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ORD Strathcona is one
LORD STRATHCONA'S of the wonders of
RESIGNATION. the human race. To find
a man at four-score years
and tem, actively engaged in doing an amount of
work that the average man thirty years younger
would find a tax, is in itself a marvel. Then, if we
take into comsideration the fact that he is ome of
the wealthiest men in the world and works only for
the love of his country and the love of work, the
marvel becomes more marvellous than ever. No man
has dome more to effectively build up Canada, and
he has made the position of Canadian High Com-
missioner ome of the most important offices in the
sorvice of the Crown. His inevitable resignation
finds Canada hard put to it to find a man able to
tucceed him satisfactorily. He has utterly spoiled
the position for the ordinary party hack, who thinks
he has claim upon it for services rendered, and who
wants it for what there is in it for himself. Lord
Strathcona has in a marked degree the capacity, the
tact, the industry and the wealth to make the posi-
tion he occuples, a power in the Empire. It will be
no small task to find a man with the same ability
and energy or with the same ample means and will-
ingness to spend in the public service. For many
years, Canada has stcod higher in public esteem in
the United Kingdom, because it was officially repre-
sented by Lord Strathecona.

o o
IR William Macdona'd's latest
SIR WILLIAM gift to MecGill University

MACDONALD'S brings up his total benefactions
LATEST to that imstitution to about five
BENEFACTION. and a half millions of dollars.
The purchase of the thirty acres

of land, comprising the Law and Molson properties,
lying between the Royal Victoria Hospital and
Fletcher's Field and valued at $1,200,000 settles
more than ome problem of great publie interest and
importance. It mot only provides McGill with a
much needed campus worthy of the University, but
it confers a great bemefit upon the whole community
by preventing this land being cut up into building
lots, and so spoiling Mount Royal Park. Sir Willlam
has certainly discovered the art of doing the max-
fmum of public good by his generous gifts to the

public. Such institutions as McGill are not for the
benefit of a class only. The scope of university
work has been greatly eunlarged in recent ycars and
by mone more tham by men who, like Sir William
Macdonald, have a real appreciation of the nature
of education. Tom Brown's father, having decided
to send his hopeful son to Rugby, was a little puzzled
at the last moment to know what the boy was going
to school for. The modern system of education, of
which Sir William is one of the prophets, has no in-
definiteness, though infinite variety, of aim, It aims
at the mental and physical development of man and
at the adding to the sum total of human know=
ledge. The old university system was accused of
unfitting its students for the battle of life; of turn-
ing bad farmers and handicraftsmen into worse pro-
fessional men and over-manning what are still in-
vidiously called the learmed professions. The mo-
dern system alms at the “drawing out"—the true
weducation” of the faculties, in whatever walk of
life they are to be employed, and it aims at the
constant iuncrease of the capital sum of human
knowledge. For this latter work such institutions
as universities are indispensible. This truth was
recognized three hundred years ago, by Francis
Bacon. He wrote: “The works or acts of merit to-
wards learning are conversant about three objects:
the places of learning, the books of learming, and
the persons of the learned. For as water whether
it be the dew of heaven or the springs of the earth,
doth seatter and lose itself in the ground, except
it be collected into some receptacle, where it may
by uniom, comfort and sustain itself; and for that
cause, the industry of man hath made and framed
spring-heads, conduits, cisterns, and pools which
men have accustomed likewise to beautify and
adorn with accomplishments of magnificence and
state, as well as of use and necessity, so this excel-
lent liguor of kmowledge, whether it descend from
divine imnspiration, or spring from human sense,
would soon perish and vanish to oblivion if it were
not preserved im books, traditions, conferences, and
places appointed; as universities, colleges, and
schools, for the receipt and comforting of the

same.”

Sir William Macdonald has long lost the power
to surprise his fellow citizens by his munificence,
but their appreciation is as keen and their gratitude
as deep as ever.
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Prominent Topics.

The people of Australia, m a r

Australian ot referendum, voted down o pr
Comstitution. position to gie the Commonwealth

Parliament supreme  power i mat-
Neverthe-
less, Federation will never be an unquahified success
in Australia until this
A uniform fiscal system 15 one of
tials of a Federal sy

Canada with a

ters of trade, commerce and ndustry
reform 15 brought about.
the first essen-
tem of Government
tart  for
and custom house frontiers to keep cach from doing
business with another!

Imagine

cparate cach provinee

Sir Joseph Ward, the Premier

The British Empire f New  Zealand,
Property. himself happily when he said
that the British Empire should

be treated as a vast property to be developed on
behalf of the whole
on these lines naturally entail

expressed

dritish faimly.  Development

consohdation; an
estate  developed peicemeal, without any set
or consultation of the
with the tenants of the other part of

successful as a curiosity but scarcely

plan
part of at
it, might be

tenants of  one

5 an example
of development.

l he
Scoria Blocks in |

Front of St.
George's Church.

the Board

persist an

determimation of
Control to laying
front of St
the

protest of the congregation 1s n

scorta blocks mn

George's Church o spite ot
anestionable taste as well as of questionable wisdom.
Ihe Board certainly has the virtue of bemg “very

We
jeopardised ats

sot in its ways,” whatever that may be worth
fal to that 1t

cherished infallibihity, by paying a little heed to

see would  have

the reasonable wishes of those most immediately
interested.  Nobody wants the scoria block
g I'he street
macadamised and 1t 15 not i any event ob pressing

I'he

bombastic

pan-

but the controllers. 5 at present

necessity to do more than keep it n repair

atizens have some night which even

controllers should not attempt to override

The North - American  continent
The Hot Spell. s to be passing through one
of the severest and  longest hot

About five hundred deaths and
many thousands of prostrations are
result of the heat.  Many cities in the United States
have hl;;“uw temiperature than
that

numerous than i this aty

spells on record
reported as the
suffered even has
Montreal, and 1t s
have been miuch more
The 1s attributed
The people of the high latitudes have never learn-

notiwceable m cities which

dhfference to greater humidaty

ed, unlike the people of tropical and sub-tropical
lands, to accommodaic themselves to high tempera-
tures. The siesta is regarded as common laziness
rather than common u-n;c, and the art of Light cloth-
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ttl mderstoad

ing and proper dieting 15 but I
hot weather leads

we  people te cawater

some to fire-water and has no Aifficulty o making

both classes drink, greatly to the aggravation ot

the weather

Germany having sent the Berl \
Germany in protect «d cruiser, to sucee d the gun
Morocco. hoat Panther, 1t must taken as a

frank challenge to all other
terested powers 1o say what they hay iy about
Moroceo Ihe Kaiser does QY ctend that
the services of a prot cted " re NECESSArY

ts or German nterests

staked German presuge and

to guard any German subjed
't .\}.;.ulll‘ Ile has

his own prestige as i Furopean dinlomatist upon

o .‘.ly‘lv throw of the dice I'he powers must either
force Iis Imperial  Majesty tooy thdraw  from
Agadir or they must allow him to estabhish a coal
ing station at that pomt, share the partition ol

Morocco and score heavily at their expense - the
the

meet 1t the

matter of prestige.  The powers regard

German action as a bluff, but they

only possible way to meet ach blaft Germany
must  either fight or back down ignomimounsly
(German iferests are very W Jeapread  just now
[ake Japan, Germany his nterests  prospective
i every spot on earth where there hat for
colonization or trade development. She s o hiey

ed her present magnihcent position 4 the pomt ot

the bavonet and naturally believes m the bavonet
exercise Jut as Prince Bismarck said “You can
do anything in the world with bayonets except at

While the 15 anvthing left

German  baveonets W

Ihat Germany has am

down upon them N

to conquer, the

rusty tor want ol use 3
bitions in Austria-Hungary, the Balkans and i
Persia is obvious; she might not even i nk  trom
the responsibihity ol keeping we m Con
stantinople hould the Euphrates dry up,  even
m the event of a gracetul b Lk down m Morocco,
e may find  compensation castern lurope
One l"n-np‘ 15 evident, and that that the German

Government has deliberately hornets

nest and 1t would not be o mpl v German

mtelligence to assume that the ey ol prank

wWas crlll_\ irl.l_\ul for the fun of th 1
L

During the hrst mont (I e
the railroad, wdusteial, d ot !
porations - the cd S ! |
sccurtties to the total ot b | d
to o comptlation e hY Jou |
of Commerce 1! Comj d w . 15,4 )30
last vear, the mmorease, therefore W “ O,
000, The ralr ds were W Je o tor
this increase, their oftenng coc rmachadt SBEE
417,000, of $186, 150,550 mor Yl non the hirst halt
of 1010, Of this ncreas fully ) per cent. con

sisted of short-term notes.
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NOTICE is hereby given that
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By order of the Board,
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Toronto, 28th June, 1911 General Manager.
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THE GENERAL FINANCIAL SITUATION.

demand  for gold was agam

evidence on Monday when the

I'he German
weekly shipments
from the Transvaal mines came upon the market.
The amount receved was

bulk of
German nstitution

about $4,000,000 and the
it went into the vaults of
at Berlin.  Bank
pe Inowell mformed financial

the Tmiperal

rate i Lon-
don remains at 3
aircles the opinton 1s expressed that had at not been
for the sudden tension put inter-
national relations by the sending of the German
warship to Morocco, the Bank of England would

have reduced 1o

upon  European

s rate 21, Germany's action

naturally created sone commotion on the varwous
at

Paris.  Some wdea as to

exchanges, particularly
the opinion prevailing

in neutral countries regard-
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g this re-opening ot the Moroccan question may
perhaps be acquired from perusal ot the comment
i the financial column of the New York Evenmg
Post.  This long
nghtly or wrongly, classed the German attitude
as combiing that of the dog
the bully.
able episode, from the pomt of view ol
the

always shiver when Germany agam emerges, with

says, “Fmancual  people ago,

m-the-manger and
But 1t has at no time been a comtort
internat
wonal  finance, and

mternational  markets

i the
Short
2 1-10 pe

Call money
I ondon market 15 quoted at 1 to 1’y pe

the old chip on ats shoulder™”

bitls are 2's pc.; three months' bills,
At Paris the market 1s 2! at
Bank of France rate 15 3 and the rate of
Bank of Germany 4

. oand Ber!
p-c the

Regarding the prospect of

mn, 2

serious rupture m Furope, 1t should be said that the
financial markets would give an unfarthing intuna
tion the moment one became probable
would fall, British
German bonds  especially; and

Securities

Consols, French rentes and

mterest and  dis
count rates would rise sharply i the three markets
Up to the time of writing, rates of mterestim Berlin
diave fallen  This is the natural effect which the
[th}hlﬂ‘ of gt-lll m London by the Rerchshank
would produce. But 1t if the Ger-
man Government entertained warhke designs the
Berli market

foundly affected

1s certain that

money would in advance be pro

Berlin has nothing hike the cash
resources possessed by London and Paris and the
have all the

Enghsh and French bankers time

ITam-

very large command over funds m Berhin,
burg and other German cities
Some little change has occurred i the money-

New York  Call

loans, 2% p.c mmety days, 24

sttuation loans are now 2'y

sixty day SIX

months, 3'. per cent. The financ il markets i the

American metropolis on Saturday saw with  the
utmost mdifference  a sensational  wipig out ol
surplus reserves owned by the clearing house m

stitutions.  Taking all stitutions m the Clearing
of loans
cash, ‘f»'?\"

$24,800,+

House there was shown merease

of
000,000, and a decrease of law ful reserve

an

amounting to $47,200,000, a loss

Faking the banks alone the loans mcreased
$33,400,000, the cash fell the
surplus was reduced by $31,200,000 to $
all the

chowing was the result

COO.
$20),400,000, and
20,054,000,
However, 1t s understood m brokers'
offices that this sensational
ol a ol

First of all there were the July

exceptional crrcumstances
1l;‘ !(ll nvl

onstitute a

combination
‘f!'l m
terest payments I'hese i themselves
task Next

to the
account of the recently 1ssued Panama €
And there was
for a $20,000,000 new 1

I'he
and expansion of loans 15

heavy there was the payment by the

S 7,000,000 on
Pl

1

market GGovernment ol

nal win

of $50,000,000 vso cluded

the figures payment sue of
Baldwin

craction of the surplus

| . ocomotive li{l"l‘lli‘ll stock con
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The Dominion Bank

KEAD OFFICE: TORONTO.

MR OSLER M P, . . I DENT

w LMATTHEWS \ 1-PRESIDENT
Capital - - - - - £1,000,000
Reserve - - - - - - 3,000,000
Assets - - - - - $62,500,000

A Bea f i London, England, at

753 CORNHILL, E.C,
s letters of Credit and

The Metropolitan Bank

Capital Paid Up - - - $1,000,000.00
Reserve Fund - - - 1,250,000.00
Undivided Profits - - - 104,696.38

HEAD OFFICE - - - - TORONTO
S. 3. MOORE, W. D. ROSS,

President General Manager

A GENERAL BANKING RUSINESS TRANSACTED.

( ipital Pald-up $H, 200,000 Reserves $7,200,000
Assels $91L,000,000

INCOERTORAIYD
1869

& HEAD OFFICE - MONTREAL
161 BRANCHES THROUAGHOUT CANADA
14 AGENCIES IN CUBA and PORTO RICO
Ruodslon, lun;nl-- Beiddetown, Barbadoes,

wasan. Bahamas
Port of Spaln and San Lernando, Trinidad.

LONDON, Eng,, NEW O YORK,
Princes 81, E C 68 Willlam Street.

nnecton with all Mranches. Accoun's

SAVIN(‘JS e < I';.,.‘:.‘,”- - |.:' |.ll-,. .ql M ONK DOLLAR
DEPARTMENT A0 el e

EAsTterny TownsHirs BANK

CAPITAL $3,000,000 RESERVE FUND $2,250,000
HEAD OFFICE - SHERBROOKE, QUE
—

With over FIGHTY BRANCH OFFICES
fa the PROVINCE OF QUEREC we offer facllities
possessed by NO OTHER BANK IN CANADA for
Collectioas and Banking Business Generally
in that important territory.

BRRANCHES IN
MANITOBA, ALBERTA and BRITISH COLUMBIA
CORRESPONDENTS ALL OVER THE WORLD

INCOKPORATRD
1832,

Bank of Nova Scotla

CAPITAL,
NESERVE I!\I)

HEAD OFFICE . HALIFAN, NS,

$3.369,.800
6,271,264

IRFCTOKS
Joms ¥ Paveant President CHARLES Ancrinarp. Viee Fresident
K L Rorden GoS, Camupbe J. Walter allison
N Curry Hector Mclnnes J. 1 Plummer
el “ncn. s Office. TORONTO, ONY
M A Wichardson Geners u,-‘“-- I Waters. Asst Gen Manager
Geo, sandeison, C D Schurman Inspecte
101 BRANCHES fo1
n nes in every Provinee of Canada ndiand Tamuics & Cuba
UNITHD STATHES - Roston, ( cw Nork
Correspondents in every part of the World, Drafts hought and sold
VForergn and dJomestic letters of credit issned, Collections on all points
O1 Canada
orrice  TORONTO SWEST
OFFICE ST. WEST

Branches and connections throughout Canada

Pr'vl:\L

and Foreign Correspondents in all the
important cines of the world

COlltCYIDNS PNDMPILY omvmm AND REMITTED
JAMES MASON, Gen. Manager

The Bank of Ottawa

Fstablished ln 1874,

Capital Paid Up, Res! and Undivided Pretits, $7,517,938.85

Extensive facilities for

COLLECTIONS

in Canada, the United States

and abroad,

GEO. BURN,

Ceneral Manager
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regarded as temporary.  Interest and dividend dis-
bursements flow back into the market naturally
a week or ten days after the payments are made

Interest in the United States s largely given to
crop conditions just now.  According to the Gov-
ernment’s latest bulletin a cotton vield of 14,000,
000 bales is indicated.  1f realized, thus will go a
long way towards restoring prosperous conditions
to the cotton manufacturing industry.  The pros-
pective large increase of yield is to a considerable
extent due to the high prices resulting from the
cornering of the remnants of last year's crop. Also
the outlook for a heavy yield of spring wheat
the Northwestern States is good.  The conditions
in Minnesota and the Dakotas are usually similar
to the conditions in the three provinces of Western
Canada. No important changes have occurred in
the Canadian money markets.  Call loans are still
nominally 5'; pc, but money is not casy to get
Business on the exchanges has been  materially
affected by the heat wave. When the thermometer
hovers around the o mark people are not much
inclined to speculate or trade.  There 1s consequent-
ly from that cause some dimimution of demand for
banking credits.  Financial circles here have found
some interest in studying the estimates of Canadian
Pacific’s earnings for the fiscal year just ended
The gross earnings are placed at $103,577,000, an
increase of nearly $0,000,000 over the preceding
year. Net earnings are estimated at $30,000,000,
equivalent after the customary additions and de-
ductions have been made, to over
common stock.

15 pc. on the

S S
THE MERGERS AND FINANCIAL ABUSES.

It is gratifying to THE CHRONICLE to know that
the articles which have been lately published in
our columns regarding the merger movement and
the dangers which attend it have attracted wide-
spread attention, comment and approval.  These
have not been confined to Canada, but have also
extended to England, the Economist, the most con-
servative as it 1s the most influential of the London
economic and financial  weekly journals, having
drawn pomnted attention to our remarks regarding
the over-capitalisation of many of the mergers
recently consummated. We have already argued
that the banks would do good service to Can-
ada by standing resolutely in the way of these
promotions, not least because by domg so, they
would raise Canadian finance in the estimation of
our European friends. There can be httle doubt
that the congestion in Canadian new issues in Lon-
don, now complained of, 15 due m part to the out-
put of new merger securities there. The Tondon
correspondent of the New York Journal of Com-
merce cabled last week that sales of Canadian

THE CHRONICLE. aHo
industrials in London are “provoking much sus-
}unml"; if that be the case, 1t s ;A'L;'Lll\ desirable
that those who occupy promnent positions an the
Canadian financial world should take the practical
teps within their power to d ut the kind of
financing which thus lowers the good standing of

the Dommion abroad.

The financial abuses to which mergers give rise
are aptly set out the report, which has just been
published, made by M Herbort Knox Smath, UL
S commissioner of corporations, to President Taft,
Umited  States Steel

Mr. Smith finds, as every one Knew, that this  cor-

regarding  the Corporation
poration was excessively  capitalised at ats ancep
tion, and he adduc . convincing evidence of this
tendency, the enormous pavment the Steel Corpora-
yidicate I'his

tion a'lowed 1ts underwriting

syndicate |u~-\u!('(| the Corporation with $ 25,000,
000 of cash capital and also mcurred expenses ot
about $3,000,000 cither m bHuvn cattered parcels
f stocks or otherwise, makimg its tot i1 cash ex-

penditure $28.000,000. For this cash con wlera-

!
tion, plus 1ts underwriting services, the syndicate
received  from  the Steel Corporation  a  recom
pense which left as prohit to the syndicate, over and
above the $28,000,000 ishexpenditure noted, a
net sum of about $62,500,000.  Of this, one-hfth,
or $12,500,000, went to the syndicate managers tor
their services as such, the remaming 30,000,000
being distributed to the syndicate members

Mr. Smith proceeds with this further mteresting
evidence of financial abuses

“It should be pointed out that the syndicate man-
agers were prominently identified with the man
agement of several of the companies acquired by
the Steel Corporation, and also with the manage-
ment of the corporation itself. Three partners of
the firm of J. P. Morgan & Co., the svndicate man-
agers, were on the directorate ol the corporation

and one of them was also chirman ot the finance

commttee.  Moreover, the swndicate
imcluded the
These tacts are

connection with this enormous comimissi

underwnting

heads of  several  constituent com

panies entitled to great weight an
n allowed
In other words, as

to the ~.)1\|l|\ ate managers ol

the Steel Corporation the.e various anterests virtu
ally determined  their  compensationas under
writers.  This extravagant compensation  to the
underwriting syndicate may fairly be cited as fur
ther evidence of a general disposition toward ex

cessive 1ssue ol securities.

It may be said that the case of the Steel Trust

is an extreme mstance of financial abuses urround

ing a merger. Perhiaps so, buts nly i this respect

an exceptionally large one In

that the merger was
Canada the mergers have been on a smaller scale.
And THE CHRONICLE repeats that i a number of
cases of Canadian mergers, apparently, consohida-

e
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The Sterling Bank

OF CANADA.
AGENCIES THROUGHOUT CANADA.

Montreal Office, ‘ 157 St. James St.

The §Standard Loan Co.

We offer for sale debentures bearing interest at FIVH per cent
perannum pavable half vearly IThese debentures offer an al
solutely safe and profitable investment as the purchasers have for
sreurity the entire asseis of the company

Capital and Surplus Assets - -
Total Assets . . .

Prestdent
Vice Presidents w

$1,350,000.00
- $2.700,000.00
A KAMMERER
8. Iiswicg, Toronto

K. M MacLean
London, KEng

Nead OMfice: Car. Adelalde and Victoria Sireets, TORONTO

= Royal Trust Co.

107 ST. JAMES ST,, MONTREAL
CAPITAL FULLY PAID - ~$1,000,000
RESERVE FUND . . . $1,000,000
BOARD OF GIRECTORS :
Rigt Hon. LORD STRATHCONA & MOUNT ROYAL,0.C.M.0.
PRESIDENT.
Sir  EDWARD CLOUSTON, Bart.,
VICE-PRESIDENT,

SRH MONTAGU ALLAN C. R. Hosmxr

R B ANGUS Sik W.C. MacpoNaLD

A BAUMGARTEN HoN R Mackay

K. B GRERNSHIKLDS A MACNIDER

C. M. Havs Sik T, G. SHAVGHNESAY KCv.o0,
Sin WitLiam €, VAN Houwr, K C.M.G

H. ROBERTSON, Manager
SAFETY DEPOSIT VAULTS,

109 St. James St., "% Monweal

Building

H. Y MEREROITH
Davin Mommice
JaMEs Ross

Montrul

The Trust and Loan Co.

OF CANADA

Capltal Subscribed,

. $13,626,666
With power to Increase to . .

14,600,000
Pald-up Capltal, . . R . 2,676,666
Reserve Fund, . . . . 1,376,351
Special Reserve Fund . . . 316,333

MONMKY TO LOAN ON KHKAL FESTATE AND
SURKKENDER VALUKS OF LIFK POLICIKS,

30 St. James Street, Montreal

Rontreal Trust Company

Incorporated 1889

CAPIT $500,000.00
UNDIVIDED PROFITb 158,403 45
This (.nmpnn\' with i"ts |nr'h' resources and represent-
ul‘I\ ¢ \]uulnvv:m' offers \’"h tent service for the transaction
of all Trust Company business
DIRECTORS y
H. S. Helt, President N. Curry E. L. Pease
Robt. Archer, Vice-Pres. Hen. R. Dandurand James Redmond
W. M. Aithen Geo. E. Drummond F. W. Ross
J. E. Aldred T. J. Drummond W. B. Ross, K.C.
A J. Brown, K.C. Wm. Molson Macpherson A. Haig Sims
Fayette Brown C. E. Naill C. F. Smith
Geo. Caverhill Hugh Paten F. W. Thompson
V. 3 HUGHES, . MANAGER

142 Rotre Dame Street, M.

British American Bank
Note Co., Limited.

HEAD OFFICE :
wellington Street, OTTAWA, Canada.

Most modern and complete appliances for the production and
protection against counterfeiting of BANKNOTES, BONDS, CHECK
CERTIFICATES, POSTAGE and REVENUE STAMPS and all Docu-
ments of a Monetary value.

The Work executed by this Company Is accepled by the

LONDON, NEW YORK, BOSTON
[and other Stock Exchanges
Branch Offices:
O Bleury Street, - Montreal
Traders’ Bank Bldd, - Toronto

Scottish Union and National
Insurance Co. of Edinburgh, Scotland

Fotablished 1824

Capltal, . $30,000,000

Total Assets, . ‘ " 5" 20‘) s
Deposited with Dominlon Gov't, n“ LI
lavested Assets in Canada, . 3.'"“.““'

NORTH AMERICAN DEPT., HARTFORD, CONN,, U.S.A,
JAMES H BREWSTHR, Manager

Heinmant & Kvans Resulent \'tnl- Moutieal
MKDLAND & SON To onto
A Lan Lanxe & KiLtaw Winnipeg

—

COVERNMENT,

LONDON, ENG.

MURICIPAL AND CORPORATION

Our list comprises carefully selected offerings of Canadian Municipal Government
and some of the best class of corporation hond issues suitable for the 1vestment
of the funds of hanks, trust and insurance companies, estates a rivate invest.
' [he securities we offer combine the two essentials of a s ory invest
ment, namely, safety and good interest return

WOODGUNDY & COMPANY.

TORONTO, CAN,
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Lion has served the object of providing huge com-
missions or benefits for the promoters and for a
few of the owners of the mdidual concerns taken
in
I
THE HOUSE OF UNCONTROLLABLES.
The Board of Control of Montreal have g

plans for spending money and no  doubt, large

expenditures are  necessary to put the «aty
m good repair.  But  the mere spending ot
big money should not be an end i oatself and s
certaimly no proof of efficient admmistration lo

resolve to spend so many milhions on this, that and
the other is as casy as falling oft a log. What the
controllers seem to lack sadly 1s a comprehensive
general plan to make the expenditures dovetil
together, and to minimise cost and public mcon
Sherbrooke  Street m poimnt
[he principal residential street of the city has been
‘l-l\”lu
|vlv.| that
I'he sink-
g of a g sewer was commenced, so long ago
that people have forgotten what 1t 1s mtended tor

venience. 1S a case
I'he ordmary
the

underground works had to be done first

a dhisgrace for many years
was postponed year after year on

and have given up hope of ever seemg 1t fimshed
With all this preparation, nobody at the City Hall
cems to have thought of taking advantage of the
the wires underground.  The
for its expenditure and
but

ground which  promises  to be but

excavation to put
aity has nothing to show
to the aitizens a hole mn the
a hole o the
Ordim

com-

the annoyance

ground when the swallows homeward fly
ary  prudence  would  suggest that before
mencing any street work, the controllers should sit
down and consider whether  they
enough and  time  enough to fimsh
weason.  Also, to see that water pipes, dram and
gas pipes are all i order, and not rush in head
long and pave a street and then have it ripped up
for the repairing of the services mentioned

have
it within the

money

agaim
To pick up a fairly good macadamised road and
then run away and pick up another, before laying
any pavement, 15 a policy "no fellah can under
oand” While they have their considermg caps
on, the controllers might also do a hittle thinking
as to what possible excuse they can find for putting
the shipperiest paving on the steepest hills, one ot
the forms of cruelty to ammals and a

nuisance to the citizens. That they should put the

worst

notsiest paving around the churches 1s perhaps after
41l not to be wondered at. It 1s at least consistent
with the general policy of putting the right thing

in the wrong place and domg the right thing at
the wrong time.
S S,
The annual meeting of shareholders ot the

Sovereign Bank of Canada will be held next Tues-
day in the Traders’ Bank building, Toronto, at
noon,

e el T e e e B S At
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THE GROWTH OF LOAN CORPORATIONS.
One of the accompaniments of the present 9 riod

of expansion i { anada 15 the marked dvance

made by the loan companics | figures

for the last few years of the companies reporting
to the Ontario registrar of loan companmes, an ab
stract of whose 1910 hgures is pi nted mop 3
it appears that at the close ob too7, tharm HEages
on realty were  $111,008,000 w1t ol
$ 200,045,000 By the end ot r1geN,u totals
had advanced to $113,075,110 md $000,040,732
an excellent showing considerig the trying chara
ter of the penod A year later, at the close of
15O, MOrtgages were V:w.‘ 2, 253,00y, an vdvance ot
uln\.ll'(l\ of $8,000,000 upon the | 08 total, and
assets had climbed to $238,281, 847, an ncreas ol
just over *;',‘Nlll‘lﬂl\ | he pre nt  return Jhow s
that at the close of last vear, mortgage o madd
another big advance to H151 J o while the
companies’ assets show an mncredase of H30,000,000
to $308,720,130.

I'hese figures are extremely satisfactory, and
since  these  corporations have o pecularly
timate connection with the expansion ol the coun
try, the returns here shown make anmteresting
study for the observer of current  condhitions m
Canada.  The present extent ol the loan corpora
tions’ business is, of course, now larger than has
ever been before, 1910 1 this  respect making a
new  record. One had  steod as long as trom
1804 to 1904 A total of $117,000,000 ot mort
BARCS Was Il'.'lll«ll by the o npanics !l’l\‘l'ln;'_ m

vmuch larger
But

Condhitions

Ontarion 1804 relatively, of conrse,

total than it would be at the present time

that was at the top of @ wild boom.”

now differ widely from o nditions then, and there
appears every reason to antu 1pate that the seven
consecutive years m which these corporations have
now enjoyed an expansion of busimess will be tol

lowed by 1911, with a new Iagh level

It will be seen from the tal 1o that the compan

mistantly,

were again anstrument il Lovear  as
"‘
v onmporting

nto the

of course, throughout their existence

avery constderable amount b new ipital o
‘“l“ 1Nes corn

country.  Taking the four clisses oo

prised n the returns t gether, 1t appears. that as at

December 31 last, their ousta ding debentures, pay
able elsewhere than i ( anada, amounted to $32

580,410, agamst $47.500,105 al the close of 10900,
an increase during the twelve months of $5,000,000
Against this increase of $3,000,000 duis to be st
off the decrease, amounting to $1,0600,000, \
debenture stock.  But allow for this, which ma

be due to conversn 1 hitterent ‘ It
at least i thos 1 1t of
*i.;‘v".'“n and, probably  very mu n ( ol

new capital brought

Continued on
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Guardian Assurance Company
Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $30,000,000
Deposited with Dominion Government $500,000.

Canadian Branch : Head Office, Guardian Buildind, MONTREAL.

CANADIAN TRUSTEES: H. M. LAMBERT, Manager.
W. M. Ramsay, (Chairman) BERTRAM E. HARDS,
Hon. A, Desjardins, - Deputy Chairman) Assistant Manager,
I 0. Gravel, R. Wilson=Smith,

‘Ci}
( msunmc: co*mnv

S LI MITEO ST
v Head Office - 112 St. James Street, Montreal
(ANADA n\mu WEAD OFFAl, MONTREAL DIRECTORS
IRECTOR 4 q.rﬂtlu.nnhu.lm.lmt
S ruuu.-nn t., ( hairma n ) Gardner Thompson, b ice President and Managing Direclor.
Geo P I'.\.mm nd. Fua F W. Thompeon, Feg Geo. E. Drummond, I‘-q F. W. Thompson, Esq., Sir Alex. Lacoste,
Sir Alexandre Lacoste, M n.. alier Bog M. Chevalier, Faa., J. W. Binnie, Secrefary.

J G d.-. T». pempoce wm.... Hay, Assistant Secrelary

J. W Binnie Dapwty Slonauer Wi N oy, dst. Deputy Manager

TheNorthern Assurance Co. Limited

"Strong as the Stron&est"

INCOME AND FUNDS 1910 HEAD ofHCE FOR c‘"‘DA'
P2/ Cnned'Capiai ™. 13500000 88 NOTRE DAME STREET WEST
- e Total - ' - $51,335,660 MONTREAL.
Lot onle” G. E. MOBERLY, Supt. of Agencles. ROBERT W. TYRE, Manager.

FIRE LIFE MARINE ACCIDENT

oy i
Commercial Union Assvrance Co.

LIMITED, OF LONDON, ENG.

Capltal Fully Subscribed ! ' : : $14.750,000

Life Fund and Speclal Trust Funds : s 2 63 596,000 ’

Total Annual Income exceeds : : t 36 000,000

Total Assets exceed : : : : : 111000000 |

Deposit with Dominlon Government ' : 1,137 660 '
\

Applications lor Agencies solicited in uarepresented districts: Jo. MCGREGOR, Ncnager
W. % JOPLING, Supt. of dgencies. Canadlan Branch,

Head Office Canadian Branch: Commercial Union Building, =% 5t dmes oot 0. h
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The Loan and Trust Companies of Oatario.

Summaries of thelr Assets

and Liabilities, as at December Slst, 1910

Loan Companies  Loan Comnn

Liabilities and Assets, having only 1

permanent stock

Capital Stock. 1910

Capital anthorized (permanent). .....
Capital subscribed (permanent). ...,
Capital subseribed (termmating) .oouus ...

Liantnaries. |

Liabilities to Shareholders :
§ Stock tully paid up,
1 Stock paid up 1o part
Stock fully paid....
Prepuid....... ..
Tosxtalment stoes foosevasons esne |
Reserve und ..... ceseeennn| 14808776 T4
Diwvidends declured and unpaid.. KO8,939 34
Contingent tund .a.0. ... . 139,043 62
Unappropriated profits, . 7,700 08
Profiton terminating stock....ooui|iuniun, oL,
Other linbilities to shareholders, ... |

26,166,
7,231,345 92

Permanent. .

Terminating ’

Total habilities w shareholders. ... |

50,685,605 51 |
Liabil ties to the publie : I
Deposits cevees cuee
Interest on deposits,ves vunn .
Debentures payable in Canuda.
Debentures payable elsewhere,

e

71,274 45 |
[ 18,913,006 53 |
| 61,256,159 78 |

Debenture stock. wevvvvnn ... ... eeee| 1,316,793 47 |.
Iuterest on debentures and dchen-i
ture stock cevesssaanieeaaen 691,241 6%

Due on loans in process of comel
¥ |
pletion..ouu..

525,686 02 |
Borrowed

B

on  mortgages and on {
Other SeCurities . vesuiee vunevunans i 7,600 00
Owing to banke,..eeiuea., of 386,937 27|

Other Linbilities to public..ouoouaan, | 1,203,457 88 |

Total liabilities to public. .........| 92,956,777 61| 4,670,774 5

Contingent liabilitiea......o00vnnnn. |,

tes vt iaanan)

Grand total lisbilities to share|
hiolders and public...v.vuu.... |143,672,383 12 |

Asskrs, |

Delts secured by Mortgages of land : |
Mortgages of realty......oo..ou.un. 117,013,039 66
Mortgaged land held for sale. . - 480,919 54
Interest vovuvuns 925,124 32 |
Debts secured b{ : |
Municipal Debeutures and deb, stock| 3,064,382 62 |
Government securitief. ...... vvvuu. | 29,4556 80
Shareholders’ stock . ...vvvrvane ., 636,911 02
Stocks, bonds and securities, other| |
i | 14,427,568 89
1,833,218 73

57,765 T0
27,321 97
5,032,679 37
114,029 50

Freehold land....
Office Furniture.......... ..
Cash .o00ee ...

Balance—profit and loss oo .

Total assets owned beneficial 1.¢ 000 “ Ivt“‘,‘612.353—172_
Assets not owned beneficially, ... .. ciefosen nsen

Grand Total of asset.. ... ......, '$H672,583 12

nving

fesraaer seaene baaes

11,936,124 &5

1910

1,963,010 00
3,622,115 33

573,236 17

612,000 00 |

144,154 =0
20,
I=,04
103,250 i

9,825 87

7,264,350 31

833,121 4%
16,546 07
2,843,614
78,139 371 ’

|
04 |

51,420

s |

Loaning Land
Companies,

1910

$ [UEN

Trust Companice

15,520,000 00 15,250,000 00 113,940,110 0

5,043,999 80

2,600,600 00
1,234,262 14

732,166 67
25,338 86
44477 71
2198619 86

6,834,762 24

369,632 44
2,917 72
732,680

12,462 27

8,200 04 |,

41,062 20 (1,080,689
5 |

102,021 45 |,

135,463 14 |

D R AN P

11,935,124 88

|
|

N,394,415 04 |
109,252 7% |
83,489 31

1,200 00
32,340 00
191,290 =9

1,990,221 30
407,953 34
225,050 51

21,916 47
416,168 89
61,520 45

11,935,124 88

‘I

114,308 55
3,054,807 57

9,893,569 81

1,686,940 26
63,996 10
149,543 06

247,634 65

1,666 %6
4,659,991 92

2,268,080 18
1,642 05
306,449 15
15,769 15
372,047 43

TR

24

|

8,963,500 00

66,740,491 71

4,716,950 00

3,140,000 00
201,607 96
12,813 39
437,250 61

25 00

10,443,061 53

54,752 10

64,737 50 |
210,019 49 |
20,145 34

365,807 24

cecens ....rliﬂ.llti.l'.".! i1

143,228,061 18 |

)
1

4,042,813 69 |
9,316 34 |
353,669 K3

170,190 27 |
25,000 00 |

3 468,751 33
1,610,006 41 |
361,910 11
66,01 42
bEX 126 20

6,0-3 17

32,456,878 33
13,311,174 10

157

57
2 30

636,58
18,2090 19
1,266,

68,921,367 T8

19,147,323 44
R0,687 20

20,726,401 27 |

17,569,168 24
2,951,9=3 11

707,218 95
520,636 07

228,056 RO
1,379,243 56
R05,727 62

94,176,386 91

95,1 ~~l:”'.".! s4

258,281,847 53

122,253 988 20
547,609 08
1,610,171 00

3,915,440 65
92,450 4
B47,850 61

20,022,092 36
3,691 465 K9
3,399 870 3+
104,239 3%
6,008,202 73
187,240 99
417,132 5%

9,893,609 BL | 10,K11,8:8 77 163,097,754 69

seressiaeiies (132,416,192 1)

95,184,092 84

9,493,569 K1 143,228,061 15 288,241 547 51

35,446,104 75

13,022,007

273,236 17
19,292,943 43
1,270,038 02
2 T 83
38 811
J3,280 61
442,704 91

16,227,779 69

19,851,727 24
VL0328 24
22529201 46
52,680 416 50
1,316,793 47

755,124
8K 633 16
1,194,485

698,474 2]
LATH, 7604 91

101,085,166 99

132,416,192 4)

—

—

131,138,109 55
672484 16
1,541,526 52

3,483 407 54
K6,795 K0
H49,768 17

24,576,533 44
BM51218 4%
2,912,415 50

116,787 9]
6,433,423 61

TR
00,707 27

372,047 43
176,312,946 5+

132,416,112 41

308,729,138 99

3087201498 19

-
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THE BRITISH AMERICA

Old Reliable

(apital, -
Assels, - . .
Losses paid since organization, Y44

Pon GO A, (O, Fresident
ROBT, BICKERDIKE, M.V
Y

I W, UL
TOHN HOSKIN, K( LLD FREDERI NiCcHOLLS
1. HANNA JAMES l\'bl\l»ﬂ\lhbl(.\l’
ALEN. LAIRD sl HENRY M. PELLAT
A, LASH K LL D k. K. Woob

ASSURANCE COMPANY

e —
Incorporated 1833
—————————————

HEAD OTTFICE: TORONTO
Progressive
$ 1,400,000.00

2,016,670.59
70,308.91

DIRECUEORS:

W. R BROCK, Vice President
I GEO. A, MORROW
AUGUSTUS MYERS

W 15 MEIKLE, Managing Direetor

v

P 1L SIMS, Secretary

W B MEIRLE, General Manuier l

CEVANS & JOHNSON, General Agents

26 St. Sacrament Strect MONTREAL

First British Insurance Office Established in cnm,wm

INTENDING ASSURERS

Should read the * THREE MINUTES " Leaflet

of the

PHOENIX ASSURANCE CO., Limited

]
OF LONDON, ENGLAND (Founded 1782)
nd full information regarding
its equitable principles
btained at the Head

Copies of this a
the Company's system,
and liberal policies, may be o
Office,

10 ST. FRANCCIS-XAVIER STREET, MONTREAL

The Company offers Lo the Public every advantage which

LIFE ASSURANCE

r the most fav ourable conditions is capable of

affording

At the BONUS DIVISION for the five years ending
31st DECEMBER, 1910

M) Al NIFORM ADDITION of $35 per £1,000 was
declared on all classes of Full-Bonus Policies.

2) A Gl ARANTEED BONUS was also declared
of $12.50 per §1,000 per annum on  Full-Bonus Policies
becoming claims by death, and §17 per §1,000 per annum
on Endowment Assurances maturing  before Jlst
December, 1915, These bonuses apply 1o new as well
as existing policies.
H. B. F. Bingham,

Life N‘x“‘rnulru«‘mul. J. B. Paterson,

Agents Wanted

conducted unde

R. MacD. Paterson, | Joint

\ Managers

NORWICH UNION
FIRE OFFICE.

FOUNDED 1707
AGENTS WANTED

WEAD OFFICE FOR CANADA - TORONTO.

B

JOHN B. LAIDLAW, Manager.
JOHN MacEWEN, Superintendent at Montreal.

Established 1864.

New York Underwriters
Agency.

Policies secured by Assets - 3!..980.008

PROVINCIAL AGENTS.

no. Wu. MolLsoN,
Montreal, Que.

wmitTe & CALKIN,

st. John, N.B.
HORACE HASIARD,) ' .
Charlottetows, P.E.L

Jossrn MURPHY, ]
foromte, Unt.
OsLER, HAMMOKD & NawvYON,
Winnipeg Mas,
Avrnsp ], Bril
Halitax, N5

T. D. RICHARDSON, Supt. for Canada, Toronte.

L'UNION
FIRE INSURANCE COMPANY, Limited

Head Othce: PARIS, France.
Fstablished 1828

Capital fully subscribed $2,000,000.00
Net Premiums an 1910 . 4,651,840.00
Total Losses puid to 31st Dec. 1910 78,500,000.00

Canadian Branch:

94 NOTRE DAME ST. WEST, MONTREAL

Manager for Canada:

MAURICE FERRAND.

INCU“PURATED 1859
old and otill growing bigger and

Fifty-iwo yesrs
stronger every year and ' incressing the num

pu\n‘_\'hul:hr-
A good Company for Live Agents.

HEAD OFFICE -~ TORONTO

D. WEISMILLER,
President and Managing Director

ber of [ite
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THE GROWTH OF LOAN CORPORATIONS.
(Continued trom prge 71

The corporations too, have

made considerable increases in their share capitals

during 1910, and a proportion, if not all of this,
would be capital from abroad

by these companies

. \
And Canada may legitimately expect to receive ‘

further large supplies of capital for this purpose.
It well that mortgage and loan com-
panies are particularly popular in Seotland.  Prob-
ably the Scot has done more than anyone else t

15 known

(8]
develop the whole of the new world, includig
North and  South America
way, for agricultural and In-
vestments of this kind, too, have paid him exceed-
mgly well, and there can be hittle doubt that at
the present tine he is particularly well disposed to-
wards Canada, which country has probably taken

and Australia, in th,

similar  purposes

the greater part of his mortgage investment money
for a year or two. A retention of Scottish and
other confidence in this connection will likelv mean

much to Canada during the next few vears, and

for that reason we may perhaps express the hope |

that the companies will, in the interests of the coun-
try generally as in their own, keep a firm hand
upon their busmess so that no encouragement
given

)

to a “boom.” Steady progress will  carny
- ~

both the country and the companies further in the |
long run, with less expenditure of energy, and to

ensure that only needs a continuance of the existing

wise administration of these corporations, many of

whose names are almost household words through-

out Canada

It that while there has been a
substantial gain in debentures payable in Canada,
these being about $1,800,000 higher than in 1000,
compared with an advance of $812,000 i that vear,
deposits compare rather poorly, showing a gain of

only $7¢0,000 or less than half their gain during
1000,

will be noticed

Possibly this 1s accounted for to an extent
by transfers from deposits to debentures, while the
large output of merger and other

lately might also be an explanation of this relative-
ly small mcrease.

securities here

The following are summary figures of the com-
panies’ operations i 1910 additional
pearing on the preceeding page
Average rate of interest paid on

to those ap-

(@) Deposits 37142 per cent,
(1) Debentures 42 per cent,
() Debenture Stock 100 per cent

Average rate of interest received on Mortgages of realty.,
(a) Owned beneficially V4264 per cent,
(b) Not g0 owned G190 per cent,
On other seturities,
(1) Owned beneficial'y
() Not so owned

MY per cent
S5T09 per cent

S

Being a second cousin to an uncle of the owner's
wife may be helpful n securmmg a line, but an
acquaintance with the hazards of the risk will be
appreciated both by the underwriter and the assur

ed.—W. H. Mernll.
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' CANADIAN NEW ISSUES IN LONDON.

Mr. G. W. Farrell, of
house of G. W. Farrell & Co, s Just return-
led from London and Paris, 15 reported

the Montreal  brokerage

as stating

that the congestion in Canadian securitics on the
[ other side has become so itense that an under-
standing has been reached 1 London among  the
stronger financial imter in the varions groups to
the effect that no new issues, except thos Iready
contracted for, will be ssued until after Se ptember,

which will give a chance for those already in the
hands of the nnderwriters to he absorbed.
| We are not surprised to find that thie <ten has

again been taken, and it 1s to be hoped, in the in-
terests of  Canadian securities, that this compact
will be strictly adhered to

Apparently, however,

number of  Canadian new 1ssues, already  con-

tracted for, remain to be forced upon an unwilling

market i the immediate future, though o s diffi-
cult to understand the attitude of those who thus
[ msist upon not consulting the convenence of the
people from whom they wish to horrow
“During the half-yvear,” cables the T ondon cor
respondent of the New York 1o PPost, “the
[ capital creations on London's market footed up
£118,000,000; which, although less than the same

vertod's L 188,000,000 m 110 and A121.000,000 1n

1009, exceed;, cent years.  In fact, the
real comparison y th L7500 ) new
1ssues of  the threeand a alf ve which have
‘ clapsed since the end of 107 I the £463,000,-

coo assues of the stmitlar period ene

r th 107,
[ The result 15 that underwriters are now so heavilv
‘ loaded up that several 1H|;»|‘ni‘-)_1 1asites hiave been
postponed.  The French market 15 1n a sumlar con-
dition, while the situation here ireravated by
the break m prices for mming d robber shares,
and by the fact that the | I Bank's securities
are presumably still unsold.”

Canada’s share of this sixcmonthy' total of new
public 1ssues  was  practically  £17,500,000, and
traceable 1ssues, which do not come strictly within
the  category  of  public ues, make the total

| of traceable  British capital which h heen bor-
rowed an London durmg the six months, through
the ordinary underwriting I financial channels,
httle short of £ 20,000, Fhise of course, s
_.]!..»:.-;5‘., apart trom purel ) ' | T
able t 1 wi 1 Pritich o tal trans
ferred b ! rious forn tomvestiuents, and
m the aggregate r Lirge amount  Canadian
nubl ues in | | for t first Hoof last
- r aggregated \ et nount
8,03 '- 1 t 1) Cae
| ernment bt r | 1 1) 1non
Governmen 1 ! ! rrow
soo1t would rothat ‘ rreater
ictivity among other \ rtorest will

do everybody o
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THE . .

London Assurance
()()RPORA TION

OF ENGLAND.

INCORI WWATED BY ROYAI CHARTER AD 1720

2,241,375
22,457,415

MONTREAL

Joint Managers.

CAPITAL PAlD LP
TOTAL CASH ASSETS

Head Office or Canada, -
W. KENNEDY, w. B. COLLEY, -

ACADIA FIRE INSURANCE (HI

EST'D AD. 1862

Por Agency Contracts Ontarioand Quebec, Apply 10
AEAKITT, Supt. of Agencies

260 At James St Nentres! W

Braneh vilee
Maniteba, Alberta and Saskatchewan
THOS BRUCK, Hes et Manager, Rulman Block, Winnipeg
Br Colambin ¢ ORNKT & DONALD Gen. Agents, Vancouver B
Toreuts #ffice 1214 Welllngion et Bast, BURRLSY & SWE ATHAN, Gen. hgpents

1. L. MORRISE Y, Mauagder.

INSURANCE

SUN OFFICE

FOUNDED A.D. 1710,

Threadneedle Street - London, England

Head Office :

The Oldest Insurance Office in the World
Surplus ever Capital and all Liabilities exceeds

$10,000,000

canadian Branch:
15 Wellington Street East, Toronto, Ont.
H.M.BLACKBURN, Manager

This Company commenced buginess in Canada by
depositing $300,000 with the Dominion Government
for security of Canadian Policy-holders.

MOUNT ROYAL ASSURANGE COMPANY

AUTHORIZED CAPITAL, $1,000,000
HEAD OFFICE: MONTREAL

President, Hon H B Ranville dent, J. M. Wilson
J. £, CLEMENT, Jry General Manager.
and Province of Quebec

Vice Presi

Responsible Agents wanted in Montreal

INSURANC

PHCENIX OF HARTFORD

COMPANY
. . $10,737,657.32

ToraL Casw AsseTs:
67,969,830.19

ToraL Losses PAID: .

J. W. TATLEY, MANAGER,

Applications for Agencies Invited

ANGLO -AMERICAN

FIRE INSURANCE COMPANY
Head Office, 61-65 Adelaide St. East, Toronto

$1,000,000
- 480,100
52,916.87

Authorized Caplinl
Subscribed Gapitel .

ed with the hominlon Governs

Deposh
he protection of Policyholders

meut fory

H. H. BECK, Manager

Applications for Agencies throughout the Province of Quebec

are invited
Address: WILLIAM THOMSON & Co., Montreal

General Apents tor P ovince of Quebec.

MONTREAL

MONTREAL-CANADA

FIRE INSURANCE COMPANY

ESTABLISHED 1859.

 The

ASSETS . . . $557,885.95
neEsScRve . . $195,071.28
OTHER LIABILITIES 20,687.91

- 215,759.19

- $344,126.76

Surplus to Polic y=holders

ESTABLISHED 1809
Total Funds Exceed Canadian Investments Over

$85,805,000 $8,280,742
FIRE AND LIFE

North British and Mercantile

INSURANCE COMPANY
DIRECTORS

A, MacNiDER, HsSQ., Chairman Cuas. F. Sisxe, EsQ,
G. N. MoNcEL, EsQ.

Head Oftice for the Dominion

78 St. Francois Xavier Street, - MONTREAL.

Agents In all the principal Towns In Canada.
RANDALL DAVIDSON, Manager.

Head Office: 59 St. James St., Montreal

Union Assurance Society

MERGED 1N THE

Commercial Union Assurance Co. Limited of Londen, End.

Canadian Branch:

Corner St. James & McGill Streets
7. L. MORRISEY, Manager

Total Funds Exceed - $86,250,000. Security Unexcelled.

BONTREAL

“THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN

INSURANCE CO. OF EDINBURGH.
Founded 1808.

Head Office for Canada,
112 ST. JAMES STREET

Montreal

J. 6. BORTHWICK

LANSING LEWIS, .
jan Secretary.

Canadian Manager. Canad
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LONDON STOCK EXCHANGE INVESTMENTS IN
CANADA.

The subject of British capital investments in the
British Empire has now been taken up by the Lon-

don  Economist, which has lately ~ examined
thoroughly the offictal list of the London  Stock
Exchange, not with the idea of reaching the actual
amount of old-country nvestments in the British
Empire, but rather with the 1dea of providing a
basis for further research by showing how much
capital 1s represented by those investments quoted
m the London Stock Exchange's official List.  On
the list of December 28, 1910, and excluding invest-
ment trusts in order to avord duplication, the fol-
lowing was the reult arrived at by the Economist :
Canadian Dominion ....., .. £365,368 800
India and Ceylon ........ 350,758,200
Australasia........ 7,000,600
South Africa .. PTTTR TP 256,603,200
Other British Possessions ...... ...... 102,827.800

TOMMY o565 5006000 0ig00 Gnison £1,402,55%8,600

To obtain complete figures of home investments
i the British Empure, it would be necessary to add,
says the Econonust, (1) capital invested in private
business and real estate, (2) the capital of all com-
pantes assued in London which have no official
quotation, (3) the unquoted portion of the capital
ot companies which have only a part of their cap-
ital officially quoted, (4) to deduct that portion, if
any, of the capital of all officially quoted com-
panies which has been subscribed by colonial and
toreign anvestors.  The  last atem, in the Econo-
mist's opimion, must be very small.  The Economist
gives the following detailed Canadian figures :
Paid-up Capital,

£

Government  Bonds  (guaranteed by

Imperial Government) ............. 1,700,000
Government Stocks and Bonds. .. ..... .. 71,912,600
Municipal Stocks...... & i et s 17,806,500
Railways. ... .. Sl N2 E e e A s sha I 233,122,500
Iron, Coal and Steel.. . . .. cennen 13,704,800

Electric Lighting and Power ...... .....

10,575,000
Commerciat and Industrial

A ST 100

TAMWAVE. . ... L 5,167,700
Financial Land and Investment 3,300,700
1 T R 2,000,000
T ¢ oioies v i gniisins aisinnion s av's 365 368 K00

e e e s ik s i e S R

077
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I'he surprising feature here, chaerves the Feono-
mist 1 commenting upon these figures, 1s the come-
paratively small amount of the Government stocks

and the enormous sum put into the rallwavs. Can
ada’s great trunk hines have been financed prin
cpally from Great Britim, and the money sub-
scribed for their building far exceeds the amount
ratsed for any other purpose, and makes up nearly
two-thirds  of the above total Of conr «, the
amount of British capital, whether aised publicly
or privately, employed in Canada must far exceed
the above sum. In addition to  the securities
officially quoted, there 1s an immense number of
unquoted stocks of various mvestment, land, and
miming companies, and also the monev which has
heen lent on mortgage by | 1

stitutions.  Next  to tric hght and
power and iron companies have taken a consider-
able amount of capital, but the amount of Canadian
mdustrials dealt in here at the o
quite \HI.I”’.

h financial -

rarlway

id of Tast vear was

S S

SIR GERALD RYAN AND THE BRITISH
NATIONAL INSURANCE BILL.

At the recent annual meeting of the Institute of
Actuaries, of Great Britamm, Sir Gerald Hemming-
ton Ryan, President, made some interesting reter-
ences to the new British National Insurance hill,
which are valuable as expressions of the considered
opinion of one of the leading actuaries of  Great
Britain upon a matter of very great umportance to
actuaries and insurance men.  Sir Gerald stated
that though he believed that many important pro-
posals contained in the mam provisions of the hill,
need to be most carefully examined and that certain
changes should be made in the framework of the
scheme, the success of the measure will rest largely
upon its administration.  He felt sure that at the
start a department of the Civil Service planned on
the usual lines could not carry out the work to be
entrusted to the insurance office efficiently, and he
hoped that actuaries might look forward to a wider
scope for their work when the machinery of

GROWTH OF WESTERN GRAIN CROPS.

Comparative areas of Wheat, Oats and Barley In the Northwest provinces for the years 1900. 1905, 1906, 1908-11

(Offictal Statistics) ‘
Provinces. 1911 , 1910 1909 1908 1906 1905 { 1900
acres [ acres acres i acres aAcCres ACTEN ncres
Northwest Provinces— | ; ’ 9 495 4G
Wheat........... e 9,502,900 | 8,395,400 6,878,000 | 5,624,000 5.062,493 3,941,369 z.«g.';.m
oo 4702000 | 4398600 4,057,000 | 2,771,600 2,%09.439 l,f.‘.h.l,.u ;65'5'"
1,000,600 | 1,015,900 1,017,000 | 873,300 522,134 370,550 657
| -
3,223,900 3,014,400 2,808,000 f 2,957,000 2,721,079 lm:z:
L44s500 | 1,451,000 1,390,000 | 1,322,000 431,642 oy
670,000 %44,000 696,000 | 662,500 336,956 39,6
5,715,900 , 4,848,000 3,685.000 2,396,000 2,117,484 ::ll;['
2,157,900 | 1,973 000 1,847,000 930,100 901,646 “.-’.Qf-‘
131,000 137,400 135,000 | 81,000 17,513 ‘ ’
651,100 533,000 385,000 ? 271,000 223,930 i u(l,gg
coveeend| 1,556,600 974,000 820,000 519,400 476,511 118,
-------------------- 109,600 194,500 186,000 | 129,800 108,175 now
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LONDON&
# LANCASHIRE

FIRE

INSURANCE ©OMPANY

ONTARIO AND NORTH WEST BRANCHE

8 Richmond Street, Bast, TORONTO

PROVINCE OF QUEBEC BR\ANCH

164 St Jamen St Cor. St John St MONTREAL®

LONDON&
LANCASHIRE

GUARANTEE &

A((I?.ENT

HEAD OFFICE - - - TORONTO

MONTREAL BN ANCH: Thomas F. Dobbin, Resideat
Secretary, 164 St James St
QUERLC BR ANCH s Gt Svord, Resident Secretary,
A1 St. Peter St
WINNIPEG BRANC H: A W Rlake, Diatrict Secretary.
 anada Bulldiogd, vonald Street

&7. BON, LORD WENLOCK, Chalrmas.

CANADIAN DIRECTORS. Hon. C. J. Deherty.

The Yorkshire Insurance Co., Limited,

OF YORK ENGLAND.
ASSETS $13,000,000

FIRE INSURANCE yranted oneaery description of property at Tanfi rates.
LIVE STOCK INSURANCE. | Company has a large Live stock | ciness in England and e sow here, and is the
FIRST COMPANY ensed by the FEDERAIL GOVERNMENT to transact Live stock Iusurance in the Dominion .
APPLICA TIONS FOR AGENCIES e ited from responsible persons

Alphonse Racine Esq.

(anadian Manager, P- M. WICKHAM, Montreal.

ESTABLISHED 1824,
JAMES HAMILTON, Esq., Managet.

G. M. Bosworth, Esq. Alex. L. MacLaurin, Esq.

WESTERN

ASSURANCE COMPANY

Incorporated In 1857

ASSETS, @ ¢ ¢ $3.213.438.28
LIABILITIES, : : 169,254.36
SECURITY to POLICY-HOLDERS, 2.744.183.92

LOSSES paid sincc organization o! Com-
pany . . . . $54,009,727.16

DIRECTORS
Hon. GEO. A. COX, President. W. R. BROCK, Vice-President.
W. B. MEIKLE, Managing Director.
ROBY. BICKERDIKE, M.P. 7. A. LASH, K.C., LLD.

D. B. HANNA E. W. (OX
JOHN HOSKIN, K.C.. LLD. GEO. A. MORROW
ALEX. LAIRD FREDERIC NICHOLLS

AUGUSTUS MYERS

JAMES KERR OSBORNE E. R. WOOD

HEAD OFFICE, . TORONTO

FOUNDED 1792,

INSURANCE COMPANY OF
NORTH AMERICA

PHILADELPHIA, PA.
CAPITAL, . $4,000,000.00
SURPLUS TO POLICY HOLDERS . |7.743,980.17

ASSETS . o 6.001,411.66
LOSSES PAID EXCEED . . 149.374,312.55
ROBERT HAMPSON & SON, LIMITED

GENERAL AGENTS FOR CANADA MONTREAL

SIR HENRY M. PELLATT,C.V.0

In Halt=Call, Price $12.50

The Insurance Law of Canada
By F. d. LAVERTY,
OF BLAIR & LAVERTY, MONTREAL.

e Manufa rers Life Insurance Company,
ran pany, Rochester-German Fire
pa &

I of a practical treatise on the ( anadian Law of
lnsu hes in a single volume, including Life,
Fire lent Guarantee Hail, Burgiary and Employers'
Lia}

I sance Act, passed at the last Session isfully
covered, as well as the latest Statutes of the different Provinces,

All Canadian irisprudence on Insurance Law s carefully

treated, together with the ¥uglish and French precedents and

such American decisions as are applicable

The aim ¢ work is to furnish in the most compact form

possible an up-tc late text book of use to the Insurance Interests

as well as tothe practitioner

Ak G b
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admumistration is set up and put 1 motion I'he
speaker proceeded : —

I may say, however, that I have some doudts as to
whether the Bill deals fairly with those societies in which,
owing to special conditions, a rate of sickness habitually
prevails in excess of the standard used in caleulating the
rates and presumably to be used in the periodical valua-
tions of their Habilities, The clauses which seck to prevent
any unfair stigma being attached to them if they simply
go on as above require careful scrutiny. The working of
an average scheme, with a common contribution reegardless
of the true cost of the component liabilities, is no doubt
sound enough where the results are considered o: ind
indivisible; but when the tual experience of difterent
sectlons of the total membership is subsequently to he
taken, and a system of rewards and penalties set up, to be
used according as that experience differs in one way or
another from the adopted standard, then it seems to me
that unfairness may be committed, or at least grave dis
appointment aroused among those who entered in the he
lief that the promised benefits would be obtained and tind
the results far less favourable,

Sir Gerald also expressed his regret that the hill
was not founded on the results of a new
but “nevertheless, when all has been sad and done,
the endeavour to encompass within the
fold of a National scheme of
and disablement the great
workers must be regarded with the utmost saty
taction.”

CONsSlis,

protecting
msurance  agaimst

sickness mass of our

S

CANADA'S FOREST FIRES.

There has lately been issued by the Forestry
Branch of the Department of the Interior at Ottawa
a brochure on the subject of forest fires i Canada
Written by Messrs. 1. R. Macnillan and G, A,
Gutches, 1t contains a review of the situation which
includes some starthing  statements.  The authors
assert, for instance, that of the timber which origin-
ally covered Canada far more than half has been
destroyed by fire.  They estimate that the forests
of Canada ongmally  covered square
miles, which at 3,000 board feet per acre -a
smaller average than 1s common on any district yet
lumbered —would give an ongmal ownership to
Canada of 3,048 thousand mullions board teet of
good saw timber.  Since 1t 1s estimated that ot the
origmal stand, 8,000 square mles have  been
cleared for settlement and 100,000 square miles
have been cut over by lumbermen, there should yet
remain 3,270 thousand milhons board feet of tiun-
ber 1n Canada. On the contrary, the highest
estimate of the existing stand which has been made,
that by the Hon. Chfford Sifton, chairman of the
Conservation  Comnussion, places the amount ot
saw-timber and pulp wood m Canada at 404,000
milhion feet and 1,100 million cords respectively
Converting the cords mnto board and adding 200
bilhon feet for pulpwood on Domimion lands, not
estimated by Mr. Sifton, gives a present stand
Canada of only 1,004 bilhon feet of lumber, n-
cluding the very low grades. The difference be-
tween this and the quantity which should yet re-
mam 1s 2,185 bilhon feet.  This quantity has been
destroyed by forest fires. "It 15 a quantity  so
|.H'g(',” observe the authors, “as to be lu'_\wnwl com-
prehension; 1t 1s 437 times as much as 15 yearly
cut in Canada; 1t 1s 49 times as much as the com-
bined yearly cut of the North American Continent,
north of Mexico. It means that for every foot of
timber that has ever been cut in Canada by lum-

1,000,000
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bermen at least seven feet have been destroved by
fire. If the stumpage value s placed at the low
sum ol 50 cents per thousand feet tl nallest
rovalty collected by any Canadian Government

the loss to the public t iy has been $i,042,
SO0, 000, ”1(‘ actual ¢V oss 1o the «

has been many times greater, as several doll e

expended i loggmg, n tacturing and iy
cvery thousand feet of  lumber. The fires, too,
re still burning every vear m o manner unknown
to any other country i the world, with 1} abl
exception of the United States.”

As regards the ongin of these d trous fires,
Messrs, Macnnllan and Gutche uhl the tollow
my detatled fig wit rd tood )

Bair. Corvvma Do Lawns New DRevawiek
Total Fires...... 450 Total Fires.... 426 [Total fires....... 66
Canseunknown 124 Canse unknown 214 Canse nnknown 1%
Railwavs...... 118 Campers and ~ettlers D13
Sottlers ..., 108 traveller< ... 71 [Railwavs 14
Campers and Railwavs ..., 0 Fishermen..... 4

travellers.... Settlers...... . 4% [Smokers...... 3
Lightning...... ¢7 Lightning....oo 22 Barky vee |
Natural com- Hunters and Dwelling ... 1

bustion ..... 14 trappers......
Cut-over land 13 Tramps
Old fires..eoo.. 11 Lumbermen,...
Indiang . . .. 4 ledians,.oooio0n 6
Road-bnilding.. ATHON cove vovoes |
Prospectors..,. 2

And on the wral question they reach the fol

lowing conclusions

1. The area « merchantable timber ha been,  until
within a very f vears,  grossly  overestimated The
quantity of merchantable timber, never as large as is popu
larly believed, has been reduced more by forest fires than
by any other cause
2. These fires, though largely preventable, are still o
curring This s due not o much to lack of laws as to
lack of enforecement of existing laws, The laws cannot
be enforced unless they are supported by puablie spirit,
backed by generous legislative appropriations and admin
istered by permanent skilled official ¢ from political
interference
The dest

rnction of the existing timber by fire s not
only reducing the present timber supply, but iz destroy
ing the value or possibility of a future crop, laying waste
ge areas of forest land, exercising a del effect
on navigable streams, waterpowers and irrigation reser

terion

voirs, and is in every way directly  opposed  to  the
national welfare as vepresented by a progressive conser
vation policy

4. Of all the civilized nations in the northern hemisph
ere ( fa Is doing the least to treat the public timber

lands as a permanent asset,

I'hese conclusions are not reassuring
public con

it will only be possible to awaken the

cience  on this subject by con

backed by a rigid enfarcenignt o cisting law,
and the enactment and heequent entorcement of
any new  laws which may be found necessary o

We have no doubt that i oony campagn
undertaken with the view of awakenmg the pubh

desirable

conscience on this \
able to rely upon the hearty operation of hre
underwriters, who although less interested trom a
financial pomt of view 1 forest fires than
are known as the toadvocates and suppor-
ters of any movement conservation of
resources from fire.

matter,

n others

sStrong/e

-
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RAILWAY PASSENGERS o

ASSURANCE CO. N a/&4

OF LONDON, . oo,.?»}f‘/ /‘a“‘
A of A

Established 1849

M EMPLOYERS LIABILITY
o

“"““‘ FIDELITY GUARANTEE BONDS

ENGLAND

———
For Agencies Apply NEAD OFFICE: Cor. BAY and RICHMOND 8718,
TORONTO. F. B RUSSELL, General Manager

e Canadian Railway Accident Insurance Company
= —COTTAWA, ™ — —— —— — CANADA, =

Authorized Capital = = =~ $500,000.00
Subscribed Capital = = =~ 250,000.00

D. MURPHY, President. H. W. PEARSON, Sccy.-Treas. JOHN EMO, General Manager
PERSONAL  ACCIDE NI WORKMAN'S COLLEC TIvE and
SICKNESS TEAMS LIABILITY FLEVATUR  LIABILITY
EMPLOYERS' LIABIL 1y PUBLIC LIABILITY INSURANCE
PROVINCIAL  MANAGE RS

D. King, Bank of Ottawa Buldg., Montreal, Que.
w. J. Ingram, 8l King St., E. st. John, N.B.
A. E, Wilson, 4 King 8t.,, W, Toronto, Ont.
F.C. Robins, | W. Maln St,, Hamliton, Ont.
A. Lake, 317 Portage Ave., winnipeg. Man.
W. A. Ackland, Calgnry, Alta.

F.J. Hart & Co. New W estminster, B.C.

Local Adents at all Points.

The Equity Fire InsuranceCo. | | The LAW UNION & ROCK

Insurance Co. Limited, London. Founded In 1806

TORONTO, CAN. ASSETS EXCEED - $45,000,000.00
WM. GREENWOOD BROWN, General Manager "g;_". ::-?gg:g:.‘.;*:}::'."f:c".;‘:;.
R Conadion Wead Office: 112 St. James Strect, coraer Place ¢'Armes.
GRNERAL AGENTS : .()NTIEAI.& T
Carson Rros., Montreal VPaulkner & Co.. Haftfax, NS Ales. 8. A:::‘;,:f"::.:::“"P"”“" to:.u‘.u‘. IS.IO.I SON
innipeg W. 8. Holland, Vancouver W.D. Aiken, Sub-Mapager, Accid't Dep. ‘

Brown Clarke Agency, w Canadian Manager
Young & Lorway, Sydoey, 0. C Geo, A, Lavis, Calgary 3

McCallum, Hill & Co., Regina J. M, Queen, St. John, N

London Guarantee & Accident The General Accident
Gompany, Limited. Assvrance Company

Bonds Issued Insuring Employers —and of Canada

Corporations against loss through the
defalcation of trusted employces. Bonds HEAD OFFICE, - TORONTO, ONT.

for legel purposes. Administrators’ Bonds
Lisbility Insurence. - . —

W Magne McCombe - Cunada Lite Bidg. | l‘:f:t:‘:::&wf‘;ﬁknl ll’,

MORRISEY ROBINSON & PREVGANG s

INSURANCE AGENTS AND BROKERS C. NORIE-MILLER,

Ceneral Agents Manager lor Cenade
ACADIA FIRE INSL RANCE COMPANY, General Agemts fo PlOVINCldQUIIIC

or Harirax, NS
402 Powor B, Montreal,  Telephone Main 1768 ROLLAND, LYMAN & BURNETT, wonvamal.




JULy 7, 1011

Fusurance :  Fire, Life and
Miscellanenus.

FIRE.
[he Sovereign Fire of Toronto 1s entering lowa
- . d .
The place where a fire can’t occur 15 the place
where one generally starts W. 1L Mernll
- . . .

We are advised that Mr. C. E. Sanders, who has
for some years acted as Ontario Inspector for the
Atlas Assurance Company, has now been prnll\nlt‘\l
to the position ol Local Manager tor Manitoba,
Saskatchewan and Alberta, with head-quarters at
Winnipeg.

-
1 Accident, Fire and Life of Perth,
the fire mmsurance

. . »

I'he Genera
Seotland, is preparing to enter
business 1 the United States. It is understood,
says an American exchange, that the General will
purchase an American Company and take over a
Pritish mstitution also.

.

. .

Norman has resigned his
position_as chairman of the Sun Insurance othce,
of London, England.  Mr Norman, who was the
sentor member of the Board, became a director 1n

Mr. Frederic Henry

1864, In succession to his father, who jomed the
Society in 1830. In 1878 he was appomted the
managing director and 1880, chairman, four

werved under him n the 30 vears
"l-‘l'\(‘(l.

managers having
which have since

-

The first half of 1011 has been very expensive
for the fire insurance comMpanies, and all but a very
few of those dong a general business will n.ake a
decided loss on underwnting The companies
domng business throughout the fiecld have suffered
steady losses swmce the begmmng of 1911, and m
discussing their experience prominent underwriters
make no secret of their bad fortune n 1011.—New
York Journal of Commerce.

. . . L

The Insurance Commissioner of West Virgina
suggests that firemen should make periodical in-
spections of all the risks in their terrtory. The
primary object might be, he says, to see that rub-
bish was cleaned up, hecumulations of packing
boxes and excelsior removed from cellars and all
the ordinary careless causes of so many fires re-
moved. Such work alone 1n his opmon would
reduce the fire loss of the average community one-
half, and additional value would come 1n the
acquaintance the hremen would secure from such
imspection Visits, of the physical condition of the
various risks.

LIFE.

Insurance men have lately been congratulating
Mr. | C Tory, manager of the western foreign.de-
partment of the Sun lLafe, on having succ essfully
wooed Guysboro in the recent Nova Scotia elections.
Mr. Tory has been with the Sun 1.ife since 1890, and
inter ala, 1s prcsidcnt of the Life Underwriters'
Association of Montreal.

THE CHRONICLE
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Fundamentally bhusiness 1 good, but
capital has no courds ¢ ere witer
meter on fundamental ¢ dat m the writing
of lLife msurance. I'h 111 finds us
handsomely ahead ot 109 Darw P Kimgsley,
President ot the New York bt

« s s @

I'he New York Life a that after fuly
1, it will accept no mon ( NS nd
has instructed 1ts agel t v must sn 0
appheation that they have not nersonally sol ed
Ihe limit for term ansurd ¢ on one wdi idual will
]n' ‘glln‘n(.\-

- . L] -
I he following have been appx mted rector of

the Iraveller 3 1t [nsurance Company f Can
vda Hon. A K. Macl.ea ¢ ) \v_z':w'v‘l of
Nova  Scotia, \r. Paul | Iyl cardent and
managing director of the Westin shouse Company
Hamilton, Ont., Me 11D Galder leeve, peneral
manager ol the Northern Novieation  Companys
Hamilton, Mr. . S, Cairns, D2 teatoon, and Mr.
G. Pennock, manager ¢ { the B Ottawa, Vi
couver
« & o ®

Most every necessity of life 15 much highet than
it was a lew years age f.veryh . and
(ll'}ilnu‘w it [.ife msuranmc 15 & I went ‘l X-
ception 1o l\ll-un-\'\\\'x vdvan 1 rates has
taken ‘bl.ln' in recent years nd dn dends operalte
to lessen the net cost.  Ont hould not  hesitale,
therefore, about buving a pohicy hecanse ot the
price, which has no mor followed the hgure for
other things upward than does the value ot ap ey
fluctuate with changes m the money market I'he
premium o be paid tor a p Liey and what ! will
be worth at any given tune are 11 clearly st ited
m the contract, and 1t tands good tor all timo
regardless of  how commodities may vary I'he
(lv|x'|u|<|\nh!'\' of life msurance, m price and results,
1s one of 1ts alluring and convincing features It
does what 1t says 1t will, how and when 1t says 1t
will, with an absence of qubbling and a presence
of satisfaction that distinguish it from wy under-

takings into which men enter. Umon Mutual Lite,

of Mame

The |"A|||1L\Mv 1.1fe has

tion department, which 15

L]

a con YOTVi-

Me BB

maungur ted
in charge ot

Rittenhouse, formerly Colorado's msuranc com-
missioner statement ssued by President W A.
Day, says that all life compames suffer from two

sources of waste, one being the annual loss of hie
the halnt of

from ]H’(‘\'(‘!l‘.l‘l‘(' causes; the other,

lapsing pohicies. “The hife companies of the
country,’ continues the statement, “Nost from this
source last year over 700 million dollars of ansure

ks \\!llx\l cost the ‘n-\lt V-
over 20 milhon dol-
ye mmlhion pohicy-
and timancially
< from both these
members by
Yl‘llull'

ance already on their bo
holders of the United States
lars to put on the books. Over
holders are theretore personally
terested in the reduction of the 1o
cause. The Society will assist s
educational and perhaps other methods to

life waste. It will also ¢ stend  such help as 1t
legaily may to the public health authorities of the
country m their cfforts to amprove sanitary and

give 1S moral
tion Mmoven nt

conditions. 1t will

general health
life conserva

support 1o the general
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The Employers’ Liability

Assurance Corporation Limited | canadian
| 1 OF LONDON, ENGLAND & & a G““"""‘“"'
{ e L — Deposit 13 :
TRANSACTS : $556,000.00

Personal Accident, Health, Liability, —

STANDS FIRST
In the liberality of its Pol-
Iy Contracts, In financial
strength, and In the liber-
ality of its loss settiements

‘idelity Guarantee and Fire Insurance.
Fidelity ( t d F I

Maost Liberal Policies Issued

Olfices: MONTREAL, TORONTO

Managers for Canada, GRIFFIN & WOODLAND,

The Canada Accident
Assurance Company
Head Office, ] MONTREAL
CAPITAL, $ 500,000

PERSONAL ACCIDENT,

The Imperial Guarantee
AND ACCIDENT INSURANCE C0.
Head Office: 46 Kimg Street West, TORONTO

our

SICKNESS, ACCIDENT and SICKNESS INSURANCE
AT aLAsS and GUARANTEE BONDS give
T IMPERIAL PROTECTION
R. WILBON-SBMITH T. H. HUDSON, E. WILLANS, FRANK W. COX,
Prosident Manager Gen!. Manager. Secretary.
'.‘|:)R.0Nl() FOUNDED 187! - RMON'"(AL
LN ST, b

THE OCEAN ACCIDENT & GUARANTEE CORPORATION, LIMITED.
OF LONDON, ENGLAND,

CHARLES M NEELY. TORONTO,

To our Poliey Holders,

We desire to announce that Claims under Canadian Policies
of this Corporation can be ad justed and when satisfactory
proofs are furnished, will be paid at par at any Branch Office
in England, the Colonies, and European Countries without

delay or inconvenience. Yours truly M

Manager.

R. WILSON-SMITH

Financial Agent

160 St. James Street 3 ) : : Montreal

S eclalty : ! INVESTMENT SECURITIES —Sultable for Baoks, Trust Estates, Insurance
p y: { Companles, Investments for Deposit with Canadian Government.

CABLE ADDRESS : CHRONICLE.
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the mortahty rate ot the country.
. - . -

has decided to make a prelimimary test « { the com
bination of life msurance and home buying, baset

will be made m five representative cities ot
various sections New York, Cleveland, Des Mot
nes, San Francisco and Birmingham, Ala. Loan
will be made for the acquirement of homes, to b

repaid monthly payments at a low rate ot 1

vears. The monthly payments mclude premun

on hife msurance for an amount equ 11 to the amoun

debt, returning the difference  to th widow. (h

msurance may be continued 1t de red
H‘SCELLANEOU‘.

ruring n the Can Al

Another msurance mdi
1

s Mr. Harold I.lverston, ALP., who becomes St
[{arold Elverston. S Harold 1s editor and pre

nal, the Policyholder, ol \Manchester
- . - -

Brokers and agents selling tire, casualty an
other msurances New York State will now han
1o cease rebating, 1 they have heretofore mdulgze
in that practice; tor Governor  Dix has signe
Assemblyman Hoey's il forbidding rebating an

when signed.
L . . -

Accounts now jssued by the official recever <
the Law Car and General Insurance (Corporatior
of London, England, the big concern which smasl
ed some time ago, how the deficiency of assets

The nomnal amount of unpmd capital liable t
be called up to meet this deficit 15 £102,505, whi
15 (h.n‘gv(l to the extent ot 4,10,000.

- . . .

[.loyds underwriters seem to have done prett
well out of their coronation risks. A considerab
number of policies were issued by them to pay

place on such-and-such a date or the event «
its being postponed, and for a short time the ra
for these was as high as 30 guineas per cent

of business.
- L Al -

The Insurance Age, o New York, discussing 1l
annuity business of twenty-six American companie
savs that annuity rates have never heen proper
adjusted by the companics, and the result 15 th
the business has almost always been conducted
a loss. “In our opmion, however,” says the Ag

capital become larger, with channels of quick ar
prnm;lbl(' investment cut off, the annuity busine

terest and on long time, the payments bemg res
;;ll\ﬁ.h'll to cancel the loans n ten, fifteen or twenty

of the loan, so that the death of the horrower priot
to the termination ol the contract will pay up the

maturity of the loan 1t 1s cancelled and th lite

honours list whom we have ;-'<\|--n~\\' overlooked,

prictor of that cound old-country insurance jour-

discrimnation. The new law went  mtoeftect

meet the habilities of the Company at 4,348,040

total loss in the event of the Coronation not taking

though latterly 1t was only 201 3 pe Ihird party
risks on stands also accourted for a fair amount

ly

“as the country Brows older and accumulations ol

will in time be taken up more as a specialty by the

The Equitable Life of New Y rk, it 1s stated, {O11-

upon the system popular m England.  The tests o6
he

THE CHRONICLE.

which has reached nation-wide proportions and | hife insurance <
already accomphished much in favorably aftecting

ompanics, and

more busine

be done than has ever bheen done betor

. .- - -
We have received a py ot ih twelith edinion
12 of the well-known e fnsuran Re-
| ports. The utihty of tins anny 1 volume 1s well-
i | known. The \"llllw'n.- remark that one ol i€
H"fhnlj.‘ 111‘1" praent { th pa »t car was
the retirement of many ol the aall and derate-
azed  companies, s ne through re- nee W
s | others  throu consolidation  with com
2 pames. Most of those wi retired L gens
‘n’z.nl agency business, hut ta Wl le to
'l make Progress uneier  exi tin condu I
i‘ tendency  tow wrds < entration CCOl OTe
m ‘|I\('Al ecach vear Dest’ | \ R r \re
! ',vIH‘“.“u‘ll by the Altre 1 M| (Com 1 \
',‘wlm'\"l. roo Wilham St \ KK
s & 8
1
Our contemporary, i Am v edut of the
| Insurance Index, has been mspired follow
| g on ats frivolous pe “I'he Cax [.afe has
n | an ad. n the PBritish cdition ol I he [nsurance
| 1ndex which says “The Country ol the Future
t e Canadal” fhe country ol the future ! \Why
C 1 ods bodikins, man! | madda 1s the Country of the

Present.
Everlasting Now, and its gates are

It 1s

Owing to 11s st

because 1t

d
"
d
d
d

Verse.

|
|
\

o
1
1-

O

Al!‘lll
s P

h

y
le

a

ot
te

grant

"
ad)
1t
at

e,

vl | Fare

5

e

15 Wt

The [Land ot ();»\mx"mnll\' i the

able and umperial gover

q1 flavored wit

the whole lump, 1t 15 the mos
perous country

on carth” 1

But we forbear

practically
to directors, st
nsurance
Company may

1t

depe

S OWn

An important bill has bee
Vork Legislature to facilitate
the “‘,1]\“‘.\\'1(‘ Life  Assurand
roydes that, at

h Scotch,
t weeabl

ollowimg
‘

.

n passed
the mutu

¢ Socwety

ter A -lylm ‘lv'_:Xl'|’.|:-lll'

open wide
nment, and
who leaven
o and pros
this comes

mn the New
Jization ol

l\l\ , \H‘l

ockholders, ll*»‘h\ln*“\“!« and  the

irtment shall
disburse trom
stock for the

e .\hul(lvn, and, thus,

prony 1s10n

end forever 1o
Street and subject to barter @
who have the price.

Another il which
the market tor the re-msuran
surance corpor

agai

Ihfe msu

merger

ol $250,000,0X Of mnsurdnc

the claim that

on, and oo
st the merger

[he Arkansas Association

ance Agents recently =eu
'

he  torn
its funds
bhenehit <
it 1s hoy
it 15 OW1

U" v.|ll' ‘|"

has now hecome

wlated, the
sufficient to

i atself and

wd, put an
wd in Wall

tween those

law, W wdens

ce of a faled hite n-

itams o p

recautionary

by reinsurance of the

rance corporations, proh
when the reinsured  company 1
in lorce
. - . -
of Lo N
v this petitie
| nsurance oy

to allow the
of 15 per cent

business i the

“We, the ofhcers and men
commttee ol !
Insurance Agents, respectfully
{ this State a flat

.|grnh O

COMIMISSIons to the ure 5

State

he ,\rk sl

ihitig such
18 upw |Ml.

Fire Insur-

y lor lower

inanes domg

bers of the exec utive

Associatie

m of | ocal

, petition you

commission

and a contingent COmMmssion of 10
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Assets over Assurances in force
$41,000,000.00 THE CANADA LIFE over $130,000,000.00
offers exceptional advantages to its Policyholders and Representatives
by reason of its

Impregnable Financial Strength
Simple, Safe o2/ Liberal Policies
Good Dividends 7 Policyholders
Efficient axd Progressive Management
Fair a:/ Prompt Settlement o/ «// Claims®

e e e e e

or information as to Assurances or Agency Contracts apply

" CANADA LIFE ASSURANCE €O,

Head Office - TORONTO

BRITISH AND CANADIAN FIRST IN BENEFITS TO POLICYHOLDERS
“"nEnwanEns MAXIMUM DIVIDENDS

MINIMUM NET COST
OF NORWICH, ENGILAND,

ASSETS - - $10,457,000 THE MUTUAL LlFE

INSURANCE COMPANY OF NEW YORK
PAID POLICYHOLDERS

Head Office for Canada, . TORONTO,
JOHN B. LAIDLAW, Manager.

o o o C
Chlef office for Quebec, s in 1910

Lake of the Woods Bldg., . MONTREAL. $ 56,751, 062 28

JOHN MacEWEN, Superintendent.

AGENTS WANTED.

APPORTIONED FOR
DIVIDENDS in 1911
$13,539,333.07

Union Mutual Life Insurance Co.

Of Portland Maine.

FRED. E. RICHARDS, President. George T. Dcxter ‘
Accepted value of Canadlan Securities held 2nd VICE PRESIDENT f
by Federal Government for protection of policy- |
holders, $1,206,576. 34 Nassau Street New York, N.Y. |
All policies Issued with Annual Dividends on g
payment of second year's annual premium.

Exceptional opening for Agents, Province of

For terme to producing agents, address :

Quebec and Eastern Ontario. Cbe €Excelsior Cife Tnsurance €o.
Eetablished 1889
WALTER I, JOSEPH, Manager, Head Office : Excelsior Life Building, TORONTO.
131 St. James Street, Montreal. VOIS Raatares bo Bint 06 $34AN0 00D
1910 was a uuuu YEAR
THE GENERAL ANIMAL INSURANCE CO., R e e B L o
OF CANADA EXPENSE RATIO DECREASED - - 18 por cont
CAPITAL 800,000 (Federal Charter) DEATH CLAIMS DECREASED - - . 36 per oont
GENERAL HORSE AND CATTLE INSURANCE Satisfactory Profite to Policyholders during four quinquenaiale.

‘ Stallion (nswremce Transi! Inmirance Excellent opportunity for good field men te secure liboral sormenent
Poaling o Show Kisks comtracte.
Castration Deog, etc. =

Head OMee. Q Sank B 's: Mentrenl, P.Q, D. FASKEN, Presideat. LWMW'
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after
with

p.c. based on the net profits of the agency
deducting taxes, commissions and remnsurance
such companies as do not recogmze the ‘unlmgrnt
commission in the treaty of remsurance.

“The reasons for preferring that form of com-
mission to the graded, which 1t 15 now understood
i soon to be paid generally throughout the South,
are

“1. We do not want more pay unless we can earn
it. More pay, undeserved, means more agents.

“3. We are convinced that suc h a torm of re-
muneration will foster greater care and supervision
on the part ot the agents, and thus reduce the loss
ratio .

“3. Such a form of payment will not create the
impression 1 the public mind that there 15 such a
thing as preferred classes of risks upon which the
profits are abne wmally large
the rates should be reduced.

“We could recite a long train of additional rea-
sons for our preference n this matter, but most, if
not all of them, are well known toyou and we
prefer to spare you the argument.”

K >
The Canadian Fire Record.

LETHBRIDGE, ALTA.— Fire broke out m Galt Coal
Company's No. 3 mine, June 20

DARTMOUTH, N.S.— Handley House hotel, dam-
aged, June 20, mainly by water. Insurance, $3,500.

SOLSGIRTH, MAN.—Residence of George Porter,
destroyed with contents, June 21.

DOURO, ONT.— Barn ot James Blackwell burned,
June 27. Ongin, hghtning.

WooDsTocK, N.B Machine
Fisher, destroyed, June 28.
nsurance.

GALT, ONT.
Mailey, burned.
from an engme.

WINNIPEG.— Grand stands at exibition grounds
destroyed, July 6. Prelmmary estimates place loss
at $70,000, partially covered by insurance.

BRANTFORD, ONT.—Warerooms of Scarfe Var-
nish Works destroyed, June 21. Loss placed at
$2,000.

CRANBROOK, B.C.—Three vacant houses recently
destroyed, supposed to be the result of incendiar-
1sm

HuLL, QUE- Indurated fibreware
Eddy's works damaged, June 20.
$2,000.

HAMILTON, ONT. - Fire at 480 Mary street, occu-
pied by James Rowell, June 21 Ongn, upsetting
of lamp in hands of a child. LLoss small

ST. JOoHN, N.B.—Barn on A. E. Hamlton prop-
erty in Enn  street destroyed, with three horses,
June 21 Loss $2,000. Supposed mcendiarism.

C LANDEBOYE, ONT.- Frame grain warehouse
owned by Seldon firm, of Exeter destroyed, June

>

and on which i justice

\]]10‘]\ ol SIII.\\] &
Loss heavy, with little

Field of whrat, property ol Mr.
Origin, stunp fences caught fire

plant  of
Loss placed at

TORONTO.— Four rough-cast houses in course of
construction on Blair Avenue, destroyed, July 3
Owner, R. Jones, 222 Simcoe Street, who carned
a builder's nisk for $1,500. Origin, unknown

BaTH, N.B - Central Hotel and three dwellings,
one residence  of Rev. G. A. Giberson, Baptist
minister, destroyed, June 20. Loss covered by
isurance.

£ CHRONICLE.

i
|
1

1

1).\';

COLBORNE, ONT. I'hree outbreaks of hre m
1otel Bristol, owned by M leasdale and  run
by 1. Wintney, June 21 By the hist o loss of
about $ 1,000 occurred Incendiarism \nw,uwh'n‘.

WINNIPEG, —Stable e ol 1. D. Scores gro
cery at corner of Portage and G Stree e
sroyed with contents— furmtures,  rigs, hat
cte. Loss, 00 Nooansuranee

TORONTO, ONT.- Stock { Victoria Clothing
Manufacturing Company, 50 Colborne street, ex
tensively damaged, June 22 Origin, supposed
defective electric wiritig. l.oss placed Jhout
$15,000, covered by msurance

REVELSTORE, B.C. Bush and lumber vard fire

south, de troved  between
feet ot logs tanding

at Wigwam, 18 miles
2,000,000 and 3,000,000 g
timber and lumber, property of Lee Lumber Com
pany, June 20. Supposed origin,
motive. At the same e
Three Valleys, destroyed
Dominion Sawmills, Lamited

MONTREAL. - Origin ot i which started m hay-
shed of | W. Gingras, 2025 Ontario Street |
June 10, \ll‘)‘)ﬂ\&'ll to have been ¢ reles
of a match by a passer by
cery store of Mrs. [.arnviere,

spark from loco-
fire to ol
camp belonging to the

busi wouth

1st,
Lhreving
Ongin of hre n
581 brontenac

gro-

Street,

upsctting ol a lamp. e which  destroyed  bar
ber's shop and premises of A. Goudreau, 175 Am-
herst Street, June 24, thought to have broken out

i clothes (\Ip‘b*nll'l‘, where matches were kept  m
pockets. Establhishment ot Dominion Cloak Manu-
facturing Co., 240 Lemome Street, damaged, and
store on lower floor mmlln(-nl by Smuth Hardware
Co, damaged by water

I
FREDERICTON CATHEDRAL DAMAGED.

‘ \Nl«'!'h -
Monday

The Church ol Fngland ithedral at

ton, N.B., was Aruck by hghtmng on

night and badly damaged. The destroved portion
mcludes the spire, with chime ot bells md the
organ and much of the interior I'he walls are -

tact and the root and towe I'he isurance
1s stated to be $55,000 and we understand that the
loss of the companies concerned 15 total.

> &
ONTARIO VILLAGE DESTROYED.

remain

Maxville, in Glengarry Co, Ont, on the line of
the Grand Trunk Ralway was almost destroyed
by fire on Wednesday mght. The tire ortginated
n Smiley & Robertson's and door tactory.
The following are the chief losses, the figures given
being pn'lmnlmr_\‘ estumates

sash

Smiley and Robertson, sash and door tactory,
saw mill and lumber vard, loss, $30,000 ‘
1. W. Smiley, residence and granary, loss $3,000

on house; granary, $2,000
W. 1. Dwyer & Company,
I.Zl'-\ll.lrl(‘\, loss '5{_1)11(»
R. Woodrult, residence,
D. Duparent, residence, 1os
D. McMillan, tables, loss $1,200
Grand Trunk Railway Company,
forms, five box cars loaded with ;.unnnl hay,
ete., loss $20,000
A. 1. Mclwan, logs,

There is no fire apparatus in

Limited, Ottawa, two

loss ’;,;,“(nu»
‘3“[.:““
station, plat-

rails,

loss $1,200

the village Insur-

ance losses will appear next week
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WHY DEPEND UPON ACCIDENT Some Vital Points
! on T“E c“'n'ct oF Mirroring the Distinguishing Features of the
5 some one else for advance MUTUAL LIFE OF CANADA
! ment ? Take up a work that MUTUAL -~ the Full Legal Reserve
f will allow your abilities full an ; .
| scope. Sell Life Insuranece CAREFUL ',(;,,,',::,,St""m" -
: for the ¥ ndential, pRUDENT in the Investment of Ite
Funds ;
i Write us auown an Agency. ECONOMICAL in M-n-“:rgt‘-nl. Con-
sistent wit ficiency;
THE PRUDENTIAL INSURANCE €O'Y OF AMERICA PROGRESSIVE gone Scientific and
locorporated as a Stck Company by the State of New Jersey _Ranee i
‘ JOHUN. F. DRYDEN, President, REASONABLE I..:\dhc-ung:::luc:- ;T"m.
| HOME OFFICE, NEWARK, N. J. LIBERAL in e Cosh and Paidup

pnoMpT |(!| the Settlement of Ite

laims ; and

JUST and FAIR in All itse Dealings.

Head Office - - . WATERLOO, Ont.

THe IMPERIAL LiFE ASSURANCE
CompANY OF CANADA

1897 AN UNEQUALLED RECORD 191

Vear Premium )

te of \ssutance
ent 1 Asset terest

. ’ Karne .
1897 & 3741609 § 33624789 4.00 $ 1,185,725
1901 360,180.95 1,344,126.61 540 10,524,731
1905 800,034.84 2,840,72523 552 19,672,664
1910 1,370550.38  6,147,32999 652 30,455,859

FIRST AND PARAMOUNT ABSOLUTE
SECURITY TO POLICYHOLDERS

The Contincntal Life lnsurance Co.

SUBSCRIBED CAPITAL, $1,000,000.00
HEAD OFFICE - - - = TORONTO
GEO. B, WOODS, PRESIDENT & MANG. DIRECTOR
CHARLES M. FULLER, + SLCRETARY & ACTUARY

The Company will bhe ploased to enter into ne- Beveral Vacancies for Good Live GENERAL AGENTS and
gotiations for Agency represcentation FPHOVINCIAL MANAGERS

HEAD GFFICE, - TORONTO, CANADA Liberal Contracts (o First Glass Men
Apply GEO. B. WOODS, Managing Director

INSPECTORS WANTED. Qrganized 1850

A leading Canadian Life Insurance Company
has vacancies Tor two Inspectors for the Prove
ince of Quebec. Applicants must have a
knowledge of Life Insurance and be personal
producers. First class contracts will be given
to the right men.

Apply in confidence to Box 1502,

The Chronicle,

GULE OF Mgy 0o,

MONTREAL.

ISSUES GUARANTIID (ONTRACTS \ J
—_— e e
[ TOUN P MUNN.MD Giood men, whether expenenced in hife
- - ) | ! | insurance or not, may make direct con-
TH[ (/HR(’N’LLE ! [ — i tracts with this company, for a limited ter-
CLA MOKELSFY 0 N ¢ for the ¢
is Niled regularly in leadiog offices V0 G oo B A
d o W £ in addinion to first year s commission, a
throughout Canada; advertising in | - § renewal interest insuring an income for
lumns has a permanent ‘ EOw NSEN § | the future. ¥ Address the Company at its
e €6 ! . . - o Home Office, No. .‘T‘ Hroadway, N \ &
value. ' : == = — A =

THE C:”EF DIFFICULT that confronts the new man

entering the Life Insurance

Field is the securing of GOOD PROSPECTS. This difficulty is eliminated

when you write for an INDUSTRIAL COMPANY. the debits of which are
an inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY
HEAD OFFICE, - - TORONTO, CANADA
More Policyholders than any other Canadian Company.
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Market aud Finanrial Sertion.

BANKING.
I'he new 1ssue of Dominton Bank stock will be
made to sharcholders ot record at the close of busi- |
ness July 15 |

- - . .

The followmg bank dividends have been declar-
ed, payable August 1, Imperial, 3 pc tor quarter, |
Nationale, 135 pc. for quarter )
. . - -

William |

The retirement 15 announced  of Mr
[ Point  St.

Daly, for 33 years manager of the
Charles branch ot the Montreal City & District
Savings Bank ilis  successor 1s Mr. Louts Char-
bonneau, chief teller for a number of years under
the retired manager

. . . - |

It scems that Mr. George Bernard Shaw has sug-
gested that at 15 the duty of the Goverrment to
make good out of the taxes the deficits which anse
in such cases as those of the recent suspension of
the Birkbeck Banlk, m order to prevent inconvenience
and loss to depositors. Mr. Shaw must try again; |
people involved in the Farmers Bank
thought of this some tune ago.

smash |

. . . -

Mr. Edward R

of the Faban

Pease, who 15, or was, SCC retary l"
Society -the Assoctation of mlk-
and-water London soc dists, has been telling an \
audience that "no government could allow a hrst- |
class bank to stop H\_\'.m'nl." mnd that “commerc ial |
panics m London ceased half a century ago and \
are only matters ol historical interest.” |

. . . .

I'he last statement 15 probably true, at anv rate,
o far as the purely domestic panic of the type of |
those of 1800, 1857, and 1847 15 concerned.  Any |
future panic n London, if 1t ever comes, will re- |
sult from international events monetary or other-
wise —probably otherwise. Walter Bagehot pointed
out this fact many years ago

- . Ll -

As regards the statement that “no government
could allow a first-class bank to stop payment,”
the fact 1s that the other British banks, who are |
much more interested than the Government in this ‘
matter, would not allow any first-class I'u-m»hl
bank to stop payment, for the very simple |
reason that they would be the chief sufferers from
the tremendous blow to credit and to London’s |
prestige that would be given by this almost - |
possible event

. - - -

Mr. Pease 1s also reported as saying: “In ten
years, from 1808 to 1008, the number of banks
doing home trade n the United Kingdom fell trom
120 to 70, and at present there are less than 00.
At the rate of four amalgamations a year, there |
will be only one bank in 1020.” This, Mr. Pease
concludes, will lead to the unification of banking
in Britain under State control; and as a further
consequence, money will be had at 1'% or less per
cent. driving good secunties up till they yield about
the same rate. This may be a logical argument
from the premises set out: it sounds also like a
nonsensical one.

L ——— S
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A notable change appears in the volume of bank

exchanges in the United States this week, the tot il

at all leading cities aggregating mlv $2,820,218,
115, a decreasc ot 6.9 per cen 3 upared with
| the corresponding week last vear and of 7.0 per
cent. 1IN comparison with the week 1 1900
A week ago similar comparison howed a gam ot
13.2 per cent and a loss of only 2.7 per cent,, re-
spectivelv. At New York aty, where a decrease

appears this week of 0.5 per cent. compared with

last year, agamst a gam last week of 171 per cent.,

a large portion ol the change may be accou ited
\ :

{or by the difference i stock market  operations,

sales on the New York Stock Exchange during the

week last vear exceeding those of the past week by

| over 2,700,000 shares. Compared  w th 1900 the

exhibit i1s much the same as a W K oago
. . . .

I'he returns from cities out ade the leading cen-

tre also show considerable rrregulanty, number
which last week reporte « eains over last vear,
this week reporting loss, not blv Chicago.  On the
other hand, satisfactory ncreases are made by
Boston, Baltimore, Cleveland, T.om aille and New
Orleans over both years, nd by Cincmnaty over
last vear. The net result 15 a decrease m the total
of all outside cities reporting, compared with  last
vear, of 1.2 per cent, but a gam compared with
1000 of 30 per cent. Average datly bank ex-

changes tor the vear to date are compa
for three vears

1011, 1910, 1909
June . $467,471,000 $473,721,000
May . 45 K70,000 4 05,000
April JSE0,000
First quarter 353, TH9,000

70000

i l'.fnl 1,000

NOTICE
given that the AETNA
INSURANCE COMPANY, of
HARTFORD, have received a License

from the Department of Insurance to

is hereby

transact the business of Automobile

Insurance in Canada
FRED. W. EVANS,

Chief Agent
MONTREAL, JUNg sth, o o/ Apeel

INSPECTOR WANTED.

Applications invited for Inepectorship of Brit-
ish Fire Office for North West Provinces. One
with some field experience preferred though
not absolutely essential, but must have good
underwriting training.

Correspondence will be treated contidentially

if desired.
Apply stating age, qualifications etc.
THE CHRONICLE,
Box 1502,
Montreal.

—
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M , ( during the first months

| 1
( CW T :nl | follows

1910

ANArY $174,10 K9
February 5.6
Mare
April
Ma 200,194,401
June 204,140,000

Fotal $1.121,631,724

¢ e v e
| { the six months are also
mi ¢ .

Tanuar

Febiruary

March

April

Mun

June

Totals ; $86,000,76% $709,202,096
MARKET,

Iive months' revenue of Twin City 15 $3,100,440
gan $2,031,04 Surplus 15 $707,008 agamst
P784,103

« % s »

I re 1 ha urchased Mr
Rodolphe Forge $1.500,000 Wayagamack Pulp
& Papx ond d %2 ), tock

. s s

etront mted Raiiway ear ungs for the second
week | une ow anncrease of $15,380, and from
January 1 last, an mcrease of $388,153 1s reported.

e e e

So0" May gross earmings decreased $120,428;
net decreased, 134,015, From July 1, there 15 a
gross decrease of $2,044,001, and a net decrease
of $2,273,500.

. - . .

Dommon’s Steel plant’s output for June was
20,700 tons of won, 31,250 tons of mgots (a record
hgure | 14,800 tons of rails and 8,450 tons of rods

l“' month

otul shipments were 24,750 tons
. - - Al

I'he Bank of Montreal ha
£310,230 4 pc. con
1501, ot the mumcaiy

at oo

issued in London
hidated stock, redeemable m
ithity of South Vancouver, B.C,,

- . . - }

Farmngs for June of Duluth Superior are $03,-

420, as compared with $94,420 for the same month
of last vear.  Gross for the first hialt of the current
Vear is $325,380, as agamnst $307,010 for the first

halt ot the preceding vear
. . - .

Montreal cotton stoek  advanced yesterday to
130, 4 points above Wednesday's cle
pectations that the long ant
about to be cut

mg, on ex-
pated “melon” s
Fextile stock was strong m sym-
pathy, Textile bemg a large holdrer of Cotton stock.

Total gross earmings for Mav of Ilinms Trac-
tion are $535,213, as compared with $473,254 for the
same month a year ago Total expenses amounted
to $337.543, leaving a net balance of $101,600, as
agamst $173,532 for May, 1910.  Total gross earn-
mgs for the five months of the fiscal year are re-

|
|
1
|
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ported at $2,714,140, as compared with $2,365,773
)

tor the c« r!‘(‘\lmn(l,n!: "‘|r‘(| a4 year ago. I Npenses

are $1,050,300, leaving net earnings of $1,022,405

as agamst T\’;{l'.h_;l m 1910

-~

EALED TENDERS addressed to the undersigned, and en-

dorsed “Tender for Pablic Building. Rock Island, Que.,”
will be received until 4.00 P M., on Monday, July 17, 1911,
for the construction of a Pablic Bailding at Rock Island,
Que.

.

Plang, specification and form of contract can be seen and
forms of tender obtained on application at the office of Mr.
H. N. Lymburner, Superintendent of Dominion Buildings,
Montreal, at the Post Office, Rock lsland, Que., and at this
Department.

Persons tendering are notified that tenders will not be
considered unless made on the printed forms supplied, and

| signed with their actual signatures, stating their occupations

and places of residence In the case of firms, the actual
signature, the natnre of the occupation and place of resi-
dence of each member of the firm must be given.

Each tender must be accompanied by an accepted cheque
on a chartered bank, made payable to the order of the Hon-
ourable the Minister of Pablic Works, equal to ten per
cent, (10 pe.) of the anount of the tender, which will be
forfeited f the person  tendering decline to enter into a
contract when called upon to do so, or fail to complete the
work contracted for. If the tender be not accepted the
cheque will be returned.

The Department does not bind itself to accept the
lowest or any tender,

By order,
R, C. DESROCHERS.
Secretary.
Department of Pablic Works,
Ottawa, June 24, 1911,

$589,000.00

City ¢f Ottawa, Ontario.
DEBENTURES FOR SALE.

Tenders by registered letter only, addregsed to “The
Chairman, Board of Control”, and marked “Tender for De-
bentures'’, will be received by the City Treasurer of Ottawa
until 3p m. on Thursday 14th September 1911, for the purchase
of $85,000.00 forty year debentures, $343,500.00 thirty vears and
$160,600.00 twenty years,

They are all a liability of the City at large, and bear 4 p.c.
interest, payable Ist January and lst July.

Two separate tenders will be received, one for $73,500.00.
thirty vear debentures, and the other for the remainder of
the debentures, $515,500.00,

All tenders must be on the oflicial form,

The tender for the $73,500.00 must be accompanied with
a marked cheque for $1,000.00, and the tender for the
$515,500.00 with a marked cheque for $5,000.00,

Accrued interest from lst July, 1911 must be paid in
addition to the price tendered.

The $73,600.00 debentures are in $1,000.00 denomina-
tions : primcipal and interest payable in Ottawa.

The remainder of the debentures will be made payable in
Ottawa, New York, or London, at the option urlhc pur-
chaser ; and in denominations to suit,

Delivery of the $73,600.00 can be made at once if required,
and of the remainder of the debentares within one month
if n«pnin«l.

The highest or any tender not necessarily accepted.

Full particulars, together with further conditions, and
official forms of tender, can be obtained on application to
the City Treasurer, Ottawa.

CHAS. HOPEWELL,

Mayor.
Ottawas, lst July 1911,
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MISCELLANEOUS. \ The usual monthly comptlation by the  London

} rg y 'O he . 1 te value « 18y

Ir. Bruce Walker estimates that 40,000 harvest | Bankers ‘\ll";"l"““( .l !\' . \'-‘"" T tue of 387
mds will be required mn the West this year | securities dealt in on the Stock LXCIANEE SHOWS
e e s u the trifling decrease of 48,010,000, or 0.2 per cent,,

| for June, following a decrease of L282,000, or 008

I'he total of July mterest and dividend disburse- | per cent., for May.

ents in Canada, apart from municipal and gov-

| . - . .
mment securities, 1s estimated at $18,100,455. i
|

The only real uncertainty at present hies in the

S political - situation, and onthat pomt at 15 m

I'he American Water Works Co, of Pittsburg, | possible to express any definite opmion, not only
i just declared a dividend of 150 per cent.  Our | because 1t is at present too mvolved, but also be
perger makers can do much better than that, cause 1t is impossible to judge how much ot the

LR | present agitation s due to activities of a puarely

| 1 R - P - ™
Montreal's postal revenue for the month of June | pohitical character. Spencer Trask & Co., New

was $13,004 larger than for the same month last | York e » o+ @
year 5 6 o ® “ Sir Thomas Shaughnessy, president of the Can-
| adian Pacific Railway Company, has given out the
Montreal harbour revenue for month of June was |y 4jowing  statement Neiher  the  Canadian
300,058 against $38,781 last year. Revenue since | peyq xt"r .11;\ of 1its alhied compames has at any
pening of navigation to date is $118,000 aganst | e feen negotiating for a control of an interest

2,8 : rease 6,150). 1
312,840, an increase of §0,159 i or a working arrangement with the Fne Rl

* s & 0 l\\.u\‘ Company.  Such an allunce would not be
Mr. H. T. Champion has been elected president | of advantage to cither party.”
of the Winnipeg Stock Exchange, Mr. W. Sanford |
I-vans, vice-president; Mr. Hugo Ross, secretary- |
treasury, and Messrs. M. A. Nation, W. K. Kirby, | | .
md TR, Brillet, managers. : it s stated, include the followmg: the Canada
- . Flour Mills, of Chatham and Blenheim ;s the Taylor
. Milling Company, of Chatham; Tessel Bros., ol
It is announced at Toronto that Swift & Co., Milverton and Listowel; Tavistock Milling Com
the Chicago packers, are taking over and will | pany; James Goldie Company, of Guelph; Mcl ol
operate the plant of the D. B. Martin Company at | Milling Company, of Stratford; Carter  Milling
West Toronto. Swift's control the capital stock of | Company, of St. Marys, and the John Campbell
the Union Stock yards, adjoining the Martin plant. | Company, of St. Thomas, with two mulls

. v o \‘

. . . .

I'he new Western Ontario milling merger will,

. - . .

The Canadian Northern Railway, it is stated,

will tunnel Montreal mountain, build terminals n cA“An'AN FINANGIERS
the city and establish a complete suburban service.

Funnelling and terminal will, it 1s said, be com- |

pleted within 30 months. | LIMITED
. et Authorized Capital $2,000,000
Canada's customs revenue for June aggregated EXECLTORS, ADMINISTRATORS, TRUSTEES, RECEIVERS

$6,757,005, an increase of $704,067 over June last

) . MEMBERS VANCCOUVER STCCK EXC HANCE.
year, when the revenue was $()_n;_"(‘.,fy For the

quarter year concluded with June the customs re- .ni‘c‘i :.I(:“inci.::nor'nn;:::y.bny‘b,\.n'y"i::\é.hr-lr:::‘n:p:: !
ceipts are $10,220,264, compared with $16,887,007 pertsipate In 10 B O e reosful Compenies. Weo
i the same three months last year lz’, have paid dividends and bonus to the extent of
129°, in the last four yesrs. The Directors have
R cubscribed for over $250,000 of the stock

A \|N‘(‘l<|| ”“"‘““K of the sharcholders of the Further particulars on application. t

Sherbrooke Railway and Power Company has been .

called for July 13, to ratify the purchase of the | PATRICK DONNELLY, Gereral NManager.

rwh of the Stanstead Electric Company and the
astern Townships Electric Company. It tate
g ol b pé ”“' B }'_".‘"f“»‘ S8 '_“', Branches : North , South V , and 8 Princes
| e purchase will give the Sherbrooke Railway Square, Glasgow. ‘
& Power Company control of the greater part of

the district south of Sherbrooke ‘

Head Office: 632 Granville Street, Vancouver, 8.C

DOMINION BOND COMPANY, LIMITED

MONTREAL, TORONTO, OTTAWA and LONDON, ENGLAND.

e S

—————

Dealers in
Municipal, Corporation and
Industrial Bonds

MONTREAL OFFICE :
Merchants Bank Building.

gty — R ———
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A contemporary says, apropos of a new merger,
that its capital will be large Why this msistence
upon the obvious

. . . .

I'he Banque Internationale du Canada has made
application to the  Treasury Board, agcompanied
by a deposit of $250,000, for a certihcate to begm

business
. . . .

Mr 1. Austin Ekers, a son of ex Mavor Ekers,
has been elected a member of the Montreal Stock
Fxchange. A seat was sold ham for $30,000 by Mr.
John E. Wood, of the firm of 1. C. Mackintosh &
Co - Mr. Ekers 1s connected with the house ot R
I orget

The Credit Foncier Franco-Canadien, which has
heen in operation i Vancouver
appomted a local board there, consisting of Mr.
I. Ceperley, of the firm of Ceperley, Rounsefell &
Company, Mr. Wilham Murray, manager of the
Canadian Bank of  Commerce, Mre T McCafiry,
manager of the Union Bank of Canada, and Mr
A. C. Stirrett, the branch manager of the Com
pany.

ance 1907, has now
7

I'he Prudential Trust Company ot Canada s
opening a4 Toronto office, having secured quarters
m the new Home Bank building on King Street.
A Toronto board will include M Wilham Stone,
director Bank of Toronto, Colonel James Mason,
peneral  manager Home Bank of Canada, \Mr
Edmund Bristol, KC, M.P., director ot Murray-
Kay, Limited, Mr. W. ] Green, managing director,
Canadian Debenture Corporation.
¢ o o o

I'he partnership of Mr Albert A Staunton with
Mr |, Stevenson  Brown, the  Montreal, real
estate firm of ] Stevenson Brown & Company, has
been dissolved by mutual consent Mre B Camp
bell Brown, who has resigned his position as an
spector of the Royal Insurance Company, has join
ed his father in the busimess, the firm contimunng
thewr present offices Mr. Staunton has taken an
office m the Board of Trade buildimg, where he will
continue m the same line of busimess as heretofore.

. . . .

An agncultural implement agency n a medium
sized Saskatchewan town decided to,talk automo
biles to the farmers and they repor the sale ot
twenty-one machimes since the opemng of the sea
son, mostly of Amencan manufacture IThey have
another carload on order. While they expected to
make a few sales, they are surprised at the willing
ness of the farmers to buy, as some of them ar
comparatively newcomers m Saskatchewan  West-
ern Progress

. . . .

Sir Donald Mann, in his latest terview, at Ton
onto, indicates that the Canadian Northern will
begin a pohey of steam ratlway  development an
Western Ontano, asking no subsidy from the On
tario Government , buld to Hamilton, then to Nia-
gara, use the Flectrical Development Company's
night-of-way; and altimately run the Canadian
Northern trains to every centre of consequence in
Fastern Canada Sir Donald also stated that with
Sir William Mackenzie he had se ured sufficient cap
ital in London to finance all unguaranteed portions
of the new line to Ottawa and for other purposes
of development.
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Official figures compiled by the ( anadian govern
ment’s land agent at Omaha, Neh., show that since
1800, 24,700 people have come from Nebraska and
Western lowa to the Canadian West, carrying cash
and property valued at $21,263,000.  The real
pumber of engrants 1s far larger than these igures
mdicate, as only those settlers are Listed who
applied 1o this agent for certificates. Many thou-
winds undoubtedly went from the district to Can
ada without applying at Omaha for certihcates,

. . . .

I'he Governor and Committee of the Hudson's
Bay Company recommend a balance dividend ot
43 per share, making, with the interim dividend
of 41 per share paid last January, a total dividend
of 44 per share (L1 10s per share from trade and
42 10s per share from land) for the vear to May
31 last, This distribution s the same as for 190G
10, but on this occasion £.420,443 15 1o be carried
forward, as aganst £4111,900 brought mto the
accounts. 1t 1s obvious, therefore, that the total
receipts for the year greatly exceeded those for the
previous twelve months, the approximate sum at
the directors’ disposal being £4708,000, as agamst
£400,000. It s stated m London, by those close
to the Company, that the increased  balance 1s
doubtless due to the desire to be in as strong «
position as possible, m view of the vigorous sale
shop pohicy that 1s being pursued.

At the annual meeting held on Tuesday, My
Fancrede Bienvenu, General Manager of La Banque
Provinciale du Canada, was elec ted a director of the
Montreal Water & Power Company. This Com-
pany appears to be gowg ahead Dby leaps and
bounds, President Edwm Hanson stating i his
report that while the gross revenues have increased
from $100,023 m 1898-9 to $432,151 m 1910-11, 1t
may be antiapated with confidence that they will
reach $730,000 1 hve years and  $1,000,000 1
about eight years. The gross earnings of 191o-11,
$432.151 were an ncrease of $44,020 or nearly
11t p.c. over those of the previous year. New
construction was actively carnied on  during the
year. A contract was given for the mstallation ol
% filtration plant and very satstactory progress
has been made on this important work. It 1s ex-
pected that at will be completed and the Company
serving filtercd water by June, 1912 I'he coutract
the new reservoir requires that the first section shall
be completed and ready for use by December 31
next, and the second section two o years later. A
new trunk main nearly four miles  long, running
from Mile End to the eastern Linnts i Maisonneuve
has been .n-lnplrlml, and  ordimary  extensions of
distribution mains have brought the length of the
service up to about 140 miles. The Company’s
finances continue to be handled on conservative
lines.  Net profit for last year was $141,155 agamst
$86,303 10 1900-10, and this balance has been large-
Iv used in strengthening the reserves of the Com
pany. The sum of $23,540 has been appropriated
tor cover the discount on the Prior [ ien Bonds 1ssue;
$ 25,284 has been used m paymng interest on the cost
of new works during conStruction; while $40,000
has been placed to the account for general depre-

cation, ete.  The Company 15, therefore, 1 an ex-

cellent financial position and possesses very bright
prns‘\r‘l‘!s
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Stock Exchande Notes Bank Stﬂtements.
Thursday, July 6, 1911. BANK OF F ENGLAND.
The Dominion Day holiday and the excessive heat have | Yestorday | Junedn 10l July 7, 1910
conduced to a small market with a sagging tendency. Coin & Bullion £39,062,861 £40,239,000
. ° Reserve ...... | 28,721,000
There seems little selling pressure, however, and the under- Res, to ligb.... | A5 po |
tone is strong. The new Richelieu steamer “Saguenay” a':.';“lcll'::: . ﬁ;?::::;
has arrived after its transatlantic voyage, and to-day the Qiie VP, Ssos | -
citizens of Montreal are having the privilege of a prelimi- Other securs. 37,647,000 [ 36,358 40,90,728
nary trip on the new boat, as guests of the Company. In ey - ——
addition to the holiday on Saturday last, the Exchange NEW YORK ASSOCIATED BANKS.
closed on Tuesday afternoon. The fact of the American July 1,191 | June, 1001 | July 2, 1900
markets being closed and the extreme heat were the rea- = '::’?"—m::: ".':-'.n‘?."m':'f.
sons for this extra recess. The whole market shows a 4
M.muli |
heavier tendency, and the volume of business was small. 76,067,000
The feeling is still bullish, however, and  the prosp’ct | Total Reserves $410,895.0 8308 853,200
for an improving market is good. Toronto Rallway, Riclle. | Reserves Req'd K ol cuniond __ M
lieu ar ity $ owe are the pr Y oa. | Surplus . | 20 0 mw 326,600 % 009,300
- d Ontario and Rio Power were the prominent fea Aol ‘EMK“" .| 20 IM $61, 00 .‘” ’xd
- Nore.~To lu\llm'a mmmrtwnn the figures Ao not inelude those
The Bank of England rate remains at three per cent of the trust companies lately adiitted to the Clearing House
CANADIAN BANK CLEARINGS.
Monky aND ExcraNGE Rares, | Week ending  Week ending Week onding  Week ending
- . . " July 6,1911 lum 20, 1910 July 7, 1910 July 8, 1909
To-day Last week. A Year Ag” | yonyreal. ... | 81542846 $10.742,270
Call money in Montreal.... 5% 54% 5 % Toronto ...ove | 32844 34309163
2 "“ in 'P]‘(,m;em e 54% 53% 5 % Ottawa ., ... 4,083,968 4,883, 000
in New York.. 24% 2% N %
P oo T *, Y Traffic Returns.
Bank of England rate...... 3% 3% %
Consols sovvusvunnne 8% 79 2\ Cawantan Paoirio Ratwar.
Demand Sterling .. . 9/ 97, 9’ Yesr to date. 1909, 1910, 1911 Incresse
Sixty daye' sight Sterl 9) 811 81 May 31 .. .. $28,564,000 ¥35,532,000 $35,047,000 §2.516,(00
Week Ondlng- 1909. 1910, 1911 Incre se
QUOTATIONS AT CONTINENTAL PoiNts. Jine 7 vees  1,424004 1,841,000 2,071,000 230,000
y . 14 1,478,000 1,902.000 2,067,000 155,000
This Week  Last Week A Year Ago ol 181000 1,926,000 2,065,000 139,000
P Maket Bask Morket Baak Marker  [Mok 000000 1971000 2,735,000 2,547,000 112,000
WPIB. coeseceee 2 3 %4 3 2} 3 unanp ThoNE KarLwary.
Berlin . T ak' o 2 4 Yeartodate. 1909, 1910 1911, Inere se
Amsterdam. ... qy 3 2 3 4% 1 May 31, ... 814,719 877 $17,211 165 18,083,454 872,319
Vienna a4 3 ! 3 4 Week ending. 1909, 1910 1911, Incres e
Brussels, ... 2 n 2 34 3 34 June Teveeeses 688,306 91,354 ... ' s3p !
U eBpl9  B91.252 952,204 61,012 i
SuMMary oF Wkkk's Satks anp Qrorartions, 21, 826,565 931,844 9x2 414 50,670
. 30... 1, 195366 1,350,612
Security, Olenies Ooe o CawApian Nonrasas RaiLwav
Sales. June 20 1911 to-day L Yeur to date. 1909. 1910, 1911. Increane
Canndian Pacific........ 1,513 241} 218 34 May 3l....... $3,228,800 $4,803, 200 $5,657,300 554,100
300" Common caus e 360 1423 O 1 Week .Ildlll‘ 1909, 191 1411. Inerem e
Detroit Uniteds covaes vavees 660 T34 72} 13 June T. 186,00 266, 200 320,900 54,700 !
Halifax Tram.. ..o 143 143 4. 173 600 290,400 313,200 22 800 q
Ilinoin Preferred.... .... 9 9 01 S | PP . 1B 299,600 61,500 61,900
Montreal Street.... ....... 110 224 222 — 2 30. 000 seee m.woo 372,400 469,700 97,300 !
Quebee Ry..oveee. . 210 644 60 x.pn. 34 Twin City Rarv Tranmir CoupANT.
820 Paulo.. ... cosesoccnese oo 178 m ' - % Year to date. 1909. 1910. 1911, Inerense
loronto Railway.... L2452 144) 143° 1 May 31 . ....$2,631,261 2,901,646 $3,060,265  $158,509 |
Twin City.... 35 1084 |01j 1 Week ending. 1909. 1910 1911, Increase
Richelien & O L2417 119 118] - June T .oeens 132,969 141 946 155,060 13,114
Can, Cement Com,.os ... 446 224 22 = WMosorsooes 131,256 153,000 166,071 2,071
Can, Cement Pfd. ... . 238 83§ 84 4 z ] PYPRPPRR 140,841 154,381 161,732 7,351
Dom. Iron Preferred, . ... 107 102 - Darroir UniTeD HalLwav. 5
Dom. Tron Bonds........§24,000 947 943 - 3 Week ending. 1909 1910 1911 Incresse
Dom. Steel Corpn. . ..... 410 57} 567 = 1 June 7... 147,393 173,544 184,112 10,568 r
East Can. P.& Pooeeun. 26 543 49 ] veessse 147,145 180,313 195,693 15,350 4
Lake of the WaolaCom..... 75 142 140 —_ 2 HAme lsucuu. Inanway CoMmpany. |
Laurentide Common ...... 30 230 226 — 4 ilway Receints, ‘
Mackay Comiinoeeiaeen 15 89 89 = Week ending. 1909, 1910 1911, Lucrease
Mackay Pvefermﬂ......... 30 - —_ . June T...ens 3,426 4,203 1,165 Dec. 38
Mexican Power .. .oiee .. B0} R0 A 14.. 3,910 4,049 4,205 216
Montreal Power ...ev.0ee  T65 1687 1683 . .. 4,165 4,519 4,709 220
Nova Scotia Steel Com ... 915 100 98} v. 1, o 30.0e000e ‘S 800 5,404 6,311 #1 ¥
Ogilvie Com....oveve canes. 37 128 . Iluuu MLECTRIO Knlwn o 1
Ottawa I'ower...... veees. D4B 14T 146 - 11 Week en ing 1910. )un [nerense 4
Rio Light and Power..... 2,268 111{ 111 - } June 1.oeessveenns 41,166 A0l 4,126 .
Shawinigan eee < coooeee 129 117 116§ i 18. 42,804 w,{".m Dec. 1,814 !
Steel Co. of Can. Com.... 505 26 214 + 1 26. 42,414 45,8218 3,409 )
Can. Jonverters.. ....... 165 37 37 - s July 2...0000 4’ 280 46,679 4,399 ‘
Dom Textile. Com........ 830 674 69} + 1 “'Deretu Surkrion TracTION. :
Dom. l'extile Preferred .... .. N - e 1909, 1970, 1911, Increase "i
Montreal ( otton.....e 775 152 154} +o6) June T..os. 18,2658 20,099 21,280 618
Penmans Common..... 102 .. 574 v 4. ... 18,399 21,337 21,983 646 i
Penmans Preferred. " % o - 2. 19,509 22,836 23,295 406 ’
Crown Reserve...... . 35 340 3.30 s 30eeeeeasers 25,699 29,663 28868 Dec, 789 k
"
1
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STOCK BROKERS

CABLE ADDRESS “ RYKERT *

E. G. RYKERT & COMPANY

Stocks Bonds and Investments

22 St. John Street,
MONTREAL.

BURNETT & CO.

STOCK BROKERS

Established 1868
Members Montreal Stock Exchange
12 St. Sacrament Street, Montreal

DIRECT WIRE TO NEW YORK, TORONTO AND OTTAWA
G. H. Smithers J. J. M. Pangmen G. W. 8. Hendorsen

F. NASH & CO.

Members Montreal Stock Exchange

STOCK BROKERS
25 Hospital Street
MONTREAL.

Tel. Main 7420, 7421

McCUAIG BROS., & CO.

Members Montreal Stock Exchange

A General Stock Exchange Business Transacted
Investment Securities a Specialty

17 St. Sacrament St., Montreal
Telephone Maln 923-4

MACDOUGALL BROTHERS

Members Montreal Stock Exchange

Stocks and Bonds

9 St. Sacrament Street,

MONTREAL.

RODOLPHE FORGET

Member Montreal Stock Exchange

Stocks and Bonds
Paris Office:

60 rue de Provence.

Montreal Office:
83 Notre Dame West.

J. E. GAUDET & CO.

Members Montreal Stock Exchange

STOCK BROKERS
Francois Xavier Street

MONTREAL

82 St.

TEL. MAIN 5145

GREENSHIELDS & CO.

Members Montreal Stock Exchange

16 ST. SACRAMENT STREET, MONTREAL
39-41 NEW BROAD ST., LONDON, E.C.

Analyses of Montreal Stocks mailed on request

P O Box 1167 Bell Tol. Main 2569, 6947

A. A. WILSON & CO.

Members Montreal Stock Exchange

STOCK BROKERS
40 Hospital Street, Montreal

London, Eng. New York & Boston Correspondents,

BRUNEAU & DUPUIS

Meombers Montreal Stock Exchange

4 Hospital Street, MONTREAL.
123 St. Peter Street, : QUEBEC.
A. B. DUPUIS. A. BRUNEAU.

G. W. FARRELL & CO.

Members Montreal Stock Exchange

STOCK & BOND BROKERS

45 St. Francois Xavier St.
Tel. Main 3410 MONTREAL

J, PITBLADO R. C. HOLDEN

J. PITBLADO & CO.

Members Montreal Stock Exchange
Orders Executed in all Princi 1 Fi ial Ce
Lake of the Woods Building
10 ST. JOHN STREET,
MONTREAL

Jury 7, 1011
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" List of Leading Stocks and Bonds

REPORTED FOR THE CHRONICLE BY R. WILSON-SMITH & CO., 160 ST. JAMFS §

CORRECTED TO THURSDAY, JULY 6th, 1911

. Par Return |
Tocks biene | amlue Por ooy Ammany | Contal | Copll O
BANK 83K : Last sale, "’h::‘a u present Dividend luhncnhc-l paid up Fund
. prices, B
Asked Bid $  PerCent. Percent s | $
British North Ameriea ... M3 1 4860608 4866806

3 Jominerce 50 16 10 10,000,001 10,000,000
‘I:l'll:i‘:l||vil|l.'.|ml,k. .‘f' “ .“.‘ o v noo 12 4000000 4,000,000 L0
Enstern Townships 100 o7 9 3,000,000 3,000,000 2,0)UN
Ilmnll{.ﬂn :;:‘) ”. 2 ':m )M‘
Hoche Y ey
"muul’“ i00 4 5‘ b 3
Tmperial. . 1w . '
100 402 a 8,000,000 6.000 0 4,000 000
v 100 S 10 1,000, 00 1,000,000 l‘ ; :: ::"'
Molsons, . . 100 5 30 " 4,000,000 4.000,000 | 0
\ ) 383 14400000 14,400,000 12,000,000
iy "::I b2 '? ;','nm"nu‘ 2,000,000 1,300 000
100 13 BT R0, 100 1.500.846
Northern Crown Bank 100 5 b ]
Novie Beotin ..o vivee 100 + 13 g
Ottawn ’ B . 100 bus 1 3 i 3,00, 00
Provinein) Bank of Cannda., ... o 100 [ 1,000,000 I'l”'l" : oo
QUENBS, L.uiees Shie paverNios 13818 100 n o7 17 2,500,000 2,500,000 1,250,000
Royal ..o oo | 200 28| 100 502 12 G000 6200000 7000000
Standard ... 5 12 2,000 (0% 2,000,000 10,00
Kterling.. . ves . oo | [ ] s oo ) 67330 21010 1
TOTONRO. ... vn.ven vuncres sorenns 215} 215 1 51 n ‘.00',""{ 4,000,000
Traders ... .. | o e 100 8 3 L)
Unlon Bank of Ca; mlu wevier | 150 149 1 b33 X
Vancouver . | vees eee 100 .
eyburn 8 | 100 o oo 2, oo
MIsCK |
Amnl, Ashe ulnn Com 9 | 1on ke Yeas N128 00 T
do I'ret . v HCG . . 1LRT8 000 Kk
Boll Telephone ... Hs M 100 o0 ) 1250000 12500000
Black lake Axh Com 1w o 100 e 2000 400 2,000 400
do Pref o | 100 7 1,000 06 1,000,000
B, O Vaokers Assn 88 100 1 635,000 616 0%
do ¢ 05 100 7 /198,000 615,000
do L 100 bi v < giswen 1,011 400 1,000,000
Oanndian Pacifie 238 100 L T4 4 150,000,000 150,000,000
Canadian Car Com . [EUR T} 31500, 000 1,000 000
do ( aer Xn IR 1 B0 000 5,000 000
Canadian Genornl cespaaree vose ses E 190 1 4,700,000 4,100 p00
Cun, Ceent Com, . vetenne 8 ¢ . Sk 13,800,000 13,500,0%
3 a5 | 10,500 (0
" 100 . 270 K08
. . 100 7 g
N a8 100 o ven
Crown l(mrvn U TN AN ] o
Detroit United Ry ... 7374 100 b
Dominton Conl Preferred | 100 7
Dominion Textile Co Oom 0 [ 100 5
AL 100 1 sed
Dom. Iron & Steel ', | | {18} 100 1 .
Dominion Steel Corpn. bil 100 ] oo |
Duluth Superior T'rs . . s 81 100 [} BA0000 e
Halitax Tramway Co | s 3 100 7 | 100,000 sevrens
Havans I-.lerlrlc Ky € us . 100 4 08
o wlurwl 1 [ L0
Illlunln‘l'rne POl .ivseie ol " 100 0 6,000,000
Kaministiquia Power 104 3 2,000,000 2.000 000
Lasurentide Paper C 100 7 1.600 (xn 1,600 080
do 3 100 '] | 1,200 000
lLake nl the Woods Mill, € 1o 100 X ¥ 2,100,000
do . 100 1 I 700,000 1,500,000
Mlch-y Companies Com . 80 100 5 41,550,400 41,350,400
do | . (SRR b wsoi @ 0 4 B0,000,000 B N00 000
\lnlun Light & Power Co oooe L} U 100 R | ‘ 177,568, (00 12 585 000
o e " 5 100 7 oA 00 2,400 00
Minn m I'nu! &8 ), e ee . M214 100 s | 17 20,832,000 16,800,000
o weed 161 16 100 4 | 1 10,416 000 B4, 000
Montreal ( ollnll () " 168) 138 100 505 | 8 3000000 3,000,000
Montreal Light, Ht. & Pwr. Co ... 105 los, 10 | w 17,000 0
Montrea! Steel Works, Com.... ... 1w 10 6oy | "0 TOW),
do . - 10 . | 17 R0, 000
Montres, v 21 B 221 100 'R 10 10,0004
Montreal 130 145 4“0 par | M 2000 00
Northern Olilo Traction [0 ' 100 400 i 2 7900 /M¥ 7,000 000
N.Seotia Steel & Conl Ce W %y 100 100 1 0,000 000 6,000,000
0 Py 100 | M 1,004,000 1,030 0600
Oglivie Fiour Mills Com 100 | ¥ 2,500 600 k.
ao re 100 l 1 2,000,000
Penman's Ltd, Com .. ... .. CUN Y 100 6N ‘ 4 2,150 600
‘ral sHead [ 10 666 | 3 1, ""'\'l'l'
Quebee Ry. 1. . o XD83 M . | 9, 00 00
Richellen & Uu 3 \u. OFis o595 1o, 19 100 41 3 3,132 000
Rio de Jantsro e v "y m 100 o 4 11, 250000
mm-nnghlu\\uul PfowerCo. .. . 10 G 100 Rl 4 7,000,000
S0 PAlo T &P .o o0oivnnoe 179 15T 0 (] 10 10,000,00¢
Toledo Kys & Light Co | o X 100 o 12000 00,
onto Street Rallway . s 1 100 4 5s [ ] § 100 o
Tree City I'00 100 L] 2,596,200
Twin Clty Rapid T neit Cc 10 5 ' 20,100,000
West Iudu l lectric. ... vois 100 3 W 00
Windsor H 6 64 10 1,000,000
Winuipeg llnlru Hallway Co 100 a2 10 6,000,000

Por eent'ge
t
W

of i
to puid
Capital

003

FET, MONIKFAL.

W Dividend

payable

April, Octoher
March, June, Sept. Dee

lan., April, July, October
Jan, April Jduly, G

Mareh, June, Sept
March, June, Sept, Dee,
March, June, Sept , Iwe
kol May, August, Novy

Muareh, Ju , e
Jan, Ay , Detaber
Jan,, Apr , ODetober

Marel, June, Sept., Dee
Feb., May, Angust, N
Tau,, April, July

Ianuary, July,

Tan., April, July, October
Mareh, June, Sept_, hee
Jan, April, July, Octoher

Marel, Juue, Sept, hee

Ian., April, July, October
Feb, May, Aug. November
Fob, May, Angust, N
Mareh, June, t, D

Ian., April, July, October
March, June Sept |, Dee

Jan,, April, Jduly, October
Tan., April, July, October

Cumnlative

March, June, Sapt | Dae,
April, October

JApEL Ly, |
LY A\ u

Tan ;\| ril, .l..l“, October
Tai., April, July, Oetober

February, August

Ian,, April, July, October
Jan., April July, October

Tan , April, July. Octoher
Ian , April, July, Oetober
Initinl Div

Tan, April, July, October
dan., April, July, October

Feb.. May, August, Nov

Fabiruary, Angust

April, Jduly, October

Ot 810 B nustet "u9)
reh, June, Sept,, Dee,

Ian , April, July, October

Jan., April, July, October
Inn, April, July, October
My, Novembey

April, October

April, October

Marel, June, Nept. Dee

Fob , May, August, Nov,
Innuary, July

tan., April, July, October
Foli., May, Augast, Nov
Tan , April, July, OUetober

March, June, Sept., Dee
Jan , April, July, October
ber

Mareh, Sept
Mareh, June

t, Dee

Fab, May, August, N
Feb Mauy, August, Nov

March, June, Sept., Dee.

Jan, April, July, October

lan , April, July, Oetober

Tan,, April, Jaly, Oetober

Jan, April, July, Oetober

Feb, May August, Nov,
Jan . April, iy, Octole
May, Noveibar

Jan. April, July, Ustab ¢

I

—

e P ARSI 2 MM NS
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P. S. ROSS & SONS W. GRAHAM BROWNE & CO.

Chartered Accountants and :
Trustees, Etc. Dealers in Bonds
142 Notre Dame St., West, MONTREAL 929 St. James Street, - - MONTREAL.
MONTREAL WINNIPEG ST. JOHN, N.B,

S. CARSLEY & CO. PRUDENTIALTRUSTCOMPANY

41 St. Francois Xavier Street, MONTREAL.
StOCk a“d BOl\d BrOkers COL. J. H. BURLAND, B. HAL lséu)\'mi Mg

President.
EPARED TO TRANSACT

Members Montreal Stock Exchange THE COMPANY 1S PR
ALL BRANCHES OF TRUST BUSINESS EXERCISING
151 Notre Dame Street West, MONTREAL YHE GREATEST CARE IN SAFEGUARDING THE
INTERESTS OF THEIR CLIENTS.

‘Phone Main 6548. Orders Executed in all Markets
Correspondence solicited.

D. W. OGILVIE & COMPANY SUGARS

Rea‘ Estate and lnsurance Th(‘ h(‘bt are th(' Ch(‘“'“‘ht
11 ST. SACREMENT ST. Ask for and see that you get
MONTREAL

. G. SHEPHERD S. A. RICHARDSON

SHEPHERD & CO.

Members Montreal Stock Exchange

Orders Executed on all Markets EXTRA GRANULATED and other
82 ST. FRANCOIS XAVIME:);T+REAL gradcs of refined
Tolaphana + AN pO5- Supply your customers with only

the best sugars obtainable

The LIFE AGENTS' MANUAL IT WILL PAY

HEVATRAMA e MANUFACTURED BY
N —— The CanadaSugar Refining
Co., Limited.
THE CHRONIOLE . . MONTREAL MONTREAL, QUE-

ATLAS ASSURANCE COMPANY

LIMITED, of LONDON, ENGLAND.
Established in the REIGN of GEORGE 111,
lacome . - - - - $6916,365.
Funds (excluding Uncalled Capital) 17,633,467

Including Uncalled but Fully Subscribed Capital, the resources of the Company exceed T wenty-seven million dollare.

Head Office for Canada - MONTREAL.

MATTHEW C. HINSHAW, Branch Manager Active end Influentisl Agum_Wuud.
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S8TOCK AND BOND LIST, Continued -
Closing »:{E’ o
BONDS, q-o‘_.rf 'f:' o:v.:::::nl 'l..l‘:.‘.‘”“ ‘ ";:;s“:’.‘ l”:l‘:r::'y. REMARKS

ul

K1l Telephone Co. ...... .o 1024 5 $3,363,000 1at Oct. 1at Apl. Bk.of Montreal, Mtl.. April 1at, 1925
Can Car & Fdy..oooveee oo 1043 6 8,500,000 IstJune Ist Dec. .oovee ivivnaesnnens Dec, 1st, 1939 Red.at110aft. Nov.'19
orin pt.aft, Nov.'1]
Can, Converters....e. ... 88 6 490,000 st June 1st Dec .ovver wasseeeenvess Deco 1st, 1926
Can. Con. Rubber Co.. .| 99} J9 61 2,641,300 Ist Apl. lst Oct. o“ o Oct. lst, 1946 Redeemable at 110
. after Oct. lat, 1911,
Can. Coloured Cotton Co. 100 991 6 2,000,000 2nd Apl. 2nd Oct. “ “  April 20d,1912
Can. Cement Co........ 100 99 64 5,000,000 Ist Apl. lst Oct “ “  Oct. 218, 1929 Kedeemable at 110,
Dominion Conl Co.uuvve 98 65 6,175,000 lst May lat Nov. “ “  April Ist, 1940 Kedeemuble at 105 and
Intafier May 1, 1910
Dom. Iron & Steel Co.... 95 943 b 7,414,000 1st Jan. 1stJuly. Bk. of Montreal, Mtl.. July Iat, 1929
Dom, Tex Sera. “A™,... 93 95| 6 758,500 1 March 1 Sept. llu_ul Trust Co., Mtl. March 1at, 10256 lbilfemnhlenllm.nxl
{ nterest,
LY “E".,.. 100 96 6 1,000,000 " - " L] Redeemable at par
1 after & years,
" 0% el .. | 94| 6 1,000,000 “ “ “ “ Redeemableat 106 and
nterest,
“" bl‘)" Seue e \ ‘50-00“ “ “ “ “ “©“ “
flavana Elcctric Railway .. . 6 7,824,731 lat Feb. 1at Aug. 52 Broadway, N.Y... Feb. lat, 1952 Redeenable ut 105
Halifax Tram..ooouies 100 6 600,000 1t Jan. 1st July Bk. of \hmmnl Mtl. Jan. 1st, 1916
heewatin Mill Co.vuov wuor o0 102 6 750,000 1«stMarch 1 Sept. Royal Trust, uu voo Sept. lot, 1916 Redeemable at 110
Lake of the Wools MillCo 110 o8y 6 1,000,000 1at June 1st Dec. Merchanta Bank of
Canada, Montreal.. June lst, 1923
Laurentide Paper Co..... 113 111 6 978,965 2 Jan. 2 July. Bk.of Montreal, MtI.. Jan. 2nd, 1920
Mexican Electric L. Co.. % b 3,929,600 15t Jan, 18t July, o “  July let, 1935
Mex. L't & Power Co.... .. .. 6 12,000,000 lst Feb. let Aug. Feb. 1st, 1933
Montresl i.. & Pow, Co.. 99 4 5 476,000 1st Jan, Ist July. “ “ Jan, 1at, 1932 Redeemableat 105 and
Int. after 1912,
Montreal Street Ry, Co... 100 993 44 1,500,000 Ist May l&t Nov. May lst, 1922
Ogilvie Flour Mills C . 113} 13 6 1,000,000 st June 18t Dec. Bk, of Montreal, Mtl. July lat, 1932 Redeenable at 105 and
Interest.
Penmans.sesecessosiscses| oo | 92| 8 2,000,000 15t May lst Nov Bk.of M., Mtl, & Ln. Nov.lst, 19026 Redeemable at 110
after Nov, 1, 1911,
Price Brog...ov.cvu..us . o 6 £33,000 1at June 1st Dec. ..covevasevensnes, June lut, 1925
Quebec Ry. L. & P. Co. 83 827 5 4,945,000 1-t June lstDec. . . June let, 1929
0 JANEITO, sieee iiian i ] s 5 | 23,284 ()unl Jan, l July, |+ veviiiieiiiniees Jan, Iat, 1935
C. B, of C. London
~a0 Panlo, ..., - 5 6,000,000 1 June l Dec.  Nat. Troat Co,, Tor. June Iat, 1929
Toronto & York leml‘.. . 5 1,620,000 1 July 1 Jau, B. of M., Tor. & N.Y. Feb, lst, 1919
1,000,000 1st Apl. lst Oct. Bk. of Montreal, Mul. Jan. lat, 1927
Winnipeg Klectric..... ool oo (108 b {4,000,00!!2 Jan., 2 July do. Jan, 1w, 1935
West India Electrie ... .. 90 5 600,000 1stJan. TstJuly | .ooos 1928
rimgl
P . - »
MONTREAL PARK & ISLAND Herman American
Insurance Companp
New Pork
- STATEMENT MAY 191
RAILWAY COMPANY
CAPITAL
LLACHINE ~ From Post Office, 20 min. service; 540 a.m. to 52,0 o o.o o o
midnight. From Lachine.—20 min. service; 5.10 am. to 1245 RESERVE FOR ALL OTHER LIABILITIES

midnight. 9,.802.074

NET SURPLU
SAULT-AU-RECOLLET & ST. VINCENT DE PAUL. — 20 8 6 8
min service; St Denis Street, from 500 a.m., and from St. Vin- 4 4 7 6

cent from 530 am ; 30 min. service from 930 a.m to 400 pm., o z 4 9 4 2
20 min. service, 4.00 p.m. to 8.30 p.m.; 30 min. service, 8 30 p.m. 2 L] 7

'o 11.30 p. m. Last car from St. Vincent de Paul at 12.00 pm.; AGENTS WANTED
from Sault-au-Recollet at 1.00 a.m., from St. Denis Street at 12 40 Apply to THOS. C. MOORE, Supt. of Agencies
midnight. It Wellington Street, East, Toronto, Ontario

MOUNTAIN.—From Mount Royal Avenue, 20 min service;

i
) i
5400am.to 1140 p.m From Victoria Avenue, Westmount, 20 AQE!! ! § !!A!!TEQ !
min. service; 500 a.m. to 1150 p.m 1] t t ﬁ \ .t ‘i
CARTIERVILLE.—40 min. direct service from Mount Royal OF HARTFORD 14
and Park Avenue Station, 540 am. to 11 40p m. From Cartier Agasrs, Jan. 1ar 1911, $10, 737, 007.82 :
ville, 540 a.m. to 1140 pm.; 40 min. from Victoria Avenue, FIRE INSURANCE ONLY 'l;

with change at Snowdon from 5.50 a.m. 10 11.50 p.m

CANADIAN DEPARTMENT, IMONTREAL
Subject te chanile witheut netiee. 4. W, TATER L Mansess

G S S
i
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REFERENCE DIRECTORY
Legal Firms, Brokers, Agents, Etc.

. nAsk CASGRAIN K.t T ‘\ i\\‘l‘hw‘ )i Mircnrin, KC, Bl“ Tc|‘ph°n. M‘in 11'
E. M McDovaatt J ). CHEELMAN. p— ————
McGIBBON, CASGRAIN & MITCHELL F. W, EVANS C. R. G. JOUNSON
CASGRAIN, MITCHELL, McDOUGALL & CREELMAN
SOLICITOKRS & BARRISTERS-AT LAw Evaﬂs & JOhnson
Lo A cANADIAN LI BULOWG FIRE INSURANCE
Agents BroKers
F. S. Maclennan, K.C. 26 ST. SACRAMENT STREET,
Advocate, Barrister & Solicitor MONTREAL
New York Life Building - MONTREAL
Cante ADDRESS, * FARMAC * MONTREAL ARBC. Cony GENERAL AGENTS

ATNA INSURANCE Co., of Hartford

w— —————————————— BRITISH AMERICA ASSURANCE €O, of Toronto

b . N SUN INSURANCE OFFICE, of L ,E
FLEET, FALCONER, OUGHTRED, BUN AN O v Yok T

PHELAN, WILLIAMS & BOVEY

standard Building, 157 St. James St Montreal GEORGE DURNFO

- n 1] . - - > o n W

C.J PLEET, K C.  A.R.OUGHTRED, K.C. H. S. WILLIAMS e kors ane hmm‘:;.‘-"’ '

A FALCONER, K.C. M. A PHELAN. WILFRID BOVEY aoom 55, (anada Life Building, 189 S1. James irect, HONTREAL.
G DURNFORD.C A F CA. Can ARTHURJ ENGLAND, Acct |

McLennan, Howard & Aylmer p———

Advocates, Barristers and Solicitors

L Ll
BRITISH EMPIRE BUILDING
Tel. Main 50 86 Notre Dame St. West, Montreal Kaval\agl\, La]Ole & Lacosm
| Cassin HATTON, K L (Counse FRANCIS MCLENNAN, K .C ADVOCATES, SOLICITORS, Etc.
K. KuwiN e Address NOTTAN N O Dbt Provincial Bank Bullding., 7 Place d'Armes.
e e W.J Kavanagh, K.C. Paul Lacoste L1.L,
. Gerin-Lajoie K.C Jules Mathien LLn

"ATWATER, DUCLOS & BOND
o ‘I ' "‘inqttlstgl(ﬁ:;!:; ' M ' | EDWIN HANSON WILLIAM HANSON
uardian Building, h reet, Montreal.
i Hanson Brothers
e o London & Lancashire Life Bldg.

MONTREAL
Investment Brokers

Government, Municipal, Rallway and Industrial Bonds
BARRISTERS, SOLICITORS, Efc. and Securities BOUGHT and SOLD.

McCarthy, Osler, Hoskin & Harcourt

HOME LIPE BUNLDING Investments sultable for Insurance Companies and
VICTORIA STREET, TORONTO Trust Estatessiways on hand.
Members Montreal Stock Mxchange
Joun Hosein, K ¢ P.W. Hamcounr, K H s Oster K > ¥ NSON )
Lxtanron MeCanTny, K¢ DL McCartuy, KA CABLE ADDRESS | HANSO MONTREAL
BRITTON OSLKER 1. K.l MCUARTHY
Counse WatLack Nswiy, K.C

= [EDWIND.PEABSON o
‘ Adclaide St. East, Toronlo ASSURANCE CO.

R. Wilson-Smith & Co.

STOCK BROKERS PUBLICATIONS OF THE CHRONICLE,
MONTREAL.
Guardian Building FIRE AGENTS' TEXT BOOK (Griswold $2.00

FIRE INSURANCE EXPIRATION BOOKS Magurn
60 St. Jame: - | 50 ¢. and $2.00
190 ™ ’ o8 Street, Montreal LIFE AGENTS' MANUAL, $2.00
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| NORTH AMERICAN LIFE
ASSURANCE COMPANY.

« SOLID AS THE CONTINENT"
JOHN L. BLAIKIE, Prtsldcm L. GOLDMAN, A.LA,, F.CA, Managing Director
W.B. TAYLOR, B.A, LLB,, Sccrclarv

Gash Income ........oocovvvvvns ¥ 2,176,578.38

TGS Assets vevernineee 11,388,773.32
Continent 1 Net Surplus .. .. 1,174,768.68
% Payments to Pollryholders 887,830.62
Insurance In Force.......... 43,391,236.00

For Information regarding desirable Agency openings write to the

HOME OFFICE : TORONTO

SUN LIF E AT 31st DECEMBER, 1910.
ASSETS . . $38.164,790.37
ASSURANCE SURPI U\ over all [ 1abi Illlts & ( apits ||

COMPANY Of }{l“ ‘ Ilhl l‘pu‘ cent. Slln\hrd ‘{ ()')') 1"7 —)‘
C ANADA || kRS “GOVERNMENT STANDARD 5319921.18

INCOME 1910 . . . 0.575.453.94
e & Dok Bt St ASSURANCE IN FORCE . . . 14351927600
for Leaflet entitled
“Progressive and Prosperous” SUN LIFE POLICIES are EASY to SELL.
The London & Lancashire Life & PR ADAROSISS e

The Manufacturers Life

gives agents of that Company a

General Assurance Association,

LIMITED special advantage in their can-
OFFERS LIBERAL CONTRACTS TO vass. Get particulare.
CAPABLE FIELD MEN Communications treated confidentially.
GOOD OPPORTUNITIES FOR MEN TO Insurance in Force, over $61,000,000
BUILD UP A PERMANENT CONNECTION ,
We particularly desire Representatives for the Head Office: }S
ity of Montreal.

164 St. James Street, Montreal Hl

Chief Office for Canada : TORONTO - - - CANADA (il
l

\
1 4
— Home Lile Association INSURANCE COMPANY OF NEW YORK. i
l OF CANADA (Stock Company.) i t
Incorporated by Special Act ASSCLS 5313.988,33‘ l
of Dominion Parliament policies m lorcc on Dec_ :‘
Cupital £1,000,000 ember 3ist, 1910 - 11,288,054 1
Agents Wanted in ll'l l910 il BSUCd in Canada !
Unrepresented Districts Insurance for Er— 323.&2‘,168 :
; PRESIDENT R has dcpos“Cd with the !
Rl s Dominion_Goveramenl, |
J. K. MCCUTCHRON exclusively for Cana- ‘
dians over...... $9,000,000 ,
There are over 375,000 Canadians insured in the
Hxap OFvFIcK METROPOLITAN. i3
fems e 205 Toronto Home Office : 1 Madison Ave., New York City.
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| onfe eration ‘Life
ol ASSOCIATION.

| HEAD OFFICE: TORONTO.

] PRESIDENT

’ \ W. H. BEATTY, Esaq.,

Of Beatty, Blackstock, Fasken & Chadwick, Barristers, Toronto.

VICE - PRESIDENTS:
FRED'K WYLD, Fsq

W. D. MATTHEWS, Esq, os
Grain Merchant, Vice-President Standard Bank of Canada,
Toronto. Toronto.
DIRECTORS

§. NORDHEIMER, Esq.,

B. B. OSLER, Bsq M P, HON. JAMES YOUNG,
Toronto Galr, Toronto,
Messrs. Osler & Hammond, Stock Brokers. President Gore District Fire Insurance Co. Imperial German Consul.
SIR WILLIAM WHY T} JOHN McDONALD, Esa.,

R WILKIE, Fsa

President and General Manager Imperial Vice-President Canadian Pacific Ry., Toronto,

! Bank of Canada | Winnipes. Wholesale Dry Goods Merchant.
CAWTHRA MULOCK, Esq.,

! JOSEPH HENDERSON Fsaq
i W. C. MACDONALD, Vice Presidenty Director Imperial Bank, J. K. MACDONALD,
Secretary and Actuary. Pank of Tor o . Toronto. Managing Director.
AGENCY ORGANIZATIONS
) TOWER BOYD, General suverintendent of Agencies,
Kastern Canada Rranch Western Canada Aranch West Indies Bvanch
A, B LAWSON, Supt. Maritime Provinces D, Me ONAL Western M ager, Winaipeg. H. R, TILLEY, Janager Kingston, Jamaica.
and Newfoundiand Branches, Half B, NKEWTON JORY, Supt. Western Canada
GRO, W VARKKER It Winnipeg Jeeat Beitarn and Iveland Rranch
J. €. BRUNEAU, Frov Republic of Mexico Bramch L. 1i. SENIOR, General Manager, London
¥. W, GREEN, Manager Mexico

CROVAL INSURANGE COMPANY LIMITED. |

NOTICE TO AGENTS.

Agents of this Company can refer prospective assurers to our
unique record of having paid the same rate of profits to our
policyholders for the past 45 years. Insurances in force over
$112,000,000, Assets over $46,000,000. Most favourable
terms to Agents. Address the Secretary, Royal Insurance
Company Limited, Life Department, Montreal.

OUEEN INSURANCE COMPANY.

FIRE INSURANCE ONLY—ABSOLUTE SECURITY
J. H. LABELLE, Asst. Manager. J

WM. MACKAY, Manager.

THE FEDERAL LIFE ASSURANCE COMPANY |

Head Office, HAMILTON, CANADA.

INSURANCE in FORCE $22,309,929.42

.

CAPITAL and ASSETS $1,5006,143.08

This old established Company has several attractive agency
propositions to offer at the present time and to the right
men liberal contracts will be given.

Two large General Adgencies in Ontario are now open.
Three General Agencies in Saskatchewan Province.

Manager required for large City branch in Ontario.

Apply : DA viD DEXTER,

president and Managing Director.

£ 160 St. Jumes Street, Guardian Building, Montreal.

Published by R. Wilson-Smith »




