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ISuch institutions as McGill arc not for the 
of university

public.
benefit of a class only. The scope 
work bas been greatly enlarged in recent years and 

than by men who. llhe Sir William

OKD Strathcona is one 
of the wonders of 

To find

lord strathconas L

RESIGNATION. the human race.
by none more 
Macdonald, hair a real appreciation of the nature 

Tom Brown'» father, having decided

e man at four-.core year, 
actively engaged In doing an amount ofa»d ten,

work that the arerag. man thirty year, younger 
would Bud a tax, 1. in it.elf a marvel. Then, If we 

con.tderatlon the fact that he 1. one of

of education.
to .end hi. hopeful .on to Rugby, wax a little pniiled 
at the la.t moment to know what the boy wai going 

The modern ey.tero of education, oftake Into
the wealthiest men In the world and work, only for 

of hi. country and the lore of work, the
No man

to school for. 
which Sir William 1. one of the prophet., ha. no tn- 
deSnltene.a, though InBnlte variety, of aim. It aim. 
at the mental and phy.ic.il development of mau and 
at the adding to the .urn total of human know-

accused of

the love
marvel become, more marvellon. than ever.

to eEectlvely build up Canada, andhas done more 
he ha. made the po.ltlon of Canadian High Con- 

of the moit Important oRce. In the 
Hle Inevitable resignation 

man able to

ledge. The old unlver.lty ey.tem 
unfitting it. .Indent, for the battle of life, of turn­
ing bad farmer* and handicraftsmen Into wor.e pro- 

en and over-manning what are .till lu-
The 111 o -

mll.loner one
•orvlee of the Crown, 
find. Canada hard pat to It to find a

•atl.factarily. He ha. utterly .polled feulonal m 
• ,1 i,„avv nartv hack who think. vidlon.ly called the learned profel.lon.,

be employed, and it aims at the 
of human

succeed him 
the positiou 
he has claim upon
want, it for what there 
Strathcona ha. in a marked degree the capacity, the 

and the wealth to make the po.l- 
ln the Empire. It will be 

with the same ability 
and will-

life they are to 
coa.tant !increase of the capital .urn

For thi. latter work *uch institution.
Thl. truth wn.

tact, the Indn.try 
tien he ocenplee, a power 
no .mall task to find a man 
and energy or with the une ample mean.
Ingnc. to .pend in the pnblle .«vice.

Canada ha. .ted higher la publie «teem i- 
th. United Rlngdom, beeanee it wa. oRelally repre­
sented by Lord Strathcona.

knowledge.
a. universities are lndlspenstble. 
recognised three hundred year.

He wrote: “The work, or act. of merit to-
ago. by Francis

Bacon.
wards learning are convenant about three object.: 

place, of learning, the book, of learning, and 
For a. water whether

For many

the
the pereons of the learned.
It be the dew of heaven or the spring, of the earth, 
doth Matter and lose It.elf in the ground, except 
it be collected Into some receptacle, where It may 

comfort and sustain It.elf: and for that 
cause, the indn.try of man hath made and framed 
spring-heads, conduits, cisterns, and pool, which

to beautify anil

^ &

by union,M IR William Maedona d'. late.t 
{3 gift to McGill University 
bring, up hi. total benefactions

t;.dtk:th,:,v,l::m..,.°
The purchase of the thirty acre. ^.«.‘d from

of land, comprising the Law and MoIm» prop. ««. 1 or .p,|.g from human
lying between the Royal Victoria «••»“» ‘ would p„l.h and v.nl.h to oblivion If It were

Field and v.l.ed at S1.S00.000 ..ttle. „ boohl, conference., and

place, appelated: a. nalver.ltie., college., and 
school., for the receipt and comforting of the

SIR WILLIAM 
MACDONALD'S 

LATEST 
BENEFACTION.

likewiseaccustomed

Fletcher's
more than one problem of great publie Intere.t and 

It not only provide. McGill with a iimportance.
muck needed campus worthy of tke University, but 
it confers a great benefit neon the whole community 
by preventing this land bang cut np Into building 
lets, and so spoiling Mount Royal Park. Sir William 
h*. certainly discovered the art of doing the max­
imum of pnblle good by hie generou. gift, to the

same."
Sir William 

to surprise hi. fellow 
but their appreciation Is a. 
a. deep ae ever.

iMacdonald ha. long lost the power 
cttl.cn. hy hi. munificence, 

keen and their gratitude

•N
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mg and proper dieting i- lmt little understood I he 
people t» ice water and

Prominent Topics.
hot weather leads

to fire-water and has no difficulty m making 
both classes drink, greatly to the aggravation of

s- Mite
The |«-ople of Australia, in a re- 

Anitmllan (ellt referendtilil. Voted down a pr- 
Conetttatton. jiosition to give the ( ommonwealth 

Parliament supreme power in mat­
ters of trade, commerce and industry. Neverthe­
less, Federation will never he an umpialified success 
in Australia until this reform is brought about.

one of the first cssen-

-.1 miv

the weather.
Germany having sent the Herbu, a 

Grrmany In protected cruiser, to succeed the gull 
boat Panther, it must be taken is a

it Her m-
Morocco.

frank challenge to all the
hat tliev hav to .ay aUmtA uniform fiscal system is 

Hals id a Federal system of Government. Imagine 
Canada with a se|siratc tariff for each province 
and custom house frontiers to keep each from doing

trrvsted |i«iwers to say ^
Morocco. Ihc Kaiser il.es not exvti pretend that
the services of a protected 
to guard any German subject, or 
at Agadir, lie lias staked German prestige

Ftiropean diplomatist ti|
I In- p aver. mu -I cither 

withdraw from

re necessary 
( ii : man mien I - 

and

i rinser

business with another !
Sir Joseph Ward, the Premier 

The British Empire ,,f New Zealand, expressed 
himself happily when lie said 
that the liritish Empire should 

lie treated as a vast property to be develop'd on 
behalf of the whole liritish family. Development 
on these lines naturally entails consolidation; an 
estate develo|M*d |x*iventeal, without any -et plan 
or consultation of tin* tenants of one part of it 
with the tenants of the other part of it, might be 
successful as a curiosity but scarcely as an example 
of development.

>, mhis own prestige 
a aigle throw of the due 
force His Imperial Majesty 
Agadir or they must allow him to establish 
ing Station at that point, share in the partition ol 
Morocco and score heavily at their expense m the 
matter of prestige. The p>wcrs may regard the 

bluff, but it they meet it in the 
(i< rm.my

as a

Property. !..

>al-

(icrman action as a 
only possible way to meet such bluft 

either fight or back-down igtioniini' Mrly. 
wide jiriMil just

must
(1erman interests are very 
l ike Japan, (iermany lias

earth where there is a chance tor 
She has at luev-

now
pros]M*( tiveinterests

in every spot on
colonization or trade development 
ed her present magnificent p site 
the bayonet and naturally heliev

Hut as l’rmee Htsmarck said
the world with bayonets except sit 

anything hit

The determination of the Hoard
Scoria Blocks In Control to |>ersist Ml laying

Fi-ont of St.
.it the point of 
m the bayonet 

“You tan

blocks in front of Stscoria
George's Church, Ourgv's ( "hurt ll ill spite of the

protest of the congregation is in 
questionable taste as well as of questionable wisdom. 
The Hoard certainly has the v irtue of being "very 
sot in its ways," whatever that may be wor'h. We 
fail to see that it would have jeopardised its 
cherished infallibility, by paying a little heed to 
the reasonable wishes id those most immediately 

Nobody wants the scoria block pav- 
but the controllers. I lie street is at pre-cut 

macadamised and it is not in any event of pressing 
necessity to do more than keep it ill repair 
citizens have some right which 
controllers should ll >1 attempt to override

exert isr.
do anything in
down u|M>n them. While there

the German bayonet, will not gr >w 
| hat ( iermany lias ani­

ls

to conquer,
ot userusty tor want

luttons in Austria Hungary, m 
Persia is obvious; she might ml 
the res|x>nsibility of keeping the peat 
stantint.ple should the I uplirat. . dry up, ami even 

the event ot a grateful ha. k <l«'wn m M
1 .limite.

tin' Balkans and m
shrink from 

e m l "ii-
evell

interested
mg

m easternshe may find compensations
ident, and that is that the German 

lu irnets’

1 lie
l )ne thing is ev
(.overnme.it has deliberately stirred u| 
nest and it would not I»' complimentary

that tin mist hit vous prank

even Umibastic > .i
t.* (icrui-m

The North - Amer it «in continent 
seems t<« lie passing through i 
of the severest and longest hot 

About five hundred deaths and

intelligence V.
miv played tor

assume
the fun "I the thingThe Hot Spell. till' was <

* *
s|xdls on record
many thousands of prostrations are reported 
result of the heat. Many eitics in the 1 lilted States 
have suffered even higher temperatures than has 
Montreal, and it I. noticeable that m cities winch 
have been much more numerous than in this tily 
The difference is attributed to greater humidity

never learti-

llie mills of tin current year 
i a lie iDuring the lirst

the railroad, industrial, mining, ami 
I*.rations in the I nite.l si..V s have 
set unties t" the tot 1 ' ■ ,1 - • ( q
I,, ,i compilation made b> the N< '■
of Commerce Th....... n.,.-.rc«l w"l.
I st veil the 111. It IS', theri'h be ig >'*'.< ' >• L» "I he railroads w e wb ll> r. P U'M* <"• 

their offerings having tea. bed >*".
than ill the lost halt

>l\ HD n»r-
-! h a

The |ienplc of the high latitudes have 
ed, unlike the people of tropival and sub tropical 
lands, to accommodate themselves to high trm|icra- 
tures. The siesta is regarde.! as eomuion 
rather than common sense, and the art of light i loth

tins increase.
n- .... or $iSft,i so.is'i nior.4 ' m do, increase lulU so per mil chi-
of «)!«>

sisted of short-term notes.
laziness

-

- *

= 
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perhaps lx- an 
m the financial column of lliv New York I veiling 
P,,st. This says, "Financial ix-ople long ago, 
tightly or wrongly, classed the (ivrman attitude 
as combining that of the dog m-the-manger and 
the bully. Rut it has at no time been a comfort­
able episode, from the point of

finance, and the international markets
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industrials in I nndnn .ire provoking much 
picion"; if that be tlio rise, it is highly desirable 
lliat those who ixri.py prominent p.siti- .ns in the 
Canadian fin nui.il world should l ike the pr.utu.il 
steps within their power to diseoiir.ige the kind of
financing which thus lowers the g.....I standing of
the Dominion ahr< ad.

Interest and dividend dis­regarded as tenqxirary 
burseiiients flow hack into the market naturally in 
a week or ten days after the payments arc made 

Interest in the United States is largely given to 
crop conditions just now. According to the Gov­
ernment’s latest bulletin a cotton yield of 14,000,- 
000 hales is indicated If realized, this will go a

The financial abuses to which mergers give 
ptlv set out in the report, which has just Urn

Smith, V.

long way towards restoring prosperous conditions 
to the cotton manufacturing industry. 1 he pros- 
jiective large increase of yield is to a considerable 
extent due to the high prices resulting from the 
cornering of the remnants of last year’s crop, 
the outlook for a heavy yield of spring wheat in 
the Northwestern States is good. I he conditions 
in Minnesota and the Dakotas are usually similar 
to the conditions in the three provinces of Western 
Canada. No important changes have occurred m 
the Canadian money markets. Call loans are still 
nominally 51.. p.c, hut money is not easy to get 
Business on the exchanges has Inch materially 
affected by the heat wave. When the thermometer 
hovers around the 90 mark people are 
inclined to s|x*culate or trade. 1 here is consequent­
ly from that cause some diminution of demand for 
banking credits. Financial circles here have found 
some interest in studying the estimates of ( anadian 
Pacific's earnings for the fiscal year just ended. 
The gross earnings are placed at $104,177,000, an 
increase of nearly $9,000,000 over the preceding 
year. Net earnings are estimated at $46,000,000, 
equivalent after the customary additions and de­
ductions have been made, to over 15 pc. on the 
common stock.

are a
published, made by Mr. Herbert Kitox 
S. commissioner of corporations, to President 1 aft, 
regarding the United States Steel Corporation. 
Mr. Smith finds, as every one knew, that this cor- 

exeessive 1 y capitalised at its iticcp*

Mso

I ►oration was 
turn, and he adduces convincing evidence of this 
tendency, the enormous payment the St.el ( orpora- 

a! lowed its underwriting ‘.indicate, tfinstloll
syndicate provided the Corporation with $-*S.lH,V 

f cash capital and al,o incurred expenses of 
about $4,000,000 either in buying scattered parcels 
of stocks or otherwise, making it. total cash ex- 

1 <>r tln-s < ash c onsidvr.i-

()()(> o

not much jH'iiditure $j8,chm>,(X)o. 
lion, plus its underwriting services, the syndicate 
received from the Steel Corporation a 
pense which left as profit to the syndicate, . 
above the $’8,000,000 cash ex|*-nditure noted, a

11 till.

rut 1 iin- 
►vvr and

,f about $1).’,Six),(Kio. i >1 this, > *nunet sum <
nr $ 12t$oo,fi(X), went to tin* syndicate managers t « »r 

such, the remaining $;«>.<.< 0,000their services as 
being distributed to the syndicate n.emlx-rs.

Mr Smith pr<seeds with this further interesting 
evidence of financial abuses

•ft should U- [minted out that the syndicate man- 
prominently identified with the man 

acquired by
.igers wereJ* > of several of the companiesagement
the Steel Cor|x>ration, and al 
ment of the cor|x>ralion itself
the firm of J. P Morgan X Co., the syndu ate man- 

on the directorate of the

» with the matiage-THE MERGERS AND FINANCIAL ABUSES.
1 liree partners of

It is gratifying to THE CHRONICLE to know th.it 
the articles which have been lately published m 
our columns regarding the merger movement and 
the dangers which attend it have attracted wide­
spread attention, comment and approval, 
have not liecn confined to Canada, hut have als< 
extended to England, the Economist, the most 
servativc as it is the most influential of the London

rp« trat h hi,ngers, were
and one of them was also chairman of the finance 

Moreover, the underwriting syndicatecommittee.1 he-*’
suver.d constituent uom-1 ;i« luded the heads of

These (aits are entitled to great weight in
lit twed

panicsC< til­
th til with this enormous M'liimission aconnc<

to the syndicate. In other w« rds, .is managers
interests x irtu

of
and financial weekly journals, havingec< mom ic

drawn pointed attention to our remarks regarding 
die over-capitalisation of many of the mergers 
recently consummated We have already argued 
that the banks would do good service to ( an- 
aila by standing resolutely in the way of these 
promotions, not least because by doing so, they 
would raise Canadian finance in the estimation of

lie little doubt

the Steel Corporation du­
ally determined their compensation as 

This extravagant ioui|x-ni.ition

e various
under- 
lo the 

tairlv lie eited as tin
w rilers.
underwriting syndicate 
tlier evidence of a general disposition toward ex

III.IV

• issue of securities.cessiv.
It may lx’ said that the 

is an extreme instante
, 11 the Steel I rust 

ot fin.in. i.d abuses atrround-European friends. There can 
that die congestion in Canadian new issues in I.on- 
don, now complained of, is due hi part to the out­
put of new merger securities there. I he London 
correspondent of the New Xork Journal of Coin- 

cabled last week that sales of Canadian

our Perh.qis so, but only in tins rrs|xxtmg a merger.
that the merger was an exceptionally large one In 
Canada the mergers have Ixvn on .1 smaller scale. 
And Tilt: ( HIV .NU 1.1, riqx-.its that 
cases of Canadian mergers, apparently, mnsolid.i-

111 a numlxT of

mercc
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THE GROWTH OF LOAN CORPORATIONS.

One of tliv aceompanminits "I tin1 pie-a-nt V-nod 
Canada is the marked .hIv.iiiit 

l along I he hgure-s

t„,n has served the object of providing hug.- 
missions or benefits for the promoters and for a 
few of the owners of the individual concerns taken

0*111-

« » t expansion in 
made by the loan companies 
for the last few years of the companies re|torlmg 
to the Ontario registrar of loan < .aipantes, an ab­
stract of whose li)h> figures is printed m page o,"i 

that at the «lose- ■ I n o;, their inorlgages 
and their asset-. 

S, these total»

in
> >

THE HOUSE OF UNCONTROLLABLE8.

The Board of Control of Montreal hate big 
plans for s|lending money and no 
expenditures are necessary to put the city 
„i good repair. But the mere s,lending of 
big money should not lie an end in itself and is 
certainly no proof of efficient administration. I«> 
resolve to s|iend so many millions on this, that and 
the other is as easy as falling off a log- "hat the 

mtrollers seem to lack sadly is a comprehensive 
general plan to make the expenditures dovetail in 
together, and to minimise cost and public inron- 

Sherbrooke Street is a case in point 
| he principal residential street of the city has Urn 

bsgrace for many years. I he ordinary paving 
pint|Hined year after year on the plea that 

underground works had to be done first 1 he sink- 
xvns commenced, so long ago 

intended lor 
it finished.

it a pi icnrsdoubt, large
$111,1'oS.oi illon realty

By the nul of
hail advanced to $1 M.(>7^** ,l,td > f'•“4')*7.$-

har.u

Will*
i' -

an excellent showing considering the living <
later, at the dove olter of the (x rind. A year 

l<)oi), mortgages were $ Ivi.oS\ an advance ot
the HioS total, andupwards of $8,000,000 u| 

assets had climbed to $-s8,2 8 1,847. an 
I he nres-tit

» 11
increase ot 

return show .pist over $ V.(XX),(XM> 
that at the close of last >t 
another big advance t » »

1 pa mes’ assets show 
to $ to8,;.?<),1

un I trip's li id made 
while theI t I , 1 >8, |(M),xenienee.

ol $>o,tx 0,000an iture.iM*
t « >:i

extremel\ s.itistai toi y, and 
have a |hvu1i arlv in-

These figures .ire
these corporations 
connection with the expansion of the conn- 

1,ere shown make an interesting 
lurent conditions m

sinn­ing of a liig sewer 
dial jieoplc have forgotten what it is 
and have given up hope of ever seeing 
With all this preparation, nobody at the < it y Hall 

have thought of taking advantage of the 
excavation to put the
city has nothing to show for its ex|ienditure and 

to tlie citizens but a hole in dit­
to he but a hole in the

t mute
trv, the returns 
study for the observer ol 
Canada. The present extent ol the loan corpora­
tions' business is, ot course, now larger than it has 

been U-fore, P)io

seems to
l lieundergroundwires in ihls re .|>e-1 making aev er

long from 
of mort

.drecord One bail sti
A total of $11;,(00,000

new 
1 Si)4 to up).

the annoyance
ground which promises 
ground when the swallows homeward fly. Ordm 

prudence would suggest that before coin- 
work, the controllers should sit

readied bv ............... . re|x>rtmg m
much larger 

But

gages was
Ontario in |S')4 relatively, ol course, a 
total than it would lx- at the pre-ent
that was at the top of a wild ........... ■" < on.l.t.ons
now differ widely front conditions then, and there

that the seven

ary t line
mencing anv street 
down and consider whether they have money 
enough and tune enough to finish it within the

drain and reason to anticipate
which these corporations have 

of business will lie fol -

ap|H-ars every 
cotisei utive years m

Also, to see that water pipes,
all m order, and not rush in head 

and then have it rip|x-<l up 
of the services mentioned

season.
gas pi|ics are 
long and pave a street 
again for the repairing 
To pick up a fairly good macadamised road and 
then run away and pick up another, before laying 

a 1 «olicy "no fellah can under-

enjoyed .111 expansion 
lowed by H)l l, with a new high level

the table that the companies 
11Hist.milv,

IK »W

It will he sert» Iron»
nistnmieiit.il l.i >1were again

„f course, through ut then exisi.-ncr m i.uportmg 
ot new capital into the 

lasses of companies coin 
that as at

any pavement, is 
stand " While they have their considering caps

little thinking
insiderable atm -mita very c<

country. Taking the four < 
prised in the returns together, it ap|iears 
I fix ember ft last, their oustambng deH-ntures, pay- 

Canada, amounted t-- $'

on, the controllers might also d<
as to what fx>ssible excuse they can find for putting 

the steeliest lulls, one of

) «I

the slipfieriest paving
the worst forms of cruelty to animals and a 

That they should put the 
,und the rhurrhe-s is |ierhaps after

oil
able elsewhere than m

tlu- i lose ot l')(»/.<80,41(1, against $47,vi"i.b'8 at
luring the twe lve months ..I $;..«»..'««•■ 

e,f $ < ,l M x t,( H X l has to lx- set 
$ » // 0,000, HI

nuisance to the citizens
noisiest paving arc----
all not te> be wondered at. It is at least consistent 
with the general |x.licy of putting the right thing 
m the wrong place and doing the right thing at

.m increase <
Ag.iinM this increase 
off the cleerrase, amounting

|hit allowing f'»r tin-, winch may 
we have

t.

debenture stock 
lie line- to conversion into elitt.-re .it b-rm,the wrong time rut ill mi • 't 

much m re
.it least in this single item > repr<
$and, prob.ibly \erv 
new capital hr.,light into the ,«.untry during the year 

Continued on ')7'

*
The annual meeting of shareholders of die 

Sovereign Bank of Canada will lx- held next lues- 
day m the Traders' Bank building. I ore mV», at 
noon.

ol

!
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I HMD OFFICE FOR CANADA,
88 NOTRE DAME STREET WEST 

MONTREAL.
ROBERT W. TYRE, Manager.

INCOME AND FUNDS 1910
$37,885,660

- 13,500,000

- $51,535,660

0. E. MOBERLY, Supl. tf Agmln.

ct Accumulated Fun 
Uncalled Capitali*9o

* re/t, Total

0

V«
fi

Ias
A

4 Y

V

112 Si. James Street, Montreal. 
DIRECTORS !

I,.union. Bari., I'renJtnl-
J Oar Jeer Thompson. I Kf /’iwt/rnl an/ Managing / )iir< tor. 

Geo. E. Drummond. I'eq . E W. Thompson. E»«|.. Sir Alee. L 
M Chevalier. Fep.. J W Bineie. Setitiary.

Head Office

Sir E S. t

William Her. AualanI Stririaty

CIS IS

Jja 1| ;;£Z>Vv!v
yzr:i

lV
:l Jiii ft

W.iKlm
•1:«INSURANCE COMPANY 

LIMITED rW^ty
h mi an orr .r, mon i »r ai
DIRECTORS i

r".V
(ANAPA MAM

<rl^. (^heirmenSir B S
Gee P Drummond

Sir A lesendre l.e« »ele.
impron, Pei-The 

M Chevaliec
am peel Manttgtt 
William Mir, 4m(

Gardner ThJ^i
J W Bine.,.

ACCIDENTMARINEFIRE LIFE

Commercial Union Assurance Co.
LIMITED, OF LONDON, ENG.

$117*0,000 
0» *00,000 
:*« ooo.ooo
III 000,000 

1,137,000
0108 It. ami Mrm.■emuL

Capital Fully Subscribed i i i i
l Ife Fund and Special Trust Funds 
Total Annual Income exceed a 
Total Assets exceed 
Deposit with Dominion Government

Head Office Canadian Branch : Commercial Uoion Building,

t t I
II#

I I II t
I I

Applications lor A|itci«i solicited in enrtpresenltd districts* 
Me ». JnrUMG, Supt. of A^oncim.

J. McGNEGOR, Mcnat<r
Canadian Branche

i

r
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Guardian Assurance Company
Limited, of London, England

Paid-up Capita!, $5,000,000Sub$cribed Capital, $10,000,000
Total Assets, over $30,000,000 

Deposited with Dominion Government $500,000. 
Canadian Branch 1 Head Office* Guardian Building, MONTREAL.

H. M. LAMBERT, Manager. 
BERTRAM E. HARDS,

CANADIAN TRUSTEESi
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The Loan and Trust Companies of Ontario.
Summnrl.a of Ih.l, Aaaet, luhllltl... .* n.cmb,, .11... Mil)

lawn <N.mp»i,W |I t'ninii.ii 
having only having term , 

iwrman. nt Muck t„g .;^
l.tabllltlcit and A Met*. na; Loaning I .and 

< oui|>unit s. 1 met Com| inii r (•mud Total .

Capital Stock. 1910 1910 1910 1910 190". 1910.

I *
H9,79:i.44:i ...
10,223,tin:t 7ii

$ $ * tCl* ♦11 -Capital authorized (laTtuam-iit )... 
Capital Mibmribed (|nTmatipnt).. 
Capital *iib*critird (terminating).

Luiiiiitum.

........ 16,5.10.000 00 IF,250.000 00 11:1.940,110 :W. 121 57144 * 7r
ï’aïl’-o! on 5*"4;i*#9!M<t' M63.500 00 66,740, I'M Tl 66,4:19,413 56

" 1 ; ..................  !...............................................I i.v«4.7oo on

Liabilities to Sliarvhold»r*« : 
Permanent.. Stock fully paid u|»..j 20.1 till,144 75 1 9<nolO

i Stock paid up in part 7,2.11,.145 92 ’ '
I Sitn’k fullv paid.......
j Prepaid...*..........
t liiMialinent stock

f 00 i
1,522,115 13 

2 650 00 .
295,787 20 .
571,210 77 .
012,0i 0 00
144,154 v. I 
20,151 II 
iNftIG ÔG 2.198,619 86

103,280 lil !.........................
9,825 87 ............

2,600,000 00 4,716.950 00 12,4>6.878 13 35,446 104 76
1,214,202 14 1,914,294 57 11,II 1,174 10 13,922,ni»? 90

7,596 01 2,550 00
298,722 11 295,787 20

........................................... 616,551 57 671.216 77
732,166 67 3,140,000 OO 18,290,192 10 19,29 *.941 41

25,115 86 201,607 96 1,266,185 41 1,27(I*o3h o"
44.477 71 12.811 39 . 321,163 51 217*587 81

437,280 61 1,70.1.050 10 11
99,142 21 10.1,280 61

*98,112 07 4-2,704 91

Terminating

Reserve Fund.............................
Dividend* declared and unpaid..
Contingent hind..........................
Unappropriated profits..............
Profit on terminating stock.... 
Ollier liabilities to Miareholdern

■14,608,776 76 
896,919 :i4 ' 
I:i9,ll4:i 62 
967,71)1 08

4Ï2V754 04

Total liabilities toshareholdere.... 50,685,60,7 51
125 00

M84.TM 24 10,443.041 53 48,121,367 78 ! 75.n7.77r»»7,264,250 :!l

l.ialiil lies to Ilia public :
De|si*its ......................... ...................
Interest on depie.it*............................
Debentures jmynblo in Can nia.........
Debentures payable elsewhere.........
Delienlnre stock. --- 
Internet on

tore etock ...................................
Due on loans in process of com­

pletion ............................................
Borrowed on mortgages ami on

other securities...............................
Owing to 1 tanks..................................
Other liabilities to public..................

Tula! liabilities to public................

Contingent liabilities.............................

tiraml total liabilities to share 
holders and public......................

A as kTS.

DeUa secured by Mortgages of land :
Mortgages of realtr............................
Mortgaged land held for sale.. • ....

Interest ..................................................
Debts secured be :

Municipal Debenture, and deb. stock
Government securities.......................
Shareholders' stock............................
Stocks, bunds and securities, other

than foregoing................................
Office premises.......................................
Freehold land......................................

Office Furniture.....................  .........
Cash......  ..........................................
Other A arete.......................................
balance -profit and loss.................

18,614,820 51 
71,274 45 

18,91.1,006 58 
61,256,159 78 

1,316,793 47

691,241 69

525,686 02

7,500 00 
386,917 27 

1,201,457 88

851,121 48 | 
16,846 07 

2,881,514 88 
678,139 37

169,612 44 
2,917 72 .. 

712,680 00 .

14,152 si 19.147,121 44
.............  80,687 20
.................. 20,726,401 27
................ 47,569, IG8 29
.................. 2,951,983 71

19,851,727 24 
91,038 24 

22 629,201 46 
62,580,416 50 

1,314,793 47debentures ami deben-
51,420 94 12,462 27 |.............. 707,218 95 755,124 66
8,295 04 54,752 10 ; 680,536 07

61,717 50 1 228,054 60
210,019 49 1,179,28.1 56
25,145 34 1 805,727 62

168,807 24 94,176,186 91 In|,(is',,|6,fjj7

....,132,416,192 41 • 9.5,1-4.092 -4 I1J,4lo\l92 41

143,228,061 16 ;258,281,647 51

688,633 16

1,194,468 94 
698,978 21 

1.476,764 91

41,562 20 
102,021 45 
115,-63 14

1,080,689 24

114,308 55

92,986.777 61 4,670,774 17 1,056,807 57
.

143,672,361 12 11,915,124 88 0,893,569 81 308,729,118 99

117,011,919 66 8,194,415 94
489,919 54 
925,124 32 I

3,064,182 62 
29,455 80 

636,911 02

14,427,568 89 
1,811,278 71 

67,765 70 
27,127 97 

5,012,679 37 
114,029 50

1,086.940 20 
01,996 10 

149,543 06

247,614 66

4,042,011 69 
9.116 14 

181,669 81

170,190 27 
25,00(1 60

122,251,986 20 
647,609 08 

1,610,171 00

131,118,109 55 
672.484 76 

1,541,626 52

3,483.407 54 
80,795 80 

619,768 77

24,571,533 41 
1,851.218 4s 
2,912,615 5« 

116,787 91 
6,413,42.1 61 

277,707 27 
•172,017 43

109,252 78 
89,4*9 31

1,200 00 
32,140 00 

191,290 69

3,916,440 65 
92,460 M4 

847,850 611,666 86

4,689,991 921,990,221 111 
407,951 14 
225.050 61 

21,916 47 
416,168 69 

61,62.5 45

3,468,751 .11 20,022,092 36
1,610,0116 41 .1,691 465 69

101,910 II 3,199,870 3-
66, 01 42 104,219 18

568,126 20 6,008,2u2 71
0,0-3 17

2,268,089 IH 
1,542 05 

300,449 15 
15,769 16 

172,047 41
187,240 99 
417,132 56

Total assets owned beneficially.... 141,672,383 12 11,935,124 86 

Assets not owned Iwneflcially.

Grand Total of asset

9,693,5i,9 81 10,811,868 77 163,097,754 69 176.112,946 66

132,416.192 41 95,184.692 81
9,691/69 61 143,226,06fTrt 2S8,2^l~7Tt

132.416,1: 2 41 

108 729,118 ; y
141,672,183 12 11,916,124 66
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THE GROWTH OF LOAN CORPORATIONS. CANADIAN NEW ISSUES IN LONDON.

Mr. (1. \\ . I- arrell, of the M<utr. ,il l>r<'keragc
win 1 lu s mit rcturn-

|
(Confinin')/ tr>m /•■rgc ij-i

by those companies. Fho corporations too, have hulls' of (i. XV. Earrell & ( 
made considerable increases in their share capitals <d from London and Paris, 
during 1010, and a proportion, if not all of this, 
would be capital from abroad 

And Canada may legitimately exjiert 
further large supplies of capital for this purpose.
It is well known that mortgage and loan com­
panies are particularly popular in Scotland. Prob­
ably the Scot has done more than anyone else to 
develop the whole of the 
North and South America and Australia
way, for agricultural and similar purposes. In- again been taken, and it is to lie hoped, in the in­
vestments of this kind, too, have paid him exceed- forests of Canadian securities, that this compact 
ingly well, and there can lie little doubt that at will In- strictly adhered to. Apparently, however,
the present time he is particularly well disposed to- ; a number of Canadian new issues, already
wards Canada, which country has probably taken traded for, remain to Is- forced upm an unwilling
the greater part of Ins mortgage investment money I market in the immediate future, though it is diffi-
for a year or two. A retention of Scottish and j cult to understand the attitude ,,f thus- who thus 
other confidence in this connection will likely
much to Canada during the next few years, and : |*'oplc from whom they wish 1,, borrow.

we may Jierhaps express the hope 
that the companies will, in the interests of the 
try generally as in their own, keep a firm hand capital creations on I ond> n s market footed tip 
u]mui their business so that

is reputed as stating 
that the congestion in Canadian securities on the 
other side has become so intense that an under­
standing has Urn reached in 1 omloii among the 
stronger financial interests in the

to receive
v .irions gr< -ups to 

.lire idy
contracted for, will lie issued until after September, 
which will give a chaîne for those already in the 
hands of the underwriters to |>e absorbed,

the effect that no new Issues, ex.opt tin

world, including 
, in tin,

new
We are not surprised to find that tins sten has

n >11-

insist upon imt consulting the commu n <• of themean

for that reason "During the half-year," rabies the I omloii r : 
resnondent of the New York I.vetting Post, "the

c< .r-
coun-

£l lS,(KX),ix»; which, although less than the 
iH’riod s £ 1SS,cmm,1 too m lulu and /. ! ' 1 immmhhi ni

no encouragement is 
Steady progress will

both the country and the companies further m the 
long run, with less expenditure of energy, and to j real comparison 
ensure that only needs a continuance of the existing 
wisc administration of these corporations, many of 
whose names are almost household words through­
out Canada.

une
given to a “boom." carrv

I'JOQ, exceed, all other recent years.
between the 7^0,00.1,00 

issue, of the three-and a half years which have 
claps d since the end of |.>, 7, ai d the L pit,000,- 

of the similar period ending with U107.
I he result is that underwriters are now so heavilv 

loaded ii|i that several impending i,siic, hue been 
postponed. The Ercncli market is m a similar con­
dition, while thi' situation here is aggravated by 
the break in prices lor mining and rrl.ls-r shares, 
and by the fact that the Hirkl.ec k Hank’ 
are presumably still unsold."

Canada’s share of this six months’ total 
public issues was 
traceable issues, which do not 0 .me strict I v within 
the category of public issues, make the total 
of traceable Itrihsli capital which has Ixen bor­
rowed m London during the six months, through 
the ordinary underwriting nil fni.ui. 1.1I . h.inncls, 
little short ot /. 20,000,000 tin-,, , t

In fa. t, the
. new

( <H) Issik-s

It will he noticed that while there has lieen a 
substantial gain 111 delientures payable in Canada, 
these being about $1.800,000 higher than 
compared with an advance of $812,000 hi that year, 
deposits compare rather poorly, showing .1 gain of 
only $71x1,000 or less than halt their gam during 
u>cki. Possibly tins is accounted for to an extent 
by transfers from deposits to delirutun's, while the 
large output of merger and other securities here 
lately might also he an explanation of this relat 
I y small increase.

I:
1

111 I'JfX),

;Tt tint M*S

f new
pr.1rtir.1ll> i ;<k>,<xh>, ami

IVV*

1 he following are summary figures of the o»m- 
pames* operations in irjio additional to those 
{kmring <>n the proceeding page 
A vvraifi* rate of inldrvdt paid on

(a) Pepodiu .................... 3.7142 percent.
(»•) mdientnivF ...................... 4.M2 |n*r cent.
(v) Melieiitim1 Slin k 4 HO per rent.

A verage roti* of intentl ri»eeivetl on Muit^Miree of n*«lt\.
•"» 4-**4 |ht relit. 
tî.llH) (ter rent.

.Ip-

oarse, is
altogether apart from purely private and unir ice- 
able transactions, by which Priti-h capital 
ferred here in'., various iorni.

|is tr.m>- 
• 1 imest'nents, and 

< - I trge am<mnt f 'an idian
public i .-.ii<‘s in London t«*r the first half of last 
year aggregated / j;,4 v, ; Mu: o| tliK amount 

;(> vx is rep;csiMitct 1 1 \ 1:11• ! )« "iiiniori ( iov-

1(*) t twti4*41 beneficially 
(b) Not fo oxi ned ... 

On other H-Miritifs.
(HI Owned tHMieli.-i.il'y 
(1)1 N « »t fo o\\ ned

•’* '*47pvr cent. 
5 Toil |wr vent.

I1», sc.ir tin I>'.million 
;;*• <•. irv to borrow 

so it would app'.T I;tat there has fxim greater 
activity among otle-r bnrro.vrs, A short re-,t will 
do everybody concerned good.

eminent s 
(iovernmrnt has i < t Pund i:

►re- - a rig
IBeing a second cousin to an uncle of the owner’s 

wife may lie helpful in securing a line, but 
acquaintance with the hazards of the risk will lie 
appreciated both by the underwriter and the

an

jassur-
rd. XV. H. Merrill.
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London Assurance
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Heart Office l
Thrcadneedle Street -

Th* Oldtsl Insurance Otllca In the World
Capital and all Uahllltlea eseeeda

(10,000,000

London, England

A I) 1720HY ROY Al. CHARTERINI-<>K ft >KATKU
Surplus ever$2/211.371

22.t17.U1

Montreal
Joint 1* insists.

(.AIM 1 At I'AM» < **
101 Al I IS# 'ssl ,s

Head OMtcc I r Canada, 
w. «tumor, w. o conn, •

Canadian Branch i
15 Wellington Street East, Toronto, Ont. 

H.M. BLACKBURN, Manager
commenced bnsitvut in Canwl» »’>' 

itli the Dominion Uo\ eminentACADIA m WgU* CO. Til in Com nunc
« iK'îîttWh-UWm.

A'wLcî.«c.'.‘: •'
. ....... . ,

Till»# HKl H. Krsi'trn ‘ Aariiln VnncoueeT.BX
•r <•!..*. *•1 ,K '"‘l* ‘ " nll'un H til MèltUHTIII. ‘«"U
TirtaU Iff# II14 liUlet ^

ANGLO -AMERICAN
fire insurance company

Head Office, 61-65 Adelaide St. East, Toronto
$1.000.000

480.100
32.0I6.A7

Aulhorlft*d (
Subscribed (#»pH*l
n. „|,„d M till hr llowUl'i" 4i«»v»r«*

assurance company
$1.000.000
■ONTRUL

mount royal
AUTHOmilO CANTAL

HEAD OFFICE: H. H. BECK. Managerj M WilsonVice Tretiflenl.
Qanornl MAi»#|#fi

Il H RmneiU*
J. E. Cti —Jr"

.vied in Montrent

rrovt.ee of yuet.eepitiidani. Hon for A#euciee throughout the
AvV,iv

■ re inviterl.
Addressi

THOMSON * Co., Montrealend I’rowince ol Uuebec
WILLIAMHeepona.hle Agente • l,iovince of «jiietiec.General Apeul» »**r

phgenix'of'hartford

COMPANY 
_. . $10,737,667.32

Tor.t C..H AS... . 67.969.B30.19
Total Loam P*'° ■

"TABl,SHtU £2, lnv.sn.Mi» Over
Total Funds tscsed (8,280,742(85,805,000

FIRE AND LIFE
North British and Mercantile

INSURANCE COMPANY
II1RKCTOK9

j w TATLEY, Manager,
MOM Kl Al

Applies! ons for Agenci.s Invited

Head OHice lor the Dominion-
78 St. Francois Xavier Street. - MONTREAL. 

Agent* In all the principal Town* In Canada. 
RANDALL DAVIDSON. Manager.

Th. MOWTREAl-CAIlADA

FIRE INSURANCE COMPANY
ESTABLISHED ins*

SI9.V07l.tl 
«0.097 91

S5S7.eas.95
ASSI TS 
SrTHt»VUAntL.TIES 915.759.19

S5««.lte.7e
••THE OLDEST SCOTTISH EIRE OTF1CE”

'......... “ 59 St.J,Jame* St.. Montreal THE CALEDONIANHead Office:

INSURANCE CO. OF EDINBURGH.
Founded ISOS.Union Assurance Society

Head Office for Canada,
j (2 ST. JAMES STREET

Montreal

_ Menuet» i> *■* -
U.M âieereece Ce. United •« '**"•'* 

Tool Feeds taceed - $*.«0.000. lewrll, UMttilled.

( anadian Branch'
Corasr It. Jsees I RcCIll $tr«tt»

T. L H1IIUT, Rttifsr
*$2WSZ&n.■omen LANSING

'



July 7, 1911 THE CHRONICLE 077

LONDON STOCK EXCHANGE INVESTMENTS IN 
CANADA.

I he subject of Hntisli capital investments in the 
British Empire has now been taken up by the l.vii- 
don Economist, which lias lately examined 
thoroughly the official list of the London St.nk 
Exchange, not with the idea of reaching the actual 
amount of old-country investments m the British 
Empire, but rather with the idea of providing a 
basis for further research by showing how much 
capital is represented by those investments quoted 
in the London Stock Exchange's official list. On 
the list of December 'H, 1910, and excluding invest­
ment trusts m order to avoid duplication, the fol­
lowing was the reult arrived at by the Economist :

............. £.165,368,800
............  350,758,200
............. 327,000,600
............  156,603,200
............. 102,827.800

............. £1,402,558,600
lo obtain complete ligures of home investments 

in the British Empire, it would lie necessary to add, 
says the Economist, (1) capital invested 111 private 
business and real estate, (2) the capital of all 
panics issued in London which have no official 
quotation, 3) the unquoted portion of the capital 
of companies which hau only a part of their cap­
ital officially quoted, 4) to deduct that |xirtion, if 
any, of the capital of all officially quoted 
panics which has been subscribed by colonial and 
foreign investors. Hie last item, "in the Econo­
mist's opinion, must lx- very small. The Economist 
gives the following detailed Canadian figures :

Paid-up Capital. 
Ji

1,7011,(100 
71.012.600
17.806.800 

233.322,800
13.704.800 
10,575,1810
5,878 4(81 
5,167,71(1 
3,300,700 
2,000,00(1

365 368,8181

The surprising feature Ix-rc, observes the Econo­
mist 111 commenting upon these figures, is the com­
paratively small amount of the (1 -vermin nt stocks 
and the enormous sum put into the railways, 
a da's great trunk lines have Ih-cii financed 
cipally from (ireit Britain, and the mom v sub­
scribed for their building far ext ceils the amount 
raised for any other purpose, and makes up nearly 
two-thirds of the above total Of course, the 
amount of British capital, whether .11 sd publicly 
• >r privately, employed in Canada must far exceed 
the above sum. In addition t • the securities 
officially quoted, there is an immense numlier of 
unquoted stinks of various investment, land, and 
mining companies, and also the tiioncv which has 
I h en lent on mortgage by English financial in­
stitutions. Next to railways, electric light and 
|8>wer and iron companies have taken a consider­
able amount of capital, but the amount of Canadian 
industrials dealt in here at the end of la a year was 
quite small.

I:

t .111-
prm-

1
Canadian llnininion...........
India and Ceylon ...............
Australasia.............................
South Africa ......................
Ollier itritiah Possessions .

Total
*

SIR GERALD RYAN AND THE BRITISH 
NATIONAL INSURANCE BILL.COllI-

At the recent annual meeting <>f the Institute of 
Actuaries, of Great Britain, Sir Gerald 1 lemming- 
ton Ryan, President, made some interesting refer­
ences to the new British National Insurance hill, 
which are valuable as expressions of the considered 
opinion of one of the leading actuaries of Great 
Britain upon a matter of very great importance to 
actuaries and insurance men. Sir Gerald stated 
that though he believed that many im|M>rtant pro­
posals contained in the main provisions of the hill, 
need to he most carefully examined and that certain 
changes should be made in the framework of the 
scheme, the success of the measure will rest largely 

its administration. I le felt sure that at the

com-

Government Bond* (guaranteed by
Imperial Government) .....................

Government Stocke ami Bond*.................
Municipal Stocke.........................................
Railways.......................................................
Iron, (foal and Steel....................................
Electric Lighting and Power....................
Commercial and Induetrial........................
Tram w arn.....................................................
Financial Land and Investment...............
Bank*..........................................................

!
upon
start a department of the Civil Service planned on 
flic usual lines could not carry out the work to he 
entrusted to the insurance office efficiently, and be 
hoped that actuaries might look forward to a w ider 
scope for their work when the machinery of

Total

GROWTH OF WESTERN GRAIN CROPS.
Cowi Ifvi of Wheel, Dels inf Barley lo the Northwest province! for the years 1900. 1905, 1906, 1901-11

(OA-to/ MulWJ.i)

IProvince». 19001911 1910 1906 19051909 1908

Scree acre»acre» «en»acre.
North» ret Province»—

Wheat....................
Uat<.......................
Barley-..................

Manitoba—
Wheal....................
Data.......................
Harley....................

Saskatchewan—
Wheat...................
Oat*.....................
Harley....................

Alberta—
Wheat....................
Oats........................
Barley....................

9.502.900 
4,762 018) 
1,000,600

3.223.900 
1,448,500

670,(00

6.715.900 |
2.157.900 

131,000

651,100
1,556,600

109,600

2,495,466
833,390
163,537

1,965,193
573,849
139,660

487,170
141,517

11,798

43.103
118,025

11,099

3.9ll,3i,9 
1,697.1711 , 

370,»50

8,395.400
4,398.000
1,015,900

3.014,400
1.451,000

684,000

4,848,000 
1,973 000 

137,400

6,878,000 ;
4,057.(8»)
1,017,000

6 062,493 
J, 309,439 , 

522,734

5,624,009
2,771.5(81

873,300

2,957,(810 
1,322,000 

662,500

I

2.417,253
779,279
249,2.8

2,808 ( 00 
1,300,000 

696,000

2,721,079 
931,682 
336,9'6

1,376,781 
606,346 !
40,732

3,685.000
1,847,000

135,010

2,396,000
930,100
81,000

2.117,484
901,646

77,573

223,930 
476.51 I 
108,175 6147, HT» , 

311,51.»
w,wo

6.13,000
974,000
194,500

rw.ooo
*20,000
1*6,000

271.000 
519.400 
12», W0I

matt
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The Yorkshire Insurance Co., Limited,
* OF YORK ENGLAND. established ibz».

ASSETS $13.000,000 JAMES HAMILTON, eh, Wf.
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KiiiHanil ami el«'» ln-ri-, ami i- III® 

tin- Ihiminum .

tie». L MlcLiurln, Esq.

FOUNDED 1791.

INSURANCE COMPANY OF 
NORTH AMERICA

CAPITAL PH,UDELPH,A- M' i4.OM.HI.00

SB? TOPOUC¥ H0LDERS ‘ liffin'-M
LOSSES PAID EXCEED . 149.374.31155

ROBERT HAMPSON & SON, LIMITED
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The Insurance Law of Canada
By F. J. LAVERTY,

OF BLAIR * LAVERTY, MONTREAL.
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DIRECTORS
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administration is set up and put in motion. The 
s[leaker proceeded : —

I may say, however, that I have some doubts as to 
whether the mil deals (airly with those societies In which, 
owing to special conditions, a rate of sickness habitually 
prevails In excess of the standard used In calculating the 
rates and presumably to he used In the periodical valua­
tions of their liabilities. The clauses which seek to prevent 
any unfair stigma being attached to them If they simply 
go on as above require careful scrutiny. The working of 
an average scheme, with a common contribution regardless 
of the true cost of the component liabilities, is no doubt 
Bound enough where the results are considered on and 
indivisible; but when the actual experience of different
sections of the total membership Is subsequently to he : y, regards tin- origin ,-t the ■ d, .trous fire
taken, and a system of rewards and penalties set up, to bo : >. , ... , ,.
used according as that experience differs In one way or ! I<'ssr • A a< m t I l.m .m<! (iut< lies 11,1 • '•,s: 1 the ' 
another from the adopted standard, then it seems to me | detailed figures wit i «gird t « * l , 
that unfairness may he committed, or at least grave dis­
appointment aroused among those who entered In the he. 
lief that the promised benefits would be obtained and IInd 
the results far less favourable.

Sir Gerald also expressed his regret tli.it the lull 
was nut founded on the results of a new eensus, 
but "nevertheless, when all has Ixx-n said and done, 
the endeavour to encompass within the protecting I 
fold of a National scheme <-1 insurance against ■

:liermen at least seven tect have been d- dr.-vtl by 
lire If the stump.ige value is placed at the loxv 
stint of 50 cents per thousand feet the smallest 
no ally collected by am ( auail m (ioxerument 
tlie loss to tlie public treasury lias bien $t,1 >.(.*, 
too.000. The aetii.-i money loss to tlie wunirv 
b is been many titties greater, as several dollars 
expended tit l> gging, m.imilaiturmg and shipping 
every thousand feet <-l 1 millx-r. 1 he lit
are still burning every year 111 a manner unknown 
to any other country 111 the world, with the possible, 
exception of the l tilted States."

-

n

!|
II.Ht*

ItM»,

h
huM. I. veil-.Huit, Cot vxiiiia \ 1 Hhi v W It K

4H9 l otal Fire*.... I***» Total lire*...... .. m!Total !•"ire*
fause unknown 121 Cause tmknow h J11 Cause unknown Ik
Railway* ....... 11h Campers mid
Settler* ..

xeMl«T*................ 2»
traveller'- .... 71 Railway*..

. 70 l i-lirrmeii
.. Ins It

Camper* ami Railway* ...
of (>ur | traveller*.... <15 Settler* ....

Lightning......... *7 Lightning. .
Hunter* ami

4
. 41 Smoker»........
. 22 ! Hark peeler*.... 

;l>welling .........

\strkness and disablement the great mass 
workers must lx- regarded with tlie utmost satis­
faction."

I
Natural com­

bustion ...
Cut-over lam!
Old tire*........
Indian* .... 4 Indian* 
Road-building.. .‘I Arson. 
Prospector*

I
11 trapper* 
lit Tramp*..,
II Lumbermen.... 7

.»

J, **
i;
lCANADA’S FOREST FIRES. 2

!There has lately lreen issued by tlie Forestry J 
Branch of the Department of the Interior .it ( )ttawa
a brochure on the subject of forest fires in Canada. ! And on the general question tin y reach tin* t«•! 
Written by Messrs. 11. R. Macmillan and ti. A. lowing conclusions :
(iutdies, it contains a revu w of the situation which 
includes some startling statements. The authors 
assert, for instance, that of the tmilx'r which origin­
ally covered Canada far more than hall has lx*en 
destroyed by fire. They estimate that tin- lores! s 
of Canada originally covered 1,000,000 square 
miles, which at 3,000 board feet jxr acre a 
smaller average than is common on any district yet 
lumbered would give an original ownership to 
Canada of 3,648 thousand millions hoard feet of 
g<x>d saw timber. Since it is estimated that ot the 
original stand, 08,000 square miles have been 
cleared for settlement and kk),(xh> square miles 
have Ixeen cut over by lumbermen, there should yet 
remain 3,-/0 thousand millions lx>ard feet of tim­
ber in Canada. On the contrary, the highest 
estimate of the existing stand which has been made, 
that by the lion. Clifford Sifton, chairman of the 
Conservation Commission, places the amount of 
saw-timlxT and pulp wixxl in Canada at 404,600 
million feet and 1,100 million cords respectively.
Converting the cords into lx>ard and adding 200 it will only be possible to awaken the public « <-11 
billion feet for pulpwood oil Dominion lands, not science on this subject by < « nt mud « lu* .111* •: 1, 
estimated by Mr. Sifton, gives a present stand in harked by a rigid enf<>rcemHit «>1 lip existing law, 
( anada of only 1,0)4 billion feet of lumber, in- and the enactment and subsequent enforcement «.1 
eluding the very low grades. 1 he difference lx-- I any new laws which may !*• buind nr<«• . tv « r

re- I desirable. We have n<* doubt that in any campaign 
undertaken with the vie a of awakening the pubb« 
conscience on this matter, the authorities will !*• 

com- able to relv upon the heart y « <» « p-rat u»n < .t tire 
as is yearly underwriters, who although less interested from a 

financial punt of view in forest fires than in others 
are known as the strongest advocates and siipp*r- 
ters of any movement tor the conservation of 
resources from fire.

l. The area of mrr« liamnble timber ha* tx-en, until
Thewithin a very few yen*, grossly overestimated 

quantity of merchantable timber, never a* larg»- as Is pupil 
Inrlv believed, ha* been red need more by forest tin** than 
by any other cause.
2. These fires, though largely preventable, are still or- 
furring This I* due not *0 niueh to la k of laws as to 
lack of enforcement of existing laws. The laws cannot 
be enforced unless they are supported by public spirit, 
backed by generous legislative appropriation* and admin­
istered by permanent skilled officials free from political 
Interference.

o. The destruction of the existing timber by fire Is not 
only reducing the present timber supply, bur Is destroy­
ing the value or possibility of a future crop, laying waste 
large areas of forest land, exercising a deleterious effect 

I on navigable streams, wnt- rpowr* and irrigation reser- 
! volrs, and Is In every way directly opposed to the 

national welfare as represented by a progressive conser­
vation policy.

4. Of all the civilized nations In tie- northern hemisph­
ere Canada Is doing the bast to treat the public timber 
lands as a permanent asset

I ’•I iifsc conclusions .irr not r«-.: curing.

tween this and the quantity which should yet 
main is 2,185 billion leet. 1 his quantity has lx en 
destroyed by forest fires. “It is a quantity so 
large,” observe the authors, “as to be lx*y«»nd 
prehension; it is 437 times as much 
cut in Canada ; it is 41/ times as much as the com­

bined yearly cut of the North American Continent, 
north of Mexico It means that for every foot of 
tunlxT that has ever been cut in Canada by lurn-
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holders of the l ", rd^ ()v,.r million P"1"V- 
lars to put on the ’ ,,v financially m-
holders arc therefor|« rv n(r,„n these

LirE terested in the redurtion ot tm mrm,„.rs by

». ,,.n
CTowibSm.L,d™. Novasgu.*£* “Shi',

;LTX!",V^« «V ,Tc life Underwriter,’ J-hJ Jj® c—...................

Association of Montreal.

The* Insurance Commissioner of West Virginia
* raî^Tnt-ï .STJSSr“.he 

sections of all the nsKs i ((> ^ that rub-

trep. «ssteisni
of so many fires re- 

would
Ix.xes and excelsior rein*
the ordinary carele^ causes^ ^ ^
moved, buen worie community one-
reduce the hre loss o th. u r g the
h-H. “J “ . ”„ld weme hom ,-;h

SK£T?«S: "i "." I*»-1 —W»ol<7 risks.various

Insurance men
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The Employers’ Liability
Assurance Corporation Limited

OF LONDON, ENGLAND

Canadian 

Government 

Deposit 1 * 1
‘-'ftr u

$556,000.00TRANSACTS :
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Insurance.
li • STANDS FIRST

In the liberality of II» Pol­

icy Contracta. In financial 

alriflgtti, and In the liber­

ality ol Its teas lettlemcnl!

Vi

Most Liberal Policies Issuetl

Olficcs: MONTREAL, TORONTOFJ
Manners for Cnnntlu. <»RII FIN WOODLAND.

The Imperial Guarantee1 Um Canada Accident
Assurance Company

Me*ul Office,
AND ACCIDENT INSURANCE CO.

Head Office: 46 Ktn< Street West, . TORONTOMONTRÉAL;t

CAPITAL, $500,000
our

PERSONAL ACCIDENT, 
SICKNESS, ACCIDENT and SICKNESS INSURANCE 

and GUARANTEE BONDS give 

IMPERIAL PROTECTION

LIARILITY,
PLATE GLASS

INSURANCE.

*. WILSON-SMITH ^ 

President
T. M. HUDSON, £. WILLANS, FRANK W. COX,

C»n! Atfenefer. Secretary.

IORONÏO
TWâOMie RANK

■ UlLOiNO

FOUNDED 1871 MONTREAL 
MERCHANTS BANK 

BUILDINGthe Ocean accident & Guarantee corporation. Limited.
of London, England,

CHAHLFS H Nf CLY.
MANAGE * FO* CANADA AND AtWfOUNPI

To our Pol toy Holders,
We desire to announce that Claims under Canadian Policies 

of this Corporation can be adjusted and when satisfactory 
proofs are furnished, will be paid at par at any Branch Office 
in England, the Colonies, and European Countries without 
delay or Inconvenience. Tours truly

Toronto.

TManager.

R. WILSON-SMITH

Financial Agent
160 St. James Street Montrealt 1 1 i

INVFSTMtNT SECDAITIES-Sell.bl. lor R..k., Tru.t E.tel,,. In.uronvr 
Companies, Investments for Deposit with Cnondinn Government.

Specialty : |

CAME ADDHISSi CHROMtlE.
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JULY 7. >90 business willhk -nsuranvv o.iupAm.^ am1 rr
be clone than has iurwhich has readied ThW affecting

slreadv accomplished mue li m
the mortality rate of.hc country ^ ^ ^

. .. , Sow York, it is stated, vi„ii-u
The Equrta >K E t.hm,„ary test of tlie corn- ,,,rts. 

has decided to mat » 1 h«»mc buvmg, hasvu known.bination of hfe insurance and ^ n l . , ,lc tl.sls |m,st ..mkmg ■
upon the system P*>P“l£ nt.,mc cities of the therotircim.it . 
will 1*' made ill five 1 c|c\eland. I les M"i- M/Cd companu
various sections-New Y > rK. . , oans tl rs through
nes, San 1- ranc.sco andU- v.m,es. "" ■
will be made for ,lie q . . ,, |<lW rate of in- t.ra| agency business,
repaid in month y p"" ,| c payments being re- make progress mi'a,
tcrest and on long tune,, « ^ or twenty tendency towards < ■ , , Rep at; are
gulated t<> cancel th ‘ M.nts mcludc premiums marked each >«■'_ , M 1 upany. tm-r-
yoars. 1 he monthly 1 . , ecnial to the amount published h\ thi ■ \,..A ,, „
on life insurance for ^ « 1 1 .^‘he borrower prior grated, !«• '"'lmm Xr" '
of ‘jie ica... wiii pay up the
to the termination t 1 the widow < "1
debt, returning the ,h *rm J ,lu. life
maturity of the loan it is « ■
insurance may lie continued if doirc.

miscellaneous.

,t the twelfth edition 
Best's Insurancecd a copy <

the well known
„[ ,l„s annual volume is 

remark that one

Re- 
wcll-

ot the
ot

Hie utility
The publisiiei s t v, ar was

,1 m mv ' ! the small and im derat*- 
^ so,no through re insurance and 

< : 1 •which retired did a g*" 
tssirile to 

Vins 
in* >rv

but found it imp
i million,-

ilCCOtill"'

1

it the
contemi>orary, the Aim ' V, the follow- 

its frivolous pag (! l„surame

,,t the future! ytny 
of the

( lur
insurance
mg °n
an ad. in tlu 
hides which says:
is Canada " 1 ^d 1 is the Country

Is bmhkins. -min ■ ^ y .„
Present. It is * gates arc o|x-n
Everlasting N,w.', ...menai government
Owing to its sta > < • J ,b Scotch, win* h-aven

.... because it is well '’m- ,uost , «accable and pros-
11: , f.ri. casualty and the whole lump, 1 . „ j-,,' 1..wing this comes

Brokers and agents se ruVlto' w,„ now have pernus country on earth 
other insurances N™ V. indulge,l IcM'- But we
,0 cease rebat,ng. 1 , '^“.r H,x has signed 
in that practice. 1 (..rbuhling rebating and
Assemblyman H«*>J* "w , ,NS went into effect 
discrimination. *'w 
when signed.

man figuring m 
• have previously

M.P., who become
editor and pro­
insurance jour-

Another insurance 
honours list whom wi

nal'.' thc Policyholder, of Manchester.

« »\C
the

wide
and

t« rdxMr.

the New

York Legislature to k^bt;^ This bill
the Equitable Life A ' (u.r plan agreeable 
practically pr<>X‘‘ks ’ '• ‘l,cylinders and the
to directors, stmklio . ^ l,,rmulated, the
insurance department • (muls sufficient to
........ .. “I '"r'STo • «.* "I ; 'll.... .

.....
..................... ....

who have the price.

of
Account, n.« tT.l b>; ......

Cat -"'I «l„b -™-h.
of London, England, tl . h v ,,( assets to
ed some tune "''V .u, ('.mpanv ’'at 
meet the liabilities < unpaid capital liable to
The nominal amount ot 1 t which
be'cal'ed up to meet ^ ^
is charged to the extent ot £10,000.

• • * •

;It 1

Lloyds underwriters f m Jo hav^ done pret y ,aW wl,lens
well out of their cortma by ,bcm t pay •' I Auuther hill which has m'W bte m-
number ot P‘>llc,ts *' <)( tlll. Coronation m taking (h(. „l,irkvt for the re-m-airm ^ pr,., aiitionary

Æ^rrifisb'^''»1........
accouifletl'lot a la,- am.am. | $,ço,, ,«.t.................

. of business. ,,( I oed l ire Insiir- 
|,,r lower 

doing
\ . N, w York, discussing the

The Insurance Ag . < ; Amcr,can companies,
annuity busttwss ol twenty 1properly I •mt<

-......... -..............-

rheAArnuT«-eîuv'f«mtmtlns jirt,tK«.
Agents recrut y^ ^ ;b. ,„m|a.ucs

1

I

I

I |

■

1

- ;
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Assets over 
$41,000,000.00 THE CANADA LIEE Assurances in force 

over $130,000,000.00
offers exceptional advantages to its Policyholders and Representatives 

hy reason of its

Imiirvgnablc Financial Strength
Simule, Safe W I i liera I Policies

(iootl Dividends /« Policyholders
Efficient mu/ Progressive Management

Fair mu/ Prompt Settlement 0/all Claims'

l or information as to Assurances or Agency Contracts apply

IHE CANADA LIFE ASSURANCE CO•9
Head Office TORONTO

BRITISH AND CANADIAN 
UNDERWRITERS

FIRST IN BENEFITS TO POLICYHOLDERS

MAXIMUM DIVIDENDS 
MINIMUM NET COST

UK NORWICH, KNOIAND.

THE MUTUAL LIFEASSEIS $10,457,000

INSURANCE COMPANY OF NEW YORK

PAID POLICYHOLDERS
: : : : in 1910 : :
$56,751,062.28

Heed Office for Canada, TORONTO. 
JOHN B. 1AIDLAW. Manager.

C,hlef office for Quebec,
Lak, ol Iht Wood, hldg.. . MOMII4I.

JOHN Mat EHEN. Suporlntend.nl.

: :

APPORTIONED FOR 
DIVIDENDS m 1911 
$ 1 3.539,333.07

AGENTS WANTED.

Union Mutual Life Insurance Co.
For term, to producing .gents, eddreee :

Ol Portland Main*. 
rRED. E. RICHARDS, President.

Accepted value ol Canndlnn Securities held 
hy ledernl (iovernmenl lor protection ol policy- 
holders, $1,206.376.

All polit le. Issued with Annual Dividends on 
payment el second year's annual premium.

isreptlonal opening loe Agents, Province of 
Quebec and I astern Ontario.

George T. Dexter
7sd VICE PRESIDENT

34 Nassau Street New York, N.Y.

Cbe Excelsior Life Insurance Co.
Eetablêehed INI

WALTER I. JOSEPH, Manager,
131 81. James Street, Montreal.

H.ad on If. I E.v.l.lor Lit. Building. TORONTO.

Insurance in Force. Dk. 31st 1110 $14.000,000.00 
Available Assets . 2.132.863.49

I9IO was a YEAR
Vet lor the «ni a» month. .1 lei I

iNsunanci aeeuio tnceiasio 
cxecNSi nano Mcasasso . .
DEATH CLAIMS DICnCABID • •

THE GENERAL ANIMAL INSURANCE CO.,
Or CANADA 8880,000 

IS peeeewi 
• 18 per eent

Sattef or tory Profita te Peheykeltlere fariaf (ear ««la$MBataU. 
Eeeelleet oaaaHaalty 1er foaf field |s M««r« like pel Mra(

•aatattta.

CAPITAL 8600.000 
GENERAL HORSE AND CATTLE INSURANCE

Treerti I ■■meet 
hhew Klske H
Itaf. etc.

'Federel Choneri

L -Ullkee lawriMi 
Keelieg

e. FASSES. FmidcsL E. maSlALL, fimarsl Rsasgar.
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ONT. Three outbreaks ot tire m
»SS,^....' !;>' i ft

I about $1,000 ocluu , . j I > >,0 rv •> gro-WiwiVEt* Stablv in rt«iv « s 1 • 1XUNN“ of l'urt.ige ..ml C,.bourg Strcls. dc- 
lurmturcs, rigs, harm ->s. 

msuv.iiuv.
StiH k

after
withhn^-cl on the net profits of the agency

heto1^

the treaty of reinsurance.
that form of com-

understood 
>ut the South,

commission 111
"The reasons for preferring 

mission to the graded, which it is now 
lx- paid generally through.

ierv at corner 
Proved with contents 

Loss, $5lK‘- '
, Toronto, UNT.

\Ve do not want more pay unless we can earn | M llull.uturmg Company, so
More pay, undeserved, means more agents. tcnsivcly damaged, I

b.,' We arc convinced that such a form ot re- (lc|cctlxe electric wiring.

at Wigwam, 18 m'1's. standing
2 ,000,000 and 3,000, umiHT Com-
tm.be, and iron, .......-
pany, |um- -1. • imsli hre to south of
motive. At the saim bcbnurme to thethree Valleys, destroyed , amp »Uongmg 

Sawmills, l united

Victoria Clothing 
Colborne street, 

Origin, 
j ,,ss placed at about

etc.is soon to 
arc :

of
ex-

supposed

ratio will not create the 
such a•‘i Such a form of puymen 

impression in the public mind that there is 
thing as preferred clasps of risks upon which the 
profits are abnormally large and on which in justice

''"”V\V could"recite a long train of additional rea­
sons for our preference in tins matter, nut most, it 
not all of them, arc well known to you and we 
prefer to spare you the argument.

which started in hay- 
> Street hast,

, arelev. tiir< wing

Dominion
MONTREAL. Origin ot lire 

shed of .1. W. t.mgras ‘’nturi.
June U), supposed V'' ' i inVin of lire in gr<>-
„( match k.yYarivierc, SS| Vronteliac Street, 
eery store of Mr - - destroyed bar-
upsettuig ot a lamj t;,,udreau, l,~s Am*
l-cr's shop and jireaii * • llilvl. broken out
herst street. June V1' ’ jLc matches were kejit in
in clothes cupboard. win Mann-
pockets. ^‘^ernmne S. damaged, and 
facturing ^ow’e'r "j^(K>r occupied by Smith Hardware

>>
The Canadian Fire Record.

liait Coall ethbridge, ALTA.-Fire broke out in 
Company’s No. 3 mmc. June 20

DARTMOUTH. N.s, Handley House hotel dam 
aged lune 26, mainly by water Insurance, $3.S •
kS0LSC.lRTH, Man.-Residence of George 1 ortcr,

riio-T";.")"™ «'«I-""

)tt5nl,l,arjrasy»‘
Fisher, destroyed, June 28. Loss heavy, wi

store on 
Co., damaged by water.

* >
CATHEDRAL DAMAGED.

FREDERICTON
The Church of England cathedral at 

N.Ba was ruck bv l^TeKr((yrd 
,ght and badly ■ k (1|im(. <>{ 1)t.||s and the

S»»»'1 r
loss of the companies concerned is total.

1 relieriv- 
Mondavinsurance.

Galt, ont.
Mailey, burned. Origin, stump
frW.NNn^‘nCGrand stands at exhibit,on grounds 
destroyed, July <>. Preliminary estimates placr 
at *760»; isartially covered by ‘"“«"J"; ( Var 

Brantford, ONT.-Warerooms of Scarte var 
nish Works destroyed, June 21. Loss placed at

^CRANBROOK, B.C. -Three vacant houses recently 
detune," supposed to be the result of nteenduir-

of Mr.Field of wh-at, pr-Jierty
fences caught lire

J- >
VILLAGE DESTROYED.ONTARIO

M.ixvilk. in liknf '-l '
,1... Or..... l-nk lO'l*-;,,,. ,i i.

kSÏ-«S..........wairtasu-

......
°nW°rbwy«Tc!w. I-muted. < »«.,wa. two 

KrRVlW-SHRbuff$ ri's.'l''no-, |;Ç;

1). Dupa rent, residence loss $LS
n M-.M.ll-i" s;abh;s, h-J^-nv, station. ,»l.««-

Jms five ^c- loaded w„l, pressed hay, rads.

etc., loss $20,000 c«, >no

anre losses will api-ear next week.

fibreware plant of 
Loss placed at

ism
Hull, QUE—Indurated

rks damaged, June 20.Eddy’s

«‘y «
JUr,AN.,F.o^.$ONT-Fri!t!re grain warehouse 
oJn^d by Soldo,, firm, of Exeter destroyed, June

wo

ST. 1

Toronto. —Four rough-cast houses in c"urse of

* srskSrs
one 
minister, 
insurance.

*7 -- r
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WHY DEPEND UPON ACCIDENT Some Vital PointsOR THE CAPRICE OF Mirroring the Distinguishing Feature* of the

MUTUAL LIFE OF CANADAsome one else for advance 
ment? Take up a work that 
will allow your abilities full 
scope. Sell Life Insurance 
for the 1 'idcntial.

Witte u* aae.jt an Agency.

MUTUAL on t*ie Full Legal Reserve
:
( in the Selection of It# 

Member# j
PRUDENT 'n •he Investment of It#

CAREFUL

K*. ECONOMICAL in M.n.I.mant. Con-
■ietent with Efficiency;*

PROGRESSIVE •l*n< 9c>«",ific »nd
Popular Line# ;

till I'lll III MIAI ISM KAMI l(l'\ III AMI RICA
lei orporeie.t u e Stork ( nmpiBt hr the Stele of New J errer REASONABLE in ,1'* Policy T-rm*end condition# 5JOHN. I. DRY 01 N. I'rrslilrnt.

IIIIMI OlMCt. M MARK. N. J. LIBERAL ™ ! !*• Cuk and Paid-up

PROMPT in *k« Salllemenl of It#
Claim. , and

JUST and FAIR in AI1 **• Da.ii™,..The Imperial Life Assurance ^ 
Company of Canada llaud Ollier YA A IE.KI.OO, Uni.

IM'I7 AN UNEQUALLED RECORD Hill
Kata of AaaiiTaiicr

Total Aaerte Inlaw.! in

1897 \ .37.416.09 $ 336.24789 4.01 $ 1.185.726
1901 360.180 95 1.344,12b.61 5 40 10.524.731
1906 800.034 H4 2.840.725.23 5 52 19.672.664
1910 1.370.650 38 6.147.329 99 6 52 30.456,859

FIWST AND PADAMOUN I ABSOLUTE 
SI.C UI1ITY TO POLICYHOLDERS

Vent
I tec

Vtr min III 
ami Inteleet

The Continental Lift Insurance Co.
SUBSCRIBED CAPITAL, SI,000,000.00

TORONTO
OKI. B. WOODS. PRESIDENT 4 HAND DIRECTOR 
CHARLES M. FULLER. • SECRETARY 4 ACTUARY

Several Vacancies for Qood Live OkNERAL AGENTS and 
PHOVlNCtAL MANaOEHS 

Liberal Contract# to Fint Ciaee Men
%pi»l> (iU). IX. WOODS, Menacing Director

HEAD OFFICE

The Company will bo |ilo>i#ed to enter into ne­
tt

TORONTO. CANADA^HF.AD OFFICE. J

Organized 1850INSPECTORS WANTED.
• .n •

✓

MF8É - -V

A leading Van.uh.tn Life Insurance Company 
has vacancies lor two Inspector» for the Prov 

Applicants must have a

\v9 [ m
AuV ’ince of Quebec, 

knowledge of Life Insurance and be personal • ! iH i'First class contracts will be givenproducers, 
to the right men.

j: .T !*■-

l - •
' :Apply in confidence to Box 1502,

The Chronicle,
»

v
/.• x

■> i.i' ’a> t
AIONTR8AL.

ISSUES GUARANTEED, (OMRACTS

J( Ills I MI NN. M I» (iood men, whether ccpcncnccd in life 1 
insurance or not, mat make direct con- . 

■ tracts with this Lompany,for a limited ter- ! 
riiory if desired,and secure for thcmsclt cs,1 
in addition to first ycars^commission, a 
renewal interest insuring’an income for 
ihc future.I Address ihc C.ompanx ai its 
Home ( MfisC, No. 277 Broadway, N.Yt*

THE CHRONICLE
Cl AKf S' I H KHSFY

is filed regularly in leading offices 
throughout Canada ; advertising in 
it* columns has a fterni,incut

In fee i wwe >V tw Ae
VMUIAM M Mk ! I k

f Ink k.:> I.iWK’.IMI

lh.it confronts the new man 
entering the Life Insurance 

FltlJ is the securing of GOOD PROSPECTS This difficulty is eliminated 
when you write for an INDUSTRIAL COMPANY, the debits of which are 

an inexhaustible mine for both ordinary and industrial business.

THE CHIEF DIFFICULTY
EF

I

iEU THE UNION LIFE ASSURANCE COMPANY
TORONTO. CANADAil y ad orner.

Matra’ Patlic y holders than any other Canadian Cstinpany.

1



oS-
the CHRONICLE

JULY 7, 190
A notable change aP,x-ars m th.- v..Uin,o of K nW 

exchanges in the L’tu.ed States tins week. th b Ml
at all leading cities aggregating ",,K ; V,r.-d'«'.th 
,15 a decrease of f).t) per cent, as "-nvar.cl \xtm 

BANKING. the corresixmcling week last year and ;>t z °

-tisuM.»»** I tj& i
At New York city, where a deirease 

vent compared with

aitb 3Fitt annul grrtinn.fflarUct

made to I l.l - !H'r
sixctivelv.
appears this week of O s l>er ,
1 year against a gain last week ot I, 1 l*‘ 
a large portion of die change may be accounted 
tor by the difference 111 stock market operations. 
Lies on the New York Stock Exchange during; the 
week last year exceeding those ot the past wc<

shares ( om|iared with '110*> '"c

July 15'ness
dividends have been declar- 

1 mix-rial, 3 Ve for ‘luarter,The following bank 
ed, payable August 
Nationale, 1 4 l>c for quarter.

1,

announced of Mr. William 
Daly, for 35 years manager of the 
Charles branch of the Montre.1 t nur-
tn^dÏft^"^ofU -der

• • • , , , jm™ «.s

It «m. that Mr. «mm iJo, Sînt O whtch la.t week re,««le,l H mmpmtMg*.
gested that it is the duty of the ho t * this week re|«.rtmg loss, notable ( hu.ig •
rtri-Æ”* ». ',1'",,!“!*, tr^TÏSaïïn-ülNeW

the Hirkbcck Bank, in ord^ to prevent inconvenient^ h , • ,)VPr both years, and by « "u mnah oxer

J’Æ-» su
thought of this some time ago. „f t.„* ,x-r cent., but a gam « " I ' ’

...» -,000 „f 1.0 per cent. Average daily b. 111Kex
M, Ed.-d B Pea», who i«. » was «eretary the year to dale are ward hhw

A'iÜE. Society .1st rwtas-t for ........ yea,,:
mil-water London socialists, lias 
audience that "no gover.a ment could .al
class bank to stop I'uyn.cii t an l tha 
panics ill London ceased halli ; «■» “r> k 
arc only matters of historical inter

The retirement is
over 2,700,000 ,
exhibit is much the same as a week .ik<

IV-V.1910.1911.
,71.lino «IT.t.fJl,o0° f iM.i.T-.i.lM'ii ’ *45d’l;ii (WO tea;,'tea,I'm' IC.H.gt.l .0011

474 274 000 ................... 4-R,4.V..non
479.972,000 MVW.COO 401,764,000

May.......
April............
Fin»t quarter.

I he last statement is probably true, at •'«>
so far as the purely domestic panic of dmty^ot |

k^;r.S”!,m''&rCLn.......
out tins fact many years ago.

notice
that the AETNA 

nsurance COMPANY, of
HARTFORD, have received a License 

of Insuraucc to 
business of Automobile

hereby givencomes, will rc- 
othcr-

from the Department
transact theAs regards the statement that "no government

sâiSHïgiïis
the l-e..eml«hl™ » ^ ^

Insurance in Canada
! RED. W. EVANS.

C A«v Agtmi
IIOMteBAL, JVN* Mb. «911

INSPECTOR WANTED.
Application, invited for In.pector.hip of Brit- 

Office for North West Province., One 
field experience preferred though 

ntial, but must have rfood

prestige 
possible event

Mr Pease is also reported as saying . "In ten i.h Fire - 
^r' ( ‘ 1 KnS to i(K>S the number of hanks with some

1 - "

At the rate of four amalgamations a year, | Corre,pon

.... — 7
in Britain und r . • . , less \*'r 1 THF CHRONICLE.r®?S»K.T ** “U » *•l,le * I

eHBC
u„d.rwritindtr.inmd. ^ confid.nti.lly

I 20

Montreal.

nonsensical one.

I

7



THE CHRONICLE988 JULY 7, 1911

Montreal's clearings during the first six months 
of this year s< t up u new record as follows : —

1910.
#174,154.0*9

145,6*5,050 
. 170,437, 00

1 «.5,1.8:1,17:1
1«1,199,401 
177.715,729

$994,869,542

ported at $2,714,140, as compared with $2,365,773 
for the corresponding period a year ago. Expenses 
are $1,659,309, leaving net earnings of $1,022.405 
as against $930,041 in 1910.

1911.
$174,ti 0,018 

.. 102,174.125. 
191,742,816 
17(>,450, U ■. 
209,494,401. 
201,140.000.

Jitnuary..........
February .

May...............

$ 1.121,6.11,72»;Total.........
k2KALKI> TKNhKRS »|iln>wd to tin- underpinned, and on* 
v dorwMl “Tender for Public Building. Hack Inland, Que.,” 
will lie rvveiwtl until 4.00 l\ M.. on Momlav, July 17, 1911, 
for the construction of a Public Building at Hock Itdaud, 
<4ut«.

Toronto’s clearings for the six months arc also 
muc h higher than c\er lk*f<»r<' :

1911.
*144,710,325. 

127.055,592 
151,>8,021 .

. 147,034,272... 
H. $.624,420

1910.
$134,571,457111,48 oil

129.538.715 
131,380.131
124,6*5,176 

151,7*1,135 127,631,604

Plan», M|8*ci6eatiou and form of contract can 1h* »pvii and 
form» of tender obtained on application at the office of Mr. 
II. N. Lymburner. Superintendent of pominion BuiMing», 
Montreal, at the 1‘oet Office, Bock Inland, Que-, and at this 
Impertinent.

PemottM tendering are notified that tenders will not In» 
ronaidered unit-»» made on the printed forint supplied, and 
»igm*d with tiieir actual niguaturet, stating their occupation* 
and places of residence. In the cate of firms, the actual 
signature, the nature of the occupation and place of resi­
dence of each member of the firm must be given.

January .
! tar 
Man li 
April 
Max

#•*86,099,70*

MARKET.
Five months’ revenue of Twin City i> $3,100,449 

against $2,931,645. Surplus is $797,608 against 
$784,163.

Totals $759,292,096

Kach tender must he accompanied by an accepted cheque 
on a chartered hank, made payable to the order of the Hon­
ourable the Minister of 1'nhlic Works, equal to ten per 
cent. (10 j*c.) of the amount ««f the tender, which will be 

1 forfeited if the |K*rson tendering decline to enter int«» a 
contract when called upon to do so, or fail to complete the 
work contracted for. If the tender be not accepted the 
cheque will lie returned.

1 rem h interests have pun based through Mr 
Rot loi plie Forget, $ 1 ,;uo,(xm> \Yuyagamack Pulp 

l\t|ier bonds and $2,000,000 stuck.

The iHqiartnient doe» not bind itself to accept the 
lowest or any tender.Detroit l nited Railway earnings for the second 

week m June show an increase of $15,380, and from 
January 1 List, an increase of $388,153 is rejiortcd. By order,

It. C. DE8KOCI1KR8.
Secretary.

"Soo" May gros-> earnings decreased $ 120,428 ; 
net decreased, $134,011/ f rom Inly 1, there is 1 
gross decrease of $2.044,601, and a net, decrease 
of $2,273,890.

Department <»f Public Works,
Ottawa, June 24, 1911.

$589,000.00 
City cî Ottawa, Ontario.

DEBENTURES FOR SALE.

Dominion's Steel plant’s output fur June was 
2(1,7(10 tons of iron, 31,250 tons of ingots a record 
figure , 14,800 tons of rails and 8,480 tuns of rodl 
The month's total shipments were 24,750 tons. Tender* by registered letter only, addre*8c«l to “The 

Chairman, Hoard of Control", and marked “Tender for De- 
lienturee”, will be received bv the City Treasurer of Ottawa 
until Sn in. on Thursday 14th September 1911, for the purcha»e 
of *85,000.00 forty year debenture*, $343,500.00 thirty years and 
$1 (>0,500.00 twenty yearn.

They are all a liability of the City at large, and liear 4 p.c. 
interest, payable lut January and let July.

Two nejiarate tender» will lie receive»!, «me for $73,500.00- 
thirty year debenture», and the other for the remainder of 
the delientnree, $5l5,5o0.00.

All tender* inunt tie on the otjicial form.
The tender for the $73,500.00 muet be accompanied with 

a marked cheque for $1,0009)0, and the tender for the 
t ’i i. -iMi.mi with a marked chaque f-»r 16.06#»Of.

Accrued intereat from l»t July, 1911 muet be paid in 
addi(i«in to the price tendered.

The $73,500.00 debenture* are in *1,000.00 denomina­
tion»: principal and interent payable in Ottawa.

The remainder of the delienture* will lw made navable in 
Ottawa, New York, or London, at the option of the pur- 
chaner ; and in denomination* to »uit.

Delivery of the $73,500.00 can be made at mice if required, 
and of the remainder of the debenture» within one month 
if reuiiire«l.

The higheat or any tender not necetwarily accepted.
Full particular*, together with further condition*, and 

official form* of tender, can he obtained on application to 
the City Treasurer, Ottawa.

1 hr Hank of Montreal lias issued in London 
i >10,259 4 p.c. consolidated stuck, redtvniahle in 
If/H, ot the municipality of South Vancouver, B.C., 
at «/»'.. i

l.urtiings for June <»f Duluth Superior are $95,- 
42(1, as compared with $94,426 fur the same month 
«‘1 last year (iruss for the tirst halt of the current 
year is $>25.58(4, as against $>117,01(4 for the first 
halt ot the preceding year

Montreal cotton st«<k advanced yesterday to 
1 >9, 4 |*»ints above Wednesday’s closing, 
jks tat ions that the long anticipated “melon" is 
about to Ik* cut Textile stock was strong in sym­
pathy. textile tiring a large holdrer <»t Cotton stuck.

un r\-

Total gross earnings for Mav of Illinois Trac­
tion are $555.215, as compared w ith $473,2>4 for the 
same month a year ago l otal excuses amounted 
to $3>;,>4b leaving a net balance *>f $191,606, as 
against $173,532 for May, 1910. Total gross 
mgs f«»r the fixe months of the fiscal year

CHAS. HUPKWKLL,
earn- 

are rc-
Mayur.

Ottawa, let July 1911.

________________
—
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The usual monthly compilation b\ the 1 ondoii 
Bankers’ Magazine of the aggregate value of 
securities dealt in on the St.sk Exchange shows 
the trifling decrease of £8,010,000, or 0.2 |*'r cent., 
for June, following a decrease .■! £282,1x10, or txiS 
per cent., for May.

MISCELLANEOUS.

Mr Bruce Walker estimates that 40,000 harvest 
iiamls will lie required in the West this year.

I he total of July interest and dividend disburse­
ments in Canada, apart from municipal and gov­
ernment securities, is estimated at $18,106,455. The only real uncertainty at present lies 111 the 

political situation, and on that point it 
possible to express any definite opinion, not only 
liec.iuse it is at present too involved, but also lie- 

impossible to judge how much of the 
due to activities of a purely 

o., New

is nu ■

I he American Water Works ( o, of Pittsburg,
cent. Ourhas 1 ust declared a dividend of 150 |ier 

merger makers can do much lietter than that. cause it is 
present agitation is 
|Hilitical character. S|ieneer I rusk & < 
York.Montreal’s postal revenue for the month of June 

$13,694 larger than for the same month lastwas
year. Sir Thomas Shaiiglmessy, president of the ( .111- 

udiun Pacific Railway Company, has given out the 
following statement: "Neither the Canadian 
Pacific nor any of its allied companies has at any 
time been negotiating lor a control of an interest 
in or a working arrangement with the Erie Ran- 
way ( onipany. Such an aMtanvv would not • ><- 
of advantage to either party.

• • • •

The new Western Ontario milling merger will, 
it is stated, include the following : the ( .Hindu 
Hour Mills, of Chatham and Blenheim; the Taylor 
Milling Company, of Chatham; Ilessel Bros.,

It is announced at Toronto that Swift & Co.. Milverton and I istowel; Tavistru-k Mtlling (
the Chicago packers, are taking over and will pany; James Goldie (onip.my o <'™’ J ■
• 3crate the plant of the 1). B. Martin Company at Milling ( on,pany of Strut o U . r N " b
West Toronto. Swift’s control the capital stock of ( onipany, of St. Marys, and the John < ampUII
the Union St<xk yards, adjoining the Martin plant. Company, of St. 1 homas, with two mills.

Montreal harbour revenue for month of June wav
Revenue sinceS,<1,058 against $58,781 last year, 

opening of navigation to date is $118,91)9 against 
$11.’,840, an increase of $<>,159.

Mr. 11 T Champion has liecn elected president 
of the Winnipeg Stock Exchange, Mr. W. Sanford 
I vans, vice-president; Mr. Hugo Ross, secretary- 
treasury, and Messrs. M. A. Nation, W. K. Kirby, 
and T. R. Brillet, managers.

of
olll-

The Canadian Northern Railway, it is stated, 
will tunnel Montreal mountain, build terminals in 
the city and establish a complete suburban service. 
Tunnelling and terminal will, it is said, lie com­
pleted within 30 months.

ease

Canada's customs revenue for June aggregated 
$6,757,1)65, an increase of $704,967 over June last 
year, when the revenue was $6,052,998. For the 
quarter year concluded with June the customs re­
ceipts are $19,220,264, compared with $16,887,01)7 
in the same three months last year.

CANADIAN FINANCIERS
LIMITED

Authorlud Capital $2,000,CCO
eXECITOBS, ADMIMSTRATORS, ItllSUtS, RUllVEtS 

MEMBERS VANCOUVER STOCK EXCHANGE. !
to Vsncouvsr, you canIf you cannot come 

participai* in ile proeperiiy by buying Share* in on* 
of Vancouver'* moat euccraeful Compam**. *» • 
have paid dividend* and bonue lo Ibo raient ol 
129 „ in the l.al four year*. Tba Died or. hav. 

• ub.cribrd for over $250,000 of lb. .lock 

Further particular* on application.

128'

A sjicrial meeting of the shareholders of the 1 
Sherbrooke Railway and Power Company has been : 
called for July 13, to ratify the purchase of the j 
assets of the Stanstead Electric Company and the 
Eastern Townships Electric Company It is stated 
that the purchase will give the Sherbrooke Railway 
X" Power Company control of the greater part of 
the district south of Sherbrooke.

PATRICK CONNELLY, Ciitinl tfinitfr.
Maid Offlte : 632 IranyWd Slteel. Vancouver. I. C.

8 ErInca»illlianchas : North Vane
Iduaro. eiauaw.

DOMINION BOND COMPANY, LIMITED !
MONTREAL, TORONTO, OTTAWA and LONDON, ENGLAND.

MONTREAL OFFICE : 

Merchants Bank Buildim).

Dealer» in

Municipal, Corporation and 
Industrial Bonds

»
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Official figures compiled by the l anadian govern 
Omaha, N 'h , slmw that miu ■ 

from Nebraska and 
cash

■\ contemporary says, aprop-s ot a new merger, 
that .1. capital will Ik- large Why tins insistence ">7;‘/^ ,̂havc

the obvious - Western Iowa to the Canadian West, carrying
and property valued at $.-1,263,000 lhc real 
numU-ruf emigrants ,s tar larger than these figures 
indicate, as only those- settlers are listed w . 
applied 1 - this agent f-r certificates Many thou­
sands undoubtedly went from the district to < an 
ad.1 without applying at Omaha for lertifuates.

, < -me

1 he Manque Internationale du 1 anada lias made 
a 111 il nation t<. the Treasury Hoard, aso-mpamed 
by a dep.s.1 of $250,000, for a certificate to begin 
business

Mr II Austin Kkers, a son ol ex Mayor hkers, 
lias l-ceii elected a member of the Montreal Stock 
Exchange A seat was sold him for $30,o«*. by Mr. 
|ohn E Wood, of the firm <>f I * M kudos 1 X 

Mr Ekers is connected with the -use ol l<

of the Hudson',The Governor and Committee 
!t,i\ ( omikinv recommend a balance dividend <> 

p-r share, making, with the interim dividend 
it p-r share paid last January, a total dividend 

I x4 p-r share H tos p-r share from trade am 
. los iK-r share from land) for the year to May 

,, |,lsi This distribution is the same as tor
but on this <ka as,on Z 420,441 ,s to h, carried 

forward, as against i ...,<**> brought into th 
,.counts It is obvious, therefore, that the ot. 1 
receipts for the year greatly exceeded the* for the 
orwious twelve months, the a,.proximate sum at 
hr dire,tors' <l,sp.sal being Z7o«,ooo, as against 
ZJX, it ,s stated I .ondon, by «ho* do*

. , , , , t(, ttlv (’omnany. tlwt the increased balance is
..... .... ...... ,r'-j;o!-„

i BzKStisssr.'-wsass cwsffcttv-.
director Hank of Toronto, Colonel lames Mason. I ....

fr.i.'ss a, „r

k»«. 1 ,miir,i. u- w.) ......... ... •i'"'1-*. v'::,à: .. ...................
Canadian Delienturc ( orp,ration. ^ Sbmtrcal Water & Power Company. 1 his Corn-

Tin- partnership of Mr Albert A Staunton with I ^'"^‘‘''‘prrt.dent" Edwin** liant!» stating in Ins 
Mr I .Stevenson Brown, in the Montreal. • I t‘ivll wh,le tlie gross revenues have increas'd
estate firm of I Stevenson Brown X <.onipany, lias # to $432.1 si m it
Iktii dissolved by mutual ."lisent Mr T « am - *,th confidence that they will
Im II Brown, who lias resigned Ins p-sitimi as 111- '»■ > 1 , flV(. years and $1.000,000 m
sps tor of the Koval Insurance (ompany. has v $7»' >riiss rarnmgs of .Qio-H.
cd Ins father the bnsine.s, tin- firm continuing in •>>>■«, mcrt.^. ,,f $44,02., or nearly
their present offi.es Mr Staunton has taken an *4.}--^ ^ |||VM. ,|lt. previous year. New
olh.e in the Board of I r..de budding, where lie will M s V.,;,>n w-ls ,l(„vcly earned on during the

the simr line of business as hint.dorr. ,x,ntract was given for the installation of
' t,l.r itinii plant and very satisfactory progress 

An agricultural im|ilement 'gein v m a met turn • ^ ma(|c ,h,s imp-rtant work It is ex-
si,e.l Saskatchewan town deeded to, talk a 11 ton 1 ^ , ,h „ „ wlU \K completed and the (
tides !.. the farmers and tliev rep-rf tin salt > Idler, d water by June, K,I2. I lie contra, t
twentvone machines since the -P'-nig «>“' ^ ^ reservoir re.,n,ri-s that the firs, sect,,.,, si,a
son, inostlv of Ammcan manufacture I In > ' < m« » _ lptw| rt,ltly f„r use bv Dee.-n.her 3»
anollirr varhsid on order. While tliev < ,„.xl the- second scMion two years later A
make a lew sales, they are surprised a, the w bug ’,rimg lua,n nearly four mile, long, running

„| the farmers to lm> as so ne of them ar- , t,1(. t,,lstm, hunts 1,1 Maisonneuve
Saskat. hew an VXest- | r on * .,,,.1 ordinary extensions of

distribution mints bave I,rough, «1* MftJ» «he 
seme, up to about 14" mile* 1 lie < oinpai > ,
finances . nt.nue to I- han.llecl on■ “ >n *e n « iv, 

Net profit lor last year was $141.1 -.5 against 
$*6.3ot iWto. ami tins balance has bran large- 
U u-ed m strengthening the reserves of the < "» 
|U„V l he sum of $.*3.S4'< has been appro|iriati 

.over the discount on the Prior Lien Ih-nds issue. 
$ -3..-S4 has l-.s u used in paying interest on the. * osl 
,,t 11<-x\ works during construction, vvlnlc .4 .
h is'bren placed to the ....... . f-r general de,.re-
Ciih-.n etc The Company is, therefore, m an ex­
cellent financial p^iti.-n and possesses very hrigli 

prospects,

Co.
T. -rg.'t

Tin- Credit Conner I ranvo-Canadten, sshull lias 
Inch in np-ralion in X'an,,-liver Mine lp>7. has 'i"W 
app,lilted a I,sal U-ard there, consisting -d Mr. It 

I ( op-rlev, '•< the firm of Cep-rley, R.-unsefell X 
Companv, Mr William Murray, manager -d the 
Canadian Bank --f Commerce. Mr I M.t-dlrv, 
manager of the Viiion Bank of ( anada, and Mr 
A. C Stirrelt, the branch manager <d the t oni-

l“">- ....

continue m

IK-SS
,,-inparat ivelv newc-miers 

Progressrrn
Sir Donald Mann, in h,s latest interv iew at T-r 

Canadian Northern will 
railway (Vxrlopmcnt m 

subsidy from the On

unto, mdu.ttes that thv 
•gin .1 |n>licy of strain

Western Ontario, asking no Vl i
Cr-vernnK-nl . budd to Hamilton, then to N 

v.ira use the Electrical 1 Vvel.-pment ( oint-a iv s 
rmlita.f-w.lV ; and ultimately run the « ■ma,ban 
Northern trams to every centre -d -use,nmice in
I .stern Canada Sir Donald al-s. stated that wi 

William Mackenzie he had secured sufficient < ap i 
„ ,1 I ondon V. finance all unguaranteed portions | 
„i tin- new line to Ottawa and f-r other purposes 
of development.

lilies
i.

Sir

!

^ 
-

r:

: =
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Bank Statements.
BANK oFËN(iLANI>.Stock Exchange Notes

Thursday, July 6, 1911.

The Dominion Day holiday and the excessive heat have
conduced to a small market with a sagging tendent y. I keeerve.......  ^
There seems little selling pressure, however, and the under- "
tone Is strong. The new Richelieu steamer ••Saguenay” PaMie^p.

arrived after Its transatlantic voyage, and to-day the o0y. ••cur/~ 
citizens of Montreal are having the privilege of a prellml- I utber eecu 

nary trip on the new boat, as guests of the Company. In 
addition to the holiday on Saturday last, the Rxchange

The fact of the American —

July 7. i»iu 

S4t.«N,»l
3t.0K.\t"l
»jav£
itAH.ua
«6.40.01
I7.u70.«t7
J.\983.?!9

.tune 29. till

1*40,2.1». 000
40.71 I» e. 

•J9.4U.0U»
IS Ot.
47,::». 
I4.V7I.OO» 
3tl.SVB.0IW

Yesterday
--

»,721.00»
pjmS*
10.761,000 
MAW U0»
SS5S I

nkw yoik associated ranks.

July 1.1911

777.1 11.401.633.000
l ,44'i A:s.ooo 

46A1K.010 
304.7fl9.000 
76.067,000

Jane 24. 1911 1 July 2,1910

$ 1.36».229.««!
1.4.VS,:; 4.-hi 

4fl.tif0.0i 0 
8M.4HH.tW»
78.4tW.00»

elosed on Tuesday afternoon, 
markets being closed and the extreme heat were the rea- 

The whole market shows a

11.220,608.90»
t*t 4T1.000 

24J MO .41» 
66.346.Nn»

l.oane ....
Circulation 
Sjievle ..........
t/egal Tenders

sons for this extra recess.
heavier tendency, and the volume of business was small.
The feeling Is still bullish, however, and the prospu-t | MSMjm 

is good. Toronto Hallway. Klrhe- | .
font R‘iirri's|_

,882.200
,183,'.*»

S.W.8 4 lu.S'.Vi.OUO
:wvy. MW.au»S3Hl.4ie.000

J61,38-2.040
for an Improving market 
lieu and Ontario and Rio Power were the prominent f«a

fi.ae.aou 
26

|6I,3’Jti.M'O
28.6 I

,h,~

120.064,0IMi
26.3Hat

The Hank of Kngland rate remains at three per cent. CANADIAN RANK CL* AM1NUS.

YSff m"»
Monli-t. ..." !«*•*•
7SSST:::::.: IjRSÎ W. »

WeekMoney and Kxciiamme Rates.
To-day Last week. A Year Ag'*

5*%
54%
m

July
140.742,270 

4.31». 114 
3,8K4..'«0

3
54Call money in Montreal.... 5)%

*• in Toronto........
in New York... 21% 
in Lomlon

Hank of Kngland rate...........
.. 78f

54%
Traffic Returns.•.’1

uH-2Z1 11%
:t3 % Cawahiae Pâoirio Railway.

;.,28Sbo ’M'€r ,e"W ,2.EE

l.'K ISiSS SKJ
.......... 1,481,000 1,926,000 2,066,00» LI'-"
........... 1,971.0110 2,796,000 Z,“47,000 1U.000

i.a.ap Tana* Kailwat.
MaV%rl!rt*:.»U$>9B77 $17.2U°165 18,083,484 “?SI9

wU.-dïng.•' ,urr~-

June 7............. 688,316 791,364
* ............. 796,619 891.262

............  826,865 931,844

............ 1,195,366 1,350,612
Ca.adia. Noaraia» Kailwat

Mjv,‘r3l°.<U.l*i. 13, WOO 14,803,200 $5,687 300

it-,eL endina 1109. Ill«. H-ll.
j.mt. 7 186,100 266,200 320,900
J"nL ................... 173 600 290,400 313,200

184,500 299,600 361.500
............  2119,600 372,400 469,700

Twin Citt H.rie T.asiit Contant.
1911.

.*.'..$2,631,261 $2,901,646 $3,060,255
1909.

132,969 
131,286 
140,841

82V.71««Consul................ .
I>.ni.nd Sterling .
Sisl? ,1...' sight Sterling,.

NVaV.
8;*1191

QUOTATIONS AT CoWTIHiHTAL PolWTS.

This Week Last Week 
Market Hank Market Bank

21 3 2,'| 3 212| 4 111 4 ll

:::: 1 i i|‘ i !i'
..... 34 2 3* 31

11
21.A Year Ago

Market Hank 30..
3

Berlin ..........
4 materdam.
Vienna...........
Hritaeela. ..

4

61,012
50,670

952,2» 14 
9K2.414

Si' EM A R T OF WbES'bMaI.EN AMD QrOTâTIOEfl.
Closing hN*1Uioeing 

bid.
June 2» 1911 lo-day

Increase
«884,100
lucre*»»'

54.700
22,800
61.000
97,100

1911bid 1910.Security.

Canadian Pacific....
‘•4oo'* Common..........
Detroit Uinhl..............
Halifax Tram,...
|llin.ne Preferred....
Montreal Street....
Quebec Ry.....................
Bao Paulo...................
1'uronio Kailwaw ....
Twin City.....................
Kiclielien A Ontario 
Can. Cement Com..
Can. Cement Pfd....
Doie. Iron Preferred 
D>«m. Iron Hond*.. •
Dom. Steel Oorpn. .
Kast Can. P. k r....
I.uke ot the Woo-let om..
Laurentide Common ...
Mackey Co........ ...................
Mackey Preferred.............
Mexican Power ..........
Montreal Power .......
Note Scotia Steel Com ••• 915 100
Ogilvie Com...
Ottawa Power
Rio Light and Power.........  2,268 111!
Shawimgan........................... 729 117
Steel Co. of Can. Com ... 505 26
Can. ’onvertere............
Dom Textile. Com....
Dom. Textile Preferred .... .
Montreal » otton............ ••••
Pen mane Common «..............
Penmans Preferred..............

Crown Reserve..................... ..

.. 1,613 2414 
... 350 142)

.... 660 73|
.................... 143

9 91
......... 110 224
_ _ _ _  210 644
.................... 178
... 2,452 1441

, 35 10H|
..........2,417 1195

... 446 224
......... 33H 83I

*4238
Î4U 1!721 14143 211)1 31)..2222

I n rr. use 
$158,509 
Increaie 

13,114 
2.071 
7,351

3460 I II 
!”i

19101909Y..r in dale.
Msy 31 . l

Week ending
i

l143- 1911.
158,060
111,011
161,732

1910 
141 946 
153,000 
154,381

Dst.oit U.it.d Kailwat.
1910

147,393 17.3,544
..........  147,745 180,313

HAl.irAI KLKTT.lt. I.AHWAT CHUTANT. 
Kailw.e Krrvii-l».
1909.
3,426 
3,910 
4,165 
5,8011

I Oil I
1IH[ i 14

;22 2184
Inrreese

10, .568 
'.5.380

102107 19111909Week ending.
June 7...

14..

* 184.112.424,000 941
... 410 671
... 26 54 j
... 75 142
... 30 230

9I|
195,69356 t

M49
:140

Increase 
Dec. 38

226 4 1-11.
4,1115
4.266
4.759
6,311

1011)
4,203 
4,049 
4,539 
5,464

Havana i.,lait.io Kailwat ■ 
1910.

. . . . . . . . . . 41,166

............  42,804
. . . . . . . . . .  42,414
... . . . . . . . 42,280

Dcli th Suriaioa Tbaothiw.
1911. 

21,280 
21.983 
13,295 
28,868

Week ending.
June 7..............15 89 89

21630
.. HO)

765 1691

14 220i80 21 8471681 3098$x.n.
Inrreeee

4,336 
Dec. 1,814 

1,409 
4,399

191137 128
545 147 Week en inr

June 11....II146 45,491
40,990
45.823
46.679

1m: 18I116 ! 25I27 July 237.. 165 37 
.. 830 67j 1ncr»«a*H691 19'0.

20,599
21.337
22.836
29,653

1909.
18,268
18,399

19,509
25,699

61H
June 7 64661158775 152 14 46557102 21 Dee. 789

303.3035 3.40

I
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Stock Brokers

BURNETT 81 CO.
STOCK BROKERS

#
CABLE ADDRESS " RVKERT

E. G. RYKERT & COMPANY 
Stocks Bonds and Investments

Established 1868

Member* Montrent Stock Sxchangn
12 St. Sacrament Street, Montreal

DIRECT WIRE TO NEW YORK. TORONTO AND OTTAWA
o. w. S. HaeJsreea

'

22 St. John Street,
MONTREAL J J MO. H. SmllWsre

McCOAIG BROS , & CO.
Montreal Stock lxchan<e

A Central Stock Evitante Business Transacted 
Investment Securities a Specialty 

17 St. Sacrament St., Montreal
Telephone Mein 9*8-4____________

F. NASH 81 CO. Members
Mrmbir* Montreal Stock Exchange

STOCK BROKERS 

25 Hospital Street

T.l M.in 7420. 7421 MONTREAL.

RODOLPHE FORGETMACDOUGALL BROTHERS Montreal Stock E*chan*eMember
Member. Montreal Stock Exchange

Stocks and BondsStocks and Bonds
9 St. Sacrament Street,

MONTREAL.

Peril Oftlci:
60 me de Provence.

■eitwl Office:
83 Notre lime West.

GREENSH1ELDS & CO.J. E. GAUDET 81 CO.
Member. Montre.l Stock Excbeo*e

Member. Monlreel Stocb Excben.e
18 ST. SACRAMENT STREET, MONTREAL 

NEW BROAD ST., LONDON, E.C.
STOCK BROKERS 

82 St. Francois Xavlsr Strsst 
MONTREAL

3S-41
Monlreel Slock, mailed on requestAnalyses ofTEL MAIN 6145

BRONEAU & DUPUISHell Tel. Mein 256». 6947V O Hue I 167

A. A. WILSON 81 CO. Member. Monlreel Slock Exchen*e

: MONTREAL 
QUEBEC.

Member. Montreal Stock E.cb.n*. 4 Hospital Street,
123 St. Peter Street, :

:
STOCK BROKERS

40 Hospital Strsst, Montrsal
York 0 Boston Correspondents.

:
A. BWUNEAU.A. n. DUPUIS.

London. En* New

R. C. HOLDENJ. PITBLADO

J. PITBLADO 81 CO.
Member. Monlreel Stock Exchange

G. W. FARRELL & CO.
Member. Montreal Stork Beckon*.

Orders Executed in all Principal Financial Centre.
Laks of the Wooda Building

10 ST. JOHN STREET,
MONTREAL

STOCK O BOND BROKERS 
45 St. Francois Xavier St.

Tel. Mem .1410 MONTREAL

_
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List of Leading Stocks and Bonds
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W. GRAHAM BROWNE & CO. 
Dealers in Bonds

P. S. ROSS & SONS 
Chartered Accountants and 

Trustees, Etc.
142 Metre Dame St, West, MONTREAL . MONTREAL.222 St. James Street, -

ST. JOHN. N.B.WINNIPEGWON I 111 Al.

PRUDENTIAL TRUST COMPANY
S. CARSLEY 81 CO. 

Stock and Bond Brokers
LIMITED.

41 St. Francois Xavier Street, MONTREAL.
B. HAL BROWtl.COL. 1. H. BURLAHD.

President.

ALLTHERGPCe”tE»?FCATPE ■MH»ArEGUA»D,NG THE 

INTEPEST» OF THEIP CLIENTS.
Correspondent-» solicited._______

General Manager.

Membre» Montreal Stock Exchange

151 Notre Dame Street West, MONTREAL
Executed in *11 Markets

•Phone Main 654*.

SUGARSTel. Main 5115.

n. W. OGILVIE & COMPANY
The best are the Cheapest

Ask for and see that yon |»et
INC.

Real Estate and Insurance
| | ST. SACREMENT ST.

MONTREAL

». A. RICHARDSON
» <,. SHEPHERD

SHEPHERD 81 CO.
Montreal Stock ExchangeMembers

FXTRA GRANULATED and other 
grades of refined

customers with only

Orders Executed on all Markets 

82 ST. FRANCOIS XAVIF.R ST..
MONTREAL Supply V«ur

the best sugars obtainable
MAIN 5*0*Telephone :

IT WILL PAYThe LIFE AGENTS' MANUAL
MANUFACTURED BY

1 he Canada Sugar Ref ining
Co., Limited.

MONTREAL. QUE.

INDISPENSIBLE 

in Ike Field
invaluable

in Ik. Office

SfW mill!» In prepnrellon.(
MONTREALTHE CHRONIOLE

ATLAS ASSURANCE COMPANY
LIMITED, of LONDON, ENGLAND.
Established in the REIGN ol GEORGE III.

lacom* .... - i 6.916.565.
Funds (excludinf Uncalled Capital) 17,655,467.

Uncalled ku, Full, Suk.c.k.d .. ............................... ,k. Cump.nv »c..dT..n,y-..v.. million d.ll.c

Head Office for Canada - MONTREAL.
MATTHEW C. HIHSHAW, Branch Mannger _____

Including

end lnflu.nti.1 Aj.nl. W«nt.d.Active

t
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STOCK AND BOND LIST, Continued

yeouuôns hate of
Maturity.

Where Interest 
p*T>kU.

Amount Whea Interest 
outstanding due. REMARKSBONDS.

1021 6 $.1.363.000 lut Ocl. let Apl. Bk.of Montrwl, Mtl.. April lut. 1326
$.500,000 iBtJunr 1st Dec........................................ 1*1. 1>5> Rfd.et UOsft. Nor.'19

or in pi.»n. Nuv.'ll
6 400,000 lot June 1st hoc ........................................ I**- I’-6
6) 3,511,300 1st A|il. 1st Oct. “ “ Ocl. 1st. 1916 Rrdeemsble si 110

sflrr Oct. 1st, 1911
3,000,000 2nd Apl 2nd Oct. " April 2nd, 1912
5,000,000 1st Apl. 1st Oct “ Oct. 21st, 1929 Redeemable at 110.
6,176,000 1st Msv 1st Nor. “ April 1x1, 1940 Redeem,him 106 snd

Ini sficr M*y 1-t, 1110
7,411,000 1st Jss. 1st July. Ilk. n( Montreal, Mil.. July 1st, 1929 

759,500 1 March 1 Sent. Itoyal Tru-t Co., Mil. March 1st, 1025 Itcdcsmahlsal 110and
Interest.

••It”.... 100 % 6 1,000,000 “ “ " Redeemable at par
after 6 venr*.

1,000,000 “ “ " “ Redeemable
Interest.

7,924)731 1st Feb. 1st Aug. 52 Broadway, N.T... Feb. 1st, 1942 Redeemable st 105
600,000 1st Jan. 1st July Itk. nf Montreal, Mtl. Jan. 1st, 1916
750,000 1-tMarch 1 Sepl Royal Trust, Mil.... Sept. let, 1916 Redeemable at 110

1,000,000 1st June lai Dec. Merchants Bank ot
Canada, Montreal.. June let, 1923

6 979,965 2 Jan. 2 July. hk. of Montreal, Mil . Jan. 2nd, 1920

Kf II Telephone Co............. .e i
Van Var A Fdy-------------- .. 104) 6

88( an. Converter*
i an. Con. Rubber Co.. . ; OU) 99

Can. Coloured Cotton Co. 100 99} 6
t an. Cement Co... 
buminiun Coal Co.

Dom. Iron A Steel Co... 95 yjj 6
boni. Tex her*. "A".... 98 95 1 6

. 100 99

.. 98 ..

e at 10ft soil"C”...e .. 94 6
11

Havana Electric Rail wav .. 6
Halifax Tram.....
Keewaim Mill Co.

■ 100 6
•i •• 102 6

Lake of the Wool* Mill Co 110 |08) 6

l.aurentide Paper Co........ lid m
■

" July l*t, 1335 
Keb. let, 1933

•* Jan. let, 1932 Redeemable at 106 ami 
Int. after 1V12.

6 3,929,600 M Jan. let July.
6 12,OVO,not) lat Keb. lat Aug.

6,476,000 lat Jan. let July.

1,600,000 lat May lat Not. 
1,000,000 1st June lat Dec.

2,000,000 lat May 1st Nov

Mexican Electric L. Co. 85
Max. LT A Tower Co..............
Montreal L. A How. Co.. 99 1

May lat, 1922
Bk. of Montreal, Mtl. July let, 1932 Redeemable at 105 aon

Bk. of M., Mtl. A Ln. Noe.lat, 1926 Redeemable at 110
after Nov. 1, 1911.

Montreal Street Ry. Co... 100 99)
Ogilvie Flour M ila C , 113) 113 6

.. 92 5Henmans.............

............. June lat, 1926

............. June 1st, 1929

............. Jan. let, 1935

833,000 lat June lat Dec................
82J 6 4,94f>,00i' l-t June letbec. ............

. 6 23,284,000 I Jan. 1 July

Price Bros.........................
Ijuebec Ry. L. A P. Co. 
.10 Janeiro........................

6

C. H. of C. London 
6.000,000 l June 1 Dec Nat.TruatCo., Tor. June 1st, 1929 
1,620,000 1 July 1 Ju". B. of M., Tor. A N.Y. Feb. 1st, 1919 

Bk. of Montreal, Mil. Jan. 1st, 1927 
Jan. let, 1936

'ao Paulo...............................................
Toronto A York Radial.....................

Winnipeg Electric.................... 105
Went India Electric .

6
5

1 1,000,000 1st Apl. 1st Oct.
6 \ 4,000,000 2 Jan. 2 July

600,000 let Jau. lat July I ......... 191890 5

(limitait Animrmi
ïnsunnrr (Üumpant!

N nu tju it

MONTREAL PARK & ISLAND 

RAILWAY COMPANY STATEMENT MAY. I t> I I

CAPITAL

$2.000.000
-------VF ION ALL OTHl* LIABILITIES

9.802.074
LACHINK From Poet Office, 20 min. service; 5 40 a m to 

midnight From Lachine. — 20 min service; 5.10 a m to 12 45 

midnight.
NET SURPLUS

SAULT AU-RECOLLET A ST VINCENT DE PAUL. - 20 
min service; St Denii Street, from 5.00 e.m., and from St. Vin­
cent from 5.30 a m ; 30 min «ervice from 9 30am to 4 00 pm.. 
20 min. service, 4 00 p. m. to 8 30 p m ; 30 min. service, 8 30 p m. 
•o II 30 p m. Last car from St. Vincent de Paul at 12.00 p m.; 
from Sault au-Kecollef at 1.00 a m., from St. Denis Street at 12 40 
midnight.

ET?t
ASS

20,249.742
AQENT8WANTED

Apply lo TIIOS. C. MOORE, Snpt. ol Agrmie* 
If. Wrlliagloa Street. East. Toroato. Ontario

MOUNTAIN.—From Mount Royal Avenue, 20 min service. 

5 40 a m. to 11 40p.m From Victoria Avenue, Westmount, 20 

min. service; 5 00 am. to 11 50 p. m

CARTIER VILLE.—40 min. direct service from Mount Royal 

and Park Avenue Station. 5.40 a m. to 11 40 p m 

ville, 5 40 a. in. to 11.40 pm.; 40 min. from Victoria Avenue, 

with change at Snowdon from 5.50 a m to ! 1.50 p. tn

From Cartier

Su bluet t# chmm,te without motius*

AGENTS WANTED

JJrntrrtitr îlniimuritmï
OF HARTFORD

Ahmntw, Jan. 1st 1M 11, ft 10 ,TH 7 7 .M2

FIRE INSURANCE ONLY
Canadian Department. Montreal

J W TATLEY. Manaata

;
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=
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REFERENCE DIRECTORY 

Legal Firms, Brokers, Agents, Etc.
Bell Telephone Mein 771K MlTCHRl L, K C.

J J. CWF*1 MAN.
T ..........c............

K. M ||ClKll 'i«l ' C. ». O. JOHNSON
r. w. tv»»»McGIBBON, CASGRAIN & MITCHELL 

CASGRAIN. MITCHELL. McDOUGALL & CREELMAN
llAKKISTKKS AT-LXW

CAMAOIAN ll« lUllOIKB 
MONTIHAL CAWAOA

Evans & Johnson
fire insuranceSolicitons a

Vwt.le Andrews 
Mon icihu. BrokersMoMUMI Agents

26 ST. SACRAMENT STREET,
I F. S. Maclennan, k.c.

Advocate, Barrister* So',',*”rREAL 
New York Lite Bu.ld.n* - MONTREAL

•' FA* “ MONTREAL _

MONTREAL
general agents

BVmSHNS»mlc» ASSURANCE*0.. ol To">"io 

SUN INSURANCE OFFICE, ol I nsane, Es|l»od 
MOVIE INSURANCE CO., ol New York

A.H.C Con*
Caim f Anns fa*.

HUndnrd Uulldlnit. 117 St. James Sl„ Montreal
A.R.OUOHIRED.R.C H-S^ILLUA.

GEORGE DUHNFORD, Ltd.,
Auditors and Accountants

, J, ,,0,4, Ul< Aoliaio». II* SI. J**»» ttreet. MOMtrAl 
ARTHUR J ENGLAND. Am

C.J. FLEET, k C. 
A. FALCONER. k.C M A PHELAN.

r. III'RNFORU.C A F »' A

McLêMânTHôwârd & Aylmer
Advocates, Barrieters and Solicitors

BRITISH EMPIRE BUILDING
86 Notre Dame St. West, Montreal

I'lASUII McUlKNAN, K A 
il i v Avi mi a

Sir Aiemandre Lacoste, K C.

Kavanagh, Lajoie & Lacoste
ADVOCATES. SOLICITORS. Etc. 

Provincial Bonk Bulldlnj..
II. J K»v»iugli. K C.
II. Oenn-Ui|oie. K.C________

Tel. Main SO
7 Place d'Armea., II » T too. K ■ Itounwl

V. Hi « 1“ H""«on .,A «Mr A'WCAh 1‘Slll I.SCO 
Julre Mat hi• Sut TAIE Mon TRIA

ATWATER, DUCIOS l BORO
advocates

Guardian Building. 166 SI. J«mii StrilL HnMiI.

W 11.1.1 AM llANSON
KDWIN HANSON

Hanson Brothers
C. A. IIVCLOS,K.C. 

, K. COVUN_____ London * Lancashire Life Bid*. 
MONTREAL

Investment Brokers
Gov.tnm.ot, Mumeipal. !»•"«•>' •"« '"ey,,,,el Bo"'’* 

BOUGHT end SOLD.

A W ATWATHK KC.
W. I. Mt'ND

McC arthy, Osier, Hoskin A Horcourt 
barrimers, solkitors, etc.

aonr orr ai nw*, 
vHineiA Alteri.

and Securities
Investments suitable tor Insurance 

Eetateeeiweye on hand.
Members Montreal Stock Hachante.

IIANSON, MONTKHAL

Compsn si end

TrustTORONTO
II h. oat am K .C 

l). L. McCa»tmt, K.C. 
j f. II. McCarthy.

Nkssit, K.C.

CAULK ADDRHSSk w. HseeovBi. k c. 
MvCAlTMY, K C 

Its IT ION OtL*a
Couneel NY At LAC*

lulls HifSEI*. * V 
LSIUHI-'N L.

EDWIN P. PEABSON northern
ASSURANCE CO.

Adelaide St. East, Toronlo

R. Wllson-Smith 6t Co.
STOCK BROKERS 
Guardian Bulldlnd 

Hit) Si. James Street, - Montreal

PUBLICATIONS OF THE CHRONICLE,
MONTREAL.

FIB, AGENTS' TEXT BOOK Gri.wold SS 00
FXPIUATION noons M.eurn 

SO c. and SS-00 
AGENTS' MANUAL, S* 00

Fiat INSURANCE

LIEE



OF CANADA
I wot pore ted by Specie I Act 

of Dont m ton I’ailiatnret

Capital If/.OOO.OO##

Agents Wanted m 
Unrepresented Districts 

Fs semeur
How. J. R STRATTON 

Manaoiwo IUbsctos 
J. K IfcCI’TCHKON

Hud Ornew

Home Lite Dldg., Toronto

The London & Lancashire Life &
General Assurance Association,

LIMITED
OFFERS LIBERAL CONTRACTS TO 

CAPABLE FIELD MEN
GOOD OPPORTUNITIES FOR MEN TO 

BUILD UP A PERMANENT CONNECTION

W< particularly desire Representatives for the 
Illy of Montreal.

Chief Office for Canada i 
U>4 St. Janies Street, Montreal

The Home Life Association

THE ABSTAINERS SECTION OF

The Manufacturers Life
gives agents of that Company a 
special advantage in their can- 

Get particulars. 
Communication» treated confidentially.

Insurance in Force, over $61,000,000

|vase.

s

Head Office:
- - CANADATORONTO

METROPOLITAN LIFE
iINSURANCE COMPANY OF NEW YORK.

(Stock Company.) ______________ !t
$313,988,334

11,268,054

$23,424,168

Assets-----------------------
Policies in lorcc on Dec­

ember 31st, 1910 ------
In 1910 it Issued m Canada

Insurance lor-------------
h has deposited with the 

Dominion Government, 
exclusively lor Cana­
dians over------------

There are over 575,000 Canadian, insured in the
METROPOLITAN.

$9,000,000

Home Office : 1 Madison Ave., New Yodt City.
'

•:

I
1

THE CHRONICLE WJULY 7, 1911

NORTH AMERICAN LIFE
ASSURANCE COMPANY.

« SOLID AS THE CONTINENT"
JOHN L. DLAIKte, President ^L. OOLBMAN, AJ.Am' M,nel|n< Director

19 10.
11,388,773.»»

____  1,174,7liS.US
SS7.SH O.H2 

43,391,230.00

Cash Income .........
Assets .............
Set Surplus ..........
Payments to Policyholders
Insurance In Force................

For Information retarding desirable Agenc, openings write to the
HOME OFFICE : TORONTO

AT 31st DECEMBER, 1910.SUN LIFE 
ASSURANCE 
COMPANY of 
CANADA

$38.1 (>4.790.37ASSETS
SURPLUS all Liabilities & Capital.

Hm. 31 and 3 per cent. Standard
SURPLUS. GOVERNMENT STANDARD 5.319.921.18 

INCOME 1910 .
ASSURANCE IN FORCE .

over
3.952.437.54

9.575.453.94
. 143.549,276.00

Write to Head Office, Montreal 
for Leaflet entitled

“Progressive onJ Prosperous SUN LIFE POLICIES arc EASY to SELL.

1/V
 V.■V
y

<

-V
m
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Co nfeberation %ite
ASSOCIATION.

head OFFICE : TORONTO.
PRESIDENT

BKATTY. Raq.. _____
i had wick. Barrister*. Toronto.of IWattr. Illackltock. Na.k.n A

VICE-PRESIDENTS
ZSft C.nada. 

Toronto.
W. D MATTHEWS. Hm 

Grain Mervhant, Vice Vres

DIRECTORS
HON. JAMP.H YOUNG.

Galt.
President Gore District Hire Insurance Co.

vJIŒWKWLMîû.a,.
Winnipeg.

8. NUBDHKIMBR. Hag-. 
Toronto.

Imperial German Consul. 
J»»HN M« IX»N Al.D. ks«i•. 

Toronto.
Wholesale Dry Goods Merchant.

B. b oiler Rsy • m p..

Baeera Osier * Hammond. Stock Brokers. 
Il K Wll kl» . F-fi 

PreaiJrnt and Genera^ Manager Imperial

W. C MACDONALD.
Secretarv and Actuary.

JOSEPH HENI.EKSON. N
Vice President, . Toronto.

Raak ol i orooto • ______
agency organizations

i TOWER BOYD, General superintendent ol Agencira. 
U'fktern Canada P*anck

Western Manager. Win ai peg 
Western Canada.

J K. MACDONALD.
Managing Director.

Hfst In.i'ti P*anck 
H. K. TILLEY. Manager. Kingston. Jamaica.Année» (am<uta

WtsON.
I). Mc '««N \U*
K. NEWTON JtlKY.hupt

Winnipeg.
RtfiuHit »/ Mttuo fitam A 

y. vt. GKKKN. Manaerr.Meaico.

Suvt Maritime Provmrr» 
niliand Hranches HaMaa.

n. M J«'h“ 
Montreal

Hnfatn and Ireland HrantA 
L |i. SENIOR. C.eneral Manager, London

I.AA. K

(l*U W I ARK KK 
J. i BU UN KAt’ I •toe. Man

pnvM INSURANCE COMPANY LIMITED.
-------------notice to agents

to our 
o ourAdentu of this Company can refer prospective assurers t 

unique record of over
$nC2VOOO OOO A,«et. over $46.000,000. Most favourable 
ferma to Aient. Add,., the Secretary Royal Inaurance 

Company Limited, Lifi

ÔïjËEN INSURANCE COMPANY.
** .ua.ijiiurr OVI V-----ABSOLUTE SECURITYFIRE INSURANT* J H LABELLE, A.st, Manager.

i

WM MACKAV, M

THE FEDERAL LIFE ASSURANCE COMPANY
Head Office, HAMILTON, CANADA.

ISSI RJVNCI III 10H< I $21.109.929.42
ami XSSI IS $4.Ht»M«3.0H< tmti

t"" U,d, G,n.r.l Atfencie. in Ontario are now open. 
1 W° General Atfenciee in S.ak.tchewan Province.

requlrt-d for l.trife City branch
Three In Ontario.

M .manor

Apply • OAVIU DEXTER?
H J president and Mana/lln* Director.

untreal.

JULY 7, IQIICbc Chronicle\W
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