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Mecintyre Son & Co.

Limited

MONTREAL

Dry Goods

Dress Gwods, Silks,
Linens, Small Wares,
Trefousse Kid Gloves
Rouillon Kid Gloves

fmporters
Ofcvvees

13 VICTORIA SQUAR

RETAIL Merchants who wish to keep

abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce. The Mar-
ket Reports in the Journal are unequal-
led for comprehensiveness and correct-
ness of detail. No Merchants or other
business men can afford to do without
it. Published EVERY FRIDAY. Sub-
criptions to all parts of Canada, $3 a year.

Address.

CANADIAN JOURNAL OF COMMERCE,
Montreal.

Union
Assurance
Society

ELECTRIC MOTOR

1=2 TO 4-5 Horse=Powen
Made by the Canadian General KElec-
tric Co., of Toronto.
Has been in use only about three
months.

Will be soll considerably under mar
ket price.

Apply to

JOURNAL OF COMMERCE.

Black Watch

Black Plug
The Chewing Tobacco

SOLD BY ALL THE WHOLESALE TRADE.

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted.

BLAGK DIAMOND

FILE WORKS.

Incorporated. 1804.

P

Established . 1863.

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895.

G.& H. Barnett Co.

PHILADELPHIA, Pa.

Distinctive 7 @; @’ N Qualities

OF.

North Star, Crescent
and Péarl Batting

OF LONDON.
Established A. D. . 1714.

One of the Oldest and Strongest
of Fire Offices.

Gapital and Accumulated Funds Exceed
$23,000,000 }
CANADA BRANCH :

Ceor. St. James and McGill Sts., MAONTREAL.
Toal. MORRISEYAR o] "Besident Mamager,

Purity
Brightness

LOftiness
Dead Steck, oily threads ner 1

No
miserable yellow fillings of short
Not even in lowest grades.
Three grades—Three prices and far
the best for the price,

staple.

P

The Reliance Loan and
Savings Co., of Ontario

HEAD OFFICE, TORONTO.

Branches: Ayr, Chatham and Oshawa

The funds of the Reliance are loaned on firm
Mortgages on Improved Real Estate, and oo
Municipal Debentures and Bonda. but not on
Stoeks of any description, except that of this Co.

CAPITAL FULLY PAID...... § 780,000
ASBETS,acecescaciossosssssscs $2,000,000

DEBENTURES
4 1-2 Per Cent per annum interest allowed om
Debentures issued for five years. Interest coupons
paid half-yearly. There is ne better seeurity.

JABLACKLOCK, GENERAL MANAGER.
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THE QHARTERED BANKS.

The Bank of Montreal.

(ESTABLISHED 1817.)

Incorporated by Act of Parliament.
GAPITAL (all paid-up)........$14,400,000.00
BERD L. Svoasitne A «e.. 11,000,000.00
UNDIVIDED PROFITS........ 903,530.20

HEAD OFFICE: MONTREAL.

BOARD OF DIRECTORS:
®t. Hon. Lord Strathcona and Mount Royal,
G.C.M.G., Honorary President.
* Hom. Sir Geo. A. Drummond, K.C.M.G.,
President.

B. 8. Clouston, Esq., Vice-President.
A. T. Paterson, Esq., E. B. Greenshields, Esq.,
Sir Wm. C. Macdonald, R. B. Angus, Esq.,

James Ross, Esq. Sir R. G. Reid.
Hemn. Robt. Mackay.

8ir T. G. Shaughnessy, K.C.V.O. David Morrice.
B. 8. CLOUSTON, — General Manager.
A. Macnider, Chief Inspect and Sup -

tendent of Branches.

®. V. Meredith, Assistant General Manager and
Manager at Montreal.

0. y, Supt. Branch Brit. Columbia.
W. B. Stavert, Supt. Branches, Maritime Prevs.
¥. J. Hunter, Inspector, N.W. and B.C.
Branches.

E. P. Winslew, Imspecter Ontarie Branches.
D. R, Clarke, Ins. Maritime Prov & Nfid. Briches.
BRANCHES IN OANABA:
. Wallaceburg, go;t noog."n.s.
onte, Ont. Warsaw, Ont y! 8.
1o . Waterford, Ont. Woll:{l'le. o
Belleviile, Ont. Buckingham,Q. Yarmouth, *
Bowmanville, O, Cookshire, Que. Charlottetown,
Brantford, Ont. Danville, Que. P.E.L

Brockville, t. Fragerville, Q. ' Altona, Mam.
Chatham, [ Grand Mere, Que Brandon, Manm.
Oellingwood, O. Levis, (algary, Alta.
Cernwall, Ont. Megantic Edmonten, *
Deseronto, Ont. Montreal, Que. G1eina, Man.
Eglinton, Ont. “ Hochelaga. Indian H'd,Sask
Femelon Falls, 4 Papineau ave T.ethbridge, Al
Ft. William, 0.  * Peel St. Magrath, Al
Goderich, “pt. St. Charles MedicineHat, AL
Grimsby  Seigmeurs St. Oakville, Man.
Oulrh. « @t. Anne de Portage Is
Hamilton, Bellevue, Prairie, Man.
Holstein, Ont. St. Henri  Raymond, Alt.
King City, Ont, * West End. Regina, Sask.

n, Ont. 4 Westmount. gosl(:nfeld, hgnnk.
ebec, Que. askatoon, Sas
London, Ont. Q"‘i St. Rq(,ch'g Winnipeg, Man.
Millbrook, Ont. « Upper "wn * Fort Rouge.
Mount Forest, O gawyerville, Q.  ‘‘ Logan ave.
Wewmarket, 0. Andover, N.B. Armstrong, B.C.
Ottawa, Ont. Bathurst, N.B. Chilliwack, B.C.

“ Bank St. Chatham, N.B. Enderby, B.C.
Hull, anet. Edmu:aton,N.B. gr;enwoo% 3.0
Paris, Ont. B Kelowna, B.C.
Perth, Ont,  Fredericton.N.8 oroon. B.C.

Grand Falls, *
Peterboro, Ont. g iyjond, N.B.

Ploton; Oat. New Denver, B.C

Marysville, N.B. New Westmin-
e Arthur, 0. “Moncton, N.B. _ster. B.C.
t. Shediac, N.B. Nicola, B.C.

8t. John, N.B. [Rossland. B.C.

Sarnis, .
8tirling, Ont. Summerland, BC

Stratford, Woodstock, ** v
8t Mary’s, Ont. Amherst, N.8. Vancouver, B.C.
Sudbury, Ont.  Bridgewater, « * Westminster
o Cartion 8t. Gl ce'B!:}s'N g, Yernon B0

a 'y AN 9’ e
«Dundas St. Halifax, N.8,  'ictorls, B.C.
53 g'luenﬂt- ¢ North End.
o Kichmond 8t Lunenburg, N.8
“ Yonge St. Makone Bay,
Trenton,
Tweed, Ont.

s NEWFOUNDLAND.
. Johw’s, Bank of Monmtreal.
Birchy ?}tove. Bay.'of Islands, Bank of Montreal.
B @REAT BRITAIN:

London, Bank of Montreal, 47 Threadneedle St.,
* “E.C., F-. W. Taylor, Manager,

B THNE UNITED STATES:

New York—R. Y. Hebden, W. A. Bog,J. T.
Molineux, Agents, 81 Pine Street. Chicago—Bank
of Monmtreal, J. M. Greata, Manager. Spokane,
Wash.—Bank of Montreal.

B MEXIOP.
Mexico, B. F.-T. 8, C. Saunders, Man.

BANKERS IN GREAT BRITAIN:

London—The Bank of ln’lnd London—The
_ Oniom of Londom and Smith’s Bank, Ltd. Lon-
don—The London and Westminster Bank, Ltd.
Londen—The National Provincial Bank of Eng.,

Ltd. Li —The Bank of Liverpool, Ltd.
Bootland— British Linen Company Bank, and
Sranches.

BANKERS IN THE UNITED STATES:

Wew York—The National City Bank; The Bank
» New York, N.B.A.; National Bank of Com-
merce, in N.Y.; National Park Bank ; Boston—
The Merchants’ National Bank ; Buffalo —The
Marine Natl, Bk. Buffalo. S8an Francisco-The First
Nationa] Bank; The Anglo-Californian Bynlk, Ltd.

THE CHARTHRED BANKBS.

The Bank of British
North America

ESTABLISHED 1836.
Incorporated by Royal Charter in 1840.

Capital Paid-up...... se...$4,866,666.66
Rost ) o i Nt A e 2,336,000.00
Head Office, 5 Gracechurch St., London, E.C.

A. G. Wallis, Secretary. W. 8. Goldby, Manager.

COURT OF DIRECTORS:
J. H. Brodie R. H. Glyn F. Lubbock

J. 8. Cater E. A. Hoare C. W. Tomkinson
J.H.M.Campbell H.J. B. Kendall G. D. Waterman

Head Office in Canada St. James St., Montreal.

H. STIKEMAN, Gemeral Manager,
J. ELMSLY, Supt. of Branches,
H. B. Mackenzie, Supt. of Central Br.—Winnipeg
J. ANDERSON, Inspector.

0. R. ROWLEY, Inspector of Branch Returns
A. G. Fry, Asst. Insp. W. G. H. Belt, Asst. Insp.
BRANCHES IN CANADA:

A. E. ELLIS, Manager Montreal Branch.

Alexander, Man. London, Ont.

Ashcroft, B.C. London, ‘‘ Market Sq.
Battleford, Sask. « Hamilton Rd.sub br
Belmont, Man, Longueuil, P.Q.
Bobcaygeon, Ont. Midland, Ont.

Brandon, Man. Montreal, P.Q.
Brantford, Ont. ¢ §t. Catherine St P.Q.
Calgary, Alta, North Batfeford, Sask.

Cnmpbe'llford, Ont.

Cainsville, Ont. North Vancouver, B.C,

Oak River, Man.

Darlingford, Man. t.
Davidson, Sask. e ol pe.
Dawson, Yukon Dist. Reston, Man,

Duck Lake,Sask. Rossland, B.C.
Duncans, B.C. Rosthern, Sask.
Estevan, Sask, St. John, N.B.
F:enelop Falls, Ont, St. John—Union St.
Fredericton, N.B. Toronto, Ont.
Greenwood, B.C, Toronto—

Halifax, N.S, . King & Dufferin Sts.
Hamilton, Ont. “ Bloor & Lansdowne
Hamilton—Barton 8t. West Toronto Branch

Hamilton—Victeria Ay, Trail, B.C.

Hedley, B.C. Vancouver, B.C.
Kalso, B.C, Victoria, B.C.
Kingston, Ont. Weston, Ont.
Levis, P.Q, Winnipeg, Man.

Yorkton, Sask.
NEW YORK (52 Wall St.)—H. M. J. McMichael
and W. T. Oliver, Agents.
SAN FRANCISC® (130 Samsome St.)—J. C. Welsh
and A, S. Irelamd,

Chicago—Merchants Loan and Trust Co.
London Bamkers — The Bank of England and

Messrs. Glyn and Cw.
Issue Circular Notes for Travellers available

in all parts of the world.
Agents in Canada for Colonial Bamk.

BANK OF HAMILTON

PAID-UP CAPITAL........ cersenensssss.$2,500,000
RESERVE .........cco0iviveecnnannenanaes 2,500,000
HEAD OFFICE.....c.cc000s HAMILTO
DIRECTORS:

HON. WM. GIBSON .. .. .. .. .. ..President
J. TURNBULL.... ..Vice-President and Gen.
Cy.rus A, Birge, John Proctor, Geo. Rutherf
Hon. J. 8. Hendrie, C.V.0. C. C, Dalton,Toronto.
H. M. Watsom, Asst.-Gen.-Mgr., and Supt

BRANCHES.

(A)gc'l;‘:go Hagersville, Orangeville,
Atyodd 4 Hamilton— Owen Sound,
B H North End Br. Palmerston,
Bmll vills, Deering Br. Port Elgin,

eriin, East End Br. Port Rowan,
Blyth, West End Br.  Princeton,
Brantford, Jarvis, Ripley,
Do, East End  Listowel, Selkirk,

Branch. Lucknow, Simcoe,
Chesley, Midland, Southamptom,
Delhi, Milton, Teeswater,
Dundalk, Milverton, Toronto,
Dundas, Mitchell, Toronto—
Dunnville, Moorefield, College & Ossingt
Fordwich, Neustadt, gueen & S(‘padim,
Georgetown, New Hamburg, Yonge & Gould.
Gorrie, Niagara Falls, West Toronto
Grimsby, Niagara Falls, 8. Wingham,

Wroxeter.
MANITOBA, ALBERTA, & SASKATJHEWAN

.\bemegnx. Sask, Kenton, Man. Pilot Mound, Man
Battleford, Sask. Killarney, Man. Roland, Man,
Bradwardine, Ma La Riviere, Man Saskatoon, S’k.
Brandon, Man. Manitou, Man.  Snewflake, Man,

Carberry, Man. Mather, Man.  St. Albert,
Carievale, Sask, Melfort, Sask. Stonewall, Man.
Carman, Mas., Miami, Man, Swan Lake, Man.

Caron, Sask. Minno;lou. Man, Tuxfora
Edmonton, Alta. Moose Jaw, Sask. Winkler, Man.

Rim Creek, Man. Morden, Man, Winnipeg, Man,
Francis, Sask.  Mortlach. Sask. Winnipeg—
Madstone, Man. Nanten, Alta. Grain Exchange

Hamiota, Man.

BRITISH COLUMBIA.
Fernie, Kamloops, Salmon Arm, Vancouver, &
Cedar Cove Br.

Correspondents in Great Britain:—The National
Provincial Bank of England, Ltd.

Correspondents in United States:—New York,
Hanover National Bank; Fourth National Bank.
—Boston International Trust Co.—Buffalo, Mariue
National Bank.—Chicago, Continental Mational
Bank; First National Bank.—Detroit, O1d Detroit
National Bank. Minneapolis.—Security National
Bank. Philadelphian Merchants National Bank.

8t. Louis—Third National Bank. San Francisco—
Crocker National Bank, Pittgbnrg—Mellon Nati-
onal Bank.

THE CHARTERED BANKB.

The MOLSONS BANK

Incorporated by Aet of Parliament, 1888,
MEAD OFFICE: MONTREAL.

Capital Paid up .. $3,374,000
Reserve Fund .. .. 3,374,000

BOARD OF DIRECTORS.
Wm. Molson Macpherson .. .. President.
8. H. Ewing

W. M. Ramsay, J. P. Cleghorn,
H. Markland Molson Wm. C. McIntyre
Geo. E. Drummond

JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. et
Branches: W H. Draper, Ins%ector.
W.W. L. Chipman, J. H. Campbell, H. A. Harries,
Assistant Inspectors.

LIST OF BRANC

HES: 5
ALBERTA. ONTARIO—Continued.

Calgary. St. Marys,
Edmonton. St. Thomas.
BRITISH COLUMBIA. ¢ Eagt End Braneh,
Revelstoke. Toronto.
Vancouver, ““ Queen St, West Br.
MANITOBA. Toronto Junction:
Winnipeg. Trenton.
ONTARIO, Wales.
Alvinston. Waterloe.
Ambherstburg. Williamsburg.
Aylmer. Woodstock.
Brockville. Zurich ;
Chesterville, QUEBEC. y
Clinton. Arthabaska, {
Drumbe. Chicoutimi.
Dutton. .Drummondville. 5
Exeter. Fraserville & Riv. dw
Frankford. Loup Station.
Hamilton. - Knowlton.
¢ Market Br. Lachine Locks.
Hensall. Montreal.
Highgate. ‘“ St. James Street,
Iroquois. * Market and
Kingsville, Harbor Branch,
London. ‘ St. Henrl Branch.
Lucknow. * 8t. Catherine St. Br
Meaford. * Maisonneuve B
Merlin. Quebee,
Morrisburg, Richmond
Norwich. Sorel.
Ottawa. Ste. Flavie Statiom. 1}
Owen Sound. 8t. Ours h
Port Arthur, Ste. Therese de
Ridgetown. Blainville, Que.
Fgimcoe Victoriaville,
Smith’s Falls. Waterloo

AGENTS IN GREAT BRITAIN and COLONIES&
= London, Liverpool—Parr’s Bank, Ltd., Ireland—
minnster and Leinster Bank, Ltd. Australia and
New Zealand—The Union Bank of Australia, Ltd.,
South Africa — The Standard Bank of South
Africa, Ltd.

Collections made in all parts of the Dominiom
and returns promptly remitted at lowest rates of
exchange. Commercial Letters of Credit and
Travellers’ Circular letters issued, available im
all parts of the world.

Tue BANK OF TORONTO

RATED 1866. A

HEAD OII'FF(I,ggrpTOBONTO. CANADA,
PAID-UP CAPITAL. .. .. $4,000,000
RESERVE FUND .. .. .. 4,500,000

Wi, H, BEATTY President.
W. G. GOODERHAM .. .. Vice-President,
Robert Reford John Macdonald.
Hon. C. S. Hyman, Albert E. Gooderham.
Robert Meighen. Nicholas Bawlf.
William Stone. Duncan Coulson
DUNCAN COULSON .. @eneral Manager,
Jogeph Henderson . ..Assistant General Manager.

BRANCHES:

ONTARIO. Keene Wyoming
T 2 London, Wallaceburg,

Offices. London East, Waterloo,
Allandale, London North, Welland.
Aurora, Lynden, QUEBEC
Barrie, Merritton, Montreal,
Berlin, Millbrook. - 3 Offices.
Bradford Newmarket, Maisonneuve,
Brantford, Oakville, Gaspe,
Brockville, 0il Springs, 8t. Lambert
Burford Omemee, NITOBA
Cardinal, Parry Harbour, Cartwright,
Cebourg, Parry Sound, Pilet Mound,
Colborne. Peterboro, Portage Ia
Coldwater, Petrolia, Prairle,
Collingwood, Port Hope, Rossburn,
Copper CHff,  Preston, Swan River,
Creemore, St. Catharines, Winnipeg.
Dorch X Sarnia, SASKATC*WAN
Elmvale, Shelburne, Langenburg,
Galt, Stngner. &xilll anke.
Gananoqu udbury, oleeley, 1
Ha nngsa’ Thornbury, Yorkton,

Victoria Harbor,

BANKERS:
London, Eng.—The London City and Midland

Bank, Ltd.
New York—National Bank ef Commeree.

Chicago—First National Bank.

Advertise in the .. .. ..
JOURNAL OF COMMERCHE.

I, so oo oo It will pay you.
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THE CHARTERED BANKB.

THE CHARTERED BANKS.

THE CANADIAN BANK
OF COMMERCE.

Paid-up Capital, - $10,000,000
Rest, - - - - - - 5,000,000

HEAD OFFICE : TORONT®.

BOARD OF DIRECTORS:
8. B. Walker, Esq., Presideat,
Rebt. Kilgour, Req., Vice-Prea

Hon. Geo. A, Cox. Hon. Lyman M. Jenes,
Matthew Leggat, Esq. 1redenc Nicholls, Esq,
James Cra D. Warren, Esq.
John Hoskin, K.C., » Hon W. C. Edwards.
J. W. Flavelle, Esq. Z. A. Lash, Esq., K.C.
A. Kingman, Esq. E. R. Wood, Esq.

ALEX, LAIRD, Gemeral Manages.
A. H. IRELAND, Superintendent of Branches,

Branches in every Prevince of Canada
and in the United States and England.

MONTREAL OFFICE: H. B. Walker, Managcr.

LONDON, ENG., OFFICE: 2 Lombard St., E.C..
8, Cameron Alexander, Manager.

NEW YORK AGENCY: 16 Exchange Plass,
Wm. Gray ana C. D. Mackintosh, Agents.

This Bank tramsacts every descriptiom ef Bank-
ing Business, imeluding the issue of Letters of
Credit and Drafts em Foreign Ceuntries, and
will megotiate er receive for oellection bills em
any place where there is a bank er banker.

The Metropolitan Bank.

CAPITAL PAID-UP....$1,000,000
RESERVE FUND and
UNDIVIDED PROFITS 1,241,532
8. J. MOORE, President. | W. D. ROSS, Gen.-Man,
HEAD OFFICE, TORONTO.
BRANCHES In Toronto:

Cor. College and Bathurst Streets.
Cor. Dundas and Arthur Streets.
168 King Street East (Market Branch).
Cor. Queen st. W. and Dunn Ave.
Cer. Queen St. E. and Lee Ave,
Cor. Queen St. W. and McCaul St.
40-46 King St. W., (Head Office).

Agincourt East Toronto North Augusta
Ameliasburg Klmira Petrolia

croft Guelph Picton
Brigden Harrowsmith Port Elgin
Brighton Markham Stouffville
Brockville Maynooth Streetsville
Brussels Milton Sutton West
Cobourg Milverton Wellington

Wooler
CORRESPONDENTS ;

LONDON, Eng.—Bank of Scotland.
NEW YORK.—Bank of the Manhattan Company.
CANADA.—Bank of Nova Scotia.
Canadian Bank of Commerce.
Merchants Bank of Canada.

VNITED EMPIRE BANK
of Canada.
Head Office, $uoroson.ed Toronto.

Conservative investors will find a safe
paying proposition in this New Canadian
Bank Stock (issued at par). Allotments
will be made to early applicants.

George P. Reid, General Manager.

The Farmers Bank of Canada.
Member of The Canadian Bankers’ Association
and The Toronto Clearing House.
AUTHORIZED CAPITAL............$1,000,000
HBAD OFFICE, TORONTO, ONT.

mBranches and Agencies throughout the Farming
Distriets of Ontario.

W. R. TRAVERS, General Manager.

Advertise in
THE JOURNAL OF
COMMERCE.

Union BankofCanada
Established 1865.
HEAD OFFICE, - QUEBEC.

Capital Paid-up.....- $3,180,000
RSt ... vu.iiftile¥%41,700,000

BOARD OF DIRECTORS.
HON. JOHN SHARPLES, M.L.C., President.
WM. PRICE, Esq., Vice-President.

Wm. Shaw, Esq., E L Drewry, Esq.,
John Galt, Esq., Kenaston, Esq.,
™ Riley, Esq., M B Davis, Esq.,
E. J. Hale, Esq., Geo. H. Thomson, Esq.
G. H. Balfour .. .. « .. General
F. W. Ashe, bupenntendent Eastern Branches
J. G. Billett «e oo oo oo oo oo oo oo InSpector.
E. E. Code .. .. ..Assistant Inspector,
H. B. Shaw..... Supt Wcst. Branches, Winnipeg
F.
H,
P.
J

w

W. 8. Crispo .. .. .. .. Western Inspector.
Veasey .. .o so oo oé «. Asgistant Inspector.
. Vibert.. oo s oo oo oo o. Asgistant Inspector.
<8 Hiamicos seee Assistant Inspector.

Advisory Committes, Teronte Branch.
Geo. H. Hees, Esq. Thomas Kinnear, Esq,

BRANCHES AND AGENCIES.

QUEBEC—Dalhousie Station, Montreal.
Quebec Branch, St. Louis Street. St. Polycarpe.
ONTARIO — Alexandria, Barrie, Carleton Place,
Cookstown,Crysler, Englehart, Erm Fenwick, Fort
William, Hmley bury, Hastings, Hlllaburg, Jaaper,
K(,lllpl.vlllk. Kinburn, Kingsville, Leamington,
Manotick, Melbourne, Merrickville, Metcalfe,
Mount Blydg(.b, Newboro, New Llakeard, North
Gower, Norwood, ()sgoode Station, Ottawa,
Ottawa Market Bmuch Pakenham, Plantagenet,
Portland, Roseneath, Shelbume Smith’s Falls,
bunt.hvxlle, Stivtsville, b)denham Thornton,
Toronto, Warkworth, Wheatley, Wiarton, Win-

chester.

MANIIOBA — Baldur, Birtle, Boissevain,
Brandon, Carberry, man, Crystal City,
Cypress River, Dauphin, Deloraine, Glenboro,
Hamiota, Hartney, Holland, Killar-
ney, Manitou, Melita, lﬁnnedosa. Minto,
Morden, Neepawa, Ninga, Rapid City, Rob-
lin, Russell, Shoal Lake, Souris, Strathclair,
Vu-den, Waalndn Wawanesa, Wellwood,Wm-
nipeg, Winnipeg N. knd Br.; Winnipeg, Sar-
gent Ave. Br.; Winnipeg, Logam Ave. Br,

SASKATC' WAN.—Arcola,Asquith, Carlyle, Craik,

Cupar, Esterhazy, hiumoru, Humboldt, lndmn

Ha., Lanigan, Lemberg, Lumsden, Maple Creek
M.\lestoue, Moose Jaw, Moosoxmn, Oxbow,
Pense, Qu'Appelle, Regina, Saskatoon, Sas-
katoon West End Br., sintaluta, Strassburg,
Swift Current, Wapella, Weyburn, Wilkie,
Wolseley, Yorkton.

ALBuKI'A,—Airarie, Blairmore, Bowden, Calgary,

Cardston, Carstairs, Claresholm,Cochrane, Cowley,
Lidsbury  Kdmonton, Fort Saskatchewan
Krank, High B:ver. i Lacombe,
Lethbridge, MacLeod, Medicine Hat, Okotoks,
Pincher Creek.

BRITISH COLUMBIA.—~Vancouver.
Agents and Correspondents at all important

Centres in Grear Britain and the
United States.

cess

Quebec.

THE STANDARD BANK OF CANADA.
DIVIDEND No. 71.

Notice is hereby given that a dividend
of THREE PER CENT upon the Paid-up
Capital Stock of the Bank has been de-
clared for the current quarter, being
at the rate of TWELVE PER CENT per
Annum, and that the same will be pay-
able at the Bank and its Branches on the
FIRST DAY OF AUGUST NEXT.

The Transfer Books will be closed irom
the 20th to the 3lst July, both days
nclusive.

By order of the Board.

GEORGE P. SCHOLFIELD,
General Manager.
‘Yoronto, 23rd June, 1908.

The Dominion Savings

and Investment Soeciety,

@MASONIC TEMPLE BLDG, Lendon, Can.

Interest at 4 per cent payable half-yearly
on Debentures.

T. H. PURDOM, K.C., President.
NATHANIEG MILLS, Masager.

I'HE CHARTERED BANKS.
1ue BANK OF OTTAWA

Capital Authorized .. .. .. .. $5,
Capital Paid-up .. .. .. .. .. 3,000,000
Kest and Undivided Profits .. 3,327,832

BOARD OF DIRECTORS.
GEORGE HAY, President,

DAVID MACLAREN, Viee-Presidens,
H. N. Bate, Hon. George Bryson,
H. K. Egan, J. B. Praser,
Denis Murphy, George H. Perley, M.P.
E. C. Whitney.

George Burn, General Manager.

D. M. Finmie, Asst. Gen. Mam.gu
Inspectors: C. G. Pennock; W. Duthie.
S1XTY - SIX OFFICES IN THE
DOMINION OF CANADA.
Correspondents in every banking towa

in Canada, and throughout the world.
This Bank gives prompt attention ¢o

all banking business entrusted to it.

CORRESPONDENCE INVITED.

Traders Bank of Canada
CAPITAL AUTHORIZED .. $5,000,000
CAPITAL PAID-UP. .. .. ..$4,350,000
REST. A o ..32,000,

BOARD OF DIBE(.'I‘OBS y
C. D. Warren, Bsq. .. .. .. .. President.
Hon. J. R. Stratton .. .. Vice-President.
E. F. B. Johnston, Esq., K.C.; C. Kloepter. !“q.,
MP Guelph; C. 8, Wileox, Esq.,
th Essheppaxd Esq., Waubaushene; H. S Stra-
¥y
HEAD OFFICE, TORONTO.
STUART STRATHY. ..........General Manager.'
N. T. HILLARY.. ..Superintendent of Branches.
J. L Willis. Auditor to the Board. P. Sherris. Insp.
BRANCHES:
TORONTO:—Toronto Branch; Avenue Road and

ve o8 se es e

Davenport, Toronto; and na, Toromte;
Queen and Broadwemd Yonsﬁ’e":ind Bloor Sts.
Arthur, Hamilton, Rodney,
Aylmer, Hamilton. East. St. Mary’s,
Ayton, Harriston, Sault Ste. Marie.
Beeton, Hepworth, Sarnia,
i U T
ridgeburg, Kenora, P’ eld,
Brownsville, Kincardine, Stettlee, »
%milinztonA.l N Lakefield, g:on&y grees
algary, » Leamingto; ratford,
Cargill, Massey, o Strathroy,
Clifford, Mount Forest Sturgeon Falls,
Drayton, Newecastle, Sudbury,
Datton, North Bay, Tavistock,
East Toronto, Norwich, Thamesford,
Edmonton, Aitl Orillia, Tilsonburg,
Elmira, Otterville, Tottenham,
Elora, Owen Sound, Waterdown,
Embro, Paisley, Ont. Webbwood.
Fergus, Port Hope, W. Selkirk, Maa
Fort Wﬁllun. Prescott, Windsor,
Glen Regina, Sask!, Winnipeg,
Grand Vallev, Ridgetown, Winona,
Guelph, Ripley, ‘oodstock,
Rockwood

4 BANKERS: -
Great Britain—The National Bank of Scotland,
New York—The American Exchange Nat. Bamk.
Montreal—1he Quebec Bank.

THE DOMINION BANK

HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - $3,800,000
Reserve Fund and Undividld
Profits, - e 5,000,000
Deposits by the Plbllo, - = 34,000,000
Total Assets, - - 48,000,000
DIRECTORS:

E. B. OSLER, M.P. .. .. .. President
WILMOT D. MATTHEWS .. Vice-Prea.
A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY, K.C, M.L.A.
A. M. NANTON, J. C. EATON.
C. A. BOGERT .. .. General Manager
' E. A. BEGG, Chief Inspector.
| Branches and Agencies throughout Canada sad
Ahe United States.
Cellections made and Remitted for M
Dnlh bought and seld. ¢
Oo-m«dnl and Travellers’ Lettorn of ﬁ‘ o
fasued, available inm all parts of the Wewbd
GENERAL BANKING BUSINESS TRANSACTED,
MONTREAL BRANCH:—108 St Jemes #b; .
1. H, Horsey,
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Royal Bank of Canada

INCORPORATED 1869.
CAPITAL PAID-UP. .. .. .. $3,900,000
RESERVE. .. .. .. .. .. .. $4,390,000

Head Office, = - Montreal.

Board of Directers:

¥. E. Kenny, . Prea. H. S, Holt, .s V.-Pres
Wiley Smiin, 5 EL 'p....o 'm‘n...'
B. Eeg., G. R. Crowe, qu..,

»
E. L. PBEASE, GEN. MANAGER
W. B. Torrance. .. .. Supt, of Branches
C. E. Neill & F. J. Sherman, Asst. Gen. Managers

BRANCHES:;

» N. Nanaimo, B.C.
Antigonish, N.8., Nelson, B.C.
Arthur, Ont, Newcastle, N.B.
“athurst, N.B., New Westminster, B.O.
Bowmanville, Ont. Niagara Falls, Ont.
Bridgewater, N.8., Ottawa, Ont.
Calgary, Alta. Ottawa, Bank St,
Oharlottetown, P.E.L, Ottawa, Market Br.
Chilliwack, &?.. l;emb;okr:a‘h'mg.m
Chippawa, . eterbo!

Cornwall, Ont Pictou, N.S.
Cumberland, B.C. Plumas, Man.
Oalhousie, N.B. Port Kssington, B.C.
Dominion City, Man. Port Hawkesbury, ~.¥.
Dorchester, i& Port Moody, B.C.
Durban, Man, Rexton, N.B.
Edmonton, Alta. Rossland, B.O.
Edmundston, N.B. St. John, N.B.
nmn; A . omNﬂu

I .B. . John’s, o
Grand Forks, B.C. St. Psul (Montreal), Q.
Guelph, Ont. Sackville, N.B:
Guysboro, N.8. Shubenacadie, N.S.
Halbrite, Sask. Summerside, P.E.IL,
Halifax, NS. Sydmey, O.B.

Hanover, Ont. oronto, Ont.
[ngersoll, Ont. Truro, N.8.
Kenilworth, Ont., (Sub) Vancouver, B.C.,
Ladner, B.C. ¢ Cordova St.

5 b End..
Lipton, Sask. ““ Granyille St.
Londonderry, N.8. ‘ Mount Pleasant
Louisburg, G.B. Vernon, B,C.

urg, N.S. Victoria, B.C.
daitland, N.S. Westmount, P.Q.
=onotonl. !é.uB.:, am !

ontreal . ctoria Ave,
lont:reaf, St. Cath. 8t. W Weymouth, N.S.
Montreal, West End. Winnipeg, Man,
Montreal Annex. Woodstock, N.B.
Moose Jaw, Sask.

Agencies in Cuba: Camaguey, Cardenas, Cien-
fuegos, Havana, Havana—Galiano St.; Manzanillo,
Matanzas, San Juan, Porto Rico, santiago de Cuba.

New York Agency, 68 William Street.

CORRESPONDENTS THROUGHOUT the WORLD.

WNSHIPS

EASTERN T2EARK ™

Capital, = = = $3,000,000
Reserve, ~ ~ ~ 2,000,000
nEAD OFFICE: SHERBROOKE, Qus.

With over SIXTY BRANCH OFFICES in
the PROVINCE OF QUEBEC.

We offer facilities possessed by NO OTHER
BANK IN CANADA for COLLECTIONS and
BANKING BUSINESS GENERALLY in that
important territory.

Savings Bank Department at a]l Offices.

. Branches in MANITOBA, ALBERTA and
BRITISH COLUMBIA. ’
Correspondents all over the world.

The Western Bank of Canada,

HEAD OFFICE, OBHAWA, ONT.

Capital Authorized $1,000,000

Capital Subscribed 555,000

Capital Paid-up. 550,000

Rest Account. 850,000
John President
Reuben 8.

W. F. Cowan, Esq. W. F. Allan, Ksq.

BRebert Mcintosh, M.D., J. A. Gibsom, Esq.

Themas Pattersom, o
T. H. McMillan - - Cashies.
Branches - Bright, Brooklin, Blackstock, Caledonia,
Dublin, Elmvale,Hickson,Innerkip, Little Britain,
Midland, New Hamburg, Pefferlaw, Penetan-
ishne, Pnisleg,l’lckerlng._ lattsvslle, Port Perrz,

hakespeare, St. Clements, Sunderland, Tavistoc
Tilsonburg, Tiverton, Victoria Harbour, Wellesley,
W hitby. i 'j'a
Drafts om N York and ' Exehange
seught and sold. DeP°sits received u’h“
sllowed.  Cellections “'promptly
Correspondents at New Work and im ‘Oandda—
Merchants Bank of Oamads. R

BANQUE d’HOGHELAGH
1874-1906.

CAPITAL AUTHORIZED . ..$4,000,000

CAPITAL PAID-UP. .. .. ..$2,500,000

RESERVE FUND. .. .. .. ..$2,000,000

DIRECTORS:

F. X. St. Charles, Esq. .. .. ..President

Robt. Bickerdike, Esq., M.P., Vice-Pres

Hon. J. D. Rolland, J. A. Vaillancourt,

ksq.; A. Turcotte, Ksq.; K. H.
Lemay, Esq.; J. M. Wilson, Esq.
M. J. A. Prendergast, General Manager.
C. A. Giroux, Manager.
0. E. Dorais, Inspector.

F. G. Ledue, Asst. Manager.
HEAD OFFICE: MONTREAL.
CITY BRANCHES:

Mount Royal Avenue (corner St. Denis);
St. Catherine Street, East; St. Cather-
ine Street, Centre; Notre Dame Street,
West; Hochelaga; Maisonneuve; Point
St. Charles; St. Henry; Town of St.
Louis; Viauville; Verdun.

BRANCHES:
Berthierville, P.Q St. Boniface, Man.
Edmonton, Alta. St. Hyacinthe.
Joliette, P.Q,, 8t. Jacques I’ Achigan, Q.
Laprairie, P.Q. St. um-oh,I P. Q
Leuiseville, P.Q., St. Pierre, Man,
3“2“' St. Roch Veltayfel. B ql:'q"
Quebee, St. Roc 4l . B
Sorel, P. Vlnkre.;k Hill, Oat.,
Sherbrooke, P.Q., Winnipeg, Man.

We issue Circular Letters of Credit for
travellers, available in all parts of the
World, open Commercial Credits, Buy
foreign exchange and Sell drafts, cable
and telegraphic transfers on all import-
ant points. Collections made in all parts
of the Dominion of Canada and returns
promptly remitted at the lowest rate of
exchange,

La Banque Nationale
INCORPORATED IN 1860.

Capital Authorized...$2,000,000

Capital Paia-up...... 1,800,000

Reserve Fund ....... 900,000

Profit & Loss Aceount..52,584.03

We pay interest 4 TIMES A YEAR at

our 40 BRANCHES.

DEPOSITS FROM $1.00 are accepted.

interest ALLOWED from the DAY OF

THE DEPOSIT. i

We have correspondents throughout the
world; our Travellers’ Cheques are Pay-
able at Par by them.

‘Lransters, Collections, Payments, Com-
mercial credits and investments are
effectuated through Europe, United
States and Canada at the lowest rates.

By the opening of a branch in Paris (Rue
Bourdeau, 7, Square de L’Opera) we
can offer exceptional advantages te the
travellers in Kurope.

ST. STEPHEN'S BANK.

,  Incorporated 1836. St. Stephen, N.B.
OCAPITAL. is is oo siav va os $200,000
RESERVE.. .. «0 o0 co o0 oo .o 652,500
Frank Todd, President. John D. Chipman. V.-Pres.

7. T. Whitlock, Cnshierl.)mn%

Correspondents: — London, Messrs, (lyn, Mill
Currie & Co. New York, The Royal Bnn{ of Cm::
Boston, National S8hawmut Bank.” Canada, Bank
of Montreal and Branches, %

Draits issued on any branch of the Bank of Mon~

THE QUEBEC BANK

HEAD  OFFICK iix'ssis ao'siscs sae inioss siodnd QUEBEC
Founded 1818. Incorporated 1823

CAPITAL AUTHORIZED

CAPITAL PAID UP...cc00een

BESIN. . e snvivon Oy e R L vesaan 1,250,
JOHN T. ROSS. . ...ccceo wvivesn... President
VESEY BOSWELL..... SN Vice-President

Gaspard LeMoine W. A, Marsh

Thos. McDougall G. G. Stuart, K.C. F. W. Ross,

THOMAS McDOUGALL.......... Gen. Manager _y

thzm. %t. Pot,rr. St.

3 er

Do. 8t Roch,
Inverness, Que.

Montreal, Place
d’Armes,

Do. 8t.Catherine B
De. H

Black Lake, Que.
Cache Bay, Ont., sub ag.

Montmagny, Que.
Pembroke, Ont.
Shawinigan Falls,
Sturgeon falls, Ont.
George, Beauce, Q.
Thetford Mines, Que.
Thorold, Ont.
Three Rivers, Que.
Toronto, Ont.
Victoriaville, Que.
Ville Marie, Que.

AGENTS:
Londen, %n land—Bank of Scotland,

Albaay,
k.

A.—~New Yerk State Natiena)

)i
Boston—National Bank of the RepubMe.
New York, U.S.A.—Agents Bank of British

North
Paris, Fran

America; Hanover National Bank.
t Lyonnais.

IMPERIARL BANK OF CANADRA
Capital Authorized...$ 10,000,000

Capital Paid-up........
ROBG. e

4,990,757

4,990,757
DIRECTORS :

D. R. WILKIE, Pres. Hon.R. JAFFRAY, V.-P.

Wm.Ramsay of Bowland Elias Rogers

James Kerr Osbhorne Charles Cockshutt

Peleg Howland William Whyte, Winnipeg

Cawthra Mulock Hon.Richard Turner,Que
Wm. H. Merritt, M. D., (St. Catharines)

Head Office, Toronto.

Br. in Ontario —Amherstburg, Belwood, Bolton,
Brantford, Caledon Kast, Cobalt, Cottam, Essex,
Fergus, Fonthill, Ft.William, Galt,Hamilton, Har-
row, Humberstone, Ingersoll, Kenora, Listowel,
London, Marshville, New Liskeard, Niagara Falls,
Niagara (Upper Bridge), Niagara-on-the-Lake,
North Bay, Ottawa, Ottawa (Bank 8t.),
Port Arthur, Port Colborne, Port Robinson, Rid-
geway, Sault Ste, Marie, St. Catharines, 8t. Da~
vids, St. Thomas, St. Thomas (East end), South
V!ool?slee, Thessalon, Toronto, (7) Welland, Wood-
stock,

Br. in Prov. of Quebec—Montreal, Quebec.

Br.in Prov. of Manitoba—Brandon, Portage La
Prairie, Winnipeg, Winnipeg (North end). ]

Br.in Prov. of Sask’wan—Balgonie, Broadview,
North Battleford, Piince Albert, Reg'llmd.Rosthem.

Br. Proy. of Alberta—Athabaska Landing, Banff,
Calgary, Calgary (East end), Edmonton, Red Deer,
Strathcona, Wetaskiwin. !

Br. Prov.of B.C.—Arrowhead, Cranbrook, Gol-
den, Hosmer, Nelson, Revelstoke, Vancouver,
Victoria.

Agents: London, Eng., Lloyds Bank Ltd. N.Y.
Bank of the Manhattan Co.

SAVINGS BANK DEPARTMENT.

The Provincial Bank of Canada

Head Office: 7and 9 Place d’Armes, Montreal, Can,
32 Branches in the Province of Quebec.

CAPITAL AUTHORIZED......... $2,000,000.08

gﬁmg%lﬁ Pgé[&—];l? .......... b5 1,%,888,83
B A s G 000,
SR B OARD OF  DIRECTORS:

President: Mr. H. Laporte, of Laporte, Martin & Co
Director of The Credit Foncier Franco-Canadien,
Vice-President: Mr. sl.s(igrsley, of The 8. Carsley Co,
Great Departmenta. re.
Hon. L. Beg?lhien. Ex-Minister, of Agrieulture.
Mr. Rod. Forget, M.P., Pres. “R. & O. Nayv. Co.”
Mr. G. M. Bosworth, Vice-President * C.P.R. Co.”
Mr. Alphonse Racine, of.‘A. Racine & Co.” Whole-
sale Dry-Goods, Montreal. .
Mr. Tancred2 Bienvenu, General Manager,

Advertise
in the « .

“ Journal of
Commerce”

It reaches every
Class of Trade
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THE Original Charter 1854 ‘
HOME BANK OF CANADA.
EEAD  TORONTO 58 5™

Branch Offices in Toronto.
78 CHURCH STREET.
cor. QUEEN ST., WEST and BATHURST ST.
cor. BLOOR ST., WEST and BATHURST ST.
cor, QUEEN ST., EAST and ONTARIO ST.

West Toronto City,or Toronto Junction
20 Dundas Street West.

Branch Offices in Untario.
Alliston, Belle River, Cannington, Everett
Tlderton, Lawrence Stn., London, Melbourne
Sandwich, St. Thomas, Tecumseh, Thorndales
. Walkerville.
Winnipeg, Man. . Fernie, B.C.
JAMES MASON, General Manager.

Freak. J. Benson & Co,

— BANKERS —
11 & 12 Blomfield Street, E.C.
LONDON, Eng.
Moneys received for

Transfer to Canada
and all parts of the World.

Drafts and Letters of Credit
Issued.

Governmental and Municipal
LOANS Placed and Issued.

Usblegrams: "FREBENCATE, LONDON.”

L%
%O%m%ﬂg

wer amp AL sorsserRianeve

DEV(TED TO

Oommerce, Finan¢ Irsurance, Railways,
Manufacturing, Mining and Joint
Joint 8Sto x Enterprises.

ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTION.

Canadian Subseribers . ..
British Subscribers

.. $3 & year
co oo .. £1 Btg.

American  “ ee +e oo ..533.52a year

Single Copies.. .. .. .. .. .. 25¢c each

Extra “ (5tob0) .....2c “
- * (50 to 100) .. 15¢ *

(100 and over). 10e
Editorial and Business Offices:

M. S. FOLEY,
18 HOSPITAL STREET, MONTREAL.
Editor, Publisher and Proprietor.

& We do not undertake to return
unused manuscripts.

THE CHARTERED BANKS.

and Responsibility Warrant.

Trea. Medical Con. Ont.
Mfg. Co., Ltd.
Pres. The Gurney,

THE STERLING BANK OF CANADA

Offers to the Public every Facility which their Business

Board of Directors:

President, G. T. Somers, Pres. Canada Grain Co. Vice-President, W.
K. George. Pres. Standard Silver Co. ¢
W. D. Dineen, Pres, W & D. Dineen Co., Ltd.
Jno. C Eaton, Pres T. Eaton Co., Ltd. Sidney Jones, Pres. Jones Bros.
Noel Marshall, Pres. Standard Fuel Co., Ltd.
Spencer, Gen. Man. Mackenzie, Mann Ry. Systems. J.
Tilden Co., Ltd., Hamilton.

F. W. BROUGHALL, General
A Savings Bank Department in connection with each Office of the Bank.

H. W. Aikins, M.D., F.R.C 8

C. W.
H. Tilden,

Manager.

—THE—
Standard Loan Co.
OAPITAL. covaeonncsessss$§1,125,000.00
RESERVEi.cocssesassdsan 50,000.00
ASSRTE s eisssrasesasios 2,250,000.00

President: ALEXANDER SUTHERLAND.
Vice-Pres. & Man. Director : W. 8. DINNICK.

Director: Right Hon. LORD STRATHCONA
and MOUNT ROYAL, K.C.M.G.

HEAD OFFICES .
24 Adelaide St. East TORONTO.

Debentures for one, two, three, four and five
years issued, bearing interest at five per cent.
per annum, payable hali-yearly.

Write for booklet entitled ‘“ SOME CARDI-
NAL POINTS.”

Edward E. Hale
& Company

Brokers and Promoters

Room 64 ROSSIN HOUSE
TORONTO, Canada.

Telephone Main 4584.

Locks & Builc

ers’ Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.

The Gurney, Tilden Co. Ltd.

Hamilton, carnada.

raises the spindle instantly as

without extra charge.

NG [~ N D oD R A L

Cut gearing, change of speed for light or heavy work. Ball
bearings, rack and pinion feed, either hand or automatic.
Treadle feed to lower spindle to the work.

[mcomparably the best hand drill in the market, and also a
first-elass weod-boring machine.
Weight 375 lbs.

It pays to use the best tools.

A. B. JARDINE & CO.,

HESPELER, ONT.

A weighted lever
soon as the feed is disengaged.

Fitted for power if desired
Send for circular.
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Large Stocks are carried by

‘s STANDARD 9 TWIST DRILLS

Are Standard in all machine shops.

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEGC.

LEGAL DIRECTORY.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK SIATE.
NEW YORK CITY .. .. David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Menry J. Kavanagh, K.C. Paul Lacoste, LL.L.
H. Gerin-Lajoie, K.C. Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d’'Armes, Montreal, Can.
Oable Address, ‘“‘Laloi.” Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSES ISSUED
©Commissioner for the Provinces of Quebec & Ontario.
Mechanics’ Building, 204 8T. JAMES STREET,

MONTREAL. Tel. Main 2499.
ONTARIO.

ARNPRIOR .. .. .. Thompson & Hunt
BELLEVILLE .. .. .. .. Geo. Denmark
BLENHEIM .. .. .. .. .. R. L. Gosnell
BOWMANVILLE.. R. Russell Loseombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE.. .. .. .. H. A, Stewart
CANNINGTON .. .. .. .. .. A, J. Reid
CARLETON PLACE.. .. Colin McIntosh
DESERONTO .. .. .. Henry R. Bedford
DURHAM .. .. .. . J. P. Telford
GANANOQUE .. .. .. .. J. C. Ross
GODERICH .. .. .. .. .. E. N. Lewis

ONTARIO—Continued.
HAMILTON.. Lees, Hobson & Stephens
INGERSOLL .. .. .. .. .. Thos. Wella
KEMPTVILLE .. .. .. .. T. K. Allan
LEAMINGTON .. .. .. W. T. Easton
LINDSAY .. . McLaughlin & Peel
LINDSAY .. .c oo oo oo «. Wm. Steers
LISTOWEL .. .. .. .. H. B. Morphy
LONDON .. .. .. .. W. H. Bartram
L’'ORIGINAL.. .. .. .. .. J. Maxwell
MITCHELL .. .. .. Dent & Thompson
MOUNT FOREST.. .. .. W. C. Perry

NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALLS .. .. Fred W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA.. .. .. .. .. J. F. Grierson
WEN SOUND .. .. ..A. D, Creasor
PETERBOROUGH .. .. Roger & Bennet

PORT ARTHUR .. .. .. . David Mills
PORT ELGIN.. .. .. .. J. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE.. .. . H. A. Ward
PRESCOTT .. .. .. F. J. French, K.C.
SARNIA .. .. . A, Weir

SMITH’S FALLS,
Lavell, Farrell & Lavell
ST. CATHARINES, E. A. Lancaster, M.P.

ST. THOMAS.. .. .. .. J. 8. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY.. .. ¢ <« .. T H. Dyre
TILSONBURG .. .. .. Dowler & Sinclair
TORONTO .. . .. .. Jas. R. Roaf

VANKLEEK HILL, F. W. Thistlethwaite

LEGAL DIRECTORY.

WELLAND .. .. .. L. Clarke Raymond
WINDSOR .. Paterson, Murphy & Sale

WINGHAM.. .. ..Dickinson & Holmes
WALKERTON .. .. .. .. .. A. Collins
WALKERTON .. .. .. .. Otto F. Kleln
QUEBEC.
BUCKINGHAM .. .. .. .. F. A. Baudry

MONTREAL. . T.P. Butler, K.C,,D.C.L,

180 St. James St., Tel. Main 2428.
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A. Giroux

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER .. Jas. A. McLean, K.C.

KENTVILLE .. .. .. Roscoe & Dunlop
LUNENBURG .. .. .. .. 8. A. Chesley
PORT HOOD .. .. .. .. S. Macdonnell
SYDNEY .. .. .. Burchell & McIntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. .. Sandford H. Peltos

NEW BRUNSWICK.
CAMPBELLTON. .. .. F. H. McLatehy
SUSSEX .. .. .. .. .. White & Allisow

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Benfley

MANITOBA.

W._A. Donald
. James Heap

PILOT MOUND .. .. ..
SELKIRK .. .. ..

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER,
Martin, Weart & McQuarrie
NORTH-WEST TERRITORY.

CALGARY.. .. ..Lougheed & Bennett
EDMONTON .. ..Harry H. Robertses

WATFORD .. .. Fitzgerald & Fitzgerald IRED DEER, Alberta .. Geo. W. Greems

London & Canadian
Loan & Agency Co.

Limited.

103 Bay St., - - Toronto
ESTABLISHED 1873.

DEBENTURES
Issued, one hundred dollars and
upwards, one to five years.

4 PER CENT.
Interest payable half - yearly.
Mortgage Loans made in Ontario, Mani-
toba, and Saskatchewan.
W. WEDD, Jr.,, V. B. WADSWORTH,
Seeretary. Manager.

BOILER SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS A%
PETROLIA, ONT., (now of twenty year’s standing), continues to make Marine,
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and Re-
finers and Mills in this section are nearly emtirely supplied with Boilers aad
other Plate Work from this shop; while for well-drilling purposes it has semb
many boilers to Germany, Austria, India and Australin. It also makee Oil Stills,
Tanks, Bleachers and Agitators, Salt Pams, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Irom, as well ag all pro-
ductions of Machime Shops, including 8team Engines and Castings in Tron and

Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and mea
of long experience, # imvites compasson of the quality of s work, with ame

<hop in Canada.

ARTHUR KAVANAGH,

MANAGER.

J. H. FAIRBANK,
PROPRIETOR.
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As a protection to Merchants and Consumers, we are fasten-
ing all our bags containing Granulated sugar with a lead seal
bearing our trade mark

and the “(C.8.R.” — When ordering Granulated sugar in bags see
¢hat the seal on the package is unbroken.

MANUACTURED BY THE

Canada Sugar Refining Co, Limited, - MONTREAL,

initials

Leading Mamufacturers, Ete.
FOR

CLUCINE stickine

A Liquid Adhesive.

ndividnal Evening Instruction

EVENINGS

#ONDAY, WEDNESDAY AND FRIDAY
AT

A 25¢ jar will last as long as a 75¢ jar of
paste.

It will not go bad, even if exposed for 10
years.

Lontains no Sediment, has positively no
Odor and is perfectly Clean.

Renouf Building, Cor. St. Catherine
and University Streets.
Book-keeping, Arithmetic, Penmanship
3horthand, Type-writing, Correspondeace
English, French,Civil Service,etc. Students
select their subjects and are taught sepa-
rately by nine expert teachers. Write, call
or telephone Up 151 for Prospectus and
new price list. Address :

J.D. DAVIS,
Reneuf Building, Cor. 8t. Catherine
and University Sts., MONTREAL.,

Per bottle 25¢, 50c and 9oc,

MORTON, PHILLIPS & CO.
Stationers, Blank Book Makers & Printers.
15-117 NOTRE DAME STREET, WEST,
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‘Joint Deposit Accounts,

Two or more persons may open a join$
account with this Corporation and elther
may deposit or withdraw money. This is
& most convenient arrangement for hus-
band and wife (especially if the former
has sometimes to be away from home),
mother and daughter, two or more Execu-
tors or Trustees, or any persons who may
be assoeiated in an investment or business
of any kind. In the event of the death
of either person the amount of deposit
becomes the property of the survivor.

INTEREST AT THREE AND ONE-HALF
PER CENT.

Per Annum will be added to the account
and compounded FOUR TIMES A YEAR.

Canada Permanent Mortgage
Corporation, Toronto St., Toronto.

COMMERCIAL SUMMARY.

—Forest nurseries are to be established
in Durham, Simcos and Lambton coun-
ties.

—The total catch of spring herring in
Newfoundland . is about 10,000 barrels,
as compared with 30,000 last year.

—Martime Insurance Co. of Liverpool,
Eng., has been admitted to New York
State to carry on a marine
business.

insuranee

—At a recent meeting of the Lumber-
men’s Association of Nova Scotia, at Liv-
erpooi, N.S., President F. C. Whitman
estimated the forest lands of the Pro-
vince at 5,803,350 acres, of which 1,469,
750 acres are Crown lands,

—TFor the first time in history, the Bri-
tish Royal Mint is using aluminum for
coinage purposes. In all, 31,872,132 colns
have been struck from this metal, com-
prising half-cent pieces for use in Ugan-
da and ene-tenth of a penny pieces for cir-
culation in the Nigerian protectorates,
Both the new coins are perforated in ¥he
centra to permit the natives to string
them as a child sbrings buttons,
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—~Canadian Pacific Ry. Co., return of traffic earnings from
July 7, to 14, 1908, $1,407,000, 1907, $1,551,000, decrease $144,-
000. Grand Trunk Ry., trafic earnings from July 8, to 14,
1908, $749,015, 1907, $892,582, decrease $143,567.

—The trade of the Great Lakes is very light this season on
account of the great amount of iron ore left over last winter
and the scanty amount of grain to move, so that a large
number of vessels are still idle, but the underwriters report
that the losses are very heavy.

—A Mulhausen (Alsace) telegram to the “Kolnische Zei-
tung ” states that a conference of the Alsatian cotton spinners
and weavers decided almost unanimously to recommend limi-
tation of output until the end of October, on the same grounds
as those on which the South German spinners have come to
a similar decision. Individual firms were to be given up to
July 13 in which to signify acceptance or rejection of the
proposal.

—Provincial Secretary Fleming reported to the New Bruns-
wick government last week that the Bank of Montreal would
renew the London loan and provide money to pay off the float-
ing indebtedness and for permanent bridges, making a total
of about $2,000,000, at the rate of 33, per cent. The govern-
ment decided that it would be inadvisable to issue debentures
at the present time, and so will make a loan with the Bank
of Montreal for six months at the rate named.

—The high Court of Ontario has just given judgment in a
case of much moment to oil well owners in Tilbury and other
fields of Canada. The Canada Company some time ago
brought an action for an injunction to prevent and declare il-
legal the assessment of the oil and mineral undeveloped reser-
vations of the company in Tilbury East for the purposes of
munieipal taxation. The judge has held that all such lands
must pay the taxes levied by the municipality.

—“If insurance is ever needed, it’s needed in July,” said
& prominent insurance man. “This is the month in which
the people live outdoors. They’re subject to all sorts of
extra hazards.
water and sow the germs of typhoid fever. This is the
meonth for drownings, automoblie accidents, and the rest. It
pays, therefore, for insuranee men to economize time and see
as many people as strongly as possible in July.”

—In a bulletin Commissioner of Health Evans ef Chicago
says that the mortality of Chicago for the first six months
of 1908 shows that 1,567 fewer persons have died this year
than last. If allowance is made for the increase of population
the calculated saving is 2,150 lives. The largest factors in
the improvement have beem pneumonia and pulmonary tuber-
culosis or consumption. The actual decrease in deaths from
pneumonia has been 949—from consumption 174.

' —From Rotterdam we learn that for a few months the
prospects: for the: coming crop of caraway seed were bad.
But since the fine weather prevailing during the spring, the’

great care given to the fields by the growers in consequenee
of the high prices ruling, gave quite another aspect to the
whole, plants thriving wonderfully. This, followed during the
blooming time by the most favorable weather, we are looking
now for a very good crop.

—The heavy rains came in the nick of time to save the pas-
tures, especially the uplands of the Eastern Townships from
being burnt to destruction. Milk was beginning to suffer, and
hay was ripening to hardness, clover promising very poorly.
It is hoped that with the moisture received already, cattle can
be kept along now, until the aftermath provides recourse
against loss of green food. Fodder corn is a good crop so far,
oat straw promises to be short, but grains are in better order
than potatoes so far.

—We are advised that the $140,000 4¢; 20-year gold eoupon
public-building bonds awarded by the city of Portland, Me. on
June 10 to a brokerage firm of New York City have been re-
fused, owing to the fact that a favorable opinion could not
be obtained as to the legality of the issue. According to the
City Treasurer and Collector, the point raised was that “ the
city of Portland had no right to purchase and take real estate
estate beyond a limit which was placed upon it by an Act of
the Legislature in 1875.”

—The Ontario Gazette contains notice of the following -
corporations: Realty Co., Ottawa, $100,000; Hamilton Brick
Co., Toronto, $40,000;° W. A. Moore Co., Meaford, $40,000;
Hyland Silver Mining Co., Ottawa, $500,000; Hybla Butter &
Cheese Manufacturing Co., village of Hybla, Hastings, $1,5600;
Roman Catholic Cemetery of Orillia, without share capital;
Ontario Railway Signal Co., Toronto, $40,000; Universal Sig-
nal Co., Toronto, $1,000,000; Seymour Power & Electric Co.,
Campbellford, $1,000,000.

—A report from London says: A new state monopoly in
platinum is proposed by the Russian Ministry of Finance. As
most of the seven tons of platinum produced annually in Rus-
sia is worked in the United States and Germany, the present
high price of the metal, which now stands considerably above
that of gold, will be almost doubled, if the proposed monopoly
is created. To the electrical industries, to which platinum is
an absolute necessity, this would prove a serious matter.

—O0il has been struck at Maple Creek, Sask.

—Railroad men point to the fact, that so long as revenues
upon this Northern continent decrease at the rate of $500,-
000,000 a month when compared with other years, they do
not feel at liberty to give orders to the iron, steel and ecar
companies, which goes a long way towards accounting for the

They go to the country, drink contaminated °
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present trade depression. The decision in the States to in-
crease fveight rates will it is hoped give confidence to the gen-
eral public, and make it possible to secure the capital required
to keep things moving, by stock or bond issues.

—The New Brunswick government has passed an order-in-
council making seme changes in the stumpage rates of logs
cut on Crown lands, the changes being in accordance with the
recommendations of the Surveyor-General. The rates on fir,
hemlock and hardwood logs were all placed at $1.25 per 1,000
feet, the former rates being: fir, 80 cents; hemlock, 40 cents,
and hardwood logs, 80 cents. The stumpage rate of railway
ties was increased from 2% to 5 cents each, and it was ordered
that no white pine should be cut for use as railway ties.

—The Northern Crown Bank has issued a new series of bank
notes symbolic of Western life. On the five-dollar bills is de-
picted the advance of the white on the prairie, the farmer be-
ing in the foreground, while the Indian is treking toward the
mountains. The ten-dollar issue shows to-day’s prairie with
a four-horse harvester in full operation among the grain, while
the twenty-dollar bill carries an excellent engraving of a group
of buffalo. On the reverse of all the notes is a tasteful design
combining the maple leaf, shamrock and thistle, surmounted
by the crown.

—The following cable has been received from Sydney:—
“ Total exports of wool from Australia from July 1, 1907, to
June 30, 1908, 1,620,890 bales (corresponding period last sea-
son, 1,663,000 bales), and from New Zealand 436,950 bales
(last season, 427,000 bales) ; but, taking into consideration
the reduction in the average weight per bale as compared with
last year’s clip, we consider production has decreased by 70,-
000 bales. It is anticipated that the new clip will be less than
last seasow’s, and, broadly speaking, promises, as far as we
can judge, to contain much tender and faulty wool.”

—The Registrar of the Exchequer Court at Ottawa gives
notice of the sale on September 9, by tender, of the Atlamtic
and Lake Superior R.R. in the county of Bonaventure, 20
miles; and of the Baie des Chaleurs R. R., 80 miles. The
holders of certificates of participation in the Atlantic & Lake
Superior Railway trust fund will meet July 30 at Lendon, to
authorize the aequisition of shares in the Baie des Chaleurs
Ry. Co. and Atlantic & Lake Superior Ry. Co., in exchange for
certifieates of participation, and for the purpose of author-

izing the Royal Trust Co. to tender bids at the sale of said
railways.

—Kootenay and Boundary districts, B.C., ore shipments and
smelter returns for the week ending July 11, 1908: Boundary
shipments, 31,417 tons; Rossland, 4,789; Slocan-Kootenay,
1,933. The total shipments for the past week were 38,124
tons, and for the year to date 812,996 tons. Granby smelter
receipts: Grand Forks, B.C.,, 17,399; B.C. Copper, Greenwood,
B.C., 10,924; Dominion Copper Company’s receipts, Boundary
Falls, B.C., 3,068; Trail smelter reeeipts, Trail, B.C., 6,467;
Le Roi smelter receipts, Northport, Wash., 1,545. The total
smelter receipts for the past week were 39,403 tons, and fer
year to date, 828,508 tons.

A great difficulty encountered by the inventor was the straw
in the flax fiber, but after many trials and failures he finally
discovered a chemical process whereby the straw was dissolved
to a minimum. As to cost of the process no direct statement
is made, but the inventor says that the flax fiber can be
bleached at less cost than that of bleaching cetton. The in-
ventor states that in the Provimce of Ontario over 6,000 acres
are devoted to flax and nearly 50,000 acres in other parts of
Canada ; and that the Ontario Agricultural Department has
spent large sums of meney in seeking some means of utilizing
the rejected flax fiber, but without tangible suceess until now.

—Dispatches from branch offices of R. G. Dun & Co. in Can-
ada indicate little change in the volume of business, although
some sections are more hopeful because of favosable progress
on the farms. Toronto reports the outlook more encouraging,
chiefly because of the better crop prospects, and travelling men
expect a good season in dry goods. Hardware and metals are
moving freely, and implement manufacturers are busy. Whole-
sale dry goods orders show no increase at Montreal, and col-
lections are not prompt. There is a better demand for hard-
ware from the West, and tanners insist on full prices for
leather. Reports of the hay crop are not satisfactory, and
failures are somewhat heavier.

—Railroad earnings for the first week of July show some
improvement over preceding months’ total gross earnings of
all United States roads included, being $5,940,190, a decrease
of 11.2 per cent. compared with the corresponding period of
last year. The classified statement for June only includes
railroads making early reports, total gross earnings of United
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States roads being $35,943,943, a loss' of 21.0 per cent, and
Canadian roads 19.0 per cent. The Western trunk lines report
a loss of 14.3 per cent., and the Central Western roads a
decrease of 21.1 per cent. On the Southern roads the loss is
15.4 per cent. The Southwestern and Pacific systems report
& decrease of 18.7 per cent., and 32.0 per cent.

Illuminating, lubricating and fuel oils are to be manufac-
tured. The company has erected numerous stills and ten 95-
foot storage tanks, each of a capacity of 47,000 barrels, and
in addition 26 storage tanks that range in capacity from 2,000
to 5,000 barrels each. The company owns the wells, A cer-
tain part of the production is to be fuel oil, and as the com-
pany also operates the Tehuantepec National Railway the lat-
ter’s engines will be supplied with fuel oil, Large storage
tanks are being erected at Veracruz and other places to supply
the several railways in this part of the country. When this
plant is in operation it is expected that the Mexican market
for foreign petroleum will be a thing of the past.

According to the explanations, the inventor operates partic-
ularly on fiber resulting from flax grown for linseed oil.
While connected with a Canadian firm, experimenting in the
vicinity of Montreal, which used the fiber chiefly for making
binder twine, an attempt to bleach this fiber suggested to the
inventor the possibilities of the process. He returned to Not-
tingham, Eng., where the facilities for experimenting with
bleaching were better, and now claims that his process is sue-
cessful. Of two samples of the product one is practically as
white and fine as cotton. This is claimed to have all the

hygienic advantages of linen over cotton as well as much -

greater absorbent power. The other sample is creamish hued,
with a long, tough staple resembling coarse thread.

—The weather conditions in Russia have been fairly satis-
factory of late for the flax crops, for after a spell of hot
weather rain has now followed. The warmth greatly facili-
tated the growth of the plants, and, in the Sitschewka dis-
trict, the spring sowings have already attained a height of 8
werschok. At Bieschetz things are not quite so favourable.
At Kaschina the plants are standing nicely, but they are grow-
ing to slowly. Some places lack rafin ; and the earth is getting
very hard. As regards the flax market in Russia, the tone
is reported to be very firm, especially as arrivals do not keep
Pace with inquiries. Prices are stiffening, as the demand is
heavy—so heavy in fact that dealers are going out into the
villages in order to buy up whab flax they can get. The
season is now drawing to a close,

—It will doubtless surprise some of our readers to learn
that speaking at a political demonstration at Huddersfield on
Saturday last, Mr. J. J. Oddy, the recently-elected member of
Parliament for the Pudsey Division, openly remarked #hat
England was rapidly becoming a ‘distributing instead of a pro-

Bradford 20 Yyears
ago was a manufacturing town turning out piece-goods; today
it was not. To-day the trade of Bradford was a distributing
trade, and manufacturing was gradually but surely dying out,
The result is that foreign countries are supplying labour which
ought to be nourishing English work. people.

—The Barbadoes Legislature has passed a law giving Canada
preferential treatment of 20 per cent. on flour, cheese, cordage,
butter, hay, oats, peas, fish, lumber (other than pitch pine),
bacon, hams, iron and steel nails, spikes, rivets and clinches,
shingles, bran sulphate of ammonia and mixed manure, soap,
beans, horses, boots and shoes, fish and meat (canned), iron or
steel bars, hops and rods, on condition that the Canadian pre-
ference !'s altered so ag to.leave a clear $6.72 per ten in favor
of West Tndian sugar, as against sugars from foreign countrieg,

new tariff extends to goods from all British countries, and wil}
benefit Great Britain at the expense of the American many-
facturer quite ag much as, if net more than, Canada.

—Gallstones from beef livers are much in favor in Japan ag
a medicine, it being commonly believed that they possess effi.
cacious properties when used in the treatment of diseases of
children. They are classified on the market, to distingnish
their origin, as Oriental and Occidental, the former being sup.-
posed to possess the greater virtue, and in consequence being :
of greater market value, though the latter also finds a ready
sale at a slightly lower figure. The value of the article varieg
according to its quality, size and color. The ‘Iargep the size
and the brighter the color the greater the market value.
Broken or cracked stones are worth only half as mych as perfect
ones. The minimum price for good marketable stock and the
lowest valuation at which the custom house officials here will
pass the invoices is 40 yen, or $20 gold, per Ib, avoirdupois,
From this figure the price runs up aceording to quality,

—According to a report on the world’s telegraph systems
recently issued by the Berlin Internationa] Bureau of ‘Statis-
ties, the United States is easily first as regards length of Mnes,
the total being 1,160,965 miles, or about three times ag much |
as Great Britain or Franee, which have 386,353 ang 391,275 |
miles of wire respectively. Germany has the largest telegraph
system in Burope, 461,036 miles, Russia, with Siberia inclug-
ed, has only 402,371 miles of wire, As regards the number of

next with 65,000,000. France stands third witp nearly 58,000,-

. v , 3
000, and Germany fourth with 52,500,000 messages. The
United States is again first with regard to revenue derived
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from the telegraphs, $29,000,000, while the Russian treasury
benefited by $20,000,000, Great Britain drawing $15,800,000,
Germany $8,600,000, and France $7,000,000 for the year.

—A parliamentary paper gives the account of the commis-
sioners for the reduction of the national debt’of Great Britain
for the year ended March 31, 1908. The total amount received
by the commissioners was £13,664,116, of which £5,298,822
was on account of the old sinking fund, and £8,365,294 on ac-
count of the new. The balance due to them at March 31, 1907,
was £1,502,477, and after applying £$14,0§4,558 in redemption
of debt they have a balance to carry forward of £1,132,035.
The debt purchased and cancelled consisted of £1,000,000 ex-
chequer bonds, 1906-15;  £1, 992,098 exchequer bonds, 1907;
and £1,213,000‘treasury bills, all redeemed at an average of
par; £4,456,370 consols bought at an average of £85 10s per
cent., and £6,040,600 war loan bought at an-average of £99
12s 2d per cent. Advantage was taken by the commissioners
of the low price consols during the year, while the approach
of the time at which the war loan has to be repaid was pro-
vided against by the purchase of a considerable slice of it.

—An interesting experiment was made some time ago in
Towa (U.S.A.) to test the relative merits of various breeds of
gheep. Tem lambs of each variety were selected and fed in
the same way. Of the English breeds the Cotswold gained
most rapidly in weight, the Suffolk and Lincoln breeds goming
next, and the Oxfords and Dorsets last. As regards yield of
wool, the Lincolns came out on top with a fleece averaging
12.85 1b. ; the Cotswold came next, with fleeces of 12.65 1b. ;
the Leicesters, 11.50 Ib.; Oxfords, 10.95 1b.; Shropshires,
8.5 Ib.; Suffolks, 7.65 lb.; Dorsets, 6.8 lb.; Southdowns,
6.75 1b. ; and merinoes 9.9 lb. The most valuable fleeces in
natural cendition were the Leicesters, the Lincolns, the Cots-
wolds, and Oxfords, following in that order. The merino
fleeces were valued at the least money per Ib. in the natural
condition, but after scouring ecommanded by far the highest
The merino fleeces shrank no less than 67 per cent. in

The Leicesters showed the least, only 38 per cent.

price.
weight.

—The valuable nature of the work now being carried on in
Texas by the U. S. Agricultural Department says the San
Antonio Express is again shown by the discovery that the
“abaco” or hemp plant can be successfully grown in the south-
west Gulf country. Experiments have been earried on the
last year, and the horticulturists are comvinced that this val-
uable addition can be made to the list of Texas crops. It
has long been the theory that the hemp plant would not grow
suecessfully in any section of, the world except the Philippine
Islamds, Efforts have been made to tramsplant it to Africa,
India, and South America, but with little success. Hereto-

fore, Manila has had a monopoly of the hemp trade and the
finest ropes and cordage come from that city. The hemp
plant is a variety of banana and has exactly the same appear-
ance as the broad leaved plants found growing in many San
Antonio yards. It was quite by accident that the discovery
was made that the hemp plant could be successfully grown in
Texas.

—The British consul at Tamsui reports that the total ex-
ports of camphor from Formosa in 1907 amounted to 4,121,
566 pounds, of which 2,452,933 pounds was sent to Havre,
London and Hamburg, 1,635,300 pounds to America, and 33,-
333 pounds to Madras. It was reported that there was a
large increase in the camphor manufactured by the camphor
monopoly in 1907 as compared with 1906, the figures being
5,388,918 pounds, as against 4,040,838 pounds. By the latest
returns the production of camphor oil has nearly doubled in
1907, being 6,710,390 pounds, as against 3,610,645 pounds in
1906. Hitherto all the camphor oil has been shipped to Kobe
to be converted into refined camphor, but in the fiscal year
commencing April, 1908, a sum of about $70,000 was to ap-
pear in the estimates to meet the expense of erecting a refin-
ery in Taihoku, the capital of Formosa, and in future the
camphor will undergo the necessary process there. It is said
a new method of distillation has been discovered, and that by
this method, as well as by the saving of expense in transport,
a considerable economy will be effected.

—Dr. J. Bertillon, the statistican, has just issued an offi-
cial report as head of the Statistical Bureau of the French
Government on the division of wealth throughout the popw-
lation. Three-fourths of all the people in France over 50
years of age possess savings, but in the great majority of
cases the amount is trivial, the average for the whole num-
ber being about $400. Of 770,000 persons who died in 1965,
the last year for which the figures are compiled, only 1,343
persons left an estate of $100,000 or over; 6,257 left pro-
perty ranging from that figure down to $10,000 and 7,000
left from $10,000 down to $2,000. There were 326,000 others
who left estate of smaller amount. The 430,000 who left
nothing were mainly women and children. Dr. Bertillon
discusses in the report the change for the worse that has
taken place in the influence which France wields financially
and economically. He does not think it is due to any actual
impoverishment of the country. But a hundred years ago
France had within her boundaries 27 per cent. of the popula-
tion of Emrope, while to-day she has only 11 per cent. It is
mot the fertility of the soil nor the excellence of industriat
products that counts, he says. Tt is the number of men lab-
oring in a country that gives it econemical and intellectual
power.
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CHAMPLAIN AS A TRANSPORTATION
EXPERT.

The celebration of the three-hundredth anniversary
of the establishment of Quebee recalls the memory of
the sagacious and predominating figure of its foun-
der, the Breton captain, Samuel de Champlain. It is
a curious testimony to the intellectual prevision and
acuteness of this remarkable man that we are only
Just now following the direction of his genius in mat-
ters of commercial transportation. In 1602-3, he had
as commander of a Spanish ship visited Mexico and
Central America. In a paper entitled ‘‘ Bref Dis-
cours des Chases plus Remarquables que Samuel
Champlain de Brouage a recognues aux Indes Ocei-
dentales,”” he has left us an acecount of his travels, in
the course of which he meditates upon the narrow
neck of the Isthmus which separates the Atlantic from

the Pacific Ocean. He conceived the plan then and

there of a ship canal to connect the two ¢ by which
the voyage to the South Sea would be shortened by
more than 1,500 leagues—*‘1’on accourcirait par ainsy
le chemin de plus de 1,500 lieues,”” ete. It has taken
over three hundred years for the prophetical sugges-
tion of the young captain to bear towards full frui-
tion, and has required the example of other great
canals finished and successful to give courage for the
task he saw in his mind’s eye as necessary to the
‘maritime progress of the world.
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Unlike Jacques Cartier and Roberval, who in 1543
had attempted a settlement at the site of the ill-fated
Quebec Bridge at Cap Rouge, Champlain with the
eye of a natural-born engineer seized upon the rock of
Quebee, and the convenient harbourage there afford-
ed, as indications of the situation of his headquarters’
post and future city. There he laboured to found a
town with the fur trade for its commerce, and with
agriculture for its independent support.  His first
great inland journey in 1609 was by way of the St,
Lawrence and Richelieu to Lake Champlain.,  Hig
route is followed to-day by a considerable traffic as-
sisted past. the Chambly rapids where he made a toil-
some portage, by the Chambly and St. Johns canal.,
Three years later he ‘‘blazed the trail’’ for subse-
quent lumbermen, traders, and legislators to the Falls
of Chaudiere where Ottawa now 'stands. Carefully
kept diaries still extant, slow that the explorer had a
keen sense of the probable value of his journeys as
trade routes for the future. In 1615, by way of the
Ottawa, he mapped out roughly in his Jjourneyings
the route from Lake Nipissing to the Georgian Bay
on Lake Huron which—of course with some variations
—it is proposed now to follow with the Georgian Bay
Canal. He recognized the value of those temperate
regions where peach orchards and vineyards now re-
place the chestnuts, beech nuts and walnuts which
then fattened the wild turkeys, companions of the
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herds of deer which browsed along the banks of the
Trent and the Thames. In fact, it was little short of
marvellous how unerringly, instinctive good sense led
Champlain along the trade routes, which hard-bought
experience revealed to the railway and canal builders
of a later age.

If ever there was a true pioneer, one whose foot-
steps marked out safe paths for successors to follow
towards prosperity, Samuel de Champlain was such
an one, well worthy of all the honour which can be
heaped upon his name. Considering the conditions of
society in the country of his birth at the time, he
might almost rank as a prodigy of virtue, of gallantry,
of fortitude and of skill. It is well that festivities
on a national scale, should direct attention to the
claims his reputation has upon men of the present
day.

THE BANKS, THE GOVERNMENT AND THE
HARVEST.,

Although pressure upon eur columns has hitherto
prevented a special review of an important debate in
the Senate upon the advances made to assist the move-
ment of the Northwest crop last autumn, we cannot,
in justice to our readers, desist from giving it some
further consideration. The occasion was a motion
made three weeks ago to give a second reading to the
Issue of Dominion Notes Confirmation Bill. The
Secretary of State in moving said ‘‘ that towards the
end of last year, when the depression first oe-
curred, there was a dearth of money in the North-
west, and it was represented to the Government that
unless the banks were supplied with funds, a large
proportion of the erop could not be moved. It re-
quired action at once, and the Government decided
to do what the law does not authorize them to do.
They did not, however, jeopardize the financial posi-
tion of the country in any way, but they accepted
from the banks security for advances that had not
been recognized in the statutes. The effect was to
relieve the condition very materially, and that is the
only justification for it. This is an Aet to indemnify
the Government for the action taken. The largest
sum of money out at any one time was between five
and six million dollars.’’

The money advanced has all been refunded. The
decision to assist the country in this manner was stated
to have been arrived at on November 20, though most
of the money was paid out in December. Parliament
" had been called to meet November 29. Considering
that navigation had practically closed by the 20th,

and that at any rate the Session of Parliament was at
hand, there can be no doubt but that the Government
laid itself open to criticism in deciding to relieve a.
fancied stress in the grain purchasing business just at

that time, when it had no legal authority to do so.
The Opposition speakers in the Senate-asserted that
while it was ‘‘meritorious that the Government should
have made inquiry at the particular time it did, into
the condition of affairs in the Northwest, and have
shown a very proper anxiety as it did, for the move-
ment of the wheat crop, yet nothing can justify any
act that would impair the credit of this Dominion by
the Finance Minister or by government on the fallible
Jjudgment of one man, in deliberately setting aside the
judgment of Parliament, which has been ecrystallized
in this Aect, and which provides that under no eireum-
stances shall there be an issue of Dominion notes,
except there be a gold reserve to support it,
and only under one condition could such an extra-
ordinary step be justified and bhe made defensible,
namely by calling a special meeting of Parliament to
sanction the violation of the statute.’’ ‘

It was also claimed, as we have more than once
shown in the Journal of Commerce, that it was by no
means certain that this spectacular relieving move-
ment was necessary. The banks had full control of
the situation. ‘‘ No institutions within this Dominion
were so interested in the financial stringency of that
time being relieved as the banks, and yet there was
not a solitary bank within the Dominion of Canada
that intimated its willingness to take advantage of the
provisions of the advance and to pay the ascending
seale from five per cent to seven per cent for the use
of the money. It was not until the Government re-
duced the rate of interest to' four per cent that they
were able to do business with the banks.’”

Naturally, when money loanable at seven per cent
was to be had at four per cent, it was taken, but even
then only to between fifty and sixty per cent of the
amount the Government offered. The supporters of
the Ministry in the, Senate appeared to consider that
their arguments of necessity implied the condemna-
tion of the banks. Our readers will remember that
last autumn the managers of the banks had given )
orders, that to prevent the hoarding of grain by farm-
ers, when the Dominion needed immediate returns
from exports, loans should not be made in the North-
west, but that grain. was to be pushed forward to
market as speedily as possible.  Their action ap-
peared patriotic at the time, though mingled with this
extreme consideration may have been mingled some
apprehension of finanecial troubles in the East which:
might cause the necessity for large sums of ready
money. The defenders of the action of the Govern-
ment saw other reasons. One speaker (Hon. Mr.
Danville) openly said : ‘“ The banks were in a tight
place. The Government wisely stepped in
and assisted them. The banks had put their money
into building-societies. There were thirty-seven mil-
lions invested in bank buildings, and they are still
putting them up. It will be a very grave question.
whether Parliament ever intended that the money of
the banks should be put into buildings in this way.’*
‘We pause to express our amazement,. According te
the returns for October the value of all Bank Pre-
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mises, in Canada, is set down officially as $17,913,006.
How did the Senator learn about these buildings, and
their values ? Or did he for the sake of popular ar-
gument read thirty-seven instead of seventeen millions

into his figures ? In dealing with so serious a sub-
ject, we have a right to expect some nearer approach
to accuracy than twenty millions of dollars would
eover, even from a Parliamentary speaker. The ima-
ginative Senator proceeded : ‘‘ I was out to the West
myself, and the bank orders there were to lend noth-
ing but to borrow all the money they could, and pru-
dently they let it out in New York—mo doubt about
that. It was in the interests of the shareholders.
There are two parties to the banking. One is the
man lending the money and the other is the publie.
Parliament gives power to the banks to earn all the
money they can. To get notes printed off, and get
five or six or seven per cent on the issue of them. We
have all consented to it. Therefore, we cannot find
any fault with that.  On this occasion the banks
found they were crowded. They had loaned their
money in New York. The shareholders were getting
large dividends. The banks were earning from eigh-
feen to twenty-two per cent per annum on loans in
New York. They could not earn that here. They
had used their credit to the fullest extent. No doubt
their management was excellent. If they had taken
the money from the East and put it in the West, the
East would starve. If they cannot get the money to
move the erop, what were they to do ? They were
between the devil and the deep sea. The Govern-
ment stepped in to save the credit of the country.”’

‘Will it be believed that at that time the amount of
Call and Short Loans outside Canada for all the banks
was only $47,946,737, as compared with $60,536,937 in
October, 1906 ! Current loans abroad were $25,355,-
255, compared with $35,725,257 the previous year !
At the same (ime current loans in Canada amounted
to {orty-eight millions more than for the previous
year, viz. : to $579,860,498, and Call and Short Loans
to %46,843.488. It would not have been difficult for
any member of the Senate, conversant with official
ficures, to have drawn a pieture, favorable to the
banks of a drawing in of foreign loans, and a streng-
thening of the financial centres, to save the credit of
the Dominion if the flurry in the States should by
chance prove contagious.

Another ministerial speaker, more earnestly than
grammatieally, declares: ‘ These, banks did not take
the money, but they got the benefit of that announce-
ment, and the banks loosened up their vaults for the
purpose of facilitating the movement of the wheat.
The moment Mr. Fielding made the announcement
that the Government were coming to the relief—and I
say there is no one act done by the present Govern-
ment that has been of more benefit to the farmers of
the Northwest—and I have no doubt the statement
will be borne out by the grain growers, it is worth
twenty to twenty-five million dollars to the farmers
of Manitoba and the West.”” According to this line
of argument, no actual good was done by the Govern-
ment loan, only a reflected benefit followed, banks re-
leased their own funds, and grain prices advanced
accordingly ! So that, after all, the banks had suf-
ficient money on hand ! 'What then becomes of Hon.

Mr, Danville’s argument, that their funds were in
buildings, or in New York ¢ What of the argument
that Government action was necessary owing to the
inability of the banks to finance the erop movement %

The most serious aspect of the case probably was
that adduced by the Senator who said : ‘‘ I need not
point out to this chamber, that if the financial con-
dition of the Dominion is to remain unimpaired, if
our credit is to remain as it was in the markets of
Europe ten or fifteen years ago, it is imperative that
the statutory provisions with reference to the gold re-
serve of the Dominion being unimpaired should be
carried out with the greatest strictness. I can very
easily faney a crisis of this kind occurring, and the
Government regarding it as absolutely necessary that
relief should be given for the purpose of carrying the
country through a financial stringency such as oe-
curred last year. But I contend that nothing will
warrant a deliberate violation of an Aect of Parlia-
ment, such as we have in cap. 27 of the Revised Sta-
tutes, known as the Dominion Notes Act, without the
express sanction of Parliament, and it is certainly
mysterious, to my mind, when Parliament was prac-
tically meeting, and was aware of the difficulties which
obtained with reference to the removal of the wheat
crop in the Northwest, that the sanction of Parlia-
ment was not obtained.”’

With regard to this important part of the subject,
we may safely conclude with the cautious, and chari-
table utterance of the veteran Senator, Sir Mackenzie-
Bowell : ““ I think the credit of the country is such
that under such cirecumstances as these, the Govern-
ment should take power, so as not to have to violate
the law, to issue ten or twenty million without a gold
reserve. It might not suit the theoretical finance
men in Burope. They might say it was not safe, but
the opinion I have of the credit of this country and
the ability of the Dominion to meet any emergency of
that kind, is that a law should stand upon the statute-
book by which the Government should be enabled to
issue any amount necessary, and I commend any gov-
ernment that has the courage to do that. At the same
time, there should be a legal means of doing it, which
should be followed under all circumstances; that is,
unless the government is to assume the responsibility
of so grave an act without the consent of Parliament,
which might lead, under some circumstances, to dis-
astrous results.”

—A correspondent in Neumunster (Germany) states that the
local textile industry has a very gloomy outlook before it.
ATl the warehouses are full, but orders are almost entirely
lacking. One large establishment has now begun to work
half-time only, while in other factories every man that can
be spared is being dismissed. Unless some improvement takes
place soon, the hours of work will be materially shortened.

—The new factory of the Nisshin Cotton Mill Co., built at
Kameido, Japan, has been completed, and, machinery being in-
stalled, it will begin work at once. The new factory covers
an area of 5,100 tsubo (tsubo equals 36 sq. feet), and the num-
ber of spindles is 8,000, all of the latest pattern made in Eng-
land. The special feature of the mill is its adoption of the
electric motor, instead of steam power as in other factories,
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THE LATE PARLIAMENTARY SESSION.

The fourth Session of the present Parliament of
Canada, which was opened with much ceremonial on
November 28th, last year, was somewhat unceremoni-
ously prorogued on the 20th inst., by Chief Justice Sir

Charles Fitzpatrick. . The abnormally prolonged Ses-
sion was extended for two days more than were neces-
sary, owing to the absence at the Quebec festivities
of the official charged with the duty of closing it. As
there had been far greater expenditure authorized than
by any previous Parliament in the history of the Do-
minion, the ten or fifteen thousand dollars spent need-
lessly upon this unnecessary extension was not even re-
ferred to by those responsible. Business men trained to
hab'ts of economy cannot but take note of such waste
of public money.

The Speech from the Throne contained references
to a goodly number of useful legislative Acts passed
during the long seven months’ Session. In fact, no
one can deny that the record of measures introduced,
which were of first rate importance to the commercial
world, is unusually brilliant. = The Amendments to
the Bank Act, for instance, providing for an expansion
of note circulation in grain moving time, while not
idealistic, will be found, no doubt, in the working out,
to constitute a useful lever for the loosening of bank
funds at critical times.

1t may do no harm to give a practical reminder to
the Banks of their obligations to the public on account
of the circulation privileges allowed them. The plac-
ing of the telegraph and telephone systems under t.he
jurisdiction of the Railway Commission will meet with
the hearty approval of all classes of the Dominion, for
though everyone does not approve of the Government
ownership of public utilities, no one is willing to be
placed altogether at the mercy of any great publie cor-
poration. As they finally passed the House, the To-
baceo regulating amendments to the Revenue Act should
give a stimulus to Canadian growers and manufac-
turers of native tobaccos. It may cause surprise, and
dispel prejudices, when cigars made from the native

leaf are openly sold as such, and not permitted to mas--

querade under foreign labels, as Havanas or choice
Cubas. Everyone must have noticed of late years the
appearance in most respectable smoking rooms, of na-
tive tobacco. With proper curing there would appear
to be a growing market for this product in our own
land to supply a class of consumers whose tastes are
not at all nice.

The new Insurance Act has been held over, it is to
be hoped for deeper consideration. We have all along
maintained that the New York authority who advised
the Government in the framing of the Act, Mr. M. M.
Dawson, has never given proof of such critical or ad-
ministrative talent, as would put him in the same cate-
. gory, with some of the widely known Insurance Actua-
ries of Canada or the Motherland.  This new measure
should receive the consideration of the first anthorities
in the world. It is to be hoped that upon its re-intro-
duction, it will be what the underwriting fraternity
thinks it should be,—the model of its kind.

Much of the time of the late Session was devoted to
subjects connected with transportation. The Trans-

continental Commissioners have received substantial

sums for the prosecution of that immense enterprise.
No doubt the expenditure of many millions along the
extended right of way of this railway will stimulate

business over a wide area, and assist considerably in the
development of the Dominion. There are those doubt-
less who will adversely criticize the heavy item of sub-
sidies to railways. We are seriously discounting the
future of the country, beyond a doubt, hy our great out-
lays at the present time. It would be well. if i+ were
possible, to be able to obtain the assurance that each
railway subsidized had been considered on its merits,
and altogether apart from political considerations. On
the other hand, it is hardly fair to assume thai these
roads are none of them required by the necessifies of
this growing land. A more serious aspect of ths mat-
ter is furnished by a comparative consideration. The
building of the Georgian Bay Canal, for example, would
be a national work of first rate importance. But, if the
money is frittered away on other enterprises of second-
ary value to the country as a whole, so that this canal
cannot be built, then we should be anxious to call a
halt in the subsidizing, and see that the more important
matters are attended to first.

So far, there has been no difficulty about securing
funds abroad for the developing undertakings of the
Government.  Nor are we likely to meet with difficul-
ties in the markets of the world, so long as we are
blessed with abundant harvests, and the settlement of
the North-West is in the progressive stage.  Past ex-
perience with what may roughly be called Trust Funds
for special objects, makes us just a little doubtful about
the result of the Amendments to the Acts regulating
the sales of Public lands.  One of the principal fea-
tures of the consolidating Act is the permission to take
up a second homestead within a limited area, and al<o
the right of a homesteader to acquire by purchase the
adjoining quarter section. It is intended that the pro-
ceeds of these sales shall in the first part he set apart
as a fund for the construction of a railway to Hudson
Bay. But the extension northwards of the wheat-
growing area, is an additional reason why a Trunk Line
running north to Hudson Bay should be constructed.
Present experience is in favour of a port on the north-
ern coast, even though it be only open for a few months
each year. In fact, the shipment of grain from the
Northern States, as well as from our own Prairie Pro-
vinces, will fully task the capacities of all the transpor-
tation companies which can obtfain access to them.

The Government should receive praise for the promp-
titude with which the subject of Civil Service Reform,
indicated by the return made by a Royal Commission,
was dealt with by an Act of Parliament. The remody
this suggests for an undoubted abuse, has not yet been
proved efficacious, but inasmuch as it follows along the
lines of those which costly experience has brought into
force in other lands, it promises well. The Flectoral
Amendments caused severe battling in the House of
Cemmons, and served to build up a reputation for the
Minister of Justice, the Hon. Mr. Aylesworth, who by
his adroit handling of a difficult matter, managed to
incorporate in the measure, many excellent suggestions
from the Opposition members without the surrender of

.
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principle, and without sacrificing anything of vital im-
portance.

The Annuities Act is one of those measures which it
is a fad of the present age to demand. It is not certain
that such paternal legislation is ever wise, and this par-
ticular Act will be valuable only if, as the Speech from
the Throne puts it, “will, as is confidently believed, en-
courage habits of thrift and economy, securing to the
holder some provision for declining years.”

It cannot be claimed that the Government has made
a very grand showing in its excursions into the broad
field of International Statesmanship.

The country is at present in the rather undignified
position of having accepted the Treaty made with
France, while that European Republic makes use of it
for its own ends with other nations, meanwhile refrain-
ing from allowing it to go into effect. =~ The negotia-
tions with Japan were throughout of a humiliating
character; and after all, without the strong arm of
Great Britain behind us, the mere promise of the Orien-
tal officials to see about restricting immigration would
not amount to very much. Hindoo emigration prob-
lems were considered in England, one of the Deputy
Ministers from Ottawa attending to the case for the
Dominion. There is some hope that the results may
prove satisfactory.

The Session was fruitful in debate—often of an acri-
monious character, but in spite of the unearthing of
many scandals, it would not be easy to apportion
the honours as between the two political parties. It
was evidently taken for granted in both Mouses that
there is to be an early appeal to the country. We
need, however, hardly remind our readers that Sir Wil-
frid Laurier may, if he sees fit tu de so, decide upon
meeting Parliament in a fifth session.

BANK INSPECTION.

There is probably no guestion connected with our
Canadian financial affairs so thoroughly threshed out
as that relating to bank inspection, and while dealt
with on occasion ati much length in these columns aided
by a former Finance Minister of universally acknow-
ledged ability, it would seem as though the lesson
needs reiteration from time to time—according as
misfortune overtakes some of our minor banks the con-
trollers of which had been persuaded into speculative
ventures to the neglect of their ordinary functions as
bankers. It has doubtless occurred to many thinkers
on the -subject that when so-called presidents or
general managers entertain so little regard for the
existing banking laws of the country—as shown by
their peculiar and proportionately heavy loans to rail-
ways and other large institutions—any new clause in
the Act, providing for inspection,would have any more
regard paid to it than other clauses which have been
overridden with impunity of late years. It evidently
seems necessary that, like untc the Decalogue, we
must keep on reminding autocratic country bankers of
their duties to their shareholders, depositors and the
portions of the country whose merchants and manu-
facturers require a proper application and adminis-
tration of the capital entrusted to their care.

The discussion arising from the oceasional clamour

.

for governmental bank inspection, of which we have
again heard something lately, has been productive of
much good. Indeed the question has been less urgent
than formerly—in some measure, perhaps, due to the
insignificance of the institutions concerned.

Anyone who gives the subject a little thought can-
not fail to perceive, apart from the great expense,what
a heavy task should be imposed upon a staff of Gov-
ernment inspectors authorized to analyze the affairs
of a bank, even one of moderate size, and how impos-
sible it were to prepare the necessary series of reports.
cotemporaneously in order to avoid any possible mu-
tual assistance that might come to be required.

However practicable such a scheme might have
been in the last quarter of the xixth century, the
magnitude of the banking business of the country now
with its ramifications far and near could scarcely fail
to prove more than equal to the powers of the most
competent and industrious experts. Many persons
are acquainted with the length of time it takes to ex-
amine into and prepare an analysis of even a single
mercantile concern whose affairs are being examined
or in the hands of an accountant. The country is
also aware what a burdensome task is imposed upon
the Government inspectors of Insurance, and Royal
Commissions.

Each bank has, of course, its own inspector and the
larger ones have for years past maintained a staff of
these functionaries, men chosen for their experience,
their fitness and ability to perform their duties—
chosen without any regard to their political stripe.—-
Tt is generally conceded by experienced bankers that
misdemeanours in banks are next to an impossibility
without ecollusion. - .

¢ Who shall inspect the inspectors?’’ questioned a
writer on the subject, himself a banker, after the col-
lapse of a bank whose shareholders were called upon
under the Double Liability clause. Let any one im-
agine an inspector undertaking to investigate the af-
fairs of any of our great banks with their numerous
branches or agencies—to determine the value of their
assets. ‘Our banking system, we are thankful to say,
is altogether different to that of the United States,
where there are no branches and inspections therefore
quite an easy task.

But, as already noted, there is no evidence that
bank shareholders desire the interference of Govern-
ment officers in the management of their business. A
strong objection, which has long been held, is the im-
probability of appointments being made solely on the
ground of competency ; as already mentioned in these
columns, it would be very difficult for any Govern-
ment to avoid making selections from among their
own political friends. :

If, however, it should be deemed expedient at any
time to introduce the principle of Governmental bank
inspection, which is very doubtful, the best plan, as
we have before pointed out, would be to give to the
Government the power to inspect any bank at its dis-
cretion. Possessing such authority, it would be open °
to dissatisfied shareholders or creditors to apply to
the Government and demand an inspection, and if
sufficient grounds were stated, an officer of the Fi-
nance Department might be designated to make the
necessary inquiries.  Such inspection has long been
the practice in respect of the Montreal City and Dis-
trict Savings Bank, and latterly in one or two other in-
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stitutions. Therearedoubtlessofficers on the permanent
staff at Ottawa who are quite competent to perform
such duties. = Such special investigation, however,
would be open to the objection that it might arouse
suspicion in the minds of the publie, and prejudice
the reputation of the bank being visited, for it would
‘be almost certain to leak out that it was being inspect-
ed. In some cases, it would not matter, for until the
accidental discovery which led to recent disclosures
there was no suspicion, no knowledge, outside the
Manager and his conniving assistants of any tamper-
ing with or manipulation of the Returns; and it
could only be through accident or the betrayal of some
knowing official that a shareholder or creditor would
have his suspicion so aroused as to warrant him in
asking for governmental interference. Few share-
holders would have the temerity to enter upon such
a proceeding before it was too late to serve any good
purpose.

SLANDER LOVES A SHINING MARK.

A few years ago the controller of a paper whose
editor had spent some time in Kingston long ere he
ever undertook to wield the editorial pen, took advan-

tage of his new position to hurl abuse inferentially at
the Journal of Commerce, taking as his text a charge
brought against a certain trade paper of citing one
of the Government Departments as a reference. The
subjoined leader appeared as a remonstrance in these
columns at the time.  As the person has returned to
his vomit, we are disposed to recall the affair to those
who may be in any slight degree interested in the
matter, by quoting liberally from the said leader, en-
abling people to judge the character of what it was
that inspired the attack so far as the Journal of Com-
merce was concerned.  After referring to the ill-
manners of the ‘“party of the first part,’’ his limited
experience as a writer and less knowledge of the world
outside a very contracted sphere, our article went on
to say, that, with nothing to contribute to his paper
worth printing, he seemed unable to realize ‘‘ that a
journal like this, which has led the van for a quartes
of a century, can have connections and friends of a
higher type than his own.  With most reprehensible
looseness he couples the name of this journal with one
which it has not, nor ever had, the slightest connee-
tion of any kind, and we cannot too indignantly repu-
diate the assumption that a charge made against an-
other paper applies in any degree to this journal.

¢ Our slanderous assailant charges us with stating
that this journal was ° subsizidized, or recommended
by the government of Canada.” The charge as to our
claiming to be ‘subsidized’ by the Government is a
specimen of the writer’s skill in making an absurd
falsehood ‘out of whole cloth,” or, rather, out of
the ‘airy nothing,” so far as value goes, which fills
up his, alleged, brain. If he were not as green as sp;ipg
grass he would know that no ‘subsidized’ journalist
ever boasts of the fact, but keeps it a dead secret, for
his subsidy would be instantly cancelled were he to
make it public.

¢« Before publishing another slander which he has
concocted, the Managing-Director should consult some
journalist, and before again exposing his being with
‘verdure clad,” like a meadow in Spring, or a newly

painted Venetian blind. Though we never boasted of
this journal being ‘recommended by the Canadian
Government,” which is another childish idea, it would
be strange indeed if this compliment had not been paid
us by a number of statesmen, for-an ex-Finance Min-
ister was for some years our Associate-Editor, a mem-
ber of the present Cabinet was our official correspon-
dent for years, an ex-Premier of Canada was in close
personal touch with this paper, and other members of
Canadian ministries, both Federal and Provincial, and
their secretaries (under instruetions), have rendered
the Journal of Commerce invaluable service by con-
tributions of articles, information and counsel. Such
facts have so far ‘recommended’ this journal as to
have given it an influence and a circulation which ex-
cite our slanderous contemporary’s wrath. . . . . . :

““ We are favoured by Mr. Joseph Pope, C.M.G.,
with the following letter, which shows clearly that the
letters relied upon to swbstantiate the charge against
us made no reference, direct or inferential, to the
Journal of Commerce .

-

Office of the Under Secretary of State, Canada,
Ottawa, 4th March, 1903,

Dear Sir,—I am in receipt of your letter of the 3rd instant,
My letters published in the Monetary Times of the 27th
February, 1903, refer solely to the Montreal Trade Review,
and are in no wise applicable to another paper bearing a
different name. Inev er heard that the Journal of Commerce
gave the Secretary of State as a refernce, or sought to con-
vey the impression that it was an organ of the Canadian
Government, There is certainly nothing in my letters to
suggest any association between the Trade Review and the
Journal of Commerce. I have written the editor of the
Monetary Times to this effect.

Yours very truly,
(Signed) JOSEPH POPE.

M. S. Foley, Esq.,
Proprietor Journal of Commerce,
171 St. James St., Montreal.

““If our aceuser will turn to Act V., Scene IL, in
Othello, and read the indignant reply of Emilia to
Tago, he will learn our opinion of his slanders, As
he is so very juvenile a Jjournalist, we warn him that
lying, slandering, misrepresenting the conductors of a
more respectable paper, are apt to be boomerangs that
fly back and only damage the thrower.’’ 4

The cases in legal dispute have thus far been de-
cided in our favour in the proportion of 3 to 1. The
one against—amounting to a few dollars, chosen as a
test case—would appear to have been deemed worthy
of nearly a whole page of editorial type in another
vellow journal or two. The whole matter hinged upon
a question of veracity between a then travelling agent
and a few far-away customers anxious to save the ex-
penses of their advertising. Besides the three defend-
ants above referred to, judgments have been given
agaiust others by two judges of the higher courts in
Montreal.

—A year at least is expected to lapse before the liquidators
of the York County Loan & Savings Co. will be able to pay the
first dividend to the shareholders entitled under the judgments
of Official Referee Kappele to participate in the assets of the
company. At the present time a staff of 15 men are busily
engaged sorting out the valid claims and checking individual
accounts, which run to over a hundred thousand in number,

‘
—The United States Steel Corperation report that despite
the improvement in trade, only 55 per cent of the capacity
of the plants controlled by the Trust are in employment,
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FRUIT-CROP PROSPECTS.

The weather conditions throughout the Dominion during
June have been generally favourable for fruit. The first
three weeks were exceptionally dry in the fruit districts of
Ontario, but occasional showers after the 20th have prevented
serious injury, except that the samples of strawberries in some
cases are not so large as usual. Light frosts on June 15th
did only a very slight damage. Nova Scotia and Prince Ed-
ward Island have had exceptionally favourable weather. In
British Columbia, though the weather was cool and wet till
the early part of June, conditions were not seriously affected.
During the latter part of the month the temperature has been
higher, with occasional showers, says A. McNeill, of the Fruit
Division, Ottawa. :

Apples.—Prospects are not so good last month as previous.
The “set” of fruit was not as good as was expected. and the dry
weather has probably increased the June “drop.” A fair esti-
mate of the present conditions would be an average or slightly
above the average crop of early and fall apples, with winter ap-
ples somewhat below a medium crop. The districts producing
the larger quantity of fruit in Ontario, such as the counties of
Hastings, Durham and Northumberland, have rather a light
crop of winter apples. Speaking generally for the whole apple
belt, Spies, Baldwins and Kings will be light or very light; Rus-
sets a medium crop; Ben Davis nearly a full crop; Greenings
a medium crop; the Fameuse above the average almost every-
where, and at least an average crop of fairly clean, good-sized
fruit in the Ottawa and St. Lawrence Valleys. In Nova
Scotia the prospects for the apple crop as a whole are particu-
larly good, this being a bearing year for the Gravenstein.
There are no unfavourable cond.tions in British Columbia, the
prospects showing a medium crop.—Pears and Plums: The
prospects for pears and plums are only medium. Bartletts and
Kieffers have the best showing.—Peaches: Early varieties will
be fairly abundant, somewhat above the average; late varieties
a medium crop. In the early varieties,  Alexander, Early
Rivers, and Triumph are reported bearing full crops. Of the
latter varieties, St. John will be only a medium crop, the Barly
Crawford light.” Smocks and Elbertas show for something over
a medium crop. The Elbertas are bearing heavily where they
were sprayed for curl leaf, those not sprayed have in many
cases a very light crop.—Tomatoes: The prospects for to-
matoes are excellent. Should there be plenty of moisture dur-
ing July, there is nothing in the way of a full crop this year.
—Cherries: Sweet cherries somewhat scarce; sour cherries
more plentiful.—Grapes: Grapes look well and promise a full
erop.—Small Fruits: With a moderate amount of rain small
fruits will likely give a large crop. The conditions are so fav-
ourable over all the fruit-producing seetions that the aggregate
of the crop will likely be very large.—Insects: Insects are not
more prevalent than at this time last year, and fungous dis-
eases are not specially in evidence. Up to the present time
most injury has been done by the cigar-case bearer, the bud-
moth, canker worm, green-fruit worm and oyster shell bark-
louse.—Foreign Crop Conditions: The United States will have
only an average crop, but very generally distributed over the
apple-growing districts. The prospects for stock suitable for
marketing during the winter menths would indicate about an
average crop or somewhat less.—The prospects for apples in
Great Britain, and for the fruit crop generally, are particularly
good, and there are no serious adverse conditions reported from

the Continent.

PULPWOOD.

Appreciating the growing demand for pulpwood and the pos-
sibiliby of future exhaustion, the United States Department of
Agriculture has inssituted am extensive series of experiments
for the purpose of devising means of saving the spruce by in-
creasing the paper production per cord or by the adoption of
substitutes. The consumption of pulpwood in the Republie
last year reached the enormous total of 3,600,000 eords, an in-
crease of 84 per cent over the consumption of seven years ago.
The experiments have shown that seven other trees have fibre
that can be made into print paper. The most satisfactory of
$hese is the white fir of the Pacific ceast. A discovery of

special interest to Canada is the possibilities of using scrub
pine.  The wood reduces readily by the sulphite process, and
can be made to yield a long fibre—a strong pulp which is vala-
able for making news print paper. Although these discoveries
have increased the available supply of pulp fibre in the United
States, they still leave the Dominion.the great storchouse of
raw material for paper-making.

It is of great practical interest that simultaneous with these
researches the Japanese have discovered a method of making an
excellent pulp from the fibre of buckwheat straw. This pulp
is said to be an improvement on that made from spruce. Ex-
periments have shown that a mixture of buckwheat straw fibre
muproves the quality of spruce paper, and also that in Japan
the buckwheat pulp can be produced for little more than half
the cost of spruce pulp. This discovery may effect as great
a revolution in paper-making as that which followed the adop-
tion of spruce wood fibre. The supply of buckwheat straw is
inexhaustible, and may be varied from year to year in accord-
ance with the demand. It may not be profitable to substitute
the new material for spruce wood in Canada, the country of
vast spruce forests, but it will be satisfactory to reflect wtha’t
as the exhaustion of the spruce approaches within measurable
distance another fibre, says Toronto Globe, can be cultivated
and an immediate crop secured to meet the demand. The Jap-
anese experiment has not yet been put to a practical test un-
der western industrial conditions, but its success would relieve
immediate anxiety as to the exhaustion of paper-making ma-
terial,

DOCTORED WHEAT.

Apparently there is a difference of opinion amongst milling
men, as to whether wheat which is contaminated by the pre-
sence of smut balls can be so cleansed as to be worthy of rank-
ing with pure wheat free from the blight. As it stands,
smutty wheat loses grade in the inspection for standards, and
flour men say, rightly so. At Port Arthur, Ont., the King
Elevator, known as the Wheat Hospital, is especially fitted
with a washing apparatus to dispose of the smut. It is claim-
ed by the elevator people that when so purified, wheat classed
as No. 3 is fit to go into No. 1 class, and should be so classed.
Parhamentary aid was sought at the lately g(mcbuded Session
to permit of such rectification and subsequent grading. It ap-
pears that as it is, some seven grades of wheat enter the Hos-.
pital Blevator, but only three are ever issued from it. Mil-
lers on the whole approve of the cleansed wheat, but are not
unanimous about the revised grading, which is not much to be
wondered at. The farmers who get only the price for smutty
wheat at the elevator, are obliquely interested, but would like
a share in the profit of the improved output. Inasmuch as
smut is presumed to be an outcome of poor farming, it might
not be wise to waste much sympathy upon them.  Of course
the elevator men are loudly in favour of a re-grading of {he
washed grain. They make the grain—the difference between
the defiled and the clean wheat. These are entitled, no doubt,
to a fair profit, to all the profits indeed, provided no other in-
terests suffer.

We submit that the re-grading should by no means be per-
mitt d in the interests of the fair name of our superb Western
wheat. The credit of producing the highest standard of wheat
in existence should not be emperiled by anything, for any
consideration. By all means cleanse, and improve, smuticd
wheat. See to it that all grains be mede as good as possille
before they go to foreign markets. But preserve the stand-
ard of No. 1 Hard and other high grades at all eost! The
eager custom of the wide world is too good a thing for Canala
to lose. Not a breath of suspicion must be allowed to spoil
No imputation of “doctored grain” must be
allowed to approach it. If cleansed wheat is so valuable. 1ot
it be sold as cleansed wheat. If this new grain standard is
necessary, by all means let it be established. Tt will never do
for the Hospital at Port Arthur to bring diseredit upon Can-

adian trade.

its reputation.

— Ottawa clearing house total for week ending July 16, 1908,
$3,168,240, corresponding week last year $3,219,922.
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LIME-JUICE AND LEMONADE,

The hot weather in summer makes Canada a good customer
of the lime juice, and lemon dealers. Last year our imports
of lemons amounted to $580,305, of lime-juice $38,818. We will
not controvert the objection that lemons enter into the manu-
facture also of cold weather beverages, and that hot punch ac-
counts for some of them. All that is claimed is that our coun-
try is yearly becoming a much larger consumer of the citrie
fruits. .

We mnotice from Sicilian trade returns that the exportation
of citrate of lime and concentrated lemon juice from that
country during the four months of December, 1907, to March,
1908, amounted to 5,341 pipes, against 7,907 pipes during the
same period of the previous year. The shipments to the
United States, the largest customer, dropped from 2,802 to 1,-
972 pipes and to France from 2,753 to 1,212 pipes, while Ger-
many took 219 more, or 1,113 pipes. Exact and separate sta-
tisties of shipments of lemons in boxes cannot be given, for the
reason that sometimes, on account of better prices in the mar-
kets of the States, boxes of lemons which were intended for
trans-shipment to Canada are kept in New York or Boston and
sold there. Viee versa; some intended for the American mar-
kets are re-shipped to Canada. The exportation of lemons in
boxes from Sicily to the United States and Canada for the six
months October to March for the past four years has been as
follows: 1904-05, 809,900: 1905-06, 692.600; 1906-07, 725,700;
1907-08, 571,300. The majority of the Sicilian producers,
manufacturers and merchants of lemons and similar fruit and
products of same have held several meetings with the object
of establishing a society for the protection of these products.
It is the opinion that they will succeed in their intention. in
which case an increase in prices will certainly ensue for the
coming season. .

The Californian and Florida fruits do not promise such abun-
dant crops as were gathered last year, but prices may not be
very seriously affected on that account. Limes will be rather
earlier on the market, and the trees cleared sooner than usual.
Stocks of lime juice are said to be larger in certain hands, and
the demand is not as good as formerly.

FOOD VALUE OF MILK.

The food value of milk is brought out foreibly in a recent
pamphlet written by Professor J. B. Lindsey of the Massachu-
setts College of Agriculture, and published by the State Board
of Agriculture. Milk of average quality at market prices fur-
nishes more food for the money than do more expensive kinds
of meat, such as bear, mutton and pork, and is much cheaper
than such special foods as eggs or oysters. or most vegetables
and fruits. Only bread, breakfast foods, etc., are cheaper
sources of energy than milk. A glance at Professor Lindsey’s
table shows that milk at six cents a quart furnished the same
amount of protein as round beef at sixteen cents, or roast pork
at twelve cents. That is to say, a dollar’s worth of either of
these foods contain an equal amount of protein. RBven where
milk is sold as high as ten cents per quart a dollar will buy as
much protein when epent for milk as if spent for lamb chops
at twenty-five cents per pound, sirloin beef at thirty cents, or
eggs at thirty-six cents a dozen. Professm' Lindsey thinks
milk should occupy a larger place in daily diet than is ordinarily
given. In experiments at the Main State College it was found
that when the students were allowed free use of milk the ex-
tra milk consumed replaced the other animal food to a nearly
corresponding extent, and the milk diet was not only less cost-
ly than the meat, but was fully as satisfactory. When skim
milk is uSed the food value is obtained at even less cost since
the value as a food does not depend very much on the cream,
and at the price at which it is valued in most eountry disfricts,
about one-half cent a quart, it is one of the cheapest of foods,
and can be used to advantage in place of water in cooking, add-
ing greatly to the value of the foods with which it is mixed.
Hardly any food returns so much of its actual value because
there is 10 loss in cooking and no waste. Tt is palatable, easily
digested, and according to Professor Lindzey is entitled to be
classed among the most economical human foods.

REFORESTATION OF FARMS AND PUBLIC LANDS.

Between four and five hundred thousand seedlings have beem
sent out this year from the Provincial Government’s tree nur-
sery at Guelph, Ont., says E. J. Zavitz, who has charge of the
Forestry Department. The resources of the nursery are barely
sufficient to supply the demand, and, with the vastly increased
planting which might and should be encouraged from now. on,
a much greater nursery area will be required. Mr. Zavitz is
now giving considerable attention to the public reforestation
of waste land in various sections. It may be news to many
readers to know that, not only in New England are there aban-
doned farms, but right in Ontario the banner agricultural Pio-
vince of the Dominion, may be found limited areas of worthless
blow sand, which has been homesteaded, but which the owners
have Leen glad to dispose of for a song. or to abandon outright.
The township of Walsingham, in’ Norfolk Co., contains more or
less such land, while portions of Muskoka, Parry Sound, and
some other counties, will never be fit to produee any crop
but trees. In view of the alarming and inercasing searecity of
commercial lumber, it is of the greatest importance that such
districts should be reforested by either municipal or Provin-
cial enterprise, as well as that holders of private lands should
take prompt steps to plant the poorer and rougher portions
of their farms with trees. Indeed, throughout the great area
of agricultural Canada, no farm, even if composed entirely of
first-class arable land, shouldbe without a moderate-sized wood-
lot. In years to come, the present-day farmers who plant trees
will ‘be pointed to as wise men of their day and generation.
Let us have fewer half-tilled fields, and more well-planted and
Judiciously-managed wood-lots. The remaining acres will pro-
duce more crops per acre on account of the protection, while
the forest will be a splendid source of revenue and a constant
pride and joy of its thrifty owner.

ACT REGARDING THE SUPERINTENDENT OF
INSURANCE.

The Hon. Mr. Fielding is the author of a single clause Bill,
which lately passed into law as follows:

“His Majesty, by and with the advice and consent of the
“Senate and House of Commons of Canada, enacts as follows:

*1. Subsection 1 of section 34 of The Insurance Act, chapter
“34 of the Revised Statutes, 1906, is repealed, and the follow-
“ing is substituted therefor:— :

“34. The Governor in Council may appoint an officer, to bhe
“called the Superintendent of Insurance, who shall have the
“rank of a deputy head of a department, provided that the pos-
“session of such rank shall not be deemed to confer the office
“of deputy head upon the Superintendent nor affect the admin-
*istration of the department to which he is attached: and such
“officer shall be paid such salary, not exceeding five thovsand
“dollars per annum, as the Governor in Council may, from time
“to time, fix and determine.”

The effect of the Act is somewhat peculiar, inasmuch as it is
at variance with the new suggested Insurance Taw held over
until next Session. This provided for the standing of the Sup-
erintendent as Deputy Head, and fixed his salary at only fonr
thousand dollars. No one will deny that the office will not he
over-paid for, if its requirements are lived up to.

COPPER PRODUCTION.

1906. 1907.
United States.. .. .. .. .. .. .. $177,595,688  $180,839,270
MEXIEeF Waagl Sl i I 26,254,666 26,100,000
Canada and Newfoundland .. 12.019,765 2.250,000
Bpain f : 20,210,675 19,260,000
Serroanyh. 0 V. AT 8.808,580 8,000,000
RTTY oy N e 3 S Eretiaet Ol BT 2l 18.509,270 22,500,000
Chall oS = e G Al S i 11,149,300 12,000,000
Austeralasia. . o SN YT LA 15,698,660 18,800,000
Miscellaneous Europe, South Am-
erica 'and Afriea. .. .. .. .. 18,554,896 18.200,000
Totals. .. .. .. .. .. .. $308,901,700 <$317,949,270
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BUSINESS DIFFICULTIES.

Charles H. Brennan, hotel, Westport, Ont., has assigned. He
was formerly located at Lyndhurst, and has Leen at Westport
since July, 1904. Liabilities small.

A. A. Ross, general store and blacksmita, Wa-Wa City, Ont.,
has assigned to J. A. Montague. He was previously a journey-
man blacksmith and started for himself in 1906, adding a smail
stock of general goods, in addition kept the postoffice. His
means and business ability were somewhat limited to make it
a success.

The Imperial Chemical Co., Limited, Toronto, is in liquida-
tion, a winding-up order having been granted. This company
was incorporated under Ontario laws in November, 1904, with
an authorized capital of $40,000, but only a small proportion
of this was paid up, with the result that their progress was
somewhat uncertain.

F. J. Ferguson, painter, Toronto, has assigned to J. P.
Langley. He obtained an extension in March, 1908, of four,
eight and twelve months. Liabilities then amounted to $3,500.

Wm. Paxman, boots and shoes, London, has assigned to
Alfred Robinson. He has been in a small way about eight
years, his stock averaging about $1,000 to $2,000.

The Canada Turpentine Co., Limited, Ottawa, has assigned

to Crawford Ross, and a meeting of creditors is called for the
24th inst. Ordinary creditors’ claims amount to $15,000, and
there is a bond issue of $17,800. The company was incor-
porated in November. 1905, with a capital stock of $200,000.
It is claimed that their plant at Barry’s Bay cost $75,000, in
which they invested all their ready cash, and have since been
hampered for capital to work it, and creditors pressing for
payment have forced an assignment. It is expected the busi-
ness will be reorganized.

&. J. Wagar, grocer, Enterprise, Ont., is offering creditors
40 cents on the dollar, cash. A

E. Archambault & Co., hardware, Montreal, have assigned,
awith liabilities of about $1,000. !

Breckels & Matthews, manufacturers of pipe organs, Toren-
to, have assigned to E. R. C. Clarkson, Toronto. This firm
has been in existence several years and have always done
well, and show a fair surplus in the business, but are unable
to finance it at the moment.

A. Kowri & Sons, dry goods, etc., Montreal, have filed a
eonsent of assignment, with liabilities of about $4,000. This
is a small Syrian firm who have been in business since Feb-
ruary, 1906, but have found going somewhat slow of late.

Latour & Bussiere, furniture and jobbers tobacco, teas, ete.,
Montreal, are in difficulties, Alfred Latour having filed a con-
sent of assignment. The firm has only been in existence a
few months, doing a small jobbing business in tobaccos, teas,
ete. Recently they rented other premises and were about
epening in the furniture line, and we learn of their having
given several large orders for furniture, beds, etc., which,
however, were not filled, as it was thought they were going
into too many lines to make it a success.

Rochon & Verville, hotel, Montreal, have assigned.

M. Asnin, general store, Winnipeg, has assigned to C. H.
Newton, Winnipeg.

C. E. Slator, jeweller, Vermillion, Alta., has assigned.

Thos. Dunbar, barber, ete., Fort William, has assigned.

J. L. Tanguay, general store, Langevin, Que., has assigned.

Noel Cote, general store, St. Perpetue, has assigned.

The Wilson Automobile Co., Ottawa and Montreal, are in
financial difficulties, the bailiff being in possession, and a
meeting of creditors and shareholders called for the 27th.
This company obtained their charter in May, 1907, with a
capital of $145,000. They owed their bankers, the Crown
Bank, about $17,000, who have taken as collateral book debts
amounting to $25,000. Owing to the depression in business the
past few months the company has done but little, and ex-
penses were high.

Thomas Bulleyment, leather, Owen Sound, has assigned.

The Sovereign Jewelry Co., Toronto, has assigned to E. R.
-C. Clarkson. :

David Holmes, contractor, New Glasgow, N.S., has assigned.

Application has been made for the winding up of the
* Niagara Falls Heating & Supply Co. Its assets are rated at

$20,827, and the liabilities at $48,393. The C. S. Warner Coe.,
creditors to the amount of $240 are making the motion.

Commercial failures this week in the United States number
250, against 262 last week, 277 the preceding week and 182 the
corresponding week last year. Failures in Canada this week
are 30, against 39 the preceding week and 20 the corresponding
week last year.

THE OTTAWA IMPROVEMENT COMMISSION.

It has often been suggested by interested parties that the
Dominion Government should take charge of the City of Ot-
tawa, provide for its needs, and manage its affairs at the pub-
lic charge. The District of Columbia, comprising Washington
and its environs, which are under Federal and not State con-

trol, is quoted in illustration. If it were possible to make such
a district neutral ground into which nothing having to do with
“practical politics” could enter, it might possibly be a goed
thing to establish such a purely administrative district. In
the long meanwhile, before such a condition becomes possible,

, the present Government’s Ottawa Commission is allowed by

Z.Parliament the expenditure of certain sums of money, for the
Improvement and beautifying of the Capital City.

According to a late Parliamentary return the total expen-
diture to January 1, 1908, was $787,377.87. Sources from
which money was derived were: Government grant, $510,000;
sale of debentures, $270,333.39; bank interest, $1,330.31:
Miscellaneous: Public Works Department, work and material,
$1,778.26; Department of Militia and Defence, for work done,
$436.50; town of Shawville, for road roller, $299.05; City
of Ottawa, for Bronson Park, $1,000; refreshment privilege,
Rockliffe Park] $140; sundries, $90.93, $3,744.74. Totad,
$785,448.44. The overdraft of $1,929.43 was covered on the
2nd January, 1908, by the quarterly installment of $15,000 of
the annual grant. The commission estimates that for project-
ed work there is needed $10,000 to complete Rockliffe Park;
$25,000 to complete National Park; $5,000 to complete Cle
mow avenue; $5,000 to complete Monkland avenue; $22,000
to complete Patterson’s Creek Parks. During the past year
there was expended for maintenance and repairs: Strathcoma
Park, $1,133.31; Rockliffe Park, $2,140.28; King Edward

avenue, $1,857.83; Somerset Street Park, $616.97; Rideau
Canal Driveway, $9,326.18; Minto bridge, $150;  King Ed-
ward Avenue Park, $476.23. Total $15,700.80. When com-

plete to maintain projected work will require an anuual out-
lay of $20,000. The works completed are Princess Louise
Vista, Minto bridges, Canada Atlantic subway, Dow's Lake
causeway, Rideau Canal driveway, King Edward Avcnue Parlk,
King Edward avenue, Somerset Street Park, Strathcona Park,

“ONE IF OR BUT.”

—The First Lieutenant to the Leader of the Oppositien in
the House of Commons, Mr. F. D. Monk, K.C,, is a dialectician
of ability, and is not above getting a little fun out of his
ability, even at the expense of a daily newspaper. The happy
admixture of Gallic and Saxon nationalities in his person
probably accounts for his subtle use of the double entente
which is net unlikely to beguile the careless. In an interview
granted to a reporter upon the Government Bank Inspection
tad, he remarked that the work “is bearing good fruit, and I
hope it will be continued until something definite has been ae-
complished,” the failing of the fruit, or its going to rotten-
ness, presumably, to follow the metaphor! He goes on to say:
“There is no question but (sic) that banking reforms are ur-
gently needed.” Oh, Mr. Monk! Mr. Monk!—to make the inno- °
eent reporter inseribe in his journal, already committed to
such reform, a statement patient of the meaning “no question
excepting that (one) banking reforms are needed.” The wary
politician is also a lawyer, we remember, and may some day
be glad of the way provided to put himself right with .the
banks, as he now, through his unsophisticated interviewer,
makes himself square with a somewhat antagonistic wews-

paper.
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ANOTHER UNSOLICITED TESTIMONIAL.

A retired assistant general manager of one of our largest
banks, who, since his successful term of several years as man-
ager of a large New York financial institution, has been en-
joying the luxury of travel abroad, now writes us as follows
concerning The Journal of Commerce:

“The paper is certainly quite up-to-date in the number and
importance of the subjects it discusses so ably, and is well
worth reading— I thought that on the Quebec bridge espe-
cially interesting.”

UNCLAIMED BALANCES.

Subscribers of The Journal of Commerce can serve an oc-
casional customer whose name may appear in the list of un-
claimed bank balances—which we begin on another page of this
issue—by directing attention te the oversight on his. or
her part. The total as shown last week amounts to $586,247.

—A very necessary bill, if we are not to be “partakers of
other men’s sins,” was passed at the last session of Parlia-
ment respecting the importation, manufacture and sale of

s opium for other than medicinal purposes. It runs: “Every
person is guilty of an indictable offence and liable to imprison-
ment for three years, or to a penalty not exceeding one thou-
sand dollars, or to both, who imports for other than medicinal
purposes, under regulations to be established by the Depart-
ment, of Customs, any crude opium or powdered opium, or who
manufactures, sells, or offers for sale, or has in his possession
for sale, other than for medicinal purposes, any crude opium
or powdered opium, or who imports, manufactures, sells, or of-
fers for sale, or has in his possession for sale, opium prepared
for smoking.”

—The total trade of Canada for the first quarter of the pre-
sent fiscal year was $114,870,967, a decrease of $35,269,622 as
compared with the corresponding period of last year. Im-
ports totalled $68,921,107, a decrease of $29,325,005. Ex-
ports totalled $45,949,860, a decrease of $5,944,617. During
the month of June the decrease in imports was $8,808,771, and
the decrease in exports was $1,241,639.

—Oil-producing lands have been discovered in the State of
Veracruz, near the Isthmus of Tehuantepee, Mexico, and the
flow of oil in the wells has been of such a quantity and quality
that an English company has erected a large refining plant at
Minatitlan, which is not only built on the most modern lines,
but as regards capacity is the largest by far in this Republie.
The plant will be in operation within a short time.

—It has just been reported that a resident of Long Ben-
nington, Lincolnshire, Eng., has invented a process whereby
that quality of flax fiber which has always been cast aside or
destroyed as worthless may be bleached and turned into a val-
uvable commodity. The nature of the process is kept secret,
but the samples shown as products of the invention seem to
fully sustain the claims.

—Mr. C. B. Hubbard, manager of the Quebec, Montreal &
Southern R. R., for the Delaware & Hudson Co., has resigned
to take a position upon the staff of a U. 8. railway, m New
York. Under Mr. Hubbard’s management the Quebec South-
ern has greatly improved its business since the days when a
series of misfortunes placed it in the hands of a receiver.

—Bank notes of the defunct Banque de St. Jean will be re-
deemed on presentation after August 1st next to the head
offices or branches of the Provincial Bank of Canada in the
Province of Quebee, while for the Province of Ontario, they
will be redeemed at all branches of the Bank of Montreal in
that province.

—Amendment has been made to section 5 of the Canadian
" Shipping Act where by inland vessels using the river between
Quebec and Montreal must pay pilotage dues,

—A¢t the London wool sales held yesterday 14,371 bales were
offered. Good demand for Merions which ruled firm. Ameri-
can buyers took lines of medium greasy crossbreds at slightly
easier rates. Cape of Good Hope and Natal Wool was active
greasy combings 5 te 10 per cent and clothing par 5 per cent

over May sales,

—We are still learning. The latest wrinkle is that hob
water brings the bitterness and astringency out of tea leaves
and that the better way to prepare “the cup which cheers,
but not inebriates,” is to soak a fairly generous quantity of
tea in cold water for three hours, without any application of
heat.

—Conditions are said to be good in the rubber trade, though
the prices of raw material range steadily upward. The uses
of the gum are increasing with such rapidity that it is clear,
the setting out of new plantations will have to be increased on

a prodigious scale, or some new substitute sought for.

—At a meeting of the Southern Alberta Wool Growers’ As-
sociation, held Saturday last, shipping returns showed a total
of 400,000 pounds. Members of the association own 50,000
sheep and lambs. It was decided to hold the wool for higher
prices. Growers expect to get 12 or 13 cents.

—The amount of coin for circulation produced at the Royal
Mint at Ottawa since the opening on January 2, to end of
June, has been: In silver, $313,338; bronze, $16,121. The
mint is capable of producing at a higher rate, but the demand
for coin has not yet reached the average.

The customs revenue for the three months was $10,638,298,
a decrease of $4,231,968. The monthly reports from now om
will, it is expected, show a gradual betterment, consequent
upon the passing of the effects on trade of the business de-
pression of the winter and spring months.

—The Farmers’ Bank of Canada has declared its first divi-
dend of 2 per cent. for the half year, being at the rate of 4
per cent. per annum. The dividend is payable September 1
to holders of record June 30.

—Prices of cocoa beans have declined 40 to 50 per cent. from
last year’s quotatioms, and large manufacturers abroad are
granting decreases of about 3c. on cocoa, 5¢c. on premium choe-
olate and 2e. on sweet chocolate.

—The rail mill of the Lake Superior Corporation has closed
down for an indefinite period. The men at the plant say the
reason of the shut-down is lack of orders and scarcity of ore
to run the blast furnaces.

—It is estimated that Canada has floated nearly $100,000,-
000 of new issues in the London market this year, while in
addition Europe has subscribed about $20,000,000. ,

—Bank exchanges this week at leading cities of the U. S.
aggregated $2,192,561,857, a decrease of 16.2 per cent., as com-
pared with corresponding week last year.

—The Farmers’ & Merchants’ Banking Co., of Cleveland,
Ohio, closed its doors last week. The liabilities and assets are
each estimated to be about $800,000.

—It is rumoured that the amount of the new Russian loan,
to be issued in London and Paris is to be two hundred and
fifty million dollars.

—There is significance in the fact that last week a million
dollars in gold bars was exported from the United States to
France,
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—The New York Curb Market is made mecessary by the
fact, that certain corporations, such as the Standard 0il Co.
for instance, refuse to make returns relating to earnings, ete.,
necessary to ensure their being listed on the Stock Exchange.
On the other hand the Exchange prohibits its members from
dealing with members of any other actually organized ex-
change. Last year the “Curb” dealt in 2,795,515 shares of
industrials, 1,654,255 of railroads, 32,420,517 of mining stocks,
—and bonds to the value of $25,958,290.

—The New Companies’ Act, which came into foree in the
United Kingdom on the lst inst., received consideration at the
last Colonial Conference It aims at making information
plain and accessible respecting foreign companies and their
personnel, and provides for a filing of accounts and the hold-
ing of general meetings regularly. It also requires foreign
companies doing business in England to appoint an agent and
file documents within three months.

—The arrangement come to between a British combination
of iron and steel tube makers and manufacturers in other
countries, regarding prices and zones of trade, has been broken
through, owing to dull times, and, in consequence, a sharp war
of prices, was started with a decline of 10 per cent in boiler
and other tube metal in Great Britain which has been promptly
met on the European continent.

—The “Consorgio Obligatorio” of Sicily has not been able to
maintain the sulphur trade in the face of the quarrel with the
United States, Louisiana subterranean melting, pumping
and purifying of native sulphur, has enabled the States to
decline all overtures of peace, and as a result of losing the
U.S. market, stock in hand in the-island now amounts to over

576,000 toms.

—The British Empire Trust Co., Limited, which may be said
to represent many prominent Canadian financiers is offering
in London 250,000 preferred ordinary 5 per cent shares of £1.
each. Finanecial papers on the other side consider the company.
speculative. ’

-—We notice the statement in a prominent foreign journal,
that in weight the agricultural produce, carried by the C.P.R.
is to the manufactured goods roughly in the relation of 70 to
100, which pives some idea of the value of the crops to the
railroads. .

—By a decision of the Court of Appeals of the District of
Columbia, no rights of ownership can be claimed in a trade-
mark which is deceptive, or which covers a fraud in the con-
tents of the labelled package.

FINANCIAL REVIEW.
Montreal, Thursday, p.m., July 23rd, 1008.

An access of confidence is the feature of the day, the result
ef continued good news from the harvest fields in the great
West and other parts of the Dominion. The continued dry
weathey in sections has somewhkat affected the at one time
promising hay crop in this Province, and in a few districts
westward where, also, the ripening wheat has, at long inter-
vals, in elevated 1idges, been discovered to be slightly shrivell-
ed. The average, however, gives every promise of a bumper
yield. Business is consequently improving, and manufactur-
ers are busier, and preparing for a normal demand for goods.—-
The Bank of Montreal is announced as renewing th: New
Brunswick }oan in TLondon and furnish the wherew!thal to
pay the floating indebtedness, and for permanent bridges,
making a total of about $2.000,000 at the rate of 33, per cent.
The N.B. Government dacided that it wonld be inadvisable to
issue debentures at the present time, and =0 will make a loan
with the Bank for six months. The rate paid by the late
Government on the London “loan was a fraction under 5 per
cent. Business on the Stock Exchanges is almost inactive,
as usual at this season The only “steer” is caused by the
uncomplimentary attitudes of respectively two chalk-and-
blackboard operators m Montreal.

A% Torontoe Banks: Tradews, 131; Imperial, 2141/.

In New York, money on ecall, 11, to' 134 per ceni. Time
loans, 60 days, 2 per cent.; 90 days, 21, per cent.; six
months, 4 per cent. Prime Mercantile Paper, 31, to 4 per
cent. Sterling exchange,4.86.80 for demand and at 4.85.40
to 4.85.50 for 60 day bills. Bar Silver 527%. U. S. Steel,
com., 451,; pfd., 108%. In London, Spanish 4’s, 922,. Bar
silver, 24 3-16d. per ounce. Discount rates: short bills, 114
per cent.; 3 months bills, 1 5-16 to 13 per cent. Bar gold,
77s. 10 5-8d. Berlin exchange in London, 20 marks, 39 pfenn-
ings. Paris exe., 25 franes, 13 centimes.

Consols, 86 3-16 to 86 1-3

The following is a comparative table of stock prices for the
week ending July 23rd, 1908, as compiled by Messrs. C. Mere-
dith and Co., Stock Brokers, Montreal:—

STOCKS. High- Low- Last Year
Banks: Sales. est. est. Sale. ago.
MOntEedl 1o S Mo Uy 93 13 234 234 234 246
Uomierte . .00 e i M2 157 157 157 170
Molsons. . 5eos o el -0 L1 35 196 195 196 A
Merchamts.. .. .. .. .. 20 155 154 154 161
e L e S e G LR O v e A A VAR
Quebec. . 8 DA M SRR 5 130 127 E27 130
Nova, Seotla. .. oo oo oe 38 2778, 277y, 217y,
Unaom el S mab b Sy 4 n el ! 3 133 133 133
British North America. .. 28 14284 1411, 14.34
Miscellaneous:
Can.. Pacifie;. .. " .. . 1570 1691, 1671, 1691, 17714
New: LPacHiem.de. ot oors o2 2 164 164 164
Mont, St. Ry... .. .. .. -150 1731, 173 173 206
. Raghtes, e oio b s o 1970 51/, 41 41
Toronto Street... .. J45 99 98 983, 102
Habiux Elee. Ry &0, o' .83 99 981,  98s .3
Shawinigan! .. .. .. . . 5 68 68 68 s
Rich. and Ont. Nav. Co.. 100 76 74 15 6524
Mont. Light Heat & Power 1155 96 941, 96 9514
Can. Gen. Electriec .. .. 5 861, 8614 8614

N.S. Steel and Coal., .. 234 471, 461, 471, 6814
Dom. lIron & Steel, com. 833 1674 15 151, 22
Do, ERROE e ' a e sy (OB 1. 6] 6014, 611, 491,
Dom. Coal, com... .. .. 75 54 53 535, b1
Dom, “Coglyipdde. i, o5 i v 24 100 96y, 961, 105
Muent. | Telegd ¥ Couniis il 285 134 132 132 157
Bell ‘Telep, (Cose s vt e 231 136 136 136 130
Laurentide, pfd..... .. .. 6 112 112 112

OEkvie, Ao a3 son e < st O3« e TOD Sl OB 5 LOBI v, 0
o IR ORIt T TR ¢ S T B -
Textiloy Pluie bo or i oo g A3 00188 82 83 86
Lake of Woods .. .. .. .. 268 881, 873, 88 73

Lake of Woods, pfd. .. .. 35 112 112 112

Bonds:

Dom. Cotton.. .. .. .. .. 4000 931, 93 9314

Can. Col. Cotton . .. .. ... 500 96 96 96
Dom. Iron and Steel .. ..44000 76 7434, 76 741,
Ogilvie, Bl Sy i 2 e e SN0 105 105 105 4
*Keewatin.. .. .. .. .. 4000 1001, 1001, 1001/
*Laurentide Paper .. .. 3000 110 110 110 2
*N.S. Steel & Coal, com...18590 101 10034 10034 100
N.S. Steel and Coal.. .. 4000 1051, 165 105 10814

*Halifax.. .. .. .. .. 1000 993" 993, 99s;

* And Interest.

—The Bank Returns for June, just to hand, show ansincrease
of 12% millions in deposits during the month, of which
$7,315,000 are on demand. Those Outside Canada have ad-
vanced mearly $4.200,000. The circulation shows an increase
of $383.976 during the month. Canadian Discountz show a
shrinkage of $3.250,000 during June. As was to be expected,

the suspended Bank of St. Hyacinthe returns Overdue Dabts -

largely increased. The Bank of St. John is somewhat similar-
ly placed.
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Market
0 e Q‘Jm]wﬁom' REMARKS,
T Amount Interest Interest payable at: uly 23
s g mln)aeun. outst’ding. S il Redemption. Ask. Bid
eleph 00. «o oo o6 & $2,000,000 1 Oct. 1 Apl. Bank of Montreal, Montreal .. 1 April, 1925 103
(BJ:I{I. TCoigr:dMCotton Co. .. 6 000,000 2 Apl. 2 ot Bank of Montreal, Montreal .. 2 April, 1912 90
Dominion Coal CO.e. oo oo B 5,000,000 1 May. 1 Nov. Bank of Mentreal, Montreal .. 1 April, 1940 921 91 Re:}::fm:;ﬂ; .lt 1{)813; Int.
Dominion Cotton Co. .. .. & 1,354,000 1Jan. 1 July .. o oo oo oo oe o oo oo oo 1Jan., 1022 933 93
Steel Co. . 6 7,876,000 1 Jan. 1 July Bank of Montreal, Montreal .. 1 July, 1929 76} 76
m[)mnm.m'jlg?:tlifgnsgries AL oo [] 758,500 1 Mch. 1 Sep. Royal Trust Co.,' Montreal .. 1 Mch., 1925 87 83  Redeemable at 110 & Int,
DO B: i eeve e eores ] 1,162,000 1 Mch. 1 Sep. Royal Trust Co., Montreal .. 1 Mch., 1925 83% 833 Bgdeemab]e at par afteg
years.
Do 0. w< suiov oo oo 0o & 1.000,000 1 Mch. 1 Sep. Royal Trust Co., Montreal .. 1 Mch., 1925 84} 83 Redeemable at 106 & Int,
Do. Do oo 45 00 o6 0600 8 00,000 1 Mch. 1 Sep. Royal Trust Co., Montreal .. 1 Mch., 1925 83 Redeemable at 105 & Int.
Havana Elecrric Railway .. 5 8,061,046 1 Feb, 1 Aug. 52 Broadway, New York .o o« 1 Feb. 1952 86
Lake of Woods Mill. Co, .. 6 1,000,000 1 June 1 Dec. Merchants Bank, Montreal., .. 1 June, 1828 105% 104
Laurentide Paper Co. .. .. 6 1,200,000 2 Jan. 2 July Bank of Momtreal, Montreal .. 2 Jan,, 1920 110 105
Mexican Electric Light Ce. & 6,000,000 1 Jan. 1 July Bank of Montreal, Montreal .. 1 July, 1985 84 834
Mexican Light & Power Co. 5 12,000,000 1 Feb, 1 Aug. Bank of Montreal, Montreal .. 1 Feb., 1938 s 864
Montreal Lt. H. & Power Co. 4% 7,500,000 1Jan. 1 July Bank of Momtreal, Montreal ., 1 Jan., 1982 xe.c;::rm:g{; at 105 & Int.
Mont, Street Ry. Ce. .. .. 4% 1,500,000 1 May 1 Nev. Bank of Montreal, Mentreal .. 1 May, 1922 100
N.S. S g G PR 1ee ,600,000 1Jdan. 1 J Bank of Nova Scotia, Montreal ¥
M ° s ol ooty . M July, 1981 105} 103
Ogilvie Milling Ce. o0 o0 oo @ 1,000,000 1 June 1 July Bank of Montreal, Montreal .. 1 July, 1982 1104 105 Redf:ema;g}ez at 115 & Int.
after 3
Price Bros, .. .. «c oo oo @ 1,000,000 1June 1 DeC. .o o ov ov ou oo oo ae oo .o 1June, 1925 100  Redeemable at 105 & Int.
¥ 000 1J 1 . C.B. of C. London National
e PaAMO. .. 0 s e s we - 3B 6,000, une Dec. OTm:tO(.). R o P i+ o
Winnipeg Electric. .. oo .. & 8,600,000 1 Jan. 1 July Bank of Montreal, Montreal .. ) Jan., 1935 1013 100

MONTREAL WHOLESALE MARKETS.
Montreal, Thursday, July 23rd, 1908.

Local trade has shown little change during the week, orders
being on a par with the recent average. A much needed rain-
fall has benefitted the country although too late to help out
the hay crop in this province, which it is feared, will be dis-
appointing. In the United States, the drift is towards im-
provement, but the progress is slow, even if confidence is ap-
parently spreading. Prices are for the most part well sustain-
ed, with the crop outlook promising. The export demand for
wheat has increased and iron furnaces and steel mills are
doing a better business. Reports from the Canadian North-
West continue encouraging, a record yield of all grain crops
being expected.

The Dominion Agriculturist, in an official report of a trip
made recently through the North-West, does not conceal the
fact that the dry June menaced the perfection of the wheat in
some sections, though speaking generally the promise is highly
favourable. Evidently the harvest will be early this year, and
cutting may begin before the middle of August. Most of the
damaged wheat of last year’s crop has been shipped out of the
country, a number of cargoes going to Italy, for the manufac-
ture of macaroni. As the season advances fewer idle freight
cars are reported and more mill machinery is going into oper-
ation in all directions. -

ASHES.—The demand for potash is dull and easier. First
sorts at $5.97% ; seconds at $5.47Y, and first pearls at $6.65
per 100 lbs.

BEANS.—Quiet and steady. Ontario three-pound pickers in
car lots $2 to $2.05 per bushel. Austrian hand picked are job-
bing out at $2 and Rangoon at $1.75 per bushel.

BUTTER.—Receipts were light and market strong. High
prices were paid at country points. At the city wharves
231/2(3' to 23%ec was paid. Sellers asked 24¢ to 2414c¢ for round
lots and charged grocers 25c. Exports of butter last week
amounted to 9,059 packages, as ecompared with 10,878 packages
for the previous. week and 4,032 packages for the ecorres-
ponding week of last year. Total exports since May 1, 46,552
packages, as compared with 15,369 packages for the correspond-
ing period of last year.

CHEESE.—There was a steady market with receipts quite
moderate compared with last year. Prices ranged at 117%e to
12¢ for western and 11%4 to 1134ec for eastern. Business in
Utica, N.Y., was done at 11%e to 11%%e. Shipments of cheese
from Montreal last week amoumbed to 73,803 boxes as com-
pared with 83279 boxes for the previoms week, and 94,286
boxes for the corresponding week of last year. Total ship-
ments from Montreal since May 1, 607.322 boxes, as compared
with 709,388 hoxes for the corresponding period of last year.
Shipments from Quebec since May 1, 18,155 boxes, as com-

pared with 25999 boxes for the corresponding period of last
year. Total exports since May 1, 625457 boxes, as compared
with 735,387 boxes for the corresponding period of last year.

COAL.—Business slightly improving ; prices unchanged, as
follews:—Large furnace $6.75; egg $7.00; chestnut $7.00;
stove $7.00.

COD OIL.—Price cutting is not general, but in some instan-
ces sales are reported being made at material concessions from
the list. Results of the Newfoundland fisheries are described
as up to the average, and with a narrower outlet than usual
in prospect for the product values are not as regular as they
have been. The asking price for domestic is 42@4de at New
York, and for Newfoundland; 43 @45c¢.

COFFEE at New York has been quiet and steady. Rio No.
7, 6 1-dc, and Santos No. 4, 8 3-4@87-8c. West India growths
have been steady with a small Jobbing trade. Fair to good

Cucuta 87-8@9 3-4c. The speculation in future contraets has
been extremely quiet. On one day there were no transactions
whatever. The changes in prices have been correspondingly
small. In the main the tone of the market has been some-
what easier, owing to scattered liquidation by tired longs,
There has been nothing of a stimulating character in the for-
eign news and Europe has sold on this side to some extent.
Dealers and roasters have been the chief buyers.

Freight rates in sugar have bieen advanced this month by
New York Central and other trunk lines on shipments to New
York City 11 per cent. The rates on coffee have been ad-
vanced 7 2-3 per cent. .

El Padre Needles

iI0 CENTS

VARSITY,

8 CENTS.

L N SIS T e T

The Best CIGARS that money, skill and nearly
half a century’s experience can produce.

MNade and Guaranteed by

S. Davis & Sons,
" MONTREAL, Que.
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Percentage ~ i Market 4 Yearl Pri er
Capital Capital Reserve of Rest 22 value ori lyy centcg%ppur
BANKS Subscribed Paid-up Fund t% Paggﬁlp 55 %fh one Dividend Dates of Dividend July 23
api a are
: $ $ $ $ 'S $ Per Cent _Ask. Bid
British North America.... 4,866,666 4,866,666 2,336,000 48.06 243 346.27% 3% April. Oct. 145 142%
“Can. Bank of Commerce. 10,000,000 10,000,000 5,000,000 50.00 50 78 50 2= Mch. June Sept. Dec. 160 157
*‘Crown Bank of Canada.. 957,50C TR R M e IS 100 2 Jan. JUly o ek cene
Dominion............... 3,983,700 3,848,597 4,838,456  125.59 50 g Tam APHI=Tuly SOk, o dab s
/Kastern TOWNShiPS.....cvveenacsesecscscss 3,000,000 3,000,000 2,000,000 66.66 100 U Jan. April July Oect. AT 148
WABRIOIS]: «'gi s Thsanshsshdyee BeledaioN eanil 1,000,000 v LATO OB L L e Sl e slaia s T b I SSRTIIY A w e V E Sesilvasers
‘Hamilton 2,500,000 2,500,000 2,500,000 100.00 100 2% Mch. June Sept. Dec
iHochelaga 2,500,000 2,500,000 2,000,000 80.00 - 100 4 June Dec. oy
ome. . 944,200 893,115 235,000  26.31 100 3 June Dec.
Tmperial . P 5,000,000 4,990,000 4,990,000 100.00 100 23 Feb. May Aug. Nov.
La Banque Nationale.,....cocevaciesscsens 1,800,000 1,800,000 900,000 50.00 30 13*  May Aug. Nov. Feb.
DRETCRAMIIE Fivoscves s s ssiansosinoassoinis s sbie 6,000,000 6,000,000 4,000,000 66.66 100 P Mch. June Sept. Dec
M etrOPOLEANI.. . Svsaiconsvsordressravrnisnss 1,000,000 1,000,000 1,000,000  100.00 RO05 T Eane ol 2 Jan. April July Oect.
MolsSons ....e00-. 3,377,500 3,374,000 3,374,000 100.00 100 195.50 24* Jan. April July Oect.
MOnUeAl s Vig b v o saokias eih ins 14,400,000 14,400,000 11,000,000 76.38 100 232.00 24*  Mch. June Sept. Dec.
New Brunswick. 709,800 709,540 1,225,701  172.76 100 3* Jan. April Jul
Northern....... 1,250,000 1,243,184 "50,000 4.02 100 Bscels 58 St o) o .y...(.).c.t.'
Nova Scotia.. 3,000,000 3,000,000 5,400,000  180.90 100 8 * Jan. April July Oct.
OUBWES. <.ooeeosnoence 3,000,000 3,000,000 3,000,000  100.CO 100 5 June Bdey 14 o
Provincial BAnk of CAIL.....eeseenevasaraas 1,000,075 1,000,000 200,000  20.00 100 savess - 13 Mch, June Sept.. D6 | oeie | oies
2,500,000 2,500,000 1,250,000 .00 100 129.00 13* Mch. June Sept. Dec 130 129
3,900,000 3,900,000 4,390,000 115.00 160 217.00 ol Jan. April Jul ;
o iyt () i S R YO8 R T
1562, ,559,7 ,759,700  112.12 50 3'*  Mch. June Sept. D
200,000 200,000 52, 2625 100 2% il il
Bt Hyaotheliv.ccooisivsnatiosodstsswososs 504,600 331,235 75,000 22.67 J00™ i ossdaives 3 P LA e s owdade i
gterling...... 875,700 804,662 L M ENSTG E B e b 13*  Feb. May Aug. NOV.  eovveeenrons
Toronto.... 4,000,000 4,000.000 4,500,000 112.50 100 206 00 2> Mch. June Sept. Dec. 206
Lraders. . vesq e 4,367,500 4,350,000 2,000,000 45.97 R0 s e 3% June Dec. A
Union of Halifa 1,500,000 1,500,000 1,175,000 78.33 50  ........ 2%  Feb. May Aug. NOV.  woeorvenoen:
Union of Canada...c.cceeeceeannens.s 8,207,200 3,180,030 1,700,000 54.80 100 133 00 June
United EMPpITe.....ocooenes "634,300 BO0ILTEL S e R 00 o S e R i NG A W, i
WEBHEIT . osar e cueanbnoe A SSESE 555,000 555,000 350,000  63.08 100 ...... St g AT o P

* Quarterly.

goods were sent out last month; but similar goeds totalled
£653 in June, 1907. i

Scotland’s chief national textile industries—the manufacture
of wool and jute—find a prominent place in the Scottish Na-
tional Exhibition at Edinburgh this year. Two other semi-
textile industries which have always been of considerable im-
.portance in Scotland—the manufacture of nets and cordage—
are also represented. The two important woollen branches
are those of cloth and hosiery. As regards the latter industry,
it is fast supplanting the manufacture of tweeds at Hawick,
which town is rapidly coming to be known as the Scotch
Leicester.

It is the belief in some quarters that the recent very faver-
able weather conditions can hardly be expected to continue
uninterrupted for the rest of the season. Most people, how-
ever, are looking for a favorable August cotton report by the
U.S. Bureau of Agriculture. Wall Street bought and other lo-
cal speculative interests sold. Spot cotton has been quiet.
Middling uplarids closed at 1lc., a decline for the week of 20
points.

New apples are coming in from Delaware and average 75
cents per bushel basket. The demand is good.

The first Delaware grapes from North Carolina are in mar-
ket and command $2.50 per 8-basket carrier. The supply is
light as yet and the demand is fair.

Georgia peaches are plentiful and are selling at compara-
tively low prices. The best command only $1.50 per crate, and
from there the price graduates down to 75 cents. The bulk of
the receipts are poor. For good peaches the demand is excel-
dent.

DRY GOODS.—Orders have beem fair and are steadily in-
«creasing. Prices are steady to firm in sympathy with foreign
markets. At New York, the expected advance in staple prints
materialized during the week these being placed upon a basis
of 5¢c a yard. It is too early as yet to ascertain what the re-
sult of this advance will be, but a large movement will un-
doubtedly take place between now and July 28, when it be-
«comes effective with jobbers. Imported woolen and worsted
dress-goods for next spring are beginning to be received and
it is expected that the latter part of next week many goods
manufactured by prominent mills will be on view. It is be-
lieved that lightweight goods will figure prominently and that
stripes will again be in vogue. Linens gre quiet. Silk shows
some irregularity, but ribbons are moderately active. Burlap
is quiet and manufacturers are watching the effect upon buy-
ers of the Indian Government’s estimate that the jute acreage
is 28 per cent less than last year.

Considerable satisfaction was expressed in New York dry-

EGGS.—The receipts for the week totalled 4,041 cases, com-
pared with 5276 for the corresponding week last year. The
arrivals since May 1 were 114,923 cases, against 101,256 for the
same period in 1907, showing an increase of 13,667 cases. The
market is firm under a good demand. Selected stock, 22¢; No.
1, 19 to 20¢, and No. 2 at 16c per dozen.

FLOUR.—The market is moderately active and steady. We
quote: —Choice spring wheat patents $6.10 ; seconds $5.50 ;

o

goods circles at the action of the American Woollen Co. in
squarely meeting the changed conditions and opening their
mew lightweight men’s wear woolen and worsted lines at more
severe reductions compared with last year than many had in
any way looked for. While no official list of prices has been
‘given out for publication, it is stated on good authority that
the reductions range from 10 to 25c a yard on goods costing be-
tween $1.20 and $1.75, the lower price goods being the ones
most radically revised. On the other hand, cloths made of fine
woels have either been left unchanged or have been only
slightly reduced.

At Huddersfield during the month of June the total value of
the exports to the United States was £10,136, or £12,764 less
than in June 1907. Worsted goods last month accounted for

£3,205, a reduction of £2,298, and woollens £1,443, a decrease
of £4,951. The only notable increase was £529 in chemicals
and dyes (frem £3,120 #o £3,650). No mohair and cotton

/ r

winter wheat patents $5 ; straight rollers $4.30 to $4.50 do., in
bags, $1.90 to $2.10 ; extra $1.65 to $1.75.

FISH AND OYSTERS.—A few American lobsters have ar-
rived, the Canadian season being over, but prices are high,
The supply of eastern salmon is small and the season is about
finished. Mackerel are scarce, also lake fish. Haddock amd
cod in good supply. Fresh—Halibut, 1b., 9c ; haddock, 4 to 5e ;
steak cod, 6 to 7c; pike, 9¢; lake trout, 10c whitefish, 10¢ 5
dore or pickerel, 12¢ ; mackerel, 10¢ ; brook trout, 10c ; weak-
fish, 12c; flounders, 10c; Gaspe or eastern salmon, 15¢ ;
bluefish, 15¢.

Frozen—Pike, 5c ; whitefish, 6c ; pickerel or doree 9 to 10e.

Oysters—Standards (bulk), gallon, $1.50 ; standards, qt.,
40c; paper pails, 100 qt., $1.50 ; 100 pt., $1.10.

Pickled—No. 1 mackerel, pails, $1.75 ; half brls., $8.

Smoked and Prepared—Smoked herring, box, 18c ; .shredded
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cod, box, $1.80 ; boneless cod, 6%c ; boneless fish, 5%c ; kip-
pered herring, box, $1 ; bloaters, $1.10 ; dry cod, $6.75.

GRAIN.—The speculative markets have been irregular vary-
ing with the crop reports from day to day. At the close under
liberal receipts and low cables Chicago wheat was weak and
September option lost %c to 34c. There were increases of
125,000 bushels of wheat at Fort William and 159,000 bushels
at Montreal for the week, while Port Arthur was unchanged,
the stocks there remaining at 765,000 bushels. There was not
much foreign demand for Manitoba wheat in this city. Amer-
ican corn on spot is strong, with No. 2 mixed in car lots quoted
at 82%c. per bushel, ex store. A stronger feeling prevails in
the local market for oats and sellers are asking an advance of
le per bushel, but it has not been realized yet. Eastern Can-
ada No. 3 at 46c; No. 4 at 45c; rejected at 43c to 43Vc;
Manitoba No. 2 white at 46¢ ; No. 3 at 45¢ and rejected at 44c
per bushel, in car lots ex store. The exports of wheat and
flour from Canada and the United States for the past week
were the smallest since the autumn of 1905. They showed a
decrease compared with the previous week of 1,299,692 bushels,
and a decrease of 728,634 bushels compared with the corres-
ponding week of 1907. The Winnipeg wheat market held
steady and quotations at the lake ports are unchanged. Mani-
toba oats are strong. Ontario oats are practically done and
those from Manitoba are now becoming scarce. The enormous
shipments of over a million and a half bushels to the United
States has a great deal to do with the strength in the price.
Nearly all the large stocks of rejected oats laid in by the Win-
nipeg dealer who failed to carry out his corner successfully,
have been sold by the bank.

Wheat, under the spur of hot, dry weather at the North-west
and a revival of export trade, small American reserve stocks
and a belief that the crops in Russia and the Danubian pro-
vinces will be comparatively light, is fairly steady. Rains and
cooler weather at the Northwest at one time, caused a reaction,
so that the net rise for the week is, after all, nothing great.
Still the advocates of better prices think that their hands have
been strengthened by the developments of the week. Judging
by the tone of the European markets, a similar feeling pre-
vails there. Besides, the falling off in Argentine shipments
has had a stimulating effect on both sides of the water. The
world’s shipments too, have been light. The reports about
the cash trade at Kansas City, Toledo and Minneapolis, as well
as Chicago and New York, have all been of a kind to encourage
the belief that Europe is beginning to rely more on America
for supplies than she did when Argentine shipments were at
their height. Some reports that winter wheat has been dam-
aged in shock by rain have not been without influence, and
the French crop, according to some statements, is Kkely to be
below the average.

GREEN FRUITS, Ete.—A good steady trade at mostly firm
prices, especially for California lines. Bananas—Jumbos, $2.25
per bunch. Pineapples—24 size, $3.50 per crate, do. 20-16
size, $3.28 per crate. Raspberries—I2c per box. California
Fruit—Peaches, box, $1.50 ; plums, $2; cherries, Canadian,
$1.50 per basket ; cantoloupes, $4 per crate ; Cal. cherries, $2.25
per box. Oranges—Cal. Val, 126, $4.50 per box; do., 150,
176, 200, $4.75; Sorrentos, 200, $3.50 ; do. Val. style cases,
$8.50 per case. Lemons—Marconi, 300, $3.50 per box ; Eagle
brand, 300 $3.50. Nuts—Almonds, 14c ; do. shelled, 30c ; wal-
nuts, 14c; do. shelled, 25¢; filberts, 12¢; pecans, 16¢; peanuts,
Jumbo, 13¢ ; do. French, 9¢ ; Brazils, 16c. Figs—Four crown,
8¢. Dates—Per lb. 5¢. Cocoanuts—$3.75 per hox of 100
Watermelons—35 to 45¢. Vegetables—Potatoes, new, $4.50 per
bbl. ; cucumbers, 45¢ per dozen ; tomatoes, 4-basket carriers,
$1.25 per carrier ; eabbage, $1 per doz.; onions, Spanish, $1
per erate.

GROCERIES.—There is not much change to note but the
market is steady and a fair range of orders is being received.
There is a good consumptive demand for tea and some low
priced goods which are scarce are held at better figures.
Cheap -Oolongs which sold last fall at 10c wholesale are now
werth 12%,c to 13c. At New York glucose advanced 10 points,
owing to the continued high price of corn. Compound syrup

did not advance, but may later. Molasses quiet and in limited
demand. The want of rain caused the tomato market to be
firmer at American points but there is always a flurry at the
opening of the packing season. Corn is also firmer by reason
of drought, though no change in price has occurred as yet.
that they will be if the consumption amounts to anything
All packing sections are short and packers everywhere an-
nounce only partial delivery. Peaches unchanged and dull
as prospects point to a large yield. Prunes in small demand
and unchanged. Raisins weak, offers of fancy seeded being
made at 5%e, coast. Currants dull. All grades of dried and
split peas are firm and stocks light. Pepper is firmer with
quite an improvement in demand and stocks of clover and
pimento are small. Nutmegs in better demand and gingers
are all higher. Refined sugars firm although raws are weak.
The consumption of refined is now large and wil
prices up, especially when the peach vrop comes in
New York — Sugar -- Raw, easy; fair refiningr
3.77c, centrifugal (96-test) 4.27¢, molasses sugar 3.52¢,
Refined steady; No. 6, $5; No. 7, $4.95; ' No. 8, $4.90; No. 9,
Peas are not advanced, either, though it is practically sure
$4.85; No. 10, $4.75; No. 11, $4.70; No. 12, $4.65; No. 13,
$4.60; confectioners’ “A,” $5.20; mould “A,” $5.75; cut loaf,
$6.20; crushed, $6.10; powdered, $5.50; granulated, $5.40;
cubes, $5.65. London.—Raw sugar—Muscovado, 1ls 6d; cen-
trifugal, 12s 6d; beet sugar, July, 11s. New York.—Molasses
—New Orleans open kettle, good to choice, 28¢ to 42c.

HAY.—Market firm for baled hay and demand good. No.l
$13 to 13.50 ; No. 2, $11.50 to $12 ; ordinary, No. 2, $10.50 to
$11 ; clover, mixed, at $9.50 ; and clover, $9.00 per ton ; in ecar
lots.

IRON AND HARDWARE.—Business is moderately active
and there is a more cheerful tone, improvement being expected
in the near future. Prices are steady and unchanged. At New
York copper has been dull and steady; lake 123-4@12 7-8e,
and electrolytic 121, @12 5-8c. Lead has been quiet and steady
at 4.45c. Spelter has been dull and steady at '4.45c. Tin
has been quiet and steady; Straits 2914c. Iron has been more
active and steady; No. 1 Northern $16.25@17, and No. 2 South-
ern $16.25@16.75. The U. S. iron and steel industry will in-
crease the percentage of active machinery on the rearrange-
ment of wages to a lower basis, and this is rapidly taking
place. Industrial operations that have been deferred are be-
ing revived as the crop prospects mature with fewer reports
of general damage. Some business is being done in structural
shapes with several important contracts in sight, but the ton-
nage in finished steel products continues small. Basic iron is
fatrly active, with increased output. The nut and bolt busi-
ness is quiet, with factories working on immediate orders, and

THE BANK OI' TORONTO.
Dividend No. 108.

Notice is hereby given that a Dividend
of Two and one-half per cent for the cur-
rent quarter, being at the rate of Ten
per cent per annum, upon the Paid-up
Capital Stock of this Bank, has Leen
declared, and that the same will he pay-
able at the Bank and its Branches, on
and after the 1st Day of September
next, to shareholders of record at the
close of business on the 15th day of
August next.

The Transfer Books will be closed
from the Sixteenth to the Twenty-fifth
day of August next, both days inclusive.

By order of the Board.

D. COULSON,
General Manager.
The Bank of Toronto,
Toronto, July 22, 1908,
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Anglo-American Fire Insurance Co.

61-65 ADELAIDE ST. EAST, = s = TORONTO

H. H. BECK, Manager. Applications for Agencies throughout
the Province of Quebec are invited.

Address: Henry Blachford, Montreal, Sgueral Asent for

the output is about 80 per cent. The volume of business in
machinery and machinery supplies is slowly but steadily in-
creasing and the general tone of the market is better. There
is also some improvement in steel wire goods, and U. S. plants
are slightly increasing capacity. Prices are firm, with wire
nails $1.95 a keg in carload lots. Barb wire is $2.10 painted
and $2.40 galvanized, while plain wire is $1.80 for plain and
$2.10 galvanized, Pittsburg.

LIVE STOCK.—The shipments last week from Montreal
were 3,585 cattle ; previous week 3,275 cattle. A recent cable
from Liverpool was stronger and noted an advance in prices of

Yie to Yse per 1b., with sales of Canadian cattle at 13%ec to
13 and a cable from London quoted them at 13%c to ldec.
All the ocean freight space to Liverpool for July and August
has been let. The rate paid for the early part of August was
35s and for the balance of the month 37s 6d with a few at 40s.
The London spaces for July was contracted for at 27s 6d and
30s with some at 32s 6d. The bulk of the August space has
been booked at 30s to 35s. The Glasgow space for August
has all been contracted for at 37s 6d, but the Manchester space
is still on the market for August with the agent asking 37s 6d
for the early part and 40s for the late, There has been some
demand from the Northwest for Liverpool space for September
shipment for which agents are asking 40s. The market for
ordinary cattle was easy as supplies are coming forward in
excess of requirements. Really choice grass fed steers and
heifers were scarce there being none on the market and the top
prices realized for the best were 5%c to 534c, while fairly
good stock sold at 434c to 5%c, fair at 4c to 4%ec, and the
lower grades at from 2%c to 3%ec per Ib. Sheep were in small
supply and market was firm with sales of choice at 33c and
calls at 3lhe. Lambs stronger with a good demand from
local buyers at $3.50 to $5.50 each. There were no choice
calves offered, but the demand was good for what stock was
on the market at prices ranging from $3 to $6 each. Demand
for live hogs from packers and dealers was good and sales of
selected lots were made at $7.25 and one lot of a bunch of 50
was sold to a Quebec buyer at $7.40 per 100 Ibs., weighed off
cars,

MAPLE SYRUP.—Business dull at steady values. Maple
syrup 5 to 5%c per Ib. in wood, and 6¢ to 6%c in tins ; sugar
at 6¢ to Te per Ib.

MEAL.—Business in rolled oats quiet and prices are un-
changed at $2.25 per bag. Cornmeal is firm at $1.85 to $1.90
per bag.

MILLFEED.—Trade fair and prices unchanged.. Manitoba,
bran, $22 to $23 ; shorts $25; Ontario bran, $19.50 to $20 ;
middlings, $25 to $26 ; shorts $24.50 to $25 per ton, including
bags ; pure grain mouillie $30 to $32 ; and milled grades $25
to $28 per ton.

OPTUM.—At New York cases are still quoted at $5.75@86,
as to holder and test, but it has been intimated that some sel-

The Farmers Bank of Canada,
DIVIDEND No. 1.

Notice is hereby given that a half-yearly divi-
dend for 1908 of two per cent being at the rate
of four per cent per annum upon the fully paid
up sh res of the Unpital Stock of this Bank has
been declared and the same will be payable to
the shareholders of record of June 30th, 1908, at
the Bank and its Branches on and after,

Tuesday, the 1st Day of September Next.
By order of the Board,
W. R. TRAYVER3, General Manager.
Toronto, July 15th, 1908,

lers are willing to grant concessions, owing to the more faver-
able prospects for operating in the primary markets. Broken
parcels are generally quoted at $5.771,@5.80. Attempts to
maintain a firmer position on powdered have been unavailing,
$6.25 being readily acceptable. The statement of a 5,000 case
erop, previously made, has been criticised as emanating from
an inspired source. A later and probably more conservative
forecast places the yield at 4,000 cases.

POTATOES.—Offerings keep small and prices are firm and
will remain so until the new crop. Small lots have sold at
$1.10 per bag of 80 lbs.

PROVISIONS.—Market still active, and quite firm. Fresh
killed hogs steady $10 to $10.25 per 100 lbs. We quote:—
Heavy Canada short cut mess pork, in tierces, $32 to $32.50 ;
heavy Canada short cut mess pork in barrels, $21.50 to $22.
Pure Lard, tierces, 375 lbs., 12¢ ; boxes, 50 Ibs., net, parchment
lined, 12%c ; tubs, 50 Ibs., net, grained, 12%,¢ ; pails, wood, 20
Ibs., net, parchment lined, 12%e¢ ; tin pails, 20 1bs., gross 12¢
cases of 6 tins, 10 Ibs. each, 13c ; cases of 5 lbs., 13%4c ; cases
of 3 Ibs., tins, 13%c. Smoked meats:—Hams, 25 lbs. and up-
wards, 12Y4c ; 18 to 25 Ibs., 13¢ ; do., 12 to 18 lbs., 13%ec ; do.,
8 to 12 Ibs., l4c; do., large hams, bone out, rolled, 14%c ;
small do., 15%ec ; selected English boneless breakfast bacon,
144c ; boneless, thick, brown brand, English boneless break-
fast bacon, 14c ; Windsor bacon, backs, 15¢; boneless short,
spiced, roll bacon, 12¢ ; Wiltshire bacon, 50 Ibs., sides, 15c.

TURPENTINE, ROSIN, Ete.—In these markets business
has been quiet. At New York, Petroleum has been moderately
active and steady. Refined barrels 8.75¢c., bulk 5.00c. and cases
10.00c. Gasoline has been in good demand and firm; 86 de-
grees in 100-gallon drums 20c., drums $8.50 extra. Naphtha
has been in fair demand and steady ;73@76 degrees in 100-
gallon drums 17c. ; drums $8.50 extra. Spirits of turpentine
has been quiet and easy at 41 1-2c. Rosin has been dull and
easy ; common to good strained $3.15.

WOOL—Recent week-end offerings in London amounted to
13,137 bales, of superior selection. Competition generally was
keen, especially for fine grades, which were in large supply.
Inferior wools were irregular, buyers favoring medium greasy
cross-breds, which were taken by America at 10 per cent ad-
vance. Total withdrawals were 2,350 bales. Offerings for next
week total 62,300 bales.

A New York report says: Expectations were. realized at the-

opening of the London auction, sales of wool averaging 5 per
cent. advance over prices prevailing at the close of the pre-
vious auction, and later some business was done at a rise of
7Y, per cent. Coates Brothers, of Philadelphia, report quota-
tions on July 15 as averaging slightly higher than when the
month opened, although most grades remain unchanged. Wor-
sted mills have taken fair quantities of raw maberial to pro-
tect themselves against contracts for goods. The opening of
the light-weight season will help to determine the value of
wool, better results being anticipated than were realized in
the heavy-weight season.

THE QUEBEC BANK.

Quarterly Dividend.

Notice is hereby given that a Dividend
of One and three-quarters per cent upon
the paid-up Capital Stock of this inst:tu-
tion has been declared for the current
quarter, and that the same will be pay- .
able at its Banking House in this city,
and at its Branches, on and aftor Tues- A
day, the First Day of September next,
to Shareholders of record on the 176h
of August next.

By order of the Board.

THOMAS McDOUGATL,
General Manager.

Quebec, 17th July, 1908,
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CHARTERED ACCOUNTANTS, etc

—_—

CHARTERED .:CCOUNTANTS, etec.

CHARTERED ACCOUNTANTS, ete.

T
The Journal of Commerce

for an advertisement

Jenkins & Hardy
ASSIGNEES

Chartered Accountants,
Estate and Fire Insurance Agents.

15% Toronto St., - Toronto.

62 Canada Life Bldg. Montreal.

Henry Barber & Co.

Accountants & Assignees
. ——OFFICES——

No 18 Wellington St.
TORONTO, Can.

W. & R. M. FAHEY

A ccountants, Auditors, Ete.
501 McKinnon Building, TORONTO, Ont.
TELEPHONE MAIN 65.
Wm.'Fahey. C.A. Richard M. Fahey.

East,

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
118 AND CHEMICALS— $c. $ec,
oo oo 03 o
Acid, Carbolie Oryst. medi. o
M PE oo oo oo oo so oo u:. :: ?}g g%g

Citrate Magnesis, 1b. oo oo oo oo
QCocain

L

Gum

Imsect andu. o
Imsect Powder, per ke,
Menthol, Ib. o oo oo oo ok
?:uur'l)’g:ﬁ:-ﬂiiﬁ'm. R

um ..

o.riwrul hgtee
Oxalic Acid .. .. ..
Potash Bichromate .
l’otm Tedide .. oo oo oo
Quinine .. .. oo oo oo oo
Strychnine .. oo oo oo oo
Tartaric Aeld .o oo oo oo’

PO OW OO~ ARAOOHOOHOOWOO NSO
BERREL 3338828588 83RRIEERE5S

Lieorice.—

N&d.l.l!.&lﬂhlb 5 b,

Nt Tisorise’ reneu. ‘cans .. .. oo
rice Lozenges, 1 & § lb, cans ..

[t ]
238

EDWARDS, MORGAN & C

18=20 ng St., West,
G. Edwards, F.C.A. | T. 8. Clark. |
WINNIPEG OFFICE :

A. H. Edwards. |

Edwards & Ronald,

F. P. Higgins. |

CHARTERED
ACCOUNTANTS

TORONTO, Ont.

W. P. Morgan, »

20 Canada Life Bldg.

GEO. O. MERSON,
& COMPANY.

CHARTERED ACCOUNTANTS
Offices: LONG’S BLOCK, COLLINGWOOD,
16 King Street, West, Torento.

CUSTOMS BROKERS.

Phone Main 979

WILLIAM HARPER

TARIFF EXPER
CUSTOM HOUSE BROKER & FORWARDER
402 McKinnon Building,
3 MELINDA Siiger, 1oOromto.

Agent: Thomas Meadows & Co., Forwarders,
London, Liverpool, Ete.

SYNOPSIS OF CANADIAN NORTH-
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin-
ion Lands in Manitoba, Saskatchewan,
and Alberta, excepting 8 and 26, not re-
served, may be homesteaded by any per-
8on who is the sole head of a family, or
any male over 18 years of age, to the ex-
tent of one-quarter section of 160 acres
more or less.

Application for entry must be made in
person by the applicant at a Dominion
Lands Agency or Sub-agency for the dis-
Entry
by proxy may, however, be made at any
Agency, on certain conditions by the fa-
ther, mother, son, daughter, brother or
sister of an intending homesteader.

DUTIES:—(1) At least six months’
residence upon and -eultivation of the
land in each year for three years.

(2) A homesteader may, if he so de-
sides, perform the required residence du-
ties by living on farming land owned
solely by him, not less than eighty (80)
acres in extent, in the vicinity of his
homestead. He may also do so by liv-
ng with father or mother, on certain con-
ditions. Joint ownership in land will not
meet this requirement.

(3) -A homesteader intending to per-
form his residence duties in accordamce
with the above while living with parents
er on farming land owned by himself
must notify the Agent for the district of
such intention.

trict in which the land is situate.

W. W. CORY,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of
this advertisement will not paid for.

W. J. ROSS,

BARRIE, Ont.

COLLINGWOOD c/o F. W. Churchill & Co.
ORILLIA, c/o M. B. Tudhope, Barrister.

Chartered
Accountant,

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
HEAVY CHEMICALS— $c. So
Bleaching Powder . es 150 250
Blue Vitriol .. .. .. s 0 08} 0073
Brimstone .. .. .. s 200 250
Caustic Soda .. ¢o oo oo ¢o ve o6 o0 225 250
SonrpAal ¢ L s ee av imriid £O <250
Soda Bicarb. eo o0 o0 esee 175 225
Sal. Soda .. e oe 080 09
Sal, Soda Concentntt‘d ee oo 150 200
DYESTUFFS8—
ATEHILE Conile 1S s o e ear e e e
Qulell S 0L O SR Y R
glxl Lgxwoodd se 5o 00 o0 6s o0 so se
ip Logwoo dses odh ve lah B
Indigo (Bengnl) } gg g gg
070 100
006 007
009 012
85 00 95 00
023 040
FISH—
New Haddies, boxes, || SRR 009
Labrador Herri ”.t ety 5 50
Labrador Herrings, half brls .. . 3 00
Mackerel, No. 1, pails .o e oo . 175
Green Cod, NO. 1 ee «o e oo » . 7 00
Green Cod, ISTES oo oo oo oo oo o oo 8 00
Green Cod, small .. «o oo oo oo oo oo 5 50
Skinless Cod . se oo ae 5 501
Salmon, brls., "Lab. No. 1 .. 13 00
Sa.lmon, half bris. . 7 00
Salmon, British Columbia, bris, .. e 12 50
Salmon, British Columbia, half bris. 7 00
Boneless Fish .. oo e e oo oo es oo 005 9 G5}
Boneless Cod .. .. .. 0 053 0 06
Skinless Cod, case .. . 000 550
Herrings, boxes .. .o oo oo oo - 010
FLOUR—
Choice Spring Wheat Patents .. ¢« o« 610 0 00
Seconds .. ss as oo oo oo 5 50
Winter Wheat Pltlntl . . 500
Straight Roller .. .. .. e 440 4 50
Straight bags .. «e oo oo es 00 200 210
Extras .. es oo oo oo 00 o0 oo 00 165 175
Rolled OB S Riai bt et e T e i 250 290
Cornmeal, Dag «. «c oo oo oo oo oo 185 ] 9§
Bran, in bm ee 021 23 00
Shorfs, in bags.. ** 24 50 25 09
Mouillie <. .o so co oo oo *s 30 00 32 09
do  Straight grain .. «c e oo oo 25 00 28 09
FARM PRODUCTS—
Butter—
Creamery, Townships .. «o oo oo oo 0o 0 283 0 25
do  Quebee .. .. s oo oo oo (231 0 24}
Townships dairy .. .. .o se
mesgterg Dairy .. .. ee se oo
nonDzy.. es oo oo se se e
Tesh RoOlIS e o oo o0 oo oo oo ao
Cheese—
0115012
0115012
0114 0 118
New Laid, No. 1 ¢c o5 oo o0 oo oo oo 019
New Laid, No. ] oo e 016
Selected os oo 0 22
Yoo} Gandied e B 4 B 4
0. . se oo oo oo
Naz # Candled 5. S0 te uise ss buion | 0¥
Sundries—
Potatoes, ba....'......... 100 110
Houey, ite ee oo oo 018
Honey, extracted «c oc oo oo 0o s o0 009 011
Beans—
Prime .. .. .u eo oo oo a0 oo oo oo 200 220
Mm-m.n.o.-n“”u
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
GROCERIES—

Sugars— $§cs8ec
Standard Gianulated, barrels 4 90
Bags, 100 lbs. .. .. .. 4 85
£x. Ground, in barrels 5 30
Ex. Ground, in boxes . 5170
Powdered, in barrels . 510
Powdered, in boxes .. . 5 30
Pdris Lumps, in barrels .. .. . . 6 55
Paris Lumps, in half barrels .. «e oo 5 65
Branded YelloWS .. «¢ 2o e oo oo oo 450

Molasses (Barbadoes) NEW .. «s oo oo 000 031

Molasses (Barbadoes) old .. «¢ oo oo 031
Molasses, in barrels .. <. «c oo oo oo 0 33
Molasses in half barrels .. .o oo oo oo 0 331

Evaporated Apples .. .. «¢ oo oo oo 011 0 18

Raisins—
itanas ol o L e i e e eenee - 0:0820.10
Loose MUSC. .. ec oo oo oo oo oo o 010 01]
Layers, London .. .. .. «¢ oo oo oo 000 220
o, “QIuBter = i ssiovs win s 4o jas o 0,00 2 90
Extra Dessert ¢o oo oo oo oo o0 o0 oo 000 240
M{al Buckingham .. «c oo oo oo oo 2 90
Valencia .. .. i ec o0 o2 o0 o0 oo 0o 4 00
Valencia, Selected .. oo oo oo oo oo oo 0 (5§ 0 06
Valencia, Layers .. <. e« s oo oo oo 006 0 06§
Currants .. «. 4o oo oo oo 2o oo oo oo 007
Filatras .. .. oo ¢o oo oo oo o0 oo oo 0 00
PREPAE o7 oo v 26 3% wh @a, a0, 64 es |, 007 D08
Vostizzas .. .. oo eo oo oo a0 2o oo oo 0 084
Prunes, California .. .. «o oo oo oo oo o6
Prunes, French .. .. .. . 008 011
Figs, in DAEE o oo o 005 006
Figs, new layers .. .. 0074 011
Rice-—
PTG U L et S e [
Patna, per 100 1DB. oo oo o0 oo o0 oo 435 4 4
Pot Barley, bag 98 Ibs. «0 ¢ e0o oo 2 00’ 225
Pear]l Barley, per 1b, .. .. 0 033 0 04
pi pearl, per 1b. . 007% 0 08
deed Tapioca .. .. 0 07; 0 08
Corn, 2 1b. tins .. 095 0974
Peas, 2 1b. tins .. .. 090 137%4
Salmon, 4 dozen case 090 205
Tomatoes, per dozen 192 127
@tring Beans .. .. «o «0 os oo 00 0 090 0 924
Salt— ;
Windsor 1 lb. bags, gross .. .. 1 50
3 1b. log’baga in brl, 270
6 1b. 60 bags .. .. .. 2 60
7 1b. 42 bags .. o «o oo oo 3 50
ot R L Moo T A b 116
Ooarse delivered Montreal 1 bag .. .. 0 60
6 bags.. .. 0 57
Butter Salt, bag, 200 1bs. .. .. o e 155
bris. 280 1b8. «¢ o oo oo 210
Cheese Salt, bags, 200 1b8. .0 «v oo oo 156
brls. 280 1bs .o co oo oo 210
Coffees—
@Geal brand, 2 1b. cans .. .. «o oo oo 032
11b, CANS .. e oo oo oo oo 033
Old Government—Java .. «s oo oo oo 0 31
Pure Mocho .. .. i oo oo oo oo o8 024
Pure Maracaibo .. ¢ o oo oo oo lo 0 18
Pure Jamaica .. .. oo oo oo oo 0 173
Pure Santos .. . .0 oo o ve e 0 174
Fancy Rio .. .o o0 co oo o0 o0 016
Pure Rio .. «v co oo ¢o 0o aa o0 015
Teas—
Young Hysons, cOMMON .. «s oo <= 021 @ 22
Young Hysons, best grade .. .. e 032 0835
JRPANS i .. eo se ee s ue e 025 04D
Congou .. .. «v oo oo e e 021 085
Oe_lon ed ss se es se ss o0 .o 022 0%
Indign .. .. <o oo oo o 00 oo 00 00 e (0029 (36
HARDWARE—
ADLimony .. .. co oo oo o 20 oo oo oo
Tin: Block, 1. & F. per b .. v « o
Pin, Block, Straits, per 1b. .. «c o . 038"

Pin, Strips, per 1b. .. «o «o o0 oo oo
Copper: Ingot, per 1b, .. «o oo oo oo 018 021

Cut Nail Schedule—

l-eo(fxrice. Per keg o. oo so sa o0 00 2380
lxt4 , 90d, 60dd angi 70d§o§|ill soue
ras—over ard above s es ee

©0il Chain—NOG. 6 .. .0 o0 o0 oo os 2. 000 009

Nos Brao s s, e sdvga ey OO0 1008

MO E i i i s i 0o 0100

NOSB (%0 s 6 3o ahe 000 064

. Moo 0o

430 485

.38 42

360 400

340 365

3385 3170

326 865

310 365

05 45

MAJESTIC POLISHES, LIMITED,TORONTO, ONT.

INVESTORS

desiring to know the truth regard-
ing any investment they have made
or are about to make in any Can-
adian mining company should write
to the Inquiry Department of The
Canadian Mining News, and they
will receive without charge prompt
and reliable information and advice.
‘I'nis  paper is the . recognized
mining organ of Canada, contain-
ing all news pertaining to Cobalt
and Tarder Lake companies and
mines. Subscription, $1.00 per year.
A sample copy of The Canadian
Mining News will be mailed FREE
to any address for the asking.
Address: ;

The Canadian Mining News
TRADERS' BANK BUILDING,
TORONTO, Can.

DEBENTURES FOR SALE.

Town of Hawkestury, Ont,

SEALED TENDERS addressed to the
undersigned and endorsed “Tenders for
Debentures,” will be received until 7
o’clock p.m. on Tuesday, 8th day of Sep-
tember, 1908, for the purchase of Thirty
Thousand Dollars ($30,000.00) of 6 per
sent debentures payable in (20) twenty
years in equal annual instalments of
Principal and Interest and issued under
the provisions of By-law No. 139 of the
Town of Hawkesbury entitled by a By-
law to raise $30.000.00 for payment of
certain floating debts of the said town.

The lowest or any tender not neces-
sarily ascepted.

D. DOYLE,
. Town Clerk.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
Galvanized Staples— §c 8e
100 1b. box, 1% t0 1% «c oo oo oo o 2175
ke Bt el o
Galvanized Iron—
Queen’s Head, or equal gauge 28 .. .. 450 4 75
Comet, do., 28 gauge .. .. .. «o e« 435 4 60

Iron Horse Shoes—

No. & and Iarger s (vaies, e les o) o8
No. 1 and smaller: « oo ool 4o 5o oe
Bar Iron per 100 1bS. «. o2 oo oo o0 oo
Am. Sheet Steel, ¢ ft. x 2 ft,, 18,.
Am. Sheet Steel, 6 ft, x 235 ft., 20..
Am. Sheet Steel, 6 ft. x
Am. Sheet Steel, 6 ft. x
Am, Sheet Steel, 6 ft. x
Am. Sheet Steel, 6 ft. x
Boiler plates, iron, % inch .. .. .. ..
Boiler plates, iron, 8-16 inch .. .. ..
Hoop Irom, base for 2 in. and
Band Canadian, 1 to 6 in., 30c; over
base of Band iron, smaller gize .. ..

Canada Plates—

Full Polish .. .. .. »
Ordinary, 52 sheets .
Ordinary, 60 sheets .
Ordinary, 75 sheet8 .. .. .
Black Iron Pipe, % inch .

3 inch ..
3% inch ..
%
1

inch .

Per 100 feet net.—

&iinch Loy o
Steel, cast per 1b., Black Diamond ..
Steel, Spring, 100 1bs. .. .. .. e oo
Bteel Tire, 100 1b8. o5 'curas. sa oo w0
Steel, Sleigh shoe, 100 1bs. .. .4 o 46
Sepl, (Tos Calle. St i s soaat Tos
Steel, Machinery .. .« <« «e oo oo oa
Steel, Harrow Tooth .. ee se oo oo oo

Tin Plates—

1C Coke, 14 X 20 .. «c «o oo o0, 08
1C Charcoal, 14 x 20 .. .. .
1X Charcoal .. .. ..
Terne Plate 1C, 20 x 28 .
Russian Sheet Irom .. .. ..
Lion & Crown, tinned sheets
22 and 24 gauge, case lots ..
20 gauge .. .. <o oo s
Lead: Pig, per 100 1bs
Sheet oo oo oo oo o0 o0 20 00 00 o
Shot, 100 1bs.. 750 less 25 per cent .,
Lead Pipe, per 100 1bs. .. «c «¢ o0 o

Zino—

Sﬁelter, per 100 Ib& .. oo oo 0e o0 oo
Sheet XiNE oo v oo 08 o6 s 0o 25 es

Black Sheet Iron, per 100 lbs,—

8 t0 16 RAURE ¢ o0 ot o0 ea oy o0
18 to 20 gauge .. .. ..
22 to 24 gauge .. .. .

26 BaUgZE .. .. ..
28 Bauge .. .. ., .
Wire—
Plain galvanized, No, § .
o do 0. 6,
do do No. b .
do do No. 10 .
do do No.11.
do do No. 12 .

do do No, 1872:"%s os s

do do No W5 023 % e %
go go NO. 1B 2s 0 o0 e os
o o

Barbed Wire .. oo 0 o* 0° 5% o2 %

Spring Wire, per 100, 1.25 +o o0 o0 oo
; extra pe 2

Net i
[ron and Steel Wire, plain, 6 te 9 ..

ROPE—

.“lv base. e e oo 0o vs oo we ee ee
go SSIBCANA MY vs 5 e eelus a ivn
o

2 se se 4o v o0 s0 se se o0

WK DN NN
SRB3I8E

N O NBRERNRODNENODN DWW
& &BBoRE8RESHS

[23-2

eSS ~
SERLSEELEGHES

-
CODTTUWRRRNNONONG -

-

RN~ ROO

CERCEERE

-
g8

ooy o9
88588

57
0 064 0 063

2556 286
240 206
240 210
245 220
255 2385
870 85
816 340
250 290
820 845
826 8E0
266 8(H
27 316
876 400
480 420
4380 445 .
29 3

Mon

2 80 bars.

010 0 104
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| T. TAYLOR,

WHOLESALE

l39 STATION STREET,' Saddler N & | WALSALL, Enavano. '
Harness Manufacturer, Etc.

T el
Special Prices to Canadians under the New Tariff.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

WIRE NAILS— $c sc

5 3 05

N SRR S e | PR SR R e 270

ST exten oo L S R SR
L O A e P

40 and 5d.extra .. s co oo oo e a0 2 45
6d and 7d extra .. .. oo an 4o oo oo 2 86
SAiand 00 eXtTR 05 oo ool coi o6 0ai s 220
80d and 124 extra .. .. o . 215
16d and 20d extra .. . 210
20d to 60d -extra .. . .o 2 06
ee oo o5 se ss se ss se se e 00 225
BUILDING PAPER—
< 32
Dry Sheeting, roll .. «c cc oo oo oo oo
Tarred Sheeting, roll .. e oo oo oo oo 4
HIDES—
Montreal Green Hides—
ontreal, No. 1 .. 000 007
ontreal, No. 2 .. 000 006
dontreal, No. 8 .. .. . 000 0 5
Tanners ip«_v $1 extra for sorted cured
and inspected .. «v oo oo oo o0 o0
Bheepsking .. .. ¢ «o oo oo oo oo oo
OLPB «v ¢o o eo oo oo e oo oo oo oo
8pring Lambsking, each .s oo oo oo o« 080 0 85
Qalfskins, No. 1 .. .. e oe 000 ¢ 138
Calfskins, No. 2 . 000 011
Horse Hides .. .. oo oo 1 50. 2 00
Tallow remdered .. «¢ oo oo oo oo oo 0 06
LEATHER—
No. 1, B. A, Sole «s sc oo o0 00 so.0s 0 0
No. 2, B, A, Sole .. vs oo o0 00 06 0o 0 0
Slaughter; No. 1 .. eo ool 0008 06 ao 0 0
Light, medium and heavy .. «s «« 8 0
s No. £ ¢o 5o oo oo o0 oo 8 8

B.lne:ls Enseteane P safiseisy
Pper, Neavy .. «s oe oo

Upper, light .. .
Qrained Upper ..
Scotch Graip .. ..
Kip Skins, Fremeh
English .. «. .. «
Canada Kid .. ¢c ec oo a0 oo oo oo oo
Hemlock Calf .. o oo oo oo o0 o0 oo
Hemlock, Light .. <. o o oo oo oo
French Calf .. <. ¢ so oo o0 oo oo oo
Bplits, light and medium
Bplits, hea o Waliae lae

e ou oo oo
ee oo oo oo

B small .. o0 o2 oo w8, oo
m: Board, Canada .. .
Enamelled Cow, per ft. .
Pebble Grain .. «« oo .
Glove ?rnin 5 .:

. Calf. ..
Brush (Cow) Kid .. «s oo oo o0 oo 0o

Bui

Russetts, light .. «c oe oo oo oo oo oo
luueé:a. huv; ee oe o oo se sq oo se
Russe 8, Ne. ss 86 86 60 00 00 eo o0
Russetts, Saddlers’, dozem .. ..

Imt. French Calt .. .. oo oo .
English Oak, 1b. ..
Dongola, extra .. .
Bongola, No. 1 .. .
Dongola, ordinary . .
Coloured Pebbles .. o
Ooloured Cal

et se s ss e e es e

33 R o e P e P

°Q@°°°O@°°°°°°°°°Q°@°H°OOOOOQOO

et ot D
8’35‘8535‘88&“658555558%2§85’883‘§5§$3%’3§'35§-S

OOQOOOO@OOQO°°°°°°°°°°O°°®°°¢O°

—
-~ o

DOMINION LINE
Royal Mail Steamships.

FROM MONTREAL,
Canada, Aug. 1—S»pt. 5—Oct. 18.
Southwark, Aug, 8—Sept. 12— Oect. 17.
Dominion, Aug. 15— Sept. 19—Oet. 24.
Ottawa, Aug. 22—Sept. 26—0et. 31.
Kensington, Aug. 29—OQct. 3—Nov. 7.

The CANADA is one of the fastest and
most comfortable Steamers in the Can-
adian trade.

Yirst-class rate, $72.50 ind upwards;
second-class, $42.50 and upwards, accord-
ing to Steamer.

MODERATE RATE SERVICE (2nd class)

To Liverpool, $45.00. To Lordom,
$2.50 additional,

Third-class to Liverpool, London, Lon-
donderry, Belfast, Glasgow, $27.50.

For all information, apply to local
agent of . .

DOMINION LINE,
17 St. Sacrament St., Montreal

UNCLAIMED BANK BALANCES.

A list of unclaimed balances in char-
tered banks, standing for five years and
upwards, of amounts for $100 and over,
as per Govermment Blue Book, prior te
December 31st., 1907, will be found i our
pages from week to week until the entire
list is completed:—

Bank of Montreal.

T. 8. Treadwell, Toronto .. .. .. $268
Jas. McNabb, Montreal .. .. .. .. 207
S. Hoyles, Montreal .. .. .. .. .. 142
Miss Jean Andrews, do. .. ., .. .. 892
Trustees Jas. Beattie, do. .. .. .. 454
Board of Health,do. .. .. .. .. .. 258
L. Burwell, do. PR el xRt | 1 |
Mrs, S. Campbell, do. .. .. .. .. 250
Lt.-Col. A. Campbell, do. .. .. .. 148
T. R. Christian, in trust, do. .. 340
Joseph Chamberlain, do. .. .. .. 120
European Assur. Co., do. .. .. . 179
ML S Howelly- do, . L5 e s 100
Valentine Ivory, Montreal .. .. .. 120
Capt. F. F. Campbell, London, Eng. 340
J. Malcalm, Montreal, .. .. .. .. 120
AW . i Mekay; idos i ia T o i L les
S.  McTavish, do. e e e DS N GOR
Jobm, MioCrea, do. .. .~ 0 v Jo? 2100
Jas. Nairn and Co.,do. .. .. .. . 885

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
OILS— $e. fo

CodiDil? oo Cmeltnk - v S laNs Aol ov g igR 0 4

S.'R. PaleBetl .. iiiee seive ss've, oo 00585 0 60

Btraw. ‘Seal|.. vei st astonifeones stsse 000 0456

Cod Liver 0il, Nfid., Norway Process. 0 80 1 08

Cod Liver Oil, Norwegian .. .. .. oo 090 110

Castor Ol i3V 06 s eaiostive. we ws rea - D09 %0]

Castor Oil, barrels deonl ve w0 08 5010

Lard Oil, extra .. . e 970 030

d oo el s .o 3?‘: 070

Linseed, raw .. . . 056

Linseed, boiled .. .. 956 058

Olive, pure .. RO ve é%
ive, extra, qt., per case ,. .

Turpentine, nett .. .. o oo oo oo .. 067 072

Wood Alcohol, per gallon .. .. .. .. 100 1329

PETROLEUM—

Acme Prime White per gal. 0 15§

Acme Water White, per gal. 917

Astral, per gal. .. o0 o0 .. 0 20

Benzine, per gal. «. vu oo oo 0 2¢

Gasoline, per gal. .. ee o se 028

GLASS—

First break, 50 feet .o o o0 .. .. .. iR

Second Break, 50 feet v, ws s ou oo or 1 80

First Break, 100 feet .. .. oo ou o0 o0 825

Second ‘Break, 100 feet i 345

Third Break .. .. .. o oo 3 9%

Fourth Break .. .. ve oo se 12

PAINTS, &e—

Lead, pure, 50 to 100 lbs. kegs .. .. ¢ 2o 750
Do. No. 1 .0 ve veve o ne s 0o o0 gog 868
Do, NO. 8 vc oo as te seve ssne vr g B-088
Do. No. 8 .. .. e 150 608

Pure Mixed, gal. 1 1 50

White lead, dry 600 759

Bed. Teadyss o s seise” sotad 600 659

Venetian Red, Bnglish .. ., . 175 200

Yellow Ochre, FreRch .. vo es o0 o0 o, 150 2 2§

Whiting, ordinary .. .. oo s oo oo .. 045 050

Whiting, Gilders’ .. v. ve ov 4o oo .. 060 070

Whiting, Paris Gilders’ .. .. .. .. .. 085 1 g

English Cement, cask . 200 205

Belgian Cement .. 185 1g9g

German_Cement .. .. 000 00p

United States Cement . 200 219

Fire Rricks. per 1,000 .. 17 00 21 gg

Fire Clay, 200/1b. DKES /ve las s esines 075" 1 25

Rosin, per 100 1bs. .. .. o0 oo o0 oo oe 250 5 g
Glue—

Domestic Broken Sheet .. .o vu o0 ..

Erench-Caskl s, i vs'sn va s wo 56 55 33’,’ gg

Erench, barrels. .. v wilivide; oe as o 01

American White, barrels .. .. . 11 g 14 0 18

Coopery’ GIUR vifie ve s ns ws ue ov - 019 020

Brunswick Green .. .o «s oo sa oo oo 004 @ 10

French Imperial Green .. .. ¢ oe e 013 ¢ 1

No. 1 Furniture Varnish, per gal, .. .. 0 85 0 g9
a Furniture Varnish, per gal. .. .. ¢ 75 o %0

Brown Japan .. ... ec co 4o o0 o oo 085 090

Black Japan .. .. .v ci vt viwi wa .. 080 085

Orange Shellac, No. 1 e 225 2838

Orange Shellac, pure .. s 200 225

White Shellac .. .. .., 250 275

Putty, bulk, 100 1b. barrel . .. 140 14

Putty, in bladders .. .. ., - 16 1-0%

Parish Green in drum, 1 1b. 3 e 024 025

Kalsomine 65 Ib. pkgs .. .. .. .. .. .. ol
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OONTRACTORS TO H. M. GOVERNMENT,
MAURICE GRAHAM, M. Inst., Mech. E.; Assoc. M. Inst. C.E.; M. Inst. Mining E.

Graham, Morton & Co., Ltd.

WORKS and
HEAD OFFICE,

ADMIRALTY AND WAR OFFICE LISTR

Engineers & Contractors,

Hunslet, Pepper Road,

LEEDS, Eng.

London Office:—| ennox House. Norfolk Street, Strand, W.C.

Austraiian Address:—

Mutual Life Bldg., Martin Place, Sydney,N.S. W.

Write for Catalogue which contains 150 Photographs.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.'
WOOL— $ c $ o
MdimWhedFleeee.. 025 027
Morth-W iy 018 022
Buenos Ayres . 032 040
Watal, greasy .. oo oa oe 08 08 gg(’) ggg}
Cape, seliad Ve s ve el weree 6t
A-ﬂ'lfirln, TEASY ov oo oo oo vo oo o0 00 920
WINES, LIQUORS, ETC.
Ale—
h‘lilh,qtl................. 240 250
-‘lish,ptl i e We eaienioe eelew s ‘JUE0. 1L68
Oanadian pts. .. «o oo oo oo oo oo os 085 150
Porter—
Dublin Stout, qfs. .o <o <o« 240 250
Dublin Stout, pts. .. 160 165
BSto‘\;Sptl- 160 165
Lager Beer, i vees se s 108 140
Lager, Canadian .. .. «+ +o oo oo o0 (g5 ] 49
Bpirits, Canadian—per gal.—
Aleohol 65, OP..........-...- 450 460
Spirits, 50. O.P. S e AT
u%UP “ee 2920 230
y UePe ve 0o se o . ss 360 380
vaﬂskey. ord., gal. .. .« se 290 250
Ports—
WRITRZONR .. .. oo ov ov oo oo oo oo 180 200
APOrtos .. .. «. i cx se ss es se 00 200 500
Shesries—
Amentillado (Lion) .. .. .o oo oo o 350 4 00
@ther Brands .. ..... «c oo vo oo s 085 500
Olarets—
N&
BeBRE .. .l el as de ve e 22 27
B A e R R AW

' DR OBeTtaan dott cet, . 1o suhie il
Sam. Rogers, do... .. ..
P. Small, Montreal ..

Rev. Alex. Spence, Ottawa
Est. Stuart, Calcott and Co.,
Geo. Scrobridge, Montreal .
H. Taylor and T. C. Cameron, ’V[t]
Jas. Warren, Montreal .. ..
P. Meagraz, Montreal

A. Lynch, Montreal .. ..

Mtl.

Merchants - Marine Ins Co. (Div.
Aot Fdontreal e, Mol N
Allan and Adams, Montreal .. ..

Wm. Mackenzie, Toronto ..
0. Erickson, New Westminster ..
Mrs. K. M. Gilman, New Westm’r
Miss M. Barrett, Montreal . .
Misg M. Black, Montreal e
A, M. H. D. Burkard, Montreal ..
Misgs M. Cassedin, Montreal ..
C. Donovan, Montreal e e o
Hy.; and \Luy Dade. (h‘illdl(i‘Ie %
M, & G. Evans & S. Skinner, in
trust for Annie L. Evans, Mont’l.
M. D. Fitzgibbon, Montreal ..
Alex. Fraser, Montreal .. F e
M. A. Frencis,  Montreal .. .. ..
J. Finey, Montreal. . o 240
Miss A. Fi'zgerald, Montreal .. .,
R. Gilmour, Montreal ..
R. Gauthier, Montreal ..
D. Graham, Chatham (Que.) :
Miss; E. N. Hart, Montreal ..
Miss J. Halero, Montreal ..
Miss M. A. Holge (intrust) ’Wt’]
M. Johknson, Moptreal ..
Miss C. Johnson, Montreal ,. .. ..
K. J. Jomes, Montreal ..

111
200
121
169

123

176
312
100
511
148

334
143
535
1,836
147
103
143
1,215
491
1,638
2,474

602
1,846
754
114
146
150
447
366
257
163
382
119
236
613
276

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

Champagneg—
$¢c$e.

Marq, de la Tour, 8ec8 .. «¢ oo oo oo 11 00 12 08

Brandies—

Hennessy, gal.

Martel, case

gmﬁddﬂ@ ears flute 12 qts, in
ichard 20 years flu “
Richard Fleur de Cognac 3

Richard V.S.0.P., 12 qgts.
Richard V.O., 12 qts. ..

s se se se se s e

es se se we

-
oo
838

st

;NOogo
- BBEZISH

s e se se

Scotch Whiskeys—

Bullock Lade, E E S.G.L
Kilmarnock .. e
Usher's 0.V.G. .. .. .
Dewars extra spec. .. .. ,. ..
Mxtghel]w Glenogle 12 qts
o
do
do

ve es e

—

L-L'-X-X -
e

:;I.IDGDCBIDGDCB

5888

Special Reserve 12 qts. i
Bxtra Special, 12 qtlc.":'~ .o oo
Finest Old Sc'otch 12 qts.

82838888

Irish Whigkey—

Power’s, qts ..

Jamesor’ 8, qts. .: . s LEeR
Bushmill’s ., .., " 0" " H £}
Burke’s .. 4o we :.. 2001 0o
Angostura Bitters. per 2 doz. .. .'. :: 1: g g 3
Gin—
Canadian green cases .. .. . 5 50
London Drgr.. BRI el o b o o LT :d..
PIyBIORtI 5.5 00 'as 02 isw we' oo wo so e 9,00 988
g;r&zer -\fle Rel!nst “OZ, vi 4o 4o oo 130 146
a_water, imports; dok. .. .. s o» 180 148
Apollinaris, 50 ats. v ve v oo oo oo 700 7 80



this office.

Persons tendering are notified that
tenders will not be considered unless
made on the printed form supplied, and
signed with their actual signatures.

Each tender must be accompanied by
an accepted cheque on a chartered bank,
made payable to the order of the Hon-
ourable the Minister, of Public Works
equal to #%en per cent (10 p.c.) of the
amount of the tender, which will be for-
feited if the person tendering decline to
enter into a contract when called upon
to do so, or if he fail to complete the
work contracted for. If the tender be
not accepted the cheque will be returned.

The Department does not bind itself to
accept the lowest or any tender.

By Order,
R. C. DESROCHERS,
Asst. Secretary.
Department of Public Works,
Ottawa, July 15, 1908.

Newspapers will not be paid for this
advertisement if they imsert it without
euthority from the Department.
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Misg M. Kennedy, Montreal . 154 M g C. Donovan, Cobourg .. .. 148
J. Langlois, Port Daniel .. 341 T Jome 24 J. MeDonald, Cobourg .. .. 140
Thos. Lamontagne, St. Elzear. . 2,400 & m“h Cclumbm Misg C. Hall (admin’r) Cornwall . 255
Montreal Agric. Soc., Montreal . 144 L S s ..| 101 i0s Miss E. Joyce ,Cornwall .. .. .. .. 238.
Montreal Boulevard Co., Noidfreal 2,883 L R L cwee| 8 88 . MissQ, A, Clery, Cornwall .. .. . 471
J. Maguire, Montreal .. ¢« .. 314 Canada, 4 per cent. loan, 1910 .. ..| 101 103 W. H. Morris, Greenwood 100
i : 8 . loan, R o | ’
Miss K. Maguire, Montreal .. .. . 314 er. cle;leto, 3%2‘ 1,?:.”.. o ‘o100 . 168 M. Barrer, Belph-\ ) L ee v o il 2 100
G. 0. Marshall, Montreal .. .. .. 1,444 Dt w049 e o 0 TSR Brown, North Svdney 146
Wm. McKay, Montreal .. .. .. .. 939 Manitsba, 1910, § pie, .. o0 oo o] 202 104 E. Wier, Shubenacadie .. .. .. .. 180
Miss E. McKinnon, Montreal .. .. 1,012 J. W. Burton, trustee, Halifax .., 277
Miss M. MecConnell, Montreal .. 184 s RAILWAY AND OTHER STOCKS kst, Macintyre, Hamilton .. .. .. 343
Jos. McAleer, Montreal .. ., .. 1,337 B, ‘Burke, Lindsay: .. -.i i i diload 2457
Wm. C. Patchet, Montreal . s T s b e T N N Wiy Lindsay .. .. .. 414
A. E. Phelan, Montreal .. , .. . 171 112- 5 p.c .. .. 108°] %106 E. Joyce, London 192
100 Atlantic & Nth. West. 5 p.c. 2
M. Ross, Montreal .. .. .. .. ... 102 1o a2t M. Bonds .. .y B F us | 415 “E. J. Hardy, London .. .. .. .. . 1911
Rev. Geo. A. Spepeb, Ottawa .. .. 396 ufalo & Lake Huron, £10 i’ | 185 e R A, Tondow ok, 530
Wm. Simpson, Montreal .. .. .. 267  Csn. Cent;alﬁvccgft e 1%:  D. Sciarini Nelsom .. .. .. .. .. 200
5 uar. hy o \
% Miss M. S@gw‘{grs, Montreal .. .. 1,175 Canadxaﬁ Pacific, $100 ve o0 o llgé %% J. Jackson, Vancouver .. .. .. 151
"Miss E. A. Shand, Montreal .. .. . 176 Bo. i‘;i ‘é‘é’é"'.to'ck - Sl I 1P PR Harrigan, Nelson .. .. .. .. . 100
Jghn Shannon, Horse Shoe Pond .. - 124 Po fubce- pret. plockt s LA W04 D ap ol e e
Mary A. Scholfield, Montreal .. .. 139 P. K. Courage, Nelson .. .. .. 125
A. Verdon, Montreal . 2,702 . -, (Orend, Tank, Georgian Bay, ‘e H. A. Ross, Nelson .. .. .. .... 201
Miss A. Williams, Montreal 287 SOt D. Burns, Nelson 126
100 Grand Trunk of Canada ord. stoek 3 4 B el e T T 4
J. Martinell, Montreal .. .. .. .. 3,798 i% fﬁé’“eqﬂxp wg. bas, 6 p.e,| ;16 | 181 Jas, Gibboms, Greenwood .. .. 320
B. Dun.ham, Wellman’s Corners .. 1,797 100 2nd, p;ifeg St:t;l:g 5,,pf: i e J. Roberts, Nelson .. .. .. 778
A. White, Colorado Springs. ., .. 212 “"’ grd glefeﬂt°°§eb~ oo s ool 464 | 47 Geo. Gibson, Phenix, B.C. ., ... 231
Miss J. Lessard, Montreal .. .. 514 }gg et . Dorp: deb. Gtock 30 1188 D. W. Cameron, Churcville, B.C.. 3,068
F. Dryden, jr.; Melrose .. .. .. . 104 g0t Canada Stg. 18t M. 6 e, oo |4 A. W. Ross, trustee Est. T. S.
C. C. Otton, Belleville .. ., .. ,. 132 100 Mon "'-35& Chmphh 5 p.c, 1st Hembrough, New Westminster .. 115
Est. J. Muir, Bowmanville ., .. .. 105 Nor. md: d'p'o."do'I; ‘stock A, ar
s . 101 | 108 and J. Meharey, Russell .. .. 1,127
‘s 100 Quebee Cent,, 5 p. 1nt i
Mrs, I. Gallagher, Woodstock .. . 3,218 G. cne 4pcp§;,n¢., 1':' ,2: lg‘l’ }8; John Reilly, Ottawa .. .. .. .. .. 290
F. Kilran, Brockville .. ; 126 100 Well, (f"ey & Proge, 7 pe Miss M. A. Landers, Ottawa RS |
Brockville Chem, Supply Co., Brock- 100 St, an & Ott 4 p.c. ‘bonds :." }{,3 {3% Est. Clarke & McKenzie, Quebee .. 118
vl o aiel) =200 House of Industry, Quebec .. 163
Mrs, A. Becket, Brockville. . 152 wanigion) Toeop. A. C. Thomson, Quebec .. .. .. .. 100
L. Digby, Calgary .. .. .. .. ... 128 (9 Cityof Lond, Ont, st prt. 5 pe.| Jas, Sullivan, Rossland . 1,059
T. MeLellan, Calgary . 100 10,01 of Quontrenl, Siag, 6 Bio o 100 |z v :
T. Shields, Beaver, B.C. .. .. .. goy W0Cltyof Quebeodi pc. red. 1514 o 199 | 102
redeem,, 1005, 0 p.c. oo waif 300 | 307 BANK OF MONTREAL.
O. B. Phillips & Son, Weia,skewm 208 o redeem 1928, 4 p.c. 99 | 101
Geo. A. Atkinson, Chatham, N.B. 200 ' O g Toronto i pe 10278 .. g |10} Notice is hereby given that a Dividend
; ipc. telt: cobr:) geb 1979-5 183 183 of Two-and-one-half Per Cent upon the:
w0 City of v"v{;",m’m deb. 1014, §p.c. 1w o paid up Capital Stock of this Institution
BALED TENDERS addressed to the Deb. script., 1907, 6 p.c. .. 100 | 102 has been declared for the current Quarter
undersigned, and endorsed “ Tender and that the same will be payable at its
for Supplying Coal for the Dominion i s Banking House in this City, and at its
Buildings,” will be received at this office z(c::;g: g&ﬂ?‘#in'hnnd 00 et L B Branches, on and after Tuesday, the
until 4.30 P.M. on Monday, August 24, 0 Hudson Ray .. . oo oo 32 ?3 First Day of September mext, to Share-
1908, for the supply of Coal for the holders of record of 15th August.
Public Buildings throughout the Domi- Bauln, By order of the Board,
Y = e B 5 crousrox,
Combinad specification and fowm of wnadian Bank of Commerce. . .. }gg }410., General Manager.
tender can be obtained on application at Montreal, 17th July, 1908.

Stocks and Bonds—INSURANCE COMPANIES,— Canadian.—Montreal Quotations, July 21, 1908,

f Co No. | pividena | Shate [Amount oy
Name of mpany. 3 en . | paid per | quotations
Sbares per year. Pat valuo Share per ct,
British American Fire and Marine ..| 15,000 |8i—6 mos. 350 850 97
Onoata . Life oo oo oo oy sa nuine o 2,500 4—6 mos. 40C 400 160
Confederation Lue ee os se e oo 10,000 |7{—6 mos. 100 10 277
Western Assuran es oo oo| 26000 | 5—6 mos. 40 20 20
Guarantee Co. of North Kmerica ..| 13,872 | 2—3 mos 50 160
British & Foreign—Quotations en the London Market, July, 4, 1908 Market value p. p’d up sh.
Anhue ASNUraADCe .. «o e0 e ee ee %,% 108. p.s, fg 22'1-6 1!15: lg
2o e se ae OO0 s v acpovidd i
Brithh “and Fordn Marine., .. .. 67,000 20 20 4 20§ 213
CRISAORIAR oo o o6 o5 voiipeiessaiss 21,500 | 12s, p.s, 25 4
Commercial U. Fire, Life & Marine.. 50,000 45 50 - 5 16 164
Guardian Fire and Life iy 200,000 84 10 5 108 113
London and Lancashire Fir Ve ' o4 89,155 28 25 24 22 23
London Assurance Oorponﬁon o 35.862 20 25 124 49 51
London & Lancashire Life.. .. .. .. 10,000 204 10 2 Ho.8
Liv. & Lond. & Globe Fire and Lﬂo.. £245640 | 90 ‘8T. 2 42} 483
Northern Fire and Life .. 30,000 32 100 10 83 85
North Brit. & Merc, Fire and Ll!o 110,000 M/gg).l 25 lg’ 38§ 394
Norwich Union Fire .. .. 11,000 100 109 112
eo es oo o0 38 se e ee 53,776 35 50 5 32 33
Royal Insurance Fire and Life .. ..| 180,629 634 20 8 24§ 254
Sun Fire .. .. o0 o o0 et v oo oo .o 240,000 | 836dp. 8. 10 10 114 12
0§ TR R e Sl 2 45,000 [ 15 p. 8. 10 4 6 7

*Excluding periodicsl cash bonus.
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Sterling kExchange

Table for Converting Steriug Money into Dollars and Cents Table for Converting Steriing Money into Dollars and Cents

at the Par of Excliange (9% per cent premium). at the Par of Exchange (9% per cent premium).

.£ Dollars. £ Dollars. £ Dollars. sd, Dls. sd. Dls. sd. DIs. e.d. Dis. s.d.' Dls.
1 4.86 667 36 175.20 00 O 71 3845.53 33 3 40 097.3 80 194.7 120 2 92.0 160 3 89.3
Y OO 7 didpdoo| 1000 1094 1197 12060 1304

2: 107041 © 241014 2 198.7 2 296.1 2 393.4

3 14.60 00 0 38 184.93 33 8 73 355.26 66 7 3 006.1 3 103.4 3 2008 3 298.1 3 395.4

4 008.1 4 105.4 4 202.8 4 300.1 4 397.4
4 19.46 66 7 30 189.80 00 0 74 36013333 | 5 90101 5 1075 5 2048 5 3021 5 3998
6 24.33 33 3 40 194.66 66 7 75 365.00 00 0 6 0122 6 109.5 6 2068 6 3042 6 4018
7 014.2 7. 1'11.5 7 2 08.9 7 306.2 T 403.5
6 29.20 60 0 41 199.53 33 3 76 360.86667 | 8 0162 8 113.6 8 2109 8 3082 8 405.8
Peingiod 463 18- 500 460670 77 garseas| 9 0183 0 1156 9 2120 9 3103 9 407.6
\ 10 020.3 10 117.6 10 214.9 10 3 12.3 10 4 09.6
8 38.93 33 3 43 209.26 66 7 78 379.60 00 0 11 02.3 11 119.6 11 217.0 11 314.3 11 4 11.6
9 43.80 000 44 214.13 33°5 79 384.46 667 | 3o (243 50 121.7 90 219.0 130 3 16.3 170 413.7
10 48.66 66 7 45 219.00 00 0 80 389.33 33 3 1 0264 1 123.7 1 221.0 1 318.4 1 415.7
2 028.4 9 1927 2. 223.1 2 32.4 2 411.7
11 53.53 33 3 46 223.86 66 7 81 394.20 00 0 3 0304 3 127.8 3 22.1 3 3922.4 3 419.8
12 58.40 00 0 47 228.73 33 3 82 399.06667 | 4 0324 4 1208 4 227.1 4 3244 4 4218
5 034.5 5 1318 5 228.1 & 3 26.5 5 423.8
13 63.26 66 7 48 233.60 00 0 83 403.93333| 6 0365 6 133.8 6.23l.2 6 3285 6 4258
7 038.5 7 135.9 7 2 33.2 7 3305 7T 427.9

14 68.13 33 49 238.46 66 7 84 408.80 00 0
* 8 040.6 8 137.9 8 235.2 8 3 32.6 8 429.9
15 73.00 00 0 50 243.33 33 3 85 413.66 66 7 9 042.6 9 139.9 9.237.3 9 3 34.6 9 431.9
20 418.53 33 3 10 044.6 10 141.9 10 239.3 10 336.6 10 4 33.9

B0 #1.80 00, § P 125820 Per 0 86 418.53333 | ;5 9466 11 144.0 11 241.3 11 338.6 11 4.36.0

17 82.73 33 3 52 253.06 66 7 87 423.40 00 0

18 87.60 00 0 53 257.93 33 3 88 428.26 66 7 20 048.7 6.0 146.0 100 2 43.3 140 3 40.7 18.0 4 38.0

y 1 050.7 1 148.0 1 245.4 1 342.7 1 4 40.0

19 92.46 66 7 54 262.80 00 0 89 433.13 33 3 2 052.7 2 150.1 2 247.4 2 344.7 2 442.1

20 97.33 33 3 55 267.66 66 7 90 438.00 00 0 3 054.8 3 1521 3 249.4 3 346.8 3 4 44.1

. 4 0 56.8 4 154.1 4 2 51.4 4 3 48.8 4 4 46.1

21 102.20 00 656 272.53 33 3 91 442.86 66 7
’ 5 0 58.8 5 156.1 5 253.5 b 3 50.8 654 48.1
22 107.06 66 7 57 277.40 00 0 92 447.73 33 3 6 0 60.8 6 158.2 6 255.5 6 352.8 6 4 50.2
23 111.93 33 3 58 282.26 66 7 93 452.60000| 7 0629 7 1602 7 2575 7 3549 7 452.2
8 0 64.9 8 162.2 8 2 59.6 8 356.9 8 454.2

24 116.80 00 0 59 287.13 33 3 94 457.46 66 7 9 ©66.9 0 164.3 9 2618 9 3589 9O 496.3

25 121.66 66 7 60 292.00 00 0 95 462.33 33 3 10 068.9 10 166.3 10 263.6 10 3 60.9 10 4 58.3

26 126.53 33 8 61 296.86 66 7 96 467.20 00 0 11 071.0 11 1 68.3 1 265.6 11 363.0 11 4 60.3

27 181.40 00 ® 62 301.73 33 3 97 472.06 667 | 30 073.0 7.0 170.3 11.0 2 67.7 150 3 65.0 190 4 62.3

28 136.26 66 7 63 306.60 00 © 98 476.93 33 3 1 075.0 1 172.4 1 269.7 1.13:67.0 1 464.4

20 AT 2 174.4 20271 2 369.1 2 4 66.4

29 141.13 33 64 311.46 66 99 481.80 00 0

5 \ v : 3 0791 3 176.4 3 273.8 1337141 3 468.4

30 146.00 00 0 65 316.33 33 3*° 100 486.66 66 7 4 081.1 4 1784 4 2758 4 373.1 4 470.4
31 150.86 66 7 66 321.20 00 0 980 073.33338| 5 08.1 5 18.5 & 2778 5 375.1 5 4725
496.08 6 6 08.2 6 18.5 6 279.8 6 377.2 6 474.5

32 155.73 33 3 67 6. 6 7 300 1460.00 00 O 7 087.2 7 185 7 281.9 7 83792 7 4.73'5

33 160.60 00 0 68 330.93 33 3 400 1946.66 66 7 8 08.2 8 18.6 8 328.9 8 3 81.2 8 478.6

34 165.46 66 7 69 335.80 00 0 S e o VISV LRSS DR By 0 5 BB 1 B4l

10 093.3 10 190.6 10 287.9 10 3853 10 4 82.6

35 170.33 33 3 70 340.66 66 7 600 2920.00 00 0 11 095.3 11 192.6 11 290.0 11 387.3 11 484.6

W. A. Lockhart, St. John, N.B. = 425 0. Wong, Vancouver .. .. .. .. 610 Mrs. E. Patterson, Bobcaygeon 135

Jas. Motloy, Sydney . 417 Imperial Copper Co., Victoria .. . 258 B. Sayers, Bexley . e oML

H. Ferguson, Sydney.. .. .. .. .. 2014 Winnipeg Ra,equet Al’ley Club, Win- H. Svenson, Maberley RO e L

B. Metherall, Glace Bay .. .. .. . 278 fipeg .. . i1a .. 9220 R. Hamrris, London ., .. .. .. .. 1922

M. D. Wellwood, Sydney .. .. .. 610 W. C. (,hllher, Wmmpog 173 Neil Currie, Cass City, Mich. .. .. 150

Miss M. Richardson, Vancouver . 101 J. Walten, Winnipeg . sl 550 Miss K. Johnston, Point Edward .. 609

M. 0. Mara, Vancouver .. .. .. 191 Miss A. E. Pettypiece, Souris, Man 110 P. Fryfogel, Shakespeare .. .. .. 1074

L. Calder, Vancouver .. .. .. .. 842 Robt. Hambly, Winnipeg .. .. 230 Mrs. A. Mitchell, Winnipeg .. .. 628

J. Stevens, Vancouver .. .. .. .. 139 C. F. W. Junge, no record. 141 G. Murray, Rat Portage .. .. .. 3,100

G. Pitts, Vancouver .. .. .. .. .. 314 J. P. J. Houleston, Montreal .. 486 Miss E, D. Porter, Beaver Riv., N8 112

A. Broadwood, Vancouver .. :. . 141 Winfree Tobacco Co., Toronto .. 216 D. Watson, Louisville, Ky. .. .. 4,000

Capt. A. McLean, Seattle, Wa.sh 235 M. Falcom, New Westminster .. . 268 A. Cameron, Louisville, Ky. .. .. 500

G. J. Moore, Vancouver. . 527 W. Butherford, Montreal . 120 A. Camegon, Louisville, Ky. .. .. 150

W. Dunn, Spencer’s Bridge . .. .. 246 Joanna Hannon, Halifax .. .. .. 100 A. Desarie, Montreal .. .. .. .. 6,000

J. Russell, Vancouver .. . 568 H. Graut, Meaghers Grant, N.S.. 200 A. G. Smiley, St. Lambert. .. .. 1,800
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Sterling Exchange,
Tables for Computing Currency into Sterling Money at the Par of Exchange (91 per cent Premium).

Hundreds. Hundreds. Cts. ‘% d. Cts. s. d. Cts. 8. d. Cts. s. d.
$ £ s d £ 8 d. $ £ s d £ s d 1 Yy 26 "1 03 618 ~ 25117 6 3 11,
1 04 1y 201011y 51 10 9 7 1047 18 103, | 2 1 27 1 1y, 52 2 13 7 3 8
2 0 8 23 41 111 52 10 13 81, 1068 9 101 3 11, 28 1 13 53 2 21 8 3 21y,
3 012 4 61 12 101 53 1017 9% 1089 0 93, | 4 2 20 1 2y 54 2 23 79 3 3
4 016 51y 82 310 64 11 111 1109 11 91, 5 21 30 1 28, 55 2 3 80 3 31
5 1 0 6% 10214 9y 55 11 6 0% 1130 2 83y | ¢ 3 31 1 3y 56 2 3y o o
6 1 4 8 123 5 9 56 11 10 18 1150 13 8y, | 7 314 32 1 3y B o 2y 8 oy
718 9y 14316 8y 657 1114 3 1171 4 8 8 4 881 4y 58 2 41 83 3 &
8 112104 164 7 8 58 1118 43 119115 71, | o 41 34 1 43, 59 2 5 84 3 by,
9 116113 18418 7 59 12 2 5y 1212 6 7 |10 5 35 1 5y 60 2 5y 8% 3 6
10 21 13 205 9 7 60 12 6 7. 123217 61, |3 514 36 1 53 61 2 6 86 3 61
1L 2 5 29 926 0 6y 61 1210 81y 1253 8 6 12 6 37 1 6y 62 2 6y, 87 8 ¥
12 2 9 33 24611 6 62 12 14 93, 1273 19 51 |3 61, 33 1 6y 63 2 7 8 3 71y
13 213 5 267 2 5y 63 1218 10% 120410 5 |4 7 39 1 7y 6 2 Ty 39 3 8
14 217 6% 28713 5 64 13 3 0y 1315 1 41 |5 e 0 1 73 6" 8l %0 3 8y
15 3 1 73 308 4 43 65 13 7 1y 133512 4 |16 8 a 1 sy 66 2 sy 01 3 9
16 3 59 32815 4 66 1311 29 1356 3 31 |7 81, 42 1 8y 67 2 9 92 3 9y
11 3 910% 349 6 31 67 1316 4 1376 14 3 |g 9 3 1 9y 68 2 91 03 3 oy
18 3131134 36917 3 68 13 19 51, 1397 5 21 |19 91, 4 1 9s 69 210 i 94 3 101,
19 318 1 390 8 23, 69 14 3 634, 1417 16 2 20 93 45 110y 70 2 101, 95 3 103,
20 4 2 21, 41019 21 70 14 7 8 1438 7 1l | 101, 46 1103, 71 21 8 3811y
21 4 6 31, 431 10 1% 71 14 11 91, 1458 18 1 22 10% 47 21 11% 79 9 111/2 9;7 3 11%
2 410 5 452 1 1y 72 1415 10% 1410 9 0% |p3 114 8 11y 73 3 0 08 4 oy
25 5 2 9 513 13 113, 75 15 '8 23/ 1541 <111
26 5 610y 534 411y 76 1512 4 1561 12 101 ——
27 510 11% 554 15 108 7 1516 5% 1582 3 10 "
28 515 0y, 575 6 loy 78 16 0 6y, 1602 14 91 TABLE OF DAYS FOR COMPUTING INTEREST.
29 519 21, 595 17 93, 79 16 4 8 1623 5 9 To Find the Number of Days from any Day of any one Month
30 6 3 3% 616 8 91 80 16 8 91, 1643 16 814 to the same Day of any other Month.
31 6 7 43, 63619 83 81 16 12 101, 1664 7 8 o 7 i
32 611 6 657 10 81 82 16 16 113; 1684 18 71 From & g R B E T PR 8 B 8
33 615 7% 678 1 73 8 17 1 114 1705 9 7 » 2= 4 2 5 Edp & & A
34 619 83 69312 Ty 84 17 5 21, 1726 0 6% |TodJan .. 365 334 306 275 245 214 184 153 122 92 61 31
3 7 310 719 3 634 8 17 9 33, 174611 6 Feb .. 31 365 337 306 276 245 215 184 153 123 92 62
86 7 7 11y, 739 14 61 8 17 13 5 1767 2 5, March .. 59 28 365 334 304 273 243 212 181 151 120 90
87 712 03, 760 5 53 87 17 17 61, 1787 13 6 April 90 59 31 365 335 304 274 243 212 182 151 121
38 716 2 780 16 514 88 18 1 78, 1808 4 41, May . .. 120 89 61 30 365 334 304 273 242 212 181 151
39 8 0 31, 8L T 43, 89 18 5 9 1828 15 4 June . .. 151 120 92 61 31 365 335 304 273 243 212 182
40 8 4 4Y, 821 18 4y, 90 18 9 101, 1849 6 31, July .. 181 150 122 91 61 30 365 334 303 273 242 212
41 8 8 6 842 9 33 91 18 13 113, 1869 17 3 Aug. . .. 212 181 153 122 92 61 31 365 334 304 273 243
42 812 7Y, 863 0 31 92 1818 1 1890 8 234 Sept. . .. 243 212 184 153 123 92 62 31 365 335 304 274
43 816 81, 88311 2%, 93 19. 2 21, 1910 19 21 Oct. .. .. 273 242 214 183 153 122 92 61 30 365 334 304
4 9 0 93 904 2 21 94 19 6 31y, 1931 10 134 Nov. .. 304 273 245 214 184 153 123 92 61 31 365 335
45 9 411y, 924 13 13, - 9% 1910 5 1952 1 1y, Dee. .. 334 303 275 244 214 183 153 122 91 61 30 365
46 9 9 0y, 945 4 1y, 96 19 14 614 1972 12 0%,
47 913 13, 96515 034 87 1918 71, 1993 3 01 N.B.—In leap year, if the last day of February comes be-
43 917 3 986 6 014 98 20 .2 9 2013 13 113, | tween, add one day to the number in the table.
49 10 1 4%, 1006 16 113, 99 20 6 101, 2034 4 11y,
60 10 5 53, 1027 7 11y, 100 20 10 11y, 2054 15 103, EXAMPLE:—How many days from May 10th to Sept. 13th?

From the above table we get 123; add 3 for difference between
10 and 13, and we get 126, the number of days required.

SIZES OF WRITING & BOOK PAPERS.

Poth. &
Foolscap. ..
Post, full size ..
Demy .. .. .

Copy
Large

Medium ..
Royal.. ..
Super royal ..

se an

POBb.L vy ot Al

Imperial .. .. .. ..

Sheet-and-half foolsec

AP

Double foolscap .. .. .. ..
Double post, full size .. ..
Double large post .. .
Double medium .. .. ..

Double royal.. .. ..

121, x 15
131, x 161,
151, x 183
x 21
x 20
x 22
x 23
x 24
x 28
x 31
131, x 243/
181, x 261
1834 x 301,
x 34
x 36
x 38

16
16
17
18
20
20
23

22
23
24

¥

SIZES OF PRINTING PAPERS.

Demy " e i ve e we 18
Demy (cover) .. ..o s vo o5 20
Royal.. .. o oial wmdvia L SOAL
Super royal it se v 22
Musie. . oL S 21
Imperial .. RS - A
Double foolscap .. .. .. .. 17
Double-crowme 58, et 120
Double demy .. .. .. .. 24
Double medium. . e vt 20
Double royal .. .o se oo - 27
Double super royal .. .. .. 27
Plain paper .. ce ee 32
Quad crown .. .. 30
QuEd - Demy. . o fuiiar b 120
Quad royal i e e v al

x 24
x 25
X 2T
x o7
x 28
x 30
x 28
x 30
x 36
x 36
x 41
X 44
x 43
x 40
x 48
x 54

PAPER QUANTITIES.

24 sheets.. 1 quire

SIZES OF BROWN PAPERS.

Casing .. ..

20 quires..l ream

Double Imperial .. .. ..
Hilephanti. v ool

Double four pound.

Imperial cap.. .. .. .. .
Haven eap.. .. .. o
Bag cap.. ..
Kent Cap ..

46 » 36
45 x 29. .
34 x 24
31 x21

29 x 22
26 x 21
26 x 19%
21 x 18
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What they say of

The Canadian Journal of Commerce,

——all over Canada.

——-Your valuable Journal.”—James Hart, Damorestville.

—“Your paper is fully appreciated.”—The S. Rogers 0il
Co., Ottawa.

—“T consider it the best by far of any in Canada.”—H. C.
Mills, Summerside, P.E.I.

—4I consider your paper the best of its kind in Canada.”—
J. H. McEachern, Hudson’s Bay Co.

—“We have always esteemed it most highly as a business
newspaper.”’—Melntyre, Son and Co., Montreal.

—“You have a valuable paper. . . . is worthy of a
place in the office of any firm.”—J. P. Lawrason, St.
George, Ont,

—*Particularly well-written editorials on commercial ques-
tions contained in your paper.”—The Breithaupt Leather Co.,
Ltd., Berlin, Ont.

—“0f permanent value. I do not wish to lose any numbers.
. Have them all since I began to take it.”—Samuel
Henry, Maxville, Ont.

—“] value the ‘Journal’ (of Commerce) highly. . . It
is worth many times its cost to me in my business.”—J. D.
Thomson, General Merchant, Buckingham.

—=T do not like to be without the ‘Journal of Commerce,’
s it contains many useful hints which are of value to me.”—
D. R. McPherson, Stratford.

—“Please arrange for a copy of the ‘Journal’ (of Commerce)
to be sent regularly to His Excellency.”—W. T. Hewett
(Becretary to the Earl of Aberdeen) .

—“We take much pleasure in reading the ‘Journal of Com-
merce; and in every issue find something which interests us.”
—Campbell Bros., St. John, N.B.

v

—“Qur advertisement in the ‘Journal of Commerce’ has re-
sulted in a considerable number of orders from Canada.”—
Roebling Construction Co., New York.

—“Your Journal is a most excellent one and deserves the
patronage of every interest in the eommunity »—Lougheed and
Bennett, Calgary, N.W.T.

—“Glad a8 a business man to see you manifest some inde-
pendence when tpeating public questions involving business
political advantages.”—T. B, Rider and Son, Fitch Bay.

—“I enclose renewal subscription to the ‘Journal of Com-
merce,” which I think is the best paper of the same class pub-
lished in Canada.”—N. W. Gingrich, St. Jacobs, Ont.

—*“We obtain from it more financial and commercial inform-
ation than we derive from any other individual publication in
Canada.”—Imperial Oil Co. (Now the Standard 0il Co.)

—% . . . I owe the pleasure of reading your article on
. - . plan for Federating the Empire. Let me say

that lt has given me great delight by its literary flavour and
pungency not less than by its demolition of an almost grotes-

que scheme,”—Goldwin Smith.

—=~T herewith enclose you a postal order for my yearly sub-
scription to your interesting Journal.”’—R. Manzaize, Paris,
France.

—Hon. Sir MacKenzie Bowell, in his exhaustive address be-
fore the House of Commons, on the Customs Duties, said:—
“The only journal that has dealt with this question, as I
consider, properly, is the Journal of Commerce, whose editor
secms to have grasped the difficulties that surround the em-
forcement of Customs laws under a high protective tariff.
That paper has pointed out in a very forcible manner, not
only the difficulties which present themselves in carrying out
the law, but the leniency which should be exercised by officers
whose duty it is to enforce the law.”

—= . . . I find your paper always most instructive
and interesting.”—Henry K. Balcer, Three Rivers, Que.

—%Not having heard from you for some time, think it must
be #ime to send you cheque to account subscription to the
«Journal of Commerce,’ it is a good paper, and much appreciat-
ed by me and our firm. Enclosed please find cheque Bank B.N.A.,
N.Y., for $10.00; do not know if this covers our indebtedness.
You will be good enough to continue subseription.”—Musson
Wainwright and Co., Hamilton, Bermuda.

The above—wholly unsolicited—are culled from a num-

ber of flattering testimonials sent us from all parts of Canada.

M. S. FOLFY,

Managing Editor and Proprietor,
“Journal of Commeree,”

Montreal.
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BY HER MAJESTY'S ROYAL LETTERS PATENT.

HENRY VALE &

SONS,

Manufacturing Opticians. Contractors to the Army and Navy.

INVENTORS, PATENTEES, AND
SOLE MANUFACTURERS OF THE

MOTOR GOGGLES.

Every description of EYE PROTECTORS OR GOGGLES
Made to Order,
BEST HOUSE IN THE TRADE.
FOR COLOURED FLAT GLASSES,

PATENT WIRE GAUZE EYE yPROTEGTORS.

Special Prices to Canadians under the New Tariff.

219 and 220, SUMMER LANE, BIRMINCHAM, England.

Frank R. Pardow & Co.,

Manufacturers all kinds of

SADDLERY
& HARNESS,

for Canadian Trade, under
the New Tariff.

SEND FOR LIST.

WaLsALL, England.

31 Bridge Street,

{Contractors to His Majesty’s Government,

McKINSTRY & CO.,

Manufacturers .of
Riding
Saddles.

SADDLES FOR
CANADA
A SPECIALITY.

Digbeth, - - - WALSALL, England.
Special Terms for Canadian Buyers under the New Tarif.

The Smethwick Boiler Covering Co.,

Smethwick,England.

Telegraphic Address, “ COVERING, BIRMINGHAM.”

Are makers of “ PERITHERMA ” Non-Conducting

Pipes to prevent loss of heat; and cold water tanks, pipes, ete., against frost.

shipment.

Also makers of the well-known “ CROWN ” Boiler Fluid for
Ship ped in iron drums to all parts.

Guaranteed free from any corrosive matter.
ENQUIRIES

Composition for covering all kinds of steam boilers and

Packed in 5-cwt. casks fom
preventing scale formation on steam boilers.

FROM MERCHANTS, etc., SOLICITED.

Telegraphic Address:
“RAM. BIRMINGHAM.”

Ranford &
Mitchell,

Limited,
180 PARK LANE, ASTON,

BIRMINGHAM
i ENGLAND.

~ @peeial Prices to Oanadiams under
the New Tariff.
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Contractors to H. M. Government.

FIRMIN & SONS, Ltd.

MANUFACTURERS OF Established Over 200 Years.

HELMET, SWORDS, BELTS CAPS. SASHES and
all kinds of MILITARY, NAVAL POLICE, and FIRE
BRIGADE ACCOUTREMENTS.

BUTTONS FOR ARMY & NAVY, LIVERIES, HUNT, YACHT AND
GOLF CLUBS, ETC

Designs submitted and Dies Cut $o Order.
Gold and 8Silver Lacemen and Embroideries.

ESTIMATES ON APPLICATION.

108 and 109 St. Martin’s Lane,

Gharing Cross, London, W.C., Eng.
Late 153 154 and 155 Strand

Works:
LONDON & BIRMINGHAM.

S PRINGS.

We are Manufacturers of every description of MACHI NERY SPRINGS, high-class quality
and guaranteed workmanship.

SPIRAL, VOLUTE, FLAT OR SCROLL SPRINGS.
From Round, Square or Flat section of Steel, from .005 diameter to 3 inches.
ALSO IN BRASS OR PHOSPHOR BRONZE.

SPECIALITIES, RAILWAY SPRINGS
—For—
Buffers, Draw Bars, Axle Boxes, Lu-
: bricators, Brakes, Door Check Springs
and Ticket Holders. For Gun Carriages,
Fuses, Electrical Machinery, Switehes,
Lampholders, Electrical and Steam Tram-
ways, Relief Valves, Safety Valves, Pa
tent Packing Governors Steam Engines,
Gas Engines, Oil Engines, &e., &e.
Contractors to the War Office, Admir
alty, Home, Colonial, and Foreign Railk
ways. Prompt Atteation to all enquiries
and prompt delivery.

Telegrams: “SPRINGS, OLDBURY.”

LION SPRING CO.
Oldbury
BIRMINGHAM, ENG,
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E. WILLIAMS & CO.,

MANUFACTURING JEWELLERS,

Rina Makers and
Jdiamond Mounters

687 VvVyse Street.

BIRMINGHAM, ENGLAND.

Speeciality :—Carved Mounts.
8pecial Prices under new Tariff.

Established 1868.

THOS. HARPER & SONS, Limited,

Phenix Works.
REDDITCH. - - - ENCLAND,
MANUFACTURERS OF ALL KINDS OF

NEEDLES
8l and Fancy

Needle

|5 Cases.
Highest Awards with Honours Worlds Fair, Chicago.
Gold Medal and Special Diploma of Honour San F rancisco, 1894,

London Office:—9 ALDERMAN BURY, Postern Es G,

John Gordon & Son, 17 and 19 De Bresoles St., Montreal
AGENTS . —{ (o Rodger, 33 Melinda St., Toronto,

HOLDEN. . .
5\%

It is unnecessary to waste time and stamps
writing for quotations from every Manufacturer
or Juvenile Cycles.

Close study and experience in this class of
cycle has placed us on top,

And we Intend to stav there,

JUVENILES

THE HOLDEN JUVENILE
CYCLE CO., Ltd..
TAME MILLS, WALSALL, England.

M. 8. FOLEY,
Editor and Proprietor Journal of Commerce,
Montreal,

Pleage enter my name as a subscriber to the JOURNAL
OF COMMERCE for which I agree to pay THREE DOLLARS
per annum, ;

Established 1840.

Handley & Wilkins,

LIMITED.

Manufacturers of
Heav~ Steel Tovs.

Tools and Hammenr
of Every Description

Phillips St. Works Aston Brook,
BIRMINGHAM. - ENG.

Special%eltoclmdhmundmtheNewTurlﬂ.

A. B. C. Code, 5th Edition,

WALTER C. CANDY,

Sanitary Ware of all Descriptions
and Roofing Tiles a Speciality.

Sanitary Pipes, Gullies, Quarries, Slates, White, Cane and
Brown Enamelled Sinks, Red and Blue Ridges, Chimney Pote,
Encaustie, Majolica and Enamelled Tiles, Red and Blue Copingns,
Pedestal Cloeets, Garden Tiles, Grates, ete., ete.

WRITE ME TO-DAY FOR PRICES.
PRICES QUOTED DELIVERED F. 0. B. ENGLISH PORTS.

Cement, Lime, Plaster, Glazed Bricks, Blue Bricks, Brindled
and Red Bricks, Fire Bricks, ;

Telegraphic Address: “COPINGS, BIRMINGHAM.”
14 NEW STREET,

BIRMINGHAM™, -~ ENCLAND.

Special Prices to Canadians under New Tariff; 33 1-3 per
cent in favour of Canada.

Telegrams: FORWARD, West Bromwich.

Hedleys’ Limiteq,

Manufaeturers of

BRIGHT TURNED STEEL SHAFTIN

PLUMMER BLOCKS, HANGERS, ; .
FLANGE COUPLINGS, COLLARS, ]
DRILLING, PUNCHING AND SHEARING

. FORW ARD WORK.
West Bromwichy « ENGLAND,
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North American Life Assurance Co

=190 7k~
TOTAL CASH INCOME.. es so 2o 2o .. $1,815,097.69
JOHN L. BLAIKIE, L. GOLDMAN, A.IA, FOA.,
Prosident. TOTAL ASSETS .. .... .. ce s .. 8,735876.08 Mansping Direste
NET SURPLUS to POLICYHOLDERS B e 673,556.04
PAYMENTS TO POLICYHOLDERS . A S 607,347 .44
Home Offlce, — - —  Toronto.

1908 ditach ® N8, - 1908 f

Mon» Tue Wed Thu Fri Sat SUN

— -

1908 3 % 21 O A 1908

Wed Thu Fri Sat = SUN Mon Tue

1 2 3 4 5 6 7

8 9 10 11 12 13 14

15 16 17 18 19 20 21

22 23 24 25 26 R
29 30 31

FEBRUARY, 1908, 20 DAYS. APRIL, JUNE, SEPTEMBER, NOVEMBER, 30 DAYS

Subscribe for the Canadian Journal of Commerce.
| Always reliable and up-to-date.
Founded by the present Editor-Proprietor in 1875,
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- ASSURANCE | BRITISH ATMERICA Assurance Company
The Federal I_Ife COMPANY HEAD OFFICE .. . TO;()DI\}'II’?.

HEAD OFFICE, .

Capital and Assets .. .. .. .. .. .. .. oo los
Total Insurance in foree .. .. ..
Paid Policyholders in 1967 .. ..

Most Desirable Policy Contracts,
i DAVID DEXTER,

HAMILTON, CANADA.

$3,870,472.74
18,965,117.93
287,268.17

H. RUSSELL POPHAM,
Manager Montreal District.

—

Get the
Best . ..

Do not place your insurance
policy until you have learned
all about the Guaranteed In
vestment Plan offered by

The Manufacturers Life Insurance Comnany
Head Office, - TORONTO.

R e ——

President and Managing Director.

BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W.
R. Broek, Vice-President; Robt. Bickerdike, M.P.; B. W. Cox;
D. B. Hanna; John Hoskin, K.C., LL.D.; Alex. Laird; Z. A.
Lash, K.C.; W. B. Meikle; Geo. A. Morrew; Augustus Myers;
Frederie Nicholls; James Kerr Osborme; 8ir Hemry M.
Pellatt; E. R. Wood.

W. B. MEIKLE, Gen. Man.

CAPITAL .. .. ..

LOSSES PAID SINCE ORGANIZATION .. ..

P, H. 8IMS, Sesretary.

o ee ee .. $1,400,000.00
2,132,483.39
31,412,129.22

EARNEST WORKERS wanteq in GOOD TERRITORY to sell PLAIN POLICIES

MEN WHO CAN Meet the first requirement will find the other two
Tomptly supplied by the Union Mutual.
olicies recently changed to comply with revised laws. Everything up

to the times.
LIFE INSURANGE €0., Portland, Me.

UNION MUTUAL FRED. E. RICHARDS, PRESIDENTY

HENRI E. MORIN, Chief Agent for Canada, 151 St. James 8t. Montreal,
For Agencies in the Western Division, Previnee of Quebec and Eastern Ong-

arie, apply to WALTER 1. JOSEPH, ilanuer. 151 8t. James 8t.. Mentreal,

Advertise in the

Journal of

Commerce

For Sale

A well finished CHERRY COUN TER, about 20 feet long by 3 feet wide with swing door,
- Was made for the Equitable Life Assurance Company of New York.

—:ALSO:—

A high CABINET DESK, made for the above institution ; all in good erder,

Address, Counte -

i 8 3

Box 576,
MONTREAL.
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The Metropolitan Life

INSURANCE COMPANY.
Incorporated by the State of New York.
Asgots............... $198,320,000.00

This Company has more premium-pay-
ing business in force in the TUnited
States and Canada than any other Com-
pany, and for each of the last 13 years
has had more new insurance accepted
and issued in America than any other
Company .

In 1907 it issued in Canada alone,

Any of its five hundred Canadian

thern,
agents scattered through every town and R

The LIVERPOOL and
LONDON and GLOBE

Insurance .Company
Cash Assets exceed.. .. ..
Uanadian Investment exceed
Claims paid exceed .. .. ..
CANADIAN BRANCH :
Head Office, Company’s Building, Montreaj
J. GARDNER THOMPSON,

Wm. JACKSON, Deputy Manager.
J. W, BINNIE; Asst. Deputy Manager.

$16,220,000 on 93,114 policies. ' Nvm b Chotraes:

Geo. E. Drummond, Esq.
Sir Alexander Lacoste.

ASSOCIATION
. .$55,000,000
4,000,000 HEAD OFFICE, TORONTO.
..250,000,000

EXTENDED INSURANCE
.CASH VALUE

PAID-UP POLICY

CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLICY

Resident Manager,

F. W. Thompson, Esq.

city of the Dominion will be pleased to
give you every information.

It has deposited with the Dominion
Government, for the protection of policy-
holders in Canada, in Canadian Securi-
ties, over $4,500,000.00.

Woaterloo Mutual Fire Ins. Co.
Established in 1863.
HEAD OFFICE, WATERLOO, ONT.

Total Assets 31st Dec., 1905.....00uunn. $564,558,27
Policies in force in Western Ontario over 30, 000.00

WRITE FOR PARTICULARS

MONTREAL OFFICE?
207 ST. JAMES STREET,

GEORGE RANDALL, WM. SNIDER, A. E. LAWSON, .. .. .. .. Manager.
THE COMPANY OF THE PEOPLE, BY Tl “;":"A " Vice-President. | fA. P. Raymond, Gen. Agt., French Dept.
THE PEOPLE, FOR THE PEOPLE. | Nanager'” | & Thomas o Inspectors.:
FOR SALE.

The property at the jumction of the Ottawa and the St.
Lawrence Kivers, some 25 miles west of Montreal, within easy
reach by two railroads (general and suburban service, at fre-
quent intervals day and night in 40 minutes); also by water.

The current between the mainland and onme of the islands
is caused by & fall of several feet from the Lake of Two
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the island
nearly one-fourth of an acre. The land slopes from a height
of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre-

served by the owner, there is scarcely any better fishing with-
in double the distance of Montreal. There are excellent boat-

ing and shelter for yachts and small boats on the property.

The place was anciently known as “Lotbiniere Pointe,” but
has been re-named by the owner “Roslevan” from its penin-

sular shape and the ancestral elms growing upon it.
The mainland portion and one island are now offered for

sa'e on application to the owner,

M. 8. FOLEY,

Editer-Proprietor of the “Journal of Commerce,”

The Royal-Victoria Life Insurance Co.

The Directors' Report for 1908 shows large increases
during the year

IN. CASH INCOME
IN LEGAL RESERVES
IN INVESTED ASSETS
IN LOANS to POLICY HOLDERS
IN PAYMENTSto POLICYHOLDERS

And 7} per cent. Reduction in Expenses of Management for yecr.'
Ne Interest Overdue or Unpaid on Investments at ena year,

APPLY FOR AGENCIES TO
ol T D e it F ™ IO R TR AX

DAVID BURKE, A.l.LA,, F.S.S..
General Mana~er Montreal.

el ‘ MONTREAL.
WESTE R ASSURANCE
COMPANY.
FIRE AND MARINE. Incorporated 1851
Assets, over - - - $3,284,180.06
Income for 1907, over - - 3,299,884.94

Head Office. - Toronto, Ont.
Hon. Geo. A. Cox, President; W. R. Brock, Vice-President;
W. B. Meikle, General Manager; C. C. Foster, Secretary.
Montreal Branch, - - 189 ST. JAMES STREET.

ROBERT BICKERDIKE, - Manager.

Commercial Union Assurance Co., Lt

OF LONDON, ENG.

Capital Fully Subseribed.......cevvenevessereeeeanenanes $14,750,000
Life Fund (In special trust for Life Policy Holders) ..... 16,263,810
Total Annual Income, eXcCeeds..........vuuss e mepsaTay 16,250,000
Total- Fuatds, eXeeeq. 5o div s o s vsrovvina Loanavaees 62,500,000

.................... 632,180
Head Office Canadian Branch : 91 Notre Dame St., W., Montreal.
Applications for Agencies solicited in unrepresented districts.

W. 8. JOPLING, S8upt. of Agencies. J. McGREGOR, Mgr. Can. Branch,

g




