
FILE WORKS.
Established 1863 Incorporated 1896,

- ■ - ...

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL 
At Atlanta, 1895.

G.&H* Barnett Co.
PHILADELPHIA, Pa.

Owned and Operated by Nicholson File Ce

CANADIAN
MALLEABLE

Iron&SteelCo.
Limited.

Owners for Canada of Henderson'a 
Proeass for Manufacturing Steel.

factory: office :
32 Humberside Ave., 506 Lumedea Bldg. 
Weat Toronto. Toronto, Can.

!

s|

WOOL.

Erasme dossin,
VERVIER5, (Belgium)

SPECIALITY OF

Wools and Noils
FOB

Clothing, Felting, Flannels 
and Hatting.

Good Agents Wanted ;i

The Home Life
Association of Canada

mcintyre son & co.
Limited

. . IMPORTERS OF .. Head
Office . . Home Life Bldg..Toronto

DRY GOODS
Dress Goods, Silks, Linens, Small 

Wares, Trefousse Kid Gloves, 
Rouillon Kid Gloves.

Capital and Assets $ 1,400 000

H. POLLMAN EVANS. President.
13 Victoria Sq

MONTREAL. J. K. MeCL'TCHEON. Man. Director.

A. J. WALKER, A.CA.. Secretary.

JD ETAIL Merchants who wish to keep 
abreast of the times and have 

continued and reliable guide to the lead 
ing markets should subscribe to The Can 
adian Journal of Commerce, 
ket Reports in the Journal are unequal 
led for comprehensiveness and correct 
ness of detail. 
business men can afford to do without 
it. Published EVERY FRIDAY, 
scriptions to all parts of Canada, $3.00 
year.

SWEET
ÇAP0RAI

the Mar

No Merchants or other

mSub-
a ;

CigarettesAddress,

CANADIAN JOURNAL of COMMERCE.

STANDARD
Montreal. OFTHB

WORLD

UNION 
ASSURANCE SOCIETY

Distinctive Qualities

OF

North Star, Crescent 
and Pearl Batting

Li m I ted
(Fire Insurance since A.D. 1714)

Canada Branch, MONTREAL
T. L. MORRISEY, Resident Manager.

North West Branch, WINNIPEG
THOS. BRUCE, Branch Manager

Purity 
Brightness 
Lofti ness

Ne Dead Sleek, oily threads ner 
miserable yellow tilings of short 
staple. Not even in lowest grades. 
Three grades—Three prices and far 
the beet for the twtea

%Agencies throughout the Dominion.

3>=b

mBBSmmm
m
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i. :

WmtrK
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1 i.a. ^//

Mkagisv—
■Mr-mm mmin'.in

FFfcM.ti@Er Atiü IhSURMêeTeVIEW®- i*

Vol. 74. No 10/ I M. S. FOLEY.
Editor and Proprletoc.

MONTREAL, FRIDAY, MARCH 8, 1912.New Series.
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Montreal.
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$ 438.28 
9,727,16
Ont.

’resident;
cretary.

INE STS.
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Co•i
mited.
60,000
Î6,000
00,000
00,000
69,327

Montreal.
et».
. Branch.
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THE CHARTERED BANKS.THE CHARTERED BANKS.THE CHARTERED BANKS.

The CThe Molsons BankThe Bank of British 
North AmericaThe Bankof Montreal

(ESTABLISHED 1817.)

Incorporated by Act ol Parliament.

Capital (ail paid-up) $ 15,418,000 00
Rest........................
Undivided Profits-

head office : Montreal,

OfIncorporated by Act of Parliament 1855. 

HEAD OFFICE : MONTREAL.

Capital Paid-up.
Reserve Fund...

Paid-up Ci 
Rest, - -

Incor. by Royal Charter in 1840.Estab. 183G.

Capital Paid-up................$4.866.666.66
2,652,333 33

$4.000,000
4,600,000Rest HEAD15,000,000.00

1,855,185.36
HEAD OFFICE, 4 Gracechurcli St., London, E.C.

W. S. Goldby, M;'.
BOARD OF DIRECTORS: BOA................President

.. Vice-President 
H. Markland

Chas. 13. Gordon.

Wm. Molson Macphcrson .
is. 11. Ewing.............
XV. M. Kamsay,
Geo. E. Drummond,

A. U. Wallis, Secretary. Sir Edmund >
Molson,COURT OF DIRECTORS:

' .1. H. tirodie R. H. Glyn, F. Lubbock,
J. J. Cater, E. A. Hoare, C.XX. lomkinson,
J.11.M. Campbell H.J.B.Kendall, G.D.Whatman,

I ii. stikeman, Gen. Man. 11. 13. Mackenzie,

Z. A. Lash, E 
Hon. Geo. A. C 
John tioakin, Et

LL.D.
J. VV.llavelle.Ls 
A. Kingman, E 
Sir Lyman M. « 
Hon. W. U. Edw 

ALEXANDE 
JOHN AIRI

D. McNicoll.BOARD OF DIRE! TORS:
Rt. Hon. Lord Strathcona and Mount Royal, 

G.C.M.G., G.C.V.O., Honorary President.
R. B. Angus, Esq., President.

Sir Edward Clousion, Bari., Vice-President.
David Morrice,
C. R. H usiner,
Alfred Baumgai ten,
11. V. Meredith, Es<].

JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. <i 

Branches; XV. H. Draper, Inspector.
E. \Y. XXaud, J. H. Campbell, H. A. Harris 

Assistant Inspectors.
Supt. Branches.

| j. McLachren, Supi. of Central Br.—Winnipeg.
j. Anderson, Insp. O. R. Rowley, Insp. Hr. 

I Keturns.—E. St on ham, J. H. Gillard, A. .. . 
j Hail, Winnipeg, Assistant Inspectors.

B. Greenshivlds, Esq. 
Sir William Ma< donald, 
James Ross, Esq.
Hon. Robert Macka 
Sir Thos. sliaughnessy. 

K.C.V.O.

E. LIST OF BRANCHES:
UNTAR O—Com.ALBERTA.

BRANCHES IN CANADA:y.
J. Elmsly, Manager Montreal Branch.

North Balt I el'ord, Sask. 
North x ancuuvur, 13.

•• " Lonsdale Ave.
Uak River, Man.
Ottawa, Ont.
Paynton,
Prince Ri 
Punnichy,
Quebec, P.Q.

" St. John's 
Quesncl, B.C.
Ray more, Sask.
Reihn, Sask.
Heston, Man.
Rossi and, B.C.
Rosthern, Sa.-dt.
St. John, N.B.
St. John—Union St.
St. John—Ha.market Sq. 
St. Martin s, N.B.
St. Stephen, N.B. 
Saltcoats, Sask. 
Saskatoon. Sask.
Svmans, Sask.
Toronto. Ont.
Toronto—
Bloor At Lansduwne 
King dt Du Her in Sts. 
Rovee Ave.
Trail. B.C.
Vancouver, 13. C.

Kidgeluwn,
Simcoe,
Smith's Falls,
St. Mary's,
St. Thomas,

•* East End Branch, 
Teeswater,
Toronto,
" Queen St. XX est Br. 
Trenton,

XX aterloo,
XV est Toronto,
XX illiamsburg,
XX oodstock,
Zurich.
QUEBEC.
Arlhabasca,
Bedford,
Chicoutimi, 
Drummondville, 
Fraserville St Kiv. du 

Loup Station, 
Knowlton,
Lachine Locks,
Montreal,

•* St. James St.
" Market and Har 

hour Branch.
" si. ii. nri Branch,
“ St. Catherine St. Bt.
“ St. Lawrence Blvd.Br. 
“ Maisonneuve Branch 
“ Cote des Neiges,
*• Cote St. Paul Br. 

Pierrevilie,
Quebec,
Richmond,
Roberval,
Sorel,
St. Cesaire,
Ste. Flavie Station,
St. Ours,
Ste. Therese de Biain- 

ville, Que., 
Victoriaville,
XV aterloo,

Laigary, 
Camrose, 
Diamond City, 
Edmonton, 
Lethbridge,

Branch*! ir 
United St*

MONTREAL Ol 
LONDON, Eng.

H. V. E 
NEW YORK 

Wm. Gray 
MEXICO CIT 

deco, Mo. 60, .
This Bank 

Banking Busin* 
ters of Credit, 
on Foreign Coi 
ceive for collet 
there is a ban)

AgUaSIZ, B.C.
Alexander 
Ashcroft.
BattleiorU, sa^k.
Belmont, Man.
Bobcaygeon, Unt.
B»w island, Alia.
Brandon, Man.
Brantford, Unt.
Burdelt. Alta.
Cainsville, unt.
Calgary, Alia.
Campbellford, Unt.

irlmgford, Man.
Davidson, Sask.
Dawson, V ukon Dist.
Duck Lake, Sask.
Duncans, B.C.
Edmonto 
Estevan.
!• cneion Tail 
Tort George.
Forward. sask.
T rvtleriei' >n,
Girvin, sask.
Halifax. N.S.
Hamilton, Uni.
Hamilton- X ictoria A.
Hamilton- XX estgli. Ave. 
lledle.v. B.C. 
lxaslo, B.C.
Kelliher, Sask.
Kvvrisdale, B.C.
Kingston, Unt.
Lampi 
Londo
London, Market Sq.

Lyt
Macleod, Alta.
Midland. Unt.
Montreal, P.Q.

•* St. Catherine St.
NEW \UHK (62

Michael and W. T. Oliver, Agents.
SAN FRANCISCO (2(54 California St.) G » 

Gerrard and A. S. Ireland, Agents.
CHICAGO—Merchants Loan and Trust Co. 
LONDON BANKERS—The Bank of Eng. t.J, 

and Messrs. Glyn and Co. Issue Circular Not* s 
for Travellers available in all parts of the 
World. Agents in Canada for Colonial

II. V. Meredith, General Manager.
A. Maenider, Chief Inspector and Superintend

ent of Branches. B.C.

C. Sweeny, Supi. Branches, Brit. Columbia.
W. E. Stavert, Supt. Branches, Maritime Pro?.

and Newfoundland Branches.
A D. Braithwait, Supi. Ontario Branches.
F. J. ( ockbnrn, Supt. Quebec Branches.
E. P. Winslow, Supt. North-West Branches.
F. J. Hunter. Inspector Ontario Brandies.

R. Clarke. Inspector Maritime Provinces and 
Newfoundland Branches.

Sask.
ipert, B.C. 

Sask.

BRIT, t OLUMBIA:

Rcvelstoke, 
Vancouver,

“ Main Street,Gate.Br.

MANITOBA.D.

XX innipeg,
" Portage Ave.BRANCHES IN CANADA: lh

Alloua. Man. 
Brandon. Man. 
l algaiy, Alta.

Buckingham,Q. 
Cooksliire. Que.

JUliston, Ont.
Almonte, Ont.
Aurora, Ont.
Belleville. Ont.
Bowmanville, O. Grand Mere, Que Edmonton, Alta.

Gretna, Man.

ONTARIO.

Danville. Que.
Fraserville. Que. Cardston. Alta.

Alvinstuii, 
Amherstlnirg, 
Aylmer, 
Belleville
Brockville, 
Chesterville, 
Clinton,
Drumbo.
Dutton.

“ Market Br. 
T ranktord, 
Hamilton, 
Hensall, 
liighgate, 
Iroquois. 
Kingsville, 
Kirkton, 
Lambton Mills, 
London, 
Lucknow, 
Meaiord,
Merlin,
Morrisburg,
Norwich,
Ottawa.
Owen Sound, 
Petrolia,
Port Arthur,

n, Alta. 
Sask.

S’b C.Levis, tyIlf. 
Megan! ic. Que. 
Montreal, Que 
“ Hocheiaga.
“ Papineau Av. 
“ Peel St.

Point St. 
Charles.

“ Seigneurs Si.
St. Anne de 

. Bellevue,
" St. Henri.
" XVest End,
•• West mount.

Brantford, Out.
Brockville, Ont.
Chatham, Ont.
C'ollingwuud. O.
Cornwall, Ont.
Desc i imi ■>, t hit.
Eglmlun. Ont.
Fenelo 
Ft. XX i
Goderich, Ont.
Guelph,
Hamilton, Ont.

Do. Barton Vic-

Holstcin, Ont.
King City, ont.
Kingston, Unt.
Lindsay, Ont.

Newmarket, O.
Oak wood, Ont.
OU

“ Bank St.
Hull.

Perth, Ont.
Feterl>oro,,Ont 
Picton. Ont.
Port Xrtlmr, O.
Port. Hope, Ont.
Sarnia. Ont.
Sault Ste. Marie 
Stirlin 
Strati-
St. Mary’s. Ont.
Sudbury. Ont.
Toronto, Ont.

•• Bathurst St.
“ Carlton St.
'• Dundas St.
" Queen St.
“ Yonge St.

Trenton. Ont.
Tweed, Ont.
Wallacehurg, O.
Waterford, Ont.
IN NEWFOUNDLAND :—St. John's, Birchy Cove.

Grand Falls.
IN GREAT 

St., K.C.
IN THE UNITED STATES 

Hebden. W. A. Bog. J. T.
(54 Wall Street Chicago. Spokane.

IN MEXICO.—Mexico. D.F.

High River,Alta. 
Indian Head,

Lethbridge. Alla 
Magralh, Alta. 
Medicine Hat,

Alla.

BanlN.B.

I

Head Offic

Capitol. .. 
Rest.........

Vurennes, P.Q. 
Verdun. P.Q. 
Victoria. 13. U.
XX akaw. Sask. 
xvaldron, Sask. 
XVcstun, Ont. 
xvest Toronto Branch

tun. Sask.

Fails,O.ilin Mouse daw, Sask. 
Oakville, Man. 
Outlook, Sask. 
Pui'lagti la

Prairie, Man. 
Raymond, Alta. 
Kegnia, Sask. 
Kosenivld, Man. 
Saskatoon. Sask. 
Spring Coulee, A. 
Suffield, Alta.
XV eyburn, Sask. 
XV innipeg, Man. 
“ Tort R

nan, Sask.

XV innipeg, 
XX vnward.

gueuil, P.Q. 
tun, 13. C.Quebec, Que.

" St. Roch’s.
“ Upper T'wn.

Snwycrville, Q. 
in. Ont. Sherbrooke. Q 
t Forest. On St. Hyacinthe,

Three River-. <>.
Bathurst. N.B.
Chatham, N.B.
Kdmunston.N'.B. Armstrong. B.l . 
Fredericton.N.B. A t ha liner. B.( . 
Grand F’ls. N.B. Clmtiwa. k. B.C.

( loverdale. B.C.

DUNCAN Cf 
W. O. OOOl 
JOSEPH HE

x

Wm. H. Beatty, 
Robert Reford 
Hon. C. S. Hynie 
William Stone

MeWall Street), H. M.

“ Logan Ave.awu. Ont.

Q“
Ol THOMAS 1 

T. A. BII
AGENTS IN GREAT BRITAIN k COLONIES.

itank. Ltd. Ire- 
Aub- 

Bank ol 
Africa—The Standard

nt.
llartland, N.B.
Marysville. N.B. Enderhv. B.C. 
Moncton. N.B.
Perth, N.B.
Shediac, N.B. 
st loi n. N.B.
XX oodstock. N.B. Nelson, B.C. 
Amherst, N.S. New Denver, B.O 
Bridgewater.N.S. New Westmin- 
t‘anso. N.S. stcr, B.C.
Glace 13av. N.S. Nicola. B.C 
Halifax. N.S. Penticton, B.C.
“ North End. Prince Rupert.

Rossland. B.C 
Summerland.B.C.

B.C

London, Giverpooi—Parr's 
land—Munster aud Leinster Bank, Ltd. 
t va lia and New Zealand—The l ni on CGreenwood. B.C. 

llostner, B.C. Australia. Ltd.
Bank of South Africa, Ltd.

Collections made in all parts of the Domin
ion and returns promptly remitted at lowest 
rates of exchange. Commercial Letters of 
Credit and Travellers’ Circular Letters issued, 
available in all parts of the world.

Kelowna. B.C. 
Merritt, B.C. ONTARIO

Toronto 10 offices
Allandale
B-trrie
Berlin
Bradford
Brantford
Brockville
Bu rfortl
Cardinal
Cobourg
Col borne
Coldwater
Collingwood
Copper Cliff
Creetnore
Dorcliester
Elmvale
Gait
Gananoque
Hastings
Havelock
Keene
Kingston
London(4 offices)
Lynd hurst
Mi 11 brook
Milton
Newmarket
Norwood
Oakville
Ottawa

La Banque NationaleOnt.1 i Ont.
Founded in 1860.

$2,000,000.00Capital .
Reserve Fund — 1,300,000 00N.S.Lunenburg.

Muhone Ba>
Port Hood, N.S. N ancouver, 
Sydney N.S. “ Main St.
x arnVhuih. N.s. X emon. B.C 
Wolfville. N.S. Victoria. B.C. 
Chnrlottetown. West Summer- 

P F T. land, B.C.

The Standard Bank 
of CanadaOur System of Travellers’ Cheques 108 BranchesEstablished 1873

Capital Authorized by Act of
Parliament...........................

Capital Paid-up....................
Reserve Fund and Undivid

ed Profits.............................

has given complete sat- 
isfaction to all our patrons. $5,000.000.00

2,000,000.00to rapidity, security and 
The public is in-

RRITAIN.— London, 47 Threadneedle 
F. Williams Taylor. Manager.

New York. R. Y. 
Mollneux, Agente,

as
economy, 
vited to take advantage of 2,661,383.88

its facilities. DIRECTORS:
,W. F. Cowan, President; Fred. Wyld,

Allen, W.
RANKERS IN CREAT BRITAIN:

Our Office in Paris
Rue Boudreau, 7 Sq. de I'Opera

is found very convenient for the Cana- 
dian tourists in Europe. 

Transfers of funds, collections, pay
ments, commercial credits in Europe, 
United States and Canada transacted 
at the lowest rate.

London—The Rank of England. London - 
The Union of London and Smith § Bank. Ltd. 
Lomlon-The London County & Westminster Rk. 
Ltd. London—The National Provincial Bank
nf Fnc.. Ltd. Liverpool—The Bank of Lifer- 
pool, Ltd. Scotland—The British Linen Bank 
and Branches.

BANKERS IN THE UNITED STATES.
New York—The National City Bank. The Na

tional Bank of Commerce. National Park Bank. 
Boston—The Merchants’ National Bank. Buf
falo — The Marine National Bank. San 
Francisco—The First National Bank; The Anglo 
and London Paris National Bank.

Vice-President; W. F.
Francis, F. W. Cowan, H. Langlois,
T. H. McMillan.

NTO,5 King St. West,TO oîit.HEAD
OFFICE:

GEO. P. SCHOLFIF.LD, Gen. Manager, 
j, s. LOUDON, Asst. General Manager. 
SAVINGS BANK DEPARTMENT AT 

ALL BRANCHES.

London, En 
Midland Banl 

New York.- 
Chieago—F

I
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The Canadian Bank 
of Commerce

ESTABLISHED lSxio.Sank
The Bank of OttawaUnion BankotCanadamt 1855.

AL. Heed Office, QUEBEC
$4,762,000

ESTABLISHED 1874.Paid-up Capital, - $11 000,000 
Best,000,000

600,000
Paid-up Capital 
Resbive and Undmced 

Pi oliis.......................

9.000,000 Paid Up Capital, Rest 
and Undivided Pro-HEAD OFFICE: TORONTO 3,419,000 

Total Asset» (over)....58,000,000
BOARD OF DIRECTORS:

Sir Edmund Walker, U.V.O., LL.D., D.O.L., 
President.

fits.. President 
e-President 
id Molson, 
B. Gordon.

$ 7,618,167 
4 6,008,000Total Assets OverBOARD OF DIRECTORS. 

HON. JOHN StlAKVLEti .
e. A. Lash, Esq., K.C., LL.D., Vice-President. 
Hon. Geo. A. Cox, E. R. Wood, Esq.
John Hoskin, Esq., K.U. Sir John M. Gibson, 

LL.D. K.C.M.ti.,,K.C., LL.D.
J.W.Flavelle,Esq.,LL.D. Win. McMaster, Esq.
A. Kingman, Esq. Robert Stuart, Esq.
Bir Lyman M. Jones, G. F. Galt, Esq.
Hon. W. U. Edwards, Alexander Laird, Esq. 

ALEXANDER LAIRD, General Manager. 
JOHN AIRD, Assistant General Manager.

President
WILLIAM PRICE, Esq., MI\, YicelTes. 
W. R. Allan.. Esq. AL. Bull, Esq.
Geo.I 1 .Thomson, Esq. E.E.A Dnveriiet,lvsq. 
John Galt, Esq.
G. P. Reid, Esq.
R. T. Riley, Esq.
W in. Shaw. Esq.
G. li. BALFOUR, General Manager.
11. B. SHAW , Assist. General Manager. 
F. \\ . ASHE, Superintendent Eastern 

Branches.
J. W. HAMILTON, Supervisor of Ext

ern Brandies,
J. G. B1LLETT, thief Inspector 

Manager Foreign Department, 
il. B. WADDELL, Inspector, loroiitu 
11. \ EASI'A . thief Accountant.
F. W. S. (TvISl'O, Superintendent W es 

tern Brandies. Winnipeg.
F. W. SMITH, Supervisor Manitoba 

Branches. Winnipeg.
V. VIBERT. Supervisor Alberta Bran 

(Ties, Winnipeg.
J. S. HI AM, Supervisor Saskatchewan

Branches, Winnipeg.
T. Mc.t'AFFlxY. Supervisor British Co

lumbia Branches. Vancouver.
F. J. BOULTON, Asst. Inspector, Mani

toba Branches. Winnipeg.
0. F. SEEBKR, Asst. Inspector. Saskat

chewan Branches, Saskatoon.
K. 11. BAIRD. Asst. Inspector, Alberta 

Branches. Calgary.
This Bank, having over 230 Branches 

in Canada 1 in Nova Scotia, 1 in New 
Brunswick, f> in the Province of Quebec, 
71 in Ontario. 30 in Manitoba, G3 in Sas 
katchewan, 38 in Alberta, and 11 in Bri
tish Columbia extending from Halifax 
to Prince Rupert offers excellent facili
ties for the transaction of all Banking 
business in these Provinces. Collections 
and correspondence are invited.

The Bank has Agents and Correspon 
dents in all Cities of importance through
out Canada, the Vnited States, the Unit
ed Kingdom, the Continent of Europe, 
and the British Colonies.

Branch at 75 Lombard Street, London, 
K.U.

ind Supt. <i 
pector.
. A. Harris Extensive facilities for

E. J. llale, Esq.
E. L. D re wry, Esq .
F. E. Ivenaston,Esq 
S. Barker. Esq.

O o 11 e ct ions
Branches in every Province of Canada 

United States, England and IVlexice. in Canada, the United States 
and abroad.

Is,
MONTREAL OFFICE: H. B. Walker, Manager. 
LONDON, Eng., OFFICE: 2 Lombard St., E.O. 

H. V. F. Jones

>
d Branch,

Manager
NEW YORK AGENCY: 16 Exchange Place.

Wm. Gray and H. P. Schell, Agents.
MEXICO CITY BRANCH: Avenida San Fran- 

daco. No. 60, J. P. Bell, Manager.
This Bank transacts every description of 

Banking Business, including the Issue of Let
ters of Credit, Travellers’ Cheques and Drafts 
on Foreign Countries, and will negotiate or re
ceive for collection bills on any place where 
there ia a bank or banker.

. West Ur.

Traders Bank et Can
PAID I T CAPITAL............... $ 4,354,500

53.00(1,000 
2.500,000 

.39,077,000

itu.
rti-

:l ! : J

ASSETS uVKIt

KLST ACCOl'NT 
DEPOSITS.. ..irille,

Sc Kiv. du
THE HOARD OF DIRECTORS:

C. D. Warren, Esq............................ President
Hon. J. R. Stratton............... Vice-President
W J. Sheppard, Esq___

S. Kloepfer, Esq., Guelph; W. J. Sheppard, 
Esq., Waubaushene; C. S. Wilcox, Esq., 
Hamilton; E. F. B. Johnston, Esq., K.U., 
Toronto; H. 8. Strathy, Esq., Toronto.
J. ti, Tndhope, Esq., Orillia.

HEAD OFFICE: TORONTO.
STUART STRATHY.................General Manager
N. T. HILLARY................Asst. Gen. Manager
J. A. M. ALLEY 
P. SI l EUR IS .. .
J. L. WILLIS ..

Bank-Toronto . 2nd Vice-Presidentes St. 
and liar

ri Branch, 
lerine St. Hr. 
rente 131vd.Br. 
leuve Branch 
s Neiges,
. Paul Br.

Incorporated 1855.

Head Office: TORONTO, CANADA.

$4,600 000 
5,600 000

Capital 
Rest..

.......................Secretary

...................... Inspector
Auditor to the Board

J lireetors :
PresidentDUNCAN COULSON 

W. O. GOODERHAM . Vice-President 
JOSEPH HENDERSON, 2nd Vice Pres.

ONTARIO: Warsaw, 
VVaterdown, 
Webb wood,
W. Ft. William
Windsor,
Winona,
Woodstock,
Wroxeter,

Newcastle,
North Hay, 
Norwich,
Orillia,
Ottawa,
Otterville,
Owen Sound,
Paisley,
Porcupine,
Port Hope, 
Prescott,
Putnam,
Ridgetown,
Ripley,
Rock wood, 
Rodney,
St. Catharines, 
St. Mary’s, 
Sarnia,
Sault Ste. Marie, 
Schomberg, 
Spcncerville, 
Springfield, 
Stcclt

e,
- Station,

Appin,
Arthur,
Aylmer,

Beeton,
Blind River,
Bridgeburg,
Brownsville,
Bruce Mines,
Burgessville,
Burlington,
Cargill,
Chapleau,
Clifford,
Colling wood,
Drayton,
Dryden,
Durham,
Dutton,
Elmira,
Elora,
Embro,
Embrun,
Fergus,

$e dc Biain- Wm. H. Beatty, 
Robert Reford 
Hon. O. S. Hyman 
William Stone

John Macdonald 
Lt Col. A. E. Goo lerham 
Nicholas Bawlf 
Lt-Col. Franks, Melghen

e.,
le,

THOMAS F. HOW, General Manager 
T. A. BIRD .

k COLONIES, 
k. Ltd. Ire- 

Ltd. Aue- 
ion Bank ol 
The Standard

Inspector ALBERTA:

Beiseker, 
Calgary, 
Camrose, 
Castor, 
Didsbury, 
Durmheller, 
Edmonton, 
Erskine, 
Gadsby, 
Gleichen, 
Halkirk, 
Hoidcn,

... ,, Morrill,
htoney ( reek, Munson,
^ r»tlord, Red Wi|l0w,
htrathrov, Sub-Agency.
Sturgeon Falls, Stettler, 7

Fort William, Sudbury,
Glencoe, Tavistock,
Grand Valley, T'hamesforu,
Guelph, Tilsonburg, Forget,
Haileybury, Toronto Br’ches Regina,
Hamilton, Avenue Road, Rosetown,
Hamilton feast, Danforth Ave. Saskatoon,
Hamilton, Mkt. Gerrard&Jones Zealandia,
Harriston, Gerrard & Main
Ingersoll, King & Spadina MANITOBA:
Kenora, Queen and
Kincardine, Broadview,
Lakefleld, Yongo and
Lakeside, Colbome,
Leamington, Yonge & Bloor
Lion’s Head, Yonge and
Lynden, Richmond,
Massey,
Matheson,
Mount Elgin,
Mount Forest,

BRANCHES:
ONTARIO
Toronto 10 offices
Allandale
B-trrie
Berlin
Bradford
Brantfor-1
Brock vi lie
Burford
Cardinal
Co bourg
Colbome
Coldwater
Colllngwood
Copper Cliff
Creemore
Dorchester
Elmvrile
Gait
Gananoque
Hastings
Havelock
Keene
Kingston
London(4 offices)
Lynd hurst
Mi 11 brook
Milton
Newmarket
Norwood
Oakville
Ottawa

Oil Springs
Omemee
Parrv Sound
Penetanguish’ne
Peterboro
Petrolia
Porcupine
Port Hope
Preston
St Catharines
Sarnia
Shelburne
Stayner
Sudbury
Thornbury
Wallaceburg
Waterloo
Welland
Wyoming

N. Westminster
Aldergrove
Merritt

f the Domin 
ted at lowest 
d Letters of 
Letters issued, MANITOBA 

Winnipeg 
Benito 
Cartwright 
Pilot Mound 
Portage la Prairie 
Rossbtirn 
Swan River 
Transcona

d.

Bank
a

SAS K AT’WAN- 
Bred en bury 
Churchbridge 
Colonsay 
Elstow 
Glenavon

Montreal,6offices {flpUng7 
Maisonneuve Lange.,burg 
Gaspe Montmartre
8t. Lambert Pellv 
ALBERTA Preeceville Calgary gSSSd"
Coronation o,n|I„ 
Lethbridge summerberry 
M'tror Vibank
B. COLUMBIA Wolseley 
Vanc’ver.2office8 York ton

108 Branches

f SASKATC’WAW.
$5,000,000.00
2,000,000.00 QUEBEC

2,661,383.68

Winnipeg.

B. COLUMBIA:
Pred. Wyld, 

Allen, W. 
S. Langlois, Fort George,

Stewart,
Vancouver,

QUEBEC:

Montreal.

BANKERS:
London, Eng.—The London City and 

Midland Bank, Ltd.
New York.—Nat’l Bank of Commerce. 
Chicago—First National Bank.

Tottenham,
Tweed,
Vars,
Wardsvllle,

NTO,>St,TTnt.

;n. Manager, 
ral Manager. 
MENT AT

AGENCIES:—London, The London City an<! 
Midland Bank. New York—The National Park 
Bank. Chicago—The First National Bank, 
falo—The Marine National Bank.

Buf-

m
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THE CHARTERED BANKS.THE CHARTERED BANKS.THE CHARTERED BANKS. THE

HOME BThe Roym Bask of Oawdi ! Bank of Hamilton imperial BankMIL HUIMV un.ux Ui n nun , HEA0 yFFICE( HAMILTON. r SEVEN (
Est. OF CANADA 1875INCORl'OKATED IN lbl.ti.

$2,87U.00U

3,üoo,ooo Capital Paid-up 
Reserve Fund.

I'a :u up Capital............................
.. $6,2.30,000 , Reserve & Lndivmed Profits.

7,450,000

S King 
78 Chur

Cor. Queen 
Cor. Bloor 
Cor. Queen 

243 Bn 
1686 Du

$ 6.000.0C0 
6,000,000 

. 72,000,000

Capital I’aid up. ..
Reserve & Undivided Profits. 

Total Assets..

. . 44,UU0,U0UTotal Assets. .

Total Assets. .. $110,000,000 DIRECTORS:
110N. WM. GIBSON 
J. TURNBULL .. Vice-President and Gen. Man. 

Cyrus A. Birge, Geo. Rutherford, ^ 
Col. the Hon. J. S. Hendrie, C.V.O.

C. C. Dalton.
H. M. Watson, Asst. Gen. Mgr. & Supt. of Br.

President DIRECTORS ::
MONTREAL. Hon. R. JAFKRAY, V.-P. 

Wm,Ramsay of Howland Sir Wm. Whyte, Winnipeg 
i James Kerr Osborne Hon.RichardTuruer.Que

Peleg Howland Wm. H. Merritt, M. D.,
Cavvthra Mulock (St. Catharines)
Elias Rogers W. J. Gage

HEAD OFFICE D. R. WILKIE, Pres.

Board of Directors:
W. A. Wood.

K. L. PEASE, Vice-Pros
G R Crowe
1). K. Elliott
W H Thorne
Hugh Patou
Wm. Robertson

Branches anH. S. HOLT, Pres «lent 
Wiley Smith 
Hon. 1) Maekeeii 
Juliu s Redmond 
F. W. Thompson 
T. J. Drummond

D. R. Wilkie, General Manager; E. Hay Aset. 
General Manager; W. Moffat, Chief Inspector,

Tor'" n t o .BRANCHES:
SASKATC’ WAN.ONTARIO— Princeton,

Ripley,
Selkirk,
Simcoc,
Southampton,
Teeswater,
Toronto—
Col-gu&OssingloL Cunevate, 
Queen & Spadina Caron,

Dundurn, 
Francis,
Grand Coulee, 
Meifort,
Moose Jaw, 
Mortlach, 
Osage, 
Itedvers, 
Saskatoon, 
Tuxford,

British and 
all PrinciAberdeen, 

Abernethy, 
Buttleford, 
Belle Plains, 
Brownlee,

Anuasier,
Atwood,
Beamsville,

Blyih,
Brantford,
Do. East End,
Chus ley,
Delhi,
Dundalk,
Dundas,
Dunnville,
Fordwich,
Georgetown,

Grimsby, 
llagvrsvide,
Hamilton—

Devving Br.
East End Br.
North End Br.
West End Br. Hamiota, 

Kenton, 
killarney,
La Riviere, 
Manitou, 
Mather, 
Miami, 
Minnedosa, 
Morden,
Pilot Mound, 
Roland, 
Snowtlake, 
Starbuck, 
Stonewall,

BRANCHES
E. L. PEASE, GEN. MANAGER Prince Albert 

Regina 
Kosthern 
Su ska toon 

Sault Ste. Marie Wilkie
(2) Wynyard

Port Arthur 
Port Col borne 
Port Robinson 
Ridgeway

ONTARIO
JAMES M i

Toronto (14)
Amherstburg 
Bel wood 
Bolton 
Brantford 
Caledon East 
Cobalt 
Cochrane 
Cotta m 
Elk Lake 
Essex 
Fergus 
Fonthill 
Fort William 
Galt
Hamilton 

; Harrow
Humberstone 

; Ingersoll 
, Jordan & Vine

Kenora „ .
Listowel Brandon Arrowhead
London Portage La Chase
Marshville I rame cranbrook
Merrittou Winnipeg (2) Fernie
N-'Shvillv Golden

i New Liskeard SASK’WAN Kamloops
, Niagara Falls (2) Michel
I Niagara-on-the- Balgonie Nelson
! Lake Broadview New Micheli North Bay, Fou Qu'Appelle Revelstoke

Ottawa Hague Vancouver (4)
Pal grave Moosejaw Victoria
Porcupine North Battlefon Wi Inner

Yonge & Gould 
West Toronto, 
Wingham, 
Wroxetciw

175 Branches in CAN ADA NEW
FOUNDLAND.

South Poicupiiie
South Woodslee
St. Catharines(2)
St. Davids
St. Thomas (2)
Thessalon
Timmins
Welland
Windsor
Woodstock

Geo. OALBERTA

Athabasca
MANITOBA— CHARTELandingin Cl ISA & PORTO 

KICU.
]!) Hram-hes Banff

Calgary (2) 
Edmonton (3) 
Lethbridge 
Medicine Hat 
Bedcliff 
Red Deer 
Rocky Mountain 

House 
Stratheoua 
Wetaskiwin

Bradwardine,
Brandon,
Carberry,
Carman,
Dunrea,
Elm Creek, 
Gladstone,

Trusts and Gui

7British West Indies

BAHAMAS—Nassau: It .RB >1)OS-Brl<lgetowii: 
JAMAICA — Kingston: TRINIDAD — Tort of 
Spain and Sail Kernaii o.

ALBERTA— QUEBEC

Montreal (2) 
Quebec. (2)

MAN 11 OB A

Telephone IV
Brant,
Cayley,
Nanlon,
Stavcly,
Taber,

Lisiowel,
Lucknow,
Midland,
Milton,
Milverton,
Mitchell,
Mooretield,
Neustadt,
New Hamburg, 
Niagara Falls, 
Niagara Falls, S. 
Orangeville, 
Owen Sound 
Palmerston,
Port Elgin,

) Port Rowan,

The Dor 
and lnv<

B. COLUMBIAN ew York,
Corner William and 

Cedar Streets.
S. H. Voorhees, Agent

London, Eng.
Princ. s St., E. C. 

W. M. Boisford, M 
Jhs. Mftckte, Joint

B. COLUMBIA—

Kf.
Ma Fernie,

Kamloops,
Port Ilammond, 
Salmon Arm, 
Vancouver,
“ East Van

couver Br.
“ North Van

couver Br.

*r. Masonic Tem 

Interest at « 
year

T. H. PURD( 
NAT]

Winkler, 
Winnipeg, 
Princess St.Br.

A Ueiierul Bunking Business trail - 
Drafts a ml Li tters of Cresacled.

dit issued ava lablv ill all parts of

ravinas livpuituiviit *• t ah Br'iiclv-.
AGENTS:—Great Britain: Lloyds Bank, Limit

ed ; Commercial Bank of Scotland, Limited, and 
Bank of Ireland.—France: Credit Lyonnais.—Oer. 
nianv: Deutsche Bank.—New York: Bank of the 
Manhattan Company .—Chicago: First National 
Bank.—San Francisco: Wells Fargo Nevada Na
tional Bank.

tlu- World. The Quebec Bank
QUEBECHEAD OFFICE .. 

Founded 1818. Incorporated 1822.A 1.1.SAVING!* DEPARTMENT AT 
lilt XNCIIKS. CAPITAL AUTHORIZED . . .$5 000,000 

CANTAL I'A 11) l ’ I 
RUST..........................

$2 5011,000 
$1.250,000

DIRECTORS:The Dominion B&nk
HEAD OFFICE—TOROMO.

THE..................... President
.. .. Vice-President

XV. A. Marsh,
G. G. Stuart, K.C.
R. • MacD. Paterson.
.. .. General Manager

JOHN T. ROSS . 
VESEY BOSWELL 

Gaspard LeMoiue, 
Tboe. McDougall,

1PROVINCIAL BANK
Commerce, Fir 

Manufactui
HEAD OFFICE-.:

7 and 9 Place d’Armes,
AiONTREAl , Que.

Sir Lilmunil H. Osler, 11.V.. President. 
W. D. Miittln-ws, Vice-President.

. . . $4,700,000 
. .. $6,700.000 
. ..$70,000.000

A Branch of this Hank has been estai) 
liaheil in London, England, at

7 3 CO It N II 1 h L , E.C.

B. B. STEVENSON
St<BRANCHES:

Province of (jUEBEC: 
Black Lake,
Inverness,
La Tuque,

I Montmagny,
: Montreal, Place d’Armes 

do. St. Catherine E. 
do. Atwater Ave. 

Quebec, St. Peter St. 
Quebec, Upper Town,

| (Fabrique St.)
. ; Quebec, St. John St.

This Branch issues Letters of ( redit ' Quebec, Lower Town,
Quebec, St. Roch, 
Quebec, St. Sauveur,

! Quebec, St. Valier St.
St. George Beauce,
St. Romuald,
Shawinigan Falls, 
Sherbrooke,
Stanfold,
Thetford Mines,
Three Rivers, 
Victoriaville,
Ville Marie, Co. Pontiac 

' Que.

Province of ONTARIO: 
Hamilton,
Ottawa,
Pembroke,
Sturgeon Falls, 
Thorold,
Toronto,

CA VITAL .............
R1SSKUV K................
TOTAL ASSKTS ..

44 Him ches ih the Provinccsof Quebec, Ontario 
and New Bru svvick.

CAPITAL AUTHORIZED...............  $2,000,000.00
C A PI IAL PAID-UP.........
RESERVE FUND & Undivided Pr< fi«= hP.'.-163.19

ISSUED EVE

....... 1.UV0.OÜ0.00 SL
Canadian Subs 
British Subscri 
American 
Single Copies. 
Extra

Province of MANITOBA: 
Winnipeg .

BOARD OF DIRECTORS'
President: Mr. H. Li porte, of Laporte, Marlin & Co 

Director of The Credit Fonder Franco Canadien.
Province of AIBERTA: 
Calgary,

Vice-President: Mr. XV. F. Carney, of The Firm 
Carsley Sons and Co

Hon. L. Beaubien. Ex-Minister, of Agriculture.
Mr. G. M. Boeworth, Vice-President “ C.P.R. Co/' 
Mr. Alphonse Racine, of ‘A Racine & Co. ’ Whole

sale Dry-Goods, Montreal.
Mr. L J. O. Beauchemin, proprietor of the Librairie 

Beauehemm. Ltd
fiR. TANCREDO BlfcNVLNU. GEN MAN.

and Drafts on all mportant points in 
Canada, negotiates Bills sent lor collec
tion, makes telegraphic transfers, and 
transacts every description of banking 
business.

(5
Prov. SASKATCHEWAN: 0
Bulyea,
Covan,
Herschel,
Saskatoon,
Strassburg,

(

Editorial
18 HOSPITALInformation furn shed on all Canadian 

matters.
A special department has been pro

vided for the use of visitors and bear 
*rs of our Letters of Credit.

BRITISH C OLUMBIA: BOARD OF CONTROL.
President: Hon Sir Alex. Lacoste, Ex-Chief Justice, 

Court of King'i- Bench.
Dr. E. Persil lier Lachapelle. Administrator Credit 

Foncier Franco-Canadien.
M. chevalier. Managing 

Francc-Canadi'ii.

Xrancouver,
M

AGENTS:
London, Eng.—Bank of Scotland.
Paris, France.—Le Credit Lyonnais.

Agents in the United States: 
Chase National Bank, New York, N.Y. 
National Shawmut Bank, Boston, Maas. 
Girard National Bank, Philadelphia. Pa. 
First National Bank, Minneapolis, Minn.

Edite
Director Credit Fonder

ty We do 
unused manuse

C. A. BOGERT,
General Manager.

.-—
J
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its. THE CHARTERED BANKSTHE

HOME BANK OF CANADA.ank
STERLING BANK OF CANADASEVEN OFFICES IN TORONTO.

1875
8 King Street West.

78 Church Street.

Cor. Queen West and Bathurst Streets. 
Cor. Bloor West and Bathurst Streets. 
Cor. Queen East and Ontario Streets. 

243 Broadview Avenue.
1686 Dundas Street.

Branches and Connections throughout 
Canada.

British and Foreign Correspondents in
all Principal Cities of the World.

oo.oco
00,000
00,000 AGENCIES THROUGHOUT CANADA

RAY, V.-P.
Winnipeg 

I'uruer.Que 
ritt, M. D.,

Montreal Office, 157 St. James St.

Hay AmL 
Inspector.

METROPOLITAN BANKTHE
; Albert

JAMES MASON. General Manager. Capital Paid Up .
Reserve................
Undivided Profits

$1,000,000.00
1,250.000,00

138,046.68Geo. O. Merson&Co.
CHARTERED ACCOUNTANTS 

Trusts and Guarantee Bldg., 16 King St. W.

TORONTO.
Telephone Main 7014.

.BERTA

Landing

ty (2) 
n ton (3) 
ridge 
itie Hat

H6HD OFFICE. TORONTO. ONT.
S. J. MOORE, President. W. D. ROSS, General Manager.

A general Banking business transacted.
; Mountain

The Dominion Savings 
and Investment Society.
Masonic Temple Bldg., LONDON, Can. 
Interest at 4 per cent payable half- 

yearly on Debentures.

T. H. PURDOM, President.
NATHANIEL MILLS, Manager.

)LUMBIA

Locks & Builders’ Hardware
i
dichel 
stoke 
Hiver (4) We manufacture and carry in stock 

the largest range of Builders’ Hard
ware in Canada, suitable alike to 
trim churches, office buildings, or 
private houses.

Bk
Credit and 
tiv World 7

M#ÀÜ€g

nk, Limit* 
nited, and 
naia.—Gci>
ink of the 

National 
;vada Ne«

Write us for Catalogue, 
prices and terms.

DEVOTED TOANK
Commerce, Finance, Insurance, Railways. 

Manufacturing, Mining and Joint 
Stock Enterprises. The Gurney, Tilden Co. Ltd.E„:

mes,
I , Que.
, Ontario ISSUED EVERY FRIDAY MORNING. Ham il ton, Canada.100,000.00
Ii-0.u00.00

163.19
SUBSCRIPTION:

Canadian Subscribers..............$3 a year
British Subscribers...................12s. Gd.

$3.52 a year 
.. 25c each

«Till) At Co 
Canadien, 
he Firm

Jardine Universal Ratchet Clamp Drill.

Used in factories of all kinds for hurried machine repairs.

All machine shops and railway shops should have it.

Bridge builders, track layers, and structural metal workers have constant 
use for it.

Send for description.

American 
Single Copies. 
Extra (5 to 50) .. .. 20c 

(50 to 100). .. 15c 
(100 and over) 10c “

'.it. Co."
’ Whole-

e Librairie
Editorial and Business Offices:

18 HOSPITAL STREET, MONTREAL.
MAN.

let Justice,
M. S. FOLEY,

Editor. Publisher & Proprietor. A. B. JARDINE 5 CO.,iDor Credit

it Fonder

We do not undertake to return 
unused manuscripts.

HESPELER, ONT.

<*• F

■M
l
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N
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V
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CARLETON PLACE.. . .Colin McIntosh 
. .Henry R. Bedford 
. . . . J. P. Telford 

. . . . J. C. Ross 

. . . . E. N. Lewis

DESEPONTO . 
DURHAM . . . 
GANANOQUE 
GODERICH . .

............. Thos. Wells
..............T. K. Allan
.. . . W. T. Easton 

. McLaughlin A Peel 
.. . . H. B. Morphy 
. .. W. H. Bartram
.................T. Maxwell

INGERSOLL ..
KEMPTVILLE 
LEAMINGTON 
LINDSAY . . .
LISTOWEL 
LONDON. .
L'ORIGINAL.
MITCHELL . .
MOUNT FOREST .. .. .W. C. Perry
NEWMARKET.. . . Thos. J. Robertson
NIAGARA FALLS............ Fred. W. Hill
ORANGEVILLE . . .. W. J. L. McKay

Dent A Thompson

.. J. F. Grierso.i 
. ..A. D. Creasov

ORHAWA . . 
OWEN ROUND

. . Roger A BennetPETERBOROUGH 
PORT HOPE .... Chisholm * Chisholm 

.. H. A. WardPORT HOPE . 
PRESCOTT ....
SARNIA..............
SMITH’S FALLS,

. ,1. French. K.C. 
......................A. Wier

Ta veil. Farrell A Lavell 
ST. CATH ARINES. E. A. Lancaster, MP
ST. THOMAS..............J. S. Robertson
STRATFORD . . MaePherson * Davidson 
TRENTON . . .. MacLellan A M.icLellan 

John J. Stephens 
.. . . T. H. Dyre

TEERWATER
THORNBURY. .. .
TILSONBURG .. .. Dowler A Sinclair

Jas. R. RoafTORONTO 
VANKLEEK HILL, F. W. Thistlcthwaite 
WATFORD .... Fitzgerald A Fitzgerald 
WET,LAND 
WINDSOR .. Paterson. Murphy A Sale

L. Clarke Raymond

NOVA SCOTIA.

Townshend A RogersAMHERST 
BRIDGEWATER . .Jas. A. McLean, K.C.

.. Roecoe A Dunlop 
. .. S. A. Chesley 
Burchell A McIntyre

YARMOUTH..............E. H. Armstrong
YARMOUTH .. .. Sandford H. Petto»

KENTVILLE
LUNENBURG .. 
SYDNEY ............

NEW BRUNSWICK.

CAMPBELLTON .. .. F. II. McLatchy 
White A AllisonSUSSEX

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod A Bentley

MANITOBA.

VIRDEN W. A . Donald

BRITISH COLUMBIA.

NEW WESTMINSTER A VANCOUVER, 
Martin, Weart A McQuarrie 

VANCOUVER...............H. Ü. Ruggles

NORTH-WEST TERRITORY.

CALGARY 
EDMONTON .. .. Harry II. Robertso» 
RED DEER. Alberta .. Geo. W. Green#

Lougheed A Bennett

STANSTEAD .. .. Hon. M. F. Hackett 
SWEETSBURG............. F. X. A. GirouxLEGAL DIRECTORY.

BOILER SHOP.
THE STEVENSON BOILER, MA CHI NE SHOP AND FOUNDRY WORKS AT 

PETROLIA, ONT. (now of twenty yeai’sstanding), continues to make Marine, 
Stationary and Portable Boilers of all kinds, 
finers and Mills in this section are nearly entirely supplied with Boilers and other 
Plate Work from this shop; while for well drilling purposes it has sent 
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills, 
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop 
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro
ductions of Machine Shops, including Steam Engines and Castings in Iron and 
Brass.

Having a full outfit of machinery and tools .includ ng Steam Riveter, and men 
of long experience, it invites comparison of the quality of its work, with any
shop in Canada.

The Canadian OH Wells and Re-

J. 8 PHIRBA8K.ARTHUR J<AVArm<38.
Proprietor.Manager.

LEGAL DIRECTORY.

Price of Admission to this Directory is 
$10 per annum.

NEW YORK STATE.

NEW YORK CITY .. ..David T. Davis 
(Counsellor and Attorney-at Law.)

Davis, Symmee & Schreiber.

MONTREAL.

tlenry J. Kavanagh, K.C. 
H. Uerln-Lajoie, K.C.

haul Lacoste, LL.L. 
Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
-ADVOCATES,— 

PROVINCIAL BANK BUILW1NU, 

7 Place d'Armel,
Gable Addreas, “Laloi."

Montreal, Can.
Bell Tel. Main 4800, 4801

R. B. HUTCHRSON,
Notary Public

MAamioe licenses issued

Commissioner lor the Provinces of Quebec & Ontario. 
Metropolitan Building,, 204 ST. JAMES STREET, 

Tel. Main 249».MONTREAL,

ONTARIO.

Thompson A Hunt 
.. . .R. L. Goenell

ARNPRIOR
BLENHEIM
BOWMANVILLE. . R. Russell Loscombe 
BRANTFORD .... Wilkes A Henderson 

II. A. Stewart 
. . . . A. J. Reid

BROCK VILLE 
CANNINGTON

—THE-

Standard Loan Co.
We offer for sale debentures bearing interest 

at FIVE per cent per annum, payable half- 
yearly. These debentures offer an absolutely 
safe and profitable Investment, as the purcha
sers have tor security the entire assets of the 
Company.

Capital & 8urplus Assets $1,360,000.00
Total Assets 2,700,000.00

President: J. A. KAMMERER 
Vice-Presidents: W. 8. DINNICK, Toronto 

R. M. MacLEAN, London, Eng. 
Directors :

Right Hon. LORD STRATHCONA and
MOUNT ROYAL, Q.C.M.O

David Rati. R. H. Greene.
Hugh 8. Brennan. W. L. Horton, 

A. J. Williams.

HEAD OFFICE.
Cor. Adelaide A.Victoria Ste.Toronto

Caverhill, Learrnont & Co. LEGAL DIRECTORY.

;
WINGHAM............Dickinson A Holme»

.. A. Colline 
Otto F. Klein

Montreal and Winnipeg. WALKERTON
WA1JCERTON

" COMMUNITY " SILVER 
DISTRIBUTORS

Best for Presentation Purposes

QUEBEC.

BUCKINGHAM.................. F. A. Baudry
MONTREAL . T. P. Butler, K.C., D.C.L. 

180 St. James St., Tel. Main 242»
\4
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SUGARS SUN FIRE—THE BEST ARE THE CHEAPEST— 

ASK FOR AND SEE THAT YOU GET
Founded A.D. 1710.

Head Office, Threadneedle St., London, En§. 
The oldest Insurance Co. in the World.

Canadian Branch :—15 Wellington St. B. 
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents:

EVANS & JCHNSON, 26 St. Sacrament St
Agents Wanted in all Unrepresented Districts. Q

Extra. Granulated
AND OTHER GRADES OF REFINED. 

Supply your customers with only the best sugars obtainable.

Manufactured toy the
IT WILL PAY.

HHCanada Sugar Refining Co., Limited, MOffTREAL, Que.
Kü

COTÉ BROS. & BURRITT
Elevator Builders, 

M i 11 wrig'hts 
Mao h i n ists

52 Conde Street, Montreal.

FT

Walter R. Wonham&Sons,
and

MONTREAL.

Agente for Canada.

MERCHANTS, MANUFACTURERS, and 
other business men should bear in
mind that the “Journal of Commerce" 
will not accept
through any agents not specially in 
its employ, 
ing to all parts of the Dominion ren
ders it the best advertising medium 
in Canada—equal to all others 
bined, while its rates do not include

advertisements

4 ONTARIO. f| Its Circulation—extend-

9 3
com-

% heavy commissions.
i

r J 12
5tl \/Jf

COMMERCIAL SUMMAKi.

-7*€JFlÆ2ijFï & OJF.
_ WGH GPtA.DE EAATE 
~ & OEEICE E/XTCr/iES, = —A branch of the Metropolitan Bank 

has been opened at No. 318 Dan forth 
Avenue, Toronto.

,s

FOR SALE
A Well Finished CHERRY COUNTER about 20 fee,

3 feet wide with swing door.
Life Assurance Company of New York.

ALSO:
A high CABINET. DESK, made for the above institution ; 

all in good order.

Was made for the

—London Clearing Bankers’ returns 
for 1011 aggregated $71,000,000,000. The 
Bank of England’s gold bullion stock at 
end of the year was $157,810.000.

Address :

‘JOURNAL OF COMMERCE,"
Montreal.
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- Thu text of a Bill is published in the ( ape Town Govern
ment Ca/vtlfc providing for the establishment of a Union 
Land and Agricultural Bank, which will absorb the existing 
establishments of the kind in the Transvaal, the Free State 
Province and Natal.
sisting of the capital of the existing banks, plus any 
money that Parliament may authorize.

-—Municipal bonds sales in Canada during February amount
ed to $2,.190,378. compared with .$2,133,031 for January, ard 
$1,037,287 for the corresponding period last year.

Thu capital is to be $30,000,0€0, con-
furlher

-Canada's production of spelter, or metallic zinc, during the 
1006, 201 tons; 1907. 545 tons; 1908,past six years is given as:

2,425 ions; 1909 978 ton*; 1910, 3,304 tons; 1911. 598 tons.

—The stormy weather has hindered development to some 
extent, but advices from the Porcupine are encouraging, if not 

Actual production of gold is going 
From present np-

- It is just likely that the plans of the tiao Paulo Tramway 
people will soon be perfected to double up its capital, and 
pav 0 per cent on the new stock 
195.

The selling price is around aosolutely inspiriting.
on, though not on a large scale as yet. 
pearames the output wll find its way to the branch of the 
Poval Mint in Ottawa, for minting, in new gold coinage, 
thorized by the Fielding Metallic Currency Bill

'I be world's gold output for the last year has been esti
mated at $400,000.01)0. a ga n of *14,(100,000 over the 1910 out 
put and of more than than *200.000.0(0 over that of ten years 
ago.

au

The Pearson Company have finally succeeded in shutting 
in their petroleum gusher in Mexico, which had been [lowing 
for over three months at an estimate ol 100.000 barrels per 
i lay.
barrel tanks : also an eight inch pipe to I uxpam. 
panv is said to he on the point of closing a contract with the 
English Government for about 20,000 barrels per day.

-lion. Mr. Loughccd, in reply to a quest on by Sir Kieli 
aid Cartwright in the Senate, stated that there were now 4,- 
200 miles of railway in course of construction west of l>ake 
Superior.

Thev have completed tile last of about thirty 55.000,-
The coin-

1 lie French Senate has voted ail issue ot 4 per cent 
deeina hie bomb t <
000) at par for the Stale railroads. 
for March 23.

the amount of 300,009,000 francs i$60,000,- 
The isMie has been fixed

—The Censi s l’e) ort issm d under date of -lan. 25th, shows
the area of Canada in land and water to be 3.7*29.06') -square 

June 1. 1911, to be 7,204,527. Themiles and the population on 
area of Alberta n square miles was 255.285. of British Colum
bia 355.855. of Manitoba 73.732. of New Brunswick 27 985, < fif Canada has increased its divi-Tlic Provincial Bank 

demi from 5 to 6 per vent . I lie current quarterly d.vidend 
per cent payable April 1. to share

Nova Scotia 21.428, of Ontario 200.802. of Prince Edward Is
land 2.184. of (timber 351.873. of Saskatchewan 251.700, of 
Yukon 207.000.

has been declared at 1 
holders of record March 20.

South Sea seal skins are doubly valuable now that sealing
Much interest is taken in 

the
The Hilda R. has 2.100

The British Admiralty has placed heavy contracts with 
Scotch oil companies for liquid fuel for the navy and refined 

The Government has acquired a seaboard
lias been stopped in the Pacific, 
the news that two of the Halifax sealing schooners inoil for submarines. 

sitt rear the new naval base at Posyth for the erection of oil South Sea* have been heard from. 
seal skins taken in the South Sea*, and the Ida M. Clarke hasstorage tanks.

These skins are worth over $12500. taken oil* Cape Horne, 
apiece, so that the Hilda R.’s catch at present is worth at 
least $25,500. and that of the Ida M. ( lark $0250.

-Tim Hudson Ray Co. will approach the Dominion Parliii 
ment in a day or two asking for a change in their incorpora
tion, permitting them to separate their trading from the gen
eral business, and to transact other a 11 ai rs, as do ordinal y 
joint stock companies.

—Canadian customs receipts in February show an increase 
of $1,457,824 as compared with the corresponding month. 
The total was $7.447,908, as against $5.990083 in February 

For tin' eleven months of the fiscal year, the aggregate
- According to the annual statement of the Canadian Con

solidated Pul her Co., t lie profits from subsidiary com pane s 
$489 405, and total net profits of $115310.

common stock divi-

last.
was $77.716,100. as against $04.898,391, an increase of $12.817,-Ther„i,l<u!ll l ed t 

paynmnt" ! 
demis enn.i to $ 105.842 .

70S. At Mont real customs receipts for February amount) d 
to $1.802,021. compared with $1,387,249 in February, 1911. 
Inland revenue receipts amounted to $793 757 for February, 
1912, against $597.511 for the corresponding month ' last

(-1 bond iii 1 crest. preferred am

•pen along theOver 25.000 homesteads will be thrown
of tlie ((rand Trunk Pacific Railway in the Edmonton 

Of this number 15.000 are in the Grande
lines
Dist riel 1 his yea r .
Prairie section, north of Edmonton, the first portion of the A new canning company called “National ( anners, Limit

ed,"’ has been incorporated, witli head office at Montreal, and
A big in

famous Peace Liver country.
an authorized capital stock of one million dollars, 
vestment of Toronto financé rs is an American power and

—The Banque Internationale du Canada ha - opened three 
b^newbraiich offices in Montreal, making eight 

jBjjH^MM^u^ievvoftiees are at:
ifliees now 

523 St. Janus light enterprise is foreshadowed by the incorporation of the 
New Orleans and Grand Isle Traction. Light and Power Co.”

The authorized capital stock is ten mill on dol 
The “Cngava Exp oration

tira
lof Toronto.
la rs divided into 100.000 shares.
Co.. Limited.*’ a Toronto company, is incorporated, with a
capital stock of one million dollar*

- The proving of a paraffine base oil well by the Standard 
at ( oalinga. Cal., is attracting wide attention in tlv.it field. 
The well was sent down to tap a possible sand located below 
t lie productive belt of the East Side, and early indications 
favoured the opinion that the fluid had a paraffine base. 
Late test* prove tbis surmise to be correct, and other com
panies are actively planning to send down deep wells to tap 
the .new pool.
is of importance in that the oil hitherto produced in California 
has been of an asphaltic character, that is. having asphalt as 
a base.

exchanges last week, as reported by Dun’s Review, 
display some irregularity and make a more indifferent coin 
parison with last year than recent preceding weeks, the total 
at all leading cities in the United States aggregating $2,774, 
311.174. a decrease of 0.4 per cent, as compared with the same 
week a year ago and of 12.7 per cent as compared with the 
corresponding week in 1910.

The recent discovery of a paraffine base oil
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—One of me champion dividend payers in London is Har- 
rod’s, the famous department store. Canada PermanentThe net profit for the
year ended Jan. 31, 1912, amounting to £257,214 8s. 
directors of Hnrrod’s Stores, Limited, will recommend at the

The Mortgage Corporation
QUARTERLY DIVIDEND.annual meeting the payment of a dividend of 15 per cent and 

a bonus of 9 per vent on the ordinary shares, which, together 
with the interim dividend of 5 per cent already paid, will 
make a total distribution for the year 29 per cent, carrying 
forward a sum of £25,159. 
be carried to reserve, wh ch will then stand at £1,155,857 8s 
Cd. The holders of the founders’ shares arc to get ,13 per 
cent, making, with the interim dividend, 58 per cent for 1 he 
year 1911-12.

NOTICE is hereby given that a Dividend of TWO and ONE- 
QL ATER PEU CENT for the current quarter, being at the 
rate ofThe sum of £19,221 8s Kkl is to

NINE PER CENT PER ANNUM.

the paid-up Capital Stock of this Corporation, has been 
dcelaied and that the same will be payable on and after

—There is a probability of a strike in the anthracite coal MONDAY. THE FIRST DAY OF APRIL
mines ol Pennsylvania, where all the hard coal consumed here 
is procured. next, to Shareholders of record at the close of business on 

the !• i ft cent h day of March.
By older of the Board,

this difficulty is likely to take shape earlv in 
On March 31 the two years' contract signed by mine 

owners and operators in the Lehigh Valley expires, and re-
April.

UEO. H. SMITH,
présentât! ves of the men have been eagerly watching and 
cording developments.

Secretary.
Toronto, February 28th, 1912.The plan that the United States 

Government made legal of granting the men a part of the pro
fits over a certain amount wa§ met by the purchase of the 
coal railroads bv the owners, who added to the freights what 
could not be added to the coal price, without increasing 
penses of output.

According to ligures just issued by the Direction d’Enreg-. 
• ticiiient- the number of in 11ionaires wiio died in France dur*Some arrangement covering this point the

men will probably insist upon. lng 1910 (the latest year for which statistics have been pub
lished) reach 5(14. More than half, or 340, died in the De-1 here is a strong sort of a istory being whispered in 

important circles in London to the effect that the Dominion partinent of Seine, where Paris is located; 22 in Nord; 10 in 
Rhone, 10 in Seine el Oise;
Gironde, and 10 n Pas-de-Calais.

13 in Seine Inferieure ; 11 in
Of these estate 383 h id

of Canada’s contribution to the British navy will take the 
shape of a substantial subsidy to a new line of fast steam
ships to cost $40,000,000 running to Maritime Province ports. 
These vessels are

net resources, subject to inheritance taxes, ranging from 1
000,000 to 2,000,000 francs (a franc equals $0.193), 142 from 
2,000,000 to 5.000,000 francs, 29 from 5,000.000

to be really of the protected cruiser class, 
capable of easy conversion to war purposes, and armaments 
will be procured and stored at iloniiiiioii expense at Halifax, 
and duplicated at the British port of call, 
that the Admiralty authorities realize the

to 10,-
bOU 000 francs and 10 from 10,000 000 to 50,0. 0,uuU

total number of declared inheritances in 1910 was 359,- 
830, valued at $1 130.392,030, of which 315,171, worth $1,026,- 
150,599, were without lia Oil ties and subject to taxation, and 
44.005 estates showed an excess of liabilities over resources, 
and were therefore exempt from taxes.

francs.
TheIt is. well known 

ever increasing 
certain recent

changes in the shipbuilding plans and contracts of tne Home 
Government are due to this new undertaking.

need of swift cruisers, and it is said that

The following information has been compiled regarding —Sir Edmund Walker, president of the Canadian Bank of 
Commerce, speaking at Hamilton 
said, in pari : 
from England.

till, unsold lands belonging to the Canadian Pacific Railway, 
from which mainly an extra 3 :j or cent div.dend is annually 
paid .

on the financing of Canada, 
“We get 83 per cent of our borrowed money

At the end of the last fiscal year, June 30 1911. the 
lands unsold were 6,863 336 acres of the original 25.000,0(0

Rue, Holland, Belgium and Germany all con
tribute proportionate shares, but th - spine of Canada in the 
hour of need is England.acre Canadian Pacific grant and 97.1 IS acres of 

South West; rn grant, 100,730 Great 
• grant. 3.13">.763 British Columbia Southern, 37.794

No other country has trust in us 
but she, and our securities stand second to her most bona-

M a n i tuba 
North-West Central

acres o t fide debentures. Again, many will look askance when the 
mi lit ion of Lu .sc \ ast expenditures is made, and womb r what

Columbia and Kootenay grant, and 1,254 254 acres of Columbia ‘ 
and Western grant : total. 11,488.995 acres.
1910-11. 650.874 acres, for $9,558.427.
It the lands -tin held sell at

total sales in 
or say. $14.65 pur acre, 

no higher figure they still 
pr< sent $1 li,8 090.0(H). or a value equil to verv nearlv 8 1C, 
cent of t li-1 8198 OOO.UOO outstanding common -stork

i- done \> i 1 h .! this liionex and what i.- the need of it. But
we have no choice; it is the law of compulsion that forces it. 
We must lutrin ss this country with tin necessary faciliti, s 
and other things to prepare for tin- great army of immigrants 
annually coming over here to our shores.

company.
This is a problem 

in itself which no other nation lias been confronted with, andJapanese loans, to which reference has been made in the
•e.-sary funds for accommodat

ing this large number is the heaviest tax that Canada has to 
financial men in London say there is too much 

But 1 say no; it is only the 
Then there is another phase to this loan 

from England. If she should stop giving lls credit—it is 
hardly likely that she ever will, but if she should what other 
country in the world would have the confidence in us to ex

the combat of procuring tin1 netcables, are portions of a flotation made for tbe purpose of bin
Rig and extending the municipal tram wavs and the electric 
lighting of Tokio. contend with.The total .s $45,875 (MIO, to bear 5 pei-

money in our Canadian West, 
evolution of trade.

cent interest, redeemable by a cumulative sinking fund of 1 
per cent. About $15 01)0.000 was set apart for London; $20.- 

• Mumo for Paris, and $10,09',0(0 for New York, through 
Kuhn. Loch and Go. The tram service of Tokio. which is be
ing taken over. war. formerly made by a private 
which had a

company.
monopoly of the whole traffic of the capital and 
The lines extend for over 15 miles, and exten

sion are now contemplated which will make the lines 180 miles
tend us such credit ? Any independence or political fanai tic-

Our fin 
If we wish

its suburbs.
ism would utterly destroy our credit with England, 
ancial future rests on our British connections. 
to conserve the power of that great West. we must preserve 
our patriotic connections.’’

long within five years, 
undertaking the passenger traffic is estimated at over 
hundred million persons per annum.

From the first year of the municipal
two

I



ROBERT W. TYRE, Manager for Canada. GUARDIAN BUILDINGG. E. MOBEREY, Supt. of Agencies.

Applications for Agencies solicited in unrepresented districts. MONTREAL.160 St. James St.

n„t tnl,l wlmt it is at present, but remembering the ma
terial employed, it would create no wonder to 
that wages graded Iront 8s down to halt a etown. 
the Bute collieries m South Wales, on the other hand, 

good miners earn Ids a day, and over that in
Northumberland.

O wells, who

T11K CANADI AN ,101'RNAL OB COMM B.liCF.
lea rn

In
MONTREAL. Bill DAY. MARCH 8. I'll-2.

some eas-
theIn the Midlands and in 

Is true, though wastrels, and ne'er d
BRITAIN'S COAL STRIKE. es.

same
al all'airs have before lhis 1’urnished 

and t here is a disposil ion 
to believe that the great British coal

M Hilary aie! na\ 
n atcrial 1er

to-day and a wav to-morrow, may receive on
ly what thev can really he trusted to earn, which is 

It will he noticed that 1 he British strike

are Iter,
inicras.’ill!

verv little.
leaders have advanced upon the Unions on this side the 

which usuallv demand uniform wages for their

some quarte
strike is reducing Hu- war of labour against capital to 

There is all the glory of blacklit* sa tile water.
I read of a coal lam- Still, if the business will stand it. $1.02 a 

lav is little enough to pay coal shovellers, sorters, or
type ad \ ert .sing iit i lie press. I In 
ine in I .mdoii. -\ hu h is enabling mine ow ners and deal- 

fur their supplies, and the call 
ion for I hose who are out

iers.me

handlers in these days of high prices.
The sepions part of the strike is the confusion it ,

Factories all over England

ers to set great prices 
upon the sympa! In of t lie nut 
of work . perfectly well
understood arrangement between masters and men un
der wide!', ilie men are to have a fortnights holiday on 
strike pay from the funds of the trades unions, and the 

are to g ran I the minimum wage asked for as 
That is the story wlrch 

comes to commercial papers on ties the Atlantic by 
It mnv. or mav not be. true, but to those who

causes in industrial trade.
> shutting down from want of fuel, throwing hun

dreds of thousands out of work, who will have no

A - t lie same I me. ere is a
a r<

Railroads will suffer,“strike pay" to depend upon. 
of course, from the loss of the coal haulage, and so willowners
steamships, which are accustomed to depend upon out
ward, cargoes of coal, whatever might befall regarding 

Dividends will feel the effect of all

the holiday is over.soon as

other freights. 
this, and so will foreign trade, which will go elsewhere

cable.
understand all the conditions, it is not impossible.

than to England, if factory deliveries arc not kept up.The minimum wage asked for is ,8s a day. We are

<r
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The Standard Assurance Co.
OF EDINBURGH

MONTREAL.

First British Insurance Company Estab
lished in Canada, A.D. 1804.

Fstftbllahed 1826.

Phoenix Assurance
Co. Ltd., of London, Eng.

HEAD OFFICE FOR CANADA,
$03,750,000 ernment and Government

Trustees, Over.....................
Annual Revenue......................
Bonus Declared.......................
Claims Paid................................

Invested Funds.......................

Investments under Canadian
Branch ....................................

Deposited with Canadian Gov.

7,000,000 
7 600,000 

40,850,000 I 
142,950,000

Apply for full particulars D. M. McGOTJN, Manager.

Founded 1782.16,000,000
LIFE.FIRE.

$78,500,000

425,000,000
Total resources over ...............

Fire Losses paid......................

Depos t with Federal Govern
ment, Invested in Can
ada for security of Canà 
dian pol cyholders, exceeds 2,500,000

World-Wide Policies.)

1911 was a Record Year for the Canada Life
THE SURPLUS EARNED.

TIIE GROWTH IN ASSETS,
THE NEW PAID-FOR POLICIES,

THE INCOME BOTH FROM
AGENTS wanted in both branches.PREMIUMS AND INTEREST,

all the Oreatest in the Company’s history of 65 years. Apply to,—

AGENTS who would share in the success of the Company should write:
Head Office, 
TORONTO.

Joint
Managers.

R. MacD. PATERSON, 
J. B. PATERSON,Canada Life Assurance Co.,

100 St. Francois Xavier Street,
Montreal, Que.

Northern Assurance Co.
OF LONDON. ENGLAND.

The
R. 1r£ILSON-S WITHLimited.

Financial Agent“ Strong as the Strongest.’

Government, Municipal and Railway
First class

Branch Office for Canada, 88 Notre Dame St. West, Montreal.
Securities bought and sold.
Securities suitable for Trust bunds al*

Accumulated Funds $37.835,660 Trust Estates managed.wavs on hand.

!
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j Estab- If it is true, as some claim who pretend to know, 
that the matters for which the strike was threatened 
have already been settled, and that the closing down 
is persisted in “to save the face” of the trades unions, 
it is rather scandalous that such a thing should be pos
sible in any organized community. There ought to 
be some recourse in law for the poor people, who are 
deprived of needed wages, because the engines of the 
factories cannot be maintained with fuel, as well as for 
others who suffer actual loss.

We are told that Europe depends greatly on British 
coal, and the following figures from the trade returns 
of last year support the view:—France received in the 
calendar year 1911 10,272,959 tons, Italy 9,223,081 
tons, Germany 8,908,838 tons, Sweden 3,832,911 tons, 
Russia 3,139,250 tons, Denmark 2,816,011 tons, Hol
land 2,132,118 tons, Spain 3,021,120 tons, 
large figures, and they are by no means exhaustive. 
If the present strike directs attention to them, and 
leads to an enquiry as to the wisdom of thus depleting 
national stores of coal, the country may have reason to 
be thankful for it. 
the 1 nited Kingdom, that it should-be possessed of 
great supplies of fuel, and force generating material, 
and possibly the time has already 
upon a policy for the future in this particular.

Founded In 1806,
04. The Law Union & Rock Insurance Go.

OF' LONDONince
Eng.

Limited.

Assets Exceed 
Over $6,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Accepted,

onnndinn He*d office ||2 St. James St., cor. Place d’Armee, Montreal.
Agents wanted in unrepresented towns in Canada.

W. D. AIKEN,
Superintendent Accident Dept.

$45,000,000.00

LIFE.

8,500,000 

!5,000,000
J. E. E. DICKSON,

Canadian Manager.

gages and securities of the Company have been prompt
ly met,” he says, "‘proving the soundness of the Com
pany’s investments.”
Railway is selling at over $11 per acre the same lands 
which it offered in vain for $1 not so many years ago, 
it ought to be clear how little risk there is in loaning 
money upon landed security.

The gross earnings of the Standard Loan for the

12,500,000

When the Canadian Pacificanches. These are

int
magera.

year amounted to $108,55(1, or about 10.88 per cent 
upon the paid up Capital of $958,153. Management 
and agency expenses were kept down to $29,111, divi
dends absorbed $50,130, and the handsome sunt of $50 
000 was carried to the Reserve Fund, which 
ounts to $100,000.
$723 was written off office furnishings also, 
clear that skilful management is a necessity of the 
business, but also that with that it is of a sound com
mercial character.

11 is id’ the first importance tot,
eal, Que.

for decidingcome

ITH now am-
Against depreciations possibly,

It is
THE STANDARD LOAN COMPANY.Railway 

irst class 
unis al- 
inanaged.

As the “Journal of Commerce” has often intimated, 
there is no reason in equity why any portion of the

File balance at credit of Profit 
and Loss is at the beginning of the current 
may add, was $3,839. 
firm of chartered accountants, which has had in hand 
the auditing of the accounts, accompanies the Annual 
Statements.

year, we 
A laudatory certificate from acommunity should not he enabled to make such realiza

tions upon its security, as will permit il to stand
The farm-

on
the same footing as others in that respect.

shut out from availing themselves of ordinary bank 
accommodation in the matter of loans secured

TREAL. ers
An influential Board of Directors directs the destiny 

of the Standard Loan Company, as follows:—Messrs. 
J. A. Kammerer. President: W. S. Dinnick, 1st Vice- 
President and Managing Director: 
and Mount Royal, G.C.M.G. : Hugh S. Brennen, 2nd 
Vice President: David Ratz. R. If. Greene, W. I;. 
Horton and A. J. Williams.

upon
their stock in trade, by the provisions of the law, often 
require ready money in advance ns much as the com
mercial class, which is always floating upon credit to 
a great extent.
ties that the Standard Loan and similar 
organized.

tlie ma- 
] learn Lord Strathcona

Inu. It is largely to supply such nccessi- 
companics arc 

secure

I1 r hand, 
ime eas
el. the 
11s. who 
pive on- 
hieli is 
li strike 
side the 
or their 
$1.92 a 
rters. or

IIBy means of superior credit they 
funds by debenture issues, generally abroad, which 
loaned out again on mortgage and other securities. 
This particular company has a business of $2.809.909, 
which by adroit management pays expenses, including 
interest upon borrowed funds, also a modest dividend 
of G per cent per annum, upon a paid up Capital 
Stock of something Ices than a million dollars. Atten
tion should he directed to this statement in face of the 
fact that a good deal of wild talk has come from the 
West, about excessive rates charged the farmers for 
cash.

a re

UNGAVA.

Under the resolutions of the Dominion Government, 
all the Canadian territory south of Hudson Bay, ex
cepting what has sometimes broadly and inaccurate
ly been termed the Peace River district, and the Yukon 
territory, passes under organized jurisdiction. What 
lies undiscovered in the sub-Arctic and Arctic terri
tories in, and to the North of, the southern limit of 
the big bay, no one can sav. 
lands and perhaps peninsulas exists there, and finds 
place upon our maps.

places, but of the mineral contents, and agricul
tural possibilities of that region our information is of 
the vaguest character as vet. 
the fisheries are 
offer to traders, at present.

Not very much more is known of the great stretch 
of territory, to be added by a simple vote, to the Pro-

A campaign of education might well he i 
gurated, that the requirements of these people mat he 
supplied front reliable, respectable companies, and not 
from those who prey upon their necessities.

How admirably the rapidly increasing values of roa’ 
estate throughout Canada fit it to become a field fn- 
investment the President, Mr. J. A. Kammerer. of 
the Standard Loan Co., points out in a brief, hut preg
nant, sentence in the Annual Report to he found else
where in this issue of the "Journal of Commerce”:— 
“Both interest and instalments of principal

ision it 
England 
ng hun- 
ave no 

1 suffer, 
:1 so will 
pon out- 
-gnrding 
;t of all 
Ise where 
kept up.

miui-

A whole continent of is-

Coal is believed to exist in
some

The peltry trade,- and 
the only inducements it is known to

on mort-



That it gives the province an out-vince of Quebec, 
let to salt water is considered to be of no peculiar im- 

the St. Lawrence forms one of the 
of the cheapest of highways

portance, since 
greatest and certainly one

In that respect Ontario finds more rea-to the ocean.
for rejoicing over the fact that a Special outlet to 
waters of Hudson Bay has been arranged for its 

■e, in connection with the enlargement of its 
and also those of Manitoba, its neighbour 

Still, there is no knowing what the iu-

son
the

'rritorics
to the West.
turc may disclose, and it would not cause us much sur- 

if it developed that the new coast line given toprise
the Province of Quebec were fo be found the most 

quisition. Fisheries of import-valuable part of t^e 
auce may develop in the not inconsiderable rivers run-

The mys-

ac

North, and along the coastal waters.
at times of the schools ot

n mg
t ry of the disappearance 
mackerel and shoals of herring may be discovered, and 
cause the rapid settlement of the country some day. 
1 ugava itself may find employment for equippedan
Northei n Port also.

It v ill he remembered that reports have been 
oil of mineral discoveries in the new territory, which

There are wooded tracts of

receiv-

still lack authentication. 
land, i- well as miles of rocks of barren character.
Fur hearing animals abound, and lakes and streams 

1 herds of caribou promise to make it a hunting
An enterprising com

an,
playground, if nothing more. 
puny has a railway enterprizé oil hand to bisect the 
great peninsula", running from the St. Lawrence Hiv
er to the Fast of Un gava Bay. if this company is, 

have heard, prepared to build the road if a land 
grant is made to it. there must be land there worth 

We should he inclined to allow the railway

as we

having.
to develop the new 
without cash outlay on 
velopment without a railway of some sort would ap
pear to be an impossibility, and it might not he diffi
cult to maintain, that (he land bonus policy has not

territory, if it is willing to do so
Lethe part of the Prov live.

worked altogether badly in our past history.
The resolution proposed by the Prime Minister, fît. 

lion. Mr. Borden, reads as follows:—"ilesolved, that
it is expedient to extend the limits of the Province of 

■Quebec, so (hat (lie boundaries thereof shall include, 
in addition to the present territory of the said pro

file territory bounded and described as follows:vmee.
.—Commencing at the point at the mouth of Fast Main 
river where it empties into dames Bay, the said point 
being the western termination of the northern houn
dary of the nrovinee of Quebec as established by virtue 
of chapter d of the statutes of 18118, intituled ‘An Act 
respecting the*Northwestern, Northern and .Northeas
tern Boundaries of the Province of Quebec,’ thence nor
therly and easterly along the shores of the Hudson 
Bay and Hudson Strait; thence southerly, easterly and 
northerly along the shore of Ungava bay and the shore 
of the strait ; thence easterly along the shore of the said 
strait to the boundary of the territory under the juris
diction of Newfoundland ; thence southeasterly along 
the westerly boundary of the said last mentioned terri
tory to the middle of Baie du lligolet or Hamilton in
let: then westerly along the northern boundary of the 
province of Quebec as established by the said Act to 
the place of commencement.”

There wmuld appear to be seeds for trouble in the

try, of the Eastern boundarypossession by another 
of Canada, but probably the Dominion Government 
had no desire to plunge into a controversy with New
foundland, over that somewhat inhospitable coast, and 

well advised to "let sleeping dogs lie,” at this par-

COUll

was 
tieular time.

THF FED Ell AL LIFE ASSURANCE CO.

The story of the most successful year in the history 
of the Federal Life Assurance Company is succinctly 
detailed in the summarized report which appears upon 
another page of this number of the ‘‘Journal of Com- 

We are without some details which wouldmercc.
have enabled us to make this as clear as we could have 
wished, as it is probably not prudent, in our review, to 
go beyond the official statement, 
anees issued in Hill tell a good part of the stoi) being 
in amount $1,055,104, against $3,757,065 in 1910, and 
$3,504,255 in 1909. 
increased by $898,038, that is by a much greater ratio 
than past experience had taught us to expect.

The whole of the amount at risk has grown

But the new Assur-

The business, it will he seen, has

from
$22,309.929 in 1910 to $23,887,141, a jump in one year 
of $1,577,211. This is a notable proceeding and its re
sults are thoroughly supported by the record of

XVc are told, for instance, that the ideal
man

agement .
has almost been attained, that the income from invest
ments exceeded 1 lie amount paid for death claims in 
the year bv $02.711! The total payments to policy- 
holders came, however, to $317,830. against $339.897 

the income from interest andin the previous year, 
rents to $2 13.01 IS. Last year the returns from this
source were given at $183,193.

The Assets have increased by no less than $450,525,
Last year we report-amounting now to $1.110,968. 

ed the increase as having been $352.493 in the preced
ing twelve months, so that the Federal Life is almost 
within sight of meeting all possible claims out of re-

That is, provided the zeal ofturns on investments, 
the underwriters does not go on. as is likely, to the 
establishment of still higher records in new insurances.

The Cash Income from Premiums (apparently $820,- 
828), Interest, Bents, etc., has passed the million mark,

an increase of $83,483having aggregated $1.034.-130,
over last year’s figures.

According to the regulations of the Insurance Act, 
thé surplus nuiv he calculated as amounting to $410,555, 
but following its own prudent course, the Company 
reckons it at $329.973. an increase of $54,385 over last 

It will be seen that Mr. David Dexter,years surplus, 
who combines in his own personality the offices of 
President and Managing Director, and his staff, are to 
receive congratulations upon increases in all lines of 
income, a decrease in death claims, and no advance in 
the expense rate consequent upon the enlargement of 

Tt has been such a year’s work as mustthe business.
excite the enthusiasm of its friends and clients, and
tend towards equal progress in the future.

election will be held in the near—Reports state that an 
future to vote on the question of issuing $229,000 improve
ment debentures in Verdun.
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THE BRITISH AMERICA ASSURANCE CO.

An unusual amount of interest has been excited in A little summary of the Annual Financial Statement
the United States by the announcement of ex-Presi- of the British America Assurance Company, of To- 
dent Theodore Roosevelt that realizing ‘‘to the full the ronto, will be found on another page of this number 
heavy responsibility” of his undertaking, he would ac- of the “journal of Commerce.” This is a lire company
cept the nomination for President for the third time, if 
offered to him. It is being pointed out pretty plain-

with au incorporation dating from 1833.
In that time it has paid losses aggregating over $35,- 

ly that this is in contradiction to his former déclara- 000,000, so that it cannot be said in any sense to have 
tions. That on Nov. 8, 1904, Mr. Roosevelt had de- lived in vain.

history 
cinctly 
s upon 
f Com- 
would 

Id have 
iew, to 
Assur- 

)• being 
10, and 
en, has 
;r ratio

1 he close of 1910 left the surplus to 
dared himself as most emphatically opposed to the idea policyholders, after allowing for liabilities at $1,016,- 
of a third Presidential term, saying that on the 4th of 926. The past year has been trying to all the fire
March then next issuing lie would have served 3 1-2 companies operating in Canada, but the Surplus re

mains very nearly the same, being reported as $1,001,- 
423.

years, and that this 3 1-2 years would constitute his first 
term, to which he added: “The wise custom which lim
its the President to two terms regards the substance 
and not the form, and under no circumstances will 1 
be a candidate for or accept another nomination,” and 
that on Dec. 11, 1907, he had reaffirmed his attitude 
in that respect, saying lie had not changed and should 
not change the decision thus announced. To all of

Assets stand at $2,061,374.
It has a body of gentlemen directing its destinies 

who are well known, as being among the most influen
tial and progressive oi our financial leaders, its Direc
tors including: Hon. (leo. A. Cox, President; Mr. W. 
R. Brock, Vice-President ; Messrs. Robert Bickerdike, 
M.P.; E. W. Cox, D. B Hanna, John Hoskin, K.C., 
LL.D. ; Alex. Laird, Z. A. Lash, K.C., LL. 1). ; W. B. 
Meikle, Geo. A. Morrow, Augustus Myers,

which the doughty rough rider answers through the 
columns of a magazine: “When a man says at break
fast in the morning, ‘No thank you ; I will not take any Nicholls, Janies Kerr Osborne, Sir Henry Pellatt, 
more coffee,’ it does not mean that lie will not take any C.\ .0. ; E. R. Wood, with Mr. W. B. Meikle, Gener- 
more coffee to-morrow morning, or next week, or next M Manager.

i from 
ne year 
1 its re- 
>f man- 
e ideal 
invest- 

i i ins in 
policy- 

339,897 
;t and 
mi this

Frederic

There is a London, Eng.. Board also, with the Right 
Honourable Sir John H. Kennawav, Chairman, and 
Sir Ernest Cable. Alfred Cooper and Dr. John Hoskin 
members.

month, or next year.” His intention, in his earlier de
clarations, was to state that he was opposed to a third 
consecutive term for a President.

As a free man in the land of the free, the Colonel 
has a perfect right to change his mind as often as he 
pleases, of course. He has no need for a reputation 
for consistency, at any rate. Indeed, the best asset 
in his electoral outfit would be a declaration that he

BRITISH COLUMBIA’S MINERALS.

I he I acific Province is pre-eminent in the matter of50,525, 
report- 
preced- 
almost 

: of re- 
zeal of 
to the 

irances.
f $820,-
ri mark, 
$83,483

had no intention of being guided by his past, in the issuing its Departmental Reports, both as regards
Presidential chair. The calamitous depression in busi- promptitude, and quality 
ness, his commenral policy inaugurated, the perplexity 
into which his attacks upon the Corporations and rail
ways plunged all departments of trade, will array 
against him many of the elements most difficult to 
meet successfully in a Presidential election campaign. signed pamphlet furnishing the chief particulars of the 
No doubt the failure of the reciprocal trade proposals industry for preliminary reference, 
and his interference with tariff affairs will make it 
almost impossible to elect Mr. Taft to a second term.

For instance, before the 
usual handsome illustrated volume giving full details
of the year's mining operations can be made ready, the 
Department oi Mines has published a splendidly de-

With pardon
able pride, Mr. W. F. Robertson, Provincial Minera-
logist, at the outset reminds us that the total produc
tion of minerals to-day has been approximately $397,- 
000,000. He continues:—“Placing the aggregate for

i
Seeing this, Mr. Roosevelt may have felt called upon 
to save the country from the Democrats at any cost.

But he must be counting upon the forgetfulness of 
the people, or, as we have suggested, upon his record the whole of Canada at $1,245,000,000 (which allows 
of inconsistency, if he really expects to secure the elec- for 1911 a Dominion total of $115,000,000, an amount 
tion. Not because of the “Third Term” bogey, though $10,000,000 greater than that of 1910), and British 
there is undoubtedly some dread of the monarchy this Columbia’s proportion for filename period at $333,000,- 
must implv in the big Republic.

in the world why a thoroughly equipped Presi- with nearly 27 per cent of the value of the mineral 
dent—not too common a thing in this world of imper- production of the whole of Canada in the twenty-six 
feetions—should not be used as long as he is willing to year period under notice.”

Outsiders could not but consider it a curious

ce Act, 
110,555, 
ompnny 
ver last 
Dexter, 
ices of 
!, arc to 
lines of 
ance in 
nent of 
as must 
its, and

000, it follows that this Province has to be creditedThere is really no
reason

The value of the past year’s output, reckoning prices 
at the year’s average, less 5 per cent off silver, 10 per 
cent off lead, and 15 per cent off zinc, is given as fol
lows:—

serve.
thing, however, if the people of the United States af
ter experience of time, deliberately chose a statesman 
of the stamp of Mr. Roosevelt to occupy the highest 
position in their gift, 
made it abundantly clear to most people that his dis
tinguishing characteristic, is an ever ready marvel
lous ability to get into

1910. 1911.
$ 540,000 $ 468.000 
5,533,380 4,652,465

His return trip from Africa Gold, placer 
Gold lode ..the near 

improve-
Total golda mess. $6.073,380 $5,120,465
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Blias been opened at the surface, and preparations have 
been made to work this coal open-cast, literally like 

This most unusual occurrence of coal is

1,415,010 972,940
1,380.350 1,113,405
4,871,512 4,890,100

192,473 127,400
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Loud . 
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The Secret 
follows: — 

The Direct 
ileport. *20,i
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Distance Lin 
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building havt 
ing the year.
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year 1912.

From the 1 
415.47. $75.Of 
ings; $20.000 
been carried 
dent Insurair 
Account, and 
ing a balance 
$120 415.47. 

All of whic

a quarry.
situated at an elevation of from 800 to 1,200 feet 
above the main entry to the mine, in which latter the 
body of coal is also of great size, having a maximum 
width ot about 300 feet. ’ ;

A Press Bulletin, issued recently by the Geological 
Survey of Canada, gives information relative to the 
Skeena coal field, as follows: 
has been manifested during the past season in the 
Groundhog coal-basin, which lies at the head of Skeena 

Probably G00 square miles have been staked 
and several groups of capitalists arc interested in the 

Mr. G. S. Malloch, ot'the Survey Department,

. . . . $13,708,731 $12,224,310Total metalliferous . . .

9,890,101 8,522,500 
1,308,174 405,000
1,500,000 2,000,000

tons. 2,240 lbs. 
tons, 2,240 lbs.

Coal .................................
( oke...................................
Building materials, etc

“Considerable interest$20 377,000 $23,211,816

11 will lie noted that there is a comparative decrease 
in the output for 1911 amounting to $3,105,250. this 
will occasion no surprise to those who remembvT the 

of events in British Columbia during the year,

river.

field.
who spent the summer investigating the southern end 
of the basin on behalf ol the Geological Survey, fur
nishes the following notes on this new coalfield:—

“ ‘The coal-measures so far as known have a north
westward extent of at least seventy miles, and a width 
at the southern end of thirty miles. The commercial 
quantities near the top and bottom only, though there- 
are a few thin seams in the intermediate beds. The

with thicknesses

course
and is explained by Mr. Robertson in these terms:— 

"The decrease ill the production of coal, coke, lode 
gold, and copper is directly attributable to the strike 
in the Crowsnest I list riel, and so also, ill part, is the 
decrease in silver, since both gold and silver occur in
association with the copper in the ores from the Boun-

toolcdary District, where the great decrease in copper
A great part of the decrease in silver and inplace.

lead and practically all of the decrease in zinc is ac- 
combed for by the continued disadvantage in the Slo- 

limught about by the destruction, in the summer 
of ;!ii|i. of mine and concentrating plants and of the 
Ti-ilwiiv bridges, which facilities have not as vet been 

However, there is a reasonable prospect of

upper horizon contains seven seams 
varying from 2 to (i feet, and, 
limited to an area of twenty square miles, 
horizon contains at least three seams 4 to G feet thick, 
and extends over most of the area occupied by the coal- 

The coal is anthracitic in character. Some

far as is known, is 
The lower

so

ea ii.

measures.
of the seams arc high in ash, but from one, of them 

excellent analyses have been obtained, 
basin is faulted considerably, and there are numerous 
local flexures associated with the faults. The develop
ment of a coalfield of this character near the Pacific 
Coast would he of great importance to British Colum
bia. It lies about ninety (nearer 140) miles from tide
water at Stewart, Portland canal, along a possible route 
for a railway, and about 150 miles from Hazelton on

I replnmI.
these disabilities being in large part, if not altogether. Thesome
removed .luring the ensuing year.

Thus it will lie seen there is nothing discouraging in
On the contrary,the ilervi

tin* fn| nve is considered to lie all bright by the sail-
ill The report presents 

"The aggregate
people out there.

owing manner
guine heartei 
this feeling in I he 
value of the mineral production of British Columbia 
for all years to the end of 1911 is approximately, as has 
been said. $397.000.000. 'The greater progress of re-

v

BOBFHT MA
]the Grand Trunk Pacifie Railway.

There arc those who maintain that the Eastern 
Coast of Canada is naturally at least as rich as the 

Nothing will appear to be so enviable a

Montreal. 1lie (he better recognized if some eom- 
The aggregate value of prodneti

ecu I years may 
parisons lie made, 
for lift v \ ears. 1852-1 hill, was $172.242.000; for

on REVE?Western .
possession as this now discovery ot anthracite coal at 
the Pacific side, and we will hope, though without bé

ton
These1902-1911. it was about $22 1.800.000.years.

figures show that nearly 57 per cent ol the aggregate 
production of sixty years was made during the 10 years 
last past, leaving hut a little more than 43 per cent for 
the fifty years that went before. It is. therefore, 
plainlv evident that in the last decade there has been

Bringing comparison

Exchange Ser 
Dong Distance 
Private Lines 
M iscellaneous

ing encounigvri l>v wliut is <ilready known, that there 
may he some duplication of it on the Atlantic slope of 
the Dominion. Our dependence upon our 
for household fuel we should all heartily delight to see 

What tlie future may develop, no one can

neighbours

removed . 
pretend to prophecy.of a marked character.progress

nearer to the present time, it may
of the last live years. 1907-1911.

Operating, Mn 
predation .

Legal ...........
Insurance . . . 
Roml Interest 
-Miscellaneous

he shown, further,
that the proportion 
was $123,000.000, as against $101.000.000 for the fivc-

II is a striking fact that, of
—Vnited States Steel shares are held in 37 foreign countries 

to the extent of $144.782,300. England alone owns $97,000,- 
0IM) of common and preferred; next, largest ownership is in

Tlie only other portions

, year period 1002-190(1. 
the valut1 of (lie mineral production for the whole

Holland, aggregating $27,000,000. 
of the world exceeding $1,000,000 are France, with $9.400,000,

officialperiod of sixty years for which figures 
record, just about 31 per cent, or nearly one-third, is 
the production of the last five years. This, surely, is 
convincing evidence of the substantial and accelerating 
progress of the mining industry of British Columbia.

Some of the most important items in the notes refer 
to the coal industry which will undoubtedly furnish 
British Columbia’s most important source of income 
for some yensr to come:—“At the Corbin Coal and 
Coke Company’s colliery nn enormous deposit of coal

are on

and Canada. with $0,200,(X10. Net Kevei 
Loss Dividy An advance statement of the mineral production of the pro

vince of Quebec for the year 1911 gives tnc total value as $8,- 
576.000. an increase of $1.243,000 over 1910. and more than 
double the figures of 1905, when the total was only $3.750.000.

■
vi

Balance It 
Loss adju- 

counts
—The London. Paris, and New York bankers, Lazare Bro: 

thers, have decided to establish a branch office in Montreal, 
and will be represented by Mr. Frederick Perry, of London. Balance lb
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BELl TELEPHONE CO. OF CANADA. Distribution of Revenue Balance :as have 
lly like 
coal is 
0 feet 
;ter the 
lximum

The Thirty second Annual Meeting of the Bell Telephone 
Company was held February 2!)th al headquarters in .Mon
treal .

in the absence of the President, through indisposition, the 
chair was occupied by lion. Robert MacKay, Vice-President, 
and Mr. Win. il. Black officiated as Secretary.
•a large attendance of shareholders, 
were:—Messrs. Hon. Robert Mackay, Robert Archer, Chas. 
<.'ass:ls, Hugh Patou. Z. A. Lash, L. B. McFarlane, W. II. 
Black, John Black, L. 11. Boult (i. Bowen, W. E. Cheese, D. J. 
Al. Darling, W. 11. Evans, if. A- (irceue, ,1 A. A. Hawthorne, 
Abner Kingman, 1). A. Lewis, C. W Lindsay. W. R. Miller, R. 
1*. .MeLeu. John Newton, John Patterson, 1). Ross Ross. A. 
\V. Spragge, V. F., Sise, Jr., <i. F. C. Smith, R. W. Shepherd, 
L. Mc I. Sparkman, Hilbert Wall's.

The Secretary, Mr. Wm. 11. Black, read the Report, as 
follows : —

The Directors beg to submit their Thirty-second Annual 
Report. 20,04V Subscribers have been added during the year, 
the total number of instruments now earning rental being 

The Company now owns and operate 470 Exchanges, 
an apparent decrease of 38 (caused by the consolidation of 
certain Exchanges) ; and 1,4110 Agencies. 4 167 miles of wire 
were added to the Long Distance System in 1911 . The Long 
Distance Lines now owned and operated by the Vompany 
comprise 58 300 miles of w ire on 9,038 miles of poles. 
build'ng have been added to the Company's Real Estate dur
ing the year, including those in process of construction.

The Company now has arrangements for exchange of busi
ness with 433 Independent Companies, serving over 44,570 sub
scribers .

No new Stock has been issued during the year—>$2,500.000 
was offered and subscribed for. to be delivered during the 
year 1912. $ 1.250,000 Bonds were sold during the year.

From the balance of Revenue Account, amounting to $530,- 
415.47. $75.000.00 has been charged to Depreciation of Build
ings : $20.000,00 charged off Patent Account ; $50,000.00(1 lias 
been carried to Fire Insurance Reserve : $25.000.00 to Acci
dent Insurance Reserve ; $160.00(1.00 added to the Contingent 
Account, and $80.000.00 carried to tin- Pension Fund ; leav
ing a balance of Revenue Account to be carried to 1912 of 
$120 415.47.

All of which is respectfully submitted.
ROBERT MACKAY.

Charged off Buildings.................
( barged off Patent Account 
Transferred to Insurance Reserve 
Transferred to Accident Reserve 
Transferred to Contingent Fund 
Transferred to Pension Fund . .

$ 75,000.00
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50000.00 
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carried forward to 1912 . . 120.415.47
$ 530.415.47

xhe balloting for Directors resulted in the election of the 
following:—C. F. Sise, Hon. Robert Mackay, Théo. N. Vail, 
Robert Archer, Wm. R. Driver, Hugh Paton, Charles Cassils, 
H. B. Thayer, L. B. McFarlane. Z. A. Lash, K.O.

At a subsequent meeting of the Board, Mr. C. F. Sise was 
re-elected President, and the Hon. Robert Mackay Vice- 
President for the ensuing year.

153.959.

I SES OF BRITISH CAPITAL.

llit* "Inventors” (luardian and Joint Stock -Companies lie- 
view ’ presents its usual compilation of English registrations. 
It says : —

The statistics of company registrations in 1910 were swelled 
by the booms in rubber and oil enterprises, which two groups 
represented no less than £78,000,000 in the registered capi
tal of the year. The figures for 1911 have no such fortuitous 
help; they refer, indeed, to a period of good business and ac
tive enterprise, particularly in foreign fields, but they are not 
marked .by any special event in joint stock annals. ft is not 
surprising, therefore, to find that, though the returns show 
development from the normal position of previous years, they 
fall considerably below those of 1910, both as regards number 
of companies and the aggregate nominal capital thereof. The 
number (5.900 against 0.707) shows a drop of 11 per cent com
pared with 1910. but the nominal capitalizat on of the com
panies was 26% per cent less at £ 150,734,000.

The registrations of motor companies also are decreasing in 
importance. The provision trade appears more and more to 
be coming under joint stock influence.

English Registrations.

1909.
5,834

Aggregate capital 
£1,440,044 £1,220,550 

801,100 053,100
1,750,335 1,005,075
4,189,530 5.832,093
2.584,000 2,242,078
3,253.920 2,408.457
9.038.343 5,889.442

10,221.720 13,700,851
919,500 1,013,302

1,800,200 1.598.084
0458,850 4.405.000
7.184.948 10,024,480

2.^106,313 29,491,009
1.225 299 3.293.050
5,038,240 34 302.337 

549,450 1.085,205

Nine

C. F. SISK.
President.Vice President.
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Montreal. February 29th. 1912. 1910.
0,707

1911.
5.960 

registered. 
£ 800 750 

717.145 
2 501.020 
4.305.080 
2.193.098 
3,100,045 
8,424,402 

15.578,570 
838.125 

1,442,410 
004.100 

10.041.053 
20,291.402 
2.721,345 

15,800,820 
570.005

No. of companies
REVENUE ACCOUNT, 31st DECEMBER, Mill.

Boot and leather......................
Breweries and distilleries . .
Chemical & medical................
Coal and fuel............................
Drapery & clothing................
hleetric .........................................
Engineering & hardware. .. 
Finance, hanking invest..
Has.................................................
Hotels, catering, etc- ..
Insura lice....................................
Land and budding..................
.Milling and exploration 
Motor, cycle and carriage .

RE< 'Ll F I S.

Exchange Service (less Unearned Rentals I . . .
Long Distance Service..................................................
Private Lines....................................................................
Miscellaneous...................................................................

$4.552 015 .Oil 
1,632 021.37 

19,270.08 
273 542.22

$0,470 848.07
EXPENSES.

Operating, Maintenance and De
preciation . .

Legal ......................
Insurance .............
Bond Interest ..
Miscellaneous . .

. .. $4,703,042.18 
. . . 14.0.,, .95

n countries 
ns $97,000,- 
rship is in 
er portions 

$9.400.000,

33,413.32 
231.979.11 

7,340.37 Oil
$5,051.012.93 Pottery and earthenware 

Printing, publishing & sta
tionery..................................

Provisions and produce. . 
Railways and tramways. .
Rubber.......................................
Shipping....................................
Textile & manufacturing . 
Theatre s and amusements

$1.425,835.74
1 000,000.00

Net Revenue 1911..................................................
Less Dividends (including January 15, 1912)

4.570,429 
7,029,037 
9.952,660 

44,040,045 
5.720,875 
4 566.315 
4,737.267 
2.183,912 

155.500 
4.275,181

4.501.845 
5.170.163 
2,931,740 

13J38.014 
6.044 04(1 
4.220,150 
3.822,470 
1.519 580 

51,500 
7,187,481

2,775.770 
6.189 160 
5,186,855 
9,458,775 
5,010,100 
3.786 730 
2,627.022 
3.905.000 

169,000 
8,781,777

of the pro- 
alue as $8,- 
more than 

v $3.750.000.

$ 425.835.74
Balance Revenue from 1910 . $ 121.393.89 
Less adjustments 1910 Ac

counts 16.814.16 :
Lazare Bror 
n Montreal, 
of London.

104,579.73 Timber
———— Mater..............
$ 530.415.47 Miscellaneous.Balance Revenue Account 1911



Blaikie,—Owing to the lamented death of Mr. John L 
President of tiie North American Life Assurance Co., Mr. E-
Gurney. 1st \ ev-J'resident, becomes President, ' L. Goldman, 
the ..Managing Director, suecet ding him in the Yice-Presideney. 
Mr. J. Jv. Osborne is the other Vice-President.

—We are informed that the Guardian, Accid. & Guar. Co. 
of Montreal, lias now received its license" to transact in Can
ada the business of guarantee, burglary and plate glass insur
ance. in addii.xn to accident insurance and sickness insurance, 
for which t is i head) licensed.

—Lord Furness, who is now connected with the It. and U. 
Co. of Canada, presiding at the annual meeting of the Lon 
dun and Provincial Marine Insurance Co*., in London, stated 
that if conditions continued as unsatisfactory as they have 
been for the past two years a substantial advance in marine
premium rates would have to be made.

It has been computed that the amount of "life insurance 
in the United Mates has grown in the past half century just 

from $103-, 03 455 to $1U,404,201,042. Theone hundredfold 
amount of industrial insurance -since 1870 lias grown from 
$443,072 to $3,177,047,874, or 7,370 fold, and the number of
policies from 4,810 to 23,034,403, or 4 1)57 fold.

In ruling upon tin case 
<ashire Fmc Ins. Co., the Appeal Court in London, Eng., ruled 
Hut money deposited by tiro insurance companies with Do
minion Governments so as to enable them to transact busi 

in the dominions was liable for income tax here.

brought by the London and Lm

This

decision all ids three appealing companies.
-How the expected judgment upon the question whether 

under Federal or Provincial admin i-insurance companies are 
etrations as to incorporation, etc., is shown in some degree 
by the statement in the Provincial Legislature that there are 
thirty nine life insurance companies doing business in the Pro- 

iSvvvn of these have their head ottices in'one of Chic bee.
the province, and thirty two their head offices elsewhere.

“Think larger policies, study larger 
policies when you come to talk to prospects,” is the advice 
of Charles F. Collin, second vice-president of the State Life 

"If you have written men for $5,000 in the past, 
wiite more for $10.000 than ever before for $5,-

propose larger

of I mlia na .
try in 1012 to
000. There is no restingIt will pay to keep up the tension.

think of newer, better, biggerW hen a mail ceases to
things than lie <1 d last year, he is getting readx to take his 

as just a men.her of the ci< wd. with no mark of <1 -tin.- 
ial ment ion, no way ut rha llenging al

ius. Press.
if the Prudential Insaraii e 

Prudcii- 
-how > that the

r< a-oil for «spec

tent ion nr wimi ng special rewards.
F. i>ryd< n.

ssued to policyholders the
• President

ial justCo. of Amer 
t ial's a neual report lor 101 1 • The report

cr $1 :>ii.iiUi>.,|iii! ordinary 
v s:»o U): tt.'dt-1 industrial, or a total o:

Tiie Prudential now

led and l ev iv < «I in P.M Icoivpanv i 
in-sura me 
OV ( r $440.1-00 l U pa 1 for 1 l e i iisu hi nee .

n dollars iiiso va ne ’ in for e mi over ten milhas ov i r two I>
n iimnrama- in loree in 1011 was

liohb r~ were j u'd in 1011 over $2#.
■ ovuaui

Pov. r s | ( 17.1 ! 0.1 tT.
ml the total payments to policyholders sin

. . . . . . . .. . . . . Ml held at Interest to their credit, i# over
<:i 0 I I I! a
y.a 1 on. plus 
$.|i;ii.di)i).(ti)ii. 

00(1.

The lot.nl income in lull was over $31000,-

- ,\t the animal meeting' of the Mutual Five Underwriters’ 
Association of Ontario in Toronto, 't was recommended that

It was claimed thata Provincial Fire Marshall he appointed.
live loss could lie prevented and(id :1 n of Canada's annul

a 11 honeh the Federal and Pvoviac al Co. rrn-obserx ial that, 
nient s wore much exercised with conservation and r. forest a -

lmriit annually to every foot 
President. -T. C.

tinn. seven feet of I initier were
The oflieers were elected as follows:

First Vice President. Thomas lloskn: Socbid Vice
cut .
Da me :
President, F. D. Mitten: ,-eeret ary Treasurer. J. J. Stewart: 

Assistant Secretary^ XX G. XXilloughby:
Campbell and X'. G Chisholm ; Executive;
William Purvis. Jas. MvEwing. Geo. E. Fisher and J- S.

Auditors. J. H.
J. At. Alt Kendrick.

XX ri gley .
Students of economics are agreed upon the fact that ex- 

important factors in bringing about 
conditions to which is ascribed the abnormally

travngance ami waste 
the present

INSU11ANOE NOTES. high cost of living. None of them seem to give any promin
ence however (the New Hampshire Fire’s publication says), 
to the tire waste which, representing as it does, a vast an*- 
nual destruction of values, must without doubt, add its quota 
to the present unhealthful state of affairs. The fire loss of 
This country in 1911 exceeds the cost of our army and navy 
during the same period, was more than the cost of our postal 
service and was half as great as the total cost of the Pana
ma Canal. Here we have a momentous question beside which 
the paltry tariff tinkering and trust busting of the trouble-

Eire nreventionhunting politician pales into insignificance, 
is a live issue which no party should omit from its platform.

-Regard ng the downfall of the. Glasgow Assurance Cor
poration, mail adv ices state that some of the policies are be
ing taken over by the London and Lancashire Life, but no 
fire insurance and no workmen's compensation insurances can

P

be transferred, and, so far as these departments are concern
In the threeed, the assured are apparetlv left high and dry. 

and a half years of its existence the company lias built up a 
comparatively large business, and. like some other non-tariff 
offices, has taken workmen’s compensation risks at very much 

For this business it lias made a deposit of £20,-cut rates.
000 with the Hoard of Trade, but apart from all questions of 
the adequacy of this fund it must be some considerable time 
before the money will he available for policyholders. It may 
be remembered that the Glasgow was connected with a marine 
contract which hit the uw, Car and General very hard, and 
mis loss has probably had much to do with its final liquida

tion .
—‘The chronicle,” of this city, thus refers to a report in 

Hie London Financier: AVe have sometimes head of a life
after he was dead, andinsurance company fighting a man

have occasionally heard of a man firing some hot shot at
Hutwas dead.a life insurance company after the company 

the first story we have heard of a man fighting a
after he was dead has just come to hand from 

to the London financial

life insur

ance company 
Austria. Dispatches from Vienna

extraordinary will,newspapers quote from a Czech paper 
loft by Ilerr Hutte, chief controller of the life insurance vom- 

“Praha.” He desires, according to th s account, that

an

pan y
in the notices of his death the name of the “"Praha” shall not 
be mentioned, as it is in very bad hands, and :f it continues 
being managed in the mine way. ruin is inevitable, 
protests aga list the attendance of 'the directors, employees^

XX'o know nothing of the events

He also

servants a i. his funeral.
of tlu' ease-, Uit the gentlemen now in control of the company

•steem. confident e and afiectioiiidentic did not enioy llu 
of the late chief controller.

FIRE RECORD.

the I nitial States and Canada.Last vears January lives cost
Last year's FebruaryS2l.tl22.400: this year's. $35.053.450. 

lives cost the two countries $16,415000 : this year’s, $28,601 - 
the Hartford Courant, are ugly: 1912Tiie ligures, says

Midst <t >1 avt .
650. 
lias made a The New York Journal of Com 

| he zero weather and theputs pa it of t he blame on
‘•That quite a number of lire insurance com 

forced out of bus ness this year il the present
violent winds.

it's will lie
aimormal less rati

regime vumlusiiin." It Counted lilt:', considerable lires in 
the United States and Canada last month ; e. -

alwavs) a great many small ones, put out too quick
ie. and w th too little damage done to get into tile telegra-

the $4.000,000 tire

continues seems to tie, it remarks, a

of course there

wen- las

The biggest of all waspliio despatches.
at Houston. Tex., that destroyed the cotton compresses. 
Philadelphia's $1.100.000 fire started in a millinery factory; 
Halifax's $1,000.000 fire uevoured n sugar refinery; Chicago’s

$1)00.000 fire was a grain elevator fire.
stables in connection with the Hastings House, Belle-

Loss over $1,-
The

xilr. Out., were gutted by fire February 24.

000. insured.
A $7,000 fire occurred in the Hingston-Smith Company pre-

It started in a flat nextmises, Winnipeg Man., Feb. 25. 
door in a coal bin.

Fire Feb. 25 broke out in a block known- as Old Station

11 j
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Ground, Ayers Cliff, Que. A family name Sterling occupying 
the top storey were forced to escape in night cJotnes. The 
lower part of the building was occupied by Mcfclatchie’e hard
ware store. The fire spread to the Charles Libby block, which 
was also burned. A. G. Clough’s store ana Eastern Town
ships’ Bank were also slightly damaged, 
about $12.000. Urig n is unknown.

Damage to the extent of $1,000 was done by tire Feb. 20 
to three houses at 45, 47 and 49 Saulter Street, Toronto.

The Sisk Hotel at Pakeshaw, X . B.. was burned Feb. 22.
The l.C'.K. station, Mali lax, X. S. was partially burned 

Feb. 27.
Fire Feb. 21 damaged the Queen City Foundry Co.. Toronto. 

Loss on building $1,000, contents'$1,200.
The wooden boat Xevadu, which has been lying opposite the 

Hiver view hotel, two nines above Amherst burg, Ont., was 
burned to Uie water’s edge, Feb. 18.

Martin’s oatmeal mill, Mount Forest, Ont., was burned Feb-

fire-at St. Laurent, Que., Wednesday. Those who were burnt 
out were: A. Legault, O. Amend, T. Perrier, E. Lai onde, A. 
Aubry and Madame Tremblay. Loss $12,000.

The Go wans Kent building, on Main Street, Winnipeg, was 
gutted by»tire Tuesday, entailing a loss of $75,000. One half 
of the building was occupied by the Mason Risch Piano Co., 
whose $40.000 stock was almost completely destroyed, and 
the other half was unoccupied.

Fire Sunday did $1,000 damage to residence of H. C. Heap, 
Selkirk, Man. Loss covered by insurance. .

The dry goods store of H. S. Alexander and Co., Listowel, 
Out., was burned Feb. 28. Well insured.

The grain elevator at Ringold. Ont., owned by the Canada 
Flour Mills Co., was burned Feb. 28. Building and contenta 
valued at $3,000 and are insured for $2 500.

A frame building on Main Street, Trenton, Out., was de
stroyed by tire Feb. 27. 
with Gilbert House for sample rooms, and 
Mr. Bleecker.

1 iie at West Lome, Ont., on Saturday destroyed the shoe 
shop and residence of C. E. McCrimmon, and tin» residence 
and shop of John Morgan, and badly scorched the residence 
of Dr. Ripley. Mr. Morgan’s place was formerly used as a 
hotel. His loss will be heavy, as he carried no insurance.
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19.
Fire Feb. 23 partially destroyed the garage of Dr. Fred 

Winnett in rear of liis residence, 525 Sherbourne Street, To
ronto. entailing a damage of $5C0 to the building and a simi
lar amount to a touring car.

Fire broke out Feb. 21 in the second story of a building on 
the north side of Main Street, Harrow, Out., occupied by J. 
Readinan’s general store. It soon gained headway with a 
very strong wind, and the whole block was destroyed. Other 
sufferers were: Forest-Halstead, dealers in men’s furnishings, 
and Arthur Best, tinsmith. Readman’s stock was $15 090, 
with insurance of $9,000.

The Imperial Hotel, Galt, Ont., was damaged by fire Feb. 
24, to extent of $5,000, covered by insurance.

Fire Feb. 28, presumably started by tramps dropping light
ed matches, destroyed the barns and contents of 0. Shaver, 
a farmer residing in the township of El zabethtown, Ont. 
Twenty two head of cattle perished. The damage is $4.000; 
fus uni nee $1,500.

The Presbyterian Church, New boro, Ont., was destroyed by 
fire Feb. 12. Loss $3,000, insurance $1,500.

The Beaver Block, Wingham Out., was destroyed l>y tire 
Saturday, entail ng a .loss of $75,0110. The block was occu
pied by King Bros.. general merchants; loss $35,000 on stock, 
partly insured. Schmidt’s general hardware, $8,000, insur
ance $3,000; Knox's jewellery store $0,000. insurance $1000; 
and ofl'.ci s of 1Î. \ anstone, barrister, and Dr. Price, dentist. 
The block w as ow ned by R. Yan.st one. loss $15,000 partly in
sured . M'cG(*e and Campuell’s, gents turn Filing store on the 
south side was badly damaged by smoke an., water.

St. Stephen’s Prebytcrian Church, Portage Avc. and Spence 
Street, Winnipeg, was damaged by fire Feb. 25 to extent of 
$50".

The Methodist Church, Roland, Alan., was burned Feb. 25. 
Loss $5,0U0, insurance $2,000.

The house of N. Goldie. Church Street, Windsor, Ont., was 
gutted by tire Feb. 29. Loss $1,500, partly insured.

The engine room of the Maple Lea f elevator. Fillmore, »Sr.sk., 
was burned Feb. 27.

The pump works of Jas. Gellet. Aylmer, Ont., was de
stroyed by fire Feb. 29. Loss $1.800. partly insured.

The home of W. If- Smith, 101 Earlscourt Ave.. Earlscourt, 
Ont., was destroyed by fire Feb. 29. Loss $1.500, partly in
sured .

Fire Feb. 20 in the Pope Block. Ken or a. Ont., did consider
able damage to the stocks of Robson and Peterson, hardware 
merchants, and C. G. Linde, photographer. Damage by 
sit; o' e was done 1 o the stock of the Ken ova Provision- Store, 
w h Mi rs iir media t ely east. The loss will ho : Building. $500; 
hardware stock, $1.500; photograph gallery. $1,500. A11^ par
ties carried insurance.

The warehouse of the John TTallam Go., hide merchants. Ill 
Front root. Toronto, was partly destroyed hv fire Saturday. 
Loss no stock $5.000: building $1.000. covered hv insurance.

The H'-v son homestead in the township of Nottawasaga. 
Ont.. was burned Saturday.

Fire S:iI i rdn v did $000 damage to the MetropoVtan Furni
ture Go.. Hamilton. Ont.

•Six houses, five of them belonging to P. Cousineau. M.L.A., 
and the other the property of L. Goyer, were destroyed by

‘

BAY OF QUINTE NOTES.

Our correspondent at Deseronto writes:—We understand, 
consider a ole improvements are anticipated at the Deseronto 
Iron Works in the future, among them being Ùie building of 
a concrete charcoal shed and a steil Hied lor ...e 
movement has been started among some of the progressive 
citizens, of a a pa nee, to form a company to purchase a new 
steamer for the Xapanee, Piéton, Printer's route.—The new 
canning factory at Xorthport is beginning to look like the 
real tiling, building having commenced. The Graham Co. 
nave purchased the cloth ng slock of Meagher Bros., Napa nee, 
and took possession on Thursday last.—Last week marked tlie 
passing of the oldest business in Tweed, viz., the Wright Es
tate. The entire stock and good-will of this old and success
ful business has been purchased by Messrs. Martin and Kerr, 
and is now in their possession. The Canadian Northern Rail
way makes the announcement that freight shipments can 
now be accepted for all Bay of Railway stations, including 
Deseronto, Xapanee, Strathcona. Newburgh, Camden East, 
uai rowsmith. Kingston, Varker, Moscow, Enterprise. Tam- 
worth, A lari bank, Tweed, Sydenham, and other points. 
mcans that the steel bridge has been extended to Deseronto 
and connection made there with the Bay of Quintr I nc «ml 
that freight can be carried aired to Deseronto, Kingston, and 
all points on the Bay of Quinte ; also tlie Belleville and Shan
non ville. A last daily freight service has been inaugurated, 
and the best possible dispatch is now assured on all consign
ments for these points. .

Col. Ponton, of Belleville, at the recent annual meeting of 
the Associated Boards of Trade, held at Toronto, was elected 
first vice-president, and will also represent the Associated 
Boards at a great gathering to be held in London, F light nd, 
this summer.
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“Over Capitalization and Watering of Stocks” was the sub-
|! IJed of an address given last Tuesday night in the Y.M.C A. 

Building-. Pi llrvillr, by Mr. Wallace Nesbitt, K.C.. of Toron
to. lie staled among <t In it. 1 kings that it may w ill be con
sidered a matter worthy o£ grave reflection whether in the 
ease of at least all corporations hereafter organized, a certi
ficate of stock should have no par value, but should stat- only 
that the owner is entitled to a name.t or proportion il ntcr
est in the corporation. Every prospective purchase;• should 
then be required to get a notion of the value of the property 
from a source other than the sums named on the cert licite. 
The owner could not expect or demand returns upon a ficti
tious bas s.

e. Belle- 
>ver $1,-

Owing to the shortage of the potato crop in this district last 
year, a very large quantify of potatoes have been imported 
from Nova Scotia. New Brunswick and Prince Edward Island. 
The latest importation of two car loads comes from Ireland, 
and are said to be of fine flavour.
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3.839.86
160,000.00

Balance at Credit Profit and Loss 
Reserve....................................................Meetings, Reports, &c. Th<• $1,402,716.04

$2,809,909.24THE A:Standard Loan Co.
Twelfth Annual Report

Profit and Loss Account
HOMEBalance at credit Pro lit and Loss, December

31st, 1910............................................... .... .....................
Earnings fur the Year..................................................

$ 5,277.82
108 550.96

The Shareholders of the Standard Loan Company held their 
Twelfth Annual Meeting at the Head Office, Toronto, on Wed
nesday, February 28, 1912. The President, Mr. J. A. K a in 

Mr. XV. S. D.nnick, X ice-President

The Con
$ 173,834.78

merer, in the Chair. 
and ( 1 eneral Manager, was requested to act as Secretary, Interest on Debentures and Deposits................. $ 03,379.39

Interest on Mortgages and Bank Charges ..
Expense of Management............................................
Expense of Agencies.......................................................
Written oil' Of live Furniture....................................

.New Assn ran 
Increase over

5,641.36
25,668.62

and read the following Beport

3.446.07
723.00

TO THE SHAREHOLDERS:

Your Directors submit herewith their Twelfth Annual Be
port and Statement showing the result of the Company’s op
erations for the past year, accompanied by the Balance Sheet 
to December 31st, 1911 .

Interest on Deposits and debentures, and cost of manage
ment. together with two half-yearly dividends of three per 
vent each, being six per cent for the year, have been paid; 
$50,000.00 has been carried to Reserve Fund, which amounts 
now to $160.000.00; $723.00 has been written oil" office furni
ture, a ml $3.839. SO placed at credit of Profit and Loss Ac-

Ca-sli Income 
increase over

$ 98,858.44
’ 74,970.34Balance down

$ 173,834.78

Assets at Dei 
Increase over74,970.34

35,000.00
Balance brought down . . 
Prolit on Beal Estate sold

$ 109,976.34
Surplus, Deeei 
Increase overBoth interest and instalments of prim- pal on mortgages 

and securities of the Company have been promptly met, prov
ing the soundness of the Company’s investments.

The books and accounts, and all securities held 'by the Com
pany have been regularly audited, and the Auditor’s Beport 
is present ed licrew t h .

The officers and stall of the Company have performed their 
duties to the entire satisfaction of you r Directors.

All of which is respectfully submitted.

56,136.48 
50,000.00 

3 839.86

Dividends ..................................................
Carried to Reserve...............................
Balance to Credit Profit and Loss Had the con 

from reserve 1 
the surplus w<

■

: $ 109.976.34

Audited ami approved.
A. C. NFFF & Co..

I Total Assn ram 
Increase over J 
Cash Dividends 
Total payment 
Deceived for In

Chartered Accountants.
J. A. RAM MERER, Auditors.

President. XV. S. DINNICK,
Vice-President and Managing Director.Toronto, February 5th. 1912.

Oil motion of the President. seconded by the Second X'ice- 
P'esid nt. the report was adopted.

Auditor’s Certificate
The income r 

paid for death\\'e have careful y audited the Cash and Bank Account, with 
the Books, and X ouchers and have verified the Securities of 
the Standard Loan Company, Toronto, for the year ending 
December 31st. 1911, and we hereby certify that the above 
Balance Sheet and Profit and Loss Account are a true and 
correct statement of the Company's affairs at the date 

named.
The Rooks an* well kept. The Loans are in good condi

tion. a ml all required information has been freely and fully 

given.

Financial Statement for the Year ending 
December 31st, 1911.

ASSETS.

Tile year jus 
Company’s hist 
business was si 
ratio has not In 

The Mortality 
favourable and 
vious year. 9 
funds continues 
over that earnei

. .. $2.517.678.19
. .. 19..>62.43
.. .. 4,OUI.00
. . .. lj.23li.78

. .. 1,084.91
2.72,340.93

Mortgages and Securities ..................................
Ileal Estate................................................................
Office Furniture . ............................. .. .. ..
Due from Agencies...............................................
Cash on Hand.............................................................
Capital Stock Subscribed and Unpaid . . A. C. NEFF & Co..

Chartered Accountants.
$2,809,909.24 Auditors.

Toronto. February 5th. 1912.
LIABILITIES.

MON1’he following gentlemen were elected Directors:—Messrs. 
.1 . A. Kahimerer. X\ . S. Dinniek. Lord Strathcona and Mount 
Royal. (LC. M .<i. : Hugh S. Brennen. David Katz. R.
(1 revue. XX". L. Horton, and A. .J. XX'illiams.

At a subsequent meeting of the Board. Mr. J. A. Ram
mer-r was re elected President: Mr. XX'. S. D'nnick. First 
Vice-President : and Mr. Hugh S. Brennen Second Vive1 Presi
dent .

. .. $1.127.886.18 
. .. 75.792.80 
. .. 159,413.57 
. .. 4,600.56 
. .. 2.718.41 
. .. 910.01 
. . . 35 925.07

Debentures . .
1 ivposit Receipts
Deposits...............
Mortgages . .
Due to Agents . . 
Accounts Payable
Bank......................

H.
NO- 

dend < 
Cap ta 
been < 
Head 

Mornlf 
holder 
nés» r

By (

? $1,407.193.20Total Due to Public . 
Capital Stock Paid-up . . 
Capital Stock Unpaid . .

. . . $ 958,153.07
. .. 252,346.93

-According to reports, the expected merger of Ottawa 
Utilities is off at least for the present.

—Dominion fanners may not pay its dividend, though the 
earnings are not at all discouraging, according to reports.

Capital Stock Subscribed............... $1 210,500.00
Dividend due January 1st, 1912 28.370.18 iron

'



THE CANADIAN JOURNAL OF COMMERCE. 335

BRITISH RAILWAY DIVIDENDS.

The Federal Life 
Assurance Co.

2.716.04 All the English railway dividends for the second half of 
1911 have now been declared, and the results may be summed 

In the following statement the dividends paid on the 
junior stocks for the whole of last 
tnose for 1910 and the yields on the basis of the new dividends 
are calculated :—

9,909.24 up.

year are compared with

HOME OFFICE, HAMILTON I ear’s div. 
per cent.

1911. 1910.
Yield, 
per cent.

5,277.82 
8 550.96

80%
*05%

55 Va 
120%

The Company’s most Successful Year, 1911 Great Central 1891 pref...........  4

■ 3%
Great Northern, defd.................2%
Great Western................
Hull Y Barnsley . .
I-a ncs. and Yorks..
London. Brighton df. . .
London, Chatham, pt.
London & S. W. defd.
London & N.W..............
London, Tilbury...............
Midland, defd........................
North Eastern................
North Staffs......................
South Eastern defd.................... 2

2 5%
Great Eastern 3>/a

2%
5%
3%
4%
4%
3%
2'/a 
6% 
'i'/r
3%

Ô '/H

5 >4
3,834.78

NEW ASSURANCES.
•>% 53,370.39 

5,641.36 
3,008.02 
1.446.07 

723.00

New Assurances issued during 1911 
Increase over 1910 ..................................

00$4.655,104.00 
$ 898,038.79

5
■

95 5
109% 5%

INCOME. *89 5 116
45 4%

Cash Income from Premiums, Interest, Rents, etc. $1,034,436.90 
Increase over 1910

6% 139% 5 1 161,858.44 
1.970.34 0 151$ 83,483.52 4

73%
125%

5 16
ASSETS. 61,834.78

4% 93
Assets at December 31st, 1911 
Increase over 1910 ...............

$4,446.908.65 
$ 450.525.57

1 *56%1,970.34
1,000.00

London Underground Lines
SURPLUS.

1,976.34 Central London............................
City & S. London......................
Metropolitan...................................
Met. District 1st pref................
North London................................

3 3 73 4y4
Surplus, December 31st, 1911 .* 
Increase over 1910 .........................

$ 329,973.65 
$ 54,385.57

*28% ■r>%

3 1516
4 15-16

1,130.48 
1,000.00 
I 839.86

48%
92

Had the company taken advantage of the special deduction 
from reserve liability allowed by the Dominion Insurance Act, 
the surplus would be $410,555.65.

5 102% 5

1.970.34 * Ex dividend.

BUSINESS IN FORCE.
RAILROAD EARNINGS.

Total Assurances at Risk, Dec. 31st, 1911 
Increase over 1910 ...............

.. $23 887.141.41
itors. Railroad gross earnings continue to show a fair 

over those of last year, the total of all United States roads 
importing to date for the first tnree weeks of February, as 
compiled by Dun’s Review, amounting to $23 143,305, an in
crease of 4.9 per cent as compared with the earnings of the 
same roads for the corresponding period a

$1,577,211.99
„ , . $ 21.552.98
total payments to Policyholders in 1911 .... $ 317.836.98
Received for Interest and Rents during 1911

increase
Cash Dividends paid Policyholders in 1911

rector.

$ 213,608.93

'Hie income received from investments exceeded 
paid for death claims during the year by $02.711.84.

year ago. ln-
> arc general, the only important roads showing a fall

ing ' fl for the third week of the month being Southern, with 
a reported loss of $">.636 and Colorado and Southern $H.249, 
v Inch is a notable contrast to the decreases that were made 
at this time a month ago.

the amountt, with 

ties of 
ending 
above 

ne and 
date

_ 1116 year iust dosed has been the most successful in the 
Company’s history—a considerably larger volume of new 
business was secured tnan in former years and the expense 
ratio has not been in creased.

On the other hand, there are 
numerous huge gains, especially in the West and Southwest, 
a mort g them being Denver and Rio Orande, Internationale 
Oiiat Northern. Minneapolis, St. Paul and Sault Stc. Marie, 

a considerable reduction over the pre- Missouri. Kansas and Texas, Missouri Pacific, Texas and Pa
llie rate of interest earned on the invested 

funds continues to improve and shows a satisfactory gain 
over that earned in 1910.

The Mortality experienced dur ng the year has been 
favourable and shows 
vious year.

condi-
ciiii: and St. Louis Southwestern. Ill tile following table are 
given the gross earnings of all United States roads reporting 
til date for the first three weeks of February, and the gain 
as compared with the earnings of the same roads for the cor-

1 fully

DAVID DEXTER.
President. responding period a year ago; also for practically the 

roads in the two preceding months, together with the percent
ages of gain or loss as compared with the year la-fore: —

same

MONTREAL CITY and DISTRICT 
SAVINGS BANK.

per 
Cent.

. .. $2.1.143.305 Gain $1 091.243 4.9 

. .. 21.707.947 Loss 1.899,150 8.0 
796,535 3.3

lessrs. 
Mount 
!. II.

1912.
February. 3 weeks . . 
January, 3 weeks. . . , 
December. 3 weeks . .

NOTICE is hereby given that a Divi
dend of Two Dollars per share on the 
Cap tal Stock of this Institution

. 24.600.743 GainKam-
First

Presi-
has

been declared and will be payable at its 
Head Office, in this city, on and after 

Monday, tile 1st April next, to Share
holders of record at the close of busi-

Can. Pacific Railway return of traffic earnings, from Feb. 
21 to 20. 1912, $2.466.000; 1911. $1.750,000; increase, $716.000. 
—Grand Trunk Railway traffic earnings from Feb. 22 to 29, 
1912. $882.715; 191], $864,812; increase. $17.953.

nes» on the 15th March next.
By ordoir of the Board.

A. P. LE8PERANCE,

iftawa

—-Eley Bros., the British cartridge makers, have declared 
annual dividend of 12% per cent, as compared with 10 per 

cent last vetir.

;li the Manager. an
ts. Montreal, lebruary 28th, 1912.
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British America Assurance Company. 707, deficit 
offered.

In Quebec 
Warehousin 
Montreal; J 
X. Lesage ; 
Depocas, h 11 

The Beeq 
quets, have 
solve the cc 
ber 28th, 181 
ided into 20 
Archambault 
sklent, and 
Not finding 
decided to li 

The Carve 
Montreal, ha 
tion and, Ah

[FIRE]

INCORPORATED A.D. 1833.

TORONTO.Head Office,
FINANCIAL STATEMENT FOR THE YEAR ENDING DECEMBER 31st, 1911.

$3,001,374.10

1,059,941.77
Assets...............................................................
Unearned Premiums and other Liabilities

$1,001.432.33SURPLUS TO POLICYHOLDERS

tor. They s 
This com pan; 
authorized c;

$35,000.000.00Losses Paid Since Incorporation in 1833 over
company \va; 
vetli, preside 
president, an- 

Armand M'
the demand t

J. A. (Tiai 
contesting tin 

In Alberta : 
ings, Calgary, 

In British C 
In New Br 

John, and D. 
assigned.

BOARD OF DIRECTORS.
Vice-President : W. R. BROCK. 

John Hoskin, K.C., LL.D.

Geo. A. Morrow.
Colonel Sir Ilenry Pellatt. C.V.O.,

President : Hon. GEO. A. COX.
E. W. Cox,

Z. A. Lash, K.C., LL.D. ; 

Frederic Nieholls,

Alex. Laird,D. B. Hanna, 

W. B. Meikle,
James Kerr Oshorne,

Robert Bickerdike, M.P.;
Augustus Myers,

E. R. Wood.

BOARD AT LONDON, ENGLAND.

Rt. Hon. Sir John II. Kennaway, Bart., C.B., (Chairman; ‘Nr Ernest Cable, Alfred Cooper, John Hoskin,

K.C., LL.D.
—At a mee1 

Gas Co. of Tr 
president, and 
Mr. Austin su 
cis takes the

W. B. MEIKLE, General Manager.

$14.200 involved was smaller Ilian in either of the two latter 
years and only slightly above the figures for 1911.

1 n Ontario, the following have assigned 
Berlin ; W . II. Guppy, restaurant, Cobalt; J. 13. La trance 
and to., general store, Crysler; W. J. Monohan, agent, Ed
wards station; Ferguson and Kadigan, foundry, Galt; H. 
Barks and 8un, llor st, Kingston ; K. Foisy, tobaccos, Ottawa; 
Edward Smith, milk, Toronto ; B. A. Watt, grocer, Toronto.

The Victoria Printing CoLimited, 'Toronto, has been 
granted a winding-up order. This company was formed May 
loth, 10.1 o, w th an author.z *d capital of $21,00.) in $10 
shares. O. K. Mosher was president,Andrew Ileron vice pre
sident. ami I. \\ . Terrier, secretary-treasurer and manager.

William Garrett Minaker. jeweller, Wellington, Ont., has 
made an n.-tigiuncnt to Richard Tew . Toronto.

Jacob (. Shantz and Son Co.. 1/mited. manufacturers of 
buttons. Berlin. Ont., have assigned to ( 1. T. Clarkson. 
This company was incorporated February. 180.1. with an au
thorized i-aoital of 814(1.000 in shares of the value of $100 
each. D. I». Shantz was president. Sol Brnhaeher secretary- 
treasurer. and S. Brubachor, J. B. Shuntz and Ida Shantz, 
the other direct ors. The concern was formed for the pur
pose of taking over the business established many years ago 
by Jacob V. Shantz. and was considered a most profitable 
one since inception. In June. 1000. they were almost entire
ly burned, but rcce:ved insurance amounting to $101*000. and 
immediately rebuilt, since when they appeared to be making 
a fair headway.

Mr. II. Wood, tailor and men’s furirshings, Ottawa, has as- 
s:gnod. As yet definite figures are not available, but the 
assets and liabilities are estimated at around $1.400.

S. Cl a pha m and Co., tailors. Toronto, have assigned. 
Assets are estimated at around $4.1f>2, with liabilities of $6,-

—A branch 
North Va neon

B L S1N LS> Dll' F1C U LT 1 Fi5.

The settlement day at the beginning <>l the present week 
brought nothing disastrous to Canadian trade, though we un
derstand a good many extensions were asked for and granted- 
The failures t his week appear to center a round the clothing 
business, and include a well-known manufacturing plant in 
Ontario. Last week's failures numbered 22 against the 
same week last \ ea r, of these only .3 for amounts exceeding 
$5,000.

Commercial failures in Canada as reported by K. < I. 
and Co. continue to fall well below tlie average, although still 
be:ng considerably above the unv.sualh light mortality i:i the 
early months of 1911. During February then1 were 143 in 
eolevneies with an aggregate indebtedness of $t»(i3.028. ag linst 
108 suspensions with liabilities of $5(50.(5i 4 in the previous 
year, 142 for $1.7*9 llli? in 1910 and 151» for $1.059.574 in 1909. 
In manufacturing lines the number of defaults last month 
was practically the same as in the two years immediately 
preceding, 28 embarrassments comparing with 27 a ml 25, re
spectively, while total liahil ties of $197 394 contrasted with 
$1003(55 in 191 I and s9ii9.fi 13 in 1910. There w >< 37 failures 
in this division in February. 1909. but the amount did not ex
ceed $275.000. 1 a<t n oath's record in the t railing class was
partieularly gra t ifv ;m- n respect to the sum of money involv
ed, 108 concerns reported bankrupt owing oiilv $451.434, 
whereas :n the previous year the imlebtedness was almost 
identical, notwithstanding that the insolvencies were fewer 
by 30 in number. During 1910 there were 115 similar suspen
sions for $800 154 and in 19(9 the failures numbered 117 and 
provided $705 348 of liabilities. In the division of brokers 
the mortality was above the average. 7 defaults comparing 
with 3 a year ago and only 2 each in 1910 and 1909: but the

1). B. Shantz,

M

The course < 
cert mg, a gem- 
giving place to 
weakness.
] clitics has uih 

iv because no 
Democrats. J
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some time to o< 
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stolidly the Br 
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707, deficit $2,544. It is understood that 35 cents has been 
offered.7-

real in the lead, 
yet.

llie Union mystery has not been solved

In Quebec, the following have also assigned:—The 
Warehousing C'o.. Montreal; The Wire Goods Co., of Canada, 
Montreal; J. X. M. Chene, general store, tot. Andre D’Avelin; 
X. Lesage and. Co., millinery, Quebec (voluntary) ; H. A. 
Depocas, hardware, etc., Montreal.

The Becquets Canning Co., Limited, St. Pierre Les Bec
queta, have voluntarily decided to liquidate affairs, and dis
solve the

Hill employees of the Bank of Commerce are busily employed in 
bringing the system of tue Eastern Townships Lank 
agreement, the merger oeiiig formally compieu.

Dominion $25,UUU,UUU man is said to have been left largely 
with the underwriters, wnicn is not very wonderful, consider
ing the condition of British affairs.

into

rv will sell readily 
enough no doubt as soon as the British Government makes 
clear its immediate intentionscompany. This concern was incorporated Novem- regarding 'treasury Bills, 

w til its $o,Ulll) UUt) British loan, 
owing to the luavy British Columbian dotations of late.

Quebec By. is suffering from a report that the next divi
dend is to be passed.

Dominion Canners is expected to pass its dividend despite 
good reports of earnings.

Transactions in 'listed stocks on the New York Stock Ex- 
ciiange in February amounted to 7,030,882 shares, 
presents a new low record for that month.

ber 28th, 1899, with an authorized capital stock of $5,000, div
ided into 200 shares at the par value of $25.
Archambault was president, Ilon.-F. X. 0. Metliot, vice-pr 
sident. and H. Peisson sec.-treasurer and general 
Not finding the business sufficiently remunerative, they have 
decided to liquidate affairs.

V aucouver aid not tare well
Dr. D. E.

74.10
manager.

141.77

The Carveth and Co (i. mitcd), manufacturers’ agents, 
Montreal, have been granted a winding-up order133.33 on their peti
tion and, Alex. B. Brody has been named provisional liquida 
tor. They show liabilities' of $9,140. and asserts of 
This

This rc-
Tlte nearest ap

proach to this unsatisfactory showing, says our New York 
namesake,

$4.293.
company was incorporated September 29th, 1910, with 

authorized capital of $30,000 in shares of $5.00 each.
100.00 an was in bebruary, 1904, when the aggregate salts 

the January total
In February a year ago, 10,101,577 shares changed 
8,nee January 1, 1912, the transactions have been 

18,378,201. against 20,411,903 shares in

The
company was a close corporation controlled by G. K. Car
veth. president and managing director; T. L. Gibson, vice- 
president, and G. M. Gihlan, secretary-treasurer.

Armand Monast. real estate agent. Montreal, is contesting 
the demand of assignment made upon h in .

J. A. (hurland. women's costumes, etc.. Montreal, is also 
contesting the demand of assignment made upon him.

In Alberta : Campion A Co., dry goods, and men’s furnish
ings, Calgary, has assigned.

In British Columbia : F. C. Sauve. Keremeos, has assigned. 
In New Brunswick: Mrs. E. A. Ki erst cad.

were 8,-343,(Hill shares. 11,347,319was
shares.
hands.

the corresponding 
I be sales of State, railroad and miscel- 

n Vebruary reached a par value of $51,080,000, 
compared v i L $111.980,000 in January. In February, a 
year ago the dealings represented aggregated $71 809,500. 
Sinee January 1, 1912, the dealings have been $103,072,000, 
against $101.381,000 in the corresponding period 

Mr.

period last year, 
laiieous bonds

Laird,

a year ago.
Richard Bolton, president of the Montreal Loan and 

Mortgage Co., int mated to the shareholders at the 54tli 
uual meeting of the company held W ednesday, that the direc
tors would in the future probably im i ease the dividend from 
the present 8 per cent, payable semi-annually, to 9 per 
per annum, payable quarterly. The retiring members of the- 
board were re-elected as follows:—ILchard Bolton, president; 
George Caverhill, vice president
Gault. M.L.A., 8. O. McMurtry and W. Ernest Bolton.

The Deutsche Bank's annual report, made public at Berlin, 
Wednesday snows a total turnover of 126,090,099,000 marks 

increase of 14,090,000,000 marks; quick 
assets of 14,170.000,000; deposits, 1 508.000,000; net earnings 
33,406 000, an increase of 1.094,000.

St.grocer.
John, and D. A. McIntyre, general store. Grand Anse, have 
assigned.

an

"oskin, vent

—At a meeting of the board of directors of the Consumers 
Gas Co. of Toronto, Monday, Mr. A. W. Austin was elected 
president, and Mr. AVellington Francis, K.C.. vice-president. 
Mr. Austin succeeds the late John L. Blaikie and Mr. Fran
cis takes the vice presidency vacated by Mr. Austin.

\V. E. Cheese, C. Erncsl

($31,50U.0UU.Ul,U), antwo latter —A branch of the Bank of Montreal has been opened at 
North Vancouver. B.C.

The dividend of 12% pec,
i. Shantz, 

La fi ance 

agent, Ed- 
fait; H. 

i. Ottawa; 
Toronto, 

lias been 
ruled May 
I in $10 
n vice pre- 
manager. 
Ont., has

cent remains unchanged.
At Toronto, bank qoutations: Dominion, 230; Toronto, 210; 

Union, 102%; Traders. 153.
FINANCIAL REVIEW.

Ill New York: Money 
loans. firm ; (i<) days, 2% to 3 per vent ; 90 days, 3 to 3% per 
cent; six months. 3% to 3% per cent, 
per. 4 to 4% per cent. Stori ng exchange, steady, at 4.84.2.5 
for 00-day bills, and at 4.87.20 for demand.

call 2% to 2% per cent.on TimeMontreal, Thursday Afternoon, March 7, 1912.

Riime mercantile paThe course of the New York stock market has been discon
certing, a general improvement at the beginning of the week 
giving place to a limpness promising anything in the way of 
weakness. '1 lie irruption of the Rooseveltian Big Stick into

( ommercial
bills, 4.8314. Bar silver, 58%. 
Copper. 08%.
03i/,: p/d .. 109.
.Money 3 to 3% per cent.

Mexican dollars, 47. Amah
N. V C. & U.R.R., 111%.

In London : Bar silver 26%d per
U.S. Steel, com.,

1 °-'tics has undoubtedly had a bad efleet upon business, main 
V because no declaration of policy has yet come from 
Democrats.

ounce.
The rate of discount in the open 

market for short hills is 3% per cent, ami for 3 months' b 11s 
3 7-10 per cent.

the
However, the ( olonel has not got the liomina-

Paris exchange on London. 25 francs 25 
Berlin exc. 20 marks 10% pfennigs, 

the proportion of the Bank of England’s reserve to liabili
ty this week, 44.20 per cent; last week 45.97 per cent. 

Consols for money 77 13 16. for account 78.

cturers of 
Cl arkson. 
th an au- 

of $100 
secretary- 
la Shantz, 
r the pur- 
years ago 
profitable 

ost entire- 
il.000. and 
be making

tion yet, and his influence as an individual should not 
far.

go very
We may expect an uneasy market in Wall Street for

centimes.

some time to come. New York, as well as London, is afTect- 
Jt has surprised some to note how

the
cd by labour troubles.
stolidly the British securities market- stand up under 
most serious strike in history. The elle, t of this is felt here

The following is the comparative table of stock prices for
from sheets 

stockbrokers,

the week ending March 7, 1912. as compiled 
furnished by Messrs- C.also, where in spite of foreign selling down of some wide

spread stocks, like C.P.R 
This is as it should he.

Meredith and Co.,
the general tendency is upwards. 

Nearly all the Corporation Annual 
Reports are satisfactory this year, and though lucre were 
many failures last month, few of them were for serious am
ounts. and losses were not heavy. Expenditures on public 
works will he heavier than ever this year, and all the indus
tries must be benefitted by them. We expect the best season 
in our history, though a poor harvest might rather spoil 
things. The Stock market inclines upwards, but should be 
let alone just now by amatuers.

The Banks are still active, the Union, Merchants and Mont

eront real
STOCK.S :

Banks:
Commerce......................
Ilochelaga.......................
.uolsons............................
Merchants.....................

Do. New Stock.
Montreal.......................
Nova Scotia................
Ottawa............................

High Low- 
Sales. est. est. 

17 215% 215
Il 163% 163%
6 210 205

fiO 198 197%
197% 197%

279 2.,0 249
20 277 276%
23 208 207%

Last 
Kale. 
215

Year
ago.

222
163% 161%
2111 210ta. has as- 

. but the 197%
197%
29
277
267%

1.87
2

252
276

assigned. 
les of $6,-

|



Textile...........................
I Jo. I'l'et......................

Halifax Klee, liy 
Kake of Woods . .

Do. l’ret.....................
I,a liront ide....................
Mont. Light, II. & Pow 
Mont . Cottons, pfd.
Mont . St. Itv.............
Steel Corpn....................
Steel, ('. ot t

Do. I’ref......................
N.S. Steel Ci I 

Do. I’ref.....................

147 146% 146% 146
142 142 142

323232
105 108 y,105 105

28 % 28 2328
86%888880

7070% 70
I 15 113 113
220% 226% 220 % 213%

3,06 3.00 3.06 2.06
01% 00 01

11-2 110 112 110
103% 104
50% 00

OS 06% 06% 72
ion 100 100 104

155 155 155 143
133 133 133 130
122 120
178% 170

103% 102
56% 56

122 125
l,n% 21 I

147101100101
100ion102
231 233%
50% 58

230
58%

231
60

323232
888888

050404Oil
123
127%

125
127

125
127
120

125 
127 
120 120

147% 130%147140
373037
000500%,

00575757
88888888

57% 40 53 01
110% 118% 118% 107%

120 110 
135 133% 134% 145
134 132% 133
250 257

120120

120
250

100100100100
040404

Ogilvie............................
ltd. I’l'et......................

Ottawa !.. & I'............
Shei win Williams 

Do. I’ret
Penman's Ltd...............

l)n. I’ref......................
Quebec 11 V..................
Kali. & Dot. Nav. ( 
Sliawinigan
Son. eom........................
Toronto St....................
Winnipeg HV................
Smart Hag 
Sawyer Massey

Ho.MO :

Telep. Lo.............
. New Stock

< an. Loco..........................
Onn . Car, pfd..............
< imlrut. eom..................

Do. I’ref......................
t ail. Cottons...............
Call. < Jell. Kleelrie .
Can. I’acihe................
i rowii Deserve
Jloiii. ( aimers..............
])om. Coal, pfd.............
Dorn. I lam, pfd.............

46
1

10
78

916
321
108%
70

1270
1875
200

23
157
400

43
10

100
3
4

504
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MiSCliLLANEUl s;

MONTREAL WHOLESALE MARKETS.

Montreal, Thursday, March 7th, 1912.

The admirable condition of Canada’s trade is exhibited in 
the ease with which the 60-day obligations of the Christmas

There are some difticul-met on tlie 4th inst.season were
ties of transportation owing to the general extent of the last 

which have hindered industries and trade temporarily,storm,
hut Oil the whole there is nothing discouraging in the situa-

Some of the western farmers, who have been accustom-tion.
ed to a rate of progress quite unknown lo the early settleis 
in Eastern Canada, are in hysterics, because of their inability

Rut theto thresh and market their wheat at the best time, 
tendency now to pay less regard to these western wailings,
which in former years have generally been found to have no 

serious foundation . It is impossible to feel a great deal
of sympathy with the men who insist upon selling away the 
fertility of the country for their own enrichment without 

provision for the future of the sol. The strikes abroad 
undoubted tendency to run up prices, especially inhave an

cottons, and as has been intimated previously the high cost 
of wool is go ng to increase the price of woollen textiles, as 
will he seen frein the special review of the dry goods business, 

Metals are in even better demand than liasgiven below.
Produce has been delayed bybeen reported before this year. 

the train service, especially hay, eggs and meats, but the fact 
increased shows how strong the trade situation 

The leather men are in control of the hides, sup-
t hat prices 
really is.
plies as well, probably, as of the boots and shoes manufactur
ing. and prices are good though not advancing. There is 

trouble with the hard coal miners ill Pennsyl-some four of
vania. which would greatly affect Canada, but that is three 
weeks away, and a good deal may happen in the interval. 

APPLES.—Demand is becoming very light, and good stock 
Prices for all grades are very high.exceedingly scarce.

\\> quote as follows: --( ireenings. No. 1. $4.50: No. 2. $3.50; 
(Spies No. I. $5.50 to $6.00; No. 2. $4.50 to $5.60; Baldwins,

Russets. No. 1 $5.00 to $6.00;No. 1. $5.50; No. 2. $4..,0: 
No. 2. $4.25; lien Davis. No. 1. $4.25; Hen Davis, No. 2, $3.50.

Business in hams and bacon is ex-liACON AND HAMS.
1 reniely good in spite of the Lenten season, and prices are

follows: — Hams, extra largeWe quote usfirmly hem.
sizes. 28 to 45 lbs., 11c; large sizes, 20 to 28 lbs., 13c; medium

14%c; extra smallsizes, selected weights, 15 to 19 lbs., 
sizes. 12 to 14 lbs.. ]4%c; bams, bone out. rolled, large 
Hi to 25 lbs.. 14c; bams, bone out. rolled, small 9

breakfast bacon, boneless, 17 to 22 lbs., 14%c;
to 12

lbs.. 15%c ;
Windsor bacon sk nned (backs). 16c; spiced roll bacon bone- 

Wiltshire bacon (50 lbs. s de) 18c, cottageloss, small, ll%c. 
rolls, small, about 4 lbs.. 16c

Prices for all kinds of mill*ItliAN AND FEED CHAIN, 
teed have advanced $1.0(1 per ton. owing to steady demands 
from all parts, and tile very small supplies at present avail-

lira n. per ton,Quotations in ear lots are as follows:

“Full of Quality"

NOBLEMEN
CIGARS

Cuban Made.Clear Havana.

Retailed at 2 for 25c.

Superior to imported costing double the price.

S Davis & Sons, Limited.
Montreal, Que.

■ ™

THE CANADIAN JOURNAL OF COMMERCE.
"338

:

|i

t

i

i
b

$25; shorts, 
grain inoull

BUTTER, 
ter than foi 
fairly activi 
quoted at 3Î 
receipts at I 
da. ry 27c -tc 

—Receipts 
442 for the 

—Total a 
against 435.!

CHEESE, 
extremely s 
quoted at 1," 

—Receipts 
for the sain « 

—Total a 
against 1.1)8;

COOKED
of the year, 
bonelss, 22c 
per lb., 10c;
tins, per tin 
20 lbs. .per .

DRY COO 
An advance 
7% to 10 pei 
is to be exp 
ders for fall 
and the trad 
to be cuntin 
crowding all 
to be put ou 
is looked foi 
goods sent 1 
remain firm, 
to keep then 
are satisfact 
this year, 
is an ordina 
also well hcl 
excessive. b 
heavier xveax 
New York tl 
trade was lx 
To give an i 
staple cottor 
N.Y., 10.37k 
3%c; gray g 
6 1-lGc to 51 
sheetings, 4 
yard, 7c; del 
1214c; stand 
dress ginghai 
brown drills.

EGGS.-Pr 
are coming i: 
there is still 
Fresh Canadi 
at 35c.

—Receipts 
453 for the c 

—Total rec 
212.360 for tl

Fres

FISH.—A 1 
a strong de 
prices are 
lions are a 
$y3c to 6c 
steak cod fisl

i

- ^ 
^ 

is
 it:

I



ESTABLISHED 1856.

Hiram Swank’s Sons
MAIN OFFICE : 
JOHNSTOWN, Pa.

MANUFACTURERS OF

Center and Bottom 
Plate Runner Brick

SLEEVES, NOZZLES, TUYERES AND GROUND FIRE CLAY

No. i Fire Brick and Shapes
♦

TO HE TRADE.
In addition to our plant at Johnstown, Pa., we are 

now operating our New Plant at Irvona, Clearfield Co., 
Pa., on the Pennsylvania and New York Central R. 
R.1 s. Send us your Inquiries.

ver salmon, 10c to 12c; Quilla salmon, 8c to 9c; halibut me
dium to large, 9c to 10c; chicken halibut. 8>/jC to 9c; pickerel 
or dore, Sc to 9c; pike, Gc to 7c ; white lish. large, Ue to 40c; 
small Gc to . c; lake trout, lUc; herrings, per loo count, $1., l> 
to $1.80; No. 1 smelts, 9c to 10c; mackerel 10c to 11c; pickled 
Labrador salmon in barrels, $16.00 per brl. ; $8.50 per half 
barrel; No. 1 mackerel, per brl.. $18.00; half brls., $9.50; 
Lain a dor herrings, $5.75 per brl. ; No. 1 lake trout, $6.50; 
No. 1 white fish, $7.00; Quebec round eels, Gc per lb. ; Quebec 
sardums. in brls., $5.50 per brl. ; No. 1 white fish, $7.00 per 
brl. - Green and salted: No. 1 white nape, N.S.G., cod, 
$9.00; No. 2, do., $7.00; No. 1, green cod. large, per 
barrel $10.00: No. 1 do., N.S.. per barrel of 200 pound», 
$9.50; do. Ga.pc, pel barrel of 200 pounds, $9.50; No. 2 
do., $8.00; No. 1, green hake, per barrel of 200 pounds, $0.00;. 
No. 1 green pollock, per brl., $7.00; No. 1 round eel», 
per barrel. $12.00; No. 1 green or salted haddock, per brl., 
of 200 lbs., $7.00. No. 1 Sardinep, per barrel, $5.50. 

Codfish in 100 pound drums, $7.00; Finnan 
baddies, choice, 7c to 8c; fillets. 10c to 12c.; St.
—Smoked

John
bloaters. $1.00 per box; smoked herrings, 18c per box. 
Prepared boneless cod fish in blocks, 8c per pound. 
H.addies, Niobe brand, 8ysc to 9c; Yarmouth bloaters. $1.10; 
kippers, $1.10 to $1.20; Digby herrings, 18c per box; smoked 
salmon, 20c per lb.; St. John bloaters, $1.00; siscos. $1 .GO 
per barrel. Oysters, per gallon, Imperial measure. $1.50 to 

Malpeque, No. 1 choice. $8.00 to $10.00 per barrel; 
hand-picked, $10.00 per barrel, and ordinaries $7.00 to $9.00
$1.60.

per barrel. 
25c to 28c.

Solid meats, $1.70 to $180 per gal. Lobster,

FLOUR.—Owing to the continued good demand from all 
sources, both local and foreign, and the strong wheat situa
tion, prices for Spring wheat grades have been advanced 10c 
per barrel. We quote, in wood and jute, as follows: Manitoba 
spring wheat, patents, firsts, per bbl., in wood, $6; do., per 
l)bl._ in jute, $5.70. Manitoba spring wheat patents, seconds, 
per bbl.. in wood, $5.50: do., per bbl., in jute, $5.20. Mani
toba strong bakers, per bbl., in wood. $5.30; do., in jute, 
|$5.00. Winter wheat, straight rollers, per bbl., in wood, 
$4.60 to $4.75;' do. per bag, in jute, $2.15 to $2.25. Win
ter wheat, choice patents, per bbl.. in wood, $5.10 to $5.35; 
Winter wheat, extras, per bag. in jute. $1.90 to $1.95.

GREEN AND DRIED FRUITS.—All fruits are in good de
mand, and the market is very active, and firm with prices for 
most lines strongly maintained. Oranges, California navels, 
96 and 112 sizes, per box, $3.25 to $3.35; California navels in 
150. 200 and 216 sizes, $3.15 to $3.25, box; Valencias, 420"s,

$25; shorts, per ton^ $27.00; middlings, per ton, $29.00; pure 
grain inoullie, $32.00 to $34.00; mixed mouille, $29.00 to $30-

tiLITER.—During the past week receipts have been bet
ter than for some time past, and the market remains firm and 
fairly active, with prices unchanged. Uhoicctst creamery is 
quoted at 33c to 34c, seconds at 30c to 32c per lb., and current 
receipts at 32%c to 33c. Manitoba dairy *23c to 24c; western 
da.ry 27c -to 28c; rolls, 29c to 30c.

—Receipts for last week were 505 packages, compared with 
442 for the same week last year.

—Total arrivals since May 1st 
against 435.947 for the same period year ago.

49(5,623 packages^

CHEESE.—Prices rule steady under a good demand and 
extremely small supplies. Finest September westerns are 
quoted at lô^c to 15%c, and lower grades at 14y2e to 15y8c.

Receipts for the week were 62 boxes, compared with 340 
for the same week last year.

—Total arrivals since May 1st were 1.831,615 boxes, as 
against 1.983,704 for the same period -a year ago.

LOOKED MEATS.- Demand is very good for this season 
of the year, and prices rule steady. Boiled ham, small skinned, 
bonelss, 22c; New England pressed ham, 14c; head cheese, 
per lb., 10c; English brawn, per lb., 12y2c; jellied hocks, 6 lb. 
tins, per tin. 75c; cooked, pickled pigs’ feet, in vinegar, kits, 
20 lbs., ,per lb., 7e.

DR\ HOODS.—All mills are kept busy with orders sent in. 
An advance in felt cloths, table and upholstery material,
' % to 10 Per cent above former price is the first sign of what 
is to be expected from the high price of wool, 
deis for fall staples, cottons as well as woollens have come in, 
and the trade is encouraged to believe that a large business is 
to be continued for some time to come.

iiom

Excellent or-

-Shipmeius are
crowding all departments for there is much more than usual 
to lie put out this Spring. The opening of navigation in April 
is looked for by Maritime customers who want to hive their 
goods sent by water on economical grounds. Cotton prices 
remain firm, and it is thought that the Br tisli strike will tend 
to keep them strong, if they do lead to advances, 
are satisfactory, and there 
this year.

( 'oliections
are no serious failures to report 

The jute market is strengthening again, which 
is an ordinary symptom of good times, 
also well held, stocks of linens everywhere being anything but 
excessive.

Flax products are

bilks are not, perhaps as satisfactory, though the 
weaves, and velvets especially, are in demand, 

îsew' ^ ork the tendency appears to be upwards. 
trade was better than has been reported for some time past. 
To give an idea of its trend,

heavier In
Last week's

quote New York’s prices of 
staple cottons of a recent date:—Cotton, mid. uplands, spot, 
NVY., 10.35c; print cloths ,28 inch 64x64s, 3%c; do.. 64x60s, 
3yse; gray goods, 38%-incli stand., 4y,c; do.. 39-inch, 68x72s, 
6 l-16c to 5yHc; brown sheetings, South-, stand, 7y2c; brown 
sheetings, 4 yard 56x60s, 5%c to 5-y4c; brown sheetings 3- 
yard, 7c; denims, 9 ounces^ 13c and 16c; tickings, 8 
12M*c; standard prints, 4%c; standard staple ginghams, 6y4 - 
dress ginghams. 7c to 0y;c; kid-finished cambrics 4c to 414c; 
brown drills, standard, 7%c.

ounces,

EG-GS.—Prices continue to hold firm, although importations 
are coming in from the United States in large numbers, and 
there is still a good deal of Canadian cold storage available. 
Fresh Canadian stock is quoted at 38c to 40c and American 
at 35c. Fresh laid are still retailing at 50c to 60c per doz. 

—Receipts for last week were 3,560 cases, compared with 4,- 
453 for the corresponding week last year.

—Total receipts since May 1st were 240,285 cases, against 
212.360 for the same period a year ago.

FISH.—A brisk business is passing in the fish market^ with 
a strong demand from all parts of the country, and 
prices are firm at the recent advance, 
fions are as follows: — Fresh frozen fish — Haddock, 
Sy2c to 6c per lb. ; smelts, 10c to 12c; haddock, 5c; 
steak cod fish, 5c to 5y2c; red salmon, 12c to 13c; sil-

Our quota-

i!
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Il A Y . O wing to t lie scarvit y of available supply, business 
in bay has been rather (fuiet of late. Contrary to expecta
tions. prices of hay have not gone up as et. 
Our quotations are as follows : — $10.00 to 
for No. 1 hay ; $15.00 to $15.50 for No. 2, extra 
good ; $14.00 to $14.50 for No. 2 ordinary ; $13.00 to $13.50 
No 3 hay ; $10 50 to $11.00 for clover mixed. Straw, in car 
lots. $8. ()0 to $0.00.

.50

Export prices are much below those of the specu
lators on this side. Although a fair amount of shipment is

From pit sent up

CHAIN.

passing, there i> little doing in futures, 
pen ranee» there w II be a good demand for low grad 
for some time to come. Locally, we quote prices in ear lots, 
ex store, a» follows : Cats, No. 2 Canadian western, 53c to 
l53,/jjc; extra No. 1 feed oats. 52e. to 52 C>e : oats. No. H tan 
adian western, 51c to 51 '/■><*: oats, No. 2 local. 50/2v to 51c; 
<>a tis^ No. 3 local. 40 ]/2v. to 50 c ; oats, No. 4 local. 4S1/^c to 
A Oe.
resulted about as follows: No. 1 northern, 08c; No. 2, 95c;

. 82 '/yi- ; No. 5. 7 U e ^0 • 9, OO'oC;
C.W . oats. 41c ; No. 1 northwest

The closing cash w heat prices in store at Tort \\ ill am

91c; \<>. 
5tic ; N o .

No.

$ 1 .82. The Ih.dilations iu the Winnipeg wlimit market \V‘re 
ns follows : Opening, May new $1. I>1 l/H. duly $1.92; IngiieN 
May new $ 1.91 %. duly $1.92'/, ; lowest May new $1.90%, 
duly. $1.02; closing, May new * 1 .91 [s. May old $1.91%, duly 
$1.921

La t v cables were: London, wheat on passage easy oil freer 
arrivals : corn dull . Liverpool wlu-at and corn spot quiet; 
Australian wheat. 8s Id: No.- 2 red winter wheat, 7s ll%d; 
American mixed corn, new, (is 3d; old, 0s lOd ; wheat futures, 
easy: March., (is 10%d ; May. 7 s 5%d; duly, 7s 5 ys d ; corn^ 
dull ; March, (is l%d ; May, (is l%d. Par's wheat easy; 
March, 143% : duly Aug., 13$%; flour easy: March. 585: May- 
♦Tuno, 590.

Ill DES .—Business in hides has been dull of late, and owing 
to the recent severe storms, receipts have practically amount
ed to nothing' and stocks on hand are becoming quite low. 
Our quotations are are follows: 
inspected. No. 1. 13c; No. 2, 12c; No. 3. 11c.
,skins, No. 1. 13c: No. 2, 11c. Lambskins are $1.10 each. 
Horse hides $1.75 to $2.50 each. Tallow V/2c to 3%c for 
rough, and be to 0*4c for refined.

Uninspected, KP/oC:
Calf-

Fancy, 300per case, $3.75. Lemons, 300’s choice, $3.50. 
size, Messina, $3 to $3.25. Mexican oranges, sizes, 120 to 250, 
best value in the market, $2.25. Florida oranges, sizes 126 
to 21G, $3.50 to $3.75. Figs : New Crop, b crown, per lb., 15c; 
3 crown, per lb. 11c. Bananas, Jamaicas, packed, $1.75 to 
$3.25 per bunch. Almeria grapes, heavy weights, per keg, 
$0.00 to $b.50. Grapefruit, 28 to 40 size, $5.75 to $0.25; 04 
to 9G per box, $7.00. Cranberries, very fine, per brl., $10.50; 
extra dark Cape Cod, per brl., $12.50 to $13.00. Pineapples, 
Florida, 24 size $4.25; Florida, 30 size, $3.75. Prunes, Cali
fornia new crop, in 25 lb. boxes, 50-00, per lb., 12c. Califor
nia new crop, in 25-lb. boxes, 70-80, per lb., 10y2c. 
dates: Hallowees, per lb., 6c; Dromedary package stock, per 
pkg., 10e. Evaporated apples, in 50 lbs. boxes^ per lb... 10c. 
Crapes, Malagas, No. 2. per brl., $5.00; per keg, $3.00.

New

UliUCTlvlEiS.—Collections are improving, and business is 
fair. Country roads are still bad, however, owing to the 
heavy snow, and some hindrance on tins account is reported. 
There is a strong under current to the sugar market. Prices 
are still $5.60 in barrels and $5.55 in bags.
Brussels convention has been passed by, no cheaper rates are 
expected until it becomes clear that the new beet crop is an 
improvement on the last, though there may be no serious ad
vances. Tomatoes are in great demand, even at the prcvail- 

Canned fruit is also passing out in good

Now that the

inp- high prices, 
quantities. Some grades of canned fish are very scarce^ es
pecially high grade salmon. It is reported that the catch of 
Portuguese sardines is showing large fish, too large for the

Teas andtins provided, which is likely to put up prices.
•collee are iu fair demand at unchanged prices. Boiling peas
continue to be dear a ml scarce, and are much wanted.

David Burke, 1414c to 14% 
#44.00; Marcl 
#42.25 to $42 
#42.25.
Lead quiet; ! 
St. Louis. 
New York; 3 
10s. —Iron : i. 
tally iron wa 
#15.25; No. : 
southern soft

General Insurance Agent, 
Fire, Life, Accident, Etc.

Loi

Solicits the patronage of thé insuring public of Montreal. 
has been appointed a special agent of the NORTH BRITISH 
and MERCANTILE INSURANCE COMPANY, whose standing 
is unquestioned.
All business placed in his hands will be promptly attended to.

Office: 209 Lake of the Woods Building.
’PHONE M. 2986.

He

LEATHER. 
erateJy active 
quote: No. 1, 
2, 25y2c. C
ly. Oak back 
i, B.A., 23c 1 

Splits heavy, 1 
14c to 16c ; ri 
10c to 16c.

11 ONLY .—A very small business is being done in honey at 
present, and prices for clover white are slightly weaker. 
We quote as follows :—Clover white honey, 10%c to ll’^c; 
dark grades, 8c to 10c; white extracted, 7c to 8c; buckwheat, 
7 y2c to 9c.

LIVE NTOCJ 
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been coming f< 
tone of the loc 
lbs. below th< 
was much bett 
tive business > 
weighing from 
full loads at $ 
4.IOO lbs. each 
number of cho 
lbs., while the 1 
In the hog ma 
ments and prie 
last week’s, sel 
weighed oft car 
owing to limite 
in good demam 
quality.

—Chicago re] 
$8.85; Texas s 
$7.10; stockera 
$2.25 to $6.70; 
up light, $6.35 
to $6.65; rougi 
sales. $6.45 to 
to $4.85; weste 
lambs, native, $ 

—Messrs. Pri 
London reporte 
an advance in p 
sales of steers a

A rusliiug business is reported for the last two 
weeks, the market lias been well supplied with all kinds of 
horses, and the auctions have 
it is said that the trade to the west is not as good this year 
as in former y ears ? the last two weeks’ business has been 
made up almost entirely of purchases for shipment west only 
a few loads being sold for local use, so it cannot be consider
ed bad.
450 lbs., and upwards, 5 to 8 years old and sound. $210 to 
l$325; heavy draughts, 1,250 to 1,450 lbs., 5 to 8 years old and 
sound, $175 to $225; general purposes, waggon and expressera, 
young and sound, $150 to $225; light delivery horses, sound, 
$ 135 to $175: serviceably sound horses. $35 to $140. depending 
upon the individual drivers, young and sound. $130 to $210.

HOUSES.

attended. Although

We quote prices as follows:—Heavy draughts, 1,-

IRON AND HARDWARE.—Business is just as good aa 
over, and the outlook for the coming season is most promis
ing. Prices continue »t< ady 11 most lines. Manufacturers of 
English cutlery have advanced prices from 5 to 10 per cent. 
Orders for Spring business are excellent. Slight revis’ons of 
prices in some lines will he noted in our tables of current 
prices elsewhere. The >. upper market has not fully realized 
as yet the real shortness of supplies the world over, but prices

The reports of last 
month's steel business in the States are fairly satisfactory as
are fairly steady at late advances.

to volume, but prices are below profit-making generally speak- 
Steel mill operations in the Pittsburg district continuem g.

at the heaviist rate since the middle of 1910, and actual out
puts are larger now than two or three weeks ago when ad
ditional capacity was put to work, because at that time the 
•cold weather was interfering with outputs. MAPLE PRO 

mains dull and 1 

Maple syrup, 7C 
to 714c per lb. 
quality. .

Production in
proportion to capacity nominally in operation is larger than 
formerly. Practically all the steel mills are in full operation 
in the Pittsburg distinct and the Ohio mills are doing very 
w ell. In the east, steel nun operations are not nearly as 
heavy as in western Pennsylvania a ml Ohio, being at from 50 
to 65 per cent of full capacity. Tin plate is about at its bush 
est everywhere, and prices are not higher than usual, curious 
to say. Lead is quiet but steadier, and refined spelter is 
rather dearer.

NUTS.—A fa 
some lines have 
follows:—Peanu 
to 10c; Bon T01 

17c; walnuts, sf 
14c to 17c; filb< 
to 18c; Brazils^ 

OIL AND NA 
country roads, a 
this
changed, as f< 
raw 86c to 8 
87%c. 
barrel.
50c to 60c. Cod 
Norway process, 
$1.75. Straw see

—Owing to the hindrance the snow storm has occasioned on 
t lie railroads, there is a shortage of foundry coke in Montreal- 
The foundries of the OPR. work9_ Warden King and Co., 
the Allis-Chalmers-Bullock. for instance, have been compelled 
to close down completely. It is expected that the block will 
he lifted before long. Steam coal is also in small supply, and 
it is feared that many factories will he closed, unless the coal 
trains pet through before the end of the week.

—New York reports: Standard copper steady: spot. $14.20 
to $14.3714; March, $14.25 to $14.37%: April, May, June 
and July, $14.25 to $14.50. London firm ; spot. C05 Is 3d; 
futures, T65 15s. Lake copper, 14%c to 14%c; electrolytic,

market

Cod oil, 
Steam

5
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!

!
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Uyac to 14%c; casting, 13%c to 14%c.—Tm^ firm, $43.50 to ' 
$44.00; March. $43.40 to $43.85; April, $42.75 to $43.25; May, 
$42.25 to $42.75; June, $42.00 to $42.50; July $41.75 to 
$42.25.

—Liverpool quotes: Tallow, prime city, 31s tid. Turpentine, 
Kosin, common, IBs 7 l/x<1. Petroleum, rettn-spirits, 35s 3d.

:t'd, 8%d. Linseed oil, 40s.
London quiet; spot, £196. 10s; futures, £191.— 

Lead quiet; $4.00 to $4.10 New York; $3.95 to $4.05 East 
London £15 15s..—Spelter firm ; $6.90 to $7.00 

INew York; $6.75 to $6.85 East St. Louis.

—London: Calcutta linseed, April-June, 57s 4'/2d. Linseed 
oil, 30s. Sperm oil, £34 10s. 
ed, 8y„d; do. spirits, 9%d.
Kosin, American strained, 16s 9d; do. fine,. 18s 4%d.

Savannah, Ga. : Turpentine, tirm^ 47c; sales, 106; receipts, 
85, shipments, 162; stocks. 25,785.

eipts, 1,070; shipments, 2,985* Stock, 90,440. Quotations: 
B, $6.65; D .67%: E, $6.72%; F, $6.75; G, H, $6.75; I, 
$6.80; K, $7. ; M, $7.25; N, $7.30; W, G. $7.40; W, W,
$7.45.

POIAIOES.—Contrary to expectations prices show no fur- 
A fair amount of trading is reported. In car 

load lots, Green Mountains are quoted at $1.70, other stocks 
at $1.50, and English potatoes at $1.70 per bag. 
prices are $2 to $2.50 a bag.

1*01171111 . Owing to steady demand and email available 
suppl es prices for turkeys, chickens and fowls show a decided 
advance during the past week. We quote as follows:—Tur- 
keys. 19c to 20c for choice; geese, 13c to 14c; ducks_ 17c to 
17%c; chickens, 16c to 20c; fowls, 10c to 12%c; uroil'ers, 85c 
to $1.00 per pair.

Petroleum, American refim-6t. Louis.
Turpentine, spirits, 34s 6d.

London, £26 
warrants, 49s 10%d in London. Lo

cally iron was steady; No. 1 foundry northern, $14.75 to 
$15.25; No. 2 $14.25 to $14.75; No. 1 southern and No. 1

10s.—Iron : Cleveland

Kosin. firm; sales, 618;
l ■ c

southern soft. $14.75 to $15.25.

LEA1HEK. The leather market continues firm and mod
erately active, with prices for all lines firmly held. 
quote: No. 1, 24c; No. 2, 23c; jobbing leather No. 1, 27c; No. 
2, 25 %c. Oak, from 30
ly. Oak hacks, 23c to 40c.

We

ther advance.to 35, according to quail 
No. 1, B.A. sole, 24c to 25c; No. 

2, B.A., 23c to 24c; Splits, light and medium, 20c to 23c; 
splits heavy, 19c to 20c; Splits, small, 15c to 13c; pebble grain, 
14c to 16c; russetts. No. 2, 25c to 30c; Dongola, ordinary 
10c to 16c.

Retail

LINE SIOCK. Now that the snow blockades throughout 
the country are practically removed, supplies of cattle have 
been coming forward in such large numbers as to weaken the 
tone of the local market, and prices have declined 25c per 100 
lbs. below those realized last w'eek. 1 RUN IRIONS. Considering the time of year, a good busi

ness, is passing in all lines at firm prices. 
killed hogs arc in strong demand at $10.75 to $11.00, and 
country dressed at $9.75 to $10.60 per 100 lbs. 
as follows: -Heavy Canada short cut mess pork, barrels,

Canada 
barrels,

The quality of stock 
was much better than it has been for some time, and an ac
tive business was done in all lines, sales of old choice steers 
weighing from 1.250 to 1,300 lbs. were made at $7.00, and 
full loads at $6.75, while full loads averaging from 1,050 to 
1.100 lbs. each brought from $6.15 to $6.25 per 100 lbs. A 
■number of choice hulls sold at from $5.25 to $5.15 per 100 
lbs., while the highest price realized for cnoice cows was $5.50. 
In the hog market the supply

Abattoir fresh-

We quote

35 to 45 
short

pieces, $22.50; half barrels, $11.50; 
cut back pork, 45 to 55 pieces,

$22.00; flank fat pork, bits.. $22.00; heavy clear fat hacks, 
brls., 40 to 50 pieces, $23.50.—Beef : 
half barrels, 100 pounds, $7.50; barrels. 200 lbs., $14.50; 
tierces, 300 pounds^ $21.50.—Lard compound : 
lbs., net (parchment lined), 83/sc; tubs, 50 lbs., net. grained 
(2 handles), 8%c; pals, wood. 20 lbs.. 8%c; tin pails, 29 
tbs., gross, 8%c; 10 lbs. tins, 60 lbs., in case, 8%c.—Extra 
puie: Tierces, 375 lbs., ll%c; boxes, 50 lbs., net (parchment 
lined). ll%c; tubs, 50 lbs., net, grained (2 handles), 
pails, wood, 20 lbs. net (parchment lined), 12%c; tin pails, 
2.1 lbs. gloss, 1 l%c; case. 5 lbs. tins, 60 lbs., in case, 12%c; 
3 lb. tins, 60 lbs. in case 12%c.

—Liverpool quotes: Beef extra India mess, 102s 6d. 
prime mess, western 82s (id.

was also ample for all require- 
menfs) and prices dropped from 25c to 50c per 100 lbs., below 
last week’s, selected lots selling freely at $7.75 per 100 lbs., 
weighed off cars. trading in sheep and Iambs was very slow, 
owing to limited supplies and light demands, but calves 
in good demand at from $3.00 to $12.00 each, as to size and

Extra Plate beef

Boxes, 50

were

quality.
—Chicago reports: Cattle market strong; beeves, $5.00 to 

$8.85; Texas steçrs, $4.70 to $6; western steers, $5.10 to 
$7.10; stockers and feeders, $4.10 to $6.30: cows and heifers, 
$2.25 to $6.70; calves. $6 to $8.75.—Hogs: Market 5c to 10c 
up light, $6.35 to $6.62%; mixed $6.35 to $6.65; heavy, $6.35 
to $6.65; rougly $6.35 to $6.45; pigs, $4.20 to $6.35; bulk of 
sales. $6.45 to $6.55. 
to $4.85; western. $3.75 to $4.90; yearlings. $4.90 to $5.75; 
lambs, native, $4.50 to $7; western. $5 to $7.15.

—Messrs. Price and Coughlan’s cables from Liverpool and 
London reported the markets strong for Canadian cattle at 
an advance in prices of %c per lb. since this day week, with 
sales of steers at 14%c to 15y2c per lb.

12c.

Pork,
Hams, short cut. 14 to 16 lbs., 

Bacon, Cumberland cut, 26 to 30 'lbs., 45s; short ribs, 
16 to 24 lbs-. 46s 6d; clear bellies, 14 to 10 lbs., 46s; long 
clear middlies. light. 28 to 34 lbs., 47s 6d; long clear middles, 
heavy, 35 to 40 lbs., 27s; short clear backs, 16 to 20 lbs., 44s; 
shoulders, square, 11 to 13 lbs., 42s 6d. Lard, prime western, 
in tierces, 46s 6d; American refined, 47s 3d.

50s.Sheep: Market steady ; native. $3.25

VEGETABLES.—The market remains very strong in ton/e, 
active business passing in all lines at firm prices. 

Onions are extremely dear this season, and show no prospects 
of becoming cheaper for some time. We quote as follows:—

case.

witlMAPLE PRODUCTS.—The market for maple products re
mains dull and featureless. Our quotations are as follows: — 
Maple syrup, 70c to 75c per tin. as to s:ze, and in wood, 7c 
to 7%c per lb. 
quality. .

l an

Maple sugar at 8c to 9c per lb.. as to Onions, Spanish, in large cases, $4.25 to $4.50 per
Canadian Reds, in bags of about 100 lbs., per bag, $5.50; per 
lb., 5c; sweet potatoes, $3.50 to $4.00 per basket ; cucumbers, 
$2.00 to $2.25 per do/..; green peppers, 85c to 90e per basket; 
celery, $1.40 to $1.50 per doz.^ California ceflery, Golden 
Heart, 6%. 7 and 8 dozen to case, per case, $9.50. 
rida celery, per case, $5.50. Leeks, 90c to $4 per doz.; lettuce 
$2.75 to $3.25 per box of 2 doz. ; tomatoes, hot-house, 35c lb. ; 
Floridas, $6 per crate of 6 baskets; .watccress, $1.75 per doz.; 
Brussels sprouts, 25c per box; green beans, $7 per basket; 
wax beans, $6.00 per basket ; cauliflower, $2.25 per dozen; 
parsley $1.25 per doz., $4.50 per box; horse raddisa, 15c to 
20c per lb.; mushrooms, $2.75 per basket; turnips, $1.00 per 
bag; beets, $1.50 per bag; carrots, $1.25 per bag parsnips, 

to $1.75 per bag; new potatoes $9.00 per barrel, per lb. 2%c.

NUTS.—A fair business is passing in nuts and prices for 
some lines have weakened a little Our quotations are as 
follows:—Peanuts, Jumbos, roasted, 13c; French roasted. 9c 
to 10c; Bon Ton, 12c; almonds, shelled, 33c td 34q; Tarra, 
17c; walnuts, shelled, per lb-, 27c to 28c; do. Gren., per lb., 
14c to 17c; filberts, per lb.. 12c to 13c; pecans, per lb., 17c 
to 18c; BrazilS’ new stock, per lb., 20c to 25c.

OIL AND NAVAL STORES.—The bad condition of the 
country roads, and the delays of the railroads help to keep 
this market dull and featureless. Prices are un
changed. as follows: — Linseed, boiled, 88%c to 90c; 
raw 86c to 88c; cod oil. car load lots, 55c
57%c. Cod oil, single brls., 60c. Turpentine, 68c to 70c per
barrel. Steam refined seal oil, 65c to 70c. Whale oii,
50c to 60c. Cod liver oil, Newfoundland $1.50 to $1.65; do.
Norway process, $1.60 to $1.75; do. Norwegian. $1.60 to
$1.75. Straw seal, 55c.

Flo-

WOOL.—The local market is practically at a standstill, and 
the holders of what is left of the domestic supply are inclin
ed to firmness. It is expected, however, that cross breds and 
merinoes will decline before the month is out.
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Montreal Steel Works, pfd............................
Montreal Street Railway....................... ..
Montreal Telegraph...........................................
Northern Ohio Track Co..................................
Nora Scotia Steel k Coal Co., com. ..

Nova Scotia Steel k Coal Co., pfd.............
Ogilvie Flour Mille, com.................................
Ogilvie Flour Mille, pfd..................................
Penman’s, Ltd., com.........................................
Penman’s, Ltd., pfd.........................................

Quebec Railway, Light k Power...............
Rich. & Ontario Navigation Co....................
Rio de Janiero....................................................
fleo Paulo.............................................................
Bhawinigan Water k Power Co....................

Toledo Railways and Light Co....................
Toronto Street Railway...............................
Tri. City Ry. Co., pfd..................................
Twin City Rapid Traneit Co......................
Twin City Rapid Transit Co., pfd.............

West India Electric......................................
Windsor Hotel...................................................
Winnipeg Electric Ry. Oe.............................

Minn. St. Paul, and S.S.M., com..............
Minn. St. Paul, and S.S.M., pfd.................
Montreal Cotton Co...................................................
Montreal Light, lleat k Power Co.............
Montreal Steel Works, com.................................

120 OU 
115 75

2 * Mer., June, Sept., Dec.
4

Jen., April, July, Oct. 
Jan., April, July, Oct

2V
125 00 1 *

2 * Jen., April, July, Oct 
Jan., April, July, Oct 
Feb., May, Aug., Nov. 
Jen., April, July, Oct

132 75
IV

IV
11*

IV Jen., April, July, Oct
May,5 Nov.

•-'V Jan., April, July, Oct

• Quarterly.

20,832,000 10,800,000
10,410,000 8,400,000
3,000,000 8,000,000

17,000,000 17,000,000
700,000 700,000

800,000 
10,000,000 
2,000,000 
7,900,000 
6,000,000

800,000 
10,000,000 
2,000,000 
7,900,000 
6,000,000

1,030,000 1,030,000
2,500,000 2,600,000
2,000,000 2,000,000
2,150,600 2,150,600
1,075,000 1,076,000

9,500,000 9,600,000
8,132,000 8,132,000

81,250,000 31,250,000
10,000,000 10,000,000
7,000,000 7,000,000

18,875,000 12,000,000
8,000,000 8,000,000
2,826,200 1,826,200

20.100 ('00 20,100,000
8,000,000 8,000,000

800,000 
1,000,000 
6,000,000

800,000
1,000,000
6,000,000

B.C. Packers Assn. “A,” pfd.
B.C. Packers Assn. “B,M pfd.
B.C. Packers Assn., com. .. ..
Canadian (Jar, com.........................
Canadian Car, pfd..............................

90

1324

176

135
148

190}

235
146}

94

126

49
120
118}

125

132}

95

135
122
178

81}

Jan., April, July, Oct 
M»r.,
Mar., Jane, Sept., Dee. 
Feb., May, Aug., Hot. 
Feb., May, Aug., Her.

Sept.

Jan., April, July, Oct. 
April, Oct.

Feb.,

Cumulative.
Jan., April, July, Oct. 
Jan., April, July, Oct

72 00 
62 90 

105 00

34 00

228 62
3.05

56 75

P 3 25 
58 50 
66 50

90 00

132 50

176 08

:35 00 
148 00

1E0 50

146 50

94 00

126 60

3,000,000 3,000,000
6,000,000 5,000,000

35,000,000 85,000,000
6,000,000 6,000,000
1,858,113 1,858,113

Dominion Coal, pfd..................................
Dominion Iron and Steel, pfd. .. 
Dominion Steel Corporation .. ..
Dominion Textile Co., com................
Dominion Textile Co., pfd................

Amal Asbestos, com.................
Amal. Asbestos, pfd. .. ..
Bell Telephone............................
Black Lake Asbestos, com. 
Black Lake Asbestos, pfd. .

Par Value Market 
value of 

or-e Share.
Capital Capital 

subscribed. paid-up.MSCELLANEOU8:
$88 8

Jan., April, July, Ojt 
Jan., April, July, Oct2 *

Cumulative.
Cumulative.

7
7

H* Jen., April, July, Oct

7
I * Mar., June, Sept., Dec. 

Jan., April, July, Ojl 
Jan., April, July, xtet.

1 *
IV

Duluth S.S. and Atlantic...........................................
Duluth S.S. and Atlantic, pfd.................................
Halifax Tramway Co.........................................................
Havana Electric Ry., com...........................................
Havana Electric Ry., pfd...........................................

Illinois Traction, pfd.........................................................
Kaministiquia l’ower.....................................................
Lake of the Woods Milling Co., com.................
Lake of the Woods Milling Co., pfd.................
Laurent ide Paper, com......................................................

Laurent ide Paper, pfd.......................................................
Mackay Companies, com................................................
Mackay Companies, pfd.....................................................
Mexican Light and Power Co..................................
Mexican Light & Power Co., pfd.........................

12,000,000 12,000,000
10,000,000 10,000,000
1,400,000 1,400,000
7,463,703 7,403,703
6,000,000 5,000,000

6,000,000 4,522,600
2,000,000 2,000,000
2,100,000 2,100,000
1,600,000 1,500,000
1,600,000 1,(00,000

1,200,000 1,200,000
41,380,400 41,880,400
50,000,000 50,000,000
13,585,000 13,586,000
2,400,000 2,400,000

8,126,000 8,126,000
1,875,000 1,875,000

12,600,000 12,500,000
2,999,400 2,999,400
1,000,000 1,000,000

686,000 
636,000 

1,611,400 
8,500,000 
6,000,000

686,000
635,000

1,611,400
3,500,000
5,000,000

Prices per 
cent on par 

Mar. 7 1912 
Ask. Bid.

Dates of Dividend.

147} 146}

98 92

76 72
. 65 62
105} 105

‘281
87488

86

228} 228} 
3.05

57 56}

1034 103} 
58} 584 
684 66}

13,500,000 18,500,000
10,500,000 10,500,000
2,700,000 2,700,000
2,796,695 2,796,695
1,969,495 1,959,4j5

1,733,500 1,733,000
4,700,000 4,700,000

Iso.uOU.UUU 180,000,000
1,999,957 1,999,967

12,500,000 12,500,000

Can. Cement, com.................................
Can. Cement, pfd.................................
Can. Coloured Cotton Mills Co.
Can. Con. Rubber, com.................
Can. Con. Rubber, pfd.................

Canadian Converters....................
Can. (len. Electric, com................
Canadian Pacific Railway .. ..
Crown Reserve.....................................
Detroit Electric St................................

THE CH1EE GiEEiGLN-TY
of GOOD

y Is eliminated wraeayew wote lor an INDüBXatLaLiXlMFAN Y, 
inexhaustible mine lor txNh oraimryand industrial business.

THE UNION LIFE ASSURANCE COMPANY
HEAD OFFICE : TORONTO. CANADA.

* that confronts the new 
PROSPECTS. This difficult 
the debits of which aie an

WW
More Policyholders in Canada than any other Canadian Company.

STOCKS, BONUS AND SECUKIT1ES DEALT IN ON THE MONTREAL STOCK EXCHANGE.

Poet...........
Foolscap .. 
Post, full siz< 
Demy .. ...
°°py.............
Large post.. 
Medium .. . 
Royal .. 
Super royal . 
Imperial .. . 
Sheet-and-half 
Double fool sei 
Double poat, f 
Double large 
Double medim 
Double royal.
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Poet....................
Foolscap .. 
Post, full size. 
Demy .. ... ..
Copy...................
Large post.. . 
Medium .. ..

12% x 15% Demy................
13% x lfiy, Demy (cover)
15% x 18% Royal................

16 x 21
16 x 20 Music

17 x 22
18 x 23 
20 X 24 
20 x 28 
23 x 31

Super royal

Imperial .. .. 
Double foolscap 
Double crown. 
Double deimy 
Double medium

Royal .. 
Super royal 
Imperial ..
Sheet-and-half foolscap . . . 13% x 24% Double royal.......................

16% x 26% Double super royal . . .
Double post, full size . . . . 18% x 30'/= Plain paper...........................

Quad crown...........................
Quad Demy...............................
Quad Royal..........................

Double foolscap . .

Double large post 
Double medium . .

22 x 34
23 x 36 ,
24 x 38Double royal

24 sheets.. 1 quire. 20 quires. . 1 ream.

SIZES OF BROWN PAPERS.

Casing....................................

Double Imperial ..

Elephant..................................

Double four pound.

Imperial cap........................

Haven cap............................

Bag cap .................................

Kent Cap ............................

46 x 36

45 x 29

34 X 24

.. 31 x 21

29 x 22

26 x 21 

26 x 19% 

21 x 18
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SIZES OF WRITING & BOOK PAPERS. SIZES OF PRINTING PAPERS. PAPER QUANTITIES.

USE OF SHELLAC IN FOOD 
PRODUCT'S. It is Excellence 

that CbimtsmaUthings Vv

1 Excellence m 
f RailwService
' is expressedin whah \\N

GrandTrunk 6 
System

is ojjmng the IraveIJingPutiic of (ânada

Z

1In a circular recently issued by the 
Bureau of Chemistry. Department of 
Agriculture, Washington, there is a dis
cussion of arsenic in connection with the 
use of shellac in food products. 1 his 

circular is issued through the office of 
the Secretary of Agriculture, and says 

Orpiment, the yellow sulphide of ar
senic, is very generally added to shellac 
in India for the purpose of rendering the 
product opaque and at the same time 
producing the light-straw colour charac
teristic of the higher grades. I ll s is of 
interest to the feed chemists, the health

official and the consumer, for shellac s ^ ^
used as a coating for certain food pro- \ ^ ____ _
duets, such as some kinds of con fee- \ iw

t ion cry and bakers’ products, and is lar- U'-Yi "
gel v used as a vani sh on rece]*tades and j *'
containers of various kinds in mam lines l> j^yQnGar' 
of food iiimiufncturc. * !.

Shellac lias been used bv manv of the

l wm _
i W' '

z'- / I'Hill il i ................... ............ |̂B*
. Kÿ vvl

J

)

üMfàt1 4f\•.-■rifc V~JL
K,
&

w0 0 © ©%
%
ut

-G AijMk

J {
r^EI

X5-lèF
*6î

<

foj» ur<and TrunK RciÎMivi «U 
nbMChaimiLaurfer; } 
û.-uka .overtook uÿ tir' 
Ffrfria1 ftirlanfrfBtnirçy(L.

3Ü5larger confectioners to tile extent of sev- 
eral barrels a month each primarily for 
the purpose of giving the goods -o ti rat

ed a gloss or high finish and a super or 
appearance.
on these candies varies from a 
fraction of a per cent to 1.5 per cent de 
pending on the amount of surface expos
ed and the thickness of the coating. 
Penny woods and those usually consum
ed by children, such as fudge of various 
kinds, peanut bars, sugar-coated 
nuts, im tat ion choiolate cigars, et ., arc 

often shellacked than other classes

IThe amount of dry shellac 
small v/

rf n H // ////lÆ/M/j

Bai
griJCw8, Z

y

*r wj^cwuxmq •
, Trun^i/ic /

k *m:of confectionery.
The brewing industry is a very large 

user of shellac, the products of many 
breweries being held in shellac contain 

from the time the wort leaves the 
brew kettle, throughout the fermenta
tion and aging processes until the con
sumer’s glass is drawn “from the wo d” 

that is. n shellac lined cask. Fermen
tation tanks are almost universally slid-

The GRAND TRUNK SYSTEM 15 the only double trackialway reaching all centres of 4? 
fg-'A trade in Eastern Canada. The GRAND TRUNK PACIFIC RAILWAY is fast becoming, a factor in y 
j Yc traffic and is now the line par excellence intljc. Canadian West. //

W. E. DAVIS, Passenger Traffic Manager, Montreal, Que.
G. T. BELL, Assistant Passenger Traffic Manager. Montreal, Que.
W. P. HINTON. G. P. A., G. T. P. Ry.t Winnipeg, Man.
H. G. ELLIOTT, G. P. A., G. T. Ry. Sye., Montreal, Que.

■
i '

Inc varnished, several coats being applied
once a year or oftenor. Wooden stock present from the materials of the brew, 
tubs and storage tanks, chip casks, and and it should be remembered tint ar 
many retail packages, especially those of sonic is a cumulative poison, and that 
ale. are also vsuallv shellacked

the «lata shows that all of the samples 
examined conta Tied arsenic, and adds:-— 
‘The addit :on or orpiment to shellac ap

lanis to be Wholly un justifiable, for it 
works a two fold prejudice to the 
chasers of til's product. 
using shellac, in addition to be ng mis- 
h d as to it~s quality, unwittingly

and the beer drinker consumes liberal 111 n
while the amount of arsenic imparted to tities at not infrequent intervals. 

the fermented beverages from first source 
is undoubtedly small tlii- easilv avoid- a number of samples of shellac obta ned 
able trace is added to anv that may be at breweries at random, and states that

pur 
The personThe circular contains the analyst of

uses a

■

F
3E.

Prices per 
cent on par 
lar. 7 1913 
Ask. Bid.

7* 146*

8 92

726
5 62
15* 105

«I
87*>8

86

:8| 228| 
3.05

.7 56|

13* 103* 
>8* 58* 
>8* 66*

)5 90

55 132*

18 176

31*

135
55 148

91 190}

235
47 146}

96} 94

126

52* 49
203 120 
19 1183

125

33 132$

io
>

X
X

X
X

X
X

X
X

M
H

X
X

K
XX

X

:

: i
:

:



14.0
1
2
3
4
5
6
7
8
9

10
11

15.0

18.0
1
2
3
4
5
6
7
8
9

10
11

19.0

D’ls.

1 94.7 
1 96.7
1 98.7
2 00.8 
2 02.8 
2 04.8 
2 06.8 
2 08.9 
2 10.9 
2 12.9 
2 14.9 
2 17.0

2 19.0 
2 21.0 
2 23.1 
2 25.1 
2 27.1 
2 29.1 
2 31.2 
2 33.2 
2 3.7.2 
2 37.3 
2 39.3 
2 41.3

2 43.3 
2 45.4 
2 47.4 
2 49.4 
2 51.4 
2 53.5 
2 55.5 
2 57.5 
2 59.6 
2 (11 .6 
2 03.6 
2 65.6

2 67.7 
2 69.7 
2 71.7 
2 73.8 
2 75.8 
2 77.8 
2 79.8 
2 SI.9 
2 83.9 
2 85.9 
2 87.9 
2 90.0

Dis.

0 97.3 
0 99.4 
1 01.4 
1 03.4 
1 05.4 
1 07.5 
1 09.5 
1 11.5 
1 13.6 
1 15.6 
1 17.6 
1 19.6

1 21.7 
1 23.7 
1 25.7 
1 27.8 
1 29.8 
1 31.8 
1 33.8 
1 35.9 
1 37.9 
1 39.9 
1 41.9 
1 44.0

1 46.0 
1 48.0 
1 50.1 
1 52.1 
1 54.1 
1 56.1 
1 58.2 
1 60.2 
1 62.2 
1 64.3 
1 66.3 
1 68.3

1 70.3 
1 72.4 
1 74.4 
1 70.4 
1 78.4 
1 80.5 
1 82.5 
1 84.5 
1 80.0 
1 88.6 
1 90,6 
1 92.0

5.0
1
2
3
4
5
6
7
8
9

10
11

6.0

3.0
1
2
3
4
5
0
7
8
9

10
11

2.085 413.66 66 716 73.60 00 0 56 243.33 33 3

321.20 OU 0 
326.00 60 7 
330.93 33 3 
335.80 06 0 
340.66 60 7

200 973.33 33 3 
300 1400.00 00 0 
400 1940.06 66 7 
500 2433.33 33 3 
600 2920.00 00 0

56 272.53 33 3
57 277.40 00 0
58 282.20 00 7
59 287.13 33 3
60 202.00 00 0

91 442.86 66 7
92 447.73 33 3
93 452.60 00 U
94 457.46 66 7
95 462.33 33 3

61 290.86 60 7
02 301.73 33 3 
03 300.00 00 0
64 311.46 66 7
65 310.33 33 3

90 467.20 00 0
97 472.00 00 7
98 470.93 33 3
99 481.80 00 0

100 486.06 00 7

80 418.53 33 3
87 423.40 00 U
88 428.26 66 7
89 433.13 33 3
90 438.00 00 0

9.0
1

DT».

3 89.» 

3 91.4 
3 93.4 
3 95.4 
3 97.4
3 .9.6
4 01 6 
4 OJ.fi® 
4 05.8 
4 07.»
4 09.»
4 11.»

4 13.7 
4 15.7 
4 17.7 
4 19.8 
4 21.8 
4 28.8 
4 25.8 
4 27.9 
4 29.9 
4 31.9 
4 33.9 
4 16.0

4 38.0 
4 *0.0 
4 42.1 
4 44.1 
4 46.1 
4 48.1 
4 50.2 
4 52.2 
4 54.2 
4 56.3 
4 58.3 
4 60.3

4 62.3 
4 64 4 
4 66.4 
4 68.4 
4 70.4 
4 72.5 
4 74.5 
4 ,6.5 
4 78.6 
4 80.6 
4 82 0 
4 84.6

D’ls.

0 02.0 
0 04.1 
0 06.1 
0 08.1 
0 10.1 
0 12.2 
0 14.2 
0 16.2 
0 18.3 
0 20.3 
0 22.3

0 24.3 
0 26.4 
0 28.4 
0 30.4 
0 32.4 
0 34.5 
0 36.5 
0 38.5 
0 40.6 
0 42.6 
0 44.6 
0 46.6

0 48.7 
0 50.7 
0 52.7 
0 54.8 
0 56.8 
0 58.8 
0 60.8 
0 62.9 
0 04.9 
0 06.9 
0 08.9 
0 71.0

0 73.0 
0 75.0 
0 77.1 
0 79.1 
0 81.1 
0 83.1
0 85.2
0 87.2 
0 89T2 
0 91.3 
0 93.3 
0 95 3

3 40.7 
3 42.7 
3 44.7 
3 46.8 
3 48.8 
3 50.8 
3 52.8 
3 54.9 
3 56.9 
3 58.9 
3 60.9 
3 63.0

3 65.0 
3 67.0 
3 09.1 
3 71.1 
3 73.1 
3 75.1 
3 77.2 
3 79.2 
3 81.2 
3 S3.3 
3 85.3 
3 87.3

Table for Converting Sterling Money into Dollars and Cents 
at the Par of Exchange (9</2 per cent premium).

Table for Converting Sterling Money into Dollars and Cents 
at the Par of Exchange (9y, per cent premium).

£ Dollars.
71 345.53 33 3

£ Dollars. 
3» 175.20 00 0

£ Dollars.
1 4.66 66 7

72 350.40 00 037 180.06 66 7* 9.73 33 3

73 355.26 06 7» 14.60 00 0 38 184.93 33 3

74 360.13 33 339 189.80 00 04 19.46 66 7

75 365.00 00 040 194.66 66 76 24.33 83 S

76 369.86 66 741 199.53 33 36 29.20 00 0

77 374.73 J3 342 204.40 00 67 34.06 66 7

78 379.60 00 043 209.26 66 78 38.93 3» 8

79 384.46 66 744 214.13 33 39 43.80 00 0

45 219.00" 00 I 80 389.33 33 310 48.66 66 7

81 394.20 00 040 223.86 66 711 63.63 33 S

82 399.06 66 747 228.73 33 318 68.40 00 »

83 403.93 33 348 233.69 09 913 63 26 66 7

84 408.80 00 049 238.46 6» 714 68.18 83 3

product containing arsenic, which n the 
case of a manufacturer of foods, is a 
most serious matter from either an etlii 
cal or a commercial view pu:nt ."

( i vi 1 I' n v in evs uf France . 
to a recently published report of 
address, I'roli ssnv Michelin said:-

According 
til's

even so little as 5 per rent, the uyar on 
the tiro will he increased nhont 14

“( 'on.sri|iiont 1 v 

her give prnctici 
if hollow and til 
such a tire, a ji 

very small alter: 
account of the si 
molecules of wai 

among themselve 
‘‘But in an air 

would cause a gr 
cause of the i 
ment of a oompl 
pressed air, the 
being extremely 
ment.”

per
soon as the weight is 

liereasrd. it is dAcovered that the tires
Thus, as

“No single ] lieiiinatic lire, even of the 
largest diameter, can lie CXpei ted
carry a load of more than 1.359 pound

t o "car out with extreme rapidity, 
eonlingl v it has been impossible up to 
the present to make use of this wonder
ful spring of compressed air. The solid 
rubber t:re has been retained simply to 
lessen the noise and reduce the violcn e 
of the jolting.

“Rubber, unfortunately, although elas
tic ton remarkable degree and extreme
ly pliable. i.s nevertheless almost incom
pressible; much more so, indeed, than 
the greater number of solid bodies — a 
strange fact, wh'rh is but little known.

Ar-

\Yc have experiiliviiled to discover the 
relation existing between the lasting 
power of a tire and the weight it sup
ports. and from tire results of a great 
number of tests we have been able to

REASON FOIl SOl.ll) TIRES.

Why are solid tires better for motor 
trucks than pneumatics? That they are. 
admits of little controversy- better lie- 
cause of the tremendous strain on any 
form of pneumatic and the consequent 
rapid wear—hut probab'y no one has bet
ter explained it than Prof Andre Mic
helin in an address before the Society of

deduce tit's empiric law, ‘That the mile 
age of a tire is inversely proportionate 
to the cube of the weight it supports.’ 
“Thus if the weight 's doubled, tin1 wear

more
Tf the weight he increased by

will he approximately e'ght times 
rapid.

STERLING EXCHANGE.

TABLES FO

7

THE CANADIAN JOURNAL OF COMMERCE:344

O
ai

M
O

SO
lif

cW
IC

H

c 
—

O
O

CC
^i

dC
Jii

fri
M

tO
i—

O
çn

CO
—

O
tO

CO
M

O
^i

U
tC

K
I

—
 c 

œ
 cc 

C5
 Cl 

it*
- CO 

to
©

6

-—
O

O
CC

-^
lO

CO
l*

^ CO
 to

G
 © 

CC
 — I 

©
 Ü! 03 t'S

 •— o

O
tO

CD
M

O
at

rC
iJN

)

§ 
iS 3 g £

t'- 
C*5 ©

 
*•—

 
C*58 S

 8 
%

 STO 
c*3 © © 

C
C 

© h- © 
W

g 8 3 | g
5 S a 5 s

© t— 
P3 ©

O
 H 

W
 

Cl
O

 
w

 o
s 

©
 t

o
©

 
CO

 ©
 

©
 

CO
©

 
CO

 0
5 

©
 

CO

©
 

to
 -1

 ©
 C

O

§ 8
 ë 

S g

© 
© 

CO © 
©

o
j 

© oi 
ab 

©

S8
85

8 SS
8S

S
M

 
M

 
M

 
H

 
>-

i 
l-w

 
I—

« 
N

-<
 

N
*

f 
CO

 
w

 
to

 
tc

 
>—

 >—
 

©
 

o
Ô

5 
_ 

®
5 

►
—

 
C5

 
*—

 
C5

 —
 

-1
 

ht

§ § a § i
S 5 3 2 §
I 1 § 1 I
3 3 8 3 S

h- O O 
c#58 &

 § 
3 S

 

£ §
 S 

8 §
S $

 2$ 
g 3

2 5 2 2g

©

O
O

CH
ac

n*
kM

lC
E ©

O
CC

-sI
Q

O
ii^

U
M

m
 ©

»

= b
CO

CO
CO

CO
CO

CO
CO

CO
W

CO
CO

 w
ë S

 g 
g ë

 8 
g S

 g 
g S

 5
oa

ao
üi

cn
cj

i^
if*

^*
* ^

V
 W 

CO
 co 

lO
 to 

m
 h

25 s
 

a 
or

w
w

w
w

w
w

w
w

to
te

m
©

©
O

CC
^O

tiA
W

K
l

CL

© "

F
F

■3 
S -

H
 © 

tO
 CB 

S O
 Ol 

if*
 U 

tC

_ _
 ® 

H
O

tD
CB

N
A

O
i^

U
^H

 O P
*►

M
O

co
oo

>*
ia

ci
)f*

ut
e

©

C»
CO

M
ftC

Jii
^M

M

— ~

©
 

fO
 >— —

iK
 S

 
ÿï

 57
 P-

©
 CB

os
 d 

co
 te i—

 ** 
©

 >■-
M

 CO 
W

 Co 
CO

 to 
K

 te 
te

 te w
 N

 H
©

 te o
o u

 co 
ci

 h- 
Cj

 ce
®

 -I 
O

! Cl 
CO

 N)
H

-t^
o©

ïE
 5s

 is in

S?
© 

—
« O 

<M 
CO 

rf © t'- 
00 ©

5* St 
57 5?

—' © 
<N 

CC 
T}-

®
 

©
 0

0 
00

 
00

^ 
©

 » 
te

 
oo

—
 

©
 C

O
 

-s
j 

C
i

^ ^
 

^ ̂
 ̂

o o
 © 

©
 h

►
* © 

(O
 # 

©
©

K
)0

0r
f*

t p
Ci

 f* 
if*

 f* 
if*

©
 te o

. o
-^

 
©

 o
a 

©
 ©

 © 
oi

 &
 en 

en

©
to

-^
l CO 

©
 y

, 
►
—

 
60

 
©

 
Ü

I ©
©

00
 oo 

N
 *s) 

M
W

 le 
*“

 a

'T 
'O 

«O r- 
00 ci

= S
 » 

- S
 

A
SS

ES
S

Si
 £ 

6 S
 5 S

 g 
g 3

 g S
 £ 

g S
 2



d 5* $a o Q
245 92 ■>l
270 123 62
304 181 151 

212 182 
242 212 181 151 
273 243 212 j52 
303 273 242 212 
334 304 273 1,3 
385 335 304 274 
30 305 334 31)4 
81 31 385 335 
01 81 3! I 305

90
335 121

01 365
. 151 
. 181
. 212 181 153 
. 243 212 184 
. 273 242 214 

304 273 245 
. 334 303 275 244 214

92 31
122 61

02
123
153
184

of EXCHANGE (9% per cent Premium).

». d.
1 0% 
i iy« 
i
1 2y4 

1 2%
1 ay«
1 3%

1 4%
1 4%

1 5%
1 5%
1 6%

1 6%
1 7i/4 

1 7%
1 8%
1 8%
1 9%
1 9%
1 10./4 
1 10%
1 11%

1

». d. Its. a. <t.
2 ly4 
2 1% 
2 2y4 
2 2% 
2 3 
2 ay,
2 4 
2 4y, 
2 5

76 3 I* 
3 2 
3 2y,
3 3 
3 3*4 
3 4
3 41/, 
3 5
3 6‘/,
3 6

77
78
79
80
81
82
83
84

2 5% 85
2 6 86 3 ey.
2 ey, 87 3 7
2 7 88 3 ,y,

3 8
3 8% 
3 9
3 uy4 
3 «%
3 10*4 
3 10%
3 11*4
3 11%
4 0%
4 0%

2 7% 
2 8 
2 8y,

89
90
91

2 9 92
2 9% 
2 10 
2 10% 
2 11

93
94
95
96

2 11% 97
3 0 98

0% 3 0% 99
0% 3 1

From :

To Jan . . 
Feb . 
Mar 
April . 
May 
June 
■July 
Aug 
Sept.
Oct . .
Nov. . 
Dec . .

TABLES FOR COMPUTING CURRENCY INTO STERLING MONEY at the

Hundreds. Cte. ». d.Hundreds.

1458 18 1
1479 9 0%
1500 0 0 
1520 10 11% 
1541 1 11
1561 12 10% 
1582 3 10 
1602 14 9%
1623 5 9 
1643 16 8%

N.B. —In leap year, if the last day of February 
tween, add one day to the number in the table.

comes be-

EXAM1M.E:- How 
From the above table 
10 and 13. and

many days from May 10th to Sept. 13th? 
we get 123; add 3 for difference between 

we get 126. the number of days required.

66 13 11 2% 1356 3 3%
67 13 15 4 1376 14 3
68 13 19 5% 1397 5 2%
69 14 3 6% 1417 16 2
70 14 7 8 1438 7 1 %

$ £ s. d. £ s. d.
51 10 9 7 1047 18 103%
52 10 13 8% 1068 9 10%
53 10 17 9% 1089 0 93%
54 11 1 11 1109 11 9>%
55 11 6 0>% 1130 2 8%
56, 11 10 1% 1150 13 8% 
57 11 14 3 1171 4 8
58 11 18 4*4 1191 15 7%
59 12 2 5% 1212 6 7
60 12 6 7 1232 17 6%

TABLE OF DAYS FOR COMPUTING INTEREST.

lo 1'ind the Number of Days frpm any Da v of am 
to the same Day of any other Month"

one .Month

226 0 6% 
246 11 6
267 2 5% 
287 13 5 
308 4 4% 
328 15 4 
349 6 3% 
369 17 3 
390 8 23%
410 19 2*4
431 10 1%
452 1 D%
472 12 0%
493 3 01% 
513 13 11% 

534 4 1U% 
554 15 10% 
575 6 10% 
595 17 93%
616 8 9%
636 19 8% 
657 10 8% 
878 1 7»%
089 12 7%
719 3 63%
739 14 6%
7 GO 5 fla% 
780 16 5% 
801 7 43%
821 18 4% 
842 9 33%
863 0 3%
883 11 23%
904 2 2i% 
924 13 la% 
945 4 1%
965 15 03% 
986 6 0*4

1006 16 1 13%
1027 7 11%

I £ ». d. £ s. d.

STERLING EXCHANGE.

!

!

!

I

“( onsvijiicnt|y tires math* of sol d rob
ber give practicably tlie same result 

if hollow and tilled with water. 
such a tiro, a jolt would cause but 

very small alteration in its shape,

tramways in the united

KINGDOM.
miles are uperated by those authorities

a few eases, by other 
lucal authorities leasing from them, and 
ihe remaining 214 miles by 
working under leases.

With
(i A British Government report shows 

tile transformation effected by electricity 
in developing tramway lines in the Unit-

companies 
in the fiscal 

year 1909-10 out of a total of 2.562 m ies 
the electric mileage open was 2 429 ml s 
and in 1910-11 .out of a total of 2,597 
miles it was 2 4117 miles.

on
account of the si ght displacement of the <*d Kingdom i ;

molecules of water, which move slowly 
among themselves.

I he increases n 
t wo

a little over 20 years 
cover thedecades practically

change from horse to electric locomotion 
have been especially significant. The 

capital expenditure has grown from $20.- 
cause of the instantaneous displace-. 475,069 to $368,261,881, the number of 
ment of a complete layer of the 
pressed air, the molecules :n this 
being extremely rapid in their 
ment.”

In all, there‘“But in an air-filled tire a similiar jolt 
would cause a great change in shape be

206 undertakings, 
of whieh 174 belonged to local authori
ties and 122 to companies or other nar- 
t'es. “

were

The- 1911 net receipts of local 
thoritics amounted to $18,733,008 on the 
year’s traffic, $5,736,606 being applied to
ward the reduction of tramway debt, 
$1,802 722-in relief of rates, while $4/ 21.

passengers from 146,000 000 to 2,907,000,- 
case 000, and the net receipts from $1,221 277 

move- to $25,675,946.

com

Of 1,744 miles of line 
belong ng to local authorities, 1,530

7

and Cent» 
lm).

i.d. D’l*.

6.0 3 89.»
1 3 91.4
2 3 93.4
3 3 95.4
4 3 97.4
5 3 c9.4
6 4 01 6
7 4 63.6®
8 4 05.S
9 4 07.»

10 4 09.»
11 4 11.»
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Muiiilnliu M i>'iig 
\\ mi « r W heat i 
SUillulll lU'IMT . 
Straight hags .

Fodder...................................................
New Make.........................................
Finest Western................................
Finest Western, white..................
Finest Western, coloured .. .. 
Eastern ...............................................

Hulled Oats. .. 
t onmtviil, I'l l. . 
Ilian, in lag' 
hli.n l m I ag> .
Mn11i11 it•.................
Mi \ id «hades

Eggs—
Strictly Fresh .. 
Stock, No. 1 .. 
New Laid, No. 1 
New Laid, No. 2
Selected .................
No. 1 stock .. .. 
No. 1 Candled .. 
No. 2 Candled ..

U 50 U 60 
0 38 0 40 
0 00 0 00 
0 00 0 00 
u on o oo
U 00 0 00 
0 00 0 00 
o 00 0 00

8 c. 8 c.Cheese—

F l.i H K
Wheal I’a tentsC Inure >pi mg

For Sale at Vaudreull

Formerly known as Lothtolniere Point.

On the line of the Grand Trunk and Canadian 
Pacific ; fronting on the St. Lawrence ; clear stream 
on one side wnn shelter for boat* above and below 
t îe Falls. Also one island adjoining Area In all 
about 4* acres.

* r PLY TO TME OWNER,
M . S. FOLEY

■•ire* and Pnopnictor
"journal OF COMMIRCC,"

0 00 5 70 
0 00 5 JO 
0 00 5 00 
4 75 a 5

25 4 40 
<1 'U 2 iU 

I 7n 1 80 
0 (0 5 to 
I 21 0 0U

00 0 » 25 00
no jo 27 oo
.12 -H) .11 00 

6 00 29 oe

\t\ KSTFFFS—

0 27Archil, cun
C'nlch.................
Ex. Lugwood .. 
Chip I-<>gw 
Indigo (liengal) .. 
India" (Madras) ..
Gambler......................
Madder.......................
Sumac.......................
Tin Crystals ..

1 75
1 50
0 70 
0 00
0 09
0 80
0 30

PowderPleaching 
Blue Vitriol .. ..
Brimstone............................................
Caustic Soda...................................
Soda Ash ...........................................
Soda Bicarb........................................
Sal. Soda............................ •• •

Soda Concentrated .. •Sal.

Windsor 1 lb. ha 
Windsor 8 lb. 100

gs
hags in bri. ..To Whom it Concerns Windsor ù lb. 00 bags.......................

W indsor 7 ll> 42 bags.......................
Windsor 200 lb..........................................
Cour>e delivered .Montreal 1 bag 
Coarse delivered Montreal 5 bags 
Butler Salt, bag,
Butter. Salt, bris..

BE ADVISED that 1 have filed a Can
adian application on invisible steel brac
ing as applied to Inner Brace Furniture 
in my United States patent

200 lbs. . 
280 lbs. 

Cheese Salt, hags 200 lbs. . 
Cheese Salt, brls., 280 lbs. .

NO. 1,017,712 Coffees-

Seal brand, 2 lb. cans .. ..
Do. 1 lb. cans....................... .

Old Government—Java...............
Pure Mocho....................................
Pure Maracaibo............................
Pure Jamaica..................................
Pure Santos .....................................
F’ancy Rio.........................................
Pure Rio...........................................

I will prosecute and defend my right* 
in Canada against all parti«*s.

OTTO YANSELOW, 
St ho 1 -raft Yirh.. U S. A.

MONTREAL

Sundries—

.. 1 fO 1 70

.. u lui o Hi
0 07 0 06

Potatoes, per bag................................
Honey, White Clover, comb .. .. 
Honey, white extracted...................■>02 wa> carried to reserve and renewal 

funds.
thorities «and seven companies show an 
excess of working expenditure over gross 
receipts and in 28 causes the rates were 

resorted to for some part of the charges 
for the year (including interest and re
demption of tramway debt), 
amount so obtained was $331,190.-—-Con
sular Report

The returns for five local au-
Bcans—

o oo o oe
2 40 2 65Best hand-picked

GROCERIES—

Sugars—The total
5 60
5 56
5 90
6 10 
ft 70 
ft 90 
6 26

Standard Granulated, barrels
Bags, 100 lbs......................
Ex. Ground, in barrels 
Ex Giuund, in boxes .. 
Powdered, in barrels ..
1 *< v (iered, in boxes ..
P.i is Lumps, in barrels 
Paris I um 
Hiaiuled 
Molasses, in 
Molasses, in
Molasses, in half barrels 
Evaporated Apples ..

6 66in half barrels .. ..Vu I 0 CO 5 05 
n 34 0 38 
0 37 0 41 
0 39 0 43 
0 00 0 10

WORLD’S TRADE LAST YEAR. puncheons, 
barrels ..

Moutt .. ..

BritishA statement issued by the 
Board of Trade endeavours to afford a
comparison of the volume of trade of 
the chief imlustral countries of the 

From th’,s statement it appears 
that in millions of pounds sterling, the 
import trade of the various countries 
last year had the following values:

Raisins—

0 00 0 15 
0 08 0 09 
0 00 2 70 
0 00 3 00 
0 00 3 25

-UllHltFS...............................................
Loose Muse.........................
I avers London................
Con. Cluster........................
Extra Desert.......................
Royal Buckingham .. . 
Valencia, Selected .. . 
Valencia, Layers .. ..
Currants................................
F’iiairas.................................
Patras .....................................
V ostizzas...............................
Prunes, California .. ..

French ................
Digs.....................

Figs, new layers..............
Bosnia Prunes ..

4 50
0 00 o 00 
u 07i 0 08 
0 00 0 Oh 
0 0d 0 09 
0 07* 0 08 
n 08 0 09 
0 09 0 14 
0 08 0 12 
0 05 0 06 
a L8 0 18 
0 OS 0 C9

4l!4l u ted Kingdom..............
( lerma ny...............................
France.. .............................
United St a t es....................
Belgium..............................
Italy .....................................
Austria-Hungary..............
Russia . .....................................

( 'anada........................
British India....................

Spain ....................................
British South Africa 
Egypt

383
2f»S Prunes, 

Figs, in
2d:»
137
110

Rice—lOd
0 CO 3 65 
0 00 3 65 
3 85 4 70 
U 0j* 0 04 
0 04* 0 06 
0 Obi 0 07

Standard B.

Pot lia 
Pearl Bar

90
r 100 lbs. .. . 
y, bag 08 lbs. 
ley, per lb. 
pearl, pur lb

84 pu

4.'» 0 061 0 07 
0 00 0 97* 
1 36 1 50 
1 25 2 50

Peas, 2 lb. tins.....................
Salmon, 4 dozen case .. . 
romaines, per dozen cans 
String beans..................... .

3.1
31

1 65 7622 0 10 I 25

FARM PKOPl'C I 8

0 33 0 34 
0 30 0 31 
0 CO 0 00 
0 3 
U 2 i 0 .,i 
0 "« 0 00 
U 00 U Oil 
i 00 .00

" 10 0 00 
" 00 O (81 
0 27 0 2H
0 23 0 24 
0 29 (I 30

Choicest Creamery .. 
Choice.'! ( ii aimtv, seconds..................
Choicest Eastern Townships Creamery 
Eastern Townships Creamery, See'-ds. 0 32*

Fresh August. Dairy .. ... 
Choicest New Milk Creamery • ..
Finest New Creamery......................
Crvamerv. Seconds............................
Townships Dairy .. 
Western Dairy .. . 
Manitoba Dairy .. . 
Fresh Rolls...............

FISH

" 06* 0 19
5 76 d 0U 
0 uO 4 00 

18 00

I laddies, boxes, pel" lb.
Labrador Herrings .. ..
Labrador Hillings, hall brls. ...
Miivkvn-I, No. i 1>IT bl'l...................

oil, No. 1............................... 0 OtGreen «
Green t od, lai 
Green Cud, sii
Salmon, brls..........
Salmon, half brls. 
Salmon, I 
kaiinon,
Boneless !■ isli 
Boneless ( Oil .. 
Skinless < oil, case 
Herring, boxes ..

10 0Ütw.................
ta 11 .. .. •• 
Lab. No. 1

8 00
UO 00 16 «U

h 50
British Columbia, brls. .. 
British Columbia, half brl

14 U0
7 50

u 0ft «) 06, 
J JO 0 08 
•i "il 6 25 
0 IS 0 0J

DRUGS & CHEMICALS—

Acid, Carbolic, Cryst. medi..............
Aloes. Cape..............................................
Alum............................................................
Borax, xtls...................................................
Brom. Potass.........................................
Camphor, Ref. Rings........................
Camphor, Ref. oz. ck........................
Citric* Acid..
Citrate Mug m 
Cocaine 11yd. oz.
Copperas,
Cream 'fa 
Epsom Salts ..
Glycerine.................

Gum Trag...............
Insect Powder, lb.
Insect Powder, per
Menthol, lb............
Morphia..................
Oil Peppermint, lb.
Oil, Lemon.............
Opium
Oxalic Acid ..
Potash Bichromate ..
Potash, Iodide .................
Quinine .................................
Strychnine ............................
Tartaric Acid.......................

100 lbs.

Arabic, per lb.

keg. lb..............

Licorice.

12 & 16 to lb., 5 lb.Stick, 1, 6, 8,

Licorice Pellets, ease.................
1 and 5 lb. cans.Licorice Lozenges,

HEAVY CHEMICALS—
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WHOLESALE PRICES CURRENT.WHOLESALE PRICES CURRENT. Excellent Site for 
• First-class

Suburban and Summer Hotel Wholesale.Name of Article.Wholesale.Name of Article.

NVHOLESA

Name

Tea*—

Young Hysons, 
Young Hysons, 
Japans .. 
Congou .. ..
Ceylon.................
Indian.................

HARDWARE

Antimony .. .. 
Tin, Block, L. a 
Tin, Block, Stra; 
Tin, Strips, per 
Copper, ingot, j

Cut Nail Schec

Base price, per 
40d, 60d, 60d 

Extras—over and 
Coil Chain—No.

No. 
No. 
No. 
K i 
5-16
%
7-16

Coil Chain No.
9-16

7-8 i

Galvanized Staj

100 lb. box, i\l 
Bright, lVfc to 1

Galvanized Iron

Queen’s Head, or 
Comet, do., 28

Iron Horse Shot

No. 2 and larger 
No. 1 and smallt 
Bar Iron per 100 
Am. Sheet Steel, 
Am. Sheet Steel, 
Am. Sheet Steel, 
Am. Sheet Steel, 
Am. Sheet Steel, 
Am. Sheet Steel, 
Boiler plates, iror. 
Boiler plates, iroi 
Hoop Iron, base f 
Band Canadian 1 

base of Band Ir

Canada Plates—

Full polish .. .. 
Ordinary, 52 sheet 
Ordinary, 60 sheeti 
Ordinary, 75 sheet 
Black Iron Pipe, i

!

Per 100 feet net.

Steel Cast per lb., 
Steel, Spring, mo’ 
8teel, Tire, 100 lbi 
Steel, Sleigh shoe, 
Steel, Toe Calk .. 
Steel, Machinery . 
Steel, Harrow Toot

Tin Plates—

IC Coke, 14 x 20 
1C Charcoal, 14 x 
IX Charcoal .. .. 
Terne Plate 1C, 20 
Russian Sheet Iron 
Lion & Crown, tii 
12 and 24-gauge, c
16 gauge.................
Lead: Pig, per 10<
Sheet .........................
Shot. 100 lbs., 750 
Lead Pipe, per 100

■
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WHOLESALE PRICES CURRENT. THE

London Directory
WHOLESALE PRICES CURRENT.

Name of Article. Wholesale. Name of Article. Wholesale.(Published Annually)

ENABLES traders throughout the 
World to communicate direct with Eng
lish

Tea*—

Young Hysons, common .. 
Young Hysons, best grade.
Japans ..............................
Congou ................
Ceylon......................
Indian....................

8 C. $ Zinc—

Spelter, per 100 lbs.................................
Sheet zinc..................................................

Black Sheet Iron, per 100 lbs.—
10 to 12 gauge .........................................
14 to 16 gauge ................................
18 to 20 gauge...................... .*.* . ’ j*
22 to 24 gauge......................". \\ ”
26 gauge...................................]*
28 gauge.................................* *.* ** '*

Wire-
Plain Galvanized, No. 4.. ..

No. 5...........................
No. 6, 7, 8..............
No. 9............................
No. 10.........................
No. 11.........................
No. 12.........................
No. 13.........................
No. 14.........................
No. 15.........................

„ No. 16.........................
Barbed Wire, Montreal............................
Spring Wire, per 100, 1.25 ................

Net extra—

8 c. 8 c.
0 18 u

7 000 32
0 00 8 OO0 26 0 

0 16 0 
0 22 0 
0 22 0 MANUFACTURERS & DEALERS 2 25 

2 00 
1 06 
2 10 
2 2u 
2 30

0

in each class of goods. Besides being a 
complete commercial guide to London 
and its suburbs the Directory contains 
lists of

o
HARDWARE—

Antimony............................
Tin, Block, L. and Ë. ‘per* 
Tl”. Block, Straits, per lb.
Tin, Strips, per lb..............
Copper, ingot, per lb. .*.*

0
0

0 10 Per 100 lb*. 
65

2 05 
2 60

lb............. u 48
0 uu
0 49

0 18 0 21
do do
do do
do do 2 16EXPORT MERCHANTS, do do 2 65do doCut Nail Schedule—

Base price, per keg................
40d, COd, 60d and 70d, Nails".". " 

Extras—over and above 
Coil Chain—No. 6 .. .

No. 5 .. *

No. 4 ..
No. 3 .. . 
hi inch..
5-16 inch..
% inch ..

2 70do do 2 80
with the goods they ship, and the Colon
ial and Foreign Markets they supply;

do do2 40 Base 2 40
3 00 
0 00 
2 26 
v 2» 
2 85

do do
do do

30d do do
0

STEAMSHIP LINES

arranged under the Ports to which they 
sail, and indicating the approximate Iron and steeI Wire, plain, 6 to 9 ..

ROPE—

Sisal, base.......................
do 7-16 and ud ..
do %............... .. .
do 3-16........................

Manilla. 7-16 and larger
do %......................
do % to 5-16 .. ..

Lath yarn................

WIRE NAILS—

I0
0

7 2, base4
saikngs;4

8
7-16 inch

Coil Chain No. ^
0 08*3 PROVINCIAL TRADE NOTICES3

9-16 3 of leading Manufacturers, Merchants, 
etc., in the principal provincial towns 
and industrial centres of the United 
Kingdom.

A copy of the current edition will be 
forwarded, freight paid, on receipt of 
Postal Order for 20s.

Dealers seeking Agencies can adver
tise their trade cards for £1, or larger 
advertisements from £3.

0 10 é
8

* 2 .. .. single " ■ 7i 
.. .. d. ublvU (frf7-8 and 1 inch .. .. 2

Galvanized Staples-

100 lb. box, i\l to IV 
Bright, l^ to 1% ..

2d extra .. 
2d I extra 
3d extra . 
4d and 
6d and 
8d and 

lOd and 
Hid and 
20d and

2 80
2 fO

Galvanized Iron-

Come"',8 dot%8°rgaeuqgeal 6aUge 28 " 4 10 4 86 
1 85 4 10

2 30
Iron Horse Shoes—

No. 2 and larger ..
No. 1 and smaller..
Bar Iron per 100 
Am. Sheet Steel, 6 xAm. Sheet Steel,’ 6 Î
Am. Sheet Steel, 6 x 2\L
Am. Sheet Steel, 6 x 2U
Am. Sheet Steel, 6 x 2%
Am. Sheet Steel, 6 x 2V4
Boiler plates, iron, inch
Boiler plates, iron. 6 Inch ** **
S°°P ,1,ron’ base for 2 in. and larger 
Band Canadian 1 to 6 in., 30c over 

base of Band Iron, smaller size

BUILDING PAPER—

DO Slit ding, roll .. ..
Tarred Sheeiing, roll

HIDES—
Montreal Ureen Unies—

, Montreal, No. 1..............
i Montreal, No. 2 

Montreal, No. 3 .. X *_* ** J* '* d 
Tanners pay $1 extra for‘sorted *cur- 

ed and inspected 
Sheepskins .. .
cups...................... ................................
Spring Lambskins............... '
Lambskins..............  ** *
Calfskins, No. i X *....................

do No. 2 .. *.*. V................
Horse Hides............... V. V “ *
Tallow rendered ** *

LEATHER—

No. 1 B. A. Sole........................... .
No. 2 B. A. Sole............................
Slaughter, No. 1..............................

Light, medium and heavy ..
Light, No. 2..................................

Harness.................................................
Upper, heavy...................................
Upper, light....................................

Grained Upper......................................
Scotch Grain.....................................
Kip Skins, French....................
English...........................................
Canada Kid ........................................
Hemlock Calf .. .. ..
Hemlock, light.......................
French Calf............................ !. ..
Splits, light* and medium ..
Splits, heavy......................................
Splits, small........................*
Leather Board, Canada ..
Enamelled Cow, per ft. ..
Pebble Grain........................
Glove Grain......................
Box Calf.......................... .....................
Brush (Cow) Kid .. .......................
Buff........................................;; ;; ••
Russetts, light................... ü Ü
Russetts, heavy .. ... ! *
Russetts, No. 2 ..
Russets' Saddlers’, dozen.. ."
Imt. French Calf................
English Oak. lb..............
Dongola, extra...............
Dongola, No. 1...................... **
Dougola,, ordinary .. .*.*
Coloured Pebbles................
Coloured Calf .. .

3 90
The London Directory Co., Ltd.

25 ABCHURCH LANF,

uondon. E. O., Eng.

0 27 
0 . 2

4 15
1 80
2 40
2 40
1 45
2 45 0 0 13 

C 12
2 55
2 70 0 il
2 50
2 50
2 20 0 00The export trade values were: —
1 85 0 oo

United Kingdom..............
United States................
Germany...........................
I ra nee..................................
Uu. sia...............................
British India.....................
1 .i g;nm . . .......................
Austria-Hungary..............
Italy...................................
British South Africa . .
Canada.................................
Japan .................................
Spain ..................................
Egypt ..................................

274 1 10
0 18Canada Plates— 340 0 11
2 60324Full polish .. .. 

Ordinary, 52 sheets'*.." 
Ordinary, 60 sheets .. 
Ordinary, 75 sheets .. 
Black Iron Pipe, 14 inch*

0 C6*3 75
2012 76

2 80 1302 85
^4 0 25 
23 0 24 
26 0 27 
30 0 31 
26 0 26 
30 0 34 
38 0 10 
38 p 40 
38 0 4(, 
36 0 38 
65 0 70 
50 0 60 
50 0 60 
75 0 80 
00 0 00 
38 62
23 23
19 20
16 18 
06 10 
16 18 
14 16
13 16
18 22

1 90 123% inch .. .. 
V» inch .. .. 
% inch .. .. 
1 inch .. .. 

1^4 inch .. .. 
Ihb inch .. ..

1 80
1102 35

2 76 803 93
6 35 706 44 
É 04 47

43
Per 100 feet net.—

eck .
Steel, Tire, 100 lbs. .. *'
2Îee ’ £,eiSh shoe, 100 lbs. **
Steel, Toe Calk.............
Steel, Machinery ....................... .
Steel, Harrow Tooth .* !*. *’

37
307

2 191
1
2 Coupled, these figures show the volume 

of trade for each country to have been:

United Kingdom, 838; increase on pre
vious year .23.

Germany. 701; increase, 49.
United States, 604; increase 43. 
France, 468; increase, 38.
Belgium,, 247; increase, 15.
Russia 221; increase, 18.
British India. 201; increase, 15. 
Austria-Hungary, 187: increase, Ô. 
Italy, 181; increase, 10.

2
2

Tin Plates—

1C Coke, 14 x 20....................
1C Charcoal, 14 x 20 .. .*. *. .** \\
II Charcoal......................
Teme Plate 1C, 20 x 28 " !!.*.* X
Russian Sheet Iron........................ *
Lion & Crown, tinned sheets .. ..
B and 24-gauge, case lots................
Ï6 gauge.........................................
Lead: Pig, per 100 lbs..*.* .*.* ** *'
Sheet .............................................................
Shot, 100 lbs., 750 less 25 per cent.. 
Lead Pipe, per 100 lbs...........................

4
004

16 i 86
50 607
30 36
25 30
00 00
(0 00
3u 35
38 42
20 22
10 16
16 17

0 09 0

7
8

0 00 4
6

7c per 
less 26 p

U 50 u 60 
0 38 0 40 
0 00 0 00 
0 00 0 00 
U OO 0 00 
U 00 0 00 
0 00 0 00 
0 00 0 00

1 fo 1 70 
u loi 0 Hi 
0 07 0 06

0 00 0 01) 
2 40 2 65

5 60
5 56
5 90
6 10 
5 70
5 90
6 25 
6 66

0 CO 5 05 
0 34 0 38 
0 37 0 41 
U 39 0 43 
0 00 0 10

0 00 0 15 
0 08 0 09 
0 00 2 70 
U 00 3 00 
0 00 3 25

4 50
0 00 0 00 
U 07i 0 08 
0 00 0 Oh 
0 Qi 0 09 
0 07* 0 08 
n 08 0 09 
0 09 0 14 
0 08 0 12 
0 05 0 06 
a L8 0 18 
0 03 0 C9

0 CO 3 65 
U 00 3 65 
3 85 4 70 
U 01* 0 04 
0 04î 0 06 
0 Obi 0 07
0 06$ 0 07 
0 00 0 97* 
1 36 1 50 
1 25 2 50
1 65 76
0 l 25

TENT.

Wholesale.

8 c. Sc.

i

I
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0 57
0 70
0 55
1 65
1 75
I 75
0 11
O (9
O 80
0 b 8
O 90 
2 25
4 00
0 70
1 00

PAINTS, otc.—
5 25 
5 90 
5 50 
5 r-i 
1 65 
5 95 
5 00

pure, 50 to 100 lbs. kegs ..
No. 1.........................................

Do. No. 2.........................................
Do. No. 3........................................

Pure Mixed, gal..................................
Wlu.e lead, dry..................................
Red lead.............................................

1 75Venetian Red, English .. 
Yellow Ochre, French ..
Whiting, ordinary..............
W lilting,
Whiting, Paris Gilders’ . 
English Cement, cask
Belgian Cement................
German Cement ................
United States Cement .. 
Fire Bricks 
Fire Cl

1 50
0 00
0 60Guilders’ 0 85
2 00
1 85 
0 00
2 00 

17 00 
0 76 
6 00

1,000
pkgs200 Tb.

lbs., grossS'

OILS -

Cod Oil........................................................
S. K. Pale Seal........................................
Straw Seal..................................................
Cod Liver Oil, Mid................................
Cod Liver Oil, Norwegian................
Cod Liver Oil, Norway Process .. ..
Castor Oil..................................................
Castor Oil, barrels..................................
Lard Oil......................................................
Linseed, raw..............................................
Linseed, boiled.........................................

ive, pure.......................................... ....
Olive, extra, <jt., per case................
Turpentine, nett.....................................

>od Alcohol,

Oil

per gallonWo

Brandies—

Richard, gal................................... .... ••
Richard 20 years flute 12 qts. in case
Richard, Medecinal..................................
Richard V.S.O.P., 12 qts.................
Richard, V .0., 12 qts.......................... ..

Scotch Whiskey—

Bullock Lade, G.L.........................
Kilmarnock...........................................
Usher's O.V.G.....................................
Dewars...................................................
Mitchells Glenogle, 12 qts..............

do Social Reserve 12 qts. .. 
do Extra Special, 12 qts... .. 
do Finest Old Scotch, 12 qts.

Irish Whiskey—

Mitchell Cruiskeen Lawn........................
Power’s qts.................................................
Jameson’s, qts.............................................
Bushmill’s...................................................
Burke’s.........................................................
Angostura Bitters, per t doe................

Gin—

Canadian green, cases.....................
London Dry .........................................
Plymouth...............................................
Ginger Ale, Beliast, doz...............
Soda Water, imports, doz. .. ..
Apollinaris, 60 qts.........................

Paris Green, f.o.b. Montreal—

Brls. 600 lbs...........................................
100 lb. lots Drums, 50 lbs................
100 lb. lots Pkgs., 1 lb........................
100 lb. lots Tins, 1 lb..........................
Arsenic, kegs (300 lbs.).....................

WOOL—

Canadian Washed Fleece
North-West.......................
Buenos Ayres................
Natal, greasy................
Cape, greasy................
Australian, greasy .. ..

WINES, LIQUORS, ETC.

Ale—

English qts. .. 
English, pts. . 
Canadian, pts.

Porter—

Dublin Stout, qts. .. 
Dublin Stout, pts. .. 
Canadian Stout, pts. 
Lager Beer, U.S. .. 
Lager, Canadian .. .

Spirits, Canadian—per gal.— 

Alcohol, 65, O.P..........................
Spirits, 60, O.P. .. •
Spirits, 25, U,P. .. •
Club Rye, U.P.............................
live Whiskey, ord., gal.............

Glue-

Domestic Broken Sheet 
French Casks ..
French, barrels 
American White,
Coopers’ Glue ..
Brunswick Green.....................................
French Imperial Green.......................
No. 1 Furniture Varnish, per gal. . 

a Fuhiiture Varnish, per gal. ..
Brown Japan............................................
Black Japan ...............................................
Orange Shellac,
Orange Shellac, pure .. ..
White Shellac.......................
Putty, bulk, 100 lb. barrels
Putty, in bladders...............
Kalsomine, 5 lb. pkgs. ..

barrels

No. 1

Ports—

Tarragona 
Oportos ..

1 40 6 00
2 00 5 00

Sherries—

1 50 4 00 
0 85 5 00

Diez Hermanos 
Other Brands

Clarets—

2 25 2 7b
4 00 5 00

Mcdoc.................
St. Julien .. .

Champagnes—

Piper lieidsieck 
Cardinal & Cie

28 00 34 00 
12 50 14 50

PETROLEUM—

Acme Prime While, 
Acme Water While,
Astral, per gal.............
Benzine, per gal. .. 
Gasoline, per gal. ..

0 15
0 If'i
U 19
0 18*
0 19

GLASS—

1 50First break, 60 feet .. 
Second Break, 100 feet 
First Break, 100 leet .. 
Second Break, 100 feet
Third Break...................
Fourth Break................

1 60 
2 75
2 95
3 36 
3 60

LUMBER—

3 inch Pine (Face Measure) .. .. 
3 inch Spruce (Board Measure) .. 
1 Inch Pine (Board Measure) .. 
1 Inch Spruce (Board Measure) .. 
1 Inch Spruce (T. and G.) .. .. 
1 Inch Pine (T. and Q.) .. ..
2x3, 3x3, and 3x4 Spruce (B.M.) 
2x3, 3x3, and 3x4 Pine (B.M.) .. 
1*4 Spruce, Rooting (B.M.) .. .. 
1*4 Spruce, Mooring (B.M.) .. ..
i‘/2 Spruce (T. and G.)................
1*4 Pine (T. and G.)......................
1 Pine (L. and U.), (V.I.B.) .. 
Laths (per 1,000).............................

Wholesale.Name of Article.

WHOLESALE PRICES CURRENT.

MATCHES—

4 75 
4 65 
4 45
3 60
4 50

.■graph, case .. . 
Telephone, case .. . 
Tiger, case...............

Head Light .. .. 
Eagle Parlor 200’s 
Snent, 200's ..

do., 500's .. .. 
Little ( omet ..

Tele

Edward ..

2 10
2 40
5 20
9 20

THE348

WHOLESALE PRICES CURRENT.

Wholesale.Name of Article.

44,000 80b.

68,776 H 

100,000 20 

689,220 £ 10 

264,468 70 t-S
264,885 17*

240,000 12s. per sh.

48,000 10 2-0
100,000 isit 
65,400 

111,814

SYNOPSIS OF CANADIAN NORTH
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin 

ion Lands in Manitoba, Saskatchewan, 
and Alberta, excepting 8 and 26, not re
served, may be homesteaded by any per- 
son who is the sole head of a family, or 
any male over 18 years of age, to the ex
tent of one-quarter section of 160 acres

Application for entry must be made in 
person by the applicant at a Dominion 
Lands Agency or Sub-agency for the dis
trict in which the land is situate. En 
try by proxy may, however, be made at 
any Agency, on certain conditions by thr 
father, mother, son. daughter, brother or 
sister of an intending homesteader.

DUTIES: — (1) At least six months’ 
residence upon and cultivation of the 
land in each year for three years.

(2) A homesteader may. if he so de
sires, perform the required residence du
ties bv living on farming land owned 
solely by him. not less than eighty (80- 
ncres in extent., in the vicinity of his 
homestead. Tie may also do so by liv
ing with father or mother, on certain 
conditions. Joint ownership in land will 

not meet this requirement.
(3) A homesteader intending to per

form his residence duties in accordance 
with th above while living with parents 
or on farming land owned by himself 
must notify the Agent for the district 

of much intention

W W. COPY.
Deputy of the Minister of the Interior.

N. B. — Unauthorized publication of 
this advertisement will not he paid for.

Canada. 128; increase. 10.
Japan. 82: increase, 6.
British South Africa, 78; increase, 3. 
Egypt, 42; increase, 5.

USEFUL INVENTIONS.

The following Canadian patents have 
been recently secured through the 

agency of Marion ana Marion. Patent 
Attorneys, Montreal, Canada, and Wash
ington. D.C.

Any information on tho subject will he 
supplied free of charge by apply ng to 
the above-named firm

Paul Mauser, Oberndorf Germany, 
small arms; Robert Stock, Berlin. Ger 
many, device for adjusting vertically the 
steering rwheols of motor plows; Hough
ton. Allman and Cray, Liverpool. Eng.. 
electric power traction system : J. and 
TT. L. Callow, Liverpool. Eng., appara
tus for dividing dough and other plast;c 
material ; Jean Ballv, Grenoble, France, 
electric steam boiler; Jean Gilbert, St. 
Georges (Beauee). Que., snow scraper; 
Allen C. Northern, Dartmouth. N.S., 
gas generator; James Stewart. Dunedin, 
New Zealand, metallic labels.

CANADIAN JOURNAL OF COMMERCE.

Canadian Insui

Name

British Americi 
Canada Life . 
Confederation
Western Assura 
Guarantee Co.

BRITISH ANJ 
Quotations on

Dividen

260,000 

460,000 

220,000 6s.

100,000 17*4
206,000 76

100,000 11s.
10,000 28 

179,996 

10,000 10

200,000 10

67,000 16 2-2

160,000 6e 6d per s

100,000

20,000 17s M per i

246,640 £ 110

86,862 20

106,660 86

20,000 1»

40,000 40s. per sh.

10,086 6

110,000 40s per eh.

600,000 40

12s. per s 
12s. per s
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Canadian Insurance Companies.—Stocks and Bonds.— Montreal Quotations Feb. 21, 1912. SECURITIES. London
Feb. 10

Canada 
quotation* 

per cL

British Columbia,
1917. 4ft ...........................................................
1041, 3 p.c.........................................................

Canada, 4 per cent loan, 1910 .. ..
3 per cent loan, 1988...........................
Insc. Sh........................................................
2ft p.c. loan, 1947.. *.* [I **

Manitoba, 1910, 5 p.c.....................................

Clo’g PriceName of Company.

8686

901 «if 

78 79

British American Fire and Marine ..
Canada Life...................................................
Confederation Life............................................
Western Assurance......................................
Guarantee Co. of North America ...

1
Shares RAILWAY & OTHER STOCKS

BRITISH AND FOREIGN INSURANCE COMPANIES.— 
Quotations on the London Market. Market value per pound. Feb. 10, 1912

100 Atlantic & Nt. West 5
1st M. Bonds...........................................

10 Buffalo & Lake Huron £10 «hr..
do. 5ft p.c. bonds...........................

Can. Central 6 p.c. M. Bds. Int.
guar, by Govt........................................

Canadian Pacific, $100..........................
Do. 5 p.c. bonds ..
Do. 4 p.c. deb. stock,
Do. 4 p.c. pref. stock 

Algoma 5 p.c. bonds ..

p.c. gua. |
111 111
12| 12IDividend NAME Paid 184 18Closing Prices

260,000 

460,000 

220,000 6s.

100,000 17ft 

296,000 76

100,000 11s.

10,000 28 

179,996 12ft 

10,000 10 

200,000 10 

67,000 16 2-1

160,000 6s 6d per sh.

100,000

20,000 17s 6d per eh.

246,640 £ 110 

85,862 20

106,660 86 

20,000 U 

40,000 40s. per sh.

60,066 6 

110,000 40s per sh.

600,000 40

44,000 80a

68,776 U 
100,000 20 

689,220 £ 10 

264,468 76 t-S
264,886 17*
240,000 12s. per sh.

46,660 10t-S

loo.ooo int 
66,400 

111,814

128. per sh. 

12s. per sh.

Alliance Assur...............................................

Do. (New)................................................

Atlas Fire & Life.......................................

British Law Fire, Life .. .................

Commercial Union...................................

Employers' Liability.............................

Equity & Law...........................................

Gen. Accident, Fire & Life .. ..
General Life.................................................

Guardian.........................................................

Indemnity Mar..............................................

Law Union Sl Rock................................

Legal Insurance........................................

Legal & General Life...........................

Liverpool, London & Globe................
London ...............................................................

London & Lancashire Fire.................

London and Lancashire Life .. ..
Marine.............................................................

Merchants’ M. L.........................................

North British Sc Mercantile .. ..

Northern............................................. .. ,,

Norwich Union Fire................................

Phoenix...........................................................

Railway Passen.............................................

Royal Exc.........................................................

Royal Insurance.........................................

Scot. Union A Nal. “A”..................

Sun Pire .. .................................................

Sun Life.........................................................

Thames & Mer. Marine...............

Union Mar., Life.......................; .. ..

Yorkshire Fire & Life.........................

23ff20 2 1-6 HI
103

1 1 tOSj18j
Id10 24s 6* 110

10 1 4 4* Geor8ian Bay, &c.
10 1 19 20
10 2 100 Grand Trunk of Can. ord. stock 

2nd equip, mg. bds. 6 p.c. ..
1st pref. stock, 5 p.c....................
2nd pref. stock.....................................
3rd pref. stock.....................................
5 p.c. perp. deb. stock...................
4 p.c. perp. deb. stock...................

100 Great Western shares, 5 p.c. .. 
100 M. of Canada Stg. 1st M., 6 p.c. 
100 Montreal & Champlain 5 p.c. 1st

mtg. bonds............................................
Nor. of Canada, 4 p.c. deb. stock 

100 Quebec Cent, 5 p.c. 1st inc. bds.
T. G. & B., 4 p.c. bds., 1st mtg. 

100 Well., Grey & Bruce, 7 p.c. bds. 
1st mortg....................................................

100 St. Law. & Ott. 4 p.c. bonds ..

14* 24|16* 24J100 111 118100 6 27* 10028* 109 110100 986 1ft 99U 2 100 64* 66100100 6 7* 12471 126100 99 10010 6 10 10* 124
15 8 9i 93
10 12s 6* 61
6 1 1 8-16 1 6-16

161 171
1 22* 23*

25 12ft 62 64
26 1ft 28* 29* Municipal Loans.

100 City of Lon., Ont., 1st prf. 6 p.c. 
300 City of Montreal, stg., 5 p 
100 City of Ottawa, red, 1913, 4ft p.c. 
100 City of Quebec, 8 p.c., 1987 ..

redeem. 1)128, 4 p.c..........................
100 City of Toronto, 4 p.c. 1922-28

3ft p.c., 1929 ......................................
5 p.c. gen. con. deb., 1919-20
4 p.c. stg. bonds.................................

100 City of Winnipeg deb.1914, 5 p c 
Deb. script., 1907, 6 p.c. ....

6 1 2 16-16 8 1-16
15 88 89
tft 3| 3*

8i6ft 39* 40* 102
1 «I 8* 98
8 29* 30*
6

311 821
2

214 Miscellaneous Companies.

100 Canada Company
100 Canada North-Wp 
100 Hudson Bay

218

25*
26 27

st Land Co. ..
iio" rn

is*

22 Banks

Bank of England.........................................
London County and Westminster 
Bank of British North America ...
Bank of Montreal........................................
Canadian Bank of Commerce................

247 262
20* m

6 73*ft 74*6 6*

X»£11t

16,000
2,500

10,000
25,000
13,372

3*—6 mo«. 
4—6 mos. 

7*—6 mon. 
6—6 moa. 
2—3 mos.

Last AmountNo. Share 
par value. P**d Pcr 

Share.
Dividend 
per year.

Shares

4 70
4 26
2 30
4 00
2 30

2 70
1 70
1 60

2 70
I 70
1 65
1 40
1 40

1 40 6 00
2 00 6 00

1 50 4 00 
0 86 5 00

•2 25 2 7b
4 00 5 00

28 00 34 00 
T2 50 14 60

WE MAKE HIGH GRADE FAMILY
<2 rSewing

Machines
si m

M 4mHU UT r

FOR THE MERCHANT’S TRADE.
0

Write us for Prices and Terms. 
We can Interest Yon.ridâ

5Fn'ey&Wi'liams Mfg.Co.
FACTORY & GENERAL OFFICE: 

CHICAGO, ILLINOIS.
ALL MACHINES FOR CAN

ADA SHIPPED DUTY PAID FROM 
OUR WAREHOUSE AT GUELPH, 
ONTARIO.

Address all Correspondence to 
Chicago, Illinois.
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;■

'North American Life Assurance Co.'i!
1

"SOLID AS THE OOHTWlEMT." 

-Si 1911 i6- L. goluman,
A.I. A., F.C A., 

Managing Director.
ÏDWARDGURNBY,

President.Ill $2,295,178.98 
12,313,107 .57 
1,300,784.00

988,313.49

sun TOTAL CASH INCOME ...................................
TOTAL ASSETS .. ................................- .. .
NET SURPLUS to POLICYHOLDERS.. . 
PAYMENTS TO POLICYHOLDERS .. . .

I TTiiMiiE w. b. taylor.
B.A. LL.B., 

Secretary.
1. GOLDMAN,
I. K. OSBORNE,

Vice President*.

TORO/VTO.HOME OFF/OH’ Ï

* Y

I

PERPETUAL CALENDAR
;

1912JANUARY1912
-

Sat SUNFriWed ThuTucMori
i

FEBRUARY 1012;

1912
! Tue WedSat SUN MonFriThu
t

7654321

■ 12 13 1411lO98

April, June, Sept., Nov., 30 Days.Jan., -Mar., May, J uly, Aug., Oct., Dec., 31 Days.

"

;

The F
HEAD 0

Capital and - 
Total Insurai 
Paid Polieylx
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DMA N,
. A., F.C A., 
ng Director.

r AY LOR. 
B.A. LL.B., 

Secretary.

VTO.

1 2

■UN

512
red

7

4

1

y

$0 Days.
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INSURANCE.INSURANCE.

BRITISH AHER1CA A,^.;e!Tme—,w
HEAD OFFICEassurance

COMPANYThe Federal Life TORONTO.
BOARD OF DIRECTORS:—Hon- Geo. A. Cox, President; W. 

R. Brock and John Hoskin, K.O., LL.D., Vice-Presidents; 
Robert Bickerdike, M.P.; E. W". Cox; D. B. Hanna; Alex.
.Baird; Z. A. Lash, K.O., DL-D.; W. B- MCeikle; Deo. A. 
Morrow ; Augustus Myers; Frederic Nicholls; James Kerr 
Osborne; Sir Henry M. Pellatt ; E. R. Wood.

P. H. SIMS, Secretary.

HAMILTON, CANADA.head office,

$ 4,866,*49.08 
22,309,929:42 

339,807.07

MOST DESIRABLE POLICY CONTRACTS.

Capital and Assets............
Total Insurance in force . 
Paid Policyholders in 1910

W. B. MEIKLE, Gen. Man.
CAPITAL......................................
ASSETS............................................
LOSSES PAIE SINCE ORGANIZATION .... 33,620,764.61

. $1,400,000. Ul> 
. 2,022,170.18DAVID DEXTER,'

President and Managing Director.
H. RUSSELL POPHAM,

Manager Montreal District. LIFE INSURANCE CO., Portland, Me.
FRED. E. RICHARDS, PReslDtA"

Aocepted value of Canadian Securities, held by Federal 
Government for protection of policy Holders, $1,206,576.
All policies Issued with Annual Dividende on payment of iecond 

year'» annual premium.
Exceptional opening! for Agents, Province of Quebec and Eastern Ontario. 

Apply to Walter 1. Joseph, Mgr., 151 St. James St., Montreal.

UNION MUTUAL

Get the 
Best . . . Metropolitan Life Insurance

Company, of New York. (STOCK 
COMPANY )Do not place your insurance 

policy until you have learned 
all about the Guaranteed 
Investment Plan oflered by

... $313,000,000Assets
Policies In Force on December 31st,

1910.......................................................
In 1910 it issued in Canada insuran-

11,288,054

ee for ...... .....................................
It has deposited with the Dominion 

Government exclusively for Can-
adi ins nnrp than.........................

There are over 41 4,000 Canadians insured in the

$26,564,000

The Manufacturers life Insurance Conrnan*
Head Office, - TORONTO. $ 9,500.000

WPT ROPOLITWN.

M.M. m M-M.

THE CANADIAN 1
1Subscription 

Order Form
Subscription 
Order Form Journal of Commerce 1

1
»
1NI- S. FOLEr, Editor and Proprietor.

SUBSCRIPTION ORDER FORM

The use of this form will ensure a copy of the “JOURNAL OF COMMERCE" being forwarded every week to any part
af Canada, United States, etc.

To THE JOURNAL OF COMMERCE,
18 Hospital Street, Montreal

I

Please send me the “Journal of Commerce,” for. one year, commencing 

........ ............ ......................................for which I agree to pay S3.00 on demand.

1

Name1

Address r
1 Date

NOTE.—Subscribes may chmge the eddrew to which they deetre toe " Jonrnil of Commerce •• 10 be wot uoften ee they wtib

■e-m-ww x m w w r~~w ~w m w *■ r w ww c-w-wct w ■ m w-r ~m-m m <m m

OC
D
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lewia 3«IThe London & Lancashire Life & 
General Assurance Association, Ltd.

OFFERS LIBERAL CONTRACTS 
TO CAPABLE FIELD MEN

GOOD 0 PPOKT UNITI ES FOR MEN" TO 
BUILD UP A PERMANENT 

CONNECTION.
We particularly desire Representa

tives for the City of Montreal.
CHIEF OFFICE FOR CANADA: !

164 ST. JAMES STREET, MONTREAL. |

Alex. Bissett,

CONFEDERATION LIFEmmi ASSOCIATION

Head Office, Toronto
UNCONDITIONAL AOCU MU LATION 

POLICIES.

Liverpool! 
London 
Globed

: ii

¥i

3GUARANTEED

r
TOT

INSTURANCE COMPANY Extended Term Insurance.
Cash Loans.SECRETARY FOR 

CANADA. Cash Value
Paid-up Policy.

Canada Branch : Head Office, Montreal.
Montreal Office: 
226-230 St. James Street.
J. G. BRUNEAU .. Prov. Manager.
J. P. MACKAY

Waterloo Mutual Fire Ins. Co.
Established in 1863,

HEAD OFFICE, WATERLOO, ONT.
Total Assets 31st Dec., '910 

I Policies in force in Western Ontario over 30,372.00
GEO. DIEBEL,

Vice-Preaident.

Vol. 74. No
New Series.Cas Me r

$705,926.07

A. P. RAYMOND,
Gen. Agent, French Department.

| WM. SNIDER,
President.

IVIcINTYFrank Haight, 
Manager.

T. L. Armstrong,
Inspector.

FOR SALE.PROPERTY .. IM

DR
The place was anciently known as “Lotbiniere Pointe/’ but 

has been re-named by the owner “Roslevan’* from its penin
sular shape and the ancestral elms growing upon it.

The property at the junction of the Ottawa and the St. 
Lawrence Rivers, some 25 miles west of Montreal, within easy 
reach by two railroads (general and suburban service, at fre
quent intervals day and night in 40 minutes); also by water.

Dress Good: 
Wares, T 

Roui
The mainland portion and one island are now offered for 

sale on application to the owner,The current between the mainland and one of the islands 
is caused by a fall of several feet from the Lake of 
Mountains into the River St. Lawrence.
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M. S. FOLEY,

The mainland portion contains nearly four acres ; the is
land nearly one-fourth of an acre. The land slopes from a 
height of about ten or twelve feet to the lake and river .
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Kdit or-Proprie tor of the

The spot is quite picturesque, and as it is more or less pre
served by the owner, there is scarcely any better fishing with
in double the distance of Montreal. There are excellent boat
ing and shelter for yachts and small boats on the property.

‘.Journal of Commerce.”

Montreal.

WESTERN ASSURANCE
COMPANY.“ Proudfit”

BINDERS
FIRE AND MARINE. Incorporated 1851

Assets - -
Losses paid since organization

Head Office .

$ 3,213 438.28 
54,069,727,16

Address,
1 Ell CANADIAN Ji Toronto, Ont.

Hon. Geo: A. Cox, President; W. R. Broclc, Vice-President; 
W . B. Meikle, General Ma nager; C- C. Foster, Secretary.

MONTREAL BRANCH, Corner ST. PETER & LEMOINE SI'S.

.Are essentially bound books 
with interchangeable leaves.

Flat opening with 
binding margin®.

iSave 1 14 inches in the safe, 
and li inches on the desk .
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UPROBERT BICKERDIKE, Manager.

ASSURAoperate, guideLas y
bands made of especially tem
pered steel, will not break,

to

Commercial Union Assurance Co., Li
cannot crack or liecome rough. Limited.

....... «14,760,000

....... 63,596,000
....... 36.000,000
.... 111,000,000
.......  1,269,327

OF LONDON. ENG.
(Fire InsuiCapital Fully Subscribed.....................................

Life Funds and Special Trust Funds............
Total Annual Income, exceeds.....................
Total Assets exceed.................................
Deposit with Dominion Government..........

Write for sample of Busi
ness >St ationery.

Canada B
T.U. MORRI

Head Office Canadian Branch :‘st'!iaNks'ot”8' Montreal.
Applications for Agrencies solicited in unrepresented districts.Business Systems Limited

52 SP ADI Al A AVE.. TORONTO

North West
THOS. BRI

W. 8. JOPLIN8. Bupt. Of AxeilCt' J. McflRKOOB Myr. on. Branch.

Agencies thr


