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Montreal stock MÉre 1

RICIIELIEU ADVANCES 10 TRE

FRONT - CANADJAN PAO [F10

STEADY-WAR, EAGLE RECO VERS

This mo nings market %vas moody aînd
irregular. hec buying cf the, stouks is
considered by geod judges te ho ini most
cases botter thaît tha selling. lThe extent,
of tho docline ivus by ne mnus as "I'eata:s
traders hava beaut expectiuig. Thora is,
in fael, a goed de.-il cf disappoiniment, hc-
cause prices hold se steady.

A4ny effort te bid up nxoney brnngs,. out
Jarger supplies than had beon oxpcctcd
this n-turally causes a rocessien ini thc
xnonoy rate ver3' quic.kly.

Saie ef the leading brol<cr. s:îy that
they wveuld still censider a furi lier delina
as likely te aid rathor than hindor bull
speculatin.

Thera is nothing cf importance in the
near future -vhich can ba expcctc(l te exert
an influence on pu-ces, unless it ceoie
frors outsido sources. Theo ivero ruinera on
the 8treot and in Waîll Sircet of coînplica-
tinns bath cf an internal and external
character attecting tho, Frenchi nation, uînd
Paris .Rentes certninly lent caotx te, the~
rumor, buta:ny coret.:înd raîhîiblo infer-
maîic~n is cxceccdingly liard te obtain.
Tho beara ara very apt te niake Ibo Most
pnsîiblc capital cut cf any uncertainty il)
tho, pnliticul situatiens caut-ing the mxarket
Io halIt and assume a a .veri ng, aspect.

PricS in saule cf the lending-: secuirites
îvcenot ns îteady as had been anticipatcd
ferm, the late speli of new hife wvbiti wv:s
inf'used into theim during the last ferty-
eigbt heurs.

Canadian Pacifie Nvas fairly steady
rourul 86 fer arratter cf 5 shares it nettually
sold, nt 87 but tbis is no critorien. Tuie
ameurt cf shares, transactcd was liînited
and the bidding quiet.

Toronto for 150 shares sold nt 116, it
was practically neglectcd during the day.

M'chelicu & Ontione vs the .nost, activa
ofeour stockf, it seld as high a8 110 Leing

gain cf a point and a haif on last nights
cloe.$ it wvas lui steady demand during te

day's tr.iding,. It did net hold its advanco
as wcIl :la ex1)Cctcd and closes quiet at
l09f.

Royal Elcetrie imade a furtlhor advanco
aind closes at 1861. with sellera asking l87k.

WV:r Englo waeî fairly active and cIosifz
at tho bebt of tho day at 350. Tho min-
ing stocks worc îîeglectcd.

In other respects the market -%as quito.
Mentreul Gîa telling :ît '-17; Comn. UCîblo
at, 187. Twin City lit 70 :îund Mefntreal
Street at 322.

IIRNING SALES.

Canadian Piteific ex-d.-125, SGI. 45, 86.
125, 813,1 5, 87. 50, 8134 50,86.

Montr2al &t. Ry.-125, 322ký. 25, 322.
Richelieu &ç Ontario-75-, 108è. 12.5, 109.

50, 1091.. 100, 10%h. '25, 10>9, 225, 109à.
25, 109f. 50, 110. 27), l%9.

Toronto Railivay.-150, 116.
WVar E:îgle-1000, 3.15. 2000, 34î. 1000,

34S. 1000, 349. 6500, 3-5b.
efIontre:,l-Londnn x d.-1500, 75. M(1, 76.
Royal -,eleti X (-75, 18Gl. 50, 1S64.
Twin City.-175,) 70.
Coin. Cable-O,'187.

MoraGs.-125, 217.
BI.tnk Ville ai-590

AFTER9009 IBOARD.

Tho Mnarket rcl:ipsed inte dulncss dur-
ing tho second balf cf tho session.

Tho mîning issues ivero tho xnost attrac-
tivo but aven thoe %veio enly liait active.
War Letgle clesed nt 348 after having sold
at 346, :uid Payne closes nt 4104 bving a
gain of ono point un thc opcning priee.
Montre.il and London wvas steady nt 75.

Bll Telcphone and Montrcal Gas -wero
hoth, traded in but 7ithout thora being
any gret change. Tho former selling nt
178, aînd the lutter clobing nt 216 aftcr
solling nt 217 and 215;.

AFTERNOON SALES.

Canadia.n Parifie llailway.-225, SG.
R. &. 0.-400, 109.
.)ont. Gas.-25, 217. 50, 215;. 50, 216.
WaVr Engle.-3500, 340. 1500,_34U~. 2500,

3 4.
Payne 3iining Co.-3500, 403. 200, 404.
Muntrcal-Londun x d.-2500, 7.5.
U1iaîfitx Ilcat & Liglit Bonds.-$5000, 80.
B3ell Tolophone.-2::5, 178. 40, 178.
B3ank «i Coni.-25, 150î.

LONDON .AND PARIS.

Bank of England rate 3.
Open discounts rate 2j.
Paris Rentes 202 25.
French Exehange 2.5f. 23e.

Mareh 17, 1899.
12.30 2
P.M. P.M.

Console, meney ..... O10jd 1107~
Consols, accunt -::110 ', 110 1*
Atchison ............ 22j' 221"
Atchisou pfd .....................
Ohel. & Ohioe....................
Canadian Pacil ... 881 SB&

Ccnsol. Deb .. ............
Preference ... ............

Denver & Rio 0. pfd...... .........
Eri .... ............ [ 14à
Erie let pfd ......... 9 391
Hludson's Bay ..................

inois Central .... 17J 117J
Kansas & Toxaas.................
Louis & Nash ......... 658 651
Mer .............................
Mex. Cent ......................
New York Central 138 ISE.
Northern Paciie .................
North'n Pacifie pfd 81 81
Nor. & West. pid.................
Ontario & West ..................
Ponnsylvania ........ 67J 67j
Reading ..... ....... 12à 121
Rondin?; let >fa......... .. 381

Sb.Pan ............. 31Ï1Ï 1311
Southern Ry .....................
Southern Ry pfd............ .....
'Union Pacitie ................. 15lUnion Pacifie pfd .... sol su~
WVabash pfd...... 23à -21

*Er-Div. tEz-Interest.

MONTREAL -RTREET EADJNINGS0-

Mar. 1,

t,4,

Lt71

'~8,

" 13,

Nov.
Dec.
Jan.
Feab.

$4,393.77..................e In..609Z1
4,249.39 ................... '359.27
4,097.09................... 44 3641.bg
4,423.31..................." tg 534
3,306.54 .................... 26W.26
4,241.1m..................." 390.51
4,070-07 .................. L 23W.01,
4,041.07 ce 861.67.
4 '140.1......... Id 57.27
4,067.35.................."I 179.60
4 ,3'C.42 . dg .2
310-40.92 .................. "1 454.32
1,245.40 .................. L 391.08.
4,279.94.................... 420.61-
3,864.74 .. ...............' I01.32
4,232.48...................~ 38.97

1898-9.
$133,419.63

12.3,125.09
12-7,668.38

125,08S.et
11%3M >2

1897-8.
$110.093.09

110,698.98
112.919.71
109,268.46
iO2,425.99

4
PAL.

1101
1101

2L8

lue.
$17,326-54

14,426.11
14.618.67
15,320.08
11,412.03

.5.



2 TVIE EXCIILNGE NEWS, MONTREAL, FrIýDAY, MAIWII 17, 1899.

MO~NTREAL STOCK EXCHANGE-OLOSING FRIGES.
Heurs of floard-10.30 t'O 12.30: 2.15 'W 3. Sitturditys-10..30 to 19 aoon.

12,000,00 6,000,000
0,0()0,000 2,600,000
6,000,000 1,000,000
4,866,66 1,387,000
3,100,00 650,0b0
2,000,000o 1,800,000
2,000,000 1,600,000
2,OOM000 1,200,000
2,000,000 1,170,000
2,000,000 600,000
2,000,00 1,600,000
2,000,000 1,175,L0b
2,000),000 350,000
1,500,000 1,500,00U
1,500,0)00 83,5,000
1,325,900 8M8,798
1,200,000 100.000
1,902,900 450,001
11000,000 83,000

M8,430 118,001
700,000 50,000
500,00 250,00b
479,620 10,00()

SURipLUS.
65,000,0 00.........
112,000,000 ......
10,000 ,000.........
10),000,00)0 2,6u8,329
2, 0, 000.........
1,3000.........
4.600,000 3311--47,1

15,010,000
2,997,704
2,000,000

Julie.
4'

tg

June.

April.

2Naty.

Julie.

April.

April.

April.

àMay.
Fob.

... .. ... Jan.

..... ... April.

.......0........ 1......

3,16,8,000 910,000 April.
1,560,000 .......... I
6,000,000 814,W- 41

800,000 ...........
100,000 ................
700,000 ................
500,00o0.......... Mch.
W50000........... April.

5, 642, 925............. ...
1,467,684 ................

15,000,000 ................
c2,00, ............. July.

500,000........... Dmc
500,000........... -
250,000 ............. ...

1,60w,000........... Dec.
2,750,000...............

600.000.....Feb.

500,000 350,000 Sept.
814,800........... April.
"Ex-Div. fNew Stock

STOCKS.

BANKES.
Batik of Mottcl ....
INerclinti. Battk of Cati
Canadinn Baînk of Coin
Britisli Nortit Ainerica.
Quebec Batik ........
Bank of Torc.ito ...
&Nolsons Bank.......
[taperial Banik.......
Ottawa ..............
Stanîdard ............
Balik of Nova Scotial..
MNercli'ts Bk.of Hitliftt\.

Maî~. 13.

a
n

w

.... 0
,il

ou 6 .litOtlin D)aut<...............
50 3(j Dominion Batik............... ..
50 34 Easternt Tuwaislips B3k........

Io0" 4 Hlamilton .....................
30j 3 Banqua Nationale ... 96.

lo0) 34 Hlochelaga Batnk.....10.
100 24 Ontanrio B3ank.........ti5o 121
100 3j We7stern Bk of Cati ... ......
100 3 Traders Il "4... ......

25 3 Jacques Cartier Batik... 11l24 1104
100 3 Banique Ville lai. Iu 90

MISCELLANEOUS
$100 2 Canadin Patcifie Ry.... $S64 '85

100 ... Dulutht SS. & Atlatic-. 4 31
100 ... Duluth SS.&Atltnticlpr 11 10
100 Ilcj Conitîtercial Cabl ....... 90 1871
40î Lâj Mýontrcal Tolcgrnpls.... 180 1*6

100~ 3 Iliclt. & Otît. Nav. COi .. 1,1M 107
50 '2à4q Nontreal StrcctRy Uo. 3- .3 2-

......New \Iontreal Street .... .1234 321
100...Twin City ........... I4 7u
40 5 Mon1treal (;as #je...... 38 .L7,%

11 j tu Wr Engle ..........35 31
.'.\lMnt. & LodnM.o 9 77

. Ca1riboci Mig. M. &S.Co ...... ..
25,l ayne Minitîg Coe.. 105 400u

lut) 2(j Bell Telepihoiio Co ... Ibo 178
100 2(j Royal Electric ...... 8-5 184
10<> IllToronito Street y ... 11 115-1
100 114q Halifax Tram Co 115 11-11
10£ ... jCorrnall Street R3  . ......
100 .. 11cop' 1'Ment & Liglit.......
100 11( St. .tn Railway Co ... ..... ......
40 2(j f London Street Ry ........... ..
100.... Cn.N. W. Lind 'f(l..........

100 ... Dominion Coal Co ..... 4
100 4 Dominion Coal Co. pr.- 1201 120
100 6 pa Windsor Motel ......... '..110
100 ... Intercolotial Coal Ca ...... ......
100 7 pa Do. pref. stock ............ ..
1001 2q MtontrenT Cotton Ca .... f165 360
100 . clored Cottai, Ca ... 80.70

101 eMrc1Iants Cotton Co . . ..... ......
100 14qlDominion, Cotton Co.. "112-'110
25) 3ilMont. ban &'2Mort&Ca
50I 33 Wesgter Loan & Tr....*I*00J.

a c

260 250
....180,

130 123
25245
104100

a,
ri

U2I

Mar. 14. Mulr. ]5.

260 250 *f0 *250
... 181 ... 180
161 150...150

... 123 ... 123
.255 245 11260 -)45
204 2'00 2'01 .200

....... ...215

....:12 ..... 120j

....150 .....

go . '91..
163 ... 10..
... 1121 ... 120

112à 1101 1124 iloi
100 90 1Ibo 'JO

85.1ss 85 9

il x 104 0
11)0 il6 190 185
i80 lit; i 180'î75A
îo9 11005 u 10 106!

112jI11ù4
100 1 go

332323~ 3.2 j.2 321413221 322
3) J22ý'32 1" 320 32 0'322 319

71 17()ýj 70 6i9417 .0 6911 70 69Î
~71î21~ 1' 8~~' tr' 2141264216X

bo 78 76 i7ôýj 80 174 807-5i

100 A~2 1400 393 I 14t04 , 0
168 177 Ibo If177 181 '177àî1. 17
.8t; 165 IbGo if84 186 i183t 1874 1851

120 116 117 115 117 116J.120 115

;I ....3U 2-2 3013 W 24

13440 ... .. [ 471' 146... ...
..1...9............. ....... ...

7 1101. 4110. 15à0. 104

$1165 160 165 1l60 '165 f160 9165160
80 75 80 76.1 0 75 80. 7 0f

100.1100.1100;.100

jývftr. 10. 17.

BARLOW & CO.,
Stock Brokors,

(Mcîlenbcrs Montreil, Stock Exohiango.)

WESTERN LOAN AND TLéUST BUILDING
Il ST. S.ÀCI11t1:;T ST.

J. F. PIGGOTT,
AGENT

MINES AND MININGI
61 Gt, Francois Xavier Street.

MOI4'TREAL.

MI]~ ~~~~~U HE3II~I EMli I li 1IVOMI _____

SOL AEN gpg1 M D LES & GERMON R AL. IH-

...1..0 1 ... 180

... (120. ;120

..... ..... 1**' 156

1

CripIc CrcCk Giold Stocks
BOUCHT AND SOLÛ

ON1 COMMISSION.

101 St. Francois Navier St, - MONTREAL
Tel. Mýain 33;9.

MONTREAL OFFICE 0F

ANDREW MoKI1NNEY & CO,,
Mcwmbcrs of the 1cîv York Stock Exchance.

Na. Il St. Sacramov't Street
New York, 52 Broadway.

Direct privato wvire to JNew York.

Telephoie blairs 923.

MoOUAIG9 RYXERT & CO.
STOCKBRIOKERS,

Metubmr Notreil Stock Exchange.

175~9 Notre Dame St.
A s pecaI ertincnt for MONTRkZAL

CauinMines.

EURNETT & C0.,
STOCKBROKERS,

MIettibers .No,treal stock Exdîlalgc.

* 2S.SXCPltnmN" STRM£ST *

C orse.spoildelntstlis New York. Citicago

*%%Id 1.oiidtis, Etîgr,îd.
rclclihone 2M~2

L. J. FORGET IL 00.,
STOCK BROKERS,

Mciiibers of MIontrentl Stock Exebige.
1-;13 & 2715 N«,tie Dti= Street-

XONTRZAZt.

îelctihone 15. P. 0. Ilor M9

THE IBARTLETT FRAZIER CO-
or o2<TAEIO, 1.imitcd,

Grain Exporter$ and .Forwarder$.
flt n,i n-l11 Grilit for Fu:ture Dcllvcetl.

1'rat_ IlVims t0 Ne%% york 1'rodî,tc Excionge
tutd Citicagu Ikoatil of '1 îaC.

li.j. Coon, Ilanaging DireCtor.
fle7oe141S. zefst. Sucroument, St.

ATWATER & DUOLOS9
AdvoCates.

flarristers and Solicitors,

St.andard Chtambers, 151 St. JameB St.,
31ONTREAL.

IION<. AL»9S2t« W. AI .%aTR. Q.C.. .PP
CIRAS. A. DUt.CLOS.

i
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Mineus and MInIng1
THE MINING MARKET.

TuIE DIVIDENJ> PAYBRS.

TIrs sensation ef te past weclias been
tirs flott ion ci' a large block of stock eof
the Republic, Gold mivinlg and Millimîg Co.,
wv1ieie Oiwîts the flepuii anid ailier mtines
in Enrclca Camnp, ilt the Siteo f WVaîehiaîg-
toit, ruot litr liera the boundary lises ef
Jlritir-là Col'întbili.

Active wverk 'vas coininenccd îipon the
liepublie in Maiy, 1897, biiio(e %hieli datte ai
large aîmant of deveiopntent %vork liais
bren donc, and lis( mne lias~ beun pr.--vedl
te a doptit of 400 lcet, tiut loweî- levuIs
being the riclîcf.

In erdor te previda for tîte developinent
and equipmuntt fthe iîiîic, soine 4,00(j
ton-% of ore %verc biiipped te the Tattoina
Puget Sotund and Ilelena Sinellore, UIl
rettiri irons %vlflcI yiolded au> averago of
over $100 pe- to>n alfter ptyiciit of ail ex-
penses. 1iight cars LIhiipped in August,

cenîiiing aibout 14S3 toits, yielded $24,-
705. Itf. sdouiîtful %vhlleî1,Ier a cotiunu-
eus siîipniefis eft o f tlis quanîtity frein
any gold mille iii Amnerica, ilis e caîly

sitge, eof developneîtt, have beaten thlis
record.

Thto present Company lias a cap)itai of
$1,000,U00 in cite million tsîtrce o? H.(J
catis. A îîew Company wvili bc foried
iinmediaiioly c:îllcd tue 'lReptubie Coîisudi-
dated Mliliig Ce.,' Ille ')iîîî f ivhicli
]is nos, yet been deliiiitc-iy t-ettid, il, le

probable, lînwver, t lia' the priesit bliarie.
lîýlders %viii recivo 2ý shaires l'or eaeh
sluîra ef' tlîcir present iîohjingî.rs aiid ils
aidîitioîi te tii a certain miloeuin %vill be
piueed in tîte rfTiamir 3 te ptoi-ide for tlio
bttildinîg ai' a Sustiter, if il, bhould bc

demed advisahle. At siho l)roeeit tinte
tlie are is trentcd L'y the ('yaiide pi'eeess,
butais L'y sîtieiuiiîtg a portion o? te otre a
large saving cui be0 ellccicd, 1 lie comîpalny
'vili oiily treant a srifliciemt quaîntity tu -pay
a regilair iiithiy tlividend of 5*30,000
until a Iiaîilay reaciies the coluntry. It
is c8timated tli:mt tiiere is suffi. iciit oie in
sight in the %lisse iiov to pay3 dividcîidslc ait
this mate for sev-erali ycars te coie. Mr-.
B3ernaird Mîîialtlîe J-ngineer of Ille
iii nireail-Londuin Co., w~ho is arni expert on
tito treainent of t1is clans (il are, %vill
siiortly leaive fior thie We'st fer tle puisme
ef' txîiîunliàng Ille M ine anîd aîdvising ils to
ls li.ture dcvelopicîtt anîd cqîtipuient.

The luaire3 of t P.syio Miiic havie liccit
fluîtist.i'gbeîveei 5.11 aî d u triîig

tic paît week. tli piies beiîîg soincwlhaîIt
luivor titanî Ille pru-vious ivels sytti-
))attly wvitIi tgencral inarlct. Tie.sliipl-
meisis of ore froin the Lit etf J.tiîu:îî-y te
the 14t 1) ol*Ult- 1aîr lu aîntei te 2,388 f.oîts,
whielt 3'ieldeoi aib',ut e52 lier ton ait the
Mine, alter patyntent of' freiglit. dîtîy and

traeaif.n, %wlih wcpuld bu ait the rate (if
,50),00î per mîimih. Aller pr>viding for
the i'1aar dividviid, ive iutîlersiaîid tlîat
the Compziiny lutîl about $17.5,000 avaullaîble
for dividcnd piii-posti;, but tihto licy eft' t
Compasiy i8 net te increaise UIl (ividend
ntii aftcr tic formation eof tite ncwv Com-

îîn.y and( i thorotigl exaînaîmatien oif the
i\tte hy Nlr Bernard Maeidnîld, wvhow~ill

lJvec Ibr thev West b0ore hIe eîîd of the
mientis.

Il is the litention of te Comnpany ta
adopt al coiibuirvative policy and te thor-
olîglîly doe'clup tho Oro resei1VeS of' the
Mine. It is probable that a shaf't vill bue

snnkfl imincdiaîtciy te a depili of 1,0010 feet
leow il110 pre.sent woverkîngai, %vhicli iviil

place :lis enerinous annni of'oro ili sighit.
Tho cheque for the Maîreh-ci dividt îîd elias

arrivcd, and is noiv being distribtitecd
aintong the sîaîreltolderï. it $4 a eliare,
the preseîtt dividcttd is cquii Ie 7; p.

The tir-cctOlîî3 Of 1110 CeIpaly %Vill be
W". L. llogg, filier, Anaiconda, 31oniana,
A. W. meCunlo, of sut Lalko city ; F. bi.
S:trgaînt, BIanlier, Anacondaî, and M)tssre.
J:uaîoùs RoSs, lIai>. L. J1. Forget, Williamn
Iauisou und Claîrence .J. ,LIctttig, ef. Isis

<.itjy. Ipon the formnattion of tho compassy
etirte ieil de w~ii receive 2ýr tliiites eof

the pair vaîlise, 01 SI .Ol elleh, 1er -atei ilî:îre
ef his present holding.

The Nlont reitllÀoiidon Ceînpaîny %viii pay
its fi-st djvidcîîd oî the 1sf. of .Apri. If. i8
utdtertonid thal, titis Coutpany i8 shortly
te L'iîîtg out a ttib:.idi:tiry Conîpaîny. kinowni
is " 'fli Sioc:in Mines 1Exploration Co."~ te
t:io (iver ils blvcr mines in tie Siacan
district, w il liais beci developincg fer
the pas L wo years w~'iIi veîy saRtit3lituteiy
resuits.

CflIP1LE C.REEIÇ.
Investors in Cripple Crck Mines have

uit iniatcly, obtaîîned tia nizi satiý,faetory
retîîrnsi. Cuîsteîners, hovever, w~ho pur-
ehaso stocks raliter for siemulatien than

fibr itive.stiiient, bshîuuld keep clear front ihz
euntagiotie, blirit of' imitation. Mlien
I lb.belia" for ex:înpie. ilu Jîîtaîry Inst,

teokl a -%i!d leaili frontî tI6 (cnt8 lier t3hare
on Friday te $1.80 ait %vudy IvO ons-
turcd to ex.esthe poiniotn tht it wuld
require illost flibillous areC derciopînlents te
jîit.îily un inecisea in the matrket value of
thc ,.tock ef' auly tt-imnpanly ef about

tivo million dollas in isevelity.twe ]teurs.
(in the oilier liaid, ive féel equally streng-
ly that th1e preseif decline te t-O cents atid
evoin less, per thaire, is h:trdiy jîtstified ilu

cî~iddcaîi:î f'tlh eNtenssive territery ef
the Il Icaîbeila " C'o., its favorable dcvclep-
miente tînd its briliiaut 1>tO.;pets. Tho
pr.iît, e of I Libeila " nmay go loNver, but wve
believe thaît the mic îe aityiliing- hîke
preselît figures, %vlinm'1i1iliccl) bîtiiîgi- iiths
the deeline, %vili, %vitlîin six ii''nths, ini addi-
tion te liberîil dividends, iaîlce hanulsaie
profit. «I Is:tbeila ' nuis eertainly been the
disturbiîîg, fcatureo f the mnarket, and lier-

sisiet dedne l ai. ctriLd oeîyt bing
tlug -witli it. Titis sgiîgtenduî.cy lias5

b,.ni grenty racceleratud b3- local condi-
toi.At;oriliiigiy, ivo cuînsiot but ICOl

thîtt illis as :î mast advantage-in-. tinte in
wvhich te bisy siotlas. 'i?1tt ore pyoilttction
of' (ri))plc Circel id net <)nly it sui i',.a-
tor-y, but il is ît'dlygroiving, and tite

ntcw d cbpetin cîîîirily ttexpccttd
quî:îrtcrst, givo promise of famî' greniecr re-
Etulis iii tc luture. The tvave of*spîtculat-
tien rs and milsi ; but si) far -is (Jripple
Creceli stock aire cont-criîcd, %viloevoî' xtviii
Il îaîl Isis celers te the mmnst " luid lie)

theni there, net ticiîtg trîîuîited by axty
teto.tVeioid te fluxîg his hioldings over-

boaird, wvill finîîtlly eaul i.i'. tho silug bar-
ber of big profits.

PORITLAND.

Thi4 Company hall iiguin doeinred its
regîtiar nxruîthiy dividend of 2 cents per
silure. Tho stock fur the flrst time in
seve'ral %vcuke8, bais declined belowv$l.80 pur
sharc, nt wvhich p)icive strongly recoin-
niend il, te clients wvho arcentistied ivit1h

steady retturma of bei wcen 13 und 14 por
cent. ou titeir invelitinont.

ELKTON.

Lnring the presentgoneral stock depre-
ciaiion, "h-liton" is onio etho fèw stocks
wliich lias advaueed, te price stiffefliîg

frorn 90 to about 99 cents puor i3hare. Tlîi,;
is due to a now rith si riko ini the fifth
luvel, and te a general appruchi ion of' the
faet that titis Coinpny is etendily, port;ie-

fiently conting into a position when it 'vill
have large e'rves and bo able te pay
steady and satisftictory dividende. The
treasury surpluiiî new about Z50,000, umnd
ivill probabily girov uit tho rate eof frein
$1.5,0iJ0 to $25,000 per rnonth. It cain be
taken lit§ certain that the Comnpany 'vili
lot puy a C-cent dividend on April 18t,
und wo oen incline te believo tduit the
Comupany %vil] p:îy lie dividend nt that date,
dcferring divilcnd payments for a fow
mniothls longer umtil the treustury surplus
wvill have becomne cxeeedingly large aîîd
ample. SuitI a paicy, wve believe, wVould
bo f.îvoed by the stockchoiders. In any
evet, bissed uspoit a pcriod eof say six

menths, ivo thinkc that "I -kton " nt its
promint price is a mnost de8ir4ttle purchasse.

MOOIN-ANC11OR.

The FEnglishi compuny tlîat luis purchas.
cd the GoId Bill prepurties et tho IlMoon-
Anchor " Co. are proceuling work dli-
genily. The las-ge tubseriptions madu in
London 'vero nmade conditiîînat upon the
outlookz o? the inte. l. vvai tantauunt
to mi option ruinning cigliîtren nionth8. If
the mine justifies it, tiie English holders
xvill boîy ; if neot, not. At this time the pro-

g r8s aof the developmcîtt wverk iti impeded
ba larigo flow of wvater, but this 'viii ne

do'îibt soon L'e uinder contxoi aînd then the
sinking and driftig %vill be pro.asecttted in
v"igorotis faîshion. ur own jndgcmont is
ita-t tiieso devclopmonts w-ill prove suecb
undoubicd valises in the «"Mooin-Ancher I
l)i*<portie.$ as te justit'y their purchaso by
tioeEngislî Ceompatiy. On the atherLand,
this is likl-;l te talze considerable time, and
ins view of*.ail tho flîcis, wuc believe that our
clients Clin do botter tlîun by purchasing
tiîis ttuck ut the present intment.

ORIIPPLE GIREEX MINING STOCKS

Marcb 16, 1899.
Bid. Askeid.

Anchoria.Leland............... .95 .91
Coluinbine ........... ........... .
Elkton.......................... .974 .98
Findley.......................... J .191
Gold (juin ............... ...1.90 1.95
GoldKing......................9.2 .95
IsabellIa......................821 .83
Indepeildent T. & M..........-62 .621
Jack Pot .............. .... -M 3
Matea ............ : ...... .37~ .395
Moen Anchor................... mi i.Ou
PortInnd ........................ 1 ffl 1.75
Work ........................... 191 .18J
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MontîeaI Stock MaFkt.
REVIEW PROM MAR, lOth TO MARS

l6th, INCLUSIVE.

Mining Stocks8 Romain Quiet, With
Little Noteworthy Change in

Aotual Value.

ROYAL ELECTRIC BOOMS AND
BIOLDS ITS .ADVANCE.

Canadian Pacifia Beaots to 841 but
Regains it8 Early Lossý-Toronto

Railway and Montreal Street
Steady.

MARKET ASSUMES A FIRMER AS-
PECT ON LATER TRANS-

ACTIONS.

BANK SBIARES QUIET.

Money on Call Firni at 4ý P. 0.

SALES FOR THE WEEK.

Payne Mining.......................
Wa~r Eagle...........................
Montrtial & London................
Canadian l-acifie ...................
Toronto St. iiailway ...............
Montreal St. Railway..............
New Street ..........................
Royal Eleetrie......................*
Montreal (jas.........................
Dominion Cotton Co ...............
Hali fax Rallway ....................
Coin. Cable..........................
Dominion Coal......................
Montreal Telegraph Co ...........
RIoh. & Ont. Nav. Co...............
Twln Cfity...........................
Camadian Banik of Com .......
Bank of Montroal ............ .
Merebante Bank of Canada...*.....Mlolson's Bank......................
Queblec Bank .......................
blontreal Cotton ... .................
Canada Colored Cottonî...........
Imperlal Bank ...... ...............
Hochelaga Bamnk ....................
Canada Col. Cotton Bonds ........

35.2ý50
23.7s00
12,005
3),090
3,721
1,942
6221
5,403
3,2-)5

4 56
225

5
695
t'O

600

34
47

10
25

140
Z20

RANGE FROM MAR. 10TIr TO .MAR. 16TIl
INCLUSIVE.

IIIGI!.
Cari. Pacifie....S87J
blontreal Street... .125
Toronto flailway.. 117
Royal Electrie.î 881
Rieh. & o. N. Co.:: 1084
'%ar Engl ....... 348-
Dom. Cotton......112
Montreal Ga ... 2183
Twp.inCity ......... 701

LOW%%.
841

322
1 14j
184
1074
335
110a
216

Goa

CLOSE.
86

323
liq4
185w
1084
342
M1

21 7ý
col

MONTHrA[ GtJSSIp1
Thorù iq lie disguising the fuel thaI time

etiouigilh of the huyi ng p)oii'ai of the iilmur-
]cet is gre:îîlly rcduced %'hîan counparcd
%vili the filhi controi tho buiu hiadlsi
inontlî. Savaînil thiuugs inilitate iigaitist
ilîier prci fbr tho 1)iesCit. Th'lo ainott

of tspeetulative fîunds loekcd tri) in Mniig
aliares doprives operators of the povai, to

buly unything c4~, as Ba:nks otih set thîçir
face mgaintit înining eliareg as çollatoriel.
Their vory conEervative course iii Ibis
respect bas saveti the community froni a
burist of entuîsiasm as regards dia bu>ying
of îiiiiig shuires, the banudit of %vhieli iih
ba apprcciated and tire More ili. by tire
publie auîd tlienmsehve8 later. Ifhle special.
lias have been erratie, influeneod largely
by tha frea selling of inve8torsB andtheUi
lion iuîereat- ii tire dividJcud of' Toronito

Riwy(vhuiehl te solina %vas a dismppoint-
ment) and the deureise in dire rate of' divi-
dend by the lalifttx flaiiîvy. hloney la
al.,o a hlte searer and promises to be iii
lenders faver for the baliance of tliis inonîli.
Adiled to this la Ibo oxpected arrivai o~f a
largo îuniouuît of Englisil Royal Eheetrie,
nifflIll ha myment ' the 8shares htely
boîit iii the .Repnblie nuls-ean ud a I ai-
ain to bo 1 aid un tbe bite !Payuio deal.
Oth er îning ventures have also bie un ii
dcrtilkeuu. on the ou ber bamnd largo t-bip-
mente o.f Pacific have been, or are about
te bo, made. New Yor'k, whith lias been
buyiip. for foreigners, wili receive aboutî
5000 >bares. In tire prt>etit statu of the
Mnarket wliora a eood profit i8 tabown by
buuyiug imere futrtber u4iprnent- of a b.imni-
laur niature wviil oceur, whieli wiil do macwh
te belli) the Street in ai incuîey wmuy. The
tentioîy scemi- te ha, iiow, 10 nmarket
stich stocks as the invesbors %vilI buy, so
tlîat accouiss rnay bc slremîgthened for tie
plurpote of carrying tîo nminitig aimd special
chias.

CANADIAN PACIFIO.

The coming anniual mieetingc, ivluieh takes
place on tho 5îlî April next, prmie te
give sîîflmiit gcod news toi jurstil\' the
shuares of tic Companiy bellinig it, or imar,
par.
Iis carniing8 for (ba ycar were.$26,13S 977
Working oxi>cnses............ 1-5,663,605

$1 0,475 372
Int. on <lloItR nans, etc. S7,966
Duluîth & South shiore li ... 60.1,280
lut. frein 3iniit. Sr. Pauil and

Snît Ste. Marie B3onde, hiohi

against debenture stock: is-
sued ......................... 126,400

s11,294,0IS

Dividcumds or: i 7oriicosioec..$
Cg Conion ci

Fix,, d ch)arges ind Interest on
Land 3onds ...............

Losg on Dulthl Southi Sliore...
Surplus .......................

472,698
2,600,000

0,774,321
39.5.280

1,0.51,719

Tire Comnpany is short 839-5,280 as re-
gards Dulini hi. Thtis deal wbs a poor one
for time C P.R., but la of too trifling a nua-
tiure .o hoý of inuich couiscquence one way
or mlio otlier, Il i8 iuoped ly Ille directors
t lus road ivili soomi ha soi f-sustaiiiing.

i d iscovory of' unl)rCcedented deposit8
of' clîcaply iiitid iron in the vieinity foire-
ed tire Compnpuy te reduce rides on iro:î
oru, wvilîih was sorie years ago thuir chier
source of profit. flovc.lopineîîts 'in otiier
directions is now apparent.

The largo expondituresl of'the Companîy
for occan aîîd river staîmrs for tho ne-
coiimmoditiofl of the Yukon trittric, ias not
fülly installcd tli 100 late for lat yoar's
acttive btw,iiness, but overything iB iiow
rcady, and large profits aire axpccétcd Jrom
this trado ts ytîu'.

iTho property of the Company bas beaui
iveli miain ùîincd, iuuiy additiouis of a proni.
net.t charaetu, hanve been Malle, tad 285
tulles of the p)rinlcipal illes have been re-
laid. The Crows' Ne:it Pius filue lias bcan
conllted to Kooten:îy Lalco, but too late
te afilect Imîsi ycairs earnings.

The efîbut ofthe rate wvur lins re8ultcd in
the reduced rate liar prissengor par mile of
.30 cents, aînd the froight rate pue Milo'
per toit ias in 1897 0.78 and in 1898 0.76.
Th'le nrniber of 1!ass.ngcri ciarricd in 1897
wvas 3,179,589, in 1898 3,674,502. Tho
nuinbar of'tosis of freighit carried ini 1897
was 5,174,484, in 1898 5,582,038.

Thora bias been a bond read(jistnient
'whecby tire Comnpany ivi 1 eflect a large
annual eaving S,2,285,0O0 of '1 p.e. 1'refer-
ence stouc lhuve becil seld anti applicd to
the puirchise of' the Albe.rta .Railway, to
the compîlotion of the Crot'a' Nez§t Ptuss
Lino anîd additions auîd inhprovernents i-
ready alithorized.

'rho Coinipaîîy arpeets Cnit over thrce
millions and a hiaîf %vili bcecxpended this
yoar for' various necestary improvemeuîts
and additions,, whieh iili be requireti to
'<Cap up witlî the ever iuiareaiiig traille.

LAND) SALES INCREASED.

Tle Dirctori; are glîîd to be able t0
report aî cotitinucd and nnirked iniprovo.
ment in lanid satles, wvhielî for tho yemtr

woe 348,608 acres for 31,121,î44, as
against 199,482 iiere.-t for 8665 ï 40 in 1897,
and 87,878 acres for $308,928 in 1890.

The ~aifcoyprogre8s ivicI lins
been maîde in the setticinumt or the N~orth-
%ves. is evideîîced flot only il) the lîîrgely
intreaseti 1ui lsales of' lie CoMwpliy,but. in
thre iiiiiiber of hionîvsteads8 ikLn up fromn
(3overuinient land(s in Mmîîitoba and the
Territories beyjuuJ, whlîi. mîecordiuug to
offiiai retturns, -vere 41,84S iii lh98 as
zlgainst 2,406 in 1897. A mucli larger
îuiuotnt of' (.rain froni the Northwiestc.rn
crop.a remains te bo inovcd thnn ever bc.
forenut tlîis tinie of' the yeir, and this, to-
geilier îviîl the Miost, smutizfimtory mgricul-
tnral anud iuîduîntri:dl conditions ino% pre.
vliiliuug in Canîadaî, %vhicliarc due in a great
me.cuure to good cro1,s and gooti prires,
anud to sîîccc-ý.Inl miuiuug. givc, promise of
a lairge tspriiîg and ti umuar traffec.

Tiw cotidesi,.a-d balance shoot f shaws.isset8
of ý264,03j,205, andi a surplus earu'mngs
accouint of' $6,4u2,023. Tho nmile.1ge of
lines controhlld by hu Comipany is 9,618.6
mi les:

E&X1NINGS AND EXP2E1SFS.

The followiuig tables ivili bc of interesi.:
~TATEENTOF EAîININOS FORt TIIE YEAR

1898.
FoiPassengers ........... S,3,595

Froni Freiglît............... 16,231,4,14.93
Front Ma1.ils;..................G609,974.57
Froin hsprcss ............... 15,631.43
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From Parleur and Slcoping
C a rs.............

Front Tologrttlph, Grain'Bic-
vittoi-, anda h.iscellancoui,

incl lding profit on Pacifie
Stcan sI .............

826

STlkTEMEN'2 0F WOItKING EXP'
TIIlF YEAR 1898.

Conducting Transportation.. .
Matintenanco of' Way and

Struct.ures .... .......
Motive l'oorvr............
Maintenance «l~Cars...
Parlotir and Sleep)ing Car Ex-

lI0f4c8 ..............
E,'xpeuîsca of Lake ani River

ýStcars ..................
Gener:îI Exp)oiises............ 1
Commercial Tclegraph ....

Tho net. eirnings for tire iast
have beon as8 follovt:

18Ms.........................
1890 .........................
1891 ........................
1992 ... ......................
1893 .... ......................
1894 ..........................
189.5.........................
1896.........................
1897 .......................
1898 .. .........................
The downivard treund o? ]?acil

ceekelt, and it once more seci:
folrnd friends. Tho disturbanco
miore apparent than roai, but in
oper:itortI are evor t.imid, aca
gined speoitiatorii run on the fi
danger, too ofton follnwing(, th
iîîg, wvith short sales. liVith P:rci
great short lino oxistp. ho he:

ing? Iii nsstock. was on Moîîday
neaâriy ýr,5,000 silures chaliged
chîjef buying wvas fur t3hipin
stock clo.ses iii geod deinand, an
botter Ainrieîn inarîet now
Pacifie 8hotild have seen its Io
for sorno tume; at 8-là.

TORIONTO 1RAUMWA

Moderato business ]lits bec
Rails at declining prives5.
point roiehed va 1 which o
the l4îhi, bilire whichl it ba:s bc
'Ibis stock: lias heeti SOM
strengtheîî margilîs iii otiier
Tho nionoy inv-esîed iii Rails nt
hay ircarly tlîreo trnes as inain
if rnve-ted in Miontreal Su ctjet.
holder or Montreai $10,000 w
would yiold i,1 înenoy $32,30

worth orf Toronto ar. 115 %'uni
500. Tite dividend on the for
bo S1000 on the latter $1200.
advance on Ille l'uriner would

wlheea on tho latter caci 1 p
wvouid men $300, so that if' ']
vances 5 points, Montreal woti
advane 1,5 to givo the t:ane 1
similar amouiit o? înonoy inve
opinion ef'Torontfo Rails romain
as for imon tli past.

.INO.T.R.A'L SIRBEE

The rapid advance iii the si(
lbas taken place, bas cauwcd a fi

deîîr:rnd. Tliît tiîis ik;: gilt cdge tiectirity
455,34-5 .07 nobody doîis, anid îhouglh a1 lloît saIle is

ou. t lte question, and îselling f iîes.
tuent. stovc is tot rceîinrided, %Ve thlik
it adv'isable to awvait reacimur, bofore buly-

,687,9.I .55 iîrg. Tito shres are vcll liîld, wlîiel iii
- pîiove-d by tu i:lna ftetraîî'.:ctioiî

,139,977.13 oven it thie big itclviuo. 'Thlo btisine-8 (if
~NSE5 Ille' collipan3, iîîcîr'aies daily a1nol tlt) Iîîaîî-ENSESVoit abgeirietit ii i h iliterests ofh Ui oldore.

'i'lo tuLI o? 0 l:îeing cards ii the cars, linriit-
,014,178.20 ilig tlie IItIIn ber of* I rs-engers Lîtat 'Jol

[I' allowed, even if Carried out, rriIl bce a
,27-1,642.90 dead letter, 1)a!SUll5eg0lr8 will erowd in ai.
,866,253 15 tinles, 80 lOng as tlere is snrundiiîg-roîî.

.9G2,263.S3 Tn1o sýorin or WVcdncsday, whici w.as
lieavy, liad littie eliecton the service, suteli

86,197.99 i4 tilt admirable :rrrarîigellieats for Ille
ocpn f theo tîncas in order. tiîder aIl1

413,195.02 ciiilsttiiîiC5.
35811,777.06 OA
457,097.36 RY LE~CRC

-- The bris iii Royal stili «Ilîold flic fort
nine years inî tire faîce (if lheavy selling by iiîvestor8.

the stock romîains lirn at' iear tIre higli

8 6,127,836 point. Tihe hu3ying nn:ry iore rgardoil
6,29,700 largoly ofàr Sp)eerîlative nîature but is se

6,,7005< perb'îsteflt tlîat rînder tire Irreseiit condition
8,409765(.i1 tîostc wili go muceli iiiglier.
,420,47 Iý r I he week, it rvabcne eo' tire active

7i,741,416 stocks and sold hirgoly rIl to 1SS., it -. îîb.
7;423,)90 seqtientl5 decIiined te 1s.1.4,lîtlasiie

7,80,51 been very strong. gaiin-g groîînd <latily.8,10,581 Parties %vite aune now larre holders ef tihe
10,375,771 stock ar eloer ed aîs s:îyliî tîlat tire stock

10,475,37 iil be qrrickly alivaitccd rt the pron)er
le lias been tiie and that the sîrares rvill bo iîr reqîîest
ls te hlaro at vcry rancth Iriglier prites, ie bîrsitress
nof rates is of tire enirrent 3yca.r %vill net bce known te
vestors and tue publie for soine inthrils yet, but it wili
sliort-mar- bavtre te bie o? a niucli boiter eliaracier titani
rst isi"is of' i %vas irîtt year te wvarrant proseîît pniices.
edr uilload-
fie no very HIALIFAX RA.ILWAY.
aviest trild-
l:,st, wlien 1Izilifax r.Àilwa 3' lias rclinced ats dir'i.

iraîdq, tire deird frein 1Jt.qrr:mterly tu 14,wlih proves
cnt. Tire tliat iL LU prem:tîître te have a-Ivanetl iL

id witl tic wlîen tiîoy did. M ucr conrrnît wvas in-
p)revailing, ditlged ii regandinîg tIre actions of tIre
wcest priûes dircettors et' tliîscoIîp:mny inilont iitifyilig

the Stock 1*.lixclî:rîîe iîrrnadiatcly wlieî
tliey dcided on the changes inza'le iii tîreir

Y. rate of divîdenil. Wre have frcqrncntly
ailuded to the bnId poliey pursrrd l'y tire

nn donc in board in smot takiuig the pîublie into, iliir
M'h lowest conifidence, and the faeL of tis stock being

'cetrred on su> littie enqîîircd for is largely due te tire
Cei' bleadY. courrse they have scen lit. te pursre in tire
largely te pira. leor sorne titrée botter îîîetlods have
dircettioîîs. becîî ndop)ted and tieir earninig-4 have been
11.5 %wi:rtld pretty regularly reporteil, :rîid it is a pity

y shaires as tiney did ntrt notify tire Stouck Exchanrge
Tiras, te a proiiply wlien srit lita jilbor.ant changer

Artl at 3'23 ars roeîueing tireir divilcnd rvas nirade. %Vc
0; $10,000 are itforined unr!. in tie future a :iiilar

II eest f34' course viil nlot hrave îo bo contpil ,incd et.
'Mer wveund Thec stock soid dowr to 115~, but coe

Bcr1 P*.c* firnîr aird look:8 zis if bottor )riccs -,vouid
nan $100, bcoebt:uined.

.c. :rivanrce
'oronto ard- MISCELLANSOUS.
IdI ba:ve to
profit on a Titeobalanceeor tre ordinary buisiness uvas
stcd. Our not large. Gas 'vas active on Moîîday lasti
stire ýsaine wlrr' 1,30U shîare -,old, tire liices art rvhi i

business %v:îs douse wa:s etcady, but un-
eiranged frein lrst 'veok. Dominion Cot-

T. ton lias beeîn tradcd iii ritliin n n:îrcow
raa", 'qie lî:ving been ef.etel1btwe

ckr, wieh 112 and 110;. It closes~ flrm botwceîi tîrese
iiiig off in qîrotistions. .Domîinîion Coal Coinîon bits

tiolt at 415, 46; aurd .17, let inticir buiiess,
iiw hcilas but-i duneo ii it. Thru waa,

tonie deaiing- iii Pnretle. 5mai11 sales of
TCIceg i-ili ]lave takmil Iplace, and1( Ricelliou
u-114 l*ainIy acetive S:îr n rday anîd Moîîday
Iist, but 1 Io grent iliteres. i4 siicwîî iii tlho
-itoclc V'el. live 0eet tuait tii sccnnrity
n i Il Coine t o the frionît soen and iiviiiice.

lure ias a tsiiîrl i dciii ini Colored Cottloir
nt -70. lIn Iîaîîk1 biareb ihero hiîa beour a

srt cdpcddl ing bnsiîîcss, Coinrene,
\lrhit'aund lijîciai ianviîîg luit the

niost :îcmive. AV tIiîard for~ Onta:rio i3îurk
is xrotitcd rand 125 was bid 'or it.

IONTIMEAL-LQNDON.

Tlire~ liras been Iiinitrd traittrgi in tis
stock nt 75, 76, 77. %Ye dIo rot look Ior
nnieli activity in Luis stock for tire res. o?
tho nioiîîl aus su niany otlier stocks cf a
siirii.ir natture tre ecringtiru attention
oi* tire public. This coipnylias iany
frien'is and the liolders of'îlîo shaires seenrced
saiisfied lîey have a good ulriig tu iiold.

PAYNEi INN COMPANY.

Tie prop sitl te chanrge flicecap)iialof'
tire eortiipanîy3 to $3,O00,000 andr kc('p
$500,000 ii tue !.rear'rry anid toeconvert
tire shraniesilito $100 aIr valuî,giviiîi 2
nev l'or eicli sirurei orold, *s Mecetinig wittr

inucir f ivo. 'l'ie norv qriotatioii rvuld
éoîîsecurrcntly inen abouît 133 whiei ivill
iii our op)inion look clcr.Seme con-
teund i Iris ille lia licou pau1ying eut .1il
tîneir c'aninqs un divideIidý anid tIrat sucli
policy is net soani. 1'vei if suteli a outin
liaï prevaided tire Co>mpany i%'ili stili bo
aible tu p:v onre lier cent. inortirly ani ro-
tain a good alirount in ti, shape orf il sur-
plusI. wri look on 1aynçe as ere ef *.ie
eliee:rpest iiiîîiig stocks on tire lis!.. Bu-.i.

bi~slas ?allcn off a good deai in îninýng
sîrares oiving to tire stand baunks bave
talzkcn in riiscouîvngingtire dealitig il% timir.
It is difli tilt for tire besi. brokors'te obtaiîr
bains on tiîem, art-I imnposible for mnanry.

W.VAR E iG LIî.

1înîgthro îaust week E.tF.,lo lias suiffered
Inr pî'ice, iii cominor rvitlr the ot.her nrining
venitures. Tis iras to bo exlpected as
more of Ibis steck: i8 carried on margins
tliarin.i:uyry er of'ils elass. The firs.t sazle
last Fi id:îy 'vas ant 347 tIre ilext :t 348

tLtiiSilpovcd tirehigi poiint. Lt aftorwands
hold downî to 33. bît closes last night
stroîirat341- te 345 ex dividlend. Aliout
22,000 .4harres elîancged iiarnds. Tire opinionr
prevails tlînt thee stock: rvii soif mreh,
Iiigîner bunt this is f'otîrded larg-cly on fuel-
ing as tlinir is nothing nie to reaport.
'l'lire bitiness; oiftlî comnpniiy, ns satisf'nctory
to th icnaigcînieîri aid turnless nionoy
becomes scircc the stockc shoriid (Io botter.

TWýI.LN CITY.

in Saunnrary, 1S8S. the earnings of tis
rond ivene S163,722, in Fcebrniary $I50,7--6.
Dnring tue srigaînd suinner~ inrhs

brrsinc-s great ly iira pr-oved, r'eaciring $206,-
I08 in Sptennrq.Ilber. Oe.tulier arrul NoNeem-
ber shnowe 1 re.p1ivi85,000 and $176,-
000, hut iii Deccuirbcr $201,507 %vaîs e sriied.
In the iîoantiine, mi-cellaneoris eanings
had rira uup frein. $1,5263 in saiutry Io
eS,280 in D)cecinbor. TIra net, resîit o* fie

ycar's8 business was a profit o? $373,655
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BONDS AND DEBENTUREO

A'MotflT % à S~T à Mt5T *BONDS. LAST ItEDier%3AIILE. wtIIERK 1'AYAflLE.

000,000 7 May Nov. Nont. Corporition Conui'd. Stock. 82 4 lermiansent ..... Banik of Montrcal.
240.000 5 jan. .July do dIo do .... 1910.......

1.(W)0.000 .1 4 y NoV, do0 Stock ..... ..... 106 19ý25 ...........
7,080,000 3 .4 o0 (Io ........ * 100 1>rmancîit ..... ci

5 Jais. Jilly ittreal liarlhor Buis Ctirrncy . 116 1913 & 1914 J ly~ "

136,700 5 44 " Toronto City 1 do d...117-120........... rioevil, Baniletts & Hosaiqîtlets.
8741.260 1 .4 dt(0o do d...101-106 1904, 191 .

22.500 6 .................. Aller Lighit.......................... 100
9410,000 z- April Oct. B3ell Telepionc........................ 117 1925 ........... Bank of! Montrent

6 2Nayl Nov. canlada Centtral fl'y ........................ 1932 .9t; Nov .: . 4
2,000,000 6 211(1 April Oct. Caliadît Colorcul Cotton Milis ........ l00ý 1902 April ...
3,.123,000 5 Ist April Oct. Canadiant Pacilio Wiy. Lanîd rat 110 1L'31 ..........

'200,000 5 l.9b Masy Nov. Canlada lPalter Co ..................... 1061 1917
'010,00 ý Ja.Ap.Ju. Oc commtercial Ciblo Coupons. 105 2397

{20,00100 do 0 do gL 1ci~
£300,000 4; Jali. July Dominion Çottoil ................. 100 1916 lst Jan

600,000 5 lst Jan. JuIy Hlalifax Electrio ratnway .......... 1.10 1910; Jan,........ Batik o! Nov1 .Scotia.
350,000 53 lat Ap'l 18t Oct. lintcrcolonial Coal Co ...... ......... 100 1918 April....BIatik of otel

6 '21)( ial. July Lk. Cliamiplaiii & St. Lawrenice Je. 109 1910 ...........
5~~~ 64 ci* OIt-ýal 1o13. & Mortgagc.......

292,000 5 lst MIcli Istscp. o» aStreet ]V'>.................... ..... 1908 lst ý%tch
681,=3 4ý lst Feb). lstAtig do do ..................... ..... 1922 Ist Alug
700,001 1 a pi Oct. Peupjlle4 Hleat & Liglit. .............. 83 1917 April ... Merclîantts ha.nk of Hlalifax.
554,'313 5 Ist A")ch Se p. !ttclilieît & Ont. Nil ................ 100 1915 Ist Mpch
6-g-,360 5 Ist April Oct. Iltoyal Electrie ....................

2,7993 4 Mil CI.IrroltoliIaý................. .... 103 1931 3Ist Aug
450:000 4. laI Jan. Jnsily'Wînsor Ilbid........................ 100 19112.............Bauk of Montreal.

T Jiio accrtcd ititere-st tupua ail Bonds, Debettres, Domtinion Stock ad Monitrei Corporation Stock sold in tiis Mar~ket i8
payable b>y tlie pitreliaser in addition to mtarket price. t Ex-Dividencl.

towtrt]3.a dividend on the cominon stock
ivhicli i8 now, paid in, $15,010,000, or-
nocarly 2, 1) c. Pur tent of t-)tal operating
to total earniingi vas 46 06 os toital oper-
ating, interesI. and taxes of earnitigs 49-92.

Thu ftancial ti.iloin of the Compaty
ia causy. Thoir lfiIls pay:tblo arc $110,001),
and bis recivtble $1J.,S0 alance ini
]3ankls $22-5-8917. Thecir staternent thows a
surplus income accîtutit of $1,9S8,731. la
their expense accoutit lilteral otuja.yi have
been elî:îrged uip; to mitintenauico of iw:y
und strietturozintI equipitset$2OS,2O5 have
buscliairged Uip.

Thue fttnded debt of te Comnpany is
$10,3&3',OU0 and fixetI charges on sme
R,548,400, or a lits eo ver un averace of .5.28
p er crent. Utifortutnatel3 the bdilc of tho
Bond s hiave n, ong tine tg) ris, eo tiaI.

litti, can bu hoped fur ini1i o rufaindin-g of
their debt.e

Tho new inter.tirbasi lnes rdnning bc-
tween Minnepolis atii Si.t. :ul, pai Coio
Park, St. tAntltoiîy Parkc, the zSLto Fa'tir
griaittds atîd tueo 8tate Agri..ulttril Col-
loge. An iea of thie pa- siblo carning,
pibwer %cf the rod eati be imagî.llei Niin
wo rend f 44-fect tire;, '22 of' wliicî ivurc
acdcd Lý. t ie t.ysbetuî lat.4 ycat'. 'l'lie miter
power plant is an azreIsuce-m, but ivas
ofly fally accepted l>y the company lusI.
Di.c.mluer, duriiqg Ilhle soven monthîs trial
te steami pi. rci- plants lmad to bu lîcld ini

reatine.s ast c'însiderable cost, ait 02<l)OIsu
noiv done away ivitiî.

Twin lî:î iiot heoit largply dent in dtx-.
ing tUle wvet-i, but a -rent m a'iy of oui.
Bîîb:zcriber8 seem iît .c4î i iito stockr.
WVe d-) not sec mny renson wliy llîis sectir-
ity shotuld nat be %veil %voitl keeping. If
the present scarcily of good iiives.tiinenl.
stoeks keeps lip, thoso %vlho have sold Twçii
frotn 410 up %viti bo glad to repolac(e tliîei ît
dotuble the nmoney. Tiierc is a gozîd future
for tho road.

.FOR.

The "Exchange News"-

TORONTO STREET EA.RNINGS. W. H. WEIR cg SON,
Mýar. 1, $3 553.60.................. Inc..$171.69

.........3............... c 179.20
" 3, 3,7 ..................... " 646

"4, 4,195.10...................." 501.72
"5, 1 a29.54. ...... "i 18,265

2: 6 3,10.61 ..................... 155.48
1 , 3,W'2.30............... .... , (39.36
Et. 3.298.67................... 44 195.40

44 9, 3,199..23.........c 48.84
"10, 3,316.2...................." ( 2.26

il1, .......8 .................. 4 7704
12, 1,325.59 .............. .... "« 341.25

13, 3,2.52.47 ................... c 77.16
'~14, 3,365.90...................'c 154.22

1q99. 1898. Ie.
Jan. $95,690.12 $86,56-2.36 89,127.76
pub. 91,860.30 82,402.19 9,458.1)

MINING STOCKS-

Mardi 17, 1899.

$i.00 Baltimore Gold Mining..$ Bd
1.040 Blig Tîre...............29
1.00 Brandon & 0 U'l Croîva .29
1.w0 Califoriai............... .. OS5

.10 t'anada, Gold Fields Syn 081
5.00 Cariboo Hydr-tulic......1.20
1.00 Caribon MeIK.niy ..........
1.0i) City of Parlsa............. ..
1.00 Deer Pari,................. .06
1.00 Evening Star ............. .10
.!!5 Fern...................... ....

1.00 Gold Ils Developiný.. .05
1.00 Giant ...................... o3j
1.00 Iron Colt.................. .18
1.00 Iron Mask ..................
1.00 Jtimbe ..........................
1.00 Knob 1Hil11................ .90
1.0> Monte Clirigto Con ...... .10

.2-4 'PMontren.1 & London.....-d4
.2:- Montreal Gold Fields .- 3

1.0o1 Noble Five ............... .'2$
1.00 Nçbvelty.................... .05
1.00 )Id Ironaidea ............. 1.00
.05 Okanagan Free Gold ......

1.00o Sînuggler.................. .01
1.00 Silvoriie ................ ...
.,25 Tin Horn ...................
.25 Two Friends ...............

1.00 Virgiia..,. .............. .47
1.00 IVar Engle oCa........... 4

.2)5 Winchester.................
1.00 White fleur............... .043

*Ex-Div.

.09
1.32

.10

.11
1.30

.10

.05

.20
.8;

.47
.93

.76

.06

1.08
.12

.06&
.05j

STOCK BROKERS,

113 St. Francoks Xavier St.

17. H. WEXR. F. Il. WEIR.

Pisono Main 1812.

BECK1T & LIGIITBOU RN,
CEJERAL INSURANCE

AGENTS.

Reruentinc ONTAIto ACCIDENT INs. Co. and
ILOYD PLATE CLAss Itto. Co.

338 St. Paul Street, MONTREAL.

0 . LE GER11
lianager French Dept MontroalUD3s et

S -UN LIFE ASSURANCE C ., 0F CANADA.
JYr16 -lrr Agents Wau cd.

W. A. FLEMING,
IMPORTER

Cam..-.% = Brand = Hair

WATERPROOF

..BELTING .

llydraulic liose, Steam liose,
Pire liose, Mining Supplies.

57 ST. F1RA!COIS XAVIER ST.,

31ONTREQAL.
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CHICAGO MABKI 1

LIQUIDATION STILL IN PRQCESS
-CORIN .IIOLDS STEADY - PRO-
VISIONS QUIE~T BUT LQWER.

Chticago, Marci 17.
Prices ivora baroly stoiîdy at tae opan-

ing of the îvhoat matrkot thiu ntorning.
Livorpoulj cableB weîra grcatly dol>ressed.
ShyipuýIonets. have ftilloi ofr lately. Foreig-
tiers ara inglir;posod Io purciso ail tlia
timet liquidittior is la process Lhorcby hop-
ing to obtini iviiet at a stilI lovor- figure.

Seding is1 now about ta start iii dia
rouiliorn wlieat boit s0 that ib etheotler
ivili bo an importanît factor ta consider
during tho cornîng fortnigh t.

REVIEW F0OR WEEKýI.

Tho past wvekl lias been a very discour-
aging ona for tho halls. Frain ail qimar-
tore ünîl in atil directions n'a bave liait tio-
thing but reports aad siauisties of larîge
supplies, inoro:ised surplusoes, la creased
visible, and graatly iucrared invisible slip.
plio'. Thle weath!r on tho wliolo h.is l)ico
satisfactary, il, i8 yat loo early ta inako a
jua1t L'timata of how muchl damuago lias
atready b.-cn îtvconiflislied. Bradattreet
confirais tho incîraaso ici tho visible supply
mnada by the CIilea-go B3oard of'Trade. ht
is flîSIy yvaird sinea ethis :îuttiority bius huid
to reord an inercase ia tlie wlieat supp-ly
during tia month of àMarch.

Fttrec:îsting tae ainouitt availahlla for
fond and secd, exports, and proba' sur-
plus nt tha end (- te presalit crop yoar,
wea corne iuita contacet wih h iis difficitîhy,
xiainely, the correct determiniîîg oI' 1110
supplies ia the farmiers' liants on tho first,
of July last. <Jwiii ta the high pricOs
thon provifing, aad the exe.sivu promn-
ime for cash wlîent, it is geiîorally ad-
ndtted that rcborves wexre aepuoctc' ta an
oxlent nover before venclîod iu tho history
of the Lrado.

It lias beca figured ont that, furmers'
holdings on tha fiimt of 3:ily weo roduved
ta absout 45 million buAhels. Aecepting
tlio Governinont ostimata of 19,S milions
of the last, erop Tomanning in farmers8'
h:ands on 1Mardi: ]SI, and a visible mupply
of' 51 raillions, aewrding ta Brp-.Isroct',
thora appears availablo 295 Y-.ilion busliols
ta meet al[ rcquiromonts jor theî 4 montlis
to July aIst, 1899. Of' tijis the epring
wlient seodiag is cxpeeted ta takoe twclnîy
millions, 110 millions înay bco :îted for
foaod conFumptioin, about 50 millions for
expert, about 3 millions weokly, and a
remuining surplus of 315 million hushiels
to carry forwuxrd.

A geacral r"duttion in tha probable
yield of tlo «United States would ho suffi-
tient, howvever, ta ontiroly change tho sta-
tistieni pobiîion, and this fact alone lias
hold the deelino ln check dtîring the last
wcok.

Wa have recoivcd the folloîving lottor
on the corn crop, froni Messrs. l3artlett
Frazier & Co., of Chicago, îvhich wa ro-
print for the bonofit of our readars.

Tho Governmont roport on corn of
Mareh 10 wvill ropay cart-.1 study. Tho
farm resorves, wLz3hI it c8tiraates at 800

aHIGAGO MÂRKBT-Maroh 17, 1899.
l1i10>1 OURt SI'ECiAL CORiiSi'ON DFNT.

r--IA)SIN0 llF IIC>AIt. 1l To 16.-ý- .-- OIAYt Iitfllep.--
il 33 14 15 16 Oponiîîgr. i.letheq. Lowest. Clotng.

M Lny.............. 344-
Jtnly............61

Sepit.............314
Oat8-

.......................

NMay............... 12

'July...............9 t

Lard -
.F, ........... r 37

J il............... b 52
sept ............... 5

Shit ribs-
MAY.............. 4 72
JuIy..............'1 85

.et.......... 4 97

68- 9>8- 68- 66 0J 661j
ïi7Q- 66''À* 6 64-'
coi 635j obi

M 35 51 .35 14à 2- 341 33a351 35a 344- 3î - 341 34-1
30g 3q3 361 351 ;5à 3)j 35

26j 26.1 26e
241j 241 24j

-25 à 251-5 23t 26~ 25-H
~24 231. a 2.1 2:t4 241

9 15 9 17 9 17 9 17 9 07-12 9 12 8 95 9 00
9 32 9 35 9 33 9 35 9 27 9 27 9 10 9 12

5 37 5 37 5 40 5 37
5 50 5 52 5 32 5 52
5 62 5 65 3 563 6567

4 70 4 72 4 72-5 472 -
4 85 4 85 4 8ý-7 48Si
4 97 4 97 5 00 4 97

millions, do tiot iniclude corn in cribs at a
stations, corn in country elovators, corn in
tho visible, or corn ai. th lakae ports that
ara tiaL inultided ia the Vi>iIbla Supply.

ihere is to-day 8ý million bushlcs ess
corn iii tha Visible _5upply than a yoar
ago. Theo is, at a very li,.oder.ito esti-
matle, nt last two million 'eý's nt iliko,
parts, zind -.funtry olavator sto;cs tire ut
least fiva million let,3 than hast y>var, $0
that tha prient, sliortaga ia our e.,.atoi*
supîplies, as comparud %vith histyarfil
otlsets the sevctp.n mLlioits ext 055 iii ilii43
ye.tr's estintat (of fi' ;în rcserr.cs t
yea. Thig stili leaves tha corn cribbed :ît
country stations ta bc .oaidered.

A very contservattivo asitmata of' the
ainoulit, in dcalcrm' cribs a year ago a t li
surplu.; corn ae,zo, would bac two littudred
and fifty million busliols. At ilo p)ro.ot
lima tio one os jîliates iliat tera i8 tiver 50
per cant of titis aillount, and i lie bonI- post.
od of tho large elav.ttor tirai- o-uta it at
thirty.tirce per entt, but iakting thsc ont-
side 0ctitnt', if» wa hava haif us muith
cornao Si c ribs as wue lind a yeaîr aga,
wo zira cita lundred and tîventy-five mil-
lions short of last ycar's t"kto that
wvhen iv t.tia into tonsideratiouî torii
supplies in ail pelsilioî.s on1 tho b:tm.is al* the
Dgoverninoat figures of' maria receos, we
ara ut toast 125 millions short of Iabt yeur.

-NEW YORK.
RANGE FIlO0M MAR. IOTII TO MAR. 16TII

INCLUSIVE.
>110E.

Sugar.................. 170
Tobacco............... 2i6
Blrooklyn R. Transit ... 102
Chicago B. & Q......142e

Mý ill. & Sb. P.. 18
ce R. I. & Pao... 117J
se &Northwest 147iý

Corisolldated Oas ...22 -1
Gemeral Electrie ... 119è
Manhattan con......112.1
Met. Street Ry. Co.. 258a
N. Y. Contrali........ 1351
Northern Pacifiea.. 1

.Pfd. 79
Peoples Oaos.........6l1
Terni. Coal & Iran ... 48è
Union Pacifie......... 46i

49 Pfd.... 70
TT. S. Rubbar ......... 61
U. S. Loather PId ... 721

LOW%.
138i
194
94Ï

1383
1269
i116j
146.e
214
115

131 i

46
438
77

CLOSE.
1;394
213
10(i*
141*
1274.
117J
1471
218
1 17e
1081
256
1334

116
47J
44
78Ï
50
714.

5 35 6 37 5 32 5 32
5 5t) 5 52 547 6 47
5 60 5 d2 6 60 6 60

4 70 4 72 4 67 4 67
4 82 4 83 4S80 4 80

... 497 4 92 4 92

Montreai-London Goýd and Sul-
ver DevelopmientComipany,

(Limnited.)

Notice is herohy civcn tu the ellirthoîdirs of tiis Cern-
i ai>* that a 1)oiidcnd of ue orcrot per aFhnre bals this day
beur dtcinred on the Cupitat Stock. payable on Saturday,
the st of Ap, 1 9), Io Storkboliters on record on the
eveningu th 15t Sh fareb. 1899).

'l ho tranttcr buu5s vil b. eloied on 1)10 15th Marche
lîlq, and resuain closcdl until Satturday, tho lot April,
I119. te DTcIare for thc psi.-mnt of theOdiidend.

fl> order of the B3oard of Directors.
T JAMES CLAXTON,

Montrenl. FebruorY 2.9nd. I199. Smay

TelePhene Ma1in 1492.

-~.W. -11 7V ýRR 1S.
..MINES...

MININQ SrOCIKS

and BONDS.

Canada Lifo Building, -MONTREAL.

~TOTAL FUND. 20.(00,00.

LONDON ISUAC
CORPORATION.

11XA) ovPCet FOR1 CANADA'.

î 762 Nor a eSt., MON4TREAL.

lion. A. IV. OGILVIE. W. L 11000,
Prcsident. Matage%.

lThe luvestment Company,
LIllITED.

CAPITAL, 5500.000.
47 b. Francois Xavier St., MONTEL.

Stocks, Bonds, Mortgages anid
Municipal Soeurities deatt In.

P.0. Box 557.
Thtc Exchnige NcNw% ls printtrond publilot(

for the Exchanîge Ncios Co., byqà M tiabiston,
457 St. l'oui Street, MontrmIn.
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NEVi YORK EXCHANGE
MA Nl AT1'A S E 1 S E'X ZIT I"S-

SUGA.'It ACTI"'VE AND1 UITU
ST. J>AIL'S EUINS M OS T
SATI SFACTuItV.

Newv York<, Mardi-ci 17.
British consolts nre i3tn t about i

itdv.tzmco of 1-10. '1'he uarict 1bir Aieri.
cills aCier oj)eiliiig st rolig Il ts r-od olleoine.e
wliat, bu t die hicifics .1re buill :tlîovu 01*1
elo.s111g prijeS, on1 bliying, said to uniaate

froms Blini. 11ew paîJICIs 0f course aie
ill of' H ie (~t:o( il v flcileit. %Vhll 
look phteinl Suig:tr yestcrday. lhpaîî
Lions lbîr tl ire ii:Iiw and VtIu Su oie
fillav'ci.1 %writer., )>nofes8i tui bu colruîieit

tinît lîarîîoniouîe reliitions w~iIl short'î bo'[
Itrra illegct bettceei Stigiri Coip:ny an îd

outhidu relitieries.
Senîioulici:l defflals mîîre of cotîrse plenti.

fi but btlcet plates 11111e credonice Mi
deullslq il bu..iu., die vubttîll ot ofliviads "%

dcny reports of~ ail doals uini dvy lire
:!Baoilely cunsumnatcd muid reitdy for pub.
lîcatîtîn.

Allother Mtory me timt ai lar~go portion of'
the dircto<îN of' the A. S. R. Coe. liave beeîi
eaught silort, of Stocic, Lhe couitrol of' Nwlielh
hins p:îs&d onti of thie hiavcîneycr er-ovd

in i the andes of' the S:n:rd011 peuple.
lt is a ni'atler of' cuîî.'rattuhtuo n [Il Ille

Street uit sHieli il %Wild nihOveiflWît cmuîld
tmîlie pl:'ee in Stigmîri an d iii otîter stocks-

not:îbly i!~ îîîIiimîtt:îîî..-itllotîL ca aiu :n3
fai!î're. AV -lesj>atcli Iroin Bo>ton to-d:iy,

tug liât t lie iiove ini Stl'ig:îr l ot over~
-mi tîat the siovIz will -ýeII at 200 bef-are
the end oUtcl, meuek. For the trne being

it je 11tition btc Iyý %vise t(> le.vm ilt. mîone.
St. .F:îuil curnit3uns aure, fior 2nd weuk., x-

trmuordinavi y roud., '[ 'his isý reîuarimble,
inaI mIs 1 've:iiet coilitiolis in the

%We.,t have reîîtly bet dletidcedly- uuîif.v-
omible to large c:îriiîIîg.
Iiîismuch mi s Atelli.,on Pfd lias bcen

licamvily sold iii tiu belief thît. .Kmum:îas
Wilîeut, <rop %wotmld bue scruouli,Iy urm il , I

is quite possible hiat man tipwmmmd inovenieit,
%vilI 1211(u place lu Ilîmît Stouk.

Jluying of Unîion Pacîifie p)fd lias becu
dceidieilly good cv'er silice d2dl:rmîtion. of'
-divide,îd. Sircet i:s dispIosed te lielieve thc
Vanîderbilt hiolîine of' stock havo beon
Iarguly ince:sedl.

T' Ilrmald statue mssîîrefly thit, iîîtcr-
ests ideutitied w~iuIî Brooklyn Rh1îil Tlraîu-
sit live ae.quircd contril of I3rooklyn Itke-
trie Jlailroîd, unI ui t the lea.ujing inter-.
ests in M~etropoohtan mire pî't.pmîred 1> conl-
struet the undiergrounid Rail rc:d withioit,
any miskince Irorn die eity.

'Ner-vouisiics is likely Lu elî:îrmîterize tho
market for seine timne. Sueli 1~.acuts
as tookc place yesterdmy naturally liaving
e (Vect, 01 pices

LONDON GABLE.
0. Mercditli & Co.'e; Cable gives the foi-

lowiîîg London quotations:
Grand Trunk, gumranteed 4 p. e....88.1

Ist preferce.......8sue
2ild j ' . ..... 591

3rd *...............259
0. T.R. Com .......................... 84S
0. P. R ................................. *89a

NEW YO.RK STOCK MARKET.-March 17. 1899.

- -',.()SINtj IJtIC.IS iltt.l M~ARi. 10 To 10-

.%In. Cottuil Oit Cil ............
88lfi Sma............

..............l...........
* iitsMfg. Co .........

* ~iis.NlfgCo 1 îfdl....
88 'boleCo .................
T1objteco pffÇ.............

m P~l. T. &S. Fe. ..............
Aicli T.& S. Fe >flt..........
Ba:ltimîoi'o & Olîo ...... ......

Bi3: uimte Cis ..............
B3rooklyn ICmîî. Tmai ..........
C.C.c. & st. t,...............
canadillil 1>nei lie ..............

cuîîmîî1lm 'SoIIIIeerIl ............
Clesmîîiuîl & (liti............
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