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A VISIT TQ THE ONTARIO AGRICULTURAL
COLLEGE.

The feelings with which the members of the Can-
adian Press Association and their wives last Saturday
reviewed the work and arrangements of the Ontario
Agricultural College at Guelph were varied, but were
not for that reason difficult of analysis. First :md
foremost perhaps was the feeling of pleasure at *the
delightfully cordial reception which they met at the
hands of all the staff, from President Creelman down.
One and all were made to feel thoroughly at home;
incidentally perhaps this feature is one of the strong
reasons for the surprising success of the college; its
students, as is also the case of those of its sister in-
stitution, the’ Macdonald Institute, live in a home
atmosphere where they cannot but feel that their
comfort and best interests are held firmly at heart by
those in authority. Another point which may be
mentioned was the efficiency with which the arrange-
ments for showing the sights to such a large crowd
were carried out. There was rapidity and there was
ease; and the unanimous verdict, which by the way,
throws another light on the success of Mr. Creelman’s
executive, was that seldom had so much been seen,
with so little confusion,. and with such admirable

facilities.

As to the general impression produced u;n n the
visitors, it is not easy to say whether they were
struck most by the self-evident efficiency vand
thoroughness of the Professors who explained the
nature and chief points of their various departments
so lucidly; or by the fascinating nature of the sub-
jects treated on. Certain it is that few had before
realized the tremendous potentialities of the differ-
ent branches of agriculture in Canada, not merely in
material dollars and cents, but in those incentives
which spur a man’s intellect to higher endeavor. Here
could be seen exemplified tasks calling for all an edu-
cated man’s observation and shrewdness, skill and

=

judgment; all the knowledge he xfnght hope to acquire
in a lifetime; all the fresh bending of old theories and
the fashioning of new ones to nl'w conditions neces-
sary to hold his mind constantlyon the alert in order
to keep pace with Nature’s kalelgz)scopic changes. In
short, the dignity and possibilitiés of agriculture as a
life-work were cast in a lime- hght which is not thrown
upon them often enough, even n; a country like Can-
ada, whose mainstay is the s()ll,i

Should anyone want an un:nxwerable argument
against the criticisms which havg been made (though
not frequently of late, we are glad to ,note), of tho
0O.A.C. on the ground that it [*(1 not pay its way,
we would advise him to visit téc College. The ab-
surdity of such a criticism is shgwn up on every side.
The fact that its professors em loy a large part of
their time in testing and hndmg%ut what the farmers
should not plant, is sufficient anx'&tr in itself to any
critic who had believed that themﬂahur\ should be fol-
lowed by a direct profit to the (Q‘ﬂ( ge, while as to.the
profits accruing to the whole q)mmumt\ from its
work, there is no doubt about th@(‘ Take the experi-
ments with Manchurian barley gs one example. -An
increased crop value to the farniers of $2,500,000 per
year as the result of one series a[ tests and improve-
ments is no small matter, surcls

Domestic Science, as exemplified at Macdonald
Institute, was not less keenly appreciated than was
its agricultural sister at the nciglgboring College. The
way in which luncheon was (hs}icd ap and wr\ul to
the hungry’ pressmen by the dnan\ of dainty young
ladies, and no less the manner in ‘whu h that luncheon,
made up, by the way, all of deligibus products'ef the
.A.C. Farm, had been mnkcd was a revelation.
Nor must we forget to mentioniithe gymnasium and
other means for keeping up the }1\ sical tone; nor the
wood and metal carving; nor thv manual training
which is such an important featute of this modern and
thotoughly equipped institutioni The fact is’ that
both the Farm and the Institutg aré so complete in

' ‘.'
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ever) Zl{\,ll\‘Y.I}E.L{ to AK€ Mmore nan bri
to any special brahch is difacult within- the compas
of one short, articlé. The management of-a home an

the management (0f a farm have much in common

each presents pleaty of scope for a man or a woman’s

keenest endeavorf and highest trained intel
Guelph has the prpud distinction of laying the founda
tion for both, and in a manner which speaks volumes

for those entrustedl with the executive work
ner

MONTREAL BOARD OF TRADE.

As is usual with the Montreal Board of Trade,
nuch that was sfated and discussed at its annual
gathering, on Tuepday week, (which by the way was
g and
The address of Mr. W. 1. Gear
the retiring president, was cheerful on the

the sixty-third in ifs history), is ‘of an interestin
important charactér.
whole
R« ferring ])r‘it'ﬂ‘\ to the prosperous state of the cour
try through abundant harvests, great industrial de
velopment, growth of the mining and lumbering in
terests, and so forth, he yet considered it a duty to re
peat what a leadigg Canadian bamker had said upon
this very +'“This has

clearly produced an

optimism which is fraught with great -danger and it

is tolbe hoped thdt everywhere in Canada the many

point :

who did not hesitate to incur deébfibecause they be
lieved in the futurg, will, now that partial fruition of
.their hopes has comie, hasten to get out of debt before
they consider what new expenditufe the still further
removed future will justify.”

As to transportation, Mr. Gear was very emphatic
in . his views upon; the freedom of the canals. He

said :—

Our canals shoyld also be free. The Government has
remitted the taxes frém year to year, but this leaves a doubt
on the minds of the merchants as to what will be next sea
son’s tolls. We want the shortest and cheapest water rates
that can be had, -and that route is right at our door in- the
French River, Georgfan Bay and Ottawa River Canal. “Thi
toute, if constructed, iwill shorten the distance between Fort
William and Montregl to about the same
Fort William' to

reduction in freight? charges . will be in

distance as from
Byffalo, and it is needless to say that

a corresponding
measure. This canali will enable products of the mines and
manufactures in the! East to go West, as well as the farm
products to come Eagt at the lowest of freight rates. It will
rpen up inter-provingidl trade as nothing else will, for I be
lieve it will compel ithe railways to doubletrack their line
between Georgian “,’l_\“ and Montreal so as to protect their in
terest, as has been thg case between Buffalo and New York.
]l of which will :lw‘\‘é‘ltvp this port, and incidentally benefit

vOou

The ‘president’s views on the tariff show that he
is a man who is avierse to taking the opinions. of any
ope man or one pafty, but is prone to think out each
of the many doctrines on' this particular question on
its own ground, and free from the influence of politics
Personally he took (‘\(‘t‘IvTillH to the ;rrim‘i[\% whicl
it is generally bélieved, is to be placed before Parlia

ent shortly, namély, that of a maximum and mini
tariff, which he considers a policy most danger
to the country if it Be desired to continue the

<sent trade relatibns with the Mother Country, and

f the Fmpfrv, If to hurt those who hurt

be bject ofi a maximum tariff, such an object

wught, more easily obtained bv a sur

be levied so as to suit exactly any

with Germany. For example, with

5 1 1 inimum tariff the -United States
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ul niy nave to maxke a pro rata reduction :E"'if

tarift, already prohibitive so far as Canada is con-

cerned, to obtain the advantage of ous minimum
tariff, by which means they would cut off the Empire
nanufacturer and producer of raw products, and se-
cure our markets, which they would quickly flood.

\s to the proposals, as ordinarily understood, for
Empire, Mr.
sear was by no means sanguine as to their

preferential tariff within the British
{
‘H('(‘(,‘\\‘

because they demanded from the British consumer

something which he could not fathom. But. he sug-
op o . 'S

gested, if the colonies were to go to Britain, and were
say, “put on a tariff against foreign countries, and

consideration of this, the .colonies will introd

uce
iree trade within the Empire,” it would be a cas of

two men making an arrangement on equal terms, and

. ahl . Rendelail :
probably a British statesman proposing such a plan

!
would carry the country

other matters were discusses bv the

board, such ag telegraphic reports of quotations for
dairy produce ’in England: fire

ng msurance rates, one

member going 'indeed so far as to insist that the “ex-
orbitant character of these avas really due to a com-

]

191 o’? - - v 1 1+ 4
nne ; 4 Tauroad Iline to connect

Montreal with the

transcontinental railway. The election . of

officers
of the board for the current year resulted as follows :—
President, Mr. F. H. Mathewson. by acclamation ; first
vice-president, Mr. George
president, Mr. T. ]J.

'

Caverhill; second vice-
Drummond, . by
B. Esdaile. Members of the council -
Messrs. John' R. Binning, shipping: C. A. Bogert,
banking ; Geo. L. Cains, dry goods; Duncan A. (':‘111‘1»-
bell, live stock; L. E. Harry A.
Hodgson, 'L'n;r_\' produce; Geo. A. Kohl. nn‘t;xl\—:md
hardware; Peter Lyall, contractor J. L. McCulloch,
marine insurance; J. J. McGill, mamvn':u*tnring. Alex.
Ramsay, paints; Farquhar Robertson. coal. Board of
Arbitration :—R. M. Ballantyne, W. W. Craig, Sir
George Drummond, George E. Drummond, William I.
Gear, E. B. Greenghields. Arthur J. Hodgson, Donald
\.I'mr'-. R. W. Macdougall, Alex McFee, John Me-

y >
KNergow, Robert Reford

acclamation :
reasurer, Mr. C

(Geoffrion, groceries:

zee

THE SITUATION IN FURS.

Never perhaps has the situation i the fur trade
€en more ‘perplexing than that which now prevails;
nor 1s 1t an easy matter to place one’s '!"\'“7' on the
cause During the years preceding the present sea-
son, there had been a pe riod of strong

and, and
e cry tor replenishment of stocks seemed
‘:"(‘;(A'r'r than available supplies could fill. This kept
N lor some time, with nothing distinctive

the normal course «

to break

1 1 events until the Russian war.

Even this. however. though it lasted throt two

Inters, was not sufficient to affect the fur trade as a

vhole, appre ciably At length, however. at the close
I the war came the social unrest

and political revolu-
tion through which Fiiranans ..
) rough which Fu opean-Russia has even now

once the

barels . 1 4 .
arely passed \ buying capacity of

an immense body of consumers was affec ted, and the

nward procession of furs had fn call a halt.

tul adl
Even then, howeve r, taking the world’s fur trade
! 1S no branch of trade
- 1 | - - [
Ol a wider world-scope than furs—the full effects of
what was happening in Russia did not make them-
selves felt immediately.

in 1ts. broader sense—and the re

People had been making
and; they had heard reports of a
coming change so often;that it was some time before

money for so long,
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they actually realized the true state of things; and
now we arrive at the period at which this season’s
trade begins to figure. Then, when stocks had ar
rived; there became visible such a tendency to supply
still more new stuff that it could be seen that a spirit
of speculation had become rife; and the highest prices
in the history of the trade were reached. Notably this
was evident in the case of mink, which, as is known,
becomes “prime” sooner than most other skins. At
tht beginning of last December, this' fur fetched $o.
though, as will be remembered we had already ex-
pressed the doubts held by some of the best judges
as to whether such prices were altogether justifiable
\ recession during’ the last few weeks of $1 to $2 per
skin shows the correctness of this conservative atti-
tude. Similar remarks with somewhat less force may
be said of skunk.

The truth is that at the present time the fur trade
presents such peculiar problems that novices should be
wary of engaging in it. It is perplexing even to the
most expert. It may not be out of the way, also, to ad-
vise holders of raw skins to market them as speedily
as possible. The effects of mild weather have not
been so 'marked as might be imagined by a layman.
Even should the local market be affected by such a
cause, the markets of the world are not necessarily in-
fluenced thereby. Except in the cases of heavy owver-
coatings, such as coon, wallaby, etc., all classes of fur
stuff have moved fairly well in Canada. Apart from
these items, the trade in manufactured furs has been
about average, and bids fair to be as good next sea-
son. Some dealers perhaps have rather a large quan-
tity of ‘stocks left over, but as a general rule they are
well cleaned out.

Some of the wholesale dealers are now selling
skins at less money than the prices quoted ‘in the chief
centres, the explanation being that contracts were
made " before the above-mentioned new conditions
made themselves felt. A great advance has taken
place in North-West Coast sealskins, amounting to
about 35 per cent. In this iteny again, local Healers
have not ‘raised their prices in proportion, having
bought their stocks over two years ago. If prices are
to be advanced to the level reached by the last sales,
the consumption, in this country at any rate, is likely
to be seriously curtailed, for it requires that people be
educated up to such a high range of values, even in
favorite goods.

It is important that trappers and others should
not be misled by the quotations appearing in some of
the London and other circulars. Take muskrats for
example. In March, last year, there was an advance
in’ this article equalling 40 per cent. over the prices of
the preceding January. These circulars now state
there has been an “advance of 50 per cent. over last
[anuary.” This is true in a measure, though many
_iwnplc,'wc surmise, may have been led thereby to in‘m‘.\
that there has been an advance of 50 per cent. since
the last sales, whereas the truth is that 40 per cént. of
that advance had been made already, and is therefore
covered by present prices. Again, it is only the fn]l
and winter rats that have so gone up in value, spring
rats remaining practically the same

As for Ontario collections of fur skins, it may be
remarked that skins of all kinds, owing to the ex-
tremely mild weather, are becoming seasonable much
later than usual. Generally speakjng, in January
thev are almost as good as in March, but this #s not
so at present. This is very noticeable in skunks and
minks, which already are beginning to look “springy.”
This. of course, will affect quality considerably.

MONETARY TIMES

| A
JANUARY FIRE LOSS.
£l —t-
_ i o A S .
I'he losses from fire in ( gnada and th nited
States during the month of Jafjuary amounted to an

aggregate of $17,723,800, or ovex a millron and a this
of dollars more than in th.’lt‘ninéth last year. The fol-
lowing is a summary of lastijiyear’s figures of the
losses each month, as compild by the New York
Journal of Commerce and (Jmhavrcinl Bulletin

#

1904. i 1905. 1900.
=
January .. . 921,700,200 $§6.3;?~'.nx» $17,723,800
February ...... 00,051,000 | | #5,501,000
March ...;.... 11,212,150/ | §4,751,400
T R RS 23,623,000! IR ,901,350
AR A 15,221,400 ;2,;-.;“__»_;«;
_’llllc A ‘v we .. 10,646,700 8,780,800
1" AR A 11,923,200 | §8,173,250
\ugust 0,715,200 1,435,600
September 14,387,650 |, ¥3.715,250

Dctober = i 2,866,200 aQ._" 17,000

November ..... 11,515,00D 9,178,200
i & e

December ..... 10,422,350 §,276,600

Total .... $252,364,050 $188,157,800

January of this year was
month climatically, which acts,#as a rule, in a favor-
able way so far as the ifteresd
concerned. It is particuldely difs
to find shch a large incrcf;ﬁsv in§
destroyed compared with;the s

1 particularly mild

of underwriters- are
ppointing, therefore,
he value of property
e month last year.

Rew

THE REBATE EVIL IN LIFE INSURANCE.

’ -

During the discussion on,
life assurance in the past é’ear. the rebate evil was most
prominent among mattérs confidered. Rebating in
life assurance means the grantifiec by agents of com-
panies, upon the demands of thefapplicants, of certair
special favored arrangéments i
year’s premium upon pplicies.
agents are paid on a cofimissiof

get a percentage on thyg first ye

apd investigation. into,

respect to the first
Practically all life
basis—that is, they
fr's premium on poli
cies, and a small collectidn comn@ission on the renewal

premiums. Many appli¢ints fof insurance, knowing
that the agent is paid {{n ‘this Bay, have made it a
condition precedent to the taking@put of the policy that
they should share in the agent’s @§rst year commission

The practice is a /demoralfzing one, for many
reasons. In the first place, it d@§ f

equality and mutuality 'which is

stroys the system of

At the base of life as

fhe same age and ex

F‘wl the same rate,

over another, All appli¢ants of
pectation of life should be cha
otherwise discriminatioh and igequality ensue, and
mutuality is destroyed. ; v
'he system of rebating is 2
haps more than anything else, for§
life assurance in recent years.
applicants demand a patt of the :
ten so cuts into the agent’s earni
at the close of the year jit is imym: ible for him to con-
tirfhie in the business andl live on #ihe rates of commis-

BO ¢ \]mn»xlh y per
?ﬂu' increased cost of
he fact that certain
rent’s bread and but-
gs that he mayv find

sionihe has beén receiving, less fhe rebates which he
has been compelled, undér penalt§ of losing the busi-
ness, to grant to his mr\‘hvnu-l\'_g The result is that

agents are obliged to appeal to t e life companies for
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increased pay. The system of asking a rebate when

paying premium om a policy is, we are glad to say,
scouted by many right thinking and high minded per-
sons. It is regarded by them as a means of depriving
the agent of the earnings which he is justly entitled
to, and of endeavoring to secure an unfair advantage
over other policyhadlders.

An impgortant step was taken, looking to the cure
and elimination of nebating, by the. Canadian Life In
surance Officers’ Association on Tuesday, the 6th inst.,
when a number of the members of that body waited
upon the Premier |of Ontario and the Attorney-
General, and asked that the Province would pass an
Anti-Rebate Law, under which it would be a punish-
able offence for an agcnt to give, or the assured to ac-
cept a rebate, and forl any company to grant a contract
under which a-rebate was given. Such a law is in
effect in at least twci]t_\"f)f the States in the neighbor-
ing republic, and on the whole has been found to give
satisfaction. If Ontario, which has always been fore-
most in sound life infurance legislation, will put sugh
an Act on the statutd book, we are sure that the Life
Officers’ Association| will ask that a_ similar law be
passed in the other Brovinces of the Dominion.

The deputation which waited upon the Govern-
ment was: a representative one, being composed of:
Senator Cox, president Canada Life; Mr. L. Gold-
nian, managing diredtor North American Life: Mr.
J. F. Junkin, managing director Manufacturers Life;
Mr. E. Marshall,-sectetary Excelsior Life; Mr. Geo.
B. Wobds, general manager Continental Life; Mr. ]J.
O. McCarthy, manager for Ontario of the Great-West
Life; Mr. F. Sparling, secretary National Life; and
Mr. T. Bradshaw, actuary Imperial Life. We are not
told what encouragement in the way of promises they
received from the members of the cabinet whom they
mef. Most probably |the reply was the usual one
that the matter would be considered. But there were
some indications that the Attorney-General was im-
pressed by the statements made before him, and
especially with the representations made by the legis-
lation in force in many $tates of the American Union.

new

CANADA PERMANENT MORTGAGE
CORPORATION.
4—

The proceedings at the meeting of this company
on.last Friday furnished|an illustration of the quick
and Il.'l]llﬂ‘lv} despatch of bysiness. /The anhual report,
albeit dealing with a large aggregite of transactions,
was concentrated and brief; the president’s address,
while full of suggestive facts was not lengthy; few
questions were asked, andi those few promptly replied
to; in fact the yearly gathering of proprietors of this
large concern occupied noimore than half an hour. A
very remarkable and sati$fying fact brought out in
the president’s address was that while having an
aggregate of $22,473,000 loaned on mortgage from the
Atlantic to the Rocky Mouhtains, the company had no
more than $17,000 of real ¢state on hand at the close
of 1905. This while it testifies to general prosperity
the country. over, shows !also that great wvigilance
must have been exercised by the company’s district
managers at Regina, Wihnipeg, Toronto, and St.
John. Tt is very likely true, though not so stated, that
this corporation has had ekperiences similar to those
of other companies in the like business, namely, that
gors had paid up only too well. But lend-
ing on mortgage, while the main, is not the only kind
f lending done by this extensive concern.

MONETARY
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Net profits of the year, which amounted to $545,-
205, plus $63,900 brought forward from the previous
year, and the sum realized from premium on stock,
enabled the payment of the usual dividend, writing
$20,000 off office premises, and the addition of $200,-
000 to .reserve, while carrying forward $44,700. Lia-
bilities_to the public in the shape of debentures
and deposits are $22,600,000. Against deposits of $3;-
443,000 are held $1,506,000 advanced at call or short
call on bonds and stocks, $434,000 in municipal de-
bentures owned, and $452,800 in cash-—these quickly
available assets being thus equal to almost 70 per
cent. of its deposits by the public. -

In the opinion of the chairman, who noted a re-
cently improved rate of interest obtainable on loans
in Eastern Canada, there is to be expected a reduction
in the rates obtainable in the newer West at no dis-
tant date, though this may be held in check for a time
by .the new railways opening up new districts to set-
tlement, and by the extraordinary development now
proceeding. Alluding to the extent of the company’s
transactions and their wide diffusion that gentleman
declared that Canadian farmers, with whom the great
bulk of the company’s business is done, are probably
in a more independent position than ever before. And
he added: “Canada Permanent prosperity is, there-
fore,"a synonym for Canadian prosperity.”

Mr. Beatty, who in his capacity of president,
moved for the first time the adoption of the yearly
report, made touching reference to the death of the
late George Gooderham, the first president of the
corporation. The chairman also announced that the
first vice-president and managing-director, Mr. J.
Herbert Mason, had chosen a well-earned fetirement
from the active management, adding: “His long and
brilliant career as a loan company manager will ever
remain as an incentive to those who follow.” The of-
ficers chosen by the newly . elected board were:—W.
H. Beatty, president; J. Herbert Mason, chairman of
the board; W. G. Gooderham, first vice-president; W.
D. Matthews, second vice-president

®ww

QUEBEC BOARP_OF TRADE.
The sixty-fifth annual meeting of the Board of Trade of
Quebec took place on January 3oth, with Mr. Geo. E

Amyot, the first vice-president, in the chair The report of
the council indicated what a large number of important
matters had pbeen looked into by that body during the year.

Some of these questions are ipally connected with
the general interests  of the country; while others bear more
specially on local matters. 1 important may be
placed under the following headings: The pdrt of Quebec,
discrimination of the railway companies in favor of Mont
real against Quebec, on import and export traffic: the harbor
improvements, the building ‘of another graving dock, in par-
ticular; the harbor dues; tHe establishment of a direct line of
steamers between Quebe and Liverpool; the improvement
of the ferry Service for freight and passengers

At the present time, it is stated. the Quebec board num-
bers 307 members A resolution carried which calls on the
Federal and Provincial Governments to render the Quebec

) . : g : e »
and Lake St. John Railway amenable. in questions of rates

etc.,, to the Railway Commission. The question of the open
ations of the ice-breaker “Montcalm” abave Quebec wal
brought to the notice of the board by Mr. Wiggs, who said
the work performed by that boat ‘was not alone a useless ex-
penditure of money, but that it was detrimental to the harbor
oi Quebec and an obstruction to the winter service by -the
ferry steamers. A motion that the council take the matter
up for consideration was carried tinanimously. The follow-

ing officers were elected by acclamation: President, Mr. Gee.
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Amyot; 1st vice-president,. Major T. S. Hethrington; 2nd
vice-president, Dr. Ed. Morin; treasure r, Mr. E. E. B. Rat-
tray; auditors, Messrs. L. A. Carrier and Arthur I Scott,
The election of members of the council resulted as follows:
Messrs. P. J. Bazin, Geo. Tanguay V. Lemieux, 0. W.
Jedard, M. Joseph, W. A. Marsh, G. A. Vandry N.
Drouin, W. Power, M.P.. D. A Drolet, Ed Picher, \ E.
Beauvais.
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OUR SAINT JOHN LETTER

Engineer Robert A. Ross, of Messrs. Ross & Holgate,
Montreal, put a quietus on the movement to expend a large
sum of money to get an engineering opinion on the com-
mercial value of the reversible tidal falls at the mouth of the
St. John River. Mr. Ross was here under contract with the
city to prepare plans for a municipal lighting plant. , He
gave a little time to, a study of the falls project, and told
the committee that while there is doubtless a very great
power at the falls the cost of utilizing it would be so great
as to make the attempt practically worthless. The problem
is a complicated one, because of the fact that the conditions
change constantly, the falls reversing themselves twice every
day. Mr. Ross has not yet sent in his report on the lighting
project, but it is expected at an early date,

The city council of St. John at its meeting on Monday
sanctioned some new regulations that are expected to make
for better Govegnment. In the past much of the time of the
council has been occupied with questions regarding the em-
ployment of officials, oftea for very minor offices, for all
appeintments were made by the council. Now the head of
each civic department has been made responsible . for the
work of his depdrtment and has been given the power of
appointment and dismissal. This will enable the aldermen
to give much more time to the larger matters before them.

The export business through St. Jolfn during the coming

winter will be far in excess of any previous year. The ship-
ments to date amount in value to nearly $10,000,000, and only
a year Or two ago this would have been considered large for
the whole season. At the present time the C. P. R. elevator
is full of grain and there are upwards of 1,000 cars waiting
nn\thc different sidings to put their grain contents into it.
The package freight business also is large and growing.
Altogether the outlook is particularly bright and it will make
more apparent than ever before the growing importance of
St. John as a winter shipping port of Canada. Next winter
there will be ready at least one new berth for steamships and
then a still larger business will be possible. It is interest-"
ing to note in connection with the winter port business that
the C. P. R. steamers are carrying away about 53 per cent. of
the cargo, although C. P. R. ships only total about 29 per
cent. of the sailings.

At a meeting of the Fredericton city council on Monday
evening Mayors McNally presented for consideration the
request of local capitalists for tax exemptions and a cash
loan of $7,000, repayable after three years in seven yearly
payments. For this a company will erect and operate a saw
mill on the site of a mill destroyed some months ago. The
matter is under consideration. Fredericton, like St. John, is

1st now debating ways and means of attracting new ndus-
tries and i1s willing to make exemptions

The corporation of St. John has concluded an agreement

with the local company ' manufacturing the Mowey Safety

Nut and will give the company large powers in return fpr the

expenditure here of $150,000 the erection of 'a large
factory i
It is announced that .a gravitation water supply of ex-

cellent quality? can be secure the three towns of St.

.\Ic'l»hrn. N. B, Calais, Me., and Milltown N.'B.,, at Max-
Engineer Barboni

mies away

well’s crossing, only four
estimates thé cost at $120,000, and these three towns, ohe of
which is on the Anigrican side of the line, will join in havihg
the pipe line laid

The most seriaus condition of affairs prevails as regards
the lumber industry along the Bay Shore section of New
Brunswick. The season began well, and a good deal of

lumber was cut, but of late the snow has entirely disap-
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ossible and’ it 15 now
be able to get enough
me for the break-up in

peared. Hauling is absdlutely mg)
doubtful if the timber operators wil
to get their logs to the jtreams in
the spring.
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St. John, N. B.; 7th February.
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THE ST. LAWRENCE ROUTE.

In announcing that the Canadign Pacific Railway had
decided in favor of makigg Quebec ghe western terminus for
their new Atlantic steamiers, Sir 'l"lﬁ‘mms Shaughnessy gave
as the reason for such a step the t)(l.{,t‘llcc of a state of things
to which Canadians cangfot afford to blink their eyes much
lcnger. The St. Lawrente route, without a doubt, has been
improved, especially of i-]atc yearsf but, equally without a
doubt it still leaves. veryf much to Be desired in the way of
safety. Most eof us, certainly mipst slnppirﬁ: men, have
realized this for a long time; but.when the president of the
C.P.R. puts the thing thu$ in a nutshgll: “We have decided to
stop at Quebec until suéh time as]the ‘St. Lawrence i§ so
improved between Quebeé and Munlj\'al as to 'make the route
a safe one”—it crystallizés the m:n#r and makes us clearly
see the folly of prncr;uttna!mn or ?;llf-lllt‘ilsurcb as nothing

¢lse can, i o

Sir Thomas goes of to say: 'ﬁ'hc very great value of
these vessels, which aré different f§om the ordinary vessels
that come to Montreal, §nd the ursatisfactory condition of
the channel, its narruwn%n at lhc;:'bcnda and the Jlack of
uniformity in depth, havd made ys §pprehensive of the con-
sequence of bringing them up. In #ddition to that there are
the high marine insurandé rates, wh?h impose a very Serious

burden, apart from the risk.” i
His subsequent remigrks, as reported in the press, aré

j
¥

even more incisive:
“Although,” says he, !*we have Been talking about a fast
line for the past fifteen j';ur c:lghtcci years, we have not a
single port in the l)nmmjiun of Cangda to-day where vessels
of this kind can land tHeir passengers and mails with the
requisife convenience—ngt one. Mofitreal is being fitted up
and will be fitted up with the requsites of a terminus for
large steamships, but the:channel dcﬁzs not meet the require-
ments &f large vessels. iQucbcc, affer some months’ wark
has been done, will furnish filL‘lllll(‘_‘ for one or two vessels,
but. even at Quebec we Will have t§ put up with such very
inferior facilities as the port now ords—very inferior as
compared with what we ought to hage. The port of St. John
Las beén improved at lhe‘* cost of téc city, but it is entirely
inadequate for even theé} present triffic, and there are no
:fun«l, Some work is bé-

wharves at which these vgssels can
ing done at St. John to iniprove cumiitwna, and we hope that
our vessels can be taken ktare of thire next fall in such a
satisfactory manner as will rncmum;_fz the business going that
way. Looking at the whirves dows there, one gets the im-
pression of a pile of rotten and l'ﬁlr}:n; logs. Halifax is
probably somewhat bettég, but the it'ﬂgﬂ)) rail haul to and
from Halifax makes it Zlhn}‘st an m\]iv»:h!(- port.. It-is to be
hoped that the Federal ()\)\L'Y!I}llll]‘é will take hold of this
matter and have these nafural purtﬁ put into shape without

delay, so that o¢ean traffi¢ to and)fom Canada can be re
tained for Canadian ports.¥ ";

It was not to be supfiosed thatfisuch strong statements
L3 . 2 \ e M
derogatory to our Atlantjig coast I"t“' wuld pass without

challenge. And accordingl§ 'Six Thofhas has found out from
the press that Halifax and{ Saint Jofin both resent what he
has said

Sir Thomas ventured the 'rp:m‘-ngﬁ».' tl ry’ minimum
depth and width that could be consic 7 ed satisfactory for the

new steamships in the St. Rawrence§gh 1s thirty feet

deep, 300 feet wide and 500 ifeet bene

The Toronto Board of Trade 1 ted the following
officers by acclamation: Prédident, P8eg Howland; 1st vice
president,” R. C. Steele 2ntl vice

treasurer, I W. Woods
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THE

FROTECTION ON THE PACIFIC COAST.

rop bk { \ ff \
o sity
g g f1r S ghbor d.
| 1 Guld rg n
] \ « | evised a g
¢ ctiol ¢ W I( D
¢ I ) 11 [his '
S ! s at i w B and SEw I i
e betwiken: S Ju b 1d Cape
[ pped t e-s g app tus at
. { ! rs na nd Beale
. st S Cayg Beal a ves
peyl t 3s t y to patr e shoré
\ rfothe S tion ‘wa$ [passed ging t closest pe
SS er ssels. In supporting this resolut o
> ted the mmvestigat: n t Clallan
W behalf of t Jomimion Government, demned
g terms the ¢ c¢ter of the mspection’ given vessels
by t rs of the Uniged States Government He is re
| ted | e said that while the WS Of that country were
ex nt ey are enforced, on Puget Sound at least, in a
tory v, wit thd result that sl ps are sent to sea
freighted with valuable lides but without proper appliances
for the sa g of hife
[his, no doubt, is true in regard to the “Clallam” dis
ast and seems to havé been further shown by the dis
closure if they be tr swhich it is to be hoped they are

not, in regard to the life-Belts and life-boats carried by the

present time ant arrangement is in force between
the two countries whereby the inspection of passenger ves
sels in one is accepted, as isufficient in the other I’--rr‘xbn‘rly
mnspection had to be enforged in both countries, and a de-
mand has now arisen for al return to this system. And it is
not to be wondered at. After such awful losses of life
as have already oécurred, what is needed is that the inspec-
tion “of ‘' foreign vessels carrying passengers to Canadian
’rh(‘r('
can be little doubt that, had the proper boats and equipment
been available when the [“Valencid” finally broke up, the

lives of .dozens of helpless people might have been saved

ports should be especially thorough and painstaking

nnn

CROWN BANK OF CANADA.

Although this: new bank opened its doors at Toronto and
Ottawa rather more than|a year and a half ago, and at a
dozen other places for shorter periods, the report now made
s practically for sixteen mpnths. In that time, with a paid
capital ranging from $£350,b60 to $737,000, deposits of twi
millions have been gatheredl in, circulation of $472,000 has
been issued, ‘sixteen branches have been opened and loans of
$2,400,000 are now shown, sb that the management has been
very far from idle. Nor have we heard that its efforts to get
business’ have been of the recklessly competitive kind on  the
part of bank agents, of which a good many instances have
come - to our ears-of recent years. Net profits of $33,000'|are
shown, which added to the $71,0c0 derived from premium| on

stock made $104.000 to deal with Of this sum $41,074 is

used to wipe out expenses of organizing, $10.000 in reduction
bank premises, the remiainder is carried forward I
have done t fter opening sixteen branches, is to have
done we
Some shareholders doubtless look a dividend—they
ilways do: but it w wisdom on the part of the b vard to
! ring ¢ though they could have done s
t 1s %t e mtisual?’ the direct rs have had n
tal nond until a dividend is paid t DI
rt of kelf-den that ireholder vill
X 1 nd perHaps respect Fhe president al
early alf t gencies of the bank are
b , t was by means t
w's . that off
” lecl p G ’
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ANGLO AMERICAN FIRE INSURANCE

COMPANY.

\t 't 1 1 th pany on ‘Tuesday,
W 1 1S the sevent m satistactory state ol things n
t¢ economy wa a N 'he pet income for
past y 1 s $287,700, or ne x:l) 920,000 1n excess of the
year 1904 eas g s§s the business far the
v we £16.000 sS I'he [ sses of the year w € $1,‘I -
00 € pay o [ N 1ssions \and other
Fd es tl sab f me of $28,007. It appears
tc be.gen y wled t s high time for a
change of 1 ers, an , [ ison to think that
thyi rect ho st part business men of

decided shrewdness, have seciired a good one in Mr. Beck

. LR R
THE NEW YORK LIBEL CASE.
! A\ i B 1

\ € paper pu She edit WhoOs¢ sometimes
thankless task it protect the public against swindles and
abuses, are to be congratulated on the outcome of the récent
action por libel taken a New York judge against “Collier’s
Weekly.” This jout had exposeéd the methods or a cer
t2in society paper, apparently was re aping great
profits from various ' kinds of intimidation and blackmail.

and incide H'A:IA\ showed up the fact that th

assisted in its nefarious work thro
ance of a man who was supposed t
majesty of the law The libel suit
for those who  had initiated it rece

upon their own heads, to the utter ruin
tarnished reputation

In no better way can one of the most i
i the press be vindicated The law of
it has been shown before s 1t 1s shown in
It must not be used to intimidate publi
proper and rightful exposure of flagrant

imous verdict of the jury in ghe case, in fay

“Collier's,” shaows th

Ily be found perfectly ready t support

1t makes legitimate

latter «

faré of the community \ later dispatch

e latter was being
ugh the conniv-
o represent the
nded disastrously
iling completely
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nportant functions

libel has its uses, but

this instance, that
journals from a
evils. The unan-
or of the editor of

a sound public sentiment will gener

a newspaper when

ffecting the wel-

from New York

f “Town Topics,” the soc¢iety journal

s mud has been stirred up, has been
y. so that the ramifications of the case in
which “Collier's Weekly” has made such a prominent ap-
pear 1Ice are even wide tha st expected
mn
BANKING AND FINANCIAL.
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The Dominion Brokerage -Cor pany has 1st  been
granted a charter. by the Alberta Legislature I capita
authorized is $20,000. Mr. F. G. Dawson. th p1
the company, and Mr. R. C. Johnston will assume manage

ment of the Calgary office and Mr. J. G. Edgar that of the
one in Edmonton.

We hear of the purchase by Messrs. H. O’Hara &
of Toronto and Montreal, of $50,000, City of Wondstock
bonds, payable at the end of 30 years, bearing 4 per cent.,
and $7,000 of the same payable at the end of 30 years, beat

ing 4 1-2 per cent

For some months the premises at tl rner of Yonge
Stréet and Gould m Toronto, have been undergoing altera
tions for the purpose of being used as a banking office. They
have now been occupied by the k H 1t d ?\:
a very attractive looking off both, inside and

The .\ll']ll!\!?illl; “Echo” learns that the Imperial Bank
has awarded the comtract for a new bank building to be
erected on the site of their present building in the town of
Essex, which is to be torn down a1 ew brick building
21 by 67 feet, of two stories and a basement erected in :::
stead.

Word comes from Ottawa under date of 6th inst. of
the retirement of Mr. W ho has been manager

of the Ottawa branch of th Bank of Canada. He

has been connected with r something like 38
years, and we are told has acted in the capacity of manager
for 34 years of this time

Mr. John T Knight, of the Montreal Clearing House,
referred the other day at a gathering to the New Bankers’
joint club institute of that city and its objects. The club 1s

expected to be formed at a very early date. While there
would certainly be an instructive end to it, the main object
of the new club would be to provide the banker whose hom
1z out-of town, with some kind of amusement and pleasure
to occupy the spare hours of his time. Games would be

furnished and everything would be made as comfortable as

possible for those who attend. And there are no fees to be
charged in connection with the club. Said Mr. Knight, a
great deal of credit must be given to Mr. J. Gillespie \luxr
of the Merchants Bank of Canada, for the hard work-he put
in two years ago to form an institute

nen e

FIRE INSURANCE ITEMS.

The following about industrial insurance is from the
“Citizens” of Lowell, Massachusetts, which place contains a
g0ood many mechanics: “Industrial insurance has been talked
about a good deal during the investigation, but it is only
fair to say that the poor people have to pay a higher ‘rate
because they/pay weekly, making the collection of premiums
a rather expensive proposition for the companies. The pro
posal, to make this class of insurance illegal is absurd, as
't would work more hardship on the poor people than on any
other class.”

It is like old times to see again a report of the Gore Dis
trict Mutual Fire Insurance Company, and to find the names
of James Young and R. S. Strong appended to it as natural
as anything can be, for these gentlemen are valuable old-
timers in its service. The year, it-is s¥ated, has been one of
the most successful in theé history of the company Total
income was $154,327; total outgo, $116,184, leaving $38.142 to
the good. Premium income was $136456, losses $61 760,
equal to 45.27 per cent
year was 4,059, and the aggregate in force was $17,345,283,
under 12,921 policies, so that the company’s busifess is no

The number of policies issued ‘last

small one. The assets, which were added to last year, now
reach the large sum of $527,307, of which $306,354 is in the
shape of mnn:-(‘i]r.xl debentures, mortgages. real estate aml
cash. The company is in fine condition

A bill is before the United States Congress directing the
census bureau to compile statistics on tife electrical industries
every five years, and on life, fire and marine insurance every
ten years What the electrical statistics are ‘wanted. for is

not stated
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P. Mcintosh & Son, ' Ligut
1arter. The company willl | buy,

seeds, cereals, etc., and carry
general milling business, and acquirg as a going concern th
business of P. McIntosh & Sén of ¢his city

We refersred last week tp f\‘.ku.«#- representing the sugar

production at the Wallacebudg 'u )r» Those for the On-
tario Sugar Company’s works 1 are mo less satis
factory.- Its’ turn-out last :\-. g s 0,487,453 pounds of
rcfined sugar from 48,085 tons u; v _beets In the year
1904 the output was. 7,111,637 po 111~

A Jq.‘mvw firm has started a§ canning and fish guano
factory on Hot Spring Island, ond of the Queen Charlotte
group in the Pacific, near the ( .n%nv!x.;n shore I'hey have
purchased the stern-wheeler river '::l»r«‘m‘u‘: “Dawson” and
transformed her into a floating canfjery, in which they oper
ate on several species of \I'.«“ fisl i{\( 1 eges, 1« l\h(‘v\ are
1lso engaged i gathering .,an\"l"'xf; : kind sea-weed and

|

shipping it to Japan, where it ha

<
-

s

S NIRERIS 3
‘- ~—
7

also in the whaling business| and

pur Ses
urposes,

S L3

DRY GOODS NTorEs. ¢
5
y Hrnri Morgan & Co. haWe lvéxzm a large building at
the north end of Victoria S!]ll.lrx'_k’,\"ﬂl(H‘.’ll‘ occupied until
recently by.F. Davis & Sons, |dnd \i‘nl] renovate it and estab
lish a factory. v g
The Montreal Cotton (wm;mnf held their annual meet-
ing a few days ago and elected! thegfollowing directors: Sen-
ator Forget, Lt.-Col. F. W Hrn“h:n\, Mr. C. B. Gordon,
and Mr. David Williamson. It is#anderstood that last year
was one of the best in the cnmpanik history for business
The Sellers-Gough Fur \fun@;my. Limited, has been
granted an Ontario charter. It \\'lll carry on in Toronto the
business of manufacturers and ; doﬂ!crs in - furs, skins, hides,
clothing, millinery, etc., and wnll *cmun- the business now
carried on by Cummings & Seller' as furriers in Toronto.
The share capital #s placed at $150
The Anderson Company, Limithd, has obtained from the
Ontario Government a charter aughorizing it to manufac-
ture, buy and sell dry goods, caipvtx. clothing, millinery,
haberdashery, fancy goods and| gefitlemen’s futnishings. R.
M. Anderson, of St. Thomas, ()rﬁ where the company’s
head office will be situated, is a pimmnenx man in the new
company. The capital authorized is $100,000

Rlﬂ”

P

he New .York Board of
k, Mr: W. McCarroll was

T. Gardiner, secretary

n&t"w-

At the annual meeting of ;
Trade, held on Monday of last w
re-elected president, and Mr. Franlks

ke -

Several suggestions for new Fules for car service with
a view to securing the fullest pdssgble usé of railways cars,
tiacks and equipment, have beéqifinally approvea by the
Railway, Commission ;On all (*a.}s held over th¢ regular
free time prescribed, $1 per day r);f.u hours will be charged
as demiurrage. No fce will be ch:l‘ﬂ‘n-d for Sundays or legal
holidays. The board says that it'}ix lawful for railways to
make the charge higher where 'QQH‘_\'\ ave occurred.

g /

I'he New York “Journal offf Commerce” refers inter-

o | 130 ° .
‘estingly to a feature in the busine$§glife of that city which is

making itself more and more matkdéd. © This is/the fact that
in the down-town districts theil first-class restaurant is

gradu; ln\ d sappearing lllt] its ]vl |Lé ))4 ing taken by !1111{!1.-:;[1

lubs, each' composed of me n of -.%1:» particular. branch of

business, wheee they find a neutrad §meeting ground The
' 4 2 ;- - iR

dining-rooms of eighteen of the 'i(‘ﬁ"_%l\' vnn of these have a

seating r,‘q»,“"t\' of 6,000, ;”MI !t'd estimated that from
¥ X
to 18,000 people take Hn':r'!s'w' day meals at these

These growingly popular pfr#ingements are said to

permit of the complishment of a #ta%imum amount of work
4
W minimum expenditure of tyhi S‘mﬂi nerve fprce

."V-
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Ihe ' New Brunswick Telephone Company proposes t
make several important improvements n its service, among
them the construction ¢f a fourth copper circuit between St
John and Fredericton: for through business; a direct circuit
between Canterbury aad St Stephen; and, in the not dis-

<tant future, the diréct cbnnection of St. John with Montreal

Its new exchange at Fredericton is to be completed shortly.
The building is to cost|$8,000 and the equipment $15,000

—Judging from thd attitude of John Mitchell, president
of the United Mine Workers of America, and of the coal
mine operators of Illingis, Ohio, and Western Pennsylvania,
another great eoal strike is not impossible in the near fu
ture I'he former, \)mimking at Indianapolis last week, said
‘there must be an incrhease in wages, or there will be no
agreemént.”” The operatprs, at a caucus held about the same
time, are reported to hdve stated that they would not grant
a mill advance per ton kither directly or indirectly

E.-R. Wright_ thé president of a typographical union
in Chicago, .n(ltnuthcr member of the same, were last week
sentenced to heavy fines and to thirty days in jail for con-
tempt of court, arising |from the violation of an injunction
te refrain from interfering in any manner with the oper
ation of the printing establishments of members of the
Chicago Typothetae and from interfering in any manner with
their workmen. In annpuncing his decision, Judge Ho6ldom
said it ‘was not a quwestion whether the injunction was right
o1 wrong “That,” he said, “will be decided by the upper
courts; but while is ih force it must be obeyed. .In this
case it has not been a mere technical violation of the injune
tion, but a persistent one] and an utter disregard for the order
cf the court. If this court cannot be upheld, then gove:n
ment is a fraud and aisham.” The union itself was also
fined $1,000 |
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working in a stocking factory, fearing thag

matrimony were small, wrote the 1",;1,.,‘,‘,‘[1“

the toe of a gentleman's sock: “A young

y, good looking and of some means, would like to corre-

spond with the wearer of this sock, if he is single, with a

man bought the sock and
chance.” He wrote to the young lady,

ffering himself as a suitable party, and to his surprise got
this reply “I -have been married eight years, and have 3
family of five children.” The man from whom he bought
the sbcks had never advertised, gonsequently they had lain on
the shelves for eight years
L
CLEARING HQUSE FIGURES.
I'he following are the figures of the Canadian Clearing
uses for the week ending with Thursday, February &th,
1900, as compared with those of the previous week
Feb. 8th Feb. 1st.
Montreal $31,778,287 $20,261,731
Toronto 23,003,630 21,000,042
Winnipeg 6,703,735 6,727,707
Halifax 2,370,826 1,379,136
Hamilton 1,300,308 1,190,631
St. Jod 1,158,538 1,006,083
Vancouv , 1,807,304 1,652,826
Victori 826,469 635,200
Quebe 1,973,706 1,450,867
Ottawa 2,607,616 1,049,678
l.ondon 1,138,774 872,053
- —— st mbidan
T'otal $74,939,283 $64,128,654

4

[hree times larger and heavier than any other in Canada
bules weigh 60 tons. Total weight of lining and
Accepted to be the tinc\t piece of vault work in construction

ninion. -~ Buillt by the old - established firm of

Establashed 1855

Doors

Vault doors in Bank of Montreal and Royal Trust Company,

J. S J. TAYLOR, Torontg Safe Works, Toronto.

and Vesti

260 tons

vorkmanship

Montreal

CONFERENCES ON LIFE ASSUR-
ANCE.

The life insurance agents and the life
insurance journals in the United States
are criticizing the character of the ;prO-
ceedings at the conference' of Insurance
Commissioners from various States.
Many of them say that there was “too
much politics” evident. It is pointed
out that twenty-eight out of the thirty
commissioners present were elected or

appointed as a reward for political ser

vices, and only six had had any prev
ous experience in insurance. Of these
but three had been engaged in life in
surance, and they as agents, the others
having been e Insurance me
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Meetings

CANADA PERMANENT MORTGAGE
CORPORATION.

I'he sixth annual meeting of shareholders of the Car
Permanent Mortgage Corporation was held in the
fice of the corporation, Toronto, on Friday, the second
February, 1906, at 12 o’'clock noon s

The president, Mr. W. H. Beatty, occupied the chair, and
the secretary, Mr. George H. Smith was appointed secretary
of the meeting. At the request of the chairman, the secre-
tary read the report of the directors for 19035, and general

statement of assets and liabilities, which’ are as follows

Repori,

I'he directors have pleasure i presenting to the sh
holders the sixth annual statement of the business of the
corporation, duly certified by the "auditors.

The.net profits for the year amounted to $545,205.04
which, with the unappropriated profits of the previous year,
$63,034.56, and $12,649 premium realized ffrom the sale of a
small number of shares of stock unallotted at the time of
amalgamation, made the sum of $621,789.50 at the disposal of
the directors, which has been applied as follows:—

are

Two half-yearly dividends of three per cent. éach

ON SRR SUDIREE BOBRE - o . oo i i sioe vnnissesa $357,081 o0
Written off office premises .................... 20,000 00
Transferred to reserve fund .................. 200,000 00
Balance carried forward at credit of profit-and

BB varsiossosa e e S 44,708 50

) $621,789 50
All of which is respectfully submitted.

W. H. Bearrty, President
Toronto, January 22nd, 1906

GENERAL STATEMENT.
Liabilities.
Liabilities to the Public:—
Deposits and accrued interest ....$3,443,333. 68
Debentures—Sterling—and accrued

interest (£1,859,257 2s. 5d.).... 0,048,384 63
Debentures—Currency—and accrued

T AR NN | 3,860,734 37
Debenture stock and accrued in-

terest (£01,800) ............ 446,760 00
Sundry accounts ...... sosses caie 18,588 o7

Liabiljties to Shareholders:—
Capital sfock ..... S in's Wsisleiale s ds $6,000,000 00
Reserve fund ........ $2,200,000 00
Balance carried forward

at credit of profit

ol MONG .iccisens 44,708 50
— — 2,244,708 50

Dividend No. 12 ..... $ 178,540 50

Dividends unclaimed .. 63 90

—_—— ‘178,604 40
,,,,,,,,,,,,, 8,423,312 00

$25,241,114 55

Mortgages on real estate : 2
Advances on bonds and stocks ... 1,5 X L
—323,979,73%" 30
Municipal debentures T T e b oTs 434,000 49
Real estate acquired by deed or foreclosure.... Goo 00
Office premises (Toronto, Winnipeg, Saint John
and Regina) e
Cash on hand and in banks

R. S. Hupson,
Joun Massey,
Joint General Managers.

We beg to report that we have made an audit rvf the
accounts, and examined the vouchers and securities of the
Canada Permanent Mortgage Corporation for the year 1905.
We certify the accompanying statement is a true exhibit of
the corporation’s affaifs as shown by the books as at 3rst
December, 1905

A. E. OsLer, A.CA,
HENRY BARrBER, F.S. A A. (Eng.)
Auditors
Toronto, January 17th, 1906.

 time to;move the adoption of the dirgtors’ report and sta

1
i

i
i - '

i ¢
The president, Mr. W. H.‘q{uiy then
meeting as follows:— V|

LLadies and Gentlemen;—It is .mff privilege

ment of the business of the L'.'nad;f Permanent Mortgage
Corporation, anid 1 do so for the 5(;." 1905 with great sat
faction. iy B

You will probably remember lhtt the managing-direc-
tor at the last annual meeting >t:1f_cd,h.'lt it had never beer
his privilege to present a cleaner or fmore satisfactory bal-

ance sheet than the one that was fhillinitted on that day L

can with confidence say#o you that the statement presented
this day is even a better one thani tlgit submitted,one year
ago. | :‘

If you will compare the statement juhnm!ml to the share-
holders one year ago with the onel n§w presented you will
find that our total assets have xncr'(’agtxl from $25,122,057.71
to S.’S..'.U,ll_;.ss. Our mortgages uxf: real estate have in-
creased from $21,554,624.32 to $22 ;’ig._:;m\'u, showing that
there has been considerable altivity |# the company’s busi-

ness. The demand for money has beelt good and I may say’

at better rates -of interest in the t]}l«{cr districts than pre-
vailed for some time past

While that is the case at present, $he fact should not be
lost sight of that in the older proviri¢@s we have in the past
had to face a gradually reducing rate!of interest and we shall,
no doubt, find a similar tendency in| ghe Western Provinces
at no, distant date, though it may be h@ld in check for a time
by the extraordinary development takfhg place, the opening
up to settlement of new districts by, the. humerous railways
under. construction, and about to befconstructed, and the
large amount of cdpital required in Monnection therewitl
When those reductions take place we not always find tha‘t
they are accompanied by a compensafing reduction in the
rate we have to pay for the money w§ borrow.

The confidence of the investing p#blic both here and in
Great 'Britain in the security afforde . by this corporation
has been shown in a marked degree. % Notwithstanding the
difficulty during the past year experiegiced by some in plac-
mg on the British market bonds andf other securities, the
debentures of this corparation that magured during the year
were largely renewed, and those that \ﬁrc not renewed were
more than replaced by new money. 'If would be difficult. to
give too much credit to our valued rércscntative: in Scot-
land who have, as heretofore, managed their share of the
business ‘during the past year with grgat ability. The Can-
adian public have shown their usual gonfidence in the cor-
poration by increasing their investmemfts with us to the ex-
tent of $801,606.79 during the past yegs.

In preparing the statement of tx net results of the
business for 1905 the assets of the cor oration have beer ex-
amined very carefully and dealt with i? an exceedingly con-
servative manner, : " y

As youeswill see by the statemenfthe net earnings for
the year, after providing for the cost oi borrowed money, all
charges and expenses, were $545,205.04 This sum, in addi-
tion to the unappropriated profits 'of 4, and the premium
realized from the sale of unallotted |§tock at the timé of
amalgamation, enabled the directors ;o detlare two half-
yearly dividends of 3 per cent. each, todreduce the estimated
valye of the company’s building here h#$20,000, to add $200.-
000 to the reserve fund, and still lcave?hc sum of $44,708.50
at the credit pf profit and loss. H

A thorough examination of the igdividual accounts of
each of the branches has been made dufing the past year by
a competent officer, and detailed repdrts furnished to the
management; thus placing us in clos¢ huch with the.details
of the business of the corporation at :ll& points. I am happy
to inform you that the total propefties on hafdd at all
branches at the end of 1905 amounted:to less than $17,000,
only one of which i in the Provingé _‘:_of Ontario, and that
offers have been accepted daring thé gast month for about
one-half of the aforesaid amount. . {!}

This report concerns us as Canadidns as well as share-
holders, for it must be remembered thdt the greater part of
the twenty-five millions we have invdsted has been lent to
Canadian farmers, who are now. prdbgbly in a more inde-
pendent position than ever before jhiithe history of our
country. Never before have they pail §nterest and principal
so satisfactorily, and never has there|PHeen less in arrears.
Canada Permanent prosperity is, lhei‘;tffurv, a synonym for
Canadian prosperity. ViR

Two principles of action guide;odttfoperations, Careful-
ness in making investments, and watghfulness in securing
gradual reductions in individual indebtiiness

The difficulty in securing a suitpblfe office in St. John,
N.B., necessitated the purchase of  tw properties there to
provide the necessary ®ccommodation§Part of one of these
properties not needed Tor our purposd§ will be disposed of
at the ‘earliest opportunity. The I)mldii‘&: there has been re-
modelled, and will be fully completed find ready for occupa-
tion in a very short time, when we.§hall have one of the
most desirable locations in that city, Witth an office adniirably
adapted to our business. !
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During the v« { ¢ > DL
Regina in [ ) ntact v t !
1 the new Pr ice of S ewan, whe B I
s been rap nd whe likely to be the tur
ore | proportionately than at any other of our brancl
lere W ¢ purchas¢d a lot with the view x
1 b sui ur gwn purposes. Owi open-
Ig his new,bran duning the year many n t
Lifferent “staffs were necessitated. Officers an ¢
to be sferrei ony St. John, N.B,, t 1
British ( mbia to Reging, from Winnipeg to Regina, fr
1 nto to W ipeg I'oronto to St. John, entailing
1ddition: I{ unusual expense In addidlon t
- expended on the company
g necessary improvements
S f the office, all of w ex
\ the year’s earnings
[t is w et that I am o ed t efer
€ late Mr. Ge ge rha
I st presid whom is not only.a marked
¢ o1 Y»»’_.nt 1, | but a (I--\;) felt pers mal loss
My long and intimate asspgyation with him had ¢
to. very highly appreciatd his excellent qualities, both of
ead and heart. i
«It is also with regretfithat I have to inform 'vou that

the first vice-president andifwanaging-director, Mr J. Herbert

ason, has chosen a welljearned retirement from the activ

management of the A‘wz‘;»-’unlw::; His long and brilliant

career as a loan company! manager will ever remain as in
centive to those -who follow,

We are fortunate in hhving two such men as Mr. R. S
Hudson and Mr. John Massey, to take up the reins of
government, They, with fheir long experience in this busi-
ness, are eminently fitted {or the posifion entrusted to them
by the directors as joint géneral managers.

Without taking up any- more of your time I beg leave to
move, seconded by the fifst-president, Mr. W. G. Gooder-
ham, that the report of the directors for
and

print

]4,4); l;.
adopted, and togethdr with the general statement be
ed, and a copy sent té each shareholder.
[he president’s motion for the adoption of the directors’
report was seconded by Mr. W' G. Gooderham, the
vice-president, and was n:inmlnwlhly carried.

he election of directdrs was held and resulted in the re-
election of Messrs. W. H{ Beatty, J. Herbert Mason, W. G
Gooderlram, 'W. D. Matthé¢ws, Ralph K, Burgess, George I
Galt, Winnipeg; George W. Monk, S’ Nordheimer, R. T
Riley, Winnipeg; . M.[ Robinson. St Jo, N.B., and

Wyld 5

\t a subsequent meetifig of the board, these officers were

lected: President, Wi H. Beatty; chairman of the board,
I. Herbert Mason; first yice-president, W. G. Gooderham:
second vice-president, W.!D. Matthews.

received

Frederick

re-eie

‘mee

THE CROWN]| BANK OF}CANADA.

I annual meeting df shareholders of the ( rown

I Canada was held at thg head office of the bank. 34
Street West, at noon on| Friday, February 2nd, 1906
hair was occupied by M¢{. Edward Gurney, the president of
the bank, and among the shareholders present were: Ed-
ward Gurrey, Chas.| Adams, R. N, Gooch, R. Y Ellis, R
Short, Frank Arnoldi, K.€., Jolin L. Coffee, J. W. P. Foster,
I. Hardy, L. E. Cannon, [R. A. Nisbet: A Willis, John Pat
ton, F. J. Lightbourn, J. H. Woods, Dr. Alex. Davidsoh, Emil

C. Boeckh, W, Stewart, Ci Gurney, J. R. Hoidge, of Toront

Magee, and C. H! Pinhey, Ottawa: John M. Gill

John C. Read] Keene; John- W hite, Woodstock
Beddoe, Chicagb; Montague A. A Smith, Forest:
B. Boyd, Coldwater: Dr. Wm Kennedy and H

Port Dover} James Wilson, Thorold; A. G

Chas
Brockville:
os. D

W. C
W. Ansley,

Peters, London: Frank l(cnm”. Humber, and others
e report of the ditectors, as presented l)}' the presi
ent, was as follows
' Report
I'he directors beg to submit to the shareholders the re

suft of the business of the bank for the period ending th
114 |

1905, with a statement of its

wl

affairs as at

'he bank opened! its Hoors for business in I oronto and
va on the 1st of Juhe, 1904, but, owing to structural
which were beinlg made in the premises provided

At " t11

actual business relations with the public were
h, and thé business of the bank may be said
pracfically 'about the middle of A
period coveéred by the return

y mningtedn months, is only, say, sixteen

enced 1Igust

10w presented,

to remind the

hat, while the

mentioned,

S? 50,000, and
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gradually verage capital
the period being $620,000
Branches of the bank I been opened at the
I L Vv
Ay r. Oue Ottawa, Ont. (Sparks §
Bracebridge, Ont Ottawa, Ont. (Rideau St.)
Brockville, Ont Port Dover, Ont.
il yiii » 184!
Burford. Ont Seeley’s Bay, Ont
Combe Ont loronto, Ont, -
Fntert . "'oronto. Ont 1\;‘-‘\'\;
| erprise, O1 I ’
nterj 1
Kingst Ont \ wdstock, Ont
Ode Ont W bridg Ont
It is with sincere regret t the directors have to ord
t death their t e eague, \lexander Lur {en.
\ h oc ed during t month ptember, 100
Although only a short time mber of the board, Mr,
Lur 1 assisted very terially promoting the interests
f the stitution, and we feel that the bank has lost one
0, by reason of his recoghized-abi Id h proved
[ Very grea ssistan 1 the deve ness
Epwarp GURNEY, President
The fir | statement presented was as Itows
Profit and Loss Account.
Profits to 3oth December, 1905, after
deducting interest on deposits to
date and charges of manage-
ment . $ 33,198 6o
Premium 10 per cent. on capital paid
in 71,275 00
- $ 104,473 60
has been applied as follows
ut organization expenses 341,074 33
n of 'bank premises ..., 10,000 00
rried forward 52,490 27
$ 104,473 60
Toront h Decembc 1005
Liabilities.
S 472,643 00
erest $1,502,234 05
bearing interest 22,148 20
$2,014,383 15
B: lue to other banks in Can
47,782 23
$2,534.810 38
To the s [ ers
Capital paid up 7,280 00
Balance carried 52,499 27
780,779 2;
$3,324,589 65

Spe €
Domi n (
Deposit
( ty 1
NoOtes ‘1
}:A:‘,H S ;
C
A’:.iji: I
C
ther t
I ns at ¢
bonds
( rrent
Past due b
Bank prem
Othas ccot

Assets,

S 54,001 00
v nt note 196,773 00
G t S S
note t 11,154 00
eques Of other banks 100,200 38
m the b
121,283 20
i | 4 t i -~
70,724 97
I
S be 213,018 05
{ € by

303,040 05

S ‘I_{.Q,ﬂ('vu 0

2,000,807
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$ 104,473 60

$ 104,473 6o

- 780,7 27

$3,324,589 65
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$1,138,069 65
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15,250 61
67,100 53
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BRANDRAM'S B.B. GENUINE
WHITE LEAD PAINT

The Worlds Standard for the last
186 yoars.

MADE IN CANADA BY

Henderson & Potts, Ltd., Halifax, N.S.

HENDERSON & POTTS (0., LTD.

.0! mn. lld 'INHIPIG

The canadlan Pacific Hallway compmy'

Dividends for the ha"-\car ended 315t December, 190s, ‘
have been declared as follows —

On the Preference Stock, two per cent

On the Common. Stock, three per cent.

Warrants for the Common Stock dividend will be
mailed on or about April and ‘to \harcholden of |
record at the closing of the books in Montreal, w
York and London respectively.

The Preference Stock dlndrnd will be paid on Mon- (
day, and April to'Shareholders of record at the closiry |
of the books at the Lomg:n\ s London Office, No. 6a |
Charing Cross, London, S

The Common Stock Transfer Books will in
Montreal, New York and London at + p.m. on Salurdm ,
February a4th. The Preference Stock Books will alwl
close at 1 p.m. on Saturdav, February a4th. All books |
will be re-opened on Tuesday, April 3rd. |

By order of the Board.

CHARLES DRINKWATER, Secretary. i

Montreal, sth February, 1go6.

NOTICE

Millers and Manuhcturers

Insurance Company.
Stock and Mutual.

The Annual General Meeting of the Mem-
bers and Shareholders of this Company will
be held on Friday, 16th day of February,
1906, at the Offices. 32 Church Street, Toronto,
at the hour of 2 o'clock p. m, for the Election
of Directors for the ensuing year, and the
transaction of other business relating to the
management of the Company.

By order HUGH SCOTT,

Manager and Secretary,
Toronto, January 23rd, 1906

CANADIAN
WEST INDIA
STEAMERS

Sail from Halifax for Bermuda, The
Windward Islands and Demerara every
other lo-d-y, and for Jamaica once a

The demand for Canadian goods in West
India markets is constantly growing, and pros-
pective exporters should inquire as to freight

| rates by this line.

PICKFORD & BLACK,
HALIFAX

WORWK ANI
b

RIGHI

H‘(,m[ A tp“? CO

GALVAN

E MONETARY

FOUNDED 1846

Law Union & Crown

INSURANCE COMPANY OF LONDON

$24,000,000

lelCClh

Fire risxs -d oa umou onry description
112 ST. JAMES ST MONTREAI.
l‘l..o d’Armes.)

(Qormer of
C-.‘h-ﬂood

J. E. E momu. Mgr.

DOUGLAS K. RIDOUT, T A t.
Agents wanted throughout Cund-:.‘. s

{1ncorporated 1875)

Mcréantllc Fire

INSURANCE OOMPANY

All *Policies Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY OF

LIVERPOOL.

5

TO THE TRADE.

Feb. 8th, 1906.

DRESS GOODS

We are showing extra value
in a Plain Mokair Suiting.

The number is G734-
The width is 54 inch.
The price is- 50¢c. per yd.

Ask to see it when you are
We will’
forward samples on appll-

‘in the warehouse.

cation.

FILLING LETTER ORDERS A QPECIALTY

J0HN NAGDONALD & GﬂMPAIY

LIMITED

Wellington and Front Sts. E.,, Toronto

Estimates pramptly furnished for

Flat Opening Blank Books, -
Loose Leaf Ledgers and Loose
Leaf Sheets of any Pattern

Planet Flat Opening Book Making House

CHATHAM, ONT,

H. MolLaren & Co.

COMMISSION IEHGIMIT $ & BROKERS

Agents voR—The Doaumo- Radiator Co., Ltd.
“Atlas” Anti-Friction Mewal.
Lampblack, Velvet & Commercial.

John Willianmis & Co., Metal and General

Merchants, London, England.

650 Cralg St., MONTREAL.

Slow Pay

And Bad Accounts ar?;peci-
alties’' with our callecting de-
partment. Don't write
anything off until we see
what we can do with it.

R, G. DUN & CO.

(JORONTO and Principal Cities of Dominion.

TIME>

2T Y R G IR I
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DELAYS |

N CASUALTY
d Boiler

msuﬂmucz co.
22-24 Adel OI. East, TORONTO.

are by far the’BEST, CHEAPEST and
MOST conpi ENSIVE in the market.

Full lalom tton Freely Given.
A. G C m Managing Director.

CANADI-'

SIMPLI 1
ELEGANCE! -
RICHNES

We design \
4 4  and manufacture
exclgsively Fittings and
¥ Furpiture ffor Banks, Offices,
Schools, Churcfies, Opera Houses
Drug and gewelry Stores
Write togfurther partic-
ulars Pd prices to

ne

BAR“ IRON

. and STEEL

WROUGHT IRON
d  FITTINGS

TORONT; Ontario
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1050
for the opening of dur head office ‘and the Toronto bran
The directors had o determine a policy regarding the ca

tent of the operatidns of the bank, and the initiation and

establishment of anientire staff.

It will not be difficult for you to appreciate the time ar

labor that this entaifed, but you cannot know how cheerfully

this time and attention has been given, and that without

muneration, the difectors having determined that no fees

should be paid to directors in advance of the payment
dividend to the shafeholders

The question §f the extent of the bank’s operations

through agencies w3s given early consideration. a
determined,; under which the agencies name
report have been established

You will readily appreciate that your - directors under

stood that, under the most favorable circumstances, between

the time of the logation of an agency and the profitable

operation of that agency, a considerable time must elapse,

but it was thought ®étter, in the ultimate result, to take a
strong initiative, and it gives me great pleasure to announce
that the cofirse purdued has been justified by the results, as
nearly all the agengies are already on a paying basis, the
exceptions being those established within the last few
months, and of the§e we have every reason to be satikfic
that they will not b exceptional in-this regard

It also gives md pleasure to report to you that the bank
as a whole has reaghed a paying basis; from which it may
be indicated that atian early date the shareholders may ex
pect a dividend. ‘ ;

Great care hasibeen exercised ifi the selection of our
staff, which is made ip of men of good character, and ability.
who- have shown h)@ their industry and attention a keen in
terest in the success of the institution

Our stockholdess, numbering over 60o, are well spread,
many of them being at or near some branch, so‘that we are
able to depend upon their co-operation for the advancement
of the interests of the bank.

In connection with this subject, I may mention that we
have had several offdrs for the balance of the stock “en bloc.”
which have been deglined, for the reason that the directors
preferred that the stock should be held by small investots
and not be in the hands of large holders, it being considered
inexpedient. that soilarge a power should be exercised by
any one individual of syndicate in the dictation of the policy
of thé bank.

The directors hiive from the first favored the idea of
keeping the assets ‘of the bank as:largely as possible in
liquid form, and have, therefore, determined not to be own
ers of real estate td an extent beyond what may be abso
lutely necessary. : ;

MONETARY

TIMES "

The head office has been inspected by the directors ag
well. as by the Inspector, and besides the regular inspection
Qf the branches by the inspector, most of the agencies have
been visited by the general manager, or ')) a director

One ofwhe officers, a man hitherto of good reputation
and experience as a banker, took from the bank the sum of
$40,350.33, $20,000 of which was -'allznwgnml notes, payment

of which wa# stopped by telegraphic advice to every Can-

adian bank "
Of the above-mentioned sum $18,000, besides the un-
red by the detectives and one of

gned notes, has bden s«

10 followed the defaulter’s de vious

( ) ers the y W
oute to the Isla ' Jamaica I'he small balance will be
fully covered by the guarantee bond
'he balance sheet lly illustrates the condition of the

bank, and besides congratulating you on the progress made,
[ y say that the indications of a successful and
business are quite promising

On motion of Mr. Emil C. Boeckh, seconded by Mr. J.
W. P. Foster, a vote of thanks was passed to the directors
of the bank for their constant and efhcient services \ vote
f thanks was also passed to the staff of the bank

I'he election of directors for the ensuing year resulted

as follows:Edward Gurney, Toronto; Charles Magee, Ottawa:
John M. Gill, Brockville; Charles Adams, Toronto; John
White, Woedstock; R. Y. Ellis, Toronto; J. L. Coffee, Tor-
nto; Lieut.-Col. J. H. Burland, Montreal; Edward Tilden,
Chicage

At a subsequent meeting of the directors of the bank,

Mr. Edward Gurney was elected,president, and Mr. Charles
of the bank

Magee, vice ;»Zt‘\tdll}{
G. pe C. O'GrapY,
General Manager.

Mr. J. Owen James, an English mining engineer, who
has been on an extended tour in Nova Scotia investigating
mining conditions in that province, is impressed with their
possibilities to such an extent that he has induced English
capitalists to become interested He believes that, at
depth, several of the mines will be found to contain  high

values. It may be mentioned that a year or two years ago the
provincial legislature passed an 'act providing payment for
Falf the cost of sinking a shaft to a depth of 2,000 feet. It
that Mr. James’ project will be the means of

drawing a large .amount of interest to the mining possibili-

is beliéved

ties of our lower provinces

We Are -
SPECIALISTS
in
| Office Fittings

‘he Ceo. B, Meadows Toronto Wire,

67 Wellington Place.

iron & Brass Works Co., Limited

TORONTO, CANADA.




"

he directors as
ular inspection
agencies have
director

nod reputation
nk the sum of
10tes, payment
to every Can-

sides the une
res and one of
ulter’s devious
alance will be

ndition of the
rogress made,
uccessful and

ded by Mr. J.
the directors
vices A vote
ank
year resulted
agee, Ottawa;
oronto; John
Coffee, Tor-
lward Tilden,
of the bank,

| Mr. Charles

] Manager.

ngineer, who
investigating
d with their
uced English
res that, at
contain high
years ago the
payment for
2,000 feet, It
he means of
ing possibili-

THE MONETARY TIMES

Increase Your Tif'ade

By selling the J A P Glovesamd Mitts

Our Travellers are now on the road IT ‘WILL PAY you

They are unequaled for good value. ﬁnt finish, good
fit AND LOW PRICES ;
E

Courteous Treatment, Finest Hides, Veteran Artisans,
Complete Mechanical Equipment, New Désigns, Modern
Ideas, MUST GIVE ENTIRE SAT!S}'ACTION

not to buy before they call on f;rou

J. ARTHUR PAQUET, - + Quebec
BRANCHES: Winnipeg, Toronto, é@tta\va,
“Montreal, St. John, N. B.

Delicious Confections
that every Groocer
should keep are...

'COWAN'S

QUEEN’S DESSERT
CHOGCOLATE

CHOGCOLATE
CREAM BARS

CHOCOLATE GINGER
WAFERS, &o.

STATIONERY

We have now in #ock complete lines

: _ Stationery, Bank and
THE FAVORITE PAPER FOR Office Supplies, New,
VNS Suavom— | Fresh, Up-to-date Goods.
Burmese BOnd Every article required—undoubted value—

WHITE STRONG Call and see pur New Warehouse.
PLEASANT TO WRITE ON. | New Goods recefying every day. -.: Letter
This dedign . snovren can svemy v orders promptly dt'gnded to

t
:“q‘;r]::;u IN ANY SIZE OR WEIGHT.

l'm'w Complete stﬂnx::’y:\: Paper Houu f
iSl -53 Welhug_ton Street West, TORONTO

i
|
i

Should  be in Every
Financial Institution

BRANTFORD -

. The Celebrated
PICKERING GOVERNOR

BEND ,FOR CIRCULAR AND PRICES

The Waterous Englne Works Co., Ltd.

¥
Shows interest pn all sums from one dollar
to ten thousgnd for 1 day to 365 days.

MURRAY’S INTEREST TABLES
PRICE $10.00 e

B. W. MURRAY, . . TORONTO,
Accountaat, Sgpreme Court ot Ontario,

Built in All Sizes = Cmadian
Westinghouse Co., Limited,
Manufacturers of

Electrical Apparatus
" For ng ing, Power and
Purposes.
Allo Air Brakes
For Steam and Electric Railways

For Inlomtﬁ;- nddress nearest office
Ueneral Sal¢s Offices and Works:
Hamiiton, Ontario.
Disgrict Offices:
Toronypd, Lawlost Bldg., King and Yon eSu
- MONTWERAL, Sovefpign Bank of Canada
Vascouver, B.Cj 1§ Histings Street.

Winniere, Man., 943923 Union Bank Bldg
Havuwax, N.S. 134 Granville Street.

We always keep a

stock of these Gover-

nors on hand

‘\

- OCANADA
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UNION BANK OF HALIFAX.
§ R

The paragraph about Halifax affairs in our last issue
gave but a brief recognitiofi- of several interesting features
about the Union ‘Bank of Halifax. "It mentioned thé ipcrease
of dividend by that bank to fhe yearly rate of eight@per cent
and its purchase of further rieal estate for the pmp;w of ex
tension. Later we received ajcopy of.the “Echo,” which gives
a cut of the substantial stop# premises, corner Prince Street
and Bedford Row, just ""'i“”"“‘z. by the. bank, which will
make a desitable additjon ;0 the present head office next
door [he present writer first saw Halifax forty years. ago,
at which time the Union Bapk was a modest concern about
ten years old. ‘This institutidn has just celebrated its jubilee,
and between 1890 and the présent day the price of its stogk
has advanced from par to 173§ not by leaps,and bounds but as
a copsequence of judicious @nterprise and prudent manage-
ment. It is interesting ta recall the terms . of the original
circular issued on June 12th 1856, when the bank began its
career. . This was as foll \\x

‘At a meeting of the shareholders -6f the Union Bank of
Hahfax held at Mason Hallion Saturday  June 7th, it was
resolved: That a committee 6f five individuals to be denom-
inated trustees, should be @ppointed to receive from the
shareholders the.first irht:x]l;iﬁ(‘nt of twenty per cent. requir-
ed by the Act of Incnr[’mrutﬁ)n to be paid on or beforg the
first of July next, when th¢ following named persons were
chosen trustees: John Duffas, John Tobin, Edward Kenny,
John Gibson, William Stairs”

Shareholders were “respectfully requested” to pay on
July 1st, the first m\l:«llment:('vf five pounds per share. The
name signed to the circularf as chairman is that of Wim.
Stairs, father of the presentiiHon. Wm. Stairs, and the five
signatories were among the grand old men of Halifax com-
merce and finance

R

. nen

ANSWERS TO ENQUIRERS.

J. A. B., Marmora 'l‘ln-'h(‘;uMn.‘lrtrr% of the conipany
mentioned are in London, Ont. Have written you:

S. S., Halifax.—Receiveditoo late for that issue

“"Questioner” asks:—“Wauld you enlighten me through
your paper what is dpne with the ‘Rest’ of banks; is it in-
vested ur"p\hvrc is it? Als@é, what is done with.the sur-
plus of government money?” We reply that there is no
obligation upon banks to invgst their rest or reserve fund in
any particular way. It is simyply a part of their accumulated
surplus and belongs -to the jproprietors, to be used as they
think fit. It forms a part of 'the general assets. As to the

second of his queries, supposg “Questioner” asks-the govern

ment i
H. W. M., Montreal.—The bank is going on, and has
some $250,000 capital subscrihed. It cannot fully organize

Eowever, until Parliament meets, for it has to get the name
in its charter changed fromithe Pacific Bank to the United
Empire Bank The name of the general manager is George
F. Reid; the provisional diréctors are Samuel Barker, M.P
Hamilton, George A Cl xri‘. M.P., Preston, E E A.
DuVernet, Reverend T. C. Stre¢t. Macklem, M. McLaughlin
and William J. Smith, Toronto

Union Bank of Halifax. |

NOTICE is hereby given that a dividend of four per cent. upon
the capital stock of this Bank ha$ been declared for the current half
year, and that the same will be payable/at the banking room, on and
afler Wednesday the 28th day of February next,

lhe transfer books will be 'closed from the 14th to the 28th of
February, both days inclusive.

NOTICE is also hereby given that the annual general meeting of
*holders of the Union Blnk of Halifax for the.choice of di-
ther business, will be held at their banking house, at 11
forenoon on wwn.‘d-y. the 14th day of
ch next, being the second Wednesday of the month,
the Board,
E. L. THORNE,

General Manager,
january,! 1906

THE MONETARY

TIMES

UNION MUTUAL LIFE INSUR*ﬁCE COMPANY.

.
At the meeting in Portland on the last day but vue o1

January was submitted the fifty-sixth annual report of that
old and sound concern, the Union Mutual Life Insurance

Company, of Portland, Maine. The president of the com-
pany, Mr. Fred. E. Richards, was in the chair, and between
forty and fifty policy-holders were present. Very ;satisfac-

tory progress on the part of the company for the year and
for the past dozen years was made clear from the facts and
statistics brought forth For ¢xample, the new insurance
written ‘in 1905 was represented by. 7,207 policies covering

> maf

0,713.736, a ganf of $629,000 msurance over 1904. Then as

&

to the aggregate insurance in force, it has gone steadily up
year by year from $35,914,000 in 1893 to $64,163,000 in 1905.
The amount in force in the State of Maine alone is $11,503,-
000—a remarkable growth from the $2,778000 of 1893 and

the $8,268,000 of 1900. The growth of assets and of surplus
has also been steady. A dozen years ago the assets were
$6,453,300, and now they are $12,056,001 Payments to

policy-holders were last year more than a million, and the
company’s surplus was in last December $708,441, as com-

pared with $632,040 twelve months before, and $229,2902 twelve

« Years before. It is deserving of remark that the reserve of

this company ‘is calculated upon a basis of 4 per cent. on
business written before January 1st, 1901, and 3 per cent. on
business written after that date, being on a more conserva
tive basis than is required by the laws of any state

It is'to the credit of this long-established and carefully
managed company that its former president strongly advo-
cated the Maine Nop-forfeiture Law, now in force a good
many years. During the year last past. we are told, wmereen
death claims were paid upon policies that had been kept valid
wholly by the terms of this law, while since the statute has
been in force 539 death claims have been paid under its pro-
visions, the total amount of insurance being $1,058162. The
assets of the company consist of $2,383,000 in real estate and
mortgages on real estate, $5,419,000 in railway and other cor
poration bonds and stocks, government and commonwealth

The Home Bank of Canada

Head Office and Toronto Branch, 8 King Street W.
Church Street Branch, - - 78 Church Street
Queen West Branch, - - 522 Queen Street W.
Transacts a general banking business. Interest allowed on Savings Accounts

from One Dollar upwards Dr:fts issued on all principal points In Canada and
United States. Sterling Exchange bought and sold.

Capital (authonized by
Act of Parliament) $2,000,000

JAMES MASON, General Manager.
Capital Paid-up .. .. $1,000,000
Reserve Fund. .. .. 1,000,007

THE STANDARD
BANK OF CANADA | . , mzcroms

FRrED. WYLD, Vice-President

W.F. Allen A J. Somerville

F. W, Cowan W. R. Johuston
W. Francis

Heap Ornige, . TORONTO, Ont.
GRO P. SCHOLFIELD, (leneral Manager
J.8. LOUDON Assistant General Manager and Inspector O A. DENISON, Accountant
AGENCIES IN ONTARIO

Ailss Oraig Brussels Flesherton Orono T rontn oe.
Beaverton Oampbellford  Forest Parkhill Welligron s
Blenheim Osnnington Harriston Pioton Jor tan Streets
Blogmficld Chatham Kingston Richmond ¥ Rrveet
Bowmanville Colborne ‘Lucan Stanftville 7 »mple‘Buildiﬂ
Bradford Deseronto Markham Welliogton Mariet, Ki g &
Brighton Durham Maple est Market 8 ts

w
BANKERS Parkdsle,
MONTREAL—Molsons Bank; Imperial Bank of Oanada. Queen St. West
New Yorx—The Importers and [raders Natiooal Bank
LowpoN, RNGLAND—The National Bank of Scotland.

Head Office,

THE ONTARIO

TORONTO.
Capital Paid-up, $1,500,000.00
ANK Rest, - - - 650,000.9°
DIRECTORS
Geo. R. R. Oooxkpury, Esq., President DoNaLy Maoxay, Esq. Presiden

s Vice-
R. D. Perry, Eaq. Hoo. R. Harcourt R. Grass, Esa. T. Walmsley, Esq. \ b
OB ARLES MOGILL, General Manager B ?"A:’hw:.x‘."lz:m% -

Alliston Colling wood Lindsay Newmarket Sudbury
Aurora Comwall Montreal, Que. Ottaws ton
Bowmanrville Fort William Mount Forest Peterboro Twead

Buckingham, Que. K ingston Millbrook Port Arthur Waterford

Teronto—8oott and Wellington Sts. Qv d P
n'y i lecn and Portland Sta. Yonge and Richmond
GENTS

A
London, Kng.—Parr's Bank, Limited France and Europe—Ored
;:::k- Fourth National Bark and the Agents Bank of Montreal. uuilm"x‘-u::
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Eatablished 1817

‘ lacorporated by Act of Parliament
BA K O \ Capital, all Paid-u; ug‘u’n,w )
N F Rest " 10,000,000 00

10,
Undivided _Profita, 801,855 41

" MONTREAL |t oses sowrnzas

Rr. Hox. LORD STRATHOONA
- = ' AND Mouwr Rovai, G.OM.G
Bmn Gmo. DRussonp, K.C.M.G., President. Hon. Presiden

E 8 Cwl mx. llq Vice-President. »

;mh Jn-la-.ln 10‘1&&

E. 8. OLOUSTON, General Manager.
A. MaowiDER, Chief Inspector and Superintendent of Branches.
H. V. Measorre, Asi G I M sod M at Montreal.
C Bwlnlv.&wtolﬂruchu B.C. W.E. Sraver?, Supt. of Branches Mariti Pr
F. W. Tavror, Assistant lup-ct' b e
F. J "HUNTER, Assi T
T. 8. C. SAUNDERS, assistant lnqevwr lontrul
SRANCHES IN OANADA.

William O. Macdonald.
Hon. Robt.l.cku

Ontario Quebec Hartland La Prairie
Betlevili R’ Shediee
Bellevilie Danville y '
Bract ord Fraserville ~ John lm Ave.
Brockville ?‘r:ndllen oodstock % w
Cha ham e Megantic L . B
Colli. gwood Levis Nova Scotia
Cornw .1l Mostreal i Ambern Odaw Alb-u
Deseronto ochelaga ridgewat
Eeneloa Falls * Papinesu Ave. Canso “ lwl ﬂ-d. spll.
Godesieh o Gt Cuaies Spave Buy Barmend Ale

m .
Guel o %gm‘;": & Ln., ‘North End Regina Sask.
EA- ton est b nen bu:

Sherman ave _ * Westmoust —~ Mahone Hay Britiah Gol
Kiny ston g.b.o Port Hood Armstrong
Lindsay ":ﬂﬂle s,dn.Y Enderby
Loadon 8t Raymond Woltville Greenwood
Ottawa Warwick Yarmouth }do'n
perth ©  NewBrunswick Now Denver
Peterboro Andover Manitoba New Westminster
Picton urst s Nicola
Sarnia Chatbam Altons v
Stratford undston gnndon Yancouver
retna ernon

'ls':xmln.: » Grand Falls Oakville Victoris

**  Yonge St. Br.
Wallaceburg

In N % DLAND—St. John's,—Bank of M
.ol (N of Montreal. Birchy Cove (Bay of Isiands)—Bank

»
In GREAT BRITAIN—London—Bank of Montreal, 46 and 47 Threadneedle Street, E.C.
ALEXANDER hlo. Manager
I vax UxiTED BSrarEs—New York—R. Hebden and A. D. Braithwaite

ts 59 Wall St Ohicago—Bank of Ionu‘l..! M. Greata, Manager. Spokane,
Bax » GREAT Bareaty—Lendon—The Beak
ERRs IN GREAT BRITAIN— of England. - The Union Bank of
London and Smith's Bank, Itd. The London and Westminster Ltd. The Na-
Bank of , Lad. IAM.Jool—'l\' Bank of Tad.
Sootiand —The British Linen Bank, Branches.
BANKERA IN THE UNITED STATES— n ori—‘l'ho National Oity Bank. The Bank of
New York, NNB.A. National Bank O_m in New York. Boston—
Merchants National J. Buffalo—The

The

Bank. Bank,
The First National Bank. The Anglo-Oalifornian Hank, Led.

Canadian Bank
of Commerce

Paid-up Oapital, $10,000 000. Rest, $4,500,000.
HEAD OFFICE, TORONTO.

HON. GEO. A. COX,
PRESIDENT. ALEX. LAIRD,
ASSISTANT GENERAL MANAGER

B. E. WALKER,
GENERAL MANAGER

133. Branches in Canada, the United States and

England.
London (England) Office: —6o Lombard Street, E. (
S. CAMERON ALEXANDER, Manager
New York Agency : — — 16 Exchange Place.

Ww. Gray and H. B. WALKER, Agents,
Montreal Office . —F. H. Martuewson, Manager
This Bank transaects every deseription of Banking Business,
ineluding the issue of Letters of Credit and Drafts on
Foreign Countries, and will negotiate or receive for. eollee-
tion bills on any place where there is a bank or banker.

Bankers in Great Britain

The Bank of Eaglaad; Ths Bunk of Scotland ; Lloyds Bank
Limited : The Union of London and Smiths Bank, Limited

Reserve Fund and

THE DOMINION Undivided Profits $3,749,c00
BANK HEAD OFFICE,

r TORONTO

Directors. -£. B. OsLer, M.P., President. WrLmor D. MAaTTHEWS, Vice-President .
R. J. Christie, W. R. Brock, A w Aunm Timothy Eatoun, J. J. Foy, K.C.,, M.P.»
Belleville, Unt.  Fort William, Ont. n§ Uxbridge, Ont.
Boissevain Mar. Gravenhurst, Ont* I.iml-., Ont. Orillia, Ount. Whithy, Ont.
gmoo, Ont. Grenfell, Assa. London, Ont. Oshawa, Ont Wingham, Ont,
jon, Maa. Guelph, Ont, Madoc Seaforth, Ont. Winnipeg, Man,

‘

Capital (paid-up) .. $3.000,000

Cobourg, Ont. Hespeler. Montreal, Que, Selkirk, Man “ North End
Delofhine, Man. Huntsville, Ont. Napanee, Ont St Thomas, Ont Notre Dame
orow to Junction & Nena Sts.

Orrioxs I8 ToroNTo—Corner King and Yonge Sts., cor Jarvis and Ki Sts., cor
sod Esther Sts., cor. Queen snd Sherbourne Sts, cor. Dundas sod Queen Sta,
cor. Spadina Ave and College Sts., cor. Bloor and Bathurst Sta, cor. Queen and Teraulay
Sta., cor. Yonge and Oottingham Sts., Dovercourt and Bloor Sts. Iin connection
with emch branch Is a BAVINGS BANK Department.
Drafts on all parts of the United States, Great Britain and Kurope bought and sold.
Letters of Oredit issued svsilable at all points in Furogb()hhn sod Japan.
BROUGH. General Im.

(2%

2

THE MOLSONS  {|“""$5.560.000
il | rESERVE PUND—
BANK et s

'l.la-ﬂ J. P. Cleghorn, = H.

wnuurﬂu—-t. 1858, '
HBAD OFFICE, - MONTRBAL.

BOARD or Dllt RS :
Wu. MoLsoN MAOPHERSON, H. mmm. ".eo-rnﬂ.
Ool. # O Henshaw

W O ntyre, « Jamms ErvLior,

A. D. Durxrorp, Chief of Branches.

w. B D:Ans. Inepector. i :‘ w. Lm- . H. CAMPBELL, Asst Inap'rs.
m.—Cal'uy BRANCHES i Quaebec—
Reveistoke lee- “Street Chicouvtimi
Vancouver arket Branch Falls Fraserville
Wines el Mostrest-

innipeg on —

Ontario Iroquois St. James St.
Alvinston Kingsville od Branch St. Catherine
Ambherstburg _?uao st St. Branch.
Aylmer Lucknow Junct.— St, Hen'| Brasch
Brockville Meatord Du Street Market aod
Chesterville Morrisbure S lards Harbor Branch
Clinton, North Williamsburg = (Branch Quebec
Drumbo Norwich « T Sorel,

Dutton . Ottawa W, Ste. Thérése de Blainville
Exeter Owen nd Wai Victoriaville
Fraoktord Port ur W

AGENTS IN GREAT BRITAIN AND OOLONIRS— and u-:sool—l‘u-r’l Baak.
Ireland Lei k. Lim

nw—

The Union Bank of Australia, Limited. South

-

on(undwhn'lhl

FOREIGN AGENTS—France—S8ociete Generale.
l.nqu d'Anvers. Cuu hd.hun

Antwerp—La
Corporation,, Cuba— Nacional de
JCENTS IN UNITED STATES. ts and Correspondents
it mw’dma.n of the ly n-"-'d .t
mus e T
—_— Circular nll parta of

The Bank of Brﬂlsh North »
Amenca

INCORPORATED BY R()YA‘, CHARTER.
i1

PEICIC O

The Court of Directors of th§ Bank of British
North America have resolved ‘i‘o declare, subject
to audit, at the Meeting of l’rd:ﬁ}‘ietors to be held
on the sixth of March, a dividénd free of Income
Tax, payable s5th of April, of 'f:hirty Shillings per
share, being at the rate of f‘/l,,.,per annum, trans-
ferring £20,000 to the Re”rve Fund, and
£ 10,000 to Bank Premises \Q:Ount and carry-
ing forward about £ 7,000 to tk’ New Account.
No. 5 (}racechurch Street, -f,.'I |

L.ondon, E.
6th February, 190(»

British Columbia  Vancouver.
New Brunswick-—Campbellton, Chatham, Frllericton. Moncton, 'Newcastle,

INCORPORATED 18, ¢
Capital Paild-up, $2,500/000. l#r’n Fund, um.m.
HEAD OFFICE, - HARIFAX, N. S
DIRECTORS & ' !

Jomn \ PavzanTt, President. Cuas. JArGuparp, Vice-President
. L. Borpex, G. S, LA\wnn i J. W. ALLison,

Hecror Mclwnes, ? McLeon au
GENERAL -ANAGERS OFFIC‘ TORONTO, ONT.

H. C. McLzoo, (:emral’mu,u
D. Warters, Assistant General Manager. .,vlnu\ Sanperson, Inspector
C. A. Kenweoy, Insg

BRANCHES ;

ivérpool, New Glasgow, North |

mouth, Digby, Glace Bay, Halifax, Kentwille
ft, Stellarton, Sydney ' Mines

Sydney. Oxford, Parrsboro, Pictou, River |
Truro, Westville, Windsor, Yarmouth. ®
¥
i

Nova Scotia—-Amberst, Annapolis, Anugnmg'ﬂrudgrhm Canring, Dart-

Port Elgin, Sackville, St. Andrews, St. tnnrgq,;‘hl John, St. Stephen, Sussex,
Woodstock
Prince Edward Island —Charlotte- Albam iCalgary, Edmonton,
town and Summerside
lan Harbor G
Ontario —Arnprior, Berlin, Hamilton, N’:{ :‘:‘ 4 srbor Urace and

Quebec —Montreal and Paspebiac
Manitoba  Winmipeg.

Ottawa, Peterborough, Toronto, -
King St. and Dundas St. West K dies — Kingston, Monteg
Ba® Jamaica ; Havana, Cuba

Ulll.g}shm Boston and Chicago
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TIMES

and their willingness to

,:;W\'.A\L‘ Cl

honest for a term Ol years, or cise

spots in their pr
say that a man will be
many dJollars and cents, immediately

and

transaction on a cold, calculating business

they will forfeit so
eliminates every element Ol friendship or sentiment,

puts the whole
basis,

ympanies shows the

The ggowth of great con-
fidence the public has in them

to pay for misplaced confidence and unsuspected rascality

Seldom indeed do they fail

the. realm; and God help the
himself to thief. Thus
They make whole the em-

in the hard, metallic coin of

rascal who has proved be a these

companies serve a double need.

ployer, public or private, and they put the dishonest employee

. H
1054 : THE MONETARY
bonds $342,000, -various Canadian sccuriti L1
tar ew Brunswick angd Manitoba $510,343, ¢ l o
bank stock and varwusic¢ash 1tems Indec 1. the list 1s
\k‘l‘~ £00d 1 L he repgort! ¢ \ some S jent
Well W rt Yy ol tat e
t good which hife in accomplishes t

its most p sstem Jies it. its real reason for ¢
ST 1P} o brte this comp ensively
expres y the ldrge 1 ¥ payments to policy
ol ‘ ty-six years that the Union Mutual has
bec 1 S $ s Sur t e ending ¢ 1905
ISR ting 3 7-493% I deed w t be t pre
te t v othet fn what life insurance is con

y ng for - the '.1;;1'1111'-: f the troubled, the relief

"~ might ~!‘.":z\\:~c be needy, vet these very aids
e ) arted u peralt widespread in
& fu t as t b(. Beyor enumerat
! 1 VIng 1se for the deep-founded popularity of Iif
nst p

GIVING BONDS.

1
makxKe

[here is an old saying that it one wishes t

enemy. 's friend the quickest way to reach that res
is to loan him money. Thigq is often the truth. There is ar
equal truth;- and one that reaches still deeper, in ‘the habit
some men have of asking ftiends to go on their bonds
the faithful discharge of thefr duties and their continued in
tegrity There was a timelwhen the only way in whi

men could give bonds was by securing the assistance of the

friends; but there no longer exists the least occasior

asking favors of this sort ot of

granting them

The friend who asks ydit to go on his bond takes
mean advantage of~your fricnﬂdxip_
not investigate his character;ior, if it will bear investigati
you are put i an awkward ad embarrassing position if you

refuse his request. He knows that your refusal to aid him

may be construed as a lack Ibf confidence in his integrity
however earnestly you may iprofess unbounded confidence
jin both his honesty and ability.

I'm no case ‘is it wise tol obligate one's self by

gIvVIng
It is far safer to ad¥ance the money necessary t
secure the guarantee of a reqular surety ‘.rrl!lp,lt!)’, thus know
ing the exact liability incurred and having it off one’s mind.
The guarantee companies arel in the business of vkfifyin
character .

They have excellefit facilities for locating wea

He knows that you will

vhére he will have time to reflect and repent.—The Adjuster
nen
¢
TRADE NOTES.

\ p . g eff is being made in Win-
g to creale e In s poultry culture It 1s
zed that n NS titics of poultry and ezgs are im-
{ into W s $75,000 to ‘$100,000 annually,
t t same t t LI ICTes land suited
t prodi i po Itry close to \VU]*
g, lying Ity ge number of
eop re i z |t py these lands for
poultry pro t Q reas ble chance of suc-
cess is assured I demonstrate ¢ itter the Winnipeg
Pou \ 1 ent in active campaign of

cultur ind mmtends holding an annual
features of which
breeds of poultry, prizes will be given
will be

upon all phases of poultry work ‘In

i

ind winter 1d eges. Lectures

eft undone tH» make poultry raising as

profession attractive
In Belfast and in several markets of the United States
advances of 5 to 7' per cent. have been ‘lately made in both
housekeeping and dress fabrics made of lnen. There has

been also considerable delay in deliveries. A New York re-
port says that the greatest shortage will undoubtedly be

linen dress goods Dress linens will undoubtedly
large factor in the spring and early sum-

booked f

than at any

found on
prove to be a very

busineéss r retail

mer seasons’

Orders already

wccount are larger,. it is stated, time in the his-

tory of the trade. The most exclusive costumers and dress-

- —_— " — —— — — —
- { Tt CAMPBELLFORD BOARD OF
TRADE.,

The annual meeting of the Campbell
ford Board of Trade was held on Mon-
day evening, January 29th The megt-
ing was largely attended and great in-
terest was shown by the members. The

| has practically succeeded in its
movement started a year ago for incor
poration f the village as a town.
| A review f the work of the board for
: I | o
8 You may be planning to re-orgabize your book-keeping system ; it so we offer<vyou the r pe result of I | s t: year was given, the routine
years of experience in designing l.o(?uc Leaf Systems of every kind, and will be glad to advise you || | busines transacted, new members ad-
Call yp any of our branch offices or Rgencies, or write us direct for further particulars I 1 ¢
: | | mitt ‘ nally the officers for the
] . e Cected
THE // 6' ‘ n of officesp resulted as fol-
ollal.Orain O gt et b

: LIMITED. .
‘ OTTAWA . CANADA

§ ' —

| MONTREAL
{74 Alliance Bldg.

WINNIPEG J. Macoun, .J. C.'F
Sylvester-Willison Bldg. ’

sident, J." A. Stewart; treasurer, W. B.
Archer; secretary, H. F. Skey; council,
( I Ower A. A. Mulholland, F. ]
Golde A. Reesor, A. B. Colville, Dr

wlds, R. Lowry, D
Scherk, J. B. Fer

Kl
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Incorporated 1888

Head Office, Toronto, Can.

Capital, . ......... $3,500,000

THE BANK
OF TORONTO | sscrons

WiLtLiam H. BeaTTy, President
G tnnhlkutﬂ

Vice-President.

Robert Meighen

A. EGooderham

Josgra HENDERSON] Asst. Gen’]l Manager

Robert er:ml _ John' Waldie Hon. C. 8. Hyman, M.P
Wiiliam Stone Joha Macdonald
DUNCAN COoULsON, General Manager

On tario BRANCHES £
Toronto, Collingwood London Kast Preston Winnipeg,) Man

(5 offf ces) Jopper ( i Millbrook St. Catharines Qua’l;oc ;
Allandale “reemore Oukville Sarnia Montreal
Barrie Dorchester . Oil Springs Stayner (3 offices)
Brantford P‘.huvnh- Omemee Sudbury Maisonneuve
Bror_lnu-s\ 1::\1x Parry Sound Thombury Point st. Uharles
Cardinal Gananoque Peterboro Wallaceburg Gaspe
Cobourg Keene Petrolia Welland Mrll. Col.
Coldwater London Port Hope Rossland

Bankers :—London, England—The London O ity and Midland Bank, Limited.

New \'orl \n(um;l Bank of Commerce Chicago—First National Bank.
Collections m «de on the best terms a:id remitied for on day of payment.

Imperial Bank of Canada.

DIVIDEND NO. 62.

Notice is Hereb_y Given

That a Dividend at the rate of ten per cent. per annum
upon the Paid-up Capital Stock of this Institution, has been
declared for the quarter ending 28th of February, 1906, and
that the same will be payablg at the Head Office and Branches on
\and after

Thursday, the Ist Day of March next.

The Transfer Books will be closed from the/19th to the 28th
February, both days inclusive
By order of the Board,
D. R. WILKIE,
Vice-President and General Manager.

Toronto, 24th ]anuary 1906

Founded 18:8. Incorp'd 18aa
Head Office, Quebeo
Capital Authorized... $3,600,000

THE QUEBEC  [euprroien- sromm
BANK Re;“r‘.‘ ......... -.ogo:.ono

John Breake; ., President
John T. Ross, ice-President
Guapard Lewoine W. A. Marsh Vesey Boswell I'dm Fitch
Quebec St Peter St Branches Tuos. MCDOUGALL, General Manager
* = Town Thetford Mines, Que. 8t. Geoi Beauce, Que.
St.’gl'r Black Lake, Que. (Sub-agcy) VM Que
L Bﬂyh.me, Que. Toronto, ( at 8t. Heury, Que.
MHLJ.me-BL Three Rivers, Que. shmmnm.rq,
St. Oatherine E. Pembroke, Ont. St. Romuald, Qne
Ottawa, Ont. Thorold, Unt :t:xln;m
ille Marie,
AoxNTe—London, England, Bank of Scotland. New York, US.A., ts Baok of

British North America, Hanover National Bank, New York State National Bank, Albany,
N.Y. Boston, National Bank of the Revublic.

ECROWN BANK
OF CANADA

DIRECTORS.
President, Edward Gurney ; Vice-President, Charles . Magee ;
R. Y. Ellis, Chas. Adams, Lt.-Col. Jeffrey, H. Burland, John L
Coffee. John M. Gill, John White.
BRANCHES. —Bracebridge, Brockville, Burford, Comber, Enterprise, Kings-
ton, Odessa, Ottawa, (two offices), Port Dover, Seeley’'s Bay, Toronto : Agnes
St. Branch, Woodbridge and W oodstock in the Province of Ontario, and at

Aylmer East in the Province of Quebec.
CORRESPONDENTS.

Canada, Bank of Montreal ; Great Britain, the National Bank of Scotland.
Limited, London ; New York, The Chase National Bank, The Oriental Bank.
G de C. O'GRADY, General Manager.

THE BANK OF OTTAWA.

Capital Authorized, $3.000,000.00. Capital (paid up), $2,873,86,.00.
Rest .and undivided profits, $3,017,880.00.
BOARD OF DIRECTORS
GEORGE HAY, President. DAVID MACLAREN, Vice President.
H. N. Bate. Hon. George Bryson. H. K. Egan J. B. Fraser.
ohn Mather. Denis Murphy. (r(‘v‘f‘('“‘. Perley, M.P.
Jeorge Burn. General Manager. D. M. Finn  Asst. Gen, Mgr
L. C. Owen, Inspector.

Fifty Offices in the Dominion of Canada
Correspondents in every banking town in Canada, and throughout the world
This bank ives prompt attention to all banking business entrusted to it.
CORRESPONDENCE INVITED

AUTHORIZED CAPITAL,

$2,000,000.00.
Head Office, Toronto.

MONETARY TIMES
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¢ Established 1865

UNION BANK -y

| Capital Authorized, .L.ﬂ).tm

‘ DA | Capital Subscribed, 3,000,000
F i Capital ‘Paid-up, 3,000,000

| Rest

BOARD OF nmacrbns

ANDREW THOMSON,: Eso., ":
HON. JOHN SHARPLES, - - ol -
D. C. Thomson, Esq, R. T. Rilay, Esq. E. J. Bale, Esq.
Wm. Shaw, Faq. E. L. Drewry, Esq. John G Esq
G. H. BALFOUR, - meral Manager
J. G. BILLETT =igspector. ' | E. E. COD , Assistant inspector.

1,300,000

President
Vice- President

Wm. Price, Esq.
F. E. Kenaston, Esq.

H. B SHAW - - Superintendent Weste Branches, Winnipeg
F. W. 8. CRISFO, Western glpu!l)r
H. Veasey and P. Vibert, Ass ll«'nv‘lw Lors,
Advisory Committee, Toroat§! Branch
Gro. H. Hees, Esq Trogi KixxEaAr, Esq
BRANCHES AND AGENCIES ’
QUEBECQ. —Dalhousie Station, Montreal, Quahet,’}!l Lewis St. Quebec.
ONTARIO.— Alexandria, Barrie, hnrltwn Place, (poh'ovn. Crysler, Erin, Fenwick
Fort William, Haileybury, Hastings, Hillsburg, Jaspesy/Kemptville, Kinbira, ‘um(hi
Melbourne, Metealfe, Merrickville, Motmt Brydges, ffewboro, New Liskeard, North
Gower, Norwood, Oggnode Station, Pakenham, l‘lmu&uel, Portland, Shelburne, 3“9"
Falls, Smithville, Stittsville, Sydenham, Thornton, To“nfm Warkworth, Wiarton, Win
chester,
MANITOBA —Altona, Baldur, Birtle, Bon.nu&. Oarberry, Carman, Orystal City
Cypress River, Deloraine, Glenboru, Gretna, Hlml“‘. Hartney, Holland, Killarney,
Manitou, Melita, Minnedosa, Morden, Neepawa, N\ inglf Rapid Oity, Russell, Shoal Lake,
Souris, Strathelair, Virden, Wawanesa, Wellwood, M innipeg, Winnipeg, (North Eod

nay

Branch). i
BASKATCHEWAN.—Arcols, Oariyle, Humbolt, In Head, Lumsden, oose Jaw,
Moosomin, Milestone, Oxbow, Pense, Qu Appelle, Saskatoon, Sintaluta, Ewift -

Current, Wapella, Weyburn, Wolseley, Yorkton. B
| ALSERTA.—Oalgary, Cardston, Carstajrs,  Didsb
| Frank, High River, Innisfail, Lacombe, Léthbridge,
Pincher Creek.
AGENTS and correspondents at all important (yum- in Great Britain and the

Edmonton, Ft .ﬂunuh«-nn.
lnod Medicine Hat, Okotoka,

A he Royal Bankéf f Canada

Notice is hereby givén tha§ The Annual General
| Meeting of the Shareholders of Thg Royal Bank of Can-
ada will be held at the Bankm‘: House in the City of

‘ Halifax on

Wednesday, the l4lh Dgy of February
next.

The chair will be taken at elev#n o clock A.M.
By order of the Board,

r :,«‘.A e

EASE,
General Mamager.
Halifax, N.S., January 1oth, lgoh

S

THE M;:TRorouﬁrAu BANK.

Capital Pald-up, $1, 000.000 || Res*ve Fund, $1.000.000
Head Ofcs, - - - . TORONTO.
S. J. MOORE, President. i w. . ROSS, General Manager.
BRANCHES. ||

«Bancroft Elmira Petrolia i I Toronto .—¢0 « 46 King St. W.
Brigden Guelph Picton # i cor. College and Bathurst Sts.
Brockville Harrowsmith Streetsville ' | & cor. Dundas and Arthur Sts.
Brussels Milton Sutton West' g cor Queen and McCaul Sts.

East Toronto North Augusta Wellington | i
Corrrespondents: . London, England, Ha.ﬂ ot 5cnllnnd New York, Bank of
the Manhattan Company, Van l\nrden TrM Compan) .

r LA

Capital Subscribed. . 3,000,000
Capital Pand-up 3,000,000

. % I ncorporsted %)
: ¢ 1 by Actof Parlisment 1885,
T“E TRADERS BANK Capital Authorized 3_;.1:.1:.;
OF CANADA i RPN e 1, 100,000
JH. 8. STRATHY, General Manager
Board of Directors . ' J. A M. Avuxy, Inspector
C. D. Wannen, Esq., President .u id. R. BrRATION, Vice-President

yo—

Arth C. , Eeq., . Waubsushene
y v ot & & Wieor, o, Hamilton i g ey
Embro ey
mk germ:“m Lakefield 3 ,'im :;- ﬂ-‘b-nwd
Blind River ort am lLesm: i woc Thamesf
burg Glencoe Nm:‘:n .l .': ney Tilsonburg
B':ﬁru. Grand Valley North Bay B¢ Mary's Toronte -

1 Oudﬁ Nor'icl! Mh Ste. Marie King & Spadina
Clifford ton » Orillia Setuia otten
Drayton do East Otterville om 'n‘l:r Windsor
Dutton Hop'aﬂlh (P)'eu Sound ( Winnipeg
E'mi Ingersol 'ort Hope ey Creek inona
m:nu Kincardine Pwlz;n : p l!:rd W oodstock
Fast Toronto Pai Biethroy Waterdown

Bavkers -Great Britain—The National Bank of
National

l.nd. New York—The american
Exchange Bank. Mountreal The Bank.

QUEBKO




T A T B

SRR

R sa Lo b

P S

-

—

i e i M i B S

T N T O S

=
1056 THE
makers, both in New Ybrk!and in Paris, have adopted linens
as a basis for many of itheir costumes and creations Many
of the exclusive dressmaking establishments of New York
report that they have had a very large demand for linen

gowns, shirtwaist suit§, $eparate skirts and waists from
their customers who afe now at the yarious winter resorts

throughout the country,

dritish Cotton Grow
ing Association, recently séht to the Prince and Princess of
Wales two boxes of hasidkérchiefs mdde from cotton grown
in the and| St Vincent, from Sea Island seed
The - goods, though notf inércerized, are said to have every
appearance of silk, owing t9 the glogs of the raw cotton. A
report of the ;\~-ucmtmn states that, although it is not de
sirable that the market | should = be

Sir Alfred Jones, president of the

Jarbadoes

with cotton of
this quality, there is noW not the slightest- doubt thag should

overdone

a scarcity arise, or shodld there be any mishap to the Amer-
ican the West Indies can be depended on to pro
duce all required of the better qualities of cotton. Out of the
tétal crop no less than 1,740 bales of a‘value of over £ 28,000
have passed throtigh th¥' association’s hands this last season,

crop,

and the planters are satisfied with the price obtained. The
prospects for the coming{ season are equally good, and there
will probably be-an inctdase in the area under cultivation of
imr}; 30 per cent. to 50 per cent.

" Enquiries were madé¢ in January at the Canadian Gov
ernment Office in Londdn, (City trade branch) by a London
maker of cravats, and ceavat silk; also shirts, umbrellas and
collars for an agent forithe sale of their goods, in Canada.
An Irish firm making grey| and dyed linens as used in the
tailoring and dr;lprvr_y trades is prepared to appoint a resi
dent Canadian agent’ A Lancashire hirm desires: the addresses
of Canadian makers of! wheelbarrows,

and a Copenhagen

firm asks for the addresses of Canadian exporters
At the ‘Canadian Offices; Victoria Street, London,
firm seeking supplies of copper, silver,
ores 1lor

of resin.
a Welsh
lead and antimony

re-smelting enquired for

parpases
Canadian mines and ming-owners A North of England im-
porter asked for reliable - firms in Canada exporting r'r"\h
apples A London firth makes ‘ concerning the
trade to be

addresses of

enquiry
done with Canada in

steam motor waggons,
stable fittings, staircases;, fireproof doors and general iron
work, and a commercjall bureau of Milan, Italy, offer assis

tance in placing Canadidn business

nrms mn

with Italian exporters inf various lines

communication

nweg

ENCOURAGE HOME INDUSTRIES.

i

Lhe above is the tithe of an articl in th

the latest issue of
the Summerside, P. E. . Journal, whi pnoceed cite
Bridgetown, Nova Scoud, a place of, say, 1,000 inhabitant
as an example to the first-named place, which has per ps
three times as many pegple, of 'enterprise in manufactures
Goods “made in Bridgetdwn” can be § und, says tl
n ery mmportant market in Canada beétween the
ind the Pacif n_ Gre#t Britain and New
even in the New Englangl States! where canvassers a sell
g toilet ‘racks and papér holders—two articles made by a

Bur

MONETARY TIMES

which appear to be “the curse of
Island.” Not or village is

equally well situated, it must be remembered, for iacloriu,

politics”

communities jn

Prince Edward every town

and, -therefore, industries are sometimes unwisely planted in

the ‘wrong place. Still, our contemporary deserves praise

for trying to arouse the citizens of Summerside to the pos-
sibilities of that pretty town

LR R
FAILURE STATISTICS.
We are indebted to Mr. lrving, the Toronto manager,
for a’ copy of the pamphlet just issued by the Bradstreet
Company for 1905, entitled “A Record—not a Prospectus.”

[t gives comparative statistics for a series of years of the
in the United States and
causes, estimates of the their

Some

nuimber of commercial failures

Canada and their amount of
liabilities and assets of failed traders and companies,
of its statements and moralizings are condensed below:
“Of the United
States in 1905, 9,967, or. seventy-three hundredths of 1 per

cent., failed -owing their creditors

1,352,047 concerns in business in the

This is the smallest per-

centage of failures—or, in other words, it is the lowest com-

mercial death-rate—of which there is record for more than a

score of years past This relatively small and apparently

decreasing business mortality, in the face of the rapid yearly

increase in the number’ in business and the presumably

greater Iriction or competition engendered, is c(-rt:nnly.

evidence of very satisfactory trade conditions in the period

under review, more than offsetting all the usual friction aris-

mg from normal business conditions

“Apropos of the feature of yearly decreasing business

mortality, it might reasonably be urged that these statistics
have value as bearing upon the tradition that the larger
portion of those who enter business fail. In showing, as
they do, that the business death-rate in recent years has been
less than 1 per cent. annually, and has never been over 1%
per cent. yearly, they, of course, ibss ly discredit the cor-

ctness of the aforesaid tradition.”

nen

THE “WOLF'S” REPLY.

We have 1 a series of ¢ s from Mr. Maunder, who is
now manage f the Peop [Loan and Deposit Company,
Mlontreal, and s r nected with the Sterling

e Buyers’ Union, Toront which concerns were re-

I t [he M tary 1 19th January under
t heading “A Wolf in Sheep’s Clothing He has told us
) t about S ¢ 1 res that neither the
Jon ( Pe I } ng Association - the
Sterlir Buy People’s Loan &
I t 1 1 y e merged, ever
even I st f 1 1 Com-
I s, U 1 He y t t
i t1ve e partnerships
ered f a number of in

=

both d:

Toront

Ui
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The Merchants Bank of Canada

Capital Paid-up.............. .. $6,000,000
Rest and Surplus Profits .. 3473,000

HEAD OFFICE, - = e = - MONTREAL

——
Board of Directors
President, S1& H. MONTAGU ALLAN.  Vice-Presideat, JONATHAN nomaox'l‘iq.
Directors—James P. Dawes. Eaq. Thos. Long Esq. Chas. R. Hosmer, Eaq.
0. F. Smith, Esq. Hugh A. Allan, Esq. U. M. Hays, Esq.  Alex. Bamet, Esq.

E. F. Hznozw, anager.
T. E. Merrett, Supt. of snd Chief Inspector.
Branches in

Elora Kinoardine N Tars
Fort William | 3 R
F ‘nn-wn o::u‘: [haméeville

Hespeler Mi 8. Thomas

Sub-Agency—Granton (sub-agency to Luosn.)
Branches in Quebeec
Beaubarnois, Lachine (sdb-agency Lachine Locks), Mile End, Montreal, do St.
Ostherme St. Braach, do. East End Branch, do. St. Lawrence t. Branch ; Quebec,
Shawville, Sherbrooke, 8t. Jerome, St. Johns, St Sauveur (de Quebeoc),

Branches in Manitoba and North-West Territories.
ix, Alta., Arcola, cmw,m. , Oarnduff, Edmounton, Fort
Al Sub-a

5 A “

Leduc, Maple Ureek. Modicine Hat, Macgregor, Morris, N Sub-agency,

Maan.), Napiaka, Newbury (Sub-agency to Bothwell), Osk m."ok

Prairie, Red Ueer, shopl Lake, Souris, Stettler, Alta., Vaacouver, B. C,, Vegreville,
W etaski Whitewood, Winnipeg.

' win,

In Unrrep Stares—New York Agency, 63 and 65 Wall 8t. W. M. Ramsay, Agent.
BANKERS IN GREAT BRrraix. The woyal Bank of Scotland. 2

Toronto Branch, - - - A. B. Parrerson, Manager.

TR
|
z
|

1=

zrig

Incorporated by Act of Parliament

Che Sobereign |~ T

% an k Executive Office,” Montreal.

D. M. STEWART,

of Canada | = verrwmoonws
QUARTERLY DIVIDEND.

NOTICE is hereby given that a dividend of one and one-half
per cent (1§%) for che quarter ending 3ist January, being at the rate
of 6 per cent. per annum, on the capital stock of this bank, has been
declared, and the same will be payable at the Head Office and at the
branches on and after Friday the 16th day of February next.

The transfer books will be closed from the first to the 15th prox.
both days inclusive.

By order of the Board.
D. M. STEWART,

Toronto, gth January, 1906, (Reneral Manager.

Union BanKk of Halifax
., Capital Authorized,................ $3,000,000
Capital Paid-up ... .coovovveens .. $1,836.150
A e S S S e ..$ 970,000

DIRECTORS
Wu. ROBERTSON, Presivent. Wwx. ROCHE, M.P., Vice-PresmoenT,
C. C. Brackarar, Geo. Mrrcuere, M.P.P. E. G. Svmirn
A. E. Joxss, GEORGE STAIRS

Head Office, ... .. Halifax, N. S.
B I TR .. ..o cerrensens ORNERAL MANAGER,
C. N. S. STRICKLAND., . ... AssistantT GENERAL MANAGER.

W. C. HARVEY, |
A.'D. McRAE, |

........................... INsPECTORS.
BRANCHES
IN NOVA SCOTIA—Annapolis, Barrington Passage, Bear River, Berwick,
Bridgetown, Clarke's Harbor, Dartmouth, l‘x{h\. Halifax, Kentville,
Lawrencetown, Liverpool, Lockeport, Middleton, New Glasgow, Parrsboro
Sherbrooke, Springhill, Truro, \Fmd,.or, Wolfville, Yarmouth
IN CAPE BRETON —Arichat, Baddeck, Glace Bay, lnverness, Mabou, North
S . St. Peter's, Sydney, Sydney Mines .
IN NE BRUNSWICK —St. John.
IN BRITISH WEST INDIES—Port of Spain, Trimdaa
CORRESPONDENTS
London and Westminster Bank, London, England
Bank of Toronto and Branches, Canada.
National Bank of Commerce, New York.
Merchant's National Baok, Boston

THE MONETARY. TIMES

Bank of

Board of Di

rectors :
WILLIAM GIBSON, &

RUTHERFORD,

Abernethy,xwr Dunnville

President.

JOHN S. HENDRIE,
ARLES C. DALTON,

LA BANQUE

Head Office,

Rest and undivided profits

R. Audette, President

P. Latrance, Manager

nine Branches in the Province of (N
orT ents in France, England, New Y&
Interest of three per cent. paid half yearly on
Col ections cffected in all parts of Canada and |

The most scrupulous attention is

Quebec

- . $1.500.000
- $0583.166 26

e A. Chauveau, Vice-President
Nar. Rioux Vic. Lemieux

Lavoie, Inspector £

bec, one in Ontario.
and Boston.
ngs deposits.

ited States, on moderate terms.
bestowed origlll business intrusted to our care.

banking business entft
receives the most

EASTERN T&

SHERBROOKE, Que.

ForTy-FIVE BRANG‘”’S IN CANADA,
Correspondents in all /pgrts of the World
Capital, - $3,000,000
Reserve, $1,500,000

Wi FarweLr,
" 1A Macxinnon, Gen'l Mgr
3

President.

The NATIONAL BANK
OF SCOTLAND

ST. STEPHEN’S BANK.

St. Stephen, N.B. | IINCORPORATED 1836,
CaAPIREiaeerrorp00es $200,000 Reserve, . | 345,000
W. H. Tooo, President. F. Grant, Cashier.

w-—l.ondon. Messrs. Glyn, Mills, Currie & Co. New York, Bank ot New
Y BN.A. Boston, Globe National Bank. Montreal, Bank of Montreal
Sk Jobn, N. B, Bank of Montreal. — Drafts issued on any Branch of the

Bank of Montreal

Tuomas Huorop BuiTH, General Manager
London Office—37 Nicholas Lane. Lénbard Street, E.C.

J. S. Coexmsuny, Manager. J
of Colomal and l'w-'qn Banks
idinw in the Coloni eyt

will be hwrnished oo application.

1

ated by Royal Charter
and Act of Parliament.
Establishea 18as.

N

g" Heap Orrics
; Edinburgh
&' e 1,000,000
4,000,000
: 1,040,000 ’

& Gumomex B. Hant, Secretany

, Asmstant Manager
and the Accephantes
retired Ou terms which

Rp———— T e R B T
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MORTGAGE
TORONTO STREET - -

CANADA PERMANENT

CORPORATION,

TORONTO.

Paid-up Capital,
Reserve Fund,

Investments,

- . $6,000,000.00
- - $2,200,000.00
- - 25,241,114.55

DEPOSITS RECEIVED

3

- DEBENTURES ISSUED

MONEY TO LEND

HE haste to get rich often

leads many a person who has

money to invest to speculate
in bonds and stocks ground out by
speculators during good times when
everything is on the boom, and
which, when times are hard and the
investor is most likely to need his
money, must be sold at a great loss,
We would advise you not to specu-
late with this class of stock, bat to
invest your money in the Deben-
tures of The Standard Loan Com-
pany, which bear interest at the
rate of five per cent. per annnm,
payable half yearly; interest cou-
pons are attached to dclmmu'rc
made payable to bearer

STANDARD LOAN COMPANY

24 Adelaide Street East, TORONTO

W. S. DINNICK, MANAGER.

N AW VS M AL O A U3 e

r THE

Huron & Erie

Loan and Savings Co.

London, - - ‘Ont.

Capital Authorized - $5,000,000

Oapital Subseribed - $3.500.000
Capital Paldup - -+ 1,900.000
Reserve Fund - - 1,625 000
Assets Dee. 3ist, "05 - 11,167,270

Money advanced on tae nocuri&y of Real Estate
on tavorable terms e
Debentures issued in Currency'pr Sterling.
Executors and Trustees are authorized by Act
of Parliament to invest in the' Debentures of
this Company. Jaterest allowed on deposits.

7

; Investment Company, Limited

|

| HxAD Orricx, 23 Toronto ST., ToRONTO.
CarrraL Susscrisep

; Carrrar Pamuy .,

| Rest

| AssETs - 4,133,794

DIRECTORS :
John Lang Blaikie, Esq., President

<’ John Honnn., Esq., KO, LLD., Vice-President
!

| Sir John A. Boyd, h C.M.G., Hon. Senator Gowan, L{, B
C.M.G., Alfred Hoskin, Faq., K.O, J. K. Osborne, J. 8.
Playfair, N. Silverthorn, D. E. Thomson, K.O., Frank
Turner, O.E, Hon, James Young.
Debentures Issued for 1 year and upwards. Interest pay-
¥ able half yearly at current rates Mouey lent on Real Estate
Executors and Trustees are suthorized by law to invest
unds in the debentures of this Company,

EDWARD SAUNDERS. Manager

The Ontario Loan and
Savings Company

Oshawa, Oantario

J. W, LITTLE, G. A. SOMERVILLE, - S
L Presideat. Manager. J ,E::::: g o e ‘22
Cowrinaent ... 25,000
o WERETIN SRR L | < e et | RESERYVE Fonp 78,000
-~ Derosirs aNp Can. Desentures 523,951
The London and Canadign Loan and

Agency Company, Limited.
Dividend No. 71.

Notice is hereby given that a Dividedd of three per cent.
oa the paid up Capital Stock ot this c@mpany for the six
months ending 315t December, 1905, (Being six per cent.
for the year), has this day been declred, and that the
same will be payable on and after thegnd January next.

The Pransfer Books will be closed from the igth
December, 1gos to the 1st January, igo6, both days .
cdusive. i

The Annual General Meeting of the Sharebolders will
be held at the Codpany's %fﬁren.' w3 Bay Street,
Toronto. on Wednesday, aist l‘ebrunr?, 1906, Chair to
be taken at noon

By order of the Board.

V. B. WADSWORTH, - £ MANAGER.
Toronto, November a8th, 1305, !

Toronto Mortgage Company

BExsxnve Fux

Tora AMSETS

§ 724,560 00
290,000 00
. 4,429,903 69
President,
¥M. MORTIMER CLARK, LIiD. W8 « KC
Vice-President, §

INGTON FRANCIES

Money loaned at low rates of int rest on the securi
Estate and Municipal l')vb-nlur:‘ ” gt o
Deposits received and Interest allowed.
W. F. Cowax, President.
W. F. ALLAN, Vice-President,

The Canadian Homestead
Loan and Savings ‘
Assoclation \

HEAD OFFICE, 66 Victoria St., TORONTD ;’
Home Life Bullding j
Goisl . . vmam |
Money loaned on Li.myroved freehold at low rates. Liberal ]

terms of

JOHN HILLOOK,
President

JOHN FIRSTBROOK,

irrency or uerlinu.
s received, and idterest allowed. I
Fatate on favolmbile terms {
1LY PIE, Manager |

Vice-Pres. {
| A. J. PATTISON, Mansann |
. {

The ONTARIO LOAN & DEBENTURE €0, |

Of London, Oanada. ’

Bubscribed Capital - - 2,000,000 1

Paid-up Capital - . -+ L0000 |

Reserve Fund - - . . 625,000 |

Total Assets - - 3meons |
Total Liabilities - 2,033,757

Debentures issued for 3 or 5 years. Debenfures and |

| interest can be collected at any agency of Molsons Bank |

without charge.
WILLIAM F. BULLEN, I

M
London, Ontario, 1905. S

| The GAnADA LaNDED AND NATIONAL |

$2.008,000

T. HAMCcMILLAN, Sec-Treas |

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

Capital Subscribed.......81,500,000 00

Capital Paid-up. ... . 1,100,000 00
Reserve&Surplus Funds 479,547 78
TOTAL ASSETS 3,697,009 0

1,004,000

R DEBENTUHES issued for two or more
s R e

~ years witp interest at

| four per cent. per annum, payable half-

| yearly. The Debentures of this Soéiety are a
legal investment for Trust Funds . .

|

Head OfMce—-King St.,, Hamiton

| A. TURNER, C. FERRIE,
President Treasurer,

5%
Debentures

For a limited time we will issue
debentures bearing 5/ interest
payable half-yearly

The Dominion Permanent
| Loan Company

12 King Street West
| HON. J. R. STRATTON., President.

;f’. M. HOLLAND, General Mgnager.

Hon. Joun Drypex
The RELIANGE | ;%=
Loan and Savings Company ";P"“"‘
0f Ontarle. K |~
84 KING ST. E., TORONTD | W. N. Docan

December Sist, 1904.
Pormanent Capita' fully paid $ 617,050.00
Assets - - - . - . . 1367,12028

DEPOSITS
Subject to cheque withdrawal.
We allow interest at
3)4 PER OENT.

Compounded half-yearly on deposits
of one _dollar and upwards.

DEBENTURES issued in amounts
of $100 and upwards for periods of
from 5 to 10 years with interest at 4
per cent, per annum payable half-
yearly —Monies can be Deposited by Mail.

The College Boy—Dad, I think I'll
tackle the Wall Street game as sovun as
I get my sheepskin—The Old Man
(drily)—Well, 1 believe that’s the
proper apparel for young men in°that
district Puck
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Mercantile Summary. R. E. T. Pringle & Co,, Limited, are
ibout t rect a large electrical factory
! . 2 A ; > ! Montreal) at a cost of
The Fraser saw mill at New West- | §20 000 i ,
minster, B.C.,, which was destroyed by . y
’ : Work of ruction is progressing
fire a few months ago, 15 to be re-built ; Mt i s
o iprdly uver, Victoria and
at once wn an improved model ) : ‘
: ) ) R wnd 1s expected to
IT'he directors of the St. John Exhib §
: : S s Molson June next.
tion Association have decided on Labor
\t riottetown the chief justice of
Day, Monday, September 3rd, as the : A
' : ) I £ A Island ast week sen-
opening day for the exhibition this year 1 it . .
. ) ’ tenced George Loder and Jbseph Me-
Mr. O. A. Skinmer was elected pres " 1
W \lee nvict se stealing, house
dent of the association : ) P
breaking and larceny, to eight years In
agraph from Fores I I i
A paragraph from Forest, near Strat Dorchester penitentiary.
roy, Ont., dated February 1st, says t A : Z
; . ‘ \ census taken by the local Sunday
the first maple sugar of the season was : 2 » 1
) : School Association of Sydney, shows the
made ofi the farm of Duncan Mcl: ‘ o 3 2
; population of that city to be about what
I,;Y].‘ concession of Dosanquet n Laml 1 p
P : ) ) it was generally estimated at, namely,
tonn . county, on January 29th The |, <
. y . " yetween 12,000 and 15,000, the ngures as
quahty was hrst ciass \ ?
given out by the committee being
P ' ) that the ¢ riy - y 1 ¢
We are told that the Robb Engineer- | 13168, This §s an increase of 3,250 over
ing Company has received an order, | {1 population as given by the Do-
through Mr. Martin J. Heller of San migion census of 1901
Francisco, for a 150 horse power tan ¢
i : 1 . N ] A young man named Holland, former-
dem compound engine ijor the Nipissing |, ¢ ~
M : T - et I ‘] ly accountant for the Ideal Bedding Co.,
Mming Company. of Cobalt Ont t " o 2 an
, -“1 panj y e @it of “Parkdale, Toronto, was arrested on
might e ' mmteresting to learn how the 1 1
eaving the ship which had just brought
order took so roundabout a course.

The growth in size of average cargoes

of iron ore from Lake Superior
to Lake ¥rie harbors of recent
interesting. Figures of the Duluth,
& Northern road for the

annual av

years 1s
.\II\»

sabe past ten

years, show the increase in

erage cargoes of ore loaded thére to have

been from 1,860 tons in 1895, to 3,803
tons in 1800; to 4,800 tons in 1002; 5,668
tons in 1903; and 6,101 tons last year

The big

enormous

steel boats are showing what

cargoes they can carry

mines | His

him to Bristol \

odd is said to have

shortage of $13,000

been discovered in

iccounts

A despatch from Bristol,

dated 3rd inst., stated that'he had been
remanded to the extradition courts in
I.ondon

Mr- D. F. Hamlink, of Godericlg is an
extensive exporter of dried and evapor-

stock

which has not

ated apples and jelly During the

past season, been too

favorable for this business on account

of the limited crop, he has exported,
| is said, over 1,200 barrels of dried apples,

| netting 225 pounds to the barrel, and

some 900 barrels of waste for making

Telephone Main 2079

F. G. GARBUTT,

Special Iwestigations
Audits

Temple Building. Room 702, Toronto.

}
| jelly.

J At the annual meeting of the Grand
f of the Shipmasters’ Association
‘ the following
that

t'uh:(‘
Buffalo last week,
“Resolved,

held
ircs“hninn was adopted:
| owing to the numerous collisions with
(,Jo“ of life property

:the St. Clair and Detroit rivers, we earn-

and occurring in

| estly recommend that rules similar to

‘ BANKERS.

From the following list our readers cah
ascertain the names and addresses of bankers
who will undertake to transact a general agency
and collection business 'in their respective
localities -

MEAFORD Grey County. C. H. )
Bankers, Financiers and Canadian Expcgss Co
Agents. Money to loan.

GEOR\vE F. JEWELL, F.C.A., Public Accountant
and Auditor, Office, 361 “undx- Street, London,
Qautario.

COL\TIES Grey anid Bruce cnllu’hom made on

commission, lands valued and sold, notices served
A general financial business transacted.

references.
H. H. MILLER Hanover.

The Grenfell Investment Co,

GRENFELL, N.W.T.

A Geaeral Banking and Financial Business transacted.
%x::nl attention given to collections on Neudorf, Hyde,
iree, Mariahilf and Pheasant Forks

Jas. Youno-Tromson Mar.

JAY &u»vf

Leading loan |
companies, lawyers and wholesale merchants given as |

those on St. Mary's river be

put in force and made obligatory on all

now in,use

vesselsd using the dredge channels of
said waters.”

The
among shipbuilders at Colingwood, Ont
It says that Mr. Robert Morrill has just
| closed contracts for four vessels within

Of the

“Bulletin” speaks of a busy time

the past few weeks vessels one

is a pleasure or tourist steamer, another

is a-freight steamer, a third i1s a harbor

tug, and the fourth is a spoon-bow tow

barge. The tourist steamer is, for a

mining company operating on Lake

constructed of wood,
feet
with. a moulded depth pf six
freight also for
and will' be built to the

Revillon

competitor of the

| Nepigon. It will be

and will be 60 feet in length, twelve
; in width,
feet The
Lake Nepigon,

order of Messrs

steamer 1§
Bros.,  Lamit-

ed, Edmonton, a large

{ Hudson's Bay Company throughout the

West This boat will be 75 feet in
length, 15 feet in width, and 6 feet 6
inches deep. i
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On the ist inst. firé broke out in the
Shelton block at Rxé}e\. Ont,,
pletely destroyed 1t §uid its cor
total loss is eslimuhsdi.n $5,000, partially
5 3

and com-
itents. The

insured.
The Inland E mpn": I Railw ay Compan

is said to be nmkng arrangements :‘ T

the building of an el§i¢tric line from Spo-

kane to Phoenix m{ jnto the Okanagan

district. :

| The

| Bay and Seaboard &&1 Wi oné¢ of the

'\'
»s of the ( ..ngvli‘.m

AN

oute of ww-p oposed Georgian

| branche racific, will be

from Peterborough §iito.. Victoria, near
| Midland, crossing ﬂl'» Grand Trunk
B
| three times. gl K
' 3 ;TR .
| ~ We learn from M@ntreal that the Na-

tional Chemical and fPrug Company“has

now taken formal pofigession of the busi-

nesses- included 1 ;‘L e an 1‘7’.(“' tion

" ¥ %, 3 ‘
Mr. D. W. Bole, \l;l .18 the ]'Yl’*ttitl‘
of the company, witii headquarters  at

|

| Montreal, and W, JEKerry the general
! sales manager.

| The Polson Iron \-& rks have provided
{ themselves with H(‘\éﬁ.nihi ‘,.‘.!_'.:«} oinces,

. A :
haydijust’ removed
new building 1s u!'i.mk

The interior .wnm;,t-j;n\ especially neat,

Lanto which they
construction

{ and fhe general .‘rrgnununt of the of-
fices is practical® i '{hv extreme. There
is an abundance of l;},h( and
aspect as one ente rs the door is certainly
while The! *(mnd floor &f the
is nunpted ’n the drafting de-

Practically

the cheery

worth
building
partment of the c@ifipany

all the \\'?.(E:I work,
grill work, etec., hagibeen done
own employees

counters,
by their

interior

P8

;A

JAMES C. @Acxmosu
Banker and Broker.

Inquiries respecting mmnu treely nnlmd.

DNARDS mmu B0l

nis,

26 Wellington reet East,
Toronto, - = ;?t Ontario.

GEORGE EDW ﬁ')s F.C.A.
ARTHUR H. ERWARDS.
POMEROY RGAN.

Edwards & Ronald

20 Canada Ufg Building.

&
o

JENKINS & HARDY

ASSIGNEES
*
CHARTERED AtcoumAms
Estate and Fire nisunnce Agents

5% Toroate Strapt, i».t .

52 Camada Life Blll‘l,

£
B

‘.l'-..k‘u\

e

Y

~
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J. T. GORDON; Esg., M.P.P.; PrismaxT.
WM. WHYTE, Esg., awp Vice Presmant C.P R,

Vice PresipenT.

Authorized by the Governments of Manitoba and North I treal, Col. F. C

THE MONETARY

The STANDARD TRUSTS COMPANY| _ Mercantite Summary.

|
|

West Territories to act as Execatory Trustee, Adminis- |

trator, Guardian, Receiver, Auig’n

or in any other public or private ry capacity.

Financial Agent | Charles Cdssils, George

The Company offers unexcelled facllities for the trans |
action of ahy business that legitinjately comes within |

the scope of a modern Trust Company.
Administration
applieation.
All business strictly confidential, |
Ceorrespondence invited.
WM. HARVEY,

Head Offices : Maonaging Director
Cor. Fort 5t. and Portage Ave.,

and Will forms free op |

Winnipeg.

First Mortgage llul Estate
BONDS
The Association has exposed for sub-

scription, in sums of $500 br any mul-
tiple thereof an issue of

$100,000/00

of its FIRST MORTGAGE REAL
ESTATE BONDS bearing interest at
4)2% per annum, payable half-yearly.
These Bonds are guaranteed by
the entire assets of the Corgorauon

For application forms, #tc., address
the Managing Director.

THE PEOPLES BUILDING & LOAN
ASSOCIATION, 1%, Rithsmona, .

LON N, Ont,

THE GREAT WEST
PERMANENT LOAN AND
SAVINGS ©O.,

and science course, as it is con-

ducted in the parent university in Mon-
treal

The Grand Trunk Pacific Branch

436 Main Street, Winnipeg, Mman.

Permanent Preference Stoék of the par value
of One Hundred Dollars per Share & being rapidly sub-
scribed for at a 85 per cent. premium, This stock bears
Pive per Cent. per annum, paid halfiyearly. It also par-
ticipates in the -profits in excess of said five per cent

Profits paid yearit.

A dividend at the rate of Rt per cent. per annum,
was deelared on the Permanent Stogk for the half yea:"
snding June joth, 19v

|

Five per Cent. "}nll-pdd Stock (i« an excellent |

investment), withdrawanle in three years.

Mogey to Loan on First Mortgag# on Real Estate on !

reasonable and tonvenient terms.

Board of Directors:

W. T. Alexander, Esq., Presidedt and Manager.
E. S. Popham, l",-q..‘il.l).. = = 4 Vice-President.

k T. Gordon, Esq., M.P.P., Gordol, Ironside & Fares,

- D. Martin, Esq., Wholesale Driiggist. [Exporters

“ames Stuart, Esq., President Stdart Electrical Co.

E. L. Taylor, Esq., Barrifter-at Law.

F. H. Alexander, Esq., e - Secretary

TRUSTEE

AND

ESTATE

INVESTMENTS

WRITE US FOR
AND LATEST
OFFERINGS

BOOKLET
LEIST OF

\ :
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| iIn mind is said to include th€ four years’
| arts

At the annual meeting of the Can-
adian Transfer Company, Limited, Mon-
Henshaw, Hugh Paton,
R. Starke, and
Sir Montagu Allan were re-elected di-
rectors, and Mr. F. M. McRobie, man-

ager and secretary

TIMES

The Toronto General Trusts
Gorporation

ACTS AS

EXECUTOR

A fire

ult. destroyed

at Blairmore, Alta.,, on the 28th

Maron's general ‘mer-

|
chandise stock, valued at $8,000, on
which the insurance was $3,700; Michel
Ross’ stock of dry goods worth $2,000,
with $1,000; and D. C.'
valued at

Had the wind

insurance of
and
$0,000, insured for $4,000

Drain’s . hotel contents,

been blowing hard, as it quite frequently |

does in this district, the - whole town |

might easily have been destroyed, say
| the reportf

A bill in which Dr. Wm. Peterson, nfj
McGill University, Montreal, Hon. F. |

| Carter-Colton, of Vancouver, and others |

are interested, is being introduced be-

fore the British Columbia legislature, to
incorporate the Royal Institution for the
Advancement of British

Columbia, and to permit of ME&Gill es-

Learning in

tablishing in Vancouver a university col-

lege The plan the incorporators have

Lines Company is asking the Dominion
government for authority to build twen-

ty-one or more branches The applica-

tion includes all parts of the Dominion
from Halifax to Victoria and Dawson.
lhere will be the branch north from
Montreal and Ottawa to the main line,
and a paralleling of the Ontario Goy
ernment’s railway from North Bay In
thé West there will be branches b ith
north and south Power is also taken
for building a branch from the Grand

Trunk Pacific north-east of Fort Wil
| ham to a junction with the Grand Trunk
| Railway north f Toronto, with the |

right to pass througl ¢ by ur

line - Sault Ste.. Maric r S

both

A man who came to Canada 1860
and had lived an active busines
life n Montreal ever ™since

Edward Hunter C pland, died vith

comparative 1e es S

last fron 1 I us¢ t
{ 1njury Mr. Copland

eu with the shipping business, and

wards entered the rm Copland &

.\l\l.llll'H_ wh 'r~|:4 mporters

years 1.!['1 he established the re

( 11' nd & ( v Q
lar business, and th tl m he

ictively 1 t |

Copland was mbe B

I'rade, gover Montreal Ge
eral Hospjtal, a. prox ent ember

St Andréw’s S ty 1 s on t}

board of','the Commer ravellers

Mutnal Benefit Association He was 63

years of age

OR
ADMINISTRATOR

The officers of the Corporation will
be pleased to consult at any time with
those who contemplate availing them-
selves of tne services of a Trust Com-
pany. All communications will be
treated as strictly confidential.

Wills appointing the Corporation
Executor are received for safe keeping
FREE OF CHARGE.

j 1 .
' J.W. Langmuir, Managing Director |
59 Yonge St., Toronto.
(Branches at Ottawa and Winnipeg).

|
|
|
l
|

AGRICULTURAL SAVINGS &
COMPANY

ONTARIO

LONDON, * .

(RSN, S ST e S 2,447,613 5
Directors:
W. J. Reid, Pres. Thomas McCormick, Vice-Pres.
p ttie. T. H. Smallman. M. Masuret
Money advanced on improved farms and productive
cil -nj town properties, on favorable terms.
ortgages purchased.
its received. Debentures issued in Cuniency e¢

Sterling.
C.'P. BUTLER, Manager.

THE DOMINION
SAVINGS & INVESTMENT SOCIETY

Masonic Temrrz BunLbine,

LONDON, CANADA
Capital Subscrived .......... $1,000,000 o0
Tota) Assets, 1st Dec., 1900.. 2,272,980 88

T. H. PURDOM, Esq, K.C., President.

NATHANIEL MILLS. Manager

Guaranteed
Mortgage
Investment

This Company offers to the

public mortgage investments
upon which both the principal
and igterest are guaranteed.

¢ Correspondence invited.”

THE

Trusts & Guarantee Co.

LIMITED

14 King Street West. - Toronto.

Capital dSubscribed, $2, 000, 0w, e

1.000 00N a0

Capital Paideup

JAMES J WAKREN, - Manager
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H. O’'Hara & Co.

30 Toronto St,, TORONTO. |

Members Toronto Stock’
Exchange.

Stocks Bought and Sold.

H O’Hara G Co.

ZEMILIUS JARVIS C.E A GOl.l)M.\Nj

/Emilius Jarvis & Co'y.
(Members Toronto Stack Exchange)
BANKERS and BROKERS

Bonds, Debentures and other High-
Class Investment Securities

BOUGHT AND SOLD 1
McKinnon Building, TORONTO |

JOHN MACKAY & GO.

BOND AND
DEBENTURE BROKERS

7 & 9 King St. East, TORONTO,

| tario government a charter empowering

MARSHALL SRADER § eO.

Members New York Stock Exchange.
" New York Cotton Exchange.
Chicago Board of Trade.

74 BROADWAY AND WALDORF-ASTORIA, NEW YORK. ,

INVESTMENT SECURITIES

COTTON AND CRAIN.

T10ORONTO OFFICE: Tue Ko Eopwarp Horsr.
J. G. BEATY, Manager. |
Long Distance Telephones—Main 3373 and 3374

OSLER & HAMMOND
$ sct Brokers and Financlal Agents.

21 JORDAN STREET, TORONTO. P,

walers o Government, Munieipal, Reflway Ca
Trust snd miseellanecus Debentures. Sic.ss on Lov-
don. £ng. New York, Montreal and Totonto Exshanges
bought and old on commission.

|

R. Wilson-Smith & Co.
STOCK BROKERS *

Street, Montreal

MEMBERS thTl!AL’ STOCK EXCHANGE. 1

| chise in tnat city

Orders for the purchase and sale of stocks |
and bonds listed on the Montreal, Toronto,,
New York and London Stock Exchanges |
promptly executed.

OSBORNE & FRANCIS

(Members Toronto Stock Exchange)

BANKERS and BROKERS |

Investment Bonds a
Specialty

“CORRESPONDENCE INVITED

TORONTO

N. %

) .1 a 1
| Belgian capitalists have purchased 50,-

| manufacfuring and

provisional directors

Each will have

| or other power for the purpose of the

| in the current

| franchise be granted, the company ex-

THE MONETARY TIMES

Mercantile Summary.

. e m—————

A projec s on foot to build a joint
system for the two cities of
]

Niagara Falls, Ont.,, and Niagara Falls,

waterworks

Jos. Brunmer, of Brussels, and other

| 000 acres of land in the Vermilion dis-

trict between Edmonton and Battleford,

and purpose colonizing -it as rapidly as
;ur\ﬂh,(‘

The Smith’s Falls Foundry & Malle- |
able Company, Limited, capital $100,000,

| has been incorporated for the purpose of |

selling  stoves, |
ranges, furnaces, gasoline engines, radi-
ators, étc Adam Foster and Mr. Ryan

of Smith’s Falls, are' charter members

The Crown Mining Company, Limit

ed, Leamington, Ont., with a capital of,

$1,000,000, has been granted by the On-

it to carry on a mining, milling and re-
ducing company’s business. F. S. Moss
ana J. H. Conover, of Leamigton, are

Apparently even now the C. P. R
workshops .at Maisonneuve, (Montreal)
a gt ,\(limcwnlf'\' large to keep abreast
of the company’s requirements. We note

it has just placed an order with the Do-
minion Car Company for, two hundred
steel coal cars, to cost over $1,500,000. |
a capacity of 110,000 |
pounds, and will be used in thg coal ser- ‘
Ashtabula |

vice on the Port Jurwell

route,

The Dominion Government has grant-

ed a charter to Darling Brothers, Lim- |
ited, Montreal, whose authorized c.’lpi!.’ll
stock is $250,000, and who will take over
as a going concern the property and as-
sets and gwul]r\n]f.nf the Darling en-
gmeering and manghacturing business in.|
Montreal amd carry on the business of
manufacturers and dealers in all kinds
of articles made of iron, steel, or other
electric

metal; also to acquire hydraulic,

company

We understand. that the Waestern
Counties Electric Company has purchas-
ed the assets of the Brantford Electric
and Operating Company, and is said to
be looking for a twenty-five years’ fran-
The franchise of the
latter company. still has about -three
years to ran The promise h;n'l)c('n,
made to put the whole seryice into first-
| class condition, with new street lamps,
and an additional steam auxiliary plant
| installed -to guard against interruption
Besides this, should the

pects to bring transmitted .power into
Brantford as soon as possible, and to use
it in conjunction with the present op-
erating company’s plant, a boon which it
is believed would be greatly appreciated
by all manufacturers and other power
'users, The proposition is to obtain
power from the Cataract Company, of
Hamilton.

gaons & mm

S. B. Playfair.

J. F. H. Ussher.
Ussher, Plamr & Martens,
Members T 8tock Exchange.

Stocks apd Bonds

Bought iml Sold
on comiplulpn...

+

A. H. Martens. @ A. L. Seott.

1 Toronto ltéoﬂ. Toronto. .
f

ElfAlU&lD

L. COFFEE & co.,

Grain Pﬁrclnms

Board ut Trade Building
Torooto. Oatario,

Tuomas FLywx,

Sowa) »Nr-

=S T

T. Mavne Dary, K.C, 2 W. Madgrey Cricuron,
Rorano “ Mc(l URE. S

Cable Address * Nulu Bedford-
McNeil and Western Union Codes.

DALY, GRICHTON & McCLURE

BARRISTERS abd SOLICITORS

; B
Orrices : 43 CANADA LIBR BUILDING,
{ r—" WINNIPEG, Man

mm%.u
Office—Corner lhhnotﬂ and Carlirg Streets
wlnoﬁ, ONT, B ¢

o%0. C. oIBBONS, K.C. .f FRAD F. HARPER

TUPPER PHIPPEN;  TUPPER, MINTY
& McTAVISH. | 2?'"’;.“.,; Ete.

WINNIP . CANADA
{vSlnan Tapper, K.C. Frank Phlpp..

George mty
Gordon Mc avish, Wallage McDonald.

Solicitors Qor, The Bank of Montreal, The Bank ol

b
¥
B
¥

R

| British North America TheMerchants Bank of Canads,

The Traders Bank of Canadii, National Trust Co., Ltd.,
The Canada Lite Assurar Q‘Co The l‘dmburgh Life
Assurance Co.. The Cangis: Pacific Railway Com-
pany, Ogilvie Flour Mills ¢ Ltd  The Hudson's Bay
Company, The Ontario Loop & Debenture Co., etc., etc.

|
Debentures: For Sale
Toronto and York Ragial Rallwas Bonds
Hamilton Cataract P@er, Light and Trac-

tion Company. . %
G. A. Stimgon & Co.,
24 King ?ﬁ West.

TORONTO, CAN.

"

CLARKSON & CROSS
CHARTERED ACCOUNTANTS, s

TRUSTEES, Rn@l\ ERS, LIQUIDATURS
Ontario Bank Chambers, .';j Scott Street, ToroNvo

E. R. C. Clarkson, F.C. W. H. Cross, F.C.A
Establisiged :864.

Clarkson, Oro‘; & Helliwell
Molson's Bank {Zhambers,

Vaxcouvgr, British Columbis.
(and at Vighona)

Powers ot Auornzj ml_ b.l
n

Giarkson, Orou- > Mon:ln
Molson’s Bank Building,
228 Pojage Avenue,
qumnc. Mamtoba.
Powers of Attorney to be ifsued to
J::.. H. n*-. F.C. A (Can.)

ed to
iwell, F( A. (Can.)

e LTINS s B -qﬂ
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Embezzlement

Oovered by the
Bonds of

THE DOMINION OF CANADA
BUARANTEE ‘& ACCIDENT
INSURANCE ©0.,

Who Issue Bonds for all
POSITIONS QF TRUST, &c.
Write for Particulars.

J. E. ROBERTS, Cen’l Manager,

Mercantile Summary

The Norfolk and Tele-
phone Association Bave decided to build
a branch line from -_(}lrn Meyer to King-
lake Later on pérhaps it will ¢xtend

Tillsonburg

the line to Langtoh.

The first vessdl of . the Bucknall
Steamship Company, which has the con-
tract for a direct service from Vancou-
ver to New Zealand, is booked to leave

New Zealand on April 1st next.

The town of Port Rowan points out
that it is a spot aflmirably adapted to
the location of varied industries. It has
natural gas in quaptity, a stﬁnding
district full of good soil and good rail-
road facilities,

The Lake Shore Qil & Gas Company,
Limited, has been -ii‘!w)rporated,'\\'ith an
authorized capital 8f $1,000,000. The
head office is at Beantford, Ont. * Jos.
Ruddy, of Brantford, and F. M. Lowry,
of Pittsburgh, Pa,, afé named among the
It proposes to
construct and operatg works for the pro-
duction and distribuion of electricity or

provisional directors,

natural gas for light; heat and power.

The recently inéorporated Canada

Starch Company held a meeting last
Montreal for the

completing its orgasization.

wees in purpose of

The fol-

lowing officers were tappointed: Geo. F.!

Benson, president ard managing direc-
tor; Wm. Strachan, first vice-president;
Lloyd Harris, secotd vicegpresident;
Joseph Ruddy, secrefary-treasurer; and
McArthur, assistant
Alfred " P
tains charge of the Belling department
in Montreal It is #nderstood that no

Hugh treasurer at

Cardinal. Mr Murray re-

radical changes will be made in terms, |
Legislature, met on February 1st. The |

etc.,, but that the objfect of centralizing
the management is sithply t9 economize
in the cost of produétion and distribu-
tion The new company is/ said to have
1 most of the best brands.

ontrol ,over

E’ort Arthur and Fort William

Warehouse Sites,
Central Rethil Sites,
Water Lots.

ation and prices, address

~ RUTTAN,

THE MONETARY TIMES

Advice to Merchants : ** Bond your Book-keepers,

I'l National Associatiod of Marine |
} Engitiecers held their annual convention
| last week in Levis, Que., and elected
the following officers: Grand president, |
F. S. Hanning, Toronto; grand vice-

Crepeau; grand secre-

tary, Neil J. Morrison, Toronto

| It has been decided by the Ingersoll
;_ Board of Trade that the advantages |
| that the town offers to manufacturers
shall be advertised. The town council
i will be asked for am appropriation, and
|

efforts will be®* made to keep Ingersoll

to thd front. A committee will arrange
industrial

101 an excursion to some

centre

What is described-as the ‘..H'.:t\t con

tract for electrical apparatus placed in

the Southern States for years is that

| recently closed by the Westinghouse

| Electric and Manufacturing Co. with

the Southern Power Co. at Charlotte,

N.C. - It is

equipment, consisting of

for a large and complete

power eight
3,000 kw. water wheel type alternators,
transformers,

with a complement of

exciters and switchboards

before was
Bay. A
(encouraged by the

Something never known

done last week on Georgian
tug left Wiarton
spring-like weather) on Thursday with
some twenty-five tons of freight, which

| had accumulated for what are termed

points.” On Friday she
reached Head, thirty-five
along, Colpoy’s Bay; unloaded -and by
back in Wiarton,

!I’.ut oh, what a difference! The ther-

“northern

Lion’s miles

| Sunday night was
| mometer was below zero, and the boat

{ had to break her way. through four

inches of ice to her wharf.

The booklet
Bank of
contains the

lately by the
Commerce,

issued
Canadian which
1905 report and a list of

shareholders, contains also two maps

’

on which, by red marks, are indicited
the places—or the
bank has

are located all over Canada,

principal ones—

where the branches
from the
Yukon to Sydney, Cape Breton. There
are fifteen in British Columbia, thirty-
six in the North-West Provinces, forty-
four in Ontario and Quebec, and six-
teen in the Maritime Provinces, 133 in
all. Outside of these are the British and

United States agencies

The shareholders of the
Trust C

Empire

ompany, a new trust company,

Sherbrooke, and “incor-

promoted in

porated under charter from the Quebec

company -have now organized for active

business The following officers and

directors were elected: President, S. H.

C. Miner, of Granby; wvice-president,

James Mackinnon, Sherbrooke. Diréc-

tors—W. H. Robinson, Granby; Gard-
ner Stevens, Waterloo; A. C. Flumer-
felt, of Victoria, B.C.,, and William
Farwell, J. S. Mitchell, Dr. Austin,

William Morris, of Sherbrooke. The
says that Mr. M. A,
farlane is at present acting secretary,
and Mr. E. L
manager of the

“Gazette” Mac-

Stuart Patterson acting
company.

thur; Ont, Canada

These |

onireaSaTes FIDELITY

AND

) GUARANTY
Co.

Issues all kinds of SURETY
BONDS on shortest notice
at reasonable rates,

HEAD OFFICE FOR CANADA:

6 COLBORNE ST., TORONTO.
A. E, KinkPATRICK, MANAGER

** Contract Bonds insure completion of buildings.”

SMITH'S FALLS BOARD OF
TRADE

[he annu meeting of the Smith's
Falls Board of Trade was held on the
evening of February 1st. The following
gentlemen were chosen officers for 1906:
President, Dr. J. S. McCallum; vice-pre-
sident, M: Ryan; secretary-treasurer, A,
| Gray Farrell;; council,. Q. Carss, M. K
Hawkins, John McEwen,
R. A. Bennett, S. W. Gil-

McKimm,

Everetts, R
W. AL Mills,

roy and G. F

LB B
Bill Jones is a country storekeeper
down in Louisiana, and last spring he
went to New Orleans to purchase a
stock* of goods The gnods were

shipped immediately and reached home
When the boxes df goods
were delivered at his store by the dray-
man his wife happened to look: at the
loud cry and

before he did.

largest. She “uttered a

' For Quality
and Purity

" SEXTRA
GRANULATED"

and the other grades of
refined Sugars of the old
and reliable brand of

MANUFACTURED BY

THE CANADA SUGAR
REFINING €0, Lt

I MONTREAL
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our Book-keepers,

all kinds of SURETY
| on shortest notice
jonable rates.
OFFICK FOR CANADA:

JORNE ST., TORONTD.
RKPATRICK, MANAGER
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Security
For Your
. Earnings

This Company offers to
wage-earners a safe place
for their earnings, with
Threerand a half

Per Cent.
INTEREST ———=

( | NATIONAL TRUST

COMPANY, LIMITED
22 King Street East, Toronto

A X

OIL -SMELTER —MINES - TIMBER

DOUGLAS, LACEY & CO.

Original Investment Guaranteed

2 the protection of a Trust Fund and system of
ral Averages.

BUTOHART & WATSON,

Maxacers :—Western Canada and Michigan
Branches, Coafederation Life Bldg., Torox10

0. W. Kerr Co., Limited.

503 Union Bank, Winaipeg, Man.

We buy notes, accounts and judgments, We
make collcotions throughout the entire
~orth West. o

C. H. NEWTON, FRANK E. McGRAY,
, President. Manager.

Your Business |
Correspondence |

|
|
|

If you want your letters to have
“vim" and *“go' about them |
—letters that stamp the person-
ality of your firm indelibly
upon your customers ; il 1s nec-
essary to use only the best of
business stationery It will
pay you to use

20th Century |
Danish Bond ||

i
Hercules Bond ||

i

—

Three of our best linen finish
Bond papers—in white or colors
—with envelopes to match. Il |
Letters written upon these pa- (1

rs bear the hall mark of {

arber-Ellis quality and go I
forth with an added force be- (l
hind them. (

Write For Sampres ||

L fl

The

| Barber @ Ellis Co. |

Limited

|
72 YorK Street I

||| reporters and even editors out there gef
|into using this slang and thereby puzzle

furnishing novel epithets or expletives

3

HE MONETARY TIMES. i 1063

called for hammer. A neighbor,
hearing the screams, rushed to her
| assistance, and asked what was the

matter [he wife, pale and faint,
pointed to an inscription on the box,
which read follows: “Bill inside.”—.

Mobile Register.
R

WESTERN SLANG.
It is a good while since what he called
| @ "gossiping glossary” was appended
‘ by Tom Hood the younger to the pocket
edition of Bret Harte's ¢ghort stories,
which he edited for the British public.
In this glossary heé explained the mean- |
mg and origin of expressions used in
such stories of the Pacific Slope as “The
Qutcast. of Poker Flat,” or “The Iliad
of Sandy Bar.” These expressions were
peculiar to the Californian settlers of
long ago; sometimes - arising from the

. k slang of the mining camp, sométimes

Mierived ffom the Spanish or French
languages, or even from the ‘Indian;
occasionally, too, from the patois of the
| Canadian coureurs de bois.

It might be not an tnwelcome thing
if*some British Columbian should devote |
his spare time to compiling a list of |
slang phrases used in thé mining camps

ot that province, giving at the same
time their translation, for slang has its |
development in different localities, and |
there is recent as well as old slang. The |
racy and picturesque-langiage used by |
| some of our \Vcst_crn journals, for ex- |
! ample, especially ifi tne scotenay coun- |

|

try, may be intelligible to the local read- |
er. But when it gets as far East as
Ontario and Quebec the “tenderfoot”
reader needs an interpréter. Newspaper

! thefr confreres in other provinces. ‘
! A particularly breezy issue of“one of |
ionr British Columbia exchanges, the
% “Golden Star,” of Golden, in the east of
ithc province, caught the attention of
| the editor of the Monetary Times the
1Otln‘r evening when a score or two of

western newspapers were put into his |
’.\‘atur(l;z) bundle of light reading (war-

ranted to contain no eye-trying statistics |

| or brain-twisting economic - problems.)

| And it willdono harm, beyond possibly |
|

for Ontario polemic writers, to infroduce
our-readers to some of the phrases used
so freely by this journal of a mining |
camp. - Not far from Golden there exs

ists an opposition paper called “The |
Outcrop”—the name being itself a min- |

{
ing term—and the “Star” man in the |
course of three columns of paragraphs, |

|
|
local and otherwise, makes repeated rc-}’
ference to it, and to other journals in a|

way we feel tempted to quote. For in-
stance: “The insane thinker of the news- |
less Outcrop says ghat the Star. libels |
such gentlemen as so-and-so. * * * How
long will the people of Golden stand
for his spleen? When the Outcrop |
freak penned the above he knew he was |
telling a falsehood and the truth w.un'ti

'OUR {TRUCKS
are ﬁttcd‘ 1th rubber
tires thz?t do not

’C()me Ofg B8 s

M ONTEITH, INIXON & Co., |
MAKERS OFjBOOD TRUCKS. i

256 Macdonell Avenue, Toronto.
. Tclcphcmi. Park 1318 ;

’ 5
The Fraser River Gold Dredging Co., Ltd.,

Have for sale ¢

A DREDGE
situated five miles m?th of Lytton, BC! For
particulars, H. G. $8STRINGER, Manager,
Lytton, B.C. ;

e

S

N JaTa

TOWN OF COLLINGWOOD

DEBENTURES.

Tenders are invited for the purchase of the
following debentures & -

1. Eight thousand, three hundred dollars
(*8,300) Consohdated) Debenture Act 1899 and
amendments thereto, §niterest calculated at 4%
repayable in thirty eduial annual instalments of
five hundred and nind dollars and fifty-five
cents ($509.55) each,"i’comprising principal and
interest, payable oniDec. 1st each year, first
payment Dec. Ist, 1

2. Eight thousand ' dollars ($8,000) Con-

| solidated, Debenturef Act 1899 and amend-

ments thereto, inter
payable in thirty eqy
four hundred and ni

t calculated at 439, re-
annual instalments of
y-one dollars and thir-
teen cents ($491.18) el¢ ), comprising principal
and interest, payableflDec. 1st each year, first
payment Dec, 1st, 1.§7. :

8, Six thousand§ dollars ($6,000) Good
Roads Debentures, hedule “ B,” interest
calculated at 4§%, rdpayable in twent equal
annual instalments off four hundred anf{ sixty-
one dollars and twenty 8ix cents ($461.26) each,
comprising' principalfand interest, on Dec, 1st
each year, first paymént Dec. 1st, 1905

4. Six thousand ollars (§6,000) Good
Roads Debentures, ule “C."” interest cal-
culated at 4§%, repajable in twenty equal an-
nual instalments of four hundred and sixty~
one dollars and twent§ ix cents ($461.26) each,
comprising principal interest, on Dec, 1st
each year, first paymént Dec. 1st, 1006

5. Local Improverjignt, three thousand, two
hundred and fifty dol ($3,250), interest cal-
culated at 4§%, repayble in twenty equal an.
nual instalments of fwo hundred and forty-
nine dollars and ’ei dy-five cents ($249.85)
each, comprising pmiacipal and interest, on
l!);c Ist in each yead first payment Dec, 1st,
1906 |

6. One thousand !rio hundred and fifty dol-

ars (#1,250) Local Ifiprovement Debentures,
interest calculated at §4%, repayable in twenty
equal annual instalmegts of ninety-six dollars
and ten cents ($96.10) @ach, comprising princi-
pal and interest, DecZlst each year. first pay-
ment_Dec. 1st, 1905.
The above Debentures %‘ guaranteed by the County
f Simcoe, & »
Tenders to be given forgéach separate parcel. Suc-
cessful tedderer to pay af par in Collingwood and the
cost of torwarding debentu Tenders to be addressed
to the undersigned not latef than Febr uary’ soth, 1906,
be lowest or any tenderSipt necessarily accepted.
G. E. MELEAN,
* Chaigman Finance Committee,
:

t

in his upper \tupvé—" Stope means a
passage in the rocl® from which the ore
has been extractec Again this scin-
tillator from Golde§! refers to his neigh-
boring bete noir as ‘j'l'hc dss who writes
the crap for the \\'imer Outcrop”—crap
being a word used fin the West to de-
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THE

scribe product of the figld or rock And | §Flour and Grain.—No change has
v L
| been made in quotations of wheat since

m other paragraphs opMion is expressed
of the p "falsifier,” da

i
skunk editor,” a “mentgl light-weight,

same man as

and of the paper as:a “disreputable
allegéd

Once in a while the Walmer man gets

sheet,” and “an newspaper.”’

back at his neighbor with a local phrase

intended to be cutting. §  For

he says he Star’s hot-air pencil
pusher ought to blow il a| smelter or
two.” A\ later paragrapl lof 20oth Janu

ary is from the “Sandon iMining Stanc

% i % {
ard,” which announces 111«[ Dr. Gomm

i1s the possessor of a upique
It is ;l_pr(-—hlSturh’ cephalo-
We do nét know what

must be 3§ ra@re specimen.”

specimen
pod fossilized
it 1s but it

Further spécimens of thi‘ amenities of
Westerfn :
such dscriptions of genius gir the reverse

literature are to! bé found in
as “that brainless writer,”"tor “this wan

dering wind-jammer”—which last seems
a particularly potent nick#iame
How much of the above scurrility is

good-natured chaff and hosw much surly

|

|

|
{

example !

though no

last report. The market is dull, with
deliveries few and uncertan For
nipety per cent. patent flour the pre-

vailing quotation for export 1s $3.15, n

bags Great firmness c¢on

millfeed. For

buyers’

tinues 1n most of the
grains the feeling of this market 1s firm,
movement 1S

great actual

taking place ¢
It had been an

Hides and Skins.

| ticipated, owing to the decline and eas:

mineral |

abuse, éne does not knows but it is the |

kind of stuff that recent: Wild Waest
novels tell us has resulted in the use of

“When you call
the! Virginian t

bowie-knife and pistol
me that,
Trampas, in the novel, n).i'crinu him at
And
the term Trampas had used, when meant
in ill-feeling was hardly mhare provoca-
than © [Sdme of the

smile!” said

the same time with his revolver

tive of resentment
language cited in the preseht paper

nen

TORONTO MARKETS.

Toronto, Eéb 7, 1900

Drugs, Chemicals, etc :-«Fc:unn*x n
the local drug trade are wicr_v few, and
prices keep just about ~ﬁrn(l)'. Opium
and quinine are moving sofiéwhat dully
Other staples are about the same as in
The following! excerpt from
n ¢hemicals sets

last report
a Manchestef circular

forth conditions as théy fivére on Jan
uary 26th: The new yeaf has opened
well, with a good feeligg |all round
The elections have,; of [course, inter
fered with business, bati still a good

volume has been passing, and 'with a few

exceptions values are’ fully maintained,

wid there 1s a general infpiregsion ,that
present indications are aH fbr a good
year's trade In the heavy alkali

branch the position of affaifs is satis

factory: leaching

and amm all maving well

Chlotrates of

onia alkali are

r'd
and prices quite firm

potash and soda also ar¢ steady, but
just now some small partels from last
year’s contracts are ohtainable
ond-hands at slightly uhder| the

The

d with 1904 show in bleaching
/;.l;(\} tons, or
14 1 in soda compounds an in

£85,247. In
a gu\(, bus

fixed
exports dufing | 1905 as
t n' increase of

304 tons, or
Is there 1§
\cetates of lime are by

nd values are fully

powdér, cdustic soda, |

from |

ness of the market in Chicago, that a

drop of prices was in order locally

So far, however, it has not come, though
dull side

as ')('Igr!‘\‘

trade 1s on the l.eather 1s

dull, but prices remain

Groceries.—Sugars are unchanged, the
being normal

demand for

movement

good canned vegetables,

and they are moving out well

MONETARY TIMES

in pig iron, and prices advanced a few
pence_per tom, but since then there has
values of
Scotch and Cleveland iron are nn\'\- low-

been some falling away, and

| er by 6d. and 10)2d. per ton respective-

ly that at the beginning of the month.
Latterly there has not been much busj-
ness doing, but makers have plenty of
orders for some time to come, Copper
continued steady up to the middle of
this month, and then lost £2 per ton,
firm

Tin improved

but has since rallied, and is now
after recovering 27s. 6d.
strongly during the first fortnight, and

advanced

after receding has agamn and
iIs now firm at £5 above the price
at the beginning of January Spelter

There i1s a|

Reports |

from New York speak of Canadian
tomatoes . being sold in some quantity |
in the United States

Live Stock.—This weék the offerings

of cattle at the markets were not over

large, and everything was cleared up

pretty quiekly at firmish prices. Sheep

and lambs were particularly in request

There was an active demand for but
chers’ amimals, while  for exporters
prices ‘were. well mainfiined Hogs

were easier, and prices declined 25¢. per

cwt.

Hardware.—There is a seasonable
activity in “Ppractically all lines The
prices of articles are firm and show no
tendency in an opppsite direction. The

volume of business being transacted is

fully up to expectations, and perhaps

better A report from England of ten

days ago stated that during the first half |

of last month a good business was done

has lost £1 per ton but is now steady.

Lead, after losing some 15s. per ton,

has recovered 7s. 6d. and is firm

Provisions.—Butter is somewhat eas-

ier owing to increased receipts, but quo-
tations have made no appreciable drop

in the last two or three days. Cheese

is fairly firm, but a report from Liver-

pool just to hand there has been

\"l'\'\
rather more demand, but here and there
some holders have been willing to meet
'huyvr\ a little and values are bd. to 1s.
week. Medium

per cwt. easier on the

grades continue very scarce, and sell

readily on arrival

Eggs are firmer owing to more season-
able weather. ; On the whole, however,
this has been a poor season for dealers,
the extremely mild weather having
calculations re-

stock.

thrown out all their

garding the demand for stored
Smoked meats are firm, stocks being on
the light side

Seeds.—Not much movement in seeds
has gone on this week, perhaps owing to
Some think there may

a decline in prices and this

the cold snap
shortly be

induces dealers .to go slowly

Every Insurance Requirement is Covered b\y
The Policies of THE GREAT-WEST LIFE. |

Provision for old age, Protection for dependent ones,
‘ Fndowment for maturer years, Young People’s Policies,
‘ and all arranged to give the highest possible returns at
the lowest cost consistent with sound business prinei-
Full information on request.

{ ples.
Il

|

i

]

|

The Great-West Life Assurance Company,

1

\

|

‘ HEAD OFFICE, WINNIPEG.
! ASK for a Great-West Pocket Map of your Province.

Free on request.

HEAD OFFICE,

W. H

| W. H. BEATTY, Esg
| W.D.MATTHEWS, Esg

FRED'K WYLD, Esg.
How. S W, P, HOWLAND

Confederation Life Association

- TORONTO.

OFFICERS
BEATTY, Esq.,
W. D. MATTHEWS, Esg., FRED'K WYLD, EsQ, VICE-PRESIDENTS

W. C. MACDONALD, Sec'y and Actuary

| DIRECTORS

Hown. JAMES YOUNG.

A. MCLEAN HOWARD, Esg.

GEO. MITCHELL,)Esg., M.P.P.

J. K. MACDONALD, Esg.

Policies insund on all appr .ved plans

PRESIDENT.
J. K. MACDONALD, Man'G Dir,.

S. NORDHEIMER, Esg
E. B. OSLER, Esg., M.P.
WILLIAM WHYTE, Esg
D. R. WILKIE, Esg
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" ANGLO-AMERICAN FIRE INSURA
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3
" REPORT OF DIRECTORS £

Presented at the Seventh Annual Meeting of Shar. holders, held at the Head Office of %-\ Company, 61-

Adelaide St. East, Toront

on Tuesday the Sixth day of February, 198b.

Your directors have pl " : = : ) )
S o flave picasure in presenting their se I'he apparently large amount ‘¥ unadjusted losses «
ual, report and financial stateme the comsai & ; J . I8 gt sl
. . ! npanys bus standing at 31st December, viz., $28860, (of which $10,247.13
ess for the year ending 31st December, 100% s di : " ie’ accounted f i 2 had i 1 4
fed by tl auditos ’ y l re-insured), 1s accounted for by 1at these losses
€ ) ne aud Ors, .
- 2 rred at the end of the year, 1dmit of their
['he premiums for the year ending 31st De nber, being adjusted.and paid before thd f the company’s
1905, less rebates for cancellations ......... : books. The majority of these ar w adjusted
Interest on the company’s investments 854 37 ind paid
Total : 1 Your directors in the interest §f%§ holders deemed
ol 1 POINE: ¢ ... 8421 .04 | g r
s SREOm Sie S Rieaisls viole SAREEE -9421,04D° 95 1 change in the management of thé g@mpany to be necessary,
’ ' . . g ind ha »y f unate in securthd the services of
'he company’s net income for the year after deducting 1 I SIS }/“ - le»rt 'v”'”i Ko N e 'r_m'g[ it f Mr. H.
re-insurance, was $287.766.02 H. Beck, a gentleman of thé highest stan in insurance
re-1nsure ’ < 9237,/ .02 1 1 1 ]
. - - s nd f ci “ircles 4
Net premiums on policies 1 g 1003, being in PG BEBICEN S e i
excess of same for 1904, $10,665.: Your directors all retire, but jar Il eligible re-ele
The working expenses of the business for year 1003 tion. i
were $88,211.62, being $16,250.40 less than for preceding yeat Jorx FLr Vice-President

Financial Statement fo} the Year Ending 31st December, 190s.
REVENUE ACCOUNT.

Fire losses for year paid (net) . $153,534 83 | Premium income. .- 2 e $470,416 44
Fire losses under adjustment, 31st De Less rebates for cancellation d 56,320 §3 :
cember (net) oo oo aivaosvesees FAMEK UF $414,005 61
- $171.547 70 Interest account oi% s i} 7554 37
Patd for reinsurance '.....:..ccceedeescscccsce.s 134183 00
Goverament fees, license and taxes $
Commission and all other charges, and all &
books, stationery, etc 47
Bal ce 60
$421,040 08 $421,030 g8
- e 4 s
PROFIT AND LOSS ACCOUNT.
Writte 1'1' off office furniture, Goad’'s maps' and Balance from 1904 R B 2 812,023 77
sundry accounts s c e c s ol ‘ $1.808 64 Balance from revenue account 28,007 60
Balance to reserve account 40,222 73 Capital stock forfeited 2,000 00

$42,031 37

ASSETS AND LIABILITIES.

\,_
n
I G R PRI PN ROk AL awed W i A B S U e R TR

-
Capital stock paid m ........ S $223,060 00 Cash in hand and in banks :.4§.. : v $62,272 99
Sundry accounts and for reinsurance 308 73 Deposited with Dominion Gpbvernm anadia
ssés under adjustment at 31st December, of Northern bonds and town of 1l de
which $10,247.13 is reinsured . .t 28,260) 00 bentures -SSR J AR v 53,682 67
Balance at credit of profit and loss atcount 10,222173 City of Victoria, town of Léthbridg f Ca
' ’ gary, town of Portage la Pr m"? cit
Moose _]-l\\‘ debentures . i: g 60
Acerued interest on above 3 81
Call loans on bank and othgr stocks 105,855 - 71
Agents’ balances f & 22,222 '585
Office furniture, including (oad’s Mips 11,648 82
Due from other companies fog reinsfrance 204 31
¢ { |
$201.041 46 i § $201,041 46
: RESERVE ACCOUNT. } .
Balance from profit and loss account : $40,222 7% g
i i ' i ? .
SECURITY FOR POLICYHOLDERS 4
Subscribed capital— ! ’
Paid on stock N ) i 3228060
Balance to pay on sto ,.,". 18640
} B $.16>
2 - ¢+ redit of o '.Y 1 1nee nt . e
Balance at credit of g | 3 }
§ ! 3470.9 7
H. H. Beck, Manage
To the president, directors and shareholders of the ertify that we_ have fonjps them ¢ : 1R e ™
\ 1 * T nexed b nce ce - ¢ stateme b late
\nglo-American Fire Insurance Company , | E
Gentlemen,—We, the undersigned, having examined the g : KRICHA ’

ichers, checked the bank balances and made a
nning audit of the books of the Anglo-American Fire I
‘ 21st December, 1905 F'oronto. Tanuar

\nce (~!"it|!!\' for the year ending
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MONTREAL MARKETS.

M rca I'eb 19Ot
b ns S eNnae Vi L
easiness, af $35.20 W d be ab¢ the
j present s figure for N 1 pots
conds t $4.7 Peéarls are van
$O.50 t $7 Pt
centa
Yairy | [he gheese’ 1 k¢
i IR t t ¢ very dull as f S
1 R +
i 8 v S rned, but holders of
! B choice ‘Wester stock aré¢ hrm jn their
! quotafions at 13 to I3)4f The colder
weather has had somethidg -of a steady
ng effect on -the, butter! market, and,

tough offerings of roll Hutter are more

liberal quotations are fafrly firm at 22

to 22Vc. for choice cregmery; under

grades, 21% to 22c dairy and rolls,
10% to . 21%c. per pound}
Dry Goods.—The 4th jof the month

was, as is usual, quite a fheavy day for

payments, which are repgrted as having

: Furs.—The prices paid by loc¢al buy
at the

ers of raw furs, as announced

opening of the season, have not been

“._'4__,4__.‘_

materially modified as tlie result of the
] sales, and'{ we quote for

follows§ No. 1 la

late l.ondon

prime . pelts as

1 rge
{ il beaver, $6 to $7; mediwm dittp, §5 to
| E & $5.50; kilts, $2; black bear, $15 for large
B No. 1, $10 for medium, and $5 for small;
‘ g ’ badger, 40 to 0oc.; fisher, $6 to $7 for
{ ¥} - 4 fine dark: red fox, No.1 KNortherp, $3.50;
E 1 ’ Eastern and Ontario, - No. 1, $3; No.. 1
i silver fox, $100 to $175] crass fox $7
'; ! to $10 for dark; wolveriffe, $7 for No. 1
T4 dark. other grades, $2 to $5; Jynx, $6

martend, Western and

$6| to $7;

Columbia, No.! 1,
$4.50 to $5; mink, $7 to

g to $7 for No. 1;
[
!‘ $8 for slarge No. 1, and $4 ta $0 for
i
:
4
s

| , mediu winter rats, 10 to 5« for

Farge otter, No 1 l.l'w.Zi, dark 1 1bra
"t 8 dor, $30, and 1z ' for AWestern; coon,
| $1.75 to $2.50; skunk, $2for No, 1 prime
) blac $1.c0 for short stripe, other

| 18 at o Mg
y

} ! Groceri [he ( rogads are
! still suffering from a f show, and
traft n the terior fis congequently
npe | with' the result that | business
! t line 1s of soméwhat slow char-
Fhe sugar market confinues to

" weak side,iand ) bbers are
{ ly  buymdg for present
; i expecfation [that still

THE

g béen well up to the averdge. Travelling
! £ilesmen continue to serd in very fair
f: otders, and spring delivéries are being
| I8 actively made he Ddminion Textile
| \“ ™. has announced an ddvance| in the
; Frf output of the Magog ;m~l“k’|-l-»m:\1 Mills,
! &i namely, prints, cretonnes, flags, printed |
! 1 flannelettes, dress sateems, and other
! !( lines of printed goods.! The advance
! i ranges from 5 to 12% ‘pér cent, and is
! to take effect. on the 15th 1nst

MONE

TARY TIMES

\ () g 1
es | | . [
AL OC ave been adva ¢ { N pacK o
ers are S I be s t eftect
corn, a highe 5 are ed 1 by wr
this pas
lides
; e ‘
I per pound for No 1. The de 1
clir calfskins ¢ ¢ tl :
- A\ > = mes
genera at AN\ A )€ g 15
nd - f 2 the : 11c. |
pour [Lambskins ’
£1.10 ¢ .
[he
[Leather I'h gh the 1
: 1 ney
factories of the city are all busy, they
ire apparently well supplied 1 stock ' ‘o
ind leather dealers report just a’'n )
erate demand There 1s however Sy .
very fair ¢ikport movement in sole, with ‘ .
firmness in quot: ns. Slaugl sol “' “
is quoted at 20 to’ 3oc., manufacturers o
No. 2 aft 25 to 25%¢c., and No. 2 jobbing \_‘
at 26c. Black leathers all ren ex o
SLIDD
ceedingly firm at last quotations i‘,'
en
Metals and Hardwar [here ap- | ¢he
pears to be an impressior some ¢ rrain
ters, whether ‘well based or not is hard | Montre
to say, that iron values hav ) acates
reached th point for the pr 4
sent, and SOMC 1l decline 1s xet
likely to develop in the near i e. Inlpe dr
support of this view it is reported that | ;o
orders for Canada plates have been | .
booked in Britain at shaded gures, | .+ Oe
namely, £8 15s. as against X0, the late | t
quotation. Lead has shown further | ip..
easing off, and is now at $4.40 to $4.45; 1 nd ¢
ingot tin is firm at 39%2 to 40c.; copper i .
is a trifie easier at 20 to 20s.; also |
spelter at 7 to-774c; antimony is again i
advancing, and is now quoted at l
16V4¢.” Galvanized sheets are steac
$4.10 to $4.35; tin plates, $4.25 for
dard charcoals, and $4 for cokes
ada plites, $2.60; black sheets, $2.40 | b

) 1 1 1
for 28 gauge b plat $2.40 decid
pipe $4.3 B iron ( tee eal
steady t the e ( ¢ ng

Oils an Paints A me < ¢ 18
1(’“.!!1‘1 I linsec 50 S
¢ ted 1 b d [ et t
tine 1s mer at 95 I g single
barre Fis < of but
stean ¢ S ¢ 42
t | + 1( 2 v
1 4 3
to bes ity bt . subs
considerable range Cast« e g
vanced irom t pe b 1 we e
qa te 8 0 1m ¢
p
putty, wit A
oy |
change

THE BEGINNINGS OF ONTARIO
COMMERCE

MR. DOOLEY ON BANKS.

CHATHAM BOARD OF
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g on small slips ol paper, that
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STANDARD

OF THE

WORLD

SOLD BY ALL LEADINGC
WHOLESALE HOUSES.

very reluctantly, an’ as a great favor to

ye. Says I, ‘Hinnissy an’ Donohue,’
says I, ‘ye ar-re rayspictable wurrukin’
men, an’ I will keep ye'er money f'r ye
rather than see ye spind it in fiochous

livin’,) says 1. ‘As a gr'reat favor to ye

I will take care iv these lithographs be |

lendin’ thim to_me friend,” says I. ‘If
ye want th’ money back ye can have it
anny time between nine in th’ mornin’
a’ three in th’ afternoon, except

days an’ holidays,’ says I, ‘but don’t

both come at wanst,” says I, ‘or nayther

Sun- !

ye'll get it says | ‘Ye sleep bet-

ter at nights because ye feel that ye'er
mey is where no wan can reach it
except over me dead body
‘If ye on’ly knew, ye've not turned

"\"4 r back before I've

llars off my

chased those
rd-earned d premises
ye’er money I build a house an’

nt it to you. [ start a railroad with

an’' yve wurruk on th’ railroad at tw
lars a day. Ye'er money makes me
prominent citizen [he newspapers
nterview me on what shud be. done
vith th’ toiling 1asses, man Ve 1
Donohue I consthruct th’' foreg:
policy iv the government; I tell ye how
shud vote. Ye've got to vote t
iy L say or I won’t give ye back y¢
money An’ all this time ye think I'v
it little bundle iv pict estl i
th’ safe in my brick 1 1 Mme
settin’ at th’ dure with a shotgun acrost
e knees
‘But wan day ye nec oney to
Iry some wan, an’ y¢ \ to

‘Sorry,” says I, ‘but I've just

Chinese laundhrey ne x’

1id she was an illegitimate aunt
D Rockfeller’ An’ there ye¢
r-re.”—F. P. Dunne

BRITISH COLUMBIA BOARD OF

TRADE.
l.ast week the convention of Boards
ot Trade of Eastern British Columbia

was held # Cranbrook. Among the
principal resolutions which were adopt-
ed were those calling for an Ih\'eatiéav
tion of the alleged ¢ombine of powder
companies, and for the abolition of the
duty on American powder; for the pur-
chase of by the Do-

Government at the

gold and silver

minion Trail re-
hnery, and for provincial assistancé to
the Coast-Kootenay Railway and to
the Boundary country in its €fforts to

secure more power for its mines, as

i well as the establishment of a 350,000-

acre park. ‘Another resolution strongly
urged investigation of the British Col-
umbia

S(mthcrq land grant.

caused a heated discussion.

nee
BUSINESS AND BENEVOLENCE.

There is a certain wondrously con-
stituted corporation in Montreal, the
Mutual = Trust

tises its readiness to loan money at not

Company; which adver-
more than 20 per cent. per annum, and
at the same time to.allow as intered§ to
its depositors, from whom, presumably,
its working capital is to come, 1 _per
cent. per month, and, in addition, ffrn-
viding the money be allowed to rémain
in its hands for a full year, a
(probably) 6 per -cent. In
18 per cent.

bonus of
other words, it will give
for the use of the money which is to
bring in 20 per cent. per year, and the
cost of management, advertising,’ office
rent, etc., are to ¢come out of the re-
maining balance of 2 per cent. No won-
is ‘H‘\puk\’n

der that “vast experience”

for that man of “unblemished repyta-

tion,” the general manager of the com-

pany He will need Il he Im\\.-\:('?-nf

that quality in order<to carry on the

business in that “vigorous and aggres-

sive, yet conserfyative,” manmner, which
| seems; :u’mul!::lg" to:- what we seé 1n
Aprint, to be the thing nowadays. But
k\\v forgot; the business of this concern
11s to be mbined vitl benevolence,
| though whether this particular feature
|is to be at the hands of the man
| mit ( to be sr the behoof of
[ people who a to i borrow money at
! the cheap rate of 20 per cent. 1s not
| stated
{ On the authority of a Montreal paper
| a correspondent was informed that if
]‘ 8 king for something better
[ t 1 be obtained at the bank
| st end t this n 1 ¢
| on' February 1st, and every month
thereafter. A good many ‘u1 yple natur
lly are looking for ‘a better return for
their money than they can obtain at

their banks, though whether they often

get it is another story. Incidentally,

wnother question of importance is

! ght up. If, indeed, it be true that

this «company has secured legislation
I

¢ owering it to be the re« pient of

! sured {!l by

This |

further_

]

l()(n/—

money§ from t-hég general public, what
sal’cgtﬂjrd is thvrc’ that it has either the
capacity or the mjentwn to do with them
what ;t promises ‘fu fluently? A bank is
hemmigd in with ghany restrictions as to
the rggeiving ani placing of deposits,
and it§ proper usg of these sums is en
amplél guarantees, govern-
mental Supervisiof, etc. What sort of
survt_v;* does this gompany, or any other
like {f offer? Henevolence and busi-
ness _f;ie an al,:tcrati\'e combination’;
often,!{ however, ghey are not equally
prnht&i)lc to the %cnernl public.

. nw
£

KENTVILLE BOARD OF
i TRADE.

Théjthlrt('t'nth §nnnnl meeting of the
Kcnt\"‘rjllr Board éf Trade was held on
the 315t ult, at Kentville, N. S. The
boardlwas dble hf congratulate itself on
bcmgf.in a 1hurnn§ghly prosperous con-
ditioflj 'there beifig now one hundred
activg imembers né the roll In review-
ing t¥ade cumliti'gn& of the town, ' the
preﬂ@‘gm. Mr \\'_f:l{, Porter, stated that
the past season ljgd been in some ways
disappbinting and'};}'et a cause for thank-
fulneif. The ye@§r 1904 was an especi-
ally ﬁar(l one in f/prmmg communities—
on which merchagts largely depend for
busingés done -in ghe town. The price
of apples was law and the crop was
small; i also nwingtF to the small crop of
hay and the severity of the winter, about
all awiilable moneg had to be sent out of
the couhty to buy hay and feed to win

| Mag;mora
| DEBENTURES

Tendts iwill be receiviid by the undersigned up to 6
p. m. 886 Monday,Febrgary 1ath, 1gob for the purchase
of $5.50¢ Debentures off Village of Marmora. These
debentdres will bear inh';r\l at the rate of four and one
half (4‘): per cent. per gnhnum. Principal ar d interest
will beigayable in equal §nnual payments « f $42a.%8 for
20 yeathy The highest ¢ any tender not necessarily ac-
cepted.’ 'Tenders will b,' received for only the whole
issue, - f 4
For fisrther ;Mrlu’ui.trq address

g RENDOL. SNELL,
£ Village Clerk
Marmera, Ont.

¢

Marmaén, Jan. vith, »

||| FERNIE, B.C.

!"{‘g’r .

DEBENTURES.

3 b3

Tenders wxh be received by the
undersigned np%h» Thursday, March
8th, 1906, for thefpurchase of $45,000.00
Debétitures of $ihe City  of Fernie.
| Thesl debenturds will bear interest at

i | the rite of five (K) per cent. per annum

payalile yearly. & Principal will be re-
payalle as h»ll(&\\: $40.000,00 Sewer
Debdfitures at fthe expirdtion of 30
| years. $5.uu<,_(§q Fire Equipment De
bentdtes at the gxpiration of 1o years.
T'he Highest or §ny tender not neces-
sarilyaccepted. § Tenders will be re-
ceivetl for the jwhole or any part of
eitheriissues. g“

" Fof further pirtic l“'ar\ address,

JOHN W. NUNN,
City Clerk,
i : . Fernie, B.C.
l’crniro';. B.C., [bu ember 22nd, 1905.

+
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3 Name= of Article,

Breadstuffs,
Frovr .. .
Manitoba Patent ......

. Strong Bakers

Patents, go per cent

Straight Roller ..

Oatmeal -

Bran per ton..

Shorts igiite

Cornmeal, Domestic
ground

Gran
Winter Wheat

Spring Wheat, new......
Jan,h&nt No.tg.i. t
" __Nort, No. 1 ~y
" ““ .\'“‘ 2

iy 3
Barley No. 8. ...cccevennns

No. 3Extra ...

No. 3
Oats (high freight).

Rye... i
Corn Canadian
Buckwheat ......
Provisions.
Butter, dairy, tubs-....
P rints ..
Creamery, boxes
" Prints .,
Cheese (Large) ...
*“ (Twin) .
Dried Apples
Evaporated Apples ..
Hops, Canadian. , .

» Mess ......
Pork, Mess
" short cut .

Bacon, long clear...

*  Breakt'st smok'd

ams
Picnic Hams

Rio
Porto Rico  *
Mocha ..
Fruir : o
Raisins, Malaga .........
- alencias
Sultana
Californ
Currants, Filiacr

.

ovire Hd. Carolina ..
S| a8 Allspice ..,
a .
Cloves ......
Linger, ground.

Ginger, root .
Nutmegs .
Mace ....

Pepper, black ground...|
» white, ground... |

Svgars |

Cut Loat, sos
it T W
Extra Granulated
1a aki .

oeni'x
Bright Coffee .
No, 3 Yellow ....
“ 3 e

OCO0O=0000O0COQO0CODODO

WLrsbabars

00000

04
Whblesale
Rites.
$cad $c
4 99" 500
478 .4

3 14
348 360
258 217s
15 5@ 15 oo
18 o 19 oo
404 4775
32 o 34 o0
°
o
o
o
o
o
o
o
o
o
o
o
0 |
o
‘o 198 0 po
o 21} O pa
o 245 0 as
.23 a4
o-v{‘u "
cesB O B4
5w pb
ceeek O DY
L
ves @2 PO
oot}
o140 ns
o 13fong
o wof o a1
o 1io g
o 1wf o i
02410 b
o 18 o go
o 17 Jjo )8
¥ 70 it 98

T O

$85 282

e

L 2L}
et
e
. o1
e Ol8g
a5 o 3o
or ofon‘
o037
o
30 O'Q’
3o oo
o.
ogg o
o5 2oy
< e
|g o0
%0 o3
25 038
c
20 o
3 o
oo 1 lo
164 o 18
‘ng‘ ° %
93 s 03
83 49
8 4 8
18 4 88
15 4 385
23 4
18 4 3
o8 4 B
98 4 a8
88 348
18 o9
8 o3
o9 o018
13 o6o
» 18 o sb
0 o 6§
20 o ¢
20 o 38
8 o ps

THE

Name of Article

Groceries.—Con.
Ceylon, Or'ge Pekoes
Broken Pekoes
Pekoes
Pekoe Souchongs
Souchongs
Indian Darjeelings..
Orange Pekoes .....
Broken Pekoes
Pekoes ...
Pekoe Souchong ..
Souchong SRVES
Kangra k'.;lle)‘
Oolong, Formosa
Tomacco, i\hrhlf,\((lil’t‘d
American Tobacco Co
Derby, 3's,4's, 8's, 16's
Old Chum, cut, 1/10..
Empire Tobacco Co.
Cur'ncy, 6's,10's, |u§ -
Empire, 3§'s, §'s, 10's.
Bobs, s's, 10's
McAlpine Tobaeco Co
Beaver, ¢'s ..........
B't'h Navy,6's, 1502
eliedic g~ N
Macdonald's
Prince of W, 8s,16's
Napoleon, §'s ........
Brier, 8's ....
G.E.Tuckett &
Mahogany, 8's .......
Myrtle Navy, 4's....
Cat Myrtle, 1/10......

Liquor
Pure Spirit, 65 o. p...
ot 50 0. p...
o 25 U p....
Family Proof Whis-
key, 20 u. p.........
Old Bourbon 20 u. P
Rye and Malt, a5 u
Rye Whiskey, 4 y. urd

7y.o0ld
G, and W

Leather,
Spanish Sole, No. :

No. a...
Slaughter, heavy ...
- No. 1 light
No.a %

Harness, heavy....
- light ...
Upper, No. 1 heavy..
5 light & medium
Kip Skins French.. ...
" DZ>mestic .
Heml'k Calf {30 to 40)
rench Calf.... -~
Splits, ¥ Ib ...
namelled Cow, ¥
Patent . ...

fides & Skins,
Inspected No. « Steers
| “  Cows.
Country hides, flat....
Caltnkins, green, No 1
selected ., . .. send
Sheepskins, ... |
Tallow, rendered .
Horsehides . .. ...
Woel.
Fleece (unwashed)
“ washed ... ...
" reject . ...
Pulled, combing
“  super,
= CXtra .....cconnnee
Hardware
Tiv:
Ingot
Corper : Ingor
Sheet ........
Leap: Bar
TR
Sheet ....... .
Shot, common .
Zinc sheet ...
Antimony.......
Solder, f‘l,'. & ht. .
Solder, Standard
Brass : Sheet .......

Irox : Hamilton Pg
Refined Bars., |

Hoop Steel ..
Swedish ....
Bhr, ordinary
Lowmoor ...
Hoops, coopers.........
Band ostvin

Tank Plates, ¢ ) gauge

Tank Plates, 14 gauge
Boiler Rivets, best.....
Russia Sheet, per Ib

{rpitation

Wholesale

Rates
$c S
035 O 5¢
0 30 o0 40
02 0O
o115 o o
» 47 o 18
) 33 © 5§

8B o 35
o o035
> 20 -0 24
0w O M
o1y o018
0O 038
045 © b3
088 oconte
SR v
o 46
o 40
045
°73
° 39
LI - .
0066 i
o068 .

o 70

o 62

° 74

o 86

inbd dy pd
t % So
14 437
o 6o za
066 2 ¢
066 2 ¢
o062 2 a5
o8s 260
11§ 290
goo 645
sa5 870

% o0 3

6 o a8

30 og

3 o3t

27 oa8

HOOOQOOQOOO-OOOUOOOOOOCO
-

%
“WO0000O0LO0000~000~0000

ses O
“ee o
o o9
ose @
I 20 L ]
oc4 o
300 3
© 15 o
025 o
oM <«
o023 o
%2 o
o3 o
$ec
.. 40
14 oo
19 oo
45 4
$88 ..
oo0o§ o
515 6
6 g0 7
10 o0
ofo
019 ..
O O
22 50 .
« B
- L)
2 50 ..
s &
175
o ob
290 3
K
225 ..
2 8%
3 50

" 10d o

MONETARY

o}

3
%0

as

Name of Article.'

H.niwure. Con
GaLvaNizep IronN

Gauge 16

s a8

Case iots less 10c 100 Ibs

Wire
Brass
Copper Wire ...
Galvanized
Coil chain §n.,
Barbed Wire
Iron Pipe, 1 in.3,
Screws, flat head

r'u head
Boiler tubes, 2in
o 3 in
SteeL : Cast ............

Black Diamond
Boiler Plate, } & th'kr

Slugh Shoe....cocconnrees
Cur Nans

30 to 6o dy

16 and 20dy

1o and 1ady...

8 and ¢ dy......

% and 7 dy......

4 and 5 dy

B8l copinscodins

ady ..
Wire Nails, basis ...
Rebate :
Horse Nans
Monarch ot
Peerless.........
Horse Suors, 100 Ibs..
Canapa Prates: all dull
Lion § pol...
Full Pold......
Tin Prates IC ...
Wixpow Grass :
as and under
s togo.........
41 to s0..
st to 6o ......
O 80 0 cocnirrinnnicencersse
Rore : .\‘Iam’lia basis .
SR v ’
Lath yarn .....
Axes :
Single Bits ...
Double Bats.
Olls.
Cod Oil, Imp Gal.....
Palm, ¥ 1b ... =
Lard, ext..
Ordinary .
Linseed, boiled
é‘u.\s'eeu,‘lraw
rits T urpentine
OTi‘vc. ¥im

“Cc"

Petroleum.
F.0.B. Toroato
Canadian, 5 to 10 bls. |
Can. Water White...
Amer. Water White...
Pennoline, Bulk

Venetian Red, 8 bright
Yellow Ochre, French
Vermilion, Eng

arnish, No. ¢ furn..
Varnish, No.
ro. Japan ...
“’hil!ng ordinary
Putty, 1nbrl per 10c Ibs

?Brimstone
rax. ...
Camphor ...
Carbolic Acid.
CastorOil... ...
Caustic Soda ...
Cream Tartar
Epsom Salts ..
Extr't Logwood, bulk

~Ib

boxes
Gentian................
Glycerine, per Ib...
Hellebore ........ .
Iodine

Insect Powder .
Morphia Sul.....
Opium ...~
Oil Lehon, Super.. ..
Oxalic Acid.........
Paris Green b pkts
lodide ~..

Sulphur Flowers ..
Soda Ash :
Soda,Bicarb, Vkeg.
Tartaric Acid .........
Acid

Citric

\arr...

Red Lead, genuine .. |

|

TIMES

. Toronto Prices Current.

Wholesale

Rates
$c $ec
3 25§

3 75
415

...... © 23
o a8
2 378 .

3 o

2

447 e
o8
o Ba

- . J—
« 2 weeene

1w} o 14
>o8 o-10

o 10

dis go~10
dis so-v
dis. go-y
3 66
2 50
2 &
3 50
3 w0
4 25
4 65 |
5o
5 35

LTS
‘‘‘‘‘‘ 012
omn o
65 ¢ oo
9 50 10 5c

5 50 |
§ 88 cevcee |
45 s00 |
150 2ag
095 oo
090 1 0o
15 175 |
o 6o oénl
o060 o6s |
B @D csvess ‘
|
190 »
o ob§ o o7}
? 0O 5
o o4f o os
1 o§
° 38

oo8 o 10
o o3} o o3
©a ogo
15 1735
© 12 013

o 1w o 12
019 022
013 01§

535 6 o0
o8 o030
1 85 190
45 475
1 20 1 40
o 10 o 12
015

4 50

o028 o3
007 oo8

| /v in strips, 4in. to

CAR OR CARGO LOTS AT MILL.

1 in. pine No. 1, cut up and bétter $3s
1} and a in. No. 1, * - 45
i} inch floonng.. an
1§ inch flooring T

1x10 and 1a dressing and
1x10 and 13 dressing ....
1x1o and 13 common .
1x10 and 12 mill culls.

L2

1 inch dressing and be! a5
| |+ inch siding common .. 16 1]
1 inch siding box........ 15 [

1 inch siding mill culls .
Cull Scantling

in. Canadian

dressing and better....

%0

|11 inch strips, common . . " 8

XXXx Shingles, 16 in 2 3

| | XX Shingles, 16 1z.. M

Lath, No. 1 ............ 3 4

Lath, No. a ... s 3
Lath, Norway............ a

ax4, 6, and 8§ common ..., 16 lg

ax10 and 12 common 8 co 20

Hard Woods —¥M. ft. Oar

Whitewood

better... - 26

BoEBEBMRE R

883588888 8888888888385

88%8:888 8888898888888

Lots

{Ash white 1stand and~1 tos in... $28 o0 35

- o * tog in 35 00 40

black, * t torjin. 22 00 g

Birch . I tog in.. a5 00 o8

* square, 4xq to%xﬂ in. ag 0o of

1 torkin.. a5 00 o8

. s to..mm.. 350098

Basswood - t torfin.. 16 00 s

o . 1} toa in... 20 00 ag

Butternut, s « to1fin.. a4 00 g0
‘ to 3 in... ag oo

Chestnut, . to: in.. :5 00 S

Cherry 1 to 1§ ... 43 00 38

o 2 tog in.. 60 00100

Elm, Soft, 1 to 1} in. 20 00 2§

o 2 to3 in... 22 00 %6

Rock 1 torfin.. 18 00 as

. I3to3 in... 20 00 2§

Hemlock .0 to ... in... 13 0O "4

Hickory, 1} toa in.. ag 00 30

Maple, it torfin.. 16 00 %0

e 2 tog in as oo a8

Oak, Red Plain* I to 1} in, 35 00 40
’ a to in o 0

* White Pl'in 1 n-:fm... :; 00 :f:

‘ o = 2 tog m... 40 00 45

Quartered * ' toa in.. 85 00 gf

Walnut, ’

Name of Article.
Oanned Fruits.
Pineapple— Florida e doz § s

¢ Singapore—1} ... * 1 50 1 6o

“ o 24 . - 25 oo
Raspberries........coeeve vee b & t 678 ...,
Peaches—3 Ibs aua..eee.ovseeccsons » " 2 Say

- 2 lbs cotosseccene O t 874

| |Pears—a's ........ cosoconcssite ' eseere 1 6gd
- B8 o covsren . g *
Plums t;rerv*gaf:' as " ' a3k ..
o Lombards 2's.... 4 S 8 .«
Damson, a's .... ‘ 8 90 Leee
Apples—Gal. Cans x 178
o L . ‘ 075 o8s
Bluebernes—.'s osscscssse wose 90
Cherries—White 2's . 2 40
Pineapples a's ... ...cccuuuu. o 23 ang
Strawberries .........cccovnrmnrrenee .
Canned Vegetablan,
Beans—a's Wax and Refugee do 824 o 85
Corn—a's, Standard o085 ogs
Peas—a's.... > 1 aad
Pumpkins—3's .....icoovrerrennnnee  ** o ....
Tomatoes—3's, Standard ...... * ° 9§

Fish, Fowl, Meats—-Cases. b tin
Mackerel wperdoz $1 1o ...
Salmon—Cohoes - s ves § 3O

- Sockeye ...... o155 1 6p)
Lobster— XXX }'s flat.. - % 2 00
Sardines Alberts, §'s ... wwpertin oso om

Lo e ® . o enee ..

* Sportsmen, ¢§'s, keyopa'r “ o 138 © 14

ge — , key opener “* o ax

o French, §'s, key opener * 5

. - 'S, s “ o4} ..

‘ o 8 coesesssccosces o OV -

e Canadian, }'s........... * o o4 00
Chicken— Roneless Aylmer, 1's

2 dozs ..... ........ per doz 3
Duck—B1i's Aylmer, 1s,adoz *“ ... § %
Turkey, B'ls Aylm r, 1's, adoz “ ... 3 s0
Pigs’ Feet ~Aylmer, 1}'s, adoz * 25 ag

| |Corned Beef—Clark’s, 1's, 2 doz 8 48 eoene

y . Clark s, 2's, 1 doz * 060 ween
Ox Tongue—Clark’s, 1}'s ...... * [ J—

» Clark's, 2's........ * 3 7 Jp—

Clark’s, af's a.... Y.
Lunch Tongue— “ 1's rdoz * 3 15 ay

- “oas v - 6 15 a8
Chipped Beet—§'s and 1 5, prdz* 160 2%
Soup—Clark’s, 1's, Ox Tail, ad'z" . ...... 1 00

“ Clark's, 1's, Chicken, a doz “ weree 8 @B
Fish—Medium scaled Herring. “ o 15
Kippered Herring—Domestic.. * '

Ales, Ete,

White Label $100 070
ingia rale 09 o
Amber ... 090 o feo
ubilee .... o9 oo

XX rorter .. ogo o 6o
Half and Halt ogo o 6o

Sawn Pine Lamber, Inspected, B.M,

3833383888888 388283883838¢%833388388¢%
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THE MONETARY TIMES

coon ot sms e e oo e (Bprman American

cirly spring and summer trade was Insurance Company

L s New¥ork 1

the fall and satwmn’ b . “r that CAPITAL
it 1 S  : th NtTSU.PLU“

94, s wnd pee -5 84 l DO 7
ges possessed by Ken ASSETS

ey 12,980,705

o S strial pur AGENCIES THROUGHOUT CIIADA i
ver 76,00( res, power could be that ihe anhoi i : 2 ¥ p
veloped to the extent of ten to fifteen |, g gy IheBrmstman Loan & Investment
thousand horse power. The stion o1 {hecaus . lna ess be ascertained, | ' |.n’di .
town sewerag s long been before the |, act 53 . ¥ 2 c-p&’ L
was urged that tl the 1 t ked be Notice is ?‘Kte ¥ given ' that 'the {nnual
trade shouMl help ng th gured up and k for 8 mount | General \‘ee}!"'g §f the Shareholders will be
K ssible A mmitiee was aj ey ¢ s wid " _7,‘ held at the 'C 1""»; yy's office, Equity Cham

nted to render the council any as e rmudeeon has o sogl * | Ders, 24 Adedjide] Street East, Toronto,

i\ 21 r wer se the - 3 . Wednesday, | v'p,\e enth day of February
gathering sang e National A ) new aext, 4t noon{ i
c1 | v order » r

The election of officers resulted as 1ol o i %"\f T S BALL.
lows: President, G. E. Calki vice- ELECTRICAL FIRES. , { ERNE g e I
president, D. ] Murphy; secretary & ‘
treasurer, F. C. Rand; auditors, Barry itest uarterly ,report i the ] r,
doscoe. S 1 ; Cross: council; W P i trical Bure f the National Board NQTICE

o 1] 1 f Fir I - S 5 s T a 4 K
Shaffner ] W Rggan, Jr H D Fire lerwriters i _ e

Burns, R. C. Dickey, W. E. Porter, A tat ssued vering from Oct. 1
E. Calkin, H. M. Bain, C. O. Allen 3. to January 10, 1906, 2 summary of | . ¥ MO Qu n City Fire
reports recerved during the quarter,| pre- anUI’O O COmpaﬂy.
neR | pared by W - Merrill ¥e ‘
' ' ves 1t f : Meeting of the Share-
pany will be held, 'pur-
lncc ration, on ngr.
February, 1906,

The nnué Ge:
holders of this 'C
CHARACTER IN BUSINESS ses  Detwee N 1 W  spant to the et
rcuits and ten between light | day. the 10th

ver res signalling at 12 o'clock; o at lh' Company's Office,
week or tw T » Presbyterian |, E p AR Queen City ébzm . No. 32 Church' Street,
| gl dve heen reported ¢ Toronto, to redeiveithe report of the Directors
gathering in Chicago, listened to a re-j 4 to accidental grounding of circuits, for the past yéar, t§ elect Directors for the en-
marka A gnment of a certain Knd g . ..o cwo Were on £is Sibes -the re. |SHNE yoar, S the transaction of such
A W D R. Forgan,| i : - g sther business s mipy be transacted at a Gen-

\ eside t First National | P20 TG 2G5 DINTING Wit Wioups US| Soaiug o thef Sharebolders

L g -_ s, while seven | By order THOMAS WALMSLEY,
S wEi] FOIgaa spowt b - p were Giiibad - i ¢ b} Secretary.

res wWer canused ¥y S rcuits : s ag
ject, Character in Business, wh he 1n . y Toronto, Janupry §3rd, 19506
. nterior ' wirnng, H
sis s t 2 p rld’s il
ed: H Nas r b 1p t i € < Z
business men who allow greed for gain | ™ e ‘” - »‘ ’ actinet B Risioss rec deporis
to crush out all the better feelings of N e Ronges; e | e dd kf fires sed by over
humanity. _ 4 » PRI R = ==k eat'ng &1 |f
Perhaps’you think it impossible that - v ¥
rer | p 1 tn t I 5
s s < ‘ ly vel seig T Repor gt s attrib
1 ¢ pursuit vealth,” said t speak . s ' lf" K
« If you k some 1 naires as ¥ 3 '
S rks s s IR < i 2 ¢ €
k A \ ag f t! ¢
that 5 st. ves : . : L S vy
S ay be i S ‘ f?
p S b . W r s £t ‘K
y-getting possessed the I w . . gereg "% 303
) e T s. but t 3
P » 8
kn
: Re
. 3  r
i Ti
" : e tad P
S THE GREAT SILVER MINING CAMP
S ( er i y ~ &
: Write To-day for Free 32 Page Illustrated Book of Rel%h.u
Te B. B. HARLAN & CO., Torontp
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(ommercial Union

Assurance Co., Limited.
0f LONDON, Eang.

Fire - Life - ﬁarine

Capital & Assets over 335 000,000
Canadian Branch— Hnd lm-
As. McGrecor,
Toronto oe, 49 w.m.gm treet M

GEO. l.lm
Gen. Aml(or'l‘omdo deo of York

Caledonian |

INSURANCE CO., OF EDINBURGH

The Oldest Scottish Fire Office.
EEAD OFFIOE FOR CANADA, MONTREAL
LANSING LEWIS, Mabager
J. G. BORTHWICK, Sdaretary,
MUNTZ & BEATTY, Resident Agents,
Temple Bldg., Bay St., mnono
Telephone 2309.

Northern &5

Canadian Branch, 1780 Notre Dame Street, Montreal.
incomé and Funds, 1903.
Yapital and Accumuiated Funds,...i....... $46,115,000

Asnsual Revenue from Fire and Life Premiums
and h'om lnmnt on Invested

t
D:- Socunl'y of Pdolicy-holders Eidsaees
@. E. MoszxLry, Inspector. E P Prarson, Agent
Rosr. W, Tyre, Manarer for Canada.

THE HOME LIFE
ASSOCIATION
~ < OF CANADA

. HEAD OFFICE

| Home Life
| Building,
Toronto.

Assets
| $1,400,000

presented dis-
tricts.

iCorrespondence

solicited

lh»\ J R. STRATTON . - -i- ¢ - Presioesr
J. K. McCUTCHEON - - Manrcing-ThrECTOR
I. B. KIRBY =« « -« « « « « § =l « SECRETARY

ECONOIMICAL

Fire Ins. Co. of Bcrlln. Ont.

Cash and Mutual Sy#tems.

Jotal Net Asrets. . ... ...covnvdacidunns oo 8 310377

Amount cf Risk cessssnsseshons foosihoe VOGS

@overnment Deposit........ .....{.. 35.965
JOHN FENNELL, - - 4 President.
GEORGE C. H. LANG, - Vice{President.
W. H. SCHMALZ, - - Ngr.-Secretary.
JOHN A. ROSS, - - - ¢ Inspector

WANTED

A GENERAL MANAGER for the
Province ofOntario for & firstclass old
line Life Insurange Company, being
estab T shed in the Province for 10 years.
To the proper man, who can show a
essful record in personal work and
y agents, a first-class congract
Address all communi-
will be treated donfiden-

Monetaty Times.

{Capital and |

THE MONETARY TIMES

LISTED 35TOCKS AND BONDS.

L S Divi- |ClosingPrice
: | & | Capital | Capital | o ., ey
BANKS % | Author- Sub- ‘P' - Rest last 6 Havrax,
, | # | ized. | scribed. | Pasd-up Months| Jan. 3. sou6
\i B $ | $ $ v
British North America ............... i| 243 66,000 4,866,000 4,866,000 | 3.044,000 '§~ 140 143
Nova Scotia 100| 3A200,000| 3,500,000/ 3,500,000 | 4,300,000 (“ als a0
Royal Bank of Canada ............. .-| yoo| 4,000.000| 3,000,00 | 3/000,00C |/ 3,400,000 4 ‘:I‘onlr.:l
| Feb. o
Eastern Townships ................... so| 3000,000| . 2,500,000/ 3,500,000 1,600,000 ¢t | 6o
Hochelaga .. 100| 3,000,080 2,000,000/ | $,000,00C | 1,450,000 . 34 1544 155
Banque \luonale ............... « 30| ®000,000| 1,500,000/ 1,500,00C _tagusg s | 694 170
woo!| 6,000,000 6,000,000 6,000,000 | 3,400,000 sh 166 166
(00| 14,400,000/ 14,400,000 14,400,000 | 10,000,000 s as9 abo
§0| §/000,000 §,000,000 3, 000, 000 3.000,000 s aas 230
10| 3/000,000|, 3,500,00. | 500,000 | 1,050,000 :t i 143
woo! 4+000,000|' 3,000,000 3,000,000 | 1,300,000 E |‘41~1 1448
oronty
Feb. 8.
§o| 10,000,000/ 10,000,000 10,000,000 | 4, 500,000 3t 176 ceew
so| 4/000,000| 3,000,000 3,000,000 | 3,500,000 5 279 %
100| $§00,000| a,466.000 J.;o’g.nuo 2 g.: 00 .; ..;1 330
| 4000,000| 3,000,000/ 3.8 48,000 3.8 ;8,000 24
:: 1,500,000 1,500,000 1, §00,00C 650,00¢ 3 135
100| 3/000,00c! 2,933,000 2.873.000 | 2.873.000 s . = A
muy 4,000,000\ 1,625,000 1,617,000 479.000 W ceee W48
. §o| #/€00,000| 1,000,000 1,000, 000 1,000,000 5 233
Toronto | soo| #:comooo| 3.500,000| 3.481,000 | 3,881,00c s e 3378
100| $.000,000| 3,000,000/ 3,000,000 1, 100,000 3% 153 veve
LOAN COMPANIES. |
Canada Permanent Mortg'e Lorponuon 10| 30,000,000/ 6,000,000 6,000,000 | 3 000,000 3 o4
Toronto MortgageCo ...........ccvuu. | go| 1Mso000 735000 735000 | ago.000 * eeen 1074
Dominion Sav. & Inv. Society . | 1,800,000 3,000,000 934. 200 60,000 s d'° e
Huron & Erie Loan & Slvmgl Co. .| so| $woo0000| 3,750,000/ 3,350,000 | 1,350,000 o s
Hamilton Provident & Loan Soc....... | 100 3,000,000| 1,500,000/ 1,100,000 415,000 3 121
Landed Banking & LoanCo ........... l %en 700,000/ . 700,000 700,000 240,000 3 I8 e
London Loan Co. ofCanndn.. epsseceasl g0 679,700 679,700 679,700 106,000 3 11of
Ontario Loan & Deben. Co., London .. .| 0| (mot b't'd)| a,000,000 1,200,000 625,000 3 ' .
Central Can. Loan and Savings Co.. s0o| £,000,000] . 00,000 1,890,000 800,000 "W b
London & Can. La. & Agy. Co. Lid. 4o "5| Sotec| Homeo| oo | smewe| |
Imperial Loan & Investmegt Co. Ltd, 3,000,000, 8 . 28,1 000 24 70
Can. Landed & National IfWt Co., Lid.| 1%0| Mo0or oo vow | smoos| 3 1]
Real Estate Loan Co........ccvveun... 40| 1,600,000  F73.7%0 373790 55,000 5 85
MISCELLANEOUS, | |
British America Assurance Co......... | so| tooo0o00| Bgo000 835,000 85,1800 3 o8
Western Assurance Co.......... veere| 40| ®000,000| 1,500,000 1,408,700 | 963,7650 3 o
Canadian Pacific Railway.............. 100 84,000,000/ 101,400000| 91,360,000 | . ...... 3 1 T
Toronto Railway .........ccovvvvnnvnne 100| 7v000,000| 7,000,000 6600000 | .. ...... % M uBd 1
Twin City Raslway, common ..... 100/ 30,000,000| 18,000,000/ 18,000,000 it nsf nsf
SIO Plv o Tramwny.,Slock 00| soo.oom 7+500,000, 7,000.000 | ...., ) 3 '
Bonds.. 6,000,000|  §, §00,800 e | o 96
Bell Telephonetlo  ...........vcouu.. gooo.00n|  7.9'6,000 | 1,845,000 * | 16f 158
Canadian General Electric 3,568,000 3,468,000 | 1,464,000 . e S
Toranto Electric Light Co Y 3,000,000 3906000 | ....... 1 160
Northern Navigation Co.............. y 840,000 840,000 §0,000 s 884 &
Dormmon Iron and Steel Co,, common. .| yo0| 20,000,000| 20,000,000, 20,900,000 | ........ ! 308 ...
- g referred..| ;00| 5/000,000, 5,000,000 3,000,000 »w ...
. - 4 mnds...... 1000/ 5,000,000 7,926,000 7,936,000 s ﬂ . 84
Dominion Coal Co common 100 | 15:000,000 13,000,000 15,000,000 ., . 8
- ol oreferred. . ... 100| 3000,000 3,000,000 3,000,000 s 4
s . Bonds 1000| 500,000 50000 | 5,000,000
Nova \utna S!ecl and Coal, common 100 7+590,000 5,000,000 §,000,000 ,!' va} %
pretesred 100] 2,000,000 2000000 10K.000  ,....... pe B
" Bonds, 6 p.c., 1st...... .- |1000| 2+§00,000, 2,500,000 2,500,000 ....... B sel
Canada honh “ est Land, preferred Gol.- . 1,678,000, 1,678,000 ..... 3 99
- common. . . as 1,407,000 1,467,000 sshsvese secese = 370 coce
Dominion lelcgra B OB eicseransocs §o| 1,000,000| 1,000,000 1,000,000 . "W . 123
Richelieu & Ontano Navigation........| jo0| $w00000| 3,132,000 3,132,000 ... 3 830 8¢
Consumers GasCo............ so| 3:500,000| 2,250,000 2,250,000 951,000 2% 207 208
Niagara Navigation Co......... .... 100, 1/000,000|  j0§,000 708,000 . 4 1and  eaad
S T Ce. SEONe. .ovcooececccons 100 | 1,000,000 1,000,000 340,000 ML 1558
Tor Gen. Trusts Corp.... ve-| 200! | 1,000,000 1,000,000 300, 00¢ {3 ) 165
\h-xuan leh( ard P. ower Co. bonds... | va, 000,000 9,500,000 24 8< .}
“  stock. 12, 000,000 1 4,000,000 . 67
\h»lu’!n Elﬂll‘l( L agh( (n L ld slmk 6,000,000 6,000,000 Sene . Bixx
bonds 6,000,00 6,000,000 | ) 82
Mont Light, Heat and Power sonl 17,000,000 17,000,000 1 Qi{
Mont. Street Railway : o 7.0c0,000! 6,600,000 2) 3 -
“’innipcg Electric Railway. 200 4,000,000 4,000,000 4 85 187
Detroit UTnited Railvdy 200 12, §00,00¢ : 101 . '
Toledo Ra lway andlnuhl N e 12,000,0C¢ ” -
L.alu of \\m\d\ \ln}rng pr(f«rnd I 1,500,000 ‘ s
common. 160 0,000 34 92
M.nka\ ommon - §0,000,00¢ | 17,436,000 : 611 62
v prrﬁrnd §0,000.00,| 37,922,009 "4 vab

(a) After deducting $938, 3;0 for n—m-‘
surance
(b) Including a bonus of 2 per. cent

UNLISTED

STOCKS

AND BONDS.

Corrected by Messrs. H. O'Hara & Co., 30 Toronto Street, Toronto, up to noon on February Sth, 19o6.

BANKS. | {

New Brunswick " 100 500,000 §00, 00 500, 00 825,000 6 206 qo0

anPh s Bank of N.B 150 180,000 180, 00¢ 180, 0o 180,000 4 136 140

St. Stephen's . 100 200 00 200, 00 200.00¢ 45, 000 pe od

Union Bank, Halifax 50| 3,000,000/ 1,336,000 t,36,00¢ 970,00¢ z |:\ 175

Merchapts Bank ot P.E.I §00.000| l'z:0.00¢ 280, 00¢ 531,080 2 ' :

Banque St. Jean 1,000, 00 $00,00¢ 300, 00 ;u‘x--,

Banque St. Hyacinthe 1,000,00¢ 504,00« 329,00« 75,000 .

Provincial Bank ot Canada 25| 1,000,000 846. 00« 823, 00¢ ‘n;t 1 o

Metropolitan 100| 2,000,000| 1,000,000| 1,000,000 | 1,000, 00¢ s 190 189

Western . 10 1,000, 00 §50, 00« § 50, 00C 250 .00¢ 14 ard

Crown Bank of Canada . 2,000, 00¢ 2Q1 . 00« - X nil *(¢ u"rl y 100 110

Home Bank of Canada, . 133| - 1,000,00 611,000 41 ‘,, x r

Northern Bank . 50| 2,000,000| 1,000,00¢ 49.0x )

MISCELLANEOUS

Agricultural Savings & Loan Co 5¢ ¢ 63 . 250,0 = sond

krudc]anurnhmd~. 25,000,000 16,680, 00x ’ »ed 76}
stock 25,000,000 17.800, 00 ;-‘ 41

Havana Elect. preferred §. 000,000 5,000, 00¢ 6 8 85
common 7+ 500,00¢ 500, O 38 40

Elect. Dev. Niagara Falls, Ronds 8. ¢ .:. 92

) “ Stock € Y0, 00C ') 60

Centre Star ' §00,000} ' 3,500,000 3.8 . 34

St. Eugene ' §00, 00 34 SO0, 00X l:‘-i 69

Col. Inv. & Loan Co. 10 5,000,000 2,450, 00 2,450,000 100,00 2 ~.50 $8

Consul Mines 10X 5.500,000| 4,698, 00 4,608, 00 ’ lr’rl’

xx with aa per

cent of stock

*quarteri® | tor go with 4
”’;;:“:“" per ct.of stock
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Union
Assurance
Society

OF LONDON.
Established A.D. 1714
ONE OF THE OLDEST AND
STRONGEST OF FIRE OFFICES
CANADA BRANOCH:
Cor. St. James and McGill Streets, Montreal

T. L. MORRISEY, - - - Resident Manager
W. and E. A. BADENACH, Toronto Agents,
Ofijce, 17 Leader Lane.

Waterloo Mutual F ireIns. Co.

EsTasLisHED 1IN 1863,

HEAD OFFICE WATIRLOO ONT.

Total Assets 31st boc.. 1905 $514,000 00
Policles In force In Western
Ontario over - -

GEORGE RANDALL, WM. SNIDE
President. Vice-Presi

T. L. ArmsTRONG, )|
R. THomas Orr, |

The London Mutual

Fire Insurance Co. of Canada

Established 1859,

mt.

Frank Hagur,
Manager.

Losses Paid to Date - - $4,000,000 00
Assots - - - - $766707 33
How. Joun Drypex, Guo. Grrms,
Presiden Vice-President.

D. WrismiLLer, Man. Director.
H. A. Ssaw, City Agent, 9 Toronto Street.

NOTICE.

The Hand-In-Hand
Insurance Company.
( Mutual and: Stock.)

The Annual General Meeting of the Mem-
bers and Shareholders of this Company |
will be held on Monday, the 12th Day |
of February, 1906, at 2 P. M., at the
offices, No. 32 Church Street, Toronto, for the
Election of Directors for the ensuing year, and |
transaction of other business relating to the
management of the Company.

By order. HUGH SCOTT,

Manager and Secretary.

Toronto, 23rd January, 1906.

'NOTICE.

The Fire Insurance

Exchange Corporation.
Stoock and Mutual.

The Annual General Meeting of the Mem-
bers and Shareholders of this Corporation will
be held on Tuesday, 13th Day of February,
1906, at the Offices, No. 32 Church Street,
Toronto, at the hour of 2 o’clock P. M., for the
Election of Directors for the ensuing year, and
the transaction of other business relating to the
management of the corporation

THE

30,000 00|

Inspectors

| |.)§ the most successful

1
|
|

TIMES

T

' The

|
|
|

MONETARY
STATISTICS OF CANADIAN
TRADE.

The figures of Canada’s trade for the |
latter half of the calendar year 1905,
being the first half of the current fiscal |
year, contain ;| some things that ma_\‘g
well afford satisfaction. Thé aggregate
ade in that period shows an -increase
I $31,516,751 over the returns for the
same time in 1904, The aggregate
| trade . was $273,556,221, compared wxllﬂ
$242,039,470. The imports, including |
dutiabl and free goods, were $133,

814,210, a gain of $10,770,560

Happily, the exports exceeded the im
| ports The value of n-\px-rh was $140,- |
| 213,846, an increase of $21, 218,026, com-
lp.m d with the same six months of pre
{ Vious year. In the exports there i1s an |
"'.nrrc;lse in all branches of trade In
| the fisheries for example, there was an
| increase of over two millions; in ani-

There’s no Better Company

To Insure in or to Work for than

THE CROWN LIFE

HEAD OFFICE, TORONTO

Its Premium Rates are Low. Its Guaran-
tees are High, and its Policies are
Free from. Restrictions

Liberal Agency Conmtracts to Reliable Men

PRESIDEN)

COL. THE HON. D, TISDALE, P.C,, K.C., M.P,

MANAGING DIRECTOR :

GEORGE H. ROBERTS

INSURANCE COMPANIES

ExcrLisn (Quotations on London Market)

| No.

™
Yearly BelE | Last
Shares | ' 0 Namz or Company E% SE_ Sale
OF AN sond g5 E g Jan 26,
Stock. a 1< | fomr
450,000 ropsiAlliance......., ... 20| 2§
wo00| 45 |C,UnionFL. &M || 5 NM *K }
200,000 9 |Ghardian F. & L., 10| §|10f 11
35,862 20 London Ass. Corp. | 25 | wab| 65} 664
| 10,000 20f |London& Lan.L..| 0| 2| 8 ¢
91,000 30 |London & Lan. F.. | 2 ol 32 32
245640 9o |Liv. Lon, & Globe.. 'St s | 494 s0d
30,00¢ 32 Northern F. & L.. w00 | 10| 84 86
| 110,000/ g4-6ps |North Brit. & Mer.. | 25 | 64| 414 42
| 83.776 35 |Pheenix........i... 50 | 5| 40% 424
130629 633 |Royal Insurance .. | 20 | 3| 54 35
10,000 8 Standard Life I e
] 240,000, o/6psiSun Fire........... 10| 10| 13} 14

|

- » -

By order. HUGH SCOTT,

Manager and Secretary.
Toronto, 23rd January, 1906. '

| Par
RAILWAYS alue S
Canadian Pacfic $100 Shares, 3% ....... $100 (179 v79d
do. st \lor(ga'e Bondn Bl v st 199 110
do. soyear L. G. Bonds, 34%...... cee |'OE vO3
do. Non-cumulative pref. 4%. l106 107
Canadian Northern 434 ......ccocrvmeninianes 1002 104
Grand Frunk Con. stock...... ....o.uns 1wo | 6] 2y
% perpetual debenture stock. . .... eee |038 130
jo. Eq. bo.ds, and charge6X...... 117 120
do. First preferences...... ...... w0 |06l gl
do. Second preterence stock 1. . ers |vo7} oy
do. Third preference stock.... ... .es' | 63 Ga
Great Western per % debenture stock. . 100 130 132

Toronto, Grev Bruce 4% stg. bonds, .
A0t MOTIGALC. . e c.ovivovossnsnnss 100 (103 10§

N
SECURITIES. Jan, 26
Montreal Porm. D ....co.onve covvsiossns 8s B
do Cons Stg Deb.. 1932 ‘&h .......... wh 108
City of Toronto Water Works ot IS

do. gen. con. 1920, 931 9§
City ot Hamilton Debs. 1934 4%. | 10a o4
City of Quebec, cons. stk. red. 1923, 3% % 93 96

. - Fire
Metropolitan Eiraee.
UAL 2nd STOCK
- TORONTO
Capital, $500.000

W G. WriguT, Inspector,
F CremexT Broww,

. CASH-MUA

HEAD OFFIC
Authorik

). Hiswer, Berlin, Py
N H. Suarrey, Tosk

Head OfMee Blsior Life Building
ﬁo i ONTO
59-61 ictorln St.

ear in- a career of uninter-
rnrﬂ‘d O ression
Insurance in fo over nine millions.
New ln.ur.nco w lton $2,433,281.00
Cash Income - 321, 236 62

; _‘,'“'"“"‘*",'_;z_ , L ncsacodl
’ 'ru:
insurance
Exeelsior Life =
! Hh‘A hsuep 188

Reserve™ - « = - 894,025.30
Asuu for Pollnyi*ldon
security -~ - = 1,600,000.00

Desirable lppululhku*‘ open for good Agents.

Atlas Assurancegtcompany, Limited

with whith is: pcorporated the

MANCHESTER FIRE OFFICE

Total Security fot Polidyholders excgeds Twenty-
five ‘Million Dollars, Clairhs ;dld cxcz‘

One Hundred .qd hirty Million Dollars,
Toronyo Branc d.fu 24 Toroxtro Simmsr,
A. WARING GILES - LOCAL MANAGER.

Swire; & MacKgnzix
The Company's ‘wda

—  TomonTo AGENTS,

[ principles have ever been

Caution and Liberzllz‘ aservative selection of the

risks accepted and Libéral $fcatment when they burn.

AceNTs—i.e., Real Agen ho Work—wanted in unre
prencntod Jmtnu.z

Head o-..m
MATTHEW C.

The: Inﬁugng Public
of | Cé‘nada

is NOW dﬂ‘ectgg its attention to

Canadian Companies.
ﬁ‘m? these

The D6 inion Life

Stands PRE-EMI)
ence SOUND
CAREFUL MAN

Head Office,
1

Vi I

ENT ‘in its adher
"RINCIPLES n
IGEMENT.,
aterloo, Ont,

Toronto PaperiMig. Co, Lid,

Nll.l; AT
oonqu'p., ONT.

Engine Sl2ad. | "ruﬂcma. Alr Dried.

l ‘a
i

We man-
ufacture...

'7'
H

wmrl /wp COLORED

WRITINGS, BoyDS LEDGERS
M F. B S.C
BOOK, LITI‘IG ENVELOPE
and (CQVERS.

| 1. -
—MADE IN' CANADA——

FOR SALE BY/

TR SR I SR A S




1072 f 1 THE

STANDARD Astadict o

Head Office, - MARKHAM, Ont.

Authorized Capital, - | 500,000
Subsuribed Capital, - + 125000

WM. ARMSTRONG, | H. H REESOR

President { Man. Director
K. REESOR, FRANK EDMAND,
Juspector LCity Agent

{Confederation Life Bldg

[UMBERMANz |ONTRACTOR

Bronan CoLumma ALBENTA SABKATOMEWAN «= MANITOBA

You Need
Go |
No F urther

THE HUGH C. MACLEANICO., Ltd,

Vancopver

Winnipeg.

!u-u-u"' 4

LY

The Continental Life Insuranc Co,

Subseribed Capital,. $1,000,000.00.
Head Office, Toronte.
HON. JCHN DRYDEN.| — —{ - President.
CHARLES H. FUELER, Secretaty and Actuary.
Several vacancies for good live General
Agents and l’ru\'mn_‘l Mamagers.
Liberal Contracts to firsticlass men.
Apply,—GEO. B. WOODS, ~Masaging-Director.

Ontario Accident and ACGIDENTS
Lloyis Plate Glass | 1 DISEASE:

INSURANCE COMPANIES

Issue Smohll Attractive Policies covering Accident.
Accident n’nd Sickness Combined, Employers’,
Elevator, General and’ Publie I lability
Plate Glass.

EASTMURE & LIGHTBOURN, Gen'l Agents

61 to 65 Adelaide Strget East, TORONTO
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J. Willard Smith, wholesale shipping |
merchaiit on Ward Street,, St. John, |
N.B., suffered msiderable loss by ;:a
fire on Monday night. It destroyed his |
office and did damage in his ware }
house |
sMessrs. Abraham & Coleman Fine,
carrying on a general dry goods busi- |

ness at Hartland, Carleton county, have |
assigned to J. King. Kelley, barrister, |

|
of. St. John. They show liabilities of |

$8.000 and assets about $4,500

The -Rockland mill, at-the mouth of
the Cold Stream, in Carleton county
N.B., was .destroyed by fire a few days |
ago. It was a new industry, owned by

B. Frank Smith, of East Florencev j‘;vf,!
and had been in operdtion.only a|
month. The mill was a combination
rotary and lath, with a grist mill

The warm winter, up to the end of
January, had given rise to much appre-
among lumbermen and pylp-

An Ottawa despatch of .1st

hension
wood men
February declared that reports from
every se¢tion of the country, along the
Ottawa and all its tributaries, show that
there will be a shortage of pulp-wood
The same thing was said on both sides
of the St. Lawrence. According to the
speaker, the mild weather-is responsible
for these conditions. The lack of snow
in the bush thus late must be a serious

handicap to' getting out all kinds of

TIMES

' Expense Ratio

The Government Blue Book,
just published,

%

shows that

OF CANADA.

|
|
|
4
|
|
|
l had for 1904 the Lowest
|
x
|
|
|

Expense Rate of any
Canadian Life Company, the
ratio of.‘‘ general expenses"”
to “income”
17.4 per
the average of all the
Companies

being only

cent., while

Canadian Life
for that year (as given by The

|
|
|
! Globe of 1gth inst. is 25.47
{

|
|
|
‘ per cent.

- -
- —g—— —

timber. The situation cannot but have
an influence on the price of

h snow

paper,
come in

even thoug should

February.

| meeting of the Canada

Montreal, was
January, at

which, we are told, satisfactory reports

The annua
{ )rse \.v
eld on Tuesday, 3oth

Lompany,

were presented regarding the business
In face
of increased opposition and the low
others, an increase in the sales
of the company over the preceding year
dividend

and' condition of the company
prices of

was reported, and the usual

deq A(m’,

London and
Lancashire

Head Office M Qanada
MONTREAL.

Extract from Annual Report 1904.

Policies Issued 2376 for ..} ....... $3,479,240 |
Premium Income ........5...00.. 1508115 |
Total Income...... 1 .«+ 1,840,440
Death Claims......cccvv.. o sanuie 612,440
Vatured Endowments....i..cecae 159,615 |
n to Funds..... -SRI 638,465

NAS coceses B i « Salbtiirs $10,002,385 |

t may be securdd on application.

Guaranteed. +
Contracts Unconditional.

ER FOR %CANA.DA : 3

ST B BFOWN_

|

THE ETROPOLITAN

« (INCORPORATED BY THE STATE OF NEW YORK

T

The Company OF the People, BY the People, FOR the People.

—— Life == ASSETS, $151,663,477.20

It exceeds by two millions the entire popu
lation of the Dominion of Canada. Nearly
three hundred thousand Canadians of all
classes are policyholders in the Metropoli-
tan. It has on deposit with the Government
of the Dominion of Canada, in Canadian
securities, dollar for dollar of its Canadian
liabilities. - In 1905 it here in Canada wrote
as much new insurance as any two other life
inswrance companies—Canadian, English or
American,

The Number of Policies in force is
greater than that of any other Company in
America, greater than all the Regular Life
Insurance Companies put together (less
one) and can only be appreciated by com
parison. Itis a greater number than the
Combined Population of Greater Ney

York, Chicago, Philadelphia, Boston,
Toronto, Montreal, Quebec and Ottawa
Significant Faots.

This Company's Policy-claims paid in
1904 averaged in number one for each min-
ute and a quarter of each business day of 8
hours each, and, in amount, $1035.83 a min-
ute the year through.

THE DAILY AVERAGE OF THE COMPANY'S
BUSINESS DURING 1gos.
395 per day i#number of Claims Paid:

6'972 per day in number of Policies Issued.

$|.502'484.00 R'r”?lac)nm New Insurance
rr da Pay s to Policy-

$] 23,788 29 ‘r:-rldu‘r: .::d :ﬁﬂf‘: w‘ Rc«v’v:

577,27594 Per day in Increase of Assets

Full particulars regarding the plans of the Metropolitan may be obtained of any of its Agenu in all the

principal cities of the United States and Canada, or from the Home Office, 1+ Madisca Ave.

Amount of Canadian Securities deposited’ with the Dowinion Government

ew York City.

for the protection of Policy-holders in Canada, over $3,000 000.00
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More Than $7,000. OOO

by the

Over and above premiums received, more than $7 ,O(}O 000

has already been paid or credited: to its pu]ic}ih?i)hlcrs

i

Canada Life Assurancfd
‘ I

RS s £ Sl o S ettt

Co.

£

SUN LIF

1906 Figures.

Assurances issued and

paid for in cash........... $18,612,086. 51
Inerease over 1goq4. 2,700, 152.27
Cash Income.....cceaevenecvees 5,717.492.23
Increase over igo4. 1,158, 556,04
Assetsat 31t December... 21,309,384.82
Increase over 1go4 1 457,023.00
Increase in Surplus... 1,477.793- 50

The Company o« mpl.lcd
the placing of all poli-
cies on the 34 % basis, al-
though the law allows
until 1915 to do this, re-
QUINNE...ee. .

ASSURANCE COMPANY OF

CANADA.

Surplus over all lia-
bilities and .capital
(according to the er
T'able, with 3} per cent
mnterest ) ..ooooves cvnrnanes

And in addition paid
policyholders in profits..

Surplus by Government..
Standard

Life assurances in force....
Increase over 1904.

1,735,508, 59

166, 578. 50

2,921, 8i0.00 ;
25, 290,894.71
9.963,231.86

QUEE

WILLIAM MACKAY, Resident Manager,
. H. LABELLE, Assistant Manager.
UNTZ & BEATTY, Resident Agents.

C. S. SCOTT, Resident Agent

Temple Building, Bay Street,

Toronto.

Tel. 2309

Insurance Company
of Amcrica.A

Hamilton, Ont.

/

Federal Lifc » *

o o0
HEAD OFFICE,

Capital and Assets

Assurance Written in 1904
Paid to Policy-holders 1904

Most Desirable Policy Contraects.

DAVID DEXTER, -

HAMILTON. CANADA.

$3,018,772 87
3,010,499 50
198,911 34

Assurance Co.

President and Managing Director.

MONTREAL.

Phenix Assurance Comuany.

OF LONDON, Eng.
Established - 1782

‘ LOSSES PAID, - - - $100,000,000

1864 St Jagnoo st.,

JOSEPH MURPHY,

Western | o
AND
MARINE

Assurance ,Ce
. Casltal |.

Toronto, | A, o i .
Ont. hllll'ﬂlu .

Hon. GRORGE A, ohx. Qn«au.

J.J. KENNY, Vige-Pres. lllnduDlnn&[ i.o.ronn Secretary,

BRITISH AMERICA

Assurancéi Co y
Head Office, TORONTO, = > FIRE & MARINE

il | $850,000.00

$1.500,000 00
3,300,000 00
3,890,000 00

".;ﬂn.n

'

'¢

Capital
3 i
-1 >$2,043,678.59
>
Losses Paid (since orgamzanq, ’Qj 868,544.80
nmscrons;; %
HON. GEO. A. COX, President. J h inxv. Viee-Presiden:s,
Hon. S. C. Wood, E. W, Cox, Thos. L&. # John Hoskia, K.C, LL.D.
Robert Jaﬂ'n)'. Augustus Myers, Bt ._ Lieut.-Col. H. M. Pellatt,

% H. SIMS, Secretary.
ESTABLISHED ' upu '

New York. Underwrlurs fdgeney.
POLICIES SECURED BY !8 061 926

ASSETS
PROVINCIAL AG‘NTS:

,Nd WM. MOLSON;
; Toronto, Ont, 13 Montreal, Que.
W. R. COLGATE, WEITP & CALKIN,

Assets

Winnipeg, Man i St' John, N. B
ALFRED ]. BELL, Hallfat., N. S
I | ,_,;

T.D. RICHARDSON Supcrmtendcnt lot Canada, TORONTO




LR A il ST B E a2 RS

T 5 Y

e

3 ms

1074 ‘ ‘ THE MONETARY TIMES 3

NORTH BAITIH & NERGANTL

v

INSURANCE ODIPAIY.

Total assets ......... oo $70,252,646 00 Head ﬂfﬂceTor c"“‘.

Canadian investments ... 8,280,742 00

Greatly in excess of afly other fire |

company in Canada.

Losses paid since orgasization, over

$134,000,000.
Manager and Chief Agent in Canada—

Ranpart! Davipson.

Residént Agents, Toronto Braach, EVANS &°GOOCH
. | J. M. BASCOM

Insurance Gompany e
e Of North America,

Western Inspector, - -

PHILADELPHIA.
Capital ........ 5 wienesopd i.$ 3,000,000.00 |
Assets, January, 1905........ i 12,008,542 .36

Surplus and Contingent Fund over

|

all liability of Capitaland Re-insuranée, $2,729,166.87 ;

Losses Paid since

Organi-
zation, over ......... $120,000,000.00

Equal to 790 Toms of Pure Gold |
ROBERT HAMPSON & SON, Montreal |

GENERAL AGENTS PFOR CANADA.

.. CLAIMS PAID

===]

K

XCEED

Invested
Investments, Canadian Branch....

D. M. McGOUN, - - - - - - -
CHARLES HUNTER, Chief Agent Ontario

[l

Standard Life

Assurance Co.
of Edinburgh.

Established 1825

MONTREAL.

Assurances eflected on first-class
lives “Without Medical

Examination,” Apply for full particulars.
MANAGER

LONDON &
' LANCASHIRE

¥ FIRE

INSURANCE COMPANY

ESTABLISHED A.D. 1.

| #% Head Office, Canada Branch, Moatreal,

Total Funds, - - -

1. M. BLAOKRURN,
J. A STEWART . .

FIRE RISKS accepted at ourrent rates
Toronto Agents

SU N FounoeD .
FIRE

fsad Office, Threadneedle St., London, Eng.

Te Fiure Busi only, and is the oldest
| asely Fire Office In the world. !a’u
nd all Liabilities exceed 97,000

Canatlian Brangh—15 Wellington Street East.

TORONTO, ONT.

TORONTO AGENTS

HIGINBOTHAM & LYON, Telephone M. 488,

IRISH & MAULSON, Telephone M. 158
Ageuts Wanted in all Unrepresented
Districts.

A Polcy - older's Gompany

SRR R £55,004,925
17,000,000

| obtain additional seeurity of $300,-
| 000 and what is of greater importance,
| are assured of eareful and eonser-
| vative management as the Guaran-
| tors are Jiable for this amount, By the

| due have been paid, shall have one vote
| in person for each $1,000 of insurance

The North American Life Assurance

$300,000, of which $60,000 is paid up in
cash. Interest is allowed on this paid
up portion only. Policyholders thus

Company bhas a Guarantee Fund ofT

Company's Act of Incorporation, every
holder of a participating policy in the
Company, upon which all premiums

held by him, Policyholders are thus
given a voice in the management
of'the Company's affairs, In short, it
may be said that the North Ame #can
Life is neither a Mutual nor a Stock
Company yet possesses the advan-
tages of both.

Home Office - Toron‘to. Ont,

[ONDON- AGSURANGE

$20,000,000

THE ROYAL-VICTORIA
LIFE INSURANCE GOMPANY

Has several good
General and Special
Agencies for produc-
tive men. Liberal con-
tracts. Address (con-
fidentially if desired),

DAVID BURKE,
A.LLA., F.S.S,,

General Manager,
MONTREAL.

lus over Capital

Manage: ':
Inspector

PROTECTION

is what every business man is looking for. We
are thoroughly in accord with these views, and
to this end have deposited with the Dominion
Government $1.015180 in Gilt
Canadian Securities for the exclusive pro-
tection of Canad an policyholders.

The UNION MUTUAL LIFE INS CO.
of Portland, Maine, pri tects its Canadian
policyholders not only by having more than the
reserve callgd for by the Dominion Government,
but also through the operation of the Maine
Non-Forfeiture Law only applicable to UNION
MUTUAL policies

THE PELICAN and
BRITISH EMEIRE
LIFE OFFIGE

Provincial Representafive

for Nova ‘Scotia.

>

has a vacancy for the position “of

The Northern Life

I ASSURANCE (0,

Closed the half year showing over
259% more insurance issued: than
the same period last year

Its policies just meet the wants of
the people and are easily sold,

A few good producing agents
can secure liberal contracts jn
desirable territory.

Head Office, — LONDON, Ont.
JOHN MILNE, - Managing Director,

UNION MUTUAL lé:)‘:..\fllgn:l‘l'a:\:nﬁ;ne.
Fr a\ E. RiCHARDS, ArTHur L. Bates,
§ President. Vice-President.

HENRI E. MORIN, Chiet Agent for Canada,
151 St. James St., Montreal, Canada.

For Agencies in the Western Divisior, Province
ot Quebec and Eastern Ondario, apply to

WLTER 1. JOSEPH, Manager,

151 St. James Street,, - Montreal.
For Agencies in Western Ontario, apply to
W. J. PECK, - - . - Manager

TORUNTO.

17 Toronto Street, -

PHENIX.---

Insurance Company

Of Brook'yn, N.Y:

WOOD & KIRKPATRICK, Agents,

TORONTO

M) firo Preventive and Extinguishing Applance

J. A. C. McCUAIC
27-29 Wellington St. East, Toronte
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