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Leading Wholesale Trade of Toronto.

JUST RECEIVED

A choice lot of

New Worsted Coatings.
SPLENDID VALUE.

John Macdonald &Co.
21 & 2s wengton St. East, TOBONTO.
80 &82 FrontSt. Eust,

80 Faulkner St., Manchester, England

Toronto, A pr. 7, 1882.

cJ O Es'

SPADES & SHOVELS.

PARKES'

DRAINING TOOLS.

RiceLewis&Son
Hardware & Iron Merchants,

TORONTO.
AUTRIN B _ILE JofflLxii

Leadin« Wholesale Trade of Toronto.

A. R. McMASTER
& BROTHER,

DRY GOODS'
IMPORTERS.

TORONTO.

Office-8U Oemnt'saLane, Lombard t.,LondZo, B.0.

Toronto 1882

A Large Stock in Store
or

SUGARS-MONCTON REFINED.
HALIFAX

PEARS.H

PORTO RICO
SYRUPB -DARK.

MEDIUM.
BRIGHT.
VERY BRIGHT.

CAIMED-PiCACHES.
APPLES.
PERS.
CORN.
TOMÂTOBS.

Mnlaga Figi in mats, Sultana8, and veryflne
Eleme Raisins suitable to, tske the place of
Valencia3, cheap.

SMITH & KBIGHLEY,
P TRSONT St. KAST. TOROi* TO,

,à. L uTE. W. W KicGmaBUT.
Toeo, to, May 11M O

LeadiUng Wholesale Trade of Toronto.

Cordon, Mackay& Co.
Importers

-AU»-

Manufacturers

DRY GOODS
48 FRONT ST. WEST,

TORONTO.
Toronto, 1882

TO HAN»:

PRINTS!
NEW AND CHOICE IN STYLE.

SAMSON,
KENNED Y,

& GEMNML
4 SOOTT AND 19 COLBORNE STS,

TORON~TO

Tmono, lmN
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The Chartered Banks.

BANK OF MONTREAL.
CAPITAL SUBsCBIBED, - - - 12000,000
CAPITAL PAID-UP, - - - - 11,999,200
RESERVE FUND, ----- 5,000,000

Head Offl, • Montreal
BOARD OF DIRECTORS.

O. P. SMXERO, ENq. Pe et
G. W. Cà B nL, Esq., M.D. Vice-pres<dabt.
Peter Redpath, Esq. Hon. Donald A. Smith.
Edward Mackay, Esq. Gilbert Scott, Esq.
A. T. Paterson, E q. Alexander Murray, Esq.

A a red Brown, Es q.
W. J. BuCHANAN, General Manger.

A. MAcNIDEB, Ass't Gen. Man. & Chief Inspector.
Branchas aed Agonc<ea in Ca#Ùtda.

Montreal-E. S. CLOUSTON, Manager.
Almonte, Ont., Hamilton, Picton,
Belleville, Kingston, Port Hope,
Brantford, Lin say, Quebec,
Brockville. Lodn Sarnia,
Chatham, N.B., Moncton, N.B. Stratord
Cornwall Newcastle, N.B., St. John,.B.,
Goderich, Ottawa, St. Mars
Guelph, Perth, Toronto,
Haifa, N.S., Peterboro, Winnipeg,

Agents tn Great Britain.-London, Bank of Mon-
treal, 9 Birchin Lane, Lombard Street, C. Ash-
worth, Manager. London Committee-E. H. King,
Esq., Chairman. Robert Gillespie Esq., Sir John
Bose,. Bart.,KCi..

Bankers in Great Britain.-London-The Bank of
England; The London & Westminster Bank; The
Union Bank o! London. Liverpool-The Bank of
Liverpool. Sootland-The British Linen Company
and Branches.

Agents in the United States.-New York-Walter
Watson and Alex. Lang, 59 Wal Street. Chicago-
Bank of Montreal, 154 Mdisn Street.

Bankers in the United States.-New York-The
Bank of New York, N.B.A.; The Merchants National
Bank. Boston - The Merchants National Bank.
San Francisco-The Bank of British Columbia.

Colonial and Foreign Correepondents.-St. John's,
Nfd.-The Union Bank of Newfoundland. British
Columbia-The Bank of British Columbia. New
Zealand-The Bank of New Zealand. India, China,
Japan and Australia- Oriental Bank Corporation.

(Issue Circular Notes and Letters of Credit for
Travellere, available in ail parts of the world.)

The Canadian

BANK OF COMMERCE.

DIVIDEND NO. 80.

NOTICE IS HEREBY GIVEN THAT A

DIVIDEND OF FOUR PER CENT.
upon the Capital Stock of this institution has been
declared for the current half year, end that the
same will be payable at the Bank and its Branches

ON AND ATER

Monday, the 3rd day of duly next.

The Transfer Books will be closed from

June l8th to July 2nd, both days inclusive

THE ANNUAL GENERAL MEETING
Of the Shareholders of the Bank will be held at the

Banking House, in Tororto, on

Tieasy, the lth Bay of Jly uext.
The Chair will be taken at TWELVE o'clock

naon.
By order of the Board,

W. N. ANDERSON,
General Manager.

Toronto, 28rd of May, 1889.

The Chartered aanks.

TIEm man&(K °

BRITISH NORTH AMERICAs
Inoowrated by Boalg Carier.

PAID-UP CAPITAL, A,000,000 STO.

London Oslooe-8 Cimas Lane, Lombard St., E.C.

COURT 0F DIRECTORS.
J. H. Brodie. H. J. B. Kendall.
John James Cater. J. Kngsford.
Henry B. Farrer. Frederie Lubbock.
Richard H. Glyn. A. Hr. phlpatte.
E. A. Hoare. J. Murray Boberteoel.

8.rtmry-A G. WALLI.

HEAD OrnrON IN CANADA-8t. J'asie St., MontreaL
R. B. GENDLET, General Manager.

Branches and Agencess in Canada.
London, Kineton, St. John, N.B.
Brantford, ttawa, Fredericton N. B.
Paris Montreal, Haifar, N.d.
Hamiton, Quebec, Victoria, B.C.
Toronto.

Berlin,

Brampton.
Chathan.Gait.
Gananoque.
Hamilton.
Ingersoll.
Kincardine.
Kingston.

Otawa.Oýwen Sond.
Perth.Prescott.
Quebec.
Benfrew.
Stratford.
St. John's, Que.
St. Thomas.
Toronto

London. V Ml erton.
Agents in the Unsited States. Montreal. Windsor.

Nucw Yozz-D. A. MaTaviah & Wm. Liswuon Agie. Napanee.

CWoÂGo-R. Steven, Agent. BRANCHES IN MANITOBA.

s Feo-BSo-v. Minlay, Age Winnipeg. Emerson. Brandon.
bankers in Great Britain.-The Clydesdale Bank

PoTAND, OBEGON-J. Goodfellow, Agent (Limited), 30 Lombard Street, London, Glasgow and

LoNDoN BANEESB-The Bank of England; Mosrsr elsewhere.
Glyn & Co. Ageno in New York, 48 Exchange Place, Meurs.

FoBEIGN AmNTs-Liverpool-Bank of Liver 1. Hrenya e and John B. Baris, jr., Agents.

Australia-Union Bank of Australia. New Zan Bankers in New York.-The Bank o! New York,

-Union Bank of Au Bank et New Zealand, N.cBAg
Colonial Bank of New Zeland. India, China and dChicago Bra h-158 Wshington Street, J. S.

Japan-Chartered Mercantile Bank of India. Lon- Mererditb, Manager.
don and China-Agra Bank, Limited. WestIndies- A general barking business trnsacted.

Colonial Bank. Paris-Mesrs. Marnard, Andre & Money received on deposit, and current rates o!

Co., Lyons-Credit Lyonnais. interest allowed.
Drafts issued available at all points in Canada.
Sterling exchange and drafts on New York bought
ad sold.

T H E Q U E B E C BA NK n"Letters of credit issued, available in China, Japan
...-... and other foreign countries.

Incorporated by Bo&ng Charter. .D. 1818. Collections made on favorable terme

CAPITAL _,000,000.

Head Ol0,. - Quebea

]BOARD 0IF DIRMOTOR8.
TAS. G. BOSS, Esq - - Pfreident.
WTLIAM WITHl, Esq., • Vio-.President

Sir N. F. Belleau, Kt. Y Esq
R. H. Smith, Esq. Wlim me &q

Geo. Renfrew, Esq.
JAMES STEVENSON, Esq., Cashier.

Branches andAgencies in Canada.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Bivers.

J. L. SoABT, I .
Agents in Ne Yrk-Mesrs. Ph e & C.
Agents in Londo»--The n Bank o London

THE ONTARIO BÀNKP

CAPITAL, PaId-Up, * 1,500,000.

dIEAD OFFICE, - - TORONTO.
DIRECTORS.

Sm Wu. P. HoW LT.-CoL. 0. S. GIoWs,
P7osident. Vice-Pr. W4en&

Hon. C. F. Fraser G. M. Rose Esq.
Donald Mackay, Esq. A. M SmithEsq.

C. A. Massey, Esq.
C. HOLLAND,

General Manager.
BRANCHES.

ABiston, Montreal, Port Perry
Bowmanvine, Mount Fore, Pr. Arthur's Land'g,
Guelph, Oshawa, Whitby.
Lindsay, •Ottawa, Portage laPrairie,

Peterboro, Man.
Winnipeg, Man.

AGENTS.
London, Eng.-7A1ianan Ban, Bank of Montrel..
New Tork.-remm Walter Watson ad Alex. Lang.
Boeton.-TremoSlt Nationa IBank.

TUE

BANK OF TORONTO
V.ANALDA.

Incorporated - - 1855.

Paid Up Capital......-2,000.000
Reserve Fund........ 1,000,000

DIRECTORS.
GEO. GOODERHAM, Esq., Toronto, Preuident.

WM. HENRY BEATTY, Esq., Toronto, Vice-P.
A. T. FULTON, Esq., Toronto.
W. G. GOODERHAM, Esq., Toronto,
HENRY CAWTHRA, Esq. Toronto.
HENRY COVERT Esq., Port Hope.
W. I. WADSWORTH Esq.

HEAD OFFICE, TORONTO.
DUNCAN COUL8ON...~~~............asMer
HUGH LEACH.................................Assist. Cad ier
J. T. M. BUBNSIDE............Inspectr.

BRANCHES:
MoxTBAL ............... J. MUBAY SMITH, MAAGE.

PETEaEBOo ............ J. H. ROPER, "

ConooG ......... ..... Jos. HENDERSON,
POT Hora..............W. B. WADSWORTH,
Baum ..................... J. A. STBATHY,
ST. CATwiNEza ...... E. D. BOSWELL,
CoLtINGwOoD ......... G. W. HODGETTS,

BANKERS.
LONDON, EN.iLAND.......THE CITY BANK (Limited)
Nuw Yo...NATIONAL BANK OF COMMERCE.

The Chartered Banks

MERCH ANTS' BANK

CAPITAL paid-up $5,700,000.
RESERVE FUND - 525.000.

Had Of0oa, •Montreal.

BOARD OF DIRECTORS:
HON. JOHN H AML TON, - - - President.

JOHN McLENNAN, Esq., M.P., - Vice-President.
Sir Hugh Allan' Andrew Allan, E .
Hector Macken'ie, Esq. Robert Anderson, J.
Wm. Darling, Esq. Jonathan Hodgson, suq.

Adolphe Masson, Esq.
GEORGE HAGUE, General Manager.

WM. J. INGRAM, Assistant General Manager.
BRANCHES IN ONTABIO AND QUEBEC.
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The Chartered Banka.

THE MOLSONS. BANK
INOORPORATED MY ACT OF PARLIAMENT, 18M

HEAD OFFICE MONTREAL.
Paidu C ta, $2.000.0.

RoseFan, -$250,0W0.

BOARD OF DRECTOR1S:
TEOS. WOBMÂN, J. H. B. MoLsoN d

Plraident. Vioe-kretdet
B. W. Shpherd. Hon. D. L. MacPherson.
L A. NeMiles Williams.

S. H. Ewing.
B. WoLInETAN TOMAs, M. HEATON,

Genra Manager. a o
BaANcmas-Montreal, Brockville, Clinton,oeter,

Ingersofl, London, Meaford, Waterloo, Morrisr,
Ouen Bound, RB etozon, Smiths Falls, Borel, t.
2'onsas, Toronto, Trenton.

Agents la Canada:
Quebe-Quebec Bank, Eastern Townships Bank.

Oritarto-Ontario Bank Dominion Bk, Fera iBan
and their branches. Reui Brunsck-Bank of New
Brunswick. Nova Scotia-Halifax Banking Com-

ny and its branches. Prince Edward 1aland-
n Bank of P. E. L, Charlottetown and Summer-

aide. Neofoundland-Commercial Ban k of New-
foundland, St. John.

In Europe.
London-Alliance Bank (Linited); Messrs. Glyn,
ills, Currie & Co; Messrs. Morton, Rose & Co.,Liver-

vSl, The National Bank of Liverpool. Antwerp,
Bdgum-Iia Banque d'Anvers.

l, nited States.
New. York-Mechances National Bank; Messrs.

W. Watson & Alex. Lang; Messrs. Morton, Bliss &
Co. Boston -Merchants National Bank; Mesars.
Kidder, Peabody & Co. Portlond-Casco National
Bank. Ch co-First Nationa! Bank Cleveland-
Commercial ational Bank. Detroit--Mechanica,
Bank. Buffalo--FarXners' & Mechanics' Nat. Bank.
Miloaukee-Wisconsin Marine & Fire Ins. Co. Bank.
Helena, Montana-First National Bank. Fort Bon-
ton,Montana -Firat National Bank. Toledo-gecond
National Bank.

Collections made in all parts of the Dominion, & re.
turns prompily remittod ab lowest rates of exchange.

Letters of Crenit issued available in ail pari. o
ihe world.

THE DOMINION BANK.
CAPITAL, $1,000,000. REST, $500,000.

DIRECTORS:
JAS. AUSTIN, President.
PELEG HOWLAND, Vice-Presilent.
James Crowther. Edward Leadlay.
E. B. Osler. James Scott.

Hon. Frank Smith.
Head Office-Toronto.

Agencies at Brampton, Belleville, Cobourg, Lind-
a6y Napanee, Oshawa, Orillia, Uxbrid ge, Whtby
a een Street Toronto, corner of Esther 8t.

'Dras on all parts of the United States, Great
Britain and the Continent of Europe boughit and
sold

Letters of Credit issued available in all parts of
Europe, China and Japan.

U. H. BETHUNE, Cashier.J

STANDARD BANK
OF CANADA.

IDI-VIýD'M TD lh-TO- 13-.

Notice la hereby given that a dividend of tbree
per cent. for the current half-year upon the paid u
caital of the bank has this day been declared, an

e same will be payable at the bank and its
branches on and after MONýDAY, the Third day of
JOLY next. The transfer books wil be closed from
the 16th to the 3oth June. both days inclusive

The annual general meeting of the stockholdera
for the election of d rectors will be held at the Bank-
lng House of the institution on WEDNESDAY, the
12ih of July next. The chair to be taken at noon.

By order of the Board.
J. L. BRODIE, Cashier.

Standard Bank o! Canada,
Toronto, May 22nd, 1882.

LA BANUQUE DU PEUPLE
EstabUshed in 1866.

OAPITAL 82,000,000
Head aube, - - Mon treaEi

C. S. CHERRIER,President.
A. A. TROTTIER, Cashier.

ForeignAgents.
Mlle, Oue& Oo.

Jrew 7o ational Bank of the Bepublic.
QÇebec Agncy-La Pan';ue Nationale.

The Charterd Banks.

THE FEDERAL BANK
Capital Paid-up, $1,488,780.
Bet,- ----- - 525,000.

KEAM OFIMCE, TORONTO.
BOARD oF DIRECTORS.
8. NORDHEIMER, E., President.

J. S. PLAYFAIR, Esq. Voe-President.
Edward Gurn.y Jun. Esq. Benjamin Cronyn, Esq.
william Galbrauth q• Geo. W. Torrance, Esq.

Kerr, E.
H 8. STRATHY, Cashier.

Brancha-Aurora, Chatham, Guelph. Hamilton,
ninon. London. Nwmarket, Petrolia, Simnoe,St. ,tra Tllsonburg and Yorkville.

Ageton-London Eng-The National Bank of Scot-

New York-American Exchange National Bank.
Canada-Merchanta' Bank and its Branches.
Collectionsmade in all paria of Canada andtheU.S.
Drafts on New York bonghi and sold.
Interest allowed on Dets according to agree-

ment.

IMPERIAL BANK
0F CANADA.

DIVIDEND No. 14'

Notice is hereby given that a dividend at the rate
of seven per cent. per annum upon the paid-up capi-
tal stock Of this inettution, has been declared for
the current half year, and that the same will be
pyable at the Bank and at its branchma on and

MONDAY, the Sa» DAY OF JULY NEXT.
The Tranater Books il be cloued from the 15th to
the 8Oih June, bote days inclusive.

The annual general meeting of the shareholders
w nll be held at tee Bank on We esay, the 5th day
o! July non. Th-. chair te be talion a i non.

By order of tee Board.
D. R. WILKIE,

Cashier.
Toronto, 23rd of May, 1882.

LA BANQUE NATIONALE
CAPITAL PAID UP, - - - $2,000,000

-AD OF'ICE. QUEBEC.
HON. ISIDORE THIBAUDEAU, President.

JOB. HA MEL, Ejq., Vice-President.
. LAFRANCE, Esq.

Cashier.
Di RECTORS

Chevalier O.Robitalle,M.D. 1 U. Tessier, jr., Esq.
Theophile LeDroit, Esq E.Beaudet,Esq., M.PP.

J. B. Z. Dubeau, Esq.
Hon. Dir., Hou. J. B. Thibaudeau, Montreal.

BaaNciEs-Montreal--C. A. Vallee. Manager; Otta-
wa-C. H. Carriere, do.; Sherbrooke John Camp-
bell, do.

AeicT--England-The National Bank of Scotland,
London; France-Mes.rs. Alf. Grunebaum & Co. and
La Ban qe de Ptris et des Pays-Bas, Pari- UnitedStates--e National Bank o! the Republic, NewYork; The National Revere Bank, Boston; New-
foundland-The Commercial Bank of Newfound-
land; Ontario-The Bank of Toronto; Maritime
Provinces-The Bank of New Brunswick, The Mer-chants Bank of Halifax, Bank of Montreal; Mani-
toba-The Merchants Bank of Canada.

A general Banking, Exchange and Collection busi.ness transact3d. Particular attention paid to Col
lections, and returns made with utmost promnptness

.a- Correspondence respectfully solicited.

MIAERCHANTS' B3ANK
0F HAÂLIFAX.

OAPITAL PAID UP, - - 8900,000
RESERVE, - - - '- - 180,000
HEADOrrc-Hu.uà'x,N.S. 1 Geo.Maclean, Cashier

Board of Directors.
THOMAS E. KENNY, Esq., President.

MICHAEL DWYER Esq Jrtejrest.
Hon. James Butler .L.. Thos. A. Ritchie, Esq.

Allison Smith, tsq., J.Norman Ritchie, Esq.
BRAN<CHES.

Antigonish, Pictou,
Bridgewater, Port Hawkesbury,
Charlotetown, P. E. L, Sackville, N. B.,
Dorchester, N. B., Summerside, P. E. L,
Hamilton, Bermuda, Souris, P. E. L,
Londonderry, §ey,
L un ' Ib. W e hMatad, Co ., Weynieuth.
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Eastern Townships Bank
AUTHORIZED CAPITAL - 01,M0,000
CAPITAL PAIN l5th MAY, lm0,
ESRVFI FUNI, - - . 0,0

BOA RD OF DiREOT ORS.
B. W. HENEKBB A. A. ADAMS

Presiden. Vie dent.
Hon..Cochrane. Jno.Thornton. Hon. J. H. Pope
G. K. Poster. G. N. Galer. G. G. Stevens.

T. 8. Morey.
WM.ed Offlo-Sherbrooke, Que

WU.FABWELL, - - - gneral Manage«
]BRANCEB.

Waterloo. Cowanavllle. Stanatead.
-Ooaticook. Richmond. Granby.

Agents in Montreal-Bank of Montreal.London, England-London and County Bank.
Boston-National Exchange Bank.

Collections made at all accessible points, and
promptly remitted for.

UNION BANK
OF LOWER CANADA

CAPITAL PAID-UP, - 82000,000

ead office, - - - Quebo
DIREOTORS.

ANDREW THOMP8ON, Esq., President.
HoN. G. IRVINE, Vice-Prssident.

W. Sharples, Es Hon. Thos. McGreevyD. 0. Thouson, E E Giroux, Esq.
Jas. Gibb, Eaq.

Cashier --P. MAcEwEN. Inrpector-G. H. BALPoua,
Bp&NcaHs8 avings Bank <Upv..r Town) Montreal.

Ottawa, Three Rivers. Wlnni)eg.
Foréign 4g"sLnni-TeLondon and CountIr

Bank. New York-Nat P eil Park Bank.

BANK OF NOVA SOTIA.
Inorporated 1832.

Capital pald up $1,000.000. Reserve Fund $825,000
PRsIDENT-JOHN S. MACLbAN.

CAsHiRa -THOS. FYSHE.
John Doull. Samuel A. White.
James J. Bremner. Daniel Cronan.

Head Offce - Halifax, N.S.
Branches:

Amherst. Dighy. North Sydney. Annapols.
Kentville. Pictou. Liverpool, N.. Bri deow,
New Glasgow. Moncton, N B. St. JohnN.B.
Yarmouth. i, ewcastle,N.B. Woodstock.
Winnipeg, Manitoba.

Peop les' Bank of Halùfax.
Capital authoried.............-800,000
CapitalPad p.....-.•....--..---.--. 0(,0

Directors:
GEORGE H. STARR, EsQ., Presidea.
B. W. FRASER, Vtce.Presi.ent

THomAs A. BBowN, Esq. PATaxaO PowE Es
W. J. COLEKAN, Esq. AueUsiTUs W. WsET EsQ.

PETER JACK, Eiq., - - - - - Casher.
Branches: Lockeport and Wolfville, N.B.

Agents in London.........The Union Bank of London
" Netw York.....The Bank of New York.

Boston...........Williams & Hall.
" Ont & Que....The Ontario Bank.

UNION BANK
PRINCE EDWARD ISLAND.

Inoorporated by Act of Parliament, I868.

CHARLES PALME Esq., President.
GEORGE MACLEOD .ashter.

Haà Orrun......CHARLOTTETOWN.
BaNcuns............SUMMERSIDE AND MONTAGU Ip

AGENTS IN
Montreal.......................Bank of Montreal.
New York ................... National Park Bank.
Boston -- -......... Merhani' National Ban
Lot dn, Engan:' ...Union Bank of London.
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BANK OF HAMILTON. THE MARITIME BANK OANADA PERMANENT
OP THE DOMINION OF CANADA.

Mead Omice, - . - st. John, N.&

CAPITAL SUBSCRIBED, - - 81,000,000 Pa up capat, s.ooo.
"-"""" THOS.MACLELL AN, I ALFRED RAY,

Head Office, - - - Hamlton. THOS. President. I Cashier. Forty-Fourth Half.Yearly Divi-

JOHN S ADirector. • BoARD or DmREcToas-LeB. Botsford, M.D., Vice-

JAMES TURNER, Esq., Vice-Prident. President; Robt. Cruikshank, (of Jardine & Co., dend.

D. AM ETnes, Esq. DEmis Moore, Esq. Grocers), Jer. Harrison (of J. & W. F. Harrison, Flour

Edward Gurney, Esq. John Proctor, Esq. M erchauts), Thos. Maclella n, 'of Maclellan & Co.,

George Roach, Esq. Bankers). John H. Parks (of Wm. Parks & Son, Cot- Notice ls hereby given that a divIdend of six per

H. C. H RmmoND. Csh er. ton Manufactureré), John Tapley (of Tapley Bros., cent on Ibe capital stock of this intitutiof hqs been

. .C.H A NCahier. Indiantown), How. D. Troop, (of Troop & Son,) Ship-endin 30h June. 1882,
E. A. .CoLQUEîouN, Assistant-CaShier. 4ro o, hpdc&e o

Ageesdes. ~~~ownerâ. and that the samewiili be pybea h fieo

Beeton-W. P. Robarts, Agent. The Bank, under new management and with fre the Company, Toronto, sn n after Saturday, the

Georgetown-H. M. Watson, Agent. Capital, is now open and transacting a general Bank- sth day tf Jsly next.

Listowel-J. O. Mowat, Agent. ing Business. Correspondence solicited. Business The transfer book cf thn Company ill be closed

MWilton-J. Butterfield, Agent. transacted for Banks and Mercantile Bouses on frcm the 201h to, the 80th maftant, inclusive.

Port Elgin-H. 8 Steven, Agent. favorable terme. By arder.

Winghanm-WI. Corbonld, Agent. 
J. HERBERT MASBON,

Wgents in New Yorl-Mesm. JQ n J. Cisco on. HALIFAX BANKIN CMPANYManager.
A te in Liondon, Eng..-The National Bank of HLFXBNIGCMAY

LosotKs.-h lluiBako INCORPORATED 1872. THE FREEHOLD

BANK 0 YARMOUTH - - - - - - 30T Loan and Savings Co.
YAROUfr. .S HAD07picEc - - - Halifa.x, N.a OONO

u. M. BAZER - --. P~rmENw. W. L. PITCÂITHLY, Cashier. TRNO

Directors : DIltECTORS: Es¶rÂBLIBEED IN 1859.

O. E. BnaowN, Vice-Preaident. W.M Harinatom,Pzres't. Robie Unlackp, Vice- Pros.

John Lovitt. Hugh Canu. J. W. Maody. Thomas Ba'ý ne. L. J. Mrirt on, P' D. Corbett. SUESCRIBE» CAPITAL 8I.05bO,400
Â.W ON GE orsii: Acýiia roiMit e., Londonhlerýy,N.S. CPTL~ADu I6<8

T.rsonet W.JHSa-- Amn She1buirnp. N S, *wîth sauh-agencieseat Barrinattin. AIALPI P-- 601*

FortyFourtnHalfYearlsDivf

Halax ..... The Iderchm nts Bank o! Halifax. N.9t., Lückeport, N.S> St. John, N B. î.uneuburg, ÇLFPIEPRVE FrU)I - - - 261 5 i

St John......The Bank o! Montreal N.B. Pa raboro, N.S, Tro, NS., tn Sackville, N.B. CONTI sGENT FU dI v - - o sp2

do....The Bcank o! British Norhh America. Co 
cR 

PaNDENTS: O.pt rtoaad luebec:sMtio

Mfontreal....The Bank of Montrftal. Btnk and Brtulch'P, M .1cblantîB il% of C ouata auti Prmsden t, - . ON. WM. MeMNSTEB

New York .... The National Citizens Bank. Branches. Ne-w York: Bank of New Y, rk, INati lual Secretfary.Treas., -CHAR LES Rr)BER lt.ON

Boston .... The Eliot tsat!onal Bank. Baiki.g Asýiociation. Bo.ton- Suffoik National lngpecfar, - - R #BlF.RT ARMSTRONG

London, G.B .The Uni >n Blank o! London. liank. Londou, Eng.. Union Bank o! London. Money advanced on easy terme for long periadi

Gold anti Currency irtafts and Sterling Btih oa re tay hble a m wl rro b p-r' a option.

Exchanhe bought a iC 
m y T 

d. 
oertositsrtEeivedl o n n dtere rdt.

Depositf receiveth and interett atlhwed. e30thAi , in cL

Prompt attention given ta collctionrs. T E .

THE PICTOU BANK, 1TREa D -aI - - - - 7 R V E A LNI
P A t D U P C A P I B A L , E C O 8 a i e .E N T A N D I N 8 5 9 .

Kaeorporat.d by ActeofParlimunO fltI'1 JAMES MtcLAREN , Ecq., - .iren«denf
CHA LES MAGEE. E q, Vice-Pres.UdeBtR D CVIDEND No. 22.

SUBSCRIBED CAPITAL# $500,000, Ilirecfors :-C. T Bale, Esq, R Pli ckburn, Erq, Notice is hereba eivet' that a Diviulend o! FOUI
Hon. Go. Bryson, E ien L R.Chu-ch. Alexandr PE C N r. ue on the paid-up Capital Stock o! t.i

T . W J O N S - -A N Ts F r a se r , E s q ., e o . h a v , s a q ., J o h n M a t h " , Ea q .r ic ie ty b a s b t e n d e c a r e d f r t h e l2alf -y e a r .'dtn

alifax.1....RN E... Cashier. 3 li J. 8, ard that the ,ame, 
iii be payabi

8% Jhn........he Bnk f Motrel. Ca RPONDNTs O s r anduebc : ,1ons WMMcM ST

, . . 7

. R. NOONAN. Esq. - VIUE-PRJIDENT. BEANcn:s;-A nprior. Pembroke. Winnipeg, Man
,ÂCA GRANT, Esq. DONALD FRASERI. Esq.

A. KITCHEN, Esq. JAMEL MFLEAN. Esq. AgAntà in Canada, Canadian Bank of Commerce

JAMES s. MCGRE MORcEA, Esq. A New York. Mea- rs A. H Goadby and B. E.

TJOMES WATSON, McGEGREq. Walker. Agts in London, Eng. Ailiance Bank.

New Glasgow - .. D. M. Fraser, Agent. Tih Loan Compes.
Stellartoti - - -

Antigonisli - E. D. Arnaud, T A

BANKEHS.-Bank of Montreal and Branches; THE CANADA
Union bank of Haâifax; Imperial Bank, Limited,
London._______ LANDED CREDIT COMP'Y

EXOHANGE BANK OF CANADA, DIVIDEND No 42.
HEAD OFFICE, MONTREAL. Notice ls hereby given that a dividend of four per

THOMAS CRAIG, Cashier. cent o t the paid up capital stock of this C ompany

p ......... 0.............................0.oo0 has been declared fr the current balf-year, and that'
A. . . . - -the sàme will be payable at the Coupany's Office,

BUnrpLU.s .............................. 260000 23 Toronto street, on and after the 3rd day of July
BRANCHES: next.

HAMTLTON, Ontario, C. M. Counsell, Manager. The Trhnefer Book ill b closed. fro the 101h

AYLMER, J. G. Billett, « to the ýOth June, toth days inclusive.

PARKHILL, " T. L. Rogers, Jr., By order o - D Ee Board.
BEDFORD, P.Q., E. W. Morgan, ecD.rMeGEr

ransactsa aelBAN NGBUSINESS. 
Secrotary.

<tascs a eneral B ANKING U IN8. T oronto, 25th May, 1882.
Collections receive Special and Careful attention, .oronto, _____May,_1882.

and remitta nces made on day of pavment.
sterling Bille of Exchange bought and sold, also

Drafts on New York and Boston. T E H M
THE PEOPLE'S BANK SAVINGS AND LOAN COUPANT, (LIMITED

OF NEW BRUNSW ICK. Notice is hereyg1ven that a divldend at the ratA

FREDERICTON, N. B. of SIX PER CET. PER ANNUM bas this dal
been deciared on the paid-up capital stock of tbî

1neorporated by Act of Parliament 186. H61e Savings and Loan Company, (Linited), fo
A. F.R &NDLPH.Presient.the six month s end.ing Sth imet., aud that the garn

A. F. R ANDOLPH, President.the Company' OEce in Toronto o
J. W. SPURDEN, Cashier. and after Srd July next.

FoREIGN AGENTS.
London-Union Bank of London. The transfer books wili b. closed from 1Sth Jnn

New York-Fourth National Bank. it., to 2ad July proz., bath days Inclusive.

Boston-Eliot National Bank.
MontrHal-Union Bank oe Loewar vaiada. JMES mAON, Manager.

9

ge

at the Societye Banking House,Haitn nr,
on and alter

Monday, 3rd day Of July, 1882.
The Tran fer F ookg will be closed from the 17th to

the S3th Juze, both days inclusive.
H. D. CAMERON, Treasurer.

Hamilton, Canada, 1882.

UNION LOAN & SAVINOS COMPANY.
Oices : CO3KPANV'S BUILDINGS,

No. %S & 30 Toront. St.

CAPITAL,---- --- $1,000000
PAID-UP.--------------
DEPOSITS & DEBENTURES, 48,000
RESERVE FUND, - - - 110,000
TOTAL ASSETS, - - 1,072,763

pr.sident - - FRANCIS RICHARDSON, Esq.
Mfanager - - W. MACLEAN.

Interest allowed on Deposits at highest cur-
rent rates. Money advanced on secu#iy of Real
Estate. Mortgages bought. No Commi l .OnB.

Ooiiinion Savinq & Inte:tment Soc,
LONDON, ONT.

INCOR PORATED, - 1872.

eC-p.t.a- - 1,000,000.00
y ubscribed, - . - 1,0000.

e Paid-up '- . 83W,121.09

r Reserve and Contingent, . - - 135539.16

e Savings Bank Deposits and Debentures, 768,995.75

Loani made on farm snd City property, on the
Most favorable terms.

e Municipal and School Section Debentures pur-
chased.

MOney received on deposit and interest allowedthereon. F. B. LEYB, Manager.

J
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The Loan Companies.

WESTERN CANADA

Loan & Savings Company.
Thirty-elghth half-yearly Dividend.

Notice is hereby given that a dividend of FIVE
PER CENT. for the half-Vear ending the 3Oth June,
1882 has been declared on the Capital Stock of this
Institution, and that 1lie same will be payable s-t
the offices of the Company, No. 70 Church Street,
Toronto, on and after

Saturday, the 8th day of July next.
The Trar efer Books will be closed from the 20th to

the 30th day of June, both days inclusive.
By order,

WALTEB S. LEE, Manager.

HURON AND ERIE
LOAN & SAVINGS OOM'PY

LONDON, OnT,
CAPITAL STOCK PAID UP...... . ABESEBVE PUND>...............8.......

Money advanced on the security f Real Estate on
favorable terme.

Debentures issued in Currency or-Sterling.
Exefuers and Trustsee ar authonlxed by Actof Parliament ta invest in the Debentures af this

Company.
Interest allowed on Deposit.

WM. SAUNDERS, - - President.
B. W. SMYLIE, - - - Manager.

LONDON AND CANADIAN
.oma & A.gEOy Co.

(LIXITED).

PsIDSENT--8Ia. W. P. HOWLAND, C.B., K.C.B.
VIOE-PasIDBNTs:

C. S. GZOWSKI, Esq., C.E.
A. T. FULTON, Esq.

Money lent on Security o! Improved Farine, s-nd
productive City and Town ProFpaerty.

Mortgages and Municipal De ntures purchased.
J.G. MACDONAD ,

44 King Street West, Toronto. Manager.

IULtIlNG & [DAN AS8OCIAJION
DIVIDEND No. 24.

Notice la hereby given that a Dlvidend of
THBE PER CENT. lias been deolared for the
half-year ending 80th June, instant, and that the
Ume vill be payable at the Offices of the Associa-
tion, 13 Toronto r3treet, on and alter,

MONDAY 3rd JtJLY, 1882.
The Transfer Books will be closed from the 16th to
the 85th June, both days inclusive.

By order of the Board,
WALTER GILLESPIE,

Manager.

Tho Otao Loeii & SRÈnS Ce
OSHAWA, ONTARIO.

CAPITAL SUBSCBIBED ...... 800,000
CAPITAL PAID UP ......... 295,000
RESERVE FUND ............ 45,000
DEPOSITS & Can. Debentures.. 550,000

Money losned at low rates of IntereD on theUealyof Real Estate and Municipal Debentures. P
Depouits received and Interest siowed.
HON. T. N. GIBBS, Prest,

•.• COWAN Esq., Vice-Prest

T. U. MoMILLAN 8

1801
The Loan Companies.

AGRICULTURAL
SAVINGS & LOAN COMPANY

LONDON, ONTARIO.
Office: Corner Dundas and Talbot Streets.

SUBSCRIBED CAPITAL........... .................. 600,00(PAID UP CAPITAL .................................... M ,48'DEPOSITS & DEBENTURES .................. 72,88(
DacTaons-William Glass, (Sherif Co'y Middle.

sex,) President; Adam Murray, (Treas. CoR Middle.
sex,) Vice-President; Lieut.-Col. Moffat, e. Bgan,John Stewart, Thos. McCormick and John W. Little,

Deposits received at carrent rates o! Interest,
Money loaned on Mortgage of Real Estate.

JOHN A. ROE, Manager.

TEE ONTAIO
Iiiest il Assoclioll,

-0F-

LONDON, ONTARIO.

DIVIDFND NOTICE.

Notice is hereby given that a Dividend of . FOUR
PER CENT.. bein at the rate of Eight Per Cent.

rannnm las ben declaredupon e Ci
9toca!f this Camps-ny for the carrent hlI. yes-r end-

ing S0th June instant, and that the same will be
payable at the offices of the Company on and after

Monday the 3rd day Of July next.
The Transfer Books will be closed fron the 15th

tto the 8 o Juane, both days Inclusive.

By order of the Board.

HENRY TAYLOR,
Mlanager.

TIE

English Loan Conmp'y
HEAD OFFICE, LONDON, CANADA

Subsorbe Capita, 2,04,100.
Maney lent on the secarity o! Real Estate s-tlowest rates o! interest. Mortgage, Muncipal andScliool Debentunes purbhaaed oneUberal terme.
Parties havlng mortgages on their farms vii findLt ta their advantage ta apply s-t the Head Office o!Ghis Campsny.

HON. ~ ~ III VL

T.T.EUGALD J. CAMPBELL
Presient.Manager.

THE LONDON & ONTARIO
InvestmenffOo.., Llmfted.

DIVIDEND NO. 8.
Notice la hereby given tht as Divdend of tre
owet lis-s been declared on the id-up capital
c the Camps-ny tu the crrendthalf-year end-

ag rth Jane instn and tat the same will b
s-yable on and alfter

The Fir t day of huly net.
The transfen bocks vil lie closed tram the l6t tath instan. both dy nclu

B y order 
M n 

B 
er.

A. NM. 8. V,
M--.e.

GZOWSKI&BUCHAN9
50 King Street East, Teronto,

BANKERS & STOCK BROKERS.
American and Sterling Exchange. Amera-n Cur-

Iency, &c., bought and sold. Stocks, Bonds, and De.
bentures bought and sold on Conmmssion.

C. S. GzowsmI, Ja. EWING BuoEAN

ARCH. CAMPBELL,
STOCK & SHA RE BROKER,

(Member of the Stock Exchange)
MIVIRCEUNT DIIDIMGS,.

Hospital and St Sacramet 8ts.,
MONTREAL.

JACKSON RAE,
General Financial, Invetment and

Commisnion Aient.
Municipal or other Bonds ana Stocks bought auc

sod.Lans on Morttages or other Seurifies of
fected.Advanoem on Stocks, Mrnebandls or Connercial
paper negotiated.

Royal naDrance Ohambera, ontre.
John Stark. Geo. T. Alexander. Fred. J. Stark.

Joh Stark & Co.
(FORMERLY ALEXANDER & STARK,)

Membera of Toronto Stock Exchange,

Buy and seII Stocks, Debentures,
&o., for cash or on margin.

Orders promptly attended to.
se Am.DELAIa SE. EAST, TORONTO.

Je@, 8. Maodonald & Ce.,
BAN KERS AND BROKERS,

MEMBERS OF TE STOCK EXCHANGE,
MALIrAX, N.U.,

Transact a General Ba.klng Business. Exeha,
Drat London, New York, Boeton and Montreal at lowest rates.
Stocks, Shares, Bonds, Debentures, and>.eotable securities bought and sold.
Collecton"rns- on all aooessible point4

The Loan Companies.

THE ONTARIO
LOAN 4 DEBENTURE COMPANY,

OF LONDON, CANADA.

CilSubscribed, - - 1,000,000P d-up Capit-------------i000XXReserve Fu . . ... ... ... . .000
Total Assets . - . -2,88 000Total Liabilies,

Money loaned on Beal Estate Securities only.Municipal and Shool Section Debentures pur-chased.
WILLIAM F. BULLEN

London Ontario, 1880.

Tho Ntional Iiostit Col
OF CANADA. (Limited.)

DIVIDENqD N0. 12.
Notice ls hereby given that a dividend of three anda l percent. on the paid-up capital stock of this

Compa.ny lbas been decls-red f or the current hall.
year, and that the same wifl b. payable at the officeof the Company on and alter the

TIIRD DAY OIF JILY NE]XT.
The Transfer Books will be closed from the 16th to

the SOth prox., both inclusive.
By orderof the Board.

ANDREW RUTHERFORD,
Manager

1601
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Leading Wholsale Trade of Montreal. Leading Wholesae Trade of Kontreal.

R. GARDNER & SON,

MOSS&IRUShIO NOVELTY WORKS,
MAU'AOTURER8' AGENTS, MONTREAL,

138 MoGILL STREET, MOTREAL, A -Meto °ec' for sha5tlngersad
styles We a e ont a o nirnea

SOLE AGENTS FOR tnb besdes 1eca tool ad mach nry, an
will make a speciatiy of Shaiting, ]Mangers and

CLARK & COMPY Pune. R. GARDNER & BON.

Anchor Spool Cottons, • . S. MAYO,
PAISLEY. 

i.S A 0

No. 9 COMMON ST., MONTREAL

FINLAYSON, BOUSFIELD & CO.,. Importer and Manufacturer of

Linen Thread ManufaoturPs, LUBRICATING OILS
JOHNSTONE. OF EVERY DESCRIPTION.

SPECIAL TKES:

0. A. RICKARDS, nylinder 011,
Iewing and Knitting SIk Manufaoturer, Lard Mil,

BEL L BUSK. Bottom prices and liberal terme.

H. MILWARD à SONS, J OH1N MCARTHUR & SOIN,
Needle and Fish-hook Makers,

BEDDITCH. OIL, LEAD, PAINT, COLOR
And Varnish Merchants.

E. BLÂME, Importera of

Worsted and Cotton Braids, ENGLIHay AND BELGUN W1NDOW GLAS
Plain and Ornemental st, Polished, olled

LONDON. snd Rough Plate. &c.

PAINTER8'A ARTISTS'MATERIAL8, BRU8HE8,A
en band, assertment t Shi 812 814, 816Ss Paul St., & 2M, 2M Com-

Feilse.n Duplex Car"d lisoners Zt.

Mo OT REAL

THOIS ROBRTSON & GO., JOHN TAYLOR & CO.,
MONTREAL & GLASGOW, anuifacturers & Importers 0f

Metal and Tin -Plate Merchants, Hats, Caps, Furs, &c.,
MANUIACTUEEE5 Oi

WIL80N'8 CELEBRA TED BOILER TUBE8
SMade fom Iron ad SteeL

SOLE AGENTS IN CANADA FOB

WIhia Baird & Ce., Glagsw,' Gartsherrie,
"Eglinton, plg iron.

Leumnmie le.Site lin Co.,' Londale."
"Luken'." tamned Chareal Beller Plate.
Wux, Uead & Ce., Mddlesbereugh.

THIBAUDEAU, FRERES à 0IE,
Importers and Wholesale Jobbers in

BRITISe, FOREIGX & DOMESTIC
DRY GOODS,
41 & 48 Dalhousie Street,

QUEBEO, P. Q.
Branohes-Thibaudeau, Brothers & Co Montreal,

Thibandean, Brothers & Co.. Winnipeg,"Ûanitobsi.
Thibaudea, Brothers & o., London, E. 0., England

THE CANADIAN RUBBER CO.
oF MONTREAL.

Manfacturers of Rubber Bhoes, FeU Boots,BeU-
. <n,, Bteam-Packing, Hose, i*e.,

OMee & War.w s 335 St. Paul St.,

Bramh Husse.45 Y.enSnt., TORONTO

53'1 St. Pa St., enlstreuL.

W. & J. KNOX,
* .. PO

, . ' f

>RA DE M>4

FLAX SPINNERS

And Linen lh[ead[ Manufacturos,
KILEI__ RE Scta8

SOLE AGENTS FOR CANADA:

WILLIAM NEW & 00.,
648 Craig Stret, Montreal.

S

Leading Wholesle Trade of Montre.

. We are manufacturing above celebrated make

HORSE SHOES,
made from selected Wrought Serap Ieu, which
for aeneral excellence, both as regards quality and

Tn à C Mer.. Shee. are preferred
over ail others. are ueed entirely by the prin-
cipal Farriere and Horne Bailway compaflies
throughont the United Statep e

We ac manufacture every description of Naos
Tacke, Brade, &o. Eailway and Preesed Spikes.

PILLOW HERSEY & 00., Montreal.

Cochrane, Cassils & Co.,
(Suooesr teSmth, Cochrane h Co.)

BOOTS 'SHOES
cor. Ora g & St. Francois Xavier Streets,

Charles Cassll, } MONTREAL, Q.

CANTLIE.EWAN &CO
MAANUFACTUIERS' AGENTS.

CANADIAN TWEEDS
CONwAàll 1ELAMKME S

Lomnaz' (Sherbroke) F1ieà,
LYBBTER COTTO&S, éc., &c.,

e 88t. Joseph Street, Montreal.
18 WeUington Bt. B., Toronto.

THE BELL TELEPHONE 00.
ADW o Fa gA AD .ir Zt

AxD . .ETON Prs.C .SE iePet
OP. so Seere -Te

The oma havlng an exclusive Uicense te use
or let for use e instruments of the CANADIAN
TELEPHONE COMPÂNY LIMTED, which owus
the orgia Telephone Patents ln Canada of Bell,
Blakedieon, Phelp, Gray and others, ie nov pie.

vae efrlsh, eltir directly or through ite
1gentsTele hones of difrerent styles, sud applio-
ab o a va ety ofunes.This Company will arag fr Telephone Unes
betweenCilles and To= wereexobng osystema
bready exitin orderte afford facilitiez for peronal
communiÏl on between subscribers or customers
of such systems. It wi arrange te connect places
not havng telegraphic facilitien y.th the neareet
telegrph office, or !t vill buiid privais Unes for in-
dividuea or &imu, conneotlng their different places
of business or residence.

Attention lu respectfülly invlted te thie motter
a nd any fohr information, relatinfi hereto cmu be

b'obtained foathe Company.

No. 12 Hospital St., Montreal.
N.B.-AlI persons using Telephones not licensed
ay n ehereby respetlly notfed

tatthey latepo
for infrmnIernent, and iiberocute t the à

8

0
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Leading Wholesale Trade of Montreal.

JOHN OLARK, JR. & 00'8,

SPOOL COTTON.
This Thrsad ieieireceitvhed aln Award at
the CENTENNIAL EXHIITION for

Excellence in Color, Quality J Finih.

.E. Q. E.fE. Q.

Recommended by the principal Sewing
Machine Companies as the best

for Hand and Machine
Sewing.

WALTER WILSON & CO.,
Sols Agents for the Dominion,

8T. HELEN ST., MONTREAL.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBU RN'.

Received

Mdl

paris Ex.
hibition.

1878.

Received

GoM

THmMdl

Paris Ex-
hibition.

1878.

Linen Maehine Thread, Wax Machine Thread, Shoe
Tbread, àtad.ers' Thread, GiUliug Twine,

Hemp, Twine, &c.

WALTER WILSON & COMP'Y
Sole Agents for teDominlTon,

8 8 B.]aLEN STREET,
MONTREAL

AGENCY FOR

THE

BEST IMPORTED GLOVE
IN THE MARKET.

A ful Aasortment always in Stock.

WALTER WILSON & CO.,
Bois Agents for the Dominion of Canada,

i & 3 St. Helen Street, MontreaL

Leading Wholesale Trade of Montreal.

KINLOCH, LINDSAY & 00.,
LAMB

KINGAN & KINLOCR,

Direct Importera of

TM« E.S, ET .
82 St. Peter St., Montreal.

BOILER PLATE.
BOILER TUBES.

SHEET IRON.
Also Canada and Tin Plate.

IO SoL ET n

COPLAND & MoLA EN,
Wellington Chambers, I W~nMs

GLASGOW, 1 WOlTRi"n'o A·L'

THE COOK'S FRIEND
Baking Powder is a staple article with every store-
keeper and Grocer in the Dominion.

The many attempte to take advantage of the hii
and well earned reputation of the COOK'S FRIENh
by iitatinq ite name and style, are the strongest
evidence of ite popularity.

Manufactured and for saie to the Trade only by

W. D. ML A.R, HT
55 & 57 College St., Montreal.

TEES, COSTIGAN & WILSON,
(8uweeaaors to James Jack & Co.)

IMPORTERS OF TEAS
AND GENERAL GROOERIES.

66 ST. PETER STREET, - - - MONTREAL

ROUSON, SUEIUIR & CO'1
IMPORTERS 0F

DRY GOODS, SMALLWÂREB,
AND FANCY-GOODS.

347 & 349 St. Paul Street, MONTREAL.

CASSILS, STIMSON & Co,,
LEATHER MERCHANTS,

Importera of Calfskins, Kipskins Fancy Kid &
Sheepskinh, En OakSole.

Agents for Canadian and Amerian Leather Board &
Leather Board Counters.

COMMISSION Dealers in Domestie LEATHER.
18 ST. HELEN ST., MONTREAL

WM. JOHNSON,
MANUPACTUER ol

WHITE LEAD,
COLORED PAINTS,

& DRY COLORS.
specialties:

MASURY'S JAPAN COLORS.
" OIL
" RATLROAD
" LIQU[D

Henry Woods, Son & Co's, Boston, Massachusetts,
MARSEILLES GREEN.

Orders Solicited from dealers in Paints & Oils.
FACTORY: 372 William St., Nentreal.

P.O. Box 926.

Leadlng Wholesale Trade of Montrea.

BELDING PAUL & CO
MONTREA L,

su TU" TRE50

OFFInBs.
New York, hadephia
Cincini oton St.
Louis, Chc uBn
Fra.nlaoMonetreal.

MILLs.
Rockvlle, Conn.
Northampto, mass.
Montreal, Que.

FOSTER,BAILLIE&Co
MONTREAL.

•F

B Co.

Linen Merchants auo Agents
arest stock in the Dominion direct from

Mzafaturer.
Sole Agents in Canada for the CANADA SILE

COMPANY. Inspection invited.

Mer'cantile Summary.
TE Canadian Telephone Company bas taken

action in Chancery against the Electria Despatch
Company of this city. The object is to restrain
the Despatch Company from infringing patents
held by the other of Bell's System of Telephony.

AN increase in traffic receipts of #2,111 in
shown by the Toronto, Grey and Bruce Railway
for the week ended June 24th, the totale being:
1882, $6,972 ; 1881, 14,861. The increase was
in freight and sundries; for the passenger traffic
was $33 less.

IN consequence of a loss of some #3,000 by
fire last month, Mr. J. S. Davidson, of Palmer-
ston, is offering creditors one fourth of the
amount of their claims, amounting to 84,000,
which has not been accepted. The assets are

only about 81000.
TE old established book and stationery house

of Messrs. Jas. Campbell & Son has been dis-

solved by the withdrawal of Mr. W. C. Camp.
bell. Messrs. James Campbell and W. D.
Taylor will continue the ibusinesa as formerly
under the samé style.

Mus. CosTzxto, who came from Mount Forest
to this city about a year ago, and began the
millinery business hore, has evidently not suc-

ceeded, for she has to assign with liabilities of
01,700. The landlord claims three months
rent in advance, and if this is admitted, the
creditora.will get but little.

MR. A. F. WILLIÂMs, who purl*sed the
grocery business of Wm. Lumbers, Jr., here, for
cash in December last, is already in trouble, and
a bailiff has possession. The cash put into the
business is believed to be obtained from Mr.
Williams' mother; this is all gone, the stock je
considerably reduced, it is thought that there
will be but little left for creditors.

1608
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A NEw post office is to be built in Hamilton,
and tenders for construction are being asked.

TEE dissolution is announced of the wholesale
paint and oil firm of John McArthur & Son.
Mr. M. Pennington retires, and the business
will be continued under the style of McArthur,
Corneil & Co., by the remaining partners.

JosEPH A. LAzURE, who opened up-a dry goods

business in Montreal only 12 or 15 months ago,
in in the hands of the Philistines and bas been
obliged to assign to John Fair. He has been
very slow for some time past, so that his failure
is not altogether a surprise. Liabilities about
65000 ; stock is being taken and assets will
probably show nominally about the same amount.

TEE Kingston Dry goods firm of Hickey &
Ilett is in difficulties and will have to get a
compromise if they are to continue in business
The principal creditors, to whom they owe some

$6,000, want them to assign, but this they do
not seem disposed to do. Owing some 88,000
in all, they show nominal assets to exceed this
amount.

Mi. N. B. GRiER, of Priceville, general dealer,
was drowned while fishing a month ago. His
wife and ber brother, Mr. Brown, are creditors
to the extent of $2,300. They are now taking
stock, which is supposed to be worth about
83,500, and we understand that they propose
to offer creditors 75 per cent. on their claims of
65,400.

Wu. MULDEw, a city tailcr, in business for a
number of years, will be obliged to assign. The
dividend to creditors wili likely be small.----
A. W. Rowland, general store-keeper, Watford,
assigned some time ago, and is likely to get a
settlement by giving aecurity for 55 per cent. on
liabilities of $7,C00.- T. H. Smith, hotel-
keeper, London East, has cleared out, and his
effects bave been sold for the benefit of his
creditors.

HAMEL & MAGNAN, a Quebec firm engaged in
the manufacture of shoes for the jobbing trade,
have assigned. Both the partuers were formerly
in the employ of the Messrs. Woodley, and con-
menced as a firm only about eighteen months
ago, on very small capital, but soon grew into
manufacturing on quite an extensive scale,
Their liabilities, direct and indirect, are said tc
foot up to nearly 850,000, and a meeting ol
creditors is to be held next week, when they wil
make an offer.

TE dry goods firm known as W. G. Lawton'i
Sons, St. John, N. B., bas assigned iii trust to
Messrs. A. C. Smith and A. B. Sheraton. They
started a steam laundry and shirt manufactur
ing business last fall, in addition to their regulai
trade, which does not seem to have been a good
move, and as they have shown signs of tightnes
for some time past their failure does not creatq
surprise. It is understood that most of thei
local creditors are secured.

MEssnb ROBERTsON BRos., who began as boo
and shoe dealers last year in Palmerston, abou
two months after their arrival from Scotland
have learned that tbey were innocent as to th
wiles of traders here. They soon found tha
their 81,000 capital did not go far, for they spen

too much on premises and did not get value.
This, with the heavy interest they have been
paying to a local money lender, bas already over-

burdened them, and it is thought they must ask
creditors to share in the loss caused by lack of

experience in this country.
IN December lest the stationery jobbing firm

of Payette & Bourgeault, Montreal, suspended,
subsequently compromising at seventy five cents,
secured by Mr. F. X. Brazeau, a neigbboring
merchant. The first payment was duly met,
but Mr. Bourgeault having left some weeks ago

in a rather irregular manner, and not being

likely to roturn, the affaira of the concern have
become much complicated. A second payment
of the composition fell due last week, and was

made the occasion of a meeting of creditors, at
which Mr. Brazeau, the endorser, desired to be
released, and offered the estate back to the
creditors in return for a discharge. This offer

has not been nor is it likely to be accepted.
AN item appeared in our column recently

which Mr. James Evans, of Omemee, considers
did him injustice. That gentleman thinks our
statement that his works "could not go on I
inaccurate, and so it was if understood to mean
that the place was shut. We are glad to say
that Mr. Evan's place is not closed. Indeed

he writes us that things are booming with him
as far as regards abundance ôf work offering
Still, he will not deny that he has had financial
difficulties, and we have reason to know that
some of his employees left his service. It is
pleasing to learn, as we do from Mr. Evans,
that anything which was overstated in our item
bas not done him harm, for nothing could be
farther from our intention. He writes: " My
creditors are few, and noue of them seem alarm-
ed as yet. . . . I have lots of work foi more

men if I only can get them and can pay them
their wages every Saturday."

A FoRMER resident of Toronto bas done for
this city wbat does not appear to bave occurred
to any of ber own philanthropists who bad the
means. Mr. Erastus Wiman bas erected at hi
own expense, and presented to the city, a float
ing bath with 60 dressing rooms, now anchored
in the Bay, and also a bathing pavilion on the
Island, with accommodation for 150 persons

f (ladies' rooms as well as gentlemen's), for such
l such as desire a swim in the Lake. Besidei

affording, free of charge, opportunity to tire.
workers, women and girls as well as men an
boys, " to throw aside their cares with thei
clothes " as Mr. Wiman expresses it, and to in
dulge in this recreation as a means of health an
cleanliness. There is the prospect that thes

1 bathing places will do much to teach our com
s munity to swim. A committee of ladies ha
3 agreed to arrange for the use of the baths b:
r females, while the Dolphin Swimming Clu

wili aid the men to learn swimming. Som
t valuable lives have been lOst from our midet fo
t lack of this easily acquired art; and the peril i

which a group of our business men were place
e by an accident in the Bay, only the other day
t has proved a valuable lesson to such of them a
t did not know how to swim. The Wiman Bath

Trust as now constituted, is as follows:-Ald.
McMurrich (Mayor, ez oficio member), Capt.
McMaster, Mr. R. W. Elliot, Ald. Boswell, AId.
Boustead, Mr. J. J. Withrow, Mr. James Beaty,
Jr., M. P., and Mr. H. P. Dwight.'

-A bill which,if successful, would have killed
a considerable manufacturing interest in New

Brunswick was presented the other day in the
Senate at Washington. Under the existing
order of things, timber cut in the State of Maine
could be taken across the New Brunswick
boundary sawed into lumber of various kinds
and 'returned again into Maine in the shape of
the manufactured article free of duty. The free
movement of the loge and their product acrosu
the line thus afforded, had given rise to a very
considerable industry. There are numerous
mills and factories in the province of New
Brunswick, close to the boundary whose bus-
iness it is to cut the American timber into
various shapes, after which it is returned to be
sold in Maine and other states. This being the
case, a bill was brought in at Washington re-
cently to place a tax of twenty per cent. upon
the Manufactured product of American loge.
This was supported by certain local interests
"way down in Maine" and having reached the
Senate was in charge of Hon. Senator McPher-
son of New Jersey. Representations were made
however, which iuduced that gentleman to with-
draw the measure, and the New Brunswick mill
men breathe more freely. It is not a littie
singular that, almost at the same time of this
proposal with respect to wood and its products,
a directly opposite course is advouated with res-
pect to grain and flour between Maine and New
Brunswick. A bill was last week introduced
into the United States Congress to make pro-
vision that American grain which had crossed
the New Brunswick boundary to be ground,
should be re-admitted by the authorities in
Maine in the shape of flour.

-The export of breadatuffs from the United
States and Canada for the period from lt Sep.
tember, 1881, to 24th June last, is thus given by
the New York Shipping List:
To Great Britain and Ireland.

1882. 1881.
Flour bbls............ 2,006,035 2,788,124
Wheat, bush. ......... 49,583,173 64,511.285
Corn, " .......... 18,677,008 41,567,886

To other places.
1 Flour, bbis ............ 2025,727 2,492,254
r Wheat, bush ......... 19,279,911 42.835,444

The quantities shipped tfrom several different
îports were, to Great Britain and the Continent

e in the period named in 1881-82 (flour reduced to
-bushels added,) from:

Nev York.............. 26,662,868 buéhels.
San Francisco ........... 32,877,260

YBoston ................. 3,871,935
b Montreal ............... 3,167,176
e -The lumber trade continues in satisfactory
r shape at Quebec according, te, advice of 23rd.
a There have been few transactions in square
à timber but prices are fairly maintained. The
', Ottava mills are about sold out of cnt lumber, at
s better prices than realized laut year. Spruce
s lumber is worth 611 per 1000 ft. B. M. delivered
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on craft. Spruce deals are not in so good
demand, prices ranging about 840 per 100 for
firats, 828 for seconds and $25 for thirds. In
pine deals, the cut of a mill bas been lately sold
at $108 for firts, $70 for seconds, $37 for thirds,
126 for fourths. On the whole, although the
trade is not active, owing to late arrival of the
spring fleet, a fair business may be reasonably
expected, more particularly with American deal-
ers, who are needy buyers even at this compara-
tively early season.

-It is reported that a possible hitch may yet
take place in the arrangement between the
Grand Trunk and the Great Western railways.
Vanderbilt is reported as having said that he
has, in his own bands, the means of preventing
the ratification of the agreement; three-fourths
of the Great Western stock holders being re-
quired to assent, while he holds over one-fourth
of the stock himself.

-Mr J. H. Plummer, formerly chief Inspect.
or of the Canadian Bank of Commerce, bas been
appointed Superintendent of Branches of the
Merchants Bank of Canada. The position indi-
cated by the title-which is itself modelled on
that of a similar officer in the Scottish Banks-
is a very important one; and Mr. Plummer is
likely, from his experience and capacity, to fill it
creditably.

-The Bank of Nova Scotia is opening an
agency at Charlottetown, where it has acquired
the building of the Bank of Prince Edward
Island.

CROPS AND BUSINESS IN QUEBEC.

The following notes regarding the crops and
the general business outlook in the province of
Quebec are condensed from letters written last
week and the present, by leading business men
in their sever al localities, who are close observers
and whose opinions are worthy of every con-
sideration.

SHEsBooKE.-Reports from various parts of
the district of which this town is a business centre,
justify the expectation of a good crop, unless the
rains, which have of late prevailed hold on too
long. The spring has been a very backward
one, cool dry weather prevailing up to a late
date, but crops had been pretty well sown before
the raina set in, and with a fair amount of warm
weather everything will do well, so that a good
average yield may be looked for. Referring to
the business outlook, the opinion is expressed
that business men have not yet forgotten the
late depression and are mostly disposed to "go
slow." Many storekeepers have felt the effects
of the bad winter, having been obliged te carry
over large stocks of goods. It is urged that the
present is a favorable opportunity to begin to
enforce the cash system, as produce of every
kind, as well as labor, brings ready money now.

COATIcOOKE.-All crops are at least a fortnight
late. Grass was somewhat injured during the
winter, and may prove a light crop. Grain,
though late, is coming up well under the in-
fluence of copious raina, but the. yield in this
vicinity will not probably exceed a bare average.
The general feeling is that the fall trade will
not prove as good as last year's, particularly in
this village, where the same amount of money
will not be spent in building operations. À
Jiumber of petty stores have been started during
the past year whose proprietors will have hard
work, to make ends meet.

STANSTEAD.-The present prospects are that
there will be an excellent grass erop, the late
raina .and warm weather having given it a good
start. Grain and roots having been so recently
put in, it is hard to say yet what the result will
be.

VAUDREti.-The cold late spring and high
winds retarded agricultural operations; but the
late raina have done a deal of good, and only
warm weather is now needed to ensure a fair
average crop.

QUEBEC AND VIcINrrY.-The spring has been
an extraordinary late and backward one ; resi-
dents of thirty years standing say that they
recollect nothing like it in previons years. Up
to the 6th of June, which was about the first
spring-like day experienced, a large number of
farmers had not put their seed in. Still, with
favorable weather from now till the lat of
August, matters may turn out pretty well.

-Yesterday, at a meeting of the shareholders
of the Grand Trunk Railway, held in London,
only eight votes were recorded against the fusion
with the Western. A cablegram to the Globe
says : " Sir H. Tyler, in his speech at the
meeting, said that proxies to the value of ten
million pounds had been received in favor of
amalgamation, and only forty-three thousand
pounds in value against it. At a meeting of the
Great Western Railway sharebolders, there was a
warm discussion. The amalgamation resolution
was overwhelmingly carried by a show of hands,
only seven votes being recorded against it. The
minority demanded a poll.

You don't talk slang when you ask a washer-
woman where she hangs out.-Hartford Journal.

STOCKS IN MONTREAL.

MoNTEAL, June 29, 1882.

SToCKs.

Montreal ......
4 X. d.

Ontar o........
Consolidated ...
People's .........
MoIson sa..
Tornuto ........
Jas. Cartier......
Merchants.......
Commerce.......
Eastern Tps ...
Union.......
Haniâton..
Exchange ......
Mon. Tel ..........
Dom. Tel. ......
Rich.&O.Nav
City Pass ......
G as ...... ........
R C. Ins. Co ...
Merchants x. d.
Commýrce x.d.

207J

....... 0. 
118
126
142

208J

127

89
128
181j
119
1274
143
1191

1159

28

54
20

236
485

1104
1407
1l0

.... ... . ... . . . ... .. .

...... 170 254
1304 131 640

......... 95 21
75J 764 2269

145 1 146 225
1624 167 2340

50 126........ 50..125.
........ ......... ...... .
........ ......... 1........

208

127
181
110
1274
142
119
94

181
93
751

1464
165e

208j

128*
182
¡U9
1271
1424
122
100

131j
100

76
147
166
50

0 1;

191

78

112

*1204
148

96
614

130
188

Nestle's Milk Food

Leading Wholesale Trade of Toronto

Bryce, MMurriich & Co
We are now clearing out the

BALANCE of our SPRING
STOCK at GREATLY REDUCED
PRICES. Fall samples of Tweeds,
Flannels, Blankets, Yarns, and
Shirts and Drawers, all forward,
and we ask comparison before
placing orders.

BRYCE, McMURRICH & CO.,
34 Yonge Street

TORONTO.

8!;
First New Japan

Teas of the Seasoin ex
"OC EA NIC" VIA San
Francisco, from Hiogo
and Yokohama expected
to arrive daily.

EBY, BLAIN & 00.
IMPORTERS &WHOLESALE GROCERB,

Cor. Front & Scott Sis., Toronto.

G. B. SMITH
&

HENDERSO N
Stili continue tlzeir

Tila Infants Food is now prescribed by the gc
Medical Faoulty as the SAFEST and BIEST
Substitute for the mother's milk known. Sale.

NESTLE'S CONDENSED MILK (same
trade mark as Nestle's Food) la now offered to
the trade. For domestio use it is unrivalled.

Sold by Dragglsts and the best Family Grocers
throughout the Dominion.

THOS. LEEMING & 00.,
Montreal, Sole Agents. G.B.Smith& Henderson

rr
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Leading Wholesale Trade of Toronto.

SPRING 1882. •

Our stock is now complete in every department
and is the largest and most attractive we have ever
offered. We respectfully invite inspection by the
Trade of Canada.

TERlTMS LIBERAL.

WYLD, BROOK & DARLING,
1 WUO]Klg#AJLB

DRY GOODS d WOOLLENS,
TORONTO.

Havingbeen ainted Sole ents for the sale of
the Cslebaed BaE) D1 IF FIes,
whlch we guarme equa to any in this market.
W. are now prepaedto ojffer them at an unusually
low figure. Soliciting your Orders.

S T j. u ULING & UU.,
WHOLESALE HARDWARE,

TORONTO
Sole Agents.

DANIEL McLEAN
nimnTE AD DEÂALn I

Leather, Findings,
HIDES, OILS, Etc., Eto-

3a ON G STR E T,

TORON TO.

WM. B. HAMILTON,
Manufacturer and Wholesale Dealer in

BOOTS & BHT00B
15 4 17 Front Street East,

TORONTO.

HAND BOOK
TO THE

CANADA TARIFF.
RE-YVIsE3D.

Exchange tables for Franc, Mark and Florin tables,
for Fr.n CPrreney ic Sterling, m t yards
aud foroptigkilos into po nd'0 aoi rdu pole1,
OU. Compiled by Thos. Sargant, Appraiser, Toronto
Custoza House.

PRICE 30 CENTS.

THE TORONTO NEWS COY.
42 'rfse Sree, Teo.t«.

Leading Wholesale Trade of Toronto. Leading Wholesale Trade of Toronto.

CROWN
FLINT PAPER

REAMS AND ROLLS
ALL NUMBER8.

Prices and samples furnished to wholesale trade.

Peter R. Lamb & Co.,
MANUFACTURERS,

TORONTO,

COOPER & SMITH,
Manufacturers, Importer & Wholosale Deal-

lru n

BOOTS & SHO ES,
86, 88 J 40 Front Street West,

JAMES COOPER.
JOHN C. 8MITH.L TORONTO.
THE LAGE WAREHOUSE

EMBROIDERIES,
LACE CURTAINS,

LAMBREQUINS,
LACE GOODS,

-REAL LACES.
WH3ITE dG COOMP'Y,

la §Md go Coiboza. •t.
TORONwTO.

COPP, CLARK & CO.,
67 & 69 Colborne St., Toronto.
LITHOG' nAPHERS- Mp Checks, Drafts,
and ai ~mrlland acyWork at lowest
rates.

P ItNhERS-Book and Job Printing in aIl their

BoOKBINDERS-Blank Books for Banks, In-
surance and Loan Comp Pb and Private
Mercantile Works &c.,,mnufacte of the bout

materials and in the ntrogeSt manner.
W EstUnata given on appUcation.

FISH. FISH. FISH.
BbIs. Large Split Herringe, do. Labra-

dor Herrings, do. Round Herrings, do.
Bonne Bay Herrings, do. Anticosti Her-
rings, do. Gibbed Herrings, QtIs. Codfi8h,
Boneless FIsh, Bloater8, Extra Scaled
Herrings.

JAMES BURNS,
8I FRONT ST. EAST.

MÀIPÂTUXMR 01r

Mouldings, Picture Frames,
Looking Glanes, Mirror Plates.

impoRTES or

Picture Dealers' Supplies
& Oabinet 'Makers' Sundries.

GLASS SILVEBING A SPECIALTY.

Cor. Hayter J Terauley St., TORONTO.

Ogilvy C Go.
HAVE IN STOCK

Printed Lawns and Muslins,
White Stripes and Brocades,

Summer Prints,
Lace Buntings, (Black & Colored).

OGIL VY & CO.,
41 FRONT ST. WEST.

Toronto, ,th June, 1882.

D. McA LL 00,
SARCE GOODSprEXPRESS.
BLACK AND CREAM SPANISH LACES,

" ' COLORED MOIRES,
d diSTRIPED MOIRES,

d 6 COLORED MOIRE SASH¶
WHITE SILK EMBROIDERED TIES1
BLACK OSTRICH 5'EATHERS,
CREM AND TUSCAN FEATHERS
BLACK AND BROWN BEADED LACES

&o« &o. &0.

NvtisArriving Wookly, pe d
now in the foreign market.

ORDERS RECEIVE PROMPT ATTENTION.

D. McCALL & 00.,
a1 a& a5 VONGE St., 1 8IN iCEss et.,

TORONTO. I WINNIPEG.

TAIT, BURCH & CO.,
64 & 66 YONGE STREET,

TORONTO.

Novelties for Summer Trade.
Nuns' Veiling,

Spanish Laces,
Blk. Prints, Grey Backs,

Colored Moire and Satin Stripes,
Spanish Streamer Laces,
Scarf Nets,

Blk. Gros Silks, Colored Gros Silks,
Blk. Moire Antique,

Blk. Broche Satin, Satin De Lyon.
Full range Staple Goods.

Fill range Small Wares.
Gents. Furnishings.

Letter Orders flled carefully and promptIls
Samples sent on application.

TAIT, BURCH d 00
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rhe 5tronetar&t rimes
AND TRADE REVIEW,

With which has been incorporated the "hIterco-
lonial Journal of Commerce" of Montreal, the
"Trade Review " of the same city (in 187O, an1 i
"The Toronto Journal of Commerce."

ISSUED EVERY FRIDAY MORNING.
stTnsomPTION-POsTAGE PREPAD.

OaeoiÂan SubacKbers..................$ a year.
Bftis "4.......... ls. steri4Un ar

er an " .................. *9.60 U.S. eeoy

BOOK AND JOB PRINTING A 8PEOIA LITY
Office-Nos. 64 & 66 Church St , Toronto, Ont.

EDWD. TROUT, MANAGER.

TORONTO, CAN. FRIDAY, JUNF 30 1882

THE FIFTEENTH YEAR.

The present issue closes the fifteenth year
of the MONETARY TIMEs. As this is the
largest volume, in respect of bulk, yet issued
(1620 pages) so we hope it will have been
found by our. readers to have contained the
largest amount of information, suggestion
and criticism.

A large part of the work of such a journal
as this in necessarily critical. We cannot
be always "prophesying smooth things,"
and do not wishi to be. For when a journal
ceases to be outspoken with respect te
abuses and real grievances, it abdicates one
of its most essential functions. Nay, our
experience has confirmed what was already
well known: that however much those

-whose toes are trodden upon disrelish the
process at the time, the result is usually to
be seen in increased respect for the critic,
provided his views are jusi, and a larger
influence for his utterances. Hence we have
the pleasure of numbering among our ad-
mirera and supporters to-day, those who
have most warmly and indignantly resented
the arguments or strictures we had in previ-
oeus years deemed it our duty to make use of.

Unscrupulous adventurers, dishonest
traders, the whole tribe of deadbeats,
dialike and occasionally decry THE MONE-
TARY TiMEs. But this is something to be
proud of. Imitators are found who will
anarl at imperfections, real or supposed.
Narrow-minded politicians, or purblind
bigots may dissent from views which they
either misunderstand or cannot afford to
express. Such differences do not alarm us.
Sometimes, too, though seldom, we have had
te lament giving pain to those who through
misfortune-oftenest, however, by violation
of economic laws-have become subjects for
our animadversion. Still the increasing
number of firms and incorporated companies
which we have the satisfaction of counting
among our patrons, and the thousands of
intelligent subscribers and readers of this
journal on both aides of the Atlantic, are

suflicient appreval ef its course and influ-
ence te stimulate us te further efforts in the
cause of impartial journalism and fearless
criticism of wrong-doing amongst high and
low.

THE GRAND TRUNK AND GREAT
WESTERN LEASE.

The arrangement between the Grand
Trunk and the Great Western railways has,
after no long delay, been signed. It is in
the forni of a lease ; the Grand Trunk being
the lessee and the Great Western the lessor.
But the transaction means a great deal more
than would ordinarily be implied by the
execution of a lease. The Great Western
not only surrenders its independence : its
very name will cease te exist. Of the Great
Western nothing but its history now re-
mains. The two corporations have been
rivals ever since they came into existence,
and the rivalry was sometimes marked by
the acrimony born of adverse interests. The
Great Western, the older of the two, viewed
the appearance of the Grand Trunk on the
scene as a rival, and each did what it could
to injure the other. Both roads were aided
by Government funds ; part of the advance
to the Great Western was remitted ; of the
advance to the Grand Trunk nominally
nothing was written off and practically
everything.

Of the two roads, the Great Western has,
on the whole, had the more prosperous
career. For a long time it paid a good divi-
dend ; the Grand Trunk shareholders never
got a shilling return on their capital. They
were allured to subscribe by the most enticing
of prospectuses, put forth, we doubt not, in
perfect good faith, by which they were
encouraged te hope for exceptionally high
dividende. The miscalculations of the pro-
moters were greater than ordinarily occurs
in American railways, and they must have
been based oh very inadequate information.
The weak point was in estimating the work-
ing expenses far below the rate which expe-
rience proved had te be paid. The Grand
Trunk was for a time perhaps somewhat
handicapped by a government representation
in the directorate. But there is no reason to
suppose that that representation had any
controlling influence on the management.
And the sacrifice of the Government direct-
ors did not bring a dividend. So that the
case presents no evidence of value on the
question of Government control of railways ;
for there never was any Government control
of the Grand Trunk, and the abolition of
Government directors did not put the road
in a better condition financially. The Great
Western was never subjected te even the

semblance of Government control ; and its
last days have been worse than its first.

The Great Western, no one can now doubt,
showed too much of the ambition which
seeks to command traffic by contributing te
the construction of numerous branches. It
allowed itself to be goaded into those expen
ditures by local rivalry, of which the mana-
gers perhaps scarcely understood the motives.
As a rival of the Grand Trunk its influence
was, locally considered, confined to a amall
area ; and for through traffic the two roads
were not more rivals than many others
which the united companies will still have
te encounter.

This lease gives the Grand Trunk practical
control over the western peninsula of Onta-
rio. All the outspread arma of the Great
Western, by which it hoped to gather in
local traffic, are henceforth devoted te the
service of thé Grand Trunk. The last battle
between the two companies waa fought over
the control of the Toronto, Grey & Bruce
Railway. The Great Western, just before it
made a surrender of itself, snatched a nomi-
nal victory by means of a reckless bid, which
the shareholders of the brokea down road,
forming the prize, clutched at. That bad
bargain the Grand Trunk must now, we pre-
sume, father. But the monopoly of the
Grand Trunk will not be absolute, even over
the western peninsula. There is still the
opposition of the Canada Southern at one
point, and that of the Credit Valley is likely
henceforth to count for something, under the
connections it is understood to have formed.
The practical evils likely to arise from the
union of the Grand Truuk and the Great
Western will be mitigated by the competition
of these roads, unles. some traffic agreement
be made among them, which is possible, but
not probable.

Neither of the two companies which this
lease welds into one, was in a prosperous
condition, at the time of the union. The
shareholders of both were suffering. It is
unfortunate, in every point of view, that
this state of things should exist. Nobody
would grudge the companies the benefit of
any economies the union would produce,
provided he were certain that the union
would not be otherwise used te the disad-
vantage of the public. The question of rail.
way monopoly now present, on this conti-
nent, is pregnant with future troubles, pou-
sibly with disaster ; for it m'"y be taken for
granted that the public will not always
patiently submit te be robbed, under what-
ever form, by railway monopolies. But the
crisis will coçpe in the neighboring States
before it reaches us ; there the struggle will
firt take place. If the legislatures prove
corrupt, of which there is always danger
when unscrupulous men controlling untold
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millions seek to sway them to their pur-
poses, the unbribed millions may seek a
rough remedy in some form which may bring
about a social cataclysm. Whether a rail-
way ought to be allowed to charge more
in proportion, the cost of handling
being taken into account, for short .than for
long distances, is a question which has been
answered, in the States, so far as it has re-

ceived an answer, in the negative. Pro rata

charges are much less difficult on an island
where the railways begin and end, than they
are where the roads extend far into a foreign
country. Where there is one competitor
for local traffic, there are certain to be several
for through traffic. If the profits on the
through traffic be so low that all the trafic,
carried at the same rate, would not yield a
reasonable return on the best managed
ruade, moral reasons can be adduced why
there should be some addition to local rates.
But, if moral reasons are to weigh, the rail-
way managers muet show that they are
amenable to them before they can claim the

benefit of their application by the legisla-

ture. A competition for through traffic

which sweeps away al profit, or even in-
volves a loss, i destitute of moral sanction ;
besides a war of rates which aime ultimately
at monopoly, in one form or another, is

contrary to the public interest well under-

stood, however pleasant the poison may
taste as long it lasts. Unlese railway
managers can show that their through traffic
leaves some profit, but not enough to give a

reasonable return on their capital, it wouId
be impossible for them to show why thei
operations should be exempted, in thei
local traffic, from the general law of pro rat
charges.

It will not be beyond the power of th,
legislature to correct any abuses that ma
arise out of the union of two of our princi
pal railways. Whether the legislature wil

have the disposition, in that event, to guar,
the public interest, is the question; eve
when the law is clearly on their side, ind
viduals cannot successfully fight a powerfu
railway corporation. This was proved i
England, in the case of a man who beat

company every time, in all the courts, u
to the House of Lords ; and the sum of a

hie conquests was that he was a ruine
man. But a remedy came from the legisli
ture ; and now a railway company, i
England, cannot impose any conditions c
the reasonableness of which the courts ai
not at liberty to pronounce. This princip
requires to be consecrated in the railwa
legielation of America, and - then unle
judges are corrupt-and sometimes elect4
judges are suspected-the public has a shie
against extortion, on which it can rely.

FANCY CHEESE MAKING.

SECOND ARTICLE. a
Returning to the subject dealt with in a p

recent article, the production of small. skim-
milk cheese, as pursued in France, we notice s3
the methods employed in making other P
kinds than the Suisse double creme, the des- s

cription of which occupied the most of our
previous article. fi

Camembert is another and more delicate A
kind of cheese needing great skill to secure
a good make. It is not advisable to attempt
competition here until experience has been
gained in the manufacture of Swiss cheese. b
Some farmers who can obtain a yield of 550
gallons per cow, realise from the manufac-
ture of this cheese as much as $190 te $200 v

per head. Three pinta of milk .will make
one of these delicacies.
-Livarot i a skim-milk cheese about twice

the weight of the Camembert, and takes its
name from a town in the Pays d' Auge,
about niuie miles from Lisieux, the principal
seat of the manufacture of Camembert cheese t
at the present time. It is calculated that
the quantity made of this kind of cheese ie
worth $500,000 annually, and about one-
fourth is sold in Paris, which takes the best
of this as of every other kind of French
dairy produce. It is a moot point with
farmers whether it i3 not better to make a
large quantity of butter and Livarot cheese
with the skim milk than a small quantity of
butter and Camembert cheese with whole or
nearly whole milk. Unskilful cheese mak-
ers do best by adopting the Livarot system,

r because they make fewer losses than by the
a management of the delicate Camembert.

As in the case of every other kind of skim-
e milk cheese, the quality of the Livarot de-
y pends on the length of time which the milk
- has stood before being skimmed. This varies
l from twenty-four to forty.eight hours. The
d skim milk is warmed to the natural tempera-
n ture of milk just drawn from the cow, and
i rennet is added sufficient to coagulate the
l curd in from half an hour to two hours
n according to the season, the shorter time
a being in the heat of summer. When fit, the
P curd le taken with a bowl out of the pail in
11 which it le set ; it le spread upon a cloth
d placed upon a table shelf, whicli in furnislied

Swith a gutter te carry off the wliey, and le
"there broken up fine. The broken curd le

ýn then placed in perforated tin moulds upon
re reed mats, and left te, drain, the moulda
le being frequently turned at twenty or thirty
'y minutes. By degres the turning takes

es place lese frequently, but the cheeses, are

Id kept in moulde, firet of tin and afterwards of
Idwood, until tliey are sold the neit market

day. Ais a rule, the cheeses are thus kept

1
y the farmer for seven o'r eight days, after
hich time they are sold green, as we should
y, to dealers who cure and otherwise pre-
are them for the market.
The size and quality of this cheese vary
much that it ie not easy to give a mean

rice. The richest are smaller and mature
ooner than the poorer sorts.
The price of good cheeses may be put at
om one franc, or say 20c. each to 25c., ex-
ept in Lent, when they are much dearer on
ccount of the large demand created by the
ast. As the returns vary with practice, it
s better to give the average. which is about
150 per cow per annum. The value of the
utter i from $60 to $65, and the cheese
75, to which, of course, must be added the
alue of the whey and the caîf.
Much migt be said with regard to other

heese, but we confine attention to these
mall ones because they seem epecially suited
o our agricultural wants. Farmers at a
distance from market may, with the help of
nembers of the home circle, undertake this
dnd of work themselves and at a season of
he year when it pays best. In winter they
have little to do except attend to the cattle
and the manufacture of these soft fancy
cheeses, affdrds an opportunity of utilizing
the skim milk of the farm to great advan-
tage. It makes some demand on labonr, it
in true, but it i so well rewarded as to be-
come a source of great profit. If the ensilage
system be true, and there ie no reasonable
doubt of it, one acre of land of average qual-
ity could be made to yield food enough for
one cow. Imagine the cultivation of one
hundred acres for a dairy of 100 cows, yield-
ing $100 per head.

There is no system of farming so lucrative
as dairying, and none less exhausting if con-
ducted properly. It affords the greatest
range of work and provides more regular
labour for the hands on the homestead.
Where cheese as well as butter i made,
there is leaat waste ; and cheese of the kind
under consideration has done more to
promote the consumption of the article in
five years than the manufacture of the
hard and firm texture sort has in a gen-
eration. Small cheeses of the soft kind are
easily digested, and can be bought in quan-
tities sufficient for a meal or a day's provis-
ion, thus avoiding the waste incidental to
the chipping of dried surfaces of large
cheeses. The subject i in every way worthy
of attention, and should be discussed with a
view to experiment.

The butter and cheese factory system is
making progress in the province of Quebec.
From a statement published by the govern-
ment of that province, there were in opera.
tion in that province in 1881 no less than
198 cheese factories, 30 creameries, and five
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factories whicl made both butter and cheese.
The bulk of these are in the Eastern Town-
ships, and we learn that seven creameries
and twenty-two cheese factories are in the
county of Huntingdon alone.

THE ONTARIO BOUNDARY.

The Ontario Boundary dispute formed
an issue in the late conteat. Ontario was as
much a party in the struggle, as she would
have been if the election had been for an
Ontario House ; the two premiers distinctly
taking opposite aides. The occasion was
one on which the policy, on an important
question, of the Dominion and of Ontario,
were distinctly put in issue ; and as there
were two aides to this question, one provin-
cial, the other general, the contest could
not have been avoided. The issue, on one
aide, was of course confined to Ontario, and it
has been dealt with in a way which shows that
the electors of that Province do not fear
that they will lose their just rights ; in other
words, they believe that their juat rights
will be safe in the hands of the highest tri-
bunal in the realm. The award of the arbi-
trators, if it had been accepted by the
Dominion, would have been biiding on the
two parties which agreed to the reference ;
but it is a well understood principle that a
conventional arbitration cannot bind third
parties. For instance, the award in this
case could not bind Manitoba, or anyone
who, before a tribunal, might object to the
jurisdiction of the court. Thus the question
is reduced to one of procedure, and in no
way affects the merits of the case. Ontario
has not decided that the award of the arbi-
trators was right or wrong, but only that a
conventional arbitration could not give us a
settlement that would be binding on all par-
ties. For a just settlement Ontario is not
afraid to go to the Privy Council. She has
never yet shown a want of confidence in the
courts, and she is not going to begin with
the highest tribunal in the Empire. This
is Ontario's view of the matter, and a very
sensible view it is.

SMELTING WORKS IN MADOC.

Our readers will remember that some time ago
[MONETARY TixEs, January 9th 1880, and Feb-
ruary 11th 1881,] we gave particulars of the iron
bearing lands of the township of Madoc, north
of Belleville, in this province. The ores from
this district have been in steady request bv the
iron workers of Penusylvania and other States,
and something like 2(0,000 or 300,000 tons
them have been got out since we last wrote on
this subject. The Belleville & North Hastings
Railway, the Kingston and Pembroke Railway,
and now the Prince Elward Railway, have
greatly increased the facilities for transporting

the ore. We are told that 1000 tons per day
can now be delivered at Weller's Bay for ship-
ment across the lake.

We have already mentioned six concessions of
Madoc township which contained Hematite and
Magnetic ore, and we said [MoN. TimEs, Vol.
XIII No. 28] "it is expected that'alone it will
be found suitable for making Bessemer Steel."
An analysis, bearing the name of J. Blodget
Britton, of Philadelphia, of specimens taken
from a ledge of metallie ore in the lt concession
of Madoc has been put before us. This shows a
fraction over 70 per cent. pure metallic iron,while
an assay made by E. S. Wayne, of Cincinnati, of
ore from an adjoining mass, is stated to exhibit
65 per cent. iron and very trivial propor-
tions of sulphur phosphorus or other extrane-
oua matter. These specimens, if they fairly
represent the quality of the ore, show how valu.
able it is, and justify the belief of experts that
Bessemer steel can be made from it with readi-
ness.

It is this property which, we are told,
is in the possession of Mr. Thurston G. Hall of
Niagara Falls, who with his associates have
formed the Steel Association of Ontario, and
propose the immediate erection of reducing
works at some convenient point. There
are to be 'ight Canadian and sevon Ameri-
can directors in the company. The list
of directors and officers thus far chosen in-
cludes T. G. Hall, Niagara Falls, president;
H. M. Clay, Buffalo, vice-president; H. H.
Stow, of Bradford, secretary; 4. H. Van Vleck,
Buffalo, treasurer. Messrs. Wm. P. Taylor of
the Canada Southern Railway, T. T. Greene of
Cincinnati, Saml. A. Wheeler, Bradford, Thos.
Hodgson, Buffalo. The enterprise is one of the
the greatest importance to the country, and with
honest and skilful management, cannot fail to
prove remunerative to the proprietors and give
a marked impetus to the industrial activity of
that rich mineral district.

INSTITUTE OF ACCOUNTANTS.

The meeting of the Institute held to inaugur-
ate the session of 1882-3, took place in the
Council Chamber, City Hall, Mr. S. B. Harman,
D.C.L., ex-Mayor, City Treasurer, the President,
in the chair. The address of the president ex-
amined the scope of such bodies as the Institute
and traced their growth in other countries. It
referred to the function of such a body as being
the higher education, in a practical direction, of
those who aim at responsible mercantile posi-
tions. Among those present who spoke to reso-
lutions on the occasion were Mr. Warring
Kennedy, Alderman Hallam, Mr. Walter S. Lee,
ex-Ald. Lobb, Mr. W. A. Douglas, Mr. Edward
Trout, Mr. J. J. Mason, of Hamilton, and his
Worship the Mayor. The Institute now numbers
over 120 members who represent six cities and
as many towns in Ontario besides Winnipeg,
Manitoba, and Stanstead, Quebec.

Mr Wm. Ince, of the wholesale house,Perkins,
Ince & Co., said in propnsing a resolution com-
mending the objects ofl the institute. The very
nature of the subject implied intelligence in

those who tnok part in it. He knew of no pro-
fession which required the exercise of more in-
tellectual ability than that of a good accountant.
It required a constant exercise of the mind ex.
ceeded in very few professions. He took interest
as a commercial man in the subject, feeling that
it was one of the necessary appliances of com-
merce ; for without a proper system of accounts,
commerce, however well devised, would be im-
perfect, and those engaged in it would find
themselves at a loss at almost every point;
therefore it was that, as one of them, he was
deeply and largely interested in the matter that
the Institute was intended to promote. He
thought every commercial man should have
some knowledge of accounts, and in every firm
there should be at least one principal thoroughly
conversant with the same, otherwise it would be
impossible to keep that due track of business
wbich was the first guarantee of success. Hence,
while it was necessary for those who made the
calling of an accountant their special profession
to use every means to qualify themeelves for its
discharge, it was also of the utmost importance
that those who were engaged in commerce, trade
manufacture, or business of whatever kind,
should also become familiar with the subjeot.
A great deal of the want of success we daily bear
of, was to be attributed to a want of knowledge
of accounts. Men were seen to be engaged
in business for a number of years, and to be
apparently successful for a time; they go on,
matters get behind, and then when their affaira
are investigated the trouble is found to have
arisen in almost every case from their accounts
not having been properly managed. He believed
that if more attention was given to this matter,
more care used in seeing that men who go into
business had either a true knowledge themselves,
or provided themselves with accountants
thoroughly acquainted with the management of
accounts, we should see fewer failures, and the
conduct of business would be more generally
satisfactory to all concerned.

Mr. W. B. Hamilton, past President of the
Board of Trade, of the manufacturing firm of
W. B. Hamilton & Co, seconded the resolution,
and after eulogistic remarks on the address of
the President, ho proceeded to speak in the
highest terms of the objects the Institute had
in view, which " he hoped would have the result
of making men more alive to the paramount
influence of good accountancy on success in
business and the prevention of failure and in-
solvency."

MERCHANTS' BANK.

We give below the continuation of the re-
marks by Mr. Hague, the General Manager of
the Merchants' Bank, at the meeting of that
institution last week, together with a portion of
the report of proceedings held over:-

It has been a particular care with the general
manager for many years back to search into the
causes of the losss which Canadian banks gen.
erally have sustained, and how they can be
reduced to the lowest in the future, When in
England last October, he directed particular
attention to the subje-ct, and on his return, in a
memorandum laid before the Board, he observed
amongst other things as follows :-

" Our banks. as is well known, were modelled
on those of Scotland, but are sadly deficient in
many of the elements of safety by which bank.
ing in Scotland is surrounded. I may add to
this the North of England;- for banking in
Yorkshire and Lancashire, so far as loaning and
discouuting are concerned, is condncted on simi-
lar prin&ples. Nothing impressed me more-
and I took pains to draw out the information-..
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than the small amount of losses of the banks of business; 3. In importing and wholesale mer- this matter of late years. But, there is again

Great Britain. Apart from such exceptional chandise; 4. In manufacturing of all kinds ; 5. arising a tendency to increase rates, but it is to

cases as the City of Glasgow Bank, it is note- In miscellaneous occupations connected with be hoped that it may be checked. Grenerally,

worthy that the losses of most of these banks agriculture or commerce. In addition to this the banks are, no doubt, in a good position, and

have been of the most trifling character. the bank lends to municipal corporations and if they discriminate against long credits, by
The Managing Director of one of the Sheffield employs large sums in short loans on stocks of discounting short paper at a cheaper rate, de-

banks, in which all my early years were spent, varions descriptions. It is only the first five of clining long renewals, if they also check un-

on whom I called in passing through Yorkshire, these that can be called business loans and dis- reasonable expansion as well as speculation, by

informed me that their losses had npt averaged counts Now, looking at the total line of dis- refusing to lend to impecunious traders, they

£500 a year! Yet the bank for thirty years count as it was a year ago and as it is now, I may keep the business of the country in a sound

back bas done the leading business of that great have noticed the following changes:-In produce condition for years to corne. (Applause.)
manufacturing centre. and provision accounts, a slight diminution. In Sir Hugh Allan,-Mr. Chairman and gentle-

The Clydesdale Bank's business in London saw mille and timber, a very considerable in- men: From the terme of the addressread by the
has been singularly free from casualties. The crease (nearly 50 per cent.); in manufacturing Presidènt it would naturally be supposed thet

losses during the four years of its establishment accounts an increase of about 12 per cent ; in the majority of the Board had been acting in a
have been the merest trifle, while a very large importers' and merchants' accountb a large in- manner injurions to the interests of the Bank.

business has been done. crease, nearly 40 per cent.; in miscellaneous The majority of the Board interfered in no way
There are, in my judgment, three causes for loans a very considerable increase, about 30 per until we found that the action of the President

this. cent. The largest increase has thus been in and Vice-President was such as, in their opinion,

In the first place, there i in Great Britain a accounts connected with our leading exports, would injure the bank They were going to Bo

clear and distinct line drawn in banking opera- viz., the prQductions of our forests. The next alter the relations of the General Manager and

tions between the lending of money (including large increase bas been in our whole line of im- Assistanit General Manager that it was inevitable

the granting of standing loans), and the dis- porting. As to the soundness and healthiness of that the one or the other should give way. The

counting of trade bills. The former are invari- this or otherwise, there can be no doubt that the Board considered the question very carefully,

ably under the cognipance and control of the value of our wood products in foreign countries and satisfied themselves that the correct and

Board, to whom all applications are submitted, (our great market) bas very largely increased, righbt course was to sustain the General Mana

with securities offred. The manazer's discre- and that, not only bas production been stimu- ger. (Hcar, hear and applanse.) Thiq was

tion is confined to the discounting of trade bills. lated, giving rise to the employment of more brought about more particularly when the Gen-

In the second place, trade bills themselves are money, but the amount of money required to eral Manager made a statement to the Board

invariably bona fide, representing goods sold, carry on the same amount of operations bas that under no circumstances would it be posai-

delivered, and to be paid for at the time the bill largely increased, too. As to the incresed im- ble for them Ethe General Manager and Assist-

is due. porte, these are, as a rule, only healthy and ant General Manager] to carry on the work

Any attempt to pase off upon a banker bills sound when arising out of larger production. of the Bank together. The arrangement pro-
nut representing actual sales, would be con- There has been a large increase of money value posed by the President and Vice-President was

sidered equivalent to forgery, and brand the in our productions, as you have seen, and hence one whieh would have been subversive to the

person attempting it with sncb dishonor that no some foundation for increased imperte. Duties management and discipline of the Bank, namely,
bank would deal with him again. have increased the selling value of goods, so that they should try to do the work of the Bank

In the third place, competition between ban- that there bas been an increase both in quantity jointly. (Bear, hear.) The majority of the

kers is kept within sncb reasonable and pro- and value. But our large railway expenditure Directors considered it their duty to sustain the

per limite, that the playing off of one bank should also be taken into account. This kind General Manager (hear, hear) io his views of the

against another so as to obtain unreasonable of expenditure always stimulates the consump- matter. It was his policy that had been success-

snd dangerous extension of credit is almost en- tion durng the time it is going on. But when it ful from the beginning. He bas conducted the

tirely unknown. There is au admirable system ceses consumption decreases in the same pro- Bank through many disastrous periode, and they
of co-operation between the different banks of portion. Then the demand for imported good< considered that the General Manager should be

Scotland, by which a common understanding is and manufactured articles falils off, and unwary supported. The Directors, therefore, had no

kept up and strictly observed with regard to merchants, both wholesale and retail, who hesitation in taking the course they did. They
rates of discount and commission charged for have failed to note that their large sales were did not interfere in anyway v, ih the manage-
various classes of business, and with regard to due to temporary causes, are caught with great ment of the Bank, except to say simply that in

interest allowed on deposits. - stocks, which they find it hard to sell. Then their opinion the General Manager should be

Competition there is, of course, and will be, comes difficulty in meeting payments, numerous sustained. (Applause.) It would be impossible

but it is strictly competition on equal terms. It failures, and all the phenomena with which the for the President and Vice-President to de-

would be extremely desirable were efforts made country was so familiar in 1857 and following clare that their views alone should prevail in the

to bring about a similar common understanding years, when the completion of the Grand Trunk management of the affairs of the Bank. The

amongst the banks of Canada. and Great Western Railways brought about Board are elected for a certain purpose, and
The absence of it, I am convinced, has led to such a disastrous collapse. This, it appears bu every member of it bas a right to give his opin-

untold losses." me, is that for which we muet keep a careful ion on the subjects coming before it. Acting
These observâtions have a pertinent bearing orq lookout from this time and onward. Merchants, upon these principles, the majority of the Board

our own position. Since returning, he bas en- in addition, will do well to take a careful note of has taken the course I bave indicated to you,
deavoured to bring about in our own administra- the production of our farme and the condition and I am perfectly willing to leave it with you to
tion as close an assimilation as possible to the of the lumber trade, and nut only of the quan- say whether they have taken the right course or

methods of Scotch and English banks, and bas tity produced but the prices obtained. For it not. (Applause).
good hopes that the adoption of this course will must ever be borne in mind that for the prices Mr. Anderson then moved .-
have the best results in the future. obtained for our great staples we are entirely That the thanks of the stockholders are due

Before closing tbese remarks the general dependent on the condition of trade in Great and are hereby tendered to the General Manager

]Manager msy be permitbed to reler bu the re- Britai and the United States. Neither of for his efficient management during the year,

markable expansion wbic bas taken place in these can suffer- without our being affected. and that the action of the Board in making with

the discounts sud bans of the banke generayll Canada is altogether too small a country for him a new engagement for a term of five years

dring c lest year, and lf the position uf busi- any market to be controlled by ber operations. be hereby confirmed ; also, that thanks be ten-

neus generasly. But the banks bave evidently been furnishing, dered to the officers of. the institution for their

He as ascertaied, by an examinalion of the by loans on stocks, a considerablè amount of services.
boke of bbc Merchanse Bank, in what direction the capital required for new manufacturing en- I have very great pleasure in moving this

our own expansion bas occurred, and has com- terprises, or the extension of old unes, and for resolùtion. The state of the Bank speake for

pared the range of expansion with the progress varions other forme of enterprise now carried on the management, and the matter now reste with

of trade and commerce. For it ie tolerably clear in the shape of joint rtock companies. Time you, the confirmation of the appointment having

that if the bank discounts have grown with the will show whether theee will be suceesul or been placed in your bands.

volume of legitimate trade, and if the reserves of nut. After all, su fer as the amount of dis- Ald. Hood-The duty of seconding that reso-
the banks bave been well kept up the expansion counts is concerned, it is really a question lution je the most pleasing that has devolved
is a natural and healthy one; if otherwise, it is whether the banks generally are holding suffi- upon me for a long time, I feel that Mr. Hague
the reverse. cient reserves of available funds. Taken as a during the past five years bas, by hie judicious

The money of the Merchants' Bank is employ- whole, the banks undoubtedly are. But in management and energy, lifted it from the mire
ed in loans and discounts to perions engaged sorne directions, a heavier holding, and of an removed it in fact from the slough of despond
in the following lines of business. 1. In independent character would undoubtedly be in which it was a few years ago. I feel proud
the movement of agricultural produce of all desirable. There is always a pressure to lend as to-day that the Bank is in the position it is ini
kinds, and manufactures connected tbere- much as possible, where heavy interest is paid and this happy result is greatly due to Mr.
with; 2. In the timber and sawed lumber on deposite. There has been improvement in Hague and the Board of Directors associated
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with him. No business man would change his
managers and clerks while he could advantage-
ously retain those who had been in his employ
for years. No, ho would retain those who had
served him well, and I feel that every stock-
holder in this Bank and every citizen in Mont
real who is not a stockholder will feel that it is
due to Mr. Hague that we should confirm hie
reappointment for another five years. I think
it is the smallest mark of gratitude the stock-
holders of this Bank should show him I think
it desirable that in this manner the shareholders
should afford an evidence of the estimation in
which they hold him. As one of the stock-
holders who have suffered in connectinu with
this Bank, I am proud of its position today, a
position due to the able and untiring energy of
Mr. Hague. I hope a unanimous vote in favor
of this resolution will be given. (Applause.)

The resolution was carried unanimously.
Mr. Hague-I may state, Mr. President and

gentlemen, that this vote is one that cannot
fail te be very gratifying to myself and the staff.
Even in the best of times very trying difficulties
beset the general manager of a bank. Not to
speak of the difficulty of navigating the ship
through a storm, or a continued series of storms,
such as we had for two or three years, even in
calm weather the conduct of a great bank like
this is a matter of great difficulty indeed. And
such generous manifestations on your part will
be a great support to me in the future. I sha!l
feel, I shall know that I have the support net
only of the Board but of the whole body of the
stockholders. It bas been with great pleasure
that I have had the entire support and hearty
oo-operation, until quite recently, of the whole
Board. It has been, however, my great mis-
fortune to have differed during the last few
monthe with the President and Vice-President.
I felt that I could give way to suggestions which
involved no material sacrifice of the interests of
the bank; but when it came to a point where
the interests of the bank were affected I could
go no farther. I had to make a stand, and say,
when it seemed te me, speaking from a profes.
sional standpoint, that the interests of the bank
were involved, that beyond that point I could
not go. With regard to the ordinary business
of the bank, it has gone on as usual but in this
matter it did come te a position that required
decisive action. With regard to the officers, I
may thank you on their behalf We have now,
as stated in the report, 220 officers of the bank
at various points, and they have, many of them,
especially managers and inspectors, very arduous
duties te disocharge. We have on our staff, a
large number of young men beginning life,
many of them under promising auspices
Some of our young managers are giving pro-
mise of becoming most useful servante in higher
positions. Altogether I think the staff of the
bank will compare favorably with the staff ol
any bank in the country. On their behalf I
thank you again.

The balloting was then proceeded with and
the following gentlemen were reported by thE
scrutineers as elected:-Adolphe Masson, Robt,
Anderson, H. Mackenzie, J. Hodgson, Sir Hugl
Allan, John Cassils, Jas. Benny. The neiq
Board met the same afternoon, when Sir Hugl
Allan was elected President, and Mr. Rober
Anderson, Vice-President.

LA BANQUE JACQUES CARTIER.

The annual general meeting Of this bank was
held in the bank premises at Montreal or
Wednesday, the 21st inst. The President, Mr,
A. Desjardins, having been called to the chair
and Mr. A. De Martigny, the cashier, appointed
Secretary, the President proceeaed to read thi
annual report, as follows:

RPORT.

The directors have the honour to submit the 

f ollowing report of the operations of the bank
for the year closing on the 31st May last:
Balance at credit Profit and Loss

May Slst, 1881 ................ I 97,674 75
Profits of the yearjust closed (includ-

ing profits from the sale of real
estate) expenses of management
deducted, also allowance made for
probable losses ................ 67,888 60

$165,563 35
This sui has been appropriated as follows:

Dividend of 2J per cent., paid
December lut, 1881......812,500

Dividend of 3 per cent., paid
June let, 1882 .......... 17,500

-1 30,000 00

$135 563 36
Set aside as a Reserve fund........ 125,000 00

Leaving a balance to be carried to
Profit and Loss account of ...... I 10,563 35

sTATEMENT OF LA BANQUE JACQUES CARTIER, MAY
31sT, 1882.
Liabilties.

Capital ....................... ..... . 500,o0 00
Reserve Fund........................*125,f0 00
Cr. Profit and Lots .................. 10,563 25

Dividend Si per cent, due June
1st 1882................................... 17500 00

Unclaimed dividends............... 1,165 62~~~-~ ¯ s

135,563 25

18,665 62
'S.~ 7

Circulation .............................. 8423,505 00
Deposits net bearing interest... 964 618 41

bearlng interest......269,43.5 41
with Dominion Gov't 30,327 87
with Provincial Gov't 100,o00 CO

Other liabilities ............... 638 55
--- 81,794 524 74

s2 448,753 61
A88et8.

Specie......... .................... $
Dominion Notes ..........
Bille & cheques of other banks
Balances due by b'ks in Can.
Balances due by banks in

17 852 30
44,93 00
54,689 12
60,403 27

forein countries .......... 30.59 75
Due by ag'ts in Great Britain 2,338 09

-- 210,496 13
Current discounts ............. $1.497,675 70
Discounts due and not speci-

ally secured ................. 5,014 82
Discounts due and secured... 16,954 12
Various properties................. 85,647 14
Mortgages on property sold... 264.074 25
Bank premises ..... ......... 80,000 .
Other Ascète .................. 140,891 45

_2,288,257 48

$2,448,753 6!
(Signed)

A. DE MARTIGNY,
Cashier.

The directors are happy te have been able,
out of the profits of the past year added t the
Contingent fund accumulated previously, to
create a reserve equal te twenty-five per cent.
of the capital of the bank.

The whole respectfully submitted.
(Signed)

ALPu. DESJARDINS,
President.

The following resolutions were thon put and
unanimously adopted:

Proposed by the President, seconded by Mr.
Jacques Grenier, that the report just read be re-
ceived and approved.

Proposed by Mr. Grenier, seconded by Mr.
J. Leman, that the thanks of the shareholders
be tendered te the President, Vice-President and
directors for their services rendered to the bank
during the year recently closed.

The President thon stated that he regretted
te have te announce the rosignation of Mr. L.
Massue, one of the directors of the bank. Mr.
Massue had consented te join the Board at a very
oritical period in the bank's affaire, and his in-
fluence and reputation had been of great advan-
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tage during the crisis. Mr. Massue was deserv-
ing of the hearty thanks of the bank for hie
services.

The election of directors was thon proceeded
with, and the votes having been deposited, the
following gentlemen were declared elected: S.
St. Onge, L. Monat, J. O. Gravel, P. S. Hame-
lin, A Desjardins, J. L. Cassidy.

At a meeting of directors held June 22nd,
1882, Mr. A. Desjardins was elected President,
and Mr. S. St. Onge Vice-President of the bank.

A. DE MARTIoNY.
Cashier.

FIRE RECORD.

ONTARI.-Toronto, June 17.-The Rose-Bel-
ford Publishing Co.'s extensive brick printing
house badly damaged from a fire in the drying
room. Stock and machinery damaged by smoke
and water. Insurances are as follows: On
building, $12.000 in the Lancashire and West-
ern ; on stock and material, Phonix, 87,500 ;
Royal of England, 85,000 ; British America,
65,000 ; Quebec, 15,000 ; Standard of Hamilton,
ý5,000; Mercantile, $5,000 ; Western, $5,000;
Royal Canadian, 65.000 ; and Guardian, 15,000.
Belden & Co., covered in Guardian for 816,000;
and Smith & Leith, 8750, in Norwich Union.
- Trenton, 21.-Messrs. Gilmour & Co.'s loss
at late fire over 8100,000, insured 860,000 in
English and American companies.- Enis.-
more, 25.-Two barns of Wm. Curtain and con-
tente burned, loss $700, ins'd in Lon. & Mut. 8320.
Mitchell 22.-Collison House burned with
stables, ]oss 85000, insured in Gore District
13.000-Welland 22.-Mr. Cook's dwelling
house destroyed by fire loss $500, insured.-
Peterboro 23.-The following are the losses and
insurance at late fire s Robert Innes, furniture,
Royal 8500 ; locs $200. D. Pentland, furniture,
Canada, 8600; locs 8200. Miss A. Fergueon,
dwelling, Phonix, 81,000 ; locs, 82000. Mr@.
M. Clementi, dwelling, North British and Mer-
cantile 11,500: loue, 8800. Richard Hall, North
British and Mercantile, $1,000; los, 12,000.
T. Dolan, furniture, Liverpool, London and
Globe 8800: lose, unknown.-Brockville 23.-
Starr & Gill's large candy factory burned, los
about $35,000, insured for about 122,000. 40
hands thrown ont of employment.-Rielley's
Bridge 27.-Mrp. Eastman's barn with 150 bush.
wheat. a carriage, waggons, 2 horses and 10sheep
destroyed.

OTHER PRoviNcs.- St. John, N.B., 15th.
-Building owned by Ferguson estate and occu-
pied by Tippett & Co., burned, former insured in
Lancashire $3000, the latter in the London L.
& Globe 85000.-St. Marys, N.B., 27th.-A
great fire devastated this place. Quadruple
house owned by Rev. William Jafray and
John Leslie was completely destroyed, los $4000,
John Ranford's bouse and barn, valued aI 11000;
bouse et Josephi Smith, vatued aI 81,200; the
grocery store owned by Elisha Vanwart, valued
at 810,000 ; the house owned by James Riley,
value 11,000; the Douglas Hotel, owned by
Thomas Tambersa; residence of Walter Mc-
Farlane, value 11,000 ; the dwelling of Allan
Moorehouse, value $500; the house of John
Hughes, value 81,000; the barn of Jas. Hughes,
value $300; the St. Mary's harness factory,
owned by Walter MoFarlane, value 88,000; the
dwelling of Wenslow Tilley, owned by C. L.
Estabrook, value 81,000. McFarlane's harness
factory was insured for 815,000 in the Central;
Tilly, drugs, in Etna; Elisha Vanwart, dwelling
$200, woodshed, 8100, bark 8300, in North
British and Mercantile; store $800 in Commer-
cial Union; R. H. Rainsford, dwelling 1450,
barn #50, in North British and Mercantile.
Water was scarce.
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Sommercial.

TRADE AT THE CAPITAL.

OTTwÂ, 28th June, 1882.

The lumbermen in this city are complaining
that the Quebec market is dull and overcrowded,
though there is less stock on the English market
than usual. Mr. Dobell, who had the contract
for supplying the Imperial Government, has now
4,000,000 feet of timber on his hands at Quebec,
while Mr. Latour has also two rafts remaining
unsold there. The drive of the latter named
gentleman has got on to the Kippewa from
Brennan's Creek, having been since the 12th of
May passing the short distance of 20 miles.
Since the 23rd inst. 35,724 saw logs, 64 pieces
of square timber, 343 pieces of round timber,
and 6,212 railway ties, belonging to different
owners, left the Gatinean boom.

The recently completed improvements on
Garden Creek, which were to shorten the exit of
timber from Kippewa Lake into the Ottawa,
have been tu some extent destroyed. It appears
the sheeting of the dam was too thin and very
much curved, so that the velocity of the water
causes the timber to pass through the sheeting.
More than half of the dam, which cost something
like 855,000, has been wrecked in this way.

MON'rREAL MARKETS.

MONTREAL, June 27th, 1882.

Since the date of our last report there has
been little doing in the wholesale markets; the

" St. Jean Baptiste " festival and other holidays
interfere very much with business. The only
feature worthy of remark is the "boom" in
refined sugar ; a very large business has been
done, the refineries being nearly cleared out.
Breadstuffs have been very quiet. Provisions
are enquired for at stiff prices. We have had
beautiful growing weather; the appearance of

the crops is all that could be desired, and they
will not be so late as anticipated.

Aanzs.-Pots-Receipts and shipments have
been about equal during the week, and holders
have been stronger in their views; prices have
advanced and to.day the market closes at 15.20
to 5.30. Pearl.-Only some twenty bris. have
been received, no sales reported and prices still
nominal. The stocks at present in store are
Pots 710 bris ; Pearls 149 bris.

Dsuas aD CHErncÂ.--Drugs are pretty
steady but the demand has been light at our
quotations. In heavy chemicals there han not
been much doing, few important arrivals have
taken place since our last report, and most
sales have been ex store at rather bigher
prices. The English market is dull but
freights continue very high. We quote :
-Bicarb. Soaa, 62.90 to 3.00; Soda Ash,
$1.60 to 1.5; Bi-chromate of Potash, per 100 Ibo.
$12.50 to 13.50; Arrowroot, per lb., 10 1014c.; Bor-
az,refined, 18 to 20e.; Gream Tartar Crystals, 29%
to Bc. ; ditto ground, 31J to 33c.; Caustic Soda,
white, 12.25 to 2.40; Sugar of Lead, 12J to 13.;
Bleaching Potoder, $1.50 to 0.00; Alum, 2 to
2je. ; Copperas, per 100 lbe., $1.00 to 1.25; nomi-
nal Fiow ers Sulphur, per 100 lbs., 82.87J to 3.05 ;
RoU Sulphur, $2.25 to 2.35 ; Ep>om Salts, per 100
lbs., 11.25 to 1.35 ; Sal Soda, per 100 lbs., 90c.
to 1.10 Saltpetre, per keg, 810.00 to 11.00; Sul-
phate of Copper, 85.25 to 5 75; Quinine, 82.50 to
2.60; Morphia, $2.55 to 2.75; Opium, 84.75 to
6.00; Shellac, 35 to 45c.; C. Oit, 10 tW 1le per lb.

Dat Goon.-The disturbing presence of the

elections last week and the keeping of holy-days
and holidays this week keeps business in a dull
and unsatisfactory state. Besides these reasons
the dullness usual at this season tells against
business. Orders have been few in number and
amount, and until travellers are heard from on
their first fall trip, no activity is looked for.
The auction sales of goods damaged by the late
fire at the premises of Greenshields & Sons, and
McIntyre, French & Co., went off well and real-
ized good prices. These sales, indeed, have
helped to injure the regular trade for the time
being. The retail trade in dry goods, clothing,
millinery, &c. has been pretty brisk. Remit-
tances are generally reported by our wholesalers
as improving.

FLOUE.-Since the date of our last report
business on the corn exchange has almost been
at a standstill, people having been attending
to election matters. Yesterday was St. Jean
Baptiste day and the exchange was nearly
deserted, no business being done. We have very
little change to report in prices, but it is
questionable if our present quotations could be
realized, and to induce business, holders would
require to make concessions. To-day rather
more business was transacted at prices in buyers'
favor, market closing steady. We quote Super.
ior Extra, 16.20 to $6.25; Extra Superflne, $5 95
to 86.00: Fancy, 66 10 nominal; Spring Extra,
S5 95 to 6.00; Strong Bakera' Flour, American,
87.50 to 8.00; do, Canadian, $6 50 to 6.75 ;
Superßne, $5.35 to 5.40; Fine, $4.75 to 5.00;
Middlings, $3.90 to 4.10; Pollards $3.50 to 3.75 ;
Ontario Bags, medium to strong, 82.90 to 3.00;
do. do., Spring extra, 12.85 to 2.90; do. do.
Superfine, #2 70 to $2.75; City Bags, delivered,
13.70 to 3.80; Oatmeal. 85.25 to 5.35; Corn-
meal, $3.90 to 4.00.

GRAIN.-Wheat.-There has been nothing of
consequence done in this kind of grain, prices
being relatively too high for shipment to Eng-
land. Canada red winter is offered at $1.35 to
$1.37; Canada white winter 81.30 to $1.32;
spring wheat $1.38 to $1.43; Maize, there were
transactions at from 79J to 80 ; Pease.-Cargo
sales are reported afloat at 94½ to 95o ; Oats are
quiet at 42J to 43c; Bye is offered at 75c;
Barley nominal.

GRocums.-Tea.-The tea market is very
quiet and.little change is looked for till after all
the holidays are past, and, indeed, until after
Osborne & Co's trade sale is over, for which
buyers are evidently waiting. In the present
state of the market it is difficult to give quota-
tions; dealere are meantime too ready to sel at
what can be got. For Japans we quote a range of
14 to 55o for low common to choicest : Young
Hysons brought from 11 to 50e according to
grade. CofTe-Sales confined to small lots for
local wants at last iveek's prices. Sugars.-
This market bas been very active; large sales
from the refineries have taken place at a further
advance, the Canada Refinery is nearly cleared
out, and not much in stock in the others ; pro-
ducts is bought up almost as soon as made and

Leading Wholesale Trade of Hamilton.

SIMPSON, STUART & 00.,
IMPORTERS &WHOLESAT GROGERS,

HAMILTON, ONT.
Offers to Cash and Prompt Paying Buyers, New
Seasons Teas, embracing Blacks, Congous, Souch-
ongs, Indian, Young Hysons, Gunpowders, Japan
Colored and Basket Fired. Coffees of al grades.
Valencia Raisins in large supply, together with the
various brands of Blue Fruit, also Sultana and Smyr-
na Raisins. Currants. Figs, Turkey and Malaga in
Boxes and Matts. Nuts. Canned Goods, Fruits,
Fish and Vegetables. A specialty in Finnan
Haddies in 1 lb. Tins superior to tlie fresh Haddies
usualy 1 anded " so liable to spoil " and must super
sede them at an early day. Sugars from the various
Refneries with the usual assortment of Sundries
suited to fiarst cias Grocers.

Leading Wholesale Trade of Hamilton.

ONE THOUSAND HALF CHESTS
Choicest Japan and Moyune, Young Hyson Teas

ex-steamships "Devonshire" and "Harter,"
and via Pacific Mail and San Francisco. i

A full assortment of Pure Scotch and Canadian

R EFINED SUGARS.
Rio, Jamnaica, and Java Coslees direet frous

countries et growth.
A large stock of Syrups-Sugar goods--excellent

values,
ALL OFFERED AT CLOSE PRICES.

BROWN, BALFOUR & CO,
HAMILTON.

NEW SEASON
JAPANJS TEAS,

iÊe 82-188k33.

Ex P. M. S. S. "Oceanic."

The Subscribers are now offering to the trade
this seon crop VINEsT AND CIOICEWT
GAUDEN PICKINGS especially selected for
the Canadian trade.

JAMES TURNER & CO.,
HAMILTON. Ont.

W. G. REID. W. GOERING.

Hamilton igTJ

HamiZt, Ont.
E. &C.GURNEY&CO.,

HAMILTON, Ont.,
MÂA.VF CTUEER5 OP

STOVES, HOLLOW WARE, &c.

E. & C. GURNEY & CO.,
TORONTO, ONT.,

Manufacturers of

STOVES. HOI Lî W WARE. &c., &o.
-

E. &C. GU RNEY & CO.,
336 ST. PAUL ST.,

Jobbers of Stoves & Hollow Ware.

E. & C. GURNEY & CO.,
RUPERT STREET,

WINNIPEG, MANITOBA,
JOBBERS OF STOVES & HOÏ LOW WARE

GURNEY & WARE,
MANUFACTURERS OF

Platform and Counter Scales of every description.

HAMILTON, ONT.
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a further advance is looked for; we quote
Granulated, 9¾ to 9î; Yellows are firm and ad-
vancing, but no Bright now on hand, we quote
them from 7à to 8j. Molasses.-A fair quantity
has moved; prices for Barbadoes are the turn
easier, it being now possible to buy at 55c;
Antigua has been sold at 50c. Syrups are in
good demand at the refineries, prices remain
firm at 4 to 4¾c per lb. Rice.-The Milling
Company has been turning out some low grade
which has sold at $3.35, but best grades are
firm at t2.65 te #3.75. Sago, $5.00 te $5.25;
Tapioca, #5.75 te $6.50, according te quality.
Spices are very firm; Black Pepper is steady at
15 te 16c; White Pepper, 24 te 25c; other
kinds of spice are unchanged in value. Fruit is
very quiet and little business transpiring, indeed
stocks are very low. No Valencia Raisins in
Market. Currants are in slightlv netter demand
at 5¾ te 61; Eleme Raisins are more asked for
and sales of some magnitude have taken pface
at 8j te 8¾c ; Sultanas are dull at 10 te i1 ;
French Prunes 61 te 81; Nuts and Almonds
are scarce and prices well maintained.

HIDEs.-The market is net very animated,
and buyers are only buying for immediate
wants, prices remain very steady at $8, 67 and
$6 for Nos. 1, 2 and 3, respectively. Lambskins
35 te 40c.; Calfskins 14c. per lb.

HARDwAÂE.- Business is dull and there is
little of any account te report upon. Prices
show no change, and transactions are only for
actual requirements. A few orders for Canada
plates for future delivery are being taken at
about $3.25 for 'round lots. Tin plates are
moving slowly; stocks here at present are mode-
rate: Ingot tin is reported a shade firmer. Pig
iron is as reported, althougb a slight concession
would be made to effect sales for round lots.
Freights are still rulinghigh, which renders it im-
possible te reduce prices much if at al]. We
now quote : Pig iron, per ton, Coltness, 623
te 23.50 : Siemens, $23.00 te 00.00 Gartsherrie,
#22.50 te $23.00; Summerlee, $22.50 te $23.00;
Langloan, #23.00 te $23 50 ; Eglinton, $20.00 te
21.00 ; Carnbroe, #21.00 te 22.00; Hematite,
827.00 te 28.00. Bars, per 100 lbs., Scotch and
Staffordshire, $2.10 te $2.15 ; Swedes, $4.00 te
4.25; Norway, #5.00 te $5.25; Lowmoor and
Bowling $6.25 te 6.50. Canada Plates per box,
Glamorgan and Budd, 83.25 te 3.30; Penn. $3.25
te 3.30; Hatton $3.00 te 3.10 ; Thistle and Clif-
ton, $3.25 te 3.30; Tin Plates, per box, Char-
coal 10, 85.50 te 5.75; Charcoal IX., 87.00 te
87.25 ; ditto, • DC. $4.75 te 5.00 ; ditto, DX.,
86.50 ; te 6.75; Coke 10., $4.35 te 4.50.
Galvanized Sheets, 7 te 7¾c ; Tinned Sheets,
No. 26, Charcoal, 10 te 10*0; ditto Coke No.
24, 8j te 9 ; Hoops and Bands, per 100 lbs.,
$2.50 te $2.60; sheets best brands $2.75 te
13.00; Boiler Plate per 100 lbs. Staffordshire
$2.75 to 3.00; Russian Sheet Iron 121 te 130.
Lead per 100 lbs:-Pig $4.30 te 84.40; Sheet
$5.50; Bar #5.00 to 85.50; Shot do 86 te 86.50
Steel, cast 11J te 12e; Spring $3.25 te $3.50;
Tire, $3.50 te $3.75: Sleigh Shoe, 83.00 te
83.25. Ingot Tin 24 te 25c.; Bar Tin 26 te
27c.: Ingot Copper 18 te 19jc.; Sheet Zinc $5.50
te #5.60; Spelter 85 te #5.25. Horse Shoes,
83.90 te 84.00. Glass, boxes 50 ft. up te 25 in.
%2.00, 26 in. te 40 in. 82.10; 41in. te 50in.
82.35 ; 51in te 60in. $2.50.

PBovIsIoNs.-Butter.-The market is quiet,
receipts having been very meagre, but there is
considerable enquiry for choice butter on
English account for which about 211c would
be paid ; We quote Eastern Townships 21 te 21½c;
Morrisburg, 19 te 20c; Brockville, 18 te 19c,
scarce. Cheese is in good demand, but in smail
supply and prices favor sellers, being now 10J
to 11c. Pork stocks are getting low, dealers
do net care about buying at present high prices,
in the west. We quote Ca, ada short eut $25 te
825.50. Haint 141 te 150; ditto canvassed, 15
to 16; Bacon 14 te 141c; Lard firm 14J to

14¾e. for &nadian pails and 15 for Chicago;
Eggs 18e per doz.

SALT.-The market is without material change
there is a good healthy demand but stocks are
net arriving very freely. We quote Liverpool
coarse at 65 te 70e for l1s and 10s ; factory
filled $1.20 $1.45.

WoOL.-The London sales continue very brisk
at slightly higher prices, they terminate on the
29th inst., some days earlier than was expected,
but the catalogues have been eagerly picked up.
In our local market there is no change. Aus-
tralian, 23 te 31c; Cape, 18J to 20e; domestie
wools are still nominal, almost nothing doing.

TORONTO MARKETS.

TORoNTo, June, 29, 1882.
In several branches of trade there is increased

#ctivity, but the turnover is yet smaller than at
this time last year. Retail trade seems te be
more active, there being quite a number of
visitera in town. Prospects for the fall are very
encouraging. They are based chiefiy on the crop
reports, which so far are favorable. Tho de-
mand for dry goods has improved somewhat,
and sorting-up orders are more numerous.
Stocks are se varied that the most fastidious can
be easily suited. The movement in fancy goods,
as well as all descriptions of seasonable fabrics,
is moderate and prices are net quotably changed.
Payments generally are reported as fair.

The money market continues moderately
active and firm. The demand for call loans is
good at 61 per cent. and time loans are quoted
at about the same rate, but there is apparently
little enquiry for the latter. Gilt edged com-
mercial paper is discounted at 6, and the general
run at 7 per cent.; sterling exchange is unchang-
ed ; 60 day bills between banks are 109¾; across
the counter at 1091 te 109¾ ; demand bills are
109¾ te 1101. Gold drafts on New York
are one-sixteenth discount te par between
banks. The stock market since Monday
has been moderately active and steady
with the chief activity in Federal. This stock
opened weak at 152î, but has since advanced te
156 ; Dominion has sold from 192J te 193, and
Standard is steady at 113. Montreal seld at
208 and 2071, Toronto at 1791, 180, 181 and
180 ; Imperial at 135, Commerce ait 142î, and
1421, and Ontario at 125¼ te 1244.

CATLE.-The demand has suddenly fallen off,
and prices are much easier since last quoted.
The receipts have been only moderate, but net-
withstanding this, sales were difficult te make,
and a few car loads had te be sent te Montreal
for want of buyers here. Sales were made on
Tuesday of a few car loads of prime grass-fed,
averaging 1,000 te 1,100 lbs. at 4j te 4te. per
lb., of ordinary stock at 4c. te 4*c., and inferior
at 31e.; the shipping demand is small. Sheep
continue in moderate offer and unchanged at 5b
for choice and 5e. per lb. for ordinary. Lambà
in fair offer and easy, there being sales at $2.50
te 84 a head. Calves steady at 88 te 814 a head
according te quality. Hogs in limited offer and
firm at 7 te lic. per lb.

BoOTs AND SHoE.-The sorting-up trade is
small, and there are few signs of activity appa-
rent in warehouses. Travellers out with fall
goods are reported as doing well, and prospects
are very encouraging. Factories are net in full
blast, a number of operatives now taking their
holidays. Next month there will be more work,
and shipments are expected te be large.

FLOUB AND MEAL.-Trade in Flour has been
exceedingly flat all week. Offerings are net
large, and buyers apparently net anxious te take
hold, thinking that prices will be lower later on
A very good brand of superior extra offered at

85.80, without being sold, and extra is nominal
at 5,65 te $5.70. A bid of $5.65 was made for
a car of choice extra, but, we believe net accepted
Oatmeal quiet and firm, car lots worth 84.90 te
5.00 and small lots 5.25 te $5.50. Cornmeal
firm at 4.15 to 84.25. Bran islower, the demand
being limited and offerings fair; a sale of a car
was made a few days ago at 811.50.

GRAIN.- Wheat.-But little demand for this
grain, and the transactions for the week are very
small. Prices have been irregular at the leading
wheat centres, and most dealers look for much
lower prices when the new crop comes on the
market. Purchasers are confined te immediate
wants. No. 1 spring sold on Tuesday at S1.35t
on track, and the day before No. 2 was reported
sold 81.32 f.o c. At the close yesterday there
was a feeling of weakness. No. 2 fall offers at
$1.27, but 81.25 seems te be the best bid. Bar.
ley dull and prices purely nominal. Oats are a
trifle firmer since our last ; the demand has
been fair, and offerings limited ; car lots of
western sold at 49c. on track. Peas are inactive;
there are few offering and prices are nominal at
81 te 83o Rye is dull and nominal in absence
of any business. Corn firm in sympathy with
the week, but no sales reported.

GOCEaIEs.-Business has been inactive all
week, and the movement almost confined te
sugars. The demand for these has been good
and prices are rather firmer, with a number of
sales on p t. St. Lawrence granulated sold at
9îc. and Redpath's at 9îc. There were sales of
bright Porto Rico at 71c. and Paris lump is
rather firmer. Fruit inactive but firm on small
stocks ; Valencias sell in small lots at 101 te l1.
and Eleme at 81c. Sultanas offered at loc. A
sale of 100 baga of rice was made at $3.60, but
fine qualities are higher at $3.75. - Teas quiet
and unchanged, sales being chiefly for small
quantities. New Japans have arrrived, but no
sales reported. A line of fine Young Hysons
sold at 48c., firats at 38c. and seconds at 30c.
Tobaccos and liquors in moderate demand and
firm.

HARDwARE AND METALs.-There has been a
slightly increased movement during the past
week, with one house reporting large orders from
the North west. The demand is for light goods
generally, and includes building material and the
like. There are no changes in prices, although a
cable reports an advance of £2 h ingot tin.
This article, however, is subject te violent fluc-
tuations. Heavy goods are by no means active,
but there appears te be considerable confidence
in the future. Payments generally are being
met promply.

HIDIEs AND SKINs. -Hides continue firm at old
quotations, the supply net being large. A few
small sales of cured are reported at 81c., and
dealers pay 71c. for green cows and 810. for
steers. Calfskins in rather better supply
and unchanged at 13e. for green and 15e for
cured. Pelts are also unchanged at 25c., and
Lambskins at 30e. Tailow in good demand and
firm. with sales of small quantities of rendered
at 81 te 8e.

LEATHER.-Trade has been slower than usual
during the past week. Orders from the country
are restricted, and manufactures bere net buy-
ing largely. Stocksare large in most lines, and
the tendency seems te be te over-production.
Prices of uppers, splits and a few other lines are
easier.

PROvIsIoNs.-Trade has been very fair this
week, and prices of nearly all bines firmer.
Butter is in good demand, but receipts are in-
sufficient. A number of buyers in the country
are purchasing for expert, and sales are reported
of seven or eight cars of choice selections at 16
te 17e. per lb The jobbing trade here is fair
with sales of rolls and tub lots at 17 to 18c. for
the best. Medium qualities are quoted at 15c.
and inferior at 12C. Pound rolls on the open
market sell at 20 te 22c. Cheese rather firmer,

1618
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with stocks at factories nearly all bought up at
10J to 104e; jobbing lots firm at 11j to 11c.
Eggs are in good supply and rather easier;
dealers pay 16c. per dozen for case lots, and sell
at 17e. Beans unchanged at 83 to 8.25. Hops
firm at 25 to 26a. for choice, and 21 to 22e. for
medium- Bacon is a shade higher, there being
sales of a car of long clear at 13e., and
jobbing lots at 13* to 134e. Cumberland
but is flrm at 12 to 124c, and rolls at 14c.
Hams-Very scarce and firn; sweet pickled sold
at 13¾c, and a car of smoked at 14e; jobbing
lots of the latter are quoted at 15 to 15*c. Mess
Pork firm, with sales of small quantities at 24c.
Lard is also very firm at 15 to 154e for tub and
pail lots. Dressed Hogs in limited receipt and
firm, there being sales to butchers at 89.50 to
10.00.

Woo.-The market has been quiet this week,
and prices steady at 27 to 274e for supers, and
33 to 34e for extra The receipts of fleece have
been increasing, and prices continue easy at 18
to 20c, the latter for the best offering.

N[ W8HSWICK GOTITON MILt
ST. JOHNN, N.Bl.

lu order to meet the increasing demand for

from WOOLLEN MILLS in all parts of the DOM-
INION,

WM. PARKS & SON,
have ereeted a large building iu connection with
their Cotton Mille, completed 'n every respect with
the latest and best description of machinery for the
manufacture of Cotton Beam Warps, for making
Union Tweeds, Satinets, Flannels, aud Blankets
Only ûrst-clasa competent aud experienced work-
men employed for this department.

Our Warps warrauted to be correctly numbered,
aud full length.

BALL KNITTING COTTONS,
in all numbers, made from the frnest long staple cot-
ton. The colours perfect-.specially our Fast Scar-
let and Royal Rlue.:

AGENTS:
ALEI.8PENCE, WM. HEWETT.

Lemoine St., Montreal. 11 Colborne St., Toronto

J. A. MAC KELI AR &Co.,
STOCK BROKERS,

(Members of the Toronto Exchange).

Buy and sell Stocks for Cash or on Margin. Orders
promptly attended to. Correspondence

solicited.

32 KING STREET EAST.

SALT! SALT! SALT!
The Salt Manufacturers of Ontario having

formed an Association and established a Cen-

tral Office from which al sales will 1e made,

except Table and Dairy Salt sold by
Proprietors, beg respectfully to announce to

the trade that all enquiries as to prices and

orders addressed to the Secretary will receive

prompt attention.

T. T. COLEMAN, EsQ., President, Seaforth.

JOSEPH KIDD. EsQ., Vice-President, Dublin.

JOHN RANSFORD, Secretary.

Address,
OLINTON, Oer.

Notice to Contractors.
SEALED TENDERS, addressed to the under-

signed and endorsed " Tender for Post Office,
Hamilton, Ont." will be received at this Offce until
THURSDAY, the 6th day of JULY next, inclusively
for the erection of

POST OFFICE, &c.,
AT

HAMILTON, ONT.
Plans and specifications can be seen at the De-

partmenit of Public Works, Ottawa, and at the Post
OfMce, Hamilton, on and after Thursday, the 15th
day of June.

Persons tendering are notified that tenders wRI
not be considered unless made on the printed forme
supplied. the blanks properly filled in, and signed
with their actual signatures.

Each tender muet be accompanied by an accepted
bank cheque, made payable to the order of the
Honorable the Minister of Public Works., equal to
fiue per cent. ef the amount et the tender, which
will be forfeited if the party decline to enter into a
contract when caeled upon to do so, or if he fail to
complete the work contre c' ed for. If tee tender
be not accepted, the chaque wiIl be returned.

The Department will not be bound to accept the
lewest or any tender.

By order,
F. H. ENNIS,

Secretary.
Department of Public Works, i

Ottawa, 24th May, 1882. f

NOTICE.
Time for receiving tenders for above works la

hereby EXTENDED until MONDAY, S1st JULY
next, and the time for seeing the plans and specifl-
cations to Monday, 17th July next.

By order, F. H. ENNIS,

Department of Public Works,
Ottawa, 24th June, 1882.

Secre 'ary.

DISSOLUTION OF PARTNERSHIP.
Notice is hereby given that on the 19th day et

November A.D. 1880, the firm of JAMES CAMPBELL
& SON, carrying on business as Wholesale Book-
sellers and Stationers and composed of James
Campbell William Cooper Campbell and William
Dàrling 2è&ylor, wau dissolved by mutual consent,
W. C. Campbell retiring from the Ir.m.

JAMES CAMPBELL,
W. C. CAMPBELL,
W. D. 'rAYLOR,

In connection with the foregoing announcement
we would take the opportunity eof thanking our
numerous cuetemers for the liberal pati nage ex-
tended te tee late finm. The business Ince the
dissolution has been and will continue ta be
carried on by un under the saume style of
JAM1JES CAIMPBELL & SON, and we hope
by strict attention to the requirements of our cu.-
teners, to merit a continuance of their trade.

JAMES CAMPBELL,
WILLIAM D. TAYLOR.

so0» PARIS.
MEDAL, 1878.

JOSEPH GILLOTT'S
STEEL PENS.

SoZd by all aeaers throughout th» Worl.

Mr SECURITY AGAINST ERRORS. M

THE RATE INLAID

INTEREST TABLES
AND

ACCOUNT AVERAGER.

4 TO 10 PER OENT-
$100 to $t0,000. i day to i year on eacb page.

Free by Mail, $5.oo each. s

Wil LING & WILLIAMSON, - Toronto.

Steel A ssociation
OF ONTARIO,

PROPOS ERE"CTING

Smelting Works
To Supply the Dominion with

STEEL RAILS, CRUCIBLE STEEL,
Merchantable Bar Iron,

MAMNUACTUSED ROU

CANADIAN ORES
ON

CAN.ADIAN SOIL.

THE LOCATION
Will be deflnitely settled and made known when the
Company are prepared to move in the construction
of the plant.

The mines of the Company are in the Madoc re-
gion, aud are owned in fee. The ore is of the very
best quality.

Persons who may desire to subscribe to the stock
of the Association can get full information regard-
ing the property and business plans upon applica-
tien te

T. G. HALL,
DR. A. F. ROGERS,
T. T. GREENE,

'Room H, Queen's Hotel, Toronto,
or,

W. R. CARMICH EL,
1 elleville, Ont.

NOTICE TO CREDITORS
of EDWARD JOHN POWELL and ELIZA-

BETH WHITNEY, trading in the village of
of Essex Centre, under the firm name of E.
J. POWELL & CO.

Notice is hereby given. that the said John Powell
and Elizabeth Whitey have made an assignment
of their estates and effects to Edward R. C. Clark-
son, of the City of Toronto, Accountant, in trust for
the bencfilt of al their creditors, and that persons
having claims against them are required to send in
their naumes, residences, and particulars of their
claims, and the nature of security (if any) held by
them, by letter prepaid addressad to the under-
signed, on or before the IfRST DAY OF AUGUST
188 And notice is hAreby given that after thal
date the said trustee will proceed to distribute the
assets of the said Edward John Powell and Eliza-
beth Whitney among the parties entitled thereto,
having regard only to the claims of which notice
shall have been given, and that he wMi not be liable
for the asseta, or any part thereof, so distributed to
any pereon or persons of whose debt or claim ha
sh not then have had notice.

E. R. C. CLARKSON, TausTmu,
Toronto.

Toronto, June 12h, 188.
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BR OWVN B ROS. ESTABL.ISHED 1845.

PflJlMItM LaOOFFME & CG.,q
PRO1DUCE COMMISSION MURCHANTs

NEW SESONS JAPANS. ACCOUNT BOOK
Choicest. MANUFACTURERRO

Choice. Cwue ovaTo~ am
Ex s. s." COPTIC " and Pacifie Rail. A large stock on hand or manufacture to any pat-

TURNER, ROSE & COC., C etDrltd BLIGH & 008y
Cor. St. yohn & Hospital Streets,

MONTREAA. S. ACUNL BYATSO &o0. ST. CATHARINES, Ont.,

FRUIT & PRODUCE MERCHANTS, PAINT & COLOR MANUFACTURERS.
9 à 11 Temple Court, Liverpool, Eg., SPECIALTIES

Supply Engliah and Foreign Goods, and Reeive
Consignments of Fruit, Provisions, Salmon,'Lob- Coach Painters' Colora,
sters, and General American and Canadian Produce. Cottage Colora, (Ready Mixed)
Advanoes on Consignments by arrangement. Reds for Agricultural Implements.

TORONTO BRIDGE COMPANY.

JAMES HALL & 00.,
BROCKVILLE, Ont,

IafhfactiirarA of U1ov¥6s aid M t, IRON BRDGES, VIADUOTS, ROOFS, TURN-TABLEB, &o
And Dealers in Indian Moccasins. C rer W Plar.s Specifications end Estimates turnished on application «gAn elninTda ocun.Cn ee ethe foflowing Railay :-Windsor &Anpoi O. &&Oot Eatr,,CredtVae.,

N,.-FI CALP and Bue *ooDs a speciaty. Welland, Toronto, r t & H nada At Candn P ande te ,
cpte ondon, Mitchell, Hayale, Sherbrooke, Bob eon, Downe, St. Hyacnthe, St. Cesaire,Phlgpsbur, &c., &o. OFFICE &"WORKS, KING ST. WE ST, TORONTO.

Cheap Life Insurance.
[Frem the ARtna Quarterly.]

The co-operative assessment associations have secured a large member-
ship from their representations that they furnish cheap insurance. Menhave been induced to join these associations because they recognize the
uncertainty of life, and their duty to provide for their families in event Of
death. They have been led to believe it is the only true form of insur-
ance, and superior to the well-tested plans in use by the legitimate com-
panies. We have frequently shown through the columns of this paper
that the representations of these associations and their over-sanguine
agents are delusive and untrue, and that they are unworthy of confi-.
dence or patronage, having no permanent basis to stand upon.

THE ETNA LIFE INSURANCE CO'Y, q
of Hartford, Conn., was early in recognizing that a considerable number
of those seeking insurance desired it upon the most inexpensive plans.
With a view of meeting the popular demand it organized a copyrighted .system, which combines the utmost cheapness, safety and equity. The 0 «'',
plan requires only a minimum rate, and avoids the necessity of taking 4 . '% :
large premiums for the sake of returning large dividends. It gives all the 0e. r
advantages obtainable-under more expensive policies. It is peculiarly
adapted to those who desire to secure the largest amount of insurance at
the least possible cost ; to those who want immediate protection, but are
not ready or able to pay for endowments or other plans more expensive, CÉ
and for those who wish insurance for a limited time, or for a specific :.
purpose. The accumulations under this plan are kept distinct and sepa- ' 
rate, and the insured receive the benefit of them by the application of the
surplus at stated periods.

There is, therefore, no further necessity or excuse for trusting the fu-
ture happiness and support of dependent ones to the deceptive and un-
certain system of passing round the hat after the funeral, for the ETNA .
LurE INsURANCEc COMPANY issues policies secured by an accumulation Of

$27,OOO,OOO
to back up its promises, and at less expense than the article obtainable #
of any co-operative company,' whose certificates are of no permanent
value.

Circulars giving the full particulars of the plan above referred to, can
be obtained by addressing the company, Qé . p_
Western Canada Branch: Adelaide St. East, Toronto. Z<

WILTJAM H. ORR, Manager. %
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WM. BARBER & BROS.
PAPERMAKERS,

GEORGETOWN, - - ONT

-News, Book, and Fine Papers.-
JOHN B. BARBER. *

BARBER & CO..
MANUFACTURERS' AGENTS CANADIAN WOOLLENS,

7 JORDAN STREET, TORONTO.

BOBT. BARBER, Jia.

BARBER & ELLIS,
anufaotu'ing Stationers-Ontario Envelope

15 JORDAN STREET, TORONTO,
Bri.xè Boozs, ElvEnoPEs & GmnA STATIoWERY

JAMES BARBER, Ja.-JOHN F. ELLIS.

JOHN LOVV,
(Kember of the Stock Exchange.)

STOCK & SHARE BROKER,
58 St. Francois Xavier Street,

* MONTREAL.

S. LENNARD & SONS,
MANUFACTUREBs oF

PLAIN & FANCY HOSIERY.
To the Wholesale Trade Only.

DUNDAS, ONT.

Globe Tobacco
COM PANY,

Detroit, Mich., and Windsor, Ont
The Largest Exclusively Cut

Tobacoo uoncern in the World

SPECIALITIES:
GLOBE FINE-CUT CHEWING.

A sweet strong lasting chew. Acknowledged
the Best in the World.

VICTORIA FINE-CUT CHEWINC
A mild and pleasant chew. For twenty-nine

years the Standard of Canada.

GOLD-FLAKE CUT PLUG
SMOKING.

The bot pipe smoking Tobacco ever made in an
country.

WINDSOR SMOKING MIXTURE
A good.smoke foî little money.

WIG-WAG SMOKING.
A Standard Brand in Canada.

GOLD-FLAKE CIGARETTES.
With or without our Patent Amber Tips. the Pures

Finest, Sweetest, and Best ever made.

Al eur oeds are neatly and secure
packed and fully guaranteed.

OMQuotationu ent te respesible Wholema
sReses on application.

Name of Article.

Bo oes sd 1 hBod . 4
Mn's Cal! Boots. 2

B s Kip Boots ......... 2
,, No.1 doa ...... 2
SSplit ... 1

Meule Cong. Ga &al 2
Boys' Kip Boots .

No.l1Stoga.... 1

re &Bals... 1
WomI Bals & Gaitpeg 1

o .. . 1
S Batt .........

de Goat Baie.... 1
Misses' O l ............... 0

Il Battu ....... ... O
Chilsi Bas .............. 0

Cre Batte ............
tg Turn Cack p. dz 4

Alos Cape ..........
Alun................ 0
Borax ................. C
Camphor ................ 0
Castorne .............. C
Causti Soda .........
Crearn Tartar ....... C
EpsomS ha ......... C
ExtractLoWood bulkid es
Indigo, Madras.......
Madder ........ a ...
Opi um ...................
Oxalie Acid............
Potase Musce ......
Quinine ........ ...
odaAs: ...............

Soda Bicarb, pr kog ...
Tartar mbe ........
Morphine..........
Brmaton e ..........

GrCoerseu
Oo#ees: Java, PVlb..

R o ...............
Mocha .........
CeDton nativ 

plaana taetn

Pish: Herring,sced. i

Salmon, hi. bris .
Dry Cod ea112 ib.
Trout..........

F'ruit: Raisins, Layera
London Lay.

N Sultanas ... oo
Val'ntls,now

Loose Muscatol .
Currants, nw ..

Molosses:
. ps: Golden .

Axtber ...
Pale Amber.

".md.............
Sptees: Ausipice.

Cassia, whole lb...
Cloves ..................
Ginger, ground..urJamaica, root
Nut egs ..................
Popper, blaok ....

Bugars: Porto Rico:
Dark te ar.
Bright to choce ..

Canadi'n rofaned
Standard Graniatý
Redpath ParisLump
Scotch Reflned ...

Teas:
Japan:
Yokoba. com. to good

64 fine Wo choico
Nagasa. com. to good

y tg fineto cholce
Congou & Souchong
Ooloný, good to, fine,

4~Y. Hyson, coin.to 'd
.4Med. to choice
idExtra choico...

Gunpwd, com to mod
lamed. to fine..
44fine to fineet ...

Imperlal ...........
Tobacco tmanufactured

~'Brilbtsrte Rd to fine
*1 choîce..

Iy Gold Flake.......
Globe chowing ....
Victoria Il....

le V.T.C. cut smoking ...

TO1%ONTO PRICES CU"RENT.-June 29, 1882.

!holesale
Rates.

00.2

20 3 40
30 325
65 290
60 2 15
00 285
25 2 00
50 200
55 i 70
20 1 65
10 1 60
20 1 85
90 1 30
90 2 75
90 15
80 0 10
60 090
50 075
00 600

20 022
02 0 024
20 021

138 0839
I101 O0i1
02 03
83 085
02 008
09 010
14 0 16

>85 095
S12 0 14
4 75 4 80
0 17 0 18
2 45 2 75
2 25 250
) 0031 0
3 10 4 00
0 63 0 65
2 5 300

3 025 O 85
002 0 0

020 0 26

021 023
026 029
025 027

5 50 S 60
000 060
800 3 10
310 3 25

0 01 0 11
8 0 0 8 25o 64 O 06Î
0 40 0 45
0 63 0 65
0 67 0 70
0.72 O 75
8 65 3 85
0 17 0 20
01 0sO18
0 38 0 40
025 035
0 23 0 27

75 1 10
o0154 0 16

00740071
o08 00
G Oa 009

0104 011
00(7 008s

020
0 45
021
080
020
030
0 45
0 18
033
050
0 25
036
055
0 27

038
088
0 48
0 70
0 41
0 70
085
0 74
0 78

0 85
0 55
028
0 40
0 62
055
065
035
045
065
035
050
0 75
050

0 42
0 42
0 57
080
fb 52
080
093
080
080

WholesaleName of Article. Rates.

ard, ware. 8 e. 8 c.
Tin (4 mcas)

Grain ............. 029 030
Ingot.................. 0213 0 2

T . t...... 0 25 026
ead (4mos) Bar100bis 005 0
pig ........ ......... 00 0 04
Sho...ot .............. 05 or
Shot .............. 006 0

Zinc:Sheet ........... 006 O1
Cut Nails:

10 to 60 d. p. kg100lb 2 85 290
8 d. nd9 ......3 10 3 15

6 dy. and Ydy .... 335 8 40
4dy. and 5 dy . . . 60
dy. ............... 385 435

Galv'an<sed Iron:
Best No. 22 ......... 0 04 O

24 ......... 0 0 0ce 26...........O 6
'4 28...........0 0

Irn: Pig-Coltness ... 00 00 24 0
Sunmerleo. 23 50 24 0
EglLnton No.1 .... 6O0600000
Nova Scotia No. 2 ... 25 00 00 00
Nova Scotia bar. 2 50 260
Bar,ordinary ..... 2 10 2 25
Hoopi- rs. 2 60 2 75

Bad260 275
Boiler Plates..... . 3 00 4 60

Canada Plates:
Hatton................8310 8 15.

.lWF "........3 15 3 20
Boars Head . . 0 3 35
Pontypool ......... 0 00 3 35
Pen .................. 060 335

Iran Wire:
No. 6 bundle 631b. 00 00

12 9 d . 0 00 0 00
Wznd'ow Glass:

25 and under . 2 00 210
26x40Odo ............ 210 2 25
41 x50 do ............ 2 40 245
51 x 60 do .......... 265 2 70

Stl: Cast .......... O 12J 0 13J
Boler plate . O..... 034 O 04
Bleigh shoe ........ 02J 0 02Î

Ti% Platss: IC Coke. 450 560
IC Charcoal...... 5 5 5 75
IX 7 50 7 75
I * 9950 9 75
DC " ........... 4 75 5 00

Ilides & Skins ib.
Steers, 60 to 90 le ... 000 0 08;
Cows........................ 0 00 0 07
Cured andInspected 0 08j 0 091
Calfskins, green. 0 1 0 13

S cured. 0 14 0 15
Sheepskins............ 000 0 00
Pelts ................ 0 2 000
Talnow. rendered...... 0 7 0 08

Fleece, V lb ............ 0 18 0 20
Pulled Super............ 0 27 0 271
Extra ..................... 0 33 034

Salt, Etc.
Livepodl coarsepbg 0 85 0 90
Canadian P bbl ...... 1 20
Stoved............... 000 000

Leather.
Spanish Sole, No. 1. 026 028

Do. No. 2 ... 024 0 26
Slaughter,heavy. 028 030

Do. light ....027 029
Buffalo ......... ........ 0 21 023
Harness .................. 028 033
Upper, No. 1heavy... 0 33 0 35" light & med 0 35 0 38
Kip Skins, French ... 085 1 05" English... 0 70 0 75" Domestic 0 60 0 65

" Veals ...... 0 70 0 75
Heml'k Calf (25 to 30) .065 0 75
36 to 44 bs ............. 080 0 95
French Calf ..... 120 1 40
Sp1ts, large V lb 0 23 0 28

" mas ............ 0 19 0 24
Enamelled Cow, p ft 0 17 0 19
Patent ..................... 017 020
Pebble Grain ......... 014 0 16
Buff .............. 014 01'4
Russets,light . .. 040 050
Gambier .......... 00006
sumac ........... .00005

egr s .. .......... 006 051

Cod Oil-Imp. Gal... 055 000
Straits Oil ............... 0 45 050
Palm..................O0 7 011l
Lard,ox.Nol1 Morse's O 96 O 98

" ord.No. 1 " ) 90 0 92
Linseed, Raw ........ 0 71 072
Linsoed bqiled . 075 n 76

Naine of Article.

bils-Continued.
Olive, V+ Imp. gai
Salad.............

Seal ... ............
Spirits Turpentine...

IPaints, &c.
White Lead, genuine

in 011, V+ 25 ba ..
Do. No. 1 ...........

S 2 .........

Wbite Lead,
Red Lead..........
Venetian P.,ca Eng.
Yellow Ochre, Frch

Vermillion, Eng ....
Varnish, No. u m.
Bro. Japan..................

W hiting ..................
Petroleain.

<Refined, V gallon',
Canadian, 5 to 10 bris.mingle bris....
Americ'n Prime White

Water -

Breadstues.

Superior Exra...
Extra..............
Strong Bakers ....
Spring Wheat, extra
Superfe......... . .
Qatanoal ...........
Cornnxeal .......
Bran .................. ......

Grain: f.o.c.
Fall Wheat, No. 1lf No.2 ...

"d No. 3 ...
Spring Wheat, No. 14 4 No.2

"4 "i No. 3Oats ...............
Barley. No. 1...." No.2...........

" No. 3 Extra.
" No. 3...........

P eas ........................
R ye.........................
Corn .......................
Timothy Seed p. bu.
Clover " "

Provisions.
Butter, choice, P lb.

- roui .
Cheese .....................
Dried Apples............
Beef, Mess ........
Pork, Mess.....
Bacon, long clear ..." Cumberl'dcut,

" B'kst ismoked
H am s .....................
Lard .. ............
Eggs ..... e............
H ops ..... ......... ....
Dressed Hogu .........
WnesLiq.ors,&c.

Ale: Englsps

"u qts ....
Porter: Guinness, pts.". ". qts.
Brandy: Hen'es'y case

Martell's "
OtardDupuy&Co "l
J. Robin & Co. " -
P. Castillon & Co......
A. Matignon & Co.....

Gin: De Kuypers, P gB. & D ....
Green cases ...

" Red "d
Booth's Old Tom......

Rum: Janaca, 1 6 o.p.
Demerara,

Whisky:
Scotch ............
Dunville's Irish, do ...

Alcohol, 
65 0.p. PVI. gI

Pure Spts " "d
" 50 " 4.
" 25 u.p.

F'milyPr! W'.ïiekyl.8b
Old Bourbon Il s

Rye and Malt..
Dmestic Whisky 32u.p

Rye Whiskey yrs ol

tholesale
Rates.

$ 0.
1 40
2 108600
0 65
0 80

1 60 d
1 35
006 O
005 O 0
0 02 0 02
0 18 0 01 10 1 20
1 00 1 10
O 70 0 75

Imp. gal.
0 18 00
0 18j 0 00
0 23 0 234
025 0254

5 80 5855 65 '5 75590 610

5 60 5 700600 0600
4 95 5 00
410 425

11 25 il 50

1 29 1 30
1 26 1 271 22 1 23
1 33 1 341 si 1 32
1 !7 1 28
0 48 0 49
0 00 0 (0
000 000
0 00 0 00060 060

0 80 0 83
0 70 0 74
0 92 0 94
0 00 0 00
0 00 0 00

0 17 0 18
0 14 0 15
0 11 0111
0 064 0 0V

23 50 24 00
0 13 134
0 12 124
0 1340 14
0 14J 0 15
0 14 0 150 16 0 16t
020 0 26
9 60 10 00

160 1 75
2 55 2 75
1 55 165
2 50 2 60

11 50 11 75
11 60 11 25
9 50 10 00
9 00 9 25
9 00 9 25
9 50 15 00
2 37 255
225 253
4 50 4 758 50 8 75
000 6 50
2 85 3 00
2 54 2 65

3 80 3 90
3 50 8 75

Bond Paid0 99 2 75
1 00 276
0 90 2 50
0 45 1 28
p 53J 1 88
0 58 1 88050 180
045 188
075 130
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WM. KENNEDY & SONS,

Steam Engines,
Wood Work Machinery,&c.

Propeller Wheels, ait aizes. Lefel Water
Wheels and Mill'Machinery a specialty.

NOTICE TO CONTRACTORS.
Sealed Tenders, adresqed to the undersigned, andendorseci IlTender for Wellington Woi ks " will bereceived until T HUR SDAY, the 6th djy of Julynext, inclusively, for the construction of a

BREAKWATER,
-,T-

Wellington, Prince Edward County, Ont.
according to a plan and specification to be seen onapplication to Mr. David clinton, ]Reeve, Welling-tori, where printed forms of tender can be obtained.

Persona tendering are notified that tenders willnot be consiliered unless made on the printed formssupplied and sined with their actual signatures.
Each tender muet be accompanied by an arcntedbank cheque, made payb e ta the order of thq H n-orable the Minister of Public W rks equal tofive percent of the aruount of the tender, which will beforfeited if the partv declinie to enter into a con-tract when calledt uponi to do so, or if he fail to com-plete the work contracted for. If the tender be notaccepted the cheque will be returned.
The Department will not be bound to accept thelowest or any telider.

By order,

F. H. ENNIS,
Department of Public Works, tary.

Ottawa, Alay 24th, 1882. 1

NOTICE TO CREDITORS.
In the matter of the Estate of Peuben D. Van DeCarr, of the City of -ochesier, in the State of NewYork, and Norman M. Van De Carr, of the City ofToronto, trading together in Toronto under thefirm name of R. D. Van De Carr & Son.
The creditors of the sai IR. D. Van De Carr & Son,are hereby n tified that the said R. D. Van De Carr& mon. executed an assignment of their stock-in-trade and other assets to Edward R. C. Clarkson, ofthe City of Toronto, Accourtant, as Trustee for theCreditors of the said R. D. Van De • arr & Son.
And the Creditors of tue said K. D. Van De Carr &

Son are hercby notified te senid their accounts to the
said X. R. C Clarkson, at Toronto, on or before the
First day of August next, accompanied by the voù-
chers upon which such claims are based as the said
Trustet will theui forthwith proceed to distribute the
assets of the said estate and will not be liable for the
samue to any person of whose claim he shall not then
have had notice.

Dated at Toronto, this Eighth day of June, 1882.
EDWARD R. C. CLARKSON, Trustee,

No. 26 Wellington St. East.

DOfl on Laidi ColoRiaiol Com Eay,
(ILIMITrmD.)

A general meeting of the Shareholders of theDominion Lande Colonization Company (Limited,)for the Election of Directors, the Adoption cf By-Laws and other business, will be held at the Officeof the Company, No. 80 Wellington Street West on
FRIDAY THE 30th JUNE inst.,at 12 o'clock noon.

By order of the
PROVISIONAL BOARD.

Toronto June 9th 182.

Watertown Agricultural Insurance .C
Of Watertown, New York, Organized, 1853.

NET ASSETS, *1,261,781. LOSSE S PAID,8,187,061.
$100,000 Deposited with Goverment for exclusive

protection cf f*olcy-boldars in Canada.Insures only Residences and Farm Property, andhas never yet lost over $5,000 by any one fire.Insures against damage by lightning whether lireensues or not, and insures live stock against beingkilled b lightning in the fleld.
The argest and strongest residence Insurance

Cern an y in the werld.SOLICITORS WANTED-apply to above.
J. FLYNN, Gen. Agent, Cobourg, Ont.

CANADIAN

WALL PAPER
-F&Oero:, Y-

WATSON & McARTHUR,
WERE AWARDED

Virst Prizes at Don'inion Exhibitio, 4
Montreal, 1880,
Halifax, 1881,

for the best display of wALL PAPER, and BILVER
MEDAL,

At Quebec Provincial Exhibition, 1881,
for Superior Design and Finish of their Manufacture

of Wall Papers.
Factory, 86 & 88 Grey Nun St., Montreal.

Samples sent to the trade on application.

WELLAND CANAL.

NOTICE TO CONTRACTORS.

SEAIED TENDERS addressed to the under-
signed, and endorsied " Tender for the Welland
Canal," will be received at this office until the ar-rival of the Eastern and Western Mails on TUES-DAY the eleventh day of July next, for certain altera-tions to be made to, and the lenAthening of LockNo. 2 on the line of the old Welland Canal.

A map of the locality together with plan and
specifications of the worus to be done, can be seenat this office, and at the resident EnRineer's othe,Thorold, on and after TUESDAY the twenty-seventh
day of June next, where printed forma of tender ca
be obtained.

Contractors are requested to bear lu mind that an
accepted Bank Cheque for the sum of $1,500 muetaccompany each tender, which sum shall bïarforfeit-ed if the party tendering declines to enter into con-tract for the execution of the work at the rates and
prices submitted, and subject to the conditions andterme stated in the apeciflcations.

The cheques thus sent in will be returned to the
respective parties whose tenders are not accepted.

This department does not however bind itself to
accept the loweBt or any tender.

]By order,

Dept. of Railways and Canal,
Ottawa, 22nd May, 1m. t

F. BR&AUN,
Secretary.
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ANDREWS, BELL & CO.,
Exion Comnission Iofchents

LIVERPOOL, ENG,
Are open to receive Cons4gnments of Canadien

P uce, special care being taken to effect
advantageus sales. Reasonable

advances granted.

FAI RBANKS'
STANDARD

ScXAnLE8,
FAIRBANKS & Co,

377 St. Paul St., MontreaL

Notice to Creditors
Of Hugh Morrow, of the Villae of Weston, in theCounty of York, Generai Btorekeeper.

Notice le hereby given that the said Hugh Morrow,has made an assignm.nt of hie estate and effecta toEdward M. C. Clarkson, of the City of Toronto, Ac-countant, in trust for the benenit of all his creditors,
and that versons having claims againet him are re-
quired te send in their mnies, rami:encas, and par.ticulars cf their elaims, and tLe nature of security(if any) held by them, by letter, prepaid addressed
te the underaignat, on or before the 15th day cf
July* A.D. 1882. And notice le hereby given that
after that date the said trustee will procead te dis-tribute the assets of the said Hugh Morrow, among
the parties entitie theret, havng regard only tethe dlaims cf whlch notice shahl have been given,and that he will ndt be hable for the aseets, or any
part thereof, eo diatributed te any pereon or persona
of whose debt r claim he shal not then have had
noi ice. E. R. C. CLARESON, Trustee,

Toronto.
Toront, May l8th, 1882.

Notice to Creditors
Of David Miller, of the Village of Sault Ste Marie,in the District of Algoma, General

Storekeeper.
Notice le hereby given that the said David Millerhas made an assigament of hia estate and effects teEdward R. C. Clarkson, of the City of Toronto,Accountant, in trust for the benefit of all hie credi-

tors, and that persona having claims against him are
required to seLd in their namnes, residences, and par-ticulars of their cltims, and the nature of security(if any) held by them, by letter, prepaid addressetto the undersiined, on or before the 15th day ofJuly, A.D. 1882. And notice i hereby given thataft r that date the said trustee will 1-roceed to dis-tribute the assets of the said David Miller among
the parties entitled thereto, having regard only tothe claims of which notice shall have been given,and that he will not be liable fur the assats, or anypart thereof, se distributed to any person or personsof whose debt or claim he shail not then have had
notice.

E. R. C. CLARKSON Trustee,

Toronto, May 20th, 1882.

Imperial Lad ad Invstiiat Co.
OF CANADA (Liimited.)

DIVIDEND NO. 25.

Notice la hereby given that a dividend at the rateof 7 per cent per annum on the capital stock of thecompany han been declared for the balf-year ending
30th JUNE INST.

and that the saine will be payable at th. offces of
the company. Adelaide Strya on a te ceda the 7th Juty naz, etoxnctfer.l

tranfer bocks will a closei froi the lth to
the 80th mast., both day. inclusive.By order of the Board.

Oth June, 1882. E. H. ERTLAND, Manager.
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THE OSHAWA

MALLEABLE RON CO
Manufacturers of

.A.LL3DABL3D I3ROT

For all kinds of

AGRICULTURAL IMPLEMENTS,
AL5O

PATENT SCREW WRENCHES,
OSHAWA, ONT.

RAMSAY'S N. P. WHITE
Has much greater covering power than Lead, and is
suitable for all work, either inside or ont. It in the
best and mest brilliant WRITE PAINT
made. It is prepared from stone, and is as dur-
able. For sale by dealers, or

A. RAMSAY & SON, Montreal.

CANAfl LEÀÂ & SkW WORKS,
JAMES ROBERTSON,

METAL MERCHANT if MANUFACTURER,
Office: UnNTDEA { P.O. Box

20Wellington St MNT R.R . 1500.
BRANCHES:

Toronto, Ont. St. John, N. B. Baltimore, U.S.
J.Robertson&Co. Jas. Robertson J. Robertson&Co.

7ohn Moir & Son, Lmlted.
FACTORIEs:-For Jams, Fruits, Pickles,

Sauces, &c., LONDON. -Fôr Soupa, Meats, Scotch
Salmon Herringa, Game, &c., ABERDEEN, Seot-
land. Por The Seville Orange Marmalade, Quince
Marmalade, Olives. &c., SEVILLE, Spain.

WM. DARLEY BENTLEY,
Sole Agent for Canada,

No. 317 St. Pau& Street, MONTREAL.

ESTABLISHED 1850.

Telephone Oommunicationsbetween al Offices.

P. BURNS,

Wholesale and Retali Dealer

COAL & WOOD.
Orders left at oMces cor FRONT & BATHURST

%TS., YONGE ST. WàARF, & 81 KING ST. EAST,
TORONTO will receive prompt attention.

The British Canadian
LOAN < INVESTMENT CO. Limited,

The attention of DEPOSITOBS in SAVINGS'
iBANES EXECUTORS, TBUSTEES, MUNICI-
PAL CObàPOBATIONS and all others seeking a
safe and convenient investment at a fair rate of in-
terest le invited to the Currency Debentu es issued
by this Company.

For particulars apply te
R. i

30 Adelaide st. East, Toronto,
April 17th, 1882.

H. TOMLINSON
Manager.

STOCK AND BOND REPORT.

NAME.

British North America......................
Canadian Bank of Commerce ...........
Du Peuple ..........................................
Dom inion k .................................
Exchange Bank .................................
Federal Bank ....................................
Ham ilton................................. ....
Imperial ...........................
Jacques Cartier ... ...... ...................
Merchants' Bank of Canada...............
M olsons Bank ....................................
Montreal..............................................

Nationale........................... .......
Ontario Bank ............................
Ottaw a............................................

ueubec Bank.......................................

Toronto .........................
Union Bank ... .................
Eastern Townships ...........................
Agricultural Savinga & Loan Co........
Building & Loan Association ............
British Can. Loan & Invest. Co ......
Canada Landed Credit Company.
Canada Perm. Loan & Savings Co.....
Canadian Savings & Loan Co..............
Dominion Sav. & Inv. Society ............
English Loan Co..................................
Farmers Loan & Savinga Company ...
Freehold Loan & Savings Company...
Hamilton Provident & Loan Soc ......
Huron & Erie Savings & Loan Soc......
Imperial Loan and Investment Co......
London & Can. Loan & Agency Co.....
London Loan Co .................................
London & Ont. In. Co. .............
Montreal Loan & Mortgage Cc............
Montreal Building Association .........
National Investment Co .....................
Ontario Loan & Debenture Co............
Ontario Investment Association ......
People's Loan Co. ..........................
Union Loan & Savings Co..................
Western Canada Loan & Savings Co.
Montreal Telegraph Co .....................
Toronto Consa ners'Gas Co. (old) ......

£50
$50

50
50

100
100
100
100
50

100
50

200
100

50
100
100
100

50
100
100
50
50
25

100
50
50
50
50

100
50

100
100
50

100
50
50

100
100
50

100
50
50
50
50
50
40
50

Capital
S'bscrb'd

$4,866,666
6,000,000
2,000,000
1,000,000
1,000,000
1,500,000
1,000,000
1,000,000
1,000,000
5,798,267
2,000,000

12,000,000
697,800

2,000,000
8,000,000

600,000
2,500,000

764,600
2,000,000
2,000,000
1,500,000

600,000
750,000

1,300,000
1,500,000
2,000,000

700,000
1,000,000
2,044,100
1,057,250
1,050,400
1,000,000
1,000,000

629,850
4,000,000

434,700
1,149,500
1,000,000
1,000,000
1,460,000
1,000,000
2,650,000

500,000
1,000,000
1,000,000
2,000,000

800,000

SBIaoTErs.
Canadian Government Debentures 6 V et. stg. 1882-4 .........

Do. do. 6 et. Inscr'bd Stock
Do. do. 6 et. stg., 1885.......

Dominion 5 V et. stock 1908 of Inter. B. R. loan .............
D o. 7 do. do. ...... ....... ...... . ...........................

Dominion Bonds, 4 p.C. 1904 Inscribed Stock........................
Montreal Harbour bonds 6 p.c. .............................................

Do. Corporation 5 V ot. ................................................
D o. 5 V et. 1874 ............................................................

Toronto Corporation 6 f et., ...........................................
Toronto Corporation 6 V et. 1904 Water Wks. Deb...............
Township Debentures 6 et .................................................

INSURANCE COMPANIES.
ENGLIs-(Quotations on London Market, Tune 17).

No.
Shares.

20,000
50,000
5,000

20,000
12,000

100,000
85,862
10,000
40,000
87,504
80,000
40,000
6,722

200,000
100,000
50,000
20,000
10,000

4,000

10,000
2,500
5,000
5,000

4,000............

5,000
1,085
2,000

90,000

Di NA=U or ocMPAN'r
dend.

5 Briton M. & G. Life £10
£1 C. Union F. L. & M 50
10 Edinburgh Life ... 100

3-10 Guardian.............. 100
£7yrly Imperil Fire ...... 100

8 Lancashire F. & L. 20
£8 London Asa. Corp. 25

1-4 Lon. &Lancash. L. 10
0-5-0 Lon.& Lancash. F. 25
16 Liv.Lon.&G.F.&L 20

£2-10 Northern F. & L ... 100
8-5-0 North Brit. & Mer. 50

Phœnix ............... ......
-6 Queen Fire & Life. 10

1-5 Royal Insurance ... 20
74 ScottishImpF&L 10

10 Scot. Prov. . & L. 50
£8-10 Standard Life ...... 50

5 Star Life .............. 25

CÂAADIAN. i

5-mo. Brit.Amer.F. & M. $0
74 Canada Life . 400
5 Confederation Life 100

8-12mo. Sur Life As. Co. 100

12 MontrealAassr'nce £50
5 Royal Canadian ... 100

10 cebec Fire ......... 100
15 uehec Marine...... 100
10 ue.n 01 Fire ... 50

112-moi W4estern n 40

Last
Sale.

£1.
5 21 22

15 ............
50 71 74
25 146 149
2 74 74

124 60 62
27 1 14

24 5
2 21211
5 52 524
8f 59 60

...... 295 805

1.

8............
12 544554
14............

Iune 28

$50 ............
50 ............
10 ............
124 $22

45 ............
15 504 524
65 100
40 ............
10 ..........
90 174176

capital
paid-up. Rest.

4,866,666 1,216,000
6,000,000 1,400,000
1,000,000 240,000
1,000,000 500,000
1,000,000 ...........
1,497,740 600,000

751,550 135,000
1,000,000 175,000

960,745......
5,698,696 750,000
2,000,000 250,000

11,999,200 5,500,000
697,800 ............

2,000,000 150,000
2,998,404 225,000

600,000 16,000
2,500,000 825,000

740 000 25,000
2,000,000 1,000,000
1,992,990
1,897,659 270,000

569,485 56,000
745,098 89,308
267,066 ............
663,990 125,000

2,000,000 1,000,000
603,903 - 87,504
833,121 185,589
295,847 7,3001
611,480 75 857
690,080 261,500
960,000 170,000
996,700 -800,000
601,807 75,000
560,000 195,000
800,950 21,185
229,900 30,000
550,000 64,000
471,718 45,000
292,000 12,500

1,000,000 205,000
500,000 500,000
480,310 32,000
528,204 150,000

1,000,000 454,909
2,000,000.

800,000.......

Dividend
last

6 M.nths.

24 p.c.
4

5
†8C.. . . . .. .

CLOSING PRICES.

Toronto, Cash value
June 28. per share.

..................
141f 142

1984 1984

155 156
123
1841 185J

125
.. ...............

267 208
48 50

123 124

70.87

96.62

155.50
123.00
184.75

126.00

41450
48.00

128.00

8 .. .. . . ... ........ . . . . .

S 118 114 5650
181 182 181.00

3 1044 107 26.12
8.
44 129 64.50

6 ..... ............ .........

.. ....... ... ... ...

5 179 179.00
4 180 130.00
5 158 79.00
84 107 109 107.00
5 133
8 ................ . .

34 106 106.00Si 106
....... 67 68 8350

1084 110 108.60
4 180 65.00
4 180xd 60
84 il 5.50
4 188 184 68.50
5 204 10'2.00
4 181 52.405 1504 75.87

LoNDoN, ENG. ToBONTo. MONTREAL.

104 ....................-.....
1041 ....................... . ..............
104 ........................ ........................

. . ........................ ....................

10I ... ....... ..............

107 ..........................

117 .....117.......... .....

When No. of NAME or Co'y. Par.val Offrd Aak'd
org'nad Shares ofSh'rs.

1858 1500 BtnaL.of Hart 100 ...........
1819 80000 BtnaF.of Hart 100 ........ .........
1810 10000 Hartf'rd,ofHar 100...........
1868 - 5000 Trav'lers L&Ac 100...........
1858 ......... Phenix, B'klyn 50 ......... .........

RAILWAYS. Parvi London
Shars June 27.

Atlantic and St. Lawrence............... £100 182
Canada Southern p.C. let Mortgage ......... 96
Grand Trunk ordinary stock............ 100 1

5 p perpetul debenture stock..... ......... 115
. Do. Eq. F. M. Bds.1ch.6 r 100 ...............

Do. Eq. Bonds, 2nd charge... ......... 1Ga
Do. Firat Preference, ........... 100 10
Do. SecondPref. Stock......... 100
Do. Third Pref. Stock ........... 100 42

Great Western ordinary stock......... £2010 1
Do. 5 c. Preference ......... ....
Do. 6 ~,c. Bonds, 1890 ......... ....

International ridge 6P.C.Mort. Bd ......... ..............
Doi. 6 p.e. Mor.Bdo.2ndseries ......... ...............

Midland 8 .lt Mtg. Bonda 1908... 100 95
Northern Can. 5Pc. Firat Pref Bds 100 106

Do. do.6pc. Second do... 100 104
Toronte, Grey & Bruce 6V o. Bonds 100 69
Wellington,Grey & Bruce 7c.lt M. ......... 904

EXCHANGE. Toronto Montral

Bank of London, 60 day ........ .............
Gold Drafts do. on sight.. .-
American Silver . . . . . ..
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Steel Pens F
»B sale by

Ezpert Writers, an Sta-
r»oUrcTial tioners In

Canada and

M ]B ankUnited r3tates.
vue, Special Nu mbers,

ask for 1,9,3,5,16,20.
The These Pens are made

In England, of the Best
Steel, by the Best Workmen

Canada Aente s

Alx Bntin & Co., ireal.
Bntin Bro. h Oo., Teres.

Moncton Sugar Rofining Company,
MONCTON, N.B., CANADA.

JOHN L. HARRIS, - President.
JOHN McKENZIE, - - Secretary.
C. P. HARBIS, - - - Treasurer.

Orders from the wholesale trade only solicited.

Leading Brewers.

ASK YOUR GROCER
FOR

COSGRAVE'S

EXTRA 'STOUT.
Equal to the bot imported, at less

than half the cost.

Recommended by the Modioal Faculty as bein
P Wholsome, and stren enin. A

qartrian fit bll we ask to convince. Put up in
quart and pint bottles.

THE TORONTO

Are now sup hnie Trade and Familles wth
their SuperiorAl and @TOUT, brewed from
the fness malt and hops.

Speelal attention la invited to the Company' la
stock of INDIA PALE ALE and XXX HOT
brewed expresaly for Bottling and bottled solely bythe Company.
J N. BLAKE, Prest.

Simcoe St, Toronto,
April 12, 1881

JAS. E. MILLETT, Secy.

GEORGE SEVERN,
BREWER OF

ALE AND PORTER,
Yorkville Brewery,

A3U3OINING TORONTO.

RUSSELL, BLACKWELL à TOUCHBURNE,

Produce à Commission Merchants,
DEALERS IN

Coal-Oil, Salt, Plaster, Wool, Butter, Cheese, etc.

Ample Storage. Liberal advances made on aIl
kinds of Produce.

LINDSAY, ONTARIO.

W. L. RusesLL. W. BLAcKEwLL. B. TOUciOBUENE.

McKECHNIE & BERTRAM,

Canada Tol Works,
DUNDAS, ONTARIO.

Supy comploe outfits of Maohinery for Rarlway
Macblne Shope, Locomotive Builders Car Builders,
'lm e n ufctrea Planlng Factoris, etc.

I M TRCTS taken and fulflhled at shorteet notice.
Tenders given, and Frice Liste and Catalogues fur-

nished on application.

Intercoloni8l R|îlway.
The Great Canadian Route to and from the

Ooean. For Speed, Comfort, and Safety, la
unsurpamec&

Pullman Palace Day and Sleeping Cars on aU
through Ezpress trains. Good Dining-Rooms at
convenient distances.

NO CUSTOM-HOUSE EXAMINATION.
Pasengers from al pite i Canada sud Western

Sta to Grea Brta and the Continent should
take this route, as hundreds of miles of winter navi-
&ation are thereby avoided.

IMPORTERS AND EXPORTERS
Will fi ud it advantsons to use thei route, as t in
the quickest i point of tins, and the rates are a
low as by any other. Through freight le forwarded
by

FAST SPECIAL TRAINS
and the experlence of the Maet two years has proved
the Intercolonial route to be the quickest for Euro-
pean frelght to and from ail pointe in Canada and
the Western States.

Through express trains run as follows:-
GOING EAST. GOING WEST.

Leave Toronto 7.85 a.m. Leave Halifax 2.45p.m
" Montreal 10.00 p.m. 8t. John, N.B., 7.25

44Quebse 8.10 a.m. p.m.
nex da. Arrive Quebec 8.20 p.m.

Arrive St . John, N:B., 7 .80 next day.
a m., day after. idMontreal 6£0 a.m.

" Halifax 12.40 p.m., day a .m.
do. " Toronto1115 pm.

do.
The Pullman cars which leave Montreal on Mon-

day dnesday, and Friday rn through to Halifax
without change, and those which leave Montreal on
Tuesday, Thursday, and Saturday, run through to
et. JOhn, N.B., without change.

AU information about the route. and also about
migt and passenger rates, will oe given on applica-

tiont
R. ARNOLD, Ticket Agent,

Cor. King & Yonge Streets, and 20 York St., Toronto.
B. B. MOODIE;|

Western Freight and Passenger Agent,
72 Yonge Btreet, Toronto.

GEORGE TAYLOR,
QGeneral Freght Agent, Moncton, N.B.

A. 8. BUSBY,
General Passenger h Ticket Agent, Monoton, NB

D. POTTINGER,
Chief Superintendeut, Moncton N.B.

Rallwa7 Offce, Koncton, N.B., loth Nov., 3ki.
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Leadlng Beraer.

BEATTY, CHADWICK, THOM8ON
B) 4 BLACK8TOOK,

Barristers, olicitors, hc.

Mr. W. A. Rauva, Counsel.
OMces, Bank of Toronto cor. Wellington and

Church âtrets.
W. IL EATTY.
ID. El. TEOMBON.

a. M. cuADwzox

D ELAMERE, BLA CK, REE80R d KEEFER,
BARRISTEBS ATTORNEYS,80LICITOBL,

ETC. cu-No. 17 Toronto Street,
Cosumers' G. Company's Buildings) TORONTO.

T. ». DLAMERE,
H. * 1013°.

DAVIDSON BLACE,
BALlr- W. zzEx.

M ACDOUGALL d SINCLAIR,
Barristers, Solicitors, Notaries, de.,

Union Loan Co'n Building, 28 & 80 Toronto Street,
TORONTO.

Branch OMoe Newmarket.
ArmaLB xAOoUGALL. ABno.s. .MCLAI.

RlO8E, MAODONA LD, M ERRITT d
R08E#-00AT8WORTH,

Barristers, Attorneys, Bolieltors, Prootors,
Notaries Public, etc., etc.

Omoes: Union Loan Bldgs, Nos.28 80 Toronto 8t
P. O. DrawerS89.

. B. nOsE, Q.c. J. I.ACDonAL».
W. IL MEbEITT. E. cOATWOETB, Ir.

*A Commiasloner, etc., for taking affdavite to be
used i Quebec.

NDREW8, CARON, ANDREW8 J
PENTLAND,

ADVOCATES,

Corner of St. Peter atit1 St. Paul Streets,
VICTORIA CHAMBERS, . - - QUEBEC.

SoU erOst for the Qebe Bank.
PEEBD.:ANDEWN, Q.C.
A. P. OABON, B.C.L., sQ.C.

YB]P W. ANI>BW, Q.C.
0. A. PBNTLAND, B.A., B.0.L.

C HARLE8 HUDSON 8MITH,

Barrister and Attorney-at-Law, Solicitor,
Notary Public, &é,.

HALIFAI, N. S.
Conmissioner of the Supreme and County Court

f or boys Scotia.

18BON8, MONAB d MULKERN,
BARRTSTEBS & ATTORNEY,

Orrcu-Oorn Riehmond h Carling Streets,

LeNDON, oE.
GEOc.GIBON. OO. EINAR.

P. ULEEB. VED. Ir. IHARPE.

W:& F. P. CURRIE & 00.,
100 Grey Nun 8treet, Montreal,

MANUFACT OREBS OF

80FA, CHATR & BED SPRINGS.
serA large Stock always on hand.g

IMPORTEBS OF
Drain Pipes, Vent Lininge, Flue Covers,

Fire Bricks, Fire Clay, Roman Cement,
Portland Cement, Water Lime, Whiting,

I>lstdr o! Paria, Borax, China Clay.
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ONTARIO WORSTED COMPANY.
ELORA, ONT.,

Manufacturer of Wool Kiddermin-
ster Carpets.

The Min s now fuly equipped with latest im-
proved power looms and other machinery, and we
are prepared to receive orders trom the wholesale
trade.

r--Speoial Patterns for
Churches, Lodge Rooms,

Hotels and Public Buildings
can be executed promptly.

Address enquiries to

JAMES LOCKHART,
Agent,

TORONTO AND MONTREAL.

NOTICE TO CONTRACTORS.
Seaied Tenders, addressed to the undersigned, and

endorsed "« Tender for Collingwood Works," Will be
received until THURSDAY, the 6th day of JULY
next, inclusively, for the construction of a

BREAKWATER,
-AT-

Collingwood, 81mcoe County, Ontarlo,
according to a lan and secification to be seen on
application at te offce a the Town Clerk, Colling-
Wood, where printed -forme of tender can be
obtainod.

Persons tendering are notified that tenders will
not be considered unless made on the printed forms
ouie the blanka praperly filled in, and signed

vth hir actuai signatures.
Each tender muet be accompanied by an accepted-

bank choque, made payable ta the order ofrthe Hon-
orable tie Minister ai Public Works, equli te fiie

Scet. of the amount of the tender, vich i be
irioited if the party decline to enter into a contract

when called upon to do so, or if he fail to complete
the work contracted for. If the tender be not
aoced the cheque Wil be returned.

T Department will not be bound to accept the
lowest or any tender.

By order,

Departmont of Public Works,
Ottawa, 7th June, 188.

F. H. ENNIS,
Secretary.

o e imOnd ic

MÂNtIACTUI.ED BY TIM

8IMONDS PA TENTED PROCESS,
Having given such general satisfaction, owing to
their uniformity of temper, we have at a great ex-
Uense app lied the principle to the *tem ering of

rase-cnt s. having frequently been ashed to do
so; and hereafter our Cross cut 'iaws will be Etched
and known as iuch. Those who like a nicely tem-
pered Saw will do well to give them a trial.

Ask your Hardware Merchant for the SIMONDS
SAW, and see that it is etched as such.

R. H. SMITH & CO.,
ST. CATHARINES, Ont.

§W" SOLE MANUF &CTUBERS for the Dominion
of Canada.-THE OONT
geuerg Trusts (o.

27 & 29 Wellington St. East,
This Company is ehartered to act as TRUSTEE,

EXECUTOR, ADMINISTRATOR, GUAR-
DIAN, ASSIGNEE, RECEIVER, COM-
MITTEE, &c., &c., under appointment of Courts,
Corporations or private individuels, and will also
act as AGENT for persone who have undertaken to
execute all such duties.

The Company will also INVEST MONEY, COL-
LECT interest and income of every description, and
act as agent for the management or winding up of
estatep, and will generally transact all such finan-
cial business as it is authorized to do by its Charter.

Safes to rentin the Comypan's lire and burglar-
proof vaults. Wille, deeds, bonds, gold and eiver
plate, c., received for safe keeping or special guar-
antee.
HoN. EDWAR 0 BLAKE, Q.C., M.P., President.
E. A. MEREDITH, Esq., LL.., Vice-President.

DRECTo s.
Hon. Wm McMaster, Hon. Aleo. Morris, M.P.P.

Senator. William Elliot, Esq.
B. Homer Dixon, Esq. James Maclennan, Esq.,
Æmilius Irving ,Esq., .C.

Q.C. J. . Kerr, Esq., Q.C.
James Michie, Esq. J. Sutherland 8tayner,
Geao. A. Cox, Esq. Esq.
Wm. Gooderham, Esq. W. B. Scarth, Es.
J. G. Scott. Es q, Q.C. Robert Jafray, Esq.
James J. Foy, Esq. A. B Lee, Esq.

J. D. EDGAR, Solicitor.
Bankers-Canadian Bank of Commerce.

J. W. LANGMUIR, Manager.

CANADIAN PACIFIC RAILWAY COMPANY
The CANADIAN PACIFIC RAILWAY COMPANY offer lands in the FERTILE BELT of

Manitoba and the Northwest Territory for sale on certain condition as to cultivation, at

8250 PER ACRE.
Psymont ta be made one-sixth at Urme of purchase, and the balance in five annual instalments, with
intoreset aMSx per cent.,

A REBATE 0F *1.25 PER ACRE
allowed for oultivation, se described in the Company's Land Regulations.

THE LAND GRANT BONDS
of tho Company, which can be procured at all the Agencies of the Bank of Montreat, and other Banking
natitations tbronghout the country, wil be

RECEIVED AT TEN PER CENT PREMIUM
on their par valu, with interest accrued, on account of and in payment of the purchase money thus
further rodncing the price of the land to the haser

arrangements made with E mrtian and Land Compantes.
Forcopes of the Land Regulations an other partianlars apply to the Company's Land 'Commis

sioner, JOHN MoTAVISH, Winnipeg; or to the undersigned
By order of the Bo,

M.UASLEIU DaRlYKWArms, secreary.

WINNIPEG, MANITOBA.
R. W. FRANCIS & 00.

MANUFACTURERS' AGENTS AND
COMMISSION MERCHANT8.

STORAGE BONDED OR FREE.
Having the largest Warehouse in the Province

situated near the Canadian Pacifie Railway station
with switch running to it, we can handle goods can-
signed to our care with a saving to Consignees ai the
large Carta charges heretofore paid. Will receive
anykind afgoads on Consignment or for STOR-
A E, and will give marehouse receipts when
reuired.

Our thorough knowledge of this country and per-
sonal acquaintance with the trade tbroughout
Manitoba and the North-West, give us unparalleled
facilities for placing ail Consignments in quick
time. We solicit correspondence from amy person
deslring information of any kind, which will
have .our prompt attention.

As we are not dealing in Real Estate we give our
whole time and attention to business.

1828. Established 1828.

J. HARRIS & CO.
(Formerly Harris & Alan,)

ST. JOHN, N.B.

New Brunswick Foundry,
Railway Car Works,

'Rolling Mill.
Manufacturers of Railway Cars of every descrip-

tion, Chilled Car Wheels, Hammered Car Axles,
Railway Fish-Plates, Hammered Shafting and
Shapes, Ship's Iron Knees and Nail Plates.

TRENT NAVIGATION.
Fenelon Falls, Buckhorn Rapide and Burleigh

Oanals.
NOTICE TO CONTRACTORS.

SEALED TENDERS, addressed to the under-
si ed, and endorsed "Tender for Trent Navigation,"
wu be received at this office until the arrivai of the
Eastern and Western Mails on WEDNESDAY, the
Fi/th Dai o July next, for the construction of two
Li Loche, Piers and other works at Fene-
Ion Falls; alo, the construction of a Lock at Buck-
horn Rapids, and for the construction of three
Locks, a Dam and Bridge Piers at Burleigh Falls.

The works at each af these places will be let

psl the respective localities, together with
plans and speculications ni te works, can be seen at
this office on and after WE DNE SDAY, the Twenty-
first JDayfune next, where printed forms of Tender
can be obtained. A like clase of information relative
to the works at Fenelon Falls will be furnished at
that place, and for those at Buckhorn and Burlei h,
information may be obtained at the resident Eng-
eer's office, Peterborough.

Contractors are requested to bear in mind that
tenders for the different works must be accom-
panied by an accepted bank choque, as follows:-

For the Fenelon Falls work - - - - $1,000
" Buckhorn Rapids wr - - - 500
" Burleigh Fall work - - - - 1,800

And that these respective amounts shall be forfeited
if the party tendering declines entering into contract
for the works at the rates and prices submitted,
subject to the conditions and terms stated in the
specifications.

The cheques thus sent in will be returned to the
different parties whose tenders are not acepted.

T his Department does not, however, bind iteelf to
accept the lowest or any tender.

By order
F. BRAUN,

Department of Railways and Canais,
Ottawa, 22nd May, 188a.
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BRITISH AMERICA
ASSURANCE COMPANY.

FIRE AND MARINE.

Cash Capital & Assets, $1,329,731.79.
Incorporated 1833. Head Offle, Toronto, Ont.

BOARD OF DIRECTORS.
GOVERNOR, . . ... ... PETER PATERSON, Esq.
DEPUTY-GOVERNOR ... JOHN MORISON, Esq.

JOHN McLENNAN, Esq. JOHN SMITH, Esq.
H. R. FORBES. Esq. H. 8. NORTHROP, Esq.
GEORGE BOYD, Esq. HON. WM. CAYLEY.

W. J. McCALLA, Esq.
Inepector, ... .. ......... RoER MOLAN.

L. H. BOULT, Manager.

Standard Fire Is. Co.
HEAD OFFICE: HAMILTON, ONT.

CAPITAL, $3,000,000.00.

1877
1880

RECORD.
INCOME. ASSETS.
020.987 69 $152,464.96

82,1u8.96 238,277.67

SURPLUS.
0133.,232.42

197,937.35
The LARGESr gain et Busines. of any Ontario Company.

D. B. CHISHOLM, Esq., President. H. THEO CRAWFORD, Sec.
Promlt ani Liberal Sett1ements are characteListic of this Company, and

rates to insurers.

JAS. B. BOUS'fEAD & MALCOLM GIBBS,
Secretaries and Managers, Toronto and Co. of York.

Office. No. 14 Adelaide Street East. I8merA of Marriage Licenses.

LIFE AìSOCIATION OF CANADA.
-0-

HEAD OFFICE, - HAMILTON, ONT.
-o-

GUARANTEE CAPITAL.................... $200,000
RESERVE FUND ............................ 141,000
GOVERNMENT DEPOSIT ...-........... 101,000

Life Insurance Agents who can do $100,000 of
new business in a year are invited to communicate
with DAVID BURKE, Manager, Hamilton, with a
view to an engagement.

FEDERAL
COMPANY.LIFE ASSURANCE

HEAD OFFICE, HAMILTON, Ont.
Capital Sobscribed,

Deposited with Dominion Government,
0630,000

- 31,100

President: D. B. CHISHOLM, Esq., Hamilton.
Vice-Presidents: JAS. H. BEATTY, Esq.; ROBERT BARBER, Esq.

SHEPPARD HOMANS, Esq., Consulting ctuary.

This Company offers equitable plans of Life Insurance on favorable ternms,
and issues NON-FtRlFaTABl'A LE POL1IE, which, after payment
of two full endowment or: three life premiums, will, on default of any subse-
quent premium, be continued in force till the reserve is exhausted.

B. G. CHAMERLAIN, DAVID DEXTER,
Superintendent of Agencies. Managing Drector.
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Before lnsring Your Life Examine the Very Attractive and
Advantageous Plan of

UNION MUTUAL
LIFE INSUBANCE OOMPANY OF POBTLAND, MAINE.

IWCORPoRArED ]l 1S4S.

JOHN E. DEWITT, President.
HENRY D. SMITH, Secretary.

DANL. SHARP, Vice-Presdent.
NICHOLAS DEGROOT, Aut -Secretary.

Goverment Deposit at Ottawa, - - - - 113,000 00
Ausets, about - - - - - - 07,000,00~0
surplus ever ail Liabilities, - - - - 0630,000 00
Dividends to Policy-holders, t. 31st Dec., ISSO, 03,936,118 04
Total Payments t. PolUcy-holders, - - - 017,421,920 25.

This is the only Company that issues Policies giving the benefits of
the Maine non-forfeiture law, and specifying in definite terme by its
Policy Contract, that there can be no forfeiture of the insurance by non-
payment of premium after three annual premiums have been paid, until
the value provided for is exhausted in extended insurance, and every
policy issued, states in plain figures, the extended insurance and cash
value as the case may be (after the third year), according to the number
of full annual premiums paid. NOT' MERELY ESTIfAÂTES BUT
ACTUALLY GUARANTEED and after being in force THREE FULL
YEARS the policy BECOMES INCONTESTABLE. Matured policies
are payable at once without rebate of interest un receipt of satisfactory
proofs of death, together with a valid discharge from proper parties in
interest, the Company waving the usual delay of ninety days required by
most Companies.

The guaranteed extensions and cash values do not include the
Divideunds which will accrue to the Policy.

Agents wanted in unrepresented districts.
For further particulars apply to

G B H O L L AN D, Manager for Prov. of Ontario, 17 Toronto St., Toronto.
C. L. BOSSE, " • Quebec, 147 St. James St., Montreal.
F B K. MARTER, " " N.B., Queen's Ins. Bldg, Balifax.

THE ROYAL CANADIAN
Fire & Marine Insurance Co'y.

160 ST. JAMES ST., MONTREAL.

This Company doing business in Canada only, presents the follow.
ing Financial Statement and solicits the patronage of those seeking un-
questionable security and honorable treatment.

Capital and Assets, Jan., lst, 1882, .... $1,257,168 30

Income during year ending 31st Dec., '81 394,438 37

ANDREW ROBERTSON, Esq., Pres. JAMES DAVISON, Manager Pire Dopi.
G. H. McHENRY, Inspector Fire Dept. HENRY STE WART, Mgr. Marine Dept.

CONFEDERATION
LIFE ASSOCIATION

Incorporated by Special Act of the Dominion Parliament.

Guarante. Capital, 0500,OOO. Government Deposit, e86,300
Capital and Assets, 31st Dec., 1880, $1,126,5661

HE A OFFICE, TORONTO, ONT.
President: Sir W. P. HOWLAND, C.B., K.C.M.G.

Vice-ProedentB: Hon. WM. McMASTER. WM. El*IOT, Esq.
Directors:

Hon. JAS. MACDONALD, M.P., J. HERBERT MASON, Es.
Haitfax. JAMES YOUNG, Esq., M.P. .

Hon. T, N. GIBBS, F. A. BALL
Hon. ISAAC BURPEE, M.P. M. P. RY Esq, .P.
W. H. BEATTY, Esq. S. NORDHEIMEU, Esq.
EDWARD HOOPER, Esq. W. H. GIBBS, Esq.

A. MoLEAN HOWARD, Esq.
Actuary: 0. CAEPMAEL, K.A., F.B.A.S., late Fellow of St. John's CollegeCambridge.

Manaeging Dfreotor: J. K. MACDONALD

THE

-
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Suecemsul lie assurance agents who
have pushed their business under great
disadvantages, whieh they feel may crip-
pie them i their future eilerts, would do

well te Conneet themuelves with a LIVE
company which festers its agents.

Others who have been desirous e tak-
lug a high rank tu the business, but h a ve
feund themnselves enrpassed by cumpeti-
tors, should determine whether this may
net be due te the toolu they have had te
work with rather than te any lack et
ability or euergy on their part.

The Man who has the greatest laciliies
in business, other thing being eqal,
will snrpass ail competiters.

The Equitable Lite Assurance Society-
120 Broadway, New York, has uneccu-
pied territory at a number et points
throughat Canada, and agents are
invited te communicate with R. W.
GALE, Mentreal, General Agent of the
Society fer Canada. AlI communica,
tiens e this character will be treated
with censideration by the otMers e tihe

Society•

WESTERN
A SS URA NCE COMPA NY.

lIESE a MARINE. Imeerporatesi 18M.

Capita and Asse ............... 1,637,553 10
Income for Year ending 31st Dec., 1879 1,001,052 20

HEAD OFFICE: TORONTO, ONT.

Hon. J. McmRIOH, Presid't. J.. .KENNY, Man'g. Director.
JAS. BOOMER, Secretary.

LONDON & LANCASHIRE
FIRE

INSURANCE COMPANY.
MANAe-CHAS. G. FOTHERGILL.
SUE-MANAGE-J. B. MOFFATT.

Capital Fully Subscribed................................................... 99,260 000
Asbets, Cash, and Invested Funda ...................... 2,605,925
Deposited with Government of Canada, for the Pro-

teotion of Policy-holders in Canada ...................... 100.000
ALL LOSSES PAID AT HEAD OFFICE IN TORONTO, WITHOUT

REFEltENCE TO ENGLAND.

Ofice-Mail Buildings, Toronto.
F. A. BALL, Chief Agt. for Canada.

Agent for Toronto:-T. M. PRINGLE.

TROUT & TODD,
TOIE;ùQ1TTý-O,

T r aud Coffrctr
PRINTERS.

----

We have for many years supplied the leading Insurance
Companies of this city, with

POLICIES, RENEWAL RECEIPTS,
AND EVERY DESCRIPTION OF

OFFICE STATIONERY.

We employ the best workmen, and orders are exe-
cuted in a neat and prompt manner. Three large
Cylinder and two Gordon Presses are kept constantly
going. Estimates furnished at reasonable rates.

TROUT & TODD,
64 & 66 Church Bt.,

TORONTO.

CANADA LIFE ASSURANCE C0.
IENTAB1L1IEIM 1847.

The Company have pleasure in announcing the result of the

NEW BUSINESS
For the Year closing the 30th of April, 1882.

Applications ........................ 2,572
New Assurances .................................... $4,772,665
Applications Declined .................. 226 for $386,000
Plicies Issured........................ 2,346 for $4,386,165

1MIINIIMUMVI POLICIES becoming claims before 30th April, 1885, are
by the allowance of the prospective bonus of il Per Cent. Per nam, made
free fromi the poLasibility of any reduction.
A. G. RAMSAY, Pres't. R. HILLS, Secy. J. W. MARLING, Supt. Agencies.

J. D. HENDERSON, Agent. Offiee-46 King St., west, Toronto

ROYAL
INSURANCE COMP'Y OF ENGLAND

LIABILITY OF sHAREHOLDERs UNLIMITED.
CAPITAL, .................................. 310000,000
FUNDS INVEsTED, ........................ 24000,000
ANNUAL INCOME, upwards of ................. 5,000,000

Investments In %anadafo'r protoetion of Canadian Pollov-
holders (ohlefly wlth Covernment). exceed 6oo,ooo.

Every description of property insured at moderate rates of premimn.
Ljife Assurances granted 'n aU the moat approved forma.

Head Office for Canada-Royal Insurance Buildingsb
Montreal

JOHN MAUIGH AN, Agents for

JOHN KAY, and he otARTRUR F. Toronto M. H. GAUJLT,ChoCounty of W. TATLEY,
ARTRUR F. BANKS, York.
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Insuranoe.

-QUEEN
IN8URANCE 00, OF ENGLAND

FORBEM & NUDGE, ontreal,
Chief Agents for Canada.

GEO. GRAHAM, Agent, Toronto, 6 Wellington
street East.

GUARDIAN
Fire and Life A ssurance. Company

OF LONDON, ENGLAND.
ESTABL8HED 1821.

Capital - - £2,000,000 sterling
Invested Fund £2,981,000 sterling
Dominion Deposit - $100,343

Gen. Agents for ROBT. SIMMS &CO. o
Canada. 1 EO. DENHOLM t Montreal

Toronto -HENRY D. P. ABMSTRONG, 58 King St.
East.

Kinston-B. W. VANDEWATER, Ontario Street.
gamsEto,-GILLESPIE & POWIS. 20 James St. 8.

SURETYSHIP.

Agents' Directory.

JOHN HAFFNER, OfBcialnee, Estate, Insur-
ance and General Agent, Gu e.

G EORGE F. JEWELL, Public Accountant and
Auditor. Office- No. 3 Odd Fellows' Hall, Dun-

das Street, London, Ontario.

GEO B. FISHEP Commission and Be Esa

kinds negotiated. Some choice half-breed lande for
sas. Money te Loan. OmcE-Boom 12, Badiger's
Block, Main Street, Winnipeg.

R. W. MACCUAIG,'Licensed Auctioneer, Bro-

Estate Agent, 58 Sparks Street, Ottawa.

TBOUT & JAY, Agents for Royal Canadian; Lan-
cashire; Canada Fire and Marine & Sovereign

Fire, also the Confederation Lire Insurance Cos.;
Canada Per. Build. & hav. Soc.; London and Cana-
dian Loan and Agency Co., Meaford.

T. & W. PENNOCK, Fire and Life Insurance
Agents and A usters, rerresenting first-class

Companies through te whole of the Ottawa Valley,
Ottawa.
DETER McCALLUM, Agent for the yancashire

Ins. Co.; Accident Insurance Co.; Hartford
ie Ins. Co.; Western Ins. Co., of Toronto; St.

Catha.rines, Ont.

ANDERSO N & PEACHY, Parliamentary Ag ,
Brokers and Commission Merchants, Ottawa

District Agency for the Guarantee Company of
North America. Agents for tne A-cident ompany
of Canada; the Lion Life Assurance cf nnpany; the
City et London Fire Insurance Co IoE0 ion, Eng.,15 Metcalfe St., Ottawa.

Insurance.

QUEBEC
FIRE ASSURANCE COMPANY.

Established 1818.

CASH & INVESTED FUNDS,
GOVERNMENT DEPOSIT, -THEUARANTEE .AGENT

Of North Americs.

CAPITAL, fully subscribed, 0666,000
PAID UP IN CASH, (no notes) 290,000
ASSETS, over 350,000
DEPOSIT WITH GOV'T 57.000

This is under the same experienced
managemen h introduced the system to this
continent e tteen years ago and has since actively
and successfully oonducted the business to the satis-
faction of its patrons.

Over I5o,ooo has been paid in
Claims to Employers.

HEAD OFFICE,-260 8T. JAMES ST., MONTREAL.
President:

BIB A. T. GALT, G.C.M.G.
Managlng Director:

EDWABD BAWLINGS.

Vice-President:
JOHN RANKIN.

Secretary:
JAMES GRANT.

Directors in Toronto:
John L. Blaikie, Chairman, President Canada

Landed Credit Co.
The Hon. J. C. Aikins, Minister of Inland Revenue.
C. 8. Gzowski, Vice-President Ontario Bank.
Hon. D. L. Macpherson, President of the Senate.
T. Sutherland Btayer.
Jas. Michie, Director Canadian B'k Commerce.
bir W. P. Howland, C.B., President Ontario Bank.

Agents in Toronto.
JOHN STARK & CO.,

Equity Chambers, Corner Adelaide & Victoria Bts.
EDWARD RA.WLINGS.

Managing Director.
Montreal, April, 1889.

a N.B.ThIaipany's Deposit isthe largest made
forGuarantee business by any Company, and is not
hable for the responsilitiem cf any other riak.

-16,000

St. John, N.B.-Tnos. A. TEznm'.
Halifax, N.B.-F. D. ConsTT & Co.
Montreal-H. C. ScoTr.
Toronto-Guo. J. Prmz, General Agent for OntarIo.

PHRCN IX
Fire Insurance Company of London

ESTABLIsHED IN 1789.

AGENCY ESTABLISED IN CANADA IN 1804.
71Unlimited liability of all the Stockholders, andlarge Reserve Funds. Moderate rates of premium.

GILLESPIE, MOFFATT & Co.,

General Agents for Canada,
12 Bt. Sacrament St., Montreal.

ROBT. W. TYRE, Manager.

The Bolier Inspection & Insurance
COMPANY OF CANADA,

ALSO CONSULTING ENGINEERS,
Late The Canadian Steam Users Inmurance Assoen,

Head Office-Mechanics Institute, Toronto.

SIR ALEX. CAMPBELL, - - President.
HON. JNO. McMURBICH, - Vice-President.
GEO. C. ROBB, A. F. JONEB,

Chief Engineer. -eay-Trer.&
JOHN GALT, C.E & M... Gen.~ Manager.
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Inuranoe.

CITIZENS
àsmlnCo Collay or Onlias

Established 1864.

President - - SIR HUGH ALLAN.
GERALD . HART, General Manager.

FIRE'
LIFE,

ACCIDENT.
Loses paid to date .................................... 1,800,000 00
Governnent deposit ... ....... ............. 112,000 00
Security to policy-holders........................ 1,270,338 43

TheCanada Fire & Marine
INSURANCE COMPANY

Hereby give notice that thry have transferred their
l'ire Insurance busiLesS t) the Citizens'Insurance
Company of Canada, who assume dll liabilities, and
will pRy all claims arising under their current poli-
cies. The business will be carried on without inter-
ruption at the offices of the undersigned.

BOUSTEAD & GIBBS,
General Agents Citizens' Ins. Co., for the City

of Toronto and County of York.

Offices: 12 Adelaide Street East, Toronto,

THE LONDON
Lif. Insurs.nc. Compan-y

oF iONDON, ONT.
Ideensed by the Ontario Legislature, depositsmith

the Government MO,000.
Issues Lite endowment and Accident Policies, ah

the most desirable forma.

&eOldP m sew7. Eq,. Pte"dt.

WM. MARDON,
Manager & Secretary

MUTUAL
FIRE INSURANCE COMPANY

Of the County cf Wellington.
Buses,.& doeemoiaEseiv on the Premiuss Note systern
F. W. STONE, CHAS. DAVIDSON,

President. Secretary.

Head Oiee, - - Guelph, Ont

hURON & MIDDLESEX

Mutual [ire losurance Gompany
HMAn OFFICE: 98 DUNDAS ST.,

LONDON, ONT.

Burine doue exclusveiy on the Premium
Ayste, giving perfeOW ecuÈtywith inuran et
A. E. POWEL,, ~ H E . SHARPE

prowdst. Maa«ge
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Insurance.

NORTH BRITISH
AND MERCANTILE

FIRE & LIFE
INSURANCE CO'Y,

ESTABI1SHED 1809.

Subscribed Capital ........ ........ ,000,000 8tg.
Subscribed Capital Paid-up ............... 500,000
Subscribed but Uncalled Capital......... 1,50000"

ESTABLISHMENT IN CANADA.
MANAGING DIRECTORS.

D. Lorn MacDougall, Esq. Thos. Davidson, Esq.

DIBECTORS.
Gilbert Soit, Esq., of Mesars Wm. Do'w & Co.
Charles F. bnithrs, Esq., General M anager Bank of

Montreal.
Th@ Hon. Thomas Ryan, Senator.

WILLIAM EWING, Inspector.
GEOhGE N. AHERI1N, Sub-Inspector.

R. N. GOOCH, Agent,
25 Wellington b. E., TORONTO

Head Office for the Dominion in
TIontreal.

D. LORN MACDOUGALL,
THOMAS DAVIDbON,

(eneral Agents.

THE NORTH AMERICAN

MiRl Liefe Insrac-3 Comiay.
Ouarantee Fund, - - SIOO,000
Deposited with Dom. Cov. 50,000

Hon. ALx. MACKENZIE, M.P., President.
Hon. ALEX. MORRIS, M.PP., VicePresident.

The Tontine Investment Pobcy of The North
Anerican Mutinai insurance Company combines in
one form the greatest number of advaatages attain-
able in a Life Insurance Policy. It appeals at once
to the intelligence of all who understand the prin-
ciples and ractice of Lite Insurance.

AU polie-les wbother on Lite or Endowment Rates
are subject to ne hlgher charge la Prend.,.
Mates, in taklng tbe 'Tontine 1nvestment ' form.

The extra benefits of tus c1ess are condltioned
only upon continnance of the Policy for a certain
spocl ed term or Tontine period of ten, fiteen or
twenty ears, selected by the insured himself.

T'wo thsinoot deeired in Lite Insurance are the
cenduity of protection in éarly death aud proft
in long life. These are combined in the " Tontine
Investment Pt licy " of the North American Mutual
Lite Inmurance Coy, wbich alao îaues Annuities and
ail the ordlnary approved forme of Lite Policien.

Agents wanted. Apply to
WM. lWcABE,

Managing Dirctor.

IMPERIÂL
FIRE INSURANCE Co.

OF LONDON.
(Established 1808.)

Head Ofice for Canada, 6 Hospital St., Montreal

RINTROUoLsBRO., Agents.

Bubscribed Capital,..............................1,600,000 Stg.
Psaid-up Capital,.................................... 700,000 Stg.
cash Assets, SlstIDec.,1879, .................. 1,96,014 Stg.

Toronto Agenoy-ALF. W SMITH.

Insulrance.

RATES REDUCED.

THE STANDARD
Life Assurance Co.

ESTABLISHED 1825.

HEAD OFFIOES:
Edinburgh, - - Bootland.
Montreal, - - - Onada,

Total Risks ...... .................. 95,0nn,00
Accumulated Funds ............................... 27,500,000
Annuel income.................................about 4,0,t,000

or over $10.000 a day.
Claims paId ianada. ........... over 1,200,000
Investments in Canada .................... " 1,000,000
Total amount paid in Claims during the last 8year,

over Fifteen Millions of Dollars, or about 45,000
a day.

CLAIMS settled, ta Mantreal, glving t0 tis Com-
Ay l le dvanta es of a local olce, with the

benfits of an extended business and connection

FIEL) SUItRENDER VALUE.-See report sub-
mitted to Ahnual General Meeting of the Com-

I ay ed 2h of April, 80
LO 8 AVANCED on Mortgage of Policies to the

extent of the ofnce value.

MORTON & WRIGHT, W. M. RAMSAY,
Gen. Agte. Manager for Canada.
Oftice-88 Toronto Street, Toronto.

LIVERPOOL & LONDON & GLOBE
INSURANCE COMPANY.

Invested Funds,
Investments in Canada,

w29,0,000
900,000

Head Offioe, Canada Branoh, Montreul

BOARD OF DIRECTOS.
Hon. H. Starnes, Chairman; T. Cramp, Esq., Dep.

Chairman; T. Hart Esq.; Angus 0. ooper Esq.;
Edward J. Barleau, ksq.

Mercantile Risks acce» ed at Lowest Current Rates
Dwelling Houses and Farm Property Insured on

Special Terms.

JOB. B. REED,
Toronto Agent.

20 Wellington St.EB

G. F. 0. SMITH,.
Chi ' ent for the

Doinion, Montreai

The LION Life
Insurance Company of London, Eng.

Subscribed Capital...........................
Paid-up..............
British GoverumentD .........
Canadian OFFI- ............

04,600,000
920,000100,000

50,000

HEAD OFFICE FOR CANADA:

42 ST JOHN STREET, MONTREAL.

6eneîal Ageants and acueve local
Agents Wanted 'b unoccupied Dis-

1 en C QTA P E Cticts Up0 liberal teris.
Apply to F. STANCLIFFE,

General Manager.

Insuranoe.

WANTED
An active

DISTRICT AGENT
FOR TORONTO & NEIGHBORHOOD

for the

Apply ta

ZA. B. N. CHIPIMAN.
Manager for Canada,

Montreal.

SUN
Life Insîance Cy of Canada,

CAPITAL, - - o500,000.

T. WORKMAN, Esq., M. H. GAULT, Esq., M.P.,
President. Vice-President

Unconditional Policies.
No other companyin Canada issues Unconditional

Policien. They are entirely free from ail vexations
restrictions regarding travel, occupation, habits,
suicide, etc., and are absolutely in putable when
twayearsin force. They are thns the boat commier-
cial securities of their kind, as they cannot be for-
feited by the acte of the assured.

R. MACAULAY,
Manager.

SCOTT & WALMSLEY,
Fire d Marine Underwriters.

Queen City Fire, Anchor Ins. Co.,
Canada Pire and Marine.

LONDON ASSURANCE CORPORATION,
HAND IN HAND FIRE,

aANADIAN LLOXDS,
ORIENT MUTUAL,

N. Y. OOEAN MARINE,

Capital Presented, - - $19.000,000.
Rates fixed with regard to the Laws of

Average and fair compensation for the hazard
assumed.

Losses equitably adjusted and Promptly paid.

NOS. 22, 24 & 26 CHUROH STREET,

TORONTO.

1694


