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IensdEing Wholesalc Hon.es of lEontreal

GAULT BRIOS, & 0.,
(lor. St. llelen & Recollet Sts.

MONTREAL.

IMPORTERS OF STAPLE AND FANCY

DRY GOODS.
-AN D-

Manufacturers& Dealers

FLßjNNBL S,

GREY COTTONS, BAGS, YARN,

&c., &c., &c.

JAMES CORISTINE & CO.
471, 478, 475, 477,

ST. PAUL STREET.
Importers and Exporters of

MA NUFAC TURERS
0F

FUR GO ODS,
A nd Jobbers in

BUFRALO ROBES,
MOCCASINS,

MITTS AND GLOVES.

FUR WOOL,
STRAW HATS, CAPS, &a.

PROPRIETORS OF TUHE

Montreal Felt fHat Works.

er0: h

msuluraoture ol' For Goode ,ind Woo) Ita.

Leading Whoiemale louses of Iionitreal Leadlnm vholesalo IKouses of lontreal

ROBERTSONS,

LI NTON

& Co'y.

NV[1OLESAlAý

DRY GOODS.

CORNER OF

Lcznku (a77d St. .767c St.

FALL 1875.
-- 00--

McINTYRE,

FRENCH & CO.

IMPORTERS- OF

DRY GOODS,

478 ST'PAUL ST,
MONTREAL.

J.G. MACKENZIE & CO,
IMPORTERS

AND

WrHO LE S.4LE DE.lLE RS

RPEITISH AND ORFIGN

DRY GOODS,
381 &, 383

ST. PAUL STREET,

Rear of the French Catliedral,

eMOKTREKLý

CMATHERN & CAVERIIlLL,
iMrORTERS Or

NETALS & HARDWARE,
OFFER POR SALE

Pig Iron Summerleo and Eglinton
Ransay ýFire Bricks.
Bar, Hoop and Sheet Iron.
Galvatnized Sheets, " Gospel Oak" and

ýLyqftglt.2'
Steel Oast Springnand Sleigh Shoe.
0Jut Nails and Spikes.
Tin and nanada Plates.
Ingot Tin ail Copper.
Linseed Oi, Raw and Boiled.
Walker Parker's dry and minxed Lends.
Window Glass, ".Joust's" Star brand.
Wood's Relined Borax.
Anvils and Vices.
Anehors and Chains.

With a coiplote assortment of British Gcr.
man, Arnerican and Canadian Shielf Hird-
ware.

Office arid Wareroom, St. Peter St
Heavy Goods Store, - Colborne St.

MONTRE AL.



THi ,0TRJNAL OF CJ0IMm Cfl-FIN'ANC AND 1NStY11AÌOE EIVEW.

h'le Charterid Biaicm.

BANK OF MONTREAL.
EsTABLISIIED tE 1818.

OAPITAL SUBSCRIBED $12,000,000
CAPITAFL PAID-UP, - - 11,957,000
RESERVE FUND, - - 5,000,000

Head OJice, - Montreal.

BOARD OF DIRECTORS.
DAVID TOR R ANCE, EsQ., -l• .President

GEOlToE STIl'1EN, Esq., on. Don 1 . Sit

H.oer Tedpat, Lsq. Sir A.T. Galt, K.C.M.U.
1, W. Campell. sq..M.D., Edward Mackay, Esq.

T. W. ititchie, Esq., Q.C.

R. B. ANGUs, GeI. .1.

Brancles and Agencies in Canada.

Montreal, Brockvrille, Stratford

Quellec, Belleville, Sarnia,
uoronto, Cobourg, ewciistle, Nil.,

11amilton, Gueph. 1icton,
St. Joh, N.B., .llliax, NS., 1erhl ,
Ottawa St. 3ary's, Simscoe,
London, l'ort l1Op, Cornwall,
llingston, Peterboro', Lindsay,
Brantford, Godericlh Fergus
Monlcton, N.B. Ciatlaii, N.B.

Agents in Great Ditaini.-ILondon, Bank ofMont-

rai.,27..Lomnbard Street. LonldOn Comisnslttec-ito-
bert Gillesplei'Esq.. Sir Jolhn Lubbock, llart,., M..

Brice ugis l'earse-.Essq., Sir Jolhn Rose, Bart., K.C.
M.G., o

,kers in Great Brii,,inl.-London, The Bank of

En 'lanld; Tie Union Bank of Londoni; Messrs.

lo t.,t, 'Lubbock & Co. Liverpool, the Bansk of

Liverpool. Scotland, Tie IBritish Linen Company
and tIranclies.

Ag nitin, tle United States.-New York, Richard

Bell and C. F. Smithers, 59Wall Street. Chicago,
BnIlk of Montreal, cor La Salle and Madison Streets.

Bankers in Unled Saes.-New Yorlk,the liansk of
New York N.B.A. the Merchants' National llank,

Boston, Tise 31erchaxts' Batl Bank. liltlo, fl'e

Farmers and techanic Nationl lsank. Sau Fran-
cisco; Th Laiik of BIritish Columbia.

Colonial and Foreiun Coresp)ondenits.-St. John's
l'id 'The Union Balc of wfounland. British

Colu'inbia, The Bank of British umnbia. New Zea-

land, The Bank of New Zealand. India, China,
Japan, Australla-OrIental Bank Corporation

E XOIA.NGE BANK
OF CANADA.

CAPITAL, $1,000,00.

R1BAD OFFICE, . MONTREAL.

DIRECTORS.

M. Il. GAULT, .... President.

THOMAS CAVEIHILL, Vice-President.

A. W. Ogilvie, Alexander Buntin,
Thomas Ti0liu, -W. Rodden.
E. K. Greene,

R. A. CA MPIBELL, Cashier.

Age, cies.

Joliette, P.Q. D. O. Pease, Agent.
Bed ford, P.Q . T. L. Rogers,
Park Hill, Ont D.E. 'ameron

.Ne, York Correcsjond ts.-Ti Importers'
and Traders' National Bank.

London, England.-The Alliance Bank, (Lir-
ited.)

Collections solicited.
Sterling Exchange, Ourrency, and Gold

Drafts bought and sold.

TORONTO. ST. CATHARINES.
SHERBROOKE.

Sub-Agencies.

MONTREAL - CUABOILLEZ SQUARE.
TORONTO -YONGE STREET.

DIRECTORS.

SIR FRANCIS HINCKS, - President.
R. J. REEKIE, Esq., - Vice-President.

John Grant, Esq.
Robert Moat, Esq.
A. M. Delisle, Esq.
)W. W. Ogilvie, Esq.
Hlelnry J. Tiflin, Esq.

J. B. RENNY, Casbier.

Agents in New York--The National Bank of
the Republic. In Boston-lessrs. Kidder,
Peabody & On.

Bankers in Lontdon - Ti Alliance Bank
(Limited), The National Bank.

'I'Jic C1,atccca H,,mlts.
Thte Chartered Htankis.

MEROHANTS' BANK
OF CANADA.

Capital - - - $9,000,000.

The Clartored Iaic&s.

BANK OF

BRITISH NORTH AMERICA.
[ncorporated by Royal Charter.

Paid.up Capital, £1,000,000 Sterling.

London Ofice.-124 Bishopgale Si. vithin.

COUtR OF1 DIRECTonS.

Henry R. Farrar, J. J. Kingsford,
Alexander Gillespio, Frederick Lubbock,
Iticiard l. Glyn, A. Hl. Philpotts,
Samuel Iloare, J. Murray Robertson,
W. Burnley Hume, Jolmn James Cater.

General Manager-Cr Aurats MoNaO.
Secrotary-t. W. BUADFOlm.

RANKTEFlns.-Tlho Bank of Englanid; Messrs. Glyli,
Mills, Currie & Co.

NEiv YOniR.-Agents-Il. A. Tuzo and D. B. David-
son.

S.N FRaAosco.-Ageits- Arciibald McKinlOy
and 11. W. Glenny.

Branches and Agencies in Doninion of Canada.

OAnbo.-London, Brantford, Paris, Dunnvîllo,
lamiilton, Toronto, Napaneo, hlgston, Ottawa,
Arnprior, Renfrew.

QUEBE'o.-Montreal, Quebeo.

NEw BRUN,;siC,.-St. John, St. Steplhen, Fred-
ricton, Monlcton.

NOVA SooTIA.-IlalifatX.

BRITIs COtI.MIIA.-Victoril, larkervill0.
Agonits.-TLiverpool-lankl of Liverpool. Austra-

lia-Union Bank of Australia. New Zealandl-Unioin
asnk of Australia, Bank of New Zealand. India.

Chinia, and Japlan-Clhartered Mercantile lMank of
India, London and China; Agra Bank, Limited.
West ldies, Colonial iantk. Paris--Messrs. Mar-
cuard, Andre & Co.

Brauches.

MO.NTRJtEAL

Board of Directors.
SIR 11U011 ALLAN, - - - - President
lION. JOHN ILAMILTON, - Vice-President.
Damnase Masson, Esq. Andrew AIlan, Esq.
Adolphe lItoy, Esq. Vn. F. Kzay, Esq.

liector 3fackonzie, Esq.
JACKSON RAE, - General Manager.

JOH1N ROBERTSON, lnspector.

BRAtÀoiIEs AND AGENOtIEs.

Montreal. Napaneo.
Toron to. Brampton.
Ilamilton. Elora.
Kingston. Lindsay.
Belleville. Almonte.
London. Iiincardine.
Clatia,. orangevillo.
Galt. Pernbroko.
Ottawa. Mitchell.
Windsor. Waterloo, Ont.
InnlerOll. Tilsobnbirg.
St.Tmas. St. Joln's, Que.
Stratford. St. Ilyaseintlho.
Berlin. Sorel.
owen Sound. Renfijrew.
Walkerton. Fergus.
P1rescott. lieauharnois.
Ierth. Ganan,,soque.
Levis. W'innsipeg, Manitoba.

Agents ti Great Brilain.-London, Merchants,
Banik of Ca,,nda. 32 Lomnbard Street. London Comn-
m,itte-RZigit lion. Lord Lisgar, G.C.l., Hugi
Edmonsstons Montmerje. Eq., Sir William J. W.
Itaynes, Bart., 'lonas 3ilburn, Esq. 11.1U11
M U le, Maunger.

Bankers in Great Britain.-The London Joint
Stock Biank, Tie Bank of Scotland.

Agents in Ke,, York.--Walter Watson and W. J.
de B. Intgram, 62 Wall Street.

Bans, la yew York.-The National Bank of tho
Republic.

LA BANQUE DU PEUPLE.

Capital $2,000,000.

IIEAID OFFICE, .MONITREAL.

J. PRATT, Esq., rresident.
A. A. TIOTlEIt, Esq., Cashier.

VOREIGN AOENTS.

Londrlon-Glnn, Mills, Currie & Co.
NeYok-2ational Bnk of the lRepublie.
Quebec Agenicy-La Banque Nationale.

METROPOLITAN BANK.

MONTREAL.

CAPITAL SUBSCRIBED, - $1,000,000.

11. A. IIUDDEN, Presidcnt.
11 ENRY JUDAI. Vice-President.
G. il. R. VAINWitIG IIT, Cashier.

.DInELCToRs.
James O'Brien, IIenry Ilogan,
Samuel Waddell, Henry Judal,

M1. p. Ryan.
Branch--Coaticook, P.Q.

Agents ln Londsn,IEngland-Blank of Montreal, 27
Lombard Street.

Agents in New York-Bell & Smitlers 59 WalI
Street.

H EAD OFFICE, -
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Thle Chartered itaIis.

MOLSON S BANK
CAPITAL, - - .52.000,000.

BOARD Or DIRECTORS.
J. lolson, Esq., Pros. T. Workmtant, Esq., Vice.Pres
E. Hiudon, sq, Thos. Cramip, E.
T. J. Cltxton, Esq. R. W. Shephlterd. Esq .

Hon D. L. Macplherson.

HEAD OFFICE MONTRIAL, CANADA.
F. WOL.FERISTAN TiiMA~ S, Oashiler.

BRANCHES.
Broclville-J. W. Il. Rivers, manager. Excer-

E. W. Strathy, do. L(don-Jos. Jlery, do. Mea-
ford-P. eulier, do. Morrisburg-U. K . Morton, do.
oiven Sountd-l'. J. Joy, do. ffiiouski-Geo. Cre.
bassa, do. Smilh's FIlls-A. L. Thomas, do. Sorel-
A. D . Durnford, do. SI. Thonta-Thos. Blakenry,
do. Toronto-L. Il. Robertson do. Windsor-C. D.
Grasett, do. JVelladl-J. W. MicGlacian, Agent.

AGENTS.

Quebec and Ontario-Ilank of Montreal Branches
and Agoncies. Newu irtnsvick a<l 1'. L. Island-
Ilank of NeOw Brunswick, St Joln,Ni. oua Scotia
-Bank of M1ontreal, HlithNilt, N.S. NegatoundlandZ
-Commercial Banik, St John's.

IN GRA BitiTAIN.

Loedon-Bank ofMtontreal. Messrs. Glyn, Mills,
Currie & Co. )Iessrs. Morton, Rose & Coi.

IN UNITLD STATES.
Nvewu York-Messrs. Morton, Bliss, & Co., Messrs.

Bell & Smitlters, Mechanics' National Bank. Botoîn
-- Mierchants National Batik. Portland--Casco Na-
tional Bank. Ch/icao-First National Bank. Cleve-
lan<l-Coiiercial National Btank. Delroit-Second
National Bank. Jjitaflo-Farmers & Mechanics'
National Bank. ilw vaukee--Wisconsin Marine
and Fire insurance Co. Bank. Toledo-Second Na-
tIonal Bank.

Collections made li ail parts of the Dominion and
relturs promptly renitted at lowest rates of ex-
change.

BANK OF OTTAWA,
OTTAWA.

-:0:-

DIRECTORS:

JAMES ACLLAREN, Esq., President.
CHARLES MAGEE, Esq., Vice-PresinL,

C. T. Bate Esq. Alexanîder Frazer, Esq.
Robt. Blackburn, Esq., M.P. Allan Gilmour, Esq.
lon. George Bryson. George lay, Esq.

.. L. R. Church, NM.P.P.

PATRICK ROBERTSON.
Cashier.

Agency-Arnprior. Agents in Canada-Cana-
dinn Bank of Commerce. New York-J.G.
Harper & J. H. Goacdby. London, Eg.-
Alliance Bank (Limnited).

Union Bank of Lower Canada.
DIVIDEND No. 20.

NOTICE is hereby given liat a DIVIDEND
for the current half-year of

Tharec and Ono-iaif Pler Cent. (31)

lias this day beein declared ipon the Paid-tup
Capital Stock of the Banttk, and thaut the saine
wvill be payable et its Ilcad Office and Branches
on and alfter
Mon day, the Third day of January, 1876.

The Shares Transfer Book will be closed froim
the sixteenth to the thirty-first of Deceniber
next, both eoys inclusive.

By order of the Board of Directors.
P. MAcEWE, Oaslier.

Quebee, 29th Novemiber, 1875.

hile Chartceret Innrs.

ON TAiRIO BA NK.

Head Ofnce, - Bowmanville, Ont.

DIRE'-TORS.
lION. JOUIN SiMl'SON, PnEst:Nr.
lION. T. N. Ut1l118, M.., Yit..vammîr.
RON5. W. 1'. HOWLANiD, I., lieut.-uov.
HION. D. A. MACDONA LD), RL1'.
C. S. GZOWSICI, EsO
J. P. LOVEINlE, EsO.
WMtl. MoM)tURTll y, EsQ.

Agents for lte Govertnment of Unlrio.

Bhesî.--Guelpht, Lindsay, Msontîtreal, Osltawa,
Peterboro', Ottawra, Port Perry, Port Hope, I'etmî-
broke, Toronto, Whitlby, Mount Forest.

Foreign Agents.-London, EnîtgB-liatik of Illon-
treal, New York-l. Bell and C. F. Sinithers.

ostonî-TremttotNational Bantk.

THiE QtUEEE0iÀ BANK.
InoorsttJ lby Royal Chirter, A.D, 1818.

CAPITAL $3,000,000.

Head Office, - - Queboc.

BOARD OF DIRECrORS.
TAS. G. ROSS, ESQ., --- ruesident.

W iLLIAM WlTlALL, Esq., Vice-President.
Sir N. F. Bllean, Knit.

Hlenry Fry, Esq. le. H. Smith, Esq.
T. Il. Dun, Esq. A. F. A. Kniglt, Esq.

JAMES STEVENSON, Esq., Casltier.

Branches atl Agenicies li Canada:

Ottawa, Ont. Toronto, Ont. Pinbroke, Ont,
Montreal, Quec. St. Ctaien.heRvru

Thorold, Ont.
C. iL tNcîx, lutspecitr,

Agents in Net ew York-Messrs, Maitland, tllPelis,
& Co.

Agents in Londtlon--Tie Union Baink of London.
Agent in Ptars--Gustave Bossange.

BANK OF TORONTO,
CANADA.

Directors.
Wil. G OODitEliiHAMt, Esq., Toroto, Presidenit.

JAMES G. WORTS, Esq., Torotto, Vice-1'resident.
Wr. CAW•rtnA, Esq., Toronto.
A. T. FULToN, Esq., Toronto.
W. CATLuY, Esq., Oakville.
G EoRGEn GooDERiiAMN, Esq., Toronto.

Caskier-

Ilmtchse sintreal, Peterboro', Cobourg, Port
11ope, Uarrie, St. Catharimes, Collingwood.

Foreiqn Agents.-Lotdon-The City Bank. New
York-TfhO 2Nationial Bii of COmmterce; BeMssrs.l
& Smîithet s. Chlicago-Iesrs. Geo. C. Smith & Bro

The Banik receives mn.ey ont deposit, and allow
interest accordiîtg te agreentent.

Interest allowed on cnrrent cash accounis.
Letters of credit isaued available in Groit BIritain,

the West Indies, China and Japan.

The Chartered Bantks.

EASTERN TOWNSHIPS BANK
DIVIDEND No. 32.

NOTICE is lereby given that n DIVIDEND of

FO UR PER CENT.

npon the paid up Capital Stock of this Insti-
tution bas been decltred for the current half
year, and that the saite will be paiable at the
lead 01lice and Branches on and aller

Monday, the Third Day of January.

The Transfer Books wiill bo closed from the
lläth to the 31st of DECEMIBER, both days
inclusive,

By Order of the Board,
WILLIAM FARWELL, Jr.,

Catshier.
Sherbrooke, Dec. 2, 1875.

THE CANADIAN

Bank of Commerce.
Head Ofice, - - Toronto.

Paid-up Capital - $6,000,000
Rest - ---- 1,800,000

DIRECTORS.

lIoN. WILLIAM McMASTER, President.

ROBT. WILKES, Esq., M.P., Vice-Presidet.

Noai iarihart, Esq. Attam Hope, Esq.
F. W. CumberlandEsq. Jamts Michtie, Esq.
Williain LElliot, Esq. T. Sutherland Staynor, Esq.

Georgo Taylor, Esq.

W. N. ANDElSON, Genteral3Manager.

JNO O. C. KEMP, Inspector.

Netw lrk-J. G. Iarper, J. Il. Goadby, and B. E
Walker, Agents.

BRitANenEs.

Barrie, Brantford, Chatham,
Cayuga, Collingw8sood, Dîttîdus,
Galt, Godericht, Guelph,
lamtilton, London, Lucait,
Montreal, Orangeville, Ottawa,
Petorboro', St. Catharines Sarnia,
Sinîcoe, Strathroy, Trenton,
Toronto, Thorold, Woodstock.
Windsor.

Connercial credits issued for use ln Europe, tihe
East and West I.tndies, linîta, Japan, and Soutl
Amnerica.

Sterling and American Exchangebouglitand sold.
Collections made oit the imost favorable torims.
Itterest allowed on deposilta.

aAatKERs.
Now York-The National Batik of the Republio.
London, Etgland-Thte Bank of Scotland.

City& District Savings Bank.
IJcad Ojjice, 176 St. James Street,

Open Daily from 10 to 3. Capital, $2,000,000

Presidenît, . . . HENRY JUDAI.
Vice-President, SIR FRANCIS HINCKS.
MInager, . E2)U YVD J. BARBEAU.

BRANCH OFFICES:
Cor. St. Catherine and Jacques Cartier Agents.

Streets, - - - A. GARZIEPY.
No. St. .Toephi Street, - - IY. BARBE.4.tr
Point St. Charles, Corier Wellington

and St. Etiet Streets, - WM. DALY.
The Branches will bu olien daily frot 10 te 9 and

froim 6 to 8 p.m.
INTEREST ALLOWED FOR DEPOSITS

Collections nde. Atmerican Greenbaciks bouglit.
Exclange on Newr York and London at Cutront rates.
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ROYAL CANADIAN INSURANCE COMPANY
oF

MONTREAL, CANADA.
STATEMENT OF. ITS AFFAIRS NOVEMBER 1, I875,

CAPITAL SUBSCRIBED, . . . . .. . . . $6,000,000 1 CAPITAL PAID UP IN GOLD, . . . . .. $565,0

ASSETS.
U.S. Bonds and otier Securi ties snd Cash in lands of U.S. Trustees....................................................... 4,07 .. :;
Alontreal larbor Bonds on deposit wvitlh the Dominion Government.... ............................... ...................... 57,500 OU
M ontreal W arebousing Company's Bonds............................................................................................................... .......... 2,434 14
Balk Stocks................................................................. .................................................................................................... . 25

ortg g on Re E state........................................................................................................................................................, 55
ity ai nebec Consolidated Fund......................................................................................................................................... . 2, )
il Receivable for M arine Preniun s....................................................................................................................................... 52,152 ;

Agents' Balances in due course of Transmission, and uncollected l'renmiunms, including October business, reported and not due............ 211,68m10
Sundry Accounts due the Company for Salvages, Re-Ilsuranîces, etc., etc. ............................ .. .................................... 23118 .19
Cash o)u lîsud sud on Deposit...................................... ............................................ ............................... 14G,209)61)

GI1t0SS ACTUAL AgSETS, balance or Subscribedl capital naL iucludfedl............................................................ $1,370,5S3 61

TIAILITIES.
Ali uLts titndliiig cîfisinueluding aLil uualjusted losses in Csuîstdiî ad the United States .... ............................................. 119 «3)
Net Asse.............................................................................................................. .................. $1,198.893 2

c,
Aniosut el reserved inds uequired for reinsurance ni ail oiulstanufling rislcs iii Canadla aud Uuitedl States, Nov'. 1, 1875, Fire sud lhriiic q51î1,035 0))

Bo0ard af Dire2tors.
j1» P. SINCEEN ES Vice-Pr-esident IlLa Banque du Peuple." W.P F. RAM, Direetur Il ifcrcliauits' lluuukl oiCaad.
JOHN O)STEI4 L, Iirector IlThe Newr Oi)y (Jas Coinpanyii3." ANUHEII'ý% ROBERTSON, Vice-1'resideiit Il lntrejaI Board oif lril
ANI)l1I7IV WVILSON, Director Il The- N'eu Oity Gis"' aud IlCity Passeuger aud Vice-Preeiilent Donminioin Board ut ''rade(I."

Italwa" Cniîiuies.DUS CAR IE1clNTYItE,1 of Mclssrs. iýlcliityre, Frenchu & Ca., Wlýioleqiil,
ill. C.i MULLAIOT, Presidlent "L rdt1ouirdil'isCanadal," Vice- Dr Goolls Àllerclisnts.

JROAR TIIAU)4UPresidonu.I "Qieluec Rîîblîer Cao." andi l'residcuî " I St. Pierre Land Co." 130H 3lACICAY, lesq,, a1.icMsers. .loseiili Mackiiy &liralci, Wliolesile
J.ROAIE HIAULA, irector "Lat liaqiie Nationale." i Dry Goods %IerclieLits.

'enra n a o.anager ........ .......................... ALFRED PERRY. .S.cre.ary . . . .. e. .... ...................................... 14RT,0R GAG 0N.

Ab-Aibafer ... d .......................... ........ oD. i. K LY. M .arine anagr........................................................C. 1. FOlI Kil.

L. S. ASSETS AN LIABILITIES.

The ialiawiing asse are depasitcd En (te U.S. fer tIse special protectioni ai U S . rielce-viz.
OTTSN F SE1P.. lOLli, 1875.

U.S. Bonds 5's sud 0's regisieredl, depasitedl as iollewS:
Alîo Suarinteceit Sate Ncu i Mrk .ll.unadjuste losses in.Canad..and.the.United .................................................. .22.,2 ? 7
Siintendeist State af Ohîia .............. 2r
N e Trustees En New York........................... .. ........................ . ......................................................................... 60,656 25

Total U.S. Bauds depasitdl ais above .... ...................................................................................... 403,525 S7
NY. Central sd fudson Rirver R en. irst uorgage Bonds registc N............................................ .0,12 O
N.Y. sud lIarlicis lt.tt. First Mýortgage Bonds registcred............................................................................ 15,711 38

Tue save dlepesitedwELlu Trustons....................................................... ....... '***'**»"*'**''" ....... 50,623' Il-
BaaInce NTrustees' cerrents acci nt witla R. Bell sud C. P. SDriteiers, N.Y d.................................................... 10,058 22
Arenuis i IL course ai transmission on 30i Septenîber, 1875 e............................................................ 117,48 3

TOTAL ASSETS IN l'îlE U.S ......... I................................................................. .......................... $81,655 92

LIAIIILITIES.
Claiws unadjasted sud uat due, saue date . .c.NTYRE, of.Mes.rs. ..ntyr.. Frenc & , l

Net Assaer n Un.te. States...........................IRß . arn.. nge......................................... ........... $5..8277 61
AinaioiuatoaiPreuniau son unexpired risks lu 11.S. Sept. asti', 1813,5ù54,420,83 i reinsurance sUDO per cent aidof 12721 1

--- :0:--

Trustees f n a andeS i n the UteS States.
RICHTARD BELL. 1 EUGENE KELLY I JON D. WOOD.

Ai premiums reclred E tise Unied States over losses sud expeses are invested by te Trustees lcated.lu New York) and leld uî thoni for
tWe protection ethe Polîcy ndei terntl Lb United States.

NEW YORK IJIRECTORS..
. eICIAII Blen istkerCiairmuin. DANIEL TOIhRoA..C..,resi.....t . .DA.... DO..S, erc.li..t. .UGEN. KELLY, i.. .r.

Toita Bd Miss. a. t. . . JOHN D. . .O.D, Mer..a.t.
COUNSEL.

SHIPMAN. At1 LOW, LAnsOCQUE Arg iACL.ARLA.ND.
Nnea Yerk Managers:- . B. ST. JOHN, Wm. J. HUl.GHeES.

Offiee: - No. 54 orTs fTtErsr, CORNERn on 30INE eSTp7Et, NtEW YOIC.
Boston flireors.

IrZOIIGE IlLE'LY. ýEzIA FALNSVOIrrT. B. N. SItLINCS.an.. t CHIAULESWIIITNEY. 5'Mý. CLA]eLIX. JOli1E. CUM 1IG S.

O.I U . ... E, ........Manager .................... 24 oss Street, BOSTON.
ROYÂT. CANADIAN INSURAI'CEI COltL>ANY, Meiitreuulî .A'eiesber 1, 1876.

AI.FILED PEnny, Cosueral Maunager. ARfU AGNO0N, Seceosury anid Trcasus'oF.
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A GOOD CHANCE
TO MAKE MONEY.

For the purpose of further increasing
tine Circulation of the " JOURNAL oF

COMMERCE," we malc the following
offel':

To any person procuring us Five

Snbacribers we shall send $2 cash; for
Ten Subscribers $55; Twenty Subscrib-
ers $11; Forty Subscribers $23; and
one Hundred Subscribers $60. Those
who choose to avail theniselves of this
offer will advise us isumediately. Sub-

scriptions to be solicited from business
in and manufacturers only. The
above offer is not intended to apply to
agents already · established. Sacmple
copies of the " JOURNAL OF COM-
MERCE" arc sent only to responsible
dealers and nanufacturers.

EXCHAK4NGE BANKIE OF CANADA.

DiVIDEN D No. 7.
-:o:-

NOTICE is ierely given tht a DIVIDEN) of

Ti'1qcEE PERc CENT.

Ip ni te 'aiti-ttî, Otîjîlai st oc k of titis lusttýit-
lion . ir thle enirrnit 11:af yeari hins thlis day1% been

dcrendthait, thle stune w!ill be Pfimbl t

lie liaLk on a i atiier

Monday, the 3rd day of January next.

'The jT sfriooks will ie elose'l 'oi lthe

lOtît to Il.e 31st, D'c ber, boLth dtys Inclusive.
ly order' ol lite B'oard.

Rl. A. OA.\I'IE L b,
(.h1hr.

ixclituige ilnk of Catittlia,
\lontratt, No. 30, 187 .

ienîding who110lesale T.rade "of'Il tntreal.

Robinson, Donahue & Co.,
E11P1O1TERS oi

AND

General Croceries,
ANID

General Coiuission ilercihanits,

u00. sT. MAURICE & ST. 11NRY
STRM1EETS,

MONT REAL.

RO B E''SON & LIGHT'LBO UND

IMPORTERS

AND

WHOLESALE GROCERS,
CORNER

cLGELLL &û COLLEE '

M ONTREAL,

Merchants' Bank of Canada.
NOTICE.

NOTICE is hcreby given that a DIVIDEND of'
VOUR PER CENT.

il>onLi the Cttiital Stock of' this Institution for
te current Ilalf-year las Icei this dtay declarci,
and that the saie will be clu anti patyable at
lie Bank and its Branches and Agencies, ou
andi aller

Monday, the Third day of January
next.

Tie Trtansler Book -vill be closed frioi hie
15tit to the 31st DeQcimiber itext, both iays
inclusive.

L'y order of the Bottrti,
JACKSON LAE,

Genteral %1m)llir.
Ioitreail, 27th Nov., 1875.

T ilE

Canadian Bank of Commerce,
DIVIDEND No. 17.

NOTICE is ierel>y given tit a DIVI DEND of

FouiILPER UEiNTr.
pont the Caital Stock tf titis Institution his
een decltred l'or fite cttrrettt IilIeatr, tand thtlit

fite sate wilIl be iltyable ait lte ilk and its
Braniles. on and tfter

Monday, uhe Third day of January
next.

The Tranisfer llookis will bie closedi frmn1 thle
1?ti to lie 31st ,of' )eceter, botht thlys lit-

nW. R. ANDERSON,
Genteral MNtitger.

Torontio, Nov. 24, 18'Î5.

JOHN FAIR,
ACCOUNTANT

CommiSsioner for taking Affidavits to be used
in the Provinoe of Ontario,

MONTIREAL.

181 St. Jates Street.

. Brok ers.

OSWAkLDJ BR{OS.,

Nemlibers of Montreal Stock Exchane,

f5it ST, FiANCOIS XAVIER STREET,

M O N T E E A L.

Bond Brothers,

Br. sAcIAMINTTEtIT, MONTAl(MEBER os
rntE SToCK EXcIIAttEi.

Orders receiveI for the purciase sud sois, for in-
vestmient, or on, nintrgin, oi Stocks, Bions and Debeti-
tures, in Canada aid tie United States.

Messrs. SUiEPIt ERD & Lt RI EVESON, LonIdii, Entg.
Messrs. DRAKiE DROS., New York.

W. & F. P. CURRIE & Cg.y
100 GREY NUN ST., Montreal,

iMPORTEtS OF

Pig Iron, Galvanised Iron,
Bar Iron, Canada Plates,

Boiler Plates, Tin Plates,

3PpU-)ý T P)FF, P)P TffP ý
igot Tin, Paiits
Ingot Ooppe1cr, Fire Olay,

Sheet Copper, Flue Covers,
A ntimony, Pire Bricks,

Sheet Zinc, Vrciulti .tr,
Ingot Zinîc, Roma ittlt,
Pig Lcad, porland (îtii,

Rivets, Canada, Cenent,
Iro ll Fire, Pavi ilks es,

Steel Wire, Garden Vases,
Glass, Clhimnîtîey Toits,

)ry Red Lea<d, Fouitailis,

)ry Wrliite Lead, D R lAhIN P1P 1 ES,
Pattenit En icauistic Paving Tiles, &C.

MrANUFACTUltEIS Oi

SOFA, CHAIR AND BED SPRINGS.
A LARGE STOCK ALWAYS ON HAND.

WALKER & WISEMAN>
Designers and Engravers on Wood,

T, JAMES ýT1kEET,

COlt. L'LACE D'ARMES ILL, - MONTREAL
Portraits, Vies of Bildintgs, atchinlery, &.c.,

ViUnettes, Diagrams, Se'oe, Ni'ontogrtis,
Atograpjh/s, c Uuts Jor Ad-

ertements, irculars, 13ill
lleads, Letter and Nota

Ieads î"c.
culs For 1tsetrated

ujataloguesandPrice Lisi t,
Prepared w ith the Greatest Care

Andti at Short .Notice. Original
)ralwittqs P'repared in Accordance twsith

rtistlc stiste and KnotIedge, for t/te Illu-
ttl, Books, &c. ine Cuts for Plosters,

Labels, ain os' in Color, Electro11 ypes, eo .

MACDOUGALL & DAVIDSON,
BROKERS,

North British & Mercantile Insurance Building

MONTREAL,

NMeîtnbers of t/he Stock Exchange.
ConESPoNDENTB.-The iBank ofMontreal. Lon-

ton. Messrs. Morton, Ro & Ce., Iondon; Tie
Baik of, Scotland lit Edinburl i,tGh ew and Duit-
des; Messrt. Cameman & C New-York.

P. D. BROWNE & CO.,
Bankers and Brokers,

124 ST. JAMES STRE ET,
"Opposite ihe'NevJrosi Oice,"

MONTIEAL.

Greenbacks, -Drtfls and Exciaige; United States
BSonds, Gold, Silver, andall uncurrentMloney.bont,ît
and sold. Collections naide on ail Parts oif he U. S.
and the Dominion. Iowta fairm Mortgages, be-aring
10 per cent. per annuu, for sile,
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Loadtna Wholesale Trade of Mlontreal

T & F. ROSS & 00.,
WIIOLESALE GROCERS,

P x=L < 3D T C E

AND

COMMISSION MERPCHA\TS,

33 St. Sacrament Street,

MONTREAL.

JOHN ROSS & CO.,

Q UEBE'.

BEATTIE & BROSTER

IM P O R T E R S

or

TE AS

GENER-1L GROCERIES,
WINES and SPIRITS,

152 McGILL STREET,
MO.N7TREAL.

JODOIN & CO.,
IRON

FOUNDERS;

STOV ES5

MA.CIINERIES, &o.

SA.LE ROOMS:

313 St. Paul Street.
-NONTREAL.

LO N G L BVILT Que.

LeadinsgWholesalo Trade of Ilontrenl.

JOHN HATCHETTE & 00.,
Late M)oore, Sempile & I.Iatelxctte, successors to

Fitzpaticc & 2IOOrc,
IMPORTELS AND GENERAL.

Wh olesale Grocers,
WINE & SPIRIT MERCIIANTS,

Co/lege uildings, col/ge Street,
MONTREA L.

GRIFFIN & 00.,
DEALERS IN

RAILWAY SUPPLIES,
PL UIIBRS' TOOLS

.xntatuco ,çcus e '. viuot
NORTH BRITISIH CHIANB11ERS,

Il IlOSPJ TAL STR EE T, 0NTJIEAL.

PRO WSE BROTHERS,
IMPORTERS and MANUFACTURERS

011

J.IPJF fFFJSJfP flAFP)vAiF
STOVES, TIN, GALVI IZID IRWŽ,

ANDî COPTECRAE

224 St. James Street, Montreal.

FISH, SHEiPHERID & 00.,
449 ST PAUL STREET,

IMPORTERS OF

DRESS GOODS, SHAWLS, &C.
-Agents for the Colobrated-

"Dragon and Bear Brands"
BLACK LUSTRES.

AIl î,nmbers constaiitly ini stock.

co .E M ESCGT TIS H

.Instwance GO.
FIRE& LIFE

CAPITAL, 810,000,000.
Provitice of Qitebec Branch,

1941 ST dAMES STREET, MONTREAL
Directors:

SIR FRAÂNOIS HINCKS, O.B., K.O.>aLG.
A. TREDERIOK GAULT, Esq.
EDWARD MURPHY, Esq.
OHAULES S. BIODIER, Jr, Esq.
ROBERT DALGLISH, Esq.

Commercial Risks, Dwelling and Farm
Property taken at current rates.,

TIHOMAS CRAIG, Res. Sec.

LeadinI Wholesale Trade of IIontreal.

SINCLAIR, JACK & CO.
WIIOLESALE GROCERS,

IMPORTERS OF

East & West inclia Produce,
AND GENERAL

COMMISSION MERCHIANTS,
Cor. St Peter and Lenoine Sts.

MONTREAL.

11. A. NELSON & SONS,
IMPORTERS OF

Fancy Goods, Toys, &c.,
MANUFACTURERS OF

BRIOOMS, BRUSHES, WOODEN

WILLOW WARE,
91 TO 97 ST. PETER STREET,

MONTRE AL.

56 TO 58 FRONT STREET,

GEORGE WINKS & CO.
Importers & Wholesale Dealers

BRITISH AND FOREIGN

DRY GOODS
AU>lcrt Buildings.

VICTORIA SQUARE,
Corner of McGjfl & Bonaventure ts.

AXES, HOLDEN & CO.
iNanufalcturers of, and Wholesaile Dealers in

noots amai shoes,
596, 598, 600,602 & 60 Cra g St., loatreai.

A large and well assorted stock colxStnutly
on hand, specialty adapted to the wants of the
contry trade.

M5 W. GILBERT & CO.,
MANUF'ACTURERIS OF

Stearn Pi-nps
OF ALL DESORIPTIONS,

588 C7,cv' S7peet;

MONTREAL.
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Leading wVholesaele Trade of Mlonte al.

MACDONALD , 00DIE4 & 000;
MANUFACTUBERS OF

GLOVES, M/TTS, A/VD /HC0CA/ SI,

BUFFALO R O BT S
The Best Value in the Country,

ORDERS BY LETTER OR TELEGRAM PROMPTLY ATTENDED
TO.

MACDONALD, MOODIE & CO.,
35 & 37 St. Peter Street, MO1TREA.L

ROBERT DUNN & 00.,

DRY GOODS.
479 ST. PAUL STREET,

MONTREAL.

The attention of the trade is invited te about
250 Packages SulndryJOB Goodspurchased during
the recent depression in business, and which will

be sold LOW in lots te clear.

FRED. BIRKS,
1 ST. HELEN STREET, MONTREAL,

AGENT FOR

ý?UANT Soo
eo

MILE END. CLAECCW

Ali numbers. Six Cord.
This Sowing Cotton Is euperior te anly Other mnrein temarket, as i is recon o,îrlcr by ail 1ire p-jr,-

cfI'SwlgMachlineo Aoenits tlrrouguoîut iiue Dc-.
.ns n as the BEST for lil aud n Machine Srwing.s tlore are otiler nakes and qualifies of Glark's
Cottonr, bue sure and Buk for

CLARK'S ELEPHANT $POOL COTTON,
Agentfor A. WARD & CO , Leck,

Manuifacîurers of oachine Sil k
.Irrdash, Twoiss, i c

A full assortedl stock or above always au land.
raders recelvcr frein Iini iertieig oiue Ili t lie

tredel. triec Lists Iturn vslînd o,, nepîlicutior.

S TEPHEN DAVIDSON & CO.,
r.Mrroit!oeî:ae or

STAPLE an« FANCY fDRY GOODS,
SMALL W A R ES, &jc.

Nos. 496 and 498 ST. PAUL STREET,

S. I. M A Y & 0.,
IMPORTERlS AND DEALERS IN

Paints, Oils, Varnishes, Glass, &c.
No. 474 ST. l'AUL STIElm,

MONTREAL.

T. H. SCHNEIDER & 00.,
IMPORTiIES AND WIIOLISALE

GROC E RS
476 St. Paul- 397 Con)iisîsioners Streets,

MONTREAL.
A Graphia Description

or Tu

DOMINION OF CANADA AND ITS
PROVINCES,

A LSO, 'EW'FOUNDLAND, the NORTif-A WEST TEItRI'OlttES, ANTICOSTI
and LABRAOR, with an APPENDIX con
taining infornatin of especial initcrest to the
Emrigrant, and a TAIBLE OP ROUTES.

A most useful Book to send to friends in the
Old Counrtry.

PRICE 50 CENTS.
Sent Frce on Recei t of 1'rice.

LOVELL PRINTING & PUDLISIING 00.
MnON1t SA L.

Leadlng Whoesale Trade of M11ontreal.

W. R. RO0SS & C0.
GENERAL AND

MERCUANTS' EXCIHANGE,

11 ST. SACRAMENT STREET,
MONTREAL.

ROSS & Co. - - QUEBEC

IMPORTERS DIRECT OF

Toas, Coffees, Spices, Fruits, Sugars,
Grocry Stp'es.

PROVISIONS AND PRODUCE,

Cool Tron, Til, SaL, &c.

TUE, 01115F CII ARACTER 1S'riCS oie

WHITESIDE'S
1' Il0l-D I': A TE N T

SPRING BED
Are comfort, durability and convenience.

I. WII1TESIDE & Co.,
(34 rod 66 Colere Sirecl, Moiiireal.

The trade supplied with bedding ofall kinds.

Canadian
Mittial Fire lsiwince

COMPANY.

Available Assots . . . .. S200,000.

Ikrad Oß11ce for tie Province of Qucbec:

191 ST. JAMES STREET, MONTREAL.

JAMES GRANT, Manager.
The Lowest Entes are clarged upon ail classes of

property, and TIIREE VEAR polilefs arc issued on
the popular MUTUAL system.

. rrii111IiC Jne311arj'.

The Kingston Whigsays that tho liabilities of
Mr. William Buirrowes, late partner of .r. M.
P. Ryan of this City in the chcose trade ara
estinated it about S00,000.

Application will be made to the Lieut.-
Governor in Council of Ontario, for the incor-
poration of the lAlmonte Iron Works Con-
pany," witlh a capital of SG0,00, n 1,200 shares
of $50 eaci.

The Midland Riailway ivill arpply at the next
session of the Ontario Legislature for an act to
recrll and cancel tho present outstanding
second mortgagebonds of the Company, and ta
issue in lieu therof new bonds for an increased
amlloun t ; for legaHlizinîg a]] by-larws muade by
towns and murrnicipalities in aid of the sait
railway, and fKr other pmrposes.
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Leadng %Violesdalo Trade of MtIontrenl.

1875 CANADA FUR & HAT COMPANY, 4875
Esftabus7hed 1838.

Fors, fet: ats, Gloves, B11fl1o Robes, &c.,
Every Departmont complote. New Styles in

MEN'S, WOME1N'S AND CHILDREN'S FUR CAPS,
MUFFS, COLLARS, BOAS, COATS, JACKETS, &G.

Embracing all the New Styles.

GLOVES OF EVERY DESCRIPTION.

Men's and Boys' Felt Hats, Latest Fashions.

A LARGE COLLECTION.

GREENE & SONS,
517, 519, 521 & 523 ST. PAUL STREET, MONTREAL.

Prices Low.-Teris Liberal.

iludon & Plamondon, wholesale dry goods
nerchants of this city, ia which firm Pierre
Hudon is sole proprietor, have boen obliged to
assign. Never a very strong concern, and by
many regarded as too fossilized for the age,
the pressure of the hard times, together with
some ill-advised property operations, have com-
pelled them to ta.ke~this step.

The somewhat noted cass of Wyld vs. Liver-

pool & London& Globe Co. was reheard at
Toronto; on the 4 inst. before the three chan-
cery Judges. Mr. Blake being one of them.)
The decree of V. O. Blake, against the Company
was affirmed with costs. This case involves
a very important point for Insurance Compan-
ies as we view the matter through our legal
spectacles, and we shall refer to the subject
again.

Iludon & Orsali, a jobbing grocery firm of
barely a year's standing, are in trouble. Start-
ing at a period of general depression, and being
disappointed in the acquisition of some expected
capital, their "rowI' has been a bard one
from the start. They .were .also unfortu-

at e in having their account with the Jacques
Cartier Bank et the time of its suspension;
and althougb they madearrangements withan-
other institution et the time, their discounting
facilities having been recently curtailed, they
hald no alternative but to call their credi-
tors together and lay their position before
them. The meeting 'was held on the 8th,
when their statoment submitted showed a sur-
plus of about $8000 over liabilities of $34,000.
They propose an extension of 3, . and 9
months without security, but some of the cre-

ditors thougbt it more advisable that a com-
promise of l7s. 6d., with security, should b
given them, and the matter is yet in suspense.
Messrs. Iludon & Orsali were complisnented,
generally, on their course of action.

We notice that P. D. Dods & Co., manufac-
turers of varnish, &c., have m.enently admitted
Mr. T. C. Drake into partnership, under style
of Dods, Drake & Co. Mr. Drake bas long
filled a position of trust with Messrs. A. Ram-
say & Son, and hic long experience and con-
nection cannot but ho of considerable value to
the new firm, whioh now takes rank with any
in the sae lino.

Messrs. E. ludon, Fils & Co., wholesaele dry
goods, bave dissolved. E. IHudon, jun., has for
come time past devoted all his energies and at-
tention to speculating in real estate in the out-
skiits of the city. His operations in this direction
have resulted in immense profit, on paper, but
unfortunattely the profit would not realize, and
ha was recently obliged to seek a two years'
extension on his individual liabilities, which
he succeceded in obtaining. The firm, no doubt,
found his connection rather an "entangling
alliance," more likely te produce more of com-
plicatory troubles than benefit, hence the
severance. His proportion -of capital in the
business is comparatively limited, and his with-
drawal will doubtless be more to the firm's
advantage than otherwise.

For the past week the assignments in Ontario
are:-lenry Dun, builder, Woodbridge;
Moses Smith, Duffln's Creek miller; F. X.
Goetz, gencral store, Walkeirton; Flanagan &

Leadingr 'Vlaolomalc Trade 0

0GILr'Y é Co.

DRY GOODS

CORNER O'

&~I Pe{ter and&Pul St r adStecLs,

MONTREAL.

Harp, Brantford; A. W. Lang, hardware,
Ottawa; A. W. Secord, Woodstock; Fields &
Caldwell, pump makers, Milton; James A.
Gouin, hotal, Ottawa.

Writs of attachment have been issued vs.
John Queaily, general store, Eganvillo ; W. S.
Stripp, general store, Buckhorn; J. WI. BNw-
man, Uxbridge; Oran Philips general store,
Burns; E. P. Thomas, trader, Sarnia; Alex.
McLaren, hotel, Smith's Fulls ; I. F. Euntley,
watches, Kincardine; R. Stephen, trader,
Walkerton; James Barr, tràder, Toronto.

In Quebec the assignments are :-Isidore
Bernardin, general store, Buckingham; Ferdi-
nand Julien, wagons, Levis ;Hudon & Plaion-
don, wholesale dry goods, Montreal; Turcotte
& Frères, general store, Joliette; D. A. Ansoll,
importer, Montreal; Il. & H. L. .Aylmer, lumber,
Melbourne; Olivier Rochette, tanner, Queboc;
Israël Leclaire, trader, Wickham; T. G.
Farmer, hotel, Three Rivers.

Writs of attachment have been issued vs.
Doyle & Shields, traders, Sherbrooke; Bar-
thiaume & Fils, dry gonds, Montreai; R. B.
Murray, chaudler, Montreal; J. A. Maurice,
general store, Chambly; Edouard Payette,
grocer, Montreal; Denis Bourne, trader,
Sweetsburgh; Rocheleau & Duplessis, dry
goods, Three Rivers.

STATISTIOS Or MiNIN.-In Great Britain there
are 410,000 mon employed in the coal mines
below ground and 106,000 engaged abovo
ground. The coal mined each ycear amounts to
128,500,000 tons. On au average 1,000 men are
killed every year and 4,000 Vounded. In the
lest half century 50,000 mei have been killed
in the mines and soute 200,000 were wounded.
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L nitdittO NVItoIstle Trade of Mlonttreaxl.

MORLAND, WATSON & CO.

SOLE AGENTS FO TILE

Chambly Shovel Worlks,
MANUFACTUIRRS OF

Lowman's Celebrated Cast Steel Sooket
Shovels, Spades, &.,

All il one itece without rivets or straps.

a V&- -unted the best in the world.

MORLAND, WATSON & CO.,

385& 387 ST. PAUL ST.,
NONTREA L.

HIIEAP LOTS.
CANADA RIBED WOOL SIIIRTS and PANTS

S5.60 per dozen.
WE TAKIE T per CENT. ofF Mill rices in COATS

or CLARK'S SPOOLS.
DUNDAS, CORNWALL OR1OCIIELAGA GREY

COTIONS.
MEN'S LINEN COLLARS (3 ply,) stand up or

Deep torn down slapes, $1.20 per dozen, i
lots of not less than 12 dozen.

STItrPED SILKS, 50 cents.

S. CARSLEY,
393 & 395 Notre Dame Sireet, Montreal.

In the United States 83,000 mten arc eipiloyed
in mning and 50,0,000 toits of coal nitted
yearly. It Peminsylvaiiatlte deati rate exceeds
that of Great Britain. The death rate in Ohio
was also greater lastyear than thit of Enrgltnd,
but this year it will be less.

The uoest dangerous msines in the United
States are in Shuylkili coînity, Pennsylvtitia,
one man being killed there for every 35,000 toits
minîîed. Cie man is killed in England for every
138,000 toits mined, onle in Peiisylvantia for
every 88,000 toits, and one in Ohio for every
133,000 tons. This destruîction of htuan life
ouglt always to be considered wlen inaking
complaints about dear fuel.

The German F re Traders are a decidedly
powerfbl body, but they require ail their
strength to sten the tide of Protectionist re-
action which is sweeping ovor the Empire.
Tie conditions of the struggle are entirely
dilfrent fromt tiat which was fought in Eng-
land by the Anti-Corn Law League. In Ger-
maty the stauînchest fre traders are lie squires,
who, as a class, are supreimely jealous of the

Leading Wholesale Trade of Montre 1.

JOHN TAYLOR & BRO.,
Offer for :ile.n1s AGNTS of the Makor,

L. S. uraucrîv, liffladel'phia,

Plate Iron for Boilers,
Tanks, Bridges, Cars, Ships & Boats,
Girders, Flues and Pipes,
And for ail purposesforwhich plate iron is used, front
Sloch to 1 inci thick, and of ail widtls uip to 66

inehes. Estimates promtptly sent oun recipt of speci-
licationîs.

Office and Warehouse,

16 St. John Street, Montreal.

CEORCE BRUSH,
24 to 31 King and Queen Streets,iMontreai,

EAGLE FOUNDRY,
biAKitR or

)farine, Stationary ad Portable Steamîs EngInes,
Donkey Engines and Pumps. loilers amilIloiler
Works. Mill and Miing Machiniery, SIhanzing. t tGear,
log and Pulleys, Improved ltlnd and l'ower ioists.

Sole miaker in the Doinilon of

Blale5s Patent Stole and Ore Breaker,
witht 'atented liprovemenlts.

AGENT FoR PRoVtNOa oF QUtKc oF-
vATErS' lEtFiMCT ENGINIE GOVEltNOlt.

A. & A. M A H L E/R
MANUFACTURERS OF

Staple & Fulcy Dry Goeds,
WOOLENS, &c.,

LONDON, PARIS AND BRADFORD.
Sole Agent for the Djinnion,

H. A. WHITE,
217ST. JAlM ES STREET

MO2TlRtEAL.
LUSTRES, ITALIANS, AND COBOURGS,

SP ECIALT I ES.
uailufacturers. Next to them ini euthusiasms
are the farmers, who keenîly appreciate the
value of English and Anerican agricultural
mnachinery. The commercial class, especially
in the seaports, are also with the Free Traders,
but the Protectionists have a powerful follow-
ing in the iliand towns. 3Iasters and %vorkmlen
consider themuselves in the samne boat hen they
demand tiat everytliing shall be made as dear
as possible to the consumer, and as profitable
as possible to the producer. Vie Iniperial
Chancelier is in titis, as ii ail other Imperiai

controversies, the Deus CZ mnachina who tmust
sooner or Inter intervene. The Reichstag
has just tet, and Prince Bismarck will be as-
saliled with urgent representations resprecting
his commercial policy. Under the law' of 1873
-a compromise betwteen Free Traders and
Protectionists-a large number of articles now
dutiable are to be free after Newv Year, 1877.
The Prolectionists are moving heaven, carth,
and tie Chancellor to get them out of this
compromise.

Leadi,; Wholesile Trade of Mon treal.

STANDARD

SCALES,
HILGIIEST PRIZES AT PARIS, V£ENNIA.

AND MONTREAL.
Tte most acctrate.
The most durable.
The mllost convelient.
In ever|| respect worthy of ite most im-

plicit confidenî ce:
FAIRBANKS & CO.,

403 ST. PAUL STIREET,

JOHN McARTHUR & SON,
Importers of and Dealers in

White Lead and Colors,
DRY AND GROUND IN OIL.

WINDOW GLASS,

STAR, DIAMOND STAR
AND

English 16, 21 and 26 oz. Sheet.

ROLLED, ROUGH AND POLISHED
PLATE GLASS.

COLORED, PLAIN AND
STAINED ENAMELLED

SKEETiGLASS.

PAINTERS AND ARTISTS MATERIALS.

CHEMICALS, DYE STUFFS,
NAVAL STORES, &c., &c., &c.

OFFICES AND WAREHOUSES:

310, 312, 314 and 316 St. Paul Street,
AND

253, 255 and 257 Commissioners Street,
MONTREAL.

There are 800 iaper mills in the United
States, with a capital of $40,000,000, and pro-
ducing $70,000,000 worth per annum.
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1875 Fal Trade. 1875

J. & R. O'NEILL,
IMPORTERS AND WHOLESALE

Dry Goods Miehants,
MONTREAL,

oeg to advise their travellers nre ian out with
sapi s o(f their Fali t inportations of General Dry
Goods, llI of wicli are non open
Fill lines / 1J)ress Goodis,

l'a/ lines of Winceys,
Fl' lines of Stajule Goods

lIl lines o/ Sinall Wares and
J1uabercash'ery.

An Inspection Intviied Terms Liberai.

fINANCE AND JNsURANCE JEVlEW,

MONTREAL, DEDEMBER 10, 1875.

THE GRAND TRUNKI VS. THE
QUEBEC RAILWAYS.

The Grand Trunk Raiihvay lias present-
ed a petition ta the Legislature of the
Province of Quebec, praying that ne aid be
given by the Governinent towards build-
ing the North Shore Raiay, the Nrth-
ern Colonization Road. &c. This peti-
tien is backed by all the influence wlich
the poverful English shareolders of this
hitherto nismanaged mnopeoly cani coin-
mand. While teic people of Canada can-
net be blind te the great benefits conterred
on the country by this road, which certain-
ly was made fifty years too soni for profit,
althougi net a day teo sean for the pro-
vinces, the people of saine itmportant sec-
tiens, and Montreal in particular, vill be
disposed justly te question the advisabili-
ty of depriving themselves of the ineans
ofÈbringing the undeveloped resources of
this Province moro directly witlin reach of
lier merchants aid manufhaturers, sitnply
because it is in opposition te thei wisines of
the G.T.R. But xxe do net tliin lihe coin-
pany will succeed in carrying Out their
designs. Tie best illustration of the self-
ishness cf this corpoiatioi and of the te-

derness withi whici it regards the interests
of the.country, may he seen fron the tact
that no soellr does the navigation of the
St. Lavrence close every season tian up
go Grand Trunk freigits, depriving ship-
pers of goods from Montreal of the means
of competing with the xiholesalers at
other points. Asn excuse is offered for
this action on tino part of the company,
that it requires a certain outlay in clear-
ing the trackc of snow, and for the addi-

tional fuel,-a very veak eno, as the snow
lias to be renoved for the passenger traffic
and the fuel is little or notbing in addi-
tional expense te wiat is required in
summer. Ti simple effect of tiis system
hitierto adopted by the company lias
been te lessen very materially the iearvy
trade fron this city during the winter
moinths and te turn the course of business
froin the West towards tie United States,
and in this vay the Grand Trunk Rainvay
Company have been pursuing a policy
suicidal te itself and injurious te the
interests of the commercial metropolis.
Country merchants can also sce that higi
freights mean ihigi prices, and vill asc
thenselves whiiy the petition of this con-
pany for exclusive monopoly siould be
granted. The advantages to be derived
froin the building of tie Montreal, Ottava
and Western road do net admit the sha-
dcow of a doubt. The immense resources
of this rich section of country, agricultu-
ral, mining and tituber, will be brougit
within easy access of Montreal, and it vill
doubtless have proportionately as benei-
cial results ou the prosperity of this city,
and of the country through whici it is te
pass, as any of the northern feeders of
Toronto have upon that city and their
respective sections of ceuntry, mare nota-
bly that wehich taps the Muskoka section,
where the soil, w-e learn, is net nearly se
fertile as thatalong the proposed line, and
certainly net as valiable in other impor-
tant respects. Instead of the Grand Trunk
Railway Company feeling any jealousy on
this accotnt, it ougit te consider that it
must be eue of its principal feeders froin
Montreal te Portland, and ought te en-
courage it by every aneans in its pover.

The Norti Suore Road is of importance
te the country, inasnmnch as it vill be the
means of improving a section of the Pro-
vince in wiich the effete system .of farai-
iîng of the time of Louis XIV. s titi obtains
te a great extent, and whiere the people,
ino natter iow disposed te avail them-
selves of modern improvemltents, have net
the menus of ready access te obtain them,
and where the land is xvorn out for want
of the application of scientific knoIedge
without which n laiind, howsoever fertile
it nnay be, can long continue tobe profita-
bly productive. The inimense unde-
veloped resources of tei great territory
extending huindreds of miles back from
the proposed line will be opened up te
settlement, and will pour its abundance
into this iew channel.

The heur has comne, the Government
siould take time by the torelock, and
prosecutie the building of these inportant
works without further dielay. The country
needs themn and mut have them, Grand

Trunc petitions and party politics te the
contrary notwn'itistanding. Labor and
material are miuch cheaper than they have
been for some time, and tian they are
likely te be as soon as the business depres-
sien is entirely over, and besides they will
give employment ta numbers of people,
nany of whoi woultd otherwvise he a bur-
then on the community. Observe wiat
assistance has been given te raiways by
tie Ontario authorities. Since Conteder-
ation the Governient lias assisted in the
construction of thirteen hundred miles of
Railvay in tiat Province, one hundred
and eighty-six miles itaviing been con-
pleted the present year, and it is te tiis,
coubtless, that the grenter present pros-
perity of the Province is dite.

Our legislators should bear this in mind,
that wiierever Railways are constructed,
wietier tiey cross the Amnerican conti-
nient, and link the Atlantic and Pacifia
occans, or line the banks of the Thanes,
the Rhine, the Danube, or the Hudson,
traverse the burning plains of IHindostan,
or the snons of Siberia, the inmaxiom enunîn-
ciated by Mfr. Pease, o Darliington, wihen
raiivays were only expariunents, on the
success of wlich hie iad risked his for-
tune, xxill equally hold good, and reinaiti
unquestionable evicence of his largeness
of viewx andC soundness ofjudginnent :' Let
the country but make the Railroads and
the Railroads will make the country."

THE LUMBER TRADE.

'ie great depression wihich has been
felt in this important department of our
commerce is te sone extent passing away.
The latest advices fren Great Britain and
other of our large customers show a sine-
what better feeling vhich, iwe have good
reason te believe, will improve, and if our
lunbermen will adhnere te te conserva-
tive policy we recommended in the second
number of this .Journal, it must continue
te do se. There is iu this country at pre-
sent a large supply of timber, wvhicli for
certain purposes is thein most vatiable in
the vorld especially is this thne case
xvith our spruce and pine ivhici for its
ovn purposes cannot be equalled, and this
gives us such an adivantage over other
countries that, if ve be prudent, we siall
be able te a great extent ta rule the
markets of the world. But this can only
be done by folloxving the course ie before
suggested.

The lumber trade is of suci vast import-
ance te this country and there is suci a
widespread demand for this our chief
article of export, that our lumberers
should consider visely, and net indulge in
the suicidal poliey of dover-proluction
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and this more especially in view of its

effect upon the timber supply of the
United States, and in its more recent
effect upoi the business here. The
Deccenber nuinber of the "N.oZr1i West-
erb Lunibern.cn" of Chicago, i. an article
on the future timber supply, makes a tabu-

iated estinate of the quantity of standing
timber in the principal timber lands of
Mlichigan and Wisconsin at sonewhat
over thirty-wo billions of feet. Recek.n-
ing the annual production at oie and a-half
billions of feet, the entire supply of the

territory woulcl bc exhausted in about

twenty-oeu years. There is food for reflec-
tien in these figures ; lot our people ask
themselves hlow near Canada shall be
twenty-one years bence to the end of lier
timber supply, if she continue in lier
late reckless over-production. It is safe
to say, there is no article of the world's
production thiat can increase for tie next

ten or twventy ycars in importance and
value as timber must. Its inportatice te
thîis country nay be gathered by an
examination of tie statisties for a few y ears

back, given lerewith. By the Census
return of 1871, we sec that tiere iere in
tihe year ending April Tst, 1871, no less
than 9930 men employed in lumiibering
within the Dominion, distributed in the
four Provinces as follois:

Ontario..................1929
Quebec............... ............ 5834
New Brunswick...............1239
Nova Scotia...................... 928

But this arny of muen is siall whien con-
pared with the number emiployed in the
saw mills, as vill be seen fromt the follow-
ing figures:

Ontario........................ .13851
Quebec..........................10848
Neiw Brunswick................ 7131
Nova Scotia.................... 2858

Total..........................34, 91
Of tiese no less than 3,518 vere enployed
in Ottawa city and district. Besides3,100
were emaployed in shingle making, se tiat
we fnd a total of 47,641 persons werc em-
played directly through oui lumnber trade.
The numuber of cubic feet of tiuber cut
from April 2nd, 1870, to April Ist, 1871, is
as follows:

)Vhite Pine..............24,236,821
lied Pine............ 1,954,372
Square Oak................ 3,302,043
Tamarac...... ......... 5,695,963
Birch anxd lMaple....... 1,939,357
El.................. 1,832,654
Blick>Walnut........... 117,589
Soft Walnut........... 102,981
Hickory..................... 197,827
Other Woods ......... 26,290,264

Total...........65,66S,871

Besides these there were cut 12,416,408
pine logs, and 9,314,557 other legs, cadi
log producing 100 feet superficies ofboards,
One icli thick, or altogetler 2,173,096,500
feet superficies of one inch boards, and
S,71.3,083 cords cf firewood.

The value of the wages paid in the sav-
msills alone, in the year under review, was
$6,042,047; the value of the raw inaterial
used in thei ivas $16,780,087, and of the
articles produiced $30,25G,247.

TO cone te a later period we find thiat
for the fiscal year ending June 30th, 1873,
the value of the products of the forest,
excluding wood-aslhes, exported, ivas $27,-
897,200 and in the next year, 1874, $26,-
278,926, or in each year nearly one-third
of our entire exports. Tiie following table
shows the value of our forest products
taken by the difforent eountries te which
wc expert themi, for the year ending June
30th, 1874:

Great Britain............$14,399,122
Europe, (except G.B.) 234,4153
United States.......... 9,645,372
Newfoundland.......... 76,097
West ndies............. 797,830
South Anerica.......... 920,309
Other Countries....... 205,743

Total......... ...... $2 6,278,926
The value of the exports for year encling

June 30tl, 1875, is as follows :

July, 1874. $5,927,S53
August, ... ,733,194
September, 2,907,236
October, .... 3,504,108
November, 1,803,906
December, ......... 740,127
January, 1875. 183,282
February, I 86,908
Ma-reh, .... ifi,)à0
April, 2...6...
May, 1,174,008
Ju1e, ......... $4018,702

Tctal............. $24521,26S
Tisose isiclude wvodç-ashces, ilsich ss-ay be
roughlly calculated as bcing iwortli tlîc odd
figures, loaivissg the reinaisîder at 24 mnillion
of' dollars, ansd shoiviug a decli,îe cf abeut
SýI per cent, frocs tise prescut ycar, a,îd
about 12 per cent. frorn tIse î'car befoe.

Tise value cf the experts frein J tly l st,
1875, te September 30tiî, 1875, are as fol-
îesvs:

juy. ................ $3,40,541
Aust............... 3,055,5065
Septeber8.......... 2,835,852

Total............. 9,351,958
rganst $13,56S,23 in corresponding

poif dol or ad1, sioiving a furtlier de ine
for te tree fronths f rather more than
31 p er cent.

The following are the total values of
our experts of forest products for the
last eighit years, each year beginning July
lst and ending June 30th:

1867-8 .................. $18,262,170
1808-9 .................. 19,838,963
1869-70 ................. 20,940,434
1870-1 ................. 22,352,211
1871-2 .................. 23,685,3S2
1872-3 ................. 28,586816
1873-4 .................. 2,817,715
1874-5 .................. 24,521,268

In this table ashes are included in each
case. The following table shows the num-
ber of feet of planks and boards exported
froi July lst, 1867, to June 3rd, 1874.

Thousandifeet.
1867-68 ...................... 671,025
1868-69 ....................... 677,859
1809-70........................ 846,882
1870-71 ...... ............... 829,550
1871-72....................... 882,001
1872-73....................... 901,734
1873-74....................... 91 ,794

Sone idea of the vast amount of accom-
modation required for this trade may be
seen fron the fact that in the Ottawa
section alone.theirehbal been constructe(
on June 30th, 1874, no less tian

3071............lineal feet of Canal,
12,335............ " " Slides,
67,799............ " c Booms,
17,781............ " " Dams,

346 .......... " ci Bulkheads,

],215.......... c c Bridges,

97 Piers, 5 Slidekeepers houses, 3 Store-
houses and 1 Workshop at a cost of
$1,019,9S0, besides the staff expenses
which in that year rere $19,232.

The revenue froin tolls froin all works
in the Ottaiva district in the saine year
was $117,989.39.

In the fall of last year an association
of the leading lumbermen in tiat district
wvas formed at Ottava, amtongst other
objects te restrict the manufacture of
lunber se that in future the supply
might not exceed the demand. It was
agreed to curtail the production .or the

season of 1875 by at least one third
and where practicable one-hlalf. and it
was understood that all hsad given in
their adhsesion te this arrangement. We
are sorry to say, however, that in many
cases this agreement lias been broken, and
ive fear froi the reports we have received
that in many cases there will be as much
timiber eut as before. This policy is a
most disastrous one; the trade cannot
recover from the effects of its over pro-
duction until the stocks at home and'
abroad are reduced se as simply te supply
the iimnediate consumption. We also
sec that in the Lower Provinces tinber
lias been eut down in a most extravagant
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manîner and sacrificed-for we cannot say
sold-at prices wlich did not pay foi the

labour. If Canada is to fulfil lier destiny
it must be by the exercise of a strict

economy of everytthing she possesses, and
though niature has been lavish in the dis-

tribution of ier gifts to us it afiords n1o
excuse but rather the reverse foc' wasting
the good thiigs in our possession. The

lumnber ivhich lias been thuls wickedly
dcestroyed, if it liad been cut with sone
regard b tihe state of tie mharkets, vould
have been anply remunerative, and wre
should lier less of lumsber failures and

long dralini out accomimodrations froin the

banks. 'Th1le timber in New' Brunswick is

of the same class as tliat esteemed so
valuable in the Stat of laine, and to the
importaice of preserving which they are
just awaking when we are lavisly wasting
i t. In the past there las been far too nuci
speculative trading in lumber, a course of
conduct W'hich in the late depression ias
recoiled upon those enggaed in the trade
with disastrous effect, but ve trust that
in the future luinberien avill study their
true interests and oily produce such a
suipply ais there is likely ta be a clemand
f 1or, at fairly reminunerative prices.

Mr. Ezekiel Sumith, Grinsby township,
Ontario, raised this year on 24 acres of
grouncl 375 bushels ofapples, at 80 cents;
200 buishels of penches, rat an -average of
$2 per bushel; 13 of pears, at $2i 30
bushels of cherries, at $1 ; 3 bushels of

plums, at $1.50; 250 bushels of grapes, at
$2; 30 bushels of beans, at $2; 700 bush.
els of onions, at $1; 200 busiels of beets,
at 50 cents ; 225 bushels of carrots, at 25
cents; 600 bushsels of turnips, atî25 cents;
175 busiels of potatoas, at 75 cents; 50
bushels of cucunmbeis,-at $1 ; 50 bushels
of tomatoaes, et $1 ; and 100 buselis of'
buckwhat, at $1 ; bescies 7 tons of hay,
at $12 per ton; 3,000 waternelons, ct 12a
cents eacli and 3,000 muskmelons, at 12l
cents each mî'aaking in all 3,000 bushels
besicles the hay, water and imuslanelois,
amounting altogether ta the value of
$3,402. Such are theresults of intelligent
farming. If the cultivators of the soil all
over the Dominion were to use the brains
whicli God lias given them in the manage-
ment of their farms and not depend so
mnch on hap-hazard cropping, the yield
above referred ta would not be so uncon-
mon, and ve'should hear less of worn-out
farms, a thinglunknown among the small
farmers of BelgiumwIhere the Iand lias
been cropped from time immeniorial and
yet lias always ranked the most productive
of any in Europe, ranc this, ba it under-
stoo 1, without any special advantages of
soil or climate.

THE QUEBEC BUDGET.

THE ItaLw'AY POLICY.

The followsing is the portion of the BnAget
relating to iRailways :

The assistance proposed for certain railway
companies very largely exceeds what was ever
supposed would be the case, whuen the systemi
of granting subsidies to railways vas first
i nitiated in the Legislative Asseimbly. A t tIait
time it was generally supposed tait cheal
railweays, vith wouden rail, requiring but
little grading, could be built at a cost not
exceeding $5,oo0 or S5G,00O lier mile, and would
aiswer very w'ell indeed in opening up tlhe
lands of ouir countryi for settleiseit. Il was
supposed tiat.the Provincial grant of thrse

per cent. per arnnum on the estimated cost of
S5,000 a mile for tweinty years vould answer
the purpose, and prove advanitageous to the
Province. Permission was given subsequetly
to tlia Governmîîîenat to capitaîlize this subsidy,
avhich nigl I be bpaid in cash or bot îls of the
Province. The Quebec and Gosford, IRichelicu,
Druimond and Arthabaska, and Levis ead
enebec--wiat is now kions as the Quebec
Central,-all ihiese railways were conmeenced
waith thle view of being consstructei ais w'ooden
riilwaays, liant is, railwvays Iitl wvooden rails,
and considerable progress Irais made in so
building lice two foanner. .These roads vers
aided by a subsidy paid by the Goverianient;
lice Qnebec anad Gosford Railway obltaiied, I
tiinl, froma the Government souse $48,000 i the
Richelieu, Drumniond and Artabaska recelved
froi ithe Government, some tvo years since,
sonthing close on $100,000. It w'as soona
found, hiovever, tait these wooden railways did
not amouant to muîsch, and thiey were 'irtually,
fron various causes, a fuailire; tat they w'ould
not ansver the purpose intended, and the
further building of sucl kinds of roads was
abandoned. Afterihis, additional aid avas
grantedl by tli Legislature to certain railwiay
compaies, bringing the subsidy up to S2,500
per mile in bonds of the Province over thesir
proceeds; in other cases a grant of' land trom
he iiblic domain was given instead of a cash

subsidy, as in the case of the Lake St. John,
IinternationaL. and Megantic, Baie des Chaleurs,
and othuer companies. The grant in aid of rail-
ways sas further increasei in relation to certain
railways, brinaging the amasounat ap ao $1,000 luer
imile in provincial bonds at par, or flie proceeis
tIereof, other railvays being left at the former
grants. Some railwaiy com apanies had tic
option of retaining tiheir land grant, or of
obtaininug instead a cash subsidy, and sevriai
compaies availed theiselves of this option,
preferring cash to land, while stilI others pire-
ferred to keep ileir land grants. From year
to year, since 1869, pressure las been brouaglt
to bear upon the Governament by hon. members
of this louse, and by parties oSîtside the louse
interested in various-railway lines,'to increase
lice subsidies in - favor- of railwnys laving
grants -in their favor, and to include other newr
lines of rond in tue subsidized list, aiid I am
boundi to say that lia Government has given
great offience to mauy of its friends for nIot
comiplying w-ith snci d(nariads. I du îlot knoiw,
Mr. Speaker, what youir experience niay be witi
reference to pressure brougit to bear uiponu you

by railway men, but 1 find it entirely iistless to
discuss ·a railway subsidy with railway men.
(Hear, hear fron both sides of the Hlouse).
Every single line of railwavy lant ever was
projected and thut wve have in this Province, in
whicl they are interestel, is of the most ex-
trente importance, and of more importance
than any other line in tle limis of tle Prov-
ince (Hear, hear and Icughter) ; hie safety and
stability of hie Governmient depeud ipon a
grant being given to tis particular lne more
thap to al the oitiers (laughter) the icrstitu-
tious of the country genîerally, hie literests of
the. Dominion and of the world depend more on
a grait to one siail railw'iay thain in favor of
any alier lrailway in the Province. (leur,
hear-Ald. Mncavran, and laiigiteri.) I do
not k iiow ihat your exlperience is, ilr.Spaker,
but I would sooner naet a paient riglits Man,
or af book-pedlar, or a liglhtiiiiig-rod piofessor,
or any clher sort of imiain, than e main vho lias
railvay cih lie brain, and waho comtes to ask me
for a subsidy. (Laughter on both sides of' the
House.) Under these circumstances, and w'itlh
such pressure brouglit to bear uipon the Govein-
ment, if tle Government and this louse have
heretofore erred, h niekiowledge my owii error
in thtis a egard. We have given subsidies to too
many roads (hiear, hear and liiaughier.) We
ouglt to have confined our grant ta a few of
the more inportant lins, giving tliei sullicient
to have been of reail benelit to-day, and not to
have distributed our subsidies so freely through-
oiut tle country. The question assuies an-
other aspect to-day ; the Goveriment of the
day anid the louse have to deal with hie rail-
way question ais il. now'stlands, and 1 hope that

ic diseussion on t.his inost important subject
vill be iade lin a caln impartial spirit, entirely

irrespective of party ties, and in tie publie
interests alone. I trust thie decision arrived at
avili be stich as to show al desire on the part of
this House to act in a liberal, statesmsanlike
mainner, aside from local interct ait local
inluience. ly reiarks ieretofore have applied
more especially to railway projects other than
those norla of the Sa: Latwreiice and Ottawas
Rivers, extending from this city to Portage dia
Fort. Oie word -in beginning, concerning
the North Shore IRailwiay. This sclheise lias
been bfiore the public, if I istake not, for
some twenty years, and attention las been
callei to thse importance of a raitlwa'y on the
north shore of tie St. Latwrence, between
Quebec an

d 
Montreal. A large grati of land

was given froms the public domcain many years
ago iy the Government af the late Province of
Canaîda towards building this road i since Con-
federation the time was extended for the Com-
pany, and sone years since the grant was re
newed; subsequently this grant was redu ceci and
cliarged to a suabsidy pacrtly cash and partly
lIands, in connection -with the Montreal and
Northern Colonization Railhay Company.
Some years, sinlce the North Shore Railway
entered into a contract witi the Chiicago Con-
tracting Compaî1y ta bail the road; they
failed to raise the money in England, as they
expected to do, *to prsécute Ile 'work, -asnd
finally assignei the coiitract to tlhe Hi. Thomas
alcGreevey, tli present contractor. Some twso
years ago, tie present con tractor failed in mak-
ing satisfactory .inancial arrangements in
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Entglandl, and thte progress of the work wias not

se rapid as was desiralule, owing to the failtre

of the sale of the bonds, and finally the comnpaniiy
considereid it best to relinquish te unudertaik-
ing, and the Government undertook to comriplete
the enterptristesuibject to the approval of this

Legislature. (lear, hear.) I have here a
stateinent prepared with reference to this liii-

portant Rload, a stateeinit prepared and furnisi-
ed to Ie.

THE NoiRTI SIIORE RAILwVAY MiEMOnANDIi.

First Adt of Iucorporation of the North Shore
Railway, 16 Vic., chap. 100, assented to tlie
22nid of .April, 1873; capital S2,100,000, wuith

power to inîcrease it to $,000,0000. This Act
was amîîetided by the 18 Vic., chap. 34, and
assented to the 18th December, 1854. The St.
Matirice Railway [Inow tic Piles i ranîclh] was
incorporated by the Act 20 Vic., chap. 129,
asseited to the 10tl of Jute, 1857; grant of
1,500,000 acres of land ; power granted t n uite
with the Nortli Shore Railway. The amîailga-
nation look iltace imiiediately tfter the passing
of the A ct, and the legal tille of Ile so aimalgal-
mated coitpanies was lthe North Shore and St.
itauricetnd Navigation Company. By lthe Act

22 ViC., chap.56, assented to the 2-4th of July,
1858, the name of the Com pay wuas clanged to
the North Shore Iailway and St. Maurice
Navigation and Land Coipany. The Act 24
Vic., chap. 85, assented to the 18th of May, 1861,
extends lie period fixed for the construction of
their woris. It nis in 1865-66 that the friends
of the Piles Rtilwa-uy mîade efforts to oblain
possession, for the sole benefit of this road, of the
lands whicl belonged to the aiaîîlgamaîîsted com..
ialies. Having failed, they obtautied the ptssinig

of an act, assentei to on the 15tht of August,
1866, to extend the charter of the two conpan-
ies to the Ist of Jantiuary, 1872. Il was on the
24th ofDecember, 1870, that was sanctioned the
Act 34 Vic., chap. 21, w-hich is still in force, and
will not expire tuntil the lst of 3îay, 1877. The
Quebec Railway Aid A et of 1874 also governts
this Company. The first contract for the con-
struction of the rond w-uts awarded to lr. Baby
in 1853-54 ; work coimrsenced notably in the
Palais by the construction of a wharf during
the winter of 1857-58. Those wurks were after-
ivards abandonued. A new coutract vas awarded
to the Chicago Contracting Company, and
signed tlhe 5th of April, 1872. The works nter
said contract were i:tutigriirted lthe 1 StI of Jtily
of the saine year'i these works mvere clused in
tltc fullowing year, ahd tlhe Gontracting Cot-
paity iransferred lieir inuterets bo the lioni. Mr.
SlcGreevy ou the 4th of January, 1874. The
wrorks were then vigoroisly coinienced on the
whole line between Quebec and Three Rivers,
aînd carried on with soute ictivi'y diring the
suînier of t 871 i during the winter and summer
following the works languisied, and were
fiially closed on Nov. lst, 1872.

The Moitreil Northern Colounization Railway
Company, now known as the lontreil, Ottawa
and Western Railway, suiffered fron the saime
cause as the North Shorei repeatei elI'orts to
negotiate railway bonds failed caused mainily in
bothl cases, by the oflicers and others interested
in Ile Grand Trun uk Railway Company of Cani-
ada. The ponerful assistance of the Lontlon
press was bIougit into requisitioni; sentimeuts
entirely fiLtse, or coloretd su as to give a false

impression, were circilated, calculated and de-
signed to injure Caniada in railwaîy entierprises
of every kind. These unfair, I lid ainîost said
dishîonest, representations, producedl such an !m-
pression that capitalists refused to look even at
Caindimii railway securi tics, and tie resuit vas
that both the North- Shore and the Montreal,
Ottawa and Western Railway Comupanies could
lot negotiate tlicir bonds, antd were obliged to

stop proceeding with their respective worlks, and
notify Ihe Governmnent of their inability to go
on to a successful terlination. Taling into
accoint lie large expenditure niade on these
roads, large contributions of the citiesof Qiebec
and lontreal, the very handsomie coltributions
fron several otiier inunicipalities, the absolute
necessity of conpfleting these great higliways
and atitracting as munch as possible thle cairyi ng
trale of tle West to the sea hoard ai Montireal
and Quebec, by seciring a connection wiith the
Catndil an Pacifie Rilway ; ite action of the
Quebec Legislature lieretofore with respect to
the liberal aid and the great interest imanifested
in. these roads from timle to tiiie, and the fact
that foi a great part of the year the north shore
Of the Si. Lawrence and Ottawa rivers was
shlit out froIn railiwauy or water fac ilities, the
Governiiment could do no less than propose to
the Legislature a plan whereby tIhose railways
iiglht be bitilt, and thus secture the adva nages
looked to for the Province fron the realization
of the sclîene of a grand triuink line connecting
with the Pacific lil way throigh an iniportaiit
antd flourishing portion of our Province. The
pliapers produced before hie Ilouse show the
action taken by tiese comipanies, and tuait of
the Governnient in relation to these railways.
These coipanies woiild have preferred, lierhaps,
tu continue their respective organizations, pro-
vided the Goverinment would have granted
additional nid in tie way of increased subsidy
or by guiaranteeing the iiterest on the cin-
pany's bonds, so as to enalle tlemî to dispose of
thein lu the English market, but the Governmnîent
objected to such a plan, on the groundl tait if
the Province founiîd il necessary to incitr in-
creased liab liltics in nid of those undertak-
ings, to secire thesir conplelion, the Province
should have hic benefit of such expenditure
rallier than private conlîilies. While ac-
knowledging the general prinuciple, that as a
rile railvayse hatd better be buîilt by private
coipiinics tlant by the Goveriiinenît,tlie Goverin-
ment considered the case of hie 1 les fron
Quebec to Portage du Fort as au exceptional
oni.. IL was thouîght that the Governiment un-
derttking works of sucli imagnitude w illd
conviice Enîgl sl ctpîitalist tut this louse and
the country considered these railways as
necessary for the developiment of the resources
of the Provincei tit by investing in so large a
lroportion of the cost of the rowls the Governl-
ment wouîld show thuit they had confidence in
their sîîccess, and that the small aiount to be
borrowed would be amply secured to the in-
vestors. Itis well kiown tuai the statements so
industriously circulated in England to hie effect
that Canadian railways woIld scarcely pay
rîîning expenses, were circilated by pmarties
representing coipnies licli liad rceiv
fromîîî the oid Province of Quîebec the large sum
of iifteeni or sixteein millions in aid of their cou-
struction, and on ait lenst one other ot these

railways a very large nnount was also expended
-the Toronto and Collingwood line. lisiman-
ageîment has moreo Io with the non-payment
of interest by soute of these comîpalies than
want of traffic and Canatdian winters, about
w hich we bîear so much, and ivhici aîreo u iîlch
blamîed for the non-payment ofinterest on bonds.
I believe, Mr. Speaker, tliat the Governmint, by
using ils credit to a limîited extent, ean build
the line of railway rterred to at less cost than
any private coinpanies couîld, and that by at
once taking advatage of the low price of iron
and steel, which enter so largely into the cost
of railways, it cain be deionstrated beyond a
donbt tlît il is possible to build railways in
Canada without jobbing, without enriching
contractors and managers of raihvays, and
others engaged in the management ofrailway
enterprises, and at such îa cost îas will insure
its suceess beyond question frot the legitimate
trailic which the couitry will furnish, and
procure nlot only security for interest on the
bonded debt, but ia return to ihe Goveriimîent
and municipal corporations in hie shape of at
leasît aportion ut their interest oîn Iteir les' live
contributions. he amonn î ot bonds uth..zed
by law heretofore to le issiied in aid of the North
Shore and Western Railvays over and above
the subsidy grnîted by the Governmîîîent and
the municipal aid and private stock w'as very
large, and doubtless liad somîething to to with
causing the fatilurc of the iegotiations i Eîngg-
land. Apylying a pro ra'a amîouînt to the
extension of that linte fromt Ayliier wvestward
to that allowed for the North Shore and Mont-
real, Ottawa and Western Railwtay Coinpanies
Ne find tlat about S0,000,000 in bonds were
authorized and required to finish and equil the
entire Une frot Quelec to the conitection with,
the subsidized end of the Picific litilvay iow in
course of conîstruction. Il w-as littlewonîder that
advantage was taken of this large issue of bonds
by hie cenies of the enterprise to suggest
doubt is to the railways paying interest, at
least for a few years, till tle trailic .-was
developed and the western connections fully in
operation. These considerations afioided another
inducemîent to the Governiment t0 secuîre
the building of this lne of road, and to
show capitalists not only the probability but
the certainty of interest being paid oi the snal
amotint of bonds to be issued, by reducing the
aimoint to a i inimum, and allovinîg theim to
ranîk írsi ipon the seculrity of the road and ils
carninîgs. the Gove rnmîîent being willing to come
aftervards in Connection witli municipal cor-
porations. lit order Ibat the whole question
iiglit be brouglt fairly and squarely ·before
the ilotuse, in order tliat lion. memîbers shoild
hIe aîble 10 sec the wiole scheime, inot only from
Quebec to Aylimîer, forierly under conetct but
fron Quebce to Portage dii Fort, to a jinction
w-ith the eastern end of the Paicific Riailiway, the
Goverineut decided to include the line from
Aylmer westward in the plan to be subiitted
to the flouse. If we look at the cost of other
first class roads in the country, we will find
that they cost more thai wbat il is estiiated
tlie proposed line will aniounît to. Take tlie
Grand Trunk Raii:'v.twa, G reat WesternI Railway,
thl Nortlieri Railvay front Toronto to
Collingwood, lie European and North Ameri-
can] llailwtay, the Intercolonial Railway, and
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it will be found that these railways cost had alrcady granted upwards of lwo and a ces of the banlin rngland $3,6p7,083. 33 and
S36,000 to S50,o00, including rolling stock. hait Millions ef dollars of its subsidy towards this makes 5 33 to be dedueîed fron

The governient have enered jite a contract the railways fron Quebcc In Deep River, lu the he ost oftue raîlwaY, Wlicli louves
subject to the approval of lthe Legislature, withil Oounty of Pontiac, and also grantei he 42. Tu Piovide fur ttis aluolînt 'o have Ill
the former contractors, hie Hon. Thos. llis in block to te lino frein Quebec tu lands gtated towarde the Wlole tint. of rond
McGreevy, for the North Shore, and witl Mr. AYlnîer, and 10,000 acres lcr mile for Ie lino aiitetilg to 2,727,000 acres, iich, altlougl
Duncan Macdonald for building the Montreal, frein he latter point te Deep River. Ttis cash not giving ls aly reveue nco, iIiiîques
Ottawa and Western portion as far as Ayliner, subsiIy formctl part of the six illions which I tionably ho worili ail ii I fCW years tinte. Thus
inclusive of the branches to the Grand Piles stated a yoar ago lad li jrol iu aid of tiere reqlires to bo riised te coiiiIîlete engage-
and St. Jérome. The Governient thouglt Ilese railwsys by luis louse. This fond seoins lu ils bosides 34,102,325.42; oi bonde scired
gentlemen entitled to the first ofFer of carrying have lcou ovorlookcd by sonte. Iu estiniating on tle wloio jue or llailway 372 miles, about
out their respective contracts provided they tue eitire cosl of te railways as sixiecu nil- $8,000 a mile, say !3,000,000 wli nakes ai
were disposed to do so on rensonable terms. lions, il 'vas siiiîsid aIle lune tat tie lie flicS7,102,325.42, te îîcet pieseiL
This obviated imuch difficuîlly in settling with west Of Aylincv wvubd exiend to Deep River, Wc thon requiro Iu borrow, ii erder te iteet car
them for work partly done and inaterials fur- bat, from information reccived, il is exjected ellgageîueiîts, wlîcl will iet be neied us it is
nislhed on the line, whiclh being done and fur- te Ottawa River wviii ho crossed at or itpl certain severît railvaY culi ales will netbe
nislhed on a ligher basis tilat their ew con- Porînge di Fort.ivlîiclivili sîorten tuedistance able b dam tîeir suhsidy, te aoit euaîsd
tracts, naturally inîclinued themn to thlink tley nearly forty tiles. It is te hohne la ut3nd $4,102,325.42 ; wlicl With tli t cf jean
should be paid at the old contract prices if tat te figures 1 shah givo treeulitly of tue n Eîgland would ntake our uctutîl del uiler
they were nut allowed to finish the work. coul of the vlole hue cf mai incindes tue eiglît millions cf dollars. If we fte te ait
Taking into accoutnt ihat the entire main line prehinary expense ceîîe wiil te reeî- uf cas i subsily lîofore voted howands te
of both roads will he laid w'th steel rails of tive cuhlimnies, te engineering, cilice, and Ues frott Quebec ta PartagL di Fort, tut con-
first quality instead of iron, and with respect allier eXpeuzes, te reîuiîîg et paytie t litre it lite tItltt jroiaseto lie gnld
to the North Shore Road the emtbaikîtents stock by jrivate iîdividuts, aii tai OU future tîtîder te new policy, il will lit round tuaI we
raisei in tmanîy places, the line extended to deep cîîgiîîeeitg expenses, except flic Govertietilire grattitg ii te îew proposed grant soute-
water in the harbor of Qiuebec, that four of Oligîers, atd a payaient nf .51,000 a ye r îliîgless tai le two tuillie dolitîrs addition-
the largest briiges, across the St., ine, Batis- tottrds te expetses cf le Ceîieeioîter ai lu wiît te eterjrise lî bettre, atd tîtt
can, St. Maurice and Otawa Rivers, are te o utder te law, are it ed for. Tue cetitracîs we tire re-ilitig b te Crvit detain ebot
built of iron înstead of wood, and liat the aise previde for air nteuit of relliîg stock, two millions and tlrce-jiarlers ofanoes of va-
bridges on the Montreal, Ottawa & Western station buiitgs, repîir siope, water tacis, lîahie land. Block A coild holt ta-day te
line (upwards of 50 feet spati) are te b of iron &t., sitiFciett for a few years at lad. It vili guod atvaltîge. Wlile I expect îîotliîg Oise
instead of wood, it will be found that- the ho ioticoî tit, te siittify le question, te li lit eiri.s wili hc mdele iepreciate Ill
contract prices for these ronds warrant that, wioie cust et te rond is lut Iowt, irresjeclive ine cf le bonis in bngiîîd, and tîts t0 lire-
while vith good manageient on the part of et paynents made ont pregeess estiitîales," ttlir utle, ut te saine finte ttere je utile
the contractors, a fair profit for the risk and aîr fliat credit e takei for te wlie proccede doibt bat thaI tarties seekiig iîvestntett for
expense may be made,still 110 ole cai complain et le bout it Engiasti. Bearing lu sind, capital wili ho salisfied witl te sectriîy otiered.
tiat the price is too higi or more than a first- lieretere,,Iliat te coitracters, oît ut tue grose Tui il le ampie, dicte je u, douht, and lit
class railway can b built for. Previous to aîîeîît meîtieîîed iiir respective citracts, te itterest wiii eaîily bu palu eut ut te etru-
obtaining the estimates of engineers on the have In iiay ai irelinary expoîtes, ard stock ings or tue road will ho proved by parries ite
value of tile work and mtaterials, I obtained payltett, and future expenses, ivi lie cep- wht are aIt0ail associaliug tîtetîteoives te fortu
froin the engineers of the two roads detailed tou ileet, 1 iîm come lo te details of a cempny wlti a large Capital li lusse tue
speifications cf the different kinds of work te selîcîtte, viici 1 trust wili ho foîîîd stffi- entiro hue, and 10 oiler ntch ore tita
and materials required te finish lie two cieetiy (leur and salisfitery. And first I iuerest tle boîded delî, ltahle qutînerly.
lnes, inclusive of stations, buildings, rolling laie te North Short tailmvy, 158 miles cf 1 have failli etîugli t to ture cf tiis railtvav

stock, &c. I set to work and placed froîn main lie, witi stel rails ant four iran britges, le helieve tut te Gaventimetit ati nicipal
the best information I coulid find, pricces and te Ples brantoi et27 miles, wies irel rails corptatoions wiii recaii'n Ilast part cf tieir
the various kinils and qaitntities of the work and woect bridges, stenîhoat vitrves, kc., &c. inlorest on teir contributions after paynt
and the materials which enter into lie con- coîtrarted fer $

4
,732,387; hontreai, Ottawa cf te iterest on tue boudei deht. I siîend

struction of a railway, aud, on comparing the ant Western Railmvay, 1234 miles ef main lino have wisiu give soute statislîcs as te te
gross result witi that of hue engineers, I fouind witi steel rals nti irot britgîs, nti brandi 10 probable traille of the hue, le show tat my
mine consideraliy lower than the otiers, some St. .ereuie cf 14 nulle8, S3,601,649.95; tyier extectatiois cf retîrne are welt futiet, hut I
3300,000 to S400,000, and contracts were closed te Pertage di Fort, estiiîatei ) mus, witltott canttt treepass longer ou li tte of te House,
ait my estimation and figures, and at prices roiiing stock at $20,000 a mile, Sl,000,000; atd woild nty ror honorable inihers te te

whici wvill beur comparison with any other total, $9,334,036M. Add for conlingeicy reports of te etgiteers on tiis ubject. tain
first-class road in the conitry After soute lewirts Mintroal station, bridge acres te amare litaty persott have seris eijec
remarks in ridicule and refttation of objections Otîawa River anuive pur cent., S466,701.80 ; lieus te te Gcverncteu building aîd ruînieg
to lie Governnïenlt taking up these railways as total, 1,800,738.75. li erto sec te railwuys ; as 1 said boe te cuse iî quesion
a ruinots «uohity, te Tuesetrur -prtceeded : itobe position, ado li tiis lie gnaule ly cher is n excertiopt letde genera nue. Bul Ihte
The Goverimnent in proposing to subtnit to the railm-uys, S3,35-,810, itakittg te iole te pro- nyself grenIer objectios te a Governuet
Legislature a seleine for the completion of the vide for S13,155,558.75. Neî, 1 wili endeaer nuuuuuîiuîg ut rond thontl building il, as I toliove
line of railway from Quuebec to Portage dit te show ivttivc have on te credit side er a îuivate conipany tan geienaiuy conduct ts
Fort, look iito consideration the ways and te accoutt lu netiuctioî of te aiitit etaled business ctiiected mii operating ut ruiluvy te
means of providing mouîney for lthe work, and sud 1 tini ii ailoîvi ug 34013,701 as extras tiere boîter atinuitige tittt te Goviruineit cud.
I am pleased to suy tlitat the Corporations of t no ciint- Ot te anuutt bcisg iarger tait I Soute ot iuy frieids, iolciug ut my remanks
Qtuebec and Montreal at once agreed te pay have cailod it. Tîe sîthcrilihns of te city et luet year 10 the eH ct taI six nillions cf dol-
the balanceof tieir subscriptions te the Govern- Quehec ant Montreal 1 cail erat le cash, te bars et debt wae ail I Iuglite Province
ment in aid of the work, and other muinici- contractons hakiug te bonde aI par, $2,000, d beer witiout taxation, lute expreseed
palities, it is umderstood, are willing to follov 000. Tlîreo Rivons suubsriptions 3100,000; St. soute surprise ui îny ceîsenîiwg to bc a
the saune course, and tIere wili be a provision Sauveur, S25,000; St. Tterese, $25, 000 ; SI. .5- hty te zîil tunîber iucreasiug te debh

in the law to bhe introduced, sanctionig and r S34,000; Lueite, 525,000; Su. Suiois- of lie Pro-ince. li tIis I wcid nepiy lIt
confirming these nrranuugemîenuts. l iii bo no- tique, 10,000 ; count of Ortawa, S200,000 reN-eessity iciots nelew," for te nssiet

of ths Proinc hlf iZllins ofolar ofA its0 ýIssid towar I.ds- d1

ceetetIt lte LegisatueuttitisProince romh ltu e poi3nt Dee ier Teis c le givet, ash fure reveue nls
t 

h, 3 a h te sta lie pr - foud, if ut cuht beeou, nu oy witoutdirect
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taxaiotion, but withoutt lte natditiontal burden

being lit by ouir people. I have aiready inade
provision in, the licenîse duties in our revenue,

and this quite legitiiately, and I am sure if

the Itigh licenise fce prevents lie sale of intoxicat-

ing liiulors, we will imake upi in tlie admtinistra-
lion ofjtustice, by the saving eflcted, whlit iay
be lost by fewer licenses being issued. A few
words now as to wat are uîsually called lie

South Shore railways. The Gioverinment did not

find it pruddent to make any further advance at

the prescnt tise it nid of these roads. The

Governitent intend, Iowever, to introduce a
ms usure whiclh it is thouglt will enable these
companîies to prosectite their works ; that is,
ilsten1l of paying lie grants mande tese roads,
ini cash L the respective conpanies on sections
of ten miles of comipleted road, to gtiarantee at

certain amouit of inîterest on the bonds of these
comtipanies for a given numîîtber of years, îlot

ct-ceeding the respective grants already made to
tliem, se is to beltter enable these companies te
dispose of titeir bonds. It will lie optiolnal with
these comptlies to accept lite cash subsidy or
the gtarattee referred to. As regards the Pro-
vince, lie result will b the same in either case.

Il is aliso intended with respect to sute of lte
companies, if tieir lies are shortenîed or tlieir
branelies cut off, to allow the present subsidies
granted to apply on those paris of lie roads
whiclh iay be built. This is virtually iii suche
cases at inîcreased su bsidy, iltliough tite itnou it
nOW voted for these companties will îlot be
increasetior exceeded. Bills will be inIroduced
to meet these cases, atnd when brouglht before

lte iouse further explanations will be given.

(govrropoîprn' cc.

[<Corre pondttentce coaiitintg intîtormaslti tfinterest
t tto teusitess cotunuttity i- tiesired t lnut as tur
sipae is limited, titets bietly statd ire aitl we e

in-ri, nud fatr suich we. shall be tlhanlu.ct Il mu tst nlot

b- inti'rre-d, tittwever, thit- etttiorae te topinios of
corresptondtents anyt) iore thani wi le ti olipintions
ctttlaitted in lite extrets we malike frot tlebettling

Cimper ifr the day. If iii itaket occur, wc wish il to
be imdtostoott that tour coltimis are always treely
opteni fer corrections.3

TAXAT ION.

To the Etditoer of the Journul of Comnitrce.
D a Slt-Mtîtkîid's t irritable impatience

Of taxation,' to tise tue phrase employed by
poor bord Castlereagh soie fifty years aogo, con-

utines umlinodified. Noue Of us ubject 10 tax-
ationt pter se, tlie onlty trouble wcith every tit
ieiIg hiow to arrange the burden so tiat lie
limltself shall beur but IL sligit portion, antd
throw the great weiglit on somebody else. And
so this must ever be titil w l-colie suffi
ciently philosolhictoenutre 'lie conîc-ete.which
b, that every mainte should contribute to lite
support of the city or the state exacly in prof-

Oito t his means of payment. Soietiiing
tquisitoritl" would be required to estiblisi

titis, tandi so t long as one man is comp elle te
pay $50 taxes while allother ten times as rici
pays only $40, imerely because it is nlot polite to
ask lia how imtucli hte is Worth, WeC tmust nlot be
sturprised aI mntch ".irriti ble itlieice." iny
years ago, witen Ir. Millis was Mayor, [ pro-
cured for biem on one sceet Wiat is called fite
"Grand List of the Ste of Vermont. lit
that Stite the property of every minan in each
town is valut- d by et fixed reule Ia oney price
beimg fixed on 'whatis terimed tle inîcuilty or
every purofessiona nian. A summing ti of tlie
value of etch iltdiviualii mkices lthe tggregate
value of the town for taxation purposes. The
addintg up of lite value t.f ail the tnaîvs ine the
iouttty makes fite vailte of the Coilty and
the value ttf.all the coulties uadded togethier
nakes the value of the State, nd noWv for the

simplicity of Taxation. Every state, coutty,
or town tax is levied in th e frtn of a percent-
age oit this grand list, and when declired every
mtin in lite Sîtate ,knows to a frtcion ithe
amtuentIt tat lie will bie called uepot to pay, and
he knows, iltso, tlit it is as nettr tas cin be the
exact portion of lite public burden lie shall be
called ulpon to bear, WV hen the nillenium
cotes, great. cities will possibly devise sote
equally sensible systemn. Special rates for par-
ticilar callings fiaty be very convenient, tis thtey
nly reui-e the stroke ofa pien iwithoit lunch

thought, but they work most unequlttly as i-
posts. One thinig lie great public of a citj must
always reiemttber, which is, thatt they get a
greater returen in conveniences and comttforts
ifrot tite ioney they pay ii taxes than frot
what the- expend in any other maitner, If
anîy imantî imagines thit lie pays to iutci for
the tivantages of good streets,. rainatige, lights,
water atnd police let hit butild t hoiue iii e
field two miles frot towni and then coutnt tilt
howir luich i t iwill cost him ts plirovidle tll these
thiigs to be uset to no greater extetit thai tihe5
are used by every metn ii i aCity, pour or ricih.
lhe htole tuestion resolves itseif i to W cou-
sideriations: )si, litat ite burden of taxation
shild bealr erually uion citizens lit proporion
to thieir menins. Secondly, ttat li money
raised should not, be misapplied or wasteI.

The great evil in aut days in civic aittr-s is
titis waste and ni isapplication of whicl we itad
formtrly lit lie to coinltii ; butt lie last two
years has developed a tendency Io extravagaii-
ces for persontil ilterecss Itht requiru imblilic
exposure tnd stoppattgIe.

Yours truly, .S

Tie - Travellers instires tagainîst gen-
aral accidents-not accidents of travel
only, but tio thioiusatd taid one casualties
to whicuh mfenl are exposed int tlieir lawful
pursutits. IL isstes policies fat- the yecar or
mîsonsth, wihliclh are vritten witlouît delay

b y anîy Iutlhorized age L. iIsur1-es smon
of all Occupations uand professions, be-
tweei th lie ages of eigliteen and sixty-five,
at preiumllti sthc a gradut by the
occupation in exposue. The rates atre
low, varying fromi $5 to $10 t year foi
ettli $1 ,0O0 insttred, (for occutpationss not
classel as hazardous) coverinsg boti fatal
tad non-fatal Ciul>ling injuries.

The Travellers inivites attention to
the very large numtiber of losses actully
paid, (21,500) to tlie large aimont dis-
bursed in cash benfits to its policy
holders, (over $2,000,000,) tveragmtg setein
hundred collars a day floi every svo-king
day sinice the company begans busintess,
andcespecially to tie smnall cost m pro-
portionl to lite possible bencfits.

'iTe leatd Olice for the Dominsiont is is
Mois t-aindterthe managemtsent ofMess-s.
Foster, Wells & Siackell.

MONTREAlI GENERAL MARKETS.

LoyrrtEAL, Dec. 9th, 1875.

The bussinîe3s of the week ias beein quiet, aD
renitilances have tillen iof conîsiderably. We
are glad to perceive, htowever, iltt tlie pres-
plets l' several depiartents, whicli have ruled
quiet for s et lime past, are becomtîinîg more
prmiîtising. TItis is tIe case more espsecially
in lthe iron tand timlisber trades. and we May
suppose tia otiler departients will leton syi-

1 athuise wsitt titis iiproveient. Letitr orders
frot lie coutintry are becomtintg smewil more
frequent for dry and fiincy guoiS, eidencing
that stocks are gettinîg pretty veli reducel. 'ie
holiiay tradetdoes not pronse o le very brisk,
and the retail trade generally is characterized
by more than usual dullness for the season.

This is doubtless owing il sorbe degree to the
condihion Of the country roads whici are
in very bad condition,. the little snuow
thiat liad fall e n laving drifted into lheaps. Tie
veather is unîîusually n1ild for tiis time of year,

and lie ice whicli laid foried on the river
during the cold snap of last week lins agait
drifted away. There is but limited demnand for
Bank accommodations, and no change to
note in the conditont of the muoney-market

ihe rates of discount continuing from seven to
eight ier cent., and all kinds of exciange nom-
inal. The most noticeable stock transactions
of the week were the unusiually large sales
of Montreal Telegraph shares. There is some
allk of anle amalgamation of the two Canadiaîn

Companies, snd it is supposed to be with Ibis
view, I lhat the. purchases ire being made.

Asucs.-Rsecipts are very smuali, and First
Pots have been steady at $4.75 to 4.80, att which
about 12à bris bave belie sold. A few bris of
Seconds rold at S3.75, and Thirds are nominal
at 52.90; noue coming li. J'ear/.--No ro-
ceipts this veek, and no sale bas been reported.
First sort wotld probbly bring S5.00.
Seconds are entirely iomiinal. The deliveries
this wteek fir shipmuent t have been 41 bris Pots,
atnd 50 bris Pearls. lite receipts for tlie year to
date have been 14762 bris Pots, and 2433 bris
Pearls. 'The deliveries have beeni 13236 brls
Pots, tnd 2442 barrels Pearls ; and lie stock
lit store this evening is 19[7 brls Pots, ttnd 084
bris Penrls.

13o-rs AND Snoas.-Business continues very
quiet and little is being done by iantifactirers
be od lirep aring samtpiles for tie spring trade.
Prices are wittott change as liiows:-3ien's kii
boots, S2.75 to $3; tIo French caif, $3 to $3.75;

ot buili conîgress, S2 te 2.50; do. split brogits,
S1.10 to 1.25 ; ditto kipl brogites, $1.30 tu
S.50; boys' stoga boots, $1.25 to $1.90
ditto belti aind pebbled congress 1 .40 to
S150; womlîen's bii' tind pubbiei bals mo-
tiis, S1.30 to SI.7.5; ditto prunella balioi-
ras, 75c. t $l.75 ; dit lo congress, 75e. |t
$1.75 ; misses biti and pebbled balmorals, $1.00
to $1.25; ditto pr unella balmorals and .con-
gress, 70c. tu S1.25; clildlreuî's ditto ditto, 50c,
to 75c.; titrned cacks, 25c. to 50c.

CO%*rm.-Tiere were 9 car loads oit St.
Gabriel's imarket on Mtnday, as against 9 last
week and 17 lte week efrtre. These were for
tle ilost part line atlnials, tnd itis with lie
siall spplIy ttctaused prices to remtin lilm, and
before noni nearly all the cattle were sold.
Nine head of cattle werc sold at $5.00 per 100
lb., live weight; sevrail steers brouglt 607.50
cach or abou t $4.75 do do; eight head of eattile
fetched $4.25 do do; the remainder of the
cattle selling freely ait fron $3.00 to $4.00 do
do. About 3 car load of' hogs were on the
market, some few of whiei reailized 57.00 per
100 ilbs live wveiglit, and fifteen more sold for
$S.50 do tIo. There were no shceep and lambs
on the market. At the Viger Maricit on Tues-
day there was liiilie or no business done, very
fewv buyers being present and bit a smsall supply
of stock of ait inferior character.

The inarket to-day vas tolerably supplied
with fair to good cattle, and ot the week's ople-
rtions we may quotte prices : First class, 55 te
$5.25, per 100 live weigit; do god, s4.25 to
$475; io. meditim 3.50 to $4.00; Inferior,$300 to 3.25 to.; Sieep--Gooi qnality, $5.00
to SG.00 eaci. Ltntîbs-Good, S2.00 to S3.00
extra do, $4 alich. Sheep atid laibs froma
$350 to S5.00 each. Milci cows, in fair
demand, vorth S40 and $00 eaci for good;
middling S20 to $30. Working oxein by the
yoke, $90 to $120.

H ogs are in but smuall demand. Several small
lots, hiowever, wvere soldi at S6.25 to 37.00 per
100 lbs. lie iveight, and are Worth about $7.75
to $8.25 deat weight.

Dnr GooDs.-Utusual at this season the
City trade does net revive. The iolidays are
at ianîîd and 3-et buisiness is dull. Hopes have
been entertained that, as the settson adivanced,
tite d' tsmatd for goods would increase, but so
fer this hote ias been only very partially
realized. We iear that a good many letter
orders have been received during the week,
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thiuîs shewing that stocks are begiiniig to showy
a break, in the West'

D,,UGs AND 0,nEMUIoíLs.--Bisiiess continues
vitiout any amination wltttever, and prices

quoted are ierely1nominal. The stoelc of Bliieli-
"g Powder in the market is Very small and

holders asik 2¾c. in quantiy. We qiuote: Soda
Asli at $1.00 to 2.25; Sal Soda, S1.50 lu 1.75,
according to quaitity ; Soda Bicarb $4, to 4.25
Castic Soda, 3se 't 3c. ; Alui, 2 to 2¼.
Extract Log-wood continuîîes scareo and firi
at 12c. to 123c. for bulk, andior packages in
proportion. lleaching l'owdLr 2¾r.

Fis' -There is very little change in the con-
ditioi of the markets since our Iast issue ; orders
are scarce. but stoces tire smatîll. Thtere is a
firner feeling li Ilerritngs and green Cod thought
prices cau scarcely bU altered. Wequote.-
Lab ador Ilerrings $4.50 to 4.75 ; Dry Cod
continues very scarce and i muîtcl waniiîted ;
cn t. $5 50 ; brl. No. 1, $5.50 ; Draft Oodiish iti

hIlids., No. 1, 57.25; No. 2, S6.75. Greei Cod
95.50 to 50.00 ; ilackerel in small demand,
No. 1, 58.60 ; No. 2, S7.50 ; Canned goods nomi-
nal. Saltmon in gond supply and steady. No. 1
$15 ; No. 2, $14 ; No. 3, $LI. White Fisl quiet,
54.50 for round lots-, Trout $4.25 for quautities

FLOUaI.-Tlie business do:.e during the weekc
hss been snall, the total sales prubably not ex-
ceelling 3,000 barrels. To iake transactions
htolders IIave in soute ini Itnces made slight cou-
cessiois, and ac~cepted $4.67& for Spring lxtri
and 55.10 for Suîperior.

Funs & SKicts.-Tie following are the impor-
tations of the tlîîdsons B.iy Co into ieidoi, to
be sold it their next annual sale, January aii

tarch sales :
ladger......................... 2,000 skins.
ear............................. 4,054

13eaver................ 70,918
Fisier.................. 2 ,01
Fox Cross................ .. 1,851

Kit..................... 2,699
Red........ ......... 7,5290 "
Silve............... s 568
W li te................. 4,33 

Lynx......................... . 12.875
uarten ........ ,............... 55,907
llink...................... 58,2673Musquasih................. *491.929 4
O tter.......................... 8,166

ait ; .................. .48,291
Ikunk...................... 2,331
Swan........................... 309
W olverine...... .......... 774

We quote in this Market: leaver, 52.00
to 2.25; Primte Btkclc Bear, $6 to $12.00, ac-
cording to size; Fisher, 55.00 to 57.50; Silver
Fox, 525 to 100i; Cross Fox, 52.00 toSS.00; Red
Fox, 31 .25 lIo S.50i; Lynix, .1.50 to S2.25; darlk
Labrador altrtin, 7 to $S; paie lartin, S1.50 to
S2.00 ; prime fresh dtark Mink, $3.00 to 54.00 ;
fitne dark Otter, $8 to 51( ; Fall Muskrat, 12c. to
1le. ; Wilteir do, 18 to 20c.; Spring do, 25c.
Raccoon, 25c. t 60c.; Sliniiik, 20c. to 50c.

Gnai.-In the absence of any important
tranîsations, lrices remaim nomimal as lollowrs:
Golden Dropl Wheat 51.10; Milwaukee S1.12
Treidwell 1.10; Cantada Spring, S.08 to 1.10
Chicago $1.10 ; Red Wititer $1.024 to 1.05.
Onts 36C. ; Barley, No. I 85c. to 90c.; Blarley,
No. 2, 60c. to GSc.; Pens, lier 66 lbs. 86c, to
77he.; Oatmteal 55.00 to $5.25.

GnocEuis.-A siart advance on Valentia
Raisins has taklen place during the week oweviiig
mainly to operations in New Yor k, and stated
export of sote to London. Sales in New York
are reported as about 45,000 boxes on private
ternis. Prices tbere have gone up nîearly a cent
in the lb. Ilere the market alsto lias beet pretty
well concentrated, partly on speculation, and
prices are now 8e. to 8.C. Layers are lirm ait
52.25 to 2.35. Currants, steady and in liglit
suplhy, 69c to7c. .Tea..-Tlhere isabetter tone
in Nei York market, owing clielly to recon-
mendatiun of President to uit on duty. -This
will uisettle the market for sote tim, but the
tendency will, of course, bU likely ivards. li
Sugars and' other groceries there is no change
of any special note. Mlarkets are about as
active as usual at this season.

IAiDwARtE.-Trade; is quiet ; prices remain
unchanged. Reports from the West tell of

itprovenent in trade and a sliglht glimmiter of
reurnintg liglit. WVe (jote prictes unelaiged
is follows:-/?i fro, Eglin toin & ulyde
per tot of 224) lbs., Canbroc, $21.50 to 22.00;
Suiimerlee & ;jlder, S23 to23.50 Laigloan
& Gartsherie, S23 to 23.50; Armerican, $26
to 28; leinatite, $30 to 31. Unr, per 100
lbs.-Scotelh and Sitaordslhire, $2.30 to
240; best do., $55 to 2.61; Swedes &
Norway, 55 to 5.50 ; Lowmîoor and Bowl-
ing, $.50 to 7. Canada j'lates, per Box-
Swansea, $I.G0 to 4.70, oi Pet., $1.60 tu 4.70;
Arrow, $4.75 ta 5.00 ; tlattoin, 54.25 to $1.50.
Tin Plates, lier box.-Charcoal. 10., SS.25
to 8.50; diLto IX, $10.25 to 10.50 ; ditto 1).,
$7.25 tu 7.50; Coke IO., >7.00 tu 7.25; 14 x
20, 25c. extra. Tinnied /iets-Charcoal best
No. 25, 14e. (Julvaniaed Shles-best brais
No. 28, u. o 0c. loops and Bands per
100 lbs., $3 to 3.25. Sheets, best brands,
$3.50 to 3.75. B/oiler l'laies, orlinary brands,
S3.25 to 1.50; lhîssian Shei e1 lion pur lb. IGc.
Io 17c. ; Ciut Nails 21 Lath, $.75 ; ditto, 2.id
to 4d ; sliingle $3.95 ; ditto, 5d to 10d, $3.45,
ditio 12 andit larger S3.15 ; 100 ke. lots, 5 per
cent. discouniit. Culat lnails, patent Chisel-poiited
25z. extra. Presel Spiktes, 4.25 to 5 ; Shut

annadiait $7 to 7.25. Lead-per 100 lbs. Pig,
$G 50 ; do shets, $ 50 ; do Har, SG 50. teel,
east-per lb. 13e to 14c. Sipring per 100 lbs
S5.00 to 5.60 ; Scigl Shue, $3.75 to 4t.00;
Tire dito, $4.25 to 4.50. Jl/ot lin, 2-le. to
25,t. ; ingot Copper, 230. to 2-1c. f/rse Shoes
pnr 100 lbs , $5 to 5.25. Proved Coil C/tain

in., SG.0 t G.50 ; Anchors, 7c. to Sc.; Anvils
10 to 12c. Iron I Vire, lier bIdi, S2.50 to 2.00 ;
WVindow (lJass, 25 îu ti united [in es, $2.20 to
230 ; up to 40 incles, 52.4i to $S2.50 ; up lto 50
inches, $2.80 to $2.90

IlImes, per 100 lbs. Green, Inspected No. 1,
57.00 ; Do. No. 2, $6.00; Do. No. 3, $1.00;
O ured and inspected, le. more.

Luurrn.-There is scarcely aiytlhinîg wvor-
thy of note taking place in the market ; a itin-
ber of the stiue fitet tries have been closed for
the week, stock tking. Not muich movement
can now bu exected till alter NeLv-ear. Prices
as befjre t-. Spniish Sole, st qiality lieavy
wgts., per lb., 24e. to 25c. Spanisi Sole, Ist
quality, mid. wts., Il. 24c. to 25cts.; Do. No. 2,
21e to 22c.; Bulallo Sole No. 1, 20c. to 210.
Bllbililo Sole No. 2, 18e. to 19e ; Slaiglhter,hieatvy,
24lc. to 26cts.; Saiuglter liglht, 25ets. to 28cts.
Hlarness,best, 25cts. 0to27c.; Ilarness No.2, 22cts.
to 

23
cts. ; Upper heavy, 30cts. to 32c. ; Uppr

light, 32c. to 35c. ; Kip Skins, French, 
9 0c. to

S.05 ; Englishi, 65c. to 75c.; lemîlock Calf 30
to 40 lIbs., 60c. to 75c. ; lemitlolck light, 50c. to
00e.; Frencli Caif, S1.15 to 1.30 ; Splits, large;
per lb. 24c. to 28c.; Splits small, 18e. to 22c.;
Canadian Leathter Boar.l. 12e to 14e lier 11).,
Enaînielled Cow, per ft. 17C. to 18Ie. ; Patent;
17e. to 19c.; Polished Grain, 15C. to 16c.
Pebble Grain, 13c. to 15c.; Buff, 12c. to 14c.
Ruîsetts, liglht 25c. to 3 5c.; Russetts, licavy,
20e.to 30c.; Galfskins, green, 10c.; Calfskins,
ered, 10c. to 12c.; Sheepskins, 20c. to 25c.

LiQUonts.-Tlere is no change to note in
business prices. We quote Brandies lcre:
lennessy's & Martell's N.V. $2.00 to 2.75;

and up to $Ii a gallon, for old vintages,
according to age, increasing from lowest
quotations at the rate of 15cts. to 20cts. a
year. Otard, Dupuy & Co., 2.20 to 2.30 ;
Pinet, Castillon & Co., 2.20 to $2.30 ; Vine
Growrers' 0o., 2.20 to 2.30; Dtlary, Bellemuy
& Co., 2.20 to 2.30; Jules Robii's, 2.20 to
2.30; J. Denis, 11. Iotunie & Co., 2.20 to
2.30, in cases ; per doz., 6.00 to 16.00; Il ennessey
Brandy, cases 9.l2à to 9.25 ; Jamaiica Ruii,
16 o. pî.. pier gallon $2.25 to 2.40; [ol-
lands Gin, 1.57k to $1.65 ; Green Gii,
3.80 to 4.00.. Red Gin, 7.75 to 7.80; Alcolio
50 o. p., 57c per [ni. gal. ; 65 o. p., l2c. per.
Iip. gal. ; lye Witskey, 34c. per lim. gal.
in bond ; Eng. Ale, per doz., 2.50 to 2.70; Eng.
Porter,2.50 to 2.70; Dublin Porter, quîarts, 2.50
to 2.70 ; pitits, 1.50 to 1.70; Montreal East lin-
diaquarts, 1.15 to 1.24; llontreal East India
pints, 70c. . to 75c.

OILs.-Noiltig doing i1 Oils, furter tan fill-
ing small Country orders at tIe oulside ligures
given in, our quotations la another column.

NtV'atal Slores-Are dull and writhtott ehang"e
iii prie.

/tinls.-Mothing doing, aid not tutich pros-
pect of iiproveient for ai month or two.

P ovsioms. - /3tler-T market remaius
very much the samie as htst reported. Shippers
are akiIng enquiry for striel line, and wien
price is iade loiw eioligh they have boighit.WVe Iote soie sales at 18e. to 19C. 200 tubs
choie Township selected it 20c , local traIde
good for table s irts, a Id stock of sucl not too
pletiy.

(Uheese.-Dul and ilegiýcted, and nothin,
neiw ca i bu said regardiig it. Hlolders iae
becoie rec m,îeiled to the situntion and awaitt
further developmîents. No sales to report and
quotitions .tirely nominal

'ork-ls in simill demand, and prices ire
loiwer for New Mess InîspIecteil, whicil we (ilot
at 522.50 to $23.00; and Thin Mcss $21.00 tIo
21 50. B/ef reiains ii moderato requestat old
prices, $15.50 ta S1000.

/M/s tire scarce and higher, and market
closes tiin. Frosh Eggs 23c. to 24e. Liiie
or Pickled Eggs, 21c. to 22c., iith an itv:rtd
teildency.

Ta/ows.-The deand is extremtsly stiaill, tie
seasoi bei .g over.; prices show 'no cIange
loiwever, 7e to se. //opis sîll freely ait 10Û.
but liolders are firn in their views and de-
eline to sell itder île. to 12e.

l)rissel /loys lire in good demand and prices
are nitialtered. Mlarket closes sLeady ait $7.50 to
$8.00.

1oultry.-The suîpply is now far short of the
consitiliLion, a Id receipts of tine stock meLet
with a ready sale ont arrival. Tirkeys, 8c. to
0e. per lb. ; Geese Ge. to 7c. do; Chickens, Gc.
to bc. do; Ducks, Oc. to 10c. Partridges tire
scarc and much wantiled at 45c. a brie.

Lar,? is coming in freely, stocks are inîcrea,-
inîg, and prices on the decline. Tierces, t2, La
132c. ; l'ails, 14le. ; Tub Lar, 13.1 la te.

Sesos.-Prices remtain nominal fiir Tiiothy at
S2.50 per bush ; and for Red Clover, 10e. pîer
lb. Vhite Beans, market dull ; price, about
S1.20 per bushel.

Wo.-A little ietter feeling is apparent as
to the future of this departent. Eniquiries are
being made, but wve do ont alter quotlations.
Fleece 30c. to 35c. ; Pulled Wool, Super., 30C. to
35c. ; Pulled lledin, 28c. to 32C.; PIlled No.
1, 26c. to 28c. ; Black, 26c. to 32e.

BY TELEGRAPH TO THE JOURNAL OF
C00MIERCE via DOMINION LINE.

TonLoro, 9th Dec.-M:trket very quiet; no
moveinent in anything but Banley, whieh is
stealy at 71c. to 72e. for No. 2; rejected also
sold at Ste. f.eb. and Ilogs steady ait 7e. On
street Eill sold at 103c. to 105c.; Treadwell,
at 100c. Io 10IC,; Spring at 99C.; oats at 31c.
to 30c.; Pens at 73c. to 75C. an111 500 buîslîel
of barley at 68c. to 87c.; logs brouglitS 7.00 to
l7.25.

SHIPPING INTELLIGENCE.

NunERAND ToNNSAGE of Vessels Loaded and
Cleared ait and fron the lort of Quebec,
froma the opening to the close of Navigation,
for 1875 :-

(Froe G. S. Pierce's Annial Circular).
FOt GREAT BtITAIN &-C.

Messrs. Vessels. Tons.
R: R. Dibell & Co..................... 140 95,700
(And part cargoes of 49 stean-

sils.)
John Sharles, Sons & Co .,..... 108 72,795
John Burstall & Co.................. 9l 75,287
Allait, Giliour & Co............60 5371
Ross & Co.-J. R. & Co. & J.R..55 12,607
Roberts, Smith & Co...........33 24,392
Carbray & Roîth................49 3S,478
llenry Fry & Co...............17 13168
C. W. Wilson.... ............. 18 8e032
Jamnes Connolly...............18 11,570
Allwis, Rae & 0o. O. S., e..74 105,7413
W. M1. Macpherson(D. O. S.S. Co) 21 37,291
IlaiilLot Bros....... ........ 12 8,051
A. F. A. Knight................6- 3,703
Pem rn & (Io. ................7 2,407
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J. McLarel........................... 1l 10,1d1
D.1 Calvin & 0................... 7 7,309

Rtobertsonl & o............. ....... 3 1 961
'rice, liros. & 00........ 6 2,180
D. R. M cL .d. .................. 2 2,22
J. J. Bew................................. 2 2,4('G
biasters, &L .............................. 39 2.1,805

Tota i..................,...............779 645,098
Volt TUE LOWER PORTS, &o.

Caiift Ports S.S. o0............... 28 10,870
W. & R. Brodic..................... 31 2,007
liiut, Brock & i..................... 29 2,851
Alex. Fraser & G ..................... 10 918
Yerret, Stewart & Go................6 177
Lord, Magor, luiII & 0 ........... 4 3415
Scwell, Cook & 0................... .3 24
Bienson Binneott & o............. 3 192
Mlasters, &c............................ 72 i4,972

Toii................ . .......... 186 22,908

The S.S. Lauie Champii <lilLil arrived lt Liver-
pool on the 3rd cuîrrent.

The S.S. Caspialn from,, Liverpîool alrrivo) at
St. John's, Nild, ILt 8 a.n,,' on the 8tI currit.

Th1e ail S.S. Sardiniiai ar'rived ou1t 011 Wed-
iesday, StI current.

'li Beiaver Line Clipper ship Lake Superior
arrived aut Liverpool on the iiglit of the 5ti
cuirentî , iakiing tlhc passago in 18 days froi,,
Queblec.

Tho Culard Mail S.S. Java, from Liverpool
27 November, arrived at New York it 10 on
WeVdnesduy mîorning. atils distributed iere
yesterday renoon.

TIIE S.S. SARDINIAN AT RIMOUSKI.
LInARKiATl0N UNDEi DIFFICULTIEs.

A communication to fhe iontreal GIre1te
describes the eibarkiation of Inissengers, about
forty in iimber on teic Allan steanier Sardiniain-
latstSunday.. he state of the weather and the
rapid formation of ice obliged thec steamier to
liropl down thes river ils fiir as Rlimiouski ini order
tu assure ber getting to seit, and passengers bad
to tako train to inat point. On their arrival
there on Siturday evening, the% weaetier being
culd and boisterous, they wore after somte
auxious wvailing and discussion informed by
signal fron Caiplain Dutton on board that the
bouats could not b sent off hiat night, wherc-
upon ail retired to quarters, tue cabin passengers
in the Pulhuan car and the steerage in a Rim-
ouski lotel. " It was arranged that the pas-
sengers should leave ut 7 a.m. on Sunday by
train down to the wharf. Morning arrived, li
wind had abated, but it w'as very cold. After
a little deliy the train started but did not got
very far wien it was stopped Ly a heavy drift
which had formed durin .the nighit; after a
good ulent of trouble and a trial of patieu ce, the
train ran dowin dat steep) b anci-the Pullman
car could not go-and reacied the und of the
wharf. Tiere tlic passengers were gratified by
seeing the ship's bouts stuck in ice, having dur-
ing two hours only got througi lial of owhat
they had to do. This wvas a lively prospect. After
watching the three bouts for sone tiie, sole-
body's suggestion was carried ont, and a light
bout witi planks was obtiinued and nuîned.
The boat took a stout ropîe with i and after
somle dilliculty reached the forenost oi the ship's
boats-the men of the snall boat often standing
ou thie ice oni planks und theon dragginîg it 0on.
The luling in of file bouts thon conunenced,
and the first two reached tihe wharf safely.
The third olie, however, got carried to the other
side of le wharf and got very awkwardly
placed, side on the lieri the little bout wient
out augain, and tlie aser was made fast to
(lis ship's boat, môst of those >resent-about
45 in number-lent a and and the bout began
to niove. Thn a happy tLiougit came to tle
assistance in the advisability of attaching teic
rope to i eigine .Which as close by. No
socner said thtan donc, and the locomotive haut-
Cd the boat up ta tlue whirf. As nîo Lime was
to be lest ut this uncertain tine of the ycar,
the mail was put into a boat at once with, I

thinir, two pissengerî lie other two bouts
tatking the renainder io thiemt, while Mr. Hiollo-

\way, agent of the Company at Quebec, who
came duwi specially, ook sleiglhs and piut
bIggage into the Allai, Co.'s own boat at

ailer Point, the steamer having hil t1 iieain-
timie gole dowi so far. It was a lucky cir.
cuimstance that the waiter rose, thus breakiog
the ice, and that the weather w'as not coldier
and further, tiat it was cahin i otherwise tle
passeligers would never lave reacied hie
vessel. The steamer vas supposed to b 1,
mtiles fromî tlic wharf. This Nas ain anxious
time for Messrs. Alli 's agent, and t haive n
dolubt lie felt mullch happier when his duties hati
beh fulfilled. and it is ulso reasoinible to
su<ose tL.at Captain Dutton ws exceedingly
gid o weigh achor and leave these colit
regions beld binhim. Thiis s ain evelt wihici
-will bu rienbered by ail who were prese)t,
owinug to the cinistanices coiniecied with
the enburking, an d especially by those
iiiimediately interested m tile shipinîîiîg
of (lie country as belig the first an per-
haps last timie that ain Allai, seliler wii ta
passeneors ou hoard ut Rimliouîski. Froin what
I coni gather from, several sources, Riiuoiski
cin lever be a Lharbor of refuge except Iat an
unwarrantable expense in a very long wharf
and possibly deepening of the ha11ribor, and i
have it fromt one persol whIo siouild kinow (if
any oe does by experience), tlit Bic is the
proplr place for a harbor."

Pr S.S. Algeria iand SarmIiatian.
(Fron the London Ship1î dny and Mhrcantéie

Gazette, froin hie 19t to lic 25th Nov.)
Arriveid fromt Monreal.--Poion, inliltoin,

Glasgow, Nov. 17. 'liattiar, Weyiioith, South-
amapton, Nov. 18. Roseneath, eVicar Clyde,
Nov. 19. John ramuail (s), Lewis, Iuiioit ti,
Nov. 19. Liake Erie, Sclater, Glasgow Nov.
19. Lake Alegaitie, BattershN, Liverpooi , Nov.
19. Strathiearn, Anderson, Greenock, Nov. 22.
Groft (s), iHodsonî, London Nov. 23. Lewis l.
Lamib, Williamis, Liierick, Nov. 23. Cedric,
Finlayson, 'ruro, Nov. 22. Noikshaveni, Kerr,
Qiiecuestown, Nov. 24. Arrived fron Uaspóc.
-Willig, Clark, Naples, Nov. 16.

Arrived fromt the S&guenaiy .- Alxniider,
Aplander, London, Nov. 19.

Arrived? jomiu Liabirador.-Biirliara, Cowell,
'Veiginouth, Nov. 18. Engmîd's Beautyv,
-, \Waterford, Nov. 20.

The mail for England per S.S. Pruissianu,
froni Portland, vili b closed t.i the Post
OiCO cat 7 this evening.

'he Eastern Townships arc up itn ars"
afainst tie Northli Shore Raiway. W luat aiîiinoiIt
of freiglt vould suchi a Railway carry from
lst November to 1. May annually t

IMPORTS.
Comparative statemn(tofliiiports at th Plort

of Montreal froi ist Jan. to Dli Deceiiber in
chîcb year.

Ashes.............................
Bacon.............................
Barley............................
Butter. ..............
Clcese...........................
Flour ....................
Indian Corn...................
Lard................
O lts..............................
Pe s..........................
Pork.....................
Vheat...................

1874.
1G,0)59

5,309
67,804
91,721

371,925
1,042,673
2,554,815

27,935
191,074
937,251
22,452

7,783,009

1875.
17,195

29

115,172
137,901
540,485
987 ,529

1,721,430
350

1G7,6<1
913,123
21,788

7,938,9u3:
IEMARiKs.

Ashes.--Increase compared with last year,
1,136 bris. Receipts for the weki, 101
bris. Pot, bris. Peda. Bacon.-Decrease in
receilpts, 5,280 boxes. Receipts for (lic week
Barley.-i ncreiise in receipls, 47,668 bush.
Reccipts for the veek, 2,400 bush. Bulier.
-Increase in receipts, 40,180 tubs. Receipts
for the wveec, 1078 brls. Chese.-icrease
in receipls, 108,560 boxes. Rcc 1ipts for tus
w'ek, 924 boxes, l"ouir.-Decrease iii
receip(s, 55 144 bris. Receipts for the week,
8,200 brs. Ludian Corn.-Decrease i reccipts,

833,385 bush. RLceipts foi the week. Lord.
-- Decrease ii rcueipts, 27,585 bris. ieceipts
for thu week. Otils.-Decrease in receips,
26,4158 bush. RZeceipts for the wcek, 1,400 bush .J'ais..-Increase in receipts, 5,872 bush.
Receipts for the week, bush. 1'ork.-Dcreise
i receilts 60-1 bris Receipts for the week,
50 bris. - eat.-Increase i receipits, 155,954
bush. leceipts for tLe week 400 bush.

EXPORT1'S.
Comparative st:atLieent of Exports. I ihe

l'ort of Montreal to G relt Britain, 1 JLny. to
D Due.

18741. 1875.
A ses...... ..................... 15,
Bacon ........................... 2 ,77)

ittley.......................... <51 1304iutter ......................... 99,573
Olcrs ....... ................... 85,83 1 0,752

ori.........................' (n.) 1 1 (56'8
Ilil......................... 5-39,:83 4 2 6, 2 2
Lard.... . .... ..... 18,1M:.......
O n1s.............................. 68,- IG7 1

ens .................. .......... 1
<ofk . .................... I 0,631 1;
W eLat......... .................. 7,271,661

-. ý1hes.-Dcire;ise coilliarsîl W tii h1i,i YM 503 S:
1,iris. flî oi <rlils %,ek -lîrIs. i'oi, 21 bris.

ýý l _ -elst. 1 8 4 1875.t

P'earl. jjwîi. lcriso 111 ixs. Ex r),
l'o7 tuh,.e x r, boxs. he. - i iîrreuse
in, ex<or<s, 5318134 LOIS. Ex<iorts fui the i,
20 38 tubs., (i/ r iii cspor5s,, 14,4
918 boxes. li îr5for tilt uveuek, 1.1)7 boxes

h- epori. ,1 bs. E304

9p,573 153,38

iort oI lie wveik. F/ur.' cîois i
exuorq, 113 1.)7 bris. Exiors o,8 te 8,ck

89:;. biris. 1îr .<k.Jn.28,6 (.12 tais. -,
poris, .1<)) bris. O,1-.-iluctiisu ini expiils,
20.602 bîîsii Exp<orts lir (te wck ,-rk.

-feîasii exporis, 3,795 bi1. Nx1 ioris
for te we, 13 <iris. 19,4i
expnrts, 1.11,789 buîsiî. Ex<îorts fuir tue u'ockç,
,11,'679 iîsî iiit-crîs n cxîî'îr,ýL
267,9-19 blisis. Exports lor tlc ,G 32,830

0,uual Firef
COMiPANY,

ST. T JacoTnIEraI 4E -2 S , ONT s.

ES'PABLISîIED 1835.

H A STIN GS
Mtual k roe ans rance

Gn eprant O Capital, 100,o 0o

J'reidus-. C EINcrea BOWELL, 4.P.

918rboes.Exos foIl. PE ek, 7bsq x

A.DE LAET, M«n«gerfIci
for hotu Conpunies, f or l Proviwcokf Qlc ebe.

xorics.-A5riON's BLOC, IONT EA ,
Cha.mibrs 5 aifd 6, oitraice 49 St. woi'k Street.

T ese n xortaia s beg br solicit attexion fl
foîir circih rs re cu, i3 ris '. -ec s i w
4 see flit Ii r systeni is tin exiîcp rst and
bu îust ratioh. ald 1fsd.

u u ilgFits I t ins r nce
pi d po it r2, lle P nOvisic af Qnebc
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MONTREAL WHOLESALE PRICES CURRENT.-TIURSDAY DEC. 9ti, 1875.

Nriae of Article.

Boots and Shoes

Men's Calf Iots. .. .
liip Boots..........

Stage Boots, No. 1
Stogio Boots, No. 2
Nerie Boots......

" Con. gait. & Bal...
Boys, li Boots....

Stogn Boots.
Gaiteri & Bils.

Wona's bis, & gts. p".

Women's Bacts..........
Misses' Bals ...........Batts ...........
Ciilds' Bals.......... ..

tatts............
Turriued Cacks.....

Drugo.

A loes Capo ..... .........
A ira.......... ...........
Borax ................
Castor Oit .............
caustic Soda...........
cremn Tartr .............
Ep son Salt ...... .......
Extract Logwood.........
Indigo, Madras . ........
Mader ..................
Opimin.................
OxalieAcid...............
Potass lodide... .........
Quinine .................
Soda AshI................
Soda BlCarb.............
Sal Soda........ ......
Tartarie Acid...........
Bleaching Powder........

Groceries.
TEA, (llalf-Chests and

Caddies.)
Japan, coin. to mîed per lb.

meil.to good.
fine to tinest

nsew sea'i (i
Japnliir Nugosaki....
Y. Ilyson, coimooin

te good..........
tinle to fiest..

GunI pd, hir te irîrd.
t Fine to finrest,

Imperial, med .....
. fine to fiuest.

'T'ankay, coem. to
0Z .......

O ong...........
Coigou common...

medium....
fire tocfiest

Souchong coiniion..
medium..
file to

choice............

COFFEES, green.

Mocia..........lier l.
Java, old Govt...
Marcaibo......
L.asuayra.
Jtamaica.
litio..
Cey on..........
Clicory.

SUGAIt, (Tes. & Bris.)
Porto Rico........ lier lb.
Cuba ........ .. .
Btarbadoos. . i
Derorara...
Ses. Retind....,..,
Canada ref. 60 days.
Dry Crushed
Ground
ExtraGro.
C. A.
Gro.A.
Granulated

-SyltUPS.
Amber 60 dys ... per gali.
Golden
S andard;....

Wiltolosînto
Etes.

S e. S e.

3 00 3 705
2 75 3 00

2 50
2 25
3 00 3 75
2 00 2 50
1 90 2 00
1 25 1 90
1 30 1 50
130 1 75
0 90 1 10
1 00 1 25

0 50 0 75
0 G0 0 70
0 25 0 50

0 12 0 13
0 21 0 23
0 15 0 17
0 113 0 121
0 3 0 3
0 20 3

0 12 0 121
O 85 1 00~
O 10 O 12
6 50 7 o
0 18 0 20
3 50
2 25 2 0
1 90 2 25
4 00 4 25
1 50 1 75
0 48 0 50
0 02 O 02

0 23 0 40
0 371 0 42

0 48 0 58
O 80 O 40
0 25 0 40
0 50 0 75
0 373 0 40
0 55 0 75
0 350 40
0 550 65

0 25 0 28
0 26 0 S
0 28 0 323
0 40 0 45
0 50 0 70
O 80 0 323
0 40 0 45

0 55 0 75

0 33 0 30
0 31 0 381
0 28 0 283
0 27 0 00
0 27 0 00
0 00 0 25
0 30 0 32
0 10 O 11 8

0 071 0 73
0 00 07
00 0580 08 08 -
0 0730 0sO 074 O 058

0 8 os

0 09 009
0 09 M0 8 0 05

0 64 0 67
0 43 0 45
O 50 0 00

Naie of Article.

MOLASSES, (Tes. & tris)
Barbadees ...... liergat.
Cuba..............
Muscovado........
Sugar liouse......

Fruit.
Loose 3truscai tel. .er box.
Layors in boxes (rissw)

" ' (Crop ]S74)
Sult aias ........... lier lb.
Seedless............
Valentin (inews crop)
Curîrnnts ..........
l'rules..............
Figs..............."
Alioints, sthelled,inr

irn boxes .........
Il. S. Almsonds.
S.S ............
Walniuts.
Filberts......
Brazils, ne .. "-.

Spices.
Cassia ..............pe)r b10
3Ctice..............

Ciot*V s . .. ..

ltioîcl.l( .....Jaaiirica ilger,
BILelehed .... ",

JamIIaica oGmnger-,
.¡ atenht<.....

Alricai ......

lper ..........
& s l. Jars

Rieo.
Arracan ........ lier 100 lb

ago ............ per lb,
Tapieca, 'Pearl..

Flake "Ftk..

Sundries.
ath Iricks . l..er doz
raylor's Chscolato

ltps' Cocoa. "
Stroîp's Crcoaniit,

11 b. and ss'ted.
Sceeip's Cocoaiuti,

a lb. and aso'ted.
Getatine, Cox's ... lier doz

Lare ......
,liecltri
SmallII........,...

MIaccaronri, Cana-
li n ............

Maccaroi, tallal
Yermticelli, Canrn-

diani ............
Yerimicelli, Italian
A rrowroot........
Liquiorice .........
Sugrir Cand .
jar Salt, 2 doz. in

case ... er riez,
Catile Son .l

Hardware.

Tin (fJoirr nnths):
Block, perlb............
G rain...................

C oper :
1 ';................... .
SeIet ...............

Cut.NWails:
3 ncl te 6 inch.......
2 inci to 23 Inch.......

rirîglo................
Lath ................
l'ait. Cîisel P1ointed..
Galvanzol Iro:
lest, No. 24........

2R.26..............

Patent 11.am'd sizes.....

S e. 5 e.

0 42 0 46
0 00 0 00
0 ou 0 2s
0 26 0 28

2 65 2 75
2 25 2 35
1 00 2 0

123 13
S 83
G3 7
53 lia56o 14

20
53

t 10
o3 7

24

3 75 3 95
3 75 3 95
0 06O 063

8 0 00
63 0 73

31 371
28
35

34

35

2 10
I 601 10

S o
113

S
113
15
14 20
123 14â

1 40
0 63 0 73

0 24 0 25
0 27 0 28

0 23 0 240 27 0 28

3 15 5p off
3 45
3 95 100 kis
4 70

25 et. extra

0 8 0 83
0 83 0 90 9 0 9i

0 15 
2 0

p off

Nin1e or Article. Wholesa
- rtes. Nomie et Article. Wholesato

-Iates.

rSec. S c.Se. S.
1oir Garotts hrri).''.' Re Lead............... 0 07

.. .. '-.... - ,enetian 0e li O 24
Egliitoi, NO. i. 23 001 50 Yel. ocire, Freirnh. 0 26

"21mn '" 0 2HO Wtiing. .. 75C) Stiinertes.2 Ho 2350 odu.Other brias, No.1. uce,
Iar.--Scoth tr 100 Ibs.- 2 80 2 4t Crain

ielimed .....--........ 2 55 2 G5 Golden Drop Wirat.... 1 10 0 00
l O Ols. . . .. . . .... . 00 5 50 31ittlaukee............... 1 2 0 00oops--Coopers........ 3 00 3 25 Trend l.vol ............ ,. oCanada ates: Carvala Spring . . . . . . . . . . 1 10 O 0)Hatton................ 4 25 4 50 Chicago................ 110 0 0Arrow.,.............. 4 75 5 00 leud W%'inter............. 1 02 1 05Snwansea............ . 4 60 4 70 O t$s..................... 0 8G 0 00.e.................. 4 60 4 70 lîarley, No I........... 0 85 0 9lrn Wre (4 im' t lhs) uarley No. 2........... 0 60 0 65o 0., ler u ....... 2 50 2 Go los ..s......per bs 0 86 0 873" . 2 50 2 90 Oatmrea................ 5 00 5 26....... 3 20 3 40 Fleur.

la ( a u Sup 3 80 S lrEior Fixtras......... 5 10 5 20COi F'n (1tl. tertie t0lu Coke............. 7 00 7 25 .EIras Suîrerlre...4 0 O o0lu Charcoal ............ 8 25 8 50 Strong Batera .- 5 10 5 20S ............ 0 25 10 50 Fany.................. 4 80 0 O
X "12 25 12 50 Slr Extra . 671 4 70725 750 tuperlne. - 4 O0 0 (0M"I ...''........-.. --.-. 4 00 0 01)
Hides,pier100bs. •lligs............ 3 50 0 00Ilrlatie10 Io.±trls ................ 2 50 2 75Or'1i le, lusirc'td No.

1  
7 00 0 os U. C. Iigs ... ier 180 ils 2 M 2 35

Ns.- 2 O oo>0 O O City lBaga............. 2 50 0 00
Cured and iispected... i cent. more Provisions.

il .. 1cet or I B

Leather, (nit 0 m'ths:)
ln lotso Fi lesstiait50
sides, 10 p.c. htiglier

Spa'sh Sole, ist gt't
tier wrgis., trer l
Sî'anislr Sole, lot
qiiaIity,iid. wts.,lb

Di . No. 2................
Bifralo Sole No.1.........

Do. do. 2.......
Slangliter, hreavy .....
li. iglîi ............--
laresbest ....

No. 2 .
Upper heavy...

. lit..........
Elip Sins, lreich..
LOigiolis .............. ,,,
Iellocl; Calf 30 to

40 ts,..............
Do. li it...............
Frencen Cali............
Spits, large, lier lb.

, sinruîl..........
Leatlierlloard, Canradian.
Enametlled Cow,prilt....¡
ratent ..................
Polisied Grain .
1'rîbble Ge sin ..... "-".
lin..................
Itassets, ligit.t.""".

", hleavy ."""....
Calskins, green .

" cured ......
Shieepskins ..........

Cod Oil. Newefoundland.
Straits Oil--Aerman.
Olive 011.............
Straw Sea...........
S. I. 'alo Seat.-....
l'ale Seal, ordinary.
Lard Cil ...............
Linseed raw............

". boiled.........
Craven's leav. En. Oil

illachine 011...¡
Arctic brand W.V.

eool Oils..........
Olive salad......... .

"saladin bottîles,..
qb., per case....

Sp'irita 'r>entpti e....
Whale, rellned..........

Paints, &c.
Wiitie l.eadl,gernuine,....

int Cil, per 25 ibs......
Do., Nu . 1..............

2...........
3...............

White Letd, dry .......

0 60 0 65
0 45 0 50
0 973 1 00
0 52 0 550 623 0 64
0 56 0 60
0 00 0 00
0 54 0 55
0 00 0 75
0 00 0 75
0 50 0 65
0 45 0 65
0 40 0 65
1 50 100

2 75
0 52 0 55
0 70 0 75

2 50
2 10
I 75
1 50
O 07à

H.tter, IFini'y 1cy...rrey.pr lb i

Do rc ....
DO Morrisburg..

D Western .-.......
Li e .pt ....... '
I) erly made......

Poie, ne, I%......Do Tino Mess.
Bacon, Canada (Crien)

smnsoked.
Sro'ioders, in satt.

ir ...... .............
ggs, resi.........

Lune........
Tallow re.'rnered. .
3eef. primeme.....

aps................
Salt,

Liverpool, coarse.......
Frire...................
Fsctory Fillet.......

Wines, Liquors, etc.
Aie: Englisti, dozeni..qts

lits.
Brandy: enties..

sys, pergallon, N.V
Martell's " "
.1. Itobii & Co.gallon....
Iieiinessy's cases, N. V..
3,1ar1tell's " " ..

itard )ii &Co. cases.1t.obiri &Co l
1'inets lier gal.... ......

'l cases.........
ChIampjagwes.
Quarts, ist quality.....-
l'ints, . " ......
(Quarts, 2d qruality. .
l'irts, .

Gin
Per gallon...-..........
Grcon cases...........
lRed cases............iloutmanns Gin..........
Green cases.............
Old Ton.............
London Trin............

1111i1t: Jainaica 16 o.p....
Demiarara

l'ore Spirits, 65 o.p. pier
Imop. galion ....... ,,

l'ire Spirits, 50 o.p. perlal.lon...........
l. P 1. W ' , pr W gl Old
old ye ' per

Imp.gallon ..-.-.......
Wool,

Flecece ................ ...
Pulled WVool, Su 1er ....

M leium...
Ko.1......

Blaek...............

0 21 0 22
0 20 0 21
019 0200 10 0 20o 15 0 17
0 10 0 100 0i 0 rS

22 50 22 75
21 00 21 500 12 0 13
0 14 0 1430 0 012
0 I3a 0 1.1
0 23' 0 24
0 21 0 220 07 0 OS

15 50 16 0e
0 10 0 12

0 60 0 00
0 80 0 Os
1 25 1 35

2 50 2 70
1 70 1 85

2 60 2 75
2 6W 2 75
2 20 2 30
9 121 9 25
8 50 0 00
7 50
7 t0
2 !0 230
7 CO

20 00 21 O
'I 00 22 00
18 0 10 50
19 50 20 50

1 57à1 65
3 90 4 00
7 75 7 b0
1 523 1 60
3 60 3 75
5 75 6 00
5 50 6 00
2 25 2 40
2 00

o 2

57 tri Bond

34 in Bond

0 30 0 85
0 30 035
0 28 0 32
0 26 0 28

0 26 0 32
çE'r Retailers will please >cnar in ind t/rat t/te 4eec qoitations apply only to large lots,
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The 'Royal Canadian Insurance Company.
CAPITAL, . ...

CASHI ASSETS, NEARLY

Prestident.J.FI. SI NCMINNsS.

G eruas.luî/oegr.- AL lUM PlM I tY.
&ba/wrye.'--AV Ji. KLEBY.

• . $6,000,000.

. .1,200,000.

OFFICERS:
'cc-Presü/<d.-J OHN OSTEILA.

Sec. anid Tre ..- A RT UR GAG NON.
Mrinîue Mmagu<uer.-C IlS. G. FORT I CR[.

ASSETSIN GOLD:
U. S. I nls unid otler Securities and (jtlh in hands ol U. S. Trustees ............... ............................................................................. i
l al h rbour o m s ...................................................................................... ..................... 5 00
l ontreal W reliou ing uhiipany's i .......................................... ..... ................................... ,.......... ....................................... s 1t

l>Iian S1 tocks .....................................................................................................................................,....................... ............... 3'18,1',Il 25
Srtgag on Real Estle ...................................................................................................... .................................................... 5

iy ot' Q uebec F und............... ...................................................................... ....... .............................................. , 2,30 l 01
j Is Heeivable f'or A arine Pr inii os,................................................................... ......................................... ........................ 5 ),e for " w;
A ae lamens in dua course of 'l'Tran.smiiissioii niîd lincollected Preiitiis.................................................... ... ....................... 21l,' «11 im
Su ulry A ecouints diue tle Comiiiiy for Salviges, re-Insuraice, & ............................................. .................... ...... ................... 23,28
casl oI han aid on 1 posit..................................................................................................................................................... l4,0 ;

G R OSS ACTUA L ASSETS, balance of sbscribd Capital not inîcltild ..................................... ............ ........... 1,370,503 61
LIABILITIES

AIl Outsianidfing Claims fi- Losses, Bills Payable, and Sundry Accounts due by the Company......................................................... 171,w90 12
Net Assots ....... :............................................... ............................ ............ $1,198,893 29
imoniiiutl of reservetd fuils reqIuiire l for reinisuranece of all outstlandiig risks iii Canada i and Unitedl States, Nov. 1, 1875, Fire anil Marine $51,,035 00
Insurcs overy doscription of Fire Risks, Inland Cargoes and Hulls ; also, Ocean Cargoes and Frcights on First-Class

Steamers and Sailing Vosscls.

CANADA
AT -U AL INSE NCE c PAN

"- - 0]LOO ,OPO.

Prcesien-
Vice-l'rt id

Cil. A. C d
A\. DnsiAn;W. ln. A G

1l'wi Aii 1
IL III. M . I

Col. A. A.
.1. Pl toUt.

Hfcad Ogicc: 186 ST. JAAMES STRBEEI ONTREA

OFFICERS:
Col.. A. C. D-LOTHINIlttE IIAlIWOOD, D.AG. Managigiri lector,-EDVAD il. GOFF.

edi-.MILLIA2M ANG US. In spetor,-JA31ES 11. SalTII.

DIRECTORS:
I'L. II nwooni, D.A.G., VauAriOl.N, Sherbrooke.

iis, Ml.P., (i'ropitor Le ounn Mondir Mon treal. T. H. Que.s, ( lrsident Caiidia l'aper Coim pIUy,) L. H. BLAIS, Motinagy.
CoonnANxSena:tor,) Compton.1. (iitl iniior, siiîto,%ite] R. 31ULUOLLAWD. Cobourg, Ont.
. Go, angig Director,l Mntrel. sini C rg.

wsINO, i Presit Uouncil of Agricultuiro,) Montreai. R. Aou, (Banker). Iig
STivu .Montreal. MuitrOut

toir, ... , ltîvlôrt Dit Loup. L. 31OLLLUIt, M.1'.l., t1'resldeiit St. John's lIiiiik,) St. Johnsi< Q.

L.

It s confined by ils Charler t insure nothing more Iazardous thon Farm Property anl Residonces.
I lnures Live Stock niainst leatilh by ilitmnig, eitier in the Building or on the promises of the. Asured.
I t ol s 31ills, Sio,2, Tanneries, Stores, Ilotels, anil other hazardous property, and makes a specialty of Farm Property and DwellfugO. It Il not subject to

lieavy loIs, and allmi IL a certi (,Iin raitee to those it lusures.
It !S is purly Caalîian lust iuituitii, its biliness is coifined to the Donionlai. and is iider the management of men who hava devoted many years to this peculiar

brnchl ofi insuirane, andi understránaid thosrughly the requiireeuts of the~ Farmers as a clas.
1 t has a largI.r subscribeid paiid-up Capi, al than aniy other Company In Canada confining Its business to tha same class of rIsks. It has $50,000 together

with $k 0 traiInferrei fromt <lie Agriculturil Ins. Co. Of Wtilertowii, upon the re-insurance of tle Canadian risks of said Co., miking in ail $150,000 deposited withi
the Govermiîîent at Ottaiwal,-givinug is Policy holders the best see ity of uiny Ilnsuranîice Coiany ,i inhe Dominion.

el eweepfiig iris whihel havé devastated our large cities withii u few years pist, destroyiig millions unon millions of dollars et property, and ruining
lnIlretis oi Inura Conipailes, rinilering wortlestliousands ofpohces upon the hoines of our people, are convincing proofs of the wisdom of our original Plan

o eatigPrivatu Uwe%*llinigs andl Farm l'rope rt fromi'business hzrS.
Thils Comnuy linîures iigailist loss and dnamiage by Lighutulig as well as Fire. Itis te oiily Caudian Insurance Company obllging Itself by its Charter ani

Policies to pay for suchoes.
Fornrs ia others will consult tieir owni interests by insuring In tihis Company. For further Information, pleise cal on our Agents, or Addiress the tfatiaglng

Directors.

1
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lnsuîrance.

THE

Accident Insurance Co.
OFCANADA.

T'he only Canadian Comipany sole-

ly devoted to Insurance against Acci-

dents, and giving definile Bonus to

the Policy holders.

T7h/is Coinpany is not nixed up

with Life, Fire or any other class of

Insurance. h is for

ACCIDENT INSURANCE

alone, and can therefore transact the

business upon the most Javottrable

terns, and a secure hasis.

1Presidei ;-SIR A. T. GALT, KZ.O.M.G.

MANAGIR AND. SRcurInILY

EDWARD RAWLINGS,
MONTR1EAL.

SU R E T Y SH IP.

THE CANA'DA

(MUARIANTEE 00CMPANY
MAKES TIE

Granting of Bonds of Suretyship
ITS SPEIAL BUSINESS.

There is ro) No EXCusEfor any em.

pioye to continue to hold hif frinds tiender
sich scrioris liabi/itis, as he can at once

re/icve them and he

SURETY FOR HIMSELF
hy Ihe ayient of a trifling annua/ silIi to

tisl conpany.

II6AD OFFICE: - MONTREAL.

P'rcasicnt.:--SIR AtLEXA~NDER T.GALTl.

.Aranger :

EDWARD eRAWLINGS.

STOCK AND BOND REPORT,
Relported by OswAD Bnitos., Members of Montrei Stock Excinge.

K AME.

]iANKR).
British North Anierica ................
Canadian Bank fCommerce ..........
City Bank, Montreal...................
Dominion Bank........................
Du Peuple .............................
Eastern Townships.....................
Exchiange lank....... ............
Federal Bank......................
ilamillion..........................
Jacques Cartier...... ...... ......
llechlanLs' lank ....................
Merchr.nts' Bank of Canada ............
Metropolitan ..........................
IMIolisons Bank............... .........
lontreal ..............................
.laritime ................. .......
Nationale ...............
Ontario Bank..........................
Quebec llank .........................
lioyal Canadian .......................
St. Lawrence Bank....................
Toront . ...... ........................
Union Rank ...........................
Ville M arie ........................ ...

MbISCELLAINEOUS.

Canada tanded Credit Co ............. .0
Canada L.aan and Savings Co.......... 60 1,60(
Doiiiinion Telegraph Ce................ 50 bon
Farmnera' & Metchanics Rldg Soc......... ...... 5
Freehold Lon & Savings C0..........100
lHuron & Erio Sav. & L.oan Soc......... 50 110
Moentreal Toograph Co ............ 40 1,925
Montrenl Cit Gas Ce ............ 0 . .00.
MnnraCit Pli langerity .o......... l0
Richelieu & ontario Nav. Co.......... 100
l'rovinclal Buailin Soeciety............ 100) 25
2 îmîparial Building Society ............. G 02
Toronto Consuiners' Gas Co.........

((1)...............................6< 106m
Union 'oralnint lniidilig Sac .......... 60 21,
Wetr Canada a & Sav-........

SCa a ........ 0...... -0

Socîzî1,500o

Calial ICa1Iltal
lubscribed. pait up. tS.

t, S

4,866,060 4,8<600 ,1GG 00
6,0001,000 G,000,000 1)«,0
1,00,000 1,490,920 130.00

0 50 070,250 .000
i1,6<00.000 1,00,000 )),l)

1,212,350 1,123,730
1,000.000 1,000,000 551100

800.000 6,331 G,010
1,000,000 500,11<0 9,12
2,000,000 1,01,37 7,

500,000 450.510
8,697,200 8,125, 52 1
1,00,000 n97,400
2,000,000 1,993.990
12,000,000 11,9G0,100
1,000,000 488,70
2,000,000 2,001100 400,00
3.000,000 2,950,272 225.00
2.500.00I0 2,i99.9201 40,1<
2,000.000 1,979,028

801),100 628.63
2,0100,000 2,0l0,000 I,001,00o
2,000,000 1,989.000 986 ,0<0
1,:,000 1,0,000

per et.5
4
4

4

34 |

<3
4
4

4

4 O
4 1

,001 301,185I 2,000 .......... 112,000 .......... 11.11 1 17

O0<10............................1 lut;
,1<00 ........... ......... ilI
1.0010 700,000 12,00 r
5,000)1 1 ,625,0001I 1 11

0.000< 1,560,000 1
,00 . ........ ........
,00 .......... 1
.000 ..........

0,000 ........... ......... 1 ii
.000 ...... . 4 102 1 .

:ooo ~ .::.. ... . 5 J iw l
.120,00 15

Canadian Government Debentures, O per et. .tg. ..................................
Do. do. 5 ler et. cur ....................................
Do. dO. 5 per Ct. stg., 1885...............................

Dominion 6 pier et. stock ............................................................
D0inilon Ilonds......... ...............................................................
Montrea liarbor londs6 )p. c... ............................................

Do. Corporation 6 per ct. Bonds.............................................
Do. 7 pier et. Stock ........................................................

Toronte Corporation 6 per et., 20 years ...........................................
Conty Debentures.................................................. .........
T IwnshIp Debentures ..........................................................

INSURANCE COMPANIE
Bnaî1s.-.(Quotatlioson the London Afare

No.
S hors.

20,000
60,000

5,000
20,000
12,000

100,000
10,000

5,862
10,000

391,7,52
20,000
40,000

6,722
200,000
100,000
100,000
50,000
20,000
10,000
4,0001

8,000
2,500

10,000
5.0 èô
5,000
5,000
0600
2,00
1,085
2,000

15,000

Dilvdend.

8 b 15 s
20
10

5 b £2 10
£4,p.sh.

10
11

..........

16
20

S28

15 e

16 b £3
10
-6
10
25

£4158.9d.

5-6mo
5

....... ...
G-12mos..
..........

10
10
10

7 bo $2

NAME Op CoMr'Y.

Briton M.& . Lifa
C. Union F.L. & MI
Edinburgh->Life...
Guîardlanî .........
Imperial Firo.....
L.aneaslire F. & L
Life Ass'nî of Scot.
London As. Corp.
Lon. & Lancash. L
Liv.Ton.&G.F.&L
Northern F. & L
North Brit. & ier

h ni ..........
Queeîn Fire & Lifte.
Itoyal Insurance..
Scoh,. Comnmercial
Scottili lmp.F&L
Scot. Prov. F. & L
Standard Life ....

Star Life.......
CA .NADIAtN.

Brit. Aier. F.& lu
Canada Life ......
Citizonîa Fi. & L...
Con federatlon Life
Sun Mutiual Life..
Isolated Risk Fire
provincial F. & M
Quebec Fire.

"Marine...
Queen City Firo
Western Assur'ce,
Royal Can. lis.....

Montreal.

101)

101710 (
S102

G.1

S. Ai 7CN.

i. Non. 17. t Wien No. ni Pr val.
orgizd dires. NAtiit oi' Co'Y. of Sl's Ol'rt AIkd

Iast - Il - -~ )l. 1803 20,0010 Agriculturaîl.......5.......
185, 3 L00 in L i. oi lIrt. 100 400
1819 30,000 Ætna F. of ilarIt. 100 205 208
1810 10,000 liartford, or ilar 100 204 210

2 186 5,000 Trav'lers'L.&Ac 100 178 10

15
50 61 RAILWAYS. Shrs Nov. 17.
25 83 Atlantic and St. Tawrence ......... £100 99 100
si 25J Do. do. Opec.sty.m.bds 100 98 100

12j 59 Canada Soutlern 1 p.e. Ist lîort... .....
10 -2010 Do. Do. 6 pc. PrfSh'rs.

9t Grand Trunk................... 100 10, il
S 2 d3 New Prov. Certif's iuaît ,.. ..... dis

6 37) 3î Do. E. .G.M.Ids.l ch.G perc 100 il7 on
01 ,606 Do. ,1 Bonds, ad charge.. 95 il
47 o.48 Do. Frt Preference, 5 per c. 100 52 523

3 11 Do. Second refStock,5pre 100 37 3is

1 49 Do. Third ['rf Stock, 4 per c 100 183 1'i
1 29 Great Western .................... 2l5 0
3 7 13.1G.8 Do. 5 perc.Ilds., due .00 )10 5u1 56

12 74 Do. 5 per c. Deb. Stock............73 75
Do. 6 per cent bonds 180. ... ...... 6 8s

11 12, rternational Ilridtgc,6p.c. Mor tds... 99 101
Pc M laid, O per c. lst MdPre Bolnds ... 100

S25 1 6-109North'n et 'ain., 6perc.lst'reflBds 100 91 97
GoDo. do. lîjl de. 100 92 M1.

5 . Toronto, Groyand Bruce, tock ... 100
2D. .. .lo..tMerBld 95 91 93
10 ....... • Toronto and Nipissing,Stock...... 100
10 Do. Bonds ...............
71 7G Wel'ton,Grey&ruce7p.c.1stMor G5 68

130
1 100 105 EXCHANG(6 Miontreai.
10 ....
i( 140 141l Bank on Lolon, 60 days ........... ;. 1109 1
10 93J 95 Gold Draits do..................... tO 11.m.

Gold at3 p.in........................... 114

Dac. lih.

122~ 121,
Il))

.1 11°

92.1 O3~

17i 20

59 r 90

!o

1012)13
101 10

103) 10).
1105

911 0.3

101< 10',
1)¯) 2
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THE CITIZENS'
1NSURIANCE COMPANY.

FIRE, LIFE, GUARANTEE & ACCIDENT.

Capital Two Million Dollars-103,000
Deposited with the Dominion

Government.

REAID OFICi, - - NO2ITREJAL,
No. S. JAM:S STREET.

DIRECTORS.
Sir Utiglh Allan, Presideit. 1Join Pratt, Vice-Pres
Adolpie iOy. [Ientry Lyman.

Auîdrew Allan. N. B. Corso.
J. L. Cassidy.

Manager T ife, Gutarantlec andl Accidecut Depar*iten

>PJpI' PJJTpçJiJI p,
Manager of Firc Departlenit.

4RCJI'D AcGOUN, Secretary-Treasurer.

Fire risks taken at equitable rates based upon

the irrespectiveierits. All claims promtptly and

liberally settled.

ONTATtO BnA14Cn-No. 52 Adelaide St.East, Toronro

INSURANCE COMPANY.
ESTABISHEDI 1809.

Subscribed Capital, - - £2,000,000

FIRlE DEPARTMENT.

The Comtpiany initres almost every descripiion of
proertyttlowesat opreminin correspond-

LIFE DEPARTMENT.

1oNUs YPAIS, 1876.

The next division of profits for the five years since
1870, wili bc made on the closinig of* ille books on file
lstDecember.1876. Allpolicies ontieParticipating
Scale. opeid before that date will sliare in the
Division.

At last Division the Bontus declnred was at the rate
oi'£15 s. per cent. per nunuma on ail suinsassured,aitu

the previously vesteid in3tuses. . On policies of old
statiding, titis vas i many cases equal to £1 19i. per
cent. per atitin on fite original soin assured.

Ninety pier cent. of the whiole Profits is diviuled
ainoig file assured eon thei articiptatii scale, wviich

is ns large a share of Profits as is alio-wed by any
ollice.

Profits are ascertained every five years.
Agents in ail lite cities and principal towns in the

Dominion.

MACDOUGALL & DAVIDSON,
Itangbng .Directors and General Agents,

72 St. Francois Xavier St
Montreal.

Wm: EWING, Inspector.

1Isurance.

2

cel , e,'? P G, oýteo 4 : :

ent ,.te, ; . iE,. È, ., . M.

e,,.. ..- t- gp7 g, :e-eïee , e;~.il~ , ce,

t" -. :a, Ie,
ù5Et.e lZ~-.t. te~,,..a ,c- ,l- tt c.-..tt

Oc.. - C O ,--.el t-e

aet-rn- 0. -

144.4 4 - .-1-5P

~'L' elel c
*e,.e.~ e, : *E~ -c:: ~~iD t-

.feO.l- ~ t t, * e.a..e C .c e

i c ces :ac ~ li c 0 : ~
n- 0 g- 0 .. ~ *~c .a

I -~ . t-

l .

el:6

à- ct- e.ee.e .et reo c~,ee-., .ete.-a s~- t et C
_5M ,,a :,s- .eeeee î2 4g6-
.. :~ c,.oe .îce~e~ e.c,-aîcee, eae, enee ea :t

c. ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ e fleetý.. .1tCtlCt -~g2:~

à - ~ e.t e.ei- t .4- tc

; 3e~ee Me. oS '_ 00,,.. .cca cit cý 18 5 n l

5.,~ ~~~~~ e.e-ee ~ . -ZOe

Oc. a, c c ec-.e et:t
el ~ :4e4 l~ , . ~ -

c .e ceI *--- .--- - - - - -
P-09OOe c,-O ~,c

I ~~ ~ ~ ~ ý -8 t:,e à . 9n,.., ~t
:22~~Z? S's , .ci-- «e .. , ~

à t1Oi...tý0.* :-,.te ,. P ,

-4 -t. t tc4t, C

,-ece, ~VFÎ IltO :00 . e, ... cct, - , 5, er

.. ..... .. e-l ...... '~ M. Z

ce-l

MI ... c-

e-,a, t-
1 . e e-t.. .

25~E~ ~ el

pà el-



THE JOUN4AL OF COMMERÈcE--INANçCE AKD INSURlASCE R~EVLId . 4o'
oIli OtOO*5C*'I'tCCtSC 0050O50OO

so -: ,. -,ao 000.88 .~ 0 : IEMrn,

Roya l nsUanlce Coy.

gi OF LIVERPOOL AND LONDON.

;5s, 8 * FIRE AND LIFE.

-g e, . .l ,Liability ofShareholders unlimited.

CA.PITAL - - - - - - - - $10,O0o,000

-S FULNDS INVESTED - 12,000,000
ANNUAL INCOME - 5,000,000

i;3 P

- E:. ,AD OFFICE FOR CANADA-IONTRIEAL.
Every description of property lnsured at moderate

rates 0f prem iu.
Lite Assurances granted in all the nost approved

-g g forms.

S1L. ROUTIH,

-'G VW. TATLEY,

Chief.Agent

THE STANDARD
1 :l 01 2!mELIFE ASSURANCE

COMPANY.

ESTABLISIIED 1826.

2 05.EAI) OFFICE FOR CANADA, MONTREAL.
- .co .. s o0..5

Polcfes in force, over Eighty Millions ofDollars.
Accumnulated Fund, over Twenty Millions of Dol.

. . . ... .Income, over Three Millions and a lalf.
: Cims paid in Canada, over $500,000.

. . . .Funsds Invested in England, United States andS . . . .Canada, with the most perfect safety.

pDposited at Ottawa, forbenefit of Canadlan pollcy

For information as to Life Assurance, apply to nny
of the Agencies throughout the Dominion, or to

W. M. RAMSAY
. ... Manager, Canada.

l~~~~~ .~ . .g .05 ~ .. .:1 . . .i . . .

;QUE EN
7.307.70.-7C COt OF

_È -LIVERPOOL AND LONDON.

0000.-t-- 0of0t-0 0~0 .00---00-5.0.

CAPITAL, - - $10,000,000.

-- 00-

:55 . 51S'r.& :'-

g~ 00 g :Z È0 5f : : - È FIRE.

Ail ordinary risks insured on the mosnt favorable
trms, nd losses paid immediately on being establilsh-

o r rLIFE.

Th e Security of a Britishi Company ofrered.

2 Montreal,
& J = Il . J M C hiefA gents in C anada.
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nsuran . nce.

LONDON & LANCASHIRE
LIFE ASSUlANCE 00.

OF

LO/NDON, ENOL AND.
IEADOFFICE FOR CANADA,

OISR' R nkchamber S,

ST. JAMES STZEET,

MONTREFAL.

'iThoTONDON ANDLTANCASîilliiE grants ve'ry-
hitg desir.able in Life Assurance, antd alis ti d
with ith Dominjoi iGoverniment, lthe sum ef

JL Oo0OO O O
FOR THE EXCLUSIVE BENEFIT

oF

CANADIAN POLICY HOLDERS

Ac.i m,, l En11 rg ie i.ncil and General Agents
wn1ui!tocl, to whton iuosit liberai l idtiducements wvill be

olba. Appfly to n1dress,

W ILLIAM BEITSON,
Mraaer for Cantada, NIontreal.

nusulranlce.

THE

LiverpoM London'Globe
INSURANCE COMPANY.

LIFE AND FIRE.
Caital - - - - ,000000

unds Invested in Canada - - 700,000
Government Deposit for Security of

Canadian Policy Holders - - 150.000
Security, Prompt Payment and Liberali-

ty in the Adjustment of Losses
are the Proininent Peatures

of this Company.
CANADA POARD OF DTRECI'ORtS:

itoN. i 1 N SrAu F , imirnmn, [i.r ei it lle.

[MessrA. David Torrance & Co., A LEx-
ANICii S. ItINIS, Esq., SIR ALHx-

DERnT. G-Ai.T, KCMG
THEoioRE ilART,.Esq.

G F. C. SMITH, Resident Secretary.
itedical It/teree--D. C. MtAccALnir. Es.,. t).

Sttaning Consl-Fn:ianica G RiiFIN, "'q., Q.C.
Agencies Established Throughout Canada.
IEAD OFFICE, CANADA BRANCH,

t 1ONT1REAL.

The Outawa Agricultural Insurance Company,

HEAD OFFICE:

Piden-THE lHON. JAMES SKEAD. Vice-Presidnt-R. BLACEBURN, ESQ., P.
JAS. B3LifCKBURN, Secretary. Dr. M. F. E. VALOIS, /nsejîcctor.

$50000.00
Dep sitiecZ T it7-L Gov70 e7-7L7?773 Lt 07 p otectio7

of foZicyloZdcZe7,s.
Thi l Companinsurs vio.iti more hiazardous than Pa Jiropcrty and Pivale cesilences.

INSURES AGAINST LOSS OR DAMAGE BY FIRE & LIGHTNING,
Farmt Property, Private Resielnces, Clirehes, Convents, and Rislls of a sinilar Class.

No Instirance efflected on Mîanifactirinig or Conmmercial Risks, tius avoiding losses fron sweeping
fires, te w'liicli many Companies are litable.

Farmers and others owning Privato I)welling Houses will fid it to their
advantage te Insure with this Company,

As its Rates ara mcch lower than those of Companies doing a Generai Business.

Your PROPERTY is SAFE in the OT.TAWA!" Insure with it.
Raites and all information required given on applicatian to

G. H. PATTERSON GEN'L AGENT,
15 Place d'Armes, MONTREAL.

KILEY LADRIERE,
GEN'L AGENTS FOR QUEBEC,

34ý St: Peter et., opposite Quebec Bank.

Inisu ranîcc.

Medical and General

LIFE ASSOCIATION.
Capital and Invested Fnînds over, $4,000,0o.
Annil Incone, over.................. 51,222,000 00
Governmenît Deposit, over............ 100,000 00

Policies payable cluring lifetime
at orclinary life rates.

[By application of prolits.)
-00--

Chief Offices, 429 Strand, London.llend Oflice for tie Dominion :
12 PLACE D'ARMES, IONTREAL.

JAS. B. M. CHIPMAN,

Quebec Agency-No. 40 St. Peter Street.
DANIEL IoGIE, Jun., Agnit.

Phoenix Fire Insurance Company,
LONDON.

Established 1782.
Agency Established in Canada in 1804.

GILLESIEI, IOFFATT & Co.,
G~era( Agence for Cnada.

I nsurances ellected in ail p>b ni' i te n orid. caiiasettled wilth prontitudfte and ilberality. leidi
Agency Oflict', 101 St. Francois Xavier St., Montrenl.

Roirr. W. TyREi, ispe .
JAs. DAvîog, Mfanaqcr.

BIITISIH AND FOREIGN

MARINE INSIRANCE COMPANY
LIVERPOOL.

CAPITAL, - - - - .l ,000,000 SIg.
GILLESPIE, MOFFATT & CO.,

General Agents for Cbaada
Inland, Lower Port, and Oceani Itieks taken a.

.Lowest Corrent Rates.
Ifead Agency Ollice. 101 St. ïr nçois Xavier Street,

ROitiiv W. TviRE, - - - . Manager.

THE

Provincial Insurance Co.
OF CANADA.

CAPITAL - - $1,000,000.

Fire, Ocean, and /n/and Marine,
INSURANCE.

MLONTREAL AGENCY,

160 St. Peter (cor. of Notre Dame) St.

THOMAS ALFRED EVAXS,
Agent.

TUE

Journal of Commerce,
Finance and Insurance Review.

DEVOTED TO
Commerce, Finance, Insurance,

Railways, Mining and Joint
Stock enterprises.

Issued every Friday Morning.

Canadian Subscribers - $2 a year'
Britisl n, - - is. stg.
American - $3 U.S. cy

OFFICE: Exohange Bank Building
102 FRANCOIS XAVIER STREET

Corner of Notre Dame Street
MONT1IEAL.

M. S. FOLEY & Co.
Publislers d Proprictors.1


