
'ŒFhf (Etiromdr Sf , '

Banking, insurance anb finance ♦ Cm,

PUBUSHKD EVERY FRIDAY
ESTABLISHED JANUARY, 1881

10e.Single Copy 
Annual Subite ripllon 13.00MONTREAL, SEPTEMBER 27, 1918VeLXXXH. No. 39.

Both classes of expenditure are running ahead of 
the 1917 records. Taking the five month period 
to August 31, the 1918 expenditure on account of

russssgfrUSs;“
August 31,1918, was $118,350,000, aLledir* wtlay it is to he remembered that there would be 
$105,785,000 for the same^ ^ numerous outstanding items-the real outlay
year—the increase being $12,500,1» M , oi nea.^^ii ^ considerab|y in excess of the amount
percent. Ordinarily, when the pi shown in the Department’s tiooks.
shows an increase, one looks to the customs c- A|) u>|d the ,.evenue for five months, $118,350,- 
lections for the explanation; but °" the ooo, falls just a little short of meeting the outlay
occasion the customs revenue shows a decrease fund plus the war outlay-the two
instead of a gain. The toted «jton. rwm«“ter items amoUnting to $122,058.000, according 
the five months was $67,791;,KK)' ^h ' 1^r t,|'® ^ to entries passed through the liooks. Actually 
five months of 1917 ^ the deficiency would 1* considerably more than
This year’s figures are f Hng off this. Also the Finance Minister is required to
of 1917. The loss is explained by the fal ng everv month, the funds for granting credits
in imports. During thefiyemonthsoiii impoi [ great Britain for purchases of supplies mCan- 
of dutiable goods amounted to ’ ’ ^.^hence the necessity for temporary loansagainst $255,437,000 a year ago £,m the Canadian banks, when the process of
special duties on certain items of imports appai fjrst victory Loan were exhausted. There
vntlv has not sufficed to offset t.ie decline in the outward signs of special disturbance to the
volume of trade—probably these «Pec al wai taxes °“ju.kets as a result of the monthly
helped to bring about the shnnkage o _ l • j ceslits which the l«inks have tieen placing at the 
Thin however, was foreseen when the taxai . f ti 0 Minister. They presumably haveÜTpuTon. Also, when, a prertded £ July, August and September

s^sïmss "Lyïï7.iïï"pàÿ™nrion«Ti.î!»KhTkThe ^crease of national revenue is found under Dumber 1. the l«inka
two of the headings—"Public would probably receive considerable sums for
railways and canals, and ■ 0f civdjt of the Mintster’a account, during the sub-
Revenue from public works shows an me _ tion period. It is conceivalile that the re-
$2,500,000—perhaps this would **la^!lydfthe might obviate the necessity of granting a
increase of railway receipts arising out of the eeipi K to the government in November;
higher rates; and the revenue from miscellaneous tmpo^iy II ^ Mrve to cut down the amount
sources increased $10,000,«)<>—the total ng j’ if the subscriptions equal those of the
from $6.803.000 to $16.877,(8)0. The latter m- require^ yment, »t 10 per cent.,
crease is attributable to the special war taxes. j^reximately $40.000.000.
When the income tax is collected, a fmthu u bU8jness community is now discussing with
crease will likely lie in evidence. A recent state- ;. . Ie interest the gradual increase in the
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BANK OF MONTREAL
ESTABLISHED 100 TEAKS (1111-ltlT)

Beet, HMSS.iee Undlflded fronts, S1,7M,»7*Capital fold up, llt.SM.MS
Totel Assets

BOARD Of DIRECTORS:
Sir Vinesot Meredith, Bert. President 

Sir Cherlee Gordon, G.B.E., Vice-President
Wm. McMseter, Eeq.
Major Herbert Moleon, M.C. 
Harold Kennedy, Eeq.
H. W. Beeuclert, Eeq.
Q. B. Fraser, Esq.
J. H. Ashdown, Eeq.

R. B. Angus, Eeq.
Lord Shaughneeey, K.V.O.

H. R. Drummond, Eeq.
D. Forbes Angus, Eeq.
Colonel Henry Coeksnutt

Head Office: MONTREAL
General Monogei • -Sir Frederick Williame-Taylor

C. R. H

BSAFld» or TUB BA mi LOCATWD IN ALL mrOBTANT OTIBS AMD TOWNS IN TUB DOMINION.
Setlige Department connected with eedi Canadian Branch and Interest allowed et carrent rates.
Collections et ell peinte tkreefkeet the world undertaken at frroreble relee.
Treiellera" fliequee. Limited Cheqaes and Traveller»' Letterj if Credit Iaoeod, negetlable In all parte of the world. 
TMa Bar*, with lie Breeches et every Important peint in Canada, eSrre eiceptlenal facilities fee the transaction of a 

general banking buelneeo.

PRINCIPAL BRANCHES OUTSIDE OF CANADA:
toNTON ^ cLMs2e8t |B-c-

Sub-Agency: 9 Waterloo Place 
Pall Mall, 8.W.
Trafalgar Square Breach
NEWFOUNDLAND: St. John's Curling end Grand Fella.

NEW YORK, CHICAGO, end SPOKANE 
in the UNITED STATES and 

MEXICO CITY

THE CANADIAN BANK 
OF COMMERCE

The Molsons Bank
152nd DIVIDEND

Heed Oflee: TORONTO The Shareholders of the Mol son’s Bank 
are hereby notified that a Dividend of TWO 
AND THREE-QUARTERS PER CENT, (be­
ing at the rate of Eleven per cent per 
annum) upon the capital stock has been de­
clared for the current quarter, and that the 
same will be payable at the office of the 
Bank, in Montreal, and at the Branches, on 
and after the

Established 1867

$15,000,000
13,600,000

Paid-up Capital
Rest

Sib Edmund Walks*. C.V.O., LL.D., D.C.L. 
President

Sib John Auto, General Manager 
H. V. F. JoNKi, Assistant General Manager.

FIRST DAY OF OCTOBER NEXT, 
to Shareholders of record on 15th September, 
1918,

THE ANNUAL GENERAL MEETING 
of the Shareholders of the Bank will be held 
at its banking house, in this City, on MON­
DAY, the 4th of NOVEMBER next, at three 
o’clock in the afternoon.

By the order of the Board,

■RANCHES OF THE BANK IN EVERY PROVINCE 
OF CANADA AND AT THE FOLLOWING 

POINTS OUTSIDE CANADA:
Meilee—Mexico City.Greet BrltalB— London.

Veiled Slate#—New York; Portland, Ore.; Sen 
Frandeco. CbI.; Seattle, Wash.

EDWARD C. PRATT,Newfeaadlaad—St. John's.
General Manager.

Montreal. 21st August, 1918.Ageau and (wr teepee deals throughout tko World
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TheTHE BANK OF BRITISH 
NORTH AMERICA

MERCHANTS DANK
OF CANADA

HEM) OFFICE - MONTREAL^
7,437,973 

120,000,000 
. 153,000,000

Reserve and ifndlvided Profita 
Total Deposits (Aug., 1918) 
Total Assets (Aug., 1918)

EtUbllahed In 1M« Incoipntaled bj Royal Charter In 1840

BOARD OF DIRECTORS:SIR H. MONTAGU AU^N.avnPr»
r.Ho*Aiu>wiLSON THoaKfoo £ » Bv*N”nll

r. ORR LEWIS ROMRTSON TIIIIR AHSARNMc^hn^So.u^»^™d,n

T. ,

$4,866,666
3,017,333

Paid-up Capital 
Reserve Fund,

DIVIDEND
NOTICE

dbaw on voi e ct ntomeem
Through the Merchants Bank. 
With Branches In all parts of 
Canada, and correspondents 
abroad this Bank la In a posi­
tion to preeent Drafts prompt­
ly. have them accepted and 
collect payment, with the least 
trouble and coet to you.1

236 BRANCHES IN CANADA
Extending from the Atlantic to the Pacific 

York Agency : 63 & 65 Wall Street
The Court of Directors hereby give 

interim dividendnotice that an 
for the half year ended 31st May 
last, of Forty Shillings per share, 
less Income Tax, being at the rate 
of eight per cent, per annum, will 
be paid on the 5th day of October 
next to the Proprietors of shares 
registered in the Dominion of 
Canada.
The Dividend will be payable at 
the legal par of exchange on the 
5th day of October next.

New

tinIMPEtiSjANK
Head Office: Toronto
Capital Paid Up - - ^.OOMOO 
Reserve Fund - • 7,000,000

E. HAY
GmirilPELEG HOWLAND

Pr~U.nlbe made betweenNo transfer can 
the 21st Instant inclusive and the 
4th proximo inclusive, as the books 

be close 1 during th» t period. Government, Municipal 
and other High Class 
Securities Bought and 
Sold.

must
JACKSON DODDS,

Secretary

so. 6 (IRAI EfHVRCH STREET, 
LOS DON, IX. 

iTH SEPTEMBER, ISIS,

I'errengendence Invited

!address

THE MANAGER, 
BOND DEPARTMENT.

Toronto
Agent! In Cauda for Colonial Bank. London 

and Went Indien

c. B. GERRARD, Manager, Montreal Branch



THE BANK OF NOVA SCOTIA
INCORPORAT!!) Ml

M.iU.Mt.N
it.eeo.eH.ee

iM.eee.eee.ee
Capital • 
lleimr fund • 
Total AetfU over

IMon rrel Branch :

160 St. James Street, MONTREAL
M. H. WMil.BT, Hanau*.
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THE DOMINION BANK
KeUhlUhed H7I 

73 ( orti hill, R.V.
Head Office, TOBONTO.

« apllal raid l> 
Rfemr Fund

BOARD OR DIRECTORS:
Sib Edmund B. Oslbb, President 
W. D. Matthew a. Vins-President

Jas. Cabbvimbui SibJomnG. Eaton 
R. W. Haubbb 
II. W. Hvtvhinhon

lA. W. Austin 
W. R. Bbotk 
W. W. NBAS

R. J. ('HBI»TIB 
A. T. Ram
A. M. NANTON

C. A. Bin.kbt. (ieneral Manager

- HALIFAX, N.S. 
CHARLES ARCHIBALD. Pmidrnl 

Goal. Manager's Ofllce, TOBONTO, Ont.
H. A. RICHARDSON, Gmrrsl Manager 

Branches throughout every Province in Cenade, 
end in Newfoundland, Jamaica and Cuba 

NEW YORK

Head Office -

CHICAGOBOSTON

“The Home Bank Monthly”
The Editor of "The Home Bank Monthly" 
will he pleaded to Mend the current insura of 
the publication, post paid, on application.

Address: "The Home Bank Monthly”
The Home Bank of Canada 

8-10 King St. West
Toronto

a
A Copy mailed to your address poet paid

THE ROYAL BANK OF CAN AD A
>tnd ieeeInoor ,'joi

Capital Raid Up, $14,000,000
Assets, $360,000,000Reserves, $15,000,000

M«asad Office, Montreaal

120 BRANCHES IN CANADA
bewCeimdlend. Out». Parte meo, Dominican Republic, 

Oeeta Rica, Veneauela
BRITISH WEST INDIES

In Anllsua, Bahama* aarbadou, Domlnloa, Oran ado, 
Jamaica, Idontaarrat, Parle, It Hitt a, 

Teba«e.Trtnldad. on tub Oulana and dntleh Mend urea 
Spain, aareelene, eiaaa da Catalina »

New York
tar. e mu- a iuja- e*.

London, Eng.

In ronnnrtloa with all RruAa. At- 
munie opened 
DOLLAR end 
o, cmdltrd et

SAVINGS
DEPARTMENT

wkh deposits of ONE 
. Interest raald ♦ ratai.TltUat

THE
BANK

ESTABLISHED 1674

Capital Paid-Up

$4,000,000OF
! OTTAWA Rest $4,750,000
V

94 Branches in Canada

Conservation of Resources 
means success.

Conserve YOUR assets by building 
up a Bank Account.

Savings Department at all 
Branches.

- 'T, T Tg ’I * y ^ - V- ■ >
* •
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BAN K'TORONTOTH DIRECTOR*.
W. O. Coodbbham. PrniinU 
J Hbndbbbon. Ike-Prut*»i. 
Willi an Stonb,
John Macdonald 
Lt.-Cob A. K. Ooodbbnam. 
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Wm I.Oaaa.
Paul J Mtlbb,
A. H
Taoe P. How. Cut Manatee 

R Lamb.A tsitianl Gen
D. C. Giant. Chit/ Intpy'uw.

1AM.

Head Office : TORONTO, Canada

Reserved Funds, $6,S$S,306Paid-up Capital, $5,000,000.
Business men are offered in this Bank the satis­
factory banking service provided by our complete 

facilities and extensive connections.
Bnakm NEW YORK-Netkiiel Bank ol Conn 

CHICAGO—Pint Nntlonnl Bnnk.
LONDON. Kuo.—Loudon City end Midland Bnnk. Ll-Hnd
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parties, who under other circumstances have been 
unable to secure their desired ends. Such an 
intrigue can - only lie met by the most vigorous 
opposition on the part of Canadians.

®he Chronicle
Banking, insurant anb finance

THE CASE FOR THRIFT.
The case for thrift in Canada at the present 

time may be briefly summed up. The country has 
been in a state of unexampled prosperity for the 
past two or three years, owing, it is quite clear, 
to unusual war conditions. Wages have been high, 
profits are large and there is a total al>sence of un- 

Annual Subscription, $3.00 Single Copy, 10 cents, employment. Very many workers are earning
than ever before and thousands are wage- 

for the first time. With all this prosperity

Publish bo Evbbv Friday. 
K. Wilson-Siiith, Proprietor an.1 Managing Editor. 

Office:
406408 Lakb of tub Woods Building,

Establish bd 1881.

10 Sr. John Strbbt, Montrbal.

more
MONTREAL, FRIDAY, 8EFTEMBKR *7, HI* earners

~ and the fact that they are not accustomed to judi­
cious disposal of their money, many spend their 

m Ft.nl Pa,r) entire surplus seemingly on the assumption that
. . » this prosperity will go on forever.

_ to give entire satisfaction at Washington, in The appeal js to the people of Canada to 
fact one of the chief American inspecting officers imme()iate]y undertake a vigorous campaign of 
publicly stated in Toronto that the Canadian con- thrift, to abstain from the purchase of
tracts were filled more satisfactorily than many all luxuries and non-essentials, and to endeavor 
of the contracts placed in the United States. The tQ ^cumulate as great a saving as possible, 
good and accurate work done by our munition Naturally many people will say they are now liv- 
makers is now evidently leading to a substantial jng as economically as they can and that their 
increase in the American orders. It was stated atandard of living has actually lieen lowered owing 
last week by a financial contemporary that the the |dgh prices of articles of food and clothing. 
Canada Cement Company's American contract in- -phis may lie true, but it does not alter the fact 
volves $20,000,000; and that the order comprises that thl,re j8 8till much extravagance and that 
large shells, in the making of which the company’s this exigts to a dangerous degree when we remem- 
plants have had considerable experience. The tfie temporary character of the prosperity and 
shipments made later in the year, on account of the penis 0f the period of readjustment that will 
the large orders recently placed, will help to offset f0]]0w peace.
the loss of trade arising from the falling off in The practice of thrift by the Canadian people 
British contracts. They will also react beneficially now wm bring a large accumulation of national 
upon our foreign exchange situation. savings to secure us individually and collectively

Money market conditions in New York are un- against any trying change that might occur in the
changed_the bankers there keeping the brokers' economic situation. It would make possible the
loans strictly under regulation. In their Satur- continuance of Canada’s splendid part in the war 
day statement the New York clearing house banks and the maintenance of our war financing on its 
reDorted the large gain of $40,500,000 in excess present sound basis. The elimination of luxur.es 
^ bringing the total up to $65,300,000. and non-essentials would as a matter of fact, re- 

Loans increased $72,000,000 ; reserve in Federal lease labor and material for war purposes instead 
Reserve Bank increased $42,000,000; and net de- of using these great and scarce necessities for 
m,nd and time<tepo„U, uk,„ together, mereaeed *** in,pit.

Canadians to much greater efiort in thrift.
THE ST. LAWRENCE TOWER PROPOSAI.
At a time of less crowded interest and onerous t,,rift. Great Britain is practicing it ils perhaps 

obligations, recent developments in connection nevev before. The United States is fast piling up 
with the St. Lawrence power proposal would have yast sum8 Qf money for the use of her own and 
received a large amount of public attention, and other armies of the Allies. Canada has done 
we have no doubt that the attitude of the rank muct, to finance her own part in the war but no 
and file of Canadians would have been unmistak- one can 8ay that the limit of saving has been 
ably expressed. To put the matter quite frankly, reached or even approached, 
it appears to Canadians that our energetic and
resourceful neighbors are using war necessities as NORTH AMERICAN LIFE,
a pretext to "put one over" on Canada. Carmdians North American Life Assurance Co., Tor-
have no wish to hamper in any way the war . sued a very handsome Victory Loan
organization of the Unitede ÏÎLhmum^of Blotter to help advertise the coming Victory Loan, 
to all parties concerned that the maximum of Blottei to neip ao^ ^ ^ ^ „triking in appear-
effort can only be secuied through the closet,v co- |av~e quantity being circulated

THE GENERAL FINANCIAL SITUATION.

as
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$12,000,000.
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tors, 2; paymasters, 1. Thirty-seven of the 316 
defaulters stole more than $1,000.

Although moat of the defalcations were caused 
either by speculation or dissipation, small salaries

TRAFFIC RETURNS.
Canadian Pacific Railway.

1118 Increase

increase caused several unusually pathetic ones.
2,666.000 3.062,000 387.000 year-old girl cashier supported her mother and
2,691.000 2.916.000 224,ooo younger brothers and sisters on a *b-a-week salary
2.964,000 3.114,000 160,000 until the mother fell ill. The girl then embezzled

$192 in small instalments to pay household 
expenses and doctors’ bills. When her thefts were 
discovered the surety company paid them. A 

increase clerk emliezzled $700 to send two of his mother- 
353,923 less children to private schools and to buy medical 
437,846 appliances for a crippled third.

Short-sightedness of taxpayers in electing irre­
sponsible persons to public office or in under- 

Year to date 1916 1917 tell increase paying officials who fill important positions also
Aug. 31- ...$19,907,600 $26,871,300 $28,264,600 $1,393,200 caused serious embezzlements. A $600-a-year
Week ending 1916 1917 191$ Increase town treasurer lost $50,000 taxpayers’ money in
Bept. 7. •... 708.900 715,800 soloik) iiu*“ nine years trying to make a private knitting fac-?K 585 585 155% torysUe^ A.OOOhw Connecticut tax col-

lector embezzled $13,000.
An Oregon woman, elected honorary district

........ .... school clerk, lent all the school funds to personal
SMALL SALARIES AND EMBEZZLEMENT. frjen(j8, When the county auditor appeared she 

More than half the 316 emliezzlements made alwconded. leaving her four children for the 
good by the National Surety Company during the defrauded taxpayers to support, 
last year were committed by collectors, according That emtiezzlement is due to temptation and 
to a just completed tabulation. not to inherent viciousness or degeneracy is per-

Business positions held by the 316 defaulters haps indicated by the fact that many of the year s 
were- Collectors 159-cashiers, 63; agents, 34; defaulters, after their thefts were settled by rela-
ZL. SfST.rS • r-iwi. T»: P-.t. toe., enlisted In the tony end ere M. UghUn, m 

masters, 6; timekeepers, 3; secretaries, 2; audi- France.—The Spectatoi.

1917Year to dale 1916
Aug 31 . ...$73,047.000 $94,623.000 $94,846,000 
Week ending 1916
Sept. 7 .... 2.679.000 

2,728.000 
21 ......... 2,779,000

1917

14

tirand Trunk Railway.
Increase191119171916Year to date

Aug 31 ... $32,689,209 $41,082,168 $46,714^434 $4,632.266 
Week ending 
Bept. 7.........

191819171916
992,616 1.346,656
977,164 1,416,000

1,336.312 ................

1,276,061
1,263.629
1,310.670

11
21

Canadian Northern Railway.

it
21

ESTABLISHED 1873
THEBANK OF 

HAMILTON Standard Bank
of CANADA

KSTABLISHEO IIT1

$ 6,000,000
3,000,000

Capital (Authorised)
Capital (Paid Up)..
Reserve and Undivided Profita 3,600,000 
Total Assets Over

QUARTERLY DIVIDEND NOTICE 
No. 112

64,000,000
NOTICE is hereby given that a 

Dividend at the rate of THIRTEEN 
PER CENT. PER ANNUM upon 
the Capital Stock of this Bank has 
this day tieen declared for the quarter 
ending October 31st, 1918, and that 
the same will lie payable at the Head 
Office in this City, and at its branches 

and after Friday, the 1st day of 
November, 1918, to Shareholders of 
record, the 19th October, 1918.

By Order of the Board,
C. H. HASSON.

General Manager.

Toronto, September 21st, 1918.

J. P. Bell.
tier Manner

Sir Joke Headrie, KXJL0, V.V.O, 
PmMemt

The Bank of Hamilton was established 
In Ont» rio and the West it46 years ago. 

is distinguished for its progressive methods, 
its sound Iwnking principles; the courtesy of 
it* officials and its cooperation with the 
business men of the communities it serves. 
To the citizens of Montreal is now extended

on

the same efficient service.

R. L. Ellis, 
Manager

227 McGill Stree 
Montreal

_______________. at__
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in view of the steady advance of commodity prices, 
be regarded as quite moderate.

_ . , ,. The Director of Public Intelligence states that“There never was any excuse for waste, but b#tween the outbreak of war and 3ist March last, 
to-day it is a crime. In our business, the cancel!- Canada had credits on behalf of the
ed policy, the stored-up circular, the needless Im ia] Government to the amount of *532,816,- 
postage, the unused supplies of all sorts are a 39? In addition, through the Minister of Fin-

WASTEFULNESS A CRIME.

postage, the unused supplies of all sorts __ m________ _______________
reflection on our training and a reproach to our Canadian banks have advanced to the Im-
efficiency. We must determine to stop these
vicious forms of waste. _________ ______ ____________ _ g________
squander one cent’s worth of time or money or tbe maintenance of Canadian troops overseas, 
labour. Every man of us must take this to heart !
The cost of issuing a policy is very much greater 
than most agents appreciate.

On the otherperial Government *200,000,000. 
hand Great Britain has advanced to Canada forWe cannot afford to

*634,450,826.
Up to 31st March the total outlay of Canada

----------------- .. for the war was approximately *876,000,000, in-
ing, writing, entering, tabulating, recording and c]udjng expenditures in Canada, Great Britain and 
following up the contract here and at the General prance_ From the people of Canada the Govern- 
Agency, plus postage. To this is added medical has borrowed *756,000,000 since the liegin-
and inspection fees and telegrams. If the con- njng 0j the war and from Great Britain and the 
tract is returned for cancellation the waste is united States *307,000,000. Part of the loans 
total. Then, circulars and supplies: it is now made jn thte United States have been repaid. The 
hard to get paper, printing is more and more ^ debt at the close of the fiscal year, that is, on 
expensive, expressage has become difficult and 31gt March last, will be found when the accounts 
uncertain; and the cost of all office supplies is are c)oeed> t0 amount to *1,200,000,000, as com- 
rapidly advancing. Before you order extra poll- with *336,000,000 imr adiately prior to the
cies or circulars or supplies—think twice. Go over war During the past two fiscal years a surplus 
the ground carefully, be sure that they will be revenue over ordinary and capital outlays 
used—that you may avoid an unnecessary amounting to *113,000,000 has been applied to 
expense. Go even further than this in regard to war account. The revenue for the year ending 
extra policies: limit your demand to those cases 31st March, 1916, the first year of the war, 
where delivery is practically assured. Don't take amoUnted to *133,000,000, and that for the year 
chances. Go after completed applications-with- endjng jn March last to *261,125,469. After pro­
binders, and you will never know anything about viding for pensions and interest on the war debt, 
the mollification of cancelled policies!"—New tbe surplus for 1917-18 was *81,400,000.
England Pilot. New York funds at the close of the month

were quoted at 2% premium. The tendency is
CITY OF MONTREAL REVENUE. ^Sftl

The report of the City Treasurer of Montreal the United States Government. The Purchase of 
for 1917 shows that the receipts from revenue for wheat and other grains will this season lie open 
the .-ear’ amounted to *14,870,000. Of this amount to dealers and shippers in the same way as Iwfore 
the tax on real estate produced *9,049,332; the the war. The Dominion Government will under­
water rates *1,037,344; the meter rates for water take to purchase all the surplus of this yeai s 

“ * ' ’ *556,433; the wheat crop at the fixed minimum price.

It includes print-

supplied for commercial purposes 
business tax *1,006,545; the licenses *419,602; the 
Recorder’s Court *151,673; with various other 
smaller amounts to make up the grand total.

As to the disbursements, the report declares with reference to recent controversy and van- 
that the interest charge and sinking funds oua expressions of opinion, on the decision of the 
amounted to *5,084,943; that the school tax ac- Minister of Finance to offer the approaching 
count was *2,573,428; and that the general ad- flotation of the Victory Loan on a tax exempt 
ministration account amounted to *7,068,907. basis, Lord Shaughnessy’s opinion, recently

expressed, is probably most worthy of notice. His 
Lordship says: “The chief thing is for Canada 
to get the money and the only way to get it is

In a few weeks some definite announcement fiom exempted 1”n^-taXed, either the rate of 
from the Minister of Finance is expected as to the ... . 1)e jncreased or the selling rate
loan to be issued by the Government. P resent Manifestly it would lie fairer and more
conditions promise well for its success, as' the : . 1( th bonds were taxed, but the
deposits of the public have increased Proportion- Xirter has thoroughly considered all these

“WA V5, i s2££ss£7
vestment. The increase in loans during the year no doubt that it is the best y 
indicates care in the granting of credits, and must, money.

THE EXEMPTION CONTROV ERSY.

BANKING AND FINANCE.
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the LIVERPOOL and LONDON and GLOBE

v> INSURANCE COMPANY LIMITED
CANADIAN BRANCH HEAD OFFICE - MONTREAL
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Mr lltuMn ImM 
Mr mMck Wllbar-TDiw, U-.D.

M. amhr, Em,■J
I. Gard wee IknlM, Menagar. Lewie Lelee. AekeUat M»«r

I. D. W|m, Deputy * Mil ml Menât»,

THE LIVERPOOL - MANITOBA
ASSURANCE COMPANY
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lleed k| TEE UVEEPOOL and LONDON end ULOBE In.urenrr Vompeny LimitedLiability III

Head Office: Cor. Dorchester St. West and Union Are., MONTREAL
DIRECTOR* i

I. Oerdner Them^nn. I'r-lden. end M.n^ln, Ijimçter.^____ Vlm-Pr
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I. C. Blmmer.

Mir Alessndre IacwU A. U. Dent, Esq. Johnto so, Em.
Wm. Molaon Macpheraon, Ksq. (Ur Frederick WUUams-Taylor, IX.D

KIRK IftMl KARMIC

The Globe Indemnity Company
i of Canada

liability Guaranteed by THE UVBBPOOL end LONDON pud GLOBE Inenrenre Ompeey 1.1 lulled

Head Office: 343 Dorchester Street W., MONTREAL
CASUALTY

T
Iniuranee Ineludlog Accident, Hlckneif, OuerRntee, Burglary 

employers' Liability and Automobile

= FIRE INSURANCE =
DlBltTOBSlake K*e Si Tkery aad Cnnl Uiupi 

Rett. WHrb - - Auuteai “‘«l«
Leek Lele« . . Fmi Meier»

A Mikael Pwi «rear»
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(Ur rrodortek Wllllame-Taylor, LL.D.
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HAVE BEEN PAID TO 
POLICYHOLDERS BY410 TONS OF GOLD

Insurance Company of North America
TUB OLDEST AMERICAN STOCK FIRE INSURANCE COMPANY

WE MAINTAIN A DEPARTMENT TO AHSMT AGENT* IN SSCUBING LOCAL RISK* CONTROU.RU OUTRIDE. IP THEME ABE ANT 
RICH BURN IN TIME PI ELD, WRITE 11 A DOIT THEM. WE MAT EE ABLE TO HELP YOU. IT LI WORTH TRYING.

GENERAL AGENTS 
PUB CANADA MONTREALROBERT HAMPSON & SON, LIMITED

LONDON & LANCASHIRE LIFE Take Your Choice
We have several good openings for 
General Agents, both in urban and rural 
districts. Keen, energetic men, looking 
for advancement, will find 
interest to connect themselves with a 
progressive Company like The Manu­
facturers Life which stands foursquare 
on the principles of sound Life Insurance.

THE MANUFACTURERS LIFE
INSURANCE COMPANY

AND GENERAL ASSURANCE ASSOCIATION
UNITED

of LONDON. ENGLAND 
ESTABLISHED IN CANADA. IMS

it to theirASSETS EXCEED $24,500,000
MUOTOII FOB CAM ADA «

Il H Mat aamta. *•*
K V. IhuTT. Bee. 

alex. Biflsrrr
A

Uaaaew tor Caaada:
BRANCHES THROUGHOUT THE DOMINION

HEAD OPPICE Voa C ANADA!
MINIION AND IA.NCASHIRK LIKE BUILDING

164 St. James Street, Montreal, P.Q. CAN ABATORONTO
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the vr.Ious domestic war loans. To the V ictory 
Loan last year, some of them subscribed roundly 
what it was calculated would be their approximateMfmim mmmm

period of great expansion in Canada prior to 1913, confined to Canada. They have absorbed very 
there was a growing fashion among these com- large amounts of tne Anglo-1 rench bonds and 5, for mortgages at an investment medium other Allied secunties issued n New York obtain- 
for their policyholders' funds. This fashion, mg some of these at hargain prices which will 
,®ki h ,iv„ fashions was nut to t)e carried to enable considerable profits to tie realised on the rxtre JÎenihX r^ onhetompa^ies did not maturity of the various issues Such of them 
meet with The Chronicle’s entire approval, and the as transact business in Great Britain have been 
development of events has since shown that the sound supporters of the various British loans One 

attitude taken bv this journal was of the companies, which has gone far afield to 
the right one. Legislation of a type drastically India, figures as a holder of the war loans of the 
adverse to lenders, passed by several of the west- Indian Empire, for a very substantial amount, 
ern province and much of it still in force, and In short, the Canadian companies have a proud 
trouble in days of adversity with some borrowers record as a unit, in the matter of war finance, 
who had noMieen too carefully hand picked, has They have shown that in this young country, ns 
shown afresh the necessity for the close sticking in the older countries, the life insurance institu­
te tlm elementary, but always sound and some- tions take rank as one of the main financial props 
times forgotten, rule of investment that the of the state in the time of necessity and tnai, and 
higher the rate of interest the greater the risk, their record in this connection has earned the 
As a matter of fact, there was a considerable ten- respect of every student of Canadian financial 
dency to over-estimate the return received by the a!fairs.
life companies from mortgages. The investment How Assets Now Stand,
expense when this plan was followed "i*Pr°Pm- The full record of the Canada life companies' 
tionately, was considerable and made the net rare at 3m December, 1917, stands as fol-
of interest somewhat markedly lower than the 
gross rate received, the net rate in some cases
lieing perhaps not so much higher thon'that're- Amount.
ceived from bonds as to justify the preference. Estate...................$17,352.000

All this is history, of course. But it ;s well Mortgage Loans............ 92,587,848
that the facts should be borne in mind, since on Collateral.... 1,278,131
sooner or later, in a few years time, the develop- p0uCy Loans................. 42,654,712
ment of the agricultural resources of Canada, as Ron(is an(j Debentures.. 130.132,694
well as the extension of the Dominions uiban ÿtœhs............................. 18,737,124
centres, will call for large amounts of mortgage
funds. The companies, in undertaking to supply Total Invested Assets.$302,742,509
a proportion of these funds, will act wisely, if they Easj,.............................. 4,161,244
do not allow their natural instinct for safety, to jnterest an(j Rents due
be stampeded by an overwhelming desire for a an(j accrued.............. 7,305,087
high gross rate of interest. Outstanding Premums .. 7,201,329

War Time Increase in Bond Holdings. Other Assets..............^ 256.387
Meantime, the extent of the revolution in the ^ Asgets.............. $321.666.556

BSTtoû^be"^ byïtib com- The gain in total assets over the 31st December, 
pari son. At the end of 1914, the companies held 1916, is approximately $24.')IMI,(I0'I and dm* 
mm-tirmtph fn »n amount of $94,624,042, a proper- December, 1914, nearly $65,000,000. lheae are ZtoTeiî^telTZ of SSper cent. At the impressive figures. The. Canadian companies 
enu of 1917, the actual total of mortgage loans had generally appear to be keen about investing the 
decreased slightly to $92,587,848; and their pro- funds closely—an important point in successful 
portion to total assets had decreased considerably management. Cash, it is interesting t° note, was 
to 28 8 per cent. On the other hand, the com- proportionately somewhat lower at theend of 
nanies’ holdings of bonds and delientures, which 1917 than for several years past, as a result doubtr 
at the close of*914 were $77.032,967, a proportion less of sutweriptions to the Victory Loan. Interest 
of 29 9 per cent, of invested assets, three years and rents due and accrued also showed a decyntog 
later had been increased by over $68,(8)0,000 to tendency last year, as with the revival 
$130 182,694, a proportion of 40.4 per cent. ity in the West, overdue interest was paid up, and

This increase in I Kinds and debentures held, matters in connection with mortgages which had
,1 the .up. not tun.ed.ut

imrt which has lieen given to various war loans by straightened out. Among the mvesteu assets, 
the Canadian life companies. The companies there was a tendency to proportionate decline, ex- 
have been a pillar of strength in the flotation of Continton pap Wit)- .. ..

ASSETS OF THE CANADIAN LIFE 
COMPANIES.
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PalatineCommercial Union
INSURANCE COMPANY LIMITED 

of LONDON, England
ASSURANCE COMPANY LIMITED 

of LONDON, England

(Ae el Slit Dumber, 1M7)
TV largcal general Insurance Company In the werld 

(As si Sill Dmisht. 1*1»
....... .. $1,000,000
____ $2,896,395
........_ 142,180
____$3,038,525

Capital Fully Paid--------
Fire Premiums 1917, Net.
Interest, Net----------------
Total Income---------------
Funds________________ ________
Deposit with Dominion Gov'nt.... $318,267
N.B.—In addition to tk* abov* Hurt is tk*furtk*r 
ruarant** of Ik* Commorcial Union Assuranc* 
Company Limiltd, wkost Funds txcttd 
$169,000,000.

Capital Fully Subscribed------------ $14,750,000
1,475,000Capital Paid Up...................-......-

Life Fund, and Special Trust 
Funds__________________

$5,476,98573,015.450
Total Annual Income exceeds------ 67,000,000

_____  159,000,000
_____ 204,667,570

Total Funds exceed——
Total Fire Losses Paid....
Deposit with Dominion Govern­

ment------------------------- 1,323,333
Applications for Agencies Solicited In Unrepresented Districts

Head Offlce t CANADIAN BBANCH

• 232-236 St. lames Street, • MONTREALCOMMERCIAL UNION 0UIL0ING,
W. 8. JOPL1NO, Aaslitaat ManagerI. MeOBEGOB, Manager

THI

Continental Insurance Company
or NEW YORK 

HENRY EVANS, - - -
“THE BIO COMPANY”

MARINETORNADO FIRE
ASSETS EXCEED $35,866,635

F. K RIDGE
Agency Supt.HmA Otl» lor I'onoAe »»4 ügfoQoAlooei 

17 <T. JOHN NT.. MONTBKALW. 1. BALDWIN

A Fire Iniurance Policy dtcs not cover
Loan or Damage resulting from Explosion. War, Invasion, Insurrection, Riot, Civil 
War, Civil Commotion, Military or Usurped Power. Protection against these 
hazards is provided by a special policy issued by

Nova-Scotia-Fire
UNDERWRITERS AGENCY

PREMIUM RATES MAY BE HAD PROM

McBEAN & HILL, SSdVfcVs°*!”’stmt! Montreal, Que.

C. R. G. JOHNSON, POIRIER & JENNINGS, INC.
BROKERSINSURANCEAGENTS -----------------------—

u it. BACMAMerr
MONTBBAL. r.«.
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ernment, which may be considered undesirable for 
nil concovned

For the second year in succession it is satisfac- Tllose who attended the meeting in New York 
tory to note the Union of Paris Fire Insurance consisted 0f Messrs. P. M. Wickham, Yorkshire, 
Company reporting favourable figures, notwith- president( C. F- u. A.; Alf. W. Hadrill, chairman 
standing the war and changed conditions in executive committee; J. B. Laidlaw, Norwich 
France. Union, first vice-president, C.F.U.A. ; J. E. E.

Net premium income for 1917 amounted to Dickson, second vice-president, C.F.U.A., in addi- 
$6,136,055 as compared with $5,630,376 in 1916, ^on the members of the special committee ap- 
an increase of no less than $505,679. hire and pointed as follovs: — Messrs. T. L. Morrisey, 
general reserve fund as at 31st Dec., 1917, Union; H. M. Lambert, Guardian; J. H. Labelle, 
amounted to $6,949,000, an increase of $410,000, Royal; M C- Hinshaw, Atlas; Alf. Wright, Lon- 
following an increase of $627,000 in 1916 over don & Lancashire; John Jenkins, Employers; W. 
1915. Such a showing furnishes strong evidence Rurth, Home; J. Gardner Thompson, Liverpool & 
of the vitality and untiring resiliency of the great London & Globe ; G. H. Tryon, National of Hart-
country, where this fine old company has its home. ford. otto E. Lane, Niagara, and W. B. Meikle,
The Union of Paris established nearly one hundred western, 
years, has paid in losses nearly $106,000,000. It is 
well known that the company is a ?ure,yl(î1u]e 
office. It entered the Canadian field in 1911, 
where it has earned a high reputation for prompt
settlements and liberal treatment of its policy- (Contimudfrm page urn).
holders. The Canadian managei, X l . Cept jn the case of Iwnds and debentures, and real
Ferrand, has lieen on active estate holdings which latter were up somewhat,
began. This gentleman a brief vis t doubtless as a result of the taking over of various 
Montreal rwently^whileon aahort vac»1'"0- Ihff properties. With the gradual disposal of these, 
War Bulletin issued m however, the item of real estates. will probably
records up to May last, 200 «f ! 71 vrounri- resume its relative decline in importance among 
staff called to killed m^t,on 71 wound^ ^ companjes, inveeted M8eU.
ed and 4 missing, 61. t.J Miutary One further point deserves attention in connec-
despatches Three have receive»the MO W tion with th, ^figures. The large advances 
Medal for bravery and another the Cross ot me the assetg of the Canadian iife companies
Legion of Honw. business of during recent years, $65,009,000, as already point-Durmg Mr. Fen and s absence, tne nusintss u aince 1914 ^ over $110,000,000 since
the Company in Canada is m charge • ' 1912> is merely the precursor, as may be expected
Wilson, Supenntendent of Agencies. with some confidence, to even greater strides.

With Canadian life insurance going ahead at its
CANADIAN FIRE UNDERWRITERS ASSOCIA- =t »«***»“

TION. years' time, will reach figures which on present
The members of the special committee of the standards, can only be considered enormous.

C F U A. appointed some time ago, to deal with The responsibility for the safe and useful mvest- 
the Question of what is considered excessive com- ment 0f these vast and rapidly increasing funds is 
missions paid to agents, met at the Waldorf yery great. Not only are adequately trained staffs 
Astoria Hotel, New York, on the 17th instant, necessary in their administration but staffs with 
and continued in session for three days. The a keen sense of theiv m0ral obligations to policy- 
meeting was held in New York in order to faci- ho|der8. while the Insurance Act lays down, 
Utate, the presence of some of the executive heads yery rightly- certain limitations of investment 
of American companies. policy, the maximum of efficiency (the right kind

It may be remembered that on the occasion of of efficiency) in this matter, can, in The 
the investigation of the fire insurance business in Chronicle-g opinion, only be obtained when there 
the Province of Ontario recently conducted by .g an adequate appreciation of the fact on the part 
the Provincial Government, the companies admit- of thoge admini8tering these funds that they are, 
ted that the commissions paid in the Lity ol *or- morfd]y if not legally, trustee funds, 
onto were too high, due to increased competition, gyen jn pie-war years, the funds of the Cana- 
caused by the number of new companies entenng djan ,ife companies played a not unimportant part 
the field. This led to suggestions of the kgwto- jn the devci„pmcnt of the Dominion. It may be 
ture taking a hand to restrict expenses, and both anticj ted that when the necessities of war ftn- 
companies and agents have had conference, which ^ ,iave giyen way to the more peaceful require- 
however have been void of results, in connection of the new Canada of the post-bellum
with any agreement lietng decided upon. Tl e delli- ^ ^ ^ companie8> with their largely m-
lie rat ions of the meeting will be compilée! by a P® d funds wi„ toke a much more important 
small executive committee and come before the the financing of the Dominion s develop-af.sTzc.l.>
ÎX ttUSSJESSi tiJS 6a

THE UNION OF PARIS.

ASSETS OF THE CANADIAN LIFE 
COMPANIES.
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The Trust and Loan Co. Western
or CANADA

Assurance Company
leeer»eraled In ISSIr.M-«p Cn#«Ul

1.7M.SW.1I FIRE, MARINE, EXPLOSION AND 
AUTOMOBILE INSURANCEMONEY TO LOAN ON REAL ESTATE

30 St. James Street, Montreal
I6.M0.0M.MASSETS over

LOSSES paid since organization
of Company . . . over I70.0M.0M.MPrudential Trust Company

UNITED DIBBCTOBSMali Irm*i W. B. MKIKI.K, President and General Manager 
John Ho«kln,K.C.,LL.D. 

Kobt. Blekerdlke. (KmVm!) Z.A. Laih, K.C., LL.D. 
I,t. Col. Henry Broek 
Alfred Cooper. (IwU, Ug) Lt. Col. The Hon.

Frederic Nleholli 
■rig.-General Sir 

Henry reliait, C.V.O 
E. B. Wood

«maTnMl- A|.nl â H-fWr.,
Admtntetrntuf Receiver Ksecutor 

Guardian Aaetgnee 
T ruatea Custodian

Real Hat ate and I wars n re l part menu
of every Wad placed at

Head Offlaa Sir John AlrdTrnu. r.I- 
Hfltoulll nMmlf.uue.it,

Geo. A. Morrow, 0.1. E.i
fOf . InriM

B. HAL. BBOWN. President and Gen. Manager H. C. Coi
John H. Fulton, (No let)
D. B. Hanna
E. Hay

1

"I Wish I Had Taken Twice as Much!”
TORONTOHEAD OFFICENothin* is more often re|n>.tcd in letter, received 

mr iiftirc than the rtprewion "I wi.h I hacktaken twice 
an much iiwurance while I was about It. \\hen eodow- 
loeota, dividend, or cash settlement. »re paid, the 
uaured very often acknowledge. the remittance with 
that remark The truth i. very lew men take iw much 
life uwirance u lh«v can rcaafUiably carry- and repen- 
lance often MOMS alien additional insurance is not 
procurable Probably every reader uf this paper believe, 
in life iiwtiranee ami carriee more or leM of lt, btlt mic 
should aak himself the question, AM I t AKKVINu 
AS MUCH INHUBANl.'E AS I CAN APFOBOT If 
the policyholder, who .re now en term* the company 
could read the evidence of gratified policyholder. and 
benefieiariea, they would make a great effort to 
the amount applied for—and matin* policyholder, 
would double the amount of their protection. "One 
word more”:—What income would your present insurance 
yield the beneficiary at »»y

at<

THE PROVIDENT
ASSURANCE COMPANYim r. :n*«-4

All lilMS of

Accidenta, Sickness, 
Liability, Guarantee and 

Automobile Insurance
The Mutual Life Assurance Co. of Canada

WATEHLOO. ONTARIO

Head <l»W

189 St. James St. - - Montreal
IfftWINTATltD WANTED AMD

MARITIME PEIIVIN4EN

The LIFE AGENTS’ MANUAL
THE CHRONICLE MONTREAL

A BRITISH COMPANY

Union Insurance Society of Canton, Lii.iited
Head Office: HONGKONG ................. Aesets over $18,000.000

TOTAL ASSET» Untsn and Allied Campania*. $30,000.000
MARINE AND AUTOMOBILE»! FIRE,

Hand lian far Canada. M Terenlo Hlrnnt. TOBONTOr Manager for Cauda. C. R. DRAYTON1 Geaeral Agent Montreal. JOSEPH ROW AT

—
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PERSONALS. which the success of any insurance company
m n iv __ , renaria largely depends, will be disrupted. The insur-

v Yri, P y*, rVimnanv ivcentlv re ance corporations will be brought into competition
Yortshire Insurance Company, whofrecentiy ^ inauranCe. and the general
turned from an tT*nd of this competition will lie a constant effort
th«V“Sfelt on the part of tho£having control of Government
and SMtot ... the yield throughout insurance to require the State or Government to 
anticipated. He bel eves the yield throughout certain portion of the legitimate admin-

^".^^Lt^r VrLjL uT C and istrative expenses so that the rote of premium to
renortftom the Insured will be lower than that charged by 

thlS Private carriers. This reduced cost would be
f™ •£' t^Ckwhr are ™ the upS charged to the people in increased taxes-a gen-
trade condiborm n the West are on tto upward ^ and ^ limited to those who
^^à^^^ niti^Jr Dwenin™ are in have the benefit of the insurance. This, in itself, 
great demand in this city, principally on account tomjg opinion, is reprehensible and, in fact, dis-
of shipbuilding activities. «jf private enterprise and capital are brought

« D xr winVham nresident of the Can- into competition with Governmental insurance,.Mri£ ftJSjSSL.1“(SSSm. haT teen conducted partially, if not wholly, at public ex-
requested to^form part of the Dominion Executive pense, new capital cannot be secured for the for-

„ ..iT-tinn with the 1918 Victory mation of new insurance companies. The Gov- Committee in «nwetm. with the vmViewy emmen^ instead of 8eeki to operate ^ control
Loan, and also the Provincial Executive tom buginegg yentures lthould rather invite the in 
mittee. vestment of capital in the formation of additional

____ insurance companies to take the place of the
GOVERNMENTAL INSURANCE A DANGER- -enelrly companies’ which, very properly, have 

OU8 INNOVATION." been eliminated because of the War. Undcr-
Hon Jesse S Phillips, insurance superintendent writers and their associates should take every 

fnr the State of New York, is not remotely enam- possible opportunity to educate the public against 
nrod of Governmental insurance, contending that the fallacies of Governmental insurance. While 
“our Governmental machinery” is unsuited to the our Governmental principles are peculiarly suited 
rontrol and management of purely business en- to tarry out the primary purpose of Government-, 
temrises to wit, the protection of life, liberty and property

“The furnishing of adequate insurance protec- rights of individual citizens, they are unadapted 
tion ” he declares “is a highly scientific and in- to the successful management of any business, 
tricate business which can be carried on more “As an insurance supervising official, I have 
efficiently and economically by private enterprise, been Impressed with the necessity of company of- 
The conduct of such a business by the State or ficials acting collectively in accumulating data 
Nation is not a proper function of Government, which may be used in enlightening and educating 
In mv judgment, the taking over of insurance on the public. I have in mind particularly criticism 
various kinds of property by the Government is of the present fire insurance rates. Such cnti- 
^demgerous Innovation and not in harmony with cism can only be met by accumulating data of the 
the snirit of our institutions. The Federal or State character now being gathered and compiled by 
Government cannot create and maintain an or- the National Board of Fire Underwriters through 
ganization which will be sufficiently efficient to its actuarial bureau. There is no other satisfac- 
urooerlv conduct this class of business. Our tory method whereby it can be determined whe- 
Governm entai machinery, highly adapted to per- ther there is justification for the existing fire in­
form all the functions necessary to carry out the surance rates, except by the accumulation of the 
nurooses for which a free state exists, is not suit- data of the character above mentioned whereby 
ed nor can it be readily adjusted, to undertake the experience of the companies can be readily 
thé control and management of purely business obtained, and such infonnation constitutes a pro- 
enterprises the development and success of which per basis for the equitable adjustment of rates

«lËtll§I®§rZShurineTs. There is no continuity of pol- - '«* ,h“sa tSsss as™ n a-s stî rjas vsssJi ‘raand individual initiative which s now found in capital which will naturally be employed to form
the management of corporate insurance. additional companies, will be sufficient to provide

“IMheGovemment enter into the general field the property owners of this country wHhample 
nf insurance there is no doubt in my mind but insurance protection, and 1 cannot believe that SJfSSSS SS, Wll. . «north ou, proto ur. will™, to drift uutt. uud.mo,,..
of ;l«"»"<t, activity and competition, and upon tic rock of Governmental msurance.
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CANADA PERMANENT MORTGAGE CORPORATION
vmi/iu/l AH.n,.M Toronto HTR.rr, TORONTO
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CAPITAL AND Him» - - •..........................................

VI nience of the investor. ______ __________ =
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Seventy-Five Years Ago ASSURANCE COMPANY LIMITED
On the fint of February, 1843, The Mutual 

Life of New York leued the first mathematical 
reaerve policy ever written by an American 
company.

Having completed its 76th Racal year on the 
31st December, 1817, the Company enters upon 
the new year with a justifiable pride in its 
impre«nabl« strength, its unsurpassed policy 
contracts, Its generous dividends, and its gree t 
body of well satisfied policyholders

Founded in the Reign of George III

- 111,066,600 
1,320,006 

22,141,855

Subscribed Capital - 
Capital Paid Up - 
Additional Funds - -

The Company enjoys the highest 
reputation for prompt and liberal settle­
ment of claims and will be glad to receive 
applications for agencies from gentle­
men in a position to introduce business.

260 St. James St., MONTREALthe OLDEST COMPANY IN AMERICA IS 
THE COMPANY FOR YOU. MATTHEW C. HINSHAW, Branch Manager

A

For terms I» produtint a frail address
Assets:

$22,022,227.19
Surplus:

$7,426,114.26

THE MUTUAL LIFE
INSURANCE COMPANY 

OF NEW YORK

. . New York Clly34 Nassau Street • MONTREAL.
i. W. BUOni. Wanagw

THE

London Assurance
CORPORATION L’UNION

FIRE INSURANCE COMPANY. Limited
Heed Officei PAEIS, France.

$2.000,000.00
OF ENGLAND.

MconroaaTCB it boysl chabtm a. a. tin
. $ 8,841.17» 

. . >8,467,41*

Capital fully subscribed
Fire and General Reserve Funds .1,949,000.00 
Available Balance from Profit

and Low Account.................
Net Premiums in 1917...............
Total Lose** paid to 31 Dec.,

6 CAPITAL PAID IIP • 
TOTAL CASH ASSETS
11 red Office for Canada - MONTREAL il 3,266.84 

6,136,055.28

104,117,000.00

w. imm. w. a. ooun. Mat

1917
Caaadlaa Branch:

LEWIS BUILDING, 17 SUohn St, MONTREAL
,i MAURICE PEBEAND.

The Life Agent’s Manual
Published by The Chronicle, Montreal for

A
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that the loss was caused by damage insured 
against.- Alternatively, he said that the plain­
tiffs had already obtained compensation from the 
Government under a scheme for compensation of 
persons who had suffered in the rebellion, and 
that, as a policy.of insurance was only a contract 
of indemnity, the plaintiffs could not recover again 
for the same matter.

CANADIAN FIRE RECORD.
(Compiled by The Chronicle).

Fire at Montreal.—On the 19th instant a file 
broke out on the premises of the W. H. Dwyer 
Co., Limited, hay and grain merchants, Ottawa 
street, Montreal, one man was burned to death

At an investigationand five firemen injured.
held before fire commissioner Ritchie this week, , ,Nrmul ____ _ESStSEi aSis
$1250; Union of Canton, $4,000. Total $13,000. Government for their £25,000
Loss about $10 000 The defendant relied on a clause in the policy

On stock-Atlas, $1,000 ; North British & Mer- providing that the defendant would not pay if the
cantile $2000; Dominion, $1,666; London Mutual, insured property was destroyed by the G_,em-

ooo u a.'inukM^o «1 noil Tnt«i to non Ixtss ment of the country; but it was submitted that $3,333 ; North America, $1,000. Total $9,000. Loss ^ cou)d ^ ^ to jntentional destruction
about 33 per cent. and would not include accidental destruction in

the course of suppressing the rebellion. A shell 
was found in the ruins of the plaintiffs’ premises, 
but there was no evidence that it caused the fire; 
almost certainly the fire had spread from the Post 
Office in the way that he had described, and even 
if the shell had set the building on fire that would 
not have been destruction by the Government 
within the meaning of the clause. The policy 
contained a “W. and B.” clause, as follows:—

>

Fire at Mawer, Saak.—On the 19th instant a 
disastrous fire occurred in the business section of 
Mawer, Sask. The fire originated in a Chinese 
restaurant, the buildings destroyed included the 
post office, Dillon Bros, general store ; the Queen's 
Hotel and store adjoining together with one or 
two dwellings. Loss about $60,000.

This policy is to cover the risk of loss andor 
damage to the property hereby insured directly 
caused by war, bombaidment, military or usurp­
ed power, or by aerial craft (hostile or other­
wise), including tombs, shells, and or missiles 
dropped therefrom or discharged thereat, and 
fire and or explosion directly caused by any of 
the foregoing, whether originating on the 
premises insured or elsewhere, 
attach hereto for delay, deterioration, and or 
loss of market or for confiscation or destruction 
by the Government of the country in which the 
property is situated, or for breakage of glass 
due to concussion.

Only to pay if not recoverable under any 
other existing policy of insurance.

LEGAL INTELLIGENCE.

The Dublin Rebellion—Loss by Fire.

A case of considerable interest to fire companies 
was published by our contemporary, The Policy 
Holder, Manchester, in its issue of August 28th, 
as follows:—

Messrs. Curtis and Sons claimed £500 from the 
defendant, as one of the underwriters of a Lloyd’s 
policy of insurance on premises in Dublin which 

destroyed by fire during the rebellion.

No claim to

were
The policy was for £24,500. It was io cover 

a period of one year from March 21, 1916, to 
March 21, 1917, and was issued in respect of 
premises 98 and 99, Middle Abbey street, Dublin, 
occupied by the plaintiffs for their business as said that the policy was essentially a war policy, 
brass-fitters and engineers. and nothing had been proved that showed a loss

The case arose out of the Irish Retollion at by the contemplated causes. The policy should 
Easter, 1916. The rebellion broke out on April to read as providing against ‘‘loss directly caused 
24 and in the course of the disturtonce the rebels by fire, such fire being directly caused by war, 
obtained possession of the Post Office. The mili- bombardment, etc.’’ The difficulty of the policy 
tary attacked.them there, and on April 28 a fire lay in the words “military or usurped power, 
broke out in the Post Office building. The fire Those words were very old, and occurred in Dnnk- 
suread quickly, passing along Iwricades of inflam- water vs. London Assurance and other cited cases, 
mable material erected across the streets. On and he; submitted that "military or usurped 
April 29 the military authorities informed the fire power, whatever it might include, did not include 
brigade that the disturbance was over, and that the action of the British Forces, 
the brigade might go out and try to extinguish Mr. Justice Roche read a long judgment, in 
the fires that were burning. The brigade went which he stated the terms of the policy, Mid said 
out, but the rebels began shooting again, and the that the scope of the insurance was broadly indi- 
fire engines were so damaged that they were cated by the words ‘ war and bombardment. — 
ordered home The plaintiffs premises were com- The defendant disputed liability on five grounds, 
ordered nome. y done Firet, he said that the ordinary form of policy did

not cover the risk» of riot and civil commotion, 
(Cesh wiW es fsf» 1017).

Counsel, in opening the case for the defendant,

l pletely destroyed by fire, and damage 
to an extent exceeding £31,500.

The defendant admitted the policy, but denied

was

J
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LEGAL INTELLIGENCE.

The Dublin Rebellion—Loss by Fire.
(Continued from page tOlS).

and that this policy, though not in the ordinary 
form, did not cover those risks either. As to that, 
he (his lordship) thought that the contention 
l ight. But the defendant went on to say, second­
ly, that the incidents in Dublin were incidents of 
riot and civil commotion, and • on that he was 
wrong. What took place was something more than 
riot and civil commotion, and came within the 
words “war and l 'Mnbardment.”—Hit» Lordship, 
after discussing decisions which had been 
cited, said he was ..atisfied that the events of the 
Dublin rising were treasonable, and not only felon­
ious; there was a week’s fighting, with a heavy 
casualty list and a suspension of all normal life; 
and there was “warfare with bombardment with­
in the words of the policy. Thirdly, the defend­
ant said that the fire on the plaintiff’s premises 
had not been traced to the fighting, and he sug­
gested that it might have been caused by hooli­
gans engaged in looting ; but, on the facts, he 
(his Lordship) disagreed with that suggestion. 
Fourthly, it was argued that the presence of the 
words "or otherwise” in the part of the policy 
providing for damage by aircraft, hostile or other­
wise, showed by implication that the war and bom- 
liardment covered was war and bombardment by 
hostile forces only. But that was only an argu­
ment from redundancy, and the words of the 
whole clause must have their natural construction. 
The meaning of military power had been discussed 
in Rogers vs. Whittaker and he now held that 
military power within the meaning of the clause 
included that of the Crown as well as of the 
enemies of the Crown. It seemed that the Post 
Office was set on fire, by being shelled by the 
forces of the Crown, and the fire spread thence to 
the plaintiffs premises, and on that he held that 
the loss was caused by military power of the 
Crown. The question of proximate cause had 
been discussed, but as the action of the insurgents 
prevented the fire brigade from saving these pre­
mises, it might fairly lie said that such action was 
one of the proximate causes of the loss. Fifthly, 
it was argued that if the loss was traceable to 
bombardment by the Forces of the Crown, as he 
was satisfied it was, the defendant was protected 
by the exception clause, preventing liability for 
destruction by the Government of the country. 
As to that point the exception clause must be read 
as a whole. The word "Destruction’’ was coupled 
with “Confiscation,” and he was satisfied that the 
destruction aimed at was destruction carried out 
intentionally and deliberately, and was not 
destruction resulting accidentally from action of 
the Government. In his opinion, therefore, the 
plaintiffs were entitled to succeed. His Lordship 
discussed the value of the plaintiffs’ buildings, 
which had been destroyed, and of the contents, 
and gave judgment for the plaintiffs for the sum 
arrived at, with costs.—A stay of execution was 
granted.—Curtis & Sons vs. Matthews (King’s 
Bench Division, before Mr. Justice Roche, July 
26-29).

WANTED
By a leading Fire Insurance Company, an 

experienced Mapping Clerk. Address,
R. M. A.,

c/o The Chronicle, Montreal.

was

WANTED
Claims Adjuster and Inspector by Casual­

ty Insurance Company, for Montreal and 
Province of Quebec. Address,

C. A. I.,
c/o The Chronicle, Montreal.

WANTED
Young man, with knowledge of Plate 

Glass Insurance, by a leading Plate Glass In­
surance Co. Apply, stating where employed 
at present and salary expected to 

PLATE GLASS, 
cjo The Chronicle,

Montreal.

WANTED
Casualty man for Saskatchewan to take 

charge of Department and develop business 
of well established General Agency Film. 
Good opportunity for first-class man. 

CASUALTY,
c|o The Chronicle,

Montreal.

1

Address

h19181850
The

United States
LIFE

Insurance Company
In the City of New York

Issued Guaranteed Contracts

JOHN P. MUNN M.D.. Good men. whether experi­
enced in life insurance or not. 
may make direct contracts with 
this company, far a limited ter­
ritory if desired, and secure for 
themselves, in addition to first

FINANCE COaWATTE»

CLARKNCB II KELSEY. 
Pm. Tiffr Cnereafrr tr Trust Co.

WILLIAM H. PORTER.
flewkvr

EDWARD TOWNSEND. 
Pm. /mporierHIr Trtdtrt N»t.

ear’s commission, a renewalfitter est insulins an income for 
the future. Address the Com­
pany at it» Home Office, No. 
277 Broadway. New York City.
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Flrrt Bill lull liMurwwe 1'mwh EnUhllNhwl In C»n 1»

THE BRITISH AMERICA 
ASSURANCE COMPANY

A.D. INK

Phoenix Assurance Co. Limited
OF LONDON, ENGLAND (Feundtd 1782)

LIFE
. . . M4.MMtt.tt

Imurpoiatrd l*SS

FIREFire, Marine, Hail and 
Automobile Insurance

HEAI) OFFICE: TORONTO

TOTAL BBlOVBt'B«, «"
iiissIN PAH)......................
IIKMWITM with rttnl <io,*nim»nt »nd

sssMSssjr.5sr. 1 »tt.tt.tt
AtiKNI* WANTED IN WITH BEAM HEN. Apply to 

R. MkD. PATERSON 
J. B. PATERSON,

Progressive
$3,500,000.00

$43,000,000.00

ReliableOld
Assets over 
Losses paid since organization 

over

*| Joint Mimftn

100 St. Francois Xavier Street - MONTREAL

DIEMTOBftt 
W. E. MOULE. President

l>. H. Hanna 
Z. A LAM. E.C.. IX D. 
lino. A. Monnow, OBK_
Lr. Col. tub Hon. Kaaueaic

Nicholls ___
Bbio.-Ge*. Bib Hbnbt Pellarr, 

C.VO
*. H- Wood.

Bib John Aibd 
Host Bickbbihbb.

M C*H°rvLTOE, New York.

Khlahllshed 1886

Queensland Insurance Co. Limited
of Sydney, N. S. W.

Capital Paid Up $1,250,000

Montreal
BOCB

Joe* i
John*Hoaaiw. E.C., IXD.

w. m. NOELS M 
Pm. end tien. Man.

THOMAS F. DOBBIN, Resident Manager 
MONTREAL

E. P. tiAESOW
SecretaryJOHN MIME

A sal. Uen. Man. Assets $3,185,605

Applications Solicited in Unrepresented Districts.

M.nsfers for t’snsds:

Montreal Agencies Limited, Montreal
NORWICH UNION 

FIRE INSURANCE
SOCIETY, Limited BBTABUNBKD IMA.

lew York Underwriters AgencyINSVBAHVB AGAINST
Fire, Accident and Sickness 

Employers’ Liability 
Automobile, Plate Glass

AUB4TC HANTBD nw THE AWIOKNT BBANCH.

IlMd Office for Province of Quebec. MONTREAL
r. A. TASK KB. Br.urh M.nHW.

A. * I. H. STODDART
BBGISTEBKO

New York100 William Street

. TORONTO Provincial Agents
John Wm. UotâON 

â Kowaar Y. Huntsb 
Moatrwal, Qua. 

Whitb A Calbin 
St. John. N.B.

MtraniY. Lova, Hamilton 
A Babcom.

Toronto, Ont.
Oats», Hammond A Nanton,

Auîrn-ïïco.
HAllfax. N.B.

FtM NDED A.D. Ult
T. D. RICHARDSON, Supt. for Canada

TORONTOTHE GENERAL FIRE INSURANCE COMPANY 
OF PARIS, FRANCE

Ni Brt.ru to rouvvBou>KBs, ia.nw.iiw

THOMAS r. nollHIN. u»ii« lofCirwl.
KUMVNU roSTKH. Hupwiru.wl.fit «I Af.fi'-iw

St. John Street, • MONTREAL
Horn lot Ai«cl« lortltt.

INSURANCE
OFFICESUNLtwii Building.AppUca

A. D.
me

Head Offlre: Threadnecdle 8t.,

THE NATIONALE KIBE INSURANCECompany of paris, France the OLDEST INSURANCE 
OFFICE IN THE WORLD

INudUn Brinrh
II Wellington St. test 

TOBOMTO. Oet.

•’-5Î-Strrr%LasYtiiay LYMAN BOOT
J. K. Clement, Geeer.1 Muugrr 

J. A. Blondne, A»»t. Mi«M« L. C. V.IW, lmrcclor
■
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Northern Assurance Co. Limited
Theà Of England

5,1 ACCUMULATED FUNDS, 1917 
SI Intludlm Paid up Capital tl,4W,800.10

Head Office for Canada: Lewis Building, 17 SI. John Street, Montreal
G. E. MOBERLY, Manager

$48,384,320.00

lailuiau Passengers Assurance Company
ot tonbon, tngkmb

Transacjs:
- - TORONTOHead Office for Canada and Newfoundland -

F. H. RUSSELL, General Manager 

Montreal Branch: 702 Lewis Building, 17 St. John Street

HI ST. HIM. F»E A»» HAWKE MANMMPAW
RKPBEHtNT*» IN TORONTO BY

McADAM, SHERRITT &. COMPANY
Ueoml Agenla W Tarant* StreetEacatalar Ufa Building

BRITISH TRADERS’INSURANCE COMPANY, LIMITED
B*T*B»*Mto ia*«

Head Office far Canada : TORONTOHead Office i HONG KONG
FIRE & MARINE INSURANCE

LOSSES PAID SINCE ORGANIZATION OVER |S6.000.0eo

C. R. G. JOHNSON. POIRIER A JENNINGS. Inc., General Agent».
MONTREAL

Manager for Canada, C. R. DRAYTON

THE STRATHCONA FIRE INSURANCEThe Canada National Fire
Insurance Company COMPANY

HEAD OFFICE. 10 St. June* Street, MONTREAL
CAPITAL Subscribed

By over 600 Notarise of lb* Province of Wuebee

TOTAL A.HMBTM. December list. III!

President and General Manager, - - A. A. MONDOU

HEAD Omt'li WINNIPEG, MAN. iaM,M
. - $2387,634.14Total Aeeeln

A Canadian Cemgany Inreeling tin Fund a In Canada

APPLICATIONS FOR AGENCIES INVITED

• 0Jri.au
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THE EMPLOYERS’ Canadian
Government
Deposit

$1,342,455.00

Liability Assurance Corporation, Limited
of LONDON, England

Transacts

T-erT Standt Firtt
in the

liberality of its 
Policy contracts, 

in financial strength 
and in the 

liberality ol its loss 
settlements.

ACCIDENT. HEALTH. UABIUTT. PAMENUKB sn< rSBCiHT 
ELEVATOR. H»E,STVh..V«A(NT™.( CONTRA., B.INDN

EERWIN Al.I

TORONTO, ONT. 
MONTREAL, QUE.

Temple Building 
Iyesds Building

(HABLE8 W. I. WOODLAND.
General Manager for Canada and Newfoundland. 

JOHN JKNHINH. Fire Manager.

I :Office»: :

APPLICATIONS POE AGENCIES INVITED
»

.
TRANSACTS :

Automobile
Burglary

Postal

Personal Accident 
Sickness

Liability ia»*ms]
Fidelity Guaranteeo

HEAD OFFICE: 302 St. James Street, MONTREAL
r. I. J. NTABK, UraerM Manager 

C. M. McFadyen S Ce., Limited, Central Agents 
Paris Building, Winnipeg, Man.

&
5 casual

automobile insurance
A Comprehensive Policy covering

ACCIDENT, PROPERTY DAMAGE, COLLISION, 
KIBE, THEFT and TRANSPORTATION Is what the 
publie demands.

The "OCEAN" can meet these requirements under one contract 
Branch Ofllrr: MEBtHANTS BANK BUILDING, MONTBBAL

Si « an
■cciucnt Sc
Crnuirante«
(ToritaCTitiow

It

H. tèOHOON WAUNÜ. 
•lor. Automobile DepartABTHVB JAM». ■wet.I ne pecMsalilnSnl.

Canadian Head Office: Ocean Insurance Building, TORONTO

The Dominion of Canada Guarantee & Accident In*. Co.
TBANSACT8:
SICKNESSThe Oldest and 

Strongest Canadian 
Casualty Company

PLATE GLASS 
AUTOMOBILE INSURANCE 

FIRE INSURANCE

ACCIDENT 
BURGLARY 
GUARANTEE BONDS

C. A. WITHBB8. Gntral i/awgrr 
TOEONTO

B. BOBEBT8. JUd.sgrr 
lei. ijnrt* hviuhhu. MOJrraaai.

Branches: WINNIPEG CALGABT VANCOLVBB



THE CHRONICLE No. 39 1021Montkbal, Sbptbmbkk 27, 1918

A SOLICITOR’S ARGUMENTS FOR BUSINESS Bank, recommended it aa a safeguard to our busi­
ness and a help to our financial standing.

“Because I am informed that all the Federal 
A solicitor of a large steel plant put before the Reserve Banks are requesting information from 

Board of Directors his recommendations concern- their applicants for loans us to the amount of life 
ing business insurance. His reasons for his 
recommendations are stated concisely as follows: ((ua]

“As counsel, I recommended it for the reason 
that we could not lose any of our officials without great lianker, as to its necessity for a corporation, 
severe financial loss, and for the following addi- “Because generally it is a business necessity, 
tional reasons: “Because the whole trend of banking in,the

For the credit it gives us. United States to-day is toward more scientific
Because I lielieve it is as essential for all cor- study of the borrower’s responsibility, the develop- 

porations to carry business insurance on their ment of standard forms of security and the reduc- 
officers as it is to carry fire insurance on their tion of rates of interest.
property. “Because as an attorney for private as well as

“Because a prominent banker here in Wilkes- corporate interests, I realize the financial stability 
Barre, George 0. Motter, cashier of the Ilanover it gives, especially where there are obligations."

INSURANCE.

insurance carried by the business or the indivi-

“Because of the statement by Mr. Hepburn, the

I

■

A REAL OPPORTUNITY
For Men Who Have Had Selling Experience of Any Kind

Here is an independent line of work with immense opportunities for the man who has char­
acter and selling capacity. You deal with the new and rich fields of Life, Income, Pension 
and Indemnity insurance. You earr. an income that is limited only by the energy and abil­
ity you put into your work.
We start1 you into business: we give you a Free Course in Salesmanship, and help you to 
make good. Write to-day.

Sales Department!

Canada Life Assurance Company
Toronto, Ont.

I EAGLE, STAR AND BRITISH DOMINIONS INSURANCE CO.
LIMITED
Premium Income over $14,000,000Assets over $61,000,000

FIRE and MARINE
Canadian Managers, DALE & COMPANY, LIMITED, Coristine Bldg., Montreal 

■ranches at HALIFAX, TORONTO, WINNIPEG and VANCOUVER

THE YORKSHIRE INSURANCE COMPANY, LIMITED
YORK, ENGLAND AsaITS **«*» m,we.mESTAI. 18*4

Every description of property Insured. l*rge Limita.FIRE
LIVE STOCK The Yorkshire is the FIRST COMPANY, licensed by the FEDERAL GOVERNMENT, to transe*

live Stork Insurance In Canada.
ACCIDENT Personal Accident. Employers’, Automobile, Trame. General Liability, and Plate Glaea.

Hon. Abonne Ratine 
Alei. L. MecLaurln, Keq.

Canadian Manager.
P. M. WICKHAM, Montrant

/ Hon. C. J. Doherty 
l G. M Beewerth, Eng.

CANADIAN 
DIRECTORS

APPLICATIONS FOR AGENCIES are Invited Irom reeponaible persona.

; 
:
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THE

CANADA ACCIDENT ASSURANCE COMPANY
I'EAD OFFICE, MONTREAL 

Hew writes ill classes el
CASUALTY AND AUTOMOBILE INSURANCE

as well as

general fire insurance
0„„ A,«ne, in Montreal end a,Ann. Can^J

desirous of securing men of

ability ,
. —• wri“tor “ 

particulars. THE NATIONAL LIFE
Awwurance Company of Canada 
head OFFICE It TORONTO

We

:

THE LONDON MUTUAL FIRE“Th* Oldest Scottish Fire Office"

The Caledonian
Insurance Co. of Edinburgh

round rd INN.

Head Office for Canada,
Dominion Expreu Building

Montreal
*** u ■“•EEKJu

I
INSURANCE COMPANY

[(TIIHSHID ’869

$751,417*
411.S0S.6tAssets ------

Surplus te Pelle If heWersI VÜ ■

V t 'ViThe Travellers Lite Assurance Company
of I'anada

HEAD OFFICE: MONTREAL
«.mi P. «JB4H4M. rwldnnl BJ mm

î^»vs^i jsstt!* ifsjnjasi
nnd UaM> Onlnrto. ______ _____ ________

UIRtCTOKSi
Vlia PrwMeU 

Maiuilu lllmrlo, 
W.T MStltlN 
R-N.IHWAN*w«œ»*sâir!». <:. M. NtweiTT ^ W„JJ4M8

nm*

British Crown Assurance
l oreernlle». Wrollad

of Glasgow, Scotland
HEAD OFFICE • 33 SCOTT ST.. TORONTO

QUEBEC BRANCH OFFICE 
ummuno. sr.ioasmut MONTREAL 
llm“ M,M I MANA.-BB, W. 1. <m»T _____ 1

THE LIFE AGENT’S MANUAL
PUBLISHED BY THE CHRONICLE. MONTREAL

TRAUMA RANK BUM;.. TORONTO 
R. C. O. JueNeo*. Aana- Msnnen.

Montreal

Hand 1>«W. In, lnnnd.1

|. H H1UHM. Mnnnena *

Joseph Rowal. 17 St John Street.
I.KNMAL AOKNT, PROVINCB OF UVKBM


