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a list of forty “persons deemed bv them to be 
lietent," any one of whom will be eligible to be 

The present indications go to show that the Bank al,lx>in!ed f". a;,ditor under the Act. The Minister, 
Ac , now passing through its last stages in the 21 JîiëL Z f ’ m*y h's discretion disapprove 
House of Commons, will not undergo important lhc. eligibility of any one of the forty cither for a 
alterations from the form in whicfi, einerged h‘ " ^ a'''T™ fr'V"'
from the Banking and Commerce Committee ,'k °,r banks' thls ,sl lbe sbare-
In detail, there may yet lie some changes but ' , °f bank al..,hclr an"ual meeting, will
it would seem that we are now acquainted ?^AHHqU<7 °o '" u- '° 7" °?Ce ^ 
with the main outlines of the legislation under '• Add,t,0"al|y, the Minister has the right to 
which the banking business of the country will he J|>£ , a"v atid"”r Io .cxam'nc the affalr' °f 
carried on for a term of years. ( )n the whole, the | lar ZT ®"y “T" lh,s l,r‘,vlslon- of course,
new Act may be considered satisfactory. What has m Cni e °cover the ease of any bank whose
in fact been done is to leave untouched the main l”"t.'®n ,sh.n"t a" ‘hat. could be desired and 
structure of the legislation under which a remarkable ftdlvwith a'viewT", ITT '"Z0™-
banking system has grownup, while modifie.,- mavblinecelrv ^lisequent action as

tions of detail have been introduced here and there \ .1 ' : , .as experience has shown to 1* necessary to ,nee , Among'hc ™nort Pro,^-als con,a,ne,1 in the
new nee,Is, or. in some cases, in deference to a cer ^ ^.onslderablc a'tv',tio„ has been given to that
tain section of public opinion. The sound and fury ' P "c. I,anks «°, farnlers on the
which raged conspicuously on the platform and in o ' ! 7 tllrÇshcd Kral" and to ranchers u|h,ii
the press prior to Parhamem taking the Act in L w L“ ll f ' ARa1,nsft, ",c adv,v!f uf . ",c
hand, have in the main come to nothing That this )!.?,Ï ,i \ ‘ k“,IR, i"".1. V>nJm*r“ Committee 
is so, may be said to be in part due to The fact that i- L m k’a"î <>f kl,,d sl,al1 l,c registered, 
in the present Minister of Finance the country ha ! !,' T>1" C",a‘ a considerable additional expense
in charge of its financial affairs a well-informed and "r "e a"d> " ,W?U,d ?cem- lle“lrali<r ‘he
practical financier and not a mere theorist- partly fVi "xT 7 ÎVÏ ,nln'drd !" 1'/ or'Klllal «'rafting
because of the evidence given bv the bankers them' "f Act, s l<>7d ,f j,r,!duccd However, tlie House
selves liefore the Banking and Commerce Committee 1"rv“''’"aV,o11 ‘,t"1'1 '’0'] .Th; 11 regis,ration is unneccs-
The fantastic proposals which had been put forward I,',!. ,' , " °Ve,r wh"rb . thcrc has
by so many amateurs, calling for an entire revolution !, f , ' 7"" lh7 re'allnK to tbe
in the banking methods of the Dominion and f ..,.,."errsl. wh,vh. ma>' charged by the
elaborated with much bombast, tumble,1 like' , T* t • 7Avl contams a Prohibition
house of cards under the stream of cold fact’s rL.ïërihle at'hw” H.f," • '"'"i per ** J*in* 
and the weighty opinions of the bankers as ilV., i l , cvldcnce,,t. was -hown
they were given in evidence. The bankers v .,hebanks vharKÇ higher rates of interest than
were able to show in *h„rt ,i,.,f „,rr . 'is in the remoter districts of the West, and that
their business upon lines which have ai'bniftedlv a s,nct. prohibition of the kind would merely result in
been of great benefit to the country t£v are at tie ‘ 7>nS,dtrable contract,,,,, „ banking facilities. A
same time securing only a moderate nmiit i ,C" >ect,^n «ti^ertcd in the place uf the existing one
the adoption of some or other of the nr .V V X /lc and Commerce Committee allowed
forward by the revolutionaries for the practical rë- •iddè.HInt''"P' h"7T T' agr,Ced "l‘""
organisation of the banklmr sva»,,. , 11 . , ad< cd “'at no higher rate of interest than seven perno! be beneficial bu, t:u1<| y:dual.rrclr,n°,t 'i"" t" ‘-/^cral.le by the bank." However.'in 

hampering of the banks'ooerations Vml ti, of the whole House this week, the old
lion of banking facilities t„ the country it hrge' ^ f *“** '7 Ÿ*'" re mslalcd- a Proviso being added 

The present proposals for an nnû 2 ! 8 r ,i <,l,aruTlv returns of rates of interest and
banks, which form the most I,,,, ,, ' ' ° * 7 ,h‘ll""unt charged. ( Itlier amendments made by
difference between the existing ami iï, *’°l|11 " l ,U‘ *la,,k'nK and Commerce Committee provide, inh r 
■n the nature of , mnnromUe^Z wÜ , T ^ tb! k«l"»K of transfer lU,k- in each
proposals of the Minister of Fin n, • • ■' 11‘?,ori|?lna province where a bank ha- branche-; for -undrx
advanced by those who professed i linn'faiih V,et7^ ""Vbhcations ,,f the monthly returns so that the
infallibility "of a sV-,em of in!,L , i f ,i 'C a,","um of R",d brld in Canada and elsewhere i- 
ernment. ' Wha, is Z '' n°V" f'” and a.1'» ,b‘' cties. town-, etc ; and
adian Bankers’ Association -hall <lr-,u ,‘r t"an" I "al lbc proht and I,,- accounts in the annual state- 

o.sociation shall draw up each year | ments -hall In- detailed."
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2be Chronicle cannot be regarded as fixed or permanent deposits. 
The Canadian Pacific Railway Company, and other 
parties owning the special deposits, will require to 
expend the monies in due course ; and unless the 
amounts withdrawn are replaced by others of equal 
importance, one might expect that hank 
would show a tendency to fall.

A Pkoiiahi.k Improvement.
However, the current hank statement exhibits the 

position of the hanks as at April 30th ; and since that 
date there has been considerable liquidation of grain 
loans. So it would perhaps he safe to assume that 
at the present time the ratio of reserve is a little 
better than at the end of April. Hut so far as can 
lie seen at present, the necessity of building up the 
cash reserves and the strong demand from commer­
cial borrowers stand in the way of any reduction of 
the call loan rate. Quotations for call loans in 
Montreal and Toronto are 0 to (>' j p.c. Commercial 
loans and discounts command (» to 7 per cent.

The European Position.

The new gold offered in the London market on 
Monday amounted to $4,250,000. The Bank of 
England again secured the hulk of the metal. Bank 
rate in London is he'd at 4^ p.c. In the open 
market call money is 3 p.c. ; short hills arc 3)1 to 
3 13-1(1 p.c. ; and three months' hills, 31 j p. c. At 
Paris hank rate is 4 and private rate 3%. The im­
portations of gold from America have served to ease 
the situation to some extent. Bank rate at Berlin 
is (1 p.c. and private rate 5J4-

Imi'koving Political Situation.

At the Herman centre, with the approach of June, 
the talk i~ again of the quarterly settlements. But 
it is hoped that the midsummer quarter will he 
financed more comfortably. The political outlook is 
decidedly better. Some of the newspapers are even 
beginning to hint at an Anglo-German entente. The 
approaching visit of King George and Queen Mary 
to Berlin on the occasion of the royal marriage, and 
the Kaiser's action in pardoning three Englishmen 
imprisoned for espionage, is responsible for these 
rumors. It is to he hoped that they have some 
foundation in fact ; increasing friendliness between 
Britain and Germany would do much to promote 
confidence in Europe and America, and perhaps it 
would lead eventually to a decrease in the cx[>cndi- 
turc u|H)ii armaments.
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CHEAPER MONEY UNLIKELY.
Judging from the April bank statement, the local 

money markets are not likely to experience any 
phenomenal improvement in the next month or so. 
But for a further increase of $6,000,000 in the 
dcpi'il' outside Canada, in the case of the Bank of 
Montreal, there would have been a drop in the ratio 
of reserve to liabilities. These deposits outside Can­
ada arc now at a very high figure—$103,925,3(11 
in fact they have never been so high. They are. 
greater by twenty millions than at the end of January, 
l9>3-

The Reserve Position.

One might say that these increases have saved the 
situation as regards ratio of reserve. If there had 
been no increase in this department the customary 
spring loan expansion in the Dominion could not 
have taken place without reducing the general ratio 
of reserve to a dangerously low level. It is to he 
remembered that the funds thus held in London

Chinese Iajan Success.

The Chinese loan, of $125,000,000 five per cent, 
bonds at 90 proved a great success. However, it was 
very carefully staged and the issue price was set low. 
The oversubscriptions arc taken as indicating that 
there is plenty of investment capital available at the 
present time, hut the owners thereof look for high 
rates of interest.

M
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#<• «ileviione mi de in all parts of the Ikimimon. and returns 
pr omptly remitted at lowest rates of cschange Vommercia Letters 
,,i t*iedit an 1 Travellers’ Circular Letters lasued, available ta all 
puts of the world.

StreetBritish
Colomb»*

Neve I aloha
Vancouver — 

"
Meeting* St
Manitoba

- ■ *

$6.770,000.00 

6,770,000 00
CAPITAL PAID UP 
RESERVE FUND

Pterrevllla 
Quebec 
Richmond 
Riviere du Loup 
Roherval 
St. Cesalra 
Sorol
8te Fiavle Statn

Ste Thereee da 
Blalnrllle 

VlrtoravIRe 
Ville Ft Pierre
Waterloo

The Annual Meeting of the Shareholders will 
he held at the Head < hike of the Bank, on Wed- 

Thc chair to be taken

Arthsbaska
Bedford
Chicoutimi
rowans vilio
Drummi'iidvllle
Hrsaervllle 
Knowlten 
l.ach'nA l.ocke 
Montreal—
St James St 
St t’stheitne St

ge
St

Ontario
Ai VIUStOL

ncstlay, jKtli M*y»

.it noon.
n- v lie

Berlin 
M .w-htills 
1 hes'ervtlle

By order of the Board,
D. R. WILKIE,

General Manager.AGKNTft IN
Iondoe, Hn 

Mrchamre an
Toronto, toth March, 1913.

r Montreal May 23, 1913
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New York Position.

In New York rail loans are 2)4 p.c. ; sixty day 
|, ai'. 3'.. to 4 p.c.; ninety days, 3)4 to 4 p.c.; and 
six months, 4'/j to 4V4. The clearing house in-titu- 
li, ns effected a substantial increase of reserve 
strength as shown in the Saturday statement. Taking 
I,.nk- and trust companies there is shown loan cmi- 
n action of $3,238,000; cash gain of $6,400,000 and 
in, tease of $5,776,000 in the surplus reserve, bring­
ing it up to the respectable figure of $25.571),000. 
The hanks alone reported loan contraction of $7,118,- 
!».>; cash gain of $4,700,000; and increase of $5,- 
177.000 in surplus. The New York City bond -ale 

Tuesday was the most im|>ortant financial event 
of the week in the American metropolis. The 
offering was $45,000,000 bonds bearing 4)4 per cent, 
interest. Expectations were that the average price 
wmtld lie about 100)4 ; but during the course of the 
da\ it became apparent that it would be somewhat 
lower. The net per cent, to investors would work 
out about 4.47 or 4.48. This constitutes a con­
siderable advance on the net yield pertaining to the 
city ' last previous offering of $<15,000,000 on May 
7th, n)i2. The net yield on that was 4.21.

Risk in thr Intrrkst Rate.

It is noteworthy that on every successive occa-imi 
since November, U)o8, on which New York City has 
offered binds, there has been an increase in the in­
terest cost. Thus the issue of November, ti)o8, cost 
3.No p.c. in interest; that of March, 11)09, cosf 3.93 
p.c. ; June, 1909, 3.96 p.c. ; December, 1909, 3.1)8 p.c. ; 
March, 1910, 4.15 p.c. ; January, 1911, 4.20 p.c. ; 
M i . ii)i2. 4.21 p.c.; and May, 1913, about t.48 p.c. 
Thi steady rise in the interest cost during the past 
4 years probably reflects the increase taking place 
generally in the interest rate in North America. 
The increase represents about 16 per cent. Applied 
to a ii per cent, loan in 1908 it would amount to 
7 p.c. in 1913. At the same ratio of increase a 7 
p.c. loan in 1908 might be increased to about 814 in 
i'll). So it appears that the higher rates of interest 
which Canadian borrowers have been required to pay 
in the last year, on security issues and on bank ad 
\ ances, are not out of line with the increasing value 

f money on this continent.

THE APRIL BANK STATEMENT.

Through the absorption of the Internationale by 
the Home Hank, the number of institutions included 
in the April bank statement is only twenty-five, of 
which one, the Sovereign, is inactive, l'iider the 
new condition of things, the Home Bank has a paid- 
up capital of $1,937,281. Its existing authorised 
capital is only $2,ooo,om and it has already been 
intimated that steps will be taken next month to in­
crease the authorised capital to $5,ooo,ocx>.

TiiE Cm use or Loans.

I

In April, there was again a heavy demand upni 
the lending resources of the banks. Canadian cur­
rent loans and discounts at the end of the month 
reached the new high figure of $81)8,1/14,181, an in­
crease over the end of March total of some 8'4 
millions. This increase, it will be noted, is only 
about one half as large as that of April, 1912, when 
these loans showed an increase of some 1714 million 
dollars. Ilut that large advance may be in part 
accounted for by the late opening of navigation in 
1912, so that the spring rush for mercantile credits 
came before the beginning of the movement 
of grain stored during the winter had allow­
ed to lie closed up part of the loans by 
which the grain was carried. It is common know­
ledge that this year the demands ujion the banks from 
merchants and manufacturers have been unusually 
heavy. Ilut the release of large amounts of the 
banks' funds in consequence of the opening of naviga­
tion and the movement of large quantities of wheat 
to Europe disguises in the bank return, to some ex­
tent, the size of the demands made upon the banks.

In order to cope with this demand of the mer­
cantile and industrial interests, apparently recour e 
was had by the banks to their foreign call loans 
which were reduced by six millions from their end 
of March level to $103,212,185. Another slice was 
also taken off the home call loans, they being reduced 
by one million to $119,757,912 about half a million 
higher than they were at the corresponding date of 
1912.

oil

jl

n

'll1Deposits’ Sham, Increase.
Canadian demand deposits moved upwards last 

month by some 714 millions to $365,340,002. This 
increase would be in part accounted for by the ex­
tension of credits already mentioned. Notice de­
posits are only $725,000 larger than at the end of 
March, whereas in April, 1912, these depisits showed 
an increase of over $9,000,000. While transaction-. 
regarding the importation of new capital into Canada 
have an imjHirtant bearing upon thi- total of notice 
deposits from time to time, the actual decrea-e which 
has taken place in these notice deposits since last 
summer is an indication that the |iublic i- living com­
pelled to draw freely upon its bank balances at the 
present time to finance as best may he those under-

1

\ comparison of the volume of business with the 
underwriting profits and losses of the casualty and 
mi-cellaneous insurance companies seems to show 
that the more business they do, the less money they 
make, or the more they lose.—Spectator, N.Y.

» « * *
' *f sixty-nine companies, thirty-six lost money 

their underwriting operations in 1912, while for the 
wl .le sixty-nine the net result was an underwriting 
I. -s of $<11)7.374, or 0.6 p.c. of their underwriting 
income.

Jl 'll

méifuiI1*11
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THE ROYAL BANK OF CANADA The Dominion BankINCORPORATED 186»
SIR EDMUND 6 OSLER. M.P.. President 

w. D MATTHEWS. Vtae-PreeHent
C. A. BOGERT. General Mantger

Reserves $13,000,000Capital Petid up $11,560,000
Assets $180.000,000

Capital Paid Up : : $ 5,000,000
Reserve Fund : 6,000,000

: 76.000,000

MONTREAL.HEAD OFFICE

HRANCIItS THROUGHOUT CANADA.105 Total Assets :Cuba. Porto Pico and Dominican Republic
Bridgetown. Barbados.

‘.Ts.ü'oV.triu... i.t.id.d
24 Branches in

Rlaieloe. •' Making A Banking Connection
r.irl «I %»»■•■ • Director# of corporation# end bueine## firm# in 

tha procee# of formation, are invited to coneult 
with the Dominion Bank on all financial matter#.

The policy of thie Bank ie to extend fulleet 
banking facilities to progressive firms and corpora

grill», Brlilab Hondurei.

illNtW YORK,
Cot William A CsSar Sit.

IONDON. • "fl.
blind II I C

111 Head Office. 9,h FLOOR. C.P.R BUILDING 
TORONTO.

llranc he* Ac 
rpoeilw of ON H 
Intrteiat pant, or

i| with il
In connection 
count* ope neSAVINGS

DEPARTMENT 1 entrent talc*
INK an<l itpw 
If I at highre

The
BANK ofTORONTO

Incorporated 1666t IT BRANI HI S

ilMAKIU yl KIIII

Till WKSI

Held Office : TORONTO, Cieedi.
Reserved Funds, $6,176,578P.xid-up Capital, $5,000,000

GENERAL BANKING BUSINESS
i-Mhliil Itimktmi F xpe-rlt in*. with ample1 
i.tlir*. V. MvrvlumtH. Mann tart 11 rero hi

DIRECTORS :

MT\ V IIIIIatK, mill 
mi unvxrvllvit

rt-Hniirvvh. wllli large m 
nl otlift IIiikIih-hh MenIII Ml!•*«'« 

ctlltle*.
I in hank l"i"iit" wlih '• ai at* 
will. Ml,Ills e x t e lull <1 liHiiklim In 
liankint: r\ In .

DUNCAN COLLSON . President
W. Ci lilKIOI UIMM \l<e.p,evident JIISIPH HENDERSON 2nd ''Ue Preeldenl 

William Slime John Metdoneld. 11 Col. ». t. Uooderhom.
Col. Ir.nl. S. Melehen. J- L. tnulrh.rt. Wm. I. l»eer.

THOMAS E. MOW. General Meneeer.
London c,iy end M«ll«>d Beni L.mrrd. NEW YORK N.I.on.l gent ol Commerce CHICAGO Fi.MN.non.Henb

Nichole» Beall,
Him. f. V Neman I I.

T. A. BIRD. Chief Inspector.

BANKERS . I ONDON t NG

THE BANK OF NOVA SCOTIA

The Bank of OttawaINCORPORA rHI* 16.12.

HEAD OFFICE HALIFAX. N S
MKKVTOKs

■,, h w Y lâTfâNi Preaident VHABt ** AncHinai n.X'ice l'iesident 
1. s Cmi *»t*ell, J W Allison, Hector Mclnnea
H n n cuuy, J II Plummer, R H llama

lanir* Menihr*lei, Waltci Ni White,
f.rnrral Manager’s Office, TORONTO, ONT 

It A tt-> haiilson. r.rneial Manager l> Watrie. Aa*t On Mana 
. t Hum hr* I V Mil.end, t’.eo Sanderson K Vtocke 

v hief Insprctot. C I» schurman.
110 BRANCHES

Hiea< hr* m rvviv Provint eof Canada.Newfoundland.Jeuiai 
N11 Pl> STATES Hoetcin 1 hicago, New York 

Veiteepomlrnls -u every pail of the World lirait» bought 
Peieigu and I'omeslir letters oferedit issurd Collection* on all point*

Dividend No. 87.
M I*

*er
tt. Notice 1» hereby given that a dividend uf Three 

per cent., being at the rate of Twelve per cent., per 

annum upon the paid up Capital Stoek of thin Hank, 

hits tlila day been declare! for the current three 

months, and that the said dividend will be payable 

at the Hank and its branches on and after Monday 

tin* second day of June. 1913, to shareholders of re­

cord at the close of business on the 19th May next.

I 10
ica sc uha

and sold

The Metropolitan Bank
SI,000,000.00 

1,260,000.00 

tii,na.26

Capital Paid Up 
Reserve Fund 
Undivided Profits

By Order of the Hoard.

GEO. BURN,
TORONTOHead Office • • General Manager.

W. 0. ROSS,
General Manager

8. J. MOOR*.
President Ottawa. Ont.,

April 21st. 1913.
A GENEBAL BANKING BUSINESS TRANSACTED



have I well in sight lor some monlli-. \i the end of 
March, the Canadian hanks were overdrawn in Lon­
don. hut bv the close of l:M month, the adverse bal­
ance had been wi|ied out, and a substantial credit 
secured. However, in regard to the reserve position 
of the banks, this more favourable showing of 
foreign balances has been offset by the lowering 
of the foreign call loans, and the reserve position of 
the banks remains practically at the same level as 
it was at the end < ' March ji.oo compared with 
24.2? in April, i(ft This reserve position bears 
out the contention of bankers tbat there is not likely 
to lie at any time this year a plethora of funds.

takings and obligations to which it has committed 
itself which under circumstances of greater mone­
tary case, would naturally be financed on

So far as real “savings" accounts are conmoney.
fcrneil, it i- probable that these ire being greath 
affected at the present time owing to the great bulk 
of pa intents which have constantly to be made month 
by month hv the army of investors and spc nl.it 
in building lots and the like.

>rs

Imports of Nkw Capit.m..

There are several -igns in the April statement of 
larger supplies of incoming capital front abroad than

L’Hl.ml:: t » s7ti.ur.;: • $:‘.<:io..i7:t
:t.ii7».sti
I.::j:t,si7 t H.Jss.tiici

5,050 i 
10,757

»:t«,»o«,s5o $
116,188.455 t
5:1.11:19.041 

5.822.6*7 f 
150.250

* 39,327,22.1 t :o.n:,3,160
94,5*0,262 
64.011,064 

6.407 415 
138.900

Specie.......................................................
Dominion Notice.................................
Note» of it (’heques on other Hks 
IN'posit to Secure Note Ihhuch 
Loans to other Hks. in Can. see’d 
Deposits with and due otlu r

Hanks in Panada............................
Due from Hanks, etc., in l\ K. . 
Due from Hank», etr.. elsewhere.

I Nun. and l*rov. Securities. . 
Can Mun. For Hub. Securities 
Itlwy. and other Honda & Stocks 

Total Securities held.....................

1.598.193
1,971.123

5x4.7 lx

r,4«;.Mi7'•I .10,421

«.102,161 
i its. poo

5.264 |
11.350

1.764,395
.:.i:sv.47o
3,6ii2,3ox

1.047.047 
4.632,454 
1.561,104

7.271 i 17,043 
707,685 • 870,200
227.XV5 4 M 16,125 
938.209 t 0,OX «,202

648.267 4 
6,522,206 

I 2,722,202
17.717 t 

161.064 
844,200 
0X7.656 
072.1 IX 

6,015.742 +
6.0XX.X60 4 X.2XX.X | x T

X.6X7.607 
1X.X22.04X |
20.2X6.42X 

0.107.020 
22.270.702 ♦
61.472,000 
03.060.X21 I 
60.242,701 

102.65X.202 
172.802.1X3

6.923.302 
15.603.57X 
26,624 130

8.989 ......
23,268.002 
69.889.125 

102,138,113 
69,767.912 

102.212,185 
172,970.09 V

T .71,560
• 171.1X2 

>01,927
• l ‘. 

:• "07.022 
60 i 14.016

i u. 121,0*20
1 927 

11 '• Oux.957

602.547 t 
8,691,31

514.121
246.207 
Dm .01 I

Call Loans in Canada. . . . 
Call Loans outside Canada. 

Total Call and Short Loans 
Current Loans and Discounts

in Canada ....................................
Current Loans and Discounts 

outside...........................................

X22.242.621 4 8.450,735 f 17.204.212 | 65.721.66oX08.964.1X1 890.512.446

2.729.526 | 4,840,186
14.654.m 7 t iu.fibl.i46 

606.764 I 22.x42.605 4 «0.729.660
X.216

692,420 1 1.162.271
118.524 4 1.176.666 
558,790 « 4.741.6X7 

1,220,258 
022.010 f 1.792.646

1.967.62026.210,022 2X.277.672
Total Current Loans and Disr'ts 025.274.214 02v.ni.lix 
Aggregate of Loans to Public. 1,108,244.311 1.10x.<50,075

31.469.847
X64.712.46X

1.037.614.661
8.375

1.727,502
2.4X5.458

24,300.281
2.675,046

10,838.201
$1,430,425,066

6.4X3,006

X24Loans to Dominion Government 
Loans to Provincial Governments
Overdue Debts......................................
Hank Premises....................................
Other Real Kstate and Mortgages
Other Assets.......................................
TOTAL ASSETS .............................

723.830 
09.017 4 

250.576 4
2.791 4 

266,133
$12,675,723 f 24.666.976 TxV.6ti2.2Xt»

2,900,774 
4.611.013 

30.041.968 
3,796,303 

12.630,747 12.364,614
$ 1,527[t*8X^246 $ 1.514.512.623

2.176.035 
i 11,096 

::s. 6X2.392
i 37.468

l.iahiliticn.
Notes In Circulation.......................
Due to Dominion Government .
Due to Provincial Governments 

Deposits in Canada, payable
on demand.............................

Deposits in Canada, payable
after notice..............................

Total Dep’ts. of Publie in Can 
Dep’ts. elsewhere tha». In Can 

Total Dvp'ts other than Gov'nmt 1,100,425,643 1,086.060,670
Uians from other Hanks in Can 
Deposits by other Hanks in Can 
Due to Hanks ii Agencies in C K 
Due to Hanks and Agencies else­

where ..............................................
Other Liabilities.................................

773.033 f 2.954.740 
825,369 — 452.02X
712.669 ! 3.926.1X9

95.145.371 
8.985.723 

26,294,419 4- 1.0X9.105

4.101.936
826,658

102.202,047
9.359.363

29.130,603

98.100.111 
8 : 1,606 

30,219.608

345,365.1X3 ->- 7.683.343 ‘ 13.468,946 > 19.974.819357.756.659366,340,002

726.572 f 9,326,416 4 15,789.932
t X,308,915 | 22.794.361 '* 35*7t;i.V5|
4 6,056.058 4
f 14.364.973 f 23.736.573 4 64.«»l0.x7»;

631,160,230 610 114,706
996,6.... . . 2 '«xx 191,361
103,926,361 07.869,803

6l6.370.34h 4
960^36.531 

85.679.236 
1.046.414.767

942.212 • 18.246,125

3.899.966 
591.454 4- 653,011
100.679 4

6.988,645
10,894.300

6.397,091
10.793,621

7.799.124
7,499,504

1X9.421 
1.836.815 f 3.394.796

6,935.857 
12.086,060

TOTAL LIAHILITIKS...................$T.2sTo7To59 $1.272.2 ÎV6X9 1.211.160,8X9

8,913 869
20,990.234

X. iu5,695 
19.9x9.646

358,181 4 1.983.002
1,116,535 t X.914.1X4 

4 13.832.370 | 122.440.712 * 73.9lu.17o

613.164
l.non,5xx

i n/iUtii, ih.
Capital paid up.................................
R«*serve Fund.....................................
Liub. of Directors and their firms 
Greatest Circulation In Month. 
Aver. Specie held during Month 
Av. Dorn. Notes held during Mth.

866,001 4- 3.760.317
.403.809 4 7,776.047 
271.873

115.799.217
108.414.337

10,3X9,535
105,954.440
37,234,434
90.640.450

116.316,456
107.903.491
ll.ol4.009

107.525.X37
36.539.832
91.441.549

112.03X.900
lOO.63X.29t»

10.74X.503
101.867.750
36.240.613
96.614,260

517.239 4
510.846 »
624,474 

1.571.397 4.204,390
694.602 
801.099 I-

358.968 
4.096.690 

196.799 f 993,821 
994,047 4,973,810

Statement of the Chartered Banks of Canada.
Statistical Abstract for Month Ending April AO, 101.1. dlvlnd Comparison of Pilnclpnl Items, with 

Increase or Decrease (or the Month and for the Year.
(Compilât bp THE CH liON IC LE).

Increase or j„c Dr Dec.
Decrease lor j,,r
month, 1912

Inc. or Dec. 
for month, 

l<r>3

April 30 '
1913

April 30
9121913

1
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fS/iQNational Trust Co
$1,500,000 

1,400,000

Royal Trust Co,•1

TRANSPORTATION BUILDING, • MONTREAL
$1,000,000 

1,000,000

LIMITED

CAPITAL
RESERVE

Capital Fully Paid 
Reserve Fund

BOARD or DIRECTORS:
■l. Hen. Lord Strnttuonn and Mount Royal, C.C.M.C., Prnidcnt 

H. V. Meredith. Via-Prtoident
Hllt II. MUNTAOl! Al.I.AN, K. It likBKNMMIKI.lie A. MAI’HIIIKK 
It. H. ANure C. It. IIohmhk Uaviii Mokkicn
A. llAi uuAurrn sik W.C.Mai hos.LD, Jamah iu.h.
A. II. nHAITl, WAITE lloN.lt. Ma.K.V
V. H. ttORIKlN SUA T. II. SlIAl OHN..HT, K.t’.V.tl
Sin I.OUI.M 1 .or 1 n sin William u Van IIosne, K.l'.M.U

Avtn as 9 xrculor Anil trustee under will. 
Atlminislers rcAl entAte.
Allows interest on savings deposits.

MONTREAL DIRECTORS
!■". XX . Xlul-stiN,
I . It. XI V AIT.AY 

XX. M. Ill BUS,

II. Il XX AIM II. 
XX m. XI. Master. 
II. .1. IT 111 H. A. E. HOLT. Manager 

SAFETY DEPOSIT VAULTS :
Bank of Montreal Bldg., 109 St. James St., Montreal
Dhturtirr Cslgsry Edmonton. Ottawa Quebec Regme. 
DHAnCHES: Si John. MB S. John * Nlld., Toronto. V

Office a :

National Trust Bldg.
153 ST. JAMES STREET

Victoria. WinnipegPI IKIVAL MOI SON. Mandater.

iflimtrral (Uniat tiJmttpmuf
Incorporated 1889

> „
THE$500,000.00

$300,000.00
CAPITAL
RESERVE CROWN TRUST COMPANY

Our ll.’oklvt on Will* contain» intercatintf amt valuable 
inlormdition. It will be sent on application. 145 ST. JAMES STREET, MONTREAL

DIRECTORS

Trust Company ServiceM. S. Hell. President Hon. N. Curry 
8s'il. Archer. Vicc-Prev Hon. P. DanUuranJ 
Sir W. M Aiii.cn, M P. Gee. I. Drummond 
J. E. Aid red 
A. J. Brown. K.C.
Feyctle Brown 
Gee. Cnverhill

Hugh Paten
E. L. Pense 
James Redmond
F. W. Ross 
Hon. W.B. Ross, K.C.

Wm. Nolwn Mncphcrsen A. Hmg Sims 
C. E. Neill

V. J III («III H,

142 Hotrc Panic Street, LU.

This Company offers prompt, sfficisnt 
end courteous service in connection wvlth 
any matters coming within the scope of a

T. J. Drummond 
F. P. Jones

tl' 1I1

ENQUIRIES ARE CORDIALLY INVITED.
manage:*

The Trust and Loan Co.British Columbia 
----- Timber------

OF CANADA
Capital Subscribed, • 
Paid-up Capital, 
Reserve Fund,
Special Reserve Fuad

. $14,600,000 

. 2,920,000

. 1,499,930 
• 413,600

MONRY TO LO<N ON URAL KSTATK AND 
nuaiRNuie valvks ok likr povcirs.

The UlOh nil y of oht alnlng Impartial, reliable In­
formât Ion regarding any «perlai seetlon of timber In 
Hrltlsh Columbia ban led thin eompuny to Install a 
department under the nupcrvlelun of .Mr. ti. F. tilb- 
non. devoted eicluelvely to timber.

The company net* solely as agent, and will neither 
purchase nor sell for Itself, eonsequently Its recom­
mendations are Impartial.

S|h « lal reports by most reliable cruisers, noting 
aevesslhlllty for IorrIiir. will be furnlnbed with as 
little delay an careful examination will permit.

Correspondence solicited.

30 SI. James St., Montreal

PRUDENTIAL TRUST COMPANY
LIMITED

SafelyTrial* far Baedlaldan
Trsstfar ftgaut » lagUtrar

Ircaiirr liwstar 
tserdue laatge* 

(ualadUn 
tail I» la la isd latsrsart Stperteasli
In%uranrr of every kiu't placed 
at lowest poaeible rales.

NUB OFFICE

9 ST. JOHN 
STREET 

MONTREAL.

British Canadian Securities Oepeill VaultIdelslatrsler
UgsUsler

TristwLimited

Dominion Truut Buitliag . VANCOUVER, B.C.
.. . .$250.000

OSct-s Muntmal, London ( Kugland) and various 
cltlie In XV estera Canada.
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THE MERCHANTS BANK OF CANADA.

The ri|n>rt of the Merchants’ Hank of Canada for 
tin live months ended April 30, speaks for it-elf. 
Thi- being the first occasion on which the Hank has 
dood it' financial year in the spring, compari-..11 
with firmer periods is impossible. Hut the fact that 
the net profits for the five months, after making the 
limai allowances, equalled 19 lier cent, on the Mur­
age paid-up capital during the period that period j 
not being the most profitable of the whole year is 
sufficient to indicate the excellent character of the 
statement presented. The whole re|xirt L one upon | 
which the management and staff of the Merchants’ 
It.mk may be cordially congratulated.

hanks really became chattel mortgagees of the per­
sonal property of farmers. The proper principle was 
to have loans made on short term promissory notes.

Bank Managers as Insurance Agents.
On Tuesday discussion took place in committee 

regarding the new clauses inserted by the Banking 
and Commerce Committee prohibiting branch man­
agers acting as insurance agents. Eventually, the 
prohibitory clause was eliminated, the Minister of 
Finance stating that he would take up the matter 
with the Canadian Bankers’ Association.

Some discussion took place on the question of the 
banks’ real estate holdings, and eventually, on Mr. 
White’s initiative, an amendment was passed pro­
viding for an annual return during the month of 
January showing in detail the fair market value of 
real estate held.

■

FINAL STAGES OF THE BANK ACT.
Act * Main Lines Now Visible—Some Minor Amend­

ments in Committee. Rate of Interest.
This week, the Bank Act has started on its final 

stages in the House of Commons. On Friday, when 
after an interval of some weeks, it was again taken 
tip by the House, H011. Mr. White rejxirtcd that the 
hill had not been substantially modified from the 
form in which it was originally introduced. The been made the maximum in the Yukon, that region 
principal changes were as follows: j would have had no banking facilities. The Minister

The provision in the bill for audit had been sup- himself offered an amendment restoring the existing 
plemvnted by the further provision that auditors he section and adding that all hanks shall make a quar- 
svlvctcd from a list of forty names by the General tcrly return to tile Minister of rates of interest and 
Managers of the chartered banks, subject to veto by , discount charged by the bank. This amendment was 
the Minister. The shareholders will select their carried after which the Bill was reported for third 
auditors from the list. I reading.

1 here was a further argument regarding rates of 
interest charged by the banks. Mr. Einmcrson 
wanted to make eight per cent, a strict maximum, hut 
Mr. White declared this impracticable and expressed 
the opinion that if eight, nine or ten per cent, had

,

Further provision had been made for the registra­
tion of liens which the new act authorizes banks to 
take it 1 Km thrashed grain and on cattle.

Slight modifications had been made in the clatt-es 
regulating rates of interest, rates of exchange, and 
agency charges.

Provision had been made under which the Treasury 
Board was to provide regulations for the sterilizing 
of bank notes.

Safeguards had been provided over

THE IMPERIAL BANK'S REPORT.

An excellent rv|>ort for the year ended April 30 
has been issued by the Imperial Bank and will he 
presented at the annual meeting to ho held in Toronto 
next Wednesday. Profits for the year, after deduct­
ing charges of management, interest due dc|x>sitors 
and after making full provision for had and doubt­
ful debts amounted to $1,125,<171, as compared with 
$1,004,340 last year, an advance of $121,631, and 
equal to 17.30 per cent, upon the paid-up capital, 
compared with 15.18 per cent, in the previous year. 
With the balance at the credit of the profit and loss 
account at April 30, 1912, which amounted to $1,022 
787 and the premiums on new stock issued during 
the year which amounted to $788,11»), there was 
$2,93(1,928 available for distribution. Dividends at 
ij per cent, were paid and $i,oi*>,ooo transferred to 
reserve, making that account, $7,000,000. In addi­
tion $20,000 went for a special contribution to pen­
sion fund and $7,51») as the regular contribution to 
that account. An amount of $124,771 was written 
off hank premises, and a balance of $1,1x13,1)88 car­
ried forward.

the period be­
tween the incorpiration of a bank and the isssitc of 
the treasury certificate.

Provision had been made by which bank officials 
would lie liable for any corruption in making loans.

The interpretation clause at the outset involved 
a lengthy discussion by the western members, who 
objected to the fact that the term "cattle,” upon
which the hanks could make loans, did not include 
bogs. Mr. White explained that the clause in que 
lion had been added particularly for western ranchers 
and was not meant to he extended to farmers gen­
erally. lie said he would not like to sec the banks 
engage in the chattel mortgage business.

!

Registration of Liens.
At the night sitting Mr. Aikins argued that tbi­

section regarding registration of liens should be 
struck out, but Mr. White replied that the Banking 
ami Commerce Committee bad held that liens should 
be registered, though he was not convinced on that 
l»iint himself. Banks should have the right, lie said, 
to take liens on cattle, and the section had Ix-t-n put 
in the act to make the right clear. It had been a 
principle under the act for 40 years that banks should 
look rather to jxtrsonal security in the case of the 
farmer or the retailer, but the case was different 
with the wholesaler. It would be unfortunate if the

Fine Reserve Position.
The liquid assets of the Bank amount to $34,- 

904,459, equal to 5511 per cent, of liabilities. Of 
these assets $22,754.556 arc cash, equal to 36.20 p.c. 
of liabilities. Deposits are $56,802,111 an increase 
of nearly two millions upon the previous year. Call 
loans in Canada are $3,135,507, slightly less than a 
year ago while current loans are $40.502,600 against 
$40,171,085. To Mr. D. R. Wilkie, the president and 
general manager, a satisfactory rqxirt of this charac­
ter must Ik- a matter of much gratification.

tii

l
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LONDON * LANCASHIRE FIRE INSURANCE 
COMPANY, LIMITED.

ACTUARIAL SOCIETY S ANNUAL MEETING. 
Col. W. C. Macdonald Rc-clrctcd President—Summary 

of Interesting Papers.Having celebrated its jubilee in 1911 under the 
lia|>i'ivst of circumstances, tile London and Lan­
cashire hire Insurance Company, Limited, has entered 
upon its second half-century with a year's result- that 
augur brilliantly for the future of this well-ktt.

Nearly ninety members were pre-cut under the 
chairmanship of Col. \Y. C. Macdonald, president, at 
the annual meeting of the Actuarial Society of Am­
erica. held on May 15 and it', at the A-tor II 

, , , . New York City. The officers of the Society
m-urance institution. Increased business in cadi all re-elected for the ensuing year, a- follow-": Col.
department, satisfactory profits, and an enhanced W. C. Macdonald, of the Confederation Life. Tor-
financial power arc adding to the reputation which ■ on*°. president; Me-srs. Arthur Hunter. New York 
tin Company enjoys in most countries of the ciwl- 1 a,1<* Ja,nvs M. k raig, Metropolitan Life, vicc-
i-vd world.' Moreover, boundaries are being ^rx""n V u" Lif,'i„T
, , , . . , k retary; I). G. Alsop, Provident Life and I ru-t, I’lul.i-
largeil and new forms of enterprise essayed. delphia. treasurer; and Wendell M. Strong. Mutual

A Summary of Results. Life of N.Y., editor of Transactions.
The three Vacancies on the Council created by the 

retirement in rotation of Messrs. Moir. Messenger 
and Wood were tilled by the appointment of Messrs. 
E. E. Rhodes, Mutual Benefit, Newark. X.J.; J. II. 
Woodward, New York State Ins. Dept., New York; 
Morris Torrey, Manhattan Life, New York. The 
other members of the Council
B. Dow, W. A. Hutcheson, E. I*. Marshall, E. II. 
Johnston, I*. C. II. I’apps, Win. Young, and the Ex 
I'residents of the Society.

The following original pajiers were submitted and 
read :
"Concerning the American Experience Table or Mortality" 

by S. A. Jolie.
“Mortality Surplus and tty Distribution" 

by Henry Muir.
“Mortality after Hie Deferred Dliltleml Period" 

by Arthur Hunter.
"Charles (1111. The first Actuary In America" 

lit Entory McClintock.
"Total Disability Benefits" 

by .1. F. Little.
"Provision for Expenses In Savings Contracts" 

by M. M. Dawson.
The afternoon of Thursday and Eridav morning 

were devoted to the discussion of the various papers 
submitted at the last meeting.

The members of the Society dined together, as 
usual, at the Astor House on the evening of Thurs­
day. The speaker- were Me—rs. J. M. Craig. E. II. 
Morris. Y, K. Smith, Henry Moir, A. C. Washlnirnv, 
John II. Lunger and T. II. Macaulay.

Following are summaries of two of the papers 
read :—

1 mse, 
wereiwn

ll i- significant of the extent of the development 
of the London and Lancashire Fire that last year's 
total premiums from the several departments 
more than double the amount they recorded in the 
opening year of the century. The summarised 
-nit- of the business printed on another page «how 
effectively the satisfactory character of the enlarged 
bti«ine«s which lias been undertaken. In the three 
departments of fire insurance, accident insurance

were

re­
arc: Messrs. Herbert

and marine insurance, business was such as to give 
a substantial surplus in each case. Fire premiums 
reached $8,226,285, compared with $7,825,(130 la-t 
vear. laisses and expenses amounted to $D,9fi*,88o, 
leaving a surplus of $1,263.405. The loss ratio 
at the moderate level of 48.8 per cent.

Accident premiums were

was

$2,897,845, against 
$2.708,770 in 19II. Losses and expenses reached 
$-•.543.77°. leaving a surplus of $354.075. Marine 
premiums were $1,054,380, and losses and 
S7<>8.035, so that the balance is $25(1,345. Together, 
thc-e three accounts show premiums of $12,178,510, 
and l"—es and expenses of $10,304,(185, leaving a 
surplus of $1,873,825. Adding interest on inve-t- 
ments, 8536,070, there is the handsome surplus on the ! 
year- business of $2,409,8(45.

expen-cs.

The Company in Canada.

Lite London and Lancashire Fire has long 
pied .111 important position in the Canadian under­
writing field. Coming to the Dominion lir-t in 1880, 
when general agents were ap|x)inted for three of the 
provinces, the Company has since built 
tensive and highly efficient organization, which lta< 
absorbed inter alia, three

Mortality Surpli s and its Distriiii tion.occu-«
Tin- -ulijcct was discussed in a paper by Mr. Ilcnrv 

Moir, who gave two very interesting tallies showing 
the absolute and relative amounts of profit from the 
various sources as shown in the (lain and lv 
hiliits

h.x-
nf eight representative companies during each 

of the last -is years. Commenting on thc-e tables 
he said :

it] 1 an cx-

ither companies in 
Canada. Since 1893 the London and Lancashire 
Lire's Canadian manager, has been Mr. Alfred 
Wright, under whose able direction the business <>f 
the Company in Canada, which had previously been 
hud in sound foundations has been built 
thoroughly satisfactory lines. The Canadian

Despite the larger business of recent years, the 
profit from loading has been diminishing situe mo". 
This may he partly caused by the increased new busi­
ness (through tile heavy expense), but probable 
more by the lower interest rates 
reserve purposes. Turning to surplus interest, the 
figures are most encouraging and an increa-e from 
about $22,500,000 to nearly $393100,000 in six years 
looks eminently satisfactory. However, the de­
creased loading and the increased intere-t arc both 
exaggerated by the changed valuation bases of the 
companies. In 1907 four of the eight selected coin-

even 
now in u-e for

up on 
organ­

isation of the London and Lancashire Fire includes 
resident secretaries in .several of the large 
Mr. I Itotnas I-, Dobbin being the resident 
at Montreal.

centres.
secretary



T Montreal May 23, 1913THE CHRONICLE.720. No. 21
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panics were using 3' j per cent, interest for their 
business, whereas three of these companies have 
since changed to 3 per cent, leaving only one of 
the eight companies now valuing its new business 
at 3'. per cent. Moreover, all of them have 
larger proportion of their total business on a 1 wer 
valuation basis, whereby the loadings appear less, 
and the surplus interest correspondingly greater, 
while there has even been a tendency to change the 
interest to a lower rate on some of the older policies.

The gain from surrenders and lapses has taken the 
course we anticipated. There is a minimum below 
which this profit (if profit it can he called ) will 
fall so long as the companies carry full reserves for 
the first year. Since under present conditions to 
per cent, may be treated as a minimum lapse rate 
in the first year, the full reserve of this lapsed busi­
ness will appear as “profit" in the Gain and Loss 
Exhibit, although it is no true profit, but may rather 
be viewed as a refund of initial expeditures.

Profits from Mortality.

by actuaries that where a high cash value is given 
at the end of a dividend period, as in the |x>licies 
here investigated, the lives which surrender will 
average much better than those who continue their 
policies, with the result that the mortalité after the 
end of the period will be inordinately high. Mr. 
Hunter said regarding the investigation and its scope:

It has generally been assumed that the policy­
holders will exercise their option in a way which will 
have an effect on the mortality of the company for 
better or for worse, but no statistics have been pub­
lished on this subject. We have recently nfnde 
investigation of the mortality under two of the 
options which may be exercised by the insured on 
ordinary life and limited payment life policies issued 
on standard lives in countries in which the domestic 
or Northern scale of premiums is charged, the great 
majority of the policies being on residents of the 
United States and Canada. The deferred dividend 
periods were ten. fifteen and twenty years. Under 
limited payment life policies the dividend periods 
were equal to or longer than the premium-paying 
periods. The investigation covers the policies reach­
ing the end of their deferred dividend periods in the 
years 1894 to 1009, the data being carried to the 
policy anniversaries in 1911.

A Conscious Selection.

new

now a

an
not

Mr. Moir discussed in detail the profits from 
tality, which he showed to have been normal in 
recent years. The latter portion of the paper 
taken up with a technical discussion of the modes 
of distributing mortality profits, and by a comparison 
of the mortality of the American Experience Table 
with that of the new Medico-Actuarial Table at 
various ages he showed reason for criticising 
of the methods commonly used. Mr. Moir's views 
were summed up in one of the concluding paragraphs 
as follows:

ns ir-

was

The option which would ap|>cal most to those in 
bad health would be that of continuing the policies 
in force and drawing the dividend in cash, since this 
would give the largest amount of insurance obtain­
able bv them. As expected, the mortality immediately 
after the end of the dividend period on policies where 
this option was taken was very high. For the first 
live years after the end of the deferred period it was 
found to be 13I) per cent, of the expected by the 
American Experience Table on the basis of amounts 
insured. In the cases where the total cash value 

converted into paid-up insurance, and where 
medical examination was required, the mortality on 
the same basis and for the same period was found 
to be only (>N per cent, of the American Experience 
Table. In other words, the mortality in 
was just twice that of the other on the basis of 
amounts insured. These results indicate that the 
insured make a telling conscious selection in deter­
mining the form of settlement best suited to their 
condition, and that the resulting mortality depends 
upon which form of settlement is most to the ad­
vantage of the insured or the beneficiary.

some

Tlii~ note is intended to be suggestive rather than 
conclusive, since reasonable equity in surplus dis­
tribution i< attained by different companies in widely 
varying ways and any dogmatic attitude on the sub­
ject is peculiarly out of place. Yet on giving care­
ful consideration to the foregoing tables, to the 
premium loadings in general use which arc relatively 
much more at older entry ages ; to the reduced 
missions and expenses after policies have been ten 

years in force ; and to the varying mortality 
in different classes of policies, I am strongly inclined 
to the belief that we secure a more equitable distribu­
tion by merging the mortality surplus in the general 
earnings of the company and making the allotment 
in proportion to the loadings than by using the 
mortality as a factor of the cost of insurance under 
our present reserve bases. The mortality profit is 
here shown to be in general a decreasing factor with 
the increase in duration or in age at issue, whereas 
on the contrary the savings from loadings increase 
w ith duration since commissions cease and collections 
become automatic, while the savings from loadings 
also increase with the age at entry on account of the 
method of loading commonly used.

Ihese forces, therefore, acting in opposite direc­
tions, can in the writer's opinion be best merged and 
offset one against the other as is done in distributing 
general earnings as a percentage of the loading-.

was
min­

or more
one case

High Mortality.
Mr. Hunter found more particularly in regard to 

the selection against the company of those who take 
their dividends in cash and continue their policies 
in force (this option being the one that 
above would be most favorable to those who are in 
bad health) that the mortality on ordinary life and 
limited payment life combined was, on the basis <>f 
amounts, in the fir-t year after the end of the peri od 
1K4 per cent, of the expected ; the second and third 
years 123 per cent, of the expected; for the fourth 
and fifth years 119 per cent.; for the sixth to the 
tenth years 106 per cent, and for the eleventh to the 
seventeenth, 107 per cent. These results -how 
clearly that for the first few years after the end of 
the period, i.c., after the date when the choice l>e- 
tween the options is made, the mortality 1 extremely

w a- seen

Mortality after the Deferred Dividend Period.
Mr. Arthur Hunter read a paper with the title 

Mortality after the !Jeferred Dividend Period." Mr. 
1 Imiter dealt particularly with the effect on the mor­
tality following the end of the distribution period of 
the right to several options including the right to 
surrender fpr a high cash value. It has been believed



$14,750,000 
1.475.000

Capital Fully Subscribed . 

Capital Paid Up ■ •
Life Fund, and Special Trus

06,136,780
37.500.000

115.000.000
147.603.475

Fund>.
cdsTotal Annual Income 

Total Funds exceed 
Total Fire Losses Fa 
Deposit with Dominion Govern 

ment • •

exee

1.269.327

applications for agencies solicited
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch

Commercial Union Building,
MONTREAL

J. McGREGOR.W 8. JORL1NG. MenegerAeeietenl Meneger

COMMERCIAL UNION
assurance COMPANY LIMITED

of LONDON. England

No. 21

PALATINE
insurance company limited

of LONDON. England

$500,000Capital Fully Paid

Fire Premiums 1911. Net 

Interest. Net . •

Total Income • • •

Funds...............................

. $2,264.769
129.270 

. . $2.394,039

. . $4.000.000
$105.666Deposit with Dominion Gov nt

In addition to the above there is the further
guarantee of the Commercial Union durance

Limited, whose ■Funds exceedCompanu
$115,000.000 :

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch : -

Commercial Union Building,
MONTREAL

J. McGREGOR.W. S. JOPLING. ManagerAeeietenl Manager

I

r Montreal May 23, 1913

EXIABLIXHED 1*09
Gsnsdlan Investments OverINSURANCE

OFFICE
Total fundi tsosadSUN $9,000,000.00$109,799,250.00

FIRE AND LIFE

North British and Mercantile
FOUNDED a D. I7IO.

Heart Office t
Thrcadnccdlc Street - London, England 

Thi Oldest Insurance Office In the Wirld

Surplus ever

INSURANCE COMPANY
DIRKC

A. Macnuyrm. Hey-. Chaim 
t;. n. Moncil. Keg-

Head Office for the Dominion i

TORS
mun Chah. F. Siam. Keg 

Waa. McMabtb* Hog.
Capital and all Liabilities woods
$10,000,000 - MONTREAL.80 St. Francois Xavier Street

A lient* In all the principal Towns In Canada. 
RANDALL DAVIDSON, Manager.Canadian Branch i

15 Wellington Street East, Toronto, Ont. 
H.M BLACKBURN, Manager

li,;.. C-uiM'anv rmium-nred Lmnitiwi In Canada l>y 
,1, ,„,„t .4.100,000 "ill' the 1 >..minion Government
lor mem U) "I Canadian Policy-Iwlderi.

ANGLO -AMERICAN
FIRE INSURANCE COMPANY

Head 0ir.ee, 61-65 Adelaide St. East. Toronto
E. E. A. DU VERNET, K.C., President 

H. H. BECK, Manager
ItilSUHANCe

Pliœnix of Hartford
The MOmEAl-CAIADA

FIRE INSURANCE COMPANY
Company

I $11,404,034.1» 
I 70,700,543.40

J. W. Tatley, Manager.
MONTREAL.

Total Carth Asset* 
total tissues Pa III ESTABLISHED IBS*.

V. Page. Provincial Manager.1. A. I.AV ÀlLlr President.
Head Office : 59 St. dames St., Montreal

tor A,..ci.« lavilod.Appliii'itins

■ -2

■■
 r'sMO ‘ :•
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THE BETTERMENT OF LIFE INSURANCE 
SERVICE.

Ivgh, and tlut this decreases, but that it remains p.-r- 
nianrntly somewhat higher than tlte expected hv the 
American Experience Table. This result emplt.i i/es 
tlir -csults quoted alwive as showing conscious , !cc- 
!•,,,! ,,f the option most favorable to the policy':..bier • 
and most expensive to the company.

(President II. C. Cox, of the Im ferial l.ife. 
to Montreal L. U.)

Acceptance oe I’kemicm Notes.
An accompanying evil of this over production, 

. whether cause or effect 1 am uncertain, is the in.lis-
W lien credit has flown and trusted friends have criminate acceptance of premium notes by some of

taken to the other side of the street bccau-c 1 a ,,lir companies, which enables the agent under pres-
man's losses in business, possibly through no fault -nr.- for business to, in turn, exert pressure upon
of his; when every ray of hope for life -vein- cut ]iis client, which results in the issue and temporary 
oil and wife and children are poorly fed and p rly , placing of many policies which must ultimately be 
clothed; when with all that conics tile certainty that returned as not taken. This, while it entails much 
with failing fortune has come failing health; and loss upon the company, means much unremunerative
that in a few months at the furthest he mit t pass work for the agent, and 1 am strongly of the opinion
away, leaving his helpless ones to battle with the that the discontinuance of the practice could be
world, unaided and friendless, but for his tore- largely influenced by the underwriters in their Asso-
tbought in securing a life insurance policy when he ; dations, by their judicious representations to the
was in such health and circumstances as to warrant Oflicers' Association, and to their individual home
it It fays! | offices. You, as agents, must recognize that you arc

selling goods that must be paid for in cash, and that 
unless cash i< paid your sale is not completed. It

DOES LIFE INSURANCE PAY?

*
When a terrible railway collision snaps the thread

if it were a silken cord, and the 1 would be easy enough for any salesman to dispose 
“unfinished business” of life is passed in review in ,,f his Roods if no cash payment were required, but 
tin mind of the dying man; when the senses arc ^,e rea* salesman is he who secures cash with the 
almost extinguished and the agony of the last strttg- order or upon delivery. At the same time you will 
gle is iqion him, and the onlv thought is for his little impress upon vour client, which is essential, that he 

... and their mother, and he realizes that the only i entering upon a cash transaction in which he is 
bulwark between them and abject poverty is hi- life | receiving value lot his money and is assuming an 
insurance._It fays' obligation which must be met in cash at each anni­

versary of his policy.

of existence as

one-

W hen the stately home is invaded bv the destroyer ) 
in tlte form of paralysis, the result of the desperate j 
struggle to ward off danger from the loved ones ; During the last year or two we have heard and 
when the family physician stands w ith his hand . >n I lead much in regard to the conservation of business, 
the flickering pulse; when the family are standing 1 If would seem that in the last analysis the respon- 
around the bedside waiting for the final scene; when sihility of conservation rests with the company man- 
tin- patient in the moment of returning consciousness agements. Policies well and truly sold will be, bar- 
winch often precedes dissolution, looks almut hint into ' n"K unforeseen contingencies, permanently sold, and 
the faces of those he must leave so soon, and realizes | 11 ,s« 1 take «. within the power of tin- management 
that .writhing is gone but his life insurance police. ! s" *° control their methods and their selling forces
_ll i that terminations other than normal will be reduced

‘ to a minimum if not entirely eliminated.
When a business man has closed an honourable i Rreat aid to ,this end will be the proper fitting 

career, meeting all his obligations with scrupulous ! <lf ll,e l’oI,cV *° thc ,K'eds of the policyholder. We 
exact,,.--; when age or intirmitv has forced him to 1 arc l,K'rhal’' «'"• ready to conclude that some one of 
give up the struggle, and he finds that tmtwithstaud- ' tllc tlm'c "r f"ur stamlar,1l f,,rm1" "f P0'1^' will meet 
ing lu- efforts there i- nothing left for tlio-c .lepen- ! evtrv ,cas.e' Ma"y men have been and are living
dent up in Inn, for the care and su...... . which it ,- j wr""«,>1 ' Ma,,v (ai'"" '; such as, vxl,cm 0
hi- dun ,0 accord them but the endowment poh. i. ’ '"fa"s- k,",.l.of h!l,s,ncs'- <,'!v„aml a«c "f fam,l>- anf 
which lie .va- induced against In- will ,0 -.-cure nvmv I 1 '"h'gÇ.-t themselves to you will
..... r . ri: r_j a h , enter into the determination of the amount ami kind

of insurance required and the prospect’s case should 
“ ; he diagnosed before the policy is suggested as care-
in sales and of fully is that of the patient hv the physician before 
features of the prescribing.

CoNSKRVINC. 1ÎVSINKSS.

r

'

An increase of about 14 per cent, 
alhtut 10 per cent, in net receipts are 
third annual statement of the Canadian Cottons,
Limited. Surplus profits for the year available for
dividends on the $2,715,000 of common stock are The salesman of almost any commodity has an
et|ual to 7.55 per cent, a* compared with 6.42 per enormous advantage over the insurance salesman in
cent, in the year ended March 31 st, 1912, and this that his customer knows what he wants when lie
remit is obtained after an allowance for depreciation wants it, while our customer rarclx knows that he 
apparently not included in the previous year's state- wants what lie wants when he wants it and never 
ment and the creation of a special reserve for kid knows what he wants when lie wants it. You
del»t> of $20,000. The Company's total surplus are therefore under the necessity of instruct- 
^°5*973* hut tlu* directors defer payment of a divi- ing your customer as to iv/ij/ he wants and
(lend in view of demands for new machinery to keep of convincing him as to when lie wants it. Surely a
pace with the business. twofold and difficult task requiring intimate know-

D11 Kivn.TiKs op tin: Ao.knt.

M £m
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HEAD OFFICE - TORONTO
MOMHI 41 ItlUM III Ihumas P. Ilobbln. Resident 

Secretary, Ih I Si. Jaeirs Si.
OllPMiC: hM4M.ll 1 i:. t . Sword. Keeldeel Secretary. 

M I Si. Peter SI.
WINNIPEG RRAKCHi 4. W Maha. District Secretary. 

Canada hulldlnd, llnanld Siraal.

ONTARIO AND NORTH WEST BRANCH
H Richmond Street, Last. TORONTO

PROVINCE OF QUEBEC BRANCH
|T>4 SI. James Si., Cor. SI. John SI.. MONTREAL

The Yorkshire Insurance Co., Limited
of YORK ENGLAND.

ASSETS. $13,000.000
Established 1824.

PIRE INSURANCE granted on every description of property at Tariff rates.
I IH STOCK INSURANCE» This Company has a large Live Stock business in England and elsewhere, and is the 

HK ST COMPANY, licensed by the VHDKRAL GOVERNMENT, to transact Live Stock Insurance in the Dominion. 
ARRl ICA1 IONS FOR ACENCIES are invited from responsible persona.
ACCIOEN T OE PAR T MENT» - Personal Accident, Sickness. Km plovers' Liability, Elevator Liability,Teams Liability,

Public Liability. Plate Glass.
CANADIAN DIRECTORS. Hon. C. J. Doherty Alex. L MacLaurln, Esq.Alphonse Rscine.Esq.

Canadian Manager, P. M. WICKHAM, Montreal.
C.l. Bosworth, Esq.

FOUNDED 1792.

INSURANCE COMPANY OF 
NORTH AMERICA

PHILADELPHIA. PA.

6/>o

WESTERN CAPITAL.
SURPLUS TO POLICY HOLDERS . 8.844.871.95 
ASSETS
LOSSES PAID EXCEED .

44.ono.nnn.on
17.816.188.57 

159.000.000.00 
ROBERT HAMPSON & SON, LIMITED

GENU.AI. AGENTS FOR CANADA

Assurance Company

Incorporated in 1851.
MONTREAL

ASSI IS $3,000.000.00over

THE LAW UNION & ROCK
Founded ia 1806INSURANCE CO. LIMITED. LONDON.

Assets Exceed - $47,500,000.00
Over $10.400,000 invested in Canada.

RISKS accepted.
Canadian Head Office : 112 St. James Street, Corner Place d'Armes 

MONTREAL.

LOWS paid liner or(anizalioo o! Com­
pany . over $56,000,000

I IRE «ml ACCIDENT

DIRECTORS

H.a. CEO A. COt. Pmiital. W. R. BROCA. Vio-PmMeat. 

W. B, MLIKLE. ManaCinf> Director.

Z. A. LASH, K.C., LUD.
E. W. COX 
CEO. A. MORROW 
FREDERIC BICH0LLS [C.V.0. 
COL. SIR HEURE M. PELLATT, 
E. R. WOOD

A gr nla wanted in unrepresented towns ie Canada 
Alan*. Superintendent. i J. E. E. DICKSON

Accident Dept. | Canadian Manager
a 1»

PORT BICKERDIBE. H P. 
D. B. HANNA 

JOHN HOSKIN. K.C.. LLD 
|| ALEX. LAIRD 

AUGUSTUS MYERS 
JAMES KERR OSBORNE

MOUNT ROYAL ASSURANCE COMPANY
$1,000,006
MONTREAL

AUTHORIZED CAPITAL. 
HEAD OFFICE:

PitikltBi. Hon M H Rainville

J. I. CLIMINT, Jr., Oeneral Manager

Responsible Ageati wanted in Montreal and Province ol Quebec-

Vire Preeident, J. M Wilton

HEAD OFFICE TORONTO
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ledge of vour goods and infinite patience and -kill in 
pre-enting the article which fits the case. W 
gradually liccotning more expert in this fitting pro- 
, t.» hut it behooves us to perfect oursclvc \ h 
Iy illustration may he found in the work of the tailor, accepted. 
,.\nv third or fourth rate tailor can turn out misfit 
clothing, but the really good tailor, and he who has 1 
the I,est business, is he who can fit to a nicciv the 
c\ er \

lion would have on the output of the manufacturer, 
j as any remedy in the form of a safeguard which lie 

may recommend that will interfere with the quality 
me- I or quantity of the assured's product will not be

are

Specialization Necessary.
While recognizing the fact that in*pcctii>n service 

can be cheapened by utilizing the services of one man 
.•trying lines of his customers, tall m- sort. f„r ti,e various lines covered, it is well known that 

stout or thin, symmetrical or ill-shapen. S> in life t|lcrt. arc Verv few men in the business who can make 
insurance. 1 he agent who is most successful, the > a first-class livwheel and boiler inspection, an efficient
producer of large applications and satisfied a urers. ekvator inspection and at the same time give g....I

he who has most fully developed the fault; of scrvkt a, a faclorv inspector or do work such as 
esac.lv fitting the requirements of each individual ; , , mv,l|vvil iu lllc ,.,irni„g out of large contracts 
customer. Needless to say, in this as in any other [ 
budness. satisfied customers return and bring others 
with them so that goods well sold bring you an 
a cumulating recompense in addition to a sen c of 
dutv well discharged and of service well-rendered.

if various kinds, it being beyond the mental power 
if the average man to grasp all of these subjects 

I and render good and trustworthy service, and for 
j this reason 1 always have been, and am at the present 

time, a strong advocate for specializing, and believe 
j that the right course to pursue is to engage the very 

INSPECTION OF LIABILITY RISKS. 1 best men tint can he found and use them particularly
, , „ ,, „ , _, , , , 1 on the line of work for which their past training and

( /Vi'I’i'rt II. Pearson, Chief Inspector Globe Imtem- , rience h(M adapts them.
mty Company, A.}.) I |t saj(| that mercantile credit re-ts tqmn lire

Most insurance companies doing liability hu iness I insurance to a large extent and when we consider 
at the present time recognize the fact that it is lutter ; t|)r enormous damage which an exploding boiler 
to prevent occurrence of accidents than to pa\ dam- | mav do. not only to'humanity but to property, the 
ages to injured persons and, having this object in thinking man will he impressed with the fact that 
view, they find it necessary to maintain a body of t>oilcr insurance is just as necessary to the toiler 
trained men to inspect the business which they ire 
offered and also to inspect the various hazards alter 
acceptance of the business. The duty of these in­
spectors is to eliminate by advice all hazardous con­
ditions which may come to their notice and thus pro­
tect the company whom they are serving and also 
the assured.

I Iam.ehovs Conditions Unappreciated.

owners' financial standing as lire insurance and that 
every possible facility should he given the insurers 
against the excessive risk which non-inspection in­
volves. The law and ordinances of several of the 
States strictly enforce opportunity for inspection and 
the insurance companies who handle this class of 
business have now better opportunities than they 
formerly had for making inspections, and thus 
eradicating much of the risk appertaining to this 
class of business.

I

It i- a surprising fact that managers, superinten­
dents, foremen and workmen alike employed in the 
various lines of manufacture lose to a large extent 
the lower of appreciating danger conditions. The The underwriters' theory which 1 have quoted 
installation of a new kind of machine in a plant must of necessity fail to a large extent in actual 
would perhaps attract their attention toward its practice, owing to the fact that full prevention is an
danger points, or old danger points in new surround- impossibility, but this prevention is approached to
itigs would in all likelihood have a similar effect, hut a degree which would surprise most people were they 
the workroom within which they perform their daily to study the results attained by careful inspection, 
duties and which they are accustomed to ceases in a Dangerous defects are discovered on an average of 
short time to attract attention to surrounding dangers, one in every seven toilers examined, some of which, 
their thoughts being given entirely to routine, and if allowed to continue, would surely result in an ex- 
the dangers attending operations are entirely for- plosion and it is estimated at the present time, that 
gotten. one toiler in every 1,200 does explode.

These are facts which contention against carrying The man who undertakes the duties of inspection 
out the inspector's suggestions or recommendations should not only have a thorough knowledge of the 
proves daily, and it is sometimes hard to convert construction of all kinds of steam toilers, hut should 
many of the men in charge of plants or the work- also be thoroughly familiar with the strength and 
men to a sense of the dangers which surround them general make-up of the material of which the boiler 
and the ease by which many of these dangers can he is composed. Besides this, he should he capable of 
overcome and eliminated. The trained inspector has giving advice regarding the control and elimination 
hi- thoughts concentrated on the hazards of a plant, of the many destroying agents, such a^ feed water 
hi> mind being free from the cares appertaining to containing foreign matter which deteriorates the 
tlie business carried on and its many anxietie- It metal and the necessary cure for same, about eighty 
becomes a habit for him to discover danger punts per cent, of the water supply of the country contain­
ed continuous practice creates an intuition which ing salts and minerals in solution, the action of which 
enables him to form

Results of Careful Inspection.

i

-

!
M

■
a judgment regarding cames | uj>on the tubes and shells of lw>iler> i most damag- 

uhich, if not remedied, would more than likely lead j ing. Condensed steam returned to the boiler as feed 
to serious disaster. No inspector should venture a 1 water is liable to contain more or lv-s oily matter 
remedy fur a dangerous condition without giving | and if this and other foreign substances are not con- 
grave consideration to the effect which his sugge>- ! trolled, the result will he overheating of the metal,
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flrat BflHili laturanct Oftloa Eatabllahad la Caaadl.1804i THE BRITISH AMERICA 
ASSURANCE COMPANY INTENDING ASSURERS

Should read the " THREE MINUTES M Leaflet

IMJIncorporated PHOENIX ASSURANCE CO., Limited,
OK LONDON, ENGLAND (Founded 1782)

Copies of this and full information regarding 
the Company’s system, its equitable principles 
and liberal policies, may l>e obtained at the Head 
Office,

HEAD OFFICE: TORONTO
Old Reliable Prodresstve
Assets over - * i2,000,000.00
Losses paid since organization 

over - - 100 ST. FRANÇOIS-XAVIER STREET, MONTREAL$36.000,000.00
The Company offers to the Public every advantage which

LIFE ASSURANCEOIKKCTOHHt
conducted under the moat favourable conditions is capable of 

affording:
W K MUM à. !U rrMidant 
W U MKIKLK 
tiKO. A. MOKKOW 
Al t.VSTt s MVKKH 
FKKPKKIC NlCMOUat 
JAMES KK.VK UtiBOKNB 

IKY M.

Ron Lit I MIX, President. 
Holtl lit* KKKIXKK. M l'

VS ' "X
Mo.........

It. I< MANNA 
A IK X
Z A I.ABI

JÔHN At the BONUS DIVISION for the five yeere ending 
3let DECEMBER. 1910

(1) A UNIFORM ADDITION of per $1,000 waa 
declared on all cIhkncs of Fiill-Honna Policies.

•nKIN. h r . 1.1.1»
i suitn

I K <•„ IX It IKLLATTl ui.. MK HEN
K. K WOOD

(2) A OVARANTKKD BONUS was also declared 
of $12.ft0 |ter $1,000 tier annum on Full-Boutin Policies 
becoming clainiH by death,an ! $17 iter $1,000 per annum 
on Endowment Ashiranees maturing Itefore 31 ft 
December, lîfl5. These bonuses apply to new as well 
as existing policies.

K. F. OARHMW.w h Miiai i .
tieeerel MeeeRer Secretary

EVANS A JOHNSON, General Agents

26 St. Sacrament Street : : MONTREAL Managrta
H. B. F. Bingham, R. Mai D. Paterson,

Life Huperiolemdent. J. B. Peterson.

Agents Wanted

/Norwich Union. 
c /Tre /n su rance

/^OCIETY/ÎMITED

jŸorwich., £ngland

Established 1864.

New York Underwriters
Agency.

A. & J. H. STODDART
100 William Street. NEW YORK

$ '
V
i REGISTERED

INM K XV I At.XINM :
\( ( IDENÎ AND SICKNESS 

PLATE CLASS PROVINCIAL AGENTS.11K >
i Mnm i as- ii.xiuiin l.uVK, Il A MILTON .Ion*. XVm. Molaon 

X KoltEKT Y. M VN T Bit 
Montreal. (Jue.

CA I.KIN,
NB.

Sï:..

IT,
A ItaaroM,

Toronto, Oui.
Oni.fr. II AMMoNi* a Santon,

Winnipeg, Msn. SI. John,
A i.fkkd .1. Hrll. KnMVNDT.HU

llallfas. NS. « liwrlot
Avkk A Sokb, Ltd., St, John*, Nfld.

TORONTO
MONTRLAL

0v.nl Olflt c for ( uneicfit •
rail Olflt r for Provint r of Qurltrr,

Agents wanted foi the Accident Branch.
WmrK à

JOHN MacEWEN Superintendent for Quebec.

T. D. RICHARDSON, Supt. for Canada, TORONTO

L UNION
FIRE INSURANCE COMPANY, Limited London Mutual

FIRE INSURANCE C0.
Head Office : PARIS, France.

Established 1828

HEAD OFFICECapital fully subscribed 
Net Premiums in 1910 
Total Losses paid to 31st Dec., 1910 78,500,000.00

$2,000,000.00
4,651.840.00

TORONTO
ESTABLISHED 1859

Anita in Daoamkir 31 at 1912 • • $1,012,673.58
Llakllitita on Deeimker 3lat, 1912 - - $368,334.81

SURPLUS ta Dtaamktr 31 at, 1912 $644,338.77 
Security far Paliay Haldera • - - $1,031,161.17

F. D. WILLIAMS,

Canadian Branch i

94 NOTRE DAME ST. WEST, MONTREAL

M.naarr tor Canada i

MAURICE FERRAND Managing Director
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SISSSSb sSaESïa
111 read Mills Company had made a deed wherchv 
it purixirted to transfer to the hank its book debts. 

Nearly all contractors’ risks present some umisii.d i'-'i't. present and future, and all its securities ami 
conditions, more especially on work of magnitude, commercial paper. Acting on the strength of 
■•.ud it is therefore important that when a proposai Herbert's letter of guarantee, the bank then claimed 
1- submitted to the home office or a request made recovery from Herbert of the above-mentioned sum 
for a rating, that the risk be accurately and completely ,|uv >" the Dominion Thread Mills bv the McDowell 

■ le- ribed so that the underwriters will have no dilii Company, 
cully in forming a correct and intelligent idea of the 
hazard and thus he placed in a position to

Correct Information Necessary.

Not Dealings as a Bank,
Mr. Justice Gervais fell in with the view of the 

judge of the lower court, who dismissed the suit. 
I lis Lordship averred that the acts of the hank plain­
tiff whereby it claimed to he a creditor for the sum 
mentioned, were not dealings in the way of its Imd- 

hank, within the meaning of the letter- of 
guarantee. The question of the plaintiff in re-pect 
of the sum involved in the suit, was one of agency. 
Whether it he regarded as the carrying out of the 
died of transfer of hook debts or of the attempted 
collection of dishonored acceptances its action was 
lor the account benefit and on behalf of the Dom­
inion Thread Mills Company, and had no relation to 
•tin hanking service or assistance to the guaranteed 
customer.

It might he observed, declared Ilis Lordship, that 
while a bank had power to engage in “such business 
generally as appertains to the business of banking.” 
it was, nevertheless, forbidden to 
trade or business whatsoever.”

name a
1 'rrec: rate, and as there may be competition for the 

line it is neces-ary that a rate he quoted with as little 
delay a- possible, it being very disappointing to the 
broker a- well as to tile home office when the in­
formation furnished is not sufficiently complete for 
the underwriter to form a correct judgment of the 
business and incidentally a correct rate.

t )nc of the principal requisites in the general make 
tip of an inspector doing work for a liability insur­
ance company, is honesty of purpose ; lie' should 
recognize the fact that the object in view when his 
services were engaged was to make him a guardian 
and not a destroyer of business, lie should learn 
that hi- best value lies in making ordinary hazards, 
first-class ones, and that a large percentage of busi­
ness which would be condemned as uninsurable can 
be put on a safe basis, if good judgment is used in 
presenting his suggestions in such a way as will make 
his case thoroughly clear to all concerned. Where 
he comes in contact with conditions that preclude 
insurance, he should be emphatic in his condemna­
tion and come to the front having the full strength 
of his well-thought out convictions, and thus 
to his cm

iic-s as a

engage "in any

Limitation of Bank Bi siness.
I here w as nothing to enable a bank to engage in 

plovers tint he is , „ '"'T lhc tra,lc of collecting agent of the book debts of a

* « •*»& « Msr,bc ssrL-sau**guar-
antor, was enabled to assume that the bank wouldValue of the Work.mrnmmrnmim

change of thought along the lines of protection of nT1’ °f,1 ,v 'llm "ow claimed in this -uit. 
life and limb will add to the value of these men and ’V 1 a‘ trial 11 was proved that the McDowell Com- 
the insurance companies should wake up to the f u t \i"b ,K'ccpled drafts of the Dominion Thread 
,lL" a special education in safeguards would add iV' lstlCom,,1an>' fur ,llc claimed in the case;
ten much to the value of their inspection force and 1 c <lraft.s wvl;c thc "fdcr of the bank; that
give them ample returns for anv expense that s'ucli ! "f-rV ,IUI ll}t<>1,lle bank fur collection, and that,
training would necessitate * ■sing hshonored, they were returned to the drawer,

but were again in the hands of the appellants at the 
lime of the trial. The appellant contended that the 

IMPORTANT BANKING CASE. rc-pondent. either by the effect of the deed of frans-
A case of much interest was disposed of bv Mr 1, book debts or by the hank having become 

Justice Gervais, in the Court of Anm-d „ u 1 l'11 '! u acceptance, was “under habilite.”when Hi- Lordship dismisserMh.! 'insérer 1",|t,|n",thc '"caning of the guarantee. Hi- Lord-hip 
!" "tc ca-e of the Northern Crown Bank,'and'lier- , f 1,^ lntfcrl,Rla,io" 10l'1" »» the words 
bert. 1 he case as reported hv the Yfnntr<>-ii r ■ |C 11 !fr' " guarantee, to other dealing- bv
was a- follows: Hubert was 1 inemher 'f'!!'! " ' ,lc l:mk might become in any manner wliat-
Vndrew II. McDowell Company and hid 'vl.vr a creditor of the customer" meant that the

the bank a letter in which he undertook ';mk 01,1 1(1 ava" "'vlf IJf the guarantee to claim
1,1 guarantee all liabilities of the - ,, , na,J payment from Herbert, of money which it mightbank, whether ari'ffig tm, deï,g> C"l" f'Jr aR'"""‘ guaranteed a,.....Lr
bank and the company or from'‘r u tak">r "!' maturing note- or lull- of the latter or 
which the bank might become a creditor nf tll'^^ I i” 1 ,"c*larK'nK «bafts which might come forward.

__
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A Canada Life Policy 
Becomes A Source of Income.

*

Amount $5,000
Date, tilth APRIL, 1884.Policy No. 35,407.

LIFE, 20 PAYMENTS. AGE AT ENTRY 35.

$3,140.00Total amount of premium» paid 
Profit* paid in cai 
Profit* paid in ea

$729 10 
143.90 
196.00

$3.140.00 $1.071.00
$2,069.00

,li during premium-paying period
.h 1905 

• 1910
I

I
Avlii.il cost to 1910

an> furlhrr premiums 
1SINI* ln« omr.

V»lr I hnl slmr 1903 without I hr pm mrnl of 
I hr polio lues hrrn >lrhlln« «n IM HI A

Canada Life Assurance Company
TORONTO, ONTARIO

i

Head Office1

SOLICITING INSURANCE FORTHESE ARE FEATURES
That Make Imperial Policy Contracts desirable

larg* profits to policyholders.
Unusually strong policy reserves.
High Interest role on sound Investments.
Favorable mortality oiperionco.
And absolute security to policyholders.

Several good agency opening* (or producers.

THE MUTUAL LIFE
INSURANCE COMPANY OF NEW YORK 
IS ONE OF THE MOST LUCRATIVE OF 

CALLINGS.
Arc you in the business to stay? Choose a Com­
pany good enough for you to stay WITH, and strong 
enough to stay with YOU, during your whole career;

TNI

IMPERIAL LIFE ASSURANCE COMPANY
TORONTO

of CANADA The oldest Company In America, which began bust- 
seventy year* ago, Is bigger, better and strong- 

than ever before, and will be still bigger,
Head Office m 88 

er now
better and stronger seventy years hence;
Not the Company which YOU must Introduce, but 
the Company which introduces YOU wherever you go.

Union Mutual Life Insurance Co. The Company whose better selling policies earn must 
for you in the way of commissions;

which furnishes the Insured the
Of Portland Maine.

FRED. E. RICHARDS, President.
Aiirptrd value til Canadian Securities held 

b> Inierai Government lor protection of polity- 
holders, SI,208,571».

All polities Issued with Annual IHildenda on 
payment of set ond year's annual premium.

I vtepllnn,il opening for Agents, Province of 
Qurhci and I astern Ontario.

The Company 
largest protection for his money.

rue terms to product no MSI», Atman*:

George T. Dexter
2nd VICE PRESIDENT

HU II IM. ,l()St I'll, Manager, New York, N.Y.34 Nassau Street
131 St. Janie* Mreet, Montreal.

I

THE CHIEF DIFFICULTYua'i"
ft Field is the securing of GOOD PROSPECTS. This difficulty is eliminated 
n when you write for an INDUSTRIAL COMPANY, the debits of which are 

an inexhaustible mine for both ordinary and industrial business.
THE UNION LIFE ASSURANCE COMPANY

TORONTO»CANADA

* TT-i

il I <ê
San*

wr ad or nee.
Mor* Policyholders thaï» an» other Caaadtan Company.
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INSURANCE NOTES » NEWS Fire Commissioner Johnson, of New York, who 
; went to Albany in “the arson special," accompanied 

Collier's 11 cekly should repent in sack-cloth and | b.v a brass hand, and paraded the streets before 
-.os the li'eeklx Underwriter. Ashes would makin8 his assault upon the legislature, has seen all 

n,. annroiiriate. anyway. bis l,ct 1)1,18 (or tl,c correction of fire insurance evils
killed by the legislature. This is not the first time 
that men who knew nothing about fire insurance have 
thought they had discovered a panacea for all its 
troubles, but Johnson is the first man to advertise his 
brash ignorance with a brass band.—Insurance Post.

The M mtrcal-Canada Fire Insurance Company has 
removed its offices to Room 21, Duluth Building, 
Notre Dame Street. Montreal.

** *
*

The principal British fire losses in April, as com­
piled bv the London Times, amounted to £234.450 ^v have to acknowledge with thank- receipt of

•mpared with £207,650 in March and £332,650 "in a booklet which tells “The Story of the Mutual Life
of Canada." Well-written, capitally illustrated and 
nicely turned out, this production forms an excellent 

the fire insur- ! '"uvvn'r °f Canada's great mutual life company.
The story reads like a romance—not least because it

April, lpt2.
*

Stonewall Jackson had nothing on
ance companies in Missouri. While using that figure . . .

i speech, neither had Baron Munchausen on Attor- '' ma< c ,ar l l.a.t 1 . v xx 10 xvcre ,llv pioneer* in 
nev (',encrai Barker.—Insurance Post. |,le ®nlcrI,nsc .''b’vb 111 subsequent years has deve­

loped so magnificently, were so at the cost of a vast 
amount of self-sacrifice.

* * *

Frank W. Anthony, the underground insurance 
artist, whose activities have from time to time been
mentioned in The Chronicle, has been sentenced at 1 According t<> Government returns just published, 
1‘hiladelphia to nine months in the county jail and I last year the new life assurance business effected by 

fine of $500. for tire insurance frauds. 1 the ordinary British companies consisted of 245,137
j policies for a total of £40,769,241 within the United 

A new company is in course of formation called Kingdom, and 10.880 policies for £8,231,outside.
Industrial companies within the l mted Kingdom 
made returns showing 7.1107,177 policies for £711,506

* *

the United Stales and Canada Life Insurance Com­
pany. One half of the capital of Si00,000 is to lie , .
subscribed bv Minneapolis and Duluth interests and xx . c])mt,an|1'8 established elsewhere did new
ihe other half in Western Canada. htiMiiess in the l mted Kingdom, amounting to (1,548

policies, and a total of £2,(oo.qtio assured.* * *

A compilation by the Spectator, N.Y. of the 
hined death and expense rate per cent, of mean in­
surance in force of 24 American life insurance com­
panies shows that this rate last year was 1.89 com­
pared with 1.87 in ton and 1.89 in 1910. The rate

j has been greatly reduced in recent years. In 1880 1,1 l,le industrial companies increased from £46,284,-
074 to £49,240,823. The number of life assurances 
m force is given as: Ordinary companies 2,968,398 
for £827,137,470, and industrial companies 35,475,381 
for £353,109.702.

coill-
Ordmary companies in the United Kingdom had 

I a total life assurance fund at he beginning of the 
! year of £348,209,716. and at the cud of £359,775,216, 

in increase of £11,565,500. The life assurance funds

it was 2.39.

The English Court of Appeal has just decided that 
file premium 111*111 an endowment policy—or rather 
that part of it representing the pure endowment j 
portion I- entitled to the benefits of the rebate of 
income tax given by the Income Tax Act.

The Insurance Observer has unearthed a case of a 
j member of the Royal Arcanum, who joined in its 
! first year when he was aged 59, and who has lately 

The Manchester Policyholder complains apropos ! l,'cf1 a8C(1 04- •bis member paid every assessment 
-f this income tax provision, that the Inland Revenue ; b’vied by the Royal Arcanum during the existence 

j Conimissoner. have forced the offices to fight one 1,1 ll)at society up to the time of his death. These 
j D'v -nit after another involving costs which have a'scssments numbered 439 and the total payments 

into hundreds of thousands of pounds. As one ma(,c by biin were 84,135.38, his benefit certificate 
rv-ult of their efforts, tax is collected from the office- being for $3.000. I lis assessments during the first 
pu their gross revenue from interest on investments 1 >car membership amounted to $45.50 and during 
instead of the profits disclosed by the periodical l,,c ,a4t '•even years of his life he paid $I02.<j6 a year, 
actuarial investigations. The authorities gladly col- 1 
b'1'! aliout £120,000 per annum in excess of the sum 
they are really entitled to, and the offices have 
redress.

* * *

run

The experience of this member, remarks the O I* 
server, is a striking illustration of the certain ten­
dency of assessment insurance to get dearer and 

I, 1 , . dearer, and also of the folly of charging too little
h "lrec-tourths of the laws relating to insurance in the early years. In the "first war the member.
\ i'1'1. . .1 ,c slalut.c books the people at large although 59 years old at the time, paid only $45.50

■ ■ receive just as fair treatment. State supervi- for $3,000 insurance. To assume that such a rate
n won i ie sufficiently strict, and the underwriter- was adequate it would be necessarv also to assume 

'j"1 K. M1 'Rctcd to so many harassing require- j that such a member must live to he 125 wars old in
, ‘ 1 1 ux are a,most driven distracted.—Spec- i order to pav in as much as was promised to he paid
"or■ -Vx- 1 to his beneficiaries.
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ISSU US GUARANTEED CONTRACTS
' Mi \N MU' il t-iiKKl men. «htlhcr c«pvncna:J m Irt 

Insurance or not, max make direct con­
tracts with this company,for a limited ur- 
ntorx if desired,anJ secure for thcmsclx es 
in addition to first >car's commission, a 
renewal interest insuring an income lor 
the future. Address the Comparu ut r> 
Home i xiiec. No. r? Hmedwst. N 1

JOHN I

Cl MU Kt F M KHSFY

WILLIAM H POUTER

toward Townsend

Organized 1850t

Pi..
>

L >/r u. j,•—x.v '
>

?iP1®
N Jlîl® I® ISAKI©3
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THE DWINDUN6 DOLLAR.
These are the days in which the “ Almighty 

Dollar" has lost nearly 50 ol its “ almtghti- 
ness."

A $2,000 income to-day leaves you in 
practically the same position as a $1,000 
salary found you a few years ago.

A life insured for $1,000 to-day is protected 
to the extent of only about $500 of the money 
of twenty years ago! therefore

To provide the same protection you must

double toub insurance.

The Mutual Life Assurance Co.
of Canada

WATERLOO, ONT.HEAD OFFICE

A TORONTO AGENCY
WITH

Continuous Renewols tor the BI6HT MAN
SEK

CONTINENTAL LIFE
CONTRACT.

T. B. PABKINSON ■ Superintendent of Agencies 

Continental Life Building. TORONTO

GRESHAM
life Assurance Society, Limited

Founded 1848

Funds : FIFTY MILLION DOLLARS.

Applications are wanted 
for Agencies. Liberal 
( (munissions would be 
arranged for Agents and 

Brokers.

ADDRESS :
ARCH. R. HOWELL,

Manager for Canada,
MONTREAL.

BRITISH AND CANADIAN 
UNDERWRITERS

of NORWICH, ENGLAND,
IViUlMi POLICIES or THE

Norwich Union Fire Insurance Society 
Limited, of NORWICH. ENGLAND.

A6tNTS wanted at all points in the dominion.

Head Office for Canada, TORONTO 
Head Office for Province of Quebec, MONTREAL

JOHN MacEWEN, Superintendent for Quebec.

Montreal May 23. 1913THE CHRONICLE.No. 21/‘.to

THE NATIONAL LIFE ASSURANCE
COMPANY OF CANADA.

Head Office : NATIONAL LIFE CHAMBERS, TORONTO
$2,600,000.00

$20.000,000.00
rucivcd HUM the 1st J.au.ry, 1911 to Mirth 14th, evirApplitalien, 1er new tniurnnte 

Bu„n„, m lent. Mnrch 24th. 1911.

"r-H> •W" d,rrr' Ü HANNAH. Msnsger.
IMPERIAL BANK CHAMBERS, St. James Street, MONTREAL.

| or aumi te«* Ui

Bramh Ollice,
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CANADIAN FIRE RECORD Centre Blissville, X.B !.. li. Smith's saw mill 
destroyed, May 13. Loss, $,17.000. In-tiranvv, Si.»,. 
mx> in Royal and Vnion <>f Paris.

<Specially tomptlcJ by The Chronicle)

<ji ! : I It ranch store of Myrand Pouliot, St.
\',ihn 'Mu t. St. Sauveur, damaged, May 21. Strati^urn. ( )nt.-—Knox 1’rcshyterian church <lv-

1 h ri K. Dube's Red Cross drug store. Palace >tr°yed. May 13. Loss, about $40,000 with S34.000 
Street, cutted Mav 1 Stock about $10,000, destroy- ,,HJ*rance. three deaths chief of police, fire chief

fid constable. Origin, lightning.
A. Gibson's barn destroyed with con Oraftox, Oxt.—Lieut.-Col. C. H. Rogers’ rcsi- 

. May 15. Small insurance. Origin, lightning. <loiice, "Homewood." destroyed. May 13. Loss, jn- 
l'i i."i'\ ii.i.v. Ui K.—Foundry Company's plant de- ' huling building and contents. $1 j.ooo, partly covered 

• tt \e«l. Max 10. Loss placed at $150,000 with .$<><>.- - *nstirance.

Ill'llraiH'C. SR,(xx). 
I SLAV . 1 1st.

v.l

llll!-.

»»i iii'UriiiK'i*. West I.or.nk, Ont. -Skinner block destroyed. May
Gravi niiirst, < Int.—G.T.R. station destroyed M- J- F. Skinner's grocery stock and Joseph 

with v al sltetls and several cars, May 14. Origin. Lemon's houscthold goods, total lo>s, Cullen & Sons' 
defective wiring. furniture stock damaged. Origin, unknown.

M.vri.i Creek. Sask>~S. E. Lawrence, hardware Orillia, Ont.—Stephens' Electrical Supply store 
mil furniture 'tore destroyed, May 12. Loss par- destroyed, May 12. The losses are: Overcnd &
daily covered by insurance. Lowry, hardware, $12,000, insurance, $8,500; \V. T.

I’iek'ON. Man. David Southain’s ham and gran- Stephens, $2,(100; insurance, $500; George Vick & 
ary destroyed. May 12. Loss, $1,800; insurance, ^"ns, building. $4,000, insurance, St.ouo.
SS,o. 1 trigin. unknown. Toronto.—Three lires on May 7. at t,2 Euclid

Andrews, Sask.—Prairie fire destroyed number Avenue, loss, $375; a frame stable in rear of is 
I buildings including post office, a general store and <Jueen Street west, damage. $110; and a frame stable 

-cvcral smaller buildings. _ j on premises of Kendal Bed Co.. 877 Oueen Street
11 ARRisi on. Ont. II. Chilton’s barn destroyed West, loss, $t«o, supposed to have been due to in-

with contents. May 15. Insured in Howick Mutual cendiary.
for $1.400. Origin, lightning j Store of John Dulmage, tfoo Gerrard Street East

Inverness, t.B. -Queen s Hotel destroyed together damaged with contents, Mav ....... s, W
with ;ulji uning block and stables and outbuildings of , ,, -, , , •X. I V.mtphell. Loss. $20,(xx); insurance, $6.oL. 1 ^Jam Bms »m muse. 2 Lang Street, destroy-

ItEM.KV It ! r. Ont.—Bridge across Bay of Ouintc ' ^ „ 3; nine gasoline launches. Loss,
between Belleville and Prince Edward' shore'dam- ‘Ai '.. " Urance' °r'K"’' '»«ndiartsm.
aged. Mav 14. I irigin, lighted match or cigar stub Brantford, Ont. Horse stables, pig stables, hav 

St. John. X.B. -Tenement house owned by Wm. I,;,rl1 and implement shed at Row Park Farm, the pro- 
McKenzie. damaged $.5.(xx). May 15. Occupied bv Idertv of Dominion l aimers. Ltd., destroyed. May 17. 
J. Grant and J. Day; insured. Mr. McKenzie has Luss melttdes 32 horses, 50 pigs, mam sheep together 
$3,000 insurance. | " •lb hay and implements, and totals $^o,ooo. ltlank-

ct insurance for $(4,000. Origin, unknown.
St. Catharines. Ont.—Children plaving with 

matches in old junk shop. Mav 12. started blaze 
v lnelt spread to ice-house of the St. Catherine's Fuel 
i\ Ice Company, which was totally destroyed with 
loss of $7,000. Flying ember' ignited bam on Wcl- 
l.ittd Avenue, owned by Joseph Newman, and cooper 
-hop of William Begin, Wiley Street (loss $!..5oo; 
uninsured). Houses owned by Thomas |ov and 
Clarence Harper were destroyed together with five 
barns. Loss, $30,000.

Fire in blacksmith shop of McKinnon Dash & 
Metal Works, May 12. Loss, small.

Montreal, Block of stores and tenements, 1807- 
1 -1. Notre Dame Street West, owned bv N, Mar- 

• otte. 1711(1 Notre Dame Street West, damaged, May
D>. I.O'>. $12.(XX).

Romeo llrivet's stable, 785 Notre Dante Street, Mai- 
otmeuve, destroyed with three horses, May 20. Loss, 

Sj.ooo. Suppo'cd origin, defective wiring.
Svn 11 ut». Man. -George Jenkins’ bam and stable 

di'tro'cd with i|uantity of live stock including 
hor'c-. \lav 13. Loss, $5,000; insurance, $400 
Iniilding. ( irigin, unknown.

XX ai 1 m on, ( int. Frame dwelling house on Wcb- 
1 •'"'eel. owned by Salle estate and occupied bv
Italians, gulled. May to. Origin, spark from steam 
roller. Loss, $1,500.

Dwelling house 
Nichol, and

on

XX il low Street, owned by John 
upied by John Carton, damaged, May 

U Lo", S400; insured. Origin, spark from en­
gine.

on
1 ,cc

St. Andrews’ Episcopal Church in Chicago has 
'tied a firm of real estate loan and iii'iiranee bn .1 cr< 
for allowing tlie fire insurance on the climvli to lap e, 
holding that they should he held re-putt-iblc for the 
loss of $10,000. The Knott Chandler Company and 
the Chandler-Hildreth Company made a loan of 
S.s.ixx) to the church and insisted that they lie allowed 
lo handle the lire insurance. They renewed $2.000, 
but allowed the rest to lapse, and When the church 
burned Christmas eve there wa> iii'Ultirirnt iti-ur- 
am-e. There are numerous deci-iotis in other States 
where brokers and others entrusted with the duty <>f 
maintaining insurance on property were held liable 
"hen loss ensued because of their negligence.—Insur­
ance Post.

Win Nile.;.— Four cottages on X'ernon road, owned 
>> L. lorundsen, 351 McGee Street, damaged Mav 
1 Insurance. Sti.ooo with Canada Fire. Damage. 
17.000.
, J Arbuthnot's sash and door factory, Rosser Street, 
*ort Rouge destroyed, May 12. ' Loss, $20,000. 

■•ivy ad|ilining dwellings damaged. Loss, $5,000.
I ire m 'hop of Ruddy Koester Advtg. Co., third 

l<» r. 4112 Digan Avenue, May 13, destroyed a num- 
R-r id signs and damaged equipment. Jcffa, Tur- 
IV r. Burke. Candy Company’s stock underneath dam- 
iged by water.
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The Employers’ Liability
Assurance Corporation Limited Canadian

Government 

Deposit 1 1 1
:: OF LONDON, ENGLAND it ti

TRANSACTS:
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Insurance.

1829,200.00
STANDS FIRST 

In the liberality of He Pel- 
ley Contracts, In financial 
strength, and In the liber- 

a*y el is less settlements

là
'Hi Most Liberal Policies Issued,

Offices: MONTREAL, TORONTO
Manatf*r« lor Canada. GRIFFIN & WOODLAND. 

JOHN JENKINS, Fire Superintendent.

THE CANADA ACCIDENT ASSUHANCE COMPANY
HEAD OFFICE : Commercial Union Building, MONTREAL

CAPITAL $500,000.00
Personal Accident, Sickness, Plate-Class, Guarantee and Liability

Insurance.
Board of Directors :

Hon. s. I . «001) s. H. IWINIi Hon. N. CURRY J. S. V IMH (iUL JAMIS MUiRHiOR T. H. HUDSON
T. H. HUDSON, Manager.

MONTREAL 
Merchant» Bank Bulletin,

WINNIPEGVANCOUVERTORONTO : 
Tiadeis Bank Building FOUNDED 1871

The OCEAN ACCIDENT & GUARANTEE CORPORATION, Limited
of LONDON, England

Accident, Health, Employers’ Liability .Guarantee and Plate Glass Insurance
LIBERAL POLICIESUNRIVALLED S EC U R IT T

ASSETS EXCEED 
CLAIMS PAID, over

$11,250,000
$46,000,000

TORONTO, OntarioCanadian Head Office
CHARLES H. NEELY, General Manager lor Canada and Newfoundland.

1
The CANADIAN RAILWAY ACCIDENT INSURANCE COMPANY,

112 ST. JAMES STREET, MONTREAL, CANADA

All classes of Personal Accident and Health Insurance, Employers’ 
Liability, Elevator Liability, Teams Liability and Automobile Insurance.

LOWEST RATES CONSISTENT WITH SAFETY.

All Polities guaranteed by The Liverpool and London and Globe Insurance Co., Limited. 
ASSETS OVER FIFTY-SIX MILLION DOLLARS.



ftt.iwa 1 uwcr will issue at par $800,000
shareholders of record June 20. The pro- 

V "lM l,v usv<l I» huild and equip the new ga- 
1,1 ' Has, an,I also cover the cos, of

1 ' : v. ‘ a'»1 improvements to be made
I ty t.tv eivctrii* lighting am! p

|»vr vent, bonus with tile 
Ivntl i> also rumoured.

new

plants in the city, 
next quarterly divi-

f fiverX «•lie

L
* *

L I he l.alH-ur 1 )v|«rtinenl's index number of whole
I , -.!’m1\,q7l f"r A')ril as compared with
■ '.b v m March, and 136.0 in April, 1912.

* * *

I here are two principal facts of outstanding pro­
minence in connection with the present situation in 
the Canadian municipal market. One of these is the

t irgei return- that can now he secured tut high-grade 
!"Ucs. and the other, the steadily broadening interest 
m municipal securities by large and small investors.

II <•(></. (J it tidy i'r Co.
* * * *

■ h is no exaggeration to say that underwriting 

I sinkers have within the past two months been com- 
I I'cne-I I,, lake up thirty millions sterling in new secur- 

1,11 '• ""uh "Inch still requires absorbing. More 
in,r. n is credibly estimated that European capital 
11 ;hv !'vxt six weeks will probably amount to
; hundred million sterling.—London Correspondent, 
•Ci. r.rcntntj Cost.

< * * *

PERSONAL PARAGRAPHS
We regret to anounce the death of Mr II I Witt

treasurer „f fhe Canada l.ife Assurance Company! 
Mr Watt had been in p<x,r health for some time and 
• " lately returned from Asheville, N.C., where the 
, "I >'l,ne 1,1 ll,c ,ml>e of obtaining relief, ioining 

the investment department of the Canada Life i„ 
■ "i,, Mr. Watt rose rapidly in the Company’s ser­
vice. and was appointed treasurer in 1964. Mr. Watt 

recognized as an able financier whose ability and 
'i".i| Judgment rendered his services invaluable 

ulule Ins sterling character and attractive personality 
endeared him to (lit directors and officers of his com- 
j'iny. He was a director of the National Trust 
Company.

was

* * *
Delegates from Toronto to the annual convention 

-I the National hire Protection Association were Mr. 
■ : . Eaullaw, Canadian manager of the Norwich 

Mr. W. Walker, secretary of the ( hitario 
I ne I rcvention Association; and Mr. E. P. Heaton 
manager, insurance de|>artinent, Canadian Manufac- 
reis Association.

* * * *
Mr. I. M. Mackenzie, assistant, , manager at for-

lhv Imperial Bank, died on Monday follow­
ing an operation for appendicitis. He was fifty bx 
'ears of age. Outside business circles, Mr. M tc- 
tenue was prominently known as sccretarv-tre.a»urcr 

I ot the Canadian Art Club.

• !ll<>

Monthkal, May 23, 1913 the chronicle.
No. 21. 733

FINANCIAL GOSSIP Profits of La Banque Nationale for the year ended 
April 30. were $302.304 as against 8293.364 last 
year, an increase of $8.740. This is equal to" 13.1 pc 
"H llie average paid-up capital as compared with 140 
|>.c. last year. With the balance from last 
$92,091. there was a

The Bank of British North America is construct­
ing a new three-storey office at First Street and 1 

Avenue, Edmonton.
as-

vear of
sum equal to $304.390 available 

lor disbursement. In addition to dividends at 8 tier 
ient.. $150.000 was tranferred to reserve and Sioox) 
to pen-ion fund, leaving a balance of $74.396 to be 
carried forward.

per

\ special meeting of Montreal Power shareholders 
will be held after the annual meeting on June 4, to 
authorise a $5,000,000 increase in capital, making it
$22.000,000. * *

» I never fail in my missions to the other side Our 
enemies, no doubt, would make the wish of failure 
father to the thought ; but 1 have returned from the 
great money centres successful, confident that the 
k anadtan Northern retains its friends and makes new 
-'ties; that it can always get what it wants, and know­
ing that our friends on the other side are more en­
thusiastic than ever with regard to the future of the 
company and its connections.—Sir U illiam Mackenzie

At the Sterling Bank's annual meeting held in 
Toronto on Tuesday, profits of $113,401 equal to 
iu.02 per cent, on the average paid-up capital
re| ported.

were

*

An issue will shortly be made in London of $2,- 
500.000 (1 per cent, cumulative preference stock of 
Tie Dominion Steel Corporation. This is a result 

1 Mr. J. II. Plummer's recent mission to London.
* * * *

Dominion Canners has issued and sold in London 
so,000,000 Ip p.c. first mortgage bonds and Canadian 
t ar has disused of in the same market $<,00,000 7 
per cent, first preference stock, which is being 
1 “tied in London at the English equivalent at 1 to.cjS.

The Dominion Glass Company, Ltd., is to he the 
name of the new organization formed bv V. Mere­
dith & to., Ltd., to take over the Diamond Glas- and 

ot,K? co,"Pa"ics on the plan already announced. 
I lie original name chosen, the Canada Glass Corpora- 

1"'". Ltd., proved unavailable. The Company will 
i-tie $2.000,000 6 p.c. bonds, the larger portion 
having been purchased by Lee. Higginson & Com­
pany, of Boston, through W. Graham Browne & 
lonipany, of Montreal, and the remainder bv large 
financial interests in Canada. A public offering will 
III- niade in London of the portion of the bond js-ue 
purchased by the Boston firm.

* *
t ity of Montreal 4'j p.c. registered stock to the 

1:11011m of £1,430,(100 has been issued in Montreal 
thi» week by the Bank of Montreal. Two-thirds of 

issue was taken by underwriters. The rate netted 
■ Illy k'n.' i- iD.05 against 96.825 for the 4; j 
an i—tied a couple of months ago.

p.c.
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RAILWAY PASSENGERS 

ASSURANCE CO.
OF LONDON, 
ENGLAND

i

L.t.bll.h.d IMfl g 0^
, cg

C»"* Also
t***0*^ ALL KINDS ol

EMPLOYERS' AND PUBLIC 
LIABILITY

(INCLUDING AUTOMOBILE.)
PLATE CLASS AND FIDELITY GUARANTEES. 

Hud Olflei 1er Canada. Con,edera,ion Lile Bul|ding, TORONTO.

F H RUSSELL. Manager.

,0.0

The Imperial Guarantee The General Accident
Assurance Company

of CANADA

AND ACCIDENT INSURANCE CO.. OF CANADA
Heed Olflr. 1 46 Kin, Street W.. 

TORONTO, ont.
A Strong Canadian Company.

ACCIDENT AND SICKNESS INSURANCE 
GUARANTEE BONDS

I'ltll CiltSS AM) AUTOMOBILE INSURANCE 
FRANK W. COX,

TORONTO, Ont.Head Office,

Personal Accident
Health, Liability and Industrial 

Insurance
C, WILL ANS,

J. J. DURANCE,l.tewr*/ Wanmttr

Manager for Canada
General Agents for PROVINCE of QUEBEC.

ROLLAND, LYMAN & BURNETT, MONTH! HHut MFE AGEN1S MANUAL, %t.00
THE CHRONICLE MONTREAL

THE DOMINION OF CANADA
GUARANTEE AND ACCIDENT INSURANCE COMPANY

GUARANTEE BONDS

3

SICKNESS INSURANCEACCIDENT INSURANCE
BURGLARY INSURANCEPLATE GLASS INSURANCE 

THE OLDEST AND STRONGEST ACCIDENT INSURANCE COMPANY
OFFICES

WINNIPEG VANCOUVER 
J. L. TURQUAND, StcrrtaryTrraturtr

CALGARYTORONTO
C A. WITHERS, (irnrrol Managft

E ROBERTS, M

MONTREAL 
J. E ROBERTS, /‘rtuJmt.

ip, Montreal Branch.

=1
THE FEDERAL LIFE ASSURANCE COMPANY

Home Office, HAMILTON, CANADA.

The reii 1912 «how. the larfttl |iln« In the Company's hitler, Substantial Incrhhtet m»de In «II departments, 
«..alt Increased $440.648.30; The Cash Income b, $130,808 60, Surplus earned durln, the ,.ar 

$107,050.90; Assurances al risk now amounl to $25,555,267.00 i
.1 mounted to

Several aitractlve openings 1er live agents In Itie Province el Quebec Apply to

C. L. SWEENEY, Provincial Manager, .

IMontreal, Quebec :
t
t
1
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, London and Lancashire
Fire Insurance Company

1 Limited
RESULTS OF 1912 BUSINESS :

1

PREMIUMS I OSSFS AND EXPENSES SURPLUS
FIRE $8,226,285

2.897.845
1.054.380

$6,962,880
2.543.770

798.035

$1,263,405
354.075
256.345

$1,873,825
536.070

ACCIDENT - 
MARINE -

$12,178,510 $10,304,685 
Interest on Investments

Total Surplus for Year

FUNDS and INVESTMENTS 
UNCALLED CAPITAL
TOTAL SECURITY

$2,409,895
$16,407,120

11.885,625

$28,292,745

ONTARIO and NORTH WEST BRANCH. 
Office : 8 Richmond Street East, Toronto 

ALFRED WRIGHT, Member end Chief Atfent. A. E. BLOGG, Branch Secretary.

PROVINCE OF QUEBEC BRANCH,
Office : 164 St. James St., corner of St. John St., Montreal

THOMAS F. DOBBIN. R,.id,nt Secretary.

I It Lindon Commercial World writes lugubrious- WANTFD
I' "f ,llc ,IISS °f industrial business to the English rPNPKAl Afi'Mie vv i c- i 
"Hues caused by tbe streams of emigration to Van- v . Al.I.N 1 S Wanted, hire Insurance,
a.la and elsewhere, and suggests in order to one with ■ arV.T':.,'Island. New Bruns- 
tbe movement a svlicme of emigration transfer- ".. • AU j’-N I 8 lor Montreal, Quebec and Toronto 
"A fainilv." continues the World, “insured sav in cities. Only those who can control business and 
the Industrial branch of the Prudential, or the Pearl, !urnish>'“ undoubted private security need apply 
or any other similar company or friendly collecting m conndcnee, 
society, decides to emigrate to Canada, "the United 
Slates. New Zealand, Australia or South Africa. The 
P’liHcs could he forwarded to the Chief Office of 
the I Ionic

i

Zeta,
Box 1502.

Montreal.
Company, an actuarial calculation made 

a- t.. the “reserve” available on each, this could be
cmbod'cl in a letter sent with the glides to tbe most YOU NO MAN with ten years general exper 

a 'k industrial "Hive doing business in tbe colony ience in fire insurance, including road and manage-
" country where the emigrant was going. The ment work desires change. Capable of handling
"' J111'111,1 , 'e endorsed hv the second Com- Branch Managership. General Agency or Inspector-

I •' " consideration of the present reserve ship. Salary moderate. Address all
'alue, paid then by the first Company and of the tions to 
'u'ure payment of premiums by the assured, would 
continue to carry the same risks, or with such slight 
modification as special circumstances might demand."

WANTED.

communica-

Insurance,
P.O. Box. 1125,

Montreal.

WANTED.I he New \ork Life lias determined not to accept 
•my brokerage business. Also, this Company will Prominent old line Canadian Life Insurance 
not now accept term insurance for more than Company will after June 15th, have opening for an 
> 10,000 and then only on super-standard lives, and no experienced MANAGER for Montreal and district, 
exception to the rule prohibiting the issuance of more English Canadian who speaks French preferred, 
man $ioo,ooo on one life in one year is to he per- Must be a producer with ability to build up an agency 
muted. organization. Address,

Manager.
P.O. Box 1502,

Montreal.

LONDON it 
mm LANCASHIRE
V IRE $
■ ins nce company*8 <6

SB
6

6

5 "
Tl
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MERCHANTS’ BANK OF CANADA
Proceedings at the Fiftieth Annual Meeting of Shareholders

Tl„. ,,, ,ni,uni ini-vi lug uf il,-' M< rehaut»- Bank In Canada wn» held nnWedn««Uy In the boardroom rf
, "l . lr.nl The chair wntrlnken at 12 noon by Sir II. Montagu Allan, the President 

n o'. n.la.K,: K. W. M*k«ril. P. Orr l*wl,. Andrew A. Allan C. V. Ilall.n.yne, A J tow,,,
, iiHi.ri'Min. Il.uirg,' I. Cain» mid Alfred II Kvan». K. K. Ilcbdin. John I all mon. A. Plcdlngi ' .

. ,v 11 11,mu,. 1;,„,>■■■ Hague. C. It. Illaek. W II. Illaekader. A Haig Sima. T. h. Merrett. I. 
. M e an , li X Lewis. .I M Klllmurn and II. II. I.ourk». Mr. J. M. Kllbourn wa« appointed secretary of Hie 
........ .... and ill, ininule* of Hie Iasi annual nieellng wire Inken as read.

THE ANNUAL REPORT.
The remirl tif the director* wa* read by the President, a* follows: .

1 II,IV,' idensure In siibmlltlng the lte|iort of the Hank us al 30th April, l!H3, together with 1 roflt and
I,on* Account• y,iii an* aware that the date of the Annual Meeting was changed by vote of the shareholders In Deccm- 
l,cr l;t • » a ml that from Mils on the Annual Meeting will take place In May. Wo have thought well, In v b-w 

v.-ar being covered, to make no provision on account of Hank 1 remises or th< Officers 
balance forward In Profit and Loss Account, to be dealt with a year hence, 

hope will be satisfactory to you.
There are still some shares remaining to be disposei 

It may be that during the

of onl> a portion of a 
pension Fund. but to carry the
Thi-i- procedure coiiinieiidcil itself to the Hoard, and 

XII the capital subscribed lias now been paid up.
,,f but vour Hoard have not found a convenient time for dealing with these, 
i Mining v nr the slum » will be placed, when thus,- nhandioldtra interested will receive any premium obtain,,I

•'g|me N.ivemher lusl we have opened the following Hranehes: Athabasca Avenue (Edmonton!, Al-
.........will,. Ontario; and Three Hivers. IMJ ; an I also Snh-olHeeH al Kurd City and ( alahngle. Onlariu;

;l„,l \„,,|, nine and IJiiynii. IMJ We have edosed the fullowlng Sub-office» : llyley and Big A alley, Alberta, 
and desboro. Ontario. „

• The staff continue to perform their duties entirely satisfactorily.

L'l

STATEMENT OF LIABILITIES AND ASSETS AT BOTH APRIL, 1913.
LIABILITIES.

I To the Public —
Nolen in Circulation..................................................................................
lieposit* not bearing Interest.................................................................
deposits bearing interest.........................................................................
deposits by other Hunks In Canada...................................................

Huhincen due to Agents In Oreat Hrltain
Halances due to Agents In the Vnlted States and elsewhere
dividend No 103........................................................................................
dividends unelaltned..................................................................................

$ r»,640,841.OS
$15, 417,65 1.40 

43,340,172.76 
... 1.011,566.27

59.769.390.42 
1,033,074.21 

437,639.22 
1 12,606.76 

1,268.23

$66.994,809.K4

2. To the Stockholders —
Capital paid up....................................
Reserve Fund......................................
H.il iti-. < r Profits carried forward

$6,758.900.00
6.419.175.00

401,014.24
13,579,089.24

$80,573.899.08

ASSKTS
$ 2,263,416.04 

. . . 4,049,118.50
4,368,991.95 

. .. 3,168.49
. . 613,117.78 '

Hold and Silver Coin on band...........................................................
dominion Notes on hand. . . .........................................................
Nolen ami Cheques of other Hanks....................................................
Ilalamos due by other Hanks in Canada...........................................
HalatiM - due by Hunks and Agents in the Vnlted States.
Call nml Short laoaiis on Bonds and Stocks In Canada . ^
Call an I Short U»aiw on Bonds ami Storks elsewhere than in Canada..................2,«35,975.68

. $4.862.809.98

7.598,785.66 E
84,199.02 |lino inment. Municipal, Railway and other Bonds and Debentures

$24,380,796.44 I 
. . .. 52.768.618.94 j
. . . 159,208.40

3 06,000.00 !;
116.409.84 | 

30,764.06
. . .. 2,793,487.16 1

18.624.24

Current leans ami discounts (less rebate of interest reserved).. ..
in count* ovt rdue i loi* fully proi Ided foi 1 

dvpti.'l' with dominion (lovernment for security of Note Circulation .
Mortgages ami other Securitb‘S, the property of the Hunk........................
Real Kstate..........................................................................................................................
Hunk I'triulscH and Furniture...................................................................................
Other Assets...................................................................................................................... I

$80.573.899.08

.



Muntrf.ni., May 2.3. 1013 THE chronicle. No 21. 737

MERCHANTS’ BANK OF CANADA-Continued.

THE FINANCIAL STATEMENT.
«. MMK ........-

.srsarr r ,rr. **•-........ ” ...
TI10 balance brought forward from 30th November, i<*il\ was

Making a total of..........................................

This has been disposed of ns follows:
Dividend No. 102, at the rate of 10 per rent.
Dividend No. 103, at the rate of 10 per cent.

Transferred to Reserve Fund from Premium on New stock 
balance carried forward........................

$r.:i:i,6r,;i.03
8,415.0(1

148,718.27

$000,786.30

per annum for three months . . . . $168,7110.30 
per annum, for two months. . .. 1 12,606.76

$2X1,357.06
8,415.00

401,014.24

$000,780.30
reserve fund account.

balance, 30th November, 1012 
Premium on New Stock.............. .. . .$6,410,760 

. .. 8,415

$0,410,175Average raid-up Caplin! during the five months ending tun, 
Average Unnerve Fund during the five months ending

Total Shareholders’ Fund..................

April, 1013.
30th April, 1913..............

$ 6,753,000 
6.410,760

$13,163,700

E. F. HEBDEN, 
General Manager.

of five' mnn/h.* 'îf *J®P,ion of I he report, the President said I liai owing to I he statement being for the term 
T ,! ,1 y; ,r18 ‘m|,l>SK|l'le to make the usual comparisons with the business of the preceding 

vur. Till motion for the adoption of the report was «minded by Mr. K. W Hlarkwrll
-he tn Wing Mrn’Hebdenn«,rh! WaS ,'al,",l u"on slr Allan before the motion was put to

Minting, Mr. Hebden said that as the meeting was really pro forme to comply with the Act in order to
(lew*of"lhe"short peTiod^co^r^ t0 ^ her‘'**f'Cr’ >"Hla|" ........ ™ld by him on this o'Vàl'lotl In

Tlie report was then adopted.
On motion of Mr. C. K. Ulaek, seconded by Mr. K I ward Flske, Messrs. A. Plddlngtou and J I'aUerson 
appointed scrutineers for the election of directors aturson
Mr. A. Haig Situs moved, and Mr. W. H. Dixon seconded, that the 

following gentlemen: Sir H. M A11 ........................ scrutineers cast one ballot for the
. . ... „ ,, ontagu Allan. K. \\ black well, Thomas Long, Alex. Barnet, F Orr l/owls
and Alfred K S\«n' C-tf‘‘"o""* A- J" UaWMI- P' ,lowanl wll,on. Farquhar Robertson, (ieorge I„ Cains' 
and Alfrid II. hvans. The motion was carried and these directors were declared re-elected.

Ml (,'urge Hague, the former general manager of the Hank, spoke briefly of the new Banking Art which 
l"he,ln V"' » satisfactory measure. It might have been lie! ter, hè «aid imM he hanking

profission might be thankful that It was no worse, lie felt assured that the Merchants' Hunk need never 
ar nnv scrutiny, Into lt« affairs by independent Investigators. Mr. Hague suggested that the Minister of 

l" "W* appoint a sub-department of Finance under the charge of u skilled and exuerlenccd 
Milker Whose duty It should be to advise upon new applications for bank charters and to carefully scrutinize

the monthly hank state,   Such an Innovation, he held, would do much to preven sneh miforTunme
affairs as the Farmers' Rank and the Han,lue de St. Jean failures. ' ' " unr°rtuna‘°

„.A '°l<‘ rr'lia"ka ,<" ,he President and the Directors for their valued services, and also to the c,encrai 
anaur am the staff of the Hank was moved by Mr. A. llalg Sima, seconded by Mr. W. II Hlackader 

Till motion was carried, and Sir Montagu Allan, In acknowledging the thanks of the shareholders said the Hank was Indeed blessed with a good staff He knew of no hank whlTLs more îôrtunàfèhav- 
ii - ,i tuff of employees who take a deep Interest In their work and the progress of the Institution one 
i'll, -'"(IT 'wer "r'n n'T'"1 h’"* the lo,!K. |,‘'rlmls for wllllh 'hey maintained their connection with the Ilank 
me laws, wid.;;^'^;;K7^.-,wc,0">f,,r ,am,r,aid 
u.. i r f Ijt‘bde"» tlV* t,vn‘’ral Manager, in expressing his thanks to Messrs. Sim» and Blackader for their 
» » ■ g a rd In g ^ h e* lUiffn aniel v * *t h a t °t he v*1 f * HHld ,hat n ‘ endor*e wh»t the President had remarks!
m the .tank's aenRe ."'d '^VOM to 1.»Tntere^.h“'" W"rk"rH W,thal aa" -.hus.astic 

Ibis concluded the business of the meeting and 
in. . ting of the directors, Sir H. Montagu Allan 
President.

the juljouinment was carried. At a subsequent sp.slitl 
was re-elected as President and Mr. K. XV. Blackwell as Vlee-

k7'n;1 City CounciI recently applied to Winnipeg 
' lhv ,oa”.°* a l)re engine for three months. The 
,m,lKK in* Chief retried that lie had no more 

pities hi working order than

sva-utt, and Regina was informed that a help would 
have to be looked for elsewhere. Apparently, the 

, , . fir*-' engine was wanted until new pumps are installed
are needed in the dry in the water pumping plant.
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MONEY RATES.Traffic Returns.
Canaihan Pacific Railway.

I y 12
To-tlay Liât Week A Year Ago 
6 61% 6-6}% 
li-Gj* G-6}%

21% 21-3%
ay. '21-a%

lumas.1913.Y.ar to date.
Apr. 31» ... .*28,916,OHO *17,36l,i>uO *II,4«6,nm #4 125,1810 

Week Hilling Ml. 1912. 191.1. Increase
May Ï.............. 1,957,(100 2,439,000 2,572,000 111,000

14 ............ ],909,010 2,518,000 2.627,000 109,000
liaANii Thi nk Railway

Year to date. 1911. 1912. 1913 Increase!
Mac. .91 ______*14,III 429 f11,894,562 *17,175,648 *2 277,086 |

1911.
1.060,639 
1,104.297

1911. •' %(’all money in Montreal. ■ ■ 
*• “ in Toronto....

in New York . 
in Iiondon .... 

Hank ol Knglaml rate.........

■> "4

■2! •-'!%
4U :« %4!t

DOMINION CIRCULATION AND SPECIE.Increase

, February28...... 110,484,879 August 31.............. .S’ïuîîÀ

iss ISSTAHh !8ffiS ssa™.2 S: ;
I Nov. 30 ..............  118,958,620 May 31.................. 113,114,911

Specie lul l by Receiver (Icneral an I bis aaostanls

April 30. 1913... *10 ,706,287 Oct. 31, 1912
March 31 ............ 98,507,113 Sept. 30 ...

August 31...
July 31....
June 10.........
May 31..........

Week ending
May 7 ........

•• 14..........

1912.
909,651
952,0-3

1911. 
84-,671 
877,191

Can a ni an NoarintaN Railway.
1912. 1913.Year to dale.

A pi. 30 ............. *4.741,700 «5,612,300 *6,343,300
1913. 

172,400 
480,200

1911.

Increase 
81,20(1 l 
91,260

1912. 
373.20(1 391,2"0 
330,500 389,000

Week ending
Mav 7 ............

•• 14

1911

.. * 103,054, W 
. 103,041,850 
. 10.3,'11,276 
. 100,100,6-6 
. 91,141,5:16
. 91,811,16»

Twin City Rapiii Tbannit Coupant.
1912. 1913. Increase

$195,632
Increase

6.518

1011.
A pi 30 .............. *2,4117,907 *2,511,6:1.6 *2,707,167
Weekending. 1911. 1912. 1913
May 7 .............. 141,931 153,671 160,189

Havana Ki.kcthic Railway Cit. 
1912.

............... 51,192 54,770
............. 51.0-2 54.671

.............. 49,491 54.174

Year to bite. February 28......... 98,762,004
•lunuarv'U. .
December 31,101'- 104,076,547 
Nov. .30 .............. 106,69",590

.. 101

Increase 
3 f>7H 
3 ft 9 
4,680

1913.WYek ending 
May 4..............

II
IK

InDci.vtii SrrkKioR Traction Co.
1913. 

23.3H5 
23.116 
23,688 
29,384 
23,028 
23,134

Q the 
z) Even-

im rea-e
1,643 
2 283 
2,958 
2,386 
2.383 
1,431

1912.
21,713 
20,8<3 
20,730 
26,091 
20,645 
21,703

IIktroit Unitkd Railway. 
1911.

*167,910 *203,797 *228.317
179,097 198,450 226,606
176,604 197,606 233,144
228,139 249,065 288,299

1911.

A.r7.....
li

Mav 7. .
11 14

Increase
$24,520 

28,156 
35,638 
39,234

1913. TAKE A GLASS OFWeek ending 
Apr. 7...............

1912.

lisait
before retina*. Yeu wiU feet in 

fine fettle in the morning.

Two Sises. 25c. and 60c.
AB Dregsab.

CANADIAN BANK CLKAHINUS.
Week piiillng Week «mllng Wwk emlliif Wrek ending 
Mat ,I'3 May V». liil.t M*yll,l»l2 May ti. 1911 |

5- -
44 *11.74*

. I 3.7W.R.,7

IVI 67«,l7ft $.S7.eW.3'M $.17,910,069 I
4/M1.274 4*.7*2.5.'l dl.iHH.SV7 |

.4.1 M 461 3,I.4*V,44‘.) 3.667.66*
Montreal
Toronto ?

CANADIAN BANKING PRACTICE
THIRD EDITION. NOW READY.
HANDSOMELY BOUND IN CLOTH, $4 PER COPY)

QUESTIONS OS Cl'STCM AST) USAGE AND LAW. Published under the Auspices et I he 
... --Cüihidiiin n.wkcrs’ AssccLiticn (Compiled by Ichn T. P. Knight)-------------------

The hundred» of question# and answers on (.anadian Banking Practice deal with nearly 
possible point of practical interest likely to present itself during the daily routine of a hank. The 
replies relate to acceptances, cheques, endorsements, deposit receipts, letters of credit, circular notes, 
warehouse receipts, partnership accounts, bankers lien on goods, forgery, alteration and loss of 
negotiable instruments, hills of exchange, promissory notes, principle and surety, etc., etc., etc. 
Mr. J. T. I1. Knight, the compiler of “ (.anadian Banking Practice has classified and indexed the 
Questions on Points of Practical Interest. The value of such a work must he apparent, and a copy of the 
hook should he in the possession of every hank official and business man in the country who desires 
to he informed upon points likely to arise in the course of dealings between hanks and their customers.

every

For Sale at The Chronicle Office, 160 St. James Street, Montreal.
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a :c

6W

4 H".
6 66

7 747 22
6 B)

7 14

4 4U

:» 4R

6 74
BÏÎ

5 VI

Per «eut

12 «2

II
9
7

12

10
II
If.'

7

Per Cent

r, 20

6 711
5 07

5 36

5 62
6 42

5 4V

R 47
i; .'ll

4 21

ti 36

4 70
7

746

76Î
H 28

6 36

6 97
« *6
7 Oi
8 42

6 63

• si
4 866.167 4,666,6*7 2,9701**'

IR,0OO.01W IS.eilO.KM)
6.316,800 6,24.3.101 6.243,801
S.nOO.MM) S.OOO.OOo
3,x:w«*> 8 464,7611 J.omiwi.
1.376.060 1.866.147 466,000
6.910,000 6,776,16»! 6,776, 6'»

6,768,900
I 000,000

.3,600 000

6 4IO,76v 
1,260,1*1» 
4,700,661 

16,006.061 
1,400,000 

300.000 
10,804,936 

4,41.3 Olli 
676,une 

1.160 QeO 
12/1611 non 
.1,144,796 

.nwi.o1*' 
6,000,000

8,800.000
40,100
63,000

6,766,170
1«S

16,000,000 16,W»,poo
2,000,000 2.000,OOP
1,662.460 1 746.964
6 Ir81.000 6,93'» 240
1.936,200 1 911,04
1,000,060 1 OMO.00T
1,719.6 0 f.167 >80

II.660.000 11.660,61*1
•4.464 8 0 7.444.796
1.187.400 1,104,916
6,0116,' 00
6,000,000 8,1)110.000
1,174 40" 862.4*

681,000

6,000,000

316.600

Asked lild

.xh vu i in
Hi Amena»
auk

Hrltleh Nor 
'in» lien It 

Zl imiiil'm.

rtemllton
H-iebel

lm|ierl»l.................... ...................

Merchants Hunk of C»»»d»
MetrnpnliUu llmik .....................
XoliHine...........................
Montreal ........................
Nationale......................

Northern Crowe llenk ....................... .....................
No*» Scotia....................................................... 7614 200
mu*» ................................... • • Xh ....
Pro» InelBl Hank of Canada.. .........
qielie. .......................................... XU I2l| ...

8t n*|

of Commerce

XI)
XI) XU■g» ...........................

Ilanlt of Caned»

XI) .» 5?

XU 221 ...
ard

xii

Union Hank of Canada ...................... XL) 1454 ....
Vancouver ... ..............................................................
Weylnirit Security........................................ ....

Mon Ri.i. an Bonn Munie», 
•loll r«l#|ihone ...
Brazilian Traction. .
•I «1. I acker* AW"

X It

do
ilanadlBn PaelMe ............
Hiw llaii Car Com.... 

Pfd .
XI)

do
ChiCan. Cement Com...........
Do. Pfd . ... 

Can. Con. Itublmr CmhSï
■rtere .......................
ral Klertrlo................

do
(Dnadlan Conte 
Canadian ilenei 
Ch nail Ian Cotdo°"F pfd." ".

-I "
1'ann.la locomotive., 

do. do. Pfd...
Crown Iteaerre 
'••troll Vnlfe.| r 
Dominion Canne 
Dominion Coil

Itf ... ......
Preferred ........

Dominion I'eiMIe Co Com ...
do Pf,|...............

• »om. Iron A Steel Pfd, 
Dominion Steel Corpn.

XI)

D11 lath Superior t raction. 
Mailla* Tramwar Co .... 
Havana Klertnc ItyCom

Preferred ...do
f Inole Tree Pfd................... "hi"

Kamliiletlqnla Power...........
I.anrentlde Com..........
I.ake of the Wood* MIII. Co Co*'.

do do pfd
Meeker ConipanleeCom 

do Pfd
Msiteau Light â Power Co...........

do do pfd............!
Ulna 81. Peel A 8.8. M. Com

Montreal Cottons................

Montreal Light, lit. A |'Wr. Co 
Montreal Telegraph ....

Northern Ohio Traction 
Ft Scotia Steel à Coal C

214I a
lid

67
7)i

Co..

Ofll.L FI.., Mm, m

"m. xi,

•I-

Penman'e Ltd. Com 
pref

H.'.m'nJÎ.'i.,- u..V
4hawlnlghan Water* 1

■1"

V. xi)
PowerCo.............

Tolele Hr* à Light Co.
I'oronlo street Hallway
TrUlty Preferred ..............
Pwin City Ita,,Id Transit Co. ..

............. 1
Windsor Hotel ...............
Winnipeg Rleotrie Railway Co ..........] I

April. October

■SSimMiSP-
SB?»-:!*
- -'aiy. Oct

%Miirisr,vi5
-Jaiiiury, .in.

«SaCSiAb-h.i-ij. V»r
MBrell, Jmto, K.,,1 , |,.„

'•II , April. ,l„|, ((c, 
F.I..,M„, Aug.k,,,.

HWStfCfcSK
March, dune. Sept , Dee

*"r" •'III, <w.So:";;: A"< ■N"'-
May, Nov. 
dan., April. duly, Oct.
April, Nov.
••an., April, .lull e « iefe

(an.. April, '.Inly,
. Anrll. .Inif 
May, Aug 

•an , April, ,i 111

Oct.
“e\

• No? 
y, Del.

•lae.. April, July, OeL

m ii. av'.."",;,,, ■■ 

March, dmm, Sept., Deo 

■ Inn 11 wry, A ilgo.i ""

dan., April, .Inly, imt. 
la*. Arm Inly, Oct. 
April, Oetober 
dan , April, duly, Oct.

dan , April, July, Oer. 
dan., April. July <>„,
•Jan , Apl . July, Oct
(an.. April. July, u„t,
•an., April. j0|,, <>*».

M»y. Angiiet, 1 
Pebroary, A ngnet.
Mar , .lime, Sept , Dec, 
(an,, A pi , duly. Oct. 
dan., April, dulv, Oct. 
dan., April, duly, Oet. 
Ian., April, July. Oet. 
W*y. November

Nov

Hay.
April,
April.
Marsh, June. Hept. Dee

Peh., Mav. Auge
Ian., April, dull

March, dune.Kept Dee. 
Jan., Apl. July, Oct.
fan., April, dnlv i»c| 
Ian . Apl . dulv. Oct.
March, done, Sept , Dee 

Keb. May, Auguet, Nov 
Keb May, August, Nov.

1 taloher 
1 )etober

F.'llïl*

Marsh, dune. Hept . Dee. 
dan.. April, July, Oet.

Ian., aprll, dulv, o#t. 
Ian . April dnly <»et.

dan . Apl., .1 illv. « »ct. 
dim , Apl . duly, Oct. 
Ian , April, duly,Oct.
Mav, Novae-b»r
dan.. Apl., duly, Oet,
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List of Leading Stocks and Bonds
COI1ECTED TO i HI MSDAY, MAY 22lb. 1913 

I’sr Katorn
Closing percent, on Hate of
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The WATERLOOOver $525,000,000
Mutual Fire Insurance Co.

ESTABLISHED IN 1863
Is ths imounl paid policy- 
holders since orfoelzoMon, 
pies omeeet held el Inleresl 
le Iholr credit, hy

my The Prudential
Wil» « aSouI en »|t««»•

WATERLOO, ONT.

TOTAL ASSETS Jill DEC , 1011, SJ/Z.000.00 
POLICIES IN FORCE IN WESTERN ONTARIO OVER U.OM

HEAD OFFICE :

QEORQE DIEIEL. Vlcc-Prcfldeii,WM. SNIDER. PreildMil. 
FRANK MvlOMT,

Haaefe'.

i ■
ARTHUR FOSTER

Isifecler
PRCDl NTIAI INSURANCE CO. OF AMERICA

Horn. NEWARK. N J
THE

FORREST F DRYDEN. Fr,„d..v
Stock Company by the Sine of New JerseyIfKorpor eied as •

THE CHRONICLETelp|>hone Main 2540

ROBERT MILLER & CO.
CHARTERED ACCOUNTANTS

Comm.,=,e.»d«unic,^Aiu£Uv:nd|lnv..U..Uon.

Is filcfl regularly In loaeSliift of fit es 
throughout Canada : advertising In 
Its (olumns has a permanent 
value. ••

IMONTREALQuebec Bank Building

FIRE INSURANCE 
COMPANY

Montreal.
BRITISH COLONIAL

ROYAL BUILDING, 2 Place d*Armes,Office :
Full Deposit with Dominion Government.
Licensed to transact in Canada the business of Fire Insurance. 
SECURITY TO POLICYHOLDERS $507,359 01.
AGENTS WANTED IN UNREPRESENTED DISTRICTS.

Director and Secretary* THEODORE MEUNIER
lam-Kt-niHH.

Manager : H. W. THOMSON.President : HON. C. E. DUBORD.

It. t. iihown. I', it. Urn MU. Ilcilua. sank.DAVIS iihiiwsk, lr.. 51 Toner sirwl Toronto, lintsrln.
It. A. niAni.Kliois. r. U, llox ‘An. Montreal, 'foe.

The Excelsior Life Insurance Co.
Eelebllehed 1889

Al |Mr* FV^lo!**HKfOHI»H HltUKEN during the flrM all mouths

of 1912.
New Inauranre applied for 
New Insurance 
Insurance In force 
l ewh Receipt*. Premium*

It
lot el Disbursement»

The Equity Fire Insurance Co.
TORONTO, CAN.$1.836,000.00 

1.7IV.048.R0 
13.771.632.70 
. 310.640.33

- 133.814.83

end Inlere*! WIL GREENWOOD MOWN, Geeeral Mtia^r$44.638.38

4.413.01DerrtMf
The Aaaet*. rreette and Surplus Kunde show corresponding

Where Int reaaea are dee l rat «le—There are Inrreeae*
When- Detreeeea are desirable -There are Decrease*.
To be e successful agent, you must represent a aucreaaful

r inpany. __
an opening for you. If you are a*0*»"- „ .,

E. MARSHALL. Qmtrsl Hssspir. 0. FASKEN. Prendrai.

GENERAI. AGENTS l
erlm Branch Faulkner A Co.

MHimger. Montreal W. 8. Holland,
Agency, Winnipeg Geo. A. l«avl*. Calgary

Young at lx»r»ay, Hvtlnev. B.C. J. M Queen, 8t. Joan, N.H
McCallum Hill à Uo., Begin*.

I
, Hallfai,
, X'ancouA11.

lute
Mm

A II. Powell,

Brown Clarke

atlas assurance company
LIMITED, of LONDON, ENGLAND
Catabliahcd in the REIGN of GEORGE III

$ 7,254,000 
17,900,000

Income exceeds
Funds exceed

of tha Company exceed $28,900,000.Including the Fully Subscribed Capitol, lb

Head Office for Canada
MATTHEW C. HINSHAW, Branch Msnag,r

eresources

MONTREAL
Active and Influential Agents Wanted.
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STOCK AND BOND LIST, Continued

Muxtkkal, Mav 23, 19x3 No. 21. 741

l».e of 
Int­

ernet

IClosing
Quotations

outetsn
tnl
ding.

When Intereel Where Interest l»*te of 
Msturlty

BONDS KKMAHKS
mnlike1 Hid

1Ht» 11 Telephone Co, 
1 an. Var A hdy....

Van. Converters...,

Van. Cement Co..., 
In minion V'ual Co.

8 $3.64t,00e
3,500,000

6 474,000

5,000.000
6,300,000

100 99 1st Oct. 1st Ap| Ilk. of Montreal, MU. April 1st, 1925 
let June Ut Dec................................................ Dec. 1st, 1939

I)nC. 1st, 1926

Oct. 21 si, 1929 
April let, 1940

Hk. of Montreal, Mil. July 1st, 1929 
Itoyal Trust Co. Mil. March 1st,192

102 6104 Ketl.at 110aft.Nov.'19 
or in pt.a ft. Nov 1188 84 1st June 1st Dec.I .........

1st A pi. 1st Oct.
1st May 1st Nov.

1st Jan. DtJulv 
758,500 I March I Sept'.

16499 Redeemable at 110 
Red. at 105 and 
Int.after May Int, 1910

5 Redeemable at I lo 
and Interest. 

Redeemable at par 
after 5 years 

Red. at 105 and 
Interest

Keb. 1st, 1912 Redeemable at 105 
Jan. 1st, 1916
Sept. 1st, 1916 Redeem ab'e at 110

99 J 8

Rom. Iron A Steel Co... 
Rom. Tex. Sers, “A”....

91911 7,332,00(1
100 6

"B”.... 109 6 1,000,000

1.000,000

450,000 
7,824,731 

600,000 
750,001'

1,000,00c

947,305 2 Jan.

100 6

« "I)"....
Havana Klectric Railway
Halifax I lam.......................
heewatin Mill Co...............

100
5 1st Feb. 1st Aug 

1st Jan 1st .1 ni % 
1st March Sept

1st. June 1st Dec.

2 July

52 Broadway, N.Y. . 
Bk of Montreal, Mil. 
Royal Trust Co.,Mil.

Merchants Rank of 
( aiiRda, Montreal.. 

Bk. i f Montreal, Mtl.

101 ! . 
101 1001

5
6

l.akeof the Woods Mill Co 6
June 1st, 1932 
Jan. 2nd, 19201l.aurentide Paper Co.... 06 101 6

Mexican Klectric 1* Co.. 
Meg. L't A Power Co..
M -ntreal h. A Pow. Co..

8 5,778,600
5 11,72 ,500 

6,787,000

1,500,000
1,750,000

6 2,000,< 00

833,000 
4,866,666 

25,000,000 I Jan.

.. 5 6 ,"00,000
6 1,620.000 I July 1st Jan.

1,000,000 1st A pi. 1st Oct* 
4,000,00012 Jan. 2nd Julv 

600,000 1st Jan. 1st July

1st Jan. 1st July 
1st Feb. 1st Aug. 
1st Jan. 1st. July

1st May 1st Nov. 
1st June 1st Dec.

1st May 1st Not.

1st June 1st Dec, 
1st June 1st Dec.

1 July

Je’y M, 1935 
Feu. 1st, 1933
Jan. 1st, 1932 Red. al II 5 and 

Int. after I '12Montreal Street By. Co.. 
Ogilvie Flour .Mills Co... May . 1932

Bk. of Montreal, MU. July 1st, 1932 Redeemable at 106 and
i Interest

Rk. of Vf.,Mtl. A I.n. Nov. 1st, 1926 Redeemable at 110
after ,Nov. 1,1911

Penmans.

Price Bros............................
Quebec Ky. L à P. Co... 
(tin Janeiro...........................

Sao Paulo...........................
I'urunto A York Radial..

Winnipeg Klectric............
West India Klectric

86 I 85 6
56 55 6

. .. 6

J une 1st, 10251 
'une 1st, 1929 
Jan. 1st, 19361

June 1st, 1929 
1 eb. 1st, 19191 
Ian. 1st. 1927 
Jan. 1st. 1936 

1929

C. B. of C. London.
Nat. Trust Co. Tor 

R. of M„ Tor. A N.Y 
Bk. of Montre«I, Mtl

1st June 1st Dec.

6 {
102 100
t»| ••

I

Montreal Tramways Company
WINTER SERVICE TIME TABLE. 1912-1913

Larhlnei
From Poet Office: 20 mine service from 8.40 a m. lo 12 00 midnight

1 .tchlne 20 ......................... 1.10 a m to 12.46 midnight
San It an Recollet and St. Vincent de Panli

From St. Denli Station:—
15 mins, service from 6.15 a m. to 9.00 a.m
30 ............................ 9.00 a m. to 4 00 p.m.

*' 4 00 p.m. to I 00 p.m
" • 00 p m. to 12 00 midnight.

16
M

From St. Vincent
15 mins, service from 6 46 a.m. to 9 30 a.m
30 ............................ 9 30 a m. to 4 30 p m.

„ " 4.30 p m. to 8 30 p.m.
0 , . . " * 40 p.m. to 12 00 midnight

i ars from St. Denis, 12.00 and 12.40 midnight to Henderson only 
Mouatalm

From Park Avenue and Mount Royal:—
2ft rains service from 6.40 a m. to 12 20 midnight.

From Mctorla Avenu 
20 mins, servlet

Cartierrlllei
From Snowdon Junction:—

?0 mine, service from 4.00 a m to 1.40 p m.
From OrtïervllU:- " ' W P m' « 00

15

SCHOOL BONDS FOR SALE1

render» addressed to the undersigned will he 

received up to nine o'clock a.m. of Thursday, June 
12th. for the purchase of $500,000 of 4$ per cent 
thirty year bonds of the Protestant Board of School 
Commissioners of the City of Montreal.

hull particulars will he given upon application.

C. J. RINMORK, Treasurer.
197 Peel Street, Montreal.

c. from 6 50 a m. lo 12 30 midnight

m|n«. service from 6.10 a m to 9 00 p m 
40 ............................ *.00 p.m. to 12.20 midnight

Hont da l'llei
>0 mine service from 5.00 a.m to 9 00 a m 
*o " '* 9.00 a.m. to 1.00 p.m.

“ 1.00 p m lo 8.00 p m
" * oo p m to 1200 midnight

10
«0

Trtranltaillai
li ml”1 from IW a.m. to 190 a m.*...........................I » a m ta I N p m.

.

Union Assurance Society Limited
Or LONDON, ENGLAND.

[Fire Insurance since A.D. 1714]

Canadian Branc h :
Corner It. Junes end McGill Streets, loetreel 

T. L MORRISEY,
Rfendei throughout the Oaaelalan.

• Resident Minifer

' 
£ 

P.Z

A
L



Kavanagh, Lajoie & Lacoste
ADVOCATES. SOLICITIIIS. Etc. 

Provincial Rank Building . 7 Place d’Armel
H. J Kavanagh 
|| «;#nn l,*i<»ir.

Peul Laroate I.Î..L. 
Juif" Mathieu, LL B.

C.
C.

Hon. 8ir Alexandra Lacoste. K C

THE BENALLACK
Lithographing & Printing 

Co., Limited

80-82 Victoria Square • Montreal

THE CHRONICLE
i» filed regularly in leading office» 
throughout Canada ; advertising in 
its columns has a permanent 
value.

IGEORGE DURNFORD, Ltd.,
Auditors and Accountants

tee* $4 Canada life Batidla* 159 SI. Jaao Street. HOIfTKAl 
Q DURNFORD.C A . F.C A..Can. ARTHUR J. ENGLANDAcct.

Bell Telephone Main 771

C. l. O. JOHNSONr. W. EVANS

Evans & Johnson
FIRE INSURANCE

BroKeraAgents
26 ST. SACRAMENT STREET,

MONTREAL
GENERAL AGENTS

ETNA INSURANCE Co., of Hartford 
BRITISH AMERICA ASSURANCE C0„ el Tereslo 
SUN INSURANCE OFFICE, of Losdos, EsflMd 
HOME INSURANCE CO., ol New York

Victor R Mitchki l. E C. 
Chasb caaoBAiN.T. t Mâsa CaaoeaiF. K C

K. M McDOVOAl.L J. J.CBKBLMaN

McGIBBON, CASGRAIN & MITCHELL 
CASGRAIN, MITCHELL, McDOUGALL & CREELMAN

Bakkistkksat-Law

royal trust iuildihg
MORTRIAL. CARAOA

SOUCITOKS »

table AiMiene
Miinruiaa, MoniBBAL

F. S. Maclennan, k.c.
Advocate. Barrister « Solicitor 

New York Lite Building - MOM Ht AL
, ... . minw, " F*.M.C ■ Mn.T.I.I- __________ A II C C°' '

ATWATER, DUCL08 A BOND
ADVOCATES

Ovirdlin MBS, 166 SI. J**»» Street, Beelreel.
C. A DVCLOS.K.C. 

J H. COM.IN-
A W ATWATHK, 1C.
W I. BOND, K.C

McCarthy, Osler, Hoskin & Harcourt
BARRISICRS, SOLICITORS. Etc.

TORONTOMunr urr wnwm,
VMIOeiA STICfl.

H w. HaeeeOBT. K C. II ». oat wr. K.C.
I) L- MlCâUTHV. K.C.

J. F. H Met A THT.
WAIL4CB NaaniT, K.C

|onn Moaain. K C.
Lbioiiton McCaaiHT, K C

Ha IT TON oat aa

Canadian Banking Practice
PukllekeJ under the Aueeicee ol the Cewndàoe Benhere' Association

Compiled by John T. P. Knight
$4.00 per copy 

Ftr talc at The Chroaiclr Office.
160 ST. JAMES STREET, MONTREAL

Legal Firms, Brokers, Agents, Etc.
reference directory

We make a Specialty ol
BOUND VOLUMES

WordingeIO F nsurance
Printed on Onion Skin in one or two colors.
We CAn fill your order PROMPTLY and at 
MORE MODERATE RATES than any FIRM 
in Canada.

JOHN LOVELL « SON, LTD.,
» St. lickela» St , NOHTIEU

THE CHRONICLE
For 1912

Can now be procured 
from the Office :

160 St. James Street, Montreal.
Price, S3.00 PUBLISHERS

TT Montreal May 23, 1913THE CHRONICLE
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