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that, of itself, is a model of safety, may be a fine ex­
ample of the peril of bail company by being exposed 
to the risk of a very dangerous neighbour.

Another feature of fire insurance differs materially 
from ordinary mercantile business. The merchant 
sells at a given price what he has in stock or con­
tracts to deliver goods he can procure; the market 
value of the articles sold are known. In fire insur­
ance a sale is made for cash of an article to deliver 
which may cost the underwriter an enormous sum in 
excess of what was anticipated and calculated upon; 
a conflagration may sweep away in a day all his re­
ceipts of the year and of several previous years. It 
is as though a merchant by one bad debt lost, not 
merely his profits, but all his receipts from other 
customers for a length of time.

Manifestly, such conditions necessitate the closest 
supervision of risks, the utmost possible care in their 
classification and selection, and the application of the 
most expert knowledge and widest experience in so 
fixing rates as for them to be proportioned, to the 
utmost possible extent to the risk assumed-, that is, 
for the price of the indemnity to be provided to bear 
a relation to the possible cost of such indemnity. 
What is known as "Schedule Rating" is a system 
for discriminating between risks, that is, " the fixing 
of a basis rate adequate to the hazards of a standard 
structure of each class, and adding thereto for any 
deficiencies that may present themselves in the in­
spection of risks. In this case each risk stands 
upon its own merit and is rated as it approximates 
to or departs from the standard of its class. As de­
ficiencies are charged for in making up the rate, so 
credit is given when such deficiency is removed 
until the basis rate is reached."

The equity of this system is manifest, and it has 
this advantage, that the insured, the property owner,

fire insurance schedule rating.

The business of fire insurance is a commercial en­
terprise. It is conducted in order to supply a given 
article, which is, indemnity in case of loss by fire, 
in exchange for payment of fixed prices that are 
styled rates. As conducting this business involves 
risks to the capital invested and expenses the rates 
have to be fixed high enough, first, to provide for all 
obligations and risks incurred ; second, to pay all 
running expenses, and third, to provide a fair return 
of profit on the capital invested. Unless each and 
all of these conditions are covered the business is 
not profitable and is likely to be discontinued.

Fire insurance differs in one essential from other 
mercantile business. A merchant or manufacturer 
knows exactly what the goods he sells have cost, 
lie can form a fair estimate ol what his expenses are 
or will be in a given time ; he can judge also what 
he will lose by bad debts, by sacrifices to get rid of 
unsaleable stock. A bank and a loan company each 

estimate closely what the results will be of their 
transactions. Every class of business has its 
standard percentage of probable profit and loss.

In fire insurance, however, the loss, on any given 
risk or In any given period, cannot possibly be even 
estimated with any degree of certainty; it is literally 
an •• unknown quantity " until a fire occurs that re­
veals the loss, and until the period is over when the 
losses can be made up from the record. Uncer­
tainty is the ever present feature in fire insurance; 
whether a year’s business has yielded a profit or in­
flicted a loss cannot be known until the last stroke of 
the bell announcing the year's demise.

Those who conduct a business so conditioned 
have, of course, a record of experiences relating to 
different classes of properties insured, which is some 
guide as to the risk they involve. But absolutely
individual risks are rare, for the great bulk of proper- can reduce the rate of his insurance by bringing hi 
ties insured are in cities and towns where a building * risk up to the higher standard. Hence a comme
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yet be a mere novice in another one. Men of tl] 
professions, all forms of mercantile business, all 
occupations acquire special experience in their 
several callings by which they are raised above their 
fellow.men in that particular department of know, 
ledge as they are also in the skill taught by such 
special experience, for experience “grows with what 
it feeds upon," it develops by exercise. The old 
saying, " Jack of all trades" requires the words, "but 
master of none," to render it worth quoting,

There are men so ind ited by their talent in some 
calling as to believe themselves capable of showing 
equal ability in any other occupation. It was said 
of the late Urd John Russell that he would have 
taken command of the Channel Fleet had he been 
asked, so conceited was he regarding his talents. A 
wiser man than Lord John said, “ One thing I do," 
and he did that one thing so well as to have had no 
rival in eighteen centuries.

During the late war an incredible number of 
came forward as critics of the generals in the field 
of conflict whose tactics, manœuvres and general 
plan of campaign were judged and passed upon as 
though the rawest civilian who had
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grievance is removed, as the insured learns that his 
r*R n°t a mere guess, and, when he discovers the 
groundlessness of his notion, that rates are wholly 
arbitrary, a common delusion is dispelled. In 
relation to schedule rating this journal said 
years ago :

“ The basis rate for any given locality will depend 
upon the place itself, the classes of buildings, ex­
posures, firefighting appliances, police departments 
and other points composing in part the hazards of 
an insurance risk. In fixing such basis only men of 
experience in this line of business lore can be safely 
trusted, for it will require experience, skill and judg­
ment to fix it equitably and fairly. The basis figure 

obtained, the application of the deficiency 
schedule becomes very easy, to the initiated at least, 
but the formulating of such a schedule will require a 
general knowledge of buildings, effectiveness of fire 
departments and ether experience only possessed by 
expert, skilful inspectors." When so regulated 
schedule rating is a valuabfc system, equitable alike 
to insurer and insured.

It is understood that the system of Schedule 
Rating will be applied to Ottawa in the near future. 
Mr. William Howe, Inspector of the Hoard of Fire 
Insurance Underwriters, was recently in the Capital, 
and announced that this change was contemplated. 
Under the proposed system each individual structure 
would be insured on its own merits or demerits after 
careful, expert inspection made to note the 
tion of buildings and their exposure, the quantity 
and nature of their inflammable contents and any 
other conditions affecting the risk.

The fire protection appliances of Ottawa, though 
much improved in recent years, are still defective ; 
another steam-engine is needed, also a water-tower, 
combination hose waggon and chemical engine. A 
thorough inspection will shortly be made of the 
city's fire protection equipment.

many

once

men

not even mast-
ered the "goose step " were capable of giving a 
rational opinion of the generalship of military 
veterans like laird Roberts or Lord Kitchener. Such 
men had not had sufficient experience to realize the 
profundity of their ignorance or the balloon-like in- 
flation of their presumption, for the greater is a man's 
experience the more is its value realized, while the 
less is a man’s

construe-

experience the less is his knowledge 
of the power and the advantage it confers.

One of the callings demanding experience for its 
successful pursuit is that of an underwriter. If one 
without experience were to engage in the writing of 
insurance risks he would inevitably make disastrous 
mistakes, his career would be short and ruinous.

So also in banking; experience is an absolute 
necessity for conducting banking transactions with 
safety and profit. One of the worst bank failures 
in 1866

1
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EXPERIENCE. "

ITS VALUE—BV WHOM DISPARAGED—ITS NECES­
SITY IN THE BUSINESS SPHERE.

One of the famous lawyers of the last generation 
when a young barrister wrote an essay entitled, 
"Is there any Use for useful Knowledge?" The 
paper was read before a club of brilliant young 
who understood its under current of sarcasm levelled 
at some popular notions about useful knowledge. 
There seems in the present day to be a growing dis­
position to cultivate a similar spirit of doubt 
the value of experience, which, in all times, has been 
esteemed lor its serviceable qualities. « Experience 
teaches is an ancient saying. A person may have 
bad a veiy wide experience in a particule, sphere

I
caused by a large bank being put in 

charge of a young manager who was exceptionally 
well educated, and generally very bright and well 
informed, but who lacked the practical experie 
only to be got behind a bank 
swimming can only be learnt in

was

!

uce
counter. The art of

water, so skill in 
any business can only be acquired in business. 
Much that is suggestive, much that is instructive and 
interesting, much that is most helpful in judging 
character and motives and habits and the con­
sequences of political movements and the results of 
mercantile operations may be learnt from books and 
current literature, but, at the best, these 
business man what bladders

men

as to

are to 1 
are to one desirous of 

being a swimmer ; they are a poor substitute for
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The quotation of the National Bank of Mexico 
reads, shares $100, paid $100, closing prices 25-27.

The water works' scheme involves the bringing of 
a supply of water from two rivers running many 
miles distant from the city. That the great city of 
Mexico urgently needs such an enterprise is mani­
fest, indeed it is marvellous how long the people 
have been content to remain without a regular 
supply of water. But apathy is the leading charac­
teristic of the races of which the population is made 
up. The promoters of this great and interesting 
scheme have no doubt been fully informed as to the 
commercial reputation of the Mexican Government, 
and people, respecting the extent of whose reliabil­
ity they cannot be too well informed, nor respecting 
whose financial affairs can they wisely take any­
thing for granted.

practical experience. More of navigation can be 
learnt by a month at the “ wheel " than a lifetime 
spent in a library. From the work of a kitchen up 
to the sphere of a statesman's labours it is uftriemt 
that gives value to service ; it is experience that 
justifies the conference of responsibility ; it is ex­
perience that enables the responsible duties of busi­
ness life to be fulfilled with efficiency, safety and 
completeness. Those who disparage or lightly 
esteem experience thereby expose their lack of and 
their need of the wisdom it teaches.

CANADA IN THE FIELD OF FOREIGN ENTERPRISE.

When observing the movements of Canadian 
capital to foreign fields for investment in trading 
enterprises it is difficult to realize that, in the life­
time of some of those interested in such movement, 
Canada was declared to be “a land without capital, 
except what had been borrowed.” In the last 
quarter of a century the accumulation of capital in 
this country has been so great as to leave a large 
excess over what is called for at home to be invested 
in financial operations abroad. Since 1877 the 
aggregate amount of money on deposit in the 
chartered banks, savings banks and loan companies 
in Canada has increased from 87 millions to 374 
millions, an enlargement of 287 millions of dollars. 
The increase of capital has raised the average 
amount on deposit from $19.00 per head of popula­
tion in 1877 to $87 per head in 1903. These funds 
are now being looked upon as the source from 
whence capital can be obtained to establish and 
operate enterprises outside the Dominion.

One of the most recent of these is a syndicate or 
company organized to supply water and electric 
lighting to the city of Mexico, which, hitherto, has 
been without water works and very defectively 
lighted. The population, is estimated to be made up 
of about one-half of mixed races, Spanish and 
Indian, and the rest pure Indians.

Owing to its topographical position the city of 
Mexico is one of the few national capitals that are 
not situated on a water course. The latest quota­
tions on the Stock Exchange, London, of Mexican 
railways were :—

»u><>unt. l’alil. 
t luO.OOO £ 10
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THE IMPERIAL LIFE

In the prospectus of the above Company con­
fidence was express:d in there being an opening for 
another Canadian Life Assurance Company as the 
field was wide and expanding. The results of the 
Imperial’s operations fully bear out this view, for 
since its establishment in 1897-98 there has been busi­
ness written that raised the total insurance in force
up to $14,037,444, the increase last year having been 
$2,800,744, a gain of close upon 25 per cent.

The new assurances granted and assurances 
revived during 1902 amounted to $4,127,642, being 
$930,142 more than those of 1901, and largely 
exceeding the new business in any preceding year. 
The annual premiums arising out of the 
anccs is $158,809.

The income front premiums was $482,326, and 
from interest, dividends, etc., $81,178, making the 
total cash receipts $563.504, or $114,832 in excess 
of those for 1901. The Report states that the ratio 
of expense to income continues to "decrease. The 
Assets of the Imperial Life amounted at close of 
1902 to $1,660.393, being an addition of $320,589.

The Reserves for assurance and annuities, based 
respectively upon the Institute of Actuaries, Healthy 
Males' Table of Mortality and the latest Mortality 
Table of the British Government Annuitants and 
3/4 per cent, interest, are stated to be $1,102,531 
and included $>7,968 for deferred or suspended 
mortality and for immediate payment of death 
claims. The increase in Reserve Fund was $303,- 
746.

new assur-

Xeroe
Inlemceanic of Mrxico 7 p c. 

preferred «ham......................

t'loalnf price».

JJ _ J
luteroceamc of Mexico 4 p.e.

I le tenture Mock...................... 9| _ 93
Inlemceanic of Mexico 7 pc. A. 107—109 

“ '* H. HO — 62
Prior Lien 6 pc. 101—106

291
469,459 100
400.000 100

>.‘254,120 lOO 
7 AM. 100 100
1.011,960 100
•2,000,000 100 
1.000.000 100

3:,">,,000 KM) 
10,06.1,400 100

100

The Death Claims under policies for the year 
amounted to $36,031, which are reported to be 
" considerably within the expected mortality.” In 
1902 the sum of $52,035 was paid under contract» 
matured by death, for endowments, annuities, etc.

Mexican, limited.................... 161—161
“ lot prof. 8 p.e............ 62 j-6.14
" 2"<i “ « “ ......... 13 - 24
" p-e. Perp'l U b.S k. 114-127 

Mex. Sthrn Ord. 8lk. 6 p c... 30 — 32
Nal’l of Mexico...... 17 — |g

preferred stock.. 38 J-36J
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life compauy is ihe character of its investments, for 
upon their soundness, their earning capacity and 
permanent value wholly depends the skill of the 
company to fulfil its contracts. In regard to this 
Mr. E. A. Anus, 1st Vice-President, said at the 
annual meeting : " I am able to say unreservedly that 
there is not a single investment which is causing 
the directors the slighest anxiety."

The President of the linpeiial is the Hon. Sir 
Oliver Mowat, P.C., G.C.M.G., Lieutenant-Governor 
of Ontario, who. in his old age after a long career of 
success on the Bench and in politics, enjoys the 
highest esteem of all classes of his fellow-country­
men. Another veteran Director is the Hon. Sir 
Mackenzie Howell, P.C., K.C.M.G. Other members 
of the Hoard arc amongst the most successful and 
honoured citizens of Toronto.

Mr. E. A, Ames, Mr. T. Hradshaw, F.I A., 
Actuary, were elected 1st and 2nd Vice Presidents 
respectively. Mr. F. G. Cox, Managing Director, is to 
be congratulated upon the progress being made by 
the Imperial Life Assurance Company whose 
plete statement will be found on the outside page of 
this issue.

wtal importance to the welfare of a available assets were enlarged from $8,336,195 to 
$10,429,975, the current loans and discounts fr0m 
$10,857,365 to $11,085,744, and the total 
form $19,376,717 to $21,869,968.

The establishment of the chief executive office « 
Montreal has

r.
a'setsf

i

proved of advantage, this city being 
the chief financial centre of the Dominion, and its 
commercial metropolis.

To Mr. Edson L. Pease considerable credit is 
due for the marked advance made by the Royal 
Bank in the last few years as manifested by its 
increased resources and the enlargement of lb active 
business.

The yearly statement is published on a later 
in this issue.

page

ItOMZi IN XU SIAN LB COMPANY OF NEW YORK

The 99th semi-annual statement of the Home In­
surance Company of New York is the exhibit of a 
hre insurance company that stands in the front rank 
for strength. Its progress has been steady for many 
year as the result of conservative ant# skilful 
agement, combined with a careful regard for the 
interests of its policyholders.

The Home now 
assets

. corn-
nun-■

i

owns the largest amount of 
of any company of its class organized in New 

York State. Duringtheycar 1902 theamount of the 
total gross assets rose from $15,255,869 to $17,108.. 
635, an increase last year of $1,852,766. Since 
December 31, 1900, the Home has enlarged its assets 
to extent of $3.47°>8o2. At the close of 1901 the 
amount of its risks in force was $963,192,150. The 
liabilities, apart from the capital, are classified as 
follows : Reserve Premium Fund, $5,986,873 ; Un- 
paid Losses, $757>,,4; Unpaid rc-Insurance and 
other claims, $853,608, and Reserve for Taxes 
$75,000. These sums amount to $7,672,595, which 
leaves a surplus as regards policyholders of $9,436,. 
038, the Net Surplus, being this amount less the cash 
capital, of $3,000,000.
Home Insurance Company stands prepared 
any combination of losses that is possible to 
without its stability being injured.

The Directors comprise a number of the leading 
financiers of New York. The Board of Directors 
includes the President, Mr. John H. Washburn; 
Mr. Ethridge G. Snow, Vice-President; Mr. Fred­
eric C. Hus well, 2nd Vice-President; Mr. Eman. 
ucl H. A. Correa. 3rd Vice-President; Mr. Levi 
P. Morton. Mr. Cornelius N. Bliss, Mr. Benjamin 
Perkins and others of high business reputation.

The 99th semi-annual statement will be found on 
Royal Hank went up from $13,225,379 «° $13797.- • later page. Messrs. Evans and Johnson represent
66$, an increase of $571,286. The immediately the Home in this city. 1

THE ROYAL RANK OF CANADA.

More than usual attention will be paid to the 
Annual Report and Statement of the Royal Bank 
owing to the distribution of $500,000 of the stock 
amongst a syndicate of American capitalists at a 
large premium. The statement up to 31st Decem­
ber, 1902, states the net profits of the year's business 
to have been $279.786, which equals 13.9S per 
cent, of the paid-up capital available during the year. 
On the 30th December, 1902, the capital stock was 
increased to extent of $481,000, the premium on 
which realized $721,500, the 4,810 shares being sold 
at $250 per share. The Reserve Fund on 31st 
December, 1901, las $1,700,000 ; to this was added 
$721,500 from premiums on new stock and $78,500 
from Profit and Loss Account, by which additions 
the Rest or Reserve Fund was increased to $2,500,- 
OOO, a sum which is larger than the paid-up capital. 
The new capital will, to that extent, enlarge the 
banks’ power to issue notes, which, with its increas­
ing business, will probably be utilized at an early 
period.

With such resources the bank will be in a position 
to earn such good dividends as will make the 
stock a satisfactory investment and be highly grati­
fying to the older shareholders.

In the course of last year the deposits of the

I
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CHARTER!3 BANKS OF CANADA.

Table siiowixu tbb Liadibii Irma tx the Moxthi.y Rxtuxx run Oeroaxi 31, 1902.

I
CurrentRrT.7 r»n ami

Short Iroans.
Çapital 
pal.1 up.

^TotalCirculation. Deposit».HANKS. Revurltlee.

• • s *
11,289 484 85,901.000 64,91.1,M72 .10,746,657

2,000,000 7,107,115 51,783,186 47,291,577 6,306,2.15

1,700,000 5,662,579 21,821,329 16,135,615 10,70.1,0(0
3,972,645 15,120,93! | 18,438,68.1 7,858,6.13

2,477,338 2,805,336 19,486,911 11,910,133 .1,301,741

2,888,834 2,721,819 21,698,837 16,867,219 4,593,888

1,150,000 2,378,461 16,499,18.5 15,228,369' 2,644,306

2,600,000 2,421,922 14,744,287 13,836,420 2,239,784

800,000 2,446,028 7,30.1,777 7,32.1,444 3,069,826

650,000 2,163,344 10,753,312 12,387,077 1,174,886

1,600,000 1,878,59.6 14,758,400! 13,564.093 3,005,728

1,765,000 1,886,226 11,778,251 11,479,255 1,551,016

2,800,000 1,917,647 19,638,870 11,588,297 5,987,419

2,000,000 1,700,000 1,825,719 13,873,180 10,393,826 3,04.6,984

1,200,000 1,968,680 7,515,330 8,835,130 1,354,184

950,000 1,964,103 7,709,600 7,443,333 1,519,148

425,000 1,441,648 8,991,261 9,751,«38 802,388

350,000 1,141,059 5,429,412 6,885,286 700,000

350,000 1,465,790 9,865,322 7,512,166 2,542,622

775,300 1,156,881 4,595,821 6,131,086 410,738

850,000 948,208 9,712,193 7,717,698 1,264,523

........................................  796,009 925,796 1,683,974 648,053

280,000 689,339 2,519,341 3,445,806 20.1,182

500,000 569,875 3,900,810 3,848,559 469,339

700,000 484,710 3,001,445 2,61.1,968 887,834

150,000 407,731 1,822,148 1,967,925 ....................

300,000 40,000 80,719 450,805 708,168 ....................

266,070 40,000 90,703 236,173 464,868 .....................

300,013 175,000 292,198 1,100,900 1,580,359 ....................

200,000 45,000 126,600 313,200 499,324 ....................

180,000 160.000 167,425 392,447 698,381 25,000

26.1,417 10,000 163,328

327,865 75,000 324,035

1,173,478 240,000 759,995 1,614,583 1,358,112! 1,630.199

71,137 510 41,321497 65,928,973 397,178,892 ,349,657,291 98,758,266 59,298,091 616,326,970

61,025,204 23,194,784 37,182,768 147,001,804 188,660,305 12,439,259 12,605,276 277,864,911

53,271,045 *18,479,129 25,183,813 71,887,198 96,814,776 6,342,636 2,378,745 173,264,636

24,209,060 46,642,670 87,536,241

33,431.030 122.843,368 41.7(9,913 350.636,022 262,121,050 (92,415,430 57,801.811 487,161,709

TXto «mount I* for October l«M. Prior lu IMt the xomlBIr ItAlesteaU did uotfirethe amount ullheltaiT ,
11,Of, ; w ■“ pwd roqolrln! ill. inloroatlou to ha |trfx, 1 lo-reioeo homos I we «ml lor.'.

» 8 t 9
... 12,000,000Bank of Montreal 

Csnwlmii Bsnk of Commerce. 8,000,000 

Mer, I 1» B«nk of Canaria .. 6,000,000

8,000,000 6,884,688 121,056,172 

6,024,258 70,870,542 

6,220,530 38,193,177 

2,313,449 42,031,990 

2,632,967 28,698,242 

3,598,491 31,251,601 

2,598,773 24,357,592 

3,134,050 23,130,269 

1,004.270 1.3,592,361 

112,361 17,042,000 

2,362,015 22,021,753 

2,093,382 17,886,823 

2,866,129 26,946,913 

3,600.039 20,216,964 

636,835 12,986,629 

1,209,847 12,985,595 

1,546,235 13,444,230 

35,000 8,992,961

1,947,259 13,613,306

1,119,110 9,226,024

2,978,659 13,604,233

609,663 3,536,367

142,525 4,385,128

840,132 5,897,853

20.5,058 4,874,022

954,261 3,868,387

56,475 912,385

88,800 655,848

................... 1,926,584

..........................................  711,336

Bank I'.riiiali North A maria» 4,866,666

1 si penal Bsnk........ . >

Durum 1, Bâllk.r.......

Molenn- Bsnk........».

Bsnk "1 Toronto...................

Quel», Bank.............. 1,1*1 •

Union Bank...............................

1,776,333

2,914,501 

2,888,834 

2,500,000 

... 2,500,000

2,500,000 

. 2,229,850

Bank of Hamilton..................... , 2,000,000

2,000,000

Bank vf Nova Scotia................ | 2,000,000

Rural Bank

Bank nf Uliana,

Ea,n rn Town»hip« .................. 1,984,690

Bank of lloclielaga...........

Untarm Bank.....................

1 1,986,860

1,500,000

Ban,pie National»..................... 1,496,703

Tralrra Bank ...

Union of Halifax 

8taml.tr I Bank

♦ Provincial Ban :.........

Paople'a Bank.................

Halifax Banking Co........

Bank of New Brunawick

Western Bank................

Bank of Yarmoullt........

Uxehange of Yarmoullt 

Merchant» Bank, V. H. lalaml.

St. Stephen'. Bank ................

People'. Bank, N B.................

Bank of St. Jeao........................

Bank of St, 11 vacintlie.............

Sorer, ign Bank.........................

Totals October 31,1902 

Total. 1892......................

1,500,(810 

1,205,900 

1,000,000 

818,271 

700,000 

600,000 

600,000 

434 889

43,547 941,758

784,055

............. 1,885,473

439,363 3,906,507

696,709 ....................

1,543,722 15,913

1880

“ 1871.............. 1,496,270 129,165,26137,706,480
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TMt) FUTURE OF THE CANADIAN PACIFIC the premium, he pay* over to the company the por. 
tion which belongs to it, retaining hisThe C. I*. R. may be said to occupy a un'que 

position in the railway world, with its line extending 
across a vast Continent from the Atlantic to the Paci­
fic. Its vessels connect the line with the Orient, and 
the possibility, and indeed, almost certainty is that in 
the near future the Canadian Pacific will have a con-

own commit.
sion. By this course of business the agent is con. 

stantly indebted to the company and never tlk 
company to the agent. Under tluse circumstances 
can the company be condemned as having received 
any sum of money which it owed to the defendant1 

necticn by its own steamers across the Atlantic to I Jut*6c Archibald decided that the circumstances of 
(ireat Britain. So far as the important element of t*,e Prescnt cas* show clearly that from the time of 
transportation is concerned this great enterprise will I *^e seizure up to the present time, there never has 
be a leading factor in the future trade and com- I ^>ccn a moment when the defendant could have 
merce of the British Empire. I exercised any right of action against the company

It has immense resources in possession and avail- I Holding this view the Court decided that the 
*ble. To day we understand that the returns from declaration of the Alliance Company 
mortgage notes in connection with land sales—time founded, and the contestation thereof is 
being given to purchasers to pay for the lands—are | f°unded and must be dismissed with costs, 
equivalent to the interest on all the outstanding 
bonds. In addition to this the Company has more 
than sufficient selected lands left of sufficient sale­
able value to retire its whole outstanding indebtedness, 
except the Common stock. It is quite likely that, 
in the near future, there will be only one security 
outstanding in connection with the C. P. R., and 
that future improvements and betterments will be 
financed by issues of Common stock at par to the 
shareholders of the Company. There is the usual 
rumour as to the probability of an increase in the 
dividend to be paid in April next It is, however, 
impossible to make a positive statement on this 
point until after the dividend has actually been

!
was wtH 

not well

i

tlHE AT F EUR. BENNY X CO 8 NAIL FACTOtT 

MONTREAL.

A fire broke out about •30 a.m. on the 19th inst, 
in the above factory. On discovery by the watch­
man, he immediately gave the alarm, but despite 
the efforts of the fire brigade a loss resulted to 
insurance companies to the extent of about $60,000. 
The weather was 15 degrees below zero, which 
have hampered the fire brigade to 
The following companies are interested :__

I

must
some extent.

On building
$ 8,2<»2 Northern........

6,468 Norwich Union.
6,h;15 Phoenix of Brooklyn.. h w 
6.H36 Phœoix ol London...

13,670 Quebec......................
MitS lioysl..............................
H.202 Scotiieh Union A Nat.
6,468 Western.................
6,468

On Imlliilâg 
•• $ 5.46- 

5.14»declared. It is however hardly likely that the rate I WlianrV...................
will be advanced immediately, but that this will
occur within a reasonable time, the friends of the I ** A I. A (i.............
Canadian Pacific seem to assert in a positive | uüütoü A»^"!""'.

North America........ .
North Britiftli A Mvr..

i lu.sx
4,111

-0,544
li.031manner. UN

Total
Oil .UKÉOn .tuck.

Liv. A L011. » Globe.. LI.0011 Queen..,

ToUl
*4,ONA GARNISHEE CARE.

A garnishee question relating to the commission 
receivable by an insurance agent was recently de­
cided by the Sujierior Court in this city. The | 
plaintif!s, lean de Sicyes et al., recovered a judg-

»U.«w

NOTRE DAME STREET FIRE.

The following companies are interested in the 
ment against defendant. !.. H. Painchaud, and put I fire which occurred on the 20th inst., in the dry 
a seizure in hands of the Alliance Assurance Co., I goods store of Mr. E. Champagne, Jin and
in order to garnishee any commission coming to I Notre Dame street west : 
him from business he brought to that company. The 
Alliance Company appeared and answered that, they I City Mutual, Mal lu», 
did not owe defendant anything and did not expect „

I , ,1 « , . ; , t , I Uit? Mutual.. • •« ••••
that they would in the future owe him anything. Montn.agny Mutual..
It was shown that when the defendant obtains an tieeede ■ulu*1........ Till.
application for insurance, he get. from hi, company On the adjoining premise,'of Mr!' A. LLa.izon, 
the policy for such insurance and collect, the dry goods, there was a smoke and water damag, to
premium from h.s client. The company doe, not the extent of about $,,000. fully insured, and os
charge the premium to the assured, but charge, it the premises of Mr. G. Leroux, boot, and sho. * ,
entirely to the agent, so that, when the agent obtains I |01s of about $300.

3137

On
bu"Mil g. 
$<,-<60 I'jue

On

>t.0W
• hi ■t<N*k
1.1,000 K-iuiUl l ■ Mutual 

.1,01)0 Loudon Mutual 
MH m

»i m

1(or 1



INSURANCE AND FINANCE CHRONICLE.»3 IIIJam aky 23, 1903
r

DETROIT UNITED RAILWAY A message of greeting was passed by the Marconi 
system on 19th inst., from King Edward to Pre­
sident Roosevelt and a reciprocal one returned to 
the King. These messages were sent and received 
respectively from and at the Cape Cod station, 
Canada, to and from the Marconi station in Corn­
wall, England. From those points they were re- 
tclegraphed to Sandringham and Washington. Very 
marvellous, but not demonstrative of the system 
being generally available for business purposes.

• • • •

The Treasury Department, Washington, has 
startled the National Banks by requiring them to 
furnish Government bonds as security against depo­
sits of public funds in place of the selected colla­
teral accepted by the Department during the string­
ency of last autumn. The wisdom of relaxing the 
law so as to allow the banks to substitute other 
securities than government bonds was called in ques­
tion at the time by' some brokers ; but the change 
having been made it is felt to be a grievance for the 
privilege to be suddenly cancelled and for Govern­
ment bonds to be demanded In exchange for the 
collaterals accepted during the stringency. The 
extent of those securities is reported to be $20,000- 
000. The situation is a further ilustration of the 
clumsiness ol the American currency machinery. 
Some of the National Banks may have to return 
Government deposits or to decrease their note issues, 
either of which courses would have a disturbing and 
mischievous effect on the monetary situition.

or.
The Report of the Board of Directors of above 

enterprise submitted to the Stockholders on 20th 
inst., embraces a statement of its operations and 
results (or year 1902. The gross earnings were 
$3,961,402, the income from other sources $31,247, 
and operating expenses including taxes $2,260.7*6, 
which left the gross income from all sources 
$1,731,864, Irom which the deductions were : inter­

est on funded and floating debt $948,902, and 
dividends $500,000, a total of $1,448,902, which 
being taken from the gross income left the surplus 
income $282,961.

The total number of revenue passengers was

lis.
>n.
hr
:o
ed
t>
o(
of
is
ve
f.
k
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76,850,789, transfers 20,447,341 and employees 
1,0*0,297. The receipts per revenue passengers 

4.94, the car mileage 20,343,598, earnings per

rl

were
car mile 19.47 and expenses per car mile 11. II, 
making the net earnings per car mile 8 36. During 
the year the sum of $548,134 was spent in " Addi­
tions and Betterments."

r

i. The balance sheet of the Detroit United Railway
is given as follows ;—
Jnrreiment...'
CurrrnI a*-rl*
Sundry a«»rt«
Oli................

t ♦2m,92>,431 Vepilul «lock. .. $12,500,000 
2,4011,1117 M rtgugi- bonds. 17,980,000 

272 VIS Other li*l,ililii'«. 1,500,205 
22H,;itil Surplus.............. 441,894

1
l
I $.11,921,099$11,921,099

PROMINENT TOPICS.

The Toronto Gas Company has vcluntarily 
announced a reduction in the price of gas from 90 
cents to 80 cents per 1,000 feet. A circular issued 
to consumers states that this is rendered possible 
owing to the reduction in cost of producing gas 
caused by adopting the latest and most scientific 
methods and economies effected in conducting the 
business. Gas in Toronto is now considerably lower 
in price than in this city, yet the relative cost of 
production differs to only a trifling extent.

I

The ideas entertained about note issues by some 
financiers in the States arc extremely crude, quite 
obsolete and not a little fantastic. They talk of. 
banks “calling in their notes" as though the circulat­
ing medium were out like cattle in a field ready to 
be called into the shed any moment. Note issues 
under a rational system flow out to the public and 
flow back to the banks according to the needs and 
conveniences of the public. If there is an ample 
supply of rotes out no more will be issued ; there 
will be no demand for them, and, if there are more 
out than the public need, they will be sent back to 
the issuing banks without any "calling in." The 
Treasury is said to be contemplating a relaxation of 
the law again next harvest time.

The Bank of British North America has taken
the private banking business of Messrs. Mc-over

Keggie & Co., Fenelon Falls, where it has opened a 
branch and is now doing business. Fenelon Falls 
is in the midst of a thriving district in Ontario ; it is 
a station on the Grand Trunk near Sturgeon Lake. 
The general distrust of private banks engendered 
by the two Oakville failures renders it more desirable 
than ever that the business of banking be confined 
to the strong chartered banks respecting whose 
position there is full information published every 
month. The bank has decided to open a branch

At a recent meeting of the Winnipeg Wholesale 
Implement and Carriage Association the Secretary, 
Mr. Hutchison, who has been in the city 20 years 
and all the time in the implement business, pointed 
out that in Manitoba there arc 25 millions of acres 
eh which wheat could be grown, but dnly 3 millions

on St Catherine street, in this city, also one at 
%J^onto" Junction.
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were under crop last year. The possible expansion 
it, therefore, enormous. He attributed the ability 
to remain in business of himself and _ others w '10 had 
commenced in Winnipeg years ago, to " the assist­
ance we received at the hands of our bankers," a 
tribute to the services rendered by banks to traders 
which offsets the captious censures of critics who be­
little bankers.

nuottAU
litr. many t-sir.Ni>* or Ms. M. C. Hinshaw, Manas- 

the Atlas Assurance Co., will be glad to learn that he 
covering quickly I rum an attack of pneumonia.

Ms Ueobge Chappell has succeeded Mr. F. J. King-lcy 
as sub manager of the Royal at Head Office. Mr. King v i 
riliremcnt, owing to ill-health, is much regretted.

Ms S- 1). Waddy, K. C., a director of the Star Life, wbe 
died on joth December, will be remembered by our Wesleyan 
triends as a son of the late Rev. Samuel Waddy, who was 
one of the distinguished preachers of that body.

Ms William K as well, President of the Eastern Town­
ships Rank, and many years its V.rncral Manager, was elected 
Mayor of Sherbrooke on ig*h inst. The city ia to be r,,n- 
gratulaled on having secured so worthy and so able a Chief 
Magistrate.

r of
is re-

• • •
A tablet to the memory cf Lieut. Harold L 

Borden, son of Sir Frederick llcrden, was unveiled 
in the chapel of Mount Allison University, on 21st 
inst, in the presence of the young soldier's parents 
and a number of others. President Alison presided 
at the ceremony. The Revd. J. M. Rice and T. B. 
Flint spoke with eloquence of their late classmate 
on behalf of the students by whom I.ieut Borden 
highly esteemed. Sir Frederick and Lady Borden 
were

Ma. A. II Hulino, has resigned the editorship of the 
Insurance Herald." of Atlantic, to take editorial charge of the 

"Underwriter's Review.” Mr. Hilling s marked ability 
writer on insurance topics is well known, and has long been 
recognized. He has had wide experience as an insurance 
journalist From 1W6 to lWy he superintended the publica­
tions of the "Union Central Life," of Cincinnati, and after- 

socialed lor lour years with this journal. We 
wish Mr. Huling every success and happiness in his new 
sphere of labour for which he is eminently fitted, by ex- 
pcrience, talent and expert knowledge.

was

deeply affected by witnessing this affectionate 
tribute to their son, whose memory will ever be 
cherished in Canada and wherever devotion to the 
E mpire is honoured.

a> a

■ I

The City and District Savings Bank has bought 
the Hall property, corner McGill College ave. and St. 
Catherine street, for about $100,000, for the purpose 
of opening a new branch.

Mb. J. H. «BOCK, Managing Director of the Great West 
Lite Assurance Company, ol Winnipeg, was among the visitors 
lo Montreal this week, on official business connected with bis 
Company. Mr. lirock speaks in glowing terms of the future 
prospects of Manitoba and the Northwest- He states that it 
'* expected at least 150,000 population has been added to the 
Northwest territory during the past year. The population 
of Winnipeg alone increased by fully 13,000 in 1902. It ,$ 
intended to start a new bank in Winnipeg, for Mr. Brock 
affirms that business warrants Manitoba in having a large 
lank with head office in Winnipeg. Winnipeg City is grow- 
ing very fast ; there is not a \ avant house in the city, and 
there is no boom on either. As far as insurance business is 
concerned, both hre and life companies have done well. His 
Company, the t»reat West Life, has written $1.000,000 
thar in previous year.

• sa
The Toronto Street Railway held its annual 

ing on 21st inst. The gross earnings were stated to 
bçIt.Sjd.Ç08. an increase of $173,890 over last year. 
The net profits 
was paid in dividends.

meet-

$506,442, of which $302,438were

The duty of Canada in regard to Imperial defence 
Is being discussed by the press in Great Britain. 
While recognizing the self-governing powers of this 
country to the full it is also recognized that Canada 
is an integral part of the Empire, and shares in the 
protection of the imperial forces. More especially 
is this guardianship from peril extended 
marine services and the foreign trade of the Domi- 
nion. upon which her prosperity and prospects of 
future development depend. The leading journals of 
the old land credit Canadians with being sufficiently 
honourable and self-respectful to desire to contribute 
a fair proportion of the costs of imperial defence in 
the advantages of which they share.

more

Ilotes «si |Nms.
At Home and Abroad.

over the

Ottawa (. leasing Horse.—Total for week ending Jan. 
•5 'W. r Ira rings, |i.i/>J.uK Correspond.ng week last ye.ir, 
Ft.575.SSZ.

T BANsrea or Husiness.—The British Dominion Co. lus 
transferred its direvt home, fire, personal accident, burglary 
»nd hdelity guarantee business to the Central Insurance Co. 
ol which Mr. Herbert Chamberlain is President.

The Hbitisii Uivoare Assvbarc* Co. has been organ;/. I 
to enable whoever wishes to insure themselves against the 
cost, of proceedings in a divorce Court, the premiums iar> 
aicording lo age W liai a pleasant feature in a young nun - 
life a divorce policy will be! It will lie. or ought to be .11 
helpful to hu character as "a ticket of leave.'1

l

A Toavra Illegal.-The Appellate Court, Chicago has 
sustained the injunction against 8 members of the Board of 
trade charged with operating a "Corner." The Court hold. 
Hut under the law of the Stale dealers cannot be forced to 
settle trades upon the basis of the artificial value created hv 
a corner.

——i.
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1 HE IMPORTERS AMI) TRADERS' INSURANCE Co. IS ail 
r nmctd as ready to begin business on 1st Feb. next. The 

tiipany is said to have a capital and surplus of $3.000,000. 
it will accept no risks under $50,000 nor over $250,000.

ConrsponAeiict.
We do not hold ourselves responsible for views expressed by 

correspondents.

I .a hSTRALLA Assuranve SOCIETY of Carthagona. Spain, 
announced to have opened an agency in New York in 
1er to write surplus lines. Spain seems to Ik* waking 

Marine insurance was established early in that country.

NEW YORK STOCK LETTER.

Office of Cummings & Co., 20 Broad Street, New York City.

* New York, January 21, lynj.

Venezuela, Trust Legislation and congressional action 
nlativc to the currency question, have all exerted an 1111- 
lavourable influence upon the stock market during the 
present week, in addition to the fact that many of the parties 
v ho sold on the rise some ten days ago. wish to get back 
the stocks then sold at lower hgures, so that the market has 
hem a falling one. How far this decline will mu, of course, 
iu one can tell, but the general conditions throughout the 
country do not warrant any extensive decline at the present 
time, but. on the contrary, they do warrant a much stronger 
and more active market than now exists. Notwithstanding 
the «lire predictions of a universal war over the Venezuelan 
matter, we believe that this matter will soon be adjusted 
satisfactorily. The Trust Legislation we do not apprehend 
viil work any injury to respectable companies that are well 
managed, and we have every reason to believe that the cur­
rency question will be taken up by Congress, and adjusted in 
.• way that will hereafter minimize if if does not entirely do 
away with the periodical stringency to which the money 
market has heretofore been subjected.

I he wholesale dry goods trade has always been a pretty 
tau 1 nrometer as to the condition of business in this country, 
and reports from the large jobbing houses in this city are to 
the tfleet tint buyers are here fully two weeks ahead of the 
usual time, that they arc in a hurry to have goods shipped, and 
,,re in)mg more freely than usual in anticipation of a much 
larger retail business than was done last season, and that 
collections are excellent. All this goes to prove that money 
is circulating freely among the masses, thus evidencing the 
general prosperity that exists. Money has began to flow 
towards the center in volume, ami should increase almost 
daily, and the hank statement this week should show large 
gains m specie and currency. F.xports continue on a very 
large scale, and this, with the purchase of securities by 
London sonic ten days ago, caused a sharp drop in Kxchange 
early in the week. This, however, is the normal time of the 
year for gold exports, and therefore it is only reasonable to 
suppose that shipments will be made before long. In fact, we 
cannot see how they can very well he postponed much longer, 
a? the foreign loans about to be brought out in France, Kng- 
lami and other countries are enormous, and such operations 
always increase the strain on this country, besides it is not 
ai all unlikely that some of our own institutions and larger 
investors will desire to subscribe for and secure a portion of 
these loans, for, with the growth of wealth in this country, 
s* ch parties are m a position to make investments abroad as 
they have never been able to do before.

During the past week the market has been a difficult one 
tj read, and brokers have been in a dilemma as to how to 
advise their clients to act. For our own part we did not 
expect to see much improvement market w ise until well after 
the middle of this month, hut from about this date on the 
market should grow stronger, broaden out and later develop 
into a genuine hull movement.

Eric, which some two weeks ago was rushed up to about 
4 iVj on considerable mystery, has settled back, but is quite 
hkely to lie heard from again ami that before long. There 
have been rumours that 11 was to hr absorbed by the Rock 
Island system for an eastern outlet for that property, and 
other lines have hern credited with a desire to possess it, but 
the whole matter is summed up in the question—"What does

Mr. James Duncan has been elected chairman of the 
London board of the Royal Insurance Company, on retire­
ment. through illness, of Mr. W. Livingstone Watson, who 
V III. however, remam on the board.—“Insurance Observer."

I he Norwich Union Fire Office siaff met on New 
‘ tars Eve at the London office to hid farewell to Mr. IL IV 

« .Milling, who for 45 years has been an officer of the Com- 
I. ny. 1 he directors had marked their appreciation of Ins 
-< mets and the staff made him a handsome present.

.Safety of the St. Lawrence.—The Elder-Dempster Com 
I any, writing to the papers to-day, enumerate improvements 
111 light and sound warnings being effected in the St. Law- 
r ncc and Bay of Fundy. The Company say the shipping trade 
•till benefit enormously, and also point as proof of the safety 
of the St- Lawrence to the fact that last season the Elder- 
Dempster Company made 73 Anglo-Canadian voyages with­
out a mishap, except to the l.oango, which was in chargi of 
a pilot.

C. S. Census Returns.—
Wealth (census year)....................................
National hank individual deposits.............
Deposits m savings hanks.............................
Deposits in State hanks...............................
Deposits in private hanks............................
loan and trust company deposits.................
Iotal hank and trust company deposits.. ..
Ntw \ork lank clearings............................
total hank clearings.......................................
Cold, including certificates in circulation.. 
National hank notes out Uct. 31, 1902.. ..
Money m circulation.......................................
tiold 111 treasury..............................................4
Value larms and farm property (census

year) ............................................................
Value farm products (census year)............
Value wool mfrs. (trade estimate).............
Value of cotton mfrs. (trade estimate) .. ..
V.-lue of silk mfrs. (census year).............
t.old production................................. ............
Mtrs value of product (census year).. ..
factory wages paid (census year).............
Value of merchandise imports.......................
Value ot merchandise exports.......................
V line of agricultural exports.......................
Value of manufactured exports..................

$ <>4.300.000.01 X) 
3,209.273,894 
2.75* 177-'*' 
1.698,185.287 

131,669,948 
1,545.887,943 
9.3I5.I93.9I2

74.75.M89.4j6
Ilh.021.618.uo3

9j8.79J.29R
380.476.jj4

2.249.J90.55I
559.302.051

20.514.n01.839 
3.764.177.706 

31(1.800.000 
345.000,000 
107.25h.258 
78.hf1h.700 

U,039.279.566 
2.7.15.4.40.848 

90j.j20.948 
1 ,.181,719401 

851405.622 
403.641,401

Amount of life insurance in force December 
31. 1902. in companies reporting In the 
■New York Insurance Department
ustimated)...........................................................

i .ross*'assets December 31, 1902. of life in- 
Mirance companies reporting to the New 
1 ork Insurance llepartment (estimated). 2,050.000,000 

Kisks in force December 31, 1902. in all 
companies (fire, marine, life, casualty) re­
porting to the New York Insurance De­
partment (estimated)
The above table was compiled by “The Insurance Press.”

$ 8,300.000,000

40.500.000.000
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will also use the money saved by the reduction in intcres: 
to further swell the sinking fund-

Since Mr. A- S. Rowe. Secretary of the Great Finga!: 
Company, disappeared suddenly a couple of weeks ago, aftvi 
having misappropriated heavy cheques and forged numcr 
ous share certificates, the market has been bard at work 
guessing at the total loss through these criminal act' 
Usually in these cases the loss becomes smaller as the ac 
tual facts prove superior to the fleeting rumour. In this 
case, however, it is not so. and slowly the measure of loss 
has risen to half a million dollars.

The controllers of the Great Fingall mine arc Messrs. 
Bewick, Moreing & Co, in which firm the absconding Mr. 
Rowe was a partner- Mr. A. C- Moreing. another partner, 
startled the city yesterday morning by announcing that lie 
was going to hear the whole loss occurred by these fraud- 
And what‘s more, he looks like being prepared to do it. al 
though since his startling announcement the losses have 
proved to be very much larger than was.at first anticipate^.

The borrowing town corporations are at it again early in 
the New Year. Already Norwich is floating a big loss on 
the security of the local taxation.

Insurance.

A vessel insured with Lloyds here, the “Swaledale." looks 
like being a total loss off the Fast African coast. She is a 
$170.000 risk, and, therefore, causes considerable anxiety.

The British Dominion Insurance Company which, not 
so very long ago used to have its being under a very much 
more cumbrous title, looks like taking a step now towards 
self-extinction. It has entered into an agreement with the 
Central Insurance Company, by which the whole of the 
British Dominion's direct home, fire, personal accident 
burglary and fidelity guarantee, is transferred to the 
Centrât.

Amongst the new general policies now being issued at 
Lloyd's is one against the contingency of appendicitis. The 
l»olicyholder pays $125 only as premium, and he is then in- 
Mired up to $1.000 against loss by an operation for append 1 
citis. or his next of kin are paid the same amount in the 
event of the death by this serious complaint of the in 
insured.

Handsome, indeed, arc to be the new premises in London 
of the Liverpool & London & Globe Insurance Company. 
They are being built now. and during their construction the 
Company is housed temporarily along with a big financial 
house in Cornhtll, a street which looks like becoming a> 
famous for its insurance offices as Lombard street is for its 
hanks.

The damp. cold, foggy weather of the past week or so is 
upsetting a vast number of people, and already a heavy in­
crease in mortality is being experienced. This is reflected 
very strongly in the claims which are pouring into the life 
offices. Such weather kills its tens of thousands.

M.. Morgan favourt" It is safe to say that he will not 
tat our any disposition of this property that would interfere 
with the present apparent harmony among the eastern trunk 
lines.

I hicago t.rvat Western has been, for it, quite active, and 
there are rumours that there have been extensive purchases 
lor foreign account. Ihis property has grown to be a very 
valuable one, and more than one of the larger and North­
western systems could use it to advantage. One of the 
peculiarities of this Company is tlAt it has no landed in­
debtedness. The indebtedness usually represented by bonds 
it*, this case living represented by different classes of shares

Reading has suffered a decline during the week, but it 
kicks as if there was r«hmI buying at the lower range of 
prices, especially as the forthcoming statement, which is 
usually issued about the last of the month, will reflect the 
l. rgr business now being done by this system, ami will 
tvrnish a good hasts tor a sharp advance in the st<K*k In 
fact, all of the coal carrying mads should and will share
large increases in earnings.

«Southern Pacific is also somewhat lower than it has been, 
hut London has shown a disposition to take some of this 
stock, which disposition, if current reports are true, is quite 
I'kely to increase, on the ground that the betterments 
under way will enable it to largely increase its earnings.

Reports fur earnings of eighty railroads for December 
show an increase of |h.352.M7- or percent, over the large 
totals of the same month m the preceding year This is due 

the unprecedented prosperity enjoyed by the
harvested

in part to
country's industries and also to the large crops

contrasted with the poor yield of tyoi. Itlast season, as
nmain* to he seen, however, lu>w much of this increase can
Ik saved for the net earnings 

Alter the opening 
market, which carried prices down from one-half to one ami 
a half per cent.. Iwt g'wwl buying was apparent ami the mar 
ket closes with a good recovery from the lowest, and with 

XVe believe the market is a purchase on

this morning a drive was made at the

a muvli Iw-tirr lonr. 
all declines.

LONDON LETTER.
London. Jan. 8, iqo.v

Kinawt.

Hanking roui» lor the lull year ending with December 
are being |iubli,lied right and lell just now In many quart­
er, it was hoped that bank dividend* for the lull year in 
question would be higher than for the corresponding period 

I hr average value of monetary accommodationof tyoi
during the six months hail been higher, hut against this 
pioMtahlr Iralurr there were so many others of adverse 
character that in thr end every one will he pretty well 
pleased if the old rate* of dividends are maintained—as al 
present they give every promise of bring.

Roughly, it may hr said that taking these dividends and 
ihc market prices of the tarions hanking shares into ae 
count thr investor gets a yield of (rom 41, to 4!, |ier cent 
l or those, therefore, who do not fear the heavy uncalled

PROVINCIAL RESTRICTION ON LOAN COMPANIES.

Editor Chronicle, Montreal,
Dear Sir,—I notice in your issue of Janury 16 

an editorial note on the first page entitled '* Pro 
vincial Restriction on Loan Companies," and I 
looked all through your journal for the letter in 
which Mr. Thomas T. Langlois draws atttntkn to 
the Loan Corporations Act. but could not find it. 
Perhaps Mr. Langlois will publish for pub'ic in 
formation the reasons given by the Ontario officials 
for not granting permission to transact business in

liability British hanking shares seem !<• he sufficiently al- 
trailing securities these difficult times.

So many peuple over here are interested in Consols, that 
th< one question in tl csc days of slump is. "will they rise?1 
Titis indication says that at no distant dale such a rise is 
IhiuuiI to sel m It i« time that the rate of interest paid 
will he reduced from i\ to 4% per cent, in April, but this 
automatic rearrangement has long ago been discounted on 
the markets.

The great bull factor in thr consideration of this Govern­
ment security is. of course, the resumption of sinking 
fund payments towards the redemption of the debt Unless 
the Chancellor of thr Exchequer is very short sighted, he
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111 the rate. The talk on Pacific continues bullish anil higher 
confidently looked for. Despite this, however, theI am sure il would prove interesting 

reading to the class of people who are in the habit 
of going it blind. To me it seems an awful thing to 

Extra Provincial Company permission to 
transact a class of business in Ontario 
local companies are forbidden to do. I take it the
Loan Corporations Act was 
look for the purpose of protecting the general 
and I feel convinced that Mr. Langlois must admit 
that it is carrying out the object for which it was 
enacted.

the province. prices arc
stock closes lower this week than last. There was

Montreal Street the last few days, 
particularly noticeable to-day. 

Is this inHuenced by the*

what ot an improvement m 
and the advance in price was
w hen the . stock sold up to *7'J 
suggested entrusion of .Mount Royal Park? The other trac 

hr in and Twin City was inclined to be strong, 
benefited with other U. S- Traction Stock, from the 
judgment declaring the law taxing franchises uncon­

stitutional. The business in the Steel 6 Coat Company Stocks 
smaller than for some time past, and there was only one 

Nova Scotia Steel Common this week. Halifax
to 106.

refuse an that our own
tiens were

placed upon the statute
1 Public

hrvtng
recent

was
transaction in
Tram Stock has been somewhat active, and sold up 
There is little commission business being done at the present 
time, and many of the largest houses are practically idle, and 
it is likely that there will not be much improvement until 
alter the turn of the month. The Hank of Ottawa is alunit 
to increase its capital stock, and shareholders of record on 
31 st inst. will hr entitled to I share of new stock for each 4 
'share, of old they hold on that date The Commerça 

have also decided to issue the balance oi 
and shareholders of record on the 

aotb of February next will he entitled to take up one 
share at par lor each R shares of the old stock they hold m, 
that date. A meeting of shareholders has also hern called 
for the and of March, lo authorize the increase of the capital 

additional $10.000.01x1 over the $15 
authorized. This further increase 

of other

Yours truly,
A Permanent Loan Co. Official.

' tor no men are so self-sacnhcng. none so unselfish

Wife and a Life Policy.—The "London Tele 
uraph gives a summary of a decison by an English judge in 
*|P| , , held that wife" includes a second wife in life» ~rr
sMra'srtvu.-st
—

"’,"1C,Îe,,k.8ofrh.‘V,Ïe he Tnt ends his wife a, .he,,me Jo.es 

weight When an instrumentJike a ^^^.'’^^"^Wv'n^fter

îæïîÆ l
have intended to benefit only the 

the exclusion of

Vi blc Company 
tneir authorized capital. new

to $25.000.000. being an 
ono.ooo capital at present
of capital is in anticipation of Hie acquirement 
Telegraph and Cable Companies. The proceeds ot the p e ­
rn, issue of stock, which will increase .he «pi al hy U'/i 
per cent., will he used in payment of the new Pacific ea 

The rate for call money in New York to-day was 4 I-»' 
rent., and the London rate was .3 to iW The local « >• re 
mains unchanged at 6 pc, and money i. «""'what caster.

at continental points ari at

x second

T'he quotations tor money 
follows:— Rank.Market.

3211Paris.........
Iterlin....... .
Hamburg • •
Frankfort 
Amsterdam 
Vienna.... 
Brussels ..

421
428

2i
28
21
21man

* • •
C'.I'.R. this week show a falling off 

this week totalledThe transactions in
of over 4-000 
(>.374 shares 
loss of tV« points for the week, 
week of January show an

shares, and the transactions 
The closing hid to-day was <.**•■ bring a nr 

The earnings for the secondelusion is
reasonably be supposed to 
children living at the date of «he policy U

•....
second wife herself should not also share There

unascertained Upon these grounds .
children the husband intended 

his surviving children, whe 
after-taken wife."

increase of $1 tfi.ooo

t runk Railway Company's earnings for the
sreond week of January show an increase of WM5» 1 ni 

as compared with a week ago arc

lo lie no
The Grandand the

is no
which the act of 1882 
include objects as yet 
«as held that by ‘wife and 
ms surviving wife (if any) and 
tiler by Ins then living or any l

stock quotations 
follows

A week ago. To day
lOUt10*1

9111First Preference.. 
Second Preference 
'third Preference

%|
4M

» * *■TOOK EXCHANGE NOTES.

Wednesday, pm. January at, t‘jo.1
likely that the 

of it

Montreal Street
on transactionspoints

been dormant for a 
stock will have to advance some 
„ brought out. It is apparently very 

of higher figures. The
increase «>f $3.471-35 a*

long while, and it seems
few points before any

strongly held in an 
earnings for the week 

follows:

t he Stock market seems to have got into a rut and the

rsTzü rtr:: ..
tir.cted and the trading apathetic Ttongv* | ending .7«h mst. show an
ot money becoming easier

T T TV
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MORNING BOARD.

No. of

50 Twin City.
50 Toledo Ry.,.. 
a$
75 Detroit Ry... . 
lo *

No. of 
Hhare»* Fries

C. P. R ISOloo
3575

•• 34"< 
.... »qS

.. 89’.- 
H Mtntrcal Ptwer... 90

.. 90 >.

.. 91
150 [)om. Sletl Com.... $7 
10 L'om. Sltel Pitf... 9<

.. 96
1$ “ - 9SS
25 Dorn. Coel Com... 130* 
9 Hochehga Bank... 13s
5 Union Bank............  13s

$4,000 Dom. Steel Bds.. 87*

iro
loo
ICO

as75
5°

(•o*5
255"

•S
lOo
as Montreal St. Ry... 

25 Rich. A Ontaiio...

7

‘o
as St. John Ry.. 

$ Toronto Ry

AFTBlNOON BOARD.

C.P.R............... 136*
.. 136 
.. 136*

lo R.& O 
as Montreal Tower.... 91V 

•• 9'%
to Com. Cable............ 172

loo I>om. Iron A Steel. 56* 
50 N<va Scotia 
So Bank of Commerce. |6*V 

.. i6a>i 
2 Bank ofCttawa..., 325V

10250
loo
25 150
$0 Montreal St. Ry 

250 Twin City.........
279
120

108 V.. l*>K 
.. no* 
.. •»*

S"
75

I ou *5
loo Detroit Ry

WANTED :—Young man as Agency 
Inspector for an Accident tysuranee Com­
pany. One with knowledge of the busi­
ness preferred. Apply by letter stating 
age and salary expected to

P.O. Box 2296, Montreal.

I11 Ogilvie Preferred 15 shares changed hands, and he 
closing hid was 130. In the Bonds $2.000 changed hands it 
iif). ami lit) was hid at the close.

• a •
ihe trailing in Commercial Cable this week has been lar. r 

than for some time pall* and the stock sold up to 176, clos 4 
with 174 hid. a net gain of 2 points for the week on tr.v 
actions totalling 1/104 shares. The proposed new issue .f 
stick tended to strengthen the stock.

Per cent.
6Call money in Montreal.. 

Call money in New York 
Call money in Ixmdon ... 
Bank of England rate,...
Consols................................
Demand Sterling...............
60 days* Sight Sterling..

4
3-31
4

• * * *

Thursday, p m., January 22, 190.1.
Twin Oty strengthened in price to-day, and sold up to 

iao’j. The most active stock in the market was C.P.R.. 
which opened at 136, and sold down to 135^, again recover 
mg to 136*1, at which price the last sales were made. 
Montreal power a No advanced in price, and after opening .1» 
90%, sold ip to 91 |v. The transactions in Montreal Strict 
totalled tco shares, the last sales living made at 279- Do­
minion Iron Common closed with 5(1% hid. and the last 
sales were made at 56^. The market was dull, and the 
total transactions of the day were on the small side.

MONTREAL STOCK EXCHANGE SALES

Increase.
$200.72

366.23 
550. *7 
436 36 y 
403.05 

* 664.80
660 32

$3,861.12
6.426.16 
5,516.67 
6411.18
6.491.16 
5474 55 
5,872 12

Sunday.... 
Monday..., 
T uesday.., 
Wednesday 
Thursday.. 
Friday ..., 
Saturday

a * a
*1 he closing <|U"tati<m for Toronto Railway was ith1 j. 

which is the same price as last week’s close. The trading 
tins week was small, involving in all 187 shares. The earn­
ing* lor the week ending 17th inst. show an increase of 
$4.716.jfi as follows:—

Increase.
$140 30 

614.60 
850.35 
487.16 
794.62 
911.33 
887.91

$2,103 78 
6 6$ 16 
6,497.55 
5,327.36 
6,458.87 
6,546.61 
6,260.67

Sunday.... 
Monday... 
Tuesday... 
Wednesday 
Thursday.. 
Friday.... 
Sat unlay..1

a a a
Twin City closed with 1191 j hid, an advance of \j point 

lor the week and the trading involved 635 shares. The 
earnings tor the second week of January show an increase of 
$7.61105

The closing 1ml for Detroit Railway was the same as a 
week ago at 89* j, and 1,010 shares were tiaded in during the 
week.

a a a
Toledo Railway shows a decline for the week of 2V4 points, 

.•ml clown I with .34’ j hid on transactions of 675 shares.

a a a
Halifax Tram closed with 105^ hid, an advance of \\ 

p< mt over hut week's closing quotation on transactions 
Mailing 305 shares.

a a a
K. A (). has reacted from last week’s figures, and closed 

vi»h IC2 hid, a decline of a full point on quotation for the 
week. The trading was not laige, and 2(x) shares changed 
hands during the week.

a a a
Montreal Power has also weakened somewhat, and closed 

v th 90*4 bid, a decline of i* point* for the week on trails 
actions totalling 1,594 share*. 'I hr dividend of 1 p c. for 
the quarter has been declared, and will he payable on 15th of 
February next to holders of record on 31st January. The 
stock will sell X D. on 30th mst.

a a a

ihe trading in Dominion Steel Common has declined in 
volume this week, the transactions totalling 2.030 shares 
flic price is somewhat stronger, the closing quotation being 
57*i, a gam of % of 5 point for the week. The closing Iml 
for the Preferred was 95. which is a decline of a full point 
on transactions for the week, totalling 307 shares. The de 
liiiiiid tor the Bond* has been more active at the lower 
prices prevailing, and some $«>4,000 changed hands during the 
vick. the ruling price being 87'. The closing hid was 87. 
a decline of point from last week’s closing quotation.

• a • a

Nova Beotia Steel Common was trailed in to the extent of 
25 shares, and closed with toB bid. a decline of 1 ) j points on 
quotation lor the week.

see
Ihe business in Dominion Coal Common involved 593 

shares, and the dosing hid was 130*. a loss of ^ poiut on 
quotation tor the week in the Preferred Stock 217 shares 
changed hands, and the closing hid was 115. which is the 
same price as that prevailing a week ago The last of the 
sales tins week were made at 116.

—
Wr

1 ■ " — ■■
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Increaa.I90J.
40,9*1
36,«»

Week ending. 1901.
3«,0i0
3»,»oi

1901.
36,410
33.15»

The gross traffic earnings of the Grand Trunk, 
Camdian Pacific, Duluth, South Shore & Atlantic 
railways, and the Montreal, Toronto, Halifax and 
Twin City and Winnipeg street railways, up to the 

recent date obtainable, compared with the cor-

4.553
1.77»

an. 7
14

Toronto Strut Railway.

Incieac

$15.4;* 
18,469 
17,1*1 
9.94» 

17.614 
Dec. $,*** 

il,*4» 
11,684 
3»,«S? 

1,636 
10,417
14,1»

Incite*

5»*9*
4.145

1901.
1137,135 

117,9*1
141,681
131,947
145,595
131.166
161.471
161,165
195,6*9
155,150
1511033
169,610

Month. 1900.

$ 113.701
103,954
117.631
'07,199 
uM|o

1901.
$ 111,657

109,511
114.499
113,006 
117,961 
'3*.154
149.631
153.4*1
160431
151.514
130,616
145,39*

19C1.
31,161
30,668

most
ret; nding period for 1900, 1901 and IQ02, were as January... 

February..
March ...follows:
April. ... 
May .... 
June. .... 
July. .... 
August.. . 
September. 
October... 
November. 
December.

Grand Trunk Railway. 
1900. 1901.

1221902. Increase 
$17,567,676 $28,954,060 $31,036,479 $2,082,419 

1902. 1903.
477.409 574,534
S *M43 579,

Year to date. T*3Dec. 31. Ill'3

97.415
<6,559

15».Week ending. 1901.
504,891
491,10*

116,53* 
118,549 
117.096

Week ending. 1901.

Jan. 7........... 17,45*
17,547

1903
Canadian Pacific Railway.

Year to due. 1900.
$30,043,000 $34,053,000 $39,5*1,000 $5,531,000 

G,o,t Tsaffic Ea.ninos

36,554
35’"3Increase1901,1901. »4

Dec. 31
Twin City Rafid Tianiit Cohfany.

1901. 1901. Inc.1903.
791.000
743.000

Week ending
Ian. 7............

1901.
597,000
617,000

1901.
453-000
459,000

Month, 1900.
$1I7,1$1 $134.446 $170.4*5 $36.019 

197.366 113,884 143.150 19.166
111,341 140,637 177,575 36,93*
113,314 1304$4 161,456 31,001
113.605 149.863 195,153 45490
137.197 *70.614 308.131 31.SI7
147.659 1*8,336 335,7'5 47.379
151,995 i*i.H4 3i'.*4i 40,61»
170.003 306470 33796S JI.495
139,0*5 169,193 3'*.634 33441
138,116 166,800 307,756 40,956
*55.370 192,576 319,686 37,110

197,000 
116,000 January

February
March...
April
May-...

• ••••• ••••• ••••14

Nit Traffic Earnings.

Inc.1902.1901.Month,
January.... •••••
February..............
March ...••• •••• 
April........ ...........

1900. [une
Uly. .MOI MOSS ••••••$ 691,570 $ 648,196 $810461 $171465

611,731 610,680 674,361 53,681
799,101 948,335 1,051,915 106,580

1,617,068 1,180,80* 1,191,706 110,898
1,079,670 1,010,184 1,166,891 156,608
1,057,805 1.111431 846,737 Dec.174.695

8*4,374 1,095^67 1.175.7H 79.844
1/154476 1,305.631 1,361,901
1,058,700 I451.731 '410,755
1/178,174 1.467439 1,616,134
1,065,548 1440478
M3*,365 1.568.691

11457.5*3 "3.760,574

August... 
September 
October.. 
November 
Dcceml er

May ...m. .....
June
J«iy Inc.1901. 1901. 1903.

53,090 63,331 70,767
51,661 61,911 08, jil

Week ending.57,169
58,013

149,095
117.361

August....
September
October
November
December

7.43Jan. 7
7.61'I1,558,140

Halifax Elsctxic Tiamway Co., Ltd.
Total

Railway Recelpta.

Duluth, South Shoii A* Atlantic.

1901.
39,'87

1901. 1902.
$9.544 $10,765 $
8.041 8498
944* 9,761
9.371 10,016
9,467 11,1*6

11,339 11.5*8
14,104 14435
16,330 17.177
16,547 17,494 947
11,5m 11,381 Dec. 1,199
9.67»
10445 ".*07 5*1

Month. 1900.
$11475January. 

February 
March .. 
April...

Incrraie
1,131

Week ending.
J*"' 7......... .

1901.
18,518 3*,055

Winnipeg Stieit Railway'.

1900. 8,982
9.766
9.359
9.185

n/>6a
11436
144*0
15.761
10,545
10,118
10,645

May
Increase June

July
1901.

$14,189.7* $16,333.09 $31.059.99 $5,716.90
11,961.39 14,7791' >7.3'5.32 *.53611

456.55 ai.iii.io *74*4.26 6,361.16
16,13544 19,640.68 16,710.61 7,06944
18,080.47 10,99206 17,738.17 6,746.11

18,619*4 4.71137
15,111.83 41,702 44 1649061
16/111.51 31,83163 5,819.11

3*477 55 6,183.16
33.014.37 6,510.11
40,13743 8,615.46

Month. 1901.1900.
Jaruary . 
le Unary 
March .
May. *.11

J«iy.......

September ••••••
Uciutier ...
Nu\ ember,
Det • mber..

August. • • 
September 
October.., 
November 
December

18

I
*0,413.99 »3.9I7»7
*7$530 *4 
22,388.88
11,459-81

.........  *5,715.77

........ *8.967.37

........  3144131

Inc,1901.

1.531
1.551

'903-Week ending.

Ian. 7..............

1901,

1,148
1,170

15.59419
16,504.16 
3*.5l*47 
36,7*0.19 45,930.76 9.'5047

1,519 Dec. 11 
1,344 " 108I

Lighting Receipt».
Mont UAL Strut Railway.

1901.
$ Ml,**»

Inc.1901
$10,716

941*
8.39*

1900
Month.

February.. 
March,,,» 
April,,,,, 
May .,,,,

Ju y ......
August ... 
September. 
O: lobar,.,
N «ember,
becimber.

1902.
$ 153.374 

131,159 
154,89s 
151,515

194.194
105,610
1*9,150
179435
170,131
•73.01*

1900. 
$ 136.334 

111,510
117411
133473

171,331

'5*444
146.113
•47.979

$*.151$9.5*3
*ri>37

January. 
February 
March...

Ill116 ,,,,*•••••••.990
,*70 *'5■.O 8,092 974April144,111

160,611 6,1345^*5
if 117.39*May.. 4»i6.593

6,73*
l”*
*i9*o 

11,689 
11,*70 
84.194

K1*0,370
177.5*3
179,586
1(1,584

■53,5
158,711

S9*5.934
0.541 *54August.a,,, ,,«• ••••

September ............... ..
October • ••»„••••••••

8,096 III '799,
Dae. 1618,619

n.501
• >«7*

12.8u,8i8 ••
U.?»*

31
1.574

■

.
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170 00 
00 00
iie’flo ié
170 « II* A it 
» 75 ie

2»
I •

116 no 4
Ml INI V*
58
67 75
06 36 It

i« 76 11*

*t

7»

97 DO i

136 no 
91 50

140 OU 
66 30

if
y
Ü

910.000 

306,obi) 

8>47.m

6,000,000 
i.TOO^MM |,700. OOP
1.476.0WI 1.476,000

H\.60u.mn H6Hm.(*l0
16.000.U01I 16.Xll.30O
i2.6im.oim u,m»,ooi

5.000,001.

l.mm.noi.
M.000.000 
0.000.000

9480,000
15.000,000

1.003.000
».,<*»,<*•
6.UU0.UU0 6.0UU.U*

12.000.one i2.uoo.uui
i".<**>.«*-IO.UOO.iM 

I Mm.imi. 
I.6m,n«i 
3,360,1100

irniin
’ ''30.000

l

1*0.000

B003MM
219.T0P

!;XX
7tojm

v^on.ocj

liSSZ
tjomjê
ijaoojmo

!2*i
I.ANl.tUU 
1,«00^00

760,000
,îs’Vi

O^UO.O. I 
3/OJ.v.1 
7.«*m.0W 
6.000,000

1.407,001 
ft ,041.9*
3.000.U90
i.ooo.ro
I ,’360,000 
..<*'.01*'

2,305.980

00,474

tmVm?

1,407^01
6

35:

•ass

V2.'U’,«m
0.009.I0W
Ift.OIOJOO

>*■'
IKK

i.nojwe

Mimm.UAHroi'i *Tih aft 
Hell Telephone 
I'u. Ct.htred Cotton 
Caneda Ueneral Kl*

Mille Co 
eetrle

Cemwerrial « abl*
Detroit Kleetrlc 01.

Domlntoa Cool Preferred....
do V«no*«ih.............

Dominion CoXUm Mill» 
iKwi. Iron i 

do

Dalutb *. 8. A Atlantic
Md.........

H alita* I ratuwny i>i ...............
Hamilton Klervir 81. Cum .

Pfd.

AO

É0

Interoulonlal Coal Co
preferred

I.eurettiule Pulp 
Mr rehaut* Cotton Co 
Montmorency OoUoo

Mo.i—1 *i~i iuii..r ... x i.
tetiïïree...

do pld .........................

Nocib Wwt Land, Cum....................

Nova Mootta Nteel â Coal l*.Cm. 

Ugllvle Flour Mille Co .................
do

Richelieu â uni. Nav. Co 
M .lokn Street Hallway
Toledo Hy A UablOo...........
Toronto mreet Hallway 
Twin City Rapid TranM

do l*rrt*rred 
AT indoor II oftal ... ....
Winnipeg Aft. Hallwfty Do.

1 Or* .....

jPer rentage 
of Knot

‘capftaLp
%?•CaplUl 

paid up.

$

4 .ft* .689 1,776433
l/m.eoo 
i.ft72.60* 
1,300,000

40.000
600.000

1.000.000
«60.000

2 477 .X»

*.000.0011
/.WW.NW
l^M/WI

306/ 70
otm.oou

S.mn.imo
I.88M09
2,914401

«0,1 _ 
175,009 

3.7110.000 
2,30490 
ft.uoe.oooi

700,000
2.800,10»

426,000
1.766,000

‘280400

190.000

" *999499
1.700400

24U.UOO

*50,000
46400
76400
KM*»

3,900,000

300.013
6.(*I04I*)
:\.vm,ooo

V2.ooo.ouo

S:
«,499400
l.vm.irno
3400400

700,1*1'

1*0.000
116.271

Si
1.000400

Iff 4» 
393.417 

3400400

1400.01»
1,306,900
1*9 KW

434,8*9
30V,000

775,010
650.
I6u«
*409

t m
« *«

3 61
4 61
4 44

I ■
a 10

7 36

4 71

• 34

« M
4 a
3 :>;
4 90

4 64

ft 10

6 71
4 II

4 13
4 1«

26.61

94.19

ft*

11M

\in

7.77
749

M9
14.41

CaplUlRANKS.

4,966.666
*400400 
2,91 *2 W 
1000400

2*U.I OO 
«00,000 

•2,000.1*» 
•2.000,090 
3463.406

l.N 0,1*» 
900.013 

6.IMW.0I»
S.H00400

I3.UW.000

500400
? ,000400 
1499499 
2,000,w e

70041»

IR0.000
971,637

3.6OO4OO
3.000,000
1,900,000

1,000.000

Hrltirk North A marina........................
« anadlan Ranh of Commerce
I *om 1111 <>n ................... ........................
Kaetern Township»...................................

iiürt.V!'"1.

Imperial

Id» Hanger National*
M err haul# Rank of P.lLl 
MerrhanU Hank of Canada ...

Montreal....................................... .........

New Itrunawirk .......................................
Nova Nootln ...........................................
Ontario ...................... .......................

People's Hank of llailfai......................

People* Hank of N F ..........................
Provincial Hank of Canada--------
yuebec .........................
Hoyal...................................
Sovereign Bank

Standard

K8S!
Ml .lohne

1S(M.nth* ............
• 800.300

1400488

1400.000
1,316,1»» 

.... ! *947,11»
•90,000 
900,0*

Hank of llallfan 
Cnlon Hank of Canada.. 
Weeient 
Varvnoalh

Cnlon

Percent.

■ .ait 4 31

a
n

I "0
4 ■

3
4a 4M

4 I*
t. 3 63

*
99V 4 72

i*

«

is130 00 3
315 00 Sj

6

V
32Ô0»

i*5 !•

«■6 A 11

iii
4 3*

!l

m i«
................. .lan Apl.Jel Vru

i36 m ::::

5 S6 $»
SSjuSlitw

"iii.Ckt

Ju.s,|
n*

Ê:
-TB
.... A

.............. Ajfj: act.
• •• April Oct.
• •• February Aug

«o' Dee.

Devis' - Aug
AiSi:::: ftp Aug’

170 162 .Ian Apl .lei net
60 66 .lan. A pi.«lui (M

................ January
139| 1*1 April 
176 174 Jan.Apl.Julv
69] 69| Mh.JuneMpt. Dee

116 Jae. July
131 uof . an Apl Jul Oei

Mar Jun.8ep.ln>.- 

April....... October

is
Oei.

'si E1

i*, «ü üia#.ïiv«c

Juiur)....... Jul,

•"•j'u:.............

*>t V.roh July
Feb. w

Cloetng
price When Dlvi«1einl 
r cent peysble.tP« 

vn par,.

.................. April

.... I«5 .lam

:::. m SLiy^JK
Oet
Dec

.............. February Aug
.. . February 

... June
t,°2

::: June Doe
... M„

.J.nuur,

m K SJ»
17» June

No,.
ft!?.

Cvt
Dev

•— ^ January 
••• February
.... 1271 June 

June

Jlly
•}“«

Dec.
Sept

.... January duly
1» iiii j«p*

2»6 February Aug.

... Mareh

I>cv

Revenue
per rent or 
Inveetmeni

Dividend 
for last

• ynarserly 1 Bonne of 1 per eeat I Mjnibly 1 Frteeper I AamoAl

■

;
I

2

i
I

i

,S

j!

A

Par Market

243
60 61 0)

SOM
50
60

70
30

100
100 1. 0 50 

3» 00100

30
31.44

191 00
107 no
660 HO

urn
60

200

100
190 265 00 
J00 127 flO

W
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STOCK LIST
U.-port.'.! (<.r The CiiEnxicLi by R. Wllson-Smlth, Meldrum A Co., 161 St. J«m™ Street, Montreel. 

Corrected to January Slat, 1908, P. M.

I

iis
is S

' : 
S

SS
St

S «:
 • 8

:

um
 is

m
 m

 i t
m

 ur
n l

un
 im

i m r l$
f?m: ! S

8=
E

ili
M

iis
iil

ii f
ill

s iit
tii

 Sl
lli

 iSS
Si

 iii
ii i

iii
ii

58
81

8 S
ill

s



■■ppi—ywi um m j
119INSURANCE AND FINANCE CHRONICLE.

Tanuahy 23, 1903

THE ROYAL BANK OF CANADA
1 1 1 ^ incorponateo ieee

HALIFAX, N. S.HEAD OFFICE :
$2,600,000

99,624
•3,000,000 1 Reserve Fund

2,481,000 ! Undivided Profits .Capital Authorized 
Capital Paid Up

EPSON L PEASE, Q*™*»'- M*«*'*«- H0HN8BY, Am. 0. A. CRU3UIK, Sncn.TSO».
W. f. BKUCK, iMuriOTO*. --------------------------- --

and comparative statement
Luwlitim.

general
Slut December, 1901. 31st Decrmler, 1901.
................  $ 1,847,152 02 ....................... » 1,920,71.1 16

$ 4 290,100 88 ....................... $ 4,033.651 35
8,929,278 44 ....................... *J*«.«I3 38

137,745 31 ...................... 1.11,455 67
13,363,124 63 

41,452 52

159,273 11 
103,798 00 ........

To Tiu PceLic : ...
Notes of I lie bank in circulation ...............
Petosil" payable on .........................................
16’(metis payable niter notice..............
Interest seemed on Deposits................ 13,929,120 40 

43,401 31

308,582 59 
607,491 17

MSSeii-iiSilrtissti»"™"........................ $16,709,308 62

2,481,000 00 
2,600,000 00 

80,000 00 
35 00 

99,624 84

*152514,800 28

2,100,000 00 ..............
1,700.000 1 0 .........

70,000 00 ........
35 00 .........

91,882 , 09 .........

To THE SlUStlOLllEKS.
Vapitsl |iaid up.............
!£S 64;jyClf M-tmlde 2nd Fe....... . .903

Former dividends unclaimed . .............................. ’ .............
Bnlauee of profits carried lorwanl.........................

■ 1

$21,869,968 46$19,376,717 37

Dec., 1902.Capital stock increased $481,000.00 on^lOlti
$ 1,008,262 75 

828,672 60 
.. 578,225 52

94,334 09

, 1,086,060 70
.. 872,2 4 62
.. 3,072.624 30

2,790,763 61 
.. 98,877 76

........ $ 803,062 54
1,172,546 75 ...............

693,511 42 ...............
113,372 22 ...............

Gold and Silver Coin.....................................................

.........  .................................
^d" Apnrck“ "the ^Vand other Banks in .oreign 

Doniinion'.ProVinci'âl and British Gomm.'nenl Securities.
Lilway sud other Bond* Debenture, and Slocks....................................

176,649 68 ...
.. 399,652 06 ...
.. 2,687,563 52 ...
.. 2.294,907 55 ..

96,000 00
$10,429,975 75 

243,1104 67$ 8,336,195 74
96,975 98 ......................

.......... $11.145,744 03

.......... 60,000 00
lx*ns to Provincial Governments..............
LessTÙt7ol interest on nnmal'ured bills.

$10,917,365 20 ..........
60,000 00 11,085,744 03 

12,621 98 
2,469 70 

26,152 83 
60,000 00 
10,000 00

I. 10,857,365 20 —
11,332 96 ..
1,767 01 ..
3,080 48 ..

60,000 00 ..
10,000 00 ..

Mortgages on Real Estate sold by the Bank.
Bank Premises.......... .......................................
Safes and Office Furniture..............................

Jt9.376.717 37
EPSON L. PEASE, General Manager.

PROFIT AND LOSS ACCOUNT
Appropriate,! 11» loi lows:

Dividend No. 65, three and one-
half per cent..........................

Pividend No. 66, four tier cent.
Transferred to Officers Pension

Fund.................... .........
Expenditure on new hank pre-
Tran'sferted to Reserve F*und... 800,000 00 
Balance carried forward............. 29,624 84

STATEMENT OF
Net profits for the year, after deduct­

ing charges of management, and 
accrued interest on deposits, and alt­
er making full provision for all bad 
and doubtful debts, sud for rebate
on bills under discount .. ............ .

Premium on 4,810 shares of new stock 
st$250 per share....

Brought forward from 31st December, 
1901

$ 70,000 00 
811,000 00

10,000 00
$279,786 35 

711,600 00 

91,882 09

33,543 60

$1,093.168 44
$1,093,168 *4

RESERVE FUND ............. $1,700,000 00
Balance at credit on 31st December, 1901 
Premium on new stock*.
Transferred from Profit so

...$721,600 00 

... 78,500 00Hit.................... .
nd Loss Account 800,000 00

$2,600,000 00
Balance at credit on Slat December, 1902

-x

: 
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MTOCK MNT-ltallaard.
Hsu. ul

Imb-etAn...nut , 
outstanding

I 118.060,000

2.0004*»
a», ooo

1,200 000 I ADl. 
2,704,900 I Mob. 

» 606,200 1 Jan

Wb•n Interest 
dns

Date of 
Redemption.

BONUS. Where Interest payable.
ISMBI1I REMARKS

lions.

Oommerelnl CnblsUonpon. .
Registered

i II Jan. 1 Apl. 
11 Jnly 1 Oet.

ÎÎft

J Men Tot b or London.....................

Bank of Montreal, Mnotreal ........
Merchants Bank of Can., Montreal

Rank of Montreal, Montreal.
Hank of Montreal, Montreal

I Jan.,*W74

Can. Colored Cotton Co. ..
Canada Paper Co ...

•Bell Telephone Co .
I tom in Ion Coal Co . 
l>omlrlon Cotton Co

Dominion Iron A Steel Co..

Maillai Tramway Co 
Intemolontal Coal Co 
Imomnllde I’ulp ... 
Montmorency Cotton 
Montreal Uee Co ...

MoitrealStreet Ry.Co ....

ft 1 Oet.
I Nor.

1 Oet.

• a.000.000 I Jan. 1 July

S 1 j
3144*» 1

1. JOO4K» ...
WoT4 1 Jan. ' 1 Jnly Company•« oàeèi Montreal'. !.'!!

Viom 1 Meb.
6*1 A31 1 Peb.

1AW.0UI I May
2. M04*» 1 Jan.
I.UUO.OUU 1 June

471,560 I Mob. 1 Sep
I».*» I Apl. 1 Oct
«Î8.<*» I May 1 Nor.
• 0.000 1 Jan. I Jnly

2/2M.U5.I 26 Peb. SI Ans.

3W.iw i.lnn 1 Jnly l4W4«oi 1 Jan I .Inly
7m.l*m 1 Jan. 1 July

5,1-54100 I I Jsn I July
4 I Jan. 1 July

m m9 1 1017
" 9

1 Jan., 1011

1 Jnly, 19»..

I .Inn., 1010 
1 Apl., till..

........*
«I

I Bank of Montreal, Montreal.... 

Bk. of N.Beotia., Hal. or Montreal
r

A accrued Inter.-*t
Redeemable at Hi9 1 July 

1 Oet.
Jan.
Apl.8 is*9

iJely.llii

lïîiÆ
1 May. 1922

« .1
6 l* An« I Bankof Montrenl,Ixmdon,*ng.

1 Not. ** " Montreal ...
1 July1 I Bank. Maillas, or Bank 
, ?" 7 * » Raotia, Mo't’l orTVnto 1 July, 1931 
I Uee Bank of Montreal, Montreal........  1 June, 1962

Montreal and Ixmdon....................... 1 Meb.. 1915
Hk ofMcmtreal. Mont i or lAondon Oet., 1914 
Hank of Montrenl, St John, N.B. 1 May. 19»

1 Jnly, 1914 
II Ang. ,1621

2 Jnly, 1012 
I Jan.. 1927.. 
1 July, 1912 
1 July. 1909 
1 July, 1909

1(15
m
H».

Nora Scot la Steel A Coni Oo. .. 
Ogllrte Flour Mills Co.................

Rlebelleo A Ont. Nar. Oo........... .
Royal Electric Co- 
St Juba Railway.
Toronto Railway

100
Redeemable At 115 

after June 1912. 
Redeemable at 110 
Redeemable at lin 
5 p.e. redeemable 
yearly after lets

103

j Hank of Seotland, London
103

Win Uor H n.l ............... ...
WiiiMipt* Klc*. Street Railway ... 
Toledo lly A Light Co ...................

Windsor Hotel, Montreal

5
5

1 ' 1 ■ 1

!

CANADA FURNITURE MANUFACTURERS, LMeiI Head Office TORONTO

OFFICE FURNITUREi WK MAHVrACTVRK AN ONKQVALLKti LIKE OF . .
KOI,l,-TOr »ENKN,

FLAT TOR* IIKNKN,
TVFEWHITEM IIKNKN,jnsssr OFFIL'E AN» niKECTOKN’ TABLE#

AK.tl 4‘IIAIKN,
T1LTEKN,

TW PEW KITE* C'HAIKN,
OFFICE NÎOOLN

WK A hi ; THK 80I.K MAKKILS IN THE DOMINION OF THB

“ivlACE,Y” Sectional Bookcase
TUi» Hook cut combine. in Hie higlie.1 degree

--------CONVENIENCE, BEAUTY, SIMPLICITY______

WK SKU. ONLY TO THK TRADE

THI best dealers keep our goods in stock.
!

INSIST ON SHI NO THIN.

BABCOCK & WILCOX Limited. Ne: liV.i“”„c.°;s6ld8
THE BABCOCK <4 WILCOX 

PATENT WATER TUBE BOILERS
Ars the MOST SUCCESSFUL BOILERS of the present dey, because of their

High Economy, Great Durability, Perfect Safety
IOULANS AND SNIDES. TORONTO OFFICE, IK NINO ST. WIST

;

SS 
g
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HOME
INSURANCE COMPANY OF NEW YORK

Office: No. 119 BROADWAY

NINETY-NINTH SEMIANNUAL STATEMENT

JANUARY, 1003
SUMMARY OF ASSETS

PAU VALUS. MAKKKT VALUE.
$ 427,040 40 

545,527 84 
1 59:1,892 00 
2,040,000 00 
2,869,000 03 
1,373,430 00 

519,000 00 
6,174.650 00 

450,250 00 
112,750 00 
985,872 94 

9,315 79

Cash in Banks ............................
Special Deposits in Trust Companies 
Real Estate ...
United States Bonds
State and City Bonds ................
Railroad Bonds ................
Water and Gas Bonds and Stocks
Railroad Slocks ................
Bank and Trust Co. Slocks 
Bonds and Mortgages, being 1st lien 011 Real Estate 
Premiums uncollected and in hands of Agents 
Interest due and accrued on 1st January, 1903 ................

$1,600,000 00 
2,729,t OO 00 
1,299,000 00 

300,000 (0 
4,065,000 00 

155,000 OO

$17,109,635 12

LIABILITIES

$3,000,000 OO 
... 6,986.873 OO

767,11448 
863,608 9 6 

76,000 00 
6,436,038 69

$17,1 08,636 12
$9,436,038 69

Cash Capital ... ... ...
Reserve Premium Fund ...............
Unpaid Losses ............................
Unpaid Re-Insurance and other claims
Reserve for Taxes ................
Net Surplus .........................................

Surplus as regards policyholders,

DIRECTORS
OEOROE 11. HARTFORD, JAMES II. VAN WOKIIT, 
II FAR Y F. NO Y118 
LUCIEN C WARNER,
WARNER VAN NORIIEN,
DUMONT CLARKE,

LEVI 1». MORTON, 
CORNELIUS N. BLISS, 
JOHN H. WASHBURN, 
BENJAMIN PERKINS, 
ELBRIDOK (1. SNOW,

JOHN CLAFLIN,
WILLIAM F. HAVEMEYER 
CORD MEYER,
LEVI C. WEIR.

JOHN H. WASHBURN, Presid.nl, ELBRIDGE G. SNOW, Pire-Prudent,

FREDERIC C. BUSWELL, AREUNAH M. BURTIS,
Seeond I 'ue-/'resident, See re ta ry,

EMANUEL H. A. CORREA, WILLIAM H CHENEY,
jrd I 'ice-President, Setrelaiy,

HENRY J. FERRIS, Assistant Sécrétai y.

NEW YORK, Jasi'akt 13, 1903.
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New York Stock Exchange Quotations
Wednesday, by CUMMINGS A Co., 80 Oread Street, New York Chy.Revised every
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The Dominion of Canada 
Guarantee and Accident

“Oldeit Accident Assurance Co. In the world."

Railway Passengers 
Assurance CompanyINSURANCE CO’Y.

HEAD OFFICE! - TORONTO OF LONDON, ENGLAND 
se,000,000 

. . 1,000 000
. . 23.Or 0,000

100,002

ALL KINDS OF PERSONAL ACCIDENT AND 
DISEASE POLICIES AND FIDELITY BONDS

••Beginning Business” Good live Agents wanted In all 
towns of the Dominion» spply to 

HEAD OFFICE FOR CANADA, TORONTO
F. H. RUSSELL, Maoaijer «nil .1 Horny for Oaiunhi

_______________ ! iEstablished I840i
Covering suppositions of capital fully Subscribed . •

Accident PoliciBS8P*0èrlXô«esst|ônaî,|ïen. Oe*p™*tod w°h*Poniilnlt>n Cosernm.nt

CIO. COODtRHAM,
Preeldent

u MflLKER. District Mnnngvr Prov. of Quebec,
’ TEWFLE BUILOINC, MONTREAL.

j. r. ROBERTS,
Ornerai M.n,|,r.

Alliance Assurance Company, Ltd.
BRITISH EMPIREESTABLISHED IN ISIS

IB UNITED THEWITH WHICH

IMPERIAL FIRE OFFICE
$26,250,000

LIFE ASSURANCE CO.
Eslsbllshed 00 Tsars.

CAPITAL . , . ,
llvnd Office for Canada: Imperial Building, Montreal.

$16,396,000FUNDS,
Reserves based on the New British Offices 
Qm. (si Modality Table, with 3% interest.V. fW. WICKHAfll, ^onager.

A. McDOUGALD, Manager.
Fidelity Bonds. mOlETKKAI..

Ilnoorporated 1876.,We furnish tends for employers of Banks, Railroad,

ssrrsssrfcWSpositions of public or pri.ne trust. Drop us n card for

thTlondon^uarantbe a accident 
COMPANY, Limited,

0. W. ALEXANDER, Own. Mer. for Canada.
«KINO 8T. WEST. TOBONTO.

MERCANTILE FIRE
INSURANCE COMPANY.

All Foliotas Guaranteed by the LONDON AND 
LANCASHIRE FINE INSURANCE OOMFANY 

OF LIVEWFOOL ____________

UNION LIFE ASSURANCE company.THE
CAPITAL - - $1,000,000.

Provident Policies Issued at all ares. Prsmiums from ten cents per month upwards.

TORONTO.

Plans, Ufa and Endowments.

head office,

Atlas assurance
COMPANY, LIMTED

♦-------------------------------------------------

the main features of the company ARE :
b The Company Cc»n\.ncd «usine», iq th, Reign of George III, a,d th. fsllswln, jj.w It. rmmn.

AT THE ACC1SBI0N OF * 800.606
KING GEORGE IV. » 387.066 . . * Ô38 380
KING WILUAM IV. 667, HO . •
QUEEN VICTORIA . 789,866 • M^nAdOB
KING EDWARD VII. . 3.600.670 . • /1.186,406

In addition the Company has a Subscribed Capital of Six Million Dollars.

TOTAL SECURITY for its Policy-holders of $17,185,405
agents wanted in unrerressnteo districts.

HAUHIW C. HIMHAW, Branch Ifuipr

Progress

Affording a

Head Office for Canada, MONTREAL.
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$hr £omrign ÿanh of (Sanada. EASTERN TOWNSHIPS BANK;
?

(C-ETTARI IBURt) 1M9).TORONTO
<.»>KKAI MANAGER» OFNI F. . . WON ÎRKA1.

•2,000,000 00 
1,260,000 00 

. . 260,000 00

11KA1» ornrr, Capital paid up, •l,669.3'-oCapital âethortsrl, II,000,COO.
Eesanre Fund, 11,100,000

Board of Dirac tore :
R. W. IlKFBBBB, Preeldeat ; Hen. M H. Cocmbabb. Vice 
Ibbabl Wood, .1. N.Oalbb, N. . Thomas, u. Stevkwb c. H.

H. H. Baown, K.C.. J. B. MlTtBBLL.
Heed Office: OHBBBIIOOKB. Qua.

Capital Authorized 
Capital Paid Up 
Rteerve Fund

Pmidtit

president • m. b. holt. k*q.
vice-paeeiDENTB.

HAMMfl.l'H MACDONALD. Esq .lAVlKHCA

,1. Ma< kibnob, Honorai Manager.
Branche»: #

Montreal, I Rock Island, I
Waterloo, Coatteook,
«'owanoville, | Kichmoad, I ^-----»,
Sinon Amriere o/ M.C. : ttrend Forks, Pbœnta.
Agents In Canada : Bank of Montreal and Branches. Agent# lu I ondon, Kng 
National Bank of Scotland. Agent# In Ikwton : National Kachange Bank 

Agents In New York : National Park Bank.
Collections made at all accessible points and remtted.

(Juftvt —
Hunting 
Bedfoi

HKUTHFHS, FAQ
HtlSpcInll» ,DIRECTOR».

I AidHIHAl.D CAMPBELL. Kay., M.l*.
H"H I». M- Mil I.AS.

I IIKNKY R. WILSON, ESQ.
Kiel

A A. A IT AN. KSo 
How. PKTKR Mi I.AltKS.
JOHN IN «1*1.KY. Faq.

■ MANCHES * — A inters burg, «liut-n. Credlton.
Mowni Albert, Newroarkel, Ottawa. Perth. *t t'atbeil 
tills. Button, P y.. Untontille, Weterloo, P.y

■ ANKERS AND CORRESPONDENTSi 
I» 111# l oll. i wrwtee -J p Moron A « " , New York . Tli# Btaadard 

Trust « om|Nuiy. New York. <<mimerctal National Bank, Cbb-ago. «ilrard 
Natl'-nal Bank. Philadelphia . Atlantic National Hank, Boston M. reliant# 
Url.dr National Bank. ht. la.uK Mo . National Lite Htock Bank.l hlrago; 
Mat. Ssilnit* Rank. Introït. la «reel Britain 4. ». Morgen A « o. 
Ixjndon. In France - Mo'gan, llarjee A Ce., Parie. In «er 
lirssalner Hank. Hamburg, Birlln. A«*

D M STEWART, tuerai Manager

Ormetown. 
Windsor Mil !

er, Mllterton, 
tlrllng. ht«'uff-

Loan and Savings 
Company

. . OF ONTARIO
84 KING STREET EAST, TORONTO

President, Hon JOHN PKYDKN.
Vice President, JAMF.8 GVNN, Feq.

BANKERS I
IMPERIAL BANS OF CANADA. BANK OF NOVA SCOTIA.

PROGRESS OF THE COMPANY
Perm. Stoek 
Fully paid.
$ 24,*00 no 

166.578 00 
8M.61t.46 
•64,4SI 66 
44I.346.S1 
633,200 00

RELIANCEThe

Manager, J. B1.ACKLOCK 
■eeretary, W. N. DOLLARNational Trust Company

tieiTio.
Reserve, $280,000 00Capital, SI,00C,000.00

OFFICES l
TOKOKTO,

In which Tru.?fomp.nft«nnt6 of Servlcet
Kb ecu tor of Wills and Administrator of Kstatee.

I. As Trustee of Bonds and Prisai* Hettlementa 
6. As Liquidai-.r. He^elter and Curator of Hankruptclea.
4. As Agent and AtUirnet of Rserutor* and other».
6. As Investment Agent for Trust and Prltnte Funds.
6. As Registrar of Mock for Joint Htoek Vximpanlee.
7. As Ifepoaltory of Deed», HecurHies, etc. 
a. Ae Financial Ageet.

WINNIPEGMONTREAL
ToUl Assets. 

• 40.761.7» 
*6,04.91 
46B.NBJI 
767,274.40 
»4Uie.oe 

1,06a, awee

Earnings,
S 1,106 71 

IJRS
28,166.94
4»,i:u>o
86.637.86
77,066.02

Ending Dee 81. 
1st year. 1N06 
2nd •' 1897
3rd 11 im*

“ 1
1 Ae

tin
6th » 1900
8tA •• 1901

By an order of the Lleutenant-ftoveruordn-Coonctl, dated July 10,1801, 
the (jompany is authorised to Issue PF.RMANKNT STOCK In shares of 
610.00 eaeh, Thee* shares are now offered for eubecrlptton at e Premium <•( 
Ten per Cent.IBS SI. JAMES STStlT, MONTREAL,

Correspondence and Inlet views invited.>

The Trust and Loan Company
OF OAJSTA-IDA 1

A. G. ROSS. Manafter.

. . THE. .

CENTRAL CANADA
LOAN and SAVINGS COMPANY,

INCORPORATED by BOTAL CHARTER, AT). 1846.

Capital Subacrlbed 
With powar to Increaae to 
Tald op Capital - 
Ceah Rtacrvc Pond -

Money to Lean an Rea! Eatata and Surrender Value 
ef Life Pollolee.
Apply te the Cemmleelener,

Treat A Lean Co. ef Canada, 26 CL Jam at Street, N06TCIAL

$7,300.000 
13,000.000 
1.381.606 

804.,613CANADATORONTO.
Wl HAVE PURCMASSO, AFI1R CAREFUL 

INVESTIGATION, VARIOUS ISSUS» OF

Municipal, Street Ry. Telephone it Ry. Bonds
WHICH WS ROW OFFER, TO YIELD FROM

3'x to 5!» Per Cent. SAFEIY
li the first Oonsiderstion of Cautions Men and Women

Bafaty Depoiit Vaulta. Special Department for Lediei.
For the eum of FI 
our Diamond» and 

In these vault»

5%I

ve Dollars and upward» you can place 
other valuablee. also Important Deed», 

beyond the risk of Theft or Fire.
TRUST DEPARTMENT

The attention of Bankers. Lawyer», Wholesale and Retail 
Men I» respectfully called to notice that this Com­pany act» ae :

Curator to Insolvent Relaie». Administrator of Batatee, Judi­
cial Surety In Civil Cesee. Rsecutor Under Will», Registrar or 
Transfer Agent for Corporation», and the Investment of Truet 
Money under the direction of Its Board, Company Uuar intee- 
ing Principal and Interest.
MONTREAL TRUST 1 DEPOSIT COT,

DEBENTURES youi
etc..

bearing In to reel.lseue.1 fro-m oh* to 6te y 
payable half yearly 
All the Information for the asking

Writs To-day.

Standard Loan Company
14 Adelaide Street If st. TORONTO.

ALEX. SUTHERLAND, D 1». •
W. S. I>IKICE.

FNBMlikNT 
Manaus a

The Northern Life
ASSUIANCE COMPANY ef CAMADA

LAW UNION & CROWN■
INSURANCE CO. OF LONDON

Assets Exceed $22,000 000.°°Head Omoe, tendon, Ontario
A inherited Capital, SI,000.000

HON. BAN Ip MILLS, K <*. (Mlaleter of J met lee . President. 
JOHN MILNE, Managing Director 

«'vasnirii ml basins*# la IW7 and ha# made rabid pmgrasa each year 
letse with apeesal leatarea. Liberal am.tract# to good 

of Igecbee

Plr. rmm RlllUU — l—l RMIR aweDpBWI «0 iMUimbl, pr.p»rtf
Cenedlen Need ORlee

$7 BRAVER HALL, MONTREAL 
4. t. E. DICKSON,

up u» «talc Bulk 
prvdaeeiola Erwiaee
I

W. S. rIN OLAY ir.
MONTHS AL.
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r
Cbc

THE NET BURPLU8 
OVER LIABILITIES EXCEEDS THAT 
OF ANV FIRE INSURANCE OO. IN 
THE WORLD.^Liverpool 

Uondon Olobeandand
Insurance Co.CLAIMS VAlll 

KX CKKD . )S«2<K),0<X),00(>

CAPITAL AND AH8F7VS KXCKK1) - 
CANADIAN INVK8TMRNT8 F.XCKM)

AlU.OOO.OtKI
S a,(XH),(XK>

____ Applications for Agencies
HEAD OFFICE—Canada Branch—MONTREAL invited in unrepresented

districts.

IG. F. 0. SMITH,
J. GARDNER THOMPSON,

WM. JACKSONJoint Resident Managers
Deputy Manager.

“ The Oldest Scottish Fire Office "

CALEDONIAN THE MUTUAL UFL of CANADA
Insurance Co. of Edinburgh

FUNDS OVER $11,000,000. HEW BUSINESS of 1902 
written IN CANADA . : $4,505 446MONTREALHEAD OFFICE FOR CANADA, 

Lansing Lewis, jehn O. Borthwlck
Secretary.

Total funds in Handover >20,040,000 F.xtei.ding the Season's Greetings to Policyholders 
and intending insurants, the President, Directors 
and Officers beg,to state that the Company luis had 
another most successful year, showing

Substantial Gains
in every branch of its business while, with many 
more mil ions at lisle, the death losses have been 
only very slightly in excess of 1901.

nu is 11 it 

Montreal
Head office 
CAN ADA

IWCOBFOWATID hV

ROYAL CHARTER

The London Assurance
ROBERT MELVIN, CEO WECENAST. W. M RIDDELL, 

Manager. Secretary.AD. 1720 President
ISOUpwards
Years Oldof

W. KEXNKtlY 
W. II. VOLLEY j Join Mallegerr. INSURANCE

OFFICESUN
tombent §jiuings $ife 
Assurance jSncietn

„ ___________ .D. 1710-

HEAD OFFICE

Fhreadnoodle Street. - * London. Eng.
Transacts Fire business only, and is the oldest purely fire 

,ffice in the world. Surplus over capital and all liabilities 
exceeds #7,000,000.OF New YORK.

Edward W. Scott, President.
Thf best company for policy holders and agents

Su .Cut Ai.nU and (l.nll.m.n Sreklng l .nunrntl,r llu.tiirw 
». !.. mi, A|.|>l, to th. Head utile. or any of Tko 8orl.l,'i limerai

CANADIAN BRANCH:

f5 Wellington Street East. - Toronto. Ont.
H. M. BLACKBURN. Manager.

-I
This Company commenced business in Canada by 

depositing #900,000 with the Dominion Government 
for security of Canadian Policy-holders.

'■IJ. HENRY MILLER, Manager,
103 Temple Building.
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» ITKOMHT IN THI WOULD »

The Sickness Policies of
THE

Ocean Accident 4 Guarantee 
Corporation, Limited

EQUITABLE LIFE 
ASSURANCE 

SOCIETY

THE

OF THE UNITED STATES.
CAPITAL . . • 86,000,000

DKCKHBKK 81, 1*01.Cuter disablement caused by iny Sickness or Accident 
The mwl liberal and attractive Policy issued by any 

Company.
HKAti ornes 
SOS CANADA:

8381,08»,730Asset* ....
Assurance Filed and all

other Liabilities . 288,810,67*
Narplus . . . . . 71,188,041
Outstanding Assurance 1,178,876,728 
New Assurance . 243,812,0*7
Income . • 04,874,608

J. W ALEXANDER, President 
J. H. HYDE, Vice-President.
MONTREAL OFFICE : 167 St. James Sreet.

8. P. STEARNS, Manager.

TORONTO OFFICE, 90 Yonge Street.
George BROUGHALL, Cashier.

Temple Building, MONTREAL
CH AS. H. NEELY General Manager.

THU

CANADA ACCIDENT
ASSURANCE COMPANY.

MONTREAL

\ Canadian Company for Canadian Busmen

ACCIDENT & PLATE CLASS

ICE

SURPLUS 60° . OF PAID UP CAPITAL
Alio»r all liabilit»» including Capital Stock.

R. wilson-smith.
President.

T. H. HUDSON.
Mat ager.

NORTHERN Positive Evidence
. . Have building or BlockAssurance Company of London.

Established 1030.

Capital and Accumulated Funds .......... 0«a,000,000
Annual Revenue from Fire and Life Pre­

miums and from Interest on Invest­
ed Funds .................................................. ..

Deposited with Olmlnlon Government for 
the Seeurlt, of Policy Holders ..............

CANADIAN BBANI 8 OTFK ■ i

PHOTOGRAPHED BY
WM. NOT MAN dl SON,

14 Phllllppe Square, MONTREAL
INSUHANCa COMPANY

0,000,000

230,000
. .THI...

Keystone Fire Insurance Co.1730 Notre Dame Street, • Montreal

ROBERT W. TYRE. Manager OF SAINT JOHN, N.N.
c , eenseei v, >-»»■- Capital. SSOO.OOC.•OSKPOSATSD A.O. ISOO.

The Equity Fire Insurance Co..
TORONTO. CANADA.

Stmt, Saint John. N.BHome OOoe • Prim
omerMt.

ALFRED MARE HAMMON. JOHN V. ELM*, yW/Nsdeaf,

alkiTnUh r uuwu^ fmderick v o khowlton.

A. GORDON LEAVITT, SaeraUry.

WM. (IRKINWOOn MHOWN. Oenerel Manager.
---- GENERAL AGENT* —

('arson hna . Mohtmel. FaulLo. r â Co,. lUllfai. N. 8.
Fresl J llollaad, Winnipeg W 8 Holland, Vnaeouvfr.

I». H. lark, HI .lobu. N. H.

R. WILSON-SMITH
FINANCIAL AGENT

151 St. James Street, MONTREALOMU ADOPEOB
CHRONICLE'

SPECIALTY
INVESTMENT SECURITIES—Suitable for

Banks, Trust Estates, Insurance Companies
Permanent Investment or Deposit with Canadian Government

Member of tke Montreal Stack Exchange
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gcottish (jnjon * Rational
Iniuntnœ Company of Edinburgh. Sootiandi

iitAiLiiHiD iea«.
•80000,000
44,708.487

188,000
8,108,801

Capital,
Depoaitéd'wlth Dominion Government, - 
Invested AeeeU ln Oanada, -

North Amaiieea Department, Hartford, Oonn., DJJ.1.
JAMKS H. BREWSTER, Mu«(W.

Waltsb tivimai. InMnUful, HontrMl. 
Mbdlasd â Joues, " Toroeto.
A. 0. ÀBCEISALD, •• “ WlBBlpS*.

ARK YOU THE MAN
who is energetic, capable anti ambitious, 
who is looking to better his position, 
or do you know a frund who answers 
the description ? If ;o the Manufactur­
ers’ Life has still some good openings 
in its field work.

Over $29,000/XX) of business i » force
THE MANUFACTURERS' LIKE INSURANCE 

COMPANY
Head Oflicfc—Toronio

Continental Life Insurance Company
. TorontoMEAD OFFICE

AUTHORIZED CAPITAL, 11,600,000.00

Men, JOHN DNYOEN, 
CEO. B. WOODS, 
CHASLES H. FULLER

General Manager.
Secretary, - -

Splendid openings lor three first-class men as Pro­
vincial Managers f->r the Provinces of Quebec, New 
Brunswick and Nova Scotia.

J.F. JUNKIN.
Msog. Director.

MON. O. W. ROSS
President

RIGHT and FAIR
THE right plans of Life Insurance, honest in pur- 

pose, coirect in principle, fair methods of deal 
mg with policyholders and agci ts, impartial in treat­
ment, juat in settlements—all cardinal aims of the 
management of the UNION MUTUAL. A Bond 

Company to 
Represent.

Union Mutual Life Insurance Co.
PORTLAND. NAIN». sill!».

Fred. E. Richarde, President.
Arthur L. Setee, Vice-President.

Good Agente always welcome; istisfactory territory open 
for men of that stamp. I

ADDRESS :

HENRI E. MORIN, Chid Agent for Canada,
161 Bt, James Street, • MONTREAL, Oaaadr.

rot Agwlw'» VMM tMvMoe, rtotl.M ol <|MbM led EMl.ro
• )ourto,*riMr>e

WALTER I. JOSEPH, Manager, 
rat Sr. jasree Sr..

Ik A Splendid 
one to be 

Insured in.
The Excelsior Life

Insurance Company,
7),e .I.ulily incrrMing amount of new bu»inen. written 

indicate, the growing popularity of the t'ornpeuy end the 
confidence the insurance public place in it.

A Clive men who deeire to work up eubeiential income. 
I r themrelve. ehould oorreepond with

the NORTH AMERICAN LIFE.Invites applications for appointment as their Chief 
HErRESMTATlvE for the Province of Quebec. With 
an experienced man, ca|iable of organiting and se­
curing business of satisfactory volume and quality, 
a 1 Wral contract will be made. Apply

Head Office : Toronto.

Assurance Co* Toronto, Ont.

WM.MeCABK, Managl"! Director 
AULT A MeCONKRT,

Managers for Provloes of Qusbso.
MONTERAI., QUEBEC.

L. GOLDMAN, Beoreiary.

III.



INSURANCE COMPANY
■ . . OF . . Incorporated I7MOriranleed 1792.

North America.
PHILADELPHIA jMARINE^PIRE

Capital,
Total Assets,
ROBERT HAMPBON * BON, Oen. Agfa, for Oinidi 

Corn Eichenge. • MONTREAL.

• !_•
•8,000,000

• 10,079,478.60

)I IMPERIAL LIFE A«iur«nc« Company 
of Ctntdo.

1
A Good Position Open

THE IMPERIAL LIFE ASSUR­
ANCE CO. has an opening for a Gen­
eral Agent for Sherbrooke and Vi­
cinity.

Only man of energy and good character, 
possessing business ability, need apply.

E* 8- MILLER Prorinciil Manager,
MONTREAL. QUE.aeo St. James St.

The

1ATI11AL LIFE ASSOBAKCE C0HPA1Y
or Canada.

authorized capital, $1,000,000
Ellao Rogers. Pres. R. H. Matson, Mang. Director 

F. Sparling, Secretary,
General Agents Wanted ir) every county in the

Prsvlncs of Quebec.
Apply to Head Office, Temple Building, Toronto 

Montreal Office, ISO St. James Street.
Boll Telephone 2140.

GREAT-WEST 
LIFE

POLICIES
Are models of brevity and simplicity, 

up, Loan and Surrender values are 
plainly stated in policy, also 

Extended Insurance Terms.

Paid

Low Rates. Highest Guarantees
No restrictions as to travel, residence or occupatin.

■I
WINNIPEG! 
TORONTO* 

MONTREAL I 
ST. JOHN. N B 1

\Yc have openings in desirable territory for 
of character and ability. Address :
J H BROCK. MAN DINICION.
ROBERT YOUNG, supt. aqinciio.
JAS LYSTER. man for Quebec.
A J RALSTON, man- mar. provinces.

me

“The Best In Its History ”
is the Canada Life Assur­
ance Company’s record in 
every particular of its busi­
ness for 1902.

iatabllehed 1822.

National Assurance Company
OF IRELAND.

iyai Charter.I
$6,000.000,CAPITAL

Cl m
Trafalgar Chambcre, 22 St. John Street, Montrée 

M. M. LAMBERT, Manager.

Assurance Company of London, England.
KITABI.Iiai'D lies.

Agency Katabllahcil In Canada In 1804

PATERSON & SON,
— (hike* auknts Fost Dominion------

HEAD AGENCY OFFICE
164 St James Street, MONTREAL.

Marine Insurance.
Exports, Imports, Registered Mail
BOND, DALE & COT

1 mill.KHKITKKN

30 St. Francois Xavier Street,
MONTREAL.

Founded 1797

NORWICH UNION
Fire Insurance Society

-OF---------

NORWICH, England
TORONTOHead Office for Canada

JOHN B. LAID1 AW, Managtr.

Muoircal Office, Temple building,
GEORGE LYMAN,

Supt. Province of Quebec.

1 ■ T
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Are You Satisfied
With your business of last year and with 
what you are now producing?

Could You Have Written More
Business, could you write more to day, if 
you represented the oldest active life insur­
ance company in the United States, the 
largest in the world, whose premiums are 
lower, whose guarantees are higher than 
any other company, a company that has 
paid policy-holders more than any other 
company in existence, and whose assets 
exceed those of any other life company 
in the world ?
Men of character and ability who believe 
they could produce more business if they 
represented such a company, are invited 
to address

MxXish Am

%33. ^

SS(/Rance CO*?*5**

INCORPO

HEAD OFFICE: TORONTO

RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

OLD

•1.000,000.00
1,776,606.46

Cash Capital,
Total Aeaete,

Losses paid sin os organisation, 619,946.617.78

DIRECTORS $
J. J. KENNY.

Pice President.
Hon. CIO. A. CO*

PrtndnL
JOHN HOSKIN, K.C., LL.D. 
ROBERT JAMKAV 
AUGUSTUS MYERS

Ho*. S. C. WOOD 
E. W. COX 
THOMAS LONG GEORGE T. DEXTER,

Superintendent of Domestic Agencies,
Th# Mutuel Life Ineurence Cempsn, of Mew York,

Richard A. McCurdy, p».»..,,
NASSAU, CEDAR, WILLIAM AND LIBERTY STREETS, 

NEW YORK, N.V.

H. M. PELLATT 

F H. SUES, Secretary.

EVANS * JOHNSON, Oenerel Agents,
1723 Notre Deme Street, MONTREAL

..THE •...THE ■ •

ONTARIO REGISTRY
COMPANY

,.ol North America
THE

WESTERN Accident Insurance
----and----- (LIMITED)

AND TUBAssurance Company. LLOYD’S
Plate Glass Ins. Go’s.

QUEEN CITY 
Plate Glass $ mirror 80.RINK.FIRE AND

INCORFORATIO IN 19*1. (LIMITED)
----------- r   »----------:—:—

Thi* group of Com pa ni va i* (lie only combination of it* kind in 
With ansels of nearly $1,000,000, an annual in­

come of over $7.M),000 and an unbroken record of Rucoeas- 
fui o|«rmtu>n* t the facilities which it offer* to agent# and 
broker* nre believed to be unrivalled in variety, extent and 
value. Personal Accident (latest plan* and newe*l feature* ) 
Accident and Ricknen* combined (4, 5, 16 or 17 diteaaet) 
General Accident and llealih (paying weekly mdemity for 
disability canned by accident or any kind of illneee).

Workmen's Collective Plate Glass
Kmployen», Public, Oeneral, F.levator, Teams, Theatre, Veseel 

ami Contingent Liability.
Factory Policies

Hebe ving employers of all legal rink* and in addition, providing 
*ub*lantial benefit* for employee* injured on duty. Tiie 
latc-t contract, equitable and popular. Kegietration, Iden­
tification, Protection and Care in respect of pcr*on« and 
property combined with Special Accident and Health In- 
Mirante and other important advantage*. Bevtller*, 
Rilverere, Mirror Maker* ami (Hazier* to the trade. Dealer* 
ill Olen* of all kind* for building and other purposes.

Head Office : 3 Toronto Street, Toronto,
Montreal Office 104 61 Francois Xavier Street.

CASTMURI A LICMTBOU^N

TORONTOHead Office, exo-tence.

•2,000.000 
8 260.000 
3.87 9,000

Capital..............................
Cash Aeaete. over......
Annual leeoms, ever,

LOMBS PAID SINCE ORGANISATION. 4I4COMCO

0IR90T0R9 I
Hon. OEOROE A. COX, Pntidtnt.

J. 4. KENNYe Vùt-Vtttidtnt *nd Ménaginy Cirfdt.

W. R. BROCK 

J. K. O*BORNE 
H.N. BAIRD

Mo*. 8. 0. WOOD 
UEO. R. R. COCK BURN 
UEO. McMURRICH

B. K WOOD

Ageeelee la all the principal ICIilea aad Town# ta Canada
and the Valted «taie*

■ —

i i■ i
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Employers’ Liability
Assurance Corporation

LA

i ►

LONDON & 
LANCASHIRE
FIRE

f
LIMITED,

Of LONDON, ENGLAND.
The Oiigln»! »nd 1 ceding Liability Compeny in the Wtild.

CAPITAL
CANADIAN GOVERNMENT DEPOSIT -

MONTREAL OFFICE—British Empire Building 
TORONTO OFFICE—Temple Building

! ii*

A

•6,000,000
190,460: INSURANCE COMPANY.?

Ptraonal Accident, Rlckness. Llftbillty end 
Fidelity Guarantee Ineurence.

GRIFFIN It WOODLAND, Managers for Canada

Phoenix of Hartford,*

ELDER, DEMPSTER & CO
O-AMD* CONN. BRANCH

ROYAL MAIL STEAMERS. 
BEAVER UNE.

.........i
HmS «Mre.

J W. TATLEY, Manager 
Tatel Loaeoa Paid Since Organ- 

salt an of Company
Regular Weekly Sailings Between

MONTREAL and LIVERPOOL
From May 1st to end of November,

—AND HrrWKEN—
•T. JOHN, N.B., and LIVERPOOL In Winter

Kate# of paaeage very moderate. Travel by the »t. Lawrence route 
The Hborteet. Safest and Most Picturesque. Prompt connection with the 
KaII roads at lJverpool for London, Tarts, and all Hiitlah and Continent*! 
Pointa.

For Kates of Paaaageand full Information apply to

846,393,638.89

ROYAL-VICTORIA LIFE
Insurance Company

$1,000,000! ELDER, DEMPSTER & CO ,
6 bt. Sacrament Street, or any agent of the Company.

CAPITAL,

THE GROWN LIFEHead Oftlea. Place d'At mes, Montreal.
BOARD of directors. 

Présidant JAMFS « HATHKKN, V*q. 
VICK PKKMUF.NTR : Insurance Company.ANDItFW Y GAULT, Faq., and lion. L. .1 FORGET.

Hon. .IAMFN o'HKIKN. Hon KoHT MA< KAY
.toNATMAN HolHiSOX. F.q DAVID MoKKlt K, Ke»
SAMVEL FIM.KV t>u 11 N MATE. Faq.

WARMER. II l>. tlASPAKli UMulNK. Faq. SIR CHARLES TUPPER, President.
JOHN CHARLTON, M.P., Vice-President.

GEO. H. ROBERTS, Managing Director.

Hev H II

MKDICAL HlltKCTOIl :
T O. ROlHUi K, Keq M I»., M.P , FRC.8.

General Manager : DAVID BURKE, Faq., A LA., F.8.S.

The new huelneee for tin- first sla n.ontbs of lfiUf shows a large increase 
over the eame period of last year

Secnrltiee deiwwlied with the Dominion Government eareed all liahlli- 
tlee to policyholders

Agents drawing to renreeent this Progressive Com 
Plans of Insurance, are Invited to eorteeiHind with
MONTREAL.

t DlKKCTnltS KUK PHUVINCK OF gl KIIKC :

Hon. Henri B. Rainville, 
Rodolphe Forget,;

Lieut -Col. F. C. Henshaw 
Charles Cassils,

H. Markland Molson.
pany with tin to date 
the IIKAI» OFFICE, STANLEY IIENDEKSON, General Manager, Province of Quebec, 

Ofilcoa : Victoria Chambers 232 McGill 81., Montreal.

Oaorga F. Cummins* T. C. Del*van
FIR*. LIFE. MARINI. ACCIDENT.

CUMMINGS & CO. COMMERCIAL UNIONNew York Stock Kxchange.
fcatebllnhcd Klttfl Asanranoe Company Ltd. of London, Eng,

BROKERS
BONDS

30 Broad Street New Tork City Opita! Fully Subsciibed - - - $11,600,000
Lue Fund 0. ipeciei iruii foi Life 1‘olic, Hold*,») 12,320,600 
Total Annual Income, exceeds 
Total A ««els, exceed ...
De pout with Don». Government exceeds - 

■nan
•731 Notre Dame Street,

J. MCGREGOR

10,000,000
80,000.000

100,000

For Institutions and Estates to pay 3 to 4 pir cent. 
For Private Investors to pay 3 to 5 per cent.

ICI

STOCKS MONTREAL

ManagerIn Amounts to suit Customers.
Cttrr«e|Hiinlt‘iice* nnlivilvil. S«n«| for our llooklrt MOW TO
MARE MONEY IN WALL STREET. Applies* or Agec:e elk Hey 18 u ied disii.ee
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ROYAL INSURANCE CO. ■

ÜFIRE and LIFE 3

QUEEN INSURANCE CO.
I ABSOLUTE SECURITY

WM. MACKAY, Asst. ManagerGEORGE SIMPSON. Manager
J. H. LABELLE, 2nd Asst. Manager 

NOEL H. TORROP, Superintendent Life Department

Thb federal life
Assurance Company

Head Office, Hamilton, Canada.
$2,310,926.68 
;l,029,075.64 

182,926.67

Capital and Assets 
Surplus to Policyholders . 
Paid Policyholders in 1901

MOST DESIRABLE POLICY CONTRACTS.

J. K. McCUTCHcON,DAVID DEXTER,
/’resident and Managing Director.

H. RUSSEL POPHAM,
Suf>t. of Agenda.

Provincial Manager.

^ ESTABLISHED

Standard Life Assurance Company
OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL.

...... $60,130,000

....... 14.930,000

............ 6,888,000

INVESTED FUNDS............................................................
INVESTMENTS IN CANADA.................... ........
DEPOSITED WITH CANADIAN GOVERNMENT, over

Ix>w Ratei, Absolute Security, Unconditional Policies. 
Claims settled immediately on proof ol death and title. No delays.'

D. M. McCOUN,
■ ■nailer lor Canada.
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A E. AMES <£ CO. ESTABLISHED 1609.
Total Funds Exceed Canadian InvestmentsBANKERS - - TORONTO. $72,560,330.00 $6,567,079.00

North British and Mercantile
i A. MACN1PKK.dialrmea 
I HON. OKU. A. HKl'MMUM)
1 ( HAS F. 8ISK, EBQ.

N MONCKL. K»Q.
Iftad Office for the Dominion 78 8t Francois Xavier Street

MONTREAL.
Agents In all Cities and Principal Towns In Canada 

RANDALL DAVIDSON, Manager.

GOVERNMENT 
MUNICIPAL

RAILROAD
Hood* editable for Urpwit with Government Alwsve on Hand

) Securities FIRE AND LIFE

INSURANCE CO.

G. A. 8TIM80N & CO.
Investment Brokers,

Gooernment, Railway, Municipal & Industrial
BONDS AND DIBBNTUNB6

*ee»rttlee suitable for ly Ineurei.< e <'om|*nlra Always

14 ■"*< 16 King It. Weal, TORONTO, CANADA

INrectcn,

.

■

ANGLO-AMERICAN
; FIRE INSURANCE COMPANY 

Head Office - • McKinnon Building, TOHCNTO

AUTHORIZBD CAPITAL, SI,000,000 
SUBSCRIB1D CAPITAL. 8472,100

l>e|»uelfed willi the Dominion (loveruuntil
for llie |»rut*rllon of Pollry holders 04 f 034» 60

DEBENTURES.
We»lelpel. (tavern meut and Railway 
Caa always eepply bonds suitable for 
it.

HoodsdriKWllboas ht and add. 
t with !»OmltitVI«

STOCKS.
Kate Torh, Montreal, and Toronto Stork uamhaeod for Cash or od margin 

sod earrlod at tàe low mi raisivf latorMt.

H. O'HARA & CO.
3 TORONTO ST.................. TORONTO.

Member* of Ueirm-H U’Hwt, H K. u'Hnrn I Member TomatoStook 
Eeekang.), W. J o Hare i Member Toronto Hloek turhange).

,
t

i
8. F. McKinnon, Esq., Pres. J. J. LONG, Esq., V-Prss.

H.K. McKinnon A t o., Ti.roato. The T. Ixmg Bus, < o„Lolling»txxl

ARMSTRONG DEAN, Manager.
I

Application. for Agencies throughout the Province of Quel.ee 
sic inviteii. Addreei. : K. A. LILLY, Monlreal.

General Agent for Prov. Queliec
I*

Bdwln Henson William Hanson

Hanson Brothers Union Assurance Society
OF LONDON. 9

(lu.tl.otod In tbo Kelgi, ol queen 4une,A.D. 1TIS.
Capltnl and Accumulated Funds o«ceed SI6.000.000

Vue of tbo Oldest and gtrougott of Kirn unices.

Canadt Branch : 260 8t Jsmei Street, . . MONTBEAL 
____________T. L. MORRISEY, Manager.

CAMSDA Lire etllLDIWO SOMMAI.

II 'Ol
Government, Municipal, Railway 
end Securitise BOUGHT and SOLD.

Investments suitable for Insurance Ceirpr nice and 
Trust estates always en hand.

Member» of Mvutreel htoek KsrhaDge.

and Industrial Bonds

;
CrMb AMrwe l "HANSON.

Wc want to do your > > > >

PRINTING Kvtn among the many record- 
breaking > cars the Sun Life uf Canada 
has had, içoi takes a place in front.W< will do it quickly ! 

Wt will do it cheaply ! 1 
Wc will do it well ! 11

JOHN LOVELL & SON 
23 St. Nicholas Street, Montreal

*
lluiinc»» written in 

$15,685,686.21
1901

MANCHESTERRADNORsees

'* Radnor 1» a purely natural water, brilliant, plea 
•sully bparklmg, and deliiate 10 the tarte.”

The La*at London, Eng.
Assurance Company

tiriTti. KIO OOOOOO
KSTAHLIHIKIt IRL'4Radnor Is bottled only at the Spring.

For Sale Everywhere.
Head Office. Manchester, Eng.

Canedisn Frsnrh Htsd OfHce, TORONTO.
T. 1». UK IIAHDmin,

AmIsUbI .Menager.

JA.MF.s lit id M 1:1;,
I M*s»gv'

J
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) DIRECTOR

wi=cârthy, osier, koskin a harcourt ■ell Telephone Wain 771
yarrtetrre, îolltllitr», fit.

Victoria Street,Home Lll'e Butldlug, o. a. o.F. W. EVANS
TORONTO.

W. B. Raymond, 
Leighton U. McCarthy, K.C., EVANS & JOHNSONK. W. Harcourt,John Hoefctn, K O.,

H. 8. Osler, K.C.,
D. L. McCarthy, C. 8. Maclnnee, Britton Osler, A. M. Stewart.

FIEB INSURANCEJ. W. Cook,Ales. Falconer,C. J. Fleet,
BROKERSAGENTS

1723 Notre Deme Street, Montreal
>FLEET, FALCONER & COOK 

$dcocatts, $arrist<rs and Solicitors,
ueaeaAL m,.»n

ÆTNA INSURANCE CO., »f Hertford 
BRITISH ANENICA ASSURANCE CO.. •< Toreote 
SUN INSURANCE OFFICE,of Undid, Engiind. 
WINCHESTER ASSURANCE CO., •' «•«>!•*«, £,*'»»< 
HONE INSURANCE CO., of N,w York.

standard null.llug, 1ST Ht. Jem*, Street,

MONTREAL

HELE!*» CROSS, K.C. 
W. Pkwvott bH a nr.“aSÆj. Baows. KC.

HALL, CROSS, BROWN & SHARP
Advocate», Barrletera and Solloltora 

LONDON k LANCASHIRE LIFE BUILDING
164 St. James Street,

MacECHEN & MacCABE,
Barrletera, Solicitors, Noterlos Public, etc.

Sydney, Cepe Breton, Neva Sootle.
Collections, Reel Estate, and Wining Buelneee Receive 

Special Attention.

;MONTREAL.

Scottish Union and National Insurance Co., of Edinburgh
KHTAIIUSHRD 188* JOHN J. MacCABS.A. J. O. MacKUHRN, I.I..B,

___ $44,222,472.83
......... 23,666,472.83
____  2,626,040.60

117 St. Francole Xavier Street

Total Asset* ......
Invested Funds......
Invested In Canada 

Montreel Office i
WALTER KAVANACH, CLI.I AyrUend Heer.ury.

TUPPER, PHIPPEN & TUPPER
BARRISTERS, ATTORNEYS, Ete.

nI NS II’EH, <« %mdm.
Keane H. Pei
oboroi l>. Minty.
W AI.I.A< r. MlTX>*ALD,

.1, Stbwabt Torren, K.C.
William .1. Terra*,
Gordon C. McTavirh.

| Canada l.lfe AMurrof. Co., Th« Kdlnhnrrb Idle A“arV'7 Tb", H,d£?„CLAXTON & KENNEDY,
ADVOCATES ETC.

Counsel for th. MET ROPOLITAN LIFE INSURANCE COMPANY And 

Ooimlwlouei, lor Rut. of New York rod 1‘rorlnr.i of UntArio end Brltub 

Imperial Building-Ground fltor.

etc.

Harris, Henry & Cahan
Barristers, Solicitera, Notariée Public, etc.

end ltoyil Henk Uulbllng

* *• Wmfc. lZV*' HWll.Art,H».H4.LLS:

Cable addres. “ Henry,'' Hnllfa*.
'• Henry," Sydney.

< olumbta. St I'nul Balldblg.^HALIFAXj N^S.,

PATENTS
FETHERSTONHAUGH 4 CO.

TRAD* MARKS 
DKSIQNS. A, B, U, McNeill'*, 

Directory, Ueber e.
Code»

MEDLAND A JONESCanada Life Building
Montreal

agNNHAL inivranci auvnts,
Bgvueanmj

gOOTTISH UNION a NATIONAL INHUBANC1 UO 
UUAIIANTM (AIMPART OF NORTH AMF.RIGA 
INSURANCE OOMPANT OP NORTH AMBRIOA, 
CANADA AIJCIDKNT AS8URANUB 00.

Also Toronto, Ottawa and Washington.

C. W. ROCHELEAU D. MONROE.
Conor*' Agent for

nom HIOTIIIBUTUI
imivi toirisiis

CORNWALL, ONT.

SttMTSi Insurance Aynt,
Guardian Awarance Co.
Royal l sen ranee Co.
Commercial Union Assurance Co 
British America AMurance Co.

THREE RIVERS, Que.

TORONTO| S»..« Td 1007Nh« I IT11ITI

R. A. MACINTYRE,
insurance adjusterHATTON A MCLENNAN

ADVOCATES,EDWIN P. PEARSON, FIRE
Sort bin murine. Company,

ÉSB
CoanacUant laimreene Company

Omoan,
Adelaide St. lait. T010NT

g-------and-------British Empire Building,
1724 Notre Dame Street, Chartered [Accountant.MONTREAL.
J. Camie Battu», K.C.
FMA»tia Mt4.BX.NAN, B.A.. B U.L.

HALIFAX, N 8.P.0 Box, 673
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J
The Royal Bank of Canada. The BANK OF TORONTO

Head Office
CAPITAL 
REST

iirtirnmi i«w
HUA» OFFiOBl HALIFAX, H.H.

Capital Paid Up 12,481,000. Rewrite Fund, S2,000,000
btrerv.rt: UlMMAh I KFNNY. F»q.. Preeldent TlD'MAH RITCHIE*

"• "• HAVLU- Kk>

INVORI'OKATED 1*55
Toronto, Canada

42.500,000
42,600,000Chief Eiecutlve Office, MonOral, Quo.

_ _ KIMHtN !.. I'KAHK. luuu-rel Msn*,er.
W. B. TORRANCE, hup I of Rru.rltw. W. F. HHi

Branche, and A(rnclee of the Bank.
In M... -mil..- II.M.i, Anllgvi 1,1 , lirM«e.,t,r. Onreholo 

lAtediihdorr,, U.uUtere,C.H . I.unenbur, W.hi,fill. Pietov Pori H.wk«- 
berr. hbutw-u.ra.JI., hj.lu.-». < B , Trim, W.ym.mh In Ir, Hint. 
■ Irk.-m .l„t,n.ll»,bor»l Itnlln.u.l... Dur.-hral.r, Frotlrrh-bm, Monru* 
N»»ra»ll.. Hrilnn, dork,III,, W„.UI<«k. In I ,l»«r.i l.ltutd—
tbarloiutnan, Kunni,,r»l.t« In OulBrlo.--this... In llurlwi.,- Hun- 
lr,.l . Montrai. Vin Rod, Wi-.tnuuiil. I nit,.,! v.t) York
B. H. Vnnrkm, A,rut 1 K.j.ublli-, Belt. In I ul,»- In mm,I,
< idoniUln.-Vinmit»,,. t .i.u.-u... Fui Fnd. lirainl Fnrk». A anal too 
Neleon, Hopalaod, X'lrlorla, In bnwlnnndland. -St .li.lm'i

DIRECTORS :
Gbobgr Rooummah, I'm. Wiiliau IIINIY BiiTTY, Vice-I'rci 

llrnry Cawlhra, Robert Relord, Charier Stuart,
W. G. Gciouibhaw, John Waldie, JuiinJ Long. 

Duncan ( ovuon, Gen’l Mngr, Josifh HiNrauoy.
Am. Gen’l Manager.

OCK. Inspector.

BRANCHES
H*nrk*rllla^)„i. T!n% f&V’&L

ffls EEBr &(*■'*$& '

BANKERS
“oa^a^i^f

Cllli a<m\ FI rot National Bank
leetlotis made on the beet terme and remitted for on day of payment.

The DOMINION BANK
CAPITAL, 
RKfcERVi FUND.

82,000,000.
•2,600,000.

Directors 1
F R, oftl.PR. Prttldmt. 
k'AITHKWft, Vie+rrttUlmi 

11. W lillam Ince, .lame# .1 Fvy, K.C. 
*• k Hroch. A. W. Austin.

HEAD OFFICE, - . TORONTO.

Col
w I»

T. kaw> BANK OF NOVA SCOTIAm IHOOBrOBATED 1883.
Capital Paid-up........
Meeerwe Fond........... .................M.wi,enjiBranchesi a 000,000 00

Belleville, (loelpb,
Hmmpu.ii. Hnntevllle,
Oobourg. Lindsay,
Gravenbnrvt, Montreal
Uueea Street West (Cor. Esther Street), 1 oronlo 
Ueeen Street Fast (Cor. Sherborne), '•
King Street Fast (Cor. .lei vis , ••
Uunilas Street (Cor. g.ieet ), ••
Spadlna Avenus (Cor. Cult**#) ••

l»rsfis on all paru of the l imed butes, Great Britain and tie tXntl- 
« »»it of Ko rope bought and sold.

LMUraof Credit Issued available la all paru of Europe, China and

HKAU OFFICENapa nee, 
t «shewn,
Orillia,
Seaforth.

V abridge,
Whitby,
Winnipeg.

■ HALIFAX, N.S.
- « en DIRBOTOM.

B.L0Bo.TMVu,*»*cLNM«“''jüWiL«,.AÎlï»iflH', Vlee-Preeident
bctob Mrlsess

„ '‘*”**AL *"«'*• TORONTO. Ont
H.O. McI.wid, U.B.r.1 Huier 1>. Watens Sunt II 0.0. SAAd.raon, I",l'M“,,i,luNUHf;8w O.ldw.ll“lun,icl."rsn the*

iapaa.
T» C, PROUCHq Conor»I Manager

» Staphs
In Manitoba-Winnipeg.
l: “d B-
i: î.r^Tïa«ïi sr:.-4
In West Indies-Kingston, .famalea.
In United NUtee Boston, Mass, and Chicago, III.

WtTHE BANK OF OTTAWA,
CAPITAL «Fully pstd up)
NEST ....

GFo. MAT. Pwsainrwr
H* my Nretll Bate,
John Mather,

mers Ids.
• • $2,0 "*0,000 00
• • 1,806 000.00

BOARD OF OIRFO'O'S
lUVIlk MACLARKN, Vlr. PK««m.«r 

.If bn hump Flan r, ll« n (let Ig, Hr\mui 
lln rx kf lly Fgmi, Imnis Muipl.t, '

Georg* II sIm) 1er by. IMPERIAL BANK OF CANADA
HBAD OFFICE Ottawa, Ortario.
Cto. EUNM, Osn. Maneger, 0. 18. FIS Eli, Cm wn Msnsier 

t. C. CVkKS, Inepectln* Officer.
CAPITAL AUTHORIZED 
CAPITAL PAID UP 
REST ACCOUNT
r. H. Mkmitt, • President.
W illiam haasav. Ko»*ar .1 

Elias Hoeeas.
Head Office, *••••■ Toronto

D.B U-.LK.K h.u.^m.1, « BA^tOen.r.1

BRANCHE» IN ONTARIO, 
mraoll, Port Oolborn., 8t. Tbom»,,

fir SfljSSBb. ».
Hamilton. Ntrth Bay, Saulttu Marie, Woods Look

UtUua, BRANCH IN gUKBfcC,
Momtsbal.

B HANCHES IN NORTH WEST and BRITISH COLUMBIA 
Brandtio, Man. Nelson, B.C Hostbern Mask

< algwry. Alia. Prtnee Albert, Sask. Stratheona Alla.
vz;:!^:2L roi'sr u ^ vszsr^-
Xi.cc Sr.t±u,M^t-

„ n^u* 8^.B“k

84,000,000 
2,868,032 
2,438,608

iLBis, . V lee-Presldent, 
1 HUTMEKLAJID STATUS» 

W». H KNbUIK.

dTkectoks.
1>. R Wi

BRAM Ht8 t
iM'awa. « mi , Ret PorUge, Ont. 

'* Bank M. I(t nhrw, <mi.
“ Kbl»au M. MiseInlgaii Falls. 
" Somers» ! st. gu*

Patrt Sound. Out. Kinitbs Falls. Cot. 
I't ml roke,(Hit. 'l<<ronto,Ont. 

lag»* la Pra- Yenklerk Hill, 
le. Mali. Ont.

W me (tester, Ont. 
W innlprg, Man.

Aleiandrls. Onl hull yin. 
Amprbir, (»nt. beeeatln. (mi. 
Atonn t-re, out krn.pt»Hie, (ml.

t tkbdeil, («III 
l«anpbln, Man.
F.uirrson, Man.
Granby. yu«-
llawkeaber»

A nr BAY.

tdge, vnt I Achille, yue 
il*.Ys,i»lit. I^iiiark. Onl.

MhIImuh. Out.
Mi'hiiehl, yue.
Matnllf. Out ir
North hay, Out. Pri

AfcfM* In Canada, HANK OF MONTREAL
►.Nik Nv« t..,k A..l.,. ll.i,k ,.| ...... oral. N»tl.i,.l ll.uk

iilerre, Mt tabenls National H i k H» eion Nallonal Itsnk 
ebli»' i oM’iual National Hank, IUmni butM iu National 

rag»» Hank of Montreal. Ht Paul- M» it limite Nallonal llauk 
Pair'» Hah k. I liulled. France—Comptoir National li‘Pa»t,mi 
India, ( bina and.lepau ( barltr«U Hank t.l li .tla, Australia

l‘or

no* Albert,

FoHKMfN Ati

Hcpubl l tfl the 
hank. ^Lln

pte de Pai ta. 
i and .Inpun.

THE ONTARIO BANK
Head Office,

CAPITAL PAID UP •
NI8T,..........................................

onus*Toronto
• 1,600,000 

•426,000 fceUbllehed 1SSADIRECTORS :

CBAKLIb lictilLL. General Manager,

THI Incorporated 1*74

HALIFAX BANKING CO Y.
CMlUl Pâli Ur, 1600.066 Retry* FiK, If25 (03

BRANCHES

lira Ural
Mount ioreet

Head Offlw. Haltoui, N. 8.
A Ills ion

t'oMlkgUood

William Newmarket 
Ottawa 
Peter boro 
Port^Artbur

tt.Kt.NTB I1

AGENTS ;
I OKI 1 y. O ^- I *»r‘o I snh. l.in lted. FRAM E A EVKuP*

PenrS of I>t recto re.i: n ville

Be: l&riffi^lBFtTIW4g«*W. - I MuMirara, ■■ | fcut Jgtra. “ | wS*w, .
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The head office

TORONTOCanadian
Bank

KMTAIII.I8HKI> 1817. INVORPORATKI) BY ACT OK PARLIAMENT

•ia,oop,000.00
8,000,000.00

I» 6,860.00

CAPITAL (ell peld up)
Reserved Fund,
Undivided Profite,

MEAD OFFICE, MONTREAL.

PAID-UP CAPITAL
•8,000,000

REST
•a.600,000.

of
Commerce

Ho». U10. A. Uji, FrMldMt. Hoir. Kiveoe», !•«.. VlM-PrM
Jll. Ilr.tb.ro, P.q W B. H.mllton, too. M.Uh.w Imiui, Ira. 

John Hortlo r,g K.U..I.L l' J. W. K1»v.ll.7ti$.
A Kingman, K»ij. Hon. I,. Melvin Jones, Frederic Nlcboll, Ksq. 
Walekr .General Manager. u.rt. I'm sees in'l Gen. Mana«er. 

A. H. Irelsod, Chief Inspeetor, and Bupt. of H ranches. 
Bronche» of the Bank in Canada 

Ontario 
Hamilton 
London 
Orangeville 
Ottawa 
Parle 
Parhblll 
Peterboro’
Pert Perry

BOARD OF DIRECTORS.
Hon. U. A. Drummond 

VUePreUdent.
W.C. Macdonald 

James Hose, Ksq.

hi» Stratik ona and Mount 
KoTAI., U.C.M.tl., I'rrtidrvf.

... T. PaTKHHON, Ksq. K. B. GBBRNSHIELDS, Ksq. 
it II ANQ VS, Ksq. A. K. GAULT. Ksq.

R. u. Keid, Ksq.
E. 8. CLOÜSTON, General Manager 

A. Macnider, Chief inspector and Superintendent of Branches.

». Hon. Lo D1KEUTOH8
) Bir

B E

BRANCHES IN CANADA.
Ifi*
Belleville

H. V. Mbrkdith, Manager.
Britiih felaakla

ood.

Oolllngwood
Dresden
Dundee
Dunnvllle
Fort Franeee
Unit
(loderleh
Ouelpb

MONTREAL
•maie. SITIBIS. IIEIFf. U»»r freilews.
ttss&t Rsr »%'«-.SaSSiïA. 8SX~ fts»lm
Brantford, Peterboro, u Seigneurs Moncton, N.B., New Denver.
Brockvllle, Plcton, 8t. Br.Bt. John, N.B , New West- J™”0™
Chatham, Barnla, Point Ht.Chs. Amherst, N.8., mlueter. JSSR,
Cornwall, Stretford, Quebec. (llace Bay, N.8., Rowland. Unstbsm
Ileeeronto, HI. Marye, llallfai, N.8.,
Fort William, Toronto, laalleka â IWT Byduey, "
Goderich, " Yonge St. Winnipeg,
Guelph, Branvli Man.
Hamilton, Wallaceburg.Calgarv, Alta.

.Kingston, Lethbrld^e^

London,

Is Newfoundland ST. JOHN’S,NFLI).,Bank of Montreal.
IMShkat Britain. I.0NIH1N, Bank or Montreal, 'll Abchurch Une, London : -60 Lombard 8t., K.C., 8. Cameron Alexander, Manager.
iNW^m'AVsTATM^Stw^YoG'.R. Y. llKBDEN. and J. M. O REATA, liü» ?i|U5,f»€d

Aarnte, W Wall Street, CHICAGO, Bane or Montreal, J. W. dec. New York. Ban Francisco, Portland, Ore., Seattle,^Wash., Skagway, Alaska 
IVGRADY, Manager. Bankers Im Great OrllelMi

krw in Gkkat Britain : IxiNDON, The Bank of Kngland. The Union «...
Bank of Ixmdon, The London and Westminster Bank, The National The Bank or KNUL4KD, Thp Hew 
1‘rovlnclal Bank of England, Liverpool, The Bank of Liverpool, Ltd. Bare, Limitbd. fur Union or Lo
Scotland, The British Linen Company Bank, and Branches. Banker» and Chief Correspondents In the United Stele»
'«s»!: tî; *„ iV.

New Yuri, Hv.Tub, Merch.nU N.ilon.l lUnl, J. B. Moor. * Co., CoinMn,, Cbtceo ; Tie Rank of No.» Neolla BoeUm ; Tlio 
III kf.io, The Marine Bank. RuITtio. S»» Kbakoimio, The KlrM ut H.nk Bc-ilnn ; ll,e Mnrlne Natl.inti »»nk. Iliiffblo :
N.tlon.l bank. The Aiiglo-Clirurnlan Bank. .lion.l Bank, S.-w Orl.au»; I he People . Saving. Bank,

St Catharines Toronto 
Barnla (eight offices)
Hault Ste. lo.-uto.lu. 

Marls Waikerton 
Heatorth Walkervlils 
Blmeoe Waterloo
Stratford Wlarton
Strathroy V im'eor

Wo, d toek
Manitobi , N W. T. Hmrmi Columbia

Medicine Hat Atl n Nelson
M00*01111n Craubrook New Weet-
Nwpawa Ferme Inet».
Swan River Greenwood San.lon
Tr-berne Kamloops Vancouver

Grandview Winnipeg Ladynmlth Victoria
Gilbert Plains, N.W T. Nanaimo

In Great Britain 1

Vancouver.
Vernon.
Victoria.

Quebec,
Montreal

Yukon Ter. Dauphin 
Dawson KdmoRti

White Horne Klgln

Calgary
t'amian

Regina, A sea.

R nr SCOTLAND. I AIN DOR I.LOYD»
nikin and Smith*’ Bank I.imitkd

nern Trust 
National Shaw 

Commercial 
Detroit

North

The

THE MOLSONS BANKBank of British North America Incorporated iv Act op Parliament, 1855.

B.tbDII.h.d IB IRIS.
Incorporated by Bovs! Chert.r In 1840.

C.pltel raldDp •«,*••, 647 .... ham Weed •1.77R.R3S

I O.MMIlk null K, 8 UBAt Pl Hl'BCH elBBBT, IX,

HEAD OFFICE MONTREAL
OEpItaMall paid-up) . .
Reserve Fund

•2,600,000 00 
. S2.260.00f OO 

Reserve for R» bate on Current Discount» . 80,000 OO 
Profit and Loss Account . 26,006 30

COURT or D1REOTOHS. 
Henry R. Farrer 
Richard H.Glyn
E. A. Moare

Board or Uibbctobs :H.J. B. lends 11 
Frederle Lehboch
M. C O. Olyn 

W. 8. Goldby, h'ansgvr

J. U. Brodlc 
John James Cater 
George D. Whatman

A U Wallte, Secretary.

Wm. Molsoh Macphkrson. President 8. H. Kwino,
W M. Rxmsav, Samuil Finlbv, J. P Clboro 
H. Makkland Molson, Lt.-Col. F. C. Hense 

James Elliot, Uen. Manager
A. I). IM'MNKcKD, Chief Inspector and Superintendent of Branches.

H. Lour Wood, W W. L. Chifm an, 
pectur. Aset. Inspeet

Vies President
si.
iff,

W. II. 1)K« VF. H,H*«D OFFICE IN CANADA.-ST. JAMES ST., MONTREAL
11 STIKKMAN, Gen. Manager. J. KLM8LY, Supt. <»f Branco#.

II. B. Markenele, Inspector.

Braaebee lm tana da.
Provinve or UrtaRio—London, Branford, Hamilton Toronto. 

Midland. Kei elvn Kail*, Kingston Ottawa PROVRUci OF QUEHBc—Mon 
srt-j* J Quebec.

I'rovincr or Nova Scotia—Halits*. Piovtvt s or New Hruns- 
«1(1-41. Jobe, Fredericton. Yukon District-Daw eon City.

1’KoYiRcior Mariiora-Winnipeg, Brandon.
Beitiwm Columbia-Ashcroft, Victoria, Vancouver,
Greenwood, Kaslo.
uidfte on South Africa may be obtained at 

the Rank’e Branches.
Ag.nel.» In IN# D.ll.d list..

New Toss.
ill Well Mreet) W Lawson and J. C. Welsh .Agents 

Sa» Vmancibco.
120 Bauson, e Street) H. M. J. M« Mlehsel and J. E. Ambrose, A geste

CMIUAOO.
Mcrchsnte Loan and Trust Co.

■ RANCRRS.
Act >n,Que. If•-neall. Out.,
Aivinetoii.t lit. Illghgatv, Ont, Jacq. Cartier Sq. Sorel, P.Q., 
Artbaba»kavllle,Q Iroquois, Uni., MorrGhurg, Ont., Bt. Thomas,OBt, 
Aylmer, Out. Kingsville, Unt., Norwich. Ont., Toronto,Unt.
Broekvllle. Out., Km-witi.n, t.nn- , < Utawa, out., Toronto Jr t, Ont
Oalgary, Alta., Ixmtlon, ont., u»en Sound, ont., Trenton, Ont. 
Cheetervllle ont.. Mraloril. Ont , l’oit Arthur,ont., Vaaeonver. BA). 
Chicoutimi, Que., Montreal, Quv., Ouet»c,Que . VleSorlavlllejQwe 
Clinton, Ont., “ hi lateer- Rwelstoke, H.O., Wnterloo,UrC
Eseter.Ont., limBt. hi.lgftown, out , Winnipeg, Mna.
Fraservllle.Que., Montreal Merkfl Hlmcot*. out., Woods toes. Uni 
Hamilton, Ont., & Harbor hreb , Smith's Kails,Ont.',

AOF.NT* IN GBKAT Bull IAN AND COLONIES :
Umdonaml l.lvcr|.'»ol I'arr'* Hunk, Ltd. In laml—Munster 

Hank, Ltd. Auetrsile and Nre Z«alsi d --1 lie Lnlun Hank of Australia, 
ldd. South Alrlca -'llie Standard Hank of South Africa, Ltd.

Kokmun
France Société Gi'nerale. Getmany- 

werp 1a Hanque d’Anver*. < hlna ami .lapai — Hong Kong 
Hanking Cvrp’u. Cuba Banco harlena! de Cuba.

AUKMS IN TDK UbHED Hi ATFS !
York —Meehan ns’ Nat hank, bational City Bank, Hanover Na­

tional Bank, The Morton Iruht Co Boat* n Slate Nstlonal Hank, 
Bidder, Peabody a Co. Portland, Maine- Casco Nat Hank. Chicago—First 
National Bank, Cleveland-Commercial Nat. Hank. I’hlladelphla— 

. . ^ ... . Fourth Bt. National Hank, Philadelphia Natloi al Haufc . Detroit—Mtate
I cedes Hankers—The Hank of England. Messrs. Ulyn A Co. Savings Bank. Bnflalo-Thlrd Nath nal Hank. Mllwatkee -Wla-
II r.i.ii Ag.iiU-IJi.ipuvl-h.uk ul Ut«r,eol. .cutlâiid—Retloo.l nuugailutl Bui ig Mlloulu. Mmo. HI,-Plral Nuk.n.1 Hu.1

„r k.vu.tul, ljn.ll.il .IHI liliileli*. Irelewl-Pro.lb.lti Beer ol Toledo-Heeoi il N» lou.l ll.uk HltU. Muulen. rim N.'lor.l Hei.l.
Itvlaiid. Limited, at d branches , National Hank, Limited, and braacliee. Ban Franelsev—Canadian Hank of Commerce. Portland, uregon—Canadian
Australia—Vhlvii Hank ol Australia, New Zeelamt-Unlon Hank of Aus- Bank of Commerce, beettl*. Wash.-Hoeton National Hank.
lïdW-u£Stll‘^î’ptiîÏTw'aiÏLÏ.'i “è'cS: «y-C.IU.lk». Util, in .11 .X ,b. Ikimlnlon, and pr,.n„„,
lioïÜLa^^ DSliB.rans-sseesre. wareuam, es vie. vyuw-vreu» remllted at lowest rates of eschange. Com menial Utters ol Credit eed

uliw CUvmlAi Nogs lor ImrelUfe available la sU parts ol the world Iravsliere’ Clrcttlar Letter, issued, available in aU parts of Urn world.

Province or
Hoseland

and Leinster

j eutectic Hank. Belgium, Ant- 
and Shanghai

New

I .1 k

v-
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THE IMPERIAL LIFE1

ASSURANCE COMPANY OF CANADA.
Th* Annual Meeting ol «lie Company was held at tlu- Head office in Toronto on Monday, January 12, 1903. A mom 
present wen* : Mpshrs. A. K. Amen, F. <» Cox, lion. Sir MicKenrie Howell, II. N. Baird, J. J. Kvnnv, 8. .1. Moore, Hon. 
Wood, A. K. Kemp, T. Bradshaw, A, K. Wallace, K. Nicholls, Ur. .1. L. Davison, K. T. Malone, J. O. McCarthy.
In the a her nee ,.l the President, the lion. Sir Oliver Mowat, Mr. A. K. Amen, find Vice-President, took the chair.
The following re|»>rt of the burinera for the year ended diet Dec., 1902, war presented ; ^
The Directum have pltaaure in reiiorting that : |
1. The New Awuraiires granUil anil assurances revived during 1902 amounted to $4,127,042, lieing $9.10,142 more than'N 

those of 1901 ; and largely exceeding the new burinera of any prevlotia year. The annual premium income arising out of the j 
new asruraneer is $168,809.80.

2. The Total Aiwitraneee in force at the end of the y ear aggregated $14,037,444—a net gain of $2,800,744.
3. The Income from Prend..... . war $482,320.2ft, and from interest, dividends, etc, $81,17810, making the total cash

receipt* $603,101.41. or $114,832.68 in ex cere of llmae for 1901. The ratio of expense to income continues to decrease.
4. The A reel* amounted to $1,000,193.27, showing an addition of $320,689.12, the largest made in any one year.
ft. The Deserves lor areuranevr and annuities, tinned rerpeetfiilly upon the Institute of Actuaries, Healthy Males’ Table nl 

Mortality, and the lalcel Mortality Table of the British thivernment Annuitants, and 3J |*‘r cent, interest, reached $1.102.631, 
and included $27,008 for defernrl or suspended mortality, and for the immediate payment of death claims. The increase in til* i 
reserve fund for the year was $303,740.

tl. The Death Claims under policies (or the year amounted to $'10,031, being considerably within the expected mortality 
The snm ol $32/06.87 was paid during the year under contracl* matured by deatli, for endow merit*, annuities, etc.

7. The Audit a* heretofore, ha* lieen a continuous one, and was performed by the independent auditors selected by tile 
members of the Company, at the Annual Mi-vting.

8. The following table gives a comparison of the principal items for the years 1901 and 1902
1901.

$ 3,197/100 
11,230,700 

396,170 
6:1,602 

448,872 
1,339,801 

798,78ft
9. Much credit is due to the Company's representatives for their untiring effort* in twisting to make the year’s operation 

by far the most satisfactory in the history of the Company.

thisw
8. C.

E

:
Increase. 

$ 930,142 
2,800,744 

87,150 
27,070 

114,832 
320,,689 
303,740

1‘er Cent. 
29.1 
24.9

1902.

'

$ 4,127,842 
14,037,444 

482,3211 
81,178 

583,504
1
1,102,6.31

1. Assurâmes granted ami revived...............
2. ToUl Assurances.............................................
3. ('anli Premium Income.................................
4. Cash Interest, dividend» on investments
6. Total Cash Income.........................................
0. A*ssis.mu............ ............................... .
7. Assurance and Annuity Reserves..............

22 1
■61.7

25.(1t 23.9’t 38.0

Li (). MOW AT, President

BALANCE SHEET.

ASSETS.LIABILITIES.

To Policy and Annuity Reserves on basis of llm.
Table of Mortality of Institute of Actuaries 
and latest table ot Britisli Cm . Annuitant*, 
and 3j per cent interest, including additional 
reserve*, $27,908 (1) for immediate payment 
of death claims.and (2) for deferred mortality $1,102,631 00
All other liabilities ............................
Surplus on pul icy holders' account

:

.. $ 47,000 00
.60.1/125 76 
248,767 08 
483,100 02 
27,617 48 
4,375 00 

100,113 37 
383 84

By Government Inscribed Stock ..
" Bonds and Delientures .. .*
*■ Hank and Other Stocks ..
“ Mortgages on Ileal Delate 
“ Ixians on Policies and Policies purchased ..
“ Loans on Stocks .. .. ........................... .
" l ash in Banks.......................................................
“ Va*li at Head i Olive and other I lllieee

■:

lOjiirtO U2 
617,201 :$.*»

$1,474,873 1ft.:Net Ledger A wet» .............................
14 Net Qtiar. and Semi-Annual Preme. not vet 

due, and Prem*. in courue of transit (full 
Reserve thereon included in Liabilities) .. 

" Accrued ami Hue Interest on In vest men to, etc.

(If the reserves had be«»n computed on the 
less stringent Government ImimIh the sur­
plus on policyholders' account would have
been W46.2S».) 100,034 09 , 

26,480 03

$1,960,393 27

K. G. CX>X, Managing Director.

$1,900,893 27

T. BRADSHAW, Actuary.

AUDITOR 9 REPORT.
We have examined the above Statement of Aaaeta and Liabilities with the books and vouchers of the Company and 

certify the same to lie correct. We have also examined the securities of the Company, and the evidences of the Do­
minion Government Deposit and Cash and Bank balances and find the same correct and In accordance with the above 
Statemema. A running audit haa been maintained during the year, and we certify that the books are well and truly kept.

Auditors.JOHN JIACKAT. 
If. VIOBON, }Toronto, 2nd January, li*6.

BOARD OF DIRECTOR8
A. K. Amt**, Esq., Toronto.
A. K. Kemp, Ksq.y M.P, Toronto.
Win. Mackenzie, Esq., Toronto.
W. Y. Soiier, Ksq., Ottawa, 
lion. Sir Macketieie Bow ell, P.C., K.C.M G , Belleville. 
II. S. Holt, Esq., Montreal.
.1, J. Kenny, Ewi., Topnto.
Charles Mtklill, Feq., Toronto.
T. Bradshaw, Faq , F I.A., Toronto.

Hon. Kir Oliver Mowat, P.C., (i.C M.tl., Toronto.
Hon. 8. t Wood. Toronto.
Hugh N. Baird, F*q, Toronto.
Ilou. Win. Ilarty, M P., Kingston.
F. R. Kcrles, Esq , M. IV, F.R.V.8., London.
8. J. Moore, Khu . foronto.
T. J. Drummond, K*u., Montreal.
Vlieeler D. Mawev, l->q., Toront4i.
Y. <1. Col, Esq., Toronto.
At a subsequent meeting of tin* Board of Directors Hon, Sir Oliver Mowat was re elected President, and Messrs. A. E. Arnee 

and T. Bradshaw 1st and 2nd \ toe-Presidents respectively.
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