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New Series.

MONTREAL, FRIDAY, MARCH 8, 1912.

M. S. FOLEY,
Editor and Proprietoe.

McINTYRE SON & CO.

Limited.

. IMPORTERS OF ..

DRY GOODS

Dress Goods, Silks, Linens, Small
Wares, Trefousse Kid Gloves,
Rouillon Kid Gloves.

13 Victoria Sqg
MONTREAL.

R ETATL Merchants who wish to keep.

abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subseribe to The Can-
adian Journal of Commerce. ‘Lhe Mar-
ket Reports in the Journal are unequal- |
led for comprehensiveness and correct-

The HomelLife
Association of Canada

g:f?:e .. Home Life Bidg., Toronto

Capital and Assets $ 1,400,000

H. POLLMAN EVANS. President.
J. K. McCUTCHEON. Man. Director.

A. J. WALKER, A.CA., Secretary .

ness of detail. No Merchants or other
business men can afford to do without |
it. Published EVERY FRIDAY. Sub-
seriptions to all parts of Canada, $3.00 a J
vear. }
|

Address, .‘
CANADIAN JOURNAL of COMMERCE, !

Montreal.

UNION
ASSURANGE  SOGIETY

Limited

(Fire Insurance since A.D. 1714)

Canada Branch, MONTREAL
T.L. MORRISEY, Resident Manager.

THOS. BRUCE, Branch Manager

Agencies throughout the Dominion.

1 't@) No Dead Steck, oily threads ner
miserabie yellow fillings of short

STANDARD

OF THE

WORLD

Dlstllct!ye ’@;@5: Qualities

OF

North Star, Crescent
and Pearl

Batting

Purity
Brightness
LOftiness

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted

BLACK DIAMOND

FILE WORKS.

Established 1863 Incorporated 1896,
Mg

@

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL
At Atlanta, 1895.

G.& H. Barnett Co.
PHILADELPHIA, Pa.
Owned and Operated by Nicholson File Co.

CANADIAN
MALLEABLE

Iron& SteelCo,

Limited.

Owners for Canada of Henderson's
Process for Manufacturing Steel.

FACTORY:  OFFICE:
32 Humberside Ave., SO6 Lumsden Bidg.

staple. Not evem in lowest grades.
Three grades—Three prices and far
the bent for the price.

West Toronto. Teronto, Can.
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The Bank.r Montreal

THE CHARTERED B

(ESTABLISHED 1817.)

Incorporated by Act of Parliament.
Capital (all paid-up) $ 15,413,000 00
Rest............. 15,000,000.00
Undivided Profits.

HEAD OFFICE!

ANKS.

1,855, 185.36
MONTREAL, |

BOARD OF DIRE(TORS:

G.C.M.G.,;, G

R. B. Angus, Esq., President .
Sir Edward Clousion, Bart., Vice-President.,
Is, Esq. David Morrice,

E. B. Greenshiclc

Hon. Lord Strathcona and  Mount Royal,

C.v.0., Honorary

8ir William Macdonald, C. R. |

President. |

losmer, |

James Ross, Esq. Alfred Baumgarten, |
Hon. Robert Mackay, 1. V. Meredith, Esq.
8ir Thos. Shaughnessy,
K.C.V.0. ‘
1. V. Mcredith, General Manager.

Sweeny, Supt

and Newfoun

J. Hunter, Ir

oEEE> &>

Newfoundlan

BRANCHLES IN CANADA:

Alliston, Ont.
Almonte, Ont.
Aurora, Ont.
Belleville, Ont.
Bowmanville, O.
Brantford, Ont.
Brockville, Ont.
Chatham, Ont.
Collingwood, O.

Cornwind, Ont,
Descronto, Ont
Eghnton. Ont

Fenclon, s, 0.
Ft. William, O.
Goderich, unt.
Guelph, Ont
Hamilton, Ont.
Do, Barton Vie-
toria.
Holstein, Ont.
King City, Ont.
Kingston, ont.
Lindsay, Ont,
London, Ont.

Macnider, Chief Inspector and Superintend-
ent of Branches

. Branches, Brit.

K. Stavert, Supt. Branches, M

dland Branches.

D. Braithwait, Supt. Ontario Branches.

J. Cockburn, supt. Quebec Branches.

P. Winslow, Supt. North-West Branches.
1spector Ontario Branches.

R. Clarke. Inspector Maritime Provinces and

| Branches.

Buckingham, .
Cookshire, Que

Danville, Que.

Fraserville. Que. Cardston, Alta.

Grand Mere, Que
Levis, Qe
Megantic, Que.
Montreal, Qu
O Hocheia
CPapinean Ay
Peel St
Point St
Charles.

** Seigneurs St
* Nt Anne e
Bellevue,
© St Henri
¢ West End,
= Westmount

Quebee, Que,

** St. Roeh’s,
Upper 'T"wn.

Sawverville, @

Sherbrooke.

Mount IForest. On St. Hyacinthe,

Newmarket, O.
Qakwouod, Ont.
Ottawa. Ont

* Bank St
Hull, Que.
Paris, Ont
Perth, Ont.
Peterboro, Ont
Picton, Ont.
Port \rthur, O.
Port. Hope, Ont.
Sarnia. Ont
Sault Ste. Marie
8tirling, Ont.
Stratford. Ont.
St. Mary’'s, Ont,
Sudbury, Ont.
Toronto, Ont.

** Bathurst St.
¢ Carlton St.

** Dundas St.

“* Queen St.

‘* Yonge St.
Trenton. Ont.
Tweed, Ont.
Wallaceburg, O
Waterford, Ont

Three Rivers. ()
Bathurst, N. 13
Chatham, N.I3
Edmunston,N. 3.
FFredericton.N.B
Grand 17'1s. N.B
Iartiand, N.B.
Vavvsville, NOB.
Monecton, N.B.
Perth, N.B.
Shedine, N.B.
St lobn. N.B.

\\ oodstock, N.B.
Ambherst, N.S.
Bridgewater,N.S.
Canso, \
Glace Bay
Halifax. N.S.

* North End.
{.unenburg, N.S.
Mahone Bay.
Port Hood, N.S.
Svdnev N.S.
Yarmouth, NS,
Wolfville. N.S.
Charlottetown,

B.l.

N.S.

Calgary, Alta.

Columbia.
aritime Prov.

\tona, Man.
Brandon. Man,

Fdmonton, Alta
Gretna, Man,

1high River, Alta.
Indian Head, |

Sash. |
Lethibridge \lta
Magrath, Alta.
Moedicine Hat,

\lta

Moose Jaw, Sask.
Oakville, Man,
Lutlook, Sask.
P'ortage la
Prairie, Man,
Raymond, Alta.
Keging, Sask.
Kosenield, Man,
Saskatoon, Sask.
Spring Coulee, A,

The Bank of British

HEAD OFFICE, 4 Gracechurch St., London, E.Z.
A. G. \Wallis, Secretary. W. S. Goldby, M7y

J. 1. Brodie
J. J. Cater,
J.1.M. Campbell H.J.B.Kendall,

1. Stikeman, Gen. Man. 1. B. Mauackenze,
S

|
J.
I J. Anderson, Insp. 0. R. Rowley, Insp. dr.

Alexander, Man.

Ashcrort, B.C. © Lonsdale Ave.
Battletord, dSask. Vak River, Man.
Belmont, Man. Ottawa, Ont.

Bobcaygeon, unt.
Bew island, Alta.
Brandon, Man.
Branttord, Ont.
Burdett, Alta.
Caingville, ont.
Calgary, Alta.
Campbelltord, ont. Reilin, Sask.
Ceylon, BSask.
Darhinglord, Man.

Davidson, Sask. Rosthern, >ask.
Dawson, Yukon Dist, St. John, N.B.

Duck Lake, Sasl. St. John—Union St.
Duncans, B.C. St. John—Hag market Sq.
Edmonton, Alta. St. Martin's, N.B.
kstevan. Sask. St. Stephen, N.B.
Feneion Lalls, unt, Saltcoats, Sask.

rort George, B.C. Saskatoon. Sask.

Suffield, Alta.
Weyburn, Sask.
Winnipeg, Man.,
** Fort Rouge.
' Logan Ave.
Armstrong, B.C.,
Athalmer, B.C.
Chhwack, B.C,
Cloverdale, B.C,
Fnderby, B.C
Greenwood, B.C,
Hosmer, B.C.
nelowna. B.C,
Merritt, B.C.
Nelson, B.C.
New Denver, B.O
New Westmin-
ster, B.C.
Nicola. B.C
Penticton, B.C.
Prince Rupert,
Rossland. B.C
Summerland,B.C.
\ ancouver, BR.C*
‘ Main St.
Vernon. B.C
Victoria, B.C.
West Summer-
land, B.C.

IN NEWFOUNDLAND:—St. John's, Birchy Cove,

Grand Falls.
IN GREAT BR
St B B

ITAIN.—London, 47 Threadneedle

\Williams Taylor,

Manager.

IN THE UNITED STATES.—New York, R. Y.
A. Bog. J. T. Molineux, Agents,

Hebden, W.

64 Wall Street

IN MEXICO.—Mexico, D.F.
PANKERS IN GREAT BRITAIN:

London—The Bank of England.

(hicago. Spokane.

London —

the Union of London and Smith’s Bank, Ltd.
London—The London County & Westminster Rk.
Ltd. London—The National Provincial Bank

of Eng.. Ltd.

pool, Ltd.
and Branches.

Liverpool—The

Bank of Liver-

Scotland—The British Linen Bank

BANKERS IN THE UNITED STATES.
New York—The National City Bank. The Na-
Commerce. National Park Bank.

tional Bank of

| World.

\

Boston—The Merchants’ National Bank. Buf-
falo — The Marine National Bank. San
Francisco—The First National Bank; The Anglo
and lLondon Paris National Bank.

THE CHARTERED BANKS.

North America

Incor. by Royal Charter in 1840.

Capital Paid-up.........$4.866.666.66
Rest.......oooovene.... 2,652,333 33

COURT OF DIRECTORS:

R. H. Glyn, I'. Lubbock,

E. A. Hoare, (. \.Tomkinson,
G.D.Whatman,

upt, Branches. .
McEachren, Supt. of Central Br.—Winnipeg.

Returns.—E. Stonham, J. H. Gillard, A. ¥.
Patl, Winnipeg, Assistant Inspecturs.

BRANCHES IN CANADA:
J. Elmsly, Manager Montreal Branch.

North Battletord, Sask.

Agassiz, b.C
North Vancouver, B.

Paynton, Sask.

Prince Rupert, B.C.
Punnichy, Sask.

Quebee, P.Q.
*osL John's
Quesnel, B.C.
Raymore, Sask.

Gate,Br.

Reston, Man.
Rossland, B.C.

Semans, Sask.
l'oronto, Ont.

Forward, Sask.
Fredericton,  N.B.

Grevin, - Susk. foronto—

Hahtax . Bloor & Lansdowne
Hamiiton, Ont, King & Dufferin Sts
Hamlton- Victora A, Royee Ave.
Hanmilton- Westgh, Ave. i1 CO 20 0

Vancouver, B.CL
haslo, B.C. Varennes, 1’.Q.
Kelliher, Sask. Verdun. P.Q.
Kerrisdale, B.C. Victoria. B.C,
hingston, Ont. Wakaw. dask.
Lampman, Sask. Waldron, Sask.
London, Ont. Weston, Ont.
London, Market Sq. West loronto Branch
Longueuil, 1I’.Q. winnipeg, Man.
Lytton, B.C. W ynward, Sask.
Macleod, Alta. Yorkton. Sask.
Midland. Ont.
Montreal, I>.Q.
** St. Catherine St.
NEW YORK (62 Wall Street), H. M. I Mc
Michael and W. 'I'. Ohver, Ageni(s.
SAN IFKANCISCO (264 California 8t.) G B
Gerrard and A. 8. lreland, Agents.
CHICAGO—Merchants Loan and Trust Co.
LONDON KERS—The Bank of Eng! 1.4,
and Messrs. Glyn and Co. Issue Circular Notos
for Travellers available in all parts of  tht
Agents in Canada for Colonial Bank.

Hedley . B.CL

La Banque Nationale
Founded in 1860.

Capital .....cco.oen. $2,000,000.00
Reserve Fund .... 1,800,000 00

Our System of Travellers’ Cheques

has given complete sat-

isfaction to all our patrons.

as to rapidity, security and

economy. The public is in-

vited to take advantage of
its facilities.

oOur Offlce In Paris
Rue Boudreau, 7 Sq. de I'Opera

is found very convenient for the Cana-
dian tourists in Europe.
Transfers of funds, collections, pay-
ments, commercial credits in Europe,
United States and Canada. transacted
at the lowest rate.

ALBERTA.
Calgary,
Camrose,
Dramond Uity,
Edmonton, St. Mary's,
Lethbridge, St. lhomas,
BRIT. ¢ OLUMBIA:
Revelstoke,
Vancouver,
MANITOBA.

Winmpeg,

UNTARILO.

Alvinston,

Brockville,

THE CHARTERED BANKS.

The Molsons B;rﬁt_

Incorporated by Act of Parliament. 1855.

HEAD OFFICE: MONTREAL.

Capital Paid-up. ........$4.000,000
Reserve Fund............

4,600,000

BOARD OF DIRECTORS:
Wm. AMolson Macpherson % .. President
S. H. Kwing. .. .. .. .. .. Vice-President
\WW. M. Ramsay, H. Markland Molson,
Geo. E. Drummond, Chas. B. Gordon.
D. McNicoll.
JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. of
Branches; W. H. Draper, Inspector.
k. W. Waud, J. H. Campbell, H. A, Harris
Assistant Inspectors.

LIST OF BRANCHES:
ONTAR O—Cont.

Kidgetown,
Simceoe,
Smith's Falls,

* kast knd Brauch,
Teeswater,

loronto,

* Queen St West Bro
T'renton,

* Main Street, Waies,

Walerloo,

West Toronto,
Williamsburg,

W oodstock,

Zurich.

QUEBEC.
Arthabasca,

Bedford,

Chicoutimi,
Drummondville,

Portage Ave.

Anilierstburg,
Aylmer, braserville & Riv. du
Belleville Loup Station,

Knowlton,

Chesterville, Lachine Locks,

Chinton, Mountreal,

Drumbo, ** St. James St.
Dutton, * Market and Har
Exeter bour Branch.

Market Br. S lhenri Branch,
Franktord, ** St Catherine St. Br.,
Hamilton, ** St. Lawrence Blvd.Br.
Hensall, « Maisonneuve Branch
Highgate, ¢ Cote des Neiges,

Iroquois,
Kingsville,

* (Cote St. Paul Br.
Picrreville,

Kirkton,

Lambton Mills, Quebec,
London, Richmond,
Lucknow, Koberval,
Mcatord, Sorel,
Merlin, St. Cesaire,

Morrisburg, Ste. Flavie Station,
Norwich, St. Ours,
Ste. I'herese de Blain-

Ottawa,
Owen Sound, ville, Que.,
P’etrolia, Victoriaville,

Port Arthur, Waterloo,
AGENTS IN GREAT BRITAIN & COLONIES.

London, Laverpool—Parr's unk, Ltd. Ire-
land—Munster and Leinster Bank, Ltd. Aus-
tralia and New Zealand—The (nion Bank of
Australia, Ltd. South  Africa—The Standard
Bank of South Africa, Ltd.

Collections made in all parts of the Domin-
jon and returns promptly remitted at lowest
rates of exchange. Commercial Letters of
Credit and Travellers’ Circular Letters issued,
available in all parts of the world.

The Standard Bank
of Canada

Established 1873 108 Branches

Capital Authorized by Act of
$5,000,000.00
2,000,000.00

Parliament.. ..

Capital Paid-up . .. .. ..

Reserve Fund and Undivid-
ed Profits.. .. .. .. .. 2,661,383.58

DIRECTORS:

W. F. Cowan, President; Fred. Wyld,
Vice-President; W. F. Allen, W.
Francis, F. W. Cowan, H. Langlois,
T. H. McMillan.

HEAD

: TORONTO
Heabg: 15 King St West,TOR0 ™

GEO. P. SCHOLFIELD, Gen. Manager.
J. S. TLOUDON, Asst. General Manager.

SAVINGS BANK DEPARTMENT AT

ALL BRANCHES.
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Bradford
Brantford
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Cardinal
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Copper Cliff
Creemore
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Hastings
Havelock
Keene
Kingston
London(4 offices)
Lyndhurst
Millbrook
Milton
Newmarket
Norwood
Oakville
Ottawa

London, En
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THE CANADIAN JOURNAL OF COMMERCE.

THE CHARTERED BANKS.

THE CHARTERED BANKS.

THE CHARTERED BANKS.

The Canadian Bank
of Commerce

Paid-up Capital, - $11.000,000
Rest, - - - - - . 9,000,000

HEAD OFFICE. TORONTO

BOARD OF DIRECTORS:
8ir Edmund Walker, C.V.0Q,, LL.D., D.O.L.,
dent.
Z. A. Lash, Esq., K.C., LL.D., Vice-President.
Hon. Geo. A. Cox, E. R. Wood, Esq
John Hogkin, ksq., K.C. 8ir John M. Gibson,
LL.D. K.C.M.G.,,K.C., LL.D.
J.W.Flavelle,ksq.,LL.D, wm, McMaster, ksq.
A. Kingman, Esq. Robert Stuart, ksq.
Bir Lyman M. Jones, G. F. Galt, Esq.
Hon. W, C. Kdwards, Alexander Laird, Ksq.
ALEXANDER LAIRD, General Manager.
JOHN AIRD, Assistant General Manager.

Branches in every Province of Canada
United States, England and Mexice.

MONTREAL OFFICE: H. B. Walker, Mansger.
LONDON, KEng., OFFICE: 2 Lombard 8t., E.C.
H. V. F. Jones .. .. .. Manager
NEW YORK AGENCY: 16 Exchange Place.
Wm. Gray and H. P. Schell, Agents.
MEXICO CITY BRANCH: Avenida San Fran-

cisco, No. 60, J. P. Bell, Manager.

This Bank transacts every description of
Banking Business, including the issue of Let-
ters of Credit, Travellers’ Cheques and Drafts
on Foreign Countries, and will negotiate or re-
ceive for collection bills on any place where
there is a bank or banker.

THE

Bank-Toronto

Incorporated 1855

Head Office: TORONTO, CANADA.

Capital. ........ .....$4,600 000
Rest................. 5,600000
Dircetors:

DUNCAN ('OUT.SON President
W. ;. GOODERHAM Vice-President
JOSEPIH HENDERSON, 2nd Vice Pres.

Wm. H. Beatty,
Robert Reford

John Macdonald

Lt Col. A. K. Goo lerham
Hon, C. 8, Hyman Nicholas Bawlf

William Stone Lt-Col. Frank 8, Meighen

THOMAS F. HOW, General Manager

T. A. BIRD Inspector
BRANCHES:

ONTARIO 0il Springs N.Westminster
Toronto 10 oftices ()memee Aldergrove
Allandale Parry Sound Merritt
Barrie Penetanguish’'ne
Berlin Peterboro MANITOBA
Bradford Petrolia Winnipeg
Brantford Porcupine Benito
Brockville Port Hopz Cartwright
Burford Preston Pilot Mound
Cardinal St Catharines  Portage laPrairie
Cobourg Sarnin Rossburn
Colhorne Shelburne Swan River
Coldwater \:lﬂ.jvt:ler Transcona

i 100¢ sudbury
88‘;;’;‘5 wood Thornbury SASKAT'WAN
Creemore Wallaceburg Bredenbury
Dorchester Waterloo Churchbridge
Elmvale Welland Colonsay
Galt Wyoming Elstow
Gananoque 3 Glenavon
Hastings QUEBEC Kennedy
Havelock Montreal 6offices Kipling
Keene lv‘tnlsouneu\'e Langenburg
Kingston Gaspe Montmarire
London(4 offices) St. Lambert Pelly
Lyndhurst ALBERTA Preeceville
Millbrook Calgary Springside
Milton Coronation Stenen
Newmarket Lethbridge Summerberry
Norwood Mirror Vibank
Oakville B. COLUMBIA Wolseley
Ottawa Vanc'ver. 2offices Yorkton

BANKERS:
London, Eng.—The ILondon City and
Midland Bank, Ltd.
New York.—Nat’l] Bank of Commerce.
Chicago.—First National Bank.

ESTABLISHED 1865,

Union BankotCanada
Head Office, QUEBEC
Paid-up Capical ...... $4,762,000

Rescrve and Undiviced
piofits............. 8,419,000
Total Assets (vver)....58 000,000
BOARD OF DIRECTORS.
HON. JOHN SHARPLISS
WILLIAM PRICE, Esq., M.P., Vice-Pres.
W. R. Allan, Isq. M. Bull, Esq.
Geoll.Thomson Fsg. kI A Duvernet,lisq.
John Galt, lisq. B o
G. P. Reid, Esq.
R. T. Riley, kEsq. F. E.khenaston,ksq
Wm. Shaw. Esq. 5.
G. H. BALFOUR, General Manager.

President

Hale, Esq.
. L. Drewry, ksq.

Barker. Lsq.

. B. SHAW, Assist. General Manager.
1. W ASHE, Superintendent Bastern

Branches .

J. W. HAMILTON, Supervisor of krst-
ern Dranches .

J.o G BILLETYT, Chief Inspector avid
Manager Foreign Department,

Joo B WADDELL, Inspector. toronto

H. VEASEY. Chief Aecountant .

I WL S0 CRISEPO, Superintendent \Wes
tern Branches, \Winnipeg.

oW SMITI
Branches. Winnipeg.

Supervisor  Manitoba

P. VIBERT. Supervisor Alberta  Bran
ches, Winnipeg,

J. S0 HIEAM, supervisor
Branches, \Winnipeg.

I MceCAFFRY, Supervisor

lumbia Branches.

Saskatechewan

Jritish (o

Vancouver,

I'. ). BOULTON, Asst. Inspector, Mani
toba Branches \Wmnipeg.

0. F. SEEBER, Asst. Inspector. Saskat-
chewan Branches, Saskatoon.

R. H. BAIRD. Asst.

Branches. Calgary .

Inspector. Aberta

This Bank. having over 230 Branches
in Canada -1 in Nova Scotia, 1 in New
Brunswick, 6 in the Province of Quebec,
71 in Ontario. 39 in Manitoba, 63 in Sas
katchewan, 38 in Alberta, and 11 in Bri-
tish Columbia Halifax

offers execellent faeil!

extending  from
to Prince Rupert
ties for the transaction of all Banking
business in these Provinces. Collections
and correspondence are invited.

The Bank has Agents and Correspon-
dents in all Cities of importance through-
out Canada. the United States, the Unit-
ed Kingdom. the Continent of Kurope,
and the British Colonies.

Branch at 75 T.ombard Street. TLondon,
K.C.

The Bank of Ottawa

ESTABLISHED 1874.

Paid Up Capftal, Rest
and Undivided Pro-
fits...........eeeei.. $ 7,618,167
Totral Assets Over...... 46,000,000

Extensive facilities for

Collections

in Canada, the United States
and abroad.

Traders Bank ot Can

PAID-UP CAPITAL
ASNETN OVER . 52,000,000
REST ACCOUNT . i 2,500,000
DEPOSITS . . 39.977,000

$ 4,354,500

BOARD OF DIRECTORS:

C. D. Warren, Esq. .. .. .. Pregident

Hon. J. R. Stratton .. .. .. Vice-President

W. J. sheppard, Esq..... 2nd Vice-President
S. Kloepter, Esq., Guelph; W. J. Sheppard,
Isq., Waubaushene; C. 8. Wilcox, Ksq.,
Hamilton; K. F. B. Johnston, Esq., K.a..

Toronto; H. 8. Strathy, Esq., Toronto.

J. B, Tudhope, Esq., Orillia,

HEAD OFFICE: TORONTO.
STUART STRATHY .. . General Managee
N. T. HILLARY .. .. .. Asst. Gen. Manages
J. A. M. ALLEY .. .. i¢ o <o .. BSecretary
P. SHERRIS .. .. « ++ 4e .t «. .. Inspector
J. L. WILLIS .. . . Auditor to the Board

ONTARIO: Newcastle, Warsaw,

North Bay, Waterdown,
Alma, Norwich, Webbwood,
Appin, Orillia, W. Ft. William
Arthur, Ottawa, Windsor,
Aylmer, Otterville, Winona,
Avon, Owen Sound, Woodstock,
Ayton, Paisley, Wroxeter,
Beeton, Porcupine,
Blind River, Port Hope,
Bridgeburg, Prescott, ALBERTA:
Brownsville, Putnam, .
Bruce Mines, Ridgetown, B‘elseker,
Burgessville, Ripley, Calgary,
Burlington, Rockwood, Camrose,
Cargill, Rodney, Castor,
Chapleau, St. Catharines, Didsbury,
Clifford, St. Mary’s, Durmheller,
Collingwood, Sarnia, Edmonton,
Drayton, Sault Ste. Marie, é”’;"g‘e'
Dryden, Schomberg, G?«.s.,_v,
Durham, Spencerville, H ?k( 'ﬁ"’
Dutton, Springfield, H?id" !
Elmira, Steelton M. on,

, ’ orrill,
Elora, Stoney (reek, Munson
Embro, Strattord, Red \Viflaw
Embrun, Strathrov, Sub-A ¢

3 . Sub-Agency,
Fergus, Sturgeon Falls, Stettler
Fort William,  Sudbury, '
Glencoe, Tavistock, SASKATC’WAN.
Grand Valley, ‘I'namestorq,
Guelph, Tilsonburg, Forget,
Haileybury, Toronto Br'ches Regina,
Hamilton, Avenue Road, Rosetown,
Hamilton East, Danforth Ave, Saskatoon,
Hamilton, Mkt. Gerrard&Jones Zealandia,
Harriston, Gerrard & Main
Ingersoll, King & Spadina MANITOBA:
Kenora, Queen and .
Kincardine, % Bmadw;]ow, Winnipeg.
Lakefleld onge an
Lnkeeide,' v (‘olhorn;;, B. COLUMBIA:
Leamington, onge & Bloor
Lion’s Head, Yonge and IS"Ort (‘;tom.
Lynden, Richmond, V::Yc:)uéer
gm;ley, Tottenham, !

atheson, Tweed, s

Mount Elgin, Vars, QUEBEC
Mount Fjoreat, Wardsville, Montreal.

AGENCIES:—London, The T.ondon City and
Midland Bank. New York—The National Park
Bank. Chicago—The First National Bank. Buf-
falo—The Marine National Bank.
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THE CHARTERED BANKS.

THE RoyAt Bavk oF CANADA

INCORPORATED IN 1809,

Capital Paid-up. $6,250,000
Reserve & Undivided Profits. 7,150,000

Total Assets.. $110,000,000

HEAD OFFICE, - MONTREAL.
Bonrd of Directors:

H. S. HOLT, Pres deut E. L. PEASE, Vice-Pres

Wiley Simith G R Crowe

Hon. I Mackeen D. K. Elliott

Jumes Redmond W H Thorue

F. W. Thompson Hugh Paton
T, J. brummond Win. Robertson

E. L. PEASE, (4EN. MANAGER

175 DBranches in CANADA & NEW
FOUNDLAND.

19 Branches m CUBAY & PORTO
RICO.

British West Indies

BAHAMAS—Nussuu; B .RB DO3—Bridgetown
JAMAICA — Kingston; TRINIDAD — Port of
Spain and San Fernan o,

Lendon, Eng. New York,

pPrine s st., K. C. Corner Aillinm and
W. M. Botsiord, Mgr. GedarStreets
Jas. Mackie, Joint Mgr S, H. Voorhees, Agent

A General Banking Busmess tran
sacted.  Drafts and Letters of Cre
dit issued ava lable in all parts of

the World.

SAVINGS DEPARTMENT AT ALL
BRANCIHES.

The Dominion Bank
HEAD OFFICE—TOROMTO.

Sir  Edmuund B. Osler, M.P.. President.
W. D, Matthews, Vice-President.

CAPITAL . .. $4,700,000
RESERVIE .. .. .. .. .. .. $5,700.000
TOTAL ASSETS .. .. .. ..$70,000.000

A Branch of this Bank has been estab

lished in London, England, at

7% CORNMNI kL, B.C.

and Drafts on all ‘mportant points in
Canada. negotintes Bills sent for collee-
tion, makes telecraphic transfers. and
transacts every description of banking
business.

Information furn'shed on all Canadian
matters.

A special department has been pro-
vided for the use of visitors and bear-
ers of our Letters of Credit.

C. A. BOGERT,
General Manager.

. ) © Quchec, St. John St.
This Branch issues Letters of  Credit

Bank of Hamilton
HEAD OFFICE, HAMILTON.

$2,870.000
3,500,000
44,000,000

Pata-up Capital. 14
Reserve & Undivided Profits.
Total Assets. .. ..

DIRIECTORS:
HON. WM. GIBSON.. .. .. .. .. .. President

J. TURNBULL .. Vice-President and Gen. Man.

Cyrus A. Birge, Geo. Rutherford, _~»
Col. the Hon. J. S. Hendrie, C.V.0!
C. C. Dalton. W. A. Wood.

H. M. Watson, Asst. Gen. Mgr. & Supt. of Br.
BRANCHES:

ONTARIO— Princeton, SASKATC WAN.
Rip.ey,

Ancaster, Selkirk, Aberdeen,

Alwood, Simcoc, Abernethy,

Beasville, Southapton, Battleford,

Berlin, ‘T'eeswatecr, Belle I’lains,

Blyin, Toronto— Brownlee,

Brantford,
Do. Last knd,

Col-ge&Ossinglorn Larievale,
Queen & Spadina Caron,

Chesley, Yonge & Gould Dundurn,
Delhi, West Toronto, Irancis,
Dundalk, Wingham Grand Coulee,
Dundas, \\'ruxc&u* Mclfort,
Dunnville, Moose Jaw,
Llrordwich, MANITOBA— Mortlach,
Georgelown, Osage,
Gurrie, Bradwardine, Redvers,
Grimsby, Brandon, Saskatoon,
llagersviile, Carberry, Tuxford,
Hamilton— Carman, Tyvan.
Decring Br. Dunrea,
Liast lind Br. Elm Creck, ALBERTA—
North knd Br.  Gladstone,
West End Br.,  Hamiota, Brant,
Jurvis, Kenton, Cayley,
Listowel, Killarney, Nanton,
Lucknow, La Riviere, Stavely,
Midland, Manitou, Taber,
Milton, Mather,
Milverton, Miami, B. COLUMBIA—
Mitchell, Minnedosa,
Mooretield, Morden, IFernie,
Neustadt, P’ilot Mound, Kamloops,
llamburg, Roland, Port Hammond,

Salmon Arm,
Vancouver,

a alls, Snowtlake,
I'alls, S. Starbuck,

Orangeville, Stonewall, ‘ East Van-

Owen Sound Swan Lake, couver Br.
Palmerston, Winkler, ‘¢ North Van-
Port kjgin, Winnipeg, couver Br.

Port Rowan, Princess St.Br.,

sgeep

‘The Guébec Bank

HLEAD OFFICE .. .. .. .. .. .. .. QUEBEC
Founded  1818. Incorporated 1822,
CAPIEX L AUTHORIZED .$d 000,000
CNPPELEN L P2 D=LE .$2 500,000
REST o000 o oo .$1.250,000

DIRECTORS:

JOUN T. ROSS .. .. ..
VESEY BOSWELL .. ..

.. .. President
.. Vice-President

Gaspard LeMoine, W. A. Marsh,
Thos. McDougall, 3. G. Stuart, K.C.
oo Aaed R.- MacD. Paterson.

B. B. STEVENSON.. .. .. .. General Manager

BRANCHES:

Province of QUEBEC: Province of ONTARIO:
Black Lake, Hamilton,
Inverness, Otiawa,
La Tuque, Pembroke,
Montmagny, Sturgeon Ialls,
Montreal, Place d’Armes  Thorold,

do. St. Catherine E. Toronto,

do. Atwater Ave.
Qucebee, St. Peter St.
Quebee, Upper Town,

(Frabrique St.)

Province of MANITOBA:
Winnipeg

rovi 7 .
Guebec, Lower Town; Province of AIBERTA:

Quebec, St. Roch, Calgary,
t

’ Quebee, . Nauveur,
Quebee, St. Valier St. Prov. SASKATCHEWAN
St. George Beauce,
St. Romuald, Bulyea,
Shawinigan Falls, Govan,
Sherbrooke, Herschel,
Stanfold, Saskatoon,

Thetford Mines,
Three Rivers,

Strassburg,

Victoriaville, BRITISH COLUMBIA
Ville Marie, Co. Pontiac
Que. Vancouver,

AGENTS:
London, Eng.—Bank of Scotland.
Paris, France.—Le Credit Lyonnais.
Agents in the United States:

Chase National Bank, New York, N.Y.
National Shawmut Bank, Boston, Mass.
Girard National Bank, Philadelphia, Pa.
First National Bank, Minneapolis, Minn,

| James Kerr Osborne

Imperial Bank

Est. OF CANADA 1875

Capital Paid-up........$ 6,000,0C0
Reserve Fund. ........ 6,000,000
Total Assets ......... 72,000,000

DIRECTORS :
D. R. WILKIE, Pres. Hon. R. JAFFRAY, V.-P.
Wm.Ramsay of Bowland Sir Wm. Whyte, Winnipeg
Hon.RichardTurner,Que
Peleg Howland Wm. H. Merritt, M. D.,
Jawthra Mulock (St. Catharines)
Elias Rogers W. J. Gage

FHead OfFfice. Tor - nto.
D. R. Wilkie, General Manager; E. Hay Asst.
General Manager; W. Moffat, Chief Inspector.

BRANCHES

Port Arthur Prince Albert
Port Colborne Regina
PPort Robinson Rosthern

ONTARIO

Torouto (14)

Amherstburg Ridgeway Sagkatoon
Belwood Sault Ste. Marie Wilkie
Bolton (2)  Wynyard
Brantford South Poicapine
Caledon East South Woodslee ALBERTA
Cobalt st. Catharines(2)
Cochrane St. Davids Athabasca
cottam St. Thomas (2) Landing
Elk Lake Thessalon Banft
Essex Timmins Calgary (2)
Fergus Welland Edmonton (3)
Fonthill Windsor Lethbridge
Fort William Woodstock Medicine Hat
Galt kedelift
Hamilton QUEBEC Red Deer
Harrow Rocky Mountain
Humberstone Montreal (2) House
Ingersoll Quebec (2) Btrathcona
Jordan & Vine: Wetaskiwin

land MANI1OBA
Kenora B. COLUMBIA
Listowel Brandon Arrowhead
London Portage La Chase
Marshville B Prairie  Cranbrook
Merritton Winnipey (2) Fernie
Nashville Golden
New Liskeard SASK'WAN Kamloops
Niagara Falls (2) Michel
Niagara-on-the- Baigonie Nelson

Lake Broadview New Michel

North Bay, Fort Qu'Appeile Revelstoke
Ottawn Hague \'gxn«-n!wer (4)
Pulgrave Moosejnw Yictoria
Porcupine North Battleforr Wilmer

ssue of Tetters of Credit and

Special facilities for i ;
s whict te of the World

Drafts which are nvuilable in 1 par

~avines Deputiment stabe Bron hes.
AGENTS:—Great Pritain: Lloyds B!mlf, Limit-

ed; Commercial Bank of Scotland, lel@ed, a
Bank of Ireland.—France: Credit Lyonnais.—Gere
many: Deutsche Bank.—New York: Bank of the
Manhattan Company.—Chicago: First National
Bank.—San Francisco: Wells Fargo Nevada Nae
tional Bank.

THE
PROVINCIAL BANK
HEAD OFFICE:
< and o Place d’Armes,

MONTREAL , Que.
44 Brat ches in the Provincesof Quebee, Ontario
and New Bru swick.
CAPITAL AUTHORIZED. ........ $2,000,000.00

CAPI AL PAID-UPL (o e anwe 0,000 00
KESKRVE FUNDA& Cndivided Profite 51216319

BOARD OF DIRKFCTURS:
President: Mr. 4. Laporte. of Laporte, Martin & Co
Director of The Credit Foucier Fianco Canadien,
Vice-Presiient: Mr. W, F. Carsicy, of The Firm
Carsley Sonsand Co
Hon. L. Beaubien. Ex-Minister, of Agriculture.
Mr. G. M. Bosworth, Vice-President ©* C.P.R. Co.”
Mr. Alphouse Racine, of “*A. Racine & Co.”” Whole-
sale Dry-Goods, Montieal.
Mr. L J. O. Beauciiemin, proprietor of the Librairie
Beauchemin. Ltd
MR. TANCREDE BIENVENU, GEN MAN.

BOARD OF CONTROL:
President: Hon Sir Alex. Lecoste, Ex-Chief Justice,
Court of King's Bench.
Dr. E. Persillier Lachapelle, Administrator Credit
Foncier Franco-Cansadien.
M. Chevalier., Managing Director Credit Foncier
Francce-Canadi~n.
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THE CANADIAN

JOURNAL OF COMMERCE.

THE

HOME BANK OF CANADA.

SEVEN OFFICES IN TORONTO.

8 King Street West.
78 Church Street.
Cor. Queen West and Bathurst Streets.
Cor. Bloor West and Bathurst Streets.
Cor. Queen Iast and Ontario Streets.
243 Broadview Avenue.
1686 Dundas Street.

Branches and Connections throughout
Canada.

British and TForeign (orrespondents in
all Principal Cities of the World.

JAMES MASON. General Manager.

Geo.O. Merson&Co.
CHARTERED ACCOUNTANTS
Trusts and Guarantee Bldg., 16 King St. W.
TORONTO,

Telephone Main 7014,

The Dominion S8avings
and Investment Society.

Masonic Temple Bldg.,, LONDON, Can.
Interest at 4 per cent payable half-
yearly on Debentures.

1. H. PURDOM, President.
NATHANIEL MILLS, Manager.

T
;m/(‘;omﬂER

wet apalz hsormerliaview
DEVOTED TO
Coxﬁmorce Finance, Insurance, Railways.
Manufacturing, Mining and Joint
Stock Enterprises.

ISSUED EVERY IFRIDAY MORNING.

SUBSCRIPTION:

Canadian Subscribers . .. .. $3 a year
British Subseribers. .. .. ..12s. 6d.
American “ oo .. ..$3.52 a year
Single Copies. .. .. .. .. .. 25c each
Extra ¢ (5 to 50) .. .. 20c

< “ (50 to 100). .. l5¢

u ‘.

(100 and over) 10¢c

Editorial and Business Offices:
18 HOSPITAL STREET, MONTREAL.

M. S. FOLEY,
Editor, Publisher & Proprietor.

EZ We do not undertake to return
unused manusecripts.

THE CHARTERED BANKS.

STERLING BANK OF CANADA

AGENCIES THROUGHOUT CANADA l

Montreal Office, 157 St. James St.

THE MET ROPOLITAN BANK

Capital Paid Up...... e, .e....$1,000,000.00

Reserve......cooooiie . 1,250,000,00

Undivided Profits.... ............. 5 5% 0 e 138,046.68
HERD OFFICE, = - TORONTO, ONT.
S. J. MOORE, President. W. D. ROSS, General Manager.

A general Banking business transacted.

Locks & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard.
ware 1n Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms..

The Gurney, Tilden Go. Ltd.

Hamilton, canaaga.

Jardine Universal Ratchet Clamp Drill.
Used in factories of all kinds for hurried machine repairs.
All machine shops and railway shops should have it.

Bridge builders, track layers, and structural metal workers have constant
use for it.

Send for description.

R. B. JARDINE & CO.,

HESPELER, ONT.
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Caverhill, Learmont & Go.

Montreal and Winnipeg.

“COMMUNITY "’

SILVER

DISTRIBUTORS

Best for Presentation Purposes

LEGAL DIRECTORY.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK STATE.

NEW YORK CITY ..David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

denry J. Kavanagh, K.C.

v Paul Lacoste, LL.L.
H. Gerin-Lajoie, K.C.

Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d'Armes,
QOable Address, ‘‘Laloi.”

Montreal, Can.
Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRI'GE LICENSES ISSUKD
Commissioner for the Provinces of Quebec & Ontario.
Metropolitun Building., 204 8T. JAMES STREET,

MONTREAL. Tel. Main 2499.

ONTARIO.

ARNPRIOR .. . Thompson & Hunt
BLENHEIM .. .. .. .. ..R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE .. IT. A. Stewart
CANNINGTON .. .. . A. J. Reid

CARLETON PLACE.. ..Colin McIntosh
DESERONTO .. ..Henry R. Bedford
DURHAM . J. P. Telford
GANANOQUE .. .. .. .. J. C.
GODERICH E. N.
INGERSOLL .. . Thos. Wells
KEMPTVILLE .. . T. K. Allan
LEAMINGTON .. W. T. Easton
LINDSAY .. McLaughlin & Peel
LISTOWEL .. . H. B. Morphy
LONDON. R W. H. Bartram
L’ORIGINAL. .. .. .. .. J.
MITCHELL, .. .. .. Dent & Thompson
MOUNT FOREST .. .W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NTAGARA FALIS. .. . Fred. W. Hill
ORANGEVILLE .. .. W. J. .. McKay
OSHAWA .. .. J. F. Griersoa
OWEN SOUND .. ..A. D. Creasor
PETERBOROUGH Roger & Bennet
PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE . . .. H. A. Ward
PRESCOTT .. . F. J. French. K.C.
SARNIA .. Hal o oo . A, Wier
SMITH’S FALLS,

Tavell. Farrell & Lavell
ST. CATHARINES, E. A. Lancaster, M.P.
ST. THOMAS .. . J. S. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY. . T. H. Dyre
TILSONBURG Dowler & Sinclair
TORONTO.. .. .. .. .. Jas. R. Roaf
VANKLEEK HILT, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. . L. Clarke Raymond
WINDSOR .. Paterson, Murphy & Sale

Ross

Lewis

Maxwell |

|

LEGAL DIRECTORY.

WINGHAM .
WALKERTON ..
WALKERTON

Dickinson & Holmes
. A. Collins
..Otto F. Klein

QUEBEC.

BUCKINGHAM .. .. .. .. F. A. Baudry
MONTREAL . T. P. Butler, K.C., D.C.L.

180 St. James St., Tel. Main 2426
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. . F. X. A. Giroux

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
BRIDGEWATER ..Jas. A. McLean, K.C.
KENTVILLE .. .. Roscoe & Dunlop
LUNENBURG S. A. Chesley
SYDNEY Burchell & MclIntyre
YARMOUTH .. . E. H. Armstrong
YARMOUTH . Sandford H. Peltom

NEW BRUNSWICK.

CAMPBELLTON ..
SUSSEX ..

. F. H. McLatchy
. White & AHison
PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley

MANITOBA.

VIRDEN .. W. A. Donald

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER,
Martin, Weart & McQuarrie
VANCOUVER ..H. D. Ruggles

NORTH-WEST TERRITORY.

CALGARY... ..Lougheed & Bennett
EDMONTON .. .. Harry H. Robertsos
RED DEER. Alberta .. Geo. W. Greene

—THE—

Standard L oan Co.

We offer forsale debentures bearing interest
at FIVE per cent per annum, payable half-
yearly. hese debentures offer an absolutely
safe and profitable investment, as the purcha-
sers have for security the entire assets of the
Company,

Capital & Surplus Assets $1,350,000.00

Total Assets

President: J. A. KAMMERER
Vice-Presidents: W. 8. DINNICK, Toronto
R. M. MacLEAN, London, Eng.
Directors :

Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G

David Rats. R. H. Greene.
Hugh 8. Brennan, W. L. Horton,
A.J. Williams.

HEAD OFFICE.
Cor. Adelaide & Victoria Sts. Toronto

BOILER SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT

PETROLIA, ONT. (now of twenty year’sstanding), continues to make
Stationary and Portable Boilers of all kinds.

Marine,
The Canadian Oil Wells and Re-

finers and Mills in this section are nearly entirely supplied with Boilers and other

Plate Work from this shop;

while for well-drilling purposes it has

sent

many boilers to Germany, Austria, India and Australia. It also makes Oil Stills,
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro-

ductions of Machine Shops,
Brass.

including Steam Engines and Castings in Iron and

Having a full outfit of machinery and tools ,including Steam Riveter, and men
of long experience, it invites comparison of the quality of its work, with any

shop in Canada.

ARTHUR KAVANAGH,

Manager.

J. H. FRIRBANK,

Proprietor.
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Extra Granulated

AND OTHER GRADES OF REFINED.

—THE BEST ARE THE CHEAPEST—

s U G A R S ASK FOR AND SEE THAT YOU GET

Supply your customers with only the best sugars obtainable.

Manufactured by the

Canada Sugar Refining Co, Limited, MONTREAL. Que.

IT WILL PAY.

COTE BROS. & BURRITT
Elevator Builders,
Ml“\/\/f‘lghts and

o2

Machinists

Conde Street, Montreal.

g e

rHEcANAnlAN omcz &SCHOOL s
FURNITURE €O -LIMITED.{

T PRESTON, ONTADIO.

__'L:(l--n. Ry L T
12l
]

%™ ~
4

cwr:rm:m;é
T
e 8 3 |

Sy

MANUFACTURERS OF
HIGH GRADE BANK
& OFFICE FIXTURES,
SCHOOL, LIBRARY"
& COMMERCIAL !
FURNITURE, OPERA
KASSEMBLY CHAIRS | B+
AR AINTERIOR S
OW OO FINISH,
GENERA

= 8

FOR SALE

A Well Finished CHERRY COUNTER about 20 fee
3 feet wide with swing door. Was made for the

Life Assurance Company of New York.

A high

ALSO:

CABINET DESK, made for the above institution;

all in good order.

\ddress:

“JOURNATL OF COMMERCE,”

Montreal.

SUN FIRE

Founded A.D. 1710.
Head Office, Threadneedle St., London, Eng.
The oldest Insurance Co. in the World.

Canadian Branch:—15 Wellington St. E.
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents:

EVANS & JCHNSON, 26 St. Sacrament St
Agents Wanted in all Unrepresented Districta. a

WalterR. Wonham & Sons,
MONTREAL.

Agents for Canada,

MERCHANTS, MANUFACTURERS, and
other business men should bear in
mind that the ‘“Journal of Commerce”

will  not accept advertisements
through any agents not specially in
its employ. Its Circulation—extend-

ing to all parts of the Dominion ren-
ders it the best advertising medium
in Canada—equal to all others com-
bined, while its rates do not include
heavy commissions.

COMMERCIAL SUMMARI1 .

—\ branch of the Metropolitan Bank
has been opened at No. 318 Danforth

Avenue, Toronto.

—London Clearing Bankefs' returns
for 1911 aggregated $71.000,000,000. The
3ank of England's gold bullion stock at
end of the year was $157,810.000.
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—Municipal Londs sales in Canada during February amount-
ed to $2,796,378 comparced with $2,133,531 for Janu:ry, aud
$1,037.287 for the corresponding period last year.

Canada's production of spelter, or metahic zine, during the
past six years is given as: 1906, 201 tons: 1907. 545 tons; 1908,
2,425 tons; 1909 978 tons; 1010, 3,304 tons; 1911. 598 tons.

It is just likely that the plans of the Sao-Paulo Tramway
people will soon be perfected to double up its capital, and
pay G per cent on the new stock The selling price is around
195

has been esti
the 1910 out

The world’s gold output for the last
mated at $166,000.000. 0 ga n of F#14,000,000 over
put and of more than than $200.000.000 over that of ten years

Vgt

ago
Houn. Mr. Lougheed, in reply to a quest’on by Sir Rich

g ) pl] I Y
ard Cartwright in the Senate, stated that there were now 4,-
200 miles of railway in course of construction west of lLake

Superior.

I'he French Senate has voted an issue of 4 per cent res

decmable bond= to the amount of 300,000,000 francs ($60.000,-

000) at par Tor the State railroads. The issue has been fixed

for Mareh 23

The Provineial Bank of Canada has inereased its  divi-

from 5 to 6 pe dovidend

dend cont. The current guarterly

has been dechared at 1, per cent payabie April 1. to share

holders of record March 26,

The British Admiralty has placed heavy contracts with
Scoteh oil companics for liquid fuel for the navy and refined
oil for submarines.  The Government has acquired a seaboard
gite rear the new naval hase at Rosyth for the erection of oil
storage tanks.

The Hudvon Bay Co. will approach the Dominion Parha
ment o day or two askimg for a change in their incorpora-
tion, permitting them to separate their trading from the gen-
transaet other affairs, as do ordinary

eral business, and to

joint stock companies

~ According to the annual statement of the (anadian Con-
soltdated Loltler Co.,

coronnted to $180 465, and total net profits of $415310.

the profits from subsidiary companis
The
payuients fer hond interest, preferved and common stock divi-
$105.842

dends cone to

homesteads will he thrown along  the
line= of the toand Pacitic

Dostrict this yvear OFf thi= number

(her 25000 open

Trunk Railway in the Fdmonton

15000 are in the Grande

Praivie section. north of Fdmonton, the first portion of the

famons Peace River country

The Bangue Internationale du Canada ha< opened three

new branch offices in Montreal, making cight  offices  now

v offices are at:

Bank exchanges last week, as reported by Dun’s Review.

display some irreavlavity and make a more indiflerent com
parison with last year than recent preceding weeks. the total
at all leading citics in the United States aggregating $2,774,
311174, a decrease of 6.4 per cent. as compared with the same

week o vear aeo and of 12.7 per cent as compared with the

('m‘rvs,mnllmg weelk in 1910,

The text of a Bill is published in the Cape Town Govern-
providing for the establishment of a Union
Land and Agricultural Bank, which will absori) the existing
establishments of the kind in the Transvaal. the Iree State
Natal. I'lhe capital is to be $30,000,0C0, con-
sisting of the capital of the existing banks, plus any further

ment Gazetie

Province and
money that Parliament may authorize.

The stormy weather has hindered development to some
extent, but advices from the Porcupmme are encouraging. if not
absolutely inspiriting. Actual production of gold is going
on, though not on a large seale as yet From present ap-
pearances the output wil find its way to the branch of the
Roval Mint in Ottawa. for minting. in new cold coinage. au-
thorized by the Fielding Metallie Carreney Bill

The Pearson Company have finally suceeeded in shutting
which had been flowing
100 000 barrels per

in their petrolenm gusher in Mexico,
for over three months at an estimate of
day They have completed the last of about thirty 55,000,-
havrel tanks: also an eieht inch pipe to Tuxpam. ‘Lhe com-
pany is said to be on the point of clesing a contract with the
English Government for about 20,000 harrels per day.

—The Censts Report issucd under date of Jan. 25th, shows
in land and water to be 3.729.665 square
1911, to be 7,204,527. The

n osquare miles was 25 5 of British Colum-
bin 353.855. of Manitoba 73.732. of New Brunswick 27985, of
Nova Scotia 21428, of ontario 260.862. of Prince Edward Is-
land 2084, of Quebecs 3518730 of 251.700, of
Yukon 207.000

the area of Canada
miles and the population on June 1,
\lherta

area of

Saskatehewan

Sonth Sca seal skins are doubly valuable now that sealing
has been stopped in the Pacific. Mueh
two of the Ialifax sealing schooners in  the
have been heand The MHilda R. has 2.100

seal skins taken in the South Seas, and the Ida M. Clarke has

interest is taken in
the news ‘that
SNouth Seas from.
500, taken off Cape Iorne, These skins are worth over $12
apicce. so that the Tilda R.'s cateh at present is
least $23.500, and that of the Tda M Clark #6230,

worth at

— Canadian custons receipts in February show an increase

with the corresponding  month.

$5.990 083 in

of $1.457,824 as compared

The total was $7.447.908. as against I'ebruary

last.

was STT.716.160, as against $64.808.391, an increase of $12.817,-

For the e¢leven months of the fiseal vear, the agpregate

At Montreal customs receipts for February amountcd
1911.
Inland revenue veceipts amounted to $793757 for February,
1912, acainst $597.511 for the

vear.

TGS,

to %1.802.021. compared with $1.387.249 in February,

corresponding month © last

\ new canning company called “National Canners, [imit-

e, has been incorporated, with head office at Montreal, and
an authorized capital stock of one million dollars, A big in-

Toronto financiors ‘s an \merican and

vestment ot power

icht enterprise s foreshadowed by the incorporation of the
New Orleans and Grand lIsle Traction. Light and Power Co.”
The authorized capital stock is ten mill on dol
100,000 shares.

of Toronto.
lars divided into The *Ungava Exporation

Loronto

Co.. Limited.™ a company. ix incorporated. with a

capital ~tock of one million dollars

The proving of a parafiine buse oil well by the Standard

at Coalinea. Cal.. is attracting wide attention in that field.

The well was sent down to tap a possible cand located below

the productive belt of the Bast Nide. and early indications

favoured the opinion that the fluid had a paraffine base.

Late tests prove this surmise to be correct. and other com-
panies are actively pl:mnin:‘ to send down tlw'p wells to tap
the new pool. The
is of importance in that the oil hitherto produced in California

recent discovery of a paraffine base oil

is, having asphalt as

has been of an asphaltic character, that g

a base.
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—One of cue champion dividend payers in London is Har-
The net profit for the
The

directors of Harrod’s Stores, Limited, will recommend at the

rod’s, the famous department store.

year ended Jan. 31, 1912, amounting to £257,214 8s.

annual meeting the payment of a dividend of 15 per cent and
a bonus of 9 per cent on the ordinary shares, which. together
with the interim dividend of 5 per cent already paid, will
make a total distribution for the year 29 per cent, carrying
forward a sum of £25,159. The sum of £19.22] 8s 10d is to
be carried to rcserve, wheh will then stand at £1,155,857 Ss
6d. The holders of the founders’ shares are to get 53 per
cent, making, with the interim dividend, 58 per cent for the
year 1911-12,

—There is a probability of a strike in the anthracite coal
mines of Pennsylvania, where all the hard coal consumed here
is procured.
April.

owners and operators in the Lehigh Valley expires, and re-

This difficulty is likely to take shape early in

On March 31 the two years' contract signed by mine

presentatives of the men have been cagerly watching and re-
The plan that the United States

Government made legal of granting the men a part of the pro

cording developments .,

fits over a certain amount wa% met by the purchase of the
coal railroads by the owners, who added to the freights what
could not be added to the coal price, without increasine ex-
penses of output.  Some arrangement covering this point the

men will probably insist upon

—There is a strong sort of a story being whispered in some

important circles in London to the effect that the Dominion
of Canada’s contribution to the British navy will take the
steam

shape of a substantial subsidy to a new line of fast

ships to cost $40,000.000 running to Maritime Province ports.
These vessels are to be really of the protected eruiser class,
capable of easy conversion to war purposes. and arnaments
will he procured and stored at gominion expense at Halifax,
and duplicated at the British port of eall. It is. well known
that

need of swift

retize the everinereasing
that

changes in the shiphuilding plans and contracts of tne Home

the Admiralty authoritics

cruisers. and it s said certain recent

Government are due to this new undertaking,

information has Leen compiled regarding

The

the unsold lands bLelonging to the Canadian Pacifie Ratlway,

following

from which mainly an extra 3 per cent dividend is amually
1911, the

25,000,000

paid . At the end of th» last fiseal vear, June 30

lands unsold were 6,863 336 acres of the original
Manitoba

Central

97118 acres of
Great  North-West

Nouthern, 37.794

Pacific grant and
100,730

Columbia

acre Canadian

South Westorn o orant,

egrant. 3.135.763 British acres ol
Columbin and Kootenay grant. and 1,254 254 acres of Columbin
and \Western total, 11488995

TOT0-T1, 630874 acres, for $0,758427. or S

orant : acres. Total sales in

$14.65 per are.
held sell at no hicher ficure they still re-

It the land< <ty

A value equal to very nearly 8914 pn

present X1ES 000000, or

cent of the S198000.000 outstandine common  ~tock of the

company .
Japanese loans. to which reference has bheen made in the
cables; are portions of a flotation made for the purpose of buy

ing and extemling the municipal tramwavs and the electric

lightine of Tokio. The total s $45.875 000, to bear 5 per
cent interest, redeemable by a cumulative <inking fund  of 1
About £15000000 was set apart for London, %20
F10,007,000 for New  York.

The tram service of Tokio. which is be-

per cent.

“ohG00 for Paris. and through

Kuhn, Loelh and Co.
ine taken over. was formerly made by a private  company.
which had a monopoly of the whole traffic of the ecapital and
its suburbs. The lines extend for over 15 miles, and oxten-
sion are now contemplated which will make the lines 180 miles
From the first year of the municipal

over two

long within five vears.
nndertalkine the passenger traffic is estimated at

hurdred million persons per annum.

Canada Permanent
mortgage Corporation
QUARTERLY DIVIDEND.

NOTICE is hereby given that a Dividend of TWO and ONE-
QUATER PEKR CENT for the current quarter. being at the
rate of

NINE PER CENT PER ANNUM.

on the paid-up Capital Stock of this Corporation, has been
declaved. and that the same will be payable on and after
MONDAY. THE FIRST DAY OF APRIL
next. to Sharcholders of record at the close of business
the Fifteenth day of March.
By order of the Board,
GEO. H. SMITH,
Secretary.

Toronto, February 28th, 1912

Vecording to figures just issued by the Direction d'knreg-
strement the number of m Hionaives who died in France dur-
ing 1910 (the latest year for which statistics have been pub-
lished) reach 864, Morve than half, or 346, died in the De-
16 in
11 in

383 had

partment of Seine, where Paris is located; 22 in Novd;
Scine et-Oise; 13 in Seine Inferieure;

Pas-de-Calais, Of

Rhone, 16 in
Gironde, and 10 these estate
net resources. subject to inheritance taxcs, ranging from 1.-
Q00,000 to 2,000000 franes (a frane equais $0.193), 142 from
2.000.060  francs, 29 from  5,000.000 to 10,-
19,000 G000 to

inheritances in

2,000,600  to
009 000 50,0.0,000 francs.
The total 1910 was 359,
836, valued at %1 136.392.030. of which 315,171, worth $1,026,-
06599, were withont liabil tics and subject to taxation. and
14.66H
and were therefore exempt from taxes.

franes and 10 from
number of declared

estates ~howed an excess of liabihities over resources,

Nir Edmund Walker. president of the Canadian Bank of
Commerce, speaking at Iamilton on the financing of Canada,

sadd, inpart: “\We get 83 per cent of our borrowed money

from England.  True, Holland, Belginm and Germany all con-

tribute proportionate shares. but th spine of Canada in the

llowr of need is Fngland.  No other country has trust in us

but she, and onr securities stand second to her mos. bona-

fide debentures. Agam, many will Jook askance when the

mention of tnese vast expenditures is made, awd wond: r what

i~ done with il this wones and what i the need of it.  But
we have no choice: it is the law ol compulsion that forees it.
We must harness this country with t necessary  facilitics

and other things to prepare for the great army of immigrants
annually coming over here to our shores. Th's is « problem
in itself which no other nation has been confronted with, and
the combat of procuring the HMI“-\.\]’V\ funds for accommodat-
ing this large number is the hehwviest tax that Canada has to
contend with.  Financial mien in London say there is too much
money in our Canadian \West . But T say no: it is only the
evolution of trade.  Ihien there is another phase to this loan

from Ingland. [f she shonll stop giving us credit —it s

hardly likely that she ever will, but if she should —what other
country in the world would have the confidence in us to ex
political fanactic-
Our fin

wish

tend us such credit? Any independence o

ism would utterly destroy our credit with England.

ancial future rests on our British connections. If we

to conserve the power of that great West. we must preserve

our patriotic connections.
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Fatablilshed 1826.

Invested Funds ..

Investments under Canadian

Branch .. .. .. .. .. .. 16,000,000 Boniis Declared

Deposited with Canadian Gov. Claims Paid.

- - et = '., l '
The Standard Assuranege Go, wm i e fs B
OF EDINBURGH T
HEAD OFFICE FOR CANADA, - MONTREAL.

$63,750,000 ‘ ernment and Government
Trustees, Over .. ..
Annual Revenue ..

] Phceenix Assurance
o Co. Ltd., of London, Eng.

7,000,00
7.600,000

40,850 000 | Founded 1782.

142,950,000 FIRE. LIFE.

‘

.. $78,500,000

World-wide Policies) ~ Apply for full particulars D. M. McGOUN, Manager. | Total resources over .. ..

Fire Losses paid .. .. .. .. 425,000,000

THE SURPLUS EARNED.
THE GROWTH IN ASSETS,
THE NEW PAID-IFOR POLICIES,
THEE INCOME BOTH FROM PREMIUMS

Canada Life Assurance Co.,

were all the Greatest in the Company’s history of 65 years.

AGINTS who would share in the success of the Company should write:—

Depos’'t with Federal Govern-

1911 was a Record Year for the Canada Life ment, Invested in Can-

ada for security of Cana
dian pol'cyholders, exceeds 2,500,000

AxD InTEREST, || AGENTS wanted in both branches.

Apply to,—

Head Office,

TORONTO.

R. MaeD. PATERSON, Joint
J. B. PATERSON, Managers.

«+ Strong as the Strongest.’

G. E. MOBERLY, Supt. of Agencies.

Applications for
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BRITAIN'S CONL STRINE.

Military ot naval allairs Bave belore this Turnished
noaterial Tor e i operas, and there i= a disposition 1
some quarters Lo helieve that the great British  coal
ctrilhe i reducire the war of Tabour against capital to

th samie categeety, There is all the glory ol black

type advertsing in the press. the dread ol a coal Tam-
ine 1o Lordon, s hich s enabling mine owners and deal-
cre fo sel creat prices Tor theiv supplies,and the call

npan the svmpathy of the nation Tor those who are out

of work. A the sme thmes there isoa perfeetly well
anderstendt arrangement hetween masters and men un-
der wihiceh the men are to have a fortnight’s holiday on

strike pay from the funds of the trades unions, and the
owners are to erant the minimun wage asked for as
<00 as {Lﬁln- holidav i< over.  That ix the story which
comes fo commercial papers on th's the Atlantie Dy
cable. Tt mav. or mav not heo true. but to those who
understand all the conditions, it ix not impossible.

The minimum wage asked for is 8 a dav.  We are

1he Northern Assurance Co.

OF LONDON, ENGLAND. Limited.

Branch Office for Canada, 88 Notre Dame St, West, Montreal.

Accumulated Funds....$37.835,660
ROBERT \W. TYRIE, Manager for Canada.

Agencies solicited in unrepresented districts.

100 St. Francois Xavier Street,
Montreal, Que.

R. WILSON-SMITH

Financlal Agent

(tovernment, Municipal and Railway
Securities bought and sold.  First class
Kecurities suitable for Trust Xunds al-

ways on hand. Trust Estates managed.

GUARDIAN RUTLDING

not told what it is at present, hut remembering the ma-

ferial ('Ill"'l().\'l‘{l. it would create no wonder to  learn
ihat waees oraded Trom 8= down to halla crown. In
the Bute collieries in South Wales, on the other hand,
cood miners carn 155 a day, and over that in some cas-
0=, In the Midlands and in Northumberland,  the
came is trues though wastrelss and nefer do wells, who
are here to-day and awav to-morrow. may receive on-
v what thev can really be trusted to carn, which s
very little. It will he noticed that the British strike
loaders have advanced upon the Unions on this side the
water, which usuallv demard uniform wages for their
members. St AE the husiness will stand it. $1.92 a
lav ix little enough to pay coal <hovellers. sorters. or
handlers in these davs of high prices.

The sepious part of the strike is the confusion it
causog in industrial trade.  Factories all over England
are shuttine down from want of fuel, throwing hun-
dreds of thousands out of work. who will have mno
“ctrike pav™ to depend upon.  Railroads will suffer,
of course, from the loss of the coal haulage. and so will
steamships, which are accustomed to depend upon out-
ward carcoos of coal. whatever might befall regarding
other freights. Dividends will feel the effect of all
ihi<. and g0 will foreign trade. which will go elsewhere
{han to England, if factory deliveries are not kept up.
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If it is true, as.some claim who pretend to know,
that the matters for which the strike was threatened
have already been settled, and that the closing down
is persisted in “to save the face” of the trades unions,
it is rather scandalous that such-a thing should be pos-
sible in any organized community. There ought to
be some recourse in law for the poor people, who are
deprived of needed wages, because the engines of the
factories cannot be maintained with fuel, as well as for
others who suffer actual loss.

We are told that Europe depends greatly on British
coal, and the following figures from the trade returns
of last year support the view:—France received in the
calendar yecar 1911 10,272,959 tons, Italy 9,223,081
tons, Germany 8,968,838 tons, Sweden 3,832,914 tons,
Russia 3,439,256 tons, Denmark 2,846,011 tons, Hol-
land 2,132,418 tons, Spain 3,024,720 tons. These are
large figures, and they are by no means exhaustive.
If the present strike directs attention to them, and
leads to an enquiry as to the wisdom of thus depleting
national stores of coal, the country mav have reason to
be thankful for it. It is of the first importance to
the United Kingdom, that it should -he possessed  of
great =upplies of fuel, and force generating material,
and possibly the time has already come for deciding
upon a policy for the future in this particular.

TIHIE STANDARD LOAN COMPANY.

As the “Journal of Commerce” has often intimated,
there is no reason in equity why any portion of the
community should not he enahled to make such realiza-
tions upon its security, as will permit it to stand on
the same footing as others in that respect.  The farm-
ers shut out from availing themselves of ordinarv hank
accommodation in the matter of loans secured upon
their stock in trade, by the provisions of the law. often
require readv money in advance as much as the com-
mercial class, which is alwavs floating upon credit to
a great extent. Tt is Jargely to supplv such necessi-
ties that the Standard Toan and similar companies are
organized. By means of superior credit they zecure
funds by debenture issues, generally abroad. which are
loaned out again on morteage and other securities.
This particular company has a business of $2.809.909.
which by adroit management pavs expenses, including
interest upon borrowed funds. also a modest dividend
of 6 per cent per annum, upon a paid up  Capital
Stock of something less than a million dollars. Atten-
tion should be directed to this statement in face of the
fact that a good deal of wild talk has come from {he
West, ahout excessive rates charged the farmers for
cash. A campaign of education might well he inau-
gurated, that the requirements of these people may be
supplied from reliable, respectahle companies, and not
from those who prey upon their necessities.

How admirably the rapidly increasing values of rea’
estate throughout Canada fit it to hecomo a field fo-
investment the President, Mr. J. A. Kammerer, of
the Standard Toan Co.. points out in a brief, but preg-
nant, sentence in the Annnal Report to he found clse-
where in this issue of the “Journal of Commerce”:—
“Both interest and instalments of principal on mort-

Founded in 1806,

The Law Union & Rock Insurance Go.

OF  LONDON: Limited.

Assets Exceed.... $45,000,000.00
Over .$6,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Aceepted.

Canedian Head Office (|2 St. James St., cor. Place d’Armes, Montreal.
Agents wanted in unrepresented towns in Canada.

W. D. AIKEN, J. E. E. DICKSON,
Superintendent Accident Dept. Canadian Manager,

gages and securitics of the Company have been prompt-
ly met,” he says, “proving the soundness of the Com-
pany’s investments.” When the C(anadian Pacific
Railway is selling at over $14 per acre the same lands
which it offered in vain for $1 not so many years ago,
it ought to be clear how little rick there is in loaning

money upon landed security.

The gross earnings of the Standard Loan for the
year amounted to $168,556, or about 16.88 per cent
upon the paid up Capital of $958,153. Management
and agency expenses were kept down to $29,114, divi-
dends absorbed $56,136, and the handsome sum of $50.-

000 was carried to the Reserve Fund, which now am-

ounts to $160,000.  Against depreciations possibly.
$73 was written off office furnishings also. It is

clear that skilful management is a necessity of the
business, but also that with that it is of a sound com-
mercial character. The balance at credit of Profit
and Loss is at the beginning of the current year, we
may add, was $3,839. .\ laudatory certificate from a
firm of chartered accountants, which has had in hand
the auditing of the accounts, accompanies the Annual
Statements.

An influential Board of Directors directs the destiny
of the Standard Loan Company. as follows:—Messrs,
J. AL Kammerer, President: W. S, Dinnick. 1st Vice-
President and Managing Director:  Lord Strathcona
and Mount Royal, G.C.M. (. ; Hugh 'S, Brennen, 2nd
Vice President: David Ratz. R. 11. Greene, W. 1..
Horton and A. J. Williams.

UNGAVA.

Under the resolutions of the Dominion Government,
all the (‘anadian territorv south of Hudson Bay, ex-
cepting what has sometimes hroadly and inaccurate-
Iy been termed the Peace River district. and the Yukon
territory, passes under orgmnized jurisdiction. What
lies undiscovered in the sub-Arctic and Arctic terri-
tories in, and to the North of, the southern limit of
the big bay, no one can sav. A whole continent of is-
lands and perhaps peninsulas exists there, and finds
place upon our maps.  Coal is helieved to exist in
some places, but of the mineral contents, and agricul-
tural possibilities of that region our information is of
the vaguest character as vet. The peltry trade, and
the fisheries are the only inducements it is known to
offer to traders, at present.

Not very much more is known of the great stretch
of territory, to be added hy a simple vote, to the Pro-




vince of Quebec.  That it gives the province an out-
lot to salt water is considered to be of no peculiar im-
portance, since the St. Lawrence forms onc of the
greatest and certainly one of the cheapest of highways
{o the ocean. In that respect Ontario finds more rea-
son for rejoicing over the fact that a special outlet to
{hhe waters of Iudson Bay has been arranged for its
convenicnce, in connection with the enlargement of its
{erritorios. and also those of Manitoba, its neighbour
to the West.  Still, there is no knowing what the fu-
ture may disclose, and it would not cause us much sur-
prise if it developed that the new coast line given to
the Province of Quebec were Lo be found the most
valuable part of the acquisition. Fisheries of import-
ance may develop in the not inconsiderable rivers run-
nine North, and along the coastal waters. The mys-
t vy of the dizappearance at times of the schools of
mackerel and shoals of herring may be discovered, and
cause the rapid settlement of the country some day.
{cecava itsell may find employment for an equipped
Northein Port also.

[ will he remembered that reports have been recelv-
ol of mincral discoveries in the new  territory, which
il tack wuthentication.  There are wooded tracts of
land. 1< well as miles of rocks of harren  character.
Fur hearme animals abound, and lakes and  streams
and Lerds of caribou promize to make it a hunting
phaveround, if nothing more. An enterprising coni-
pany has a railway enterprize on hand to hisceet  the
great peninsula, running from the St Lawrence Riv-
cr to the Fast ol Ungava Bay. Il this company is,
as we have heard, prepared to build the road i a land
grant is made to it there must be Jand  there worth
||;l\’ill]_;‘. We should be inelined to allow the I'ili]\\'il‘\'
to develop the new territory, il it is willing 1o do so
without cash outlay on the part of the Provoee.  De-
velopment without a railway of some =ort would ap-
pear Lo be an impossibility, and it might not he diffi-
cult to maintain, that the land bonus policy has not
worked altogether hadly in our past hiztory.

The rvesolution proposed by the Prime Minister, Rt
Hon. Mr. Borden, reads as follows:—Resolved, that
it is expedient to extend the limits of the Provinee of
Quebee, so that the boundaries thercofl shall include,
in addition to the present territory ol the said pro-
vince, the territory bounded and described as follows:
— Commencing at the point at the mouth of Iiast Main
river where it empties into James Bay. the said point
being the western termination of the northern boun-
dary of the nrovinee of Quebee ax establizhed hy virtue
of chapler 3 of the statutes of 1898, intituled “An Act
respecting the” Northwestern, Northern and Northcas-
tern Boundarics of the Provinee of Quebee. thence nor-
therly and casterly along the shores of the TTud=on
Bay and Hudson Strait; thence southerly, casterly and
northerly along the shore of Ungava bay and the shore
of the strait: thence casterly along the <hore of the said
strait to the boundary of the territory under the juris-
diction of Newfoundland; thence southeasterly along
the westerly boundary of the said last mentioned terri-
tory to the middle of Baic du Rigolet or HHamilton in-
let: then westerly along the northern boundary of the
province of Quebee as established by the said Act to
the place of commencement.™
There would appear to be seeds for trouble in the
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possession by another country, of the Eastern heundary
of (anada. but probably the Dominion Government
had no desire to plunge into a controversy w.th New-
fourdland, over that somewhat inhospitable coast, and
was well advised to “let sleeping dogs lie.” at thix par-

ticular time.

THE FEDERAL LIFE ASSURANCE CO.

The story of the most successful year in the history
of the Federal Life Assurance Company is succinctly
detailed in the summarized report which appears upon
another page of thiz number of the “Journal of Com-
merce. We are without some details which would
have enabled us to make this as clear as we could have
woshed, as it 1s |)l'u|1:l|v|‘\' not prudent, in our review, to
oo heyond the official statement. But the new Assur-
ances issued in 1911 tell a good part of the story being
in amount 1,655,104, againzt $3,757.065 n 1910, and
%:3,604,255 1n 1909, The business, it will be seen, has
increased by $898,038, that is by a much greater ratio
than past experience had taught us to expect.

The whole of the amount at risk has grown from
$22.309.929 in 1910 to $23,887,141, a jump in onc year
of $1,577.211. This is a notable proceeding and its re-

cults are thoroughly supported by the record of man-
acement. We are told, for instance. that the ideal
has almost heen attained, that the income from invest-
ments exceeded the amount paid for death claims in
the vear v it
holders came. however, to $317.836. against $339.897

The total payments to policy-

in the previous vear, the income from interest and
rents to $213.608.
cource were given at 183,193,

The Ascets have increased hy no less than $450,525,
Last vear we report-

Last vear the returns from this

amounting now to $1.116.968.
ol {he increase as having heen $352.193 in the preced-
ing twelve months, <o that the [ederal Life is almost
within sieht of meeting all poszible claims out of re-
furns on investments.  That is, provided the zeal of
the underwriters does not go on. as is likely, to the
cstablishment of still higher records in new insurances.

The Cash Tncome from Premiums (apparently $820,-
«28). Inferest, Rents, ele.. has passed the million mark,

¢

having aggregated $1.034436. an increase of $83,183

over last vear's ficures.

According to the regulations of the Insurance Act,
the surplus may he calenlated as amounting to $410.555,
but following its own prudent course, the Company
reckong it at $329.973. an increase of $54,385 over last
vears surplus. It will he seen that Mr. David Dexter,
who combires in his own personality the offices of
President and Managing Director, and his staff, are to
recoive congratulations upon increases in all lines of
income. a decrease in death claims, and no advance in
the expense rate consequent upon the enlargement of
the husiness. Tt has been such a year’s work as must
excite the enthusiasm of its friends and clients, and
tend towards equal progress in the future.

—Reports state that an election will be held in the near
future to vote on the question of issuing $229,000 improve-
ment debentures in Verdun.
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THE THIRD TERM BOGEY.

An unusual amount of interest has been excited in
the United States by the announcement of ex-Presi-
dent Theodore Roosevelt that realizing *“to the full the
heavy responsibility” of his undertaking, he would ac-
cept the nomination for President for the third time, if
offered to him. It is being pointed out pretty plain-
ly that this is in contradiction to his former declara-
tions.  That on Nov. 8, 1904, Mr. Roosevelt had de-
clared himself as most emphatically opposed to the idea
of a third Presidential term, saying that on the 4th of
March then next issuing he would have served 3 1-2
years, and that this 3 1-2 years would constitute his first
term, to which he added: “The wise custom which lim-
its the President to two terms regards the substance
and not the form, and under no circumstances will I
be a candidate for or accept another nomination,” and
that on Dec. 11, 1907, he had reaffirmed his attitude
in that respect, raying he had not changed and should
not change the decision thus announced. To all of
which the doughty rough rider answers through the
columns of a magazine: “When a man says at break-
fast in the morning, ‘No thank you: I will not take any
more coffee,” it does not mean that he will not take any
more coffec to-morrow morning, or next week, or next
month, or next year.” [Ilis intention, in his carlier de-
clarations, was to state that he was opposed to a third
consecutive term for a President.

As a free man in the land of the free, the Colonel
has a perfect right to change his mind as often as he
pleases, of course.  He has no need for a reputation
for consistency, at any rate.  Indeed. the best assct
in his electoral outfit would bhe a declaration that he
had no intention of being guided by his past, in the
Presidential chair.  The calamitous depression in husi-
ness. his commerc’al policy inangurated, the perplexity
into which his attacks upon the Corporations and rail-
ways plunged all departments of trade, will array
against him many of the elements most diffieult  to
meet successtully in a Presidential election campaign.
No doubt the failure of the reciprocal trade proposals
and his interference with tariff affairs will make it
almost impossible to elect Mr. Taft to a second term.
Seeing this, Mr. Roosevelt may have felt called upon
to save the country from the Democrats at any cost.

But he must be counting upon the forgetfulness of
the people, or, as we have suggested, upon his record
of inconsistency. if he really expects to cecure the elec-
tion. Not because of the “Third Term” hogey, though
there is undoubtedly some dread of the monarchy this
must implv in the big Kkepublic.  There is really no
reason in the world why a thoroughly equipped Presi-
dent—not too common a thing in this world of imper-
fections—should not he used as long as he is willing to
serve.  Outsiders could not but consider it a curious
thing, however, if the people of the United States af-
ter experience of time, deliberately chose a statesman
of the stamp of Mr. Roosevelt to occupy the highest
position in their gift.  His return trip from Africa
made it abundantly clear to most people that his dis-
tinguishing characteristic, is an cver ready marvei-
lous a})l‘llt} to get into a mess.

THE BRITISH AMERICA -ASSURANCE CO.

A little summary of the Annual Financial Statement
of the British America Assurance Company, of To-
ronto. will be found on another page of 'this number
of the “Journal of Commerce.” This is a fire company
with an incorporation dating from 1833.

In that time it has paid losses aggregating over $35,-
000,000, so that it cannot be said in any sense to have
lived in vain.  The close of 1910 left the surplus to
policyholders, after allowing for liabilities at $1,016,-
926.  The past year has been trying to all the fire
companies operating in Canada, but the Surplus re-
mains very nearly the same, being reported as $1,001 -
423. Assets stand at $2,061,374.

It has a body of gentlemen directing its destinics
who are well known, as being among the most influen-
tial and progressive of our financial leaders, its Direc-
tors including: Hon. Geo. A. Cox, President: Mr. W,
R. Brock, Vice-President: Messrs. Robert Bickerdike,
M.P.; E. W. Cox, D. B Hanna, John Hoskin, K.C.,
LL.D.; Alex. Laird, Z. A. Lash, K.C., LL.D.; W. B.
Meikle, Geo. A. Morrow, Augustus Myers, Frederie
Nicholls, James Kerr Oshorne, Sir Henry Pellatt,
C.V.0.0 E. RS Wood, with Mr. W. B. Meikle, Gener-
al Manager.

There is a London, Eng.. Board also. with the Right
Honourable Sir John H. Kennaway, Chairman, and
Sir Ernest Cable. Alfred Cooper and Dr. John Hoskin
members.,

BRITISH COLUMBIA'S MINEKERALS.

The Pacific Province is pre-eminent in the matter of
issuing its Departmental Reports, both as regards
promptitude, and quality. Ior instance, before the
usual handsome illustrated volume giving full details
of the year's mining operations can he made ready, the
Department of Mines has ]ulmishml a splendidly de-
signed pamphlet furnishing the chief particulars of the
industry for preliminary reference. With pardon-
able pride, Mr. W. F. Robertson, Provincial Minera-
logist, at the outset reminds us that the total produc-
tion of minerals to-day has been approximately $397,-
000,000. He continues:—“Placing the aggregate for
the whole of Canada at $1,245,000,000 (which allows
for 1911 a Dominion total of $115,000,000, an amount
$10,000,000 greater than that of 1910), and British
Columbia’s proportion for the.same period at $333,000,-
000, it follows that this Province has to be credited
with nearly 27 per cent of the value of the mineral
production of the whole of Canada in the twenty-six
year period under notice.”

The value of the past year’s output, reckoning prices
at the year’s average, less 5 per cent off silver, 10 per

cent off lead, and 15 per cent off zine, is given as fol-
lows:—

1910. 1911.
Gold, placer.. .. .. .. .. ... .. .. 8§ 540,000 $ 468,000
Gold lode .. .. .. .. .. .. .. .. .. 5,533,380 4,652,465

Total ‘gold v wi s 4 ss $6,073,380 $5,120,465
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SHVET oo oo e e e e e e e e L15,016 072,946
Lead o oo 1386350 1,113,405
COPPET —o v e v e e e e e e o 48T1512 4,890,100
UATIC o a v we me G 35 RE 28 5E a8 ww s 192,473 127,400

$13.708.731 $12,224,316

Total metalliferous

Coal . tons. 2,240 1bs. o 9,800.161  8.522,500
Coke .. .. .. .. tons, 2,240 1bs. 1,308,174 465,000

Building materials, cte. 1,500,000 2,000,000

$26 377.066 $23,211,816

[t will be noted that there is a comparative decrease
in the output for 1911 amounting to $3.165.250. This
will occasion no surprize to those who remembet the
course of events in British Columbia during the year,
and i explained by Mr. Robertson in these terms:i—

“Phe deerease in the production of coal, coke, lode
gold, and copper is direetly attributable to the strike
in the Crowsnest District, and so also, in part, is the
decrease in silver, since both gold and silver occur in
association with the copper in the ores from the Boun-
dary District, where the great decrease in copper took
place. A great part of the decrease in silver and in
lead and practically all of the decrease in zine is ac-
counted Tor by the continued disadvantaze in the Slo-

can. hrought about hy the destruction, in the summer

of o100 of mine and concentrating plants and of the
roilwiy bridecs, which facilities have not as vet been
replaced . IMowever, there iz a reasonable prospect of
these dizabilities heing in large part, if not altogether.
removed Jduring the ensuing year.™

Thus it will he scen there is nothing dizcouraging in
the decreased output of last yvear.  On the contrary,

the Tuture is considered to he all bright by the  san-

auine hearted people out there. The report presents
thiz eeling in the following manner: “The agaregate

value of the mineral production ol British (‘olumbia
for all vears to the end of 1911 s approximately, as has
been said. $397.000.000.  The greater progress of ve-

cont vears mav he the hetter recoonized il some com-

parizons he made. The aggrecate value of production
For [ty vears, [R32-19010 wax $172.212.000 for ten
vears, 1902-1911, 1t was about $221.800.000 These

ficures <how that nearly 57 per cent of the aggregate
production of =ity vears was made during the 10 yesrs
Tast past, Teaving but a Tittle more than 43 per cent for
the ity vears that went hefore. It is. therefore,
plainly evident that in the last decade there has been
progress of a marked character. Bringing comparison
nearcr to the present time. it may be shown. further,
that the proportion of the last five vears, 1907-1911.
wis $123.000.000, as against $101.000.000 for the five-
vear period T902-1906. [t is a striking fact that, of
the value of (he mineral production for  the whole
period of sixty vears for which figures are on official
record. just about 31 per cent. or nearly one-third. is
the production of the Tast five vears. Thiz, surely, is
convincing evidence of the substantial and accelerating
progress of the mining industry of British Columbia.”

Some of the most important items in the notes refer
to the coal industry which will undoubtedly furnizh
British Columbia’s most important source of income
for some veasr to come:—“At the Corbin Coal and
Coke Company’s colliery an enormous deposit of coal

has been opened at the surface, and preparations have
been made to work this coal open-cast, literally like
a quarry. This most unusual occurrence of coal is
gituated at an elevation of from 800 to 1,200 feet
above the main entry to the mine, in which latter the
body of coal is also of great size, having a maximuin
width of about 300 feet.” .

A DPress Bulletin, issued recently by the Geological
Survey of Canada, gives information relative to the
Skeena coal ficld, as follows: *Considerable interest
has been manifested during the past season in  the
Groundhog coal-basin, which lies at the head of Skeena
river. Probably 600 square miles have been staked
and several groups of capitalists are interested in the
field. Mr. (. S, Malloch, of the Survey l,)ep;u'lment,
who spent the summer investigating the southern end
of the basin on hehalf of the Geological Survey, fur-
nishes the following notes on this new coalfield:—

“vPhe coal-measures so far as known have a north-
woestward extent of at least seventy miles, and a width
at the southern end of thirty miles. The commercial
quantities near the top and bottom only. though there
are a few thin scams in the intermediate beds.  The
upper horizon contains seven scams with thicknesses
varving from 2 to 6 feet. and, =0 Tar as is known, is
limited 1o an arca of twenty square miles. The Tower
horizon contains at least three scams 4 to 6 feet thick,
and extends over most of the area occupied by the coal-
measures.  The coal is anthracitic in character. Some
of the scams are high in ash, but from one of theni
some excellent analyses have heen obtained. The
Dasin is faulted considerably, and there are numerous
local flexures associated with the faults. The develop-
ment of a coalficld of thiz character near the Pacitic
Coast would he of great importance to British Colum-
Dia. 1t lies about ninety (nearer 110) miles from tide-
water at Stewart. Portland canal, along a possible route
for a railway, and about 150 miles from Hazelton on
fhe Grand Trunk Pacific Railway.™ ™

There are those who maintain that the Bastern
Coast of Canada is naturally at least ax rich as  the
Western.

possession ax this new dizcovery of anthracite coal at

Nothing will appear to he so enviable a

the Pacific <ide. and we will hope, though without be-
ing encouraged by what is already known, that there
may he some duplication of it on the Atlantic slope of
the Dominion. Our dependence upon our neighbours
for household fuel we should all heartily delight to sce
removed.  What the future may develop, no one can

pretend to propheey.

United States Steel shares arve held in 37 foreign countries
to the extent of $144.782,300. England alone owns $97,000,-
000 of common and preferred: next. largest ownership is in
ITolland, aggregating $27,000,000. The only other portions
of the world exceeding $1.000,000 are France. with $9.400,000,
and Canada. with $6.200.000.,

An advance statement of the mineral production of the pro-
vince of Quebec for the year 1911 gives tue total value as $8,
376.000. an increase of $1.243,000 over 1910, and more tham
double the figures of 1905, when the total was only $3.750.000.

—The London. Paris. and New York bankers, Lazare Bro:
thers. have decided to establish a branch office in Montreal,

and will be represented by Mr. Frederick Perry, of London.
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BELL TELEPHONE CO. OF CANADA.

4he Thirty-second Annual Meeting of the Bell Telephone
Company was held February 29th at headquarters in Mon-
ireal.

In the absence of the President, through indisposition, the
chair was occupied by Hon. Robert MacKay, Vice-President,
and Mr. Wm. H. Black officiated as Secretary.
a large attendance of shareholders. Among those present
were:—Messrs. Hon. Robert Mackay, Robert Archer, Chas.
Lassils, Hugh Paton. Z. A. Lash, L. B. McFarlane, W. H.
Black, John Black, L. H. Boult  Gi. Bowen. \W. E. Cheese, D. J.
M. Darling, W. Il. Evans, (. A. Greene, J A, A, Hawthorne,
Abncr Kingman, D. A. Lewis, (. W. Lindsay. W. R. Miller, R.
P. Mcelea, John Newton, John Patterson, D. Ross Ross, A.
W Spragee, C. I, Sise, Jr.,, G. F. C. Smith, R. W. Shepherd,
L. Mel. Spackman, Herbert Wall's.

The Secretary, Mr. Wm. 1. Black, read the Report, as
follows:

There was

The Directors beg to submit their Thirty-second Annual
Report. 20,049 Subscribers have been added during the year,
the total number of instruments now earning rental Dbeing
153.959.  The Company now owns and operate 470 Exchanges,
an apparent decrease of 38 (caused by the consolidation of
certain Exchanges): and 1,466 Agencies. 4167 miles of wire
were added to the Long Distance System in 1911, The Long
Distance Lines now owned and operated by the Company
comprise 58 300 miles of wire on 9,038 miies of poles. Nine
build'ng have been added to the Company’s Real Lstate dur-
g the year. including those in process of construction.

The Company now has arrangements for exchange of busi-
ness with 433 Independent Companies. serving over 44,570 sub-
scribers.

No new Stock has been issued during the year—$2,500.000
was offered and subscribed for, to be delivered during the
year 1912, $1.250,000 Bonds were sold during the year.

From the balance of Revenue Account, amounting to $530,
415.47. $75.000.00 has been charged to Depreciation of Build-
ings: $20.000.00 charged ofl Patent Account; $50,000.000 has
been ecarvied to Fire Insurance Reserve: $25.000.00 to Acei-
dent Insurance Reserve:; $160.000.00 added to the Contingent
Account, and $80.000.00 carried to the Pension Fund; leav-
ing a balance of Revenue Account to be carried to 1912 of
K120 415 .47

All of which is respectfully submitted.

ROBERT MACKAY. C. F. SISE.

Vice-President President.,

Montreal. February 29th. 1912,
REVENUE ACCOUNT, 31st DECEMBER, 1911.

RECIA TS
$4.552 015 .00
1,632 021 .37
19.270.08

273.542.22

Fxchange Service (less Uncarned Rentals)
Long Distance Service ..

Private Lines ..

Miscellancous

KOA470 84867
EXPENSES.
Operating, Maintenance and  De

preciation $4.763,642. 18

Legal . .. . . .. . .. . 14,60 .95
Insurance . D 33,413.32

Bond Interest S 231,979.11
Miscellaneous: .. .. v« we ww 7.340.37
—_— $5,051.012.93
$1.425,835.74
1.000,000.00

$ 425.835.74

Net Revenue 1911 Y iR BR HE 4.
L.ess Dividends (including January 15. 1912)

Baiance Revenue from 1910 . $ 121.393.89
Less adjustments 1910  Aec-
counts .. .. .. .. .. .. 16.814.16

104.579.73

Balance Revenue Account 1911 $ 530415.47

Distribution of Revenue Balance:

Crarged off Buildings .. .. .. $§ 75,000.00
Charged off Patent Account 20,000.00
Transferred to Insurance Reserve 50.000.00
25,000.00
160,000.00
80.000.00

$ 410.000.00

Transferred to Accident Reserve
Transferred to Contingent Fund
Transferred to Pension KFund

Balance Revenue  Account

carried forward to 1912 12041547
- § 530.415.47

che balloting for Directors resulted in the election of the
following:—C. F. Sise, Hon. Robert Mackay, Theo. N. Vail,
Robert Archer, Wm. R. Driver, Hugh Paton, Charles Cassils,
. B. Thayer, I.. B. McFarlane. Z. A. Lash, K.C.

At a subsequent meeting of the Board, Mr. C. F. Sise was
re-elected President. and the Hon. Robert Mackay Vice-
President for the ensuing vear.

USES OF BRITISH CAPITAL.

The “Inventors™ Guardian and Joint Stock Companies Re-
view™ presents its usual compilation of Hnglish registrations.
It says:—

The statistics of company registrations in 1910 were swelled
by the booms in rubber and oil enterprises, which two groups
represented no less than  £78,000,000 in the registered capi-
tal of the year. The figures for 1911 have no such fortuitous
help; they refer. indeed, to a period of good husiness and ac-
tive enterprise, particularly in foreign fields. but they are not
marked by any special event in joint stoek annals. It is not
surprising, therefore, to find that, though the returns show
development from the normal position of previous years, .they
fall considerably below those of 1910, both as regards number
of companies and the aggregate nominal capital thereof. ‘The
number (5960 against 6.707) shows a drop of 11 per cent com-
pared with 1910, but the nominal capitalizat-on of the com-
panies was 261/, per cent less at £150,734,000.

The registrations of motor companies also are decreasing in
importance. The provision trade appears more and more to
be coming under joint stock influence.

English Registrations

1909 . 1910. 1911.

No. of companies .. .. .. 5,834 6,707 5.960
Aggregate capital registered.
£1,440,644 £1,220,550 £ 860750
653,100

1,665,075

Boot and leather.
T17.145
2 561,026
4.305.680
2
3

Breweries and distilleries 861,100
1.750.,335
4,189,530
2.584,000

Chemical & medical,
Coal and fuel.
Drapery & clothing

2,242,678 193,698
3,253.920 2408457 3,166,645
0.638.343 5880442 8424402

10,221.726 13,706,851 15,578,576

1,013.362 838.125

1,800,200 1.598.084 1,442,410

6 458,850 4.465.600 604.100

T.084.948 10,024 480 16.041,653

llectrie .. % ER B§ B3
FEngineering & hardware.
Fimance, banking & invest..
Gas .. .. .. L. o0 oL 919,500
Hotels, catering. ete.
Insurance

Land and bu'lding. .

Mining and exploration 25106,313 29,491,009  26,291.402
Motor, cycle and carriage . 4225299  3.203.050  2.721,345
Wl 55 55 w5 5q 45 on @5 wu 5,038,240 34 302.337 15,860,820

Pottery and earthenware 549,450 1.085,205 576.005
Printing. publishing & sta-

1.561.845 4.576,429 2,775.770
5.176.163 7,029,637 6.189 160
2,931,740 9.952,660 5,186,855
13,738.014 44,046,045 9,458,775
6.044 040 5.720.875 5,610,100
4.220,156 4 566.315  3.786 730

3.822476 4737267  2,627.022

tionery
Provisions and produce.
Railways and tramways.
Rubber
Shipping 5 &3y
Textile & stanufacturing
Theatrcs and amusements

‘I'imber o 1519580 2.183,912 3.915.000
water .. .. .. .. . .. L. 51,500 155.500 169,000
Miscellaneous. 7,187,481 4.275,181 8,781,777
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INSURANCE NOTES.

1g to the lamented death of Mr. John L. Blaikie,
President of the North Amercan Life Assurance Co., Mr. E.
Guiney, Ist \ce-President, becomes President, - L. Goldman,

Owilr

the managing Direetor, succecding him in the Vice-Presidency.
Mr. J. K. Osborne is the other Vice-President.

We are nformed that the Guardian, Accid. & Guar. Co.
of Montreal, has now received its license to transact in Can-
ada the Lusiness of guarantee, burglary and plate glass insur-
ance. in e ddiin to aceident insurance and sickness insurance,
for wlieh tis dlready heensed.

Lord Furness, who is now connected with the R, and O.
Co. of Canada, presiding at the annual meetify of the Lon
don and Provineial Marvine Insurance Co., in London, stated
that if conditions continued as unsatisfactory as they have
been for the past two years a substantial advance in marine
premium rates would have to be made.

It has been computed that the amount of lite insurance
ast half century just
5,404,261,042 T'he

has grown from

in the United States has grown in the
one hundredtold  from $163.,03.455 to $l1

amount of industrial insurance since
$443,072 Lo $3,177.047.874, or 7,370 fold, aml the number  of
policies from 4816 to 23,034 463, or 4957 fold.

Inruiimg upen ine evse brought by the London and Lan

cashire e Ins. Co.. the Appeal Court in London, Eug., ruled
1t 1eoney deposited by lire insurance companies with Do-
minion Governnments so as to cnable them to transact busi
ness in the dominions was liable for income tax here. This
dece’sion alleets three appealing companies.

llow the expected judgment upon the question whether
insurance compauies are under Federal or Provineial admim-
strations as to incorporation, ete., s shown i some degree
by the statement in the Provineinl Legislature that there are
thirty-nine life insurance companzes doing business in the Pro-
rvnee of Quebee. Neven ot these have their head offices 1n
the provinee, and thirty two their head oftices elsewhere.

“Phink Jarger pohicres. study lavger men propose larger
policies when vou come to talk to prospects,” is the advice
of Charles 1. Cottin. sccond viee president of the State Life
of Indiana. SHEyou have written men for $0.000 in the past,
try in 1012 to wiitte more for $10.000 than evey betore for ¢
000. It will pay to keep up the tension. There is no resting

place When o man ceases Lo think of newer, better bigger
thines than he o d dast vear, e is getting ready Lo take his
place as just o nen ber of the erc ad, with no mark ot d'<tine
tion. no roason for special mention. nooway ol challengine at-

tention or winn ng specr rewards. ln=. Press

Dresident Forvest 1o orydens of the Prudential Insaran-e

Co. of Amerca. has just issued to policyvbolders the Pruden

tial's anveal veport for 1911 The veport <hows that the
CONPany isstit A oand vevived n 1911 over #156.000000 ovdinary
Pnlustral, o a total of

insurance and e S0 L0000

over L0000 Ce paid Tor e insianee e Prodential mow
has over two Wilbon dollars fnstvane s in foree ol over ten mil
lion jolicies P he percase noinsurance in Toree in 191D was
PCRN T Sl st BB S Pohiey holdors were pa d o 1D over

G e and the total payments to policyholilers sinee oreanl
zat on. plus anrount held at imterest to their evedit. is over

106,000,000 The total income in 1911 was over $31000,-

0o

AL (he annual meetine of the Mutual Fire Underwriters’
recommended that
that

Associntion of Ontario in Toronto. 't was
a Provineial Fire Mars<hall he appointed Tt was elaimed
66 23 of Cannda's :\HI; il five Toss could he ‘»l’l'\*'lll("] and

that. althoueh the Federal and Provineal Gooern-
roforesta

observaed
ment< were much exercised with consery vion and
tion. ~oven feet of timber were ot annually to every foot
cut . The officers woere eleeted as follows: President, .J. C.
Dance: First Viee President. Thomas lHosk'n: Secoid Viee
President, 1. Do Mitten: ~eeretary Treasurer. J. J. Stewart:
Assistant Seerefary W G Willoughhy:  Aunditors. .T. H
Campbell and V.o (0 Chisholm: Executive: J. M. Mckendrick
William Purvis. Jas. Melwing, Geo. E. Iisher and J. &

Wrigley. .
Sndints of economics arve agreed upon the fact that ex-
travacoonce and waste are important factors in bringing about

the present conditions to which is ‘aseribed the abnormally

high cost of living. None of them seem to give any promin-
ence however (the New Hampshire Fire’s publication says),
to the fire waste which, representing as it does, a vast an*
nual destruction of values, must without doubt, add its quota
to the present unhealthful state of affairs. The fire loss of
tthis country in 1911 exceeds the cost of our army and navy
during the same period, was more than the cost of our postal
service and was half as great as the total cost of the Pana-
ma Canal. Ilere we have a momentous question beside which
the paltry tariff tinkering and trust-busting of the trouble-
hunting politician pales into insignificance. d'ire prevention
is a live issue which no party should omit from its platform.

Regard ng the downfall of the Glasgow Assurance Cor-
poration, mail advices state  that some of the policies are be-
ing taken over by the London and Lancashire Life. but no
fire insurance and no workmen's compensation insurances can
he transferred. and, <o far as these departments are concern-
ed, the assured are apparetly left high and dry. 1In the three
and a half years of its existence the company has built up a

comparatively large business, and. like some other non-tarift
offices, has taken workmen’s compensation risks at very much
cut rates. IFor this business it has made a deposit of £20,-
000 with the Doard of Trade. but apart from all questions of
the adequacy of this fund it must be some considerable time
before the money wll be available for policyholders. 1t may
be remembered that the Glasgow was connected with a marine
contract which hit the rLaw, Car and General very hard, and
tnis loss has probably had much to do with its final liquida-
tion.

“The Chronicle,” of this city. thus refers to a report in
the London Financier:-—We have sometimes head of a life
insurance company fighting a man after he was dead, and
we have occasionally heard of a man firing some hot shot at
a life insurance company after the company was dead. But
{he first story we have heard of a man fighting a life insur-
ance company after he was dead has just come to hand from
Austria.  Dispatehes from Vienna to the l.ondon financial
newspapers quote from a Czech paper an extraordinary will,
left by Ilerr Rutte, chief controller of the life insurance com-
pany. “Praha.” 1le desives, according to ths account. that
in the notices of his death the name of the “Praha” shall not
be mentioned. as it ix in very bad hands. and if it continues
heing managed in the same way, ruin is inevitable.  He also
protests aganst the attendance of the directors. mn]»lny‘os}
or servants a1 his foneral.  We know nothing of the events
of the case. Lint the gentlemen now in control of the company
evidently did rot enioy the esteem. confidence and afleetion

of the late chief controller.

FIRE  RICORD.
Last vears Jdanuary fives cost the United States and Canada
S 0224500 ths vear's, #35.623.450.0  Last year's  IFebruary

the two conntries $16,415000: this year’s, $28,601 .-

lires cost
a0, The fienres, savs the Hartford Courant.are ugly: 1912
las made o sinister start. The New York Journal of Com

meree puts part ot the blame on the zero weather amd  the

violent winds.  That quite o number of lire insurance com

panies will be foreod out of busness this yvear if the present
aonormal Toss ratio continues seems to be," it remarks. ta
forevone conclusion.”™ 1t counted 395 con<iderahle lires in
{the United States and Canada Tast month: of conrse there

wore (as alwavs) a oreat many small onesoput ont too quick-

th {oo little damace done to wet into toe telegra-

Iv, and w tl
rost of all was the $4.500.000 fire

phie despatehes, The big
¢ Touston. Tex., that destroved the cotton compresses.

{

Philadelphin’s £1.100.000 fire started in a millinery factory;
Halifax's €1,000.000 fire uevoured a sugar refinery: Chicago’s

2000000 fire was a grain elevator fire

The stables in connection with the Iastings IHouse, Belle-
vile. Ont.. were entted by fire February 24. T.oss over $1,-
000. insured.

A $7.000 fire occurred in the Hingston-Smith Company pre-
mises. Winnipee Man., Feb. 25. Tt started in a flat next
door in a coal hin.

Tire Feb. 25 broke out in a block known as 0ld Station
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Ground, Ayers Cliff, Que. A family name Sterling oc~u:pying
the top storey were forced to escape in niglit clotnes. The
lower part of the building was occupied by Mellatehie’s hard-
ware store. ‘The fire spread to the Charles Libby block, which
was also burned. A. G. Clough's store and Eastern ‘Lown-
ships’ Bank were also slightly damaged. The loss will be
about $12.000. Orig n is unknown.

Damage to the extent of $1,000 was done by fire Feb. 26
to three houses at 45, 47 and 49 Saulter Street, Toronto.

The Sisk lotel at Pakeshaw, N.B., was burned Feb. 22.

The I.C.R. station, Halitax, N.S. was partially burned
Feb. 27.

Fire Feb. 21 damaged the Queen City Foundry Co.. Toronto.
Loss on building $1,000, contents*$1,200.

Lhe wooden boat Nevada, which Las been lying opposite the
Riverview hotel, two mues above Amberstburg, Ont., was
burned to tne water's edge, Feb. 13.

Martin’s oatmeal mill, Mount Forest, Ont., was burned Feb.
19.

Fire Feb. 23 partially destroyved the garage of Dr. Lred
Winnett in rear of his residence, 525 Sherbourne Street, To-
ronto. entailing a damage of $500 to the building and a ‘simi-
lar amount to a touring car.

Fire broke out Ieb. 21 in the sccond story of a building on
the north side of Main Strect, Harrow, Ont., occupied by J.
Readman’s general store. It soon gained headway with a
very strong wind, and the whole block was destroyed. Other
suflerers were: Forest-Halstead, dealers mm men’s furnishings,
and arthur Best, tinsmith, Readman’s stock was $15 000,
with insurance of $9,000.

The Imperial Hotel, Galt, Ont., was damaged by fire Feb.
24, to extent of $5,000, covered by insurance.

Fire Feb. 28, presumably started by tramps dropping light-
ed matches, destroyed the barns and contents of ‘(,)_ Shaver,
a farmer residing in the township of Il zabethtown, Ont.
T'wenty-two head of cattle perished. The damage is $4.000;
surance $1.500.

The Presbyterian Church, Newboro, Ont., was destroyed by
fire Feb. 12.

The Beaver Block, Wingham Ont., was destroyed by fire
Raturday, entail ng a loss of #75000.  The block was occus

Loss $3.000, insurance $1,500.

pied by King Bros.. general merchants; loss $35,000 on stock,
partly insured. Schmidt’s general hardware, $8.000, insur-
ance $3.000; Knox's jewellery store $6,000. insurance $4000;
and oftecs of 1. NV anstone, barrister, awd Dro Price, dentist.
“Whe block was owned hy R Vanstone, loss 15,000 parthy in
sured. McGde and Campoell’s, gents turn’shimg store on the
south side was badly damaged hy smoke ana water

St. Stephen's Prebyterian Chureh, Portage Ave. and Spence
Street, Winnipeg, was damaged by fire Feb. 25 to extent of
§o0° .

The Methouaist Church, Roland, Man.. was burned e
Loss #5000, insurance 2,000,

The house of N. Goldie. Church Street, Windsor. Ont., was
gutted by fire Feb. 29.  TLoss §1,500, partly insured.

The engine room of the Maple Leatl elevator. Fillmore, Susk.,

ye 2

ot

was burned Ieb. 27.

The pump works of Jas. Gellet. Avlmer, Ont., was de-
stroved by fire Feb. 29. Loss £1.800. partly insured.

The home of W. H. Smith, 101 Earlscourt Ave.. Earlscourt,
Ont.. was destroyed by fire Feb. 29. Toss $1.500, partly in
sured.

Tire e, 26 in the Pope Block. Kenora. Ont., did consider-
able damace to the stocks of Robson and Peterson, hardware
merchants. and C. G. Linde, photographer. Damage by
smo' ¢ was done to the <teek of the Kenora Provision Store.
ahooh s inmediately east The To<=z will Lie: Building, $500;
hardware stock, $1.500: photograph gallery. £1,500.  All_par-
ties carried insurance

The warehonse of the .John TTallam Co.. hide merchants, 111
Front Street. Toronto. was parfly destroved hy fire Saturday.
Tosz an sipele £5.000: huoildine $1.000. covered hy insnzance.

Tle Treveon homestead in the township of Nottawasaga.
ont.. was hurned Saturday.

Tire Satirdav did £600 damage to the Metropol'tan Furni-
ture Co.. TTamilton. Ont.

Six honses. five of them belonging to P. Cousinean, M.T.A.,
and the other the property of L. Goyer, were destroved by

fire-at St. Laurent, Que., Wednesday. Those who were burnt
out were: A. Legault, O. Amond, T. Perrier, E. Lalonde, A.
Aubry and Madami Tremblay. Loss $12,000.

Ihe Gowans Kent building, on Main Street, Winnipeg, was
gutted byrfire Tuesday, entailing a loss of $75,000. One half
of the building was occupied by the Mason Risch Piano Co.,
whose $40.000 stock was almost completely destroyed, and
the other half was unoccupied.

Ire Sunday did $1,000 damage to residence of H. C. Heap,
Selkirk, Man. Lioss covered by insurance.

The dry goods store of H. S. Alexander and Co.. Listowel,
Ont., was burned Feb. 28. Well insured.

The grain elevator at Ringold. Ont., owned by the (anada
Flour Mills Co., was burned Feb. 28. Building and contents
valued at $3,000 and are insured for $2 500.

A frame building on Main Street, Trenton, Ont., was de-
stroyed by fire Feb. 27.  Building was used in connection
with Gilbert IHouse for sample rooms. and was property of
Mr. Bleecker,

Fire at West Lorne. Ont., on Saturday destroyed the shoe
shop and residence of C. 13. McCrimmon, and the residence
and shop of John Morgan, and badly scorched the residence
of Dr. Ripley. Mr. Morgan's place was formerly used as a
hotel.  His loss will be heavy, as he carried no insurance.

BAY OF QUINTE NOTES,

Our correspondent at Deseronto writes:—We  understand
consideravle improvements are anticipated at the Descrouto
Iron Works in the future. among them being the building of
a woncerete charcoal shed and a stedd =hed tor ..e¢ ore. —A
movem:nt has been started among some of the progressive
citizens. of ~apanee, to form a company to purchase a new
steamer for the Napanee, Picton, Prinyer’s route.—Ihe new
canning factory at Northport is beginning to look like the

real thug, building having commenced. —Lhe Graham — Co.

u
nave purchared the cloth ng stock of Meagher Bros., Napanee,
andg took possession on Thursday last.—Last week marked the
pissing of the oldest business in Tweed, viz., the Wright Es-
tate. 'Lhe entire stock and good-wiil of this old and success-
ful business has been purchased by Messrs. Martin and Kerr,
and is now in their posscssion.—The Canadian Northern Rail-
way makes the announcement that freaght shipments can
now be accepted for all Bay of Rallway stations, ‘ncluding
Deseronto, Napanee, Strathcona. Newburgh, Camden last,
warrowsmith. Kingston, Yarker, Moscow, Enterprise. Tam
worth, Marlbank, Tweed, Sydenham, and other points. 'I'his
means that the steel bridge has been extended to Deseronto
and connection made there with the Bay of Quinte Ine and
that freight can be carricd airect to Deseronto, Kingston, and
all points on the Bay of Quinte; also the Belleville and Shan-
nonville. .\ rast datily freight service has been inaugurated,
and the hest possible dispateh is now assured on all consign-
nments for these points. .

Cot. Ponton, of Belleville. at the reeent annual mecting of
the Associated Boards of grade, held at Toronto, was elected
first vice-pres:dent, and will also represent the  As-ociated
Boards at w great gathering to be held in London, ngkind,
this summer.

“Over cCapitalization and Waterimg of Stocks” was the sub-
ject of an address given last Teesday night in the Y. M.C. AL
Building. Pelleville, by Mo Wallaee Neshitt, K.C.. of Toron-
to. e statcd ameng cthewthings that it may well he con
sidered a matter worthy of grave reflection whether in the
case of at lTeast all corporations hereafter organized, o certi-
ficate of stock sheuld have no par value, hut should <tat. only
that the owner is entitled to a namca or proportionil ‘nter
est in the corporation.  Every prospective purchase: shonld
then be required to get a notion of the value of the property
from a cource other than the sums named on the certfictte.
The owner could not expeet or demand returns upon a ficti
tious has’s.

Owing to the shortage of the potato ¢rop in this distriet last
vear. a very large quantity of potatoes have been imported
from Nova Scotia. New Brunswick and Prince Edward TIsland.

The latest importation of two car loads comes from Treland,

and are said to be of fine flavour.
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Meetings, Reports, &c.

THE

Standard Loan Co.

Twelfth Annual Report

The Sharcholders of the Standard Loan Company held their
Twelfth Annual Meet:ng at the Head Otfice, Toronto, on \Wed-
nesday, February 28, 1912 The President, Mr. J. A. Kam-
merer, in the Chair. Mr. \W. S, Dinnick, Vice-President
and  General Manager, was requested to act as Secretary,

and read the following Report:
TO THE SHAREHOLDERS:

Your Directors submit herewith their Twelfth Annual Re-
port and Statement showing the result of the Company’s op-
crations for the past year, accompanied by the Balance Sheet
to December 31st, 1911,

Interest on Deposits and debentures, and cost of manage-
ment, together with two halt-yearly dividends of three per
cent each, being six per cent for the year. have been paid;
$00,000.00 has been carried to Reserve Fund, which amounts
now to $160.000.00; $723.00 has been written off office furni-
ture, anmd $3.839.86 placed at credit of Profit and  Loss  Ae-
count .

Joth interest and instalments of prine’pal on  mortgages
and securities of the Company have been promptly met, prov-
ing the soundness of the Company's investments.

The hooks and accounts. and all seeurities held by the Com-
pany have heen regularly andited. and the Auditor's Report
is presented herew ' th

The officers and <tafl of the Company have performed their
duties to the entire satistaction of your Directors.

Al of which is vespeettully submitted

J.oAL KAMMERER,
President.

Toronto, I'ebruary 5th. 1912

On motion of the President, seconded by the Second Viee

Presid nt. the report was adopted.

Financial Statement for the Year ending

December 3lst, 1911,

ASSKETS.
Mortgages amd Securities $2.017.678.19
Real Estate .. se wn W A% 08 EY 85 §s 19562 .43
4,004 .00
15.236G.78

1,084.91

Oftice Furniture

Due irom Agencies
Cash on Hand . PP
Capital Stock Subsceribed and Unpaid o000 L. 252,346.93

$2.809.900 . 24

LTABILITIES.

Debentures o o0 o0 o0 0 L0 o0 oL L L oL L. SLI2TSSG.
5.792.
159,413 .7
4,600.56
2,718 .4
916.01

Deposit Receipts
Deposits o,
Mortgages

Due to Agents
Accounts Payable
BADK n e o mues con moe me 55 ggl i e @ e Gl B 35 925.67

Total Due to Public Lo $1.407.193.20
Capital Stock Paidup .. .. .. .. § 958,153.07

Capital Stock Unpaid .. .. .. .. 252.346.93

Capital Stock Subseribed. .. .. $1210500.00
Dividend due January 1st, 1912 28.376.18

Balance at Credit Profit and Loss 3.839.86
RIOBOTVE s g s 56 s a@) 55 85 oo 160,000.00 4
——— - $1,402.716.04

$2,809,009 .24

Profit and Loss Account

Balance at credit Profit and Loss, December
BIst, 1010 . . . oo e B 5,27T.82
Earnings for the-Year . .. oo vu s oo oe v 168 556.96

$ 173,834.78
Interest on Debentures and Deposits .. .. .. % 03,379.39
Interest on Mortgages and Bank Charges .. .. 5,641.36
25,668. 62
3.446.07

lxpense of Management
Expense of Agencies S
Written ofl Office Furniture.. .. .. .. .. .. .. 723.00

98.858 .44
" 74.976.34

$ 173,834.78

Jalance down

74,976.34

Balance brought down
35,000 00

Profit on Real Estate sold

$ 109,976.34

56,136.48
Carried to Reserve .. e e e 50,000.00
to Credit Profit and Loss .. .. .. .. 3 839.86

$ 109.976.34

Dividends ..

Balance

Audited and approved.
A. C. NEFF & Co..
Chartered Accountants.
Auditors.
W. K. DINNICK,
Vice-Pres‘dent and Managing Director.

Auditor’s Certificate

We have earefuly audited the Cash and Bank Account, with
the Books. and Vouchers and have verified the Securities of
the Standard Loan Company, Toronto. for the year ending
December 31st. 1911, and we hereby eertify that the above
Balance Sheet and Profit and Loss Account are a true, and
correct Statement of the Company’s  affairs at the date
named.

The Books are well kept.  The Loans are in good condi-
tion. and all vequired information has been freely and fully
given

A. C. NEFF & Co..
Chartered Accountants.
Auditors.

Toronto, February Sth, 1912,

The following gentlemen were elected Directors: —Messrs.
Jo A Kammerer, W . S0 Dinniek, Lord Stratheona and Mount
Roval, (..M. G.: Hugh S0 Brennen, David Ratz. R. 11
Greene. W 1o Torton, and AL J. Williams.

At a subscquent meeting of the ‘Board. Mr. J. A. Kam-
merer was re-elected President: Mr. W. S, D'nnick, First
Vice-President : and Mr. IHugh 8. Brennen Second Vice-Presi-

dent .
According to reports, the expected merger of Ottawa
Utilities is ofl —at least for the present.

Dominion Canuers may not pay its dividend, though the

earnings are not at all discouraging. according to reports.

New Assuran
Increase over

Cash Income
Increase over

Assets at Dec
Increase over

Surplus, Decer
Increase over

Had the con
from reserve |
the surplus w.

Total Assuran
Increase over
Cash Dividends
Total payment
Received for In

The income r
paid for death

The year jus
Company’s hist
business was s
ratio has not h

The Mortalit,
tavourable and
vious year. i
funds continues
over that earne

NO”
dend |
Cap'ta
been ¢

Head
Mond:
holder
ness

By



2.716.04

D,909 .24

5,277 .82
3 556.96
3,834.7
3,379. ¢
5,641 .36
5,608 . G2
3.440.
723.
.878 . 44
076,34
,834.78
1,976 34
,000. 00
,976.34
,136.48
),000 . 00
839,86

.976.34

tors.

rector,

t, with
ties of
ending
above
e and

date

condi-

I fully

lessrs.
Mount
2. 1.

Kam-

IFirst
Presi-

ttawa

THE CANADIAN JOURNAL OF COMMERCE.

The Federal Life
Assurance Co.
HOME OFFICE, HAMILTON

The Coipany’s most Successful Year, 1911

NEW ASSURANCES.

New Assurances issued during 1911
Increase over 1910 ..

$4,655,104.00
$ 898,038.79

INCOME.

Cash Income from Premiums, Interest, Rents. ete. $1,034,436.90
Inerease over 1910 .. .. $ 83,483.52
ASSETS.

Assets at December 31st, 1911 .. .. .. .. .. $4,446.968 .
Increase over 1910 .. .. .. .. .. .. . ceove e $ 450.525.5

SURPLUS.

Surplus, December 31st, 1911 .« .. .. .. .. .. $ 320,973.
Increase over 1910 .. .. .. .. .. .. .. .v oo .. 8 54885.57

Had the company taken advantage of the special deduction
from reserve li;lhility allowed by the Dominion Insurance Act,
the surplus would be $410.555.65.

BUSINESS IN FORCE.

Total Assurances at Risk. Dec. 31st, 1911 . $23 887.141.41
Increase over 1910 .. .. . we o ww owe g oa% 3a ;077121199
Cash Dividends paid Policyholders in 1911 .. .. $ 21.552.98
Total payments to Policyholders in 1911 ' . $ 317.836.98
Received for Interest and Rents during 1911 .. $ 213,608.93

The income received from investments exceeded the amount
paid for death claims during the year Ly $62.711.84.

The year just closed has been the most successful in the
Company’s history—a considerably larger volume of new
business was secured tnan in former years and the expense
ratio has not heen increased.

The Mortality experienced dur ng the year has peen very
favourable and shows a considerable reduction over the pre-
vious year. The rate of interest earned on the invested
funds continues to improve and shows a satisfactory gain
over that earned in 1910.

DAVID DEXTER.
President.

MONTREAL CITY and DISTRICT
SAVINGS BANK.

NOTICE is hereby given that a Divi-
dend of Two Dollars per share on the
Cap'tal Stock of this Institution has
been declared and will be payable at its
Head Office, in this city, on and after
Monday. the Ist April next, to Share-
holders of record at the close of busi-
ness on the 15th March next.

By order of the Board.

A. P. LESPERANCE,
Manager.

Montreal, February 28th, 1912.

BRITISH RAILWAY DIVIDENDS.

All the English railway dividends for the second half of
1911 have now been declared, and the results may be summed
up. In the following statement the dividends paid on the
junior stocks for the whole of last year are compared with
those for 1910 and the yields on the basis of the new dividends
are calculated: — '

Year’s div.

per cent. Yield,

1911 1910.  Price.  per cent.

Great Central 1891 pref... .. 4 £ 801, 51,
Great Bastern .. .. .. . 33 31, *653, 51,
Great Northern, defd. .. .. 2, g 5514 51,
Great Western .. .. .. .. . 5% 5%, 1201/, 5
Hull & Barnsley .. .. .. .. ¢ 35 G0
lanes. and Yorks.. .. .. . 3 95
London. Brighton df. .. .. .. 34 1091/,
London, Chatham, pt. . . 3, *89
London & S. W. defd. .. .. = 145
London & N .\W'. . .. . . % 1391,
London, Tilbury .. .. .. .. .. 6 151
Midland, defd. .. .. .. .. .. 3y, 73,
North Eastern .. .. .. .. .. ) 1251/,
North Stafts. .. .. .. .. .. 93
South Eastern defd. .. .. .. *5654

Stor oo

LN

London Underground Lines

Central London .. .. .. .. . . 73
City & S, London .. .. .. .. % y  *281/,
Metropolitan. .. .. .. . . 481/,
Met . Distriet st pref. .. .. 92
North London.. .. .. .. .. 1021,

* Ex dividend.

RAILROAD EARNINGS.
Railroad gross carnings continue to show a fair increase
ever those of last year, the total of all United States roads
reporting to date for the first tnree weeks of February, as
compiled by Dun’s Review, amounting to $23 143,305, an in-
crease of 4.9 per cent as compared with the earnings of the
same roads for the corresponding period a  year ago. In-
creascs are general, the only important roads showing a fall-
ing «fl for the third week of the month being Southern, with
a reported loss of $5.636 and Colorado and Southern §8.249,
vhich is a notable contrast to the decreases that were made
at this time a month ago. On the other hand, there are
numerous large gains, especially in the West and Southwest,
winone  them being Denver and Rio Grande, Internationale
Great Northern, Minneapolis, St. Paul and Sault Ste. Marie,
Missouri, Kansas and ‘1exas, Missour! Pacific, Texas and Pa-
cific and St. Louis Southwestern. In the following table are
given the gross carnings of all United States roads reporting
to date for the first three weeks of February, and the gain
as cempared with the earnings of the same roads for the cor-
responding period a year ago: also for practically the same
roads in the two preceding months, together with the percent-

aces of gain or loss as compared with the yvear before:—
Per

.

1912, Cent.
'ebruary. 3 weeks ; .. $23.143.305  Gain $1.091.243 4.9
January, 3 weeks. . | Lo 21767947 Loss 1,809,150 8.0
December. 3 weeks .. 24.600.743  Gain 796.535 3.3

Can. Pacifie Railway return of traffic earnings. from Feb.
21 to 29, 1912, $2.466.000: 1911, $1.750,000; increase, $716.000.

Grand Trunk Railway traffic carnines from Feb, 22 ta 29,
1912, $882.715; 1911, $864.812; ircrease. $17.953.

-Eley Bros.. the British cartridge makers, have declaned
an annual dividend of 121, per cent. as compared with 10 per

cent last vear.
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- British America Assurance Company.

[FIRE]

INCORPORATED A.D. 1833.

Head Office, = = =

FINANCIAL STATEMENT FOR THE YEAR

= - = TORONTO.

ENDING DECEMBER 31st, 1911.

Unearned Premiums and other Liabilities

SURPLUS TO POLICYHOLDERS .. .. .. ..

Losses Paid Since Incorporation in 1833 over ..

$2,061,374.10
1,059,941 .77

$1,001.432.33

$35,000.000.00

BOARD O DIRECTORS.

President: Hon. GEO. A. COX.
Robert Bickerdike, M.P.; . W. Cox, D. B.
7. A. lash, K.C., LL.D.; W. B. Meikle,
l'rederic Nicholls,  James Kerr Osborne,

E: R.

Vice-President: W. R. BROCK.

Hanna, John Hoskin, K.C., LL..D., Alex. lLaird,

Geo. A. Morrow. Augustus Myers,

Colonel Sir Ilenry Pellatt, C. V.0,

Wood.

BOARD AT LONDON, ENGLAND.

Rt. Hon. Sir John . Kennaway, Bart, C.B., (Chairman; Sir Ernest Cable, Alfred Cooper. John Hoskin,

K.C., LL.D.

BUSINESS  DIFFICULTLES.

The settlement day at the beginning ot the present  week
brought nothing disastrons to Canadian trade. though we un-
derstand a good many extensions were asked for and gramted.

The failures this week appear to center around the clothing

business, and include a well-known manufacturing plant in

)

Ontario. Last weclds failures numbered 22 against 35 the
same week last yvear, of these only 3 for amounts exceeding
$5,000.

Commereial failures o Canada as reported by R. G0 Dun
and Co. continue to fall well helow the average, althoush still
be'ng considerably ahove the vnesually Hohit mortality in the
early months of 1011 During February there were 143 in
solevnceies with an agerecate indebtedness of 663,028, agrinst
108 suspensions with Iabilities of $56G0.604 in the  previons
year, 142 for $1.780 067 in 1910 and 156 for 1030574 in 1909,
In manufacturing lines the number of defaults last month
was practically the same as in the two years immediately
preceding, 28 cmbarrassments comparing with 27 and 25, re
spectively, while total liabil'tics of $£107 304 contrasted with
$100 365 in 1011 and =060.6135 in 1910 There wos 37 failures
in this division in Felhrnary, 1909 hut the amount did not ex
ececd £275.000 Tost nwonth’s vecord in the trading class was
particularly gratifvine morespeet £o the sum of money involv-
ed, 108 concerns veporfed hankrupt owine onlv $431.434,
whereas ‘n the previovns vear {he indebtedness was  almost
identical, notwithstandine {hat {the insolvencies were fewer
by 30 in number. Durine 1910 there were 115 similar suspen
gions for $800.154 and in 1909 the failures numbered 117 and
provided $765348 of liabilitics In the division of brokers
the mortality was above {he average. 7 defanlts comnarine
with 3 a vear ago and only 2 cach in 1910 and 1909: but the

W. B. MEIKLE, General Manager.

%14.200 involved was smaller than in either of the two latter
yvears and only siightly above the figures for 1911.

In Ontario, the following have assigned:- -D. B. Shantz,
Berling W, 1. Guppy. restaurant, Cobalt; J. B. Lafrance
and Co., ceneral storve, Crysler; W. J. Monohan, agent, Ed-
wards Station: Ferguson and Radigan, foundry, Galt; H.
Parks and >on, (lor'st, Kingston; R. Foisy, tobaccos, Ottawa;
Edward Smith milk, Toronto: I'. AL Watt, grocer, Toronto.

The Vietoria Printing Co., Limited, ‘l'oronto. has been
eranted a winding-up order. This company was formed May
10th, 1910, w th an authoriz -l capital of $2500) in $10
shares O. 1. Mosher was president. Andrew ITleron vice pre-
sident, and .0 WL TFerrier, seerctary-treasurer and manager.

William  Gaorvett Minaker. jeweller, Wellington, Ont., has
made an a=~fennuent to Richard Tew. Toronto

Jacob G Shantz and Son Co.. L'mited, manufacturers of
buttons. Berlin. Ont., have assigned to (. T. Clarkson.
This company was incorporated February, 1895, with an au-
thorized canital of <0006 in shares of the value of  $100
cach. Do B Shantz was president, Sol Drubacher seeretary-
troasurer. and S, Brubacher, J. B. Shantz and lda Shantz,
the other divectors. The concern was formed for the pur
pose of faking over the business established many years ago
by Jacolh Y. Shantz, and was considered a most profitable
one since inception In June, 1909. they were almost entire-
Iy burned, bt rece’ved insuranee amounting to $101.000. and
immediately rebuilt. since when they appeared to be making
a fair headway.

A T1. Wood, tailor and men’s furnishings, Ottawa. has as-
sianed.  As vet definite figures are not available. but the
assets and liabilities are estimated at around $1.400.

S. Clapham and Co., tailors, Toronto, have assigned.
Assets are cstimated at around $£4.162, with liabilities of $6,-

707, deficit
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707, deficit $2,544 .
offered.

In Quebec, the following have also assigned:—The Hill
Warehousing Co., Montreal; The Wire Goods Co., of Canada,
Montreal; J. N. M. Chene, general store, >t. Andre D’Avelin;
X. Lesage and_ Co., milimery, Quebec (voluntary); H. A.
Depocas, hardware, ete., Montreal .

The Becquets Canning Co., Limited, St. Pierre Les Bec-
quets, have voluntarily decided to liquidate affairs, and dis-
solve the company. This concern was incorporated Novem-
ber 28th, 1899, with an authorized capital stock of $5,000, div-
ided into 200 shares at the par value of $25. Dr. D. E.
Archambault was president, lon..F. X. 0. Methot, vice-pre-
sident. and H. Peisson sec.-treasurer and general manager.

It is understood that 35 cents has been

Not finding the busincss sulficiently remunerative, they have
decided to liquidate affairs.

The Carveth and Co (i.mited). manufacturers’ agents,
Montreal, have been granted a winding-up order on their peti-
tion and, Alex. B. drody has been named provisional liqu:da-
tor. They show liabilities of $9,140. and assets of $4.293.
This company was mcorporated September 29th, 1910, with an
authorized capital of $30.000 in shares of $5.00 each. The
company was a close corporation. controlled by G. K. Car-
veth, president and managing director; T. T.. Gibson, vice-
president, and i. M. Giblan, secretary-treasurer.

Armand Monast. real estate agent, Montreal, is contesting
the demand of assignmient made upon him.

J. A, Charland, women's costumes, ete.. Montreal, is also
contesting the demand of assignment made upon him.

In Alberta: Campion & Co., dry goods, and men’s furnish-

ings, Calgary, has oned.

In British Columbia: F. (. Sauve. Keremeos, has assigned.
Tn New Brunswick: Mrs. B. A. Kierstead. grocer, St.
John, and D. A. \ecIntyre, general store. Grand Anse. have

assigned.

—At a meeting of the board of directors of the Consumers
Gas Co. of Toronto, Monday, Mr. A. W. Austin was elected
president, and Mr. Wellington Franeis, K.(C.. vice-president.
Mr. Austin succeeds the late John I.. Blaikie and Mr. Fran-
cis takes the vicepresidency vacated by Mr. Austin.

—A branch of the Bank of Montreal has been opened at
North Vancouver. B.(".

FINANCIAL REVIEW,
Montreal, Thursday Afternoon, March 7, 1912.

The course of the New York stock market has been discon-
certing, a general improvement at the beginning of the week
giving place to a limpness promising anything in the way of
weakness. ie irruption of the Rooseveltian Big Stick into
polities has undoubtedly had a bad effect upon business, main
1y because no declaration of policy has yet come from the
Democrats., HHowever. the Colonel lias not got the nomina-
tion yet, and his influence as an individual should not go ver)
far.  We may expect an uneasy mavket in Wall Street for
some time to come. New York, as well as London, is afleet-
ed by labour troubles. It has surprised some to note how

stolidly the Brivish securities markets stand up  under the

The effet of this is felt here
also, where in spite of foreign selling down of some wide-

most serious strike in history.

spread stoeks. like C.P.R. the general tendeney is upwards.

real in the lead. The Union mystery has not been solved
yet.

Liuployees of the Bank of Commerce are busily employed in
bringing the system of tne kastern Townships wsank into
agreement, the merger velng 101'111&“3 compic e,

Dominion 25,000,000 10an is said to have been left largely
with the underwriters, whnicn is not very wonderful, consider-
ing the conuition of British aflairs, 1v will  sell readily
enongh no doubt as soon as the British Government makes
clear its immediate intentions regarding ‘lreasury Bills.

Vancouver did not tare well w.in its 0,000 CUU Briush loan,
owing to the heavy British Columbian flotations of late,

Quebee Ry. is suffering from a report that the next duvi-
dend is to be passed.

Dominion Canners is expected to pass its dividend despite
good reports of earnings.

Transactions in'listed stocks on the New York Stock Ex-
cnange in February amounted to 7,030,882 shares. This re-
presents a new low record for that month. The ncarest ap
proach to th:s unsatistactory showing, says our New York
namesake, was in February, 1904, when the aggregate sales
were 8,043,609 shares. Lhe January total was 11,347,319
shares. In February a year ago, 10.101.577 shares changed
bauds.  ¥.nce January 1, 1912, the transactions have been
18578201, ogainst 20,411,903 shares in  the corresponding

pertod last year. The sales of State, railroad and miscel-
lancous Londs i February reached a par value of $51,686,000,
compared Wil $111.986,600 in January. In  February, a

Year ago the dealings represented aggregated  $71.809,500.
Since January 1, 1912, the dealmgs have been  $163,672,600,
against $161.381,000 in the corresponding period a year ago.

Mr. Richard Bolton, president of the Montreal Loan and
Mortgage Co., int mated to the sharcholders at the 54th an-
nual meeting of the company held \\ ednesday, that the diree-

tors would in the tuture probably increase the dividend trom

the present 8 per cent, payable semi-annually, to 9 per cent
per annum, payable quarterly. The retiring members of the
board were re-elected as follows:—Richard Bolton, president;
George Caverhill, vice president: W, K. Cheese, C. Ernes!
Gault, M.L.A., 8, 0. McMurtry and W. Ernest Bolton,

The Deutsche Bank's annual report, made public at Berlin
Wednesday snows a total turnover of 126,000,000,000 marks
($31,500.000.000), an increase of 14,000,000,000 marks; quick
assets of 14,176.000,000;  deposits, 1508,000,000; net earnings
33,466 000, an increase of 1.094.000. The dividend of l‘l!_{: per,
cent remains unchanged.

At Toronto, bank qoutations: Dominion, 230; Toronto, 210;
Union, 1621, Traders. 153,

In New York: Money on call 234 to 214, per cent. Time
loans. firm;: G0 days, 2%, to 3 per cent; 90 days. 3 to 31, per
cent; six months, 33, o 3V, per cent. Prime nereantile pa

per. 4 to 414 per cent. Sterlng exchange, steady, at 4.84.25

for GO-day Dills, and at 4.87.20 for demand. Commercial

bills, 4.831,.  Bar silver, HSBL . Mexican dollars, 47.  Amal.
Copper. G857 . N.X G & BLRR . ¥, U.S. Steel, com.,
G314 pfd.. 109.- In London: Bar silver 2674d  per ounce.

Money 3 to 3% per cent. The rate of discount in the open
market for short bills is 314 per cont, ana for 3 months' b lls

3 716 per cent. Paris exchange on London, 25 franes 25

centimes.  Berlin exe. 20 marks 161, pfennigs.

The proportion of the Bank of England’s reserve to liabili-
ty this week, 44.26 per cent; last week. 45.97 per cent.

Consols for money 77 13-16, £ account 78

The following is the compardtive tab'e of stock prices for
the week ending Mareh 7, 1912, as compiled  from sheets
furn’shed by Messrs. €. Meredith and Co.. stockbrokers,
Montreal:

This is as it should be. Nearly all the Corporation .innual STOCKNS: High Low- Last Year
Reports are satisfactory this vear. and though tncre were BaNks: Sales. est. est. Sale. ago.
many failures last month, few of them were for serious am- Commenree .. .. «u s 4. 17 2151, 215 215 299
"Eil‘!l‘. and losses were not heavy. Expenditures on public Hochelaga.. .. .. . . 11 16314, 16317, 1631, 1611
works will be heavier than ever this year. and all the indus- aolsons, .0 6 210 205 210 210
tries must be benefitted by them. We expect the best season Merchants .. .. .. .. .. 20 198 1977% 1971, 187
in our history, though a poor harvest mizht rather spoil Do. New Stock. .. .. 2 19714 1971, 1971, o
things. The Stock market inclines upwards, but should be Montreal .. .. .. .. . 279 2,0 249 29 252
let alone just now Ly amatuers. Nova Scotia .. .. .. .. 20 257 2761, 277 276

The Banks are still active, the Union, Merchants and Mont-  (

tawa .. .. 0 L0 L L 23 208 2071, 2071
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Quebec ..
Royal
Toronto. .
Union

MISCELLANEOUS:

Bell Telep. Co.
Do. New Stock

an. lLoco.

-~ -~

an. Car, pfd.

-

ement, com.
Do, 'ref..
‘an. Cottons
Can. Gen, Eleetrie.

-

Can. Pacilic
Crown Reserve
Dom. Canners ..
Dom. Coal, pfd.
Dom. lron, pid.
Detroit.
Textile

Do. Pref
Halifax Elee. Ry
Lake of Woods

Do. Pret
Lanrentide. .
Mont. Light, H. &

Mont . (ottons, ])Mv

Mont. St. Ry.
Steel Corpn.,
Steel, (L of
Do. Pref. ;
N UK. Steel & Coal
Do. Pref
Ooilvie
Do, Pret
Ottavnwa L. & P
Sherwin Williams
Do. Pref
Penman's Ltd..
Do, Pret

Quebee Ry

Rieh. & Ont. Nav.

KRhawinigan
Koo, com..
Toronto St.
Winnipeg Ry.
Smart Bag

Nawver Massey
PoxDs

el '|'v\v|\ o

Black Lake Asbestos,

(ement .

Can. Cottons
Can. Col. Cotton
pom . Canners
Can. Car..
Pominion (‘oul.
Dom. Cotton
Dom. Tron..
Keewatn
Power 41/, p.c.
Mont. St. Ry.
Ouilvie

Nherwin Williaims .

Ouebee Ry,
Kteel, . of (.
vextile AL
Textile B.
Textile €.

H00

S00
S600
2000
G000
3000
2500
0000
1000
G000

500

. 10.000

HH00
3000

a000 -

G4.500
0000
1000
1000
1250

133
233
209
164

133
122
1781,
191
102

[

G0
32
SS
06
123
27
120
149
37
061/,
AT
S8
BYRA
1191/
126
135
134
259
100
04

1031/,
24
1001/,
85
[HEA
102
10714
100
102
95
100,
1001/
1001/,
111
100
1Y,
093,
a7
1013,
08

132
2327,
2081/,
157

146%
142
32
105
28
88
70
113
226,
3.00
60
110
102
H6
(HIDA
100
155
133
120
170
190
1Ton
230
B
32
S8
04
125
21
120
147
36
95
Ry
88
44
1181/,
126
133%,
1321/,
257
100
04

1031/,
24
100
<5
09,
1011,
107,
99
101,
94
100,
1001/,
99
111
100
761/,
993/,
a7
10134
97

132 135
2327, 2401,
209 ..
1621, 150

1463, 146
142

32 .
105 1084,
23 23
8% 867

i

113

2201, 21314

3.06 2.66

61 oy
112 110
1031, 104

563, GY

661, T2
100 1043,

155 143Y
133 1391,

122 125
lisy, 211
191 147
100 i 5
231 2333,
301y, 58

32

88 -
04 95
125 123
127 127 Vs
120 .
1471, 1303,

37

06 .

57 60

88 88
53 61

181, 107%
126 110
1343, 145
133 126
229

100 100

94
1031/,
24 YE)
100 081/,
S5 ”
00y, 99,
102
07, ..
99 97
1011, 10114
94 95
1001/,
1001/,
99

111 1131/,
100

7Y, 8B

093/,

07 961/,
101,

07 961/,

Montreal bank clearings for week ending March 7, 1912,

$16.733.538; 1011, $42,003,552;

1010, $39,743,602.

MONTREAL WHOLESALE MARKETS.
Montreal, Thursday, March 7th, 1912.

The admirable condition of Canada’s trade is exiubited in
the ease with which the G0-day obligations of the Christmas
season were met on the 4th inst. There are some difficul-
tics of transportation owing to the general extent of the last
storm, which have hindered industries and trade temporarily,
but on the whole there is nothing discouraging in the situa-
tion. Some of the western farmers, who have been accustom-
ed to a rate of progress quite unknown to the early settlers
in Eastern Canada. are in hysteries. because of their inability
to thresh and market their wheat at the best time. But the
tendency now ‘s to pay less regard to these western wailings,
which in former years have generally been found to have no
very serious foundation. It is impossible to feel a great deal
of sympathy with the men who insist upon selling away the
fertility of the country for their own enrvichment without
any provision for the future of the so'l. The strikes abroad
have an undoubted tendeney to run up prices, especially in
cottons, and as has been intimated previously the high cost
of wool is gong to inerease the price of woollen textiles, as
will be seen frem the special review of the dry goods business,
given below Metals are in even better demand than has
been reported hefore this year. Produce has been delayed by
the train service. especially hay. eggs and meats, but the fact
that prices inereased shows how strong the trade situation
really is. The leather men are in control of the hides, sup-
plies as well, probably. as of the boots and shoes manufactur-
ing. and prices are good though not advancing. There is
some fear of trouble with the hard coal miners in Pennsyl-
vania. which would greatly affect Canada. but that is three
weeks away, and a good deal may happen in the interval.

APPLES.—Demand is becoming very ‘l]';:ht‘ and good stock
exceedingly scarce. Prices for all grades are very high.
WWe quote as follows: Gireenings, No. 1. $4.50: No. 2. $3.50;
Npics, No. Lo$a.00 to $6.00; No. 2. $4.50 to $5.00: Jaldwins,
No. 1. %5.50; No. 2. $4..0: Russets. No. 1 %$3.00 to $6.00;
No. 2. $4.25: Ben Davis, No. 1. $4.25; Ben Davis, No. 2, $3.50.

BACON AND TIAMS .-~ Business in hams and bacon is ex-

tremely good in spite of the Lenten season, and prices are

firmly held We quote as  follows: - Hams. extra large
sizes. 28 to 45 Ibs., 11c; large sizes, 20 to 28 lbs,, 13¢; medium
sizos. selected we'ghts, 15 to 19 Ibs.. 14%c;  extra small

sizos. 12 to 14 1bs.. 14'4e; hams, bone out. rolled, large

16 1o 25 Ibs.. 14e; hams, bone out. rvolled, small 0 to 12

Ibs.. 1514c: breakfast bacon, boneless, 17 to 22 lbs., 14¥,c;
Windsor bacon sk nned (backs). 16c; spiced roll bacon bone-
less. small, 1114c.  Wiltshire bacon (50 lbs. s'de) 18c, cottage
rolls. small. about 4 Ibs.. 16c.

BRAN AND FEED GRAIN. - Prices for all kinds of mill-
feed have advaneed $1.00 per ton, owing fo steady deman-ls
from all parts. and the very small supplies at present avail-

able.  Quotations in car lots are as follows:—Bran. per ton,

“Full

NOBLEMEN

CIGARS
Cuban Made.

of Quality ”

Clear Havana.

Retailed at 2 for 25cC.

Superior to imported costing double the price.

S. Davis & Sons, |imited,

Montreal, Que.

$25; shorts,
grain moull
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$25; shorts, per ton} 27.00; middlings, per ton, $29.00; pure
grain moullie, $32.00 to $34.00; mixed moullie, $29.00 to $30.

BUTTER.—During the past week receipts have been bet-
ter than for somé time past, and the market remains firm and
fairly active, with prices unchanged. = Choicest creamery is
quoted at 33c to 34c, seconds at 30c¢ to 32¢ per Ib., and current
receipts at 32%,c to 33c. Manitoba da‘ry 23c to 24c; western
da.ry 27c to 28¢; rolls, 29¢ to 30c.

—Receipts for last week were 505 packages, compared with
442 for the same week last year.

—Total arrivals since May 1st were 496,623 puckngm’
against 435.947 for the same periad p year ago.

CHEESE.—Prices rule steady under a  good demand and
extremely small supplies. Finest September westerns are
quoted at 154 ¢ to 15Y4e, and lower grades at 14 Vo¢ to ldige.

—Receipts for the week were 62 boxes, compared with 340
for the same week last year.

—Total arrivals since May 1st were 1.831,615 boxes, as
against 1.983,704 for the same period a year ago.

COOKED MEATS.- Demand is very good for this season
of the year, and prices rule steady. Boiled ham, small skinned,
bonelss, 22¢; New Lngland pressed ham, l4c; head cheese,
per Ib., 10c; l.nglish brawn, per lb., 12Y¢; jellied hocks, 6 1b.
tins, per tin. 7be; cooked, pickled pigs’ feet, in vinegar, kits,
20 Tbs., per 1b., 7e

DRY GOODS.—All mills are kept busy with orders sent in.
An advance in felt cloths. table and upholstery material, ;rom
T, to 10 per cent above former price is the first sign of what
is to be expected from the high price of wool.  Ixcelient or-
ders for fall staplies, cottons as well as woollens have come in,
and the trade is encouraged to believe that a large business is
to be continued for some time to come. Shipments are
crowding all departments for there is much more than usual
to be put out this Spring. The opening of navigation in April
is looked for by Maritime customers who want to hive their
goods sent by water on economical grounds. Cotton prices
remain firm. and it is thought that the Br'tish strike will tenl
to keep them strong, if they do lead to advances.  (olieetions

are satisfactory, and there are no serious failures to report

this year. The jute market is strengthenng again, which
is an ordinary symptom of good times. Flax products are

also well held, stocks of linens everywhere being anything but
excessive.  Silks are not, perhaps as satisfactory. though the
heavier weaves, and velvets especially, are in demand. In
New York the tendency appears to be upwards.  TLast week's
trade was better than has been reported for some time past.
To give an idea of its trend. we quote New York’s prices of
staple cottons of a recent date:—Cotton, mid. uplands, spot,
N.Y., 10.35c: print cloths 28-inch_ G4x6ds, 3Y,c; do., (4x60s,
314c; gray goods, 381,-inch stand., 414¢: do.. 39-inch, 6Sx72s,
6 1-16¢ to 5l4c¢; brown sheetings, South.. stand, 714¢: brown
sheetings, 4-yvard 56x60s, 55 to S%e: brown sheetings  3-

yard, 7c¢; denims, 9 ounces_ 13c¢ and 16c; tickings, 8 ounces,
12Y,c; standard prints, 4%c: standard staple ginghams, G
dress ginghanis. 7e to 91¢; kid-finished eambrics 4¢ to 41/¢;
brown drills. standard, 73,c.

EGGS.—Prices continue to hold firm, although importations
are coming in from the United States in large numbers. and
there is still a good deal of Canadian cold storage available.
Fresh Canadian stock is quoted at 38c to 40c and American
at 35c. Fresh laid are still retailing at 50c to 60c per doz.

—Receipts for last week were 3,560 cases. compared with 4,-
453 for the corresponding week last year.

—Total receipts since May Ist were 240,285 cases, against
212,360 for the same period a year ago.

FISH.-—A brisk business is passing in the fish market with
a strong demand from all parts of the country, and

prices ' are firm at the recent advance. Our quota-
tions are as follows: — Fresh frozen fish — Tladdock,

Hlhe to 6c¢ per 1b.; smelts, 10c to 12¢; haddock, 5e;
steak cod fish, 5¢ to 5%c; red salmon, 12¢ to 13c; sil-

ESTABLISHED 1856.

Hiram Swank's Sons

MAIN OFFICE:
JOHNSTOWN, Pa.

MANUFACTURERS OF

Centerand Bottom
Plate Runner Brick

SLEEVES, NOZZLES, TUYERES AND GROUND FIRE CLAY

No. 1 Fire Brick and Shapes
® L @
TO 'THIE TRADE.

In addition to our plant at Johnstown, Pa., we are
now operating our New Plant at Irvona, Clearfield Co.,
Pa., on the Pennsylvania and New York Central R.
R.’s.  Send us your Inquiries.

ver salmon, 10¢ to 12¢; Quilla salmon, 8¢ to 9¢; halibut me-
dium to large, 9¢ to 10c¢; chicken halibut, 814c to 9c; p'ckered
or dore, 8c to 9c¢; pike, 6¢ to 7e; white fish. large, 9¢ to loc;
small Ge to uc; lake trout, 10¢; herrings, per 100 count, $1..0
Lo $1.50;5 No. 1 smelts, 9¢ to 10¢: mackerel 10¢ to 1le¢; pickled
Labrador salmon in barrels, $16.00 per brl.; $8.50 per half
barrel; No. 1 mackerel, per brl., $18.00; half brls, $9.50;
Labiador herrings, $5.75 per brl.; No. 1 lake trout, $6.50;
MNo. 1 white fish, $7.00; Quebec round eecls, Ge per 1b.; Quebec
sardines. in brls., $5.50 per brl.; No. 1 white fish, $7.00 per
brl. - Green and salted: No. 1 white nape, N.S.G., cod,
$9.00; No. 2, do, $7.00; No. 1, green cod. large, per
barrel £10.00: No. 1 do., N.S.. per barrel of 200 pounds,
§€9.58, du. Ga.pe, pei barrel of 200 pounds, $9.50; No. 2
do., $8.00; No. 1. green hake. per barrel of 200 pounds, $6.00;
No. 1 green pollock. per brl., $7.00; No. 1 round eels,
per barrel. $12.00; No. 1 green or salted haddock, per brl.,
of 200 lbs., $7.00. No. 1 Sardineg, per barrel, $5.50.
—~moked: Codfish in 100 pound drums, $7.00; Finnam
haddies. choice, 7e¢ to 8c; fillets. 10c to 12¢; St. John
bloaters. $1.00 per box; smoked herrings, 18¢ per box.
trepared boneless cod fish in blocks, 8c per pound.
Haddies, Niobe brand, 81,c to 9¢c; Yarmouth bloaters. $1.10;
kippers, $1.10 to $1.20; Digby herrings, 18c per box; smokead
salmon, 20c per 1b.; St. John bloaters, $1.00; siscos. $1.60
per barrel.  Oysters, per gallon, ‘mperial measure. $1.50 to
$1.60. Malpeque, No. 1 choice. $8.00 to $10.00 per barrel;
hand-picked, $10.00 per barrel, and ordinaries $7.00 to £0.00
per barrel.  Solid meats, $1.70 to $1.80 per gal. Lobster,
25¢ to 28c.

FLOUR.—Owing to the continued good demand from all
sources, hoth local and foreign. and the strong wheat situa-
tion, prices for Spring wheat grades have been advanced 10¢
per barrel. We quote, in wood and jute. as follows: Manitoba
spring wheat, patents, firsts, per bLL. in wood, $6; do.. per
bbl. in jute, £5.70. Manitoba spring wheat patents. seconds,
per bbl.. in wood, $5.50; do., per bbl., in jute, $5.20. Mani-
toba strong bakers. per bbl., in wood. $5.30; do.. in jute,
[$5.00. Winter wheat, straight rollers. per bbl., in wood,
$4.60 to $4.75; do. per bag, in jute, $2.15 to $2.25. Win-
ter wheat, choice patents, per bbl., in wood, $5.10 to $5.35;
Winter wheat, extras, per bag. in jute, $1.90 to $1.95.

GREEN AND DRIED FRUITS. —All fruits are in good de-
mand, and the market is véry active, and firm. with prices for
most lines strongly maintained. Oranges, California navels,
96 and 112 sizes, per box, $3.25 to $3.35; California navels in
150. 200 and 216 sizes, $3.15 to $3.25,

box; Valencias, 420s,
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per case, $3.75. Lemons, 300’s, choice, $3.50. Fancy, 300
size, Messina, $3 to $3.25. Mexican oranges, sizes, 126 to 250,
best value in the market, $2.25. Ilorida oranges, sizes 126
to 216, $3.50 to $3.75. TFigs: New Crop, 6 crown, per lb., 15¢;
3 crown, per lb. 1lle. Bananas, Jamaicas, packed, $1.75 to
$3.25 per bunch. Almeria grapes, heavy weights, per keg,
$6.00 to $6.50. Grapefruit, 28 to 40 size, $5.75 to $6.25; (4
to 96 per box, $7.00. Cranberries, very fine, per brl., $10.50;
extra dark Cape Cod, per brl., $12.50 to $13.00. Pineapples,
Florida, 24 size $4.25; Florida, 30 size, $3.75.  Prunes, Cali-
fornia new ecrop, in 25 1. boxes, 50-60, per Ib., 12¢.  Califor-
nia new crop, in 25-1b. boxes, 70-80, per 1b., 10%c.  New
dates: Hallowees, per lb., 6¢; Dromedary package stoek, per
pkg., 10c.  Evaporated apples, in 50 Ibs. buxes) per 1b.. 10c.
Grapes, Malagas, No. 2. per brl, $5.00; per keg, $3.00.

GROCERIES . —Collections are improving, and business is
fair. Country roads are still bad, however, owing to the
heavy snow, and some hindrance on this account is reported.
There is a strong under current to the sugar market. Prices
are still $5.60 in barrels and $5.55 in bags. Now that the
Brussels convention has been passed by, no cheaper rates are
expected until it becomes clear that the new beet crop is an
improvement on the last, though there may be no serious ad-
vances. l'omatoes are in great demand, even at the prevail-
ingg high prices. Canned fruit is also passing out in good
quant'ties.  Some grades of canned fish are very scarce es-
pecially high grade salmon. It is reported that the cateh of
Portuguese sardines is showing large fish. too large for the

tins provided. which is likely to put up prices. Teas and
collee are in fair demand at unchanged prices Boiling peas

continue to be dear and scarce, and are much wanted.
GRAIN. Export prices are much below those of the speeus
lators on this side. \lthough w fair amount of shipment is
passing, there is httle doing in futures. Irom present ap
pearances there w b be a good demand for low grade wheat
for some time to come.  kocally, we quote prices in car lots,
ex store, as follows: Oats, No. 2 Canadian western, 53¢ to
I3Ver; extra Nou. 1 feed oats, 52¢ to 5215c: vats, No. 3 Can
adian western, ale to 31,e: oats, No. 2 local. S0Y,¢ to ale;
oatis - No. 3 local, 490,¢ to d0e; oats, No. 4 local, 48V,e Lo
49¢. The closing cash wheat prices in store at Fort Will am
resulted about as follows: -No. | northern, 93¢; No. 2, 95¢;
No. 3, 9le; Noo 40 8205¢5 No. 5. T0Ye; No. 6, 60l,e; fped
wheat, obe; No. 2,0 CoWL oats, 4le; Noo 1 northwest Wik
Fl.82 The fhictuations in the Winnipeg wheat market \\t'l'e
as follows:  Opening, May new fL0Tvc0 July $1.02; higiest,
May new $1.01Y 0 July $1.02145 lowest May new $1.00%,
July. #1025 closing, May new s1.010 0 May old §1.0154 . Tuly
$1.021,
Late cables were: London, wheat on passage easy on freer

corn dull.— Liverpool wheat and corn spot quiet;

arrvival

Australian wheat, 8s 1d: No.- 2

American mixed corn. new, G< 3d; old, 65 10d; wheat futures,
i

red winter wheat, 7s 1114d;

easy: March, Gs 10%4d; May. Ts 534d: July, 7s 514d; corn,
dull; Marveh. Gs 18,d: May, Gs 19gd.— Par’'s  wheat  casy;
Alarch, 14330 July-Aug., 1382, flour easy: March. 585: May-

June, 596G,

HAY . Owing to the scarcity of available supply, business
in hay has been rather quiet of late. Contrary to expecta-
tions, prices  of  hay  have not  gone up as yet.
Our quotations are as follows: — $16.00 to  $16.50

for No. 1 hay; £15.00 to $15.50 for No. 2, extra
good; $14.00 to $14.50 for No. 2 ovdinary; $13.00 to $13.50
No 3 hay; %1050 to £11.00 for clover mixed. Straw. in car
lots, $S.00 to $9.00.

HIDES . — Dusiness in hides has been dull of late. and owing
to the recent severe storms. receipts have practically amount-
ed to nothimg and stocks on hand are becoming quite low.
Our  quotations are are follows: — Uninspected, 10V4c;
inspected. No. 1. 13e; No. 2, 12¢; No. 3. 1le. Calf-
,skins, No. 1. 13ec: No. 2, 1le. Lambskins are $1.10 each.
Horse hides §1.75 to $2.50 each. Tallow 1'ec to 3c for
rough. and 6¢ to 614¢ for refined.

David Burke,

General Insurance Agent,
Fire, Life, Accident, Etc.

Solicits the patronage of thé insuring public of Montreal. He
has been appointed a special agent of the NORTH BRITISH
and MERCANTILE INSURANCE COMPANY, whose standing
is unquestioned.

All business placed in his hands will be promptly attended to.

Office: 209 Lake of the Woods Building.
’PHONE M. 2986.

HONEY .~ very small business is being done in honey at
present. and prices for clover white are slightly weaker.
We quote as follows:—Clover white honey, 1034c to 1lYc;
dark grades, 8¢ to 10¢; white extracted, 7¢ to 8c¢; buckwheat,
TY,c to 9c.

HORSES .~ .\ rushing Lusiness is reported for the last two
weeks, the market has been well supplied with all kinds of
horses, and the auctions have been well attended. Although
it is said that the trade to the west is not as good this year
as in former years. the last two weeks’ business has been
made up almost cntively of purchases for shipment west only
a few loads being sold for local use, so it cannot be consider-
ed bad. We quote prices as follows:—Heavy draughts, 1,-
450 1bs., and upwards, 5 to 8 years old and sound. $210 to
$325; heavy draughts, 1,250 to 1,450 1bs., 5 to 8 years old and
sound, $175 to $225; general purposes, waggon and expressers,
voung and sound, $150 to $225; light delivery horses, sound,
%135 to $175: serviceably sound horses, $35 to $140. depending
upon the individual drivers, young and sound. $130 to $210.

[RON AND HARDWARE.--Business is just as good as
ever, and the outlook for the coming =cason is most promis-
ing.  Prices continue steady nomest Tines. Manufacturers of
lnglish cutlery have advanced prices from 5 to 10 per cent.

Orders for Spring husiness are excellent.  Slight revisions of

prices in some lines will bhe noted in our tables of current
prices elsewhere. The «opper market has net fully realized
as yet the veal shortness of supplies the world over, but prices
are fairly steady at late advances. The reports of last

month’s steel husiness in the States are fairly satisfactory as
to volume, but prices are below profit-making generally speak-
mg.  Steel mill operations in the Pittsburg district continue
at the heavicst rate sinee the middle of 1910, and actual out-
puts are larger now than two or three weeks ago when ad-
ditional capacity was put to work. hecause at that time the
cold weather was interfering with outputs. Production in
proportion to capacity nominally in operation is larger than
formerly. Practically all the steel mills are in full operaticn
in the Pittskurg distriet and the Ohio mills are doing very
well In the east. steel min operations are not nearly as
heavy as in western Pennsylvania and Ohio. ‘being at from 50
to 65 per cent of full capacity. Tin plate is about at its busi-
est everywhere. and prices are not higher than usual. curious
to say. Tead is quiet but steadier, and refined spelfer is
rather dearer.

Owing to the hindrance the snow storm has oceasioned on
the railroads. there is a shortage of foundry coke in Montreal.
The foundries of the C.P.R. works Warden King and Co.,
the Allis-Chalmers-Bullock. for instance. have been compelled
to close down completely. Tt is expected that the block will
be lifted before long.  Steam coal is also in small supply, and
it 's feared that many factories will be closed. unless the coal
trains get through before the end of the week.

—New York reports: Standard copper steady: spot, $14.20

to $14.371,; March, $14.25 to $14.3714: April, May, June

and TJuly, $14.25 to $14.50. T.ondon firm: spot, £65 1s 3d;
futures, €65 153. TLake copper, 141/c to 143,c; electrolytie,
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14%,c to 14%4c; casting, 13%ec to 141/5(:.-—1‘i11’ firm, $43.50 to
$44.00; March, $43.40 to $43.85; April, $42.75 to $43.25; May,
$42.25 "to $42.75; June, $42.00 to $42.50; July $41.75 to

2.25.  London quiet; spot, £196, 10s; futures, £191.—
Lead quiet; $4.00 to $4.10 New York; $3.95 to $4.05 East
8t. Louis. London £15 155.—~Spel'tcr firm; $6.90 to $7.00
New York; $6.75 to $6.85 East St. Louis. London, £26
10s.—Iron: Cleveland warrants, 49s 10%d in London. Lo-
cally iron was steady; No. 1 foundry northern, $14.75 to
$15.25; No. 2 $14.25 to $14.75; No. 1 southern and No. 1
southern soft. $14.75 to $15.25.

LEATHER.—The leather market continues firm and mod-

erately active, with prices for all lines firmly held. We
quote: No. 1, 24¢; No. 2, 23c; jobbing leather No. 1, 27¢; No.
2, 25l%c. Oak, from 30 to 35. according to quali-

L. Oak backs, 23¢ to 40c. No. 1, B.A. sole, 24¢ to 25¢; No.
2, B.A., 23¢ to 24c; Splits. light and medium, 20¢ to 23c;
splits. heavy, 19¢ to 20c; Splits, small, 15¢ to 18c; pebble grain,
l4e to 16c; russetts. No. 2, 25¢ to 30c¢; Dongola, ordinary
10c to 16c.

LIVE STOCK.—Now that the snow blockades throughout
the country are practically removed, supplies of cattle have
been coming forward in such large numbers as to weaken the
tone of the local market, and prices have declined 25¢ per 100
Ibs. below those realized last weck. The quality of stock
was much better than it has been for some time. and an ae-
tive business was done in all lines, sales of old choice steers
weighing from 1.250 to 1.300 1bs. were made at $7.00, and
full loads at $6.75, while full loads averaging from 1,050 to
1.100 1bs. each brought from $6.15 to $6.25 per 100 lbs. A
number of choice bulls sold at from $5.25 to $5.715 per 100
1bs., while the highest price realized for choice cows was $5.50.
In the hog market the supply was also ample for all require-
ments and prices dropped from 25¢ to 50¢ per 100 1bs.. below
last week’s, selected lots selling freely at $7.75 per 100 lbs.,
weighed oft cars. Trading in sheep and lambs was very slow,
owing to limited supplies and light demands. but calves were
in good demand at from $3.00 to $12.00 each. as to size and
quality.

—Chicago reports: Cattle market strong; beeves, $5.00 to
$8.85; Texas steers, $4.70 to $6: western steers. $5.10 to
$7.10; stockers and feeders, $4.10 to $6.30: cows and heifers,
$2.25 to $6.70; calves. $6 to $8.75.—Hogs: Market 5¢ to 10¢
up light, $6.35 to $6.621,; mixed $6.35 to $6.65; heavy, $6.35
to $6.65; rough $6.35 to $6.45; pigs, $4.20 to $6.35; bulk of
sales. $6.45 to $6.55.—Sheep: Market steady:; native, $3.25
to $4.85; western. $3.75 to $4.90; yearlings. $4.90 to $5.75;
lambs, native, $4.50 to $7; western. $5 to $7.15.

—DMessrs. Price and Coughlan’s cables from Liverpool and
London reported the markets strong for Canadian cattle at
an advance in prices of %,c per 1b. since this day week, with
sales of steers at 141,c to 15V,c per 1lb.

MAPLE PRODUCTS.—The market for maple products re-
mains dull and featureless. Our quotations are as follows:—
Maple syrup, 70c to 75c¢ per tin. as to size, and in wood, 7c
to 714c per 1b. Maple sugar at 8¢ to 9c¢ per lb.. as to
quality.

NUTS.—A fair business is passing in nuts and prices for
some lines have weakened a little Our quotations are as
follows:—Peanuts, Jumbos, roasted, 13c; French roasted. 9¢
to 10c; Bon Ton, 12c; almonds. shelled, 33¢c td 34c; Tarra,
17c¢; walnuts, shelled. per lb., 27c¢ to 28c; do. Gren., per Ib.,
l4c to 17c; filberts, per Ib.. 12¢ to 13c; pecans, per lb., 17¢
to 18c; Brazils new stock. per lb., 20c to 25c.

OIL AND NIAVAL STORES.—The bad condition of the
country roads, and the delays of the railroads help to keep
this market dull and featureless. Prices are un-
changed, as follows: — Linseed, boiled, 884c to 90c;
raw 86c to 88c; cod oil, car load 1lots, 55¢ to
b5714c.  Cod oil, single brls., 60c. Turpentine, 68c to 70c per
barrel. Steam refined seal oil, 65¢ to 70c. Whale oii,
50c to 60c. Cod liver oil, Newfoundland $1.50 to $1.65; do.
Norway process, $1.60 to $1.75; do. Norwegian, $1.60 to
$1.75. Straw seal, 55c.

—Liverpool quotes: ‘Tallow, prime city, 31s 6d. Turpentine,
spirits, 35s 3d.  Rosin, common, 16s Tld. Petroleum, refin-
ed, 814d. Linseed oil, 40s.

—London: Caleutta linseed, April-June, 57s 41,d. Linseed
oil, 30s. Sperm oil, £34 10s. Petroleum, American refin-
ed, 81,d; do. spirits, 91sd. Turpentine, spirits, 34s 6d.
Rosin, American stra‘ned. 16s 9d; do. fine,. 18s 4,d.

—Savannah, Ga.: Turpentine, 1'11'111J 47c; sales, 106; receipts,
85, shipments, 162; stocks. 25,785. Rosin, firm; sales, 618;
v-ceipts, 1,070; shipments, 2,985¢ Stock, 90,440. Quotations:
B, $6.65: D $6.671,; B, $6.7214; F, $6.75; G, H, $6.75; I,
$6.805 K, $7.05; M, $7.25; N, $7.30; W, G. $7.40; W, W,
$7.45.

POTATOES. —Contrary to expectations prices show no fur-

ther advance. A fair amount of trading is reported. In car
load lots, Green Mountains are quoted at $1.70, other stocks
at $1.50, and English potatoes at $1.70 per bag. Retail

prices are $2 to $2.50 a bag.

POULTRY.—Owing to steady demand and small available
supples prices for turkeys, chickens and fowis show a decided
advance during the past week. We quote as foillows:—Tur-
keys. 19¢ to 20c¢ for choice; geese, 13¢ to lde; ducks 17¢ to
17%,¢; chickens, 16e to 20c; fowls, 10¢ to 1214c; vroilers, 8se
to $1.00 per pair.

PROVISIONS. — Considering the time of year, a good busi-
ness is passing in all lines at firm prices. Abattoir fresh-
killed hogs are in strong demand at $10.75 to $11.00, and
country dressed at $9.75 to $10.00 per 100 lbs. We quote
as follows: —Heavy Canada short cut mess pork, barrels,
35 to 45 preces, $22.50; half barrels, $11.50; Canada
short  cut  back  pork, 45 to 55  pieces, barrels,
$22.00; flank fat pork. Dbrls.. $22.00; heavy clear fat backs,
brls., 40 to 50 picces, $23.50.—Beef: Extra Plate beef
half Dbarrels. 100 pounds, $7.50; barrels. 200 Ibs., $14.50;
tierces, 300 ]mnmls’ $21.50.—Lard compound: Boxes, 50
Ibs., net {zerchment lined), 834c; tubs, 50 lbs., net. grained
(2 handles), 8t,c¢; pa’ls, wood. 20 lbs.. 8%4¢;  tin pails, 20
Ibs., gross, 814c: 10 1bs. tins, 60 Nbs.. in case, 834c.—lxira
pure: Tierces, 375 lbs., 11%4c; boxes, 50 lbs., net (parchment
lined). 117%c; tubs, 50 lbs., net, grained (2 handles), 12¢c.
pails, wood, 20 lbs. net (parchment lined), 1214c; tin pails,
2) 1bs. gross, 1154c; case, 5 1bs. tins, 60 1bs.. in case, 1254¢;
3 1b. tins, 60 Ibs. in case 123c.

—Liverpool quotes: Beef extra India mess, 1028 6d. Pork,
prime mess, western 82s 6d. Hams, short cut, 14 to 16 Ibs.,
50s.  Bacon, Cumberland cut, 26 to 30 1bs., 458; short ribs,
16 to 24 Ibs., 46s 6d; clear bellies, 14 to 16 lbs., 46s; long
clear middles, light. 28 to 34 1bs., 47s 6d: long clear middles,
heavy, 35 to 40 lbs., 27s; short clear backs 16 to 20 Ibs., 44s;
shoulders, square, 11 to 13 lbs., 42s 6d. TLard, prime western,
in tierces, 46s 6d; American refined, 47s 3d.

VEGETABLES.—The market remains very strong in tone,
with an active business passing in all lines at firm prices.
Onions are extremely dear this season. and show no prospects
of becoming cheaper for some time. We quote as follows:—
Onions, Spanish, in large cases $4.25 to $4.50 per case.
f'anadian Reds, in bags of about 100 Ibs., per bag, $5.50; per
Ib., 5¢; sweet potatoes, $3.50 to $4.00 per basket; cucumbers,
$2.00 to $2.25 per doz.: green peppers, S5 to 90c per basket;
celery, $1.40 to $1.50 per doz.; California celery, Golden
Heart. 61,. 7 and 8 dozen to case  per case, $9.50. Flo-
rida celery, per case. $5.50. Leeks, 90c to $4 per doz.; lettuce
$2.75 to £3.25 per box of 2 doz.; tomatoes, hot-house, 35¢ 1b.;
Floridas, $6 per crate of 6 baskets; watceress, $1.75 per doz.;
Brussels sprouts, 25¢ per box; green beans, $7 per basket;
wax beans, $6.00 per basket; caulifiower, $2.25 per dozen;
parsley $1.25 per doz., $4.50 per box; horse raddisa, 15¢ to
20c per lb.; mushrooms, $2.75 per basket; turnips, $1.00 per
bag; beets, $1.50 per bag; carrots, $1.25 per bag parsnips,
$1.75 per bag; new potatoes $9.00 per barrel, per lb. 2¥c.

WOOL.—The local market is practically at a standstill, and
the holders of what is left of the domestic supply are inclin-
ed to firmness. Tt is expected, however, that cross breds and
merinoes will decline before the month is out.




T1lll CANADIAN JOURNAL OF COMMERCE.

2

THE CHIEF DIFFICULTY

that confronts the new mun emlexing the Life Insursnce “Feeld-isthewscnring of  @00D
PROSPECTS. This difticulty is eliminated wisstryou write foran INDUSIREa L COMPANY,
the debits of which aie an inexhaustible mine for both ‘oraimerywnd industrial busimess,

THE UNION LIFE ASSURANCE COMPANY

HEAD OFFICE :

TCRONTO, CANADA,

More Policyholders in Canada than any other Canadian Company.

W
Y

M SCELLANEOUS:

Amal Asbestos, com.
Amal. Asbestos, pfd.
Bell Telephone

Black

Lake Asbestos, com.

Black lLake Asbestos, pfd. ..

B.C. Packers Assn. “‘A,”” pfd. .
B.C. Packers Assn. “‘B,”” pid.
B.C. Packers Assn., com. ..
Canadian Car, com. .
Canadian Car, pfd. &
Can. Cement, com. W wer e
Can. Cement, pfd. wer el
Can. Coloured Cotton Mills Co.
Can. Con. Rubber, com. e
Can. Con. Rubber, pfd. o B
Canadian Converters

Can. Gen. Electric, com.

Canadian Pacific Railway ..

Reserve ..

Crown 5
Electric St.

Detroit

Dominion Coal,
Domiinion
Dominion
Dominion
Dominion

pfd.

Duluth S.§
Duluth ¢
Halifax
Havana
Havana

ramway Co.
Electrie Ry.,

Electric Ry.,

Lllinois Traction,

EKaministiquia Power

Lake of the Woods Milling C

Lake of the Woods Milling Co., pfd. ..

Iron and Stedl,
Steel Corporation
Textile Co.,
Textile Co.

pid.

com.

, pfd.

and Atlantic
and Atlantic, pfd.

com.
pfd.

Laurentide l’aper, com.

Laurentide Paper, pfd.

Mackay Companies, com. ..

Mackay Companies, pfd. .. ..
Light and Power Co.
Light & Power Co., pfd.

Mexican
Mexican

Minn. St. Paul, and S.S.M., com.

pid.

Minn. St. Paul, and S.S.M., pfd.

Montreal Cotton Co.

Montreal Light, Heat & Power Co,

Montreal Steel Works, com.

Montreal Steel

Montreal

Works, pfd.
Strect Railway ..
Montreal Telcgraph ..

Northern Ohio Track Co.

Ogilvie Flour Mills, com. .. ..

Ogilvie Flour Mills, pfd.
Penman’s, Ltd., com.
Ltd., pfd.

Penman’s,

Quebec Railway, Light & Power
Rich. & Ontario Navigation Co.

Rio de Janiero .
Bao Paulo ..

Bhawinigan Water & Power Co.

Toledo Railways and Light Co.
Toronto Street Railway .. ..

Tri. City Ry. Co.,

pfd. ..

Twin City Rapid Transit Oo.

Twin City Rapid Transit Co., pid. .. ..
Electric .. ..

West India
Windsor Hotel

Winnipeg Electric Ry. Oe. .. .

0., com. ..

oo

Nova Scotia Steel & Coal Co., com.
Mova Scotia Steel & Coal Co., pfd. .. ..

o

Capital

subscribed.

8,125,000
1,875,000

" 12,600,000

2,999,400
1,000,000

686,000
635,000
1,611,400
8,500,000
5,000,000

13,500,000
10,500,000
2,700,000
2,796,695
1,969,495
1,733,500
4,700,000
150,000,000
1,999,957
12,500,000

3,000,000
5,000,000
35,000,000
6,000,000
1,858,113

12,000,000
10,000,000
1,400,000
7,463,703
5,000,000
5,000,000
2,000,000
2,100,000
1,600,000
1,600,000

1,200,000
41,380,400
50,000,000
13,685,000

2,400,000

20,832,000
10,416,000
8,000,000
17,000,000
700,000

800,000
10,000,000
2,000,000
7,900,000
6,000,000

1,030,000
2,500,000
2,000,000
2,160,600
1,075,000

9,600,000
8,132,000
81,250,000
10,000,000
7,000,000

18,875,000
8,000,000
2,826,200
20.100 00
8,000,000

800,000
1,000,000
6,000,000

STOCKS, BONDS AND SECURITIES DEALT IN ON THE MONTREAL STOCK EXCHANGE.

Capital
paid-up.

685,000
635,000
1,611,400
8,500,000
5,000,000

18,500,000
10,500,000
2,700,000
2,796,695
1,959,405

/

1,733,000
4,700,000
130,000,000
1,999,967
12,500,000

3,000,000
5,000,000
85,000,000
5,000,000
1,868,113

12,000,000
10,000,000
1,400,000
7,463,703
5,000,000

4,522,600
2,000,000
2,100,000
1,600,000
1,000,000

1,200,000
41,830,400
50,000,000
18,686,000
2,400,000

16,500,000
8,400,000
8,600,000

17,000,000

700,000

800,000
10,000,000
2,000,000
7,900,000
6,000,000

1,080,000
2,500,000
2,000,000
2,150,600
1,076,000

9,600,000
8,182,000
31,260,000
10,000,000
7,000,000

12,000,000
8,000,000
2,826,200

20,100,000
8,000,000
800,000
1,000,000
6,000,000

) Par Value

bare.

$

100
100
100
100
100

100
100
100
100
100

100
100
100

100
100
100

100
100
100
100
100

100
100
100
100
100

100
100
100
100
100

100
100
100
100
100

100
100
100
100
100

100
100

100

100
100
100
100
100

coe

100
100
100

100

100
10v
100

100
100
100

Market
value of

ore Share.

146 50

34 00
228 62
3.05

56 75

1
|
|
|
|

2S Prices per
f: g Dates of Dividend. o Nis
Ae Ask. Bid.
Jan., April, July, O:t s
I Jan., April, July, Oct. 1474 1464
7 Cumulative. 98 92
7 Cumulative. ceen
se so we e ss ee e 76 72

ee se es se ee ee e . 65 62
Lg* Jan., April, July, Oct. 1054 105
ee oo e 28)
7 Gs I e Il o R e 58 874
i Mar., June, Sept., Dec.

L Jan., April, July, J:x
1 Jan., April, July, usct. 86
13+ Jan., April, July, Oct. oo
ix1} April, Oct. 28] 228)
60 e ee .o . - 3.05
53 oo ws W o 57 564
34 Feb., Aug.
7 20 S0 Do oo oD On on 1034 103}
4 Cumulative. S8 584
13 Jan., April, July, Oct. 684 664
1 Jan., April, July, Oct. G

13 Jan., April, July, Oct.

1 Initial Div.

it Jan., April, July, Oct. &
14" Jan., April, July, Oct. 95 90
3 Feb., May, Aug., Nov.
4 April, Oct. 135 1324
1 Mar., June, Sept., Dec. 122
34 Feb., Aug. 178 176
137 Jan., April, July, Oct. e
13 Jan., April, July, Oct.

1 Jan., April, July, Oct.

1% Jan., April, July, Oct. 814

34 May, Nov.

34 April, Oct. . 135
34 April, Oct. 155 148
2* Mar., June, Sept., Dec.
9 Feb., May, Aug., Nov. 191 1902
5 Jan., July 5 5
1% Jan., April, July, Oct.
24* Feb., May, Aug., Nov. 236
2 Jan., April, July, Oct. 147 1463
™ Mar., June, Sept., Dec.

ce 6o se se se se oo 964 94

2" Jan., April, July, Oct. seve
4 Mar., Sept. 126
14 Mar., June, Sept., Dec.
B Feb., May, Aug., Nov. .

14 Feb., May, Aug., Nov. . «
TR 52} 49
2* Mar., June, Sept., Dec. 1204 120
4 se. we wE % @8 §9 e 119 1183
24 Jan., April, July, Oct. 5 o
1 Jan., April, July, Oct. 126
D ke Jan., April, July, Oct. 133 1323
13* Jan., April, July, Oct. %
14 Feb.,, May, Aug., Nov.

1 Jan., April, July, Oct. -
11 Jan., April, July, Oct. . cone
5 May, Nov.

234 Jan., April, July, Oct.

able
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Post. ..
Foolscap
Post, full siz
Demy

Copy

Large post..
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Royal

Super royal
Imperial
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Double royal.
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Prices per
cent on par
far. 7 1912

Ask. Bid.

i i 1464
8 92
6 72
5 62
54 105
89

86
228)
. 3.05
7 564
103}
&) 58}
8y 66}
)5 90

22
8 176
14
U F
5 148

1 1902

s 236
7 146}
964  9¢
126
524 49
20 120
19 118§
e 125
33 1311
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Post. .. .. .. .. .. v .. 1214 x .15y
Foolscap .. .. .. .. .. .. 131 x 161

Post, full size. .. .. .. .. 151, x 188,
Demy .. .. .. .. .. .. .. 16 x2l
Copy .. .. .. .. .. .. .. 16 x20
Large post.. .. .. .. .. .. 1T x22
Medinm .. .. . .. .. .. 18 «x 23
Royal .. .. .. .. .. .. .. 20 x 24
Super royal .. .. .. .. .. 20 x 28
Imperial .. .. .. .. .. 23 x31
Sheet-and-half foo]scap ..o 131, x 243/,
Double foolscap .. .. .. .. 181, x 261,
Double post, full size .. 183, x 30,
Double large post .. .. .. 22 x 34
Double medium .. .. .. .. 23 x 36,
Double royal.. .. .. .. .. 24 x 38

S8IZES OF WRITING & BOOK PAPERS.

SIZES OF PRINTING PAPERS. PAPER QUANTITIES.
Demy .. .. .. .. .. .... 18 x2 24 sheets.. 1 quire. 20 quires..l ream.
Demy (cover) .. .. .. .. 20 x 25
Royal .. .. .. .. .. .. .. 201 x 27 T - T
Super royal .. 22 x27 SIZES OF BROWN PAPERS.
Music .. ] 21 x 28
Imperial .. .. e sa ww 22 %30 Casing .. .. .. .. .. .. .. 46 x 36
Double foolecap .. .. .. .. 17 x 28 c
Doiibie. crown. 20 x 30 Double Imperial .. .. .. 45 x29
Double demy 24 x 36 Elephant.. .. .. .. .. .. .. 3¢ x 24
Double medium. . 23 x 36

D le o R

o — o7 4] ouble four pound. .. .. .. 31 x 21
Double super royal . .. .. 27 x 44 Imperial cap 29 x 22
Plain paper ... .. .. .. .. 32 .x 43 Haven cap. . 268 x 21
Quad crown .. .. .. .. .. 30 x40
Quad Pemy. .. .. .. .. .. 36 x 48 Bagcap .. .. 26 X 10%
Quad Royal .. .. .. .. .. 41 «x 54 Kent Cap .. .. .. .. .. .. 21 x 18

USE OF SHELLAC IN FOOD
PRODUCTS

In a circular recently issued by the
Bureau of Chemistry. Department of
Agriculture, Washington, there is a dis-
cussion of arsenic in connection with the
use of shellac in food products.  1hs
circular is issued through the office of
the Secretary of Agriculture, and says:—

Orpiment, the vellow sulphide of ar
senie, is very generally added to shellae
in India for the purpose of rendering the
product opagque and at the same time
producing the light-straw colour charace
teristic of the higher grades. Th's is of
interest to the feed chemists, the health
official and the consumer, for shellac s
used as a coating for certain food pro-
ducts, such as some  kinds  of  confec
tionery and bakers’ products, and is lar
vely used as a varn'sh on receptacles and
containers of various kinds ‘n many lines
of food manufacture.

Shellae has been used by many of the
Larzer confeetioners to the extent of sev-
cral barrdds a month each primarily for
the purpose of giving the coods ~o tieat
ed a gloss or high finish and a superior
appearance.  The anount of dry shellae
on these eandies varies from o small
fraction of a per cent to 1.5 per cent de
pending on the amount of surface expos-
ed and the thickness of the  coating.
Penny woods and those usually consum-
ed by children, suel as fidge of various
Kinds, ||-1nm Tars, suearcoated pea
nuts. im'tation chocolate cigars, et are
more often shellacked than other classes
of confeetionery.

The brewine industry s oa very larvoe
nser o of shellae. the products of  many
Ireweries heine held in shellae contain

ers from the time the wort leaves the
hrew kettle. throuchout the  fermenta-
tion and agineg processes until the con
sumer's glass is drawn “from the wo a7

that is. a shellae lTined eask Fermen-
tation tanks are almost universally shel
lae varnished. several coats being applied
once a vear or oftener Wooden sto-k
tubs and storace tanks. c¢hip casks, and

many retail packages. especially those of senic is a cumulative poison. and that

ale. are also uvsually  shellacked and
while the amount of arsenic imparted to
the formented heverages from this source
is undoubtedly small thi- easilv avoid-
able trace is added to any that may he

and it should be remembered that  m
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' : The GRAND TRUNK SYSTEM 1sthe only double trackraﬂwy reaching all centres of
L frade in Eastern Canada. The GRAND TRUNK PACIFIC RAILWAY i fast becoming a factor in .
R traffic and is now the line parexcellence inthe Ganadian West. N
W. E. DAVIS, Passenger Traffic Manager, Montreal, Que. ;
G. T. BELL, Assistant Passenger Tratfic Manager, Montreal, Que. <
o= W. P. HINTON, G. P. A., G. T. P. Ry., Winnipeg, Man.
| i H. G. ELLIOTT, G. P. A., G. T. Ry. Sys., Montreal, Que.
| T—"— - S
present from the materia’s of the hrew. the data shows that all of the samples

examined conta'ned arsenie, and adds:—
“The additon or orpiment to shellac ap-

the beer drinker consumes liberal 1 pears to be wholly unjustifiable. for it
tities at not infrequent intervals, works a”two-fold prejudice to the pur
The cireular contains the analys's of chasers of th's product. The person
number of samples of shellae obtaned usinr <hellac. in addition to be'ng mis-

at breweries at random. and states that led as to its uality. unwittingly uses a
A o) £2;
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Table for Corverting Sterling Money into Dollars and Cents
at the Par of Exchange (91, per cent premium).

£ Dollars. £ Dollars.

1 486667 36 175.20 00 0
2 90.7333 3 37 180.06 66 7
8 14.60 00 0 38 184.03 33 3
4 1904668 7 39 189.80 00 0
6 24.33 33 8 40 194.66 66 7
6 20.20 00 0 41 199.53 33 3
7 34.06 66 7 42 204.40 00 @
8 38.903 38 3 43 209.26 68 7
® 43.80000 44 21413 33 3
10 48.66 66 7 45 219.00°00 0
11 63.53 33 8 46 223.86 66 7
12 58.40 60 0 47 228.73 33 8
13 63.26 66 7 48 233.60 00 0
M 068.13 33 3 49 238.46 66 7
16 73.60 00 0 50 243.33 33 3
16 77.86 66 7 51 248.20 00 0
17 .73 33 3 52 253.06 66 7
18 87.60 00 0 63 257.93 33 3
19 92.46 66 7 54 262.80 00 0
20 97.33 33 3 55 267.66 66 7
21 102.20 00 0 56 272.53 33 3
£2 107.06 66 7 57 277.40 00 0
23 111.93 33 3 58 282.20 66 7
24 116.80 00 0 59 287.13 33 3
26 121.66 66 7 60 292,00 00 0
26 126.53 33 3 61  296.86 66 7
27 131.40 00 0 62 301.73 33 3
28 136.26 66 7 63 306.60 00 0
29 141.13 33 3 64 311.46 66 7
30 146.00 00 0 65 316.33 33 3
81 150.86 66 7 66 321.20 00 0
82 156.73 33 3 67 326.006 66 7
33 160.60 00 0 68 330.93 33 3
34 165.46 66 7 69 335.80 00 0

70 340 66 66 7

&
-
3
=
W
w
)
&
w

product containing arsenic, which 'n the
case of a manufacturer of Toods, is a
most serious matter from either an cthi

cal or a commercial viewpo'nt.”

RISASON FOR SOLID “TIRES,
Why are solid tires better for motor
trucks than pneumaties? That they are
admits of little controversy better be
any

cause of the tremendous <train on

form of pneumatic and the  consequent
but probab’y no one has bet
Andre Mie-

helin ‘n an address before the Society of

rapid wear
ter explained it than Prof

STERLING EXCHANGE.

‘L'able for Converting Sterling Money into Dollars and Cents
at the Par of Exchange (91, per cent premium).

7’;' 3::';:';5 5| 8d Dis. ed. Dis. sd. Dls. s.d. Dls. s.d. Dis.
40 097.3 80 194.7 12.0 2 92.0 160 3 89.3
72 350.40 00 0 1 0020 1 099.4 1 1967 1 2940 1 3916
2 004.1 2 101.4 2 1987 2 296.1 2 393.4

73 365.26 67 3 9061 3 103.4 3 200.8 3 298.1 3 395.4
4 008.1 4 105.4 4 2028 4 300.1 4 397.4

74 36013333 5 0101 65 107.5 65 2048 5 302.1 5 3:9.8
‘ 6 0122 6 100.56 6 2068 6 304.2 6 4015
7636500000 7 o149 7 111.56 7 208.9 7 306.2 7 4060
8 0162 8 113.6 8 2109 8 308.2 8 4058

76 369866671 9 5133 9 1156 9 212.9 9 3103 9 407.6
.| 10 02.3 10 117.6 10 2149 10 312.3 10 4 09.6
7 34733331 ) 9993 11 1196 11 217.0 11 3142 11 411.8
18 3719.60 0001, 6 9943 50 121.7 9.0 219.0 130 3 16.317.0 4 13.7
70 384.46 68 7 1 0264 1 1237 1 2210 1 3184 1 4157
2 0284 2 12.7 223.1 2 320.4 2 417.7

80 389.33333| 3 0304 3 1278 3 2251 3 3224 3 4108
4 0324 4 1298 4 227.1 4 3244 4 4218

81 394.20 00 0 5 0345 5 131.8 65 2291 5 32.5 5 4238
6 035 6 1338 6 2312 6 32.5 -6 4258

82 399.06 66 7 7 038.5 7 13.9 7 2 33.2 7 3 30.5 7 427.9
8 0406 8 137.9 8 2352 8 3326 8 429.9

83 403.93333] 9 0426 9 1399 9 2373 9 33416 9 431.9
10 044.6 10 141.9 10 239.3 10 3 36.6 10 4 33.9

84 408.80 00 0 11 046.6 11 144.0 11 241.3 11 3386 11 4 16.0
85 413.66 66 7 | 2.0 0 48.7 6.0 1 46.0 10.6 2 43.3 140 3 40.7 180 4 38.0
1 050.7 1 148.0 1 245.4 1 3427 1 4a0.0

86 418.53 33 3| 2 0527 2 150.1 2 247.4 2 344.7 2 4421
87 423.4000 0| 3 054.8 3 152.1 3 2494 3 346.8 3 444.1
88 428.26 66 7 4 0568 4 1541 4 251.4 4 348.8 4 446.1
89 433.13 33 3 5 058.8 5 156.1 5 2535 5 350.8 5 448.1
90 438.00 00 0 6 0 60.8 6 158.2 8 255.5 6 3 52.8 6 4 50.2
7 0629 7 1602 7 2575 7 354.9 7 4322

91 442.86 66 7 8 0649 8 1622 8 2596 8 356.9 8 454.2
92 447.73 33 3 9 0066.9 9 164.3 9 2 61.6 9 3 58.9 9 4 56.3
93 452.60 00 U| 10 0689 10 166.3 10 263.6 10 3 60.9 10 4 58.3
04 457.46 66 7 11 071.0 11 168.3 11 2656 11 363.0 11 4 60.3

95 462.33 33 3

3.0 073.0 7.0 170.3 11.0 2 67.7 150 3 65.0 19.0 4 62.3

96 467.20 00 U 1 0750 1 172.4 26 1 367.0 1 4644
97 472.06 GG 7 2 077.1 2 174.4 2 2 369.1 2 466.4
98 476.93 33 3 3 079.1 3 1764 2 3 371.1 3 468.4
99 481.80 00 0 4 081.1 4 178.4 2 4 373.1 4 470.4
100 486.66 66 5 083.1 5 1805 5 © 5 375.1 5 4725
6 0852 6 18.5 6 279, 6 3771.2 6 4745
200 973.33 33 3 7 087.2 7 18.5 7 2819 7 379.2 7 4.65
300 1460.00 00 0 [ & 0892 8 186.6 8 283.9 8 381.2 8 4786
400 1946.66 66 7 9 091.3 9 1886 9 2859 9 38.3 9 480.6
500 2433.323 33 3 10 0 93.3 10 1 90.6 10 2 87.9 10 3 Q5.8 10 4 82 K
600 2020.00 00 O 11 .0 95.3 11 1 92.6 112 90.0 11 3 8,.3 11 4 84 6
il e noers of France. Aecording  oven <o little s 5 per cent. the waear on
to o recently published roport of  this  the tire will he inereased alont 14 per
address; 'rolossor Mich ln said: cent Thus. as soon as the weicht is

“No single pneumatice tire, even of the

Foreest diametor. can he expected  fo

carry o Toad of more than 1350 pound -,
the

lasting

We have experimented to discover
the

a tire and the weight it sop

relation  existine bhetween

power of

ports. and from the resu'ts ol a areat

number of tests we have been able to

deduce th's empirie law, ‘That the mile

age of a tire is inversely proportionate

to the cube of the weight it supports.”
“Thus if the weight “s doubled. the wear
will be approximately e’oht times more
If the weight be

rapid. increascd hy

mereased. it fs discovered that the tires
wear out with extreme rapidity. Ae-
cordingly it has been impossible up to
the present to make use of this wonder-
The solid
rubber tre has been retained simply to

ful spring of compresscd air,

lessen the noise and reduce the violen e
of the joliing.

“Rubber, unfortunately, although elas-
tic to a rewarkable deoree and extreme-
Iy pliable, is nevertheless almost incom-
much more so, indeed, than
the greater number of solid bodies — a
strange fact, wh'ch is but little known.

pressible:

TABLES FOQ
$ £ s d.
1 0 4 1y,
2 0 8 23
3 012 4
4 016 5y
6 1 0 6y
6 1 4 8
71 8 9y,
8 112 loy,
9 116 1183,
10 2 1 1y
11 2 5 21
12 2 9 33,
13 213 5
14 217 61,
15 3 1 73
16 3 5 9
17 3 9 10y,
18 313 113,
19 318 1
20 4 2 21,
21 4 6 31,
22 410 5
23 4 14 6
24 4 .5 Ty,
256 6 2 9
26 5 6 10y,
27 5 1u 11,
28 5 15 0%,
20 519 21
30 6 3 31,
31 6 7 43
32 611 6
33 615 7y,
34 619 83,
35 7 310
36 7 711y,
37 712 03
38 716 2
39 8 0 3y,
W0 8 4 41,
41 8 8 6
2 812 7y,
43 816 8y,
4 9 0 9y
459 411y
6 9 9 01
a7 913 1y,
48 917 3 !
49 10 1 41, 1
50 10 5 5% I

“Consequently
ber give practic
if hollow and il
such a tire. a ji

very small alter
account of the sl
molecules of wat
among themselve

“But in an air-
would cause a or

the i
ment of a compl
pressed

cause of

air, the
being extremely
ment,”
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Cents

D’ls.
3 89.3

3 9l.¢
3 93.4
3 95.4
3 97.4
3 9.6
4016
4 V3.5
4 05.8
4 07.06
4 09.6
411.0

4 13.1
4 15.7
4 17.7
419.8
4 21.8
4 23.8
4 25.8
4 27.9
4299
4 31.9
4 33.9
4 16.0

4 38.0
4 40.0
4 42,1
4 44.1
4 46.1
4 48.1
4 50.2
4 52.2
4 54.2
4 56.3
4 58.3
4 60.3

4 62.3
4 64.4
4 66.4
4 68.4
4 70.4
4725
474.5
4 .6.5
4 78.6
4 80.6
4 82 6
4 84 .6

Watir oon
14 per

weicht s

the tires

[.V» A\"'
ble up to

s wonder-
T'he solid
simply to

e

violen e

ough elas-
| extreme-
st incom-
ed, than
lies — a
le known.
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STERLING EXCHANGE.

TABLES FOR CUMPUTING CURRENCY INTO STERLING MONEY at the PAR of EXCHANGE (9%, per cent Premium).

Hundreds.

$ £ s d. £s8. d. $ £
1 0 4 1y 20 10 11y, 51 10
2 0 8 23 41 111 2 10
3 012 4 61 12 10y, 53 1V
4 016 5y 82 310 4 11
6 1 0 61 102 14 93 55 11
6 1 4 8 123 5 9 56, 11
71 8 9y, 143 15 8y 57 11
8 11210y, 164 7 8 32 11
9 116 118, 184 18 Y, 59 12
10 2 1y, 205 9 7 60 12
11 2 5 21, 226 0 61, 61 12
12 2 9 33, 24611 6 62 12
13 213 5 267 2 51, 63 12
14 217 61 28713 5 64 13
15 3 7% 308 4 41, 65 13
16 3 5 9 328 15 4 66 13
17 3 9101, 349 6 31, 67 13
18 3 13 118, 369 17 3 68 13
19 318 1 390 8 23, 69 14
20 4 2 21, 410 19 21 70 14
21 4 6 31, 431 10 13, 7114
22 410 5 452 1 11, 72 14
23 414 6y, 472 12 03, 73 15
24 4.5 TY, 493 3 0y 74 15
256 6 2 9 513 13 118, 75 15
26 5 6101, 534 4 11y, 76 15
27 5 1v 11y, 554 15 103, 715
28 5 15 03 575 6 101 8 16
29 519 21, 595 17 93, 79 16
3 6 3 31, 616 8 91 80 16
81 6 7 48, 636 19 83, 81 16
32 611 6 657 10 81, 82 16
33 615 7y, 618 1 73, 83 17
34 619 83/, 689 12 A 84 17
35 7 310 719 3 63, 85 17
36 7 7 11y, 739 14 61, 86 17
37 712 034 760 5 5 87 17
38 716 2 780 16 51 88 18
39 8 0 31, 801 7 43, 89 18
40 8 41, 821 18 4y, 90 18
41 8 8 6 842 9 33, 91 18
2 812 71 863 0 3y, 92 18
43 816 81, 883 11 2%, 93 19
4 9 0 93, 904 2 21y, 94 19
6 9 411y, 924 13 13, 95 19
46 9 9 01y 945 4 1y, 96 19
47 913 13, 965 15 03 97 19
48 917 3 986 6 0y, 93 20
49 10 1 41, 1006 16 113, 99 20
50 10 5 5%, 1027 7 11y, 100 20
“Consequently tires made of sol'd rol
her @ive practically the same resnlt s
if hollow and filled with water. With

such a tire. a jolt would cause but a

very small alteration in its shape, on
account of the sl'ght displacement of the
molecules of water, which move slowly
among themselves.

“But in an airfilled tire a similiar jolt
would cause a great change in shape be
cause of the instantaneous
ment of a complete layer of the com
air, the molecules n this case
move-

pressed
being extremely rapid in their
ment.”

displace- .

s. d.
9 7
13 84,
17 934
111
014
10 13,
14 3
18 41
2 51,
6 7
10 8y,
14 91,
18 1034
3 0y,
7 1y,
11 23,
15 4
19 51,
3 63
78
11 9y,
15 103,
0
4 1y,
8 28,
12 4
16 5,
0 61
4 8
oY
12 10,
16 113,
1 1y
5 2y,
9 33,
13 5
17 6y,
17y,
5 9
9 10,
13 113
18 1
2 2y,
6 31,
10 5
14 61
18 71,
2 9
6 101/,
10 11,

TRAMWAYS
KINGDOM .

A British Government
the transformation coffected by elcetricity
in developing tramway lines in the Unit-

Hundreds.

£ s d.
1047 18 1034
1068 9 101,
1089 0 Y3y,
1109 11 9y,
1130 2 83,
1150 13 81,
1171 4 8
1191 15 7Y,
1212 6 7
1232 17 6y,
1253 8 6
1273 19 51,
1294 10 5
1315 1 4Y,
1335 12 4
1356 3 31,
1376 14 3
1397 5 21,
1417 16 2
1438 7 11,
1458 18
1479 9 01y,
1500 0 0
1520 10 11y,
1541 1 11
1561 12 101,
1582 3 10
1602 14 91,
1623 5 9
1643 16 81,
1664 7 8
1684 18 (1
1705 9 7
1726 0 6,
1746 11 6
1767 2 5,
1787 13 5
1808 4 41,
1828 15 4
1849 6 31
1869 17 3
1890 8 23,
1910 19 21,
1931 10 13,
1952 1 1y,
1972 12 03,
1993 3 014
2013 13 113,
2034 4 11y,
2054 15 103

od Kinodom,

The increases 'noa little over 20 years and in

two
change from horse {o electrie locomotion
~have Dheen especiaily significant.
capital expenditure has grown from $20.-
to $368,261.881, the
passengers from 146,000 000 to 2.907,000.-
000, and the net receipts from $1,221 277

475.069

decades

to $25,675,946.

belong' ng

to

practically

Of
local

IN

1,744 miles of
authoritics,

Cts. . d. Cts. 8. d. Cts. 8. d. Cts. 8. d.
1 Ya 260 1 03, 51 2 1y 6 3 1y
2 1 27 1 1y 62 2 13, w3 2
3 1, 28 1 1y 3 2 2y 83 2y
4 2 29 1 2y 54 2 29, M 3 3
5 21, 30 1 23 65 2 3 80 3 3
6 3 31 1 3y, 66 2 31, 81 3 4
7 31, 32 1 3y 57 2 4 82 3 41,
8 4 33 1 4y 58 2 41, 8 3
9 415 34 1 4y, M 2 5 84 3 dly
10 5 35 1 5y 60 2 51 8 3 6
11 51, 36 1 59, 61 2 6 86 3 61
12 6 37 1 6y, 62 2 6y, 87 3 1
13 614 38 1 69, 63 2 7 88 3 il
14 7 39 1 7y 64 2 7y, 8 3 ¥
15 Y, 40 1 7y, 6 2 8 20 3 sy
16 8 41 1 8y, 66 2 81 91 3y
17 814 42 1 8y, 67 2 9 92 3 yy,
18 9 43 1 9y, 68 2 91, 93 3 3
19 91, 44 1 93, 69 210 913 10y,
20 93, 45 1 10y, 02 101, 95 3 10,
21 10v, 46 1103, 1 211 96 3 111,
22 103 47 111y, 2 2 11y, 97 3 L1y,
23 11y, 48 1 11y, 3 3 0 98 4 0y
24 113 9 2 oy 43 0y 99 4 0y
25 1 oy 50 2 03 B3 1

TABLE OF DAYS FOR COMPUTING INTEREST.

To Kind the Number of Days from any Doy o of any one Month

to the same Day of any other Month.

From: s 2 % FE B O£ z S S
BRI I - - B
TodJdan . . . 365 334 306 275 245 214 184 153 122 92 61 o1
I'eb . 31 365 337 306 276 245 215 184 153 123 92 g2
Mar - - 59 28 365 334 304 273 243 212 18] 151 120 9o
April .. 90 59 31 365 335 304 274 243 212 182 151 121
May .. 1200 89 61 30 365 334 304 273 242 212 181 151
June . 151 120 92 6] 31 365 335 304 273 243 212 52
July 150 122 91 61 30 365 334 303 273 242 212
Aug 181 153 122 92 61 31 365 334 304 273 .3
Sept. 3212 184 153 123 92 62 31 365 335 304 274
Oct 3 242 214 183 153 122 92 ¢l 30 365 334 304

Nov. . 304 273 245 214 184 153 123 92 () 31 365 335
Dec . . . 334 303 275 244 214 183 153 122 91 61 30 365

N.B.—In leap year. if the last
tween. add one day to the number

day of February comes be-
in the table.

EXAMPLE:—Iow many days from May 10th to Sept. 13th?
I'rom the above table we get 1235 add 3 for diflerence between
10 and 13. and we get 126. the number of dayvs required.

THE. UNITED miles are operated by those authorities

thenisehves, or. in a few cases, by other

local authorities leasng from them, and

report  shows the remainine 214 miles by companies
working under leases, In the fiscal
year 1909-10 out of a total of 2.562 m les

the clectrie mileage open was 24290 m1 s
1910-11 out of a total of 2,597
cover  the  miles it was 2407 miles

In all, there were 296 undertakings,
The of which 174 belonged to local authori
ties and 122 to companies or other par-
t'es. The 1911 net receipts of local au-
thorities amounted to $18.733.008 on the
year’s traffie. $5,736,606 being spplied to-
ward the reduction of tramway debt,

£4,721,-

number of

line

1,530 $1,502722-in relief of rates. while
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WHOLESALE

Name of Artiele.

DRUGS & CHEMICALS—

Acid, Carbolic, Cryst. medi, .. ..

Aloes, Cape .. oo oo oo s &8 B
AL e o6 oa) @ s wre we w98 @
Borax, XUIB. .. ee oo oo oo o0 ee oo
Brom. PPOlas8 .. . e ee ee ee ee
Camphor, Ref. Rings .. .. .. .
Camphor, Ref. oz ck. .. .

Citric Acid.. oo o0 oo oo e ee e oo
Citrate Magnesia, b e e

Cocaine lyd. 0z, .. we ee wo on o
Copperas, per 100 1bg. oo ve oo o ee
Cream Tartar .. .. os oo e oo o

psom Salts . o e ee e
Glycerine Gal e e vew ree

Gum  Arabic, per Ib.

Gum Trag .. oo os @5 we ww se
Insect Powder, Ib. oo we o v oe ee
Insect Powder, per keg. 100 o e 38
Mcnthol, 1b... o i e . e

Morphia .. .. .. -
o1l Peppermint, Ib.

Oil, Lemon .. oo oo e oo e 0e e
Opium .o vo e ae on ee e ee e
Oxalic Acid oo o e e ee ee e
Potash Bichromate s
Potash,

lodide ..
Quinine .
Stryvchnine e
Tartarie Acid ..

Licorict

Stick, 1, G,

DOXOS ee en on o0 oa oe se
Acme Licorice Pellets, case ..
Lozenges, 1 oand 5 1b.

8, 12 & 16 to 1b., © 1b.

Licorice

HEEAVY CHEMICALS—

Bleaching PPowder
Blue Vitriol .. . e ee e oo e ee
Brimstone o . £x;
Canstic Soda ..

Soda Ash

Soda Bics
Sal. Soda
Sal. Soda

Concentrated oo .o o0 os
DY ESTURIS—

Archil, con

Logwood S
(Bengal) oo o0 ee e
Indieo ¢ Mad
GAambIer .. o ve es ss e se ee ee
Madder .. .. ee ee ae es ee e ee
Sumac . ve e
Tin Crystals .. 5w s e e

TilS) s oo oo os oe oo

s

Paddies, boses, per b,
HCErings oo oo or on oo o
Narigs, hall br

2 per brl...
L owm onze umim

Now
Labrador
Labrador
Mackerel, No.
Green Cod, No

Green Cod,  lar e e e

Green Cod, small oo o we e e e
Salmon, bris., Lab. No. 1

Salwon, halt brls. ..

British Columbia, brls. ...

Salmon,

waanon, British Columbia, half brls.
Boneless Fish 5 wee e .o
Boneless Cod oo o0 co vn ar e e
sShanless Cod, CHBE o co we wn e 0e
flerrimge, bhoxes

Lot R
Chotee Spring . Wheat Patents ol &%
Scconnds 5 wa omar w .
Manitoli Strong Bakers o0 o0 o0 .o
Winter Wheat patent et = gy 308
lixtras 5 ..
Rolled  Oats. .o
Cornmeal, brl, .e
Bran, in bags .
Shont mobau
Mouilhe
Mined  Grades

FARM PRODUCTS

Butter

Choleest Cramnery . o
Choicest Cronnery, sceonds e b
Choicest Eastern Townships Creamery
Eastern Townships Creamery, Sec'ds.
I'resh . S sw am s e wie e e
TFEEN NUEOSILAMARY oo mn o5 wee cen e
Choicest New  Milk Creamery .. L.
Finest New Creamery S
Creamerv, Seconds o e e e
Townships Dairy .. .. .. .. .. ..

Western Dairy
Manitoba Dairy
Fresh Rolls
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PRICES CURRENT.
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Excellent Site for
@' First-class

Suburban and Summer Hotel

For Sale at Vaudreull

Formerly knowun a8 Lothbiniere Point.

On the line of the Grand Trunk and CanadiaL
Pacific ; fronting on the St. Lawrence ; clear stream
oa one gide witu shelter for boals ubove and below-

t e Falls. Also one island adjoining Area in all
about 44 acres.
arPLY TO THE OWNER,
M. S. FOLEY

GeiTen AND PROPRIETOR
‘‘JOURNAL OF COMMERCE,"’

WONTREAL

carried to and renewal

The
thorities and seven companies show an

262

funds.

Was reserve

returns for five local au-
exeess of workimg expenditure over uross
receipts and in 28 cases the rates were
yesorted to for =ome part of the charges
for {he vear (including interest and re-
demption of tramway debt).  The total
amount so obtained was $331,190. —Con-

<ular Report

WORLD'S TRADE LAST YEAR.
A statement issued by the  British
Joard of Trade endeavours to afford a

comparison of the volume of trade of
the chief industrial countries  of  the
world IFrom this statement it appears

that in millivos of pounds sterling. the
frade of the

last vear had the following values:

import various  countries

U'n'ted Kingdom. 44
Glermany . ! X B8
I'rance 208
United States RAN)
Belginm . v we e i LHT
Italy . 110
Austria-Tungary . 106
Russia o il B a0
Canada . : 84
Dritish India ws T
Japan - 15
Spain - B
British Sonth Afriea .. .. 3
Ty pt 22

To Whom it Concerns

B ADVISED that 1 have filed a
adian applieation on invisible stecl brae-

Can-

ing as applied to Inner-Brace Furniture
in my United States patent

No. 1,017,712

I will prosccute and defend my rights

in Canada against all parties,
OTTO VANSELOW,

Scho leraft 27ich

. 8 AL

WHOLESALE PRICES CURRENT.
Name of Article. Wholesale.
Cheese— $c. $c
Fodder .. «. «v vt vo oo oo o0 oo oo 000 000
New Make .. .. .. o oo oo oo .. 000 0114
Finest Western .. .. .. .o .. .o .. U 15§ 0 16}
Finest Western, white.. .. .. .. .. 000 090
Finest Western, coloured .. .. .. .. 000 000
Eastern .. .. .. .. .. .. .o .. .. 0144018}
Eggs—
Strictly Fresh .. .. .. .. ee ee UD0 0 60
Stock, No. 1 vv vt ve ve v ve ow oo 038 040
New Laid, No. 1 .. .. .. .. .. .. 000 000
New Laid, No. 2 vv ee v w. .. 000 000
Seleeted Bl dw e e e sw mw owe 010010 00
No. 1 stock .. .. .. v0 o0 o0 oo oo U000 000
No. 1 Candled .. ce ee e .. D00 0WLO
No. 2 Candled .. we e es .. V00 000
Sundries—
Potatoes, per bag .. .. ¢ oo oo oo 1 (0 170
Honey, White Clover, comb .. .. v 104 0113
Honey, white extracted .. .. .. .. 007 v 08
Beans—
Prime . <o :: 55 ss 4% sw se osw we 00000 00
Best hand-picked .. .. .. .. «. .. 240 2585
GROCERIES—
Suguars—
Standard Granulated, barrels .. .. .. 5 60
Bags, 200 1B8: o5 50 v w5 g e e 5 5¢
Ex. tGyound, in barrels .. .. «. oo 5 90
Ex. Giound, in boxes .. «i ¢ o5 oo 6 10
Powdered, in barrels .. .. o0 o0 e 570
aviieréd, In Loxes <o s s =9 w 590
I'"i s Lumps, in barrels .. .. .. .. 6 25
Paris lumps in half barrels .. .. .. 66
Sranded  Yellows T selwn e wn 0E0 505
Molasses, in puncheons, Moutt .. .. © 34 0 3%
Molasses, in barrels .. .. .. .. .. 037 0 41
Molasses, in half barrels 20 oo oo 039 043
Fvaporated Apples .. .. .. .. .. .. 000 010
Raisins—
~ultangs..... 5 B G S W N SIS 000 015
150080 MUBE oo wy rem s wa e oe e O 080 10109
lavers London. .. .. ¢ oo oo .. 000 270
Con. Cluslels.. 5« w6 @e o s o 000 300
Ixtra Desert o we s ee V00 3125
Royal Buckingbam .. .. .o oo oo oo 4 50
Valencia, Selected .. wv vr wu 4w .. 000 000
Valencia, Layers o &5 V074 0 08
CULFANLS o0 vv ey e e ee e 2e ea 000 002
FLRAITAS o0 vr ve ae ve ae e .. U0s 009
Patras .. ox oo «» .. 0074008
V ostizzas o s e we wm e aws we nos 009
Prones, California .. .. .. .. .. .. 009 014
Prunes, lFrench .. .. .. 008 012
Iigs. in bags .. .. .. .. .. v .. .. 006 006
1S, New JaNers «. we s s e om e 008 013
Bosnia Prunes .. .. .. .. .. .. .. 203 0¢C9
Rice—
Standavd 13, ... 00 365
Grade Co oo oo wn o 000 365
Patna, per 100 1hs. o e s . 385 4170
Pol Barley, bag ¢8 Ibs. .. .. .. .. V014004
Pear]l Barley; per Ibi .. wo oo ws 0 044 0 05
Faptoca, pearl,  per b, 0 0bg 0 07
Sced Tapoca s . 0063 007
Corn, Ib. «ns .. . 000 0974
Pens, 2 b 08 22 we 5, 126 150
Salmon, 4 dozen case .. .. 1256 250
Fomatoes, per dozen  cans 165 176
String heans .. 010 I 25
Salt
Windsor 1 Ib. bags gross .. .. 150
Windsor 3 Ib. 100 bags in brl, .. 8 00
Windsor 5 1b. 60 bags . .. 2 90
Windsor 7 Ib 42 bugs .. o 2 80
Windsor 200 1b. .. e 116
Coarsc ciivered Montreal 1 bag .. 0 60
Coarse detivered Montreal 5 bags .. 0 574
Butter Salt, bag, 200 Ibs. e g 166
Butter, Salt, bris.. 280 Ibs. : 210
Cheese Salt, bags 200 1bs. - 1 56
Checse Salt, bris., 280 Ibs. s 210
Coffecs--
Seal brand, 2 1b. cans .. .. .. . 0 32
Do. 1 1b. €ans «: e s ws w3 s 0 83
Old Government—Java o e ee 0 31
Pure Mocho . = e o 024
Pure Maracaibo .. @ es es e 018
Pure Jamaica
Pure Santos . g };:
IFancy Rio .. ¥ . e 016

Pure Rio

016

Name
-

Teas—

Young Hysons,
Young Hysons,
Japans .. ..
Congou .. .. .
Ceylon .. .. ..
Ing 5

HARDWARE

Antimony .. ..
Tin, Block, L. g
Tin, Block, Stra
Tin, Strips, per
Copper, Ingot, ]

Cut Nail Schec

Base price, per
40d, 50d, 60d
Extras—over and
Coil Chain—No.
No.

No.

No.

% |

5-16

% |

7-16

Coil Chain No.
9-16

Galvanized Staj

100 Ib. box, 1
Bright, 13 lonl

Galvanized Iron

Q‘ueen‘s Head, or
Comet, do., 28

Iron Horse Sho
No. 2 and larger
No. 1 and smEII(
Bar Iron per 10
Am. Shect Steel,
Am. Sheet Steel,
Am. Sheet Steel,
Am. Sheet Steel,
Am. Shect Steel,
Am. Sheet Steel,
Bo}ler plates, iror
Boiler plates, iros
Hoop Iron, base f
Band Canadian 1

base of Band Ir

Canada Plates—

guél polish

rdinary, 52 sheet
0rd§n&ry, 60 sheet;
Ordinary, 75 sheet
Black Iron Pipe, 1

Per 100 feet net.

8teel Cast per Ib
Steel, Spring, 1061
g:ee}, Tire, 100 1b,
eel, Sleigh shoe
Bteel, Toe Calk ..
Bteel, Mnchinory
Steel, Harrow Toot

Tin Plates—

1C Coke, 14 x 20
1C Charcoal, 14 x
1X Charcoal .. ..
Terne Plate 1C, 20
Russian Sheet Iron
Lion & Crown, ti;
22 and 24-gauge, «
:ﬂ s;aug;gi 05 e e
ead: , per

Bheet g p ..10
Bhot, 100 1bs., 750
Lead Pipe, per 100




RENT.

holesale.
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v 50
0 38
v 00
0 00
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0 00
0 00

833
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160 170
v 102 0 114
007 v 08

0 Co
0 34
0 37
0 39
v 00
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

N

Teas—

$C. $c
Young Hysons, common .. .« 018 v 25
Young Hysons, best grade. .. 032 03
Japans ot ee wr me ws o 026 060
Congou .. .. .. 016 045

Ceylon .. ..
In

| forwarded,

HARDWARE—
Antimony .. .. .. ., ., .. .. 0 10
Tin, Block, L. and E. per Ib. o v 48
Tin, Block, Straits, per Ib. .. .. . 0w
Tin, Strips, per 1b, ., ., .. . 0 49
Copper, Ingot, per Ib. E 018 02
Cut Nail Schedule—
Base price, per keg .. .. .. .. ., 240 Base
40d, 60d, 60d and 70d, Nails .. .,
Extras—over and above 30d oo o
Coil Chain—No. 6 .. . oo o 0 004
No.5.......... o 0072
No. 4 . . 0074
No. 8 .. .. ve vt uu we 0 063
% inch.., .. .. .. ., 490
516 inch.. .. ., ., Sk
% inch .. .. ., ., L)
7-16 inch 8 40
Coil Chain No. 1 .. - 820
916 .. .. .. .. .. 8°10
%si 55 % o 8 05
Bes i i ve ve e 289
7-8 and 1 inch ., 276
Galvanized Staples—
100 1b. box, 1% to 13 .. .. a5
Bright, 1% to 1% .. .. ... 2 £0
Galvanized Iron—
Queen’s Head, or equal 410 4 385
Comet, do., 28 guu]ge .g.aug‘e 28 ' Lt
Iron Horse Shoes—
No. 2 and larger .. o8 ey @ Lo
No. 1 and smaller.. v ww e e A 4;3
Bar Iron per 100 Ibs. .. ., ., e 140
Am. Shect Steel, 6 ft. x 21 ft., 18 ;48
Am. Sheet Steel, 6 ft. x 2% ft., 20 46
Am. Sheet Steel, 6 f(. x 214 fr., 22 2 45
Am. Sheet Steel, 6 ft. x 215 ft., 24 2 55
Am. Sheet Steel, 6 fi. x 214 fr.. e -
Am. Sheet Steel, ¢ ft. x 214 ft.) g8 4720
Boiler plates, iron, % inch ., ., .. 450
Boiler plates, iron, 8-16 inch . 2,50
Hoop Iron, base for 2 in. and Izirger 120
Band Canadian 1 to 6 in., 30c; over &
base of Band Iron, smaller sgize . 1480
Canada Plates—
Full polish . 53 . 375
Ordinary, 52 sheets i e o we 275
Ordinary, 60 sheets .. .. . s s 280
Ordinary, 75 sheets .. o5 aw ea . 2 85
Black Iron Pipe, % inch .. .. oo oo 190
% inch .. .. .. .. 180
Y inch ., . 23
% inch .. ,, 275
1 inch .. . 393
1% inch .. . 6 35
1% inch .. ., . 6 44
2 inch ..., .., o4
Per 100 feet net.—
Bteel Cast per 1b., Black Diamond . 7 50
L 5[’““8' 100 Ibs. ..-,. .. .. 2 60
g:ee}, Tire, 100 1bs. ., ., ., I . 195
eel, Sleigh shoe, 100 Ibs. ., ", .- 190
Steel, Toe Calk .. ., ., .. [/ . 2 8%
Bteel, Machinery ,."", . s 2f0
Stecl, Harrow Tooth ., .. .. - ws 200
Tin Plates—
IC Coke, 14 x 20 .. .. .. .. .. .. 4 50
1C Charcoal, 14 x 20 .. .. o 47
IX Charcoal .. .. .. .. . . 5 50
Terne Plate 1C, 20 x 28 .. .. .. .. 775
Russian Sheet Iron wei wn we 009 010
Lion & Crown, tinned sheets os
22 and 24-gauge, case lots .. .. .. 769
26 gauge .. .. .. .. ... .. .. 810
Lead: Pig, per 100 Ibs..., .. .. 000 450
Bheet .. .. .. .. .. ..., ... . 6 50
8hot, 100 1bs., 750 less 25 per cent.. 0 20
Lead Pipe, per 100 Ibs. .. .. .. .. 7e per Ib
less 26 p..r

THE
London Directory
(Published Annually)

ENABLES traders throughout the
World to communicate direct with Eng-
lish

MANUFACTURERS & DEALERS
i each class of goods. Besides being a
complete commercial guide to London

and its suburbs the Directory contains
lists of

EXPORT MERCHANTS,

with the goods they ship, and the Colon-
ial and Foreign Markets they supply;

STEAMSHIP LINES

arranged under the Ports to which they
sail, and the approximate
sail'ngs;

indicating

PROVINCIAL TRADE NOTICES

Merchants,
provincial towns
the United

Kingdom. |

of leading Manufacturers,
in the principal

industrial centres of

ete.,
and

A copy of the eurrent edition will be
freight paid, on receipt of

Postal Order for 20s.
Dealers seeking Agencies can adver-
tise their trade cards for £1, or larger

advertisements from £3.

The London Directory Co., Ltd.

25 ABCHURCH LANEF,
London. E. C. Eng.

The export trade values were:—
United Kingdom. 274
United States 340
Germany 324
Irance 201
R sia 130
Lritizh India 123
Lo gium s 110
Austyia-Hungary., .. .. .. 80
[8aYS" o e 23 e 35 e o 70
British South Afriea .. .. 47
Canada. .. .. .. .. .. .. 43
Japan .. .. .. L oL L L 37
Spain .. .. .. .. .. L. L 30
Egvpt .. .. .. .. .. .o .. 19

Coupled. these fizures show the volume
of trade for each country to have been:

United Kingdom, 838; increase on pre-
vious year .23.

Germany. 701; increase, 49.

United States, 604; increase 43.

France, 468; increase, 38.

Belgium,, 247; increase, 15.

Russia. 221; increase, 18.

British Tndia, 201; 15.

Austria-Hungary, 187: increase, 9.

increase,

~ Manilla, 710 a‘n'd 'l.ﬂré;‘r.:. :
do ¥ .

Italy, 181; increase, 10.

WHOLESALE PRICES CURRENT.

Name of Article.

Whole

'sale.

Zinc—

Spelter, per 100 lbs, .. .. .. ..
Sheet zine .. .. .. .. .. .. ..

Black Sheet Iron, per 100 lbs.—
10 to 12 gauge ..
14 to 16 gauge .. .. .. .. ..
18 to 20 gauge .. .. .. .. ..
22 to 24 gauge .. ST
26 gauge ..
28 gauge .

Wire—
Plain Galvanized, No. 4.. .. .. .. .
do do No. 6.. .. .. ..
6, 7, 8 ..

do do No .
do do No G % me we e
do do No. 10. .. .. .. ..
do do No. 11. .. . .
do do No. 12. .. .. .
do do No. 13 .
do do No. 14

do do No. 15. .. .. ..
do do No. 16. .. .. ..

Barbed Wire, Montn:-l.
Spring Wire,

e 2o es se

per 100, 1.25 .. ..
Net extra—

Iron and Steel Wire, plain, 6to9 ..

ROPE—

Sisal, base .. .. .,
do 7-16 and up .
do % .. .. e

do 3-16

do % to 5.16 ..
Lath yarn .. .

WIRE NAILS—
2d extra .. .,
2d f extra ..

3d extra
4d and
6d and
8d and
10d and
16d and
20d and
Base

BUILDING

5d extra .. .. .. .. .. ..
7d extra .. .. .. .. ., ..
9d extra
12d extra
20d extra
60d extra

PAPER—

Dry Sheeiing, roll .. e ae
Tarred Sheeling, roll ..
HIDES—

Montreal Green Ilides—
Montreal, No. 1 .. .. .
Montreal, No. 2 o
Montreal, No. 3 .. .. .. e es ee
Tanners pay $1 extra for sorted cur-

ed and inspected .. . .. .
Sheepskins “
Clips .. .. .. .. ., W
Spring Lambskins,. .,
Lambskins .
Calfskins, No. 1

do No. 2 ,,
Horse Hides ..
Tallow rendered

LEATHER—

No. 1 B. A. Sole ..
No. 2 B. A. Sole .

Slaughter, No. 1 .. .. .. ..
Light, medium and heavy ..
Light; No. 2 ws &5 s 6
Harness .. e se se ee e
Upper, heavy .. .. .. .. ., ..
Upper, light £ .
Grained Upper..

Scotch Grain G e

Kip Skins, French .. r) o
English .. .. .. .. .. .. ..

Canada Kid .. .. ..

Hemlock Calf ..

Hemlock, light

French Calt .. .. .. .. .. ..

Splits, light* and medium ..

Splits, heavy ey e e

Splits, small .. .. ., .,

Leather Board, (anada

Enamelled Cow, per ft.

Pebble Grain s @

Glove Grain ..

Box Calf .. .. .. ..

Brush (Cow) Kid ..

Buff . .

Russetts, light
Russetts, heavy
Russetts, No. 2 .,
Russets’ Saddlers’,
Imt. French Calf .
English Oak, 1b,
Dongola, extra .. o 3
Dongola, No. 1 .., .. ..
Dougola,, ordinary
Coloured Pebblesg
Coloured Calf ..

dozen.,

single 174

d:subley ui
6 08
0 00
0 00
0 00
0 00
0 00
0 00
0 00
0 00
2 30 Base
0 27
0.2
000 013
000 G 12
000 01
000
000 000
00 110
000 0 18
000 011
1765 2 B0
006 0C6)
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3 inch
3 inch
1 Inch
1 Inch
1 Inch
1

2x3
2x3

1 ' Spruce,

Inch

THE CANADIAN JOURNAL OF COMMERCE.

IOLESALE

Name of Article.

PRICIES CURRENT.

Wholesale.

MBER—

Pine (l'ace Measure) ..
Spruce (Board Measure)
Pine (BBoard Measure)

Spruce (Board Measure) ..

Spruce (1.
Pine (T

and
, and 3x4 Pine (B.M.)
Koofing (B.M.) ..

and G.) ..
and G.) ..

Spruce (B.l(.}

lY Spruce, Flooring (B.M.) .. ..

Liz Sp
e Pi

ruce (1. and G.) .. .
ne (T. and G.) .. .. ..

1 Pline (L. and G.), (V.I.B.)

Laths

(per 1,000) .. .. .. ..

MATCHES—

Telegraph, case ..

I'clephone, case ..
Tiger, case ., ..

hing Pdward ..

Head Light .

tagle ltarlor 200's ..
Suent,  200'8 .

do.,,  H00's . -
Liittler (Comiet. vor o win v e
OlLS—

©od OIl oo w5 ov w5 s se we
8. . Pale Seal .. <o oo s se
Straw Seal .. . 0 ee ee e
Cod Liver Vil, NAd. . .. ..
Cod  Laver Oil, Norwegian .,
Cod Liver Oil, Norway Process
Castor’ Ol s < we s esl we
Castor Oi1l, barrels .. ..

Lard 0Oil vs 6w

Linsced, raw ..

Linsced, boiled
Ohive, pure
Olive, extra, qt.,
Turpentine, nett

Wood

Alcohol, per gallon .

PETROLEUM—

Acme I'rime While, per gal.
Acme Mater White, per gal,
Astral, per gal. .. oo o0 e W
Benzine, per gal. .. .. .. e
Gasoline, per gal, .. o0 o0 ..
GLASS—

First break, b0 feet .. .. o0
Second Break, 100 feet .. .. .
First Break, 100 teet .. .. o
Second i , 100 feet .. ..
Third Bres oV a e ae ele

Fourth Break .. .. .. «. .0

PAINTS,

Lead, pure, 50 to 100 lbs. kegs .
bDo. No. ¢ SE we s ae W s
Do. No. 2 oy @F GR ©9 o3
Do. No. & e e se ee ee

Pure Mixed, gal. . s se e

&e.—

Wihilce lowd, dry @s se oo s (@
Red lead ou 3o we wa svi @
Venctian Red, English ., ..
Yellow Oclire, Irench .. ..
Whiting, ordinary .. .. .. ..

Wintin

Whiting,

g, Guilders’ .. .. ..
l'aris Gilders’ .. ..

English  Coment, ecask .. ..
Belgian Cement .. .. .. ..
German Cement .. .. .. ..
United States Cement .. ..
Fire Bricks, per 1,000 .. ..
Fire Clay, 200 lb. pkgs .. ..
Rosin 280 1bs., gross.. .. ..
Glue—

Domestic Broken Sheet

French
French

American White, hnl:rei; .

Cooper:

Brunswick Green .. ..

French

No. 1 Furniture Varnish, p('l: g'nl.

Casks .. .. ..
, barrels ., .

8’ Glue .. .. ..

Imperial Green ..

a Furniture Varnish, per gal.

Brown

Black Japan .. .

Orange
Orange
White
Putty,
Putty,
Kalsom

Japan .. .. .. .. ..
Shellac, No. 1 .. ..
Shellac, pure .. .. ..
Shellac .. .. .. .. ..
bulk, 100 1b. barrels ..
in bladders .. .. .. ..

ine, 5 Ib. pkgs. .. ..

oo

22
24

cowr

co

e L L - - T-T-T-T-}

cCoom-——coc

00
00

5H

65

60
6)
09
75
8}
8%,
00
85
65
80

25
90
50

—~CRNCO OCCO—~—ooCc e O L

coccoo

P O

N o

N
RO N —OC W

C~rPrRNrNOoTO0CeOoS OO

00

00
00
50

60
50
10

20
20

164
19
184

H0
60
7H
93

60

SYNOPSIS OF CANADIAN NORTH-
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin-
jon Lands in Manitoba, Saskatchewan,
and Alberta, excepting 8 and 26, not re-
served, may be homesteaded by any per
son who is the sole head of a family, or
any male over 18 years of age, to the ex-
tent of one-quarter section of 160 acres
more ol

Application for entry must be made in
person by the applicant at a Dominion
Lands Agency or Sub-agency for the dis-
trict in which En
try by proxy may, however. be made at
any Agency, on certain eonditions by the
father, mother, son. danghter, brother o

the land is situate.

gister of an intending homesteader.

DUTTES: —(1) At @ix months’
residence upon and cultivation of the
land in each year for three years.

(2) A homesteader may. if he so de-
sires, perform the required residence du-
ties by living on farming land owned
solely by him. not less than cighty (80
acres in extent. in the vleinity of his
homestead. e may also do so by liv-
ing with father or mother. on certain
conditions. Joint ownership in land will
not meet this requirement.

(8) A homesteader intending to per-
form his residence duties in accordance
with th above while living with parents
or on farming land owmed by himself
must notifv the Agent for the district
of awch

least

intention

W. W. CORY.
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of
this advertisement will not be paid for.

128; increase. 10,
Japan. 82: increase, 6.
Pritish South Afriea,

Faypt, 42; increase, 5.

Canada.

78; increase, 3.

USEFUL INVENTIONS.

The following

been

Canadian patents have
through the
ageney  of Patent
Attorneys, Montreal, Canada. and Wash-
ington. D.C.

recenily  secured

Marion ana  JMarion.

\ny information on the subject will be
supplied free of charge by apply'ne to
the above-named firm

Paul Mauser, Oberndorf. Germany.
small arms; Robert Stock, Berlin. Ger
many, device for adiusting vertically the
steering wheels of motor plows; Hough-

ton, Allman and Gray, Liverpool, Eng..

clectric power traction svstem: J. and
H. T.. Callow, Liverpool. Eng., appara-

tus for dividing dough and other plastic
material; Jean Bally, Grenoble, France,
electric steam boiler; Jean Gilbert, St.
Georges (Beauce). Que., snow scraper;
Allen (. Northorp, Dartmouth., N.S.,
oas generator; James Stewart. Dunedin,
New Zealand, metallic labels.

WHOLESALE

PRICES CURRENT.

Name of Article. Wholesale.
Paris Green, f.o.b. Montreal— gc $c
Brls. 600 1bs. .o eo oo oo oo oo 0174
100 1b. lots Drums, 50 lbs. .. .. 019
100 1b. lots Pkgs., 1 lb.. .o oo oo 021
100 1b. lots Ting, 1 1b. .o w0 oo oo 022
Arsenic, kegs (300 1b8.) eo oo oo oo 018
WOOL—
Canadian Washed Fleece .. .o oo oo 019 021
North-West .. .. .. «o e oo oo oo 000 000
Buenos Ayres .. .. .. ee oo 025 040
Natal, greasy .. .. <. ee o 000 020
Cape, greasy .. .. o e oo 018 0120
Australian, grecasy .. .. es so 000 000
WINES, LIQUORS, ETC.—
Ale—
English qts. .. .. ee 5o oo oo 240 270
English, pts. .. .. oo o8 oo oo 150 170
Canadian, pt8. .cee oo s oo oo oo 08 1650
Porter—
Dublin Stout, qts. .. «¢ e¢ oo oo oo 240 270
Dublin Stout, ptB. .. «e oe oo oo oo 160 170
Canadian Stout, Pts. .. «o o oo oo 160 166
Lager Beer, U.S. .. e¢ oo oo oo oo 125 140
Lager, Canadi@n .. .. «o oo oo oo oo 080 140
Spirits, Canadian—per gal.—
7
Alcohol, 85, O:P: s so s oo oo o 470 480
o % 426 49%
Spirits, 60, O.P. <o oo eo oo oo oo 230 250
spirits, 26, U.P. 0 o eo 0o co oo
Club Rye, U.P. «0 e oo oo oo oo 400 .400
Rye Whiskey, ord., gal. .o «¢ «o o. 230 230
Portg—
TArragonad .. .. «o oo s oo oo oo ] 40 6 00
OpPOTLOS +. <. +s e+ oo se oo oo oo 200 500
Sherries—
Diez Hermanos .. .. ec oo se oo oo 150 400
Other Brands .. .. «c o oo oo oo 08 500
Clarets—
MedOC .. vr ee ee ee ee ee e ee 220 2T
St. Julien .. .. ei er w0 ex oo oo 400 00
Champagnes—
Piper Heidsieck .. o oo oo oo oo 28 00 34 00
Cardinal & Cie .. .¢ e oo o oo oo 12 50 14 5O
Brandies—
8 7

Medecinal ..
Richard V.S.0.pP., 12
Richard, V.O.,

Scotch Whiskey—

Bullock Lade, G.L.
Kilmarnock .. «. ..

qts.

12 qts. ..

Usher's O.V.G. <. 0 &

Dewars .. ..

Mitchells Glenogle, 12 qts. ..
Reserve 12 qts.
12 qts...
12 qts.

do Special
do Extra Special,

do Finest Old Scotch,

Irish Whiskey—

Mitchell Cruiskeen Lawn..

Power’s qt8. .. <o oo oo oo

Jameson’s, qts. .. ..
Bushmill's .. .. ..
‘Burke’s .. .. .

Angostura Bittel:s, .i)El". 2 ’ doc.

Gin—

Canadian green, cases .. .. ..

London Dry .. ¢ oo oo «o o

Plymouth .. .. .. ..
Ginger Ale, DBeliast,
Soda Water, imports,

d.oz.
doz.

Apollinaris, 50 qts. .. ..

.o

.

.o

.

i 26
9 50

9 256

8 50
10 25
9 W

8 00
14 00

gz ao
SE8ES

PRI
8RE83

88 888¢

-

2

11 00
10 6@
11 50
156 00

w0 00 O
55882

Canadian Insui

Name

British Americ

Canada

Life .

Confederation
Western Assurs
Guarantee Co.

BRITISH

ANI

Quotations on

8hares

250,000
460,000
£20,000
100,000
205,000
100,000

10,000
179,996
10,000
200,000
67,000
160,000
100,000
20,000
245,640 &
85,862
105,650
20,000
40,000
60,000
110,000
800,000
44,000
63,776
100,000
689,220 £

204,468
264,885
240,000
48,000
100,000
5,400

111,814

Divider

12s. per s
123. per s
6s.
17%
7%
11s.
28
1214
10
10
16 2-3
6s 6d per s
178 6d per |
110
20
36
15
40s. per sh.
6
408 per sh.
40
80s.
%
20
10
76 28
174
128, per sh.
1028
18%

18
50
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WE MAKE HIGH GRADE FAMILY

Sewing
Machines

RENT.

Wholesale.

gc 8c |
7
o1 FOR THE MERCHANTS TRADE.
021 1 |
gﬁ 4 /' Write us for Prices and Terms, ’
KA {
3! We can Interest You. |
3. |
N - N
i oy & William
: 0'ey & Williams Mfg. Co.
000 000
s b FACTORY & GENERAL OFFICE:
8(1)8 83 CHICAGO, ILLINOIS.
g&= ALL MACHINES FOR CAN- |
ADA SHIPPED DUTY PAID FROM |
OUR WAREHOUSE AT GUELPH, |
240 270 ONTARIO.
150 170 '
08 150 Address all Correspondence to
Ch'eago. Illinois.
2 40 270 -
} g {Zg Canadian Insurance Companies,.—Stocks and Bonds.— Montreal Quotations Feb. 21, 1912, SECURITIES, ::gll,ldollb
126 140 .
0i80, 140 No. Last Share |Amount| Canada British Columbia, Clo'g Price
Name of Company. Shares | Dividend | oy vajye. |Paid per| quotations 1917, 4% PiCe ve vr es ee oo oo
per year. Share. per ct. 4l, 3 p.c. .. . ve .| 85 86
Ca.nada 4 per Lent lom 1910 o ée % ,“
9 e oo se ee 9
470 480 British American Fire and Marine ..| -15,000 |3}—6 mos. 350 350 97 i;mxzer ;:nt. loan, 1588 o ”‘ ..
426 49 Oanads Life .. .o w6 oo o5 wn v 2,500 4—6 mos. 400 400 160 21 p.c. loan 147, 0 ol s 7
230 250 Confederation Life.. .. .. .. .. ..| 10,000 |7{—6 mos. 100 10 77 Manitoba 1910, 5 p.c. isas e
Western Assurance .. .. .. .. .. oo| 25000 [ 5—6 mos. 40 20 80 Tttt
308 :(3)?) Guarantee Co. of North America ...| 13,372 | 2—8 mos. 50 50 160 .
° e —— Shares RAILWAY & OTHER STOCKS'
BRITISH AND FOREIGN INSURANCE COMPANIES.—
§d5 i Quotations on the London Market. Market value per pound. Feb. 10, 1912 100 Atlantic & Nt. West § p.c. m
5100 bioo 1st M. Bonds .. . . m | 11s
[ 10 Buiiﬁalol& LakebHuron £10 lhr 123 12
0. b c. bonds ..
8hares Dividend NAME Share Paid Closing Prices Can. Centr‘;l 6 p.c. qM Bds.” Int. 1 b
Cguar by Govt. . o e o®
adi Pacifi e oo oe
150 400 250,000 12s. per sh. Alliance ASSUI... .. .. ou .. .. 20 215 14 19 n[:;ougn p. :uhcondssm?. ee s we fgg’ ?gg’
0 : Do. 4 p.c. deb. stock.. ..] 108
083 500 460,000  12s. per sh. Do. (New) wo ve we ve we aw wu 1 1 184 18 Do. 4 p.c. pref. stock .. . o] w00 | 1044
220,000  6s. Atlas Fire & Life. .. .. .. .. .. 10 248 51 61 Algoma 5 p.c. bonds .. .. .. ..| 110 | 112
100,000 17% British Law Fire, Life .. .. .. .. 10 1 4 43 Grlarédb’l‘runk, Georgian Bay, &c.
T 205,000 75 Commercial Union .. .. .. .. .. 10 1 19 20 BE Mo e e e
400 600 " i Ao e e e 0 2 100 Grand Trunk of Can. ord. stock; 244 [ o4
100,000 e Employersi Liability : 144 154 100 2nd equip. mg. bds. 6 p.c. ..| 111 18
10,000 28 Equity & Law .. .. .. .. .. .. 100 6 274 28} 100 1st pref. sttocl;‘, 5 p.c.. -«| 109 110
< : : + 100  2nd pref. stock.. | 98 9
179,996 121 Gen. Accident, Fire & Life .. .. b 134 14 D} 100 3rd pref. St“jk“ cq B b4 gﬁ
v : - g 100 5 p.c. perp. deb. stock.. .. ..| 124 126
R— 10,000 10 General Life .. .. .. .. oo o0 .. 100 [ 74 ] 100 4 p.c. perp. d(*lb. stock.. .. ..| 99 | 100
. Guardian .. .. .. .. .0 ee .. .. 10 b 10 10, 100 Great Western shares, 5 p.c. ..| 122 124
12 50 14 50 200,000 10 B . 100 M. of Canada Stg. 1st M., b p.c. .
67,000 1628 Indemnity Mar. .. .. .. .. .. .. 15 8 91 uy 100 Montreal & (,hump]aln 5 p.c. 1st
mtg. bonds ..
160,000  6s 6d per sh.  Law Union & Rock. .. .. .. .. 10 12 53 51 Nor. of Canada, 4 p.c. d«;b uti’o;k ...... .
Legal 1 W w6 o e &% 3 % 16 | 100 Qucb(c Cent, 5 p.c. 1st inc. Bl v
: g0 1% % 100,000 we €ga. ‘nsurince : 18-16 1 5-16 G. & B., 4 p.c. bds., 1st mtg.
' 14 50 20,000 178 6d per sh.  Legal & General Life .. .. .. .. 60 [} 161 174 100 wen Grey & Bruce, 7 p.c. bds.
1 g . ) ) 1st mortg, . i[5 sainen -
HH 246,610£ 110 Liverpool, London & Globe. .. .. 10 1 22§ 23 100 St. Law. & Ott. 4 p.c. bonds ..|-..... [
86,862 20 London .. .. .. .. .. O 26 1214 62 b4
105,650 36 London & Lancashire Fire. .. .. 25 % 284 294 Municipal Loans,
3 Lond d Lancashire Life .. .. 5 1 - =
v 25 10 50 20,000 15 o rastire Sle il 116 300 Gity of Lon., Ont., 1st pit. 5 pue.
9 50 10 \r)O 40.000 40s. per sh. Marine .. .. .. ci ee ee e e es 25 15 88 89 100 City of Montreal stg , b p.c .. °
9 U() 9 50 g ) 0 100 City of Ottawa, red 1913, 4% p.c.| | >
9 25 15 00 50,000 6 Mcrchants’ M. L.. .. .. .. .. .. 10 2% 34 34 100 City of Quebec, 8 p.c., 1987 ..| 43 o
8 00 redeem, 1028, 4 pe. .. .. ..|]
ggg 110,000  40s per sh. North British & Mercantile .. .. 26 6% 33 104 100 Clt):’é of Toronto, 4 p.o.” 1082-33 00
9 Northern oo os a6 s 6 080 00 0o 0a 10 1 3% p.c., 1929 e we
2 20,000 40 & 8 B p.c. gen. con. deb., 1919-80
4,000 80s. Norwich Union Fire .. .. .. .. .. 25 294 304 4 p.c. stg. bonds.. ..
100 City of Winnipeg deh 1')14 5 c.
53,776 8§ PhoenIX :c 53 5o 5o ve: o oo oo on 50 5 313 821 Deb. script., 1907, 6 p.c. “P" -
4150 2 100,000 20 Railway Passen... .. .. .. .. .. 10
< L » ..
o B . 689,220 £ 10 Royal Exe.. .. oo o v oo v o B 100 214 218 Miscellaneous Companies.
9 50 10 50 204,468 7628 Royal Insurance .. .. .. .o .. .. 10 1% 254 264 100 Canada Company . .28 2
8 00 11 50 264 885 173 Scot. Union & Nal. “A*” .., .. .. 20 1 8} 3 100 Canada North- \hst Lnnd Co. o ST
14 00 15 00 o I 100 Hudson Bay .. .. .. .. .. .. ..| 110 | 112
240,000 128, per sh. Sun Fire .. .. .. .0 0 o0 w0 oo 10 108 183 183
48,000 1028 Sun Life .. .. .. c0 o0 o0 40 o 10 7% 22 28 Banks
b ee oo se ew ]
000 586 100,000 18% Thames & Mer. Marine » . . Bank of England .. .. .| 247 | 22
72% 800 6,400 18 Union Mar., Life .. .. .. .. .. .. 0 2% v .. London County and Westminster ... 204 | 308
900 960 i 5 Y Bank of British North Amerjca ...| 734 4%
130 140 uLse 50 Yorkshire Fire & Life .. .. .. .. 5 5 Bank of Montreal .. .. P P
130 13 ‘ Oanadian Bank of Commerce e 0| £22 | £
720 7
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North American Life Assurance Co.

“"SOLID AS THE CONTINENT.”

u

§D WARD G URNEY, || % 1917 & | L. GOLDMAN,
President. || Al A, 'F,O A,

’ | JOTAL CASH INCOME .. .. .. .. .. .. .. §2,205,176.98 || MenagingDiretor

i L. GOLIM AY, | TOTAL ASSETS o .0 o0oonenve e e o IB3BTOT o gy op

4 J. K, OSBORNE, | NET SURPLUS to POLICYHOLDERS.. .. .. 1,300,784 .00 B.A. LL.B,

f Vice Presidents. || pA YMENTS 10 POLICYHOLDERS .. .. .. 988,313 .49 gecrelary.

HOME OFFICE, - - = TORONTO.

e e e

| PERPETUAL CALENDAR
1912 JANUBRY 1912

Mon Tue Wed Tha  Fri ~ Sat  SUN

1=z FEBRUARY 1012

Thu  FEri  Sat SUN Mon Tue Wed

e ot s,

1 P 3 a 5 6 7
8 o 10 11 12 13 14

16 16 17 18 19 20 21

22 23 24 256 26 27 28

20 30 31

Jan, Mar, May, July, Aug., Oct, Dec, 31 Days. April, June, Sept., Nov., 30 Days.

HEAD O
Capital and -

Total Insura
Paid Policyhe

MOS

H. RUSSELI

ST
Be




Co.

DMAN,
.A, FCA,
ng Director.
CAYLOR,
B.A. LL.B,
gecrelary,

NTO.

———
S——

e}

30 Days.

THE CANADIAN JOURNAL OF COMMERCE.

LS N SR S S S S S S S

BRITISH AMERICA Assurancs Compam

Thﬂ Feda[al Life Agganpt:‘u:‘(e _ HEAD OFFIGE .. .. .. .. TORONIO.

BOARD OF DIRECTORS:—Hon Geo. A. Cox, President; W.

INSURANCE .

HEAD OFFLCE, . . HAMILTON, CANADA. R. Brock.and John Hoskin, K.C., LLD., Vice-Presidents; ‘

: Robert. Bickerdike, M.P.; E. W. Cox; D. B. Harna; Alex. [

Capital and Assets .. .. .. .. .. .- .. .. .. § 486644308 Laird; Z. A. Lash, K.C, LL-D; W. B. Meikle; Geo. A. ’
Total Insurance in force .. .. .. .. .. .. .. 2230992942 Morrow ; Augustus Myers; Frederic Nicholls; James Kexr |
Paid Policyholders in 1910 .. .. .. .. .. .. '339897,07 | . Osbame; Sir Henry M. Pellatt; E. R. Wood. |
W. B. MEIKLE, Gen. Mam.  P. H. SIMS, Secretary. ’

MOST DESIRABLE POLICY CONTRACTS.
CAPITAL .. .. .. .. . ot et et e ee -n .. $1,800000.00

DAVID DEXTER,’ ‘ . ASSETS. . . .. 2022170.18
President and Managing Director. } | oo poT) SINCE ORGANIZATTON . . .. 83,620,764.61

H. RUSSELL POPHAM,
Manager Montreal District . LIFE INSURANCE C0., Portland, Ne.

Umn" M“TUA FRED. E. RICHARDS, PRESIDIN"

Accepted value of Canadian Securities, held by Federal

Government for protection of policyholders, $1,206,576.
Al)) policies issued with Annual Dividends on payment of second

year's apnual preminm
G e t t h e Exceptional opening for Agents, Province of Quebec and Eastern Ontario.
Apply to Walter 1. Joseph, Mgr., 151 §t. James St., Montreal,
Bes - :
t... Metropolitan Life Insurance

Company, of New York. 3055,

Do mot place your insurance

. ASSBES ... s e sieie seemere cee o0 $818,000,000
policy until you have learned Policies 1n Force on Decembar 3l>t
all about the Guaranteed 191 0 st smsmmanensavsass 11,888,084
In vestment Plan offered by In 1910 it issued in Canada insuran-
CEEOP - e eenwiemsrmsre remsrm e ee § 26,564,000

It has deposited wnh tha Dominion
! Govermment exclusively for Can-

The Manufacturers life Insurance Comnanv

Head 0ffice, - TORONTO. ! adiarsmorethan.. ... ...... ... ¢ 9,690.000
| There are over 41 4,000 Canadiansinsured in the
R S R S B RN S I e
- i _METROPOLITAN.

THE CANADIAN
Subscription Subscription

o roem | JOUTNAL OF COMMErce | orcer rorm

M. S. FOLEY, Editor and Proprietor.
SUBSCRIPTION ORDER FORWM

The use of this form will ensure a copy of the “JOURNAL OF COMMER(CE” being forvarded every week to any part
of Canada, United States, etc.

To THE JOURNAL OF COMMERCE,
18 HospiraL STREET, MONTREAL.

..

Please send me the ‘“ JouRNAL of COMMERCE, ' for one year, commencing

..for which I agree to pay $3.00 on demand.

Name _

NOTE. becriben Iney chalge the add 0 which they desive the " Journal Of COmmerce > 1O be Sent asOften asthey wigh.
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A

The London & Lancashire Life&!

|

OFFERS LIBERAL CONTRACTS |
TO CAPABLE FIELD MEN |
GOOD OPPORTUNIIIES FOR MEN TO |
BUILD UP A PERMANENT i
CONNECTION. |

We particularly desire Representa-
tives for the City of Montreal. |
CHIEF OFFICE FTOR CANADA: |

164 ST. JAMES STREET, MONTREAL. |

Alex. Bissett, SETIARI F®

teve
D10 36

General Assurance Association, Ltd. : (&3 gy

DN
g&-‘“
.-‘;" )

LIMITED @S
Q“‘\*f-"m

| Canada Branch : Head Office, Montreal.

GONFEDERATION LIFE

ASSOCIATION
Head Office, Toronto

UNCONDITI0N AL ACCU MU LATION
POLICIES.
GUARANI'EED
Extended Term Insurance.

Cash Vilue Cash Loans.

Paid-up Policy .

MonNntreal Office :

| Waterloo Mutual Fire Ins. Co.
Established in 1883,
HEAD (OFRIOR, WATERLOO,. 'ONT. J. P. MACKAY .. .. .. Cashier

|

|

I

J Total A ssets 818t Dec., 'S10.. ..........$/05,926.07
Policies in force in W estern Omtarioower 30,372.00

|

WM. SNIDER,
i President.

Frank Haight, I T. L. Armstrong,

Manager.

226-230 St. James Street.
J. G. BRUNEAU .. Prov. Manager.

. A. P. RAYMOND,

GEO. DIEBEL, g
Gen. Agent, Fremch Department.

Vice-President.

[nspector.

PROPERTY

The property at the junction of the Ottawa and the St.
La wrence Rivers, some 25 miles west of Montreal. within easy
reach by two railroads (general and suburban service, at fre-
quent intervals day and night in 40 minutes); also by water.

The current between the mainland and one of the islands
is caused by a fall of several feet from the Take of Two
Mountains into the River St. Lawrence.

The muainland portion contains nearly four acres; the is-
land nearly one fourth of an acre.  The land slopes from a
height of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre-
served by the owner. there is scarcely any better fishing with-
in double the distamce of Montreal. There are excellent boat:

ing and shelter for vachts and small boats on the property.

FOR SALE.

The place was anciently known as “Lotbiniere Pointe.” but
has been re-named by the ewner “Roslevan’ from its penin-
sular shape and the ancestral elms growing upon it.

The mainland portion and ome island are now offered for
sale on application to the owner,

M. 8. FOLEY,

Editor-Proprietor of the

‘Jourmal of Commerce.”

Montreal.

“ Proudfit”™
BINDERS

—O0—

Are essentially bound books
with interchangeable leaves.

Ilat opening with narrow
binding margins.

Save 11, inchies in the safe,
and 3 inches on the desk .

sy to  operate. guide
bands made of especially  tem-
pered steel.  will mnot break,

canot erack or hecome rough.

Write for sample of Busi-

ness Stationery.

Business Systems Limited
82 SPADINA AVE., TORONTO

ASSURANCE
COMPANY.
Incorporated 1851
Assets - - - - - $ 3,213 4.38.28
Losses paid since organization —  54,069,727,16

WESTER

FIRE AND MARINE.

Head Office. - Toronto, Ont.

Hon. Geo! A. Cox, President; W. R. Brock, Vice-President;
W. B. Meikle, General Manager; C. C. Foster, Secretary.

MONTREAL BRANCH, Corner ST. PETER & LEMOINE S'I8.

ROBERT BICKERDIKE, - Manager.

Commercial Union Assurance Co.,

OF LONDON, ENG. Limited.
Capital Fully Subscribed. ... ..... ..o covi e vuie vnn o ... - 814,750,000
Life Fundsand Special Trust Funds.. .. 63,596,000
Total Annual Income, exceeds.... .... ... 86,000,000
Total Assets exceed...... . 111,000,000

Deposit with Dominion Government. ................... 1,260,327

Head Office Canadian Branch : Cy52e% DGR fulittne. Montreal,
Applications for Agencies solicited in unrepresented districta.
W. ‘8. JOPLING, Supt. of Agencies. J. McGREGOR. Mgr. Can. Branch.

Vol. 74. No

New Series.
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