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Montreal Stock Market,

RICHELIEU ADVANCES T0 THE
FRONT — CANADIAN PACIFIC
STEADY—WAR EAGLE RECOVERS

——

This mo nings market was moody and
irregular. The buying of tho stocks is
considered by good judgzes to bein most
cases better than the selling. The extent
of thodecline was by no means a8 great us
tradors have been oxpecting. There is,
in fact, a good deal of disappointment be-
cause prices hold so steady.

Any cffort to bid up money brings out
largor supplies than had beon oxpected
this vrturally cauvses a recession in the
money rate very quickly.

Somo of the leading brokers say that
they would still consider a further declino
as likely to aid rather than hinder bull
speculation,

There is nothing of importance in the
near future which cun be expected to exert
an influence on prices, unless it comes
from outside sources. Thero were rumors on
the strest and in Wall Sirect of complica-
tiens both of an internal and external
character affecting the French nation, and
Paris Rentes certainly lent color to the
rumor, but any correct and reliable infor-
mation i exceedingly hard to obtain,
Tho bears are very apt to make the most
prssiblo capital out of any uncertuinty in
tho political situations cauring tho market
1o halt and assume a wavering aspect.

Prices in some of the leading securites
wevenot a3 steady as had been anticipated
feom the late spell of now lifo which was
infused into them during the last forty-
cight hours.

Canndian Pacific was fairly steady
round 86 for a matter of 5 sharesit actually
sold at 87 but this is no criterion. Tho
amount of shares transacted was limited
and tho bidding quict.

Toronto for 150 shares sold at 116, it
was practically neglected during tho day.

Richelion & Ontario wrs the .nost active
of our swocks it sold as high as 110 Leing
a gain of a point and & half on last night's
close, it was in steady demand during to

day’s trading. Tt did not hold its advance
as well as expected and closes quict at
109%.

Royal Electric made a further advance
and closes at 186} with scllers asking 1873.

War Eagle was fairly active and closes
at the best of the day at 350. The min-
ing stecks wore neglected.

In other respects the market was quite.
Montreal Gas selling at 2173 Com. Cuble
at 187. Twin City at 70 and Montreal
Street at 322.

MORNING SALES.

Canadian Pacific ex-d.—125, §6}. 45, 86.
123, 863 5, 87. 50, S6}. 50, 86.

Montreal St, Ry.—125, 322%. 25, 822,

Richelicu & Ontario—775, 1083. 125, 109.
50, 109}. 100, 1093. 25, 1094, 225, 1093.
25, 109%. 50, 110. 25, 109%.

Toronto Ruilway.—150, 116.

War Eagle—1000, 345. 2000, 347. 1000,
34S. 1000, 349. 6500, 359.

»fontreal-London x d.—1500, 75. 200, 76.

Royal Blectric xd—175, 1863. 50, 186§,

Twin City—1%5, 70.

Com. Cable—10, 187.

Montreal Gas.—125, 2173,

Buank Ville Marie—3, 90.

AFTERNOON BOARD.

Tho market rclapsed into duluess dur-
ing tho second half of tho session.

Tho mining issues were the most attrac-
tivo but even theso were only half active.
War Eaglo closed at 348 after having sold
at 346, and Payne closes at 404 bring a
goin of ono point on the opening price.
Montreal and London was steady at 75,

Bell ‘Telephono and Montreal Gas were
both traded in but vithout theive being
any great chunge. Tho former selling at
178, and tho Iatter closing at 216 after
soling at 217 and 2153.

AFTERNOON SALES.

Canadinn Pacific Railway.—225, §6.

R. & 0.—400, 109.

Mont. Gas—25, 217. 50,2153, 50, 216.

War 39;;10.—3500, 346. 1500, 348%. 2500,
348

Payno Mining Co.—3500, 403. 200, 404.

Montresl-London x d.—2500, 75.

Hanfax Heat & Light Bonds.—$5000, 80.

Bell Tolephone.—25, 178. 40, 178,

Bank of Cort.—25, 1503

LONDON AND PARIS.

Bank of England rate 3.
Open discounts rate 2}.
Paris Rentes 202 25.
French Exchange 25f. 23c.

March )7, 1899.

12,30 2 4
PM. PM PM

Consols, money....... 11075 1107, 1105
Consols, account.... 1104 110% lloi
AtChiBONu.vreunne. 20]" o2 Teg
Atchison pfd....cceceees  sevtreee.  sererene o esseesnte
Ches. & Ohio.. v esresssss  sssseves o essesses .
Canadian Pacific..... 881 88% 89

‘¢ Cecnsol. Deb..

€ PreferefCo... s seicoces  soser
Denver &RioG. pfd. ..cevceee ceresssse cenessnen
Eri0 coceee cecvrcesennnns lag 143 cvevenren
Erie 18t pfd............. 8 39} eieeen .
HUABOMB BAY wovvceets  aveerenes  ssseseese  scssnaes .
11linois Qentral ...... 178 173 ceeee
EKangas & TOXa8..cce. ceovosrrs  eornreses ey
Louis & Nash........ «» 653 65F  eeveeenns
Mex cvvecssrs sseer  eotsecaes  esssasene cerevenes
MOxX. COnb.cccssiiareres  servenive  stnrcsess  sssvesese
New York Central... 138 18¢. 138}
Northern Pacific..... .
North’n Pacific pfd.. 81 81 esses
Nor. & West. pfd.....
Ontario & West
Pennsylvania 673
Reading. ....... 12
Reading Tob pfdeccccss ceseenene
St. Paul.eceeeereinenes 1313
Southern Ry .
Southern Ry pfd......
Union PacitiC..ccceees  covernne o 453 ceeeeenne
Uunion Pacific pfd.... 80} 80F .o
Wabagh pfd ..ccoeeeens 23% 2% ... veo

*Ex.Div. tEx-Interest.

MONTREAL STREET EARNINGS,

Mar. 1, $4,393.77 cocoveisneenns cersesees INC . $609.57
¢ 9’ §193939 .. . 35997
3, 4,097.09 .... “ 36159
g0 4493.37 weeesrensrensrsasrsssese 45348
€ B, 3,306.5% <ereerrersenesee werese ¢ 26728
€8, 4,291.89 eernsereserererensonses . 390.61
@7y 4,070.07 ceurererirenersaireanen « 93301
€8, 4,041.07 ceverirenencirenncs wee € 861,67
“ 9 4,140.10 cueerens censrssarsnses . 8HT.
10, 4,087.35 veeecrene veersonsansns “ 17960
<11, 4,327.42 ccennnneen evsrnesorene “ 32027
€12, 3,070.92 ciciiiiiinnninininenns . ' 45432
€013, 4,245.40 ceveerreriaens raesans “ 391,08
14, 4,279.94 ciccresirreeernannes « ¢ 420,61
€16, 3,864.74 werere snrenne crrnsnes “ 10182
« 16, 4,232.48 ....... vosnsassensenires “ "36.97

1898-9. 1897-8. Inc

Oct.  $133,415.63 $116,083.09  $17,326.54

Nov 125,125.09  110,698.98 14,426.11

Dec 127,668.38  132.919.71  14.648.87

Jan 125,088.54  109,268.46 15,320.08

Feb 118,338.15 i¢2,425.99 11,412.08
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MONTREAL STOCK EXCHANGE—CLOSING PRICES.

Hours of Bourd—10.30 to 12.30; 2.15 ‘0 3, Saturdnys—10.30 to 12 noon.

- T B Mar. 13, | Mar. 14.Mar. 16, [oar. 16, [Mar, 17, :
AL Mar. 13, | Aor. 1o 35 oor 10,0 17 | Cripple Creek Gold Stocks
Car. Resr. £ : |4 Srocks. glelele|glgle|e]é|é BOUCHT AND SOLD
213 Sial2lsi2la12 15125 ON COMMISSION.
2 > 5 ] 2 < 3 (3] S 3] = ) 2
“ I Rl Rl Wl B L B Rl R B F. C. FRIRBANKS:
$ s BANKS. 101 St. Francois Xavier St, — MONTREAL
12,000,000] 6,000,0001Juno. | 200] & |Bank of Montreal...s..|260 | 260 250 {260 [260 Tel. Main 35%9.
$,000,000 2,600,000  } 100} 4 [Merchants Bank of Canl...... 180Y.....0 180 MONTREAL OFFICE OF
6,000,000] 1,000,0000 * 50] 34{Canadian Bank of Comj.eeens 159 (151 {150 ANDREW McKINNEY & Co
4.866,056| 1,387,000{apriL. | 60| 23|British North Amorica furerecfersees]-soreafrasnnefisssscfesnancfeoseusfossen I T Mombers of the New York Stock Exchange. |
3,000,000{ 660,000 June. | .00 3 [Quebec Bank..wueweses. 130 123 136 sk TER T °s °: s‘t‘ “t
2,000,000 1,800,000] * | 100] 6 |Bank of Torc:to..coueu. 265 12 245 255 [245 o. Il St. Sacramont Streo
2.000,0000 1,600,000{april.{ 50| 4 |Molsons Bank . 2044200 204 (200 2041200 204 1200 (2043200 New York, 52 Broadway.
2,00,000{ 1,200,0001Junc. | 100} 4 [Emperial Bank..oooveuersafousess ! . S A wer.. | Direct private wire to New York.
. 2,000,000f 1,170,000{ *¢ 100] 4 |OtAWR coiscecercasscnicaneafessensfosacnatene 2% CPPPPTS LTINS B8 sessfernses cesanrfeccceforases Telephone Main 923.
2,000,000] 600,000, * 50 4 [Standard...... [UUUURUURRUUR JOVRUOR FUPUUI RN FOPPUTR CHPTVN U PRTOYRN O conefgenane
2000,000( 1,600,0000May. | 100! 4 1Bank of Nova Scotit.. frosespecerafuressfsssasrasssfiesasfsesssfisee | o ..| McOUAIG, RYEERT & CO.
2,000,000 1,175,000 * | 100/ 3}/Merch’ts Bk.of Halifax.{veres 180 ferrsrei180 frveeey 180 fuveess 180 joeoe.. 180 STOCKBROKERS,
2,000,000  350,000June. | 6Uf 3 [Union Bankuceiesocusfoeee 120 [eeeeerf120 fooene 120 [eeeens|120 feeeeen 120 Members Montreal Stock Exchange.
1,500,000/ 1,500,U00Feb. 50} 3q |Dominion Bank.. «coeceee BT SOPRYER NRARTN IR0 LITZESN RVEN FPRIN PN [ T T 1759 Notro Dame St.
1,500,000 835,006]April. | 50 33{Enstern Townghips Bk|eoeecifeseeeieeece 156 feerecefesansfoseace]erenae]ranses 166 | A special department for -
1905.900]  B39708] ¢ | 100] 4 JHAMILON cosesmerer o e O S O ) Caadion Sincs. MONTREAL
1,200,000]  100,000[May. [ 30} 3 |Banque Nationale ...... 96 [eres of 96 | ereee 96 feeens 96 |..... 100 | 60 BURNETT & CO,,
1,202,800] 460,00t {[June. | 100 33]Hochelaga Bank ...cceere 163 {..... 163 |eeeene W3 ... 103 |......1163 L. .. STOCKBROKERS
1,000,000  85,000] ¢ | 100] 2}{Ontario Bank..evseee. 160 (121 Jou.e. 121 forrenef120 |ounees 120 | .. .23 stembers Montreal Stock Exchange.
384,130 1:)8,001 ¢ | 100 3}|Western B Of Canunsufeesersfessmseferseneforsenfssasef e venefureenefunsencforaafsscae " 13 Sr. SHORAMEBNT STREET ¢
700,000 0,000 100] 3 |Traders * LURSSSURIN OPPU FPRRRTN IYTrensy SRren [ITT] FOPTTTS (YOPU FPPPes AAPress cone N . R
500,000] 250,000)april.] 25| 3 [dncques Cartier Bank..|1124{1104112311103) 1124|110} 112} {1103 11231103 TP o, Togtand
479,620 10,000[June. | 100] 3 {Banquo Ville Marie.....{1vv | 80 ]100 | 9y {100 | 90 100 | 80 1100 [ SO | Telepkono 2232
SuxeLys. MISCELLANEQUS « | L. 3. voroxT. R, FORGXT.
65,000,000 i 2 ICanadinu Pacific Ry....|*663{*86 | 853 853{ 85 | 893) 863} 86 | 86 | 85 L. J. FORGET & CO,,
12,000,000]... . oo[Duluth SS. & Atlantic.| +| 33 4| 33| 4| 34 44 31 4¢3 STOCK BROKERS
10,000,0000 ccccierencicncforncances 100]...... Duluth SS.&Atlantic pr 11 {10711 j102; 11 | 104 1) } 10 | 11 | 10 Mecmbers of Montrenl Stock };xchnuge.
10,000,000 April.] 100] 1§q{Commercial Cable........ .90 1873190 1186 [190 [185 {190 287 190 1874 ) T 1.1y & zy1s5 Notre Dame Street,
2,000,000, s 40] 2q|Montreal Telegraph....|180 [176 1,80 [176 ”80!"755 180 11764{180 |176 MONTREAL,
1,350,000 w{May. ] 100] 3 |Rich. & Ont. Nav. Co ..|1"83,107 }109 {106 '108 [1064}1u8}{108 1109 108 Telephone 15. P. 0. Box 398
217'Feb. | 50; 24, e Co.idur (325032341323 323 W22 |9U3 132143223 322 |
sy BT | 5 enplonca Sty (i SIS 2 2 8 SUASTSS | pARTLETT FRAZIER O
"""" I B ol el | ol bl Lt g OF ONTARIO, Limiicd
16,010,000}, ecccurvernrecdan. | 100 eere.. Twin Cityurreerneene o] 03] 0| 71 | 04 70 | 694] 70 69| 70 693 . ' '
2,997,704|... Laprit.] 40, 5 ‘Montreal Gs Corwnn. (318 31781271 216y[2t8 207218 2173|2163 2164 | Grain Ezporters and Forwarders.
2,000,000].... AR, 1}lim{War Eagle..coccerernnnes 343 835 |35, (430 (S35 (931 343 'Szl 38 |, Der '\‘\ni‘:\:"xl(])g?\{"\'g:k}l"m{ﬁgcﬂ;él%nsc
. wereee{3q {Mont. & Loundon M.Co.p 9 | 77 | 80 | 78 | 76 | 754) 80 | T4 80 - 76 and Chicago Board of Trace.
1,250,000 4 1 Cariboo Mg, M. &S.Cofreerre]rorse]ornaes|onnas foseredioeos Juunee OO I Cveveen 1. ). Coon, Managing Director.
2,503,000}.......0 2,500 1m{Payne Mining Co..rve.. 105 {4U0 10O 592 1400 (395 H11u 104 1410 403 | Triephone IS $#St. Sucrament St.
3,168,000  910,000!April. | 100; 2q{Bell Telephone Co ...... 150 {198 178 1177 1150 137 J181 177M158 177
1,560,000} .cccctensninne ¢ 100; 2giRoyal Electric iwireens 185 {184 (.85 {185 {166 18421156 leéi 1874,1654 ATWATER & DUCLOS’
5,000,0000 814,254] “ |100] 1q|Toronto Street Ry .....{116 1115484115 114311541005 {1163:1151'116 {1153 Barristess and Solicitors
800,0000ccrenr| | 100| 1q{Halifox Tram Coo.......|115 [1143[120 {15 {117 115 117 11163120 (135 | 4o 40a Chambers, 161 St. James St
100,000.. Jesnseaee| 20C)euen. Cornwall Street Ry . oo feerecforsescfiocsacdicid v bt fosendines Jouees at ? : 8 5.,
700,000]..0eevererneecfreraran 100L-.eee|Peop 1 Heat & Light.forseselecsees dol..{30]22l3]|s]a]|m MONTREAL.
500,000 Mch. | 100} 13q/St. .in Railway Co ...[rereesteesees 160 ... l10 .. 160 [uversnfl30 fonen o AT s AT ¥ATHR.Q.C. MLE.I
350,000]..v00eecnceneeJApril. | 40] 2q [London Street Ry covufseseseiorseeclicnne - : ............ RO SURN P
5,642,925/ ... C:}n. N. W, Land Pid..]| «eee- ‘ [OUE SRR ORI P, ‘ ................. . BARLOW &a CO.,
l;’égg’% DH C:‘lcocom__ .;... " .6::}.5. ..‘i.). ..4. ............... : ........... 5- ...... Stock Brokers,
,000,000/... ominion Coal Co ...... 7146} ¢ 2147 1 45 | 49 | 53] 474} 46 h
2,000,000}.. Dominion Coal Co. pr...J120} 120 {....c.f219 feeeee. T, ! ............ feveene (Members \lo.ntrcal Stock Exchango.)
500,000]...0xeueree Windsor Hotelue.renrs o220 ] o 110 joureee 110 |oeerri110 [oreene 110 | WESTERN LOAN AND TUUST BUILDING
500,000].00000 0rscrease 100]-.....|Intercolonial Coal Co...feerreclersesfvsecclemneducnfcricheneee. ! .......... eferene 11 ST. SACRAMEST St.
250,000 100;7pa] Do, pref. stock..ee.. SN SOt S N 1SRN FORS S I T FOR S
1,600,000f...cecrnneec|Dec. | 1001 2q]Montreal Cotton Co....|1165 160 {*1651160 |165 {160 {165 {160 [*165 160 J. F. PIGGOTT,
2,750,000 100]...... Colored Cotton Co ...... 7 80147518070 ;
 B00000L e | 100] 4 IMorchunts Gottan Co. oo el il o AGENT
crssensessscess [Mch, omintor ; i ]
"500,000] " 350,000|S05t. 1 23] - 3a|Mont. Loan & ATott Goeeelor e oo '.‘.‘..‘.*.li’.f.. mjried] MINES AND MINING,
814,800...coreeceee.|April. | 50} 3}|Western Loan & Tr.... 100 {......" 200k.....1100 L...... 61 3t, Francois Xavier Street,
. MONTREAL.

*Ex.Div. {New Stock.

MPAG‘N[ OF GERMANAND OTHER
THEMAUINL. RovaL  PERSONAGES.
SOLE ACENTS.~J. M. DOUCLAS & CO. MONTREAL.
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Mines and Mining,

THE MINING MARKET.

THE DIVIDEND PAYERS,

The sensation of the past week has been
the flutwion of'a large block of stoclk of
the Republic Gold Mining and Milling Co.,
which owns the Republic and other mines
in Burcka Cump, in the State of Washing-
ton, noy far fiom the boundary lines of
British Colnmbia,

Active work was commenced upon the
Republie in May, 1897, since which date &
large amount of dovelopment work has
been done, and tho mine hus beon proved
toa dopth of 400 feet, the lower levels
being the richest.

In order to provide for the devolopment
and equipmunt of the miue, sume 4,000
tons of ore were shipped to the Tacoma
Puget Sound and liclenan Smeltors, the
returns from wliich yielded an averago of
over 8100 per ton after payment of all ex-
ponses.  Light cars shipped in August,
comaining ubout 148 tons, yielded $§24,-
705. It is doubtful whether any continu-
ous shipments of ore of this quantity from
any gold mine in America, in its emly
stage of development, have beaten this
record.

Tho present Company has a capital of
£1,000,006 in one million shares of £1.00
each. A now Company will be formed
immediately called the ** Republic Consuli-
dated Mining Co.,’ tho eapital of which
hus not yet been definitely rettled, itis
probable, however, thar the present share-
Eolders will receivo 23 shares for each
share of their present holuings, and in
aduaition to  thi~ a certain amount will be
placed in the Treasury to provide for the
building of a Smelter, if it should be
deemed advisable. At tho present time
the ore is treated by the Cyanido process,
but as by smelting & portion of the ove
large saving can be eftecied, tho Company
will only treat a suflicient quantity to-pay
a regular monthly dividend of £30,000
unti] a Ruailway reaches the country. It
is egtimated that there is suffi. ient vie in
sight in the Mine now to pay dividends at
this 1ate for severad years to come, Mr.
Bernard Macdonald, the Engincer of the
Mantreal-Londen Co., who is an expert on
the treatment of this class ot ore, will
shortly leave for tho West for the purpose
of exanumng the Mine and advising 18 to
i18 future development and equipment,

The shares of the Payue Mine have been
fluctuatirg between §3.93 and §4 during
tho past week, the prices being somewhat
lower than the previous week, in sym-
pathy with the general market.  The ship-
ments of ore from tho 1Ist of January to
the 14th of March amounted to 2,383 tuns,
which yiclded about 852 per ton at tho
Mine, after payment of freight, duty and
treatment, wineh would bo ut the rate of
850,000 per menth.  After providing for
the March dividend, we undersiand that
the Compuny had about $175,000 availablo
for dividend purposes, but the jolicy of tho
Company is not to increase the dividend

ntil after the formation of the new Com-

pany and n thorough oxamination of the
Ming by My, Bernard Macdonald, who will
leave for the West hoforo the end of tho
month.

It is thoe intention of the Company to
adopt & conservative policy and to thor-
oughly dovelop tho oro reserves of the
Mine. Itis probuable thut a shaft will bo
sunlk immediately to a depth of 1,000 feet
below the present workings, which will
place an enormous amount of oroe in sight.

Tho cheque for the Miurch dividend has
arrived, and is now being distributed
among the sharcholders. At $4 ashare,
the present dividend is cqual 1o 73 p.c.

The directors of the Company will bo
W. L. Hogg, Banker, Anaconda, Montana,
A, W. McCuno, of Salt Lake Chy; T. L.
Sargant, Banker, Anaconda, and Mssrs,
Jamps Ross, Hon. L. J. Forget, Willium
Hanson and Clarenco J. McCunig, of .his
c¢ity. Upon the formation of the company
each shareholder will veceive 23 shares of
the par value, of $1.00 each, for «ach share
of his present holding.

The Montreal-London Company will pay
its fi-st dividend on the 1st of April. It is
understond that this Company i3 shortly
to bring out a subsidiary Compuny. known
a8 ¢ The Slocan Mines IExploration Co.” to
tako over its silver mines in the Slocan
district, which it has been developing for
the past two years with veory satisfactory
results.

>

CRIPPLE CREEK.

Investors in Cripple Creck Mines have
ultimately obtuned tho most satisfactory
returns.  Customers, however, who pur-
chase stocks rather for speculation than
for investment, should keep clear from ihe
cuntagious spirit of imitation.  When
“Isubella™ for example, in Junuary last,
took a wild leap from Y4 cents per share
on Friday to $1.50 on Monday, we ven-
tured to express the opinion that it would
require most fabulous ore developments to
Justify an inereaso in the market valuo of
the stock of any cumpany of about
two millivn dollars in seventy-two hours,
(On the other hand, we feel equally strong-
ly that the present decline to £0 cents and
even less, pershare, is hardly justified in
conzideration of the extensive territory of
the *Jeabelln™ Co., its fuvorable develop-
ments and its briliant prospects.  The
price of #Isabella™ may go lower, but weo
believe that the purchaser atanything liko
present tigures, who will keep buying with
the deeline, will) within six months, in addi-
tion to hberal dividends, malke handsome
profit. ¢ Isabella ™ nas certainly been tho
disturbing feature of the market, and per-
sistent decline hua  carried  everythng
wlong with it.  This saguing tendency has
been greatly accelerated by local condi-
tions.  Accordingly, we cunnot but feel
that this is 0 most advintugeous time in
which to buy stocks. The ore production

of Cripple Creck is not only mo~t satisfuac- -

tory, but it issteadily growing, and the
new develspments, in entirely unexpected
quarters, give promise of fur greater re-
gults in the tuture.  The wave of spreulan-
tion rises and 1alls 5 but 8o far as Cripplo
Creek stock uro concerned, whoever will
“nml his colors to the mast™ and keep
them there, not being temnted by any
temporary cloud to fling his holdings over-
board, will finully sailiato tho snug har-
bor of big profits.

PORTLAND.

This Company has again declared its
regular mouthly dividend of 2 cents por
sharo, Tho stock for the first time in
several weeks, hus declined below 31.80 per
share, at which price we strongly recom-
mend it to clients who aro satistied with
steady roturns of between 13 und 14 por
cent. on their investment.

ELKTON.

During the present goneral stock dopre-
ciation, *LIikton” i3 one of thu fow stocks
which has advauced, the price stiffening
from 90 to about 99 cents por share. This
is due to a new rich strike in the fifth
level, and to a general apprecis ion of the
fuer that this Company 13 steudily, persis-
tently coming into n position when it will
have large reserves and bo able to pay
steady and satisfactory dividends. The
treasury surplus is now about $50,000, und
will probably grow at the rate of from
$15,000 to $25,000 por month. It can be
taken as certain that the Compuny will
not pay a G-cent dividend on April 1st,
and we evenincline to beliove that the
Company will pay no dividend at that date,
deferring dividend payments for o few
months longer until the treasury surplus
will have become exceedingly large and
amplo. Such a policy, we believe, would
be favored by tho stockholders. In any
ovent, based upon a period of say six
months, wo think that “kLlkton” at its
present price is a most desiravle purchase.

MOOR-ANCHOR.

The English company that has purchas-
cd the Gold Hill propertivs ot tho * Moon-
Anchor” Co. ave proscenting work dili-
gently.  The large subseriptions made in
London were made cunditional upon the
outlook of the mine. It was ntamount
to an option running eighteen months. If
the mino justifies it, the English holders
will buy ; if not, not. Atthistime the pro-

ress of the development work is impeded

y o large flow of water, but this will no
doubt soon ke under control and then the
sinking and drifting will be prosecuted in
vigorous fashion. Our own judgement is
that these developments will prove such
undoubted values in the “ Moon-Anchor”
properties as to justify their purchase by
the English Company. Onthootherkand,
this is likelv to take considerable time, and
in view of'all the facts, we believe that our
clients can do better than by purchasing
this stuck at the present moment.

CRIPPLE CREEK MINING STOCKS

March 16, 1899,
Bid. Asked.

Anchoria-Lelangd ..ecveveerenneese .95 91
Columbine.ccceieietsecss ¢ servasess avee  aeee
97k .98

......... 197 .19}

190 195

92 .95

we 82} .83
Independent T. & M..ccccierennnee 262 623
Jack Pot..c.ceeinnen veee we 353 3%
Matoa...cccvierennnnieneanas . 37 .39
Moon Anchor ..eeeeeeses weeer 97} 1.00
Portland.......eceermeenneeeeenes - 170} 1.75
WOIK.ovvissessssrerscsesesssnnnennnene <183 .18%
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Montreal Stock  Market

REVIEW FROM MAR, 10th TO MAR.
16th, INCLUSIVE.

——

Mining Stocks Remain Quiet, With
Little Noteworthy Change in
Actual Value,

——

ROYAL ELECTRIC BOOMS AND
HOLDS ITS ADVANCE.

—

Oanadian Pacific Reaots to 84% but
Regains its Early Loss—Toronto
Railway and Montreal Street
Steady.

MARKET ASSUMES A FIRMER AS-
PECT ON LATER TRANS-
ACTIONS,

BANK SHARES QUIET.

Money on Call Firm &t 43 P, C,

SALES FOR THE WEEK.

Payne Mining..... 35,250
War Eagle....ccee..e.e 23.700
Montreal & London 12,0656
Canadian lacific.... 11,080
Toronto St. hailway. 3,721
Montreal St. Railway 1,842
New Street..cennees 6a0

Royul Electric.... 5,403
Montreal Gas 3,225
Dominion Cotton Co . 456
Helifax Railway....... . 225
Com. Cable...... . 5
Dominion Coal 695
Montreal Telegraph Co L0
Rich. & Ont. Nav. Co... 600
Twin City..ccocivesiirronnnnnns 1,325
QOanadian Bank of Com 75
Bank of Montraal..........eee.. . 11
Merchants Bank of Canada...... 34
Mol8on?8 BaNKiccisesteeearereennecrerannanes 47
Quebee Bunk ... ... 2
Montreal CottON.e vucrereceercrcneraceses 5
Canada Colored Cotton ...ccceetvueennen. 10
Imperial Bank....ccceo it v ivrvnneenennne, 25
Hochelaga Bank ....ccevecerionieceroeen. 140
Canada Col. Cotton Bonds ......ceeeeee $200

RANGE FROM MAR. 10TH TO MAR. 16TH

INCLUSIVE.
HIGH. LOW.  CLOSE,
Can. Pacific ..eeeee S73 84} 86
Montreal Sireet... 325 322 323
Toronto Raijlway.. 117 1143 1183
Royal Electric...... 188} 184 185§
Rich. & O. N. Co... 108} 1074 108}
War Eagle........ 348 335 342
Dom. Cotton......... 112 1103 111
Montrezal Gas....... 218} 216 2174

Tin CItY ceees veenn 704 683 693

MONTREAL  GOSSIP,

Thore is no disguising tho fact that the
strongth of the buying powoer of the mar-
kot is greatly reduced when compared
with the full control tho bulls had last
month, Sevoral things militate ngainst
higher prices for tho present. ‘I'ho amount
of spoculative funds locked up in mining
sharves doprives operators of the powoer to
buy anything elso, a8 Banks still set their
face against mining shares as collatoral.
Their very consorvative course in this
yespeet has saved the community from a
burst of enthusinsm as regards the buying
of mining shures, tho benefit of which will
bo appreciated and the moro felt by the
public and themselves later. The speciul-
ties have been erratic, influencod largely
by the freo selling of investors and the
non-inecreare in the dividend of Torounto
Railway (which to some was a disappoint-
ment) and the decreaso in the rato of divi-
dend by the IMulifux Railwuy, Moncy is
also a little searcer and promises to be in
lenders favor for the balancoof this month,
Added to this is tho expected arrival of a
large amount of English Royal Jlectrie,
amd the payment of the shares lately
bought in the Republic mine, and a tal-
anco to bo paid on the Iato Payne deul.
Other mining ventures havo also been un-
dertaken. On the other hand large ship-
ments of Puacific have been, or are about
to be, made. New York, which has been
buying for foreigners, will receive about
5000 rhares. In the present state of the
market where & zood profit is shown by
buying here further shipments of a rimi-
lar natare will oceur, which will do much
to help the street in a money way. The
tendency seem- to bo, now, 10 market
such stocks as the investors will buy, so
that accounts may be sirengthened for the
plnrpo::e of carrying the mining and specinl
class,

CANADIAN PACIFIC.

The coming annusl meeting, which takes
place on the Hth April next, jromiscs to
give suflicient good news 1o justify the
shares of the Company selling at, or near,
par.

Ita earnings for the year were.826,138 977
Working expenses ............... 15,663,605

$10,475 372
Int. on deposits, loans, clc ...... $ 87,960
Duluth & South Shore Ry...... 60.4,280

Int. from Minn,. St, Paul and
Saunlt Ste. Marie Bondy, held
against debenture stock is-

BUCH «.overees vornrenncrnconennnens 126,400
$11,294,018
Dividends o1 - « Jerencostock.g 472,698
« Common ¢ 2,600,000

Fixcd charges and Interest on
Land Bonds ........ covoeeeeeer 6,774,321
T.oss on Duluth South Shore...  395.280
Surplus cieviieeeeniinnieenienns . 1,051,719

—

The Company is short $395,250 as re-
gards Duluth. This deal wusa poor one
for the C P.R., but is of too trifiing a na-
ture .o bo of much consequence one way
or tho other, It is hoped Ly the directors
this road will soon be sclf-sustaining,

The discovery of unprecedented deposits
of cheaply mined iron in the vicinity ~ fore-
ed the Compuny to reduce rates oniron
ore, which was somoe years ngo their chief
source of profit. Developments ‘in othor
diroctions is now apparent.

Tho largoe oxponditures of the Company
for oceun and ‘river stonmers for tho ae-
commodation of the Yukon traffic was not
fully installed till too late for last yoar's
nctivo business, but everything is now
ready, and large profits aroe expected from
this trade this year,

The property of the Company has been
well maintained, many additions of a prom-
inont character have been made, and 285
miles of the principal lines have been re-
laid. Tho Crows’ Nest Pues line has been
completed to Iootenay Luke, but too late
to aifeet last year's curnings.

The oftect of the rato wur has resulted in
the reduced rate por passengor por milo of

30 couts, and the freight rate po milo’

por ton was in 1897 0.78 and in 1898 0.70.
The number of passengers carried in 1897
was 3,179,589, in 1893 3,674,562, Tho
number of tons of freight carried in 1897
was 5,174,484, in 1898 5,552,038.

There hus been a bond re-ndjustment
whereby the Company wil effect a largo
annual saving £2,255,000 of 4 p.c. Prefer-
ence stock have beon sold and apphed to
tho purchase of the Alberta Ruilway, to
the completion of the Crows’ Nest Puss
Line and additions and improvements al-
ready authorized.

The Company ozpects that over three
millions and a half will be expended this
your for varivus neceseary improvements
and additions, which will bo required to
keep up with the ever increasing traffic.

LAND SALES INCREASED.

The Dircctoras are glad to be able to
roport a continued and murked improve.
ment in land sales, which for the yeur
were 348,608 acres for 91,121,744, as
against 199,482 acres for $665 740 in 1897,
and 87,878 ucres for $308,928 in 18Y6.

The satisfaciory progress which has
been mude in the settlement of tho North-
west is cvidenced not only in the lurgely
increased land sales of the Compuny,but in
tho number of homesteads taken up from
Government lands in Manitoba and the
Torritories beyoud, whick, according to
officinl returns, were 4,848 in 1598 as
against 2,406 in 1897. A much larger
amount of grain from the Northwesicern
cropg remains to bo moved than ever be.
fore at this time of the year, aud this, to-
gerher with the most satisfactory agricul-
tural and industrial conditions now pre-
vailing in Canada, whichare ducin a great
measure to good crops and good prives,
and to successiul mining, gives promise of
a large spring and summor traffic.

The condensed balance sheet shaws assets
of $264,031,205, und a surplus earnings
aceount of $6,462,023. The mileage of
]ix!::s controlled Ly the Company is 9,618.6
nlesy:

EARNINGS AND EXPENSES.
The following tables will be of interest:
STATEMENT OF EARNINGS FOR THE YEAR
1898.

From Passengers.........ceeee. $ 6,538.589.58
From Freght..eeee..oniis 16.231,¢44.93
From Mails.c. cvvnevecennenenanes 609,974.57
From bxpress.....eee..., cessnne  915,631.43

0 RS 472 Y i oxz. ~ DS RO AGIP L -
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From Parlour and Slooping
L6115 1
From Telegraph, Grain Ble-
vators, aud Miscellancous,
including profit on I'acitic
Steamships...covviercirieneee

455,345.01

1,687,991 55

———

826,138,977.13

STATEMENT OF WORKING EXPENSES FOR
THE YEAR 1808,

Conducting Transportation...84,014,178.20
Muintenanco of Way and

Structures. s coaeennnnnnnene 3,274,642.90

Motive Power.......ceveees vunens 4,866,253 15

Mainwenance of Cars............  962,263.5:
Parlour and Sleeping Car Bx-

POMNCE. . cvvviiiriannanes sasenes  N6,197.99
ixpenses of Lake and Rivor

SUCUMOTrB..usiiiiercinnnneens.  413,195.02

Genoral Iixpenses.......cccoeee. 1,53Y9,777.06
Commercial Telegraph.........  457,097.36

S

Tho net oarnings for the last nine years
have beon as follows:

1853 0ureus vrrentervenreseenaannne s 6,127,536

1890...cueeeiereeeerernrieresneesonsnes 6,299,700
18 .u.ennneecrensnens severvennenes 5,000 659
1892.. tieet cevcneerereenensneeeenens 8,420,347
1893, cevnr cernsvrreeresassenaneeees T,741,416
189, ceeeereeisiecnrnnrennessnnennes (5,423,309
1895, cuvnvevrrcrenevnsresssvenesesnne 12480,950
1896.. 1ceeeerrenneerreraenennaenes ee 8,107,581
1897. . iiiiiireieirerrinennas veee +oe 10,303,775

1898, 1 verererereemrrorirsnenennns 10,475,371

The downward trond of Pacific has been
checked, and it once mors seems to hace
found friends, The disturbance of rates is
more apparent than real, but investors and
oporaturs are ever timid, wna short-mar-
gined speculators run on the first signs of
dunger, too often following their unload-
ing, with short sales. With Pacific no very
great short line existe.  Thie heaviest trad-
ing in thisstock was on Monday last, when
nearly 5,000 shures changed hands, the
chief buying was fur shipment. The
stock closes in good demand, and with the
botter Americun market now prevailing,
Pacific should have seen its lowest prices
for some time; at 843.

TORONTO RAILWAY.

Moderato buginess hus been done in
Rails at declining prices.  The lowest
point reached was 1143 which oecurred on
the 14th, sinco which it hus been steady.
This stock has been sold largely to
strengthen margins in other dircctions.
Tho money invested in Rails at 115 would
bay nearly three times as many shares as
if inve~ted in Montrenl Sueet. Thus, to a
holier of Montreai $10,000 worth at 323
would yield in money $32:300; $10,000
worth of Toronto ar 115 would cost $34,
500. The dividend on tho former would
be 81000 on the latter $1200. ILach 1 p.c.
advance on the former would mean $100,
whereas on the latter each 1 p.c. advance
would mear: $300, so that if Toronto ad-
vances b points, Montreal would have to
advance 15 to give the same profit on a
similar amount of monoy invested. Our
opinion of Toranto Rails remains the same
as for months past.

MONTREAL STREET.

The rapid advance in tho stock, which
has taken place, bhas caused a failing oft' in

demand. That this is a gilt edgo sceurily
nobody doubts, and though a short sale is
out ot the question, and selling of invest-
ment stoek is not recommended, we think
it advisablo to await reactions before buy-
ing. Theshares ave well held, which is
proved by the smallness of the transactions
even at tho big advance, Thoe business of
the company increnses daily and the man-
agemont is 1 the interosts of the holdors.
Tho tulk of placing eardsin the cars, Jimit-
ing the number of pag-engers vhat “should
bo™ allowed, oven if carried ont, will be n
dead letter, a8 passengers will crowd in at
times, 80 long as thero is stunding-room,
Tho storm of Wednesday, which was
heavy, had little eficet on the service, such
is the admirable arrangements for the
keeping of tho trucks in order under all
circumstances.

ROYAL LLECTRIC.

The bulls in Royaistill “hold the fort "
in tho fuce of heavy selling by investors,
the stock remains firm at near the high
point. The buying muy be regarded
lurgely of & speculative nature bui is so
persistent that under the present condition
of things tho stock will go much higher,
Early in the week, it wasone of the active
stocks and sold largely up to 188}, it sub-
sequently declined to 1843, but has since
been very strong, gaining ground daily,
Purties who aro now large holders of the
stock are reported ag saying that the stock
wiil be quickly advauced at the proper
time and that the shares will be in request
at very much higher prices. 'The business
of the current year will not be known 1o
tho public for some months yet, but it will
have to be of & much beiter character than
it was last year to warrant present prices.

HALIFAX RAILWAY,

Halifax Puilway has reduced its divi-
dend from 1} quarterly to 1}, which proves
that it was premuture to have advanced it
when they did. Much comment was in-
dulged in regarding tho actions of the
directors of thisCompuny in not notifying
the Stock Exchange immediately when
they decided on the changes made in their
rate of dividend. We have frequently
alluded to tho bad poliey pursued by the
board in not taking the public into their
confidence, and the fact of this stock being
8o little enquired for is largely due to the
course they have seen fit to pursue in the
past.  For some time bettor methods have
been adopted and their earning+ have been
pretty regularly reported, and it is a pity
they did not notify the Stock Exchange
promptly when such an important change
as reaucing their dividend was made, Wo
are informed thatin the future a rimilar
course will not have to be compliined of!
The stock sold down to 115, but clsses
firmer and looks us if better prices would
bo obtained.

MISCELLANEOUS.

The balance of the ordinary business was
not large. Gas was active on Monday last,
when 1,300 shares sold, tho prices at whi h
business was doue was steady, but un-
changed from last weok. Dominion Cot-
ton has been traded in within a narcow
range, xales having been effi cted between
112 and 1103. It closes firm botween theso
quotations. Dominion Coal Common bas

sold at 45, 46 and {7, not much business,
however, has been dono in it.  Thore was
somo dealing in Preferred,  Small sales of
Telegraph have taken place, and Richeliou
was fuirly active Saturday and Monday
last, but 1o great interest is shown in the
stock yet,  We oxpect that this security
will come to the front soon and advauce.
There wag 2 small deal in Colured Cotton
at 70. In Bank rhares thero has been a
seattered  peddling  business, Commerce,
Morchanty” and Imperial having been tho
most aciive. A demand for Onuario Bank
i8 noticed and 125 was bd for it,

MONTREAL-LONDON.

There has been limited trading in this
stock at 75, 7G,77. We do not look for
much activity in this stock for the rest of
the month as 8o many other stocks of a
similar nuture are occupying the attention
of the public. This compuny has many
friends and the holders of the shares seemed
sutistied they have a good thing to hold.

FAYNE MINING COMPANY.

The propsul to change the capital of
the company to  $3,000,000 and keep
§500,000in the trea-ury and to convert
the shares into §100 pavr value, giving 23
new for each shures of old, is meeting with
much fivor. The now quotation would
consequently mean about 133 which will
in our opinion look cheap. Some con-
tend this mine has been paying out all
their carnings in dividends and that such
polivy is not sound. liven ifsuch a course
has prevaided tho compuny will still bo
able to pay one por cent. monthiy and re-
tuin o good amount in the shape of a sur-
pluz.  Welook on Payne as one of ihe
cheapest mining stocks on the list.  Bu.i-
ness has fallen off a good deal in minng
shares owing to the stand banks bave
taken in discouraging the dealing in them.
It is difti ult for the best brokers to obtain
loans on them and impossible for many.

WAR BEAGLE.

During tho past week Eagle has suffered
in price, tn common with the other mining
ventures. This was to be expected ns

moro of this stock is carried on margins
thanany other ot its class. Tho first sule
last [hiday was at 347 the next at 348
this proved tho high point. It afierwards
sold down to 335 but closes last night
strong at 3413 to 345 ex dividend. Avout
22,000 shares changed hands. The opinion
prevails that the stock will sell much
higher but this is founded largely on fuel-
ing as their i3 nothing new to report.
The bu~iness ofthe company is satisfactory
to the management and unless money
becomes searce the stock should do better.,

TWIN CITY.

Tn January, 189S, tho earnings of this
road wore $163,722, in February $150,7536.
Daring the spring and swinmer mouths
busine-s greatly improved, veaching $200,-
708 in Semptember.  October nud Nuvem-
ber showe | respectively $155,000 and $176,-
000, but in Decomber $201,507 was e wrned.
In the meantimo, miscellancons earnings
had run up from $1,526 in Jaunary to
23,280 in December. The net result of the
vear's business was a profiv of $373,655
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BONDS AND DEBENTURES,

'};‘;’U‘ﬁ;" o )‘,\\f”\‘:;l"sg *BONDS. s,l\'ﬁfg REDERMABLE, WHERE PAYADLE.
600,000 7 May Nov.|Mont. Corporation Consvl'd. Stock. 1824 [Permanent.ecceees Bmxk of Montreal.
240,000 5 Jan.,  July do do do Je..cuent JOU 1 111 1 FPOru " i

1,050,000 4 May  Nov. do Stock.eeeees ceeend] 106 11995, o "
7,080,000 3 " s do A0 cirevsenrnnen] 100 l’crmnncnt......... ¢« 1"
3 Jan,  July[Montreal Harhor Bouds Curruxcy ) 116 1913 & 1914 6J1y] '
136,700| 5 ¢ ** " I'Toronto City do do cveed| 117=1201 0 eiinnnnnenen vaneee Lloyds, Banetts & Bosanquets.
74,200 4 v i do do do ... 101-106 1904 189!........ R i« "
22,60G ) 6 [oeeeeriiarens correrennes Auer Light... sesssesaesssssesasansnnas] 100
910,000 &5 Aprll Oct.[Bell 'lelephone Leresassssnsannsssssasantnne| 117 [1925.cciiiiiiccccnnn i Bank of Montreal.
6 May  Nov.|Canada Central R’y ........ ceneas eoofeennieenneed 1932 18t Nov eeeeny ¢
2,000,000 { 6 2nd April  Oct.[Canada Colored Cotton Mills. cevevess| 1003 11902 Aprid cecueens] ¢
3,123,000 ] 5 M1st April  Oct.fCanadian Pacitio R’y. Land Grant....] 110 [183licnieeccaidd 0 "
200,000 5 |ist May  Nov. gnnudn l’u]lreé(l)ﬁ ........ oo uenns ceseessses] 106} 11917
) ommercial Cable Coupons. 0~
{20’000'000 1 Ja.p.Ju. Oc do do Rq,{st,ercd ...... 105 {2397
£300,000) 43} Jan.  July|Dominion Cotton.. 100 ]1916 1st Jan
600,000 5 {Ist Jan. JulylHalifax Electrio 'I‘mm\m). 110 }1916 Jan. .eec.eeee] Bank of Nova Scotin.
350,000 5 |ist Ap'l 18t Oct.jIntercolonial Coal Co..ceevevnns venes 100 [1918 Apnl -iBank of Montreal.
6 12nd Jan.  July|Lk. Champlain & St. L't\\renca Je 100 11910........ . “ b
5] ¢« ‘" [Mort=eal Loar & Mortgage.... .
292,000 5 |1st Mch 1Ist Sep. \Iomn,-albtlcet,]l’ ........................ eeseeee} 1908 1st Mch
631,333} 4Aj1st Feb., 1stAuy "o (11 ST ceefassenacese «[1922 1st Aug
700,000 | 5 [1st April  Oct.[Pesples Heat & leht. ....... 83 (1017 April .eecee.. [Merchants Bank of Halifax.
554,313 5 |ist Mch Sep.|Richelicu & Ont. Nav...... « 100 (1915 1st Mch
671,360 | 5 J1st April  Oct.|Royal Eleetric. ...... craesenenns cevenes

9,799,933 | 43 Mch Sep.|Toronto Railway, cenenteneeeennes] 108 {1931 318t Aug

450,000 ) 4Ajist Jan. J u!y'v\\‘mdsor Hoteliwieoaeen cessesssarssasee PO T 1111 T 3 £1) L Ao re o Bank of Montreal.

*The acerued interest upon all Bonds, Debentures, Dominion Stock and Montreal Corporation Stock sold in this Market is
] payable by the purchaser in addition to markes price. 1 Ex-Dividend.

. ard3 a dividend ] :k ‘
| which ia now, paid in. 815010000, or _ ORONTO VEALET B EARNINGS. W, H, WEIR & SON,

nearly 23 pe. Per cont of total operating  Mar. 1, $3553.60 ....... eseassenesneesINCL $171.69
to total varnings was 4696 ot total oper- [ 2, 3853.60 ... seessnrsennes 179,20 STOCK BROKERS,
aling, interest und tazes of earnings 49-92. « ;;' 2';’33 '{"0’ """ e ggf g,, . )
The financial situation of the Company 5 192084 « 1065 ¢ 113 St. Francois Xavier St
is easy. Their bills payuble are 8110, OOI) . 6: 3,’310.61 ¢ 155.48
! and bills receivable $10.45,080. Balance in €7, 3,5t2.30 v U39.36 -
i Banks 8225.897. Their stutement shows a ‘¢ 8§ 8208.67 “ 19540

9 3,199.23 « 48.84 . H, WEIR. - - - F. H. WEIR,

surplus income account of 81,988,731, In €10, R316.25 w096
their expense account liberal ol y& have @ 1) gNgRgy et “ 7
11, 3,593.80 ,cicieiiiiveccncnsnecens 77.04 .
been chuarged up; to maintenance of way )2 1,325.59 ..... o vees ¢ 341,95 Phono Main 1842,
and structure and equipment $208,205 have €13, 3,%52.47 ... ¢ 7716
besn (.hznged up. s ’ ¢ 14; 3:308.90 ...................... . 15492 BECKIT & LIGHTBDURN, ;
The funded debt of the Company is 199, 1898, Ine. i
§10.355,000 and fised chargos on e Jan.  S95,000.12  §66,36230  9,127.76 CENERAL INSURANCE i
Feb.  '91,860.30  82,402.19  9,438.1) ACENTS. !

548, 400 or a little over an averase of 5.28

Y}cr :] cnlt. Unf]ortuu.ucly the bulk of }ho e —— e ———————— Representing ONTARIO ACCIOENT Ixs, Co. and
onds have a long time to run, so that MINING STOOKS LLoYD PLATE CLASS INS. Co.
]

ltxlﬁtllm; ((:":rl)nbe hopod forin ihe r«.f‘undmtr of 338 St. Paul Street, MONTREAL.

The new inter-urban lines ranning be- March 17, 1599. -
tween Minneapolis and St Eaul, puss Como Bid. Aqked,
Park, St. Anthony P'u‘l\, the State Fair  §1.00 Baltimore Gold Mining.$ .. $.8 O LEGL_‘R
grnunds and the State Atrn. ultural Col- 1.00 Big Three......... prevseee s 09 .30 . § )
legge. An idea of the po.sible earning igg g;‘]‘“}g;’.“‘lfe’ld nCrown 62 %ﬁ Manager French Dept Montreal Dist et
power of the road can bgonn agined, w hen '10 Canada Gold Fields Syn 08l ‘09 SUN LIFE ASSURANCE CO., OF CANADA.
we read of 44-feet cars, 22 of w hich wero 5.00 Cariboo HydrauliC.creeeeee 1200 1.30 Pt
acded i the rystems last year. Tho water  1.00 Cariboo MeK.ony...cooe..e. Js16-15r Agents Was cd,
power plantis an assured succe-s, but was %88 glby ols‘ P;:ris ...... e e ll)g

; . eer Park ........ cesrressenane . .

only fully accepted by the company list 1.00 Dvemng Star........ teseerens . A0 .1
December, during the soven months trial 05 FOIM oo i : 65 W. A. FLEMINGC
the xteam pu Ter pl.mL\ had to be held in {lgg Gold Hills Devel;)pm" 03 10 » - ’
readiness ut considerable cost, an expense  1.00 Giant ccvvvoeeensiinsssnnnns .03} .05 IMPORTER
now dane away with. 1.00 Tron Colb....ceereeianscsnnss .18 .20

< . 1.00 Iron MasK..ccercenmierresnncen 82 .
Twin has not been largely dealt in dur- -0 {01, Fa8%: P s Camcl = Brand = Hall‘

ing the week, but a ~vem many of our 100 Knob Hill
subscribers scem int:.ested in tho stock. 1.00 Monte Christo Co

We d-) not see any reason why this secur- 24 *Montren! & London.. 2t .78

ity should not be well worth keeping.  If lg-’; QIIot!)lltreIQl Gold Fietds..... .:32 31 WATERPROOF

tho presont scarcity of good investment — 1.00 NODIC Kive...oowniessinn -2t

stocks keeps up, those who have sold Twin }'gg N,']’(‘{‘}lrm’él'(‘,";;".‘-‘_'_".'-'.":_':": 1183 ]gg’ ... BELTING ...

from 40 up will be glad to replace themat g5 Qkanagan Freo Gold .n ... 13 .

doutle the money. “There is a goud future  1.00 Smuggler. woeeeneeecee w04 .06y Hydraulic Hose, Steam Hose,

for the road. 1.00 Silverine ..cveeseens reven sune .05 . .

— ———— 26 %m ngm..a...... ............ e J12 Fire Hose, Mining Supplies.
25 Two Friends...........
SUBSCR’BE 1.00 Vll'glll:lm.. essesesrisnsesrees o A7 3.53 ————ee
1.00 War Eagle Con..... sressentes < o
..FOR.. 0 W :Sch‘;g:g lf}on : 09 57 ST. FRANCOIS XAVIER ST.,,

Th e ({3 Excha nge N ews” Oiég?l)‘i‘\,f},uto Bear..................::. .l.);} .05% MONTREAL.
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CHICAGD MARKET.

LIQUIDATION STILL IN PROCESS
—CORN HOLDS STEADY — PRO-
VISIONS QULIET BUT LOWER.

Chicago, March 17,

Prices wore baroly steady at tho open-
ing of tho wheat market this morning.
Livorpool cables were greatly dopressed.
Shipments have fallen off lately. Foreig-
nera are imdizposed (o purchase all the
time liquidutior is in process thereby hop-
ing to obtuin wheat at u still lower figure.

Seceding i8 now about to start in the
southern” wheat belt so that «ho weather
will be an important factor to consider
during tho commng fortnight,

REVIEW FOR WEEK.

The past week has been a very discour-
aging ono for the bulls. From all quar-
ters and in all directions wo have had no-
thing but reports and statistics of largo
supplies, increased surpluses, increased
visible, and greatly inereured invisible sup-
pliee. The weather on the whole has beon
satisfactory, it is yot 100 carly to mmke 2
just cstimate of how much damage has
already been accomplished.  Bradstreet
confirms the increase in the visible supply
made by the Chicago Board of Trade. It
is many years since this authority has had
to record an increase in the wheat supply
during the month of March,

Fuorecasting the amount available for
food and seed, exports, and proba *» sur-
plus at the end ¢ the presont crop year,
we come into conet with this difficulty,
namely, the correct determining of the
supplics in the farmere’ hants on tho first
ot July last. Owing to the high prices
then prevailing, and the excessive prem-
iums for cash wheat, it is generally ad-
mitted that rererves were depleted to an
extent never before reuched in the history
of the trade.

It has been figured out that furmers'
boldings on the first of July were reduced
to ubout 45 million bushels. Aceepting
the Government estimate of 198 milllions
of tho last crop remaining in furmers'
hands on March lst, and a visible supply
of 51 miltions, according to Bradsireet's,
there appears available 295 miifion bushels
to mect all requirements for the 4 months
to July 1st, 1899. Gf this the spring
wheat seeding is expected to take twemy
millions, 110 millions may be aliowed for
fuod concuraptivn, about 50 millions for
export, about 3 millions weekly, and a
remuining surplus of 115 million bushels
to carry forward.

A general roduction in the probable
yicld of tho United States would be suffi-
cient, however, to entircly chango the sta-
tistical position, and this fact alone has
held the declino in check during the last
weok.

Wo have recoived tho following letter
on the corn crop, from Messrs, Bartlett
Frazier & Co., of Chicago, which wo ro-
print for the benoefit of our readers.

Tho Government roport on corn of
March 10 will repay careful study. The
farm resorves, wl.ch it estimates at S00
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FROM OUR SPECIAL CORRESPONDENT.

~—CLUSING PRICES MAR, 11 TO 10, ———=  ~ TO-DAY'S PRICES,~— N
1t 15 16  Oponing. dghest.  Lowest., Closing.
Wheat—

NiutFosverersreresres 007 708 65'333 6'7';'.'3 6i)-f  G7.-§ 66  66-§
c Julyaserrrensaoenee.  884- 68g-3 69)-§ 63y- 604 66{-3 664 653 65§
Jorn-~

35& 36} 36 343 33.-8 34} 338 1-34
36 363 353 34§-1 REVER| 34 34¢ 348
363 363 306} 36} 358 313 35 35}
23 26y 263 968 253-5 953 é's'fg" 251-4
243 24} 243 24 233-8 24 2 24

May ciecessisseoenne 12 9156 9 17 9 17 9 17 907-12 912 8 95 9 00
LJuly.... tesresrseeans 9 30 9 32 9 35 9 35 935 9 27 9 27 9 10 912

ard —

My ..o sensens sensen h 37 5 37 b 37 5 40 b 37 5 33 b 37 5 32 b 32

J 1y cicerenninecians b B2 5 60 5 52 a 32 b 32 b 60 5 62 b 47 6 147

Septaieec seesee 5 635 6 62 5 63 363 6 G7 5 60 5 42 60V 5 60
Sht ribge—

MAY cevvvessriseeneans 4 72 470 472 4725 4732 4 70 472 4 67 4 67

July.eciierinseecens 4 85 4 85 48 483-7 48 482 438 4 80 4 89

7 4 97 4 97 5 00 497 ... . 4 97 4 92 4 92

Sept..ace.. seteeeeens . 497

milliong, do not include cornin cribsat a
stations, corn in country elevators, corn in
the visible, or corn at the lake ports that
are not included in the Vi-ible Supply.

There is to-day 8% million bushels less
corn in the Visible Supply than a year
ago. There is, at a very moderato esti-
mate, at least two million 'ess at lake,
ports, and country elevator stocks ave at
least five million lerz than last year, so
that the present shortage in our e..vator
supplies, us compared with lust year fairly
ofisets the seventeen miilions excess in this
year's estimate of fosm veserves over last
year. This still leaves the corn cribbed at
country stations to be.onsidered.

A vory cunservative cstimate of the
amount in dealers’ eribs a year ago in the
surplus corn states, would be two hundred
and fifty million bushels. At the presont
time no one es imates that thereo is uver 50
per cent of this amount, and the bo«t pust:
ed of the large elevator firm- e~umato it at
thirty-three per cent, but taking the out-
side estimate, if we havo hulf us much
corn now in cribsas we had a year ago,
we ure ous hundred and twenty-five mil-
lions short of last year’s stocky, o that
when we tuke into consideraidon corn
supplies in all positions on the baris of the
government figures of 1arm reserves, wo
aro at least 125 millions short of last year.

~ NEW YORK.

RANGE FROM MAR. 10TH TO MAR. 16TH

INCLUSIVE.
NIGH. LOW. CLOSE.
SUZAT. cecvrreeressarsensanens 170 1385 1593
Tobacco...... . 2i6 194 213

Brooklyn R. Transit... 102 94 100}
Ohicago B. & Q......... 142} 138 141
b Mil, & St. P.. 1283 126 127,
“ R.I&Pac.. 1177 118 17
b & Northwest 1473 146 147}
Consolidated Qas...... 223 214 218
General Electric...... 1193 116 1178
Manhattan con......... 112} 103 108}

Met. Street Ry. Co..... 2584 248 256
N. VY. Centralo.cccennnee 1353 131 133}
Northern‘ Pacific...... 5 49 50%

. Pfd. 79 7 78;

Peoples GB.ueeereeecences 116§ 113 116
Tenn. Coal & Iron...... 48} 46 47}
Union Pacific...cecee.. 463 438 44
N L)

fd....... 9 493 K

U. S. Rubber............ . B
U. S. Loather Pfd..... 723 48

Montreal-London Goid and Sil-
ver Development Company,
(Limited.)

Notice is bhereby given to the thisrehiolders of this Com-
tany that a Dividend of ono cent per share has this day
bear declared on the Cupital Stock. payable on Saturday,
the st of Apr.l, 1893, to Stockholders on record on the
cvening uf the 15th March, 1892,

‘tho transfer buoks will be clozed on tho 15th March,
18¢9, and rowain closcd until Saturday, tho 1st April,
1899. to vrepare for the ps; ment of tho dividend.

By order of the Board of Directors.

T JAMES CLAXTON,
Secretary.
Montreal, February 22nd, 15%.

Telephone Main 149=.

A. \WW. MORRIS.
...MINES... '

_n_I_I_NING- STOCKS
and BONDS.
Canada Life Building, - MONTREAL.

2o feuleateotond. 2eateotectmtintmtntalretatolate "enlntnl.
£ 20 0 S 2 2r) C30C 207 30f 2 J0f Yt St Sur At Tt 2t S 207 2 2t 2 3

203003,
L 20r ut 3

HBRAD OPFICE FOR CANADAZ

1762 Notre Dame St., MONTREAL,
E. A. LILLY, Manager.

L2002t SaC St e

.E TOTAL FUNDS. $20.000,000.00
¥ THEE %
¥ LONDON ASSURANCE %
¥ CORPORATION. ¥
o (£1RE) 3

K

Hon. A. W. OGILVIE, W. L. ogg,
The Investment Company,

LINITED.
CAPITAL, $500.000.
47 %v. Francois Xavier St., MONTREAL.

Stocks, Bonds, Mortgages and
Municipat Securities dealt In,
P.0. Box 557.

The Exchange News {s printed and published
for the Exchange News Co., by X, M, dabiston,
457 St, Paul Street, Montreals
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NEWY YORK EXCHANGE,

MANHATTAN  SELLS EX RUI'ES—
SUGAR ACTIVE AND ERRATIC—
ST. PAUL'S EBEARNINGS MOST
SATISFACTORY.

New York, March 17.

British consols are steady at about an
advance of 1-16.  I'ho market for Ameri-
cuns after opening strong hws sold offsome-
what, but the Pacifies are still abuve our
closing prices, on buying said to emanate
from Berlin,  News papers of course are
full of the extraordinay movement which
took place in Sugar yesterday. Explana-
Lions for it ure many and vavisux, Some
finarcial writers profess to be contident
that harmonious relations will shortly b
arranged  between Sugar Company and
outside refineries,

Semi-ofticial denials are of course plenti-
ful but dtrcet places little credenco in
denialy, it being the custom ot officials ta
deny yeports of all douls until they uro
absolutely consumated mnd ready for pub-
lication,

Anvther story is that & lugo portion of
the dircctors of the A. 8. R. Co. have been
caught short of stock, the control of which
has passed out of the Havemeyer crowd
into the hands of the Stan..ard Oil people.

1t is a matter of cungratulation m the
Street that such a wild movement counld
take place in Sugar and in other stocks—
notably Manhattan—without cuusing any
fuilore. A despatch from Boston to=day,
says, that the move in Sugar is not over,
and that the stock will sell at 200 beforo
the end of the week, For the time being
it is undoubtedly wise to leaves it alone,

St. Laul carnings are, for 2nd weck, ex-
traovdinavily goud.  'This is remarkable,
inasmuch as weather conditivns in the
West have recently been decidedly unfav-
orable tolarge earnings.

Inasmuch” as  Atchison Pfd has been
heavily sold in the belief that Kansas
wheat crop would be serivusly curtailed, it
is quite possible that an upward movement
will 1ake place in that stock,

Buying of Union Pacitic pfd has been
decidedly good ever sinco daclaration of
Street is disposed to lielieve the
Vauderbilt  holuings of stock have been
largely increased.

The Herald states assuredly that inter-
ests identified with Brouklyn Rupid Tran-
git have acquired control of Brooklyn Elec-
tric Railroad, und that the leating inter-
ests in Metropoiitan are prepared to con-
struct the underground Railrcad without

~ - CLOSING PRICES PRGoE MAR, 10 T0 10—~ N 5 -
[~

10 ] 13

Am, Cotton Qil Co......
(X3 “ “ I‘f(l.
O SUMIE raeesenireeseeisiienn
O Sugar pfd e .

Y Spirits Mig. Co... esene sesee  wesees  see
¢ Spirits Mfg Copfd, . .
“ Tobaceo ...ee. ceses

‘“ Tobacco pf(l.........
Ateh T & S, Fo..vunee
Ateh T, & 8. Fepfd ... .
Baltimore & Ohio.u.eees o
Bay S1ato Gns euerieroesecisonine
Brookiyn Rap. Trat........
C.C.C. &8t L.
Canadian Pacilic .
Cananda Southern ..
Chesapeake & Ohiv woeeeeee
Chic. & Great Western e
Chicago B, & Q.oeviiinnniisceninin
Chicazo Mil. &St Lo ccvvieee w0
Chi. Mil. & St P, pfd.ceceonnea
Chicage ®. T & Pacitic...cmeeee.
Cliieago & Northaw est .. ooeeeeee
Chie. & Dvorthwest plda.. oo
Clevel'd, Lor, & \Wheel'g. ..., o

b “ O Phieeioeene.
Consolidated Gas ..oceues .
Delnware & Hudson.... wee 115

Fed. Steel Com....... saenee . 51y 613 52%
b ¢ pid.. 88t 83} 787§
Lake SlotCaeiiceicisnicicsniesns  sorene  sereee eisene
Louizuille & Nashville,.. .. (iR} 833 64}
Manhattan cone...coveeenes 109y 109 108%
Met Sticet Ry.Co ..ounaeeee. - 234 252 251
Michigan Central..o.eee oue che siesss sesses sssess
Missouri Kan, & Tex .. covviiirees covine secees vaene .
Micoun Kan. &1, pfd. 48} ... 383
Misvouri Pacific 46 45] 47
Nab. Leate e iiciniine cosmreees corcee veveer aonsee
Nat. Lead pfd.cviniies covevenee venes 34
New Jerzey Central.. PR TR D T2 S .
New Yok Centialececeeininneee 130 1343 134}
Northern Paetfic....... vresesas e 02 51; 514
Northetn Pacitic pfd. ... 79 784 78}
Omabit coeeevveirneincreniinene che ereses  sesess  ssees .
Oregron Rail, and NatWeiceieieiienss cveere vvsees cveens
Pacitic Mail ccviiiereriniiirenennas 48) 48} 48}
Pennsylvanin R Ruevvieciiiinens cieier iieee cenee
Peo. Gus L. & Coke Co.oevennan o J14Y 1143 1143
Pullman Palace Car Co. vt seeess  sessrs  srsnse
Reading..... veese 4 o 24}
o 1s 65 668 663
¢ 2nd Pidecseescereeneraiens  connee aeeeee ceesne
Southern Pacifice.cceccencercscsiees  covene  evenne cuss
Southern Railroad Pide...ceeeeee. 48 439 493
Twin Citye oo crere sensvsssacsersnns ceeeee 70} G693
TeXn8 Pacific ivirenisnnnicscesstss  covees  sonees  cseene
Tenn. Conl & lron 47 474
Third Avenue R Roiceienraenes o vere seree .
Umon  Pacificieeeeceseeiiaciecsnn 48] 44i
Union Pacific pfd.eeeeciiiracenane . 78y T4
U. 5. Rubber coveeeevenieinncneenes 604 504
U. 8. Rubber pfd.. cr eeteer cereer aeenes
U. 8. Leather cuncecrniiiaitenes  seeese serees seeses
U. 8. Leather pfd. 7y 71}
Wabash .......... cresesstisiicesnarsess  seses  essses  seeses
Wabash pfd ......... sosene w22 e 22
WU Pelegraphee. conveceeninee 933 94} 94

any assistanco from the city.
Nervousness is likely to characterize thoe

361 36} 86
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~—TO-DAY'S PRICES——
- 13

P 3

14 6 16 K o
36y 36)  30) veme 363
51405 1107 169)  160-38 167 157 164}
a3 A3 2105 213 210y 2113
PIY 213 '“i 20} 20

391 60} L0j 01} 60 00

993 100} 101; 103j 101 102}

"sf:'g' 834
a7t 57
264 26§
153 15}
139} 141]

215y 216} 218 216
15 116 1153
X 165
119y

523 523 52 52 53 B13 A1}
s7i 83} 87 87} S7A 87 87}
61 63 6dd 64} 63y 63F 63}
107} 1054 1084 1064 107~ 105 9105
250 253? 256 258" 958 955§ 937
383 38} 39 "Nt 303 38} 88}
16 468 408 47 47y 5% 45%
vere veeren EY) S 337 32} 33
1113 112 12 s
132§ %32 133} 134 133} 102 133
50f 493  50% 513 o1} av] 50
78] 18 718} 8§ 8% 7} 17
8y 48t 18 — 47§ 17} 4T
114 115 116 17 18 117 117
35 Tazg Tony o8] o3y 23 ey
65 G5 b 65 65§ 644 633
91 190 ey 190 101 48} T48)
691 G693 69 weeer e o e oo
473 174 18) 50§ 483 50}
"1} 443 45 45} 413 444
w7 78} 8y 8% 7113 7
49° IS . 50} 493 49
RV IECIT I Ty i 703 7o
0§ ey (2” Y7 B ST S ¥
9ss 04 9} 913 Mg 93 933

*ix-Div. 1 p.e. tEx-Div. 24. %li.\'_-]-). J pc _:Ox_n_m)\: |).'18_ls []I'}x-l)‘._2- ;.c. °Ix-D.

“Ex-D. 13, pee.

“Ex-D. l} p.e. ‘Ex D. 3} p.c.

market for some time. Such meccuents
as took place yesterday naturally having
effect on prices.

LONDON CABLE.

0. Meredith & Co.'s Cable gives the fol-
lowing London quotations:

Grand Trunk, guaranteed 1 p. c.....
b 18t prefereace.
¢ 2nd ¢ .
£« 3rd « ceeneenee
G TR COMninnnnenniirnnie svisesnocsnsenanes 8%

0. P, Rirveecurvmresssssssissssmssmnosssoeses %891

MONEY AND EXCHANGE.

Money on call from Banks to Brokers 4},.
OVER THE COUNTER. PARIS FRANCE.
ivti | .
SIXHES wovvrrvesnd- yop0 5 20

Demand.. B =
Canles..eiesienins 93— Suorts.cevnnnd 174~
N.Y.Fds.......4-} pm.

DOCUMENTARY, NEW YORK.
3 days...... creneen@- Call moncy....23 p.c.
GO dRYB vererenses w8i=  St'g Dm....... 4 85)-
days cattle .. .....9-  Sixties ........ 4 83}
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