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SUBSCRIPTION
82 a Year.

1le Leadicg Wholesale Trade ot Torgato

JON MACTONALD & COMP'Y

TORONTO,
_Are Closing Out the Balance

SPRING INPORTED WOOLLENS

SCOTCH & ENGLISH

TWEEDS AND COATINGS,

AT VERY LOW PRICES. &

JOHN MACDONALD & GO,

21 & 23 Wellie

ton St. East,
30 & 32 Fron

t IR, Rt } TORONTO.

38 Folntain street, Manchester, England.

Taronto, j 189

WHOLESALE HARDWARE

Orders for Sle/gh Shoe Steel,
BAR IRON,
SHELF 600DS FOR EALL TRADE

By Bpecial Importations, Solmited.

WRITE US FOR PARTICULARS.

RICE LEWIS & SON,
IRON AND HARDWARE
Importers & Merchants,

TORONTO, ONT.

Apr, 24,1

The wlng 'boleTlo Trade of Toronte,

R

A R McMASTER
& BROTHER

IMPORTERS.

e

No, 13 FRONT STREET WEST,
TORONTO,

Ovricas—34 Clement's Lane, Lombard St., L

an. and, 18

|SMITH & KEIGHLBY

W holesale Groccrs & Importers of Teas,
9 FRONT St. EAST, TOROATO,

Are now showing some replly extra good value in low
and medium graces fresh

YOUNG HYSON AND CONGOU TEAS

Purchased during February in Britain vhﬁ the market
was at lowest point,

HAVING JUST ARRIVED

ARE DUTIABLE UNDER NEW TARIFF,

Making their value such as have not been offered to the
trade for many years,

Toroato, April 1st, 1879,

don B.C.

The Leading Wholesale Trade of Torouto.

i e At

1879. .SPRING.

" "SPRING
IMPORTATIONS

they hope to see their friends and the Trade of the
Wdhllyngnn‘ud. .

FULL LINES OF THE CELEBRATED

LYBSTER MILL GOODS,

In plain and colored now in stock.

5 - ! ¥ ;
&
-
v - 3
N -
y 3 Ay
- ISE 2
: |
¢ S

RIN 1879,
,|Gordon Mackay & Co.
DRY GOODS

Tad

Cor. Bay and Front Sts. |

Toronto, Mar 6, 1879.

—

SAMSON,
KENNEDY,

& GEMMEL

Gents Furnishing Dept.

Just Openod—!;o—voltiu in Scarfs.
KITE SCARFS, AVIS SCARFS.

HANLON OOLOURS, in 8£NT8

8ILK 8QUAR£'8

HANLON COLOURS,

SILK SCARFS,

44 SCOTT AND.19 COLBORNE t‘l‘l.
TORONTO

Toronto, june, 1879 :

in- BENTS
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The Chartered Banks,

BANK OF MONTREAL.

ESTABLISHED IN 1818,

CAPITAL SUBSCRIBED, $12,000,000
CAPITAL PAID-UP, - . 11,998,400
RESERVE FUND, . 5,500,000
Head Office, - -  Montreal.
BOARD OF DIRECTORS.
GEORGE STEPHEN, Esg. . President.
G. W, CAMPE} LL, xi.q.ﬁ:.n. «  Vice-President.
Hory Thos. Ryan. Hoc. Donald A. Smith.

Peter Radpath, Esq.

Sir A. T, Galt, K.C.M.G,
Edward Mackay,

Gilbert Scott, Esq.
Allan Gilmour, Esg.
R. B, Asous, Geneval

amager,
Branches and dﬁw' i Canada,
Montreal—W. ], Bucnanax, +anager,
Bellevilie, Hamilton, cton
Braatford, Ki:g:un. Port l-iopo.
Brockville, Lindsay, ebec,
Chathamm, N. B. Loedos, ruia,
Cobourg, Moncton, N.B. Stratford,
Cernwall Newcastie, N.S. St. Joha, N.B.,
Goderich, Ottawa, St. Marys,
Gaelph, Perth, Toronto
Halifax, N.S., Peterboro , Winnipeg,

A. Macxiozr, Inspecior,

Agents in Great Britain.—London. Bank of Montreal,
9 Birchin Lane, Lombard 'Street. London Com.
mittee—Robert Gillespia, Esq, Sir Jobn Rose, Bart,,
KL M.G

Pankers in Great Britain.—~London, The Bask of Eng-

land; The Londsh & Westminster Bank: The
Union Bank of London. Liver ol, The Bank of
Live ol Scotfand, The British Linen Company and

Branches.

Agents in the United States.—New York, C. F. Smithers
and Walter Watson, 50 Wall Street. Chicago, Bank of
Montreal, 154 Madison Street.

Bankers in the Uniled States.—New k, The Bank of
New York, NBA ; the Mel{han'.l National Bank.
Boston, The Merchants Mational Bohk. Buffalo, The
Farmers and Mechanics National Eank San Fran.
sisco, The Bank of British Columbia.

Colomsal and Foreign Corvespondents.—St. Jobn's Nfd.,
The Union Bank of. Newfoundiand. Britis Columbia,
The Bank of British Columbia. New Zealand, The
Bink of New Zealand. India, China, Japan, Australia
~Oriental Bank Corporation.

(Isswe Circular Notes and L etters of Credit jor Travel. |
lers, avaslable in all parts of the world )

The Canadian
BANK OF COMMERGCE.

|

Head Office, - - Toronto.
Pald-up Capital . . $6,000,000
Rest - - . . . .|. 1,400,000

——— -
DIRECTORS.

Hon. WILLIAM McMASTER, President.
Hox. ADAM HOPE, Vice.President.
Noah Barnhart, Esq. James Michie, Easq.
William Elliot, Esg. T. Sutherland Stayner,Esq
George Taylor, Esq. Jno. J. Arnton, Esq,
A. R. McMaster, Esq.
W. N. ANDERSON, General Manager.
JOHN ROBERTSON, Inspector,
|

New Yorh—]. G. Harper and J. H. Goadby, Agents. |
Chicago- ). G Orchard, Agent,

BRANCHES,
Barrie, Hamilkon, Beaforth,
Bellewille. London, Simcoe,
Berlin. Lucan, . Strattord,
Brantford, Montreal, trathroy,
Chatham, Nerwich, Thoroid
Collingwood, Orangeville, Toronto,
Dundas, Ottaws, Walkerton,
Dunnville, Paris, Windsor,
Galt, Peterboro’, Woodstock.
Goderich, St. Catharines, |
Guelph, Sarnia, |

C m '] ts iss for
r"‘o‘\'ﬁeﬁn&c:” Chinm -mn.“ui:l BS:;;? 'A"l‘:eﬁc.:' ‘
Sterling and American Exchange bought and soid, [
Collections made on the most favorable terms. ’
Interest allowed on deposits. -
BANKERS,
New York—The American Exchange National Bank
Lrrdom Engiand- 7he Bank of Scotland.

The Chartered Banks,

The Chartered Banks,

THE BANK OF

BRITISH NORTH AMERICA.

Incorporated by Royal Charter,

PAID-UP CAPITAL, 21,000,000 STG.

Loadoen Oftice—3 Clements Lane, Lo bardSt. E.C,

COURT OF DIRECTORS,
Lohn Jumes Cater. H. 'xBu: Kendall
A. B, Dobree, . r)td.
Henry R. Farrver, abbock,
A. H. nglyatln ). Murray Robertson,
. Glyn,

Secretary—R. W. Braorozp,

Hzap Orrice 1w Camapa—St, Yames Si., Montreal,
R.R. GmNpLey—Geners] Manager,
J. 8. Camzron—Inspector,

Branches and Agencies in Canada.

London Kingston, Fredericton, N.13,
Brantford, Ottzwa, Halifsx, N s,
Paris, Montreal, Victoria, B.C.
Hamilton, 8:9!'.: Barkerville, B.C,
Toroato, t. John, N B,

Agents in the United States.
Nsw Yorx.—D. A. McTavish and Wm. Lawson —Agta
San Fraxcisco.—A. McKinlay, Agent.
PorTLAND, Oxzoon—]. Goodfellow, Agent.

LoNDoN Bawxzrs-—~Thé Bank of England ; Meassrs,
Giyn & Co,

ForeignAgeats : Liverpool-Baak of Liverpool. Australia
—Union Baak of Australis. New Zealand—Union Bank
of Australia. Bank of New Zealand—Colonia! Bank of

New Zeaaland. India, China, and Japan—Chartered
Mercantile Bank of India, London China; Agra

Bank, Limited. West Indiea—Colonial Bank. Paris

~Messrs. Marcuard, Andre & Co, Lyons—Credit Lyon.
naie

CONSOLIDATED
OF CANADA

CAPITAL, - -  $4,000,000.
Hoad Offfcs, - - Montreal, Que.

DIRECTORS.

President—SIR FRANCIS HINCKS, K.C.M.G.,
Montreal,

Vice-President—R. J. REEKIE, Esq., Montreal,
Jobn Grant, Beq., Montreal.

W, W. Ogiivie, Eaq., Montreal.

Jobn Rankin, l’.nq.mnntn-qlv

Andrew Robertson, Fsq., Montreal

A.Saunders, Fsq , Montreal

BANK

J. B. RENNY,.........
W. C. PRIDHAM, ......:.....
BRANCHES.

Montreal. St C thirlnes
Montreal, Chaboil ez 83're. St. Hyscinths,

- -General Manages,
Inspector,

A Seaforth,

K:'levi'le. * herbroeke,

Chatham nghnrn.

Clirton Woodstock

Galt, T« ronto,

Hamilton. do. Yorgs Street,

New Hamburg

FORFIGN CORRESPONDENTS.
Alliance Bark (limired) Lordan.
Nations! Bank of 8¢ tland and Branches
National Bank (Ireland) sn* Brarch 5.
U'ster Banking C mpany, “elfas:,
Smitbers * Watson, New York
Nations| Park Sask, New York.

Bank of the Republic, New York,
Kidder, Peabody & o, Beston,
Fam-rs and M"charis Bank, Euffalo
First Natioaal Bank, Qsweso

Interest a lowed on Deposits ace ording to arrangement.
Letters of Credit gra~ted on England Ireland, a: d
Scotiand, and on Chiaa, Japan, ‘nd West Indies.

MERCHANTS’ BANK

OF CANADA.

APITAL - - - - 88, ,000.

g .n‘w‘:% FUND - 475,000,
— <
Head Offlce, - . = Montreal,

Board of Directors.
HON. JOHN HAMILTON, . .. . President
JOHN McLENNAN, Esq, M.P,, . Vice-President.
Sir Hugh Allan, Andrew Ann.'l-t”‘
Hecto: M Esq. Robt. Anderson, .
Wm. Darunguog:l';b. l‘]::ml-lod.m. "
‘GEORGE HAGUE, General Mansger.
WM. ]. INGRAM, Assistant General Manager.

BRANCHES,
Almeonte. £ Ottawa.
Belleville, Owen Sound.
Berlin. ] Pembroke.
Bramptpn. & Perth,
Obathat, Prescott,
Elora, Quebec. g
Galt. Kenfrew, ¢
Gananaque. Sorel,
s et o
1. t. 's, Que.
Klnculino. .?'. Jl‘bomu.
ingstan. oronto.
e Walkerton. '
Mitcheli. Waterloo, Ont
treal. Windsor,
panee. Winnipeg, Manitoba.

Bankers in Great Bn’ku'u.—'l‘?e Clmd‘h Banki:
.C::'p;‘y, 30 Lor.n' bard Street, Glasgow l.:
ere. 2

Agen in New York, 48 Exchange Place, Hen
Hague gd John B. Harris, jr., Agents, -

Bankers in New York.— The
Republic. The Bank of New Y

L —

THE

BANK OF .TORONTO,

CANADA.

———

Paid up Capital..........$2,000,000
Reserve !‘nnd--;-.-o‘--- 1,000.000

DIRECTORS.

WM. GOODERHAM, Esq., Toronto, President.
J: G. WORTS, Esq., Toronto, Vice-President.
WM. CAWTHRA, Esq,, Torento,
A T. FULTON, Esq., Toronto,
GEO. GOODERHAM, ., Toronto,
JAMES AP] ELBE, Esq., rafalgar.
HENRY CAWTHRA, 8q., Toronto,

HEAD OFFICE, . TORONTO.

DUNCAN COULSON......
HUGH| LEACH .. cuesoniuen b e sossessecdiSPist, Cashier
J.T. M, BURNBIDE.........................llmda.

Cashi

BRANCHES:

MONTRRAL .coneirneie]. MURRAY SMITH, Manaoss.
Prrersono..............]. H, ROPER, ot
Cosoura ..Jos. HENDERSON, u
PortT Hore R. WADSWORTH e

Bl .o d, A éTM‘THY Int'm hun‘.
ST. CaThaR: lll......‘..L. D. BOSWELL ®
CoLLINGWOOD .. G.W. HODGETTS, ~
Foreig Agents—London—The City Bank. New York
;'l“‘?e ational Bank of Commerce ; Messrs. Smithérs
atson,

ll;nfu on New York in Gold and Currency bought and

80id. »

The Bank recsives money on deposit, and allows
Interest according to agreement.
Interest on current cash accounts.
Letters of credit issued available in Great Britain, the
West Indies, Ching and Japan,

A

ational Bank of the
N.B.A. g

Age
Agent

Gzon
Beeto
Milto

July ¢
By
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The Chartered Fanks

MERCHANTS BANK

OF PRINCE EDWARD ISLAND:
CHARLOTTETOWN, P.E. I

D{glcfou:
ROBERT LONGWORTH, Esq., Ptesident.
Hon. L. C. Owsnx, Ggoraz R. BiEr, Esq.
Hon. L. H. Davizs, iLr1am Doop, Esq.
Hon. H.J. CaLLBECK, Wirtiam H, Finprey, Esq.
Wwu, McLzax, Cashier
Agency at Georgetown. . ... H. C. McLsop, Agent.
Solicitors .4 iv.v.vmmiecvsses VAVIES & SUTHERLAND,
AGENTS
LONDON—THE CITY BANK.
NEW YORK—THE BANK OF NEW YORK N.B.A.
BOSTON—-THE BOSTON NATIONAL BANK.
MONTREAL, ST, JOHN, AND HALIFAX+—THE
BANK OF MONTREAL.
Collections made in all parts of the Island on the most
fveraile terage, aad returas premptly remifted.

THE DOMINION BANK.

CAPITAL, $1,000,000. REST, $310,000.
Head - Office—Toronto.

Branch Queen Street corner of Esther,

Braxcues — Oshawa, Usbridge, Orillia,> Whitby,
s ville, Cobourg, Brampton, Napan¢e, Liverpoo!

arket,

Montreal Agents —The Bank of Mon: real.

New York Agzents.—The Bank of Montreal.

London, Eng. Agents,~The National Bank of Scot-
land, 37 Nicholas Lane.

issued on all parts of the Dominign of Canada

and the United States.

Letters of Credit issue! available in the contiment of
Egrope, China, Japan, and the West Indies,

Collections made in all parts of Canada and the
United States.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - $1,00080

Head OfMice, Hamilton.
DIRECTORS.

DONALD McINNES, Esq., President,

JOHN STUART, Esq., Vice-President.
ames Turner, Esq. Dennis Moore, Esq.

Gurney, Esq. &ohn Proctor, Esg.

Geor&e oach, Esq.
H. C. HAMMOND, Cashier.
lcm in New York—Mussrs, Jonn J. Csco & Sow.

Agents in London, Buil:ud ~THe Nationar Banx or

OTLAND,
. Agencies,
Listowe! . . W. CorsouLp, Agent,
Port Eromx - H. S. Steven, Agent,
Glo::mv- - + O l((:own, Agent,
" B . A. CoLqumroun, Agent,

H. M. Wunonr. Agent

STANDARD

DIVIDEND NO. 7.

No ice is Beredy given that a divide-d of thres
given > per
ceatfor‘lhe current half year, being at the rate of six
Cent per anoum upon the paid-up capital of the
Elrnk has thid day been deciared, and that ths same will
payable at the Bank and its branches on and after

Wednesday, the 2ud day of July next.

The transfer books will be clozed f om the!16th to the
of June, buth days iccluded,

. he Annual General Meeting of stockholders for the

e(t\mon of Directors will be he'd .t the Banking Hou ¢

Of the I stitgtion on WEDNESDAY, the gth day of

July nex,, the cha'r to be taken at noon. I
By order of the Board,

Tororto, May 20, 1879,

Union Bank of Lower Can.
DIVIDEEE NO. 27.

‘ ?::l'l:e 18 hereby given that a dividead of two per cent
9md.e paid-up cipital stock f this Institution, has
- becm:ed for th* current half year, and thatithe same
-4 ¢ payable atths Bank and its branches on and

J L. ERODIE, Cashier

Wednesday, the 20d day of July next.

The transfer b »oks wil. b
30th June, in¢luy ve. T
Th+ Annusl General

closed from the 16th to the

Meeti g of the Shareholders wili
:’;eb{l:‘lt the Banking House, in this city, on MONDAY,
7'h €ay of July, 1879, the chair to bs takemat noon.

By order of the Board,
Queb-c; May 30, 1879, P MacEWAN, Casbier.

BANK OF CANADA, |

!

|

[ | TheChanred Basks
THE MOLSONS BANK.
INCORPORATED BY ACT OF PARLIAMENT, 1855,

Capital, $2,000,000. "'Rest, 400,000.
———

HEAD OFFICE MONTREAL.
DIRECTORS.

oNN Morson, Esq., . . . . . . President.
on. THoMas Workuan, M.P. . Vice-President.
T. Jauzs Craxron, Esg R. W. Suzrugeo, Esq.
Hon. D. L. Macruzrson. | H. A, Nzrson, Esq.
Miss Witiians, Esq.
F. WoLrerstaN TrOmAs, . Cashier,
M. Heatox, . .5 . . | Imspector
BRANCHES OF THE MOLBONS BANK:
Brockville, Millbrook, St, Thomas,
Exeter, Morrisburg, Toronto,
Ingemsoll, Owen Bound, Borel, P.Q.
Londoa Rideetown, Campbeliton, N.B.
Meaford, Smith's Falls, '

AGENTS IN THE DOMINION.
c—Stadscona Bark, f

OUntario and Manitoba—OQntario Bank and Bask of Mont-
real and its Branches.

New Brunswick—Bank of New Brunswick, St. John.

Nova Scotia—Halifax Bn;?‘ng Co. and its Branches.

Prince Edwayd Island—Marchants Bank of Halifax,
Charlottetown & Summarside.

Newfosndiand—Commercial Bk of N'f'ndland, St. Johns.

AQBXTS IN THE UNITED STATES.

New York—Mechanics' Nitional Bank, Messrs. Mor-
ton Bliss & Co., Messrs. C. F. Smithers & w. Watson ;
*Boston, Merchants' National Bank; Portiand, Casco
Natioral Bank; Chicago—First 'National Benk Cleve-
land, Commercial National Bank; Detroii, Mechanics'
Bank ;. Bwffalo, Farmers' and ‘Mechanics' National
-Bank; Milwankee, Wisconsin Marine and Fire Ias. Co.
Bank; Teleda, Second National Bank.

AGENTS IN GREAT BRITAIN.
London—Bank of Montreal, Messrs, Glyn, Mills, Currie
& Co. Messrs. Morton, Rose & Co,

Collections made in all parts of the Dominion, and re-

‘turns promptly remitted at lowest rates of Exchange.

'BANK OF NOVA SCOTIA.
| 2.

Incorporated

Capitaal id up $1,000,000. Reserve Fund $230,000
Presipent—]OHN S. MACLEAN,
Casmizr—THOS. FYSHE.

DIREQTORS
ehn Doull, Samuel A. White,

}m J. Bremner. Daniel Cronan.

Head Office - - Halifax, N.S.

B;)‘f::i:’ : North Syd
e Ken‘:"hh, i ' o i

Annapoii } P
Bn‘dgeh:vp; 'Nev Glasgow, Yarmouth, St John N.B

UNION BANK

PRINCE EDWARD ISLAND

Incorporated by Actof Parliament 1863.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier.

HEAD OFFICE, CHARLOTTETOWN,
"‘RAI]!)CHBS, SUMMERSIDE and MONTAGU
AGENTS IN

Montreal. ... comesmessssnBank of Montreal.

v it . Natiogal Park Bank.
;;v‘:nof ...: <+« Merci#ints’ National Bank.
Londo ' Eng ....-.............Umon'&nk o( Londoa.

Bank of British Columbia
(Incorporated by .R_o?w_al CWm. 1862.)

CAPITAL, 82,600,000 (WITH POWER TO INCREASE)

DIRECTTORS.

Robert Gillespie, 4y (London  Director l’hl
Montreal) I 3-2}. Esq., (Messrs.
A

Chairman. J#s. A
nderson, Anderson, & Co.) &... Colvilie, m
s Paiimer ;dln:bo y i John
Messrs. Y
Rose, Bart, K.GC.M.G., (Messrs. Morton, & Co.,
London.) ;

London Ofice—28 cm_ , London.

Branches at San F California ; Portiand, Ore-

my.:lm; New Westminster, B.C.

of

and the United States—The Bank
ontreal.
ﬂf'l‘bo Bank of Montreal will

T

; ___The Chartered Bahks. £
| Eastern Townships Bank
DIVIDEND NO. 39.

- Noties is hereby givea that & ™ -idend of
THREE AND ONE HALF PER CENT.
upon the paid-up capital sto.k of this Bagk has been
e lared for the curient hsif year, and that the same will
be payable at the Head Office and Branches, on and after

WEDNESDAY, seco:d day of JULY next.
The Trainsfer Books will be closed from the 1sth 'to
the joth June, both days inclusive.
By order «f the Bonrd,

: WM. FARWELL.
Gencral Manager.

Eherbroske, P.Q., 3rd Juns, 1879,

THE QUEBEC BANK'
Incorporaied by Royas Chavier, A.D. 1818,
CAPITAL _$8,000,000.

Head Offics, o ~ Quebso

BOARD OF DIRECTORS.
AS. G. ROSS, Esq., - -« President,

WILLIAM WITHALL, Baq., Vice-Presidesi.
oy P PRI L
. . Al .

sy B iam White, Esa :
JAMES STEVENSON, Euq., Cashier,
Branches and Agencies sn Canada :

Ottawa, Ont, Torouto, Ont. Pembroke, Ont.
Montreal, Que. St.Catharines, Ont. ThreeRivers,
Thorold, t.)

C. Henry, Inspectpr,
Agents in New York—Messrs. Maitland, Phelpa & Co
Agents in London—The Union Bank of London.

HALIFAX BANKING COY.
HALIFAX, NS, !

Established -.---.-‘-—---.--o-lm, .
CAPITAL PAID UP .. cersssssanssnmsssmesnd 500,000,

DIRECTORS. :
WM. M. HARRINGTON .....cco.ed PRESIDENT, '
RORIE UNIACKE. . ccoreicscmmsssinces VICE-PRESIDENT,
F. D, CornxTT, Trouas Barwe, | L. J. MorToN
SAMUEL I& BLACK ... cocesmrcones Cashier.

: AGENCIES.
Truro, N.S....ceccieesemn+«C. H. BLANCEARD, 4 gent
arrsboro, N. S.....cvcineeds 8. ToWNsHERD, dgent.

‘GBN‘{I& Bank fLoadol

London, Q. B.....cvweiceianee. Umion 0, "
i Io:tr:ai................. ..... venres Molson's Bank.

0 B O Ju——— S :
BOROR oe s o b mmownseemmiese 4 Suffolk National Sank.

LA BANQUE DU PEUPLE

Bstablished in 1835.
CAPITAL__L?,M.M 3

Head Office, - . Montreal..

C.S. CHERRIER, Prefident.
A A. TROTTIER, Esq., Cashier.

FOREIGN Aorﬁn&
London—Glynn, Mills, Corne
New Yorb—National Bank of the  Repabilc
Quebec Agency—La Bangue Nati

j"

BANK OF PRINCE EDWARD ISLAND

INGORFPORATED 1856

DIRECTORS;
Hon. Joseph Hensley, Presidect. 3 )
Hon. John Longworth. Hon. W, W, Lord .
Hom Daniel Davies. Hon.'T. Heath Haviland
Ricbard Heartz, Esq. James Peake, Esq
J+ R. Brecken, Cashier, -

AGENTS
London, England......... Union Bank of Londen.
New Yt;tlk' esSPemoesia ﬂ:.-n. M. K. Jespp, Paion & Co
BOSOR ...ccseseress s osesne. NtIODAI E ¢ Bank.
Bl 1oovees ¢ ienseesns s« BONK Of M .
-~

-w“':tmln;
other business in

.:-..3.."'83{.» ‘ above Baak.
Victoria, B C., Dec.,

|

m.;.’.'.':::....mf Nova Scotia
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THE FEDERAL BANK

OF CANADA.

000,000
GAEFFAL PAID P S100008
HEAD omoz, - = TORONTO.

BOARD OF DIRECTORS.
. & hdaat.
NOIDI!ll-lli.lq.. m

Esq.
ohn S. Pla h.q
vw:a-%‘ 'w u’::ﬂ,lﬂ

H. &CTIATHY Eeq., c.u-r
lha..lt.lm T and Yorkville.
Acznts.—London, Eng.—The N Bank of Scot-

land.
New York—American Exchange National Bank.
Canada—Bank of Montreal and its Branches.
of Canada and the U_ 8,
on New York bought and sold.
according to agree-

IMPERIAL BANK

OF CANADA.

QRO AUIIOINE <seesborecrecmmmmssesmssd 1,000,000
Capital Subecribed....c v coviiererssmimensans 910,800
DIRECTORS:

H. S, HOWLAND &aq., Prevident,

T.R. MERRITT, lq.,Vbo—Pr“l& Catbarines, | Boston

T. R. Wapswortn, Esq.,

L— A, L m W Ramsay, E
) : R. Carnum, l.l“'
Q.

P. Huonzs, ln.. Joun Fisxzn,
D.R. Wu..lll. Cashier.
HEAD OFFICE—Cor. W St. and
Alley, (The old Exchange nldin(. Toro\

Branches—Dunnville, Ingersoll, P Colhnn,&t.
mun-—.wuu.urm-.

Gold and Currency Drafts on g:;dYui and Ster- CAPITAL AUTHORISED

4 Montreal .

MERCHANTS’ BANK

OF HALIFAX.

CAPITAL PAIDUP, . - - 8900,000
RESERVE, = = =« - = 180,000
Hzap Orrice, Havirax, N S, | George Maclean, Cashier

BOARD OF DIRECTORS.

THOMAS E. KENNY, Esq., President.
MICHAEL DWY&I. ., Vice-Pres.
Hen. James Butler, M.L.C. Tho-uA. Ritchie, Esq

Allison Smith, Esq.

AOINCI‘.
Antigonish—T. M. King.
Pictow—Wm. Ives. ]. E, Burchell.
T : o 'C Campbell, jr.
rure— n on. 4
Chariott P.BJ... ......... Owen Connol Nﬁf
SUmmorsdle .. ccooosdbsiccboces luphca Mc! 5

wmmerside
'BANK OF YARMOUTH,

YAI-OUTN. N.S.

L. E. BAKER .

DIRBCT ORS :
C. E. Brown, Viu-Pndd
J. W.Moody.

John i Hugh Cann,

T. m\ms > 4 -3 Casmize.
Halifax... sesses T b8 Merchants Buh of Halifax.
St. JObA ».emoeoThe Bank of M

@0, .owweeThe Bank of British North America.

L weseee. THE  wnk of Montreal,
New York ........The National Citizens Buk.
.eseses T e Eliot National Bank.
Loudon G. B......The Union Bank of London.
Gold and. Currency Drafts and Sterling Bills of Ex-
change bought and sold

Deposits received and interest allowed.
Pronpt attention given to collections.

LA BANQUE NATIONALE

HEAD OFFICE. QUEBEC.

President.

Exchange and sold. ts received and $2,000,000
II:'u-t allowed. attention paid to e-ucuou. - BUBSCRIBED o 2,000,000
- PAID-UP . . . 2,000,000

PICTOU BANK.

Incorporated by Act of Parliament, 1873
SUBSCRIBED CAPITAL, $500,000.

HON. P. GRANT, - - « . . . . President.
J R NOONA Esg, - - - . . Vice-President.
THOMAS wusou Manager.

Sterling and American llchauge and United States
Currency t and Sold, and Drafts issued onall prin.

cipal tow"s in New Brunewic, Ontario, and Quebec.

Acsnts,—Halifax, Union Bank of H.hfu Montreal,
Bank of Montreal ; New Yorr, Bell & Smithers; Lon-
don, Eng., l-p.rh.l Bank, (L. imited.)

STADACONA BANK,
QUEIO. ;

CAPITAL SUBSCRIBED .. . .. %1,000,000
Do.  PAID UP 1st Aug.’78 990,890

DIRECTORS.

President.
Vice-Pres.
T. LeDroit.
b G. R. Renfrew.
Josept MP.P.

. R. DEAN, Cashier
hmm—suhdl
Ao Bask of Montreal
s ork—C. F, SBmithers and W. Watson
" l.a-lo-. England, National Bank ot Scotland.

Merchants Bank of Canada,

Notice is h-nbypvu that the following calls
the un ﬂa Ihohn issue of N "sm .:m

ve due and payable at its ba
Boath of this aity, 68 thedates out Iorth s foor ing

T-’.o-t.autlmh. 1879,
- L‘-::i-bu R
lyctduoﬂboleud.

GEORGE HAGUE,
General Manager

/

Hox. E. CHINIC, Rﬁf&m“'
HON. ISIDORE THIBAUDEAU, Vice-President.

Hy, Atkinson, Eeq. Ol Robitaille, Esq., M.D,

U. Tessier, j o .
essier, jr. plw ju%l::: Esq
FRS, VEZINA, .
Sancer,

Montreal Branch—, Manager.
Sherbrooke—P. h&lm. ln er.
Ottawa Branch—Sam. Benoi

Agents in New Yod—!hxmd m’( the Republic.
Buhnd— ational Bank of
Other agencies in all p-mofm Donhlon.

People's Bank of Halifax.

Oc'iul authorized
Capital paid up

eoo.poo

DIRBCTORS:
GORGE H. STARR, Esq., President,
R. W, FRASER, Esq., Vice-President.

Tromas A. Brown, Beq. Patnick P
W. J. CoLzman, Eaq. Avaustus W ;lm, Esq.

PETER JACK,Esq. .. .. Cashier,
Branches : LchportMWolhﬂh.N 8.

An-n e Lo-ngu........‘l‘ho Union Bank of Londen.
Nzw RK.....The Bank of New York,
- Boston........Williams & Hall,
- Oxr. & Qvn...Tbo Oantario Bank.

BANK OF OTTAWA
OTTAWA.

DIRECTORS :
L MES MaucLAREN, Eaq., President.
HARLES MAGEE, Esq., Vice-President.

C.T.B Alexander F: A
RobLB. — Esq., M.P. Aunml-o:.'lq'.q

Hon. George B 0“1
” a L R. Church, H.‘ ‘.‘
b ATRICK ROBERTSON,

N

er,
Agency—Amprior. Ageats in Canada—Canadian Bank

Montreal, July 187

The Chartered Banks.

ONTARIO BANK.
Gt g e S e

HEAD OFFICE, TORONTO, Ont.

DIRECTORS,
m;‘w P. HOWLAND, PresipenT.

C. 8. GZOWS lc: Vice-PresipenT.
* HON. JOHN SIMPSON

H A. IACDONALD.

D. MACKA

WM. McGIl ., M. D.

A. M. SMITH, Esq
D. General Manager
A Jor the Government of Ontaric,
Dnuhn —Gulph, Lind-y Im-l Oshawa, Peter-
?.. l’-b \b,
lo'lt lm

mﬂ —Bank of Moatreal,
e T e | P

EXCHANGE BANK

OF CANADA.
CAPITAL PAID UP, . . Oxm
HEAD OFFIC_:E_._MONTREAL.

DIRECTORS.
M.H, %ULT President. T. CAVllHlLilz:ia-m

B K Otmo. James Crlthn.
Alex. Buntin,
THOS. CRAIG, Cashier. GEO. BURN, Inspector.

. uucn.c:.. » oll, 2
Hmllmkn(')m.... - " O Billett, un..“ v
Hnllli‘Ont......._...._..._..l % Rog-}.'

S XN erroux,
j‘ovhn Leckie.

. A. Hastings,

Nava m.hﬁmu Bank of Halifax.

POREION AGENTS.

33 43

Londoa —The Alliance
New York—The ﬂldct:ll

BRISTOL & _'& WEST OF ENGLAND
CANADIAIN

Land Mortgage & [nvestment Company,

(LIMITED)

8800000 | CAPITAL, = - - £500,000 Sterling.

ADVISING BOARD—H ‘ Howuaxp Chairman,
(President Imperial Bank of Ca-da) Patrick chhu.
John Gillespie. William Kersteman.

Banxgrs—Imperial Bank of Canada loucn'ou.—l.
G, W (Smub Wood & Bowes).

T his ‘_Ind-nonq on tleutnmad improved
Farm, Cit nd ovn Property at reasonab of in-
terest, yable at times mutually agreed upon.
MonrTGAGES PURCHASED. No Commission c D.

3 -  Wwu. KERSTEMAN, J=r.
22 King St. E., Toronto. Manager.

THE CANADA

DIVIDEND No. 36.

N-tice is hereby given that a div'dend of Four ll‘
a Half Per Cent. on the paid-uo capital stock of
Company, has been declared for the current half-year,
and thaf the same will be payable at the
Office, 23 Toronto-st.,

On and After 2nd July next.

The ttansfer books will be closed from the 16th tothe
30th Juse, both days inclusive.

By order of the Board,

D. McGEE,

T Tt AL

Toronto, 21st May, 1879, y

LANDED CREDIT COMPY
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"OANADA PERMANENT | = HURON AND ERIE e
|LOAN & SAVINGS COMPANY [LOAN & SAVINGS GOM'PY SMITIIEIIS& DONALD
Thirty-sighth Half vearly Dividend. B e i ,N b i BANKERS & BROKERS
Notice is herely g ven that a dividend of *ix per cent. cnrr.:;;::%i‘,{]‘;g UP... ‘m 6‘6“0' lw / Ne. 3 N M %

o0 the cavital stock of this ins*itution has been declare!
for the half enciag the oth in:t. and that the same
will be paylz:'lt the office of the Compmy Toronto, on
and ;

MONDAY, the 7th day of JULY
next.

The transfer books will be closed from the zoth to the
soth iost., inclusive. B, order,
J. HERBERT MASON,

THE FREEHOLD
Loan and Savings Co.

TORONTO.

BSTABLISHED IN l.”;

CAPITAL PAID UP - - B8690,080
RESERVE FUND -~ =~ =~ 234,024
CONTINGENT FUND - 11,269

$835,313

- HON. WM. McMASTER.

Secretary-Treas. CHARLES ROBERTSON

Imspector, ROBERT ARMSTRONG.
Money advanced on easy terms for long periods, re-

pa at borrower's option.

ts received on Interest.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.
DIVIDEND NO. 16.

Notice is hereby given that a Diyidend of Four Per
Cent. on the Paid up Capital Stock of this Society, has
been < eclared fcr the half year ending the 3cth June,
and that the same will be payable at the Society’s Ofic,
King Street, Hamilton, on a~d after

WEDNESDAY, THE 21d DAY OF JULY
next.

President,

The Transfer Books will be closed from the 16th to

the 30.h inst,, inclusive.
H. D. CAMERON, ™
Hamilton, Tnuurer

13 th june 15“

THE ONTARIO
S8AVINGS £INVESTMENT SOCIETY

OF LONDON, CANADA.

31st DIVIDEND.

Notice is her:by given that a dividend of five per cent.
on the prid-up capital rtock of this comgany hss been
decla~ed for the half-year ending 'he 3oth iostant, and
that 'hs rame will ¢ vayab'e at the| office of the society
on and after WEDVBS’DAY the 2hd day of July next,

The transfer books, for the tnnster of stock, will be
closed from the 20th inst. to 3oth mp both dl]l inc'u-

sive,
WILLIAM F BULLEN,
London jnne 16th, 1879 lnmn

Dominion Savings & Iestmen S,

LONDON, ONT.
DIVIDEND NO. 14.

Notice is hereby givea that a dividend of five per ce: t.
upoa thefnd us capital stock of this society hss been
declared for the current half year, agd thn the same will
be payable at the office of the iety, R chmo-d St.,
h:l:m on and after WEDNBSDA\ 21d day of Jnly

The Transfer Books will be cl:ue! from the 16th t5 37st
inst., both days inclusive,

By order of the B:aﬂ!,
FRANK B, LEYS, Manager.

e | LONDON AN

Money advanced On l)n
favorabie tesms of repay

Interest allowed on De nu.

T

lecnnty of Real Estate on

WM. SAUNDERS.
. R.W.SMYLIE,

D CANABIAN
Loan & Agency Co.
“(Livrrao).
Pasionur—Hon. W P, HOWLAND, C.B.
¢k ohen

.u%ltyuld'l

Mortgages and

President,
Manager,

Maunici entures ;anhua.
]. G. MACDONALD

{ M .
44 King Street West, Totonto. .

WESTERN CANADA

LOAN & SAV _EG COMPANY.

Offloes: No. 70 O"uroh 8t. Toronto.
—b-.—-

CAPITAL - | i pomp

RESERVE FUND H’ . T 360,000

TOTAL ASSETS - || - 3,018,000

President—Honorable Gul'w Allan, Senator,

Vice-President—Gea. Gooflprham, Esq.
Walter 8. Lu. Mandger. |

amwms & mhn ASSUI:IATI[]H

Notice is hereby given that a Dividend, ut the rate of
Bn;hl pet cent. per annufy, has been declared for the

z en: insgune 3oth, ill be
Je at the e Association, King St
Ent on and after Wedn ‘y and day d’)uly 1879.
The Traiosfer Bodks wilil be - co ed from 16th to 3och
June, both days inclusiv
Fy orletof

', and that the same w

u Bol
GLLBBAITH

Manager.
Toronto, 16th May, xBnA,

AGRICULTURAL

Savings and Loan Co'y,
LONDON, ONT.

INCORY O m 181!
CAPITAL, RENRY ¥ ... 81,000,000
SUBSCRIBED ... 1. .. 600,000
PAID-UP BB & plinnvisinpind 450,000
uusuva FUND ¥ +. 38,000
TOTAL ASSETS . e 717,000

Wi. GLASS, Ebq., Sheriff Middlesex, President

Money advanced ¢n R
cipel and other Debentu
Y::urut allowed o8t D

“CUSTOMS bEPARTnnm.

Ottawa, April 18, 1878,

No discount te be allowed on American Invoices un- And

Ll fGrher BOUCE | JAMES!JOHNSTON,
1 ‘Cemmissioner

of Customs

NEW_ YORK.

STOCKS, BONDS, FOREIGN EXCHANGE, &c.,
BOUGHT AND 'OLD FOR CASH OR ON MARGIN,

R. J. KIMBALL & CO.,,
' BANKERS & BROKERS,
Ezxchange Court, New Yark
19 years membership in New York Stock RM .

Buy audSernCon-wwn,forOuk or on
Margin, Stocks, Bonds, and all Investment
Sec-rma, in lotc to suit.

MACDOUGALL & DAVIDSON,

BROKERS,

. North British and Mercantile Ingurance Buildings,
MONTREAL,

Members of the Stock Exchange,

Oonmm—-‘l'hl-tdlc&-l.l‘n’
M M
essrs. Morton, Rose & Co., London .‘

G
o—-nao...u- ork.

HOPE & TEMPLE,

STOCK BROKERS,

MEMBERS OF STOCK EXCHANGE,

18 KING STREET EAST, TORONTO.
Btocks bought and sold for Cash or on Margin,

J. D. CRAWFORD & OCo.
Of the Montreal Stock

Stock and Share Brokers,

Corxzr Hoserrar Sr. axp Excmaxes
Covurt,
MONTREAL

OBO. W. mAMILTON |

THE HOME
SAVINGS AND LOAN ‘COMPANY,

(LIMITED.)

J. D. CRAWPORD.

Authorised Capital, $2.000,000; thllmhd
Oapital, $800.000.

Office: No. 72 Church St., Toml_tto

(Office of the Toronto Savicgs Bank)

DIRECTORS
Hon. FRANK SMITH, Senator, President.
EUGENE O'KEEFE, Esq, Vice-President.
PA‘-‘rmcx ntlx‘ou& Esq, M P
JOHN FOY l-‘.'

JAMES J. FOY, OY, Esq, Solicitor.

Mhmﬂmumm

allowed thereon.
loney Iu:d at reasotable rates of in-mn‘ on’
terms paymest, on on estate,
on the collateral security of and other stocks

Government

and municipal

dpd ?
'JAMES MASON, Marages
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BUCHAN & CO.

OFFICE OF SCOTTISH COMMEROIAL INS.CO,
7 TORONTO STREET, TORONTO.

Stock Brokers & Estate AZents,

MEIMSRRS OF TO OYTO STOCK EXOHANGE,
Buy and seil 5t cks, Bonds & Debenturea, all orders
promptly attended to.

Alexander & Stark,

Equity Chambers, cor. Adelaide & Victoria Bts.

STOCK BROKERS,
Members of the 8tock Exchange.
TORONTO.
Buy and sell Stocks, Debentures, &c. Money loaned.
Ezxisting mortgages purchased.

Orders from the Céuntry pramptly attended to.
Jas. 8. Maodonald & Co.,
BANKERS AND BROKERS,
MEMBERS OF THE STOCK EXCHANGE

Halifax, N. 8.
Transact a General Banking Business Eaxchange

Drafts on London, New York Boston and Montresl
at lowest rates.

Stocks, Shares, Debentures, and all nsgotiab'e,
securities bought and <
Collections made on ali accessible points

JOHN LOW,

(Member of the Stock Exchange)

STOCK & SHARE BROKER,

14« HOSPITAL ST,
MONTREAL.

“l'bo I.c“h‘ WM ‘l‘ndo of lh-mo-

THOMSON, 'BIRKETT & BELL.
HAMILTOIN.

Wholesale Dry Goods Importers.

STOCK COMPLETELY ASSORTED IN ALL DEPART-
IENTS FOR THE SPRING TRADE.

D. MINNES&GO.,
Manufacturers and  Merchants,

HAMILTON.

Clearing Sale
of Woollens.

3,500 Pieces Canadian Tweeds.
150 Packages Foreign Woollens.

2,000 Pairs Grey & White Blankets,

Flannels, Shirts and Drawers,
&c., &c.

Tle Lcndxn; Wholesale Trade of Moncreal.

TEH

ANCHOR
COTTONS

Received the Highest Award,

THE GOLD MEDAL

AT THE PARIS EXHIBITION i
FOR EXCELLENCE OF QUALITY
For Hand and Machine
SEWING.

CLARK & COMPY.

Anchor Mills, Paisley.

AGHINT

GEORGE W. MOSS,
138 MAGILL STREET, MONTREAL.

Representing, also,

FINLAYSON, BOUSFIELD & CO,, Johnstone.
C. A. RICKARDS, g = Bell Busk
E. BLANK, - - - London. .
H. MILWARD & SONS . = Redditch,

CASSILS, STIMSON & COy

IMPORTERS OF

Foreign Leathers and Shoe Goods

Commission Merchants In

DOMESTIC LEATHER.
10 Lemolne Street,

MONTREAL,

TueCANADIAN RUBBER Co.

OF MONTREAL,

Manufacturers of Rubber Shees,

FELT BOOTS, BELTING, PACKING,
Hose, Car Springs, &c.
Works—Papineau Square, MONTREAL

Ole.lndw-mmh.?ullt, -

Tho l.“dln; ww-uu Truc of Montreal.

o
“a,

We are manufacturing above celebrated make of

HORSE SHOES,

ade from selected n
:hlch for .en::n nu!hwncreogo(hh:l n.md.p l‘t-yo;nh
uniformity, are unsurpassed.

The Rhode Is'an Hor.o.ho 8 Are pre-
ferred over n lﬂ‘ -+ o ‘? 3 by the
rrindpd Farriers and Horu R.nlny Conpuuu
":gn the United States.
soliciied, which will be ptolnpl.ly executed.
We Ahomlnufuunmy description of Nails, Tacks,
Brads, &c. Railway and Pressed Spikes.

PILLOW, HERSEY & CO., Montreal.

« BENNY, MACPHERSON & CO.,

IMPORTERS OF

Iron, Steel, Tin, Canada Plates,
Paints, Oils, Gl.-l-'l Cordage, heavy and shelf .

Peck, Benny & Co.'s ** Machine Picked " ¢ut nails

The Celebrated “ P B " brand Horse Shoe Nails, made
from the best Norway Iron, quality guaranteed.

OFFICE & WAREROOMS: 392 §7. PAUL S7.
MONTREAL.

J. & P. COATS'

Best six cord Spool Cotton

HAND AND MACHINE SEWING.

For St h, 8moothn¢u. frndon lnou. and
Elasticity & P. C.can with the utmost confidence

recmmend nnumrp-od.

] C P.COATS were the only manufact irers among

nt exhibitors of SPOOL COTTON at the

Phihdcl phia Centennial Exhibition who reoeived an

award br SUPBRIOI STRENGTH AND EXCEL.
LENT QUALIT

COTTON CONNAL & CO
3 MERCHANTS EXCHANGE,MONTREAL
Successors To LeEiTcH, MAcLEAN & Co.
Agents for Chas. Tennant & Co's, Chemicals.
CONNAL, COTTON & Qo.,
134 St. Vincent Street, Glasgow.

Orders for Sugars, Groceries, Metals, Oils and Gener-
al Merchandise executed in Great Britain, and freights
mndub.tpouibhutu

“J. F. Corron, Montreal. I%{N&.Con-u.,ﬂhw
. Morrison -

W.&F. P, CURRIE&CO.

100 GREY NUN STREET,

! 13 of Pig Iron, Bar Ivom, Boiler Plates
alvanised Iron, Canada Plates, Tin Plates,

BOILER TUBES, GAS TUBES,

Ingot Tin, Rivets, Veined Marbie,
Ingot Copper, Iron ﬁln, '~Roman Cement,
Sheet Copper, Steel Wire, Portland do
Antimony, Glass Canada do
Sheet Zinc, Paints, Paving Tiles,
Ingot Zinc, Fire Clay, Garden Vases,
Pig Lead Flue Tope
Red L.u. FIRE BRIOKS, Fountains,

Dql_ Draix Piras,
INT BNOAUSTIO PAVING TILES, &c.

MANUFACTURERS OF

Sofa Chair and Bedsteads.
A large stock always oo hand.

|1

el T

|12OR

LI
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fhe L.‘ldnn; »Vhole..l ’l‘nde ot lonlu-l

Cochrane, Cassils & Co.,

(Buccessors to Smith Fochranc & Co.)

BOOTS i5HOES

WHOLHESAIHN,
Cor. 8t. Peter & 81.‘ Saorament St.

gncs | MONTREAL Q
OILS FOR SALE.

Abram | Spaulding.
LINSEED OIL, OLIVE OIL & COD OIL.
FOR BY

Copland & McLaren,

The Cook’s l‘riend

BAKING POWDER

a Staple Article, in demand everywhore. The Trade
npphod on li terms,

W. D. McLAREN,
Manufacturer and Propria@r of the Trade Mark.

Unlon Mills, 66 and 57 College Street,
Monw(Eu.

SHAW BROS. |& CASSILS,

TANNERS
AN

LEATHER DEALERS,
13 RECOLLET STREET,

~ MONTREAL.
CANADA PAPER CO.,

Paper Makers & Wholesale Stationers

374, 376 & 378 St. PAUL STREET,
MONTREATI. P.Q

TORONTO OFFIQE, - 54 OOLBORNE BT.

¥ Samples and Pric nﬂﬂtnnun“hulun

JOHN CLARK, Jr. & Co.’s

Excallence fn Color, Quality & Finish

°n']frul orders are solicited.| Wholesale Trade supplied

y

WALTER WILSON & CO.,
Sole Agents, 1 & 3 St.  elen St., Montreal,

JJ

The x.oum. qulmk Trade of Montreal.

NORLAND, WATSON & 00,

X\lPﬂRTE RS OF

Hardware, Iron,

Steel,

Ca.ntda Plates Paints,
Wmdow Glass, Oils and Cordage.
| AGENTS FOR
Montrea/ Saw Warks, Montreal Axe Works

£ Madu ‘actgne all descri ticng of
SAWS, AXES, AND EDGE TOOLS.

s & 5% $T. PAUL STREET,
| MONTREAL.

MACKENZIE, POWIS & Co.,
DIRECT IMPORTERS & JOBBERS OF

TRHEAS,

12 ST. joHN'sr., MONTREAL

AN ASSORTMENT OF THE VERY rmxsr
AS sms A wus m sroc

"JOHN McARTHUR & SON,
'\0IL, LEAD, PAINT,-GOLOR,

And Varnish Merchants,
Importers of
ENGLISH & BBLGIAN WINDOW GLASS,

(Plalnand Ommmulsbeet Polished,Rolled and 1
Rough Plate, &c.)

PAINTERS’ & ARTISTS'MATERIALS, BRUSHES, &C

112, 314, 316.5! Pan)] Street & 2393 255,257 Com
mispioners Street,

UOITREAL

S. H. MAY & COMPY

IMPORTERS OF
PAINTERS SUPPLIES
of every description, inclﬁdjng
Leads, Qils, Varnishes. etec., ete,,
MON 'I'REAL-

WN. BARBUUR & SUIS,
IRISH ELAX THREAD

LISBURN.

Received Received
Cpfadal \ eaar
THE > THE
oape | Gznd
aibitipn, iticn,

~ 1878,
‘Machipe Thread Sho |

‘573‘ :
Linen Machin | Thread, Wax

Thread, S&dﬂcn Thread, Gilling Twise,
Hemp, Twine, &c.

WALTEB WILSON & COMPY,

Sole Agenta for the Dominion,

REAL

The Leading Wholesale Trade 0! Mentreul

I e At
s S N

CRATHERN & .CAVERHILL

IMPORTERS DF
HARDWARE, IRON, STEEL, TIN, CANADA PLATES
WlllDOW GLASS, PA[NT‘ and OILS,
CAVERHILL'S BUILPINGS, 135 ST, PBT!I 81’
. MONTREAI.

Agents Victoria Rppo Walk; Vitille Montagne Zin. C

s e S ——

Sprmg Sorting Up.

With recent additions our stock of DRY GOODS. will
be found

COMPLETE

IN EVERY DEPARTMENT.

T. JAMES CLAXTON & CO.
No- : ::ng::m sT. IOI.I'TRIAL».

B e < S e

Blercantuc Summary

AN addition to the Molesworth Cheese Fact-
ory has been-tuiit to accommodate its increas-
ing business; 800 Ibs. of cheese per dzy is the
average make. 1

Tue Arkena window blind and window shade
company is apparentely making progress, for the
proprieter now 'proposes ta open :a branch in
Listowel and employ 20 men there. »

A DrTroiT despatch states that the division
of the Chicago and Lake Huron Railroad be-
tween Port Huron and Elint, was bought at auc-
tiori in Detroit a week ago by the Grand Trunk
for $300,000 as & western link.

. CuaTHAM, which is to have an especially gay
time on Dominion Day, insists that a. Trades
procession shall form a feature of the cavalcade,
the butchers having already promised their as-
sistance. The Life Guard of Detroit is invited
to be present.

Tre St. John's Que. shoe manufactory, late
Messrs. Cote, Cote & Co., is now carried on un-
der thestyle of Cote, Arpin & Co. Mr. Chas.
Arpin and Mr. J. B. Lalime having entered the
concern as partners. The concern is said to
employ 150°'work people.

O~ Lake Cplmcon in Frontenac county, is a
deposite of good apatite, some tons of which
were lately bought and shipped to Kingston per
Rideau Oanal. There is considerably more on
the wharves, and many more tons at the mines
awaiting conveyance te the lake shore.

Tye first annual meeting of the St. Lawrence
Sugar Refining Company took place in Montreal

| last week, when the following gentlemen “wete -

elected as directors. James Crathern, Thas.
Tiffin, R. Wolff, W. R. Elmenhorst, A Baum-
garten, and Thos. Labatt. At a subsequent
meeting the fallowing officers were elected viz.
W. R. Elmenlrorst, President, A. Baumgarien,

| Vice-President and managing director, with

Thos. Labatt Secretary and Treasurer. The
premises are almost completed and we under-
stand that the Company expect to be in the
market with their sugars early in Augun

1 &3 ST HELEN STREET,
MONT

7
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Tz :»—Aﬁ,m of ]. & R. O'Neill ‘wholet&h: dry | few of the creditors refused the offer and insist.

goods dealers il; Montreal, have uﬁspende;‘l | ed upon a searching investigation being "f“"

t'for a second time. They owe about | into the affairs of the estate and the proceedings

:"::: . | of the insolvent prior to his assignment. In the
0,000. . = !

JHcGnnoN & Bamp, and McGibbon, Baird | light of such proceedings, Mr. Chute was ap
& Cos. liabilities, as wholesale and retail | parently enabled to see more clearly what was
geocers, amount to $110,333 74, of which $6g,- | in the estate, and a second offer of 70 per cent.
180 are‘direct | secured was promptly made. The matteris not

SuipmenTs of Nova Secotia coal from Pictou | yet settled, but creditors will probably accept
during last week amounted 0 7,814 tons. | the 70 cents as it is more than they can possibly
i i i lize from the estate.

A vINEGAR factory is reported established in | "“"'1« : j
London with an annual capacity of 60,000 gals. | N.Germaiy & SoN, bl.rdware dealers in Wu'r-
1000 boxes of cheese is to be shipped from | nipeg, who recently assigned, have bought in
Peterboro to Britain: via Midland and Grand | their stock again, at 8dc mh.ﬂlc Id‘:slh'r. The
Trunk Railways and the Allan Steamship Line. | purchase amounted to something like $15,000.
" Cheese markets are to be héld in Peterboro fort- | The security in this sale is understood to be one
nightly | Lemoine, a banker of Ottawa city. The trade

Tue Uhited States Consul at Hamburg reports | of \\'mnipeg are p_lened. we !fe.told. at lhe‘
that rigid microscopic inspection of all meats, | ¢'der Germain haviag got 'back his estate, be-

hams, etc., from the United States is now made
by the Government inspectors in Germany.

THe period for receiving applications for space |

at the International Exhibition at Melbourne has
been extended to the 3rst of October, 1879.

A WeELL-KNOWN insurarice and other agent in
Tilsonburgh, Mr. W. G. Norseworthy, left that
place about the beginning of june, ostensibly for
St. Thomas He has not since been heard of
He ‘can hardly bel!classed as an absconding
debtor, for his accounts are all right.

A currx named L'Esperance in La Banque

Nationale, at Mogtreal, has got behind in his |

accounts, the telegrams state the amount of the
deficiency at six thousand dollars. We under-
stand the young man was arrested and bailed,

. the bank having the amount of the dlerk's defi-

cit covered by a Guarantee Company's policy.

Tue pompous epitaph of a close fisted
citizen, closed with the following passage
of Scripture—** He that giveth to the poor,
lendeth to the Lord.” “ Prob'ly dats’ so,
soliloquized Sambo, *but when that man died
the Lord dida’t owe him nary red cent.”

Tue creditors of Messrs. Jas. Shields & Co.,
grocers in this city, at their meeting onf Wed-
nesday last, decided that it was in their. direct
interest to accept 2§ per cent. cash, in settle-
ment of the firm’s debts, and § cents ad-
ditional payable during a period of two years.
We are not informed what their views were in

reference to the eflect of this upon other grocers |
~ upon the same street, whom they of course ex-

Bat, in effect, creditors, by |
such means, give this firm permission to under- |

pect to pay in full.

sell others by at least 50 per cent.

A DEMAND of assignment has béen made upon
Henry Mooney & Co., grocers of Montreal. who
had got into financial difficulty. They accord-
ingly assigned. —Attachments issued against R.
Thompson & Co., Jules Beaudry, lamp and
paint dealer, and E, Morgan, grocer, all of that
city. 2

Mz. Leander Chute, of Berwick, N.S.. dealer
in flour, failed last- month and went into the
bankrupt court. His aﬂab@llxmkcd very unpro
mising for creditors, who were offered joc on
the dollar by the insolvent in settlement.

- - 3\

Some

| cause-his character for integrity is good.
| Mr. C.S. Hoop, watch maker and jewelerin
Yarmouth, N.S., who began business on his
own account a few years, since is on the “‘ragged
edge” at present. He failed and went/ into
bankruptcy some months ago, owing $5,000 or
6,000, and made an off 2r to creditors of 20c¢. on
the dollar. Some ol his creditors who were
|induced to sell him on his representation
|that he had a clear surplus in the business
of over $1,000, while in reality he com
menced business.in debt to fully that amount,
took counsel together and determined to prose-
| cute him for fraud. The proceedings thus initi-
| ated brought about another offer of 30 per cent.
and finding that was not accepted, a further
offer of 40 per cent. secured has been made.
Although the most of those creditors prosecuting
| are willing to accept the last offsr, one at least
has declined to do s0, and the insolvent now
finds himself in a very uncomfortable predica-
ment.

Carr. McKay of 'Bruce township has a
thriving apiary, for which he imports queen-bees
from Italy. The product of his hives last year
reached. 4.500 pounds of honey.

Proper1Y is the product of labor. It must be
| hewed out of the forest, plowed out of the field,
! blasted out of the mine, pounded out of the an-

vil, wrought out in the factory and furnace.
Labor is at the bottom of it all, and the nation
in which there are the most laborers, and in
which labor is the best cherished and cared for,
must be the richest and most prosperous. Cap-
ital and labor are natural allies. When they
work together both are enriched, when they are
hostile or separated, both suffer.—Roscoe Conk-
ling.

A STORE-KEEPER getsa local notice from the
St. Johns, Que. News, thuy : “ Rerhember ——
buys and sells for cash. He neither pays inter-
est nor does he incur bad debts. His expenges
are light, 'his profits small and his sales extra-
ordinarily large.” - There is-a whole sermon to
retail- merchants in this small paragraph : Cash
purchases, cash sales, light expenses, no corrod- |
ing interest, all good points. If his sales are
prompt, and turn ovet frequent, this merchant
has an almost perfect business programme, and
is on the road to prosperity.

A GooD way to open one's eyes to the
amount of money wasted in dram-drinking and
treating at saloons, as well as to make some
money out of one’s own follies, is to try the ex-
periment thus described by a writer in the
United States. *‘Make your wife your bar-
keeper. Lend her $2 to buy a gallon of whis.
key. When you want a drink, or treat a ffitlld'
pay her ten cents for each glass. An average
of sixty-five drinks to a gallon will give her
$6.50, She can then pay you back the $2, buy
another gallon, and still have a balance left of
$2.50,”" At this rate of say four drinks per day
for yourself and friends, a gallor will last a
little over a fortnight. You will have speat * for
drinks’ $146 in the course of a year, and your
wife will have secured a profit thereon of $102.
A Canadian who buys his whiskey at $1.25 per
gallon, resolving to do his drinking quietly at
home, and abjure the senseless *treating’
custom, atranges with his wife to pay her 5 cts.
per glass for his grog.
stands thus, provided that he patronizes his
own bar as freely as he would a down town one,
treating excepted: (barring his next door neigh-
bor on Sundays): At three glasses per week
day and six per Sunday, he will use 19} gallons
in a year | for this he will pay out $62.40, and
his wife's profit on that is $38.40. If a man
will drink he may at least try this home-
keeping method.

TuEspay next, Dominion Day, iy of course a
public holiday, produce merchants both here
and in Monireal propcse that the Corn Ex-
changes of cither city shall be closed from Sat-
urday 28th June to Wednesday 2nd July..

THe Board of Harbour Commissioners of
Montreal have chosen Mr. Andrew Robertson of
that city their chairman.

THe extensive grain firm of D. Butters & Co.,
Montreal | is dissolved, Mr. Peddie -rétiring.
Mr. Spiers has retired from the firms of
Spiers, Biggar & Co., sheepskin tanners of Galt,
also from the glove works of Messrs. W, Young
& Co.,which becomes Young, Biggar & Co., and
has joined thefirm of C. Roos & Co., boot and
shoe dealérs and makers in that town. This firm
will now be styled the Roos Manufacturing
Company. The latest issues of the Official Gaz-
ettes both in Ontario and Quebec, contain fewer
insolvencies than for some months past. Only
ten attachments appear in the week, one against
W. Y. Boyd, a Kingston clothier, and eight
assignments, two of them by Chicoutimi traders,
one by W, Bateman, an Orillia founder, one by
E. Jobin, dry goods, Sorel. compromise is
offered by Mr. E. Switzer, a builder in St.
Catharines.

————

—The British Mortgage Loan Company, now
of Stratford, previonsly of London, pays & half-
yearly divifiend of four per cent, i

~The Permanent Building Society of St.
Johns, Queé., has declared a balf-yearly dividend
of four per cent. 3

~—The Merchants’ Bank of Halifax has declar-

ed a half-yearly dividend of 34 per cent.

In his case the account °
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—The Huron and Lambton Loan and Say-
ings’ Company, of Sarnia._mnounceo a semi-
annual dividend of four per cent.

—The Ontario Building and Savings Society,
of Kingston, deelares a current dividend at the
annual rate of seven per cent.

STOCkS IN MONTREAL.

Montreal, 25th June, 3 p.m.

ns,

1878,

oS los 2| | N
?:. 888 i'é 8338 é
Srocxs. 28 5‘23 223 & g; $ | 3
{*8a” 2 = e 2 &
Montreal ....... 1624 1364  ar | a3sf 1364
xd.. - ! PEr. " ¢
Ontario......... . 37 leoesibalsiores N 6t fe.d
(P:o-nlidsn‘ 73 39 40 76 38 iy
coples ... 73 ' . 5t
Molsons ... $3 : 734 ;64
Toronto ...i..0 137 l....in]ece. < 1074 L
acques Cartier & Laseen » 40> 60* €2*
erchants ... orf, 58 6| 126 75y 76
Commérce ... .. K ek S |
- xd,.. nuz2 103 $0 103 1034
Exchange o 5 o b d
Mon, Tel. .. n 92i 95 | 3709 93 934
“ x ey 9. .9 128 9 ot
i av 56 41 il 254 414 "t
City Pass ... o * S0 | 125 8
Gas ... 148 e 1o 113 1y
R.C. Ins, Co :
BRI ML . o) cooddonc Lo docticol sosnes

* New basis.

RAILWAY RECEIPTS,

I
|

Increpse

Week Total Like period
ending earnings. Irﬂ‘: or decrease
G. T.R....... Juge 21 .1;7,:; $ra2,006 8y qz'vT
GWR .. “* 20 70,097 69750 | 34 1.
Xy B R L
idland ....,. May 31 7.461 7. 17 4441
#5.: &1 Juue 8 13,021 'IS.XJ? 5,1 7[.’
'\'»‘V.PNAL June a1 3,5€g : 3810 uxD
Eorrespondence.

STAPACONA INSURANCE COMPANY.
To the Editor of the Monetary Times.
Dear Sik,—The shareholders of the Stada-
- cona Insurance Company are continually asking
me “ What is doing about winding up  the com-
pany ?" This query is put to me consequently
upon the prominent part I took in successfully
carrying out the wishes of the stockholders at
Quebec last February. I have beeén endeavoring
to obtain information from the manager and
directors, but they persistently withhold every-
thing but the most meagre details, and these
are only given because they are compelled to
doso. But even with such scant material as
has beén given, I find very marked des-
crepancies—such indeed as to justify a ‘strong
doubt ‘of the correctness of the statéments
issued by Mr. Pyke and the directors.

Since the February meeting I have further
proof of the manager's misrepresentations, and
bold evidence that the vice president and one uf
the most active directors have been elected and
are sitting on the board illegally. I propose
1ssmng a further report to the stockholders very
y-};nVﬂ_V, and shall give them . full details. A
consideration of the facts which I am prepared
with, will, I think, go far to shew that the
strange ponduct of the manager at the Feb-
ruary meeting was dictated by fear of exposure.
I will me rely add that the affairs of the com.-
Pany require, in my opinion, rigid investigation.

\uun, &l',,

E. R, O'Briex.

OIL MATTERS IN PETROLIA.

| | |PeTROLIA, June 23, 1879.

The Crude Oil miarket is firmer, with an ad-
vance of fully 5¢ per brl., the quotable price now
being 58c per brl. £0.b, or s5c at the wells.
The shipments are larger than ‘usual, being be-
tween four thousand and five thousand barrels
per week, at least this estimate is from the most
reliable information|that can be obtained. The
developing busihess |s slack, but still going on;
nearly all the small welle are shut down, the
largest well at predent pumping being Man-
ning’s, which yields 75 bris. per day. Markets:
Crude, per barrel, 5§ to 6oc ; Refined, per gal.,

w.m., 8('. §
= = o —

FIRE RECORD.

Oxtario—The following is the correet amount
of iasurance on Roliinson, Howell & Co.'s build-
ings wool, and muchinery in Galt :—$3,000 in
Royal of England on stock ; $2,00 0 in Waterloo
on stock: $2.000 [jn Wellington on. stoek;
$1,000 in Royal ¢f Fngland on buildings ;
$1,000 in Gore Mutupl on machinery.—
Toronto, June 43— Peter A. Seott’s Inmber yard,
Yonge street, tdok fite, and from 80,000 to 100,-
000 feet were deéstroped, also dwelling, offiée and
stable, with three horses: loss, $7,500, insur-
ance $2.500 in Comymercial Union. Owen T.
Bevan's house and dhop were partly burned ;
house insured §1,000;; shop of J. W. Bevan con-
samed, not insurﬁ)d.««f ~Millbank.—Mrs. Fergun-
son's dwelling house burned; insured in Natiooat
$600,——Port Elgin June 24—J. H. Oress & Co,
brush factory and |8 large quantity of lamber
bnrned : | conténts finsured in Waterloo and
Grand River Mutuls $21500. The .building
owned by C. Orgss imsured in Waterloo Mutual
$700.——Oxford Mills, June 24—W. McClénagh
house burned ; insured. lin London Mutual.——
Morrisburg, Juhe 28—H. G. Merkley & Son's
blind factory, shingle mill and lumber yard were
destroyed ; loss $15,000, no insurande.

Orner Provikces.#—St. John, N, B.; June 15.
An unoccupied building owned by John Mullin
burned ; insurefl $5p0.——Quebec, June 18.—
Humes' unocedpied:honse burned ; insured in
Western $800..——$t. John, Juné 23.—Mrs.
Lister's boarding hogse damaged by fire.

- - — __

-—
Mamurine BaNk.—The annual meeting of this
bank was held in. St; John, N. B., the first weék
of June. | The following is the profit and loss
account to 31st Mardh last: Balance at eredit
of profit and loks M‘{‘mlht on 30th March,; 1878,
$77.184.98 ; net
March, 1879, after deducting all expenses for
management, "s('rjminns for interest and
exchange, and pebatd on notes and bills carrent
and not matured, $84,080.49 ; total. $161,265.42.
Appropriated a4 follgws : Balanee of appropria- |
tion made at the ansual meeting in 1877, for the
gervices of the Predident, Vice-President, and
directors, $1 438.00 ;‘3 amount voted at the lmft
annual meeting for ithe w_r\‘ivn‘.ﬂ of the presi- |
dent, \iuwproaiilem;gaml directors, $4,000, amt.
eost of shanty on thiy market square, written off, ’
$491.38 ; balanke of J. D. Crawford & (‘-.-.'s?
special exchange a¢rount, written off, awaiting |
settlement, $78,988.76; balance transferted to |
contingent acdounty by order of the Board, |
£77.161.31 ; total, $161,265.42. ¢ |
The general statement shows circndation, $98,- |
664 ; deposits it n ice, $306,627 ; dvp-fﬂlls. on |
demand, $101,040-; due ocher banksd or institu-
tions, $85,073 ;| total due to the publie, $591,404.
The paid-up capital ptands at $680,130, and of |
the $77.161 standing at contingent account as
above stated, $82,613 has been written off., Spe-
cie and Dominjon Notes on hand amonnted to
£13,592 ; Government stock and various deben-

profits for year' ending 31st |

ures, $184,080; due by olber banks, §58.971.

The aggregate of discounts and advances was -
$1,061,785 ; overdue t seeured, only $3,131,
and unsecured only $5,752. After a long and
full discussion of the Bank’s affairs, the election
of directors was held, resulting in the choice of
Mr. John Boyd, Mr. J. W. Nicholson, General
Danville, Messrs. W. H. Theorne, R. T. Clinch,
A. L. Palmer and George McKean.

Timeer Ficures.—There have been some
sales of deals in Quebec lately at prices that
have not transpired, but timber has been held
there by the lumbermen rather than part with
it ‘at ruling prices. The latest freight quotatiéns
in Quebec are 6os. as stated by the Chromicle
of that city, to ‘Liverrool for deals, and
228, 6d. to 23s. for timber ;Glasgow, 6as., deals;
London, 61s. 3d., deals. Topnage is not plen-
tiful and an advance on these rates is antigip-
ated. It is interesting to look at the statement
of the receipts of timber, etc,, up to 2oth June,
for the past three years at Quebec. It would
seem to be impossible that with the present
short stocks the prices can continue as low as
they are now:

1877. 1878, 1879.

Waney White
Pl .csnceus 504,385 §28,764 280,388
White Pine .. 800,902 956,271 223,520
Red Pine .... 100,853 - 135,067 28,220
Oak.......... - 832,042 612,600 320,503
Bl ocoseedse 155,659 50,375 107
AR avaesis 72,209 17,849 8,511
Tamarac .... 21,133 PLYR)  saeees
‘Birch :nd Ma-

Pl ivans 164,815 ° 162,297 73,786
Std. Staves.. 320.6.2.22 5%.6.0.21 32.7.3.13
W. 1. Staves.. 441.6.1.14 160.2.2.0 45.1.2.1§

At St. John, according to the Globe, the quan-
tity of logs received is short of the receipt of
many years, and everywhere there is a dimin-
ished production. This cangot but eventually
have effect in improving prices on the Eng-
lish market, for although there is a large supply
on the other side of the water, the low prices
will stimulate consumptior. | 3 3

—The annual meeting of the Quebec Central
Railway was held at Sherbrooke on the 2nd.
The report was considered: very satisfactory,
authority was given to the directors to effect’
arrangements with the Levis and Kennebec
Railway Co., for connection-with that line. The -

| former Board of directors, with the Hon. Mr.

Robertson, as President, and R. D. Morkill, Esq.,
as Vice-President, was re-elected. ~ -

—The annual meeting of the Wl&e{{loo_ &
Magog R. R. Co., was held recently at 3
The old Board of directors was uelc:g:s.
Gov. Smith, of St. Albans, and C. C. Colby,
Esq., were present.

—A single machine can naw produce 100,000
paper bags in a day, and the cost of production
has been so reduced, that 1000 bags can be
bought for 25 cents more than the paper they
are made of. ;

—The great envelope workg of the Plimptom
Manufactaring Company at Hartford, are mak-

| ing about ten miilions of envelopes per week.
' expended to date, $30185.97; proportion of the |

fhe Leading Wholesals Tradeot! Torapt:

WM. B. HAMILTON
MANUFACTURER & WHOLESALE DEALER
Boots and Shoes,

15 & 17 FRONT STREET EAST, -
TORONTO, ONT.
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The Lc“ug Wholesale Trade of Toronte.

WYLD BROCK & DARLING.

FALIL [, 1879.

Canadian Woollen Department.

OUR STOCK IN THIS DEPARTMENT WILL BE

UNUSUALLY

ATTRACTIVE.

t=" BUYERS SHOULD SEE OUR PATTERNS BEFORE PLACING ORDERS, .=1

WYLD BROCK & DARLING,
TORONTO.

H . ¥ Howland Sons & Co.

WHOLESALE

H ardware Merchants,
37 Front Street West,

TOIQITO

WHOLHSALR

EARDWA.RE

BAR IRON.
HAYING TOOLS.
="Cutlery a Spercialty..=:

A &T J. DARLING & 0,

5 FRONT STREET EAST,
TORONTO.

SESSIONS COOPER & SMITH,

MANUPACTURERS IMPORTERS AND WHOLESALE

DRALERS IN

Boots and Shoes,
36 38& wFRONT STREET WEST,
Toronto, Ontario.

JAS.CoOPERR, J C.SMITH.,

Wm. J, McMaster, McCIung &G0

IMPORTERS OF

British and Foreign Dry-goods

Aad Dealers in CANADIAN WOOLENS &COTTONS

54 FRONT S?REET WEST,

TORONTO ONT, l

| HARNESS OIL

Brown Brothers,
MANUFACTURING STATIONERS,

6¢ and 68 King Street Bast, Toronto Ontarie

ACCOUNT BOOKS— Unsurpassed for quality,
durability and cheapness.

] STATIONER Y~Of every description.

BOO“INDI]G—Nmed for style, strength and
modera

te prices.

| Wallets, Bankers' Cases, &c equal to anything made.

THE LACE WAREHOUSE

SHOWS, FOR THE JUNE

TRADE EVERY SUMMER

NOVELTY IN LACES AND

LACE G JODS, CURTAINS

CURTAIN NETS AND
LAMBREQU[NS.
WHITE & COMPANY,

18 and 20 Colborne St,
(Eart of Scott Street.)
TORONTO.

CRAMP, TORRANCES & 00,
TEA IMPORTERS,

General Merchants and Agents for
OANADA VINE GROWERS' ASSOCIATION
65 FRONT STREET EAST,
TORONTO

aYe (Bond and Free and Warehouse Receipts
Grunt

Established A.D. 1840.

PETER R. LAMB & CO.

MANUFACTURER, TORONTO.

LEATHER PRESERVE

IVORY BLACK

ANIMAL CHARCOAL
NEATS FOOT OIL SUPER PHOSPHATE
GLUE BONE DUST

BLACKING
SNOW BLACKING

le Trade of Toronto.

| FEOn & S T i~

» Natlonal Policy.”
R. HAY & CO,,

Invite an inspection of their immense and well as
sorted stock of FURNITURE. Itis complete
in eévery Department, and for Strength,
$tyle and Finish their Goods are
Unsurpassed.

“NO ADVANCE IN PRIOEB”

A. V. DE LAPORTE & CO.,

Commission Merchants,
82 FRONT ST. E, TORONTO.

For the purchase and sale of all kinds of Farm Pro-
duce. Advances made on

Flgur, | Whest, }9“- Barky, &

HUGHESBROTHERS

Call the attention of the Trade to their

' IMMENSE SPRING STOCK

Of Staple and Fancy I]g Boods,
&c.

SMALL WARES,
MILLINERY DEPARTMENT.

Cemplete and ready for inspection,
NO OLD STOCK.

Pattern Hats, Bonnets and Mantles.

The Cheapest Straw Goods in the Trade.

Flowers, Feathers, &c.
Terms Liberal,

HUGHES BROTHERS
62 Yonge, Melinda & Jordan Sts.,
TORONTO.

GGG BBB MM MMIITTTTH H
g e B Buslllllll 1 = H
a EBB  Sss M MM MII H
GGG B XN Mo I
GGG BBB SgsSM M
&a
LY
ot
m
H HEEENN NDDD
H HE TNN ND°S == NN
HHHEE NNND DER § §ul
H HE N NND DR n
H HEEEN NNDDD xnn

Are offering speclal drives in
LINEN TABLING,
PARASOLS,

HOSIERY,
GLOVES AND DRESS STUFFS

before entering stock.

Opened:—PINK AND BUFF
PLATE PRINT IN CHECK &
PLAIN.

s iz 3 -8}
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ThHe MoNETARY TIMES,

AND TRADE REVIEW,

which has been incorporated the “ In lonial

(w};.md of Commerce ™ of Montreal, the * #ndc Re.

view” of the same city (in 1870), and “ The Toronto
ournal of Commerce.”}

ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTION PRICE—POSTAGE PREPAID.

Oanadian Bubscribers #fa .
British - ling a year,
American

BOOK AND JOB PRITTING A SPECIALTY

Office—No. 64 & 86 Church St. Toronto,; Ontario.
EDWD. TROUT, Manager.

................

TORONTO, CAN., FRIDAY, JUNE 27, 1879

RAILWAY AMALGAMATION.

Public attention is ltkely to be forcibly
directed, in the near future, to the question
of railway amalgamation. The construc-
tion of unnecessary railways, the existence
of which implies violent competition,
is the sure parent of amalgamation.
Where one road could do the work that
two have been created to do,.the expense
of running them in opposition to one
another eats up the profits that one road
might have made. Managers then begin to
think of minimizing expenses; and they see
no means of doing this but in exchanging
the rivalry to which the competing lines
owe their existence for some form of union.
Modern ingenuity has invented a variety of
means for carryiug this object into effect.
Besides the lold and discredited form of
direct amalgamation, there is the choice of
leasing a rival line or pooling receipts.

At present, railway amalgamation, open
or covert, is the order of the ddy. “As
between the Grand Trunk and the Great
Western it has been mooted ; the Northern
and the Hamilton and North Western have
a pooling arrangement nearly completed,
and the Midland and the Whitby and Port
Perry and Lindsay lines are moving in the
same direction. The purpose for which
the Northern and the Great Western are
trying to coerce the Credit Valley, in the
matter of a right of entrance to the city of
'I-'oronto, probably contemplates |its ex-
tinction as an independent ling. The
avowed object of the promoters of some of
these lines, in asking aid in their construc-
tion was the creation of whalesome com-
peti?ion. The public has a vety spec-
ial interest in maintaining the independ-
ence of some of these lines. There is not
one ?f them that has been built without
m\l'mcipal or government aid ; and sub-
scribers to the stock of some of them never
expected any direct return for their invest-
ment. The case of these railways is very
different from that in which all the capital

is furnished by the companies; and an
additional duty is l:ﬂid upon the legislative
authority to see that the public does no$
suffer by the action of the uniting railway
organizations. |

Some of the companies have repaid part
of the money nd@nced to them by the
government ; but i no case has it all been
recovered. The fixst intention ,was that
the#dvance should be secured by a first
lien, and that it should be repaid when the
company became prosperous. Ih respect
to several lines, that expectation was never
realized. In wmeé‘nltmcu the chances of
profit were destroyed by aid given to tom-
peting lines ; and when this was done, the
claim of the govérmment for repayment
was greatly weakened, in a-moral point of
view, and the legal Fight was generally con-
sidered valuelese. When the government,
by sanctioning the chartering and granting
aid to competing) lines, destroyed the
chancesfof the capital it had previously ad-

‘vanced becoming rhmunerltive, it in effect

anpihilated that cfpital, and to ask a re-
turn of it would hage been to ask to be put
in possession of w}\kt had, by its, own act,
ceased to exist. When money could be
begged, or govfemtjent could be coaxed or
bullied intap gjving it, for the purpose of
building nilwa:ys,é peculiar class of pro-
moters was sure tq come into existénce ; a
class who could make brass do the duty of
gold ; who having sothing at stake them-
selves and everything to gain by handling
other people’s mopey, worked frantically
for government and municipal bonuses; who
bribed presses, bgllied governments and
“ bulldozed ” l’egislitures. Railway promo-
tion became a| trade, and a very disrepu-
table trade it wa§; many of those most
actively engaged in it being men whose
word no one would be safe in relying on in
a matter of the 'smallest concern. Yet
these men fouhd themselves in a position
to control the expenditure of millions.
Under thesé cir¢umstances, it was cer-
tain that railways would be built for which
there was no ﬁeceq:lily ; and the only cer-
tain effect of the ekistence of which was to
make sterile the cgpital expended on them
as well as on the ¢onstruction of pre-exist-
ing lines, Insuch a process, the natural,
the inevitablé second step is one looking
towards amalgamiation, in some form or
other. That step ’iu now about to be taken
aimultnneouaiy byiseveral companies. And
it is obvious that, hinless the brakes be put
on by the legislative power, this will be
found to be only the starting of the train.
Every case must qif course be dealt with on
its merits. It wolld be as unreasonable to
say that there sholxld be no amalgamation,

in any form, ps th?at all railway companies

s

should be at liberty to form one giant mon-
opoly. A regard to the original intentions
of those who found the money to build com-
peting roads is the first thing to be consid:
ered ; and care should be taken to ascertain
whether the attainment -of the object at . -
which they aimed is possible. In many
instances, it will, probably be found t5 be
quite impossible, because the whole scheme
was based on a delusion. Where theré are
exceptions, due weight ought to be given
to the wishes of those who fnm'uhebd;tho
means of construction. No magic can re-
call into existence capital that has been
wantonly destroyed. Direct returns, where.
receipts cover working expenses, are no test
of the success of a line; because direct
pecuniary results were not calculated on.
In fact the whole theory of the bonus sys-
tem is that the money advanced for con-
struction comes back in an indirect way—
in the shape of reduced freights, which
mean increased prices for farm produce ;
and not unfrequently that theéry may prove
correct. Where receipts do not cover
working expenses, necessity may compel
some form of union; because the choice
‘between an union of two rival lines and the
closing of one of them, may present itsell
as a stern and unpleasant reality. ' :

The whole subject of railway amalgama-
tion, avowed or covert, calls for careful
legislative supervision. While amalgama-
tion is itself the second step in a certain
line of action, it sometimes tends to com-
plete the vicious circle by leading to_the
construction of new lines as a means of
fighting monopoly ; and this often implies-a
new destruction of capital ; for whenever
new railways are created to do the werk
which pre-existing roads could do, the capi-
tal so expended is thrown away,—taken
from the world's effective stock. But this
sacrifice is the price paid to conquer mon-
opoly ; and in this view it -has its uses,
which are not dissimilar to those of mofiey
spent on a justifiable war. Itis the duty of
the legislative authority to see that the
necessity for such wasteful expenditure on
railways does not arise. :

————
THE FLOUR AND GRAIN TRADE OF
CANADA. - .

The trade of the Dominion  in flour, -
wheat and coarse grains has been of a valu-
dble character, and the effects of recent .
legislation upon it will be watched with
much interest. : Heretofore,. breadstufis
and most of the natural products of the
soil have been admitted duty free, and,
consequently, quite a large quantity of
United States’ produce was handied by

dealers in Canada, who acted as middleme
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between the Western producer and the
European consumer. These transactions
were chiefly in wheat, Indian corn and
flour, and have ranged in value for several
years past from £10,000,000 to £15,000,000
per annum, During the last fiscal year,
1878, the value of .the United States’ pro-
duce bought on Canadian account was
$13,452,460, which consisted of the fol-

lowing :

IMPOKRTS OF FLOUR AND GRAIN DURING 1878,
Quantity. Value.
Barley............ 302,147 bush. ‘' § 137,243
Oats. obise 2,162,292 | * 651,441
Indian Corn..... 7,387,507 3,535,619
Wheat . s,(,_;s,.;n - 6,510,148
Flour .......... 314,520 bbls. 1,866,101
Indian - Meal... 226850 * 619,380
Oatmeal. . ... 2,049 * 22,226

Other grains &
mreals.. _ 110,302
LY S S— e ———
Total value of imports for 1%75 h 3,452,460
When we turn to our exparts of bread-
s stuffsand coarse grains to Great Britain and

other'countries during 1878, we firrd that the
total ¥alue thereof was $25,710,742. De-
ducting from -this amount our imports from
the United States as above given, we find
that the exportable surplus of these pro-
ducts of Canadian farmers, after supplying
our oun wants, was of the value of £12,-
258,282 during the past year. As a portion
_of the imported United States’ flour and’
grain is consumed here, the value of our ex-
ports - of purely Canadian produce is, ofi
course, increased to a corresponding extent.
This will be seen at a glance by the follow-
statement of our total

EXPORTS OF FLOUR AND GRAIN DURING 1878, (

l

QuasTtITY VaLuve.
Flour, Canadian 4,6 431 bbls. $2,739,466 |
r arley.. .. 7y267,399 b\nh 4,315,739 |
Beans..... . 71,162 76,013 |
Indian Corn.. 655 517
Oats .... 2,340,062 ** 959,985 |
Peas 2,420,044 '* 1,084,101 |
Rye ... 415,825 ¢ 251,669
Wheat ..........4.393.535 “' 5,376,195
Other grain, 5,893 * 5,704
Indian Meal...... 1,111 bbls, 3,721
Oatmeal............ 174,513 ' ** 754,257
Meals—all other 5,308 | * 4,200 |
Total Canadian produce... ‘.Sm,.;,x 65, i
UnxiTep Stares. 1
Flour .8 18,222
Bary ..., ...0.oec.ui 172,805
Indian Corn... 2,677,772 ‘
i L RS SRR S L 86,300 i
Wheat . sessesnesess 6y254,083 |
Other- produce 28,903 .
2 =TT %239, “‘S
Total exports in 1878.. 8-,.710.,41

It ia worthy of notice that our flour and
grain trade is not so large as it was—that,
in fact; it- seems to have permanently de.
clined, unless and until Manitoba comes to |
the réscue. When rightly understood, this |

| =upphed from American sources.

3

circumstance, we fancy, affords grounds for
satisfaction rather than for regret. It can
largely be accounted for by the fact that a

better system of farming is now being prac-
tised throughout the Dominion, more es-
pecially in Ontario, and that instead of
overcropping their land with wheat, as was
formerly too much the case, stock-raising
and dairy-farming are now being extensively
followed by the agricultural community.
The immense development during recent

years of our dairy interests goes far to cor-

roborate this view. But whatever the
causes may be, there can be no doubt of
the shrinkage in this branch of our export
trade, for we find that the value of our
total transactions in breadstufis and grains,
as above given—counting both imports and

exports—to have-been as follows during thé

past six years :
- 20 about...$34,500,000
1874 ---41,899,925
1875 33,726,991
P TR e B 59 25,110,967
BIOPY ke onbesioiie o dsresidinbe 16,444,828
I dsiioeosivasdorcibil 3+++25,710,742

The returns for 1877, it will be observed,
are remarkably small—in fact it is one of
the very few years in our history—if not the
only one—in which we did not, taking
breadstuffs alone, raise sufficient to supply
our home market. Our purchases of flour
and wheat from the United States amount-
|ed to 87,811,097, while our exports were
|only 85,627,440, the difference - between
these amounts ($1,183,657) being the defi-

ciency between the valge of our production
of breadstvffs and our home consumption
during the year. The gucceeding harvest
| must have been vastly more abundant, for
there was a large surplus between the value
of our production and home consumption,
as the following returns of our exports and
imports prove :

EXPORTS OF BREADSTUFFS IN 1877.
Quantity. Value.
| Flour...... 479,245 bbls. 82,757,688
| Wheat .......... 9,509,243 bush. 11,631,128
Deduct Imports—U. S, :
Flour ......... «..81,866,101
WUROEE....co00cs oo S00nie 6,510,148
8,376,249
Surplus production in 1878.....8 6,012,567

The principal market for United States
flour in this country has been the Maritime

| Provinces, and we shall add the returns

shewing the imports and exports during
1878 of thestaff of life by each province re-
spectively, so that our readers may be able
to see how far these markets continue to be
Compar-
| ing returns with those of former
years there is reason to believe that the

these

i flour trade of Nova Scotia and New Bruns-

— | of our old. friend Sir Roger de Coverley,

wick with the United States has been gradu.-
ally contracting. In 1875, for instance,
Nova Scotia imported flour to the value of
$959,000, in 1877 its importations were only.
$717,000; and  last year only 8606,
000. The returns for New Brunswick
show a similar result. The imports and ex-
ports of flour by each province during 1878
were as follows :—

; Imports Exports.
Ontario....i. ... bees.. $115,340  $1,010,305
Quebec ......... A R . 575,975 1,684,166
Nova Scotia..... 06,477 57,867
New Brunswick....., 336,722 1,547
Manitoba ......| 8,067 320
Columbia ............. 172,676 —_—
P. E. Island........... 50,844 3,373

Total ......{ ... 1,866,101 2,757,698 -

The importance of this branch of Do-
minion trade, including * barley, oats, peas
and other coarse grains, cannot be over-
rated. The ¢ffect of recent legislation
may be, more of less, torestrict our handling
United States produce, and, consequently,
to curtail the profits made thereby, as well
as in carrying it by rail and boat on its way
to the foreign market. Whether the far-
mers will receive any benefits which will
compensate for this, a few months’ experi-
ence will determine. Inthe meantime, the
effects of recent measures on our produce
and carrying trade should be closely watch-
ed by our legislators, and such action should
be ultimately taken as experience may
prove to be most promotive of the public
interests.

B e

THE EXTENB{ON OF FIRE INSUR-
ANCE.

A great deal has been written upon the
above siibject, and very many underwriters
lay down as an indisputable axiom that, the
more extended the base of the Fire Insurt
ance Company's operation, the safer and
more secure is such Company, 1t is only in
the last number of the New York Spectator
that we read the words * that the broader
the field the stronger the Company.”
~Now, it has been said that there is a grain
of truth in every doctrine, but, while ad-
mitting this, we must not forget the words

“ Much may be said upon both sides.”

We are aware that in attempting to com-
bat the foregbing axiom, we shall have
the largest and most successful English
companies brotnght up as evidence of the
advantage of lan extended field in fire
insurance ; but we are entirely willing to
admit the said advantage under certain limi-
tation : namely, that the company is strong
enough for such extension. To make our
meaning still clearer, the extension should

follow the strength ; and any experiment in
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a direction the converse of this, will gener-
ally end in failure sooner or later. We must
learn tv walk before we ‘can run, and-may
advantageously remember the fable of the
bull and the frog. We maintain that, for a

‘company with a small capital and assets to

attempt to transact as extended a business
as one four or five‘times as wealthy, is not
sound underwriting, but the reverse. And
this is not altogether a question of the rela:
tive size of the lines on each risk, as
some 'might suppose, but depends .in
a great measure ‘upon surplus reserve
and assets of each company not locked
up. By the latter we mean assets absolutely
and immediately available withont affecting
the credit or standing of the office, and in-this
light we cannot consider the deposits required
from foreign companies doing business in the
United States. Those deposits are practi-
cally *¢ locked up,” and unless the company
can afford so to view them, its extension into
that field of business must be regarded as a
weakness rather than a source of strength.

The above is merely given as an illustra-
tion of our meaning that the expansion of a
Fire Company’s business should be guided
by itk capacity for that expansion. On the
other hand, it does not necessarily follow,
as the New York Spectator would appear to
think, that because a company does not
transact an extended business it must be
weak or ungound. Strength may be said to
be relative as regards what it is required to
bear : and when we hear people talking of
the superior strength of the English as com-
pared to some, if not all, our Canadian
companies, we reply that this alone does
not in the least prove that the former are
more deserving of confidence than the latter.
An ocean steamer may be, and undoubtedly
is, a far more powerful craft than a ferry
boat ; yet the latter under .good manage-
ment ix just as useful in its sphere.

In what we have written respecting the
extended field of fire underwriting, do not
let it be understood that in claiming this to
be absolutely needful for strength or secu-
rity, we arée advocating any doctrine of the
kind as regards the classes of risks. In
any field, large or small, a general business
is in our opinion decidedly better than that
confined to one or two particular classes of
hazards ; but inasmuch as there are offices
in Great Britain like the ‘‘ County Fire,”
established in 1806, and others which have
been eminently successful while transacting
no foreign business, so we believe/that a like
result can be attained by our own companies,
even solely within the Dominion, always
provided that thev have a cumpetent man
at the helm. !

1

BANKING REVIEW.

Below we pﬁliat the return of the Banks
to the Government for the month ending
May 31st, jas cpmpared with that of the
month pre¢edin

LIABILIrIES. |  Apr. 3n,'79. May 31, '70.
Capital authorised.. $63,066 666  $62.066,666
“ . Paid| upsd.. 58,127,425 57.972,011
]
Circulation.. .. ... 16,122,138 15,393,592
Gov'ment Demt.. 7.436,007 5,515,504
Public Depdsits pn
Demand ... ... .] . 30,102,128 30,360,284
Public  Deposits jat
Notice.......4.. 25,847.543 = 25,854,711
Due B'Rs in Canada 1,666,467 1,820,598
“.9 U ‘S-ntz. 37,825 58,274
“ Gt Brit§in 1,091,458 1,0%0.707
Sundries....... .. 99,814 160,033
i1
| 83,303,380 981,114 093
ASSETS.
Specie & Dom. nofes 13,354,611 ° 13,139,793
Notes and Cheques
of other bBanks]. . 3,027,064 2,834,631
Due from other Biks
in Canada..., ... 3,170,385 3,659,063
Due from other Biks
in Gt. Brl’rin. & 480,618 305,176
Due from other B
(Foreign) ..... be 5.479.083 4,578,256
Tot. available asséts = $25,452,665 $24.§17.700
Government Stocks 2,155,701 2,155,701
Loans to Gov'mént 76,090 107,463
“ on Bk. Stodks 1,232.229 1,204,577
*“ on Bonds, &q.. 6,214,876 5,658,687
** to.Corppratians 3,061,014 3.412,.84%2
Discounts current.. 104,869,260 102,916,997
Notes overdue (up-
secured) .L....L. 2,732,34% 2,278,773
Notes overdue (i-
cured) ........ $. 3,474,273 3,152,274
Real Estate.....|. 2,097,847 2,228,861
Bank Premises. ... 3,200,278  3.003,488
Other Assets...... 1,418,529 1,325,658

I $155,004,103 $152,053,160

The return of! the suspended Mechanics
Bank is lbsentﬁ:bm this month's statement,
a circumssance iwhich makes some differ-
ence when (ﬁomplring last month's
figures. A conjparison indicates a con-
tinuance of the downward tenJency which
has prevailed in the commercial world so
long ; a tendendy we are led by the annual
declarations of dur leading bankers, to ex-
pect to contihue for a long season yet,
unless the new einterprises. ventured upon
under the new ﬂ,riﬂ'. shall assist to awaken
new life.

During May both Nabilities_ and assets
decreased, the former by $2,188,400, and
the latter by i 83.941,400. Circulation
diminished by Qizg.noo. while the Dominion
and Provinc’ia:l governments together
have drawn to the extent of 81,820,300. In
the statement df assets there are shown
decreases ih Notes Discounted 81,952,300 ;
over-due paper, insecured, $454,000. Bank
premises are ro:duccd $114,000, but Real
estate is increpsed $131,000. Many of
these changes ntje to be accounted for by

ey s

the large amounts written off as bad, and
the new disposition of figures which invari-
ably takes place at the time of preparing
annual statements. for the edification of
sharcholders. 5

In’ a ‘previous issme we referred to
the fact that the charters of our banks will
very soon require renewal. It will be for

in several important particulars. The es-
tablishment of a bank audit department
has been advocated in some quarters, while
others have thought that an ¢ficient and

inspector, would be nccepted' as masf.;i
tory. Certain it is that directors should be
intimately acquainted with the affairs of
their institutions, otherwise their position
would be purely nominal.

THE TORONTO LOAN.

The refunding of the city debt of Toronto
implies a loan of $6,000,000 ; and it appears
unfortunate that it bas to be made in instal-
ments. If circumstances had made it pos-
sible to put the whole loan on the market

could have been obtained than can be had
by negotiating small sums at a time.

Two amounts have been offered and
taken at fair terms. Messrs. Morton, Bliss

$784,837 consolidated loan, and Messrs.
James & Philip Browne, of Toronto, offered
564 cents above par for $45,000 out of $83,-.
991 of the local improvement issue. The
first tender was accepted, and the othercon-
ditionally on'the whole amount being taken

accepted they should have the option of
taking the balance. g ‘

After all the tenders were in, enquiry was
made by a Toronto broker, whether g8 would
be accepted for what Messrs. Morton, Bliss
& Co had offered 974 for ; but of course the
question of tenders could not be re-opened.
The incidént may servé to show, however,
| that higher bids may possibly be received
{ for the balance of the consolidated loan.
| If the six.milions- were all required at
| once, which is not the case, a better bar-
| gain could no doubt be made. Still, these
'tests of the credit of Toronto cannot be said
| to be unsatisfactory. A loan bearing 5 per

cent. interest, and bringing nearly par is an
‘ advantageous loan,

It is the opinion: of some experienced

people that better coald have been done for

the city by boldly offering the loan on the
| London market under. the auspices of. say
| Morton, Rose & Co., or the Bank of Mon-

{treal. The prediction is made that it would

Parliament then to'amend the banking Act -

all alive directorate with a shareholders’~

at once, we have no doubt better thrms

& Co, of New York and London, bid 974 for”

by the Messrs, Brown, they having expres- *
sed the desire that in case tihieir tender were
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in that case bring par, while the expenses
would not exceed 1 per cent ; whereas the
difference between g9 net and g73,at which
the recent bonds were floated would mean
a loss of 812,000 to Ihl\gity. Our consoli-
dated sterling bonds are worth, it is true,
109 to 110 in London, and Waterworks 6
per cent. debenturés 106 to 108 ; but when
5 per-cent. obligation of such cities as
Providence R. 1. standiat 103, when the
various 5 per cent bondsof Boston bring 106
to 108, and Montreal fives are valued at 102
to 104 on the 7th June; there is good reason
to think that with the security behind them
which Toronto cain offer, and in the present
state of the British money market, par
should be obtained.

The a%sessable real
property in this city, for the current
year,” aggregates $£49,748,774, having
almost doubled in ten years. The esti-
mated viloe ‘of property owned by the
city is $5,000,000 ; and /the revenue, other
than taxation, is placed at 8268,000 annually
against only 78,500 revenue in 1869. Add
to this that our population, which in 1869
was but 47,000, is now 79,000, if not 75,000,
and it wéuld -seem that we ought'to borrow
as cheaply at least as the cities we have
named.

and personal

MercuanTs Bank or' Cayapa.—QOne of
the most satisfactory of the periodical bank
exhibits is that of the- Merchants Bank of
Canada, which for clearness and adequacy
of detail is worthy of imitation by other
institutions. The report refers to the deep
depression in business as having affected
not only .the current profits of banking,
but the value of all properties’ connected
with trade, This Bank has for years been
weighted with a large quantity of real estate
and railway bonde. . The character and
_pnxi!i'nn of these were explained at this
meeting more clearly than had even been
the custom before. In the valuation lof
such assets wise distinction has now been
drawn between the productive and non-
productive, and efforts will doubtless be
continued to dispose of the latter class 'of
securities before the next annual meeting.
Equally frank were the statements of the
General Manager with regard to the frands
and forgeries committed by the late -agent
of the bank at Owen Sound, and dishonest
clients at Quebec and Toronto. The
“ wickedness of the human heart” is no
doubt the secret spring of all such_troubles,
but knowing this, it becomes the duty of
custodians of large public trusts to be ex-
A featurein
the report of some importance is the felative-
ly small amount of over-due accounts ; it is
aleo rcté.‘wcnh} that the expenses have

been reduced by $81,000 during the year,
which ef itself is two-thirds of one per cent.
dpon the capital. Some additional details
of an interesting nature were given at the
meeting, such as the average amount of its
accounts, the number of its customers,
deposits, &c.

the Speech with which the Lieutenant-
Governor opengdl the Sepsion, that, in spite
of the strictest "economy; it has not been
able to make both ends meet. This result
we foresaw and:predicted, though some
journals pretended to ktiow that there was
no deficit. B

TO CORRESPONDENTS.

Smrerer, Derrorr.—No, the figurés are not
exaggerated, but are as given by the Montreal
Harbor Commissioners in & chatt of the chan-
nel works, from which we eopied them. Thete
are nine members on the Harbor Board ; the five
we named are naminated by the Governor-Gen-
eral in Council, and four iy the Montreal City
Council, Board of Trade and Corn Exchange,
The debt of the Trust now amounts to about
$2,000,000, and the intereSt upon this sum is
collected by dues upon shipping entering the
harbor of Montreal. .

— ———

»

Grose Murvar Live Ixkoraxcr Co.—It has
been long attempted to be shown that this com-
pany was solvent and could be resuscitated, in
spite of the N. Y. Deputy Buperintendent’s re.
port. But the winding-up had to come, and on
Wednesday last Mr. Justise Mackay, of Mont.-
real, declared the company.indolvent upon the
petition of the Consolidated Bank of Canada and
a number Canadian polieyholders, and ap-
pointed Mr. W, |C. Wells "as assignee to the
company. The smount of its deposit at Ottawa
is $100,000 in United States bonds, which is
understood to be pdequate to proteit the inter.
est of Canadian insurers.

-

—We are favored with a letter from the gen-
tleman refarred to in our last as having eriti-
cised the report of the Bank of Toronto at its
annual meeting. ‘He explains that he did not
make any such foolish enquiry as that for de-
tails of. discounts, but that he desired fuller
particulars ag to the expenditare of the bank;
the salaries paid to employees ; the cost of con-
ducting the branches ; the duties and remuner-
ation of directors; the dead securities the bank
held ; and $hat he was able to decure sbme in>
formation ¢n the last pdint. -He also made
strong objection to the ** vicious #ystem of * gi-
gantic and indefinite renewal” of paper, and
contended that, in times such as the present,
discount lines to dealers in articles of luxury
should be rigidlly contracted by bankers, because

such lines of business are the heaviest sufferers

in bad times

| persons well informed on such matters report an

—Insurance companies and other corporations
who have made large loans upon real estate have
had to suffer much disquietnde and some loss
from t‘he heavy and continned depreciation /in
the valus of landed property }9 the United
States. . That * bottom "’ has been reached, and
that an upward tendeney has now begun, is the
opinion of the Insurance 4ge, which states that

advance in priges in New York City, as compared
+with 1875 or "6, of twenty-five per cent. Instandes
are given of large blocks of land around Central
Park, and between 60th and 84th sts , changing
hands at such improved prices. It * happens to
know of one life company, at least, whose fore-
closure purchases made in this partof town, are
already realizing a handsome profit. In ohe
instance a lot that cost $30,000 when bought in,
is marketable at $40,000, and $17,500 has been
refused for ecartain other lots costing $12,000
each.”

~An item in last week's issue inadvertently
included La Banque du Peuple in the list of
banks which Bas paid no dividend. On 8rd
Mareh, last we ghowed that it had paid two per
per cent, dividend for the half year then current.
e —————

—Mr. Fred. Mitehell, late of the Merchants
Bank of Halifax, has been appointed auditor 'of
Prince Edward’s Island, in the room of Mr. Fred.
W. Hyndman, who has resigned the position.

. [ Sy
Meetings,
MERCHANTS' BANK OF CANDA.
The annual general meeting of the sharehold-
ews of this institution was held in its cheif offices
in Montreal, on Wednesday, the 18th instant, at
{onoon. The dttendance was very. large and
| amo .g those present were Messrs. Wm. Darling,
| Robt. Anderson, Jonathan Hodgson, Sis Hugh
1Allan, Andrew Alian, Hector MacKenzie, Adol-
{phe Masson, Ald, Hood, Ald Wilson, Win.
Masterman, T, D. Hood, J. Leclaite, ]J. Mori-
| son, E. Jones, Thos. Wilson, W. B. Cumming,
| David Rea, D. R. Stodart, S. H. Ewing, R.
| Moat, J. Y. Gilmour, W. H. ‘Benyon, Rev. Mr.
| Cordner, Jas. Burnett, Robt. Miller, Jno. Mc-
Donald, Alex. Cowie, D. ]. Rees, A. F. Riddell,

G. Cruickshank, Murdoch Mackenzie. John
| Crawford, G. M. Kinghorn and others.

o The President, Hon. John Hamilton, occu-
\.pied the chair and read the following
1 Retort. !
| The Directors of the Merchants’ Bank of Can-
| ada beg to present the following Report on the
| operations of the year ending 31st of May :—

The Stockbolders of the bank are aware
that this period has been one of deep depres-
sion in business, accompanied by diminished .
profits in evety branch of trade and failures in
|{number and amount beyond what could have
| been anticipated or have probably before bwen
experienced. The misfortunes that have afflict-
| ed business operations in the . Mother Country
| bave reacted with great severity upon Canada.
I-A partial recovery in the United States after
prolonged depression has not, as yet, produced
any effect in the Dominion.

| This state of things has unfavorably affected
not only the current profits of banking, but the
value of all properties and investments connect-
| ed with trade, More than usual anxiety has
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therefore been entailed upon your Directors, and | (other than Discoupts and Loans), showing that | Loans & discount.

in common, as they believe, with all who have | the lugcr_F‘Qn of these are now productive of | ed bills specially :

had similar responsibilities, they have found it | revenue. This It has not been atained with- | secured ........ 90,732 09 - a0

a task of great difficulty to conduct the business | out much Jabor on the part of the General Man-| ¢ w— 11,008,453 61

ofthe bank with satisfacti In addition to | ager and other offigers of the Bank. (Estimated loss

these ordinary and general dauses of anxiety, The whole re ively submitted, provided for.)

they have had to deplore the prevalance of prac- Og behalf of the Board. Loans to Dom.

tices of fraud and forgery to a painful degree. (Jigned,) Jomn HamiLTON, Government.... 6,980 58

A considerable percentage of the losses of the i President. | Mortgageson Real

{:‘n‘r have arisen from a cause 8o exceptional as PROFIT n;ﬁm { oon Abcoustt. imng im:'ol;; bur s

A summary of the operations of the bank is | 8y balance from lajt year. $ 36,067 55 | Real Estate, pro-. ;

as follows : — By net proﬁu,‘z.ft paiv- Rdeu:l:tive ssesssse 183,300 00

The ts of the , after pay- ment of chargés and in- Estate unpro- :
menl:mgf imereot’e::rn depopd.t’;. terest on Deposit.. ... .. 512,406 o5 | ductive ........ 160,963 41 :
and all charges of management, ! romatved : Sy 344,263 41
have amounted to.......... .. 9512,406 05 $548,473 60 | Bank premises .. 598,159 77

Add to this the balance carried ' Deduct: . Other assets, not ;
over from last year..,...... oo 36,067 55 | Ascertained losses written included  under B

o @ SRCLEE B Lo il otllie ... 890,204 03 f ng heads 3 323,010 31
$548,473 6o | Apprehended | pro- N.B.—Of this amount (whick, -
Fram this have been deducted : vided for by mew icontin- & amongst other interest. ng

For ascertained losses on gent fund....i..feene. 64,200 00 - | assets, includes value of Detroit
the wyear’s business, --8154,404 93 | and Milwaukee R.R. Bonds), all
written off.......... $90,294 03 J 2 —— | but $47,636 is productive re- _

For additional losses to g From this have paid $393,078 67 | venue. —_—
be apprehended there- Dividends Nb. 2o land 21, ] Total oo cosesdsssiseBlg33,548 73
from (provided for by as before stated.|....... 357,011 24 % -
new Contingent Fund.. 64,200 0o &5 ——————| (Signed), G. Hacug,

— | 154,404 o3 | Balance to flext yepr's ac- - General Manager.
! e | OONDR o s oiolh « olo's 4 Lissdade $ 36,067 43 Contibition.— T8 bbb i Bets e
Leaving a net result of........ $303,978 6 < i pmagiecepiuiomie in ciently in detail
out of this have been paid: s i GENERAL STATEMENT ::m.;ed:ky}“ m‘.hn; l:ci:d.::ull ’:: Shat

Half year's Dividend No. iabilities. sort of a year we have passed through. There is
20, at 7 per cent. per an- Notes in cir:elui sibies $1,744,123 00 perhaps, not one of you but has had some pretty
3 gk bl < A bt g 4 $192.080 64 Deposits  bearing In- severe experience of its character. As for our-

Hl“-y“"l Dividend No. terest. . . choene s .Q.260,404 Q1 selves, up till December we w to be
8% 8t G poricant. peran- SDCPO'“' ngt bearing in- doing well. Only one or two losses were in
DU o5 vis so4dsCacros «+ 164,980 60 terest. ... b .oes do oo, 1,628,977 31 view, not amounting to more than $10,000 in all

_ 357,011 24 e dels e 5,889,382 22| and proﬁt;‘l:ad been very , better tl::‘w
alances dbe to ather : expected, but the winter as it passed on brought

Balance carried forward to next Banks in Canadg...,... 176,427 87 numq; failures, .:d continued ':,
YORE . [oovsenrnn Poeshoseses Nooiod .936,967 43 | Balances dde to agents in some leading lines of produce led to :::,, loss

Before the final balancing of the books, a| Uuited Kingdomd...,... 120,777 76 | on the part of the customers. A fraud of a
careful re-valuation of the old assets of the Bank | Dividends uficlaimed 5,543 50 | serious character was perpetrated by one of
was made, and everything that had become an | Dividend Na. 21, payable % the managers of the Bank who had been in its
actual and ascertained loss was written off.| 2nd June, 1879..4....... 164,980 60 | employ from his youth. Fortunately, by most

These losses were charged to the old Contingent | Interest due to D?’Oslw" 39,233 47 | energetic exertions on the part of the

Fund, which, after receiving credit  for certain o SR N =" | Manager, the greater part of the money was

over-appropriations and other payments applic- | To'al  liabilities jto the regovered. The expenses however, were very

able thereto, now stands at $207,553.52. Pablic. .« 4. uee Riidoes $8,140,468 42 | heavy. the Bank has also been the victim,

During the year an arrangement has been | Capital paidiup.. f..i... 5:499,353 36 | along with other institutions, of a flagrant
made by which the Detroit and | Milwaukee | Rest.. ... bvoiidovaiinn 475,000 00 | case of forgery in Quebec.. In this case more

Bonds that bhad yielded no revenue for many | Contingent | Ackount than ten distinct-acts of forgery were committed

years have peen exchanged, in a proportion| No. 1..:.. CEREER GRS 207,533 52 aganist this bank, alone, and as many more

agreed on by all similar bondholders, for new | Contingent  Acdount’ against others. The business of thé is

bonds, bearing interest, and guaranteed by the | No.2...... de+h «feesss 64,200 00

Great Western Railway Compauny| The first
half-year’s interest has been already paid, and
it is a setisfaction to the Board that this asset
has now become one of the intdrest-bearing
securities of the Bank.

The deposits, circulation and general connect-
ions of the Bank have been’ satisfactorily main.-
tained notwithstanding the adverse circum-
stances referred to. The Board, however, ap-
preciate the necessity of great and continued
caution in dispenting credit in times like the
present, for, without indulging in Unwise des-
pondency, they fear some time must elapse be-
fore the abuses, which became so general in
Camd:%uring years of inflation, are entirely
correctef:

During the past year the Branch at Beau-
harnois has been closed. The accounts of the
Levis office have been transferredtb Quebec,
and the Bank, under new management there,
has good prospects of successful business,

The Board, in conclusion, call attention to the
accompanying statement of the! Assets and
Liabilities of the Bank, which has been prepar-
ed in such detail as to show its position with
great clearness. They especially direct atten-
tion to that portion of the statement which re-
lates to Real Estate, Mortgages and Investments

E' —— e ——— 271'753 5’

Balance to Profit and Loss
account of next year....

Total "J.... f .......

Assets.
£
Gold and  silver

coin on hahd .. e

Dominion ndteson:
hand
Notes and cheques

36,067 43

$14,423,542 73

348,073 19
1,001,890 25

of other banks.. 257,034 68
Balances [dtie by
other banks  in
Canada’i. . .... ' 180,044 45
Balances due by
Foreign Agents/ 23,495 35

Total assets immes
diately available
Loans & dis¢ount4
ed bills .. J..;.. $10,761,480 19
Loans & dis¢ount4
ed bills overdud
and not specially
secured 4

§ 1,901,437 92

243,241 33 °

made up for the most part of numerous small
accounts. Very few exceeding $100,000 ; not
one as much as $400,000: by far the larger
number are below $10.000. The number of
persons obtaining loans'and discounts averages
3,800. The average amount to each is nearly
$3,000. Th’ number of deposits is 17,590, and
the average about $450 each. The Board and
Executive have to devote much time to

realization of * old 'assets, properties, insol-
vent estates, &c. The times are not favorable

to the sale of real estate, and they it
prudent not to press much to sale, i
as the greater part of it produces revenue. No

reasonable offer, hovcverf , has baenu refused.
The m: es held for property sold are among
the be‘z“:u‘oetl of the Bank. They do not
yield as a rule more than six or seven per cent,
but they are safe—an all-important matter in
these times. The ¢ of the Bank have
been largely decreased during the last two years.
'hey are now $81,000 less they were in 1877.
Should business im , these ex

penses,
could probably be reduced still further by its 2,

greater concentration, and lesser cost ef super-

vision. We are therefore, in a good i

to take advant of any change for the

that may transpire.

the crops in the West :and they are nearly
7

i

A

We have lately had re; i




ieendbbntpmpnsen,

| , of afraud. Sucha

. has fallen to the lot of the bank to suffer in this | ago ; but there is a portion amourting to about |

- advances, and had the document
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favorable.  This is encouraging. We are hope-
ful. too, of the business in Manitoba. Ouar,
branch in Wianipeg is in good hands and if the
,danger is avoided of overdoing business and
banking, we ‘may have good results there in
the future.
Mr. Healey.—I would like to put the follow-
ing questions to the President on points where
the report is obscure.’ 1st. In the general state-

ment iy mentioned the prevalence of fraud and |

perjuries to a painful degree. From what soyrce
did these spring, and how is it that this b}nk
has suffered more from than otherdanks ? 2nd.
Are the overdue debts secured ? They have in
creased in the past two years very miaterially,
and 1 should like to know if the security is
ample for the sum named, especially that part
which is represented by unproductive real estate |
$160,000? 3rd. What is meant by that asset |
in the statement called productive or unproduc- |
tive real estate, and amounting to'$334,263 ? |
4th. Of the item called * other assets not in- |
cluded under foregoing heads " amounting to |
$323,010.31 what amount is in Milwaukee Rail. |
way boads, and what is the amount of interest |
desiveéd from these bonds ? {
s5th. How much of what is called subscribed |
capital added to the Bank has been subscribed |
and how much paid up ? ! |
6th. What has been the extent of Claxton
& Co's.. transactions with this Bank before Mr.
Hague became Manager ?
<7th. Many shareholders are under the im-
pression that some of the old officials who were
instrumental owing to incapacity in causing the
great loss, are still being retained at very large
salaries, and that, in fact, some are pensioners
on the earnings of the Bank. -

Mr. Hague—In the first place, as to what
these practices of fraud and forgery referred to
by the Board, have sprung from, I cannot say,
except from the wickedness of the individuals
who perpetrated them. So far as detaild are
concerned, we have already mentioned that one
of our managers was guilty during the last year

thing has not been absolute.-
ly unknown in other banks, but I am not aware
that any manager of this bank has been Ruilty
of anything of the kind before. " This year it

|
|
!
!

respect. These things canmot be" guarded |
against. The heaviest of the losses which the

bank suffered from forgery was in Quebec. The |
firm had a respectable position up to the time it |
was found to be guilty of forgery to a very re. |
markable extent. Other banks in Quebec as |
well as our own suffered, and the forgeries were |

so skilfully carried out; the paper bore such |

evidencé of genuineness, the forged warehouse |

receipts were so thoroughly businese.like in |
théir character that our Manager was entirely |
deceived by them. Of Course, in making his |
report, he stated he had the names of certain
respectable people to the warehouse receipts.
Those were the grounds on whic i

s been genuine
the advances would have been covered. But |
unfortunately they were fraudulent. The party [
is now in gaol, but the punishment inflicted is J
very inadequate for such a continued series of
offences. Our cases were ten in number, and |
there were twenty other cases against him. Of |
other cases you have read in the Toronto pap- |
pers. The losses were not large. ' In one or |
two cases fraudulent Tepresentations were made
to us as to.the standing of parties to whom- ad. |
vances were made. We took prompt measures

against the parties, and recovered a considerable

portion of what had been taken from us improp-

With regard to overdue debts, it is asked
whether the security is ample, and what portion
of it is represented by the item qf unproductive
real estate. The security is in the judgment of
the Board ample to cover the indebtedness

| He said be did not enderstand what productive | has been retained because of his usefulness,

[not thought it prudent to press very strongly | statement of profit and loss to the stockholders
| for the pavment of this portion of the capital of |

You must be aware that the value of proper- | insolvents must be completely retired, § %,
ties, of endorsements, and of every kind of se- | glad to say, having had a good many years ex.
curity fluctuates much, and all that a Board ot perience in such matters, l'h"e seldom seen in
general manager can do is to-exercise their best | cases where the dueonnu.nc house has ﬁi‘ed, as

| judgment. This productive real estate is not good a list of paper as this Bank has got at pre.
| part of the recurity for the overdue debts at all. [ sent. = The amount we have on any one name
| Some of it was in the hands of the Bank as long | is in no cage much over $3,000. By far the
|as eight or ten years ago, and possibly might | larger number of notes are below 81, and
| have been realized on then, But apparently no | signed by people perfectly able to pay and who
| very energetic steps were taken at the tim+; and | are paying how (applause). Up to the 14thof
| during the last year, although we h disposed | June, of $11,9% of paper matured, $9.100 was |
| of some real estate, the times have  been very | paid in cash, and the nlnrnlte. loss by Claxton
| unpropitious, as you all know, for disposing of | & Co., you may depend upon it, will not besuch
property, and the Board have concluded on the | as to give you serious concern.
| whole that your interests will be test served by With regard to former officials of the. bank,
| waiting awhile. The gentleman who put these | I may Bay, in general termis, there are no pen-
questions has asked a spmewhat singular one. | sioners, Every man who has been retained,

andyunproductive real estate was. Those who | and to day every one is doing his proper - share
own real estate know the difierence between the | of the work of the institution. No member of
two. If a property brings in rental it is produict- | the Board ar myself would tolerate for a'mo.
ive ; if not, it is unproductive, though it may be | ment the presence of any one in the bagk,in

| worth a good deal of money. It does not neces- any capacity who was not a good and useful |

sarily Zgllow that it must be valueless because it servant,

is unproductive; but we thought it desirable to Mr, John' McDonald—I have listened | with
show the shareholders what portion produced | yapisfaction to the explanation .of the General
revenue, because there has been an impression Manager, but there are two or three questions
that the Bank was overburdened with uhproduct- | T wish to put in the interest of the shareholders;
ive assets, which are very undesirable, no | 1st. Why are the details of the revenue and ex-
matter how valuable they may be | pendiiure not given under their respective bead.
With regard to mortgages we have gone over : ings with the same clearness as the details of the
them all and they are all on properties that have | assets and liabilities ? . A clearer statement of
been sold. In a good many instances instal. | the assets and liabilities has rever been present-
ments have been paid on them, and although | ed to my knowledge than this one,and the revenue
bearing only six or seven per cent. they are safe. | ong expenditure statement is one that sho 11d be
Of the other assets not inciuded under fore. | submitted to the shareholders in an equally clear
going heads,$323,010; the Milwaukee bonds am | manner. 20d, How have the losses and appre-
ount to $250,000 in round figures,. Those bonds hended losses been ascertained and written off ?

now bear interest at the rate of 5 per cent, on according to the statement there are loans, and
their par value. The par amount is about $30s,-

- | discounted bills amounting to $11,000,000 upon
000, and the Board has valued them on a'six )\ which the only apprehend loss is 64,200. I am
per cent. basis, that is, at the price at which they | glad to hear that the business of the batk is so
stand on the books of the bank, they bear 6 Per | good that that is all the loss apprehended. It is
cent.’ In five years they will bear six per cent. | only 5 h'nle{cwer 4 percent onthe whole. I
on the par value. With regard to the new sub. would like to know if these apprehended losses
scribed capital, the stockholders have beard for | were calculated before the declaration of the
several years back that a portion of it has not | last
been paid up. .

dividend, and by actual valuation of the

| present assets or merely Struck after the declar-
The Directors have paid up everything long | ation of the dividend.

: Mr. Hague.—The bank has followed the
$400,000, thit has not been paid up. ~ In some | general custom in preparing the profit and loss
instances, one call has been paid, and in SOmée, | gtatement. For many years that has been the
from two calls up to seven or eight. We have | form in which all the banks have made the

_ that is,showing the net profit realized after pay-~
the Bank, except to that extent' which. would | ing interest and expenses. | have seen the state-
equalize the loss/of the stockholders. - Parlia- | ment of banks in England for many years -
ment, an nmnimeent power here, as elsewhera, back. In some cases the form of return is
reduged the capital by 333 per cent. and UP 10 exactly similar to our own. In other cases this
that amount we have to press for the payment | much 'more detail is given—the o0ss
of ntoc!: on whi¢h only one or two calls have profits  are re-entered on one side, lnd"the
been paid. . Beydnd that the Board have not amount of expenses and interest paid on the
thought it prudent to press at present.

| other, |We, in common with the banks in Can-
With regard to Glaxton & Co., there seems to | ada, give the net result, the amount of net

be an impression hat this account was taken | profits, after deducting charges and interest.
by the Bank since/l assumed charge. This is| There it one point of which I must remind the
not correct. [ had occasion sometime before | stockholders, that the statements which are -
their failure, to lopk bacl at the working of the | published are sent forth to the world. There
account, and founfl that 1n 1874 their liabilities | are some things on which if any stockholder de-
were about the same as they are now. Their | sires further information it might be very easily
liabilities then wére $111.000. In 1875 thev  communicated to him in my own room; but
were $108,000. | The account has fluctuated a | there are some details which it is not nec

good deal, sometimes amounting to more and | to publish. The $64.000 is for the losses on
sometimes less. 'About a year ago it was $116,- | the accounts of parties who have failed
000. At the n’me:’R the failure it ‘was at as during the year, whose assets have not
high a point as it has evér been, but with this | been wound up and where we could not exactly
great difference that for sometime back we have | arrive at what the loss would be. You can
been paying great attention to the quality of | easily understand that some losses only become
customers’ notes that were discounted for the | fixed when a certain time has elapsed. An  es-
firm. They were well aware that the Board | tate is wound up, the last dividend is paid, you
were.not satisfied with the account, and were | know what yot have got and that you will ‘get
notified in some cases that we would take no | no more. In other cases we can only estimate
more notes with certain names, in other cases | what the result will be, Before the declaration
that the amount of such a name was to be re- | of the dividend all these matters were thorough-
duced, while the paper of parties who became | ly examised by myself and the Board. The ap-
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jation has not been a mere haphazard guess
E:t a result arrived at after careful calculation,
and going slowly and Jaboriously over the returns
of thirty-two branches.

A Shareholder said with reference to em-
ployees he did not think any sensible man
would wish to see an old employee turned
adrift after years of service without a pension.

Mr. Hague said he had forgot to mention
that there was one pensioner who had been in
the service of the Bank for over twenty years,
was about seventy years of age, and who had
asked to be relieved from further duty on a small
retiring allowance, to which the Board consent-
ed.

The report was carried unanimously.

Ald. Wilson then moved, seconded by Mr.
Moat,—* That the thanks of the stackholders
are due and are hereby tendered to the President
and Vice-President and Directors for the man.
ner in which they have conducted the institution
during the past year.”

Carried unanimously.

Mr. Jobn McLennan, M.P., on behalf of the
Board of Directors, thanked the shareholders
for this expression of their confidence. There
was no difference of interest between the stock-
holders and directors; and he hoped that every
shareholder would consider he had to contribute
to the progress of the Bank in watching over its
safety just as much as the directors had.

Alderman Hood said he was very much pleased
at the annual report. It was the clearest sheet
he had seen for some time and was gratified to
learn more especially that the stockhplders had
received some returnjfiom the Milwaukee Bonds.
He moved, seconded by Mr. Ewing,—* That
the thanks of the shareholders are due and are
hereby tendered to the General Manager for his
efficient management of the Bank during the
year, and to the officers of the Bank for their
efficient services.”

Carried.

Moved by Mr. Jones, seconded by Mr. Hodg-
son—* That Messrs W. B, Cummings and R.
Miller be appointed scrutineers of the election
about to take place, that they proceed to take
the votes immediately, and that the ballot shall
close at three o’olock p m., this "day, but if an
interval of ten minutes elapse without a vote
being cast, that the ballot shall thereupon be
closed immediately.”

Moved by Mr. Anderson, seconded by Captain
Benyon.—* That the thanks of the meeting are
due and are hereby tendered to the Chairman
for his efficient conduct of the business of the
meeting.

Mr. Crawford asked the opinion of the
Manager and the Board on the question of
proxies.

The President said this question had never
been discussed by the Board, and he was there.
fore not prepared to give any opinion concern
ing it. The election of the Directors for the
ensuing year was then proceeded with After
receiving the votes of the stockholders, the
scrutineers announced that the gentlemen who
served on the Board during the last year had
been unanimously re-elect=d as follows :

Andrew Allan, Sir Hugh Allan, Robt. Ander-
son, Wm. Darling, Hon. John  Hamilton,
Jonathan Hodgson, Adolph Masson, Hector
Mackenzie, John McLennan, M.P.

At a meeting of the Board, held subsequently,
the Hon. John Hamilton was re elected Presi-
dent, and John McLennan, Esq:, M.P., Vice-
President. )

surplus of unseu ov* liabilities $86,773.90. It
was proposed to pay three per cent. dividend,

on the reduced {capifial of $500,000. Mr. J. L.

Beandry, the forméy president, said the divi-
dend would have t¢ come out of the reduced
capital, he was [convinced that the bank could
not continue Husir profitably, and it would
be better to wind it p. The president explain-

ed that it was dh crulfited that the earning power
of the bank dxceeded expenses of manage-

ment over the $15000 to cover the dividend
and of $500,000 cnp{kal on which the dividend
would be paid) thd bank held shares 'te the
value of $50,000 the| dividend on which: would
retarn to it. he‘conl mine bought by Mr.
Beaudry, and j»c‘ njly leased by the directors,
occasioned sorhe ﬁ\eh discussion. The re-

port , was adopted jand a resolution passed
reducing the nmnhqf of directors from nine to
seven. It was also- prranged that $1,000 shonld
be pmd the board fcp their services during the
past six monthd, ahd §2 000 appropriated for
the same purpobe dtkrmg the ensuing year. The
following Fhrutor'- liwere then elected : Messrs.

Alp. De ﬂ]un]mi‘ 41 H. Massue, J. L. Cassidy,
Wm. Weir, 0. laﬁchar, J. B. Renaud and J.
Trudel. _ i
Ll
@ommerocial,
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uoNTRtAL MARKETS.
*ontreal 24th June 1879.

This being a mngtory holiday and ** §t. John
Baptiste's Day & th*re is very little doing in any
branch of trade. Nearly all lines of business
now feel, and vdlll ﬁ)r several weeks, the usual
summer dullnels ﬂ'here has been rather more

movement in ]’upau Teas, and prices are firm.
Flour has not Heen iactive, but as stocks are not
heavy an ad\adce dh last week’s quotations has
been established. {Grain has been quiet and
steady all week; Butter is again quoted lower,
but there hasnot been much shipping demand.
Leather is not Kquite so active but prices as a
rule are steady| There is little to note in other
lines. Crops of all kinds in this region are look-
ing well, although farmers are beginning to say
they could take a gbod shower of rain.

AsHes.—Poty—The receipt® of ashes this
week have been falt with a moderate demand,
values have notjvaried much since this day week,
Firsts sold at u 50ito 3.60, and Pearls at 85 75,
the market cloging jfuiet.

BooTs AND }nuls —Extreme quietness per
vades the trade. Qrders are scarce and small.
Prices. howevet, k*p firm, as stocks are stiffen-
ing. Remmuntes #re fair, and prices as at last
report. L

CATTLE.~ Tbe mand for cattle yesterday
was fair and abput tqual to the supply; prices
varied very litth frpm those of last Mondly.
fair number having been purchased for ship-
ment. The rafggeof prices was 4} tos§. Hogs
were in fair mppl¥ but not in much demand,
prices ranged fiom 5 to §}¢ per lb., live weight.

Druas. AxD tH!‘llC\Llr"No transactiors of
any consequence gre reported this week and
prices are nomin ly unchanged, but .re, if
anything, easief.

Dry Gmms.»—'ﬁze Spring demand is now
over, and only febv sorting up orders are com-
ing to hand.}: The Fall trade has not yet

La Baxque Jacques Carrier.—The snpua

meeting of this bank was held in Montreal on |

the 18th inst., the president, Mr. Alph Desjar
dins in the chair. The annual report was pre.
sented, and its adoption moved by the presi-
dent, The report values the assets at $30,072
more than in December last, and makes the

| opened up, butithe prospects for it are good, as
accounts from the gountry speak encouragingly

|
| of the crops. Remnjittances are again the sub
| ject of complaint. |

FrEIGHTS. ?I'h¢e has been a pretty fair de-

mand for ocean topnage to London, Liverpool

heavy grain, 3/3 to 4/3 ; for steamers agd small
vessels for orders the rate is 5/- to 5/3; flourto -
Liverpool by steamer, 2/- to 2/3; butter.and
cheese, 35/- for gross ton; Poush 20/, and
Pearl 25/- To Glasgow by. nenmer ﬂonr. 2/3
to 2/6; buner and cheese, 35/-; Pots, ?Ib
Pearls, 27/6.

FrLour.—Receipts during the past week 29,- .
504 brls, total receipts from 1st January to date,
321,795 brls, being a decrease of 34,854 brls on
the receipts for the corresponding’ period of
1878 ; shipped during the week 25,871 bris, total
shipménts from 1st January to date 226,056 bris,
being an increase of 10,044 brls on the ship-
ments for the same period of Jast year. The
demand we noticed for flour last week has
fallen off considerably, the market ruling quiet.
There was not a large amount of -flour offered,
but owing to the large decrease in the stock in
store, holders are firm, and to-day the market
closes quiet but firm at an ndvance of 10 to 15¢
on last weeks quotations. uote Superior
extra %0.00 to 4.80; Exha Supcr q‘q 65 to.0.00;
Fancy, %4.50 to 0.00; Spring Extra, O4 40 to
$0.00 ; Superfine, $4.00 to 5.15; Strong Baker's
Flour, $4.60 to4.80 ; Fine, $3.35 to 3.50 ; Mid-
dlings, $3.00 t0 $3.15 ; Pollards, $2.60 to 2.80 ;
Ontario Bags, %2.10 to 2.224 ; Ontario Oatmeal,
$4.25 t0 4.30 ; Cormmeal,.$2 40.

Graix.—Wheat—Receipts for the past week
414,479 bush, total receipts from 1st January to
date 2,504 685 bush, being an increase of 451,
506 bushels on the receipts forthe correspond.-
ing period of 1878; shipped during the week
257.504 bush, total shipments from 1st January
to date 1,092,980 bush, being an incrgase of
89,945 bushels on the shipments for the corres-
ponding period of last year. There has been a
quiet business doing in Spring at $1.02 to 1.03,
at the close of the market the quotation was
$1.01 to $1.03, the inside quotation being for a“
very di‘ty sample. White Wipter, $1.09 to
1.11; Red Winter, $1.12 to 1.13. Peas—In the
early part of the week a cargo changed hands at
764¢c; the closing quotations, 75 to 77¢_per 66
Ibs. Maize is quiet and held at 44 to 4sc.
Oats, 31 to 314c; Rye, 58 to-6oc ; Barley is still
nominal.

GroceRIES.— T eas—There has been a better
demand this week for Japans at about-33c, and
there has been some pretty lasge transactions.
Young Hysons have also met with some en-
quiry resulting in sales from 23 to 2sc, and
almost all kinds of Tea have met with a light
jobbing demand at prices within our late range
of quotations. (Coffee—There is no change in
prices but on account of reported popr crops in
Java, holders of that kind are firm in their views.
We quote Mocha, 29 to.gzc; Java, 26 to 30c;
Jamaica. 16} to 19c; Matacaibo and Laguayra,
20 to 27c. Swugar—There has been a fair de-
mand for Sugars, and prices are steady. We
still quote Montreal Refined Yellows 6§ to 73c;
White, 88c and Granulated 8jc; American
Granulated, 8§ to 83c; Scotch Refined, 6} to 8c
with the market in buyers’ favor; Barbadoes
and Porto Rico Raw Sugars are steady at 6§ to
7§. Rice—The market is firm, prices ranging
from $4.12§ to 4.35, according to sample Spices
>—There hag been about the usval jobbing de-
mand and prices do not show any material change
since this day week,Pepper 8} to gc; .white pep-
per 16 to 17; allspice 14 to 15¢ ; cloves 37 to 4o¢;
cassia 14 to 16¢; nutmegs 6o to 8:c; Africen
ginger 64 to 7}: Jamaica 20 tb 244c; Mace 75
to 85¢c.  Fruit.—There has been little demand
for any kind of fruit except currants and Valen-
cia raising which are firm at quotations. Our
quotations are for layer raisins $1.40 to 1.50%
Valencias 64 to 6§c ; with a sale of ‘a round lot
at jcless. Currants 4 to 5¢; Tarragona almonds/
are a little dearer at 14 to 15¢; Filberts'7 to 8c¢;
Walnuts #to 8c; but little asked for., Molasses.
There has been very little movement while .

and Glasgow ; |by firon clippers and steamers,

~

stocks are pretty large, and in the absence of

-
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dard Granulated, other grades are mdnngedl
in price. Molasses and. Syrups are dull, no
sales reported. Fruit show firmness and activity
in New York and prices here are maintained.
Liguors. are unchanged in price in this market,
But.the : Paris Revme des Vins et Ligueurs says |
that the market for brandies was rendered firther i
in May from a frost early in the month having |
made rather serious ravages in the Charente |
Inferieure. |
Haspware.—Some houses report trade free |
and active- especially in heavy goods and har- |
vest utensils : others say that orders have to be
pushed for, and travelled for, and that there is
no gréeat desire to buy. Still the fact remains |
that a good many orders have been taken. Pig |
iron is quiet, although the price,has fallen by an
amount equal to theduty ; it appears that count-
ry founders had stocked themselves heavily be-
fore the new tariff. W. W. & Co. is now of
‘fered in the market at $16.50 to 17,00; Nova
Scotia bar at $2 to 2.20 and ordinary bar at low-
er prices, say $1.75 to 1.85. Galvanized iron we
reduce }c, and note that Galvanized wire for
fencing 1s still in active demand and low sup-
ply ; the prices aré No. 7, $2.60 to 2.70; No. 8,
$270t0 - 2.80; No.9g, $2.80to 2.90; No. 10,
$2.90 to 3.00, Cutmals are reported selling in
wholesale lots 1oc below our quoted prices. |
Diamond grain ginpowder, Curtis & Harvey's |
all numbers, is in the market. English advices |
do not indicate any immediate advance in prices |

Sheet copper is lower, we |
quote 26 to 28¢c. Pig lead we quote easier, say 4 |
to 4ic. i

Hipes axp Skins.—There is some little stir |
in"the market, hides are oficring in fair numbers |
for this time of the year. On Monday last prices |
were advanced to 7 and 6¢ for No. 1 and 2 re. |
spectively, and for cured and inspected 74 is |
now the ruling price. Green Calfskins are also |
up one cent, 13 and 11c being paid for No. 1 |
and 2, while 14 and 12¢ are the selling prices for |
cured. Lambskins continue to bring about 40c¢
and pelts 25¢.

Leatuer.—The tendency to day is towards
firmer prices, hides have advanced, and sole is
2c firmer on the N.Y. market, prices for sole are
firm here at our quotations. Some extraordinary
“low lots of slaughter have been sold in this mar-
ket, indeed it has been quite a feature of the
market. We understand that some large par-
cels have been sold below our inside quotation.
We hardly think that this can continue, the
rise in hides® making it very improbable that
tanners will continue to sell at the, lower
rates. Good harness still continues to hold
its own, and is in adequate supply.—
Upper.—is not in heavy stock and the price
is firm, not much of the stock held is light, prime
light is scare but ordinary in rather larger |
supply .. Of French calf a good supply was laid |
in during the winter which is getting reduced. |

Splits, the market is well supplied in all grades |
The demand for buff and pebble bas not been |
active up to the present, the demand has not |
yet exhausted the accumulation of the spring
‘morths, as consequence prices have ruled very |
low, in fact below the point of production, we |
think the advice we previously gave has had
its effect, tanners wisely refraining at present
at all events from making so much measured
leather. Tanning maferials are unchanged. |
Provisions.—We have again to note a vcry‘
dull week, sales are §mall, and by no means
pumerous. Hog producis remath unchanged ;
the Chicago market at last accounts had re-
ceeded to nearly former prices. Butter— Our
city retailers are being fully supplied by farmers’
receipts, fresh pound rolls being worth 11 to
12¢.  Shippers and speculators are prospecting
for a few cars of selected fine butter, but country
storekeepers are loth to sell at market price,
which is about 10¢c. Cheese has again declined, |
sales at the western markets ranging from 53 to |

| required in the Dominion.

6¢c, a few small broken lots of extra quality
bringing 6. At Utica this week the standard
price was s4c, most of the goods going forward
on commission. There is no increase in stocks
of Pork or Bacom, nor is thére any marked
diminution ; of Lard and Hams the same may be
said. ;

WootL.—The large buyers in this market, we
mean the regular established buyers, are paying
23c ; per Ib for fleece, and get a fair amount at
that price. There are some buyers on the mar-
ket however, who are paying 24 and even, we
are told 25c; thinking that the 4oc; they can
obtain for long wools in Boston will enable
them to pay duty, freight, insurance,
and commission, which is an extremely
bare possibility, and leaves we should
say no margin for a profit; 25¢c has been paid at
outside points, such as London and Guelph and
dealers think the better quality of tbe wool there
will justify it. This, in the opinion of some old
buyers here, 1s as high as it is safe to go at
present. ’

We regret that the letter of a Halif2x corres-
pondent - dated the 18th was received too late
for last week’s issue. A number of items which
it contained have since been madé known in
press despatches. At that date there were
sevenn small cargoes of West India Sugar in
Halifax awaiting shipment per steamer to Mon-
treal. Two of these cargoes belonged to A. G.
Johes & Co., two to R. Boak & Son, and three
o James Butler & Co., of that city. The im-
ports of molasses for the week ending 14th were
heavier than usual, 457 puns. 77 tcs. 49 bbls.
being anuounced, making the total to date 7,517
puns. 658 tcs. 588 bhbls, while the total
of sugar for the season so far was 4,
278 hhds. 134 tierces 639 barrels, ‘141 bags.
The exports of fish ferom that port that week to
the West Indies aré ansounced to have been
larger than for a good while previous. They
reached 1502 tcs, 163 drums, 1424, bxs, and g79
hf bxs dry, and 2972 brls, 362 hf brls pickled
fish. Adding these to former shipments of this
season, a total is obtained of 22,153 tierces,
25,182 drums, 13,769 barrels, 10,905 halt barrels
dry fish, and 41,976 barrels and 1,429 half brls.
pickled fish sent to thie’ West Indies.

Parks’ Cog,_on Yarns,

Awsrded the only Medal given at the CENTENNIAL
EXHIBITION for Cotton Yarns of Canadian Manu-
facture. Nos. §to 10, White and Coloured.

COTTON CARPET WARP,

No. 10, § ply, W hite, Red, Hrown, Slate, etc. War-
ran ed fast colovrs, and full length and weight in-efer
g‘cinge BrAM WARFS for WOOLLEN WILLS,

ing'e, Double and Twisted, White and Coloure ,
HOB ERY and KNIT 1 ING YARNS of every variety

ALEX.SPENCE,
223 McGill St,,

Montreal,

WM. PARKS & SON,

New Brunswick Cotton Mills,

8t. John, N.B.
Agent for Quebec and Ontario. 4

THE'ANGLU:CAIAEEN MORTGASE €0,

DIVIDEND NO. 4. l

Notice is hereby given that a dividend of 4 per |
cent. for the current half yesr, being at the rate of §
per cent. ver annum, upon the paid up capital stock
of Company has beemt declared and that the
same will be payable at the offic e of the Company on

aad after

|
|
Wedunesday, the 20d July next. :
T'he transfer books will be closed from 17th to 30th
June, both days inclusive |
By order of the Board
JOHN. F. WOOD,

Hamilton, June 17th, 1879 ‘Manager.

FACTORY PRBMISﬁgs ]
g iy #ivos Lj&w"& Sarnis, 4

FOR SALE.

A valuable property formerly occupiod as an Oil
Refinety, with steam engine, boiler, and plant re-.
quired for such purposés. The main building is of
brick, ¢overed with tin, a large storehouse (wood),
near mnin building, and over 3 acres of land; with
all the equipments, will be sold at a . An
excellent position for menufactory. The G. W R.
runs through the property, and there is'a wharf and
warehouse on the river front where shipments by
water ¢an be made. |

For terms, &c., apply to
KE%R & ANDERSON, Toronto,

TENDERS for the construction of abéut ope hun
dred mjiles of Railway, West of Red River, in thie
Provinge of Manitoba, will be received by the un-
dersigned until noon on Friday, 1st August ndxt,

The Railway will ¢commence at Winnipeg, and
run Narth-westerly to eonnect with the main lne in
the neighborbood of the 4th base line, and thence
Westeriy bétween Portage la Prairie and Lake
Musnitaba.

Tenders must be on the printed form, which,
with all other .information, may be had at the
Pacific Railway Engineer's Offices, in Ottawn and
Winnipeg. : i

F. BRAUN,
‘ Secretary.

Department of Reilways and Canals, i {
OrTAWA, 16th June, 1879, !

N :

British America Assurance com;y;
INCORPORATED A.D., 1833,

Notice is hereby given that a dividend at the rate of

TEN PER CENT. PER ANNUM
Hus beén this day deelared for thé half year ending
thel:ln:; inst., and that the same will be payable on
and after 1

WEDNESDAY, THE SECOND DAY OF JULY NEXT.

The Stock ahd Transfer Books will be closed from
the 21st to the 30th inst., both days inclusive
By order of the Board,
F. A. BALL,
Mandger.

Britishi America Assurance Co's Offieé,
Toronto, 17th June, 1879. !

GEO. D. MORSE & CO,

TOROINTO.

Pressers of Lard 0il.
“8END FOR SAMPLES AND PRICES OF ‘
“Extra” & “No. 1”
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BUILDERS HARDWARE

BEST LEATHER and
RUBBER BELTING.
FILES, SAWS &
EDGE TOOLS.

Aikenhead & Crombie
North-east oor. King & Yonge #ts. TORONTO

THE | Interest Tables

AND
RATE | Account Averager.
INLAID. 1;4% to 10%. PRICE, 856
C. C. COOK,
Imperial Bank, Toronto.

CLARK'S OTTAWA WHITE BRICK.

ALBany, N.Y,, 4th June, 1879.

Mr.T. M. CLARK, Propriétor Pressed White Brick
and Terra-Cotta Works, Ottawa, Ontario :

We have thuch pleasure in stating that after a
winter's exposure of your White Bricks in the Ken-
mora House, this city, and after closely inspecting
them this spring, there is neither Discoloration of
any kind, not Disintegration, to be seen. The pecu-
liar shape of the Brick adopted in this instance,
“The Dog Teoth,” made the test severer than upon
the ordiuary shape, and the result inore satisfact ry
In our experience yours are the only White Bricks
that we have yet found that do not discolor by ex-
posuse in our clinate, and on that account we are
adopting them again, and to & much greater extent,
in another large building we are now engaged on

Yours truly, OGDEN & WRIGHT,
Architects,

H.R. IVES & COMPANY,

SOLE MANUFACTURERS OF

COMPISITE CHILLED IRON RAILING.

A great variety of patterns of
RAIT.INGS & CASTINGS
s&r Cuts and Prices sent on application
QUEEN STREET, MONTREAL.

—— e e

CONKLIN & FORTUNE,

WINNIPEG, MANITOBA.

REAL ESTATE AGENTS, VALUATORS, ETC., ETC.

Winnipeg City Property and Farming Lands
bought and sold. Serip and Military Bounty War-
rants always on hand.

Mogey invested in first-class mortgages.

The Dominion Paper ~ Compan,
127 ST. PETER STREET,
MONTREAL.

—

THE PULIP MULP MILL burned at Kin sey Falls
last December, has since been rebuilt, ung the Mill
again started manufacturing their popular grades f

MANILLA PAPERS,

Nos. 1 and 2 BOOK PRINT PAPERS,
No. 3 or NEWS PRINT PAPER,
TONED and COLOURED PAPERS

The high character of the Papers made at this
Mill before the fire will be maintained. 7he im-
provements in course of introduction to the Mill are
& sure guarantee that in general excellence the

uality will be even more satisfactory in the future

an it has been in the past.

”
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| STOCK AND BOND REPORT.
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NAME

Dividen¢| CLOSING PRICES

last ¢ S
Tororite, /| Cash value

6 Months. 4
M | June 26, ' | per share

tal
id-up.

Rest,

1
British North Americ# ceecececcen.e
Canadian Bask of Cothmerce......
Consolidated EETTERTY O TUEE
Du Peuple osi.vnnienny
Dominion Bank......disseeees coseses
Exchange Bank...... éfeeeeues
Federal .

!
Josssvsserannnns

uebec Bask......e

Uvion Bank . . ..ooevagen
Eastern Townships .. ....
\ 4 E TR RENER tae) e
Agricultural Savings & Loan Co,
Angilo-Canadian M ort,
Buiding and Loan A

Savings Co..
Dominion Telegraph Company ..... .
Farmers Loan and Savings Company
Freebold Loan and Sayings Company
Hamilton Provident & Loan Soc. .....
Huron & Erie Savings & Loan Society
Imperial Loan Society)....covvveecensl
London & Can, Loan & Agency Co ...|
Lendon Loan Co 4
Montreal Loan & Mortgage Co

Moaotreal ~u:lding Asgociation ...... ......

Montreal Telegragh Co... oos
Ontario Savings & Inyest. Societ
Toronto Consumers’ Gas Co. (o0id).
Union Permanent Building Society...
Western Canads lonn? Savings Co..
Capadian Government Debentures, 6
Do. { do. 5
Do. do. 5
do. 7

Dominion Bonds
Montreal Harbourbonds 64 9. €. +.vueee
Do. Corporation § ¥/ct....vvnenee
Do. ¥ ct. Stock
Toronto Corporation 6% ct., 20 years
County Debentures . i.c.ceecsvssncess
Township Debentures

e T e e e e S
INSUKANCE COMPANIE SR EE
Ewovisn.—(Quotations om the London Market, Fune 7.) When | No.of

!

| !
Shass. Dividend | NakE 0¥ Cour'y

!

s | BritonM.& G. Life| £10
15
10

§0,000
§,000
20,000
12,000
100,000
10,000
35,862

Edinburgh Life ..
Gusrdian

100

5
£7 yearly
6 Ladcashire F. & L| 20-
1 Lifq Asa'n of Scot.
3 London Ass. Corp.
10,000 14 Lon. & Lancash.
87,5c4 a4 LiviLon.& G.F.&L
32,000 o Northern F. & L..
40,000 | 2-3.6 | North Brit. & Mer
6,722 ;94 p.o. | Phanix
200,000 ueen Fire & Life
100,000 oynl Insurance ..
100,000 'h.Commercial
50,000 Scoftish Ilmp.F & L.
20,000 | ‘Scoq Prov.F. & L
10 000 | Stagdard Life....
4,000 Stag Life ...

ANADIAN.
§-6 mo
74 Canpda Life
veues| Citigena F.& L .. 100
Confederation Life 100
Se¢n: Mutual Life... 100
Isoldted Risk Fire 100
| Momtreal Assura’ce {50
(R I Canadian .. roo
10 Qu i

15 4  Marine ..
w |

20,000 |15, 17 mos mi'l:f".‘d :j

{

8— 32 mos.
12

<0
SegumiTiss.
ct.etg.
ct. cur,
B0 PREIBBS o0ieobinciione

Do, i ct. cur.
Dominiont6 P TL.atotR. ... se0teccccotsdncsbossssbossescs

R A

L T T T It

| 1 j & — = _
C.Union@.L.lH; so | s

Imperial Fire .... /100 |

Brit, Amer. F. & M 8350 830 ,‘

<
4

et AL L P ——
ro3¢ 104 1 5178
40 40.00

$4.50

s

678830/ c0veense
a.wopin: |
2,006,756 100,000
- $6o.391 16000
2,500,000/ 435,000

507750 e 0 lone. s
2,000,000 ;500,000
1,992,490/ 18,000/
1,381,568 200,000

9045062 904,552

456,300, 38,376

260,000, 25,000

713,971

620 919
2,000,000

s02,625

711,709 .

500,000

699,000

814,000

977,622

S 44,800

sée,000

257900

$57,000

471,718
2,000,000

Sht(m‘

b ;ao.ono
990,862

-

D

=

nxluz ”5.;.‘
{100 1ot} ;
| 124 . 126
| 170

25.00
627¢b-
85.00
e |
107

-

5300
140.c0

106
140

ro3
128

o8
49
93

5175
b4

54 50
49.co

- -

...’.7..’.6...
64.00
~61 50

67.00
‘. G97s

Montres!.

EET T S “rres st mmane

B LA NA LA NANANA NN T LA WA NN UWWABWAS

| o o —

B L Sy SRR FA

R L N
g

B e —
B e e,

D T I T ....._.........l................

1034 .
R e e LT T T .
1034 lo: }
103 103
119
100
100

A
120 i..........—.u...
L [eesssescssecneie
1014 L
b

AMERICAN.

| Par val.
~——— |org'nizd| Slnm NaxzorCo'y. Iofﬂ‘n'Oﬁdlh&o‘
| @ {

1853
1819
1810
1863
1853

1,500 | Etna L of Hart. 100
30,000 Arna F.of Hart.| 100 214
100 | 221
ot | 177
|Phﬂ Dil, l\lyﬂ. so ! 173
{Par vl| London,
| Sa'rs.| June 24

a3 "?2 ’g;’ Atlanticand St. Lawrence ..ooeevep.,. ! £100 (110
s ¥ |  De. do. €W ec. etg.m.bds.| 100 104
Canada Southern3 p-c, tst Mortgage .. ,.....| 774
Grand Trunk.cce.. cccconssonssiopon.| 200 7
New Prov. Certificates issued at R R

Do. Eq.F.M.Bds.1ch.6®p

Do. Eq. Bonds, 2nd charge

Do. First Prelmc:.&

1s RAILWAYS,

50

Deo. Second Pref. St
Do. _Third Pref. Stock, ¢
Gieat Weum......s.......
d Do.  s¢ ¥ c. Bonds, due 187978
Do. 5 ¥ c. Deb.Stock ........
Do. 6 per cent bonds 1890 .....|........| 98
International Bridge 6 p.c. Mort. Bds |, ..., 104
Do. 6 pc. Mort. Pref Sh'is!...... 106
Midland, 2{ ¥ c. 19t Pref. Bonds......| 100 |14
Northernfo Can.,6¥c. First Pref. Bds..| 100 [101
abs . o. do. Second do.:| 100 b5
324 .s..... 7 TOronto,Grey and Bruce,6 p.c. Stock | 100 i 30
::‘ .'3" Toronto and Nipiuin(.:::ck..........ﬁ 100
E: r S Wellington,Grey & Bruce - p.c. 1st
15 | »5 & EXCHhANGE,
130 By &5
4° | .4 vieee... | Bank on London, 60 days....
10 |as--wees!Gold Drafts do on sight ..
20 1534 155 American Silveri..ecesrence

30

R )
A

Mor|....... | 66
Toronto. | Montrea

e T

Ceseemces. | caneec e s wme




THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

.

Toronto ﬁamstets.

N

EATTY GHADWIGK d BIGGAR
Bolicitors in Imsolvency, &e.
BEATTY, MILLER & BIGGAR,

Solicitors in Chancery, Notaries Publie, &e
over the Bank of Toronto, cor. Wellington
Streets. {

Offices,
& Church g
W. H. BRATTY. W. NICHOLAS MILLER.
EDW. M. CHADWICK. C. B. W. BIGGAR. D. E. THOMSON.

EATY, HAMILTON, 4 CASSELS, ‘
BARRISTERS, SOLICITORS, NOTARIES, &¢

13 Adelaide St. Eaft, South Side, near Yonge St.

JAS. BEATY, Q.C,, D.OL. J. C. HAMILTON, M.A., LL.B.
ALLAN CASSELS, B.A. D. W. CLENDENAN, B.A.

ETHUNE, M0SS, FALCONBRIDGE 4
HOYLES, Barristers, &c.
wﬁ:"h ofseoﬂmd Chambers, 18 & 20 King Street

JAS. BETHUNE, Q C.
W. 6. PALCONBRIDGE.
WALTER BARWICK.

CHARLES MOS8,
N. W. HOYLES.
A. B, ATLESWORTH.

LAKE, KERR, BOYD & CASSELS,

Millichamp’s Buildings, Adelaide Street, oppo-
site Victoria Street.

EDW. BLAKE, Q.C. J. K. KERR, Q.C. J. A. BOYD,Q.C.
WALTER CASSELS. W. R. MULOCK.
C. J. HOLMAN H. CASSELS.

ROOKS, KINGSMILL & CA TU NACH,

BOLICITORS, &e.,
ADAM CROOKS, Q C, NICHOL KINGSMILL.
ALEX. J. CATTANACH. HARRY SYMONS,
L ¥. HELLMUTH, Barrister-at-Law,
. Oﬂeu—}'odanl Bml Bnuding-. Wellington St. W.

DELANERE BLACK & REESOR,

Orrice—No. 17 Toronto Street,
(Consumers’ Gas Company’s Buildings.)
T. D. DELAMERE,

DAVIDSON BLACK, H. A. REESOR.

ERGUSON, BAIN, GORDON & SHEPLEY,
g ATTORNEYS & SOLICITORS.
"THOMAS FERGUSON, Q.C. JOHN BAIN,
WM. SETON GORDON. GERO, F. SHEPLEY.

OrricEs—Imperial Bank Buildings Wellington St. E.
P 0. Box ﬁ?

ONES BROTHERS & MACKENZIE,

ATTORNEYS & SOLICITORS,

Nos. 5 & 6, Canada Permanent Buildings.

JONAS AP JONES. CLARKSON JONES.
BEVERLEY Jonn.'
*a Comm r for N

EITH, KINGSTONE 4 BROUGH,
ﬂm.vrrrou. &o.,
North of Scotland Chambers,

18 King Street West.
F. W. KINGSTONE.

-, llinois and other States.

ALRX. LEITH, Qg. ]
C. A. BROUGH.

OWAT, MACLENNAN & DOWNEY,

Queen Citv usurance Buildings, 24 Chureh St.

OLIVER MOWAT, Q.C. JAMES MACLENXAN, Q.C.
JOHN DOWNEY, THOMAS LANGTON.
DUNCAN D. RIORDAN,

OSE, MACDONALD, MERRITT & '
*  BLACKSTOCK,

Barristérs, Attomayl and Proctors.

ROSE, MACDOYALD, MERRITT & COATSWORTH,

Barrinterl and Bolicitors in Chancery and
Insolvency.
Oﬂou No. 78 King Bt. E., over. Meth. Book Room.
E. ROWR, J. H. MACDONALD.

' l MERRITT.’ GRO. T. BLACKSTOOK.
JEMERSON COATSWORTH, Jr.

GEO. A. MACKENZIE.

NameofArticle.

\&bol

Bootsand Shoes:

Mens' Prunella Congress
“ | Cong.gaiters & Bal
“ | Split Stogas .....
- 0. 1 d0.... o 0vmines

Boys' Kip DOOS vcs asees
mGnitoul Bals e
“ No. 1 Stog

“ 2 .

- -

” Batts..ovennens
“ -
o . sl
r

111
C'dldl'Blll sesesmesnssene
“"

B essseesdmeses

**  Turned Cackp.doz|
Drugs.

Aloes Cape.sscsssssnnnee

Al uuvsenssnsssssnnnnse

Cream TArtar.....meeeces
Epsom Salts .
antl.o'vood

boxu,

I1di Iulnl.........:
M cesscsnosssesosessed
Opin-..................
Oxzalic Acid. s visvvsreses
Potasslodide...coovreess

{111 T ——

srsssnngreans san

Ash
Soda Bicarb, per keg.....
Tartaric Ac:d PR
Morphine ... .

i

Groceries.

Coffees :’L-vn,' | QP

iNgAPOTE ... .
RiO.ssoieeonceces
Mocha .....
Ceylon nun...
© % plantation |

Fish : Herrings,Lab. new
- scal |

Salmon, salt water ......
Dry Cod,
Frwit: Raisins, Layer, 78

“ London yer|

“ Saultanas... .. !

“ Valentias,...
“ Muscatel

Currants, ......conee.. )

Molasses: Chyod '(nll

Syf?l DEF .cevcces]
PlloAmber... |
Golden..

Rnu sessmessenserane
Speces:
C€ covsvensses

Cul::':vhole,vb.. -

Ginger, ground..........
?’ amaica,root ,
Nutmegh.ooeserresreses
Pepper,black ...........
Sugars—Porto Rico,’lb
Cubs cuivirennns
Eng. & Scotch refined. ..
Dry Cruahed
Standard Gnmﬂnzd
Off Standard do ...
Cut'Loaf .....ovmenns.
Teas: & o
apan commdh to good .
J ?.nﬁno to choicest, .
Colored,common to fine
Congou & Souchong...
Oolong, good to fine. .
Y. Hyson,com. !ogood
Medium to choice,.....
Extrachoio® ..........
Gnn?vd com. to med..
. med. to fine. .
- fine to finest.
Hnon .........
“ " Western Leaf,
[good to firfe
Bnnnm,.d to tno

choice....
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Name of Article. Rates., NameofArticle.
1 B :
Hardware #c Be Oth—anw -
.y..-..)moa,VI 019 020 h Machinery .coveceeees lo 3 04
jresscasscse| D 22 D23 | Ohn,m.'m I 130 \
Com i’ 5004+ oo abtle n;: o:z B8 - Mnhd..i......-...xlz 200 3
It ©° © | qt., pr 3 ‘380
c.g‘jv 7‘ kt. lho L4 | Sod pc‘}o.... csseneerh os“o : '3 A
12dy.toYin. 100 .usooo rits urpentine ....| 0
;a,’.qo:y 315 boo J‘wo.rdnd........ 075 o8
sdy. bldy.... ‘el 3 40 D00 | P.llltl. | il ‘
udy.N‘dy........ «s+ 350 D oo Lmﬂe Win i
saessssesenes 4 25 D/OO Oul [T | 260 :
OM-m:lln.. 0.1... 198 g
Best, No.u.......... ©o0o bloo | s, ;‘. ! 2
Beat No. 24 1sve | pobhploy || < (m g7 145 )& (
I o o 907" White Lead, dry o :
® | S8 cecocneccsssl P 074 D07}l Lead......... oas ©obf :
American No. 28...... £ 07 po73| Venetian Red, English.| o 024 0 03
Horse Nails : il Yolb'Ochn.!'rmh ooz ©osd
Patent Hammered we.| 0 14 016 | Whiting ......0eeeeees o: ° ‘
| Im(n‘.o-th_):u 1) 12 2 Petroleum. :
Pig—~Gartsherrie, No. [ efined lon.) %
| :m"mumﬁ........_..- Y s 18 0o el - o e , Ont ~ 8 ‘
b O Tuss ve wee 17 00 17 57 0. 1, carl W.mea.| o &
W.W.&Co...... sesss 26 50 17 00 | Deli .-a"mto x:op..ﬂ
- Nova Scotia bar ...... 2 10 220 0,1, car load .......do| 0 00 o 0o 1
Bar W 100D oo | 1 85 1 95 || 5to 10 bris....d0 0 134 000
Refined—Amer.,....... 2 35 2 50 || * _singlebrls. ..d0| 0 14 000
H 238 260 | o’uc. :
[ “s 2% 275 Pb-v(p.r brl.): f.o | -
! 275 45 3".10"‘!“......... 445 49 =
| B30 875 || Batra....ccomeeee soer| 435 490 0 |
i 335 350 BRI o0 giaeessssompinnt 410 415
| 335 350 Sfﬂn; wheat, extra ... 405 410
Pen . 1335 35 Superfine ...coveenes| 365 370 =
Lead n4 mthﬂ BLMEAl . oonnerrerennic | 4 0 460
Bar ¥ oo lbs.... 0 ¢54 006 || Cornmeal, -alllqu 275 300
Thiss TN .- 04. @ o4l Grasw: fo.c d
| BRebeliocncosccsce ©os o 052 Plll Wheat No.1. 143 108 0
o o cs3och No. 2. | 1 02 1oy
Irom Wire (4 months . B No. 3..... 092 093 |
No. 8§, ’bludh... 190 200 Sprin, Wheat No.l 140 108
“ ’ 7 20 :_¢o ] ﬁ“ ’_1 o9 .‘ 3
cessens| B 40 z-: ] O8ts looeiiiidonrones| 0 74 080
l'oodn mau Can. 375 4 Bulcy, B s it 07 o008
FF .75 500 NO. 2/csvvvvus| 060 000
qu.nngluh..... B 375 » Enn No.3../0% oss
loose. 4 S0 4 75 «" NO.§ cevnsese] 0 042
Wu‘o-Glau BORS sovicscsssanssonsi 03: o 6
25 inch and uudc RSS 165 ) Rye...... 0% oSt ‘
ﬁtpdo 7S Bs Corn.. .......ccsssumsnmeer] 0 48 0 S0
;: xz:do » :t; 'g a Provisions
| six 2 4 utter, choic n .. 3
Pvnudlrﬁuumonm) M.'.... ::: oo’ ]
lar bizes, 100 ...... § 59 375 A et st cers| 0 05 0’ g
| #25 450 Dried Apples............| 004 oogh"
Pork, mesa,.... veien|i2 30 13 90 &
g 06 5 50 Blcon ,long clear...... og oopf
o0 baj Cumberland cut.| o ° : B
Boo Bas » smoked........| 0 674 0 3
.10 co 1 25 IS, ciiciovisossitanisl B o 3
e e 1 11
EQES..cceecommecnacess] O 31 © S
:;’ Bopo. DEW vovsevecenes] O 04 :z 3
. fm "
Cured and inspected .. 6 00 g.ﬁogg',“" e ’
| ccflh‘l ‘n:n;.lo Tas : z "froq]cow perbag o 8o oy .
o. 2, 1
o cnro«'Nox e Alf?erbN..... ::: '? 2
s g el B B IR E
Lamb Skins .......... ¢ oo :’;:“g' lfi‘ uo;:., e 1 160 190
?l‘l:' ; 2 o og| sesed] S A
a rendered . 550 B nctoy 'm”"' 0 10 3
Lelthﬂ 4 monlh- o |{ H,?F b :::o 10 ;: .
Spnnhh kolu, ulqunhty Otard Dupu tCo “ | 9o ‘ ”®
'J;"; it : :: Robéngé | : s : o
4By coren vhnnnnas llldl astill i
Slu;htet heavy....... 9 25§ 7 | Gim: De Ku ,:m. 1 e :ld o
Do.light....eunennn. . 023 | '? lf‘l x&nn e
Harness, .....vvevvennny. 0 26 ‘*  green cases| 4 %
Upper huvy spesse 933 “ red 7 i;x g :‘ =
K " light & medium & 35 Booth'sOld Tom .. 0% 650
F:,p‘lllk.lhlu JFrench...... : ;Iz Rum: Jamaica16 o p .I 2 :7 2 62f B
e S B er.r ‘
Hemlock Calf (25 to 30 Wm?m . | bt E
ll;:) tobdos perlb , : 6o Gooonnl & Worrs' 4
4ilbs ...... scooeel § 70 Terms Cash.—Usnd, ¥
rench Calf., wees ¥ 124 bris., mett.; § ;ovm;u’ In 9:8'
Splits, large, P1...... © 27 24 p.c. off : 10 bris. and Boad. P i
. gmall .......... 019 over, s p.ca of. 0% 232
namelled Cow.per ft.. ¢ 138 Alcohol, 650.p. W L. gall o 60 333
ALEOL i uiirninnninnns o1 ] PurcSpmu' 0% 213
Pebble Grain. . o 13 “ 1o29 108
B sofoesocnsoes ' ®13 " un.. “ loz7 ogf
Rumﬂl.ll(ht cesssees © 2§ Domestic W kys2up. o345 11T
Gambier.......... p—— ] pmllypm(wm..’ [ g 035 19
|: Sumae,.......... seces |9 08 Old Bourbon 032 311
WO e oo’ o siin e ¢ ob “ Rye " o 'g,a 1
“ " o | & (&
Oils. “ ;:i“' “ “ :”: 154
Cod Oil...ccevntuuns 043 0 43 | Ol Rye, syearsold ... 090 174
SLraits® Dil u.ovoee oueee D 35 7 *ess/ 025 00O
Lud.;‘m-... vens © 6§ Wool. 4 -
- o Seee ©55 o5 l'lou:o. BDoseccseroees 043 ©
Linseed raw ., o 63 h Nad = vesses:| 029 O 28
Linseed, boiled p 66 lnn. o ! 0 25 000
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THE MONETARY TIMES AND TRADE REVIEW—INSURANCE cnxomcu:. ‘

IKINS & MONKMAN,
numlsrr-‘ns. ATTORNEYS, SOLIGFTORS,

Main street,
wmxh*ra - MANITOBA.
N.B.—Collections promptl) attended to and in-
vestments made.
J. A. M. ATKINS, M.A. A. MONKMAN, *

. A Lommxuloner for Pnnince of Onuno

Oounsm GIROUARD, WURTELE &
SEXTON,

Advocates, Barristers, Solicitors, &c.,

59 ST. FRANCOIS XAVIER ST., MONTREAL.

C7 J. COURSOL, Q.C. J. 8. C. WURTELE, Q.C.
D. GII‘OUABD Q C., D.C.L, J. P. SEXTON, B.C.L.

LARKE & CLARKE,

BARRISTERS, ATTORNEYS, SOLICITORS, &C.,

Orrick : Corner Main Street ‘and Portage Avenue
WINNIPEG.

Lands bought, sold, and located. Collegtions at-
tended to.

Hexry J. Crarke, Q C.

HEBER ARCHIBALD,

FBANI J. Cl.AllB.

BARRISTER, ATTORNEY, SOLICITOR, Ete,

MAIN STREET, WINNIPEG.

ACKELCAN, GIBSON & BELL,
BARRISTERS & ATTORNEYS AT-LAW,
BOLIOITORS-IN-CHANCERY, NOTARIES, &C.,

16 JaMES STREET SOUTH, HAMILTON, ONT

F. MACKELCAN,Q.C. J. M. GIBSON, M.A., LL.B
WM. 'ELL H. A IA(KIL(A\

ARTIN d CA RSCALLEN,

BARRISTERS & ATTORNEYS-AT-LAW,

BoricrToRrs 1N CHANCERY, NoTARIES, &C.,
'HAMILTON, Canada.
RICHARD MARTIN, Q.C. H. CARSCALLEN.*
N.B.—Qollections rmm ptly made in all parts
Canada.
2 Commuaom /or the Promm of waec

SLER, GWYN & TEETZEL,

BARRISTERS, &c.,
HAMILTON, CANADA,

B. B. OSLER, Q. C., ®

H. C.GWYN, J. V. TRETZEL.

OSS ROSS & KILLAM,

Barristers, Attorneys, Solicitors, &c.,
McMicken's Block, Muin St.,
Winnipeg, Mjnimbs.
ARTHUR W. ROSS. A. O, KILLAM,

ALKER & McINTYRE,
BARRISTERS, ATTORNEYS,
BOLICITORS,
PARLIAMENTARY AGENTS, Erc., Erc.,

No. 87 Elgin Street (Opposite the Rnuel] House).

JOTTAWA.

W. H. WALKER. A. F. MCINTYRE.

ELDON & McLEAN,
Barristers & Attornies, Solicitors in Equity,
ST.JOHN, N. B., Canada.

CHAS. W. WELDON, Q C., M.P,
Solicitor to the Bank of Montreal.

WILLIMI H'LL N'SH,

BARRISTER ATTORNEY-AT-LAW,
Notary Public, Conveyancer, &c.

Collections and other commercial business solici-

ted which will be promptly attended to
Office—Dominion Street, Emerson, Manitoba.

HUGH H. MCLEAN.

VICTORIA MUTUAL

FIRE INSURANCE DOHPAII Y OF CANADA |

Hamilton Branch
Within range of Hydrants in Hamilten,

[ DALTDI BARTON & 00-, Limited,

MANUFACTURERS OF £
Water-Works Branch :

e vt Uphltery and Cariage Trimmings

efficient water-werks. } | OF ALL KINDS, ALSO

!.TAILIINED 1856. |
TELEPHONE COMMUNICATIONS = BETWEEN ALL‘
OFFICES.

General Branch !
Beows juad ethas he basardous property only. OARRIAGE REPS, PLUSHES, &..
One branch not ljabie for debts or :ndomdthc]
— GEO. B LLS, President 16 and 17 King Edward Street
Hzap O"'ICI.............-R’--RAIII.TOI.Ol'tm ’ mm'o ENGLAND.
o.’.‘::‘.’".‘;i’.‘::::.:ﬁ:“&‘.‘.’f NV oot SV | WORKS—St. Nicholas Mill, COVENTRY, Eagiand
toria and Richmond Streets. _—
EBTABLISHEQ 1846.
L. COFFEE & CO.,
RODUCE COMMISSICN MERCHANTS
Ne. 30 Ohuroh Street, Toronto, Ont.
Awgrznce Corrs, oyt

p. B U R N S, Teomas Frymx,

Wholesale and Retal Gealer M ;
COAL & WOOD Tenders for Steel Rails.

| TENDERS addressed to the Honorable the Minis-
[ tér of Railways and Canals, be received at the

{ Canadian Em tion Oﬂiee n Victoria St.,
Orders left at offices, Cdr FRONT AND BATHURST | pu‘ ’ London, England, until f‘mn cnoxt for ;

- Steel Rails snd Fastenings, to be delivered at
STS,YONGE ST. WHARF, and 81 KING ST. RAST | S, o e followe.

i 5,000 tons by October 1st, 1879.
5,000 tons by June 14t, 1880.
5,000 tons by October 1st, 1880,

| Specifications, Conditions, Fgrms of Tender, and
! all other information will be furnished on npplic.-
tion at this office or atte adian Emigration
Office, 31 Queen Victoria St., E. C., London, England.

| : By ordar,

will receiv- prompt attention

. BRAUN,

Socrotu'y.
lk.panmvm. of Rulwnu and Canals,
OTTaAWA, 13th June, 1879,

EDWARD MORROW,

WINNIPEG, MANITOBA.

AGENT OF X

' CANADA LIFE ASSURANCE CO.

AND THE
\Accident Insurance Company of, Canada,
| REAL ESTATE AGENT,
GHNUIN®E | FIRE AGENCIES SOLICITED.

MACKINAW STRAW HATS | Gowo meouc. anis, 178

"Paris, 1878,
ENGLISH AND AMERICAN FELT HATS , : s

ir* the ; )
Leading Btyles and Oolours, rece'ved weekly.
1="Highest price paid in cash {ir RAW FU 38, 9
J, H. ROGERS,

Cor. King & Church Streets, 7 oronto.

THE “SIMONDS” SAWS

ARE SUPERIOR TO ALL OTHERS.

They are straightened ;by means of heat and pressure, and gr’e perfectly N
uniform in temper. Beigg free from uneven strain or buckle, they stand up
to their work better. A %trial of the “Simonds " Saws will satisfy any mill \
man that-he cannot l&or‘ to use Saws made by the old process.

| JOSEPH GILLOTTS
; ld"!ﬂlb-hnwu' 'ﬂ“.

R. H. SMITH & CO., St. Catharines, Ontario,

| Sole Manufacturers for the Dominion of Canada.
SEND FOR PRICE LIST.
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| CONFEDERATION CANADA LIFE
i} : ASSURANCE ' CO. .
H ol Salen AS?&CIATION. Established, - - 1847.

i Head Office-Temple Chambers, Toronto, | CAPITAL AND ASSETS OVER $4,000,000.

: N.B.—1.—The Profit Bonuses added to the Life Policies are larger than given by
i any other ‘Company in Canada. 2—It has occurred that Profits have

’  : IPRESIDENT. ::::‘u:'lhl;:;l.::’":h ed n‘ll :r:ninm pu‘ym:nu. but, in l::.i!:n. yield tl:c hm-"-:
i : 2 N W 1 SRLAND, 6.5, htu:cpz‘r;:r:tc:gs:l;?rée Zf".r;.%':?:"'.&:,{:':&?.’:." Com °..“',"m"“...."'"“"....a‘ ~~id
VICE-PRESIDENTS: :":;-,:,,.4 ;;,f;g;m:u"'{;m;“;d,}o ;{mz%mm‘wvlwa i upon
i WArran ipat: that t ts to ivided
~ HON. WM. McMASTER. WM. ELLIOT, ESQ. oot f u‘TE:lo:: of the lvessl verags tihe WHEh the Chingany s SEare. given o ies
; Y '.'";’é: joining the Company before joth April, 1879, will receive two,years
ts in .
Assurers following, with other advanta
TR ey 5t @ Muuing, wih sy gos HEAD OFFICE, - HAMILTON, Ont.
= A.G. RAMSAY, Managing Director. R. HILLS, Secretary.
RATES OF & PREMIUM, J. W. MARLING, Superintendent of Agencies.
For a guaranteed amount of Insurance, that will bear fav- s BRANCH OFFICES.
orable comparison with the rates of other companies. EAsTERN CNTARID;
Profits are distributed in a manner to aflord justice to all classes GEORGE A. COX, General Agent, Peterboro.
of policies, the share increasing with each addition ium paid, and . .
policies, under TEN iAmNT Llri":d other LIM. MariTIME ProviKcEs : M
FTES PAvMENT Pramy DA ENDOWMENTS, an equitable in- |  ALEX. RAMSAY, g - K g v Yo g AN
creased share in return for the larger premiums paid. - b . ¥ Nora = 884 ¥. & .

ol E. F. DUN NwApnt for Syt. Johin and New Brunswick. ol
Bafety and Security are attained by annual valuations on t Hon. W. O. WHITEWAY, St. Joha's, N.F., Agent for Newfound- _
Government standard. :

land.
The fullest informatiom will be given on application at the Head | paovince or QuesEc:
_ « Offica or at the Agencies. R. POWNALL, Secretary, Canada Life Buildings, 182 St. James
; 2 . Street, Montreal. :
J. K. MACDONALD, Managing Director. Special Agent for Montreal—JAMES AKIN. -
R. 8. BAIRD,C 55 e Agent in Toronto, J. D. HENDERSON, Canada Life Buildings, “

King Street West.

——————

COVERNMENT LIFE INSURANGE THE STANDARD

By a recent arrangement with tise DOMINION GOV'MT, the

= b
ooy ey i e neve | £ 1€ INsurance Comp’y

, Government-guaranteed Life Insurance Policies—the Reserve, or Rer
insurance Fund being annually deposited with the Government at Ottaws. —
This do'ro-n i§ made, in pursuance of the Statute, for the exclusive benefit of
the holders of these poliei randenng them, after three annual payments of ; .
premium; ABSOLUTELY NONFORFEITABLE, if their terms are uly com-
plied with, and no possible danger of the funds being misused or lost—the Gove ) g me® '
ernment of Canada being responsible for their safe-keeping. The following are
the rates upon ages at the nearest birthday at the time of entry : — 4

Annual

Age A}\);mull Age .lknnunl Age. | .}tnnual

Age. Prem’'s. . em’'s. . rem’s | Prem's.

20 15.08 31 17.75 4 25.36 5 ‘2057 $

T % m w4 we s wsc/GOVERNMENT DEPOSIT, $25,000.

= *18.71 33 18.94 43 21.55 53 43.50 ——t—

Bl ES | B m8 | & B2 | | &= :

% | e | e & Be s = This Company has the largest Government De-
5 4 1.7 L ¥ 23 57 53.06 2 Send 2

@ | ism % | @ ®. | 34 = & |posit of any purely Provincial Company.

Rl B2 fl 3| 2 | 8| #9 | B == R . ki
i o) 3 Y 2 2 - ‘

For example : a person, whose age at nearest birth-day is 36, can secure It o 8 lts b ons QXCI vely to ’

$1000 at his death, on paymeént of $21.00 sunuslly. - EVERY POLIC 1 1mi 1 1ahili

issued on the nbo;re rates contains a pdsitive puarantee, in plain figures, |he! “nce’ &nd hmlts lts Mblhty on a'ny Mmm

ing the amount of paid-up insurance the holder would be entitled to, under the 3

terms of the Policy, if he should, for any reason, have to discontinue further Rlsk t‘o salm'

m,mont& after three pfemiums had been paid. The following are samples of
is beheficent provision, made for the benefit of those who fear that if they

JT cannot continue payments, they lose all they have paid s

PRESIDENT.
After After After After | After

e

o Iowue.| Syears. | Syeams. || 8 years | 10 years. | % yoars. |D. B. CHISHOLM, Esq., Barrister, late Mayor of
o o $14d 8186 360 ’

Issu

” -

g ;g o :o‘-z 207 391 Hamilton, and Ex M.P. for Hamilton.

3 =0 230 421

35 58 118 201 . 7

© or 132 2 = Y SECRETARY-TREASURER
& s AN 7 243 301 502 : \

Ten ewts of $13.08, total $136.90, give ten years' insurance, and leave H. TEIO. CRAWFORD.
a policy m When entering into an engagement for life, it is well to

enquire what your rights are if you should have to terminate the arrange- . .
m.qnt. No uncertainty about this plan. Over 1000 policies issued in ('nun.d:nt‘;m WILLIAM CAMPBELL' Genet‘l Agent Toronto D“m
twelve months. For Rate Tables or Agencies, address the undersigned,

Adelaide 8t. East, Toronto WILLIAM H. ORR, Manager. Hamlilton, March 1, 1878

P A e s R el el & a3 &2 a2

A BB DS
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HOME OFFICE. 120 BROADWAY, NEW YORK.

LIFE AND ACCIDENT

Equitable (IS.LfeTﬂsuégﬁce. Societf SUN ? MUTUAL

HENRY B. HYDE, President.
R. W. GALE, Montreal General Manager Dominion of Canada.

$35,454,002 34

Total Gross Assets, 1st January, 1879 .. ' - ‘-

Total Cash Income in 1878............ e S, ollloe sinsailand PSRN 8.217,943 24 |
Ttal Paid Policy-holders in 1878 s 4935171 48 |
Total Undivided Surplus 81st Dec., 1878.......L..c.ooossannans 6,893,827 34 |
Total New Risks Assured in 1878, 6,115 policies assuring .............. 21,440,218 00

It will be seen by the above figures that so far as real and sybstantial |
securiy is ¢oncerned, nothing more is required to entitle this Company the
high position it occuriea; and as for honourable and fair dealing with its |

Tlcyohulden. the following motice from the Bingun n Leader is one of
e many instances which may be mentioned of the iety’'s prompt and
business-like manner of settling losses : — i

A $250,000 LIFE INSURANCE CLAIN--THE *‘DWIGHT ™ CASE,

The Binghamton Leader, of May 15, 1879, in noticing this large claim against
various companies in dispute, alludes to the prompt settlement by the E(Luu
table of §560,000, the amount of policz held by the Dwight estate against & at
Company. This celebrated case has been watched with great interest in
Canada as well as the United States. 1

There is one feature in connection with the insurance on the life of the
late Col. Dwight, concerning which but little has heretofore been said in these
columns, but to which it seems proper that attention sbould how be called,
We allude to the straight forward, prompt, and business-like mannerin which
the Equitable Life Insurance Company of New York came forward, after proper
investigation, and paid the full amount of the policies on the life of the deceased

The Eguitable Insurance Societg. after ulin(g all prd{»er and legitimate
efforts to diseover the true cause of the death of Col. Dwight (that the Society!
and the living policyholders might be protected against any foul play),and béin
satisfied [that the death was from natural causes, promptly ordered th:
#50,000 policy it -held on the deceased paid. This was business-like and eredit<
able, as all (im transactions of this Company have been during its long exist4
ence. It is due to the public to know what companies are willing to deal
fairly with those they insure, and we know?of no case where the linesare more
clearly drawn than in the honourable position of the Equitabla, and the mis-
taken course of the other companies in the case of the late Col. Dwight. |

" Adtive Agents in unrepresented districts wanted, and Wal Travelling
Agents, to whom }n’beml inducements will be offered 3

GEO. B. HOLLAND,

Manager for Prov. of Ontario, 68 Church 8t., Toronto, |

INSURANCE COMPANY.

CAPITAL, - - - - - $500,000
DEPOSITED WITH GOVE NT, - 56,000

President ... THOMAS WOIKQAI. Esq-,
Mannglnz“ Director . ..M. H. GAULT, Esq.

DIRECTORS: ‘ o
T. J. CLAXTON, Esq., Vice-Pres.
AMES HUTTON, Esq.,

. M. BRYSON, Esq.
JOHN McLENNAN, Esq.

TORONTO BOARD: :

Hox. J. McMURRICH, JAMES BETHUNE, Esq., AT s
A. M. SMITH, Esq., |~ Q.C., M.P.P,,
WARRING KENNEDY, Esq., JOHN FISKEN, Esq.,
Hon. S. C. WOOD, ANGUS MO SON, Esq.,

Po.ici -forfeitable. R Premiums guarant vidends appor-
tion:;c:::h:%?y. Eadowment ::r:r::u thereby rendered prol nbl?.i

Issues Life and Endowment Policies combined with weekly allowance in case of
injury—a des.rvedly popular form of assurance.

SURPLUS o Policy-holders, $106,167 48,

All Pure Insurance. No Tontire. Periodical examinationg or chaice of Policies-
being dimimished on becoming claims, Contracts plain and straightforward.

This Company issues Life and Accident Policies on all the most approved plans,
a1 the lowest possible rates. ~
HY. O'HARA, Manager, Toronto, =% R. MACAULAY, Sec'y.

Branch & Gen. Agt. Nor. West'n Oné. Active Agents wanted.
30 ADELAIDE STREET EAST. - i

Montreal, Feb. 4, 1879.

T. WORKMAN, Esq.,

A. F, GAULT, Esq., M.P.,
M. H. GAULT, Esq.,

A. W. OGILVIE, Esg.,

- WESTERN

'ASSURANCE COMPANY.

|

FIRE & MARINE. Ineorporated 1851. i
Oapital and Asgets,. .-« coonoeeinnneiimiiiniie, $1,580,502 22
Income for Year ending 81st Dec., 1878 ............ $905,806 66

HEAD OFFICE : TORONTO, ONT.

Hon.J. McMURRIOH, President.  B. HALDAN, Man'g. Director.

THE MUTUAL LIFE

ASSOCIATION, OF CANADA.
HOME OFFIOE +vvevevvennavsanncessasess+s HAMILTON.
PRESIDENT—JAS. TURNER. Tt_cn.runmr—u.lx. HARVEY,

Deposited with the Dominion Government for the additional proteo-
tion of Policy-holders, $50,000.00. :

Premiums Absolutely Non Forfeitable after two Annual Payments, and Profits dis-
mbu_;eq equitably and m.;nl among th‘:l Policy-hoiders.
nis company issues 1es upon at rates.
A policy-holder insured on the ordam.:lpxdmpl:.w Mh‘:z nnd two annual
pnyfp:nt-—qil!-conthu his Policy and receive his share of the either cash or
A paid u icy.

to any of t throughout the Dominion.

DAVID BURKE, Manager. WM. SMITH, Secretary.

Agents wanted for unrepresented Towns or Counties.

J. J. KENNY, Becretary. ) W. A. LAW & Co., General Agents—Equity Chambers, Toronto:
. . 1 ’ | .
The Union Fire Insurance Coy, WATERTOWN AGRICULTURAL
AUTHORIZED CAPITAL, ........- $1.000,000. | 3 .
Head Office, 52 Adelaide Street East, Toronto. ' | INSURANCH COMPANTY,
DIRECTORS : INSURES NOTHING BUT_ FARM PROPERTY AND RESI.
Hon. J. C. AIKINS (Senator), Toronto, President. DENCES. It pays losses by fire and dmﬂ,,:’~ lightning and Tor
R. H, BOWES, Esq. (Smith, Wood B. LYMAN, EsqQ. (of Lyman Bros. & | live stock killed by lightning anywhere on the . :
& Bo , Barristers, T to. Ceo., Toronto. i T SRR A 3
A A. Allan, Esq. (of A. A, Allan & JAMES PATTERSON, Esq. (T. A:';:ff;‘:::.:‘l" ST : 92,370,175 38,
Co,, Wholesale Furriers,) Toronto, May & Co.) Toronto. PIFPIPye smise sésssnsssscnsesnsins - 5LI03,000 56‘
JOHN SHIELDS, Esq., (of James J. M. CURRIER, Esq., M.P, | Has DErosiTeD wiTh THE CANADIAN GOVERNMENT .. 100,000 00

Shields & Co., Wholesale Grocers, Ottawa. .
Toronto. : |B. WILLIAMS, Esdq., London.
W. H. DUNSPAUGH, Esq., (Vice-Pres. People’s L.& D. Co.,) Toronta.
ALEX. NAIRN, Esq., Toronto.

This Company insures Fousehold, Mercantile, and Manufacturing Risks at the
lowest current rates against loss or damsge by fire or lightning in places where there,
are efficient means for wt}i:! out fires. Applications for Agencies, with sati

efi will be entertained.
CASTON & GALT, SoricITORS. _
A. T. McCord, Jr., General Manager.

This oLD AND ®BLIABLE COMPANY has again established its businessin Canada, and
it is too well knownto require

It has prospered for a quarter of a century and is to-day STRONGER THAN EvVER
serore. Its large assets and Government deposit, with honourable
fair adjustments and prompt pa: t of losses ought to secure to it a fair share
patronage from the insuring public. i

JOHN FISHER, Cobourg,
L. M.CATHER,
Toronto Agt ;4 Adelaide St. B.

IS~ Experienced Agents wanted in unrepresented localities.
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Full particulars will be given on application to the Home Office,or -

MANAGER FOR ONTARIO.

.
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The Scottish Gommeroia;

FIRE INSURANCE CO.
OF GLASGOW.

Capital, - - Two Millions Sterling.

'CANADA BRANCH.

5 and 7 Toronto Street, 'foronto.

BOARD OF DIRECTORS,

OHN L. BLAIKIE, Esq., Chairman, President Canada Landed
Credit Company.
OHN S. PLAYFAIR, Esq., (of Bryce, McMourrich & Co.)
WM. ALEXANDER, Bsq., Vice-Pres. Federal Bank of Canada.

Inspector—ROBT. McLEAN.
Resident Secretary, LAWRENCE BUCHAN.

D:v-'ud with the Government at Ottawa for security of Canadian Policy Hold+
rs, $1d0,000. F

This Company issues Policies of Insurance i loss or damage by fire or light-
g on tile, manufacturing, farm and risks, at current rates.
Policies issued and losses settled by the Toronto Office, without delay.

Premiums taken in this country are invested in Canadian Securities.

"UNION MUTUAL
Life Insurance Co., of Maine
JOHN E. DE WITT, President. -

Homx OrricE, DirecTors’ Orrice, b
AUGUSTA, MAINE. 153 TREMONT ST., BOSTON.

ASSETS, 31 Dec. 1877 . - - $1,891,671 61
SURPLUS over Liabilities, E
31 Dec.,1877, N.Y. Standard 583,417 53

All Policies issued lﬁum I, !977. which shall have been in force
Three full years will be enti to all the benefits arising from the,
* Maine Non-Forfeiture Law,” or, if surrendered within thirty days‘after
lapse, paid-up Policies will be issued instead, if parties prefer.

ults of the b Feb. 7, 1

Practical Resuits of the Maine Non-i’o;f;it:u»hw. passed

illustrated
a whole Life policy, issued at Age 3o, and allowed to lapse after t p.'.cdd
c:r;oorm | Annual Premiums ; Premiums baving been paid solly in
Additional ) 13
Premiums paid be- | time under | Amount Due if Death occur on Last
fore lapse. the Law. Day of Extension, F
Premiums & | Insur
Age Age | Amount| interest to | Due | Ance
No. Am't. when |Years Days| at | of | bededucted. | Heirs, [OVer the
stopped. Death| Policy. e * | Prem's,
No.| Amount, ¥
3| o8| g3 3, | ara| 36 | $10000 | 3| @759 8750:-140 13/#8,559 13
4 908 34 s | mo| 3 10,000 | 4 | 1,041 35| 862 8,050 62
§lmis s ¢ | 133 39 10000 | 5| 133918 8660 8al Joaste
1,362 3% 5 | 10| 41 10000 | 6| 165536 8,344 64| Gioha by
7 | L38g 57 6 67 | ' 43 10000 | 7 | 1,990 05 8,000 98 C.ms
8 186 38 7 | 26| 4 10000 | B | 2,34074 7,659 20 3543
9 2,043 39 7 328 | @ 10,000 | 8 | 2477 51 7,522 49| 3,479 49
10 2270 e B 256 | 49 10000 | 9| 284377 7156123 ‘ﬂ!
A 41 9 114 | 50 | 10000 | T0 | 3,208 6,794 15| 4,397 1

J-.»Hw.ﬁ‘M}V:NMRiN, General Agent, Toronto.
C B. CUSHING, General Agent, Montreal,

BRITISH AMERICA

ASSURANCE COMPANY.
FIRE AND MARINE

Cash Capital & Assets, $1,176,491.45,

Incorporated 1833. Head Office, Toronto, Ont.

BOARD OF DIRECTORS.

How. G W ALLAN, M.LO. HUGH McLENNAN, Esq.
GEORGE J. IOY'D. Esq PETER PATERSON, Esq.

How, W, . OS D RIDOUT, Esq
PELEG HOWLAND, Esq. ANO GORDON, Esq.
JOHN SMITH, Esq.
@OVEANOR =+ = = w w PETER PATERSON, Esq
DBPUTY GOVERNOR .. .. . . .. Hom. WM, CAYLEY,
Inspector .. -l e e - e Joun F. McCuaze,
General Agents -~ « . . . KAY & BANKS,
F. A. BALL Manager
I Charter
7= GANADA (==

FIRE & MARINE

Head Office : Hamilton, Ont.
Capital $1,000,000 Deposted with Domin-
Sully ton: Government,
Subscribed. $50,000.

PRBSI_DBNT—J. Winza, Esq., (of Messrs. ]. Winer & Co.) Merchant.
VICE-PRESIDENTS—Gzorce RoacH, Esq., Mayor City of Hamilton.

X D. Tuomrson, Esq., M. P., Co. of Haldimand.
MANAGER AND SECRETARY—CHARLES D. CORY.

BRANCH OFFICES—Montreal, Walter Kavanagh, No. 117 8t. Francois Xavier
Street, General Agnt. Halifax, N.S., No. 22 Prince St., Capt. C. J. P. Clarkson
General Agent. . John, N.B., No. 51 Princess St., Ira Cornwall, Jr., Gene
Agent. Manitoba Agency, Winnipeg, Robt. Strang.

J.. C. ?;NN, 0-:«:1 Agent, St. John, N.B,

.. PHENIX
INSURANCE COMPANY
OF BROOKLYN, N.Y.
FIRE & MARINBE.

INCORPORATED .1853.

CAPITAL, $1,000,000. . ASSETS, $2735654.
INCOME, $1,968311.

STEPHEN CROWELL, President. PHILANDER SHAW, \’ioe-?rgl't

——

Fire Department.
J. A. MACDONALD,

General Agdnt, New York

Marine Department.

WM. R. CROWELL,
General Agent, Chicago

INSURANGE scceptod st chirtnt rates on Buildings, Merchan~
dise, and other inau’rnble property, against Loss or Damage by Fire. |
On Lake Craft, their Cargoes and Freights, against the

dangers of navigation.

On Live Stock, Provisions, and other Exports by Rail-
road, Steam and Sailing Ships, to British and Continental Ports.

Losses promptly and equitably Adjusted, and Paid
at this Office.

John T, Douglafs,%éen. Agent, Ont,

OFFIOE, No- 48 YONGE, OOR. WELLINGTON ST.,
TORONTO.
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lnsmnca.

QUEEN INSURANCE C( 0

OF ENGLAND.
PFIRHA 6: LIFPH.
Capital.. ..£2,000.000 Stg
INVEBETED FUNDS e oeeessones. £668,818 "
FORBES & MUDGE,
Montreal,

Chicf Agents for Canada
uﬂl. SHAW, Agent,
o. 62 n..’:c'un'am. Toronto,

e e ean e s ¢ —

Reliance

4 Mutnal Life Assurance Scciety
Established 1840.

Head Office for the Dominion of Canada:
ST. JAMES STREET, MONTREAL,
Dizscrors:
The Hon. John Hamilton, Duncan luwd.lﬁ.
Robert 8imms, Esq. 3
FREDBRXCK STANCLIPPE Ru"m( M retlry

THE GORE DISTRICT

Mutal Fir [nstrance Company

Head Office - Galt, Ontario.
A. T. McCORD, JR.,, & CO,, Agents at Toronto,

Does a general Insurance business, either on theSTOCK
OR MUTUAL PLAN.

Thes insured with this Company on the MUTUAL
BYSTEM, have & iged for nearly half a century, the
two GRAND DES RATA in the insurance bulmeu,

viz !

Perfect Security and Small Premiums

JAS. YOUNG, Esg., M.P., "

ADAM WARNO(.K Eagq.,
Vice-President.

R. 8. STRONG

Sec'y & Manager.

THE ONTARIO MUTUAL

Life Assurance Colnrany

SSUE Policies on all the most a methods.
I This Company is PURELY IUTUAL its business
confined to the Province of Ontario; its nte. of Assu-
rance are self-sustaining, yet lower than others on the
participating plan. There being no Stock-bolders, all
advantages go to the benefit of Policy-holders.

Dtndcud- declared yearly after Policies are three yeary

WM HENDRY, N
2 Wat:

old

m‘ Ort.

ALEX. W. OGILVIE,
PRESIDENT.

HENRY LYE, Secretary.
J. T, VINCENT & J. R. HEA, Iuspectors. |
EDWIN P. PEARSON,

Sole Agent at Toronto, j

DAVID JACKSON

l

| acted.

;gznta

D LOR‘I‘II hblb
Co-n ssion Merchant, §1

tlrwtoru

g

Accountant,

m'..m

Duho-hlmQubm

G l GREER
mdacinn Piss In

culure LI e, 191 Hollis

0.}

lécted.

McKIBBIN,
ent., Banlﬂ

Li

for Western Fire & Marine,
Accident Ins., London & Lan-
, Halifax, N. 8.

Insurance and Real Estate
Estate and other debts col-

oney to loan and invested. Liudsay, Ont.

——— SRSUTIS ¥ W——

THOI M. SIMONS, TORONTO, agent for the
Meicantile Fire :n‘ Waterloo Mutua! Insurance

Comparics.

H.

E. NBLLB!
Middlesex, Lon

O

EORGE F.
Marine, an
No. 3 Odd Fellows' Hlll

djxwiu.

cul Auinu for London and
Ontario.

+

Accountant & l'u&l.i(e.
t Insurance Aput ce—
1D— das Street, Lond

, Ont.
4 L

ENRY R. RANNEY, Agent for the No-th America;
Delaware, Mut. Safety ; Providence, Washington ;
Union o' Penn.,& Guardian of Locdon. St John, N.B.

K.

Ont.

B. BBDDOIE
Ins. Agent and Ad;
None but the most

'k'

Fire, Life, Marine and Agcident

yster, Albion Buildings, London,

reh‘ble Compcmur'prm

GEO. B. FISHER, Officlal Assignee and Public

Accountant. I ho:
tural Lands looked after,

R C»W

tes, Fimbered and Agricul-
'Mt—@ﬂuuot Ottawa.

—

MACCUA:G, Official Askignee, Insur-
and Generpl Tuhex Agent, representing

First Class Co-npamu Ouuu

T Loan Agent.
Ontario.

4*,

ALEX., MAYBURRY,

Insurance, Land and

Conupondence invited. Parkhill,

BERT RUTHERFORD, Fire, Life, Marine,

o
R Accide t' Insurapce,

and Real Estate Agent.

Money to Loan and invett. Collections made. Stratiord.

o | -~ +

G

w. GIRDLESTONE Fire, Life, Myr ne, Aoddelu
and Stock lmurnbce Agent, Wnldnor, Ontario.

Very best Com,umu repiresented.

. |

TROUT & JAY, Ageq
shire ; Canada Fire
Con!edenuon Life Ins.

Soc. ; London and Canadil

its for loynl Canadian; Lanca-
and Marine ; Isolated Risk and
Cos. ; Canada Per. Build. & S,
an Lo‘n&A(quo Meaford.

-4 -

JK ERR & ANDERSON
countants. Money to

gages both

Official ees apd Ac-
loan on Rulu‘gmlo' Mort-

Office, :3 Toronto Street, Toronto.

'

J.

panies through the whole

C.

ribe

+

E. L. JARVIS; General Insurance
senting Queen Firg, Anchor & Orient
.Y, also Canada Gulrnmee Co,

wll H URPHY It
Merchant, T
Peter street, Quebec.

T.&W. PBNNWI
Agents and Adjusters,

Jin and Life Iustrance
representing first-class Com-
of the Ottawa uky,Ot.'n.

t,
utual Ma-
St. John, N.B.

annlladCc..M
% Building, (basement) No.26 St.

PITEI

McCALLUM,
nvehnlnum

tfor the Lancashirelns.
; Hartford Fire Ins. Co.,

Western hu Co., of Toronto St. Clthm-, nt.

| 54

Quebec,Hand-in

H. O'HARA, Agents for Western
i‘bndrlnd

« o8, Travelers' nd CnnJMe
|

Teolated Risk rm
Cos. annlk.om.

b TN

Land

Conveyancer,
én Farm P
tions made. oneys invy
and other securities. A |
insurances

Life. Farms for Sale.

r., Land and Loan t,
aluator, &c.' Money to loan

rty and Mortgages purchased.

psted for perties in M es
jeneral financial bsunc::t‘"rm

lﬂn the lo'm rates, Fire and

THE CITIZENS

| INSURANCE COMPANY OF CANADA.

Fire, Life, Gununto. & Acc!dent.

AUTHOR!ZBD CAPITAL
SUBSCRIB

Deposited m the Dominson qut. $103,000.
HEAD OFFICE MONTREAL.

Dlncrou NrL .“N s President; . Vice-
“l" yman ; . M-‘hi
Anderson.

President,
J. B. Rolland, Robert
D E. HART, Genl.
QL#IFD jONli. m
Fire Risks taken at qdhhh rates .sa
:{lecdve merifs.” ANl claims promptly iberally
Toronte Office, 20 King St. East.
HIME & I.OWEI’.AOE.

Agents.
THE LONDON
Life Insurance Company
OF LONDON, ONT.
Licensed by the Ontario Legislature, deposits with th.

Joseph Joffery. Esq,. President.
' WM. MARDON,
‘Manager & Secretary
The Waterloo County
Mutual Fire Insurance Company

Hzap Orrics...... .:.'Amuo. Oxr.
ESTABLISHED 1863.
Tﬂl wnuu OF ‘l"ﬂl ﬁ PANY li Dm

VILLAGE, uu AND UAIUPACTUIBS.
Each Branch ng . and its just propor-
tion of the Imu m‘-z Company.

C. M. TAYLOR, Sec. J: W. WALDEN, M.D., Pres ~

. HUGHES, Ingpector.

Canada Farmers’
. Mutual Insurance Company.

HEAD onlcn,.f....:n—uu.ron. ONTARIO

INSUR!S ON THE CASH a8 nrll uﬁom-lUI

NOTE S8Y STII. Ilr-
uuleh- Risk taken bye-mdd-(

Insurance Has been twenty-two

Gn.nl
minm
THOMAS l‘l‘OCI. Presidens.
A M, WAL'I'ON Secretary

PHCENIX MUTUAL

Fire Insurance Company.
Head Ofiice, 17 Front 8t, West. Toronto.

DlllC‘l‘Ol‘.

'l':‘mu.
ﬂ.‘ ort Hope,
Gornc eon, ¥¢v-p-n. |
A. Sutherland, Esq., Torpnto. i
L I.Phdp. qu..‘l‘ﬂn‘

MmOt Filirees.
g.ogum'?'r u-&m.

Preston, M.P.P., , Newboro.
Jacob Y. Shantz, ‘q.. lcr.hn.
OFFICERS.
Ex-ALDERMAN Wm-ov..._.....m *
Wu. Myies

Ont. o

B &
L.‘ RANDON .-.-......:.....lun— Secy.

. %i988888

Issues Life endowmentand Accidént Policies, all of fhe
most desirabie forma.

- ... ,”
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B R ITON
Life Association,

ot
Capital Half a Million 8terling.

860,000 TO BE INCREASED TO $100 000.

CANADA BRANCH, . . MONTREAL

JAS, B. M. CHIPMAN,
Chief Offices :
s Ofice—17 Wellington St. W., Becond Flat,
. Y Federal Bank Buildings.

" GUARDIAN

Fire and Life Assurance Company
OF LONDON, ENGLAND.
"ESTABLISHED 1821:

Capital - - £2,000,000 sterling
Invested Funds £2,694,000 sterling
Dominion Deposit - - - $100,343

Gen. Agents for { ROBT,. SIMMS & CO,
Canada. GEO. DENHOLM,

THOMPSON & ARMSTRONG, 56 & 58
King St. East.

—

} Montreal
Toromto :

Kingston: VANDEWATER & BETTS, Ontario St.
Hamilton: A. A, WYLLIE,- James St. North,

PHCENIX
Fire Insurance Company. of London.

BSTABLISHED IN 1782

AQINCY IITAIUI!:‘II.)HIN CANADA IN xho-
large Reserve Funds. go‘u‘umdmmn

GILLESPIE, MOFFATT & Co.,
General Agents for Canada,

12 5t. Sacrament St, Montreal. |
ROBT. W, TYRE, Manarer,

THE ACCIDENT

Insurance Company of Canada.
Incorporated by Dominion Pariiament, A.D., 1872,

Anuthorised Capital, $250,000.

HEAD OFFICE, MONTREAL.
President, Vice-Prerident,
Sir A. T. GALT, JOHN RANKIN, Esgq.
MANAGER :
EDWARD RAWLINGS,

TORONTO BARD:

Hon. Jno. Hclurnch
D. Galbraith

as. Michie,

g ! no. L Blaikie.
AGENTS:

Alexander & Stark, County York.

CITY AGENTS:
John Haldan, Morton & I.t-o-
A.W. Smith,

THE AOOID(IT

Is the only Purely Accilent Insurance Company in
Canada ; its busioess is more than twice that transacted
by ali the other Canadian Companies combined; it has
never contested a claim at law, and is the only Canadian
Company which has made the Special Deposit with
Government for the transaction of Accident Insurance in
the Dominion.

Insurancs,

e e P PR

THE STANDARD

LIFE ASSURANCE COMPANY.

BESTABLISHED 1825

HEAD?FIOEB .
oy md'
Assets, BpWRrdsof. simeucmne s reereas s ome !.,000-000

A-mtd?olduhhum..
Claims paid to Canadian policy holders over
One Million Dollars.
R.H. MATSON, W. M. RAMSAY,

Gen. Agt. Toroato District. Manager for Canada
OMu 20 Eqnity Chmhc- A‘ehtlt. E., Toronto

LIVERPOOL & LONDON & GLOBE

INSURANCE COMPANY.,

500,000

Head Office, Canada Branch, Montreal.

BOARD OF DIRECTORS,
Hon. H. Starnes, Chairman; T. Cramp, E Dep Chn,;
Sir. A.T.Galt, KCHG T. Hm Esq ; G.glcvhcn E. q
Mercantile Risks ucctﬂcd at Lowest Curvent Rates

Dwelling Houses acd Farm Property Insuted on
Special Terms.

Jo_l’} B. REED, G.F.C. 8

oronto Agent ; Chief Agent

32 Mehtd. St E. for the Domh\lo‘n Montreal.
Y

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.
Businessdone exciusively om the Premium Note System.

W.STONE, CHAS, DAVIDSON,
Pmidqu. Secretary.
Hud Office, Guelph. Ont

The Mércantlle

FIRE INSURANCE COMP'Y, |,

[noorpontod by Aot of Ontario Lognhtnre-
Carstat....b .

L TR e U ——— Warzaroo, O-nno.

OFVICERS
J. E. BOWMAN, M.P., President.
J. W. WALDEN, Vice-President.
P. H. SIMS, Secretary.

~ Insurances granted on all descriptions of property
against loss or damage by fire, at current rates.
Agencies will be opened at tb principal towns in Ont.

DOMINION

FIRE AND MARINE INSURANCE CO.
HEAD OFFICE, HAMILTON, CAN.

DEPOSIT WITH DOMINION GOV'T, $50,000.

JOHN HARVEY (of J. Harvey & Co.,) President.
F. R. DESPARD, Maxacxxr.

H. P. ANDREW, Agent, Toronto.

Head O®c¢e for Province of Quebec,
119 ST. FRS. XAVIER STREET, MONTREAL

JOHN F. NOTT and OHAS.D. RANSON

Joint General Agents

o+ wennesnnns ¢ + 42 $B00.000

—

Insurance,

METROPOLITAN LIf

INSURANCE COMPANY.
Cor:Park naooaonuonn.'lowv .

Nomm of the popnhthy of
{"nquinddnn ‘remarkable pe
gress it bas made during the past ten years,
Its invested funds are $2,300,000,
It has issued 18,000 policies. -
It has paid to policy holders $2,30¢

Its ratio of Death losses to
amount at risk in 1876 was THIRTY-
THREE PER CENT. LESS than the
average amount of all other comp

Its surplus to policy holders is §
630.

It issues ENDOWMENT POLICH
AT LIFE RATES, and affords the
gest amount of protection at the
cost,

Nothing so complete is found in the :
life plan, tontine plan, or any other -ﬂd
mutual, mixed or stock life insurance coms

anies, as in the Reserve plan of the METRO-
LITAN LIFE.

F. A. MOORE, 3
Genx. Aour ror ProvinOms oF Nu-

AND Qumssc.

THOS. A. TEMPLE,
General Agent .*

SOVEREIGN
Fire Imrm«_Cﬂnp’y of Car

CAPITAL, - - $800,000.

Deposit with the Dominion Government, $100,000

President—Hon. A. MACKENZIE, M.P.

. Vice-President—GEORGE GREIG, Esq.
] MAUGHAN, Jr., Manager, G. BAIIKO.A..I-‘ ;
Insurance effected at reasonable rites. f
[

NORTH BRITISH & MERCANTILE

Fire & Life Insurance Co.

J ESTABLISHED 180g A
Subsoribed Caplital, £2,000,000 Stg.
FINANCIAL POSITION OF THE COMPY.

1.—Funds as at 315t December, 1878.

Paid-up Capital... £3500000 S8
Fire Fund .

Premi Reserve ........... - m.ra
Balange of Profit and Loss Aecount ... 57

Life Accumulation .........c.coiviiininnn. 2,852,567 *

Anmnlty Funds. . ORISR 2 Iy 71 ¥
L—anaﬁ" the Year, 1878,
From Fire ent: é
Fire Premmnu and Interest ... £o76,160
From Life Department:
Life Premiums & Interest...£438,737
Inte'st &c.,0n0 An'uity F'nds. 12,040
—  faoomy *

Total Revenue ..............ccu pissstield £1,426937 *
or, 86,944,426 73

WILLIAM EWING, Inspector.
GEORGE N. AHERN, Sub-Inspector,

R N.GOOCH, Agen
26 Wel'ington St. !‘:’“, TORONTO

Head Office for the Dominion in Montreal.
MACDOUGALL & DAVIDSON, General A“



