Receipts of calfskins are declining,
but quotations are steady at 13c. for No.
1, and I11Cc. for No. 2. Lambskins are
quoted at 15c. each.

Metals and Hardware.—Receipts of

jobbers is |
good, a considerable business being re- |

|
|
|
|
|
|

sheets, plates, and other iron products
this spring from Britain are reported to
show quite a falling off from the figures
of last year at this date, and wholesalers
in these lines report just a fair business,

no special briskness of demand being

| noticeable. No noteworthy variations are

reported in quotations. Domestic bars

EMBELTLEMENTS OF §50,048,9%.14

IN [FOUR; YEARS, TELL THE
STORY OF THE WRECK OF MANY
STRONC BUSINESS CONCERNS.

'FIDELITY BONDS

For rates and other information
see local representative or write

THE

UNITED STATES FIDELITY & GUARANTY CO.

of Baltimore, Maryland.

KIRKPATRICK & KENNARD,

Managers for Canada,
6 Corporne St., TORONTO.

s

RECORD FOR 1903.

Policies Issued and Taken '03 $4,278,850 | Interest Earned, 1903.......v..

..$110.428

" - gt “'02.. 15 289,547

INCREASE 189

$2,734,092 |
Average Interest Earned, SEVEN per Cent.

o '02.. 3,098,450 " " 3008, i dnrnnnan 84,676

———— | o pa o [
INCREASE 389 81,180,400 i INCREASE 30% . $25,752
Business in Force Dec. 31, '03..818,023,639 | Surplus to Policy-holders, 1903... . $478,063

<4 1902. ... 226,608

$247,455

INCREASE 1099%

Branch Offices: — TORONTO,

THE CREAT - WEST LIFE ASSURANCE

HEAD OFFICE, - WINNIPEG.

co-g

MONTREAL, St. JOHN, VANCOUVER, CALGARY.

ASSOCIATION,

Confederation
Aife

HEAD OFFICE, TORONTO.

Policies Issued on all Approved Plans.

W. H. BEATTY,

W. D. MATTHEWS,

W. C. MACDONALD,
ACTUARY.

Vice-PRESIDENTS.

PRESIDENT.
FREDERICK WYLD,

J. K. MACDONALD,
MANAGING - DIRECTOR.
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(ommercial Union

Assurance Co., Limited.
Of LONDON, Eng.

Fire - Life - Marine
Capital & Assets over $34,000,000

Canadlan Branoch—Head Office, Montreal.
&u. McGreGor, Mlnnier.
Toronto Office, 49 Wellington Street Bast.

KO, R. HARGRA

GEO, R, T,
Gen. Agent for Toronto and Co. of York

Caledonian

INSURANCE CO., OF EDINBURGH

The Oldest Scottish Fire Office,
HEAD OFFIOE FOR OANADA, MONTREAL
LANSING LEWIS, Manager,
J. G. BORTHWICK, Secretary,
MUNTZ & BEATTY, Resident Agents

Temple Bldg., Bay St., TORONTO
Telephone a30g,

Northern &=

London, Eng.
Canadian Branch, 1780 Notre Dame Street,
Income and Fund, 1902,

Cnpita} ra{nd Acc%mulapted Funds,..........
nual Revenue from Fi d Life Premiums
and from lnterestntlm .lr ::;ted ‘ l:un:iesm.um!

ited with Dominion G
e Security of Policy-holders et for

G. E. Mosgrvry, Inspector,
Rosr. W, Tyrg,

y» Montreal.

$44,635,000
7,235,000

288,500
E. P Prarson, Agent,
Manaeer fo Canada,

THE

HOME LIFE
\SSOCIATION
OF CANADA

HEAD OFFICE :
Home Life

Building,
Toronto.

Capital and
Assets,,

$1,400,000

Reliable Agents
wanted in unre-
presented districts

Correspondence

solici!
JOHN FIRSTBROOK, - - - - = = PRESIDENT.
A. J. PATTISON, - - - MANAGING-DIRECTOR.

ECONOTICAL

Fire Ins. Co. of Berlin, Ont.

Cash and Mutual Systems,
Total Net Asects....... TR o P $ 310,377

Amount of Risk .......c.oceceeess iesessrs 16,231,751
Government Deposit........ cocovnseiaans 35.965
- = = = President,

JOHN FENNELL, ; .
GEORGE C. H. LANG, - Vice-President.
W. H. SCHMALZ, Mgr.-Secretary.
JOHN A. ROSS, - - - - - Inspector,

WANTED

By an old established, old line Life
Insurance Company of the highest
standing, an experienced Superinten-
Jdent of Agencies. To the proper
party who can show a successful and
clean record a good salary will be paid.

Address all communications, which
will be treated confidential, to
Box 138,

STOCK AND BOND REPORT.

BANKS

British North America
New Brunswick . ...
Nova Scotia ;. ,..0.. voiiis
People’s Bank of Halifax
People’s Bankof N.B._ ... i 1 0
Royal Bank of Canada
BUSUEleng -0 SR
i ank, Halitax
Yarmouth
Merchants

Banque St, Jean ... .. ucisiveiiinssehas
Banque St. Hyacinthe
Eastern Townships .,

ochelaga ...,......
La Banque Nationale ... ...
Merchants Bank of Canada
Montreal

Canadian Bank of Comnmerce ...... cooh
Dominion ,,......
Hamilton ..
Imperial ...
Metropolitan .
Ontario
Ottawa ...
Standard ...
Sovereign. .,
Toronto ....

LOAN COMPANIES,

SPECIAL ACT DOM. & ONT.

Canada Permanent Mortg e Corporation

UNDER BUILDING SOCIETIES ACT, 1859

Agricultural Savings & Loan Co.......
Toronto MortgageCo .................
Canada Savings & Loan Co............
Dominion Sav. & Inv. Society ..........
Huron & Erie Loan & Savings Co......
Hamilton Provident & Loan 7
Landed Banking & }.é)an (jo '
n Loan Co. of Canada.. ....... ¥
letladga Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa..

UNDER PRIVATE ACTS.

it. . L & Inv: Co. Ld., (Dom. Par.)
g;:xt!rslasan. Loan and Snv(mgs 0.
London & Can. Ln. & Agy. Co. Ltd. do.
Man. & North-West. L. Co. (Dom. Par.)

“ Tug CompANIES AcT,” 1877-1889.

‘Imperial Loan & Investment Co. Ltd. ..

Can. Landed & National Inv't Co., Ltd.
Real Estate Loan Co.cc.vivsecrneirinss

ONT. JT. STK. LETT, PAT. ACT, 1874.

itish Mortgage Loan Co.............
g:t:n'o l:dustgal Loan & Iny, Co.....
Toronto Savings and Loan Co.........

MISCELLANEOUS.

British America Assurance Co..........
BRI T L L e devsasais
Tmpersal Tite ovvovoiiniecciss Ao oueeh e
Western Assurance Co.................
Canadian Pacific Railway .............
Toronto REIWRY «.cococivieeiniiiiness
Twies City- RBUWRY . i vovvic vvevvson eviivon
Sao Paulo Tramway...........c.......
Comunercial Cable Co..................
Bell Telephone Lo .........
Canadian General Electric
Toronto Electric Light Co
Northern Navigation Co.......... ...
Lake Superior Consolidated. . , .

Dominion Iron and Steel Co., common . .
b4 54 o referred
Y 4 i Eonds.. i

Dominion Coal Co common. ..., ..

“ ch preferred..........
Nova Scotia Steel and Coal, common .
Canada North West Land, preferred., ..
British Columbia Packers Assoc. (A)...
Dominion Telegraph Co.......... .
Richelieu & Ontario Navigation
Carter Cryme. preferred, .. .....
Dunlop Tire Co., preferred
Consumers Gas Co
Niaiara Navigation Co.
W

Rcgers, preferred

Monetary Times

ivi- |Closing Prices
g | Capital | Capital | o, .0 - “
& | Author- | Sub- P:IPdl-tl?p Rest last6 | HALIFAX,
7] ized. scribed. Months | May 23, 1504
$ $ $ $ $ Y
243| 4,866,000| 4,866,000 | 4,866,000 | 1,946,000 3% 23 132
100 500,000 500,000 500,000 775,000 6 300 132}
100| 2,000,000| 2,000,000 [ 2,000,000 | 3,100,000 5 260 265
20( 1,500,000 1,000,000 939:000 | 440,000 3 €37 1404
150 180,000 180,000 180,000 170,000 4 136 140
100| 4,000.000| 3,000,000 [ 3,000,00C | 3,000,000 4 200 206
100 200,000 200,000 200,000 45,000 2 e e
50| 3,000,000 !,336,@0 1,332,000 925,0cC % 159
75 300,000 300,000 300,00C 50,000 2 100
v 500.000 343,000 343,000 266,000 4 cees
1,000,000/ 500,000 268,000 10,000 3
1,000,000 504,000 329,000 75,000 3
3,000,000| 2,496,000 | 2,467,000 | 1,450,000 i
2,000,000| 2,000,000 | 2,000,00¢ | 1,050,000 3%
30| 2,000,000 1,500,000 1,500, 00C 400,000 S
100| 6,0¢0,000| 6,000,000 | 6,000,000 | 2,900,000 i)
200/ 14,000,000/ 14,000,000 | 14,000,000 | 10,000,000
50| §:000,000| 3,000,000 | 3,000,000 | 2,850,000 44
25| 1,000,000/ 846,000 823,000 nil, 3
100 3»000,000! 2, 500,000 2, 500,000 900,000 3
100| 4.000,000| 2. 500,000 | 2,500,000 | 1,000,000 3%
50| 10,000,000 8,700,000 | 8,700,000 3,000,000 3%
50| 4,000,000| 3,000,000 | 3,000,00¢ | 3,000,000 5
100| 2,500,000| 4,236,000 | 2,223,000 1,892,00¢ S5
100| 4,000,000| 3,000,000 2,095,00¢ 3,(;50.000 N
100| 2,000,000/ (,000,000 | 1,000,000 | 1,000,900 il weip
100| 7,500,000/ 1,500,000 | 1,500,000 500,00C 3 ey
100| 3,000,00C| 2,492,000 [ 2,484,00c 2,401.000 4% cies RIS
50| 2,000,000 1,000,000 | 1,000,000 925,000 s, o IR
100| 2,000,000 1,300,000 | 1,300,000 325,000 2%
100| 4,000,000( 2,078,000 2,974,000 | 3. 174,000 5 oag .yt
100| 4,000,000| 2,000,000 1,99%,000 450,000 3 35 140
100| 1,000,000/ 500,000 438,000 21%,00¢ U
*(qu'rtly)
10/ 20,000,000/ 6,000,000 | 6,000,000 | 1,750,000 3 a3 xazg
8Ok visacss 630,200 Ghenos phL o 07 g
50| 1,445860( 120,860 725'000 a2 g_mo gi 9t 5
50 750,000 750,000 750,000 285,000 3 g} N
50| 1,000,000| 1 600,00 934,200 40,000 2 gg 3
50| 3/000,000| 2,000,000 1,400,000 975000 43 T Flr
1,500,000 | 1,100,000 390,000 3 (T
Y gt 700,000 215,000 3 t20
5o 270 679,700 679,700 101,0cC 3 1230,
50| (not 't'd)] 5 600,000 1,200,000 600,000 3 122} |
B0 nsasstran 300,000 300,000 75,000 3 e
100| 2,000,000| 2,000,000 398,481 120,000 ok 8o
T00|  §,000,000| 2.500,000 | 1,250,000 700,000 | 1 1% 150
50| 2,000,000( 1,000,000 | 1,000,000 210,000 3 e
100| 2,000,000| 1,500,000 3 030 51,000 95
100| 1,000,000, 830,850 | 434,500 174,000 24 11 D
100| 2,008,000 z.oog.ooo 1,004,000 370,000 3 10§ 107
40| 1,600,000 578,840 373,720 50,000 5 Qe
BOO] o6 coae/iane 450,000 435,000 160,000 3 cres 4
RN S ] 373000 MOl L ik g .
100| 1,000,000 1,000,000 600,000 120,000 3 130 ¥
50| 1 000,000 1,000,000 | 1,000,000 830,000 3% ooy
400| 1,000,000| 1,000,000 | 1,000,000 ........ PO S
100( 1,000,000| 1,000,000 450,000 7800 h* lgg
40| 2,000,000| 2,000,000 | 2,000,000 | 1,289,000 3 L1k
100| 80,000,000 80,000,000 | 80,000,000 | ........ 3 172 uqd
100( 7,000,000 6,600,000 | 6,268,414 | .. ...... 14t moi 102
100/ 20,000,000/ 16,500,000 | 15,000,000 | ........ 13 9K 95
100| 6,000,000| 6,000,000 | 6,000,000 ........ 3% 2(7’ gsg
100/ 15,000,000/ 15,000,000 | 13,000,000 | 4,421,000 T : 7 T g
100| 5,000,000\ 3,960,000 | 3 <64 000 910,000 2 ’44 (43
100| 3,000,000( 2,125,000 | 2,125,000 365,000 5 '44} 13
100| 2,000,000| 2,000,000 | 2,000,000 | ........ 13* g5 140
100| 1,000,000 560,000 560,000 50,000 5 - SRR o
100| 100,000,000| 73+500,000 | #3,000,000 | .....:.. S5 - 10&
100| 15,000,000| 15,000,000 | 5,000,000 | vivvvess . 03 $
100 goooooo 5,000,000 | 5,000,000 | 4uu.inss 3* 28 &8
1000| 8,000,000 7,926,000 | 7,926,000 | .. ...... 2 6ib: 6
100 15,000,000| 15,000,000 | 15,000,000 | vousoess e 8 5
100| 3,000,000( 3,000,000 | 3,000,000 | ........ 4 2 i v
100| 7,500,000| 5,000,000 | 3,000,000 | ....s..s 2% - cg 75
100 e vunennnn 4,463,000 | 4,463,000 | ........ 2§ S
100{ 1,000 000| 625,000 625000 ' Liveises - SRR
50| 1,000,000 1,000,000 | 1,000,000 | ........ 1} s} 8}
100| 5,000,000 3,132,000 | 2,505,000 | ........ 3. 7!
100| 2,000,000 725,000 725,000 75,000 1 AR
100} 1,000,000 300,000 309,000 100,000 3§* AR ek
50| 2,000,000| 1,750,000 | 1,750,000, ........ 2 :ﬁ s
100| 1,000,000| 1,000,000 608,000 1 i 0. 4
100| 1,350,000 , 000 600,000 15,000 1 t/16% 101 woien
*quarterly
m.)r 2 m'hs
Sannual
tAnd 1%




THE MONETARY TIMES

1593

W. G. A, LAMBE

LLOYD’S AGENT
FOR ONTARIO.

Surveys and Appraisements on goods damaged
by salt water attended to at all pointsin West-
ern Ontario. Certificate from Lloyd's Agent
ot damage is accepted by British Insurance
Companies.

FOUNDED 1825,

@
Law Union & Crown
INSURANCE COMPANY OF LONOON

Asses excees - $24,000,000

Fire)risks accepted on almost every description
of insurable property.

112 ST. JAMES ST., MONTREAL
(Corner of Place d’Armes.)
Canadian Head Office :

J. E. E. DICKSON, Mmgr.
DOUGLAS K. RIDOUT, Toronto Agent.
Agents wanted throughout Canada,

WATERLOO MUTUAL FIRE INS. CO

ESTABLISHED IN 1863,
WATERLOO, ONT

HEAD OFFICE, -

Total Assets 31st Dec,, 1900 .........8361,361 03

Policles in Force in Western On.

WMTIO OVOR woivsccccsrsvsnccirnseoorsons reeee 25,000 00
GEORGE RANDALL, WM. SNIDER,
President. Vice-President,
Fi Hawgur, | R. T. Org,
“g‘lxanager. T. L. ARMSTRONG, } Inspectors.

The London Mutual

Fire Insurance Co. of Canada
Est.blhhed 1859,
Losses Pald, - - - $3,500,000 00

Agsets - - - - §736796 55
Hon. Joun DrvyDew, Geo. GiLues,
President. Vice-President.

H. WADDINGTON, Sec'y and Man. Director,
H. A. Suaw, City Agent, 9 Toronto Street.

QUEEN CITY

HAND-IN-HAND

Insurance Company.

MILLERS & MANUFAGTURERS

Insurance Company.

Fire Ins. Exchange

Corporation.
Authorized Capitals, $1,250,000

Special attention given to placing large lines on
mercantile and manufacturing risks that come up to
our stan

Head Offices—Queen City Chambers, Toronto
SCOTT & WALMSLEY,

‘ESTABLISHED 1838,
Managers and Underwriters

] . . . &
| are quoted in a jobbing way at $1.65 to |

| $1.70, but a good round lot could be
|

done at the mill probably at $1.60, or
under. Iron pipe is steady at $4.42 for

inch. There is no change in tinplates or
Canadas. Quotations of galvanized Can- |
adas good and |
while the general quotation for small lots
is $4 for 52 sheets, some claim they can

seem to vary a deal,

buy at $3.00 or less. Galvanized sheets
quote at $4 to $4.25, and Ternes at $6.25
to $6.50. Copper rules steady at 1334 to
I4c., and tin at 31% to 32c.
to easier figures, $3.25 being about the
present quotation. Spelter is firm at $5.75

to $6.

Oils, Paints and Glass.—With the
| broken holiday week, business has beén
on the quiet side, and little change is re-
ported in prices. Receipts of turpentine
are now fairly liberal, and the quota-
tion is now 84c. by the single barrel. In
other lines, there is really nothing to
note,

Lead inclines

i TORONTO MARKETS.

Toronto, May 26th, 1904.

Chemicals, Drugs, Etc.—No change
has taken place in the local drug situ-
ation last report. Prices remain
steady to firm for most lines, except
|

since

INSURANCE COMPANIES

Enorisn (Quotations on London Market)

| BT PO |
No. | year] |Bo|Eq| Last
y | i -
Sha"’: ivi- | Name or Company | £-3 o‘al Sale
X BNt dendt. | & >|E S May 3
Stock. | 5 |< |
| —| —| —
x| Fasken
50,000 Sps;Alliance ............ f 20 |21-5| 11 14}
50,000 |G Union FL.&M | 50 | 5| 54 55
00,000 sgj |Guardian F. & L. . { 10| 5|10 10}
35862| 20 |London Ass.Corp. | 25 | 124 54 355
10,000, 17% |London & Lan.L.. | 10| 2 ‘ 8 o
289,155 24 |London & Lan. F., "i 28| 21} 22
45640 9o |Liv. Lon, & Globe.. | St 'r 2 } 43 44
130,000, 30 |NorthernF. & L... |100| 10 | 75 57
10,000/ 3ops (North Brit. & Mer.. | 25 | 6} 6} 374
153,776 i SR PR T 50 ‘ §|33 34
25,234 63% [Royal Insurance. .. 1 20 I 3| 46} 474
10,000 Lo R
10,000 10 | 10} 11

Par
London
V.
RAILWAYS valsu}i May 13
Canadian Paafic $100 Shares, 37 . $100 |11cd 120}
C.P. R.st Mortgage Bonds, s% 109 111
do. soyear L. G. Bonds, 3 101 03
Grani Trunk Cor;.datg:k ......... 3¢ 13
¥ tual debenture stoc! oo 030 034
io. %;l.xbo.lda. and charge 6 .. 120 127
do. First preferences...... % 10 [ 974 o8
do. Second preference stock 33. AR 8¢
do. Third preference stock........ P ] 364 363
Great Western per 5% debenture stock. . 100
Midland Stg. 1st mtg. bonds, 5%....... 100
Toronto, Grev & Bruce 4% stg. bonds,
ISt MOTLERPE. . o.c “ovusassonsnnstve 100 (1C2 104
SECURITIES. London
mjay a3
Dominion stock, 1903, of Ry. loan......... wt 103
do. 4% 00 NN B8 i el .01 105
do. do 1910, Ins. stock.. 104 106
do. é% do. ns. stock.. . .ceecbevnives 101 10§
Montreal Sterling 5% 1298, e .vivveinnreennoa]enee ke
R R G BRSO RE R 100 102
do. 1&;& Ty RN R e 1o 102
City of Toronto Water Works Deb., 1906, 6%..| 101 103
do. do. gen. con. deb. 1920, 5% 107 109
do do. stg. bonds 1928, 4%..| 101 103
do do. Loca Imp. Bonds 1913, 4%. B 10r
do. do. nds 1929 31%. 94 gb
City of Ottawa, Stg. 1904, 6%..| 100 102
City of Hamilton Debs. 1934 5%..| 100 102
City ot Quebec, con., 1905, 6%..| 103 103
do. do. sterling deb_ 1923, 4% 102 104
City of Vancouver, 1931, 4%..| 100 102
% do. 1932, §' 100 102
City of Winnipeg, deb 914, 104 106

gentral Life Tnsurance
gompany, S TR

Capital Subscribed, 500,000
Head Office, TORONTO.,

Our rates are most favorable to the insuring public.
Our Policies are unconditional from date of issue.
Our Reserves are based on the highest Govt. Standard

First-class positions for men of character and ability

Write to the Head Office of the Company for particulars
THOMAS CRAWFORD, M,P.P., ]. M. SPENCE,

President. Man, Dir.

THE .... [Incorporated 1875)

Mcrcantile Fire

INSURANCE COMPANY

All Policles Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY OF
LIVERPOOL,

The Continental Life Insurance Co,
Head Office, TORONTO
AUTHORIZED CAPITAL, %1,000,000
The policies of the Continental are as liberal and free
as absolute satety allows, and the premiums are as low
as the security of pﬂligﬁ-hnldcru permits, For district

and agencies apply to Head Office.
HON. JOHN DRYDEN, President.
OFO. B. WOODS: MASH. PULLER, Secretary.

Exeelsior Life tomm

HEAD OFFICE, TORONTO.
ASSETS, ONE MILLION DOLLARS,
INSURANCE IN FORCE,
OVER 8IX MILLION DOLLARS.

A Company with:—An Unparalleled Low Death
Rate, Low Expense Rate, and Earning ovet Six per
Cent. on Assets, is a Desirable Company to Insure
in and a Good Company tor Agents to Represent,

Cood Agents Wanted.
Attractive Contracts Offered.
E. MARSHALL, D. FASKEN,
Secretary. President,

Ontario Actidont and § " oae

Lloyds Plate flass  §_DISEASE,

INSURANCE COMPANIES

Issue Srechlly Attractive Policies covering Accldent.
Accldent and Sickness Combined, Employers',
* Elevator, General and Public Liabllity.
Plate Glass.

EASTMURE & LIGHTBOURN, Gen'l Agents
3 Toronto Street, TORONTO

Established 1824

The MANCHESTER FIRE

Assurancec Co.
Head Office—MANCHESTER,: Ena.
H. S. MALLETT, Manager and Secretary,

Assefs over $13,000,000

Canadian Branch Head Office—TORONTO.
JAS. BOOMER, Manager,
T. D. RICHARDSON, Assistant Manager

Smrte & MacKenzie
Josern Lawson.

Toronto Amn}

Safety. Economy. Success.

THE DOMINION LIFE ASSURANCE €0

Prospered in 1903,
The Best Year in the Company’s History.

surplus Increased over 637. More than 60% of Year’
Income Added to Assets.  Average Rate of Int::ers:
Earned 5.40%. .Polgcxes Issued on Sound and Attrac.
tive Plans. Special Classification for Total Abstain.
ers. Write to Head Office or the Com any's Agents
for Intormation. — Head Office, Wagerioo,

CHR. KUMPF, Presmenr.

THOMAS HILLIARD, FRED. HAL
Managing Director. - Sup. ois ilé‘:n%c.

.
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MUTUAL FIRE

STAN DARD INSURANCE CO.

Head Office, - MARKHAM, Ont.

Authorized Capital, - 500,000
Subscribed Capital, - - 125,000
WM. ARMSTRONG, H. B. REESOR

President Man. Director
F, K. REESOR, FRANK EDMAND,
Inspector City Agent
Confederation Life Bldg.

The [Metropolitan fiieance

CASH-MUTUAL and STOCK

HEAD OFFICE, - TORONTO
Authorized Capital, $500.000

D. Hisner, Berlin, Pres. W. G. WrianT, Inspector,
W. H. SuarLey, Toronto, F. CLeMENT BROWN,
Vice President. Manager.

Barabtished 1982

“COMMERCIAL

OMMIRCIAL B
o LD T O,

Reaches direct qo per cent, of the retail, wholesale
and manufacturing trades of Northwestern Ontario,
Manitoba, the ’l{'rritnricu and British Columbia in
advance of, and publishes more interesting com-
mercial and financial news than any other similar
newspaper in Canada.

Do you want to sell or increase the sale of your

oods in these, THe Best BuviNG PROVINCES IN
CANADA? A ‘ ?

Estimated that 200,000 new settlers will arrive this
year. Will the retail merchant offer lhcm‘xlour goods?

Our advertisers our best references. e beg the
favor of an enquiry.

THE HUGH C. MacLEAN CO., Limirep,

Publishers, Winnipeg.
Eastern firms should subscribe for Tug CoMmMERCIAL
and keep posted on Western trade

opium, which continues quite dull. From
Great Britain comes word that trade has
become quieter during this month, but
it is not unusual to see some falling
away in March, The demand from the
textile trades shows, of course, no im-
provement, and seems likely to continue
unsatisfactory for some time to come,
and from other trades the demand for
chemicals is not brisk. The trade all
round is at present not in good condi-
tion, and any sound reason for expecta-
tion of early improvement is difficult to
find, especially in view of the disorgani-
zation to trade, and the want of con-
fidence, caused by the recent heavy failure
in the New York cotton market. In the
heavy alkali branch there is quietness.

Dry Goods.—A better volume of busi-
ness is reported, the result of more sea-
sonable weather conditions.  This has
reacted very favorably upon the demand
for dress and other goods usually re-
quired at this time of the year. Travellers
throughout the country state that pros-
pects for a good season’s trade should
be good.

Flour and Grain—~The demand for
flour is not up to the mark, or rather
the divergence between the views of
holders and buyers is too great to ad-
mit of the carrying through of any large
amount of business. The price quoted
by exporters for ninety per cent. patents
is $3.65, in buyers’ bags, east or west.
Rolled oats are steady at $6.50. Bran and
shorts remain at old prices, but the feel-
ing in these lines is quite firm. Ontario
wheat is a cent higher owing to com-
parative scarcity; it is firm at the ad-
vance.  Manitoba remains unchanged.
Barley is dull and unchanged. Oats are

steady at unchanged prices. Peas are
2¢. to 3c. lower. Juckwheat is 4c. to
5¢. lower, and dull at the decline.

Fruits and Vegetables.—The fruit trade
during the. past week has been pretty ac-
tive. Not many oranges are coming
forward now, but pineapples, strawber-
ries, etc., are plentiful. Prices for these
are becoming easier. Prices are quoted as
follows: Apples, 75¢c. to $2.50 per barrel,
according to grade and quality; cocoa-
nuts, $3.50 to $4 per sack; oranges, Cali-
fornia navels, $2.75 to $4; Valencias, or-
dinary, $5 to $5.50; large, $6 to $6.50;
lemons, Messina, 360’s, $2 to $2.50; 300's,
$2.75 to $3; bananas, 8's, $1.25 to $1.50
per bunch; 1st, $2 to $2.50; dates, Sair,
3%c. per lb.; Hallowee, 4c¢.; figs, 8c. to
I2c.; tap figs, 3%c.; pineapples, $2.75 to
$3.50 per case; strawberries, 11 to 17c.
per quart box; Egyptian onions, $3.50
per sack; tomatoes, $2.25 to $2.50 per
case.

Groceries.—Refined sugars have made
another advance of s5c. per hundred-
weight, and there is great firmness, in
sympathy with the statistical position and
report from New York. Canned goods
continue very strong, especially peas and
corn, which are becoming scarcer. In
dried fruits, not very much is doing.
Teas are held very firmly, and an active
trade is going on. Reports from Japan
and from London refer to increasing
prices, the latter no doubt owing to the
increased taxation for revenue recently
imposed in this line,

Hides, Skins and Tallow.—Receipts of
cow hides are about normal, and prices
continue steady. Steers have gone up
about ¥c.. Calfskins are steady, and so
are lambskins. Tallow, rendered, is a
little weaker.

Hardware.—Business is of fair volume
now that transportation facilities have
been opened up in earnest. Seasonable
lines of goods are in good demand, and
travellers in the country report prospects
good. In metals the movement is only
fair, but prices keep up pretty well. A
report received recently from the Old
Country said: “A month ago we had to
report the. pig iron markets firm and
prospects considered good. Since then
the position has been well maintained,
and during the last fortnight the prices
have advanced strongly, the total increase
since a month ago being some 1s. od. to
1s. 4d. per ton. Consumers have been
buying freely during the last few days,
and the market is at present firm with
good prospects. The higher-priced metals
have been moving well. Copper has im-
proved steadily, and with a good con-
suming demand is tending further up-
wards.  Tin, after easing in the early
part of the month, has improved rapidly
and is strong at an advance of about
£4 during the month. Spelter has fluctu-
ated mildly and is now steady. Lead has
advanced 12s. 6d. per ton, and is firm.

Leather.—Trade in leather is dull just
now.  Prices keep up well, however,
and there is a promise of better condi-
tions coming in the trade before long.

Provisions.—Not only are the receipts

INSURANCECO.
‘AL AND
Cﬂp.gAsSﬁfs

OVER

HALF A MILLION
« Heap OFFICE —

TORONTO.

Agents Wanted in All
Unrepresented Districts.

The Altar
Of Friendship

Do not hazard your all on
the altar of friendship.
Thousands of men have
been ruined by going surety
for friends. Better far. for
you to pay a strong surety
company the premium on
the bond. Itwill pay youto
enquire about our policies.

EMPLOYERS' LIABILITY
ASSURANCE CORPORATION
MONTREAL TORONTO

GRIFFIN & WOODLAND
MANAGERS.

of butter increasing largely, but the
quality of much that is offered is dis-
tinctly inferior, so that the conditions in
this branch of the trade are by no means
good. Stocks are accumulating. Cheese
retains its slightly firmer tone, but the
volume of trade is small. Receipts of
eggs the last few days have hardly been
up to average, and the market is firmer.
Hog products are in only fair demand
just now, but an improvement is looked
for before long.

Seeds.—Business now is becoming
smaller, with the advance of the season.
Prices, however, remain about as be-
fore.

Wool.—Some lots of new fleece are
now coming forward, but the total
quantity is but small. - Pulled wools,
too, are in dull demand.
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THIRTY DAYS

GRACKE

for the payment of Renewal Premium is ivariably
allowed by The Canada Life.
policy remains in full force, and should the Assured
die within it, the claim would be promptly paid
whether the premium had been paid or not.

This has been the practice of the Company for over
50 years, and is but one of many valuable privileges

During this period the

Allowed by The CANADA LIFE.

30 Days of Grace

for the payment of Renewal Premiums is one of
the many privileges the SUN LIFE OF CANADA

grants its policy-holders. Should the Assured die
at any time within the days of grace the claim
would be promptly paid, even though the premium

had not been paid.
Insurance Company

QUEEN ™7

GEORGE SIMPSON, Resident Manager,

WM. MACKAY, Assistant Man~ager.

MUNTZ & BEATTY, Resident Agents.

C. S. SCOTT, Resident Agent,
Hamilton, Ont.

Temple Building, Bay Street,
Toronto. Tel. 2309.

THE

Fcdcral Lifc »

Assurance Co.

HEAD OFFIO!, - - HAMILTON, CANADA.

Capital and Assets....... ..........ccciiiueen $2,763,960 70
Surplus to Policy-holders.... .. .............. 1,052,760 70
Paid to Policy-holders 1903 ... ............. 204,018 49

Most Desirable Policy Contracts.

DAVID DEXTER President and Managing Director

J. K. McCUTCBEON, Superintendent of Ageucies.

 Pheenix Assurance Comoany,

OF LONDON,En

Established - 1782.

LOSSES PAID, - - - $l00 000,000

"

PATERSON & SON
Chief Agents
For the Dominion,

164 St. James St.,
“MONTREAL.

Fire
and

Assurance Co.

Captal . . . . $2,000,000 00

Head Office,
Toronto Assets, over . . . 3,546,000 00
Ont. Annual Income . 3,678,000 00

Hon, GEORGE A, OOX, President.
J.J. KENNY, Vice-Pres. & Managing Direotor, 0. 0. FOBTER, Sccretary.

BRITISH AMERICA

Assurance Co’y
Head Offics, TORONTO. +  FIRE AND MARINE

Cash Capital $1,000,000.00
Assets - - - - $2,024,096.02
Losses Paid (since organization) $23,886,005.32

DIRECTORS :
HON. GEO. A. 00X, President. J.J. KENNY, Vice-Presidens,

Hon. S. C. Wood. E. W, Cox, Thos. Long, John Hoskin. K.C,, LL.D
Robert Jafiray. Augustus Myers, Lieut.-Col. H. M. Pellatt
P, H. SIMS, Secretary
THE
' 1
Perfect Protection Policy”’
ISSUED BY

THE CROWN LIFE

INSURANCE COMPANY.

EEN A,
3 e 5

I~
LCS BER

HEAD OFFICE, - TORONTO

IS MOST ATTRACTIVE. — GET PARTICULARS.

SIR CHARLES TUPPER, Bart. G.C.M.G., G.B.

PRESIDENT.
JOHN CHARLTON, MP, - - - - - . <« . . VICE-PRESIDENT,

GEO. H. ROBE RTS -------- MANAGING DIRECTOR.
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NORTH BRITIGH & MERGANTILE

INSURANCE COMPANY

ESTABLISHED 1809.

Fire Premiums 1902 esiseranness 811,878,080

IDCOME Life BrANCH a....ovesssesssososeeroions 6,313,505

Total Revenue ... 818,190,675
Total Assets over ...... . $85,000,000
Canadian Investments ... 7,865,000

Greatly in excess of other fire companies in Canada.

Resident Agents in Toronto:
GOOCH & EVANS

RANDALL DAVIDSON, Manager
MONTREAL

SUN
INSURANCE Fl RE

OFFICE

Hsad Office, Threadneedle 8t., London, Eng,

Tr ¥ire Busi only, and s the oldest
purely Fire Office In the world  Surplus over Capital
aod all Liabllities exceed 07.000.%0.

Canadian Branch--15 Wellington Street Kast,
TORONTO, ONT,

H. M. BLAOCKBURN, « +» +« Mnanager
F. E, MAULSON, . + + + Insmector
H. M. Lambert

HIGINBOTHAM & LYON, Toronto Agents,
Manager

Telephone 488,
¢ ; 3
8?3?‘?????***55;?7

PELICAN and BRITISH
EMPIRE LIFE OFFICE

The Oldest Proprietary Office in the World
transacting Life Assurance business only.

Founded in 1797,

FOUNDED A.D.
1710

Agents Wanted in all Unrepresented
Districts.

(I XL LL LAY L)

FOUNDEN A D, 1822,

NATIONAL

Assurance Comp'y
of Ireland

HOME OFFICE, DUBLIN
CANADA BRANCH, MONTREAL

PP ITPITIS TSI ISP SI e

Financial Strength Unsurpassed.

CAPITAL, - - 8 5,000,000,
ASSETS, - - $25,000,000,

Large Bonuses.' Moderate Rates of Premium,

Head Office for Canada, MONTREAL

A. McDOUGALw, Manager.

Standard Life

Established 1825. Assurance co'
Head Office for Canada, of Edinburgh,

MONTREAL.

Invested Funds......... P R $51,794,362
Investments, Canadian Branch.... 15,600,000

Assurances effected on first-class
lives “Without Medical
Examination,” Apply for full particulars.

CHAS. HUNTER, - - Chief Agent Ontario.
D. M. McGOUN, MANAGER,

Liverpool ana London and Globe

INSURANCE COMPANY

Capital and Assets exceed...... $ 61,000,000
Canadian Investments exceed .. 3,000,000
Claims Paid exceed............ 200,000,000

Canadian Branch, Head Office, Montreal,

J. GARDNER THOMPSON, Resident Manager.
WILLIAM JACKSON, - - Deputy Manager.
JOS. B. REED & SONS, General Agents,
b1 Yonge Street, Toronto.

LONDON &
LANCASHIRE

FIRE

INSURANCE COMPAN

2 F,S']:AULISHEI) A.D. 1T0.

ONDON  ASSURANE

Head Office, Canada Branoh, Montreal.
Total Funds, ~ « - $20,000,000

FIRE RISKS accepted at current rates.
Toronto Agents
S. Bruce Harman, 19 Wellington Street East,
Founded

Insurance Gompany v
eerea” Of North America,

1794,
PHILADELPHIA.

Capital $ 3,000,000
Assets, January, 11,290,778
Surplus and Contingent Fund over

all liability of Capital and Re-insurance 2,452,410
Losses Paid since Organization,$115,662,995

Equal to 190 Tons of Pure Gold.
ROBERT HAMPSON & SON, Montreal,

GENERAL AGENTS FOR CANADA.
1903 The Most Successful Year in the
History of

THE NORTHERN LIFE ASSURANCE CO.
Insurance Written ............ $1,092,750 00
Insurance in Force............ 3,607,346 Ov
Rl TNeame (T L 131,526 90

An increase of ............ 21,5604 35
TORL AnSete, .. ..o un e « $ 407,219 23

An increase of............ 75,174 52
Government Reserve......... $ 241,639 32

An increase of......,..... 64,347 63

10,385 00
............ 2,315 00

Expenses ....... e ey e § 48477 45
A decreass of ... ... ... 6,105 02

You will make no Mistake if you Take out
a Policy in THE NORTHERN LIFE,
HEAD OFFICE, JOHN MILNE,
LONDON, Oxr. MANAGING-DIRECTOR
The Northern Life has some Good Districts
Open for Live, Energetic Agents.

: Strengtﬂ
and
Stability

Sohd Are the important
b » elements required in
£ effecting insurance,
connenf —guaranteeing, as
g they do-—the abso-
lute fulfillment of the
contract.
= The financial

position of the

NORTH AMERICAN

is unexcelled, making it a most desirable
Company for Policy-holders and Agents,

Vacancies for active, energetic
men to act as representatives.

North Ameriéah Life

Assu[anca co" Home_Office,

TORONT0, Ont.
J. L. BLAIKIE,

PRESIDENT,

The ROYAL-VICTORIA Life
Insurance Co. of Canada.

—_—

HEAD OFFICE, - . MONTREAL

The Guarantee Capital and Accumulated Assets ot
the Company for the protection of Policy holders

AmMount to...uvuiinininiieeiennss. $1,200,000,00

STEADY PROGRESS OF THE COMPANY.

{ 1899.¢cuvuse «$ 6843585

Cash Income { 1go1.. . 104,406.87
1903.. 145,871.70

Accumulated ’ 1fig0.. 332,616.64
sebts 1901.. 301,504.94
1903.. «  398,512.27

Insurance in J 1899.. +$1,707,807.00
force 1901.. + 2,702,456.00
1903 eesrsiocensssrsasessesessons 3,928.115.00

The market value of securities deposited with the
Jominion Government for the protection of

Policy holders amounts to over .. %202,500.00

Lib(‘_r:llcoxnml‘s.sinns paid for desirable business,
Applications for agency to be made to
DAVID BURKE, A.LA,, F.S.S.
General Manager.
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Sometimes a revision ot policy forms means
little, It stands

THOROUGHNESS

in every detail in the changes that have been
made by the Union Mutual—re-arrangement
of features, reduction of rates, liberalizing of
rights, a contract modern to the highest
notch. A policy that looks well, sells easily
and pleases long.

UNION MuTuAL

LIFE INSURANCE Co.
Portland, Maine.

FrED E. RICHARDS, ARTHUR L. Bates,
President. Vice-Preside.t.

Agents always desired—the kind who write
policies and hold them.
ADDRESS :

HENRI E. MORIN, Chief Agent for
Canada, 151 St. James St., Montreal, Canada,

For Agencies in Western Division, Province
of Quebec and Eastern Ontario, apply to

WALTER 1. JOSEPH, Manager,
151 St. James Street, - Montreal.

PHENIX....

Insurance Company
Of Brooklyn, N.Y.
WOOD & KIRKPATRICK, Agents,

L
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