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BANK OF MONTREALI
Notice is hereby given that a Dividend of five per

cent. for the current half year (making a total distri-
bution for the yeir of ten per cent.) upon the paid-up
Capital Stock of this institution has been declared,
and taaat the same will be payable at its Banking
Hou-e in this city and at its Branches. on and after

Tuesday, the First Day of June Noxt,
The Transfer Books will be closed from the 17th

to the 31st of May next, both days inclusive.
The Annual General Meeting of the Shareholders

will be held at the Banking Hou le of the institution
on Monday, the 7th day of June next. The chair to
be taken at 1 o'clock.

By order of the Board.
E. S. CLOUSTON,

Montreal, 15th April, 1897. General Manager.

The Canadian Bank of Commerc
DIVIDEND No. 60.

Notice is hereby given that a Dividend of three
and one-half per cent. upon the Capital Stock of this
institution has been declared for the current half-
year, and that the same will be payable at the Bank
and its Branches on and after

Tuesday, the First Day of June Noit,
The Transfer Books will be closed from the 17th

of May to the 31st of May, both days inclusive.
The Annual General Meeting of the Shareholders

of the Bank will be held at the Banking House,
Toronto, on Tuesday, the 15th day of June next.

The chair wili be taken at 12 o'clock.
]-y order of the Bbard.

Toronto, April 27th, 1897.
B. E. WALKER,

General Manager.

DIVIDEND NOTICE

DOMINION BANKe
Notice is hereby given that a dividend of three percent. upon the Capital stock of this institution has this

day been declared for the current quarter, and that thesame will be payable at the banking bouse in this cityoit and after Saturday, the lit Day of May next.
The Transfer Books will be closed from the 20th tothe 30th of April next, both days inclusive.

THE ANNUAL GENERAL MEETING of the
shareholders for the election of directors for the ensu-
ing vear will be held at the banking bouse in this cityon Wednemday, the 26th Day of May next, atthe hour of 12 o'clock noon.

By order of the Board.

Toronto, 23rd March, 1897.

R. D. GAMBLE,
General Manager.

BANK OF BRITISH NORTH AMERICA
ESTABLISHED IN 1836.

INCORPORATED BY RoYAL CHARTER IN 1840.

Pald-up Capital...................81,000,000 terlingBe»erve Fund.....................475,000 "

LONDON OFFICE-3 Clements Lane, Lombard St., E.C.
COURT OF DIRECTORS.

. H. Brodie. E. A. Hoare.
ohn James Cater. H. J. B. Kendall.

Gaspard Farrer. .J.Kingsford.
Henry R. Farrer. c LubbockRichard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WALLIs.

HEAD OFFICE IN CANADA-St. James St., Montreal.
H. STIKEMAN, - - General Manager.

J. ELMSLY, Inspector.
BRANCHES IN CANADA.

London. Montreal. Trail, B. C. (Sub-Brantford. Quebec. Agency).Paris. St. John, N.B. Sandon, B.C.Hamilton. Fredericton, N.B. Victoria, B.C.Toronto. Halifax, N.S. Vancouver, B.C.
Kingston. Kalso, B. C. Winnipeg, Man.Ottawa. Rossland, B.C. Brandon, Mn.AGENTS IN THE UNITED STATES, ETC.

New York-52 Wall street-W. Lawson & J. C Welsh.
San Francisco-124 Sansom St.-H. M. I. McMichael

and J. R. Ambrose.
London Bankers-The Bank of England, Messrs.

Glyn & Co.
Foreign.Agents-Live ol-Bank of Liverpool. Scot-land-National Bank of >otland, Limited, and branches.Ireland-Provncial Bank of Ireland, Ltd., and branches.National Bank Ltd. and branches. Australia-UnionBank of Australia, Ltd. New Zealand-Union Bank ofAustralia, Ltd. India, China and Japan-Mercantile

Bank of India, Ltd. Agia Bank, Ltd. West Indies-Colonial Bank. Paris-Messrs. Marcuard, Krauss etCie. Lyons-Credit Lyonnais.

THE QUEBEC BANK
INCORPORATED BY ROYAL CHARTER, A.D. 1818.

Authori d Capita.l ............... 8,000,0Pald-up CaMpital ................... ..........···t......... -............- -............... .............. 5 00,04
HEAD OFFICE, - - - QUEBEC.

BOARD OF DIRECTORs.
R. H. Smith, Esq., - - - - - Presidel

Wm.Withall, Esq., Vice-President.Geo. R. Renfrew, Esq. Sam' J. Shaw, EsG. LeMoine, Esq John . Rosa, Esq.W. A. Marsh, Esq.hos. McDougall, - - - Gen'l Manage
BRANCHES AND AGENCIES IN CANADA.

Ottawa, Ont. Toronto, Ont. Pembroke, OrMontreal, Que. Thorold, Ont. Three Rivers.
Agents in New York-Bank of British North America.
Agents in London-The Bank of Scotland.

The Ontario Bank.

Notice is hereby given that a Dividend of two
and one-half per cent. for the current half-year bas
been declared upon the Capital Stock of this insti-
tution, and that the same will be paid at the Bank
and its Branches on and after

Tuesday, the First Day of JuneM ext.
The Transfer Books will be closed from the 17th

to the 31st of May, both days inclusive.
The Annual General Meeting of the Shareholders

will be held at the Banking House In this city, on
Tuesday, the 15th day of June next.

The chair to be taken at 12 o'clock noon.
By order of the Board.

C. McGILL,
Toronto, 23rd April, 1897. General Manager.

Imperial Bank of Canada.
DIVIDEND No. 44.

Notice is hereby given that a Dividend of four per
cent. and a bonus of one per cent. upon the Capital
Stock of this institution has been declared for the
current half-year, and that the same will be payable
at the Bank and its Branches on and after

Tuesday, the First Day of Juno Mxit.
The Transfer Books will be closed from the 17th

to the 3lst May, both days inclusive.
The Annual General Meeting of the Shareholders

a will be held at the Bank on Wednesday, the 16th day
of June next. The chair to be taken at noon.

By order of the Board.

Toronto, 22nd April, 1897.
D. R. WILKIE,

General Manager.

Merchants Bank
OF CANADA.

Notice is hereby given that a Dividend of four
per cent. for the current half-year, being at the rate
of eight per cent. per annum upon the Paid-uP
Capital Stock of this institution, has been declared,
and that the same will be payable at iti Banking
House in this city, on and after

Tuesday, the First Day of June Next,
The rransfer Books will be closed from the 17th

to the 31st day of May next, both days inclusive.
The Annual General Meeting of Shareholders

will be held at the Banking House, in the City Of
Montreal, on Wednesday, the 9th day of June next.

The chair will be taken at 12 o'clock noon.
By order of the Board.

G. HAGUE,
Montreal, 2Srd April, 1897. General Manager.

The Bank of Toronto
DIVIDEND No. 82.

Notice is hereby given that a Dividend of Five Per
Cent. for the current hall year, being at the rate of
Ten Per Cent. Per Annum, upon the paid-up capital
of the bank, has this day been declared, andithat the
same will be payable at the bank and its branches on
and after

Tuesday, the First Day ofi June Noxt.
The transfer books will be closed from the seven-

teenth to the thirty-first days of May, both days in-
cluded. a

The Annual General Meeting of Shareholders will
be held at the Banking House of the institution, on
Wednesday, the sixteenth day of June next. The
chair to be taken at noon.

By order of the Board.
GENERAL MANAGER.

The Bank of Toronto, Toronto, 28th April, 1891.

THE STANDARD BANK
OF CANADA.

CapItal d.....

HEAD OFFICE,
DIRECTORS:

W. F. CowAN, President.
WOHN BuRNs, Vice-PresidentW. F Allen, Fred. Wyld, A. J. Somerville

T. R. Wood, Jas. Scott.

Bowmanville Cannington, ton,Bradord, Chatham, ont. Matran,Brantiord, Colborne, Parkdale, TorontoBrighton, Durham, Picton,Brussels, Forest, Stouffville.
Campbellford, Harriston,

BANEERS,
New York-Importers' and Traders' National Bank.Montreal-Canadian Bank of Commerce.London, England-National Bank of Scotland:

Ail banking business promptly attended to. Corre
pandence salicited.

GRO. P. REID
General Manage.
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THE MOLSONS BANK
INCORPORATED BY ACT OF PARLIAMENT, 1855.

.apital.....................................* M00 -b fl ; d ............................................. 1,400,000

I
1
EAD OFFICE, - - - - MONTREAL.

BOARD OF DIRECTORS.
luN H. R. MOLSON - - - President.
Il~ 1. EWING, - - - Vice-Preaident.

E NGasay.Samuel Finley. Henry Archbald.
W. M. Macpherson J. P. Cleghorn.

.F WOLFERSTAN THOMAS, General Manager.
ViRNFORD, Insp. H. LoCKwOOD, Asst. Insp.

BRANCHES
Broc ~ 'Ont Montreal. Sorel, P.Q.

lleOCI "lSt. Catherine St. Thomas, Ont.
C N. W.T. (St. Branch. Toronto.
1?nfou. Morrisburg. Toronto Junct'n.

il 1 Norwich. Trenton.
E:anllto,. Otawa. Waterloo, Ont.
4do#, Owen Sound. Winnipeg.eaford. Ridgetown. Woodstock, Ont.

Smith's Falla.
Hta lN CANADA-Quebec - Eastern Townships

Ik. Ontario-Dominion Bank, Imperial Bank, Bank of
cunlerce. New Brunswick-Bank of N. B. Nova
wQaHIifax Banking Co'y. Prince Edward Island
)41cl1at' Bank of P.E.I., Summerside Bank. British

Bank of B.C. Manitoba-Im eial Bank.
eWfoundland-Bank of Nova Scotia, St. ohn's.

GAQNTs IN EURoPE-London-Parr's Bank, Limited.Mills, Currie & Co., Morton, Rose & Co. Liver-
Bank of Liverpool.Cork-Munster and Lein-

Bank, Ltd.* Paris-Credit Lyonnais. Berlin-
tsche Bank. Antwerp, Belgium-La Banque d'An-ers. Hamburg-Hesse, Newman & Co.

NQERST 1H UNITED STATEs-New York-Mechanics'
Naonal Bank, W. Watson, and R. Y. Hebden,

àta; Bank of Montreal, Morton, Bliss & Company,
taIionalCity Bank. Boston-State Nat. Bank. Port

ç1-Casco Nat. Bank. Chicago-First National Bank.
et '&Pd.Cinercial Nat. Bank. Detroit-Commer-
a' N4Bank. Bufialo-The City Bank. San Fran-

Siof British Columbia. Milwaukee-The
ý - National Bank. Butte, Montana-North West-tQ N ad Bank . Great Falls, Montana-First Na-
ia . Toledo-Second National Bank. Minne-&pols-E,. Nat. Bank.

PtCollections made in all parts of the Dominion,au rtnpromptly remitted atlowest rates ofexchange.
Letters of Credit and Travellers' Circular

lssued, available In all parts of the world.

BANK 0F YARMOUTHI,
YARMOUTH, N.5.

DIRECTORS.
.T.W. joHNs,----- ------ Cashier.

8 ,President. C. E. BaowN, Vice-Président.
LOvitt. Hugh Cann. S. A. Crowell.

CORRESPONDENTS AT
-The Merchants Bank of Halifax.

St. -- The Bank of Montreal.
St O--The Bankof British North Amertica.
bionqesl....Te Bank of Montreal.
Ne work-The National Citisens Bank.
B aotO-The Eliot National Bank.

on, G..-The Union Bank of London.
un and Currency Drafts and Sterling Bills of Ex-

boug and sold.
elCasllareo.lved and interest allowed.
NitpÇ attention given to collections.

K 0F BRJTISH COLUMBIA
INCORPORATED BY ROYAL CHARTER, .89.

.wth pwer to increase) ... ,000 $,90000................................... 100000 $486,666
niéad Oece, 80 Lombard Street, London, England.

BRANCHES.
le #ITIsa COLUMBIA-Victoria, Vancouver, New West-

, Nanaimo, Kailo, Kamloo, Nelson (Kootenay
S5adandon. Iu the United tatea--San Francisco,
Seattle and Tacoma.

AGENTS AND CORRESPONDENTS:
CANADA..-Canadian Bank of Commerce, Merthants

C%4k of Canada, the Molsons Bank, Imperlal Bank of
Bank of Nova Scotia and Union Bk. of Canada.

irITED STATES-Canadian Bk. oCommerce (Agency)
eaiV York. Agents Merchants Bank of Canada, New

Bk of Nova Scotia, Chicago. IN AUSTRALIA
Waw ZEALAND-Bk. of Australasia. HONOLULU-

CO. IN CHINA AND JAPAN-Hong-Kong and
Banking Corporation.

dust purchased and every description of Banking
es transacted.

Victoria, B.C.. July 1,1896. GEO. GILLESPIEMan.

PBOPLE'S BANK OF HALIFAX
Supcapital....... . 0.00,0

e41'e und ......................... 200,000

BOARD OF DIRECTORs.
Patrick OMullin,- - - - - - President.
George R. Hart, - - - - - Vice-President

Charles Archibald. J. J. Stewart. W. H Webb.
HEAD OFFICE, - - - HALIFAX, N.S.

Cashier, - - - John Knight.
AGENCIES.

North End Branch-Hallfax, Edmunston. N. B.. Wolf.
"lie, NS., Woodstock, N.B., Lunenburg, N.S.. Slhediac,
N., Port Hood, C.B., Fraserville, Que., Windsor, N.S.,
Canao, N.S.. Levis, P.Q., Lake Megantic, P.Q., Cook-
shire, P.Q., Quebec, P.O.

The Union Bank of Londau, - Londau, G.B
Tha Bank af New York, - New York.

New England National Bak - - Boston
ansik of Toronto Montrea

UNION BANK OF CANADA.
DIVIDEND No. 61.

Notice is hereby given that a Dividend of three
per cent. bas been declared on the Paid-up Capital
Stock of this institution for the current haif year,
and that the same will be payable at the Bank and
its Branches on and after

Tuesday, the First Day of June Noxt,
The Transfer Books will be closed from the 17th

to the 31st of May, both days inclusive.
The Annual General Meeting of the Shareholders

will be held on Monday, June 14th, at the Banking
Houe, in this city.

Chair to be taken at 12 o'clock.
By order of the Board.

Quebec, April 23rd, 1897.
April 24, 1b97.

E. E. WEBB,
General Manager.

BANK OF NOVA SCOTIA
INCUaPORATED1882.

Capital Paid-up....................................S1,5,000
Boe ve Fu d................... .................. 1,800,000

DIRECTORS.
IJOHN DOULL, - - - President.
ADAN BURNS,- - - - Vice-President

JAiRus HART. JOHN Y. PAYZANT,
R. B. SEErTON,

HEAD OFFICE, - HALIFAX, N.S.
THos. FYsHE, Cashier, D. WATERS, Inspector.

BRANCHES
In Nova Scotia-Amherst, Annapolis, Bridgetown,

Digby, Kentvlle, Livepol, New Glasgow, North Syd-'
ne Oxford, Pictou, Stelarton, Westvile,Yarmouth.,

n New Brunswick-Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island-Charlottetown and Summerside.
In Quebec-Montreal. F. Kennedy, Manager.
In Newfoundland-St. John's. W. E. Stavert, Mgr.
Harbor Grace-W. S. Moore, Agent.
In West Indies-Klngaton, Jamalca. W. P. Hunt, Mgr.
lu U. S.-Chicago, I1.-H. C. McLeod, Manager, and

Alex. Robertson, Assistant Manager, Calais, Me.
Collections made on favorable terms and promptly

remitted for.

HALIFAX BANKING CO.
INCO)RPORATED 1879.

Capital Paid-up, - - - 500,000
Beerve Tuad,-- - -838,000

HEAD OFFICE, - - HALIFAX, N.S.
H. N. WALLACE, - - - Cashier.

DIRECTORS.
ROSIE UNIACrE, C. W. ANDERSON,

President. Vice-President.
F. D. Corbett, John MacNab, W. J. G. Thomson

BRANcHEs-Nova Scotia: Halifax, Amherst, Antigon-
ish, Barrit on, Bridgewater, Canmi . Lockeport,
LunenburgNew Glasgow, Parrsboro, Spiinghill, Sbel-
burne Truro, Windsor. New Brunswik. Sackville,
St. John.

C RESPONDENTS - Dominion of Canada-Molsona
Ba»k and Branches. New York-Fourth National
Bank. Boston-Suffolk National Bank. London (Eng-
lagd)-Parr's Bank, Limited.

THE PEOPLE'S BANK
OF NEW BRUNSWICK

RmER10ICTON, - - - - N.B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - - - - - - - President.
J. W. SPURDEN, - - - - - - - Cashier.

FOREIGN AGENTS.
London-Union Bank of London. New York-Fourth

National Bank. Boston-Eliot National Bank. Mon-
treal-.alon Bank of Lower Canada.

BANK 0F HAMILTON.
Notice is hereby given that a Dividend of four pet

cent. on the Capital Stock of the Bank for the half-
year ending 31st May bas been declared, and that
the same will be payable at the Bank and its
Branches on

FirstiJune Next.
The Transfer Books will be closed from the 17th

to 31st May both inclusive.
The Annual General Meeting of Shareholders

will be held at the Head Office of the Bank, on
Monday, 21st June, at 12 o'clock noon.

By order of the Board.

Hamilton, April 20,1807.
J. TURNBULL,

Cashier.

MERCHANTS' BANK OF HALIFAX#
INCORPORATED 1869.

Capital Paid-up..............................1,500,000.00
E . ............................1,075,000.00

Beard of Directors. - Thomas E. Kenuy,President. Thomas Ritchie, Vice-President. MichaelDwyer, Wile Smith, Henr G. Bauld, Hon. H. H. Fui-ler, M.L.C., on. David lacKeen.
Head OfMee.-HALIFAx, N. S. D. H. Duncan,Cashier; W. B. Torrance, Asst. Cashier. MontrealBranch, E. L. Pease, Mgr. West End -Branch, Cor. Notre

Dame and Seigneurs Streets. Westmount, cor. Greene'Ave. and St. Catherine.
Agencies ID Nova Scotia.-Antl'onish, Bridge-water, Guysboro, Londonderry, Lunenburg, Maitland

(Hants Co.), Pictou, Port Hawkesbury, Sydnev, Shu-benacadie, Truro, Weymoutb.
Aesci. la NeW Bru n wick-Bathurst, Dorchester, Fredericton. KingstoL (Kent Co.), Moncton, Newcas-

tie, Sackville, Woodstock.
In P. E. almd.-Charlottetown, Summerside.
lI Newfoundland-St. Johns. .CORRESPONDEuTS: Dominion of Canada,Mercnants' Bank of Canada. New York, Chase Nat.onalBank. Boston, National Hide and Leather Bank. Chi-cago, American Exchange National Bank. London, Eng.

Bank of Scotland. Paris, France, Credit LyonnaisBermuda, Bank of Bermuda.

BANK OF OTTAWA,
HEAD OFFICE, - OTTAWA, CANADA.

Capital Submcx-b.d......****»**.......... 8laOMo
%pital Pad-upd....... ............. ,00,000
Bta..........-...... ............... 1.0g5,000

DIRECTORS.
CHARLES MAGEE, GEoRGE HAY, Esq.,

President. Vice-President
Hon. Geo. Bryson, Jr., Alex. Fraser,

Fort Coulonge. Westmeath,
Denis Murphy. Jhn Mather. David Maclaren.

BRANCHES.
Arnprior, Carleton Place, Hawkesbury, Keewatin, Mat-

tawa, Pembroke, Parry Sound, Kemptville, Rat Port-age, Renfrew, in the Province of Ontario; andWlnnipeg and Portage la Pririe, Manitoba; also Rideaust., and Bank st., Ottawa.
GEO. BURN, General Manager.

EASTERN TOWNSIPS BANK
Authorised Capital............... ,500,000
Capital Paid up ..............--. 1,50000
Reserve Pund .............................. 75,0

BOARD OF DIRECTORS.
R. W. HENEKrR, President.

HON. M. H. COCHRANE, Vice-Presiden
Israel Wood, J. N. Galer, Thomas Hart.
N. W. Thomas. T. J. Tuck, G. Stevens

John G. Foster.
HEAD OFFICE, - - SHERBROOKE, QUE

Wu. FARWELL, - - General Man.ager.
BRANCHEs.-Waterloo, Cowansville, Stanaead, Coati-

cook, Richmond, Granby, Huntingdon, Bedfcrd, Msgog,
St. Hyacinthe.

Agents in Montreal-Bank of Montreal. London, Eng.
-The National Bank of Scotland. Boston-National
Exchange Bank. New York-National Park Bank.

Collections made at all accessible points ard remitted
for.

The National Bank of Scotland, -T
Incorported by Royal Charter and Act of Parllament. EstablIshed 1825.

Capital Subscribed, £5,000,000
Paid-up, £1,000,000 Uncalleu, £4,000,000 Resrve Fund, £850.000

HEAD OFFICE - - EDINBURGH
THOMAS HECTOR SMITH, General Manager. GEORGE B. HART, Secretary.

London OBee-87 Niehola L.n, Lombard Street, E. C.
JAMES ROBERTSON, Manager. THOMAS NESS, Assistant Manager.

The Agency oi Colonial and Foreign Banks is undertaken and the Acceptances of Customers residing in
the Colonies domiiled in London, retired on terms which will be furnished cn application.

Ail other Bankin business connected with England and Scotland ls alsc transacted.
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THE WESTERN BANK OF CANADA
HEAD OFFicE, - - OSHAWA, ONT.

Capital Authoriad. 01,000,O000
capital fubsorie.............................1500,000

CptaliPaid-up................ 8717,386
22 s c. re..............................1000

BOARD OF DIRECTORS.
JoHN COWAN, ESQ., President.

EUaN S. HAMLIN, Esg, Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.

Robert McIntosh, M.D. Thomas Paterson, .
T. H. MCMILLAN, - - - - - - - C ier

BRANCHS - Midlsnd, Tilsonburg New Hamburg
Whitby, Paisley, Penetanguisbene, and Port Perry.an

D a on New York andSterling Exchange boughtand
sold. Deposits received and interest allowed. Collec-
tions solicited and pramptly made.

Correspondents i New York and In Canada-The
Merchants Bank of Canada. London, Eng.-The Royal
Rank ot Scotland.

LA BANQUE NATIONALE
HEAD OFFICE, - QUEBEC.

Paid-up Capital,.................................1,200,000
BOARD OF DIRECTORS.

R. AUDETTE, Esq., - - - President.
A. B. DupUis, Esq., Vice-President.

Hon. Judge Chauveau. V. Chateauvert, Esq., M.P.P.
Rioux, Esq. N. Fortier, Esq.

J. B. Laliberte, Esq.
P. LAFRANc, . - Manager Qu Office.

BRANCHES

Juebec, St. John Suburb. Sherbrooke.
" St. Roch. St. Francois E., Beauce

Montreal. Ste. Marie >auce.
Roberval, Lake St. John. Chicoutim<.
Ottawa, Ont. St. Hyacinthe, P.Q.

AGENTS.
England-The National Bank of Scotland, London.
France-Credit Lyonnais, Paris and Branches, Messrs.

Grunebaum Freres & Cie, Paris.
United States-The National Bank of the Republie, New

York; National Revere Bank, Boston.
Prompt attention given to collections.
W Corespondence respectfully solicited.

The Traders Bank of Canada.
DIVIDEND No. 23.

Notice is hereby given that a Dividend of three
per cent. upon the Paid-up Capital Stock of this
Bank bas been declared for the current half-year,
and that the same will be payable at its Banking
House in this city and at its Branches on and after

Tuesday, the First Day of June Next.
The Transfer Books will be closed from the 17th

to the 31st of May, both days inclusive.

The Annual General Meeting of Shareholders
will be held in the Banking House in Toronto, on
Tuesday, the 15th day of June.

The chair to be taken at 12 o'clock, noon.

H. S. STRATHY.
The Traders Bank of Canada, General Manager.

Toronto, 20th April, 1897.

ST. STEPHEN'S BANK.
INCoIRPoRATED 1836.

ST. STBPHBN'S, N.B.
p .. i ............................................. 200,000

................................................... 45,000
W. H. TODD, - - - - President.

F. GRANT, - . Cashier.
AGENTS.

London-Mesars. Glyn, Milla, Currie & Co. New
fork-Bank of New York, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
John, N.B.-Bank of Montreal.

Drafts ssued on any Branch o the Bank of Montr al

NaY

And Bad Accounts are
speciatlies Wlth our col-
lectIng dpartment,J on't write anything
off until vs ses what W
cando wltit

R. G. DUN B CO.
Toronto and Principal Cities

of Dominion.

CANADA PERMANENT
LOAN & SAVINGS COMPANY
Subscribed <aital . 5,000,000
Paid-up Cap. . 2,600,000
Aseta, o ver1...................................... 12.000,000

HEAD OFFICE-TORONTO ST., TORONTO.
Branch Offices-WINNIPEG, MAN., & VANCOUVER, B. C

Theample resources of this Company enable its Direc-
tos to make advances on Real Estate, without delay,
at low rates of interest, and on the most favorable teris
of repayment. Loans granted on Improved Farms and
on Productive Town and City Properties. Mortgages
and Municipal Debentures Purchased.

Applications will be received at the offices of the
ompany.

J. HERBERT MASON,
Man'g Director. Toronto

FREEHOLD LOIN AND SHYINGS COMPHY.
Dividend No. 75.

Notice is hereby given that a dividend at the rate of
six per cent. per annum on the Capital Stock of the
Company, has been declared for the current half-year,
payable on and after the first day of June next, at the
office of the Company. corner of Victoria and Adelaide
streets, Toronto. The transfer books will be closed
from the 17th to the 31st May, both days inclusive.

Notice is hereby given that the General Annual Meet-
ing of the Sharehoîders of the Company will be held at
2 p.m., TUESDAY, JUNE 1ST, at the office of the Com-
pany, for the purpose of receiving the annual report, the
election of Directors, etc

By order of the Board.
S. C. WOOD,

TORONTo, 21st April, 1897. Managing Director.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

President, G. H. GILLESPIE, Esq.
Vice-President, A. T. WOOD, Esq. M.P.

Capital Subcribed ........................ 01,500,0 00
capital Paid-up .............................. 1,100,000 00
feserve and Surplus Funds ......... 341,325 67
Total Assets....................................83,710,575 99

DEPOSITS recelved and Interest allowed at the
highest current rates.

DEBENTURES for 8 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized by
law to invest in Debentures of this Society.

Banking House-King St., Ramnlton.
C. FERRIE, Treasurer.

LONDON & CANADIAN
Loan & Agency Co. (Ltd )

SIR CAsiMiR S. GzOwsKi K.C.M.G., - - President
Capital Subscribed,..............................05,000,000

" Paid-up.................................... 700,000
R est .................................................... 210,000
Beserve.................................................. 200,000

MONEY To LEND ON IMPROVED REAL ESTATE.
MUNICIPAL DEBENTURES PURCHASED.

TO INVESTORS-floney received
on Debenturesand Deposit Receipts.
Interest ar d Principal payable in
Britain er Canada without charge.

Rates on application to

Western Canada Loan and Savings Co.
INCORPORATED 1863.Subscribed Capital,..........................

Paid-up Capital....................... 1 00
Reserve Fund ..................................... 70

OFFICES, NO. 76 CHURCH ST., TORONTO,
and Main St., WINNIPEG, Man.

DIRECTORS:
Hon. Geo. W. Allan, Pres.; Geo. Gooderham Vice-Pres.

Thomas H. Lee. Alfred Gooderham, Geo. M. Lewis,
Geo. F. Galt.

WALTER S. LEE, - Managing Director

DEPOSITS received and interest allowed thereon-
compounded balf-yearly. Debentures issued for terns
of 2 to 5 years, interest paid half-yearly. Trustees ar
empowered to invest in these securities. Loans grante
on Improved Farms and Productive City Property.

HURON AND ERIE
Loan and Savings Company.

LONDON, ONT.

Capital Subscribed.$3
Capital Paid-up .............. ,. .... ' '
Reserve Fund 7.0,...

Mone advanced on the security of Real Estate 011
favorable terms.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by Act of Par

liament to invest in the Debentures ai tbis Company
Interest allowed on Deposits.

W. LITTLE, G. A. SOMERVILLE,
President. Manager.

The Home Savings and Loan Company

OFFICE: No. 78 CHURCH ST., TORONTO

Authorised Capital ............... 02,000,000
Subscribed Capital.................. 2,00,000

Deposits recei ed, and interest at current rates allowed
Money loaned ón Mortgage on Real Estate, on reason

able and convenient terms.
Advances on collateral security of Debentures, andBank and other Stocks.

HoN. SIR FRANK SMITH, JAMES MASON,
President. Manager

The London and Ontario Investoleet Co., Ltd,
Cor. of Jordan and Melinda Streets,

TORONTO.

President, SIR FRANK SMITH.
Vice-President, WILLIAM H. BEATTY, Esq

DIRECTORS.
Messrs. William Ramsay, Arthur B. Lee, W. B.

Hamilton, Alexander Nairn, Henry Gooderham, Frederick Wyld and John F. Taylor.
Money advanced at current rates and on favorable

terms, on the security of productive farm, city and towl
property.

Money received from investors and secured by the
Company's debentures, which may be drawn payable
either in Canada or Britain, with interest half yerly atcurrent rates. A. M. COSBY, Manager.

HaO.eea ee'Manager.iCor. Jordan and Melinda Sts., Toronto.Head Oflice, 103 Bay Street, ronto.

T1HE EDOf1INION
Savings and Investment Society

LONDON, CANADA.

Capital Subscribed............01,000,000 00
a P id-up.............................. 932,962 79

.....A.......................... 2.980.699 48

ROBERT REID (Collector of Customs), PREsIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, Manager.

The Farmers' Loan and Sivings Co.
OFFICE, No. 17 TORONTO ST., TORONTO.

C a..............................1,057,250
P -up .................-....----.................... 611,430Asse ts.................... ......................... 1,3 5,000

Money advanced on improved Real Estate at lowes
current rates.

St arling and Currency Debentures issued.
Money received on deposit and interest allowed pay-

able half-yearly. By Vic. 42, ébap. 90, Statutes ai Ontario,
Executors and Administrators are authorized to invest
ust funds in Debentures of ithis Company.

WM. MULOCK M.P. GRO S. C. BETHUNE

BUILDING & LOAN ASSOCIATION

Paid-up Capital ...... 750,000
Total Assets, now R....-.. .. 1,738,435

President, Larratt W. Smith, Q.C., D.C.L.
Vice-President, Geo. R. R. Cockburn, M.A.,

Wm. Mortimer Clark, W.S.Q.C. j Jeph Jackes.
Robert Jenkins . C. S. Gzowski, Jr

A. J. Somerville.
WALTER GILLESPIE, - - Mana .

OFFICE, COR. TORONTO AND COURT STREETS
Money advanced on the security of city and farm prO-

perty.
Mortgages and debentures purchased.
Interest allowed on deposits.
Reglstered Debentures of the Association obtalued On

application.

THE ONTARIO LOAN & SAVINOS COMPANY
OSHAWA, ONT

Capital Subscribed,-........................................ 300 000
Capital Paid-up................................................
Reserve Fund................................................ 75
Deposits and Can. Debentures......................605,000

Mone loaned at low rates of interest on the security
of Real Estate and Municipal Debentures.

Deposits received and interesti allowed.
W. F. COWAN, President.
W. F. ALLEN Vice-President.

T. H. McMILLAN. Ses.Treas
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The Canada Landed and National
Investment Co., Ltd,

HEAD OFFicE, 23 TORONTO ST., TORONTO.

Capital............... ............... $2,00,00)
Rest.................................. 3 0,000
Assets ................ ....................... 4,359,660

DIRECTORS:«

OHN LANG BLAIKIE, Esq., - . - - President.
JOHN HoSKIN, Esq., Q.C., LL.D., - - Vice-President.

James Campbell, A. R. Creelman, Q C., Hon.
Senator Gowan, LL.D., C.M.G., J. K. Osborne,
J. S. Playfair, N. Silverthorn, John Stuart,
Frank Turner, C.E., Hon. James Young.

Money lent on Real Estate. Debentures Issued

ANDREW RUTHERFORD, Managet.

Central Canada Loan & Sayings0Co.
OFFicE, 26 King St. E., cor. Victoria St., Toronto.

Hon. GEO. A. COX, - - President.
Capital Subscribed....................................$2,500,000 00
Capital Paid-up .......................................... 1,250,000 00
Reserve Fund .......................................... 335,000 00
Total Assets ............................................. 5,464,944 35

Depositsreceived, current rates of interest allowed.
Debentures issued payable in Canada or Great Britain,

with halt-yearly interest coupons attached. Execu-
tors and Trustees authorized by law to invest in the
debentures of this Company.

Loans made in large or small sums on approved real
estate security. Lowest rates.

FRED G. COX, Manager. E. R. WOOD, Sec'y.

IMPERIAL LOAN & INVESTMENT COMPANY
OF CANADA, Limitd.

Imperial Buildings, 32 and 34 Adel Street
East, TORONTO, Ont.

Authorised Capital.................... 1,000,000
Pald-up Capital ....................... 716,020
Beaerved Funds ................................. 185,960

President-Jas. Thorburn, M.D.
Vice-President-Hon. Geo. A. Kirkpatrick, Lieutenant-

Governor of Ontario.
General Manager-E. H. Kertland.
Manager of the Manitoba Branch-Hon. J. N. Kirch.

hofier, Brandon. Agents for Scotland-Messrs. Torrie,
Brodie & Maclagan, Edinburgh.

Money advanced on the security of Real Estate on fav-
able terms.

The Ontari oLoa & Debonture Co.
OF LONDON, CANADA.

Subscribed Ca ....................... 2,000,001
Paid-up Capital........................1,200,00(1
Reserve Fund................................................ 470,001
Total Assets...........................4,130,811
Total Liabilities............................................. 2,419,471

Debentures issued for 3 or 5 years. Debentures an<
Interest can be collected at any agency of Molsons Bani
without charge. WILLIAM F. BULLEN,

Manager.
London, Ontario, 1890.

TO LET.
Commodious Offices, singly or -en

suite."
Toronto Arcade,

Victoria Street End.

These offices are on the first floor,

easily approached by either staircase or

good elevator, have good vault accommo-

dation and are well heated.

Investments Made
Estates Managed

Rents Collected
JOHN STARK

O Members Toronto
CO Stock E°change.

l6 Toronto St.

G. TowER FERGUSSON, Gao. W. BLAIKIE
M.mWer Tborooc S&ekEu5ssg

Fergusson & Blaikie
Late Alexander, Fergusson & Blaikle

BROKERS & INVESTMENT AGENTS
98 Toronto Street,

Toronto.

OSIER & HAMMONO
Stock Brokers and Financial Agents•

18 King St. West, TORONTO

Dealers in Government. Municipal, Railway, Car
rrust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B. OSLER, H. C. HAMMOND, R. A. SMITH,
Members Toronto btock Exchange.

JOHN LOW
Member of the Stock Exchange

Stock and 58 ST. FRANcOISSoXAVIER STRET
Share Broker MONTREAZ.

Jas. Tasker
ACCOUNTANT and TRUSTEE.

180 St. James St.,
MONTREAL, Que.

A. E. AMES & CO.
Bankers and Brokers

STOCKS bought and sold on commission.
DEBENTURES-Municipal, Railway and Indus-

trial Co.-bought and sold on commission or otherwise.
DEPOSITS received at 4% interest, subject to

cheque on demand.
MOTEY TO LEND on stock and bond collateral.
DRAFTS issued payable at par in Canada, the

United States and Great Britain.

10 King Street West - Toronto
F. W. SCOTT. - - - Manager.

Agricultural Savings & Loan Co.
LONDON, OIITARIO.

Paid-up Capital.......................... 6 ,501
eerve nd............... 150,000

Aoa s..................:... ,010,3
DIRECTORS:

Messrs. D. REGAN, President; W. J. REID, Vice-Pres.
Thos. McCormick, T. Beattie and

T. H. Smallman.
Mone advanced on Improved tarms and productive

city and town properties, on favorable terms. Mort-
gae ptsre ved. Debentures issued in Currency or
Ster 2.

atcwur,.C. P. BUTLER, Manager.
Will be fitted and decorated to suit

tenant. Apply to owners. The Western Loalland Trust Go.
Ontario Industrial LoaI & Investient Go, bLIMITED.

Incorporated b .Sy«ial Act of the Legislature.
E. T. LIGHTBOURN, MANAGER, Authorised cp a..................... 0 00

18- 5 rcade .......A...e.............. ............ *,417,187 86
18- 5 Arcade. Office-No. 13 St. Sacrament Street,

MONTREAL, Que.
DIRECTORS-Hon. A. W. Ogilvie, Wm. Strachan,

E .,sW. Barclay Stephens, Esq., R. Prefontaine,Eq

The Trust . LUI Companyf etCanada. M1., R. W. Knight. Esq., John Hoodless, Esq., J. H.

dSTABLISHED 1851.Greenshields, Esq., Q.C., W. L. Hogg, Esq.

Subecribed Cai......................................d1,500 HON. A. W. OGILVIE, -VcPresident
Pald-np Capitaf.................................. 39mm0 WM. STRACHAN, Es., - . - VlcePresident

Redve Fund... ....................... 187116 W. BARCLAY STEPHENS, Esq. - - Manager
Reserv d.......................................-....."J. W. MICHAUD, Esq. . - - Accountant

HEAD OFFicEx: 7 Great Winchester St., London, Eng. Solcitors-Mesa. GREEXHIELDS & GREENSHIELDs.

T)roto Sreet TORNTO. Bsnkers-Tisst MERCcNwraBANKE OF CANADA.
Toronto Street, TpRONTO. This company acts as Assignee, Administrator, Ex-

'NCANADA: Street, MONTREAL. ecutor, Trustee, Receiver, Committee of Lunatic, Guar.
Maifn Street, WINNIPEG. dian, Liquidator, etc., etc. Also as agent for the above

Money advanced at lowest current rates on the security offices.
of lmpeoved fat jnmand pod clcty property. Debenturea lssued for three or five are~; both de-

productive bentures and interest on the same can be collected in

WM. B. BRIDGEMAN-SIMPSON Co ssone. any part of Canada wlthout charge.
RICHARD 1. EVANS. F or further partlcularsa ddreuath. Mapagor.

The Trusts ,PO.,
Corporation BULTS

Bank of Commerce

of Ontario BTrngSW.

AUTHORIZED CAPITAL, 81,000,000

PREssnDENT, - - HON. J. C. AIKINS, P.C

VIcE-PRtSIDENTs, H O. SR R. CARTWRIGHT,
HON . S. C. Woor>.

This Company acts as Administrator in the case
intestacy, or with will annexed, Executor, Trustee
Receiver, Committee of Lunatie, Guardian.
Liquidator, Assignee, &c., &c.; also an Agent for
the above offices.

All manner of trusts accepted: Monevs In .ested
Estates Managed; Rents, Incomes, &.., collected
Bonds, Debentures, &c., issued and c:,untersigned.

Deposit Safes to rent, ail sires Parcels recelved of
safe custody.

Solicitors placing business with the Corporation are
retained in the professonal care of same.

A. E. PLUMMER, Manager.

Toronto - - -

And Sate (eneral,
Deposit -TRUSTS CO,

'Vaulta
Cor. Yonge and Colborne Sts.

TORONTO
Capltl - $ 1,000.000i
Guarantos and Roser,. rund 20,000

Chartered to act as Executor, Administrator,
Trustee, Guardian, Assignee, 4emniaittee,
Iteiver, Agent, etc., and for the faithful pertor-
mance of all such duties its capital and surplus are
Hiable.

DIRECTORS:

JOHN HOSKIN, Q.C., LL.D., President.
E. A. MEREDITH, LL.D.,'1 Vice-Presidents.
W. H. BEATTY,

J. W. LANGMUIR, Managing Director.
Samuel Alcorn H. S. Howland
Hon. Edwaid Blake Hon. Richard Harcourt
W. R. Brock Æmilius Irving, Q.C.
George A. Cox Robert Jaffray
B. Homer Dixon A. B. Lee
Jas. J. Foy, Q.C. Sir Frank Smith
George Gooderham T. Sutherland Stayner.

J. G. Scott, Q.C.

Toronto.
Established 1864.

E. R.C. CLARKSON
TRUSTEE : - : RECEIVER,

Clarkson & Cross
PUBLIC ACCOUNTANTS

Ontario Bank Chanbrs, TOronto.
Scott Street. T r n o

The Canadian Homestead Loan
& Savings Association

0FFICE-72 KING STREET EAST, TORONTO.

Cap tal Subscribed.............................. . ...... $400,000
Capital Paid-up................................................ 140,000
Assets ............................................................ 170,569

Money Loaned'on improved freehold at low rates.
Liberal terms of repayment.

JOHN HILLOCK, JOHN FIRSTBROOK,
President. Vice-President

A. J. PAITISON, Secretary.

JAMES C. MACKINTOSH
Banker and Brokere

166 Rome St., RaUfax, T. S.

Dealer in Stocks, Bonds and Debentures. Municipal
Corporation Securities a specialty.

Inquiries respecting invetments froly'answ«e.
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Debentures.
Municipal, Government and Railway Bonds bought

and sold.ý
Can always supply bonds suitable for deposit with

Dominion Government

STOCKS.
New York, Montreal, and Toronto Stock purchased

or Cash or on margin and carried at the lowest rates or
interest.

H. O'HARA, & CO.
Membese Toronto Stock Exchange,

TELEPHONE 915 24 Toronto Streft

THOMSON, HENDERSON & BELL,
BARRISTERS, SOLIITORS, &o.

D. R. THOMSON, Q.C

DAVID HENDERSON,

GEORGE BELL,

OHN B. HOLDEN,

Offices
Board of Trade Buildings

TORONTO.

WATSON, SMOKE & MASTEN,
BARRISTERS, SOLICITORS, NOTARIES,

ETC.

GEORGE H. WATSON, Q C.
SAMUEL C. SMOKE.
C.A. MASTEN.

p Toronto St.,
Toronto, Ont.

G. G. 5. LINDSEY. LYON LINDsEY.

LNDSEY, LINOSEY & BETHUNE,
Barrister, Soloitoru, Notaries, and

Conveyaneers.
Pacific Buildings, 23 Scott Street, TORONTO.

TELEPHONE »984 - - Xoney to Loan

GIBBONS, MULKERI I HARPER,
Barristes, Solicttors, hc.

Office-Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, Q.C. P. MULKERN.

FRED. F. HARPER.

FRANÇIS H. CHRYSLER, Q.C.,
SOLICITOR AND

PARLIAMENTARY AGENT

Ottawa, - - Canada.

Will attend to Private Bill Legislation and Letters
Patent for Incorporation of Companies, also to cases
respecting Patents, Trade Marks and Industrisi De-
signs.

R CUNNINGHAM, Guelph.-Fire Insurance and
• Real Estate. Properties valued. Counties of

Wellington, Halton, Duffenn, Grey, Bruce, and Huron
co-ýered monthly. Telephone 195.

EORGE F. JEWELL, F.C A., Public Accountant
and Auditor. Office, No. 193 Queen's Avenue,

London, Ont.

('OUNTIES Grey and Bruce collections made on
O commission, lands valued and sold, notices served.

A general financial business transacted. Leading loan
companies, lawyers and wholesale merchants given as
references H. H. MILLER, Hanover.

WALTER SUCKLING & COMPANY, Winnipeg.RelEstate, Renting and Mortgages. $74 Main
Street (ground floor). We undertake .te management
of estates, collection of rents and sale of city property.
This agency controls the management of 300 dwellings.)
Over twelve years' experience in Winnipeg preperty.t
References, any monetary bouse in western Caaa

JOHN RUTHERFORD,
OWRN SOUND, ONT.

Licensed Auctioneer for County of Grey.
Lands valued and sold; Notices served; Fire, Life

ana Plate Glass Insurance- several factory and mill
sites in good locations to dispose of; Loans effected.
Best of references.

Counsell, Glassco & Co.
BANKERS & BROKERS

Stooks, Bonds, Insurance, Rosi Estiate.
W. H. Glassco.

C. M. Counsell. HAMILTON, Canada.
F. S. Glassco.

DECISIONS IN COMMERCIAL LAW.

MAIL PRINTING CO. V. CLARKSN.-In an
action for a declaration of the plaintiffs' right
to rank upon an insolvent estate in the hands
of the defendant, as assignee under the Act
respecting Assignments by Insolvents, in re-
spect of a claim for 81,000 upon an advertising
contract, by which the insolvents agreed that,
should they not avail themselves of the right
to occupy a certain space in the plaintiffs'
newspapers within a year, such failure should
not relieve them from the -bligation to pay the
plaintiffs, at the expiration of the year, the
sum of 81,000, it appeared that theinsolvents
had assigned to the defendant before the ex-
piration of the year. Chancellor Boyd decided
that the plaintiffs' "claim did not accrue due "
at the time of the assignment, within the mean-
ing of the Act, but did accrue due by mere ef-
fluxion of time at the end of a year from the
date of the contract, and they were, therefore,
entitled to prove their claim against the in-
solvents' estate.

WEST INDIA MERCHANTS DO NOT
LIKE THE NEW TARIFF.

Delegations not a few are going to Ottawa
these days to protest against certain features of
the tariff. Among the rest, the West India
merchants of Halifax are protesting. Some
of them go so far as to say that the alterations
in the sugar duty will ruin the West India
trade of Nova Scotia, and is a direct discrimi-
nation against West India in favor of the
bounty-fed sugars of Germany. They protest
very strongly against the injury of the West
India trade, by refusing to give a countervail-
ing duty against the bounty-fed German sugars,
and discriminating against our best foreign
trade-that to the West Indies. One gentle-
man gives it as his opinion that this trade can-
not exist in the face of the new tariff, and in
view of the pending changes in the United
States sugar tariff. Messrs. A. E. Jones and
George Mitchell were appointed on Tuesday
a deputation to go to Ottawa and make repre-
sentation of these views to the Government.

GUELPH BOARD OF TRADE.

The annual meeting of the Guelph Board of
Trade was held on Tuesday evening, 20th
instant, the president, Mr. J. E. McElderry, in
the chair. Communications from other boards
of trade were considered. The special com
mittee reported in favor of asking the Govern-
ment for a law requiring all counties and cities
and incorporated towns of over 5,000 to keep
their municipal accounts by double entry. The
fire underwriters came in for a roasting, being
called unjust, arbitrary and " playing a game of
bluff." A resolution was carried disapproving
the action of the association in reducing Guelph
from class A to class C.

The president submitted a comprehensive
report indicating the activity of the Guelph
Board of Trade last year. The city's trade has
continued to grow satisfactorily. Transactions
in farm produce on the market are larger, and
the export of horses to Britain has increased.
The board has endorsed the action of the To-
ronto Board of Trade with reference to bank-
ruptcy legislation. It was announced that the
secretary had had much correspondence during
the present year with persons in the United
States and Canada on matters referring to the
business of the city.

The election of officers being proceeded with,
the following gentlemen were elected :

President, J. E. McElderry, re-elected.
Vice-president, E.1. Bollert "
Secretary-treasurer, A. Scott i
Council -J. M. Duff, Jas. Watt, M. O'Con-

nor, Lt.-Col. Higinbotham, J. M. Bond, G. B.
Ryan, R. L. Torrance, Jas. Millar, A. F. H.
Jones, Jas. C. Keleher, A. Pepler, Jas. Innes,
ex-M.P., James Goldie, C. Kloepfer, M.P., H.
Mvurton.

Stipulate for our Paper when giving
an order to the printer.

ALL WHOLESALERS
KEEP IT

Toroito Paper Ifg. Go.,
MILLS AT CORNWAI L

Wm.Barber & Bros.

OBORRETOWN,• - - ONTARIO,
MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Specialties

JOHN BARBER.

Chas. Boeckh
and solS'

Standard

Brushes
Are Reliable
At e Well Known
Are as Represented
Are Warranted

These Brushes have been on the market over 40
years, and are handled by the leading trade of the
Dominion.

Ask for them, and see tha they are branded with
our name or triae mark
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DAVID A. PENDERHLL
I(Late of Foster & Pender)

Accountant, Auditor, Assigas,
2Wellington St. East,

Toronte.

Montreal, is the best known hotel in
Canada. Some of the most celebrated

people in the world count amongst its
patrons. Its excellent CUISINE, cen-
tral location and general comfort are
reasons for its popularity.....

Rates, from $2.50 HENRY HOGAN,
to $5.oo per day. Proprietor

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS
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Mercantile Summary. THE proposed new pork packing house of the

Messrs. Rattenburg in Charlottetown, P.E.I.,
THE Quebec Government sale of water-power has been exempted from city taxation for five

and timber limits, which was to bave taken
Place at Quebec this week, has been postponed
Until June 15th next.

IN order to meet the expenditure for the year
the city council of London has struck the tax
rate for 1897 at 21# mills on the dollar. To do
30 required considerable paring.

THE Georgian Bay steamers left Owen Sound
and Collingwood this week for the different
Ports with heavy loads of freight. This is two
weeks earlier than for several years back.

THE annual meeting of the Canadian Manu-
facturers' Association is to be held in Toronto
on Wednesday next, for the election of officers
for the ensuing year, and for the discussion of
tariff matters.

THE steamer "John Glidden " and three
Consorts passed down at Port Huron last Satur-
day with the largest quantity of grain ever
Inade up into one tow for Lake Ontario. The
total is 226,000 bushels of corn for Prescott,
Ont.

MR. H. F. WYATT had on exhibition last week
in the Canada Life building, ten gold "bricks "
from the Foley mine in North-West Ontario.
The aggregate weight of these interesting re-
suits of our quartz mining industry was about
32 pounds. They have been shipped to the
New York mint.
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years. As there are only about 40,000 pigs
raised in this province, the proprietors propose
to import hogs from Ontario to make up the
balance of the 100,000 they will require.

A MONTREAL letter tells us of the death in
that city of Mr. Thomas McDonald, of the
Thomas McDonald Manufacturing Company.
The deceased was a native of Toronto, and was
prominently known here for years as a manu-
facturer of tinware upon a large scale. His
extensive establishment on River street, near
the Don, is now carried on by the Kemp Manu-
facturing Company, who have greatly enlarged
it and diversified the product.

A MEMBER of an eastern firm, identified with
the Australian trade, tells the Chicago Yournal
of Commerce that Melbourne, Australia, is the
best market for American goods. "Take, for
instance, hardware. I am safe in saying that
there is as much American hardware sold in
Melbourne as there is in any other foreign city
of its size in the world, and the demand is in-
creasing. Another article that finds ready sale
is farming implements. In carriage materials
our concern alone ships a few thousand dollars'
wortb every month, and as for bicycles, this
year's business will far surpass any previous
record." He does not state that a large share
of the field implements spoken of are Canadian
made.

AN assignment has been made by McDear-
mid & Henderson, dealers in men's furnishings,
at Westville, N.S. Henderson was formerly a
miner and McDearmid a clerk, and they began
as merchants barely a year ago, on limited capi-
tal. The business has been a losing one from
the start. They owe about $3,000, of which
01,283 is in the shape of a judgment recently
obtained.

A NOTABLE Montreal failure is that of J. A.
Cantlie & Co., general dry goods commission
merchants, who have assigned on the demand
of the Bank of Montreal, Mr. W. A. Dean, of
that institution, being appointed curator.
Messrs. Cantlie & Co. have long occupied a
leading position in the trade, representing
woolen manufacturing concerns at Almonte,
Carleton Place, and elsewhere in Canada, be-
sides some large European concerns in the
same line. The recent absconding of their book-
keeper and confidential man, who is a defaulter,
though not to the extent generally reported,
has so complicated matters that liquidation has
been decided upon.

THE silver and lead-bearing ores of the Slocan
district of British Columbia have given that
portion of- the province a good name, and we
telieve not without deserving it. Testimony
has been borne to the productive character of
numerous properties there within the past
twelvemonth, and while this part of Kootenay
has not been boomed as Trail Creek has, there
is good authority for the claim that it has quite
as promising properties. The Ibex Mining and
Development Company bought last year the
Brennard group of claims, some ten miles from
Sandon, and near a station of the Kaslo and
Slocan Railroad, and have spent money énough
on them to make the property a steadily pro-
ducing one since January last. The output is a
galena ore, with some gold and copper; con-
centrates have shown, we are told, 846 per ton.
There is good water power on the property,
sufficient to drive a concentrator, and a compe-
tent engineer is in charge of the works. We
observe that the directors, of whom Major
Steele, of McLeod, is president, have sensibly
capitalized the company at a low figure, 3300,-
000, and have placed their certificates of shares,
other than Treasury stock, in trust..with the
Bank of British Columbia at Kaslo, on terms
which show that they mean square dealing,
and which also show that they expect to pay
dividend very soon. The shares are already
selling above par.
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PROPELLER WHEELS
We have the greatest

variety of patterns

and carry the largest

stock in Canada. .. .. Write
for price«, etc.

The W. Kennedy & Sons,
LIrlITED,

OWEN SOUND, ONT.

Absolute satisfaction is secured

by using

OXFORI
...Boilers..

Radiators...
for Hot Water
and Steam.

Th-y are mechanically perfect, the Boilers are e asily

operated and economical with fuel. The RADI-

ATORS are artistically designed in countless sizes

and styles, with iron to iron joints-they never fail

to give perfect satisfaction in ANY weather.

The Gurney Foundry Co., Ltdl
TORONTO.

The Gurney-lassey Co., Ltd., lontred

Mercantile .5ummary.

IT was well said by an American writer that
a pound of energy with an ounce of talent will
achieve greater results than a pound of talent
and an ounce of energy.

THE assets of the C. A. Liffiton Co., whole-
sale spices and coffees, Montreal, lately insol-
vent, have been bought by Mr. C. A. Liffiton,
who will continue the business.

MESSRs. DAVID REA & CO., wholesalers in
bookbinders' leathers, etc., have fyled consent
to assign upon the demand of a Toronto firm.
The liabilities are put at 010,839.

WE learn of the sale by Mr. E. Kilmer, of
Durham, Ont., of his stock-in-trade to Mr.
William Black. The business has been carried
on by Mr. Kilmer for the past twelve years,
and comprised hardware, paints and oils. Mr.
Kilmer is meanwhile out of business, but he is
not likely to relinquish his interest in that
locality.

THE number of persons who think store-
keeping an easy business is not small, if we
may judge from the number of cases reported
in our Summary columns as having essayed the
business a second, a third, or a fourth time
after repeated failures. Charles Dudley War-
ner thinks "it is much easier to govern an
island than to carry on almost any retail busi-
ness."

A " STORY of Fraud " is the title of a little
pamphlet published by the Walkers. It con-
sists of 12 chapters, each "chapter " containing
about 50 words, and is devoted to showing how
the ingenious American makes things hard for
the Canadian distillers in the States. A list is
given of twenty-two bogus brands of so-called
" Canadian Whiskey " which are being regu-
larly sold over there. Of these 4 hail from
Toronto, 6 from Montreal, 2 from Windsor,
but not one is a real Canadian whiskey.

M. O LALONDE, in the general store business
at St. Polycarp, Que., since the spring of 1894,
bas got into difficulties, and is arranging a
compromise with creditors at 50 cents on lia-
bilities of $4,812.-The creditors of Lauthier
& Co., general store, St. Telesphore, Que., met
last week, when the firm made an offer of 40
cents.--A settlement at 30 cents, cash, has
been arranged by Trottier & Hardy, teas, etc.,
at Farnham, Que.-A. L. Houle, general
dealer, of St. Antoine L'Abbe, formerly of La-
plante & Houle, bas assigned.

A DEMAND having been made upon him, Wm.
Angus, of Montreal, has assigned to the court,
and fyles a list of creditors, whose claims foot
up to S31,594. Mr. Angus bas long been con-
nected with the paper trade, having been of the
firm of Angus, Logan & Co., whose business was
subsequently incorporated under the style of the
Canada Paper Company, whose extensive paper
mills are located at Windsor Mills, Que. Mr.
Angus was subsequently interested in the Royal
Pulp and Paper Co., of East Angus, Que., and
until recently was their selling agent in Mont-
real.

BEGINNING business in the dry goods line two

years ago in Montreal, on very limited capital,
A Granger has found it hard work to get along.
He is now arranging to pay his general credi-
tors, to whom he owes 84,000, 80 cents on the
dollar. - Michael Dwyer, a contractor of the
Mile End suburbs, Montreal, has filed consent
to assign, and shows liabilities of $5,146.-A
compromise at the rate of 20 cents on the
dollar is being arranged by Mrs. M. A. Flood,
grocer, who owes about 81,000.-Robillard
& Gendron, botel keepers, Montreal, bave

assigned, and owe s2,400.

A Good
Radiator

Enhances the value of propertY,

and is sure to pay its cost-no matter where it

is placed. Don't use poor radiators ; it won't

pay.

Safford
Patent
Radiators
For Quality and Variety un-

equalled anywhere.

No Wrought Iron Bolts to spoil their

appearance and to stretch out of shape in a few

short seasons.

Guaranteed for a lifetime against wear

and defects.

MADE ONLY

The Toronto Radiator Mfg. Co.,
LIMITED.

TORONTO, ONTARIO
The Largest Radiator Manufacturers under the

British Flag.

WÔoD EN6RAviNG
HOTO ENGRAVING

HALE TONES
OR ANY CL ASS OF EN GRAVI NGroORADVERTISING;
PURPOSE S. CATALOGUES, MAGAZINES. &c.

J. L.JONE[ENG.6o
A delaide St.WI RNO
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Hlats and Caps.
We are showing a fine range of samples
for the Fall Trade, and buyers should see
these before placing their orders.

Representative: C. H. TONKIN,
70 Arcade,
Yonge St., TORONTO.

COPLAND & CO11PANY,
14 West]Rent St., 280 et. Jme St.,

QLABOO. IKMoWrnAL.
Ms Ptmter Bow, LONDON.

HODGSON, SUMNER & Co.
offer to the trade special values in

Dry Goods, Smallwares and
Goods.

Fancy

Agents for the celebrated Church Gate brand o
Hiosiery.

d47 St. Paul Street . MONTREAL
WHOLESALE ONLY.

Bayli M f%. Go.
16 to 28 Nazareth Street,
MONTRE

•Ut • • Varilishes, Japails
Rahlmlry Oüs, Pfltillg 1118
hie Grue, ac. White Lead

ASSIGNEES
The tandardS Mercantile Agency

of Toronto, Ltd.
Ca ital Stock .................... 880,000.00
Suscribed ..................-. 48,000.00
Paid Up ...................... 12,900.00

Collection of Accounts a specialty.
Write for terms and references.

DOMINION

Cotton• Mills.Company.
1897- SPRING-1897

Whltes, Greys, Ducks, Oantons,
Drilla, Baga, Grey Shoeengs,
*leached Sheetinga, Pfllowm,
Towels, Piques, Yarns, Print*,
etc.

WHOLESALE TRABE UOLY SUPPLIED

D. NORRICE, SONS & COIPANY
AGENTS.

]UONTEECAL AND TOROI(TO

Bicycling la easy work
and good fue
on VVv

Gendron
Wheels.

Weeka & Ofime, Coer. DueksSM nd Ontario Uts

TORONTO.

Meécantile Summary.

FRIDAY, May 7th, has been proclaimed
Arbor Day in Manitoba.

THE rate of assessment of Guelpb has been
struck at 24J mills, according to resolution of
the fire committee of council.

THE Warren Electric Company of Sandusky,
Ohio, has recently booked an order from Yoko-
hama, Japan, for electrical machinery.

THE Lake Erie Oil and Gas Company are
pumping the first well sunk by them on a farm
near Dutton, south and west of St. Thomas.
It is rumored to yield 80 barrels per day. An-
other well is being drilled on the same farm.

WORK< was resumed in the rail and steel de-
partment of the Illinois Steel Company's plant
at South Chicago last week, with a full comple-
ment of men. All the old men returned to work,
with the exception of the 87 strikers, at the
same price as before. The places of the
strikers were filled by new men.

FoUR steamers, the " Ranger," with 3,400
seals, the "lHope," with 1,700, the "lPanther,"
with 600, and the " Kite," with 1,000, arrived

on Monday last at St. John. Nfld., from the
seal fishery. All composing the fleet are
now in port, except the "Walrus" and

Mastiff."

SAYs the Lindsay Post: The trapping of

muskrats is about over in this district, and so

far the catch has been somewhat under that of

last year, when it was estimated that about
2,200 skins had been marketed in Lindsay. The

trappers allege that they were decimated last
fall and during the winter. The average price

paid was under 18c., as the market price has

fallen during the p.st week.

AT a meeting of the creditors of Gordon

Baker, of Osnabruck Centre, held in Cornwal
the other day, the assignee, Henry Barber, o
Toronto, presided. The assignee's statement
showed assets of about 86.750 and liabilities o

819,000, which will probably be increased tc

623,000. Montreal firms have claims of 17,000
Messrs. Thibaudeau Bros. being the larges

creditor. Mr. Barber was continued as assig

nee, and Messs. J. G. Harkness, Bredin and J
A. MacIntosh, were appointed inspectors.

THE failure is reported of John Tyo-a con

traction or corruption of the French nam

Taillon-who as for many years done quite-
prominent general store and hotel business, a
Dundee, Que., on the New York State line
where it touches the St. Lawrence, about oppo
site Cornwall. A meeting of creditors was hel

in Montreal, when a proposition was made t

pay 27J cents, cash. The direct liabilities wer

about 114,000 - indirect, 81,000; apparent as

sets, #12,400. The account has been found-
slow one for some time past, although two o

three years ago Mr. Tyo claimed a surplus o
some 120,000.

THE St. John Sun says: "The passing c

the wooden ship is very well illustrated by th

k present appearance of St. John harbor. Yeste

day, in addition to two winter port steamer
and two others that had just sailed, there wer
six steamers in port, loading or preparing t

load deal cargoes. The only square-rigge
vessels in sigbt were a bark, a barkentir

and a brigantine. Of the vessels at preseu
chartered to load deals at this port for Europ
the majority are steamers. The schoone
engaged in coastwise trade are now the chi
representatives of the old-time fleets of woode
vessels sailing out of the port."

Ask for a Catalogue of our .
LOTHES WRINGERS,

WASHING flACHINES,
MANGLES,
CHURNS,
HOUSEHOLD Novelties

and thinga owswell Bros.
lnyour stock I fg. Co., Hamilton

The Standard of the
Dominion

El Padre
NEEDL.E
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S. Davis & Sons.
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Wyld, Grasctt &

Stock in all departments bright, fresh
and new, at priees which meet all
competition.

Prints, Linens, Dress Goods, Men's
Furnishings, Imported Woolens,
Merchant Tailors' Trimmings, etc

.. spection of Stock Invited. Traveller.' and
Letter Orders solicited.

Wyld, Grasett & Darling

ThPopilar Ail-Rail Route
BUFFALO EXPRESS

(Daily except Sunday)

Toronto, Union Stn., leave -
South Parkdale "
Hamilton id
Buffalo (N. Y. C.) arrive
Buffalo (N. Y. C.) leave
Hamilton "6
Toronto arrive

9.05
9.12

10.15
12.30

6.15
8.45
9.50

a.m.

p'
66m

Through Wagner Chair Car between Toronto
and Buffalo.

On our 1o.30 p.m. train, daily, for Detroit, we
are running the new Pullman sleepers

Dufferin " and " Lyster."

WANTED.
I am a young man-age 2r'-and am looking for a

situation. I can keep bioks. collect bad accounts,
get business and earn my salary. Have had eight
years' experience in a good office; am healthy and
punctugl. Wil accept a situation out cf city, or in.
Correspondence soliited.

Address X Y Z,
Box 459, MONETARY TIMES,

Toronto.

VANTED.
A situation as manager of hardware business.

Have had eight years' experience in one of the best
stores in Northern Ontario. Willing to go to any
part of Canada. Good references.

Address " L," Box 439,
Monetary Times Office,

TORONTO.

Are You a Man of Business?
... . Then we can interest you.

THE LAWYER
AND CREDIT-MAN

is a publication devoted to the business-man, the
credit-man, commercial lawyers and collection
managers of the wholesale and manufacturing
houses. It contains from month to month their
experiences, plans and methods. The publication
has always been the leader and best of its class-
its field, rather-as it has out-classed ail its com-
petitors. The year '97 sees it better and brighter
than ever before. If ou are a man of business
you will enjoy its regula monthly visits. Try it.

The Winsborough-Irvine Oo.,
820 the year. 178 Fulton St., New York.
1 0 for six months.

Triai subscription, 50c for three months.
Single copies, 20 cents. No free copies.

T r

Mercantile Summaîy.

IT is estimated by Mr. Beaudry, C.E., that
the cost of improving the Sherbrooke water
works, if the city should take control of them,
wili be $80,000.

ABOUT eight years ago Hogarth Bros., general
dealers, succeeded James McCool & Co., at
Mattawa. Two years later they made an as-
signment, and a settlement was effected with
the creditors at 60 cents on the dollar. Since
that time they have not .more than made a
living, and now they have assigned.

THE British Columbia Electric Railways,
Limited, is the name of the new company
formed in London, England, which is the pur-
chaser from the receiver of the Consolidated
Railway Company's system of electric railways
in Victoria, New Westminster and .Vancouver.
This company, says the Vancouver World of
22nd inst., took possession on the 15th.

THE alterations in the tariff are illustrated
by the following: Out of the 426 items on the
dutiable list, says the Ottawa correspondent of
the Toronto World, there are 39 increases and
40 decreases; while 36 items are changed from
specific or mixed duty to ad valorem (mostly
decreases), while 308 items are unchanged.

THE annual meeting of the British Columbia
Fruit Canning and Coffee Company of Van-
couver was held the other day, when the follow-
ing directors were elected for the current year:
S. Oppenheimer, J. C. Keith, G. B. Harris, G.
W. Weeks, and Walter Taylor. Mr. Oppen-
heimer was made president; J. C. Keith, vice-
president; Walter Taylor, manager and secre-
tary.

IN the early part of 1882, James O. Lumley
opened a general store at Iona with very small
means. He was industrious and had good
business ability, and lately claimed to have a
surplus of about $4,000. Nevertheless he has
been found slow in payments, and three weeks
ago gave a chattel mortgage on his stock. His
latest move has been to make an assignment,
and a newstatement shows his assets and lia-
bilities to be about #4,500 each.

THE annual meeting of the Lyman Bros. &
Co., Ltd.. was held at the company's offices on
Thursday, the 15th inst., at 3 p.m. Mr. Henry
H. Lyman, of Montreal, the vice-president of
the company, presided in the absence of the
president. The report for the past year was
laid before the meeting, and after discussion,
adopted. The following were elected directors
for the ensuing year: Henry Lyman, Henry
H. Lyman, F. S. Lyman, Q.C., A. C. Lyman,
all of Montreal, and James Watt and C. McD.
Hay, of Toronto. At a subsequent meeting of
the directors Mr. Henry Lyman was re-elected
president, and Mr. Henry H.*Lyman, vice-
president. Mr. C. McD. Hay was appointed
managing director, and Mr. James Watt, secre-
tary-treasurer.

WILLIAM B. SOMERVILLE, superintendent
of the Western Union Telegraph Company's
press service, ar'd formerly manager of the As-
sociated Press, died in New York on Saturday
night. He was born in Toronto, April 28th,
1840, and entered the telegraph service at Wel-
land, in 1858. Afterward he was train de-
spatcherof the Buffalo and Lake Huron Railroad,
at Buffalo. Mr. Somerville rendered valuable
service to the United States Government as
cipher clerk ard aide during the war. Mr. H.
P. Dwight, presilent of the G. N. W. Tel. Co.
in this city, was intimately acquainted with Mr.
Somerville, and appreciated bis wortb. Mr.

Somerville had been ill more or less all winter,
but at last accounts was improving.

THE budget speech of the British Chancellor
of the Exchequer, made yesterday, shows that
the total of the trade of the United Kingdom
for last year was $3,690,000,000, an increase of
5 per cent. over 1895. There is a surplus Of
812,000,000 over expenditures of $507,000,000,
and the national debt is lessened by nearly
thirty-eight millions.

FOR a number of years Peter Duffy has car-
ried on a hotel business in Hamilton. He bas
been getting behind in his payments of late,
and as a last resort gave a chattel mortgage on
his assets. The bailiff is now in possession.-
About a year ago Geo. J. Kinzie opened a general
store in Copleston. Before that time he was
with the firm of Kinzie Bros., Mooretown,
which firm failed. He had not means enough
to compete with his opposition, and bas had to
make an assignment.

HUTCHINSON & McGREGOR, flour and feed
merchants, Revelstoke, B.C., succeeded Mc-
Gregor Bros. last December. They have made
an assignment.- There seems to be something
peculiar about the assignment of Ernest Ber-
nier, St. Agatha, Manitoba. He conducted a
general store at that place, having succeeded
his brother in 1882. At that time he was worth
$1,500 ; but it appears that for so small a town
he bas worked up a very considerable trade,
for now, when he makes an assignment, he
shows assets of 810,000, but bas liabilities
amounting to $29,000: a different tale from
1895, when he showed a surplus of 19,000.
He bas carried a stock of about $6,000.

AN important piece of news comes from Que-
bec announcing an important circumstance in
relation to an eastern connection of the Parry
Sound and Ottawa Railway. The Ottawa
Government announced that the Drummond
County Road had been adopted as an extension
of the Intercolonial, and a subsidy was to be
given for an independent line from Levis to
Montreal, following the river via Sorel. Now we
hearthat the Premier of Quebec hasguaranteed
he bonds of the Atlantic and Lake Superior
Railway to the extent of 88,000,000, which
should enable that company to complete the
Baie des Chaleurs road to Gaspe Basin and
build the other link between Montreal and
Point Levis. It is understood that the Quebec
Government will retain the subsidies to prevent
loss.

A WARNING of " How not to do 'it " is cer-
tainly afforded by the glimpse into the business
methods of the Hanover Furniture and Under-
taking Company, of Hanover, Ont., as shown
by the statement issued by the liquidator on
April 10th This concern shows assets of $17,-
965 in the shape of village land, factory and
machinery, 89,000; stock on hand, complete
and incomplete, ý4,700; accounts (out of which
83,309 are " bad "), $4,220. Against these are
liabilities of $31,375, almost all secured and
preferred claims! Three mortgage claims and
interest thereon swallow up $9,900; there are
liens of $1,700 on machinery, etc., and $2,023
preferred claims for wages ; then there are un-
secured claims of $9,592, and indirect liabiity
on bills under discount at bank, $7,517. Reck-
lessness and stupidity are not terms too strong
to apply to the continuing of business under
such circumstances. The liquidator reports
that after advertising, the best tender he got
was from E. S. Zingg, who proposed to pay
#1,000 cash for all assets of the company and
to assume all liabilities. This bargain bas been
closed. Lt will probably need most of what is
realized from the estate to pay costs of liquida-
tion and wages due.
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THE Freehold Loan and Savings Company
bas declared a dividend for the current half-
year at the rate of six per cent. per annum.

THE Sun Life Assurance Company of Can-
ada has purchased the land on Adelaide street,
Corner of Victoria street, Toronto, on which
stands the range of buildings known as Aber-
deen Chambers, in which the offices of the
Sun Life have been for several years. The
figure is within a fraction of 840,000, which
is equivalent to $300.0 per foot frontage on
Adelaide street.

FROM Port Elgin comes word that Wm. Mul-
veney has offered to compromise"with his credi-
tors at 40 cents on the dollar, cash. He opened
a general store at that place in the fall of 1895,
but previous to that time had made a failure. His
liabilities and assets now amount to about $900
each. - After being in business in Rodney for
about ten years, Chas. Grant,: jr., moved to
Ridgetown last August, and at that time claimed
to have $1,000 cash, besidesreal estate. Owing
to strong competition, and perhaps a lack of
means to carry on a competitive war, he has
been forced into making an assignment.

THE most important failure in Toronto this
week is that of Wheaton & Co., men's furnish-
ings, King street, who succeeded to the retail
business of J. W Gale & Co, in February, 1882.
The purchase amounted to 812,000, on which
was paid $2,000 down. Afterwards finding that
Mr. Wheaton had not sufficient capital to carry
on a successful trade and at the same time pay
off the balance of the purchase money. Gale and
A. J. Robertson became partners. Then in
February, 1887, a dissolution took place, when
Gale and Robertson retired. Wheaton has
since continued the business alone, but now he
bas to assign, it is said, owing to small profits
and keen competitition with the department
stores. The liabilities are about 815,000, and
assets $19,000.

INSURANCE ITEMS.

C. C. Hine, of the Monitor, is dead, at the
age of 72, and many a man in the States and
Canada will feel a sense of loss at the news
Mr. Hine was a New Englander, who removed
while a boy to New York State. In the course
of his busy life he played many parts: clerk in
a book store in Ohio, then in turn an artist,a
telegrapher, cashier of a bank and insurance
agent. In 1858 he was appointed special agen
for the Æ?tna; in 1865 he was elected secretary
of a New York company, and in 1868 bough
out the Monitor Publishing Company. Mr
Hine was an able and estimable man, and n
better index can be found to his character than
the admirable tone of the journal which he so
long conducted.

The annual meeting of the British Columbia
Fire Underwriters' Association was lately held
at Victoria, delegates being present from all th
provincial cities. Fire protection was also dis
cussed at length. Officers were elected as fol
lows: President, J. J. Banfield, Vancouver
first vice.president,* F. G. Turner, New West
minster; second vice-president, W. A. Ward
Victoria; secretary-treasurer, H. E. Hobson
Vancouver ; committee, R. Hall, C. E. Dickin
son and James Murray, Victoria; H T. Cepet
ley, J. W. Macfarland, and A. H. B. Mac
gowan, Vancouver; T. R. Pearson, A. Bell an
Arthur Malins, New Westminster.

AT 1.30 p.m. yesterday, a fire broke out, n
one knows how, in the top story of the whole
sale grocery warehouse of H. P. Eckardt
Co., Toronto. The water was turned off at th

time, because of repairs and alterations to th

water mains and hydrants, and some twenty
minutes elapsed before the water tower was in
place and a stream turned into the flat, in
which were quantities of such inflammable goods
as matches and wooden butter-plates. The
stock of all three floors must be wrecked by the
tons of water poured in. We cannot learn the
value of the stock, but there is $70,000 insur-
ance.

FOR GROCERS AND PROVISION
DEALERS.

Something was needed to give a fillip to
business in the grocery line, and that fillip
seems to have been aflorded in the last week or
two by speculative ventures in teas, sugars and
spices, on the strength of a belief that duties on
these items would be put up. A King street
retailer in Toronto, for instance (a good Re-
former, too), is said to have laid in a good sup-
ply of sugar just before April 23rd, and now he
is moodily considering a trip to Ottawa to
remonstrate with the Cabinet. A wholesale
Front street man is talking to himself, they say,
over large quantities of sugar, purchased in the
belief that it would go up. The sweetness has
somehow gone out of the transaction. We hear
of scores of retailers in Ontario towns who laid
in stocks of tea enough to do them a year or
two, and when they come to pay for them or
get an extension on them these traders will pro-
bably curse the "«tips " that led them into a

snare.

" So they've put up the whiskey duty, haven't
they ? " said Mike, on Front street last Satur-
day.

"Yes, bedad," answered Dominick, "and
we'll have to pay more for Dunville's Irish,
they do be tellin' me-and for the Scotch, too,
for the matter of that."

" The wife was readin' what Mr. Gooder-
ham was sayin' in the paper about the under-
ground whiskey, and the smuggled whiskey
down there in Quebec an' Montreal beyant."
Mike went on, I and his beart is bruk entirely
over the ruination that it's goin' to be tili him. "

IlDivil a ruin to him, faith," was the opinion
of Dominick, Ilor to the taverns aither; tbey'll

Ijist puttup the price to tin cints the drink, an'

ethe poor min like you an' me will be payin' it.
n Maybe we'll better drink beer, Mike, sure they
a can't put that up to tin cints."

e An importer of wines and liquors tells THE

'tMONIETARV TimiEs that one effect of the in-
y' creased impost upon Canadian whiskey will be
tto increase the sale of Scotch and Irish whiskies.
IlThat was the case when the last increase was

0 made by Government,"- said hel "and now it
n will likely be more so. If the price of Canadian
0 whiskey is forced up to ten cents a drink in

bars, or to a dollar the bottle in shops, people
a will drink the stronger old country whiskey at

d ten cents or a dollar, because of its extra
ýe strength."

3- Perkins, Ince & Co. have received a ship-
1-ment of Agathor sardines, and also one of Rie

coffees, among the arrivals of the week.

* New tobacco price lists are not issued yet,
but jobbers are selling at an advance of ten
cents per lb. all round, expecting the 14c. per
lb. on leaf to be retained. The rice milling

-company declared that the increase in the dut 3
Con their raw material will effectually close them

d

idup. There is chagrin in some quarters that no
duty was placed on teas and coffees; speculative

o0 buying had been indulged in, expecting sudh
e- duties. There have been some lots brought
& into Montreal from New York, and it is said a

iLe 9ereMshLpped-bac to thacity.Rd 1aclnt

DEBENTURES
Municipal Debentures bought and sold, also

Government and Railway Bonds. Securities suitable for
Investment by Trustees and Insurance Companies and
for Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,
9 Toronto St. Toronto, Ont.

.vwvvww. ~- ww vv v wv w-w

r
I Marine

Safety
Valves
Constructed

to Govern-
ment Reg-
ulations.

STEAMSHIP TELEORAPHS, SHIP LIGHTS,
SHIP LAVATORY FITTINGS, ETC.

Sen
Steam

The James
89-9

cd for Circular of eintz
m Trap-a money saver

Morrison Brass Mfg. Co., Ltd.
7 Adelaide Street west,

TORONTO.

To be Leased...
For a term of years that large
Factory Property, corner of
Teraulay and Hayter Streets, former-
ly occupied by the Cobban Mnfg.
Company, Ltd. Apply to

W. & E. A. Badenach
11. Leader Lane.

Mining Stocks.
Stocks of standard Mines in British Columbia and
Ontario bought and sold.

Brokers for Sale of following Stocks:
Hawk Bay, of Ontario; Bullion, of Ontario;

Exchequer, of British Columbia.
Stocks and Bond@.

Stocks and Bonds listed on New York, Montreal
and Toronto Stock Exchanges, bought and sold for
cash or on margin. Grain and Provisions on Chi-
cago Board of Trade bought and sold on margin.

WYATT & C'. (Members Toronto
Stock Exchange).

46 King Street West, TORONTO.

C. D RAND. D. S. WALLBRIDGE.

The RCh

SLOCAN ..

Kootenav
British Oolumbia

This district has 44 shipping mines, and offers grester
inducements to investors than any other section in the
Province. Sandon is the centre. We deal in ail boaa
fide Kootenay stocks. Have mining properties for sale
in all districts. First-class references.

Rand & Wallbridge,
Mninlg Brokers,

SANDON, - - - - BRITISH COLUMBIA
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Canadian Rubber Co.S1; een
Toronto OF MONTREAL winnipeg e andWindows

GREEN WIRE CLOTH compiete

Capital - - $2,000,000 POULTRY NETTING at-ck.
Write for Prices

Manufacture first quality RsUBE BooTs
and SHoEs. AIl k inds of

. Rubber Hose M. & L. Samuel, Benjamin & Co.
TORONTO.

made with ur Patent rrocess neam?
Tube BRubber Valves, Pléckiagsoaa-«
kets, etc. Superior Quality

Rubber Belting.
The following grades:

Extra Star,""Fine Para," IExtra Heavy
Star," 'C. R. Co. Stitched," "lForsytia
Patent"Seamless.

Western Branch : Cor. Front *ad Tonge Bts.
TORONTO.

J. H. WALKER, Manager.

E me Electric
*Street Cars

OUR SPECIALTY
We also manufacture Horse and Trai Cars of every

description o o o o o o

PATTERSON & CORBIN
ST. CATHARINES. Ont.

King Iron Works,
Buffalo, N. Y.

M..arine Engines..
E-Propeller Wheels

And their excellence is acknowledged ail over
the lakes. Write for Prie«.

F. B. POLSON J. B. MILLER
- TE

Polson Iron Works
TORONTO, CANADA.

The Best Equipped Bolier and Engine Works
in Canada. We Manpfacture

THE BROWN AUTOMATIC
ENGINESteci MARINE ENINES, Single,
Compound & Triple

HOISTINGOANO
MININC ENOINES
STEAM YACHTS
ANO LAUNCHES Biotiers

of every description
Get OUR PRICES before ordering

Esplanade East, foot of Sherbourne St.
TORONTO, CAN.

FOR SALE a number of makes of

"Sond-and TYPEIWRITERS
Taken in part exchange
for the Celebrated

No. 4 CALIGRAPH,
In good working order-at very reasonable prices. Send

for prices and sample of work.
9RU N 9 S Agents for n Cali-

TheB M Ba., graph"anddeal-UIIUPJs era in Type-
writers' Supplies

64-68 King St. East, TORONTO.

(oing to Retire?t Want to Seli Out ?
It so, say so in an advertisement in
THE MONleTARY Timits. It reaches t

ythe most likely buyers.

un à

L.
EsTABLISHED 1845.

COFFEE & CO.,
Grain Commission

Merchants
THOMAS FLYNN. 412 Board of Trade Building,

JOHN L. COFFRE. Toronto, Ontarto

British American Business College,
LIMITE».

CONFEDERATION
LIPE BUILDING Eo TORONTO

EDW. TROUT, D. HOSKINS,
President. Secretary-Treasurer.

Direct Connected
Oenerator -.-

15, 25 and 50 k. w., also

Moto8r and Os0frors
Irm 100 k. w.

Also full line of

Eleotrio LIght and
Power Eqlpments

Toronto Electric
Motor Co. 1os,1o0,107,1o9

ADELAIDE ST.W., TORONTO,

o. e. T. Pringle, 216 St.
or James St., Montreal, P. Q

AL TYPES AND SUZES 0F

MINING*PUMPS
THE NORTHEY MFC. CO., Ltd., TORONTO, Ont.
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EsTAB sHED 
D

TORONTO, CANADA

182 Dîstillars
Man-ufacurer.of

CANADIAN
RYE

WHISKEY
Aged Whiskies from 4 to 8 years'

old a specialty.
PRICE LIST ON APPLICATION

Wm Parks & Son
Limitea.

ST. JOHN, N. B.

UOTTON MANUFACTURERS
AGENTS-J SPROUL SMITH, 24 WVellngton St W

Toronto. I>AVID KAY, Fraser Building, Montreal
JOHN ALàLr.AI!, Toronto, Special Agent for Beam
w arps cr Ontario.

Mls -New Brunswick Cotton Mule, St
,John Cotton Mille.
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Wth which bas been incorporated the INTERCOLONIAL JOURNAL Dy
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THE TARIFF SITUATION.

Of the special features of the new tariff the most strik-

ing as well as the nost far-reaching is the preferential

clause. Under this provision a double tariff is created: a

general schedule which applies to nations. between which

and Canada there is no preference, and a special tariff as

applicable to countries which accept the conditions of the

preference which Canada, by virtue of this Customs law,

offers to all the world. In the offer of reciprocity there

is no partiality, no exclusion ; the same terms are offered to

all. If any country will admit our produce on as favorable

terms as are offered in our reciprocal tariff, then it will be

entitled to the reduction of duty which marks the preference.

The Commissioner of Customs, subject to the authority of

the Governor-in-Council, is to decide when any country
has put itself in a position to profit by our offer of reci-

procity. The determination of the point will have to pro-

ceed upon a comparison of the tariffs of the two countries,

comprising a variety of articles, for producing which each

country has ome special aptitude. To be able to say when

a country has substantially complied with the conditions

laid down may tax the ingenuity of the Comptroller of Cus-

toms, and the difficulty will be to satisfy claimant countries

that their pretensions are fairly.appreciated, if they cannot

be admitted at the value put upon them by their authors.

But the problen should present no greater difficulties than

those which are every day settled between different nations.

Means of removing difficulties will doubtless be found. For

instance, when one country thinks that equivalents for pre-

ference exist, and the other that something is wanting, on

one side, to complete them, there will naturally follow

negotiations, marked by concessions on one or both sides,

till reciprocal conditions satisfactory to both are found. In

this way international division of labor may beneficially be

made ; when two countries exchange what each can most

economically produce, their trade with one another is on

the best foundation, and each will reap the largest profit by

employing the national capital in the most profitable way.

As Great Britain taxes our produce much less than

any other nation does, she is by that fact, and by that fact

alone, entitled to the preference which is offered not the

less to all countries that choose to avail of it. If

ail countries were to accept the offer, the preference would

disappear; there will be preference only so long as some
countries elect not to accept the conditions of the preference.
What we should do if all countries offered to reciprocate
the preference, we need not stop to consider, because no
such condition is likely soon to be before us. Great
Britain has, in advance, put herself economically in a con -
dition to profit by Canada's scheme of reciprocity ; and if no
other nation has so qualified, we must wait to see whether
any others will do so.

The question arises whether what we are offering in
the way of reciprocity will not be conveyed to some coun-
tries under "the most favored nation " clause of existing
treaties. Wheaton, the great American authority on inter-
national law, lays it down that a covenant to give privi-
leges under "the most favored nation " clause has reference
only to gratuitous privileges and does not cover privileges
granted on the condition of reciprocal advantage. The
latter offer, which according to this interpretation is ex-
cepted, is what we have now to deal with. There is,
of course, no desire to run too near to the wind, or to
strain the interpretation of treaties to gain an advan-
tage over another country. If the treaties made by
Great Britain with Germany and Belgium really tie the
hands of Canada to the extent alleged in some quar-
ters, there can be no real question that a means of

cutting the knot will be found. Lord Salisbury has hesi-
tated to sacrifice the advantage which these treaties bring
to Great Britain, without any assurance that the colonies
would be willing to give the Mother Country any commer-
cial compensation in exchange. Now that such compensa-
tion is forthcoming, one obstacle which stood in the way of
denouncing these treaties has been removed. Germany
and Belgium might be prepared to qualify themselves to
reap the advantage of Canada's offer of reciprocity, to the
benefit of their import as well as their export trade. We
shall see. Meanwhile, should the Imperial Government
ask the suspension of the reciprocity clause, the tariff
act might have a provision inserted enabling the Governor-

in-Council to give it effect, when the way for its operation
has been cleared, whether by negotiation or judicial process.

In accepting the main provisions of the old tariff,
framed on protectionist lines, the Minister of Finance

thought it necessary to do so in a free trade speech. He
protested against the contention that any one has a vested

interest in a high tariff, which one of his own colleagues
was, in fact, the first to urge, and which another of them

had repeated without, it may well be believed, duly weigh-
ing the import of his utterance. Mr. Fielding recalled

the fact, that the protective policy had all along met the

oppositionof one of the great parties in the States, and that,

as every one knew, it was always liable to be overthrown,
whenever that party should obtain power. He cited the
slower increase of population under the National Policy

than before, to show that protection had not brought the
prosperity promised in its name. In leaving the main
schedule unscaled, the Government has left the great body
of manufacturers in possession of most of the privileges
they had obtained, but it has taken full power to prevent
the tariff being made a rampart for the shelter of trusts
and combinations in restraint of trade. Any agreement to

raise prices, no matter what form it may take, incurs the

penalty of having the article which is thus made artificially

dear, liable to be admitted into the country free of duty.

This is the extreme remedy which the Government may

enforce, should any trust, combination or agreement

attempt artificially to raise prices, provided the customs

duties facilitated the aims of the persons uniting for such
unlawful purpose. But the Government may apply another
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remedy short of putting the article on the free list: it may
put the duty at such a rate as will insure reasonab:e com-
petition.

After a great battle over the tariff, which ended in a
victory for a revenue basis, the great body of tariff
beneficiaries are well content that the changes went no
farther. A few who fared worse than the average have
occasion to lament their ill fortune. From the lst January
next, binder twine and barbed wire used for fencing go on
the free list. Both these industries complain that this gives
them their death blow. Binder twine had been the subject
of combinations which were long complained of by the
farmers as injurious to their interests. The barbed wire
branch of the Dominion Wire Manufacturing Company, at
Montreal, has closed down, and others in Toronto and Ham-
ilton,. it is reported, w.ll have to follow. It is sad to see
private capital lost, but the farmer's contention is that he
who goes into a losing business does so with his eyes open,
and he has no right to call upon others to bear his burthen.
An unprofitable business could not be carried on
without loss to somebody; and when its existence means a
loss of national capital, it is more equitable that the loss
should faîl on the private persons who undertook the enter-
prise than upon the public who have no responsibility for its
existence. Many manufacturers stated before the tariff
commission that if the duties were decreased they would
be ruined, implying that without the extra price which the
tariff enables them to charge their business would be un-
profitable. How does a business, carried on under such
conditions, affect the general interests of the public? If the
tariff be 80 per cent., and the loss of the business without a
tariff would be 15 per cent., what happens under the tariff
of 80 per cent. ? To obtain possession of the market, the
product is sold at, say, five per cent. less than imported
goods of similar quality. The public pays not only the
duty on the imported goods, but an increase of 25 per cent.
on the home-made goods, while the profit of the maker of
these goods is only 15 per cent., which is 10 per cent. less
than the amount of the loss. By multiplying businesses of
this kind, a great loss of national capital is sustained, while
the gains to individuals are much less than the loss to the
public.

In a compromise tariff, as this is in a special degree,
the strict application of doctrinaire principles is out of the
question. While Mr, Fielding holds to free trade, as a
principle, he consents to grant bounties on the production
of iron ; and when the iron men protest that they are not
getting protection enough, Sir Richard Cartwright assures
them that if it can be shown that injury has been done to
any industry, the Government will try to find a remedy.

*Mr. Patterson gives notice that, even at this stage of the
discussion, the Government is prepared to hear any com-
plaints that may be made against items in the tariff. This
will naturally send to Ottawa a multitude of deputations.
There is a little of almost everything in the tariff, as pre-
sented to the House. There is certainly a good deal of
what goes under the name of protection; there is a large
share of free trade, as evidenced by the extension of an al-
ready extended free schedule ; there may be no retaliation,
but the duty on bituminous coal comes close to the verge,
though it may pass muster under the rule of revenue neces-
sity. Reciprocity there is, positive and conditional, posi-
tive as to England, which meets the conditions required;
and conditional on other countries consenting to meet the
requirements laid down. Of such a tariff it cannot be said
that it is free trade or protectionist ; it is*Canadian before
everything, and national as regards the empire, while offer-
ing to other countries all the sanme privileges that England
receives.

In raising the duty on spirits 15 cents a gallon, the
Government may be disappointed if it expects an equiva-
lent increase of revenue. Whiskey, which in this country
is the principal item that comes under this head, is one of
the last things to diminish in consumption under a pressure
of taxes. But like every mortal thing, the demand for
whiskey can be lessened by excessive duties. Even now,
it is not certain whether the rate of duty which will yield
the highest revenue has been exceeded. But some doubt may
well arise on this point, when we consider the facilities for
illicit distillation which abound in a thinly settled country,
and the smuggling which is liable to be increased along the
frontier, and which is now popularly supposed to be rife,
more particularly in the Province of Quebec. These causes
will almost certainly cause some disappointment as tO
the expected increase of revenue from this source. The
Minister of Finance expects to raise from a duty on raw
tobacco no less than $1,000,000 per annum. This is a
sanguine expectation. A duty on a raw material so
heavy as this is of more than doubtful policy ;
it is contrary to all sound principles of public
economy, and it is impossible not to suspect that its
appearance in the schedule is due to a desire to meet the
wishes of the farmers who grow tobacco, and who, as a
class, raise special objections to protective duties which
operate against themselves. On the same ground that this
duty is indefensible, the freeing of Indian corn, as far as it
goes, finds its justification. The farmers are themselves
divided on the question of making corn free; many of then
desire to use it in their business, and can do so at a profit ;
others object to free corn on the ground that it comes into
competition with their own products. But every pro-
duct which it is possible to export must come into compe-
tition with similar products of other countries, whether in
Canada or outside of its limits. The one purpose for which
corn is not to be made free is the production of spirits.
Economically the exception would be difficult to defend.
The objection to taxing a raw material becomes doubly
strong when the raw material is required in the production
of some manufacture. The sole defence is, of course,
revenue necessity; but revenue ought to be raised without
restricting a profitable industry. The necessary effect will
be to restrict the exportation of spirits. The world would
be no worse for this unless the quality of the substituted
spirits were worse; but in the making of tariff this question
does not arise ; temperance and prohibition are subjects
reserved for special treatment.

The resolution to tax coal, whatever the cause, is
matter for profound regret. On coal we depend for warmth,
which, in our climate, is as absolute a necessity as food;
from coal we obtain the power which moves most kinds of
machinery. The duty is to be put on for what may be
called strategic reasons, in the hope that some concert on
the coal question may be arranged with the Washington
authorities. The necessity for the tax is, we may well
believe, regretted as sincerely by the Government as by
the public. At present a degree of uncertainty surrounds
the final figure which the coal tax will reach; but there is,
we fear, no reason to hope that the legislators at Wash-
ington are in any mood to remove the item of coal to the
free schedule.

Coal oil is to be subjected to the slight decrease of one
cent per gallon, an amount which, if it reach the consumer
at all, will scarcely be felt. Taken in connection with the
leave to import oil in tank vessels, the slight decrease may
increase the pressure of American competition, and in this
way compel a substantial reduction at certain points. In
the absence of an oil-pipe service, the cost of carrying oil
long distances, doubles, trebles and quadruples the price.
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For whatever reason, American oil is preferred, and this

Will tell against the Canadian product. In the matter of

oil, farmers may have expected the impossible, and in

regard to agricultural implements their wishes have not
been attained. They may well be content, meanwhile,

with free fencing wire and free binder twine. In a com.

promise, few can get all they want, but many can benefit

by partial ameliorations. If the victims of the changes
who have to face ruin are few, their loneliness is not likely
to bring them consolation.

The main stress of competition to which our manu-

facturers will be subjected will come from the reciprocity
tariff, should its constitution ality be found to stand the test.

The general tariff being so much higher will give incidental

advantages to those whom it exclusively affects, which will

be denied to others by whom the pressure of the reciprocity
provision will be felt. Among the industries which it will

strike with peculiar force are those of woolen textiles. Of

late, several of these have been in a declining condition;
some had disappeared - of others the prospect had become

hopeless, and one more at least has now succumbed, not

indeed that the shadow of the new tariff had been to it as

the fatal upas tree, but because its assets had fallen hope-
lessly below the level of its liabilities. Some of these

establishments have become what Sir John Thompson, in
his day, described as withered branches, which the health or

the general system required to be lopped. The process is

not a pleasant one, either for the operator or the subject ;
but, under the new conditions, it must, in a few instances,
we fear, be gone through. In the case of textiles, the coun-

tries where they have been long in existence have advantages
over experiments, in the same line, in new countries;
advantages arising from the never-ceasing improvements in

machinery, adapted to new conditions, which, in the

development of manufactures, are constantly arising. A
manufacturing people who do not invent new machines are

always behind, always dependent upon those who, in other

countries, do constantly make new inventions, and being so

placed it is difficult for them to keep up in the race, which,
in our day, is swift and merciless.

Public opinion, on the whole, justifies the determina-
tion of the Government not to enter on a career of tariff

retaliation against any country. It is impossible to deny
that the tariff has been framed, in this particular, with
statesmanlike prudence. Once enter on a war of tariffs and
it is impo sible to foresee where the contest would end or

what would be its final outcome. Each nation has a per-
fect right to consider its own interests in framing its tariff.

A question of prohibition in the export or import of even a

single article cannot be considered alone; common pru-
dence requires that we take into account the result of our

act, if we decide, to prohibit, upon the policy of other
conntries ; and if it be a matter of certainty that some of

them would resort to reprisals, we have to consider whether,
on the whole, we would fare better under the stress of

reprisal than under conditions which, though not to our

liking, are comparatively more favorable. Since the refusal

of Government to favor the policy of reprisal has been

made known, the desire of individuals to see it adopted has
greatly abated, though it has not entirely disappeared.

-Dividends for the current half year have been announced by
various Canadian banks as under: Bank of Montreal, annual rate, 1<

per cent.; Canadian Bank of Commerce, 7 per cent.; Merchants

Bank of Canada, 8 per cent. ; Bank of Toronto, 10 per cent. ; Impe
rial Bank, dividend of 4 and bonus of 1 per cent. for the half-year;

Ontario Bank, annual rate, 5 per cent.; Bank of Hamilton, 8 per cent.
Union Bank of Canada, 6 per cent.M; Traders Bank, 6 per cent.; Ban
of Hochela8a, 7 per cent.

CANADIAN RAILWAYS.

Some of the figures in the report of the Dominion
Minister of Railways and Canals for the last fiscal year
reflect an improved condition of activity and earnings upon
Canadian railways. They certainly exhibit a larger ratio
of increased traffic earning than prevails upon the United
States roads, where, on 100,000 miles of track, the increase

(calendar year 1896) was less than 1½ per cent., while the
increase in Canada's 16,000 miles of track was from $66,-
785,000 in the fiscal year 1894-5, to $70,545,000 in 1895-6,
equal to 5.33 per cent. We compare the Canadian returns
for two years:--Fiscal Year, Fiscal Year,

1895. 1896.
Miles completed road...... 16,091 16,387
Paid capital........ 894,640,559 899 817,900
Gross earnings ........... 46,785,487 $50545,569
Working expenses .. ....... $32750,595 $35042655
Net earnings .............. $14035,392 815,502,914
Passengers carried.........13987,580 14,810,407
Freight traffic, tons ........ 21,524,421 24.266,825
Some of the statistics of individual roads are of inter-

est, as showing the share of income furnished by different
classes of trafflc. The Grand Trunk Railway carried
7,587,148 tons of freight and the C.P.R. 4,576,632 tons
during the year. The number of passengers carried by the
former road was 5,077,671, and by the latter 8,036,619.
The gross earnings of the Grand Trunk were $16,506,000,
and of the C.P.R., $20,175,000. Net earnings were: for
the G.T.R., $4,962,000, and for the C.P.R., $7,973,000.
The passenger traffic yielded the Grand Trunk, $5,002,000,
and the Canadian Pacific, $4,759,000.

A sight increase is shown in the gross earnings of the

Government railways; they were $f,129,450 in 1895, and
$3,140,678 in 1896. But against this the working expenses

were $,25,442, an increase of $70,000 for the year. The
net ross, therefore, on the operations of the year was

$113,764, of which loss less than haf was chargeable to
the Intercolonia Railway. There are seventy-seven roads
in the list, not incyuding the Intercolonial and the Prince
Edward Island Railway.

ONTARIO BUREAU 0F MINES.

A very fair illustration of the increased activity in

mining enterprise in Ontario, during the last few months, is

afforded in the sixth annual "Report of the Ontario
Bureau of Mines," namely, that for 1896. This authority

shows us that while twenty-two charters for inining com-
panies, authorized capital, $12,775,000, were granted under

the joint Stock Companies Act of the Province, inthe

whole year 1896, there were thirty-three mining companies
cbartered with $22,665,000 authorized capital, in the first
three months of 1897, a remarkable ratio of increase.

Nevertheless, the mining industry made a distinct ad-
*vance in lï96. There was evidently more exploration

going on, more confidence, or at any rate, more enterprise
in venturing capital than in the previous year. The re-
ceipts from sales and rentais of mining lands or locations
were increased during the twelve months by $22,644.
Increase in area of land soid and leased for mining pur-
poses was 18,635 acres ; increase in number of mining
locations sold and leased was 28.

The report states that nickel and copper production
was about the saine in extent in 1896 as in the preceding
year. As to gold, it is noteworthy that the search for this
metal is flot confined to the Seine River or Rat Portage
districts. The Marmora gold fields, so actively prospected
twenty odd years ago, are again attracting deserved atten-
tion. There is great encouragement, the report thinks, in
the extent and promise of the deveiopment work going on

ii O NTROBUEUOFMNS
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FINANCIAL REVIEW.

The principal thing to be remarked in the Bank State-
ment for March is the extraordinary increase in the loans
and discounts, amounting on the whole to between four and
Ave millions. It is impossible to state accurately, from
the mere gross figures of a return like this, what the large
increase of discounts has arisen from, but in all probability
a considerable amount of it would be accounted for by the
payment of duties in anticipation of changes in the tariff.

There was a very general impression that some in-
crease in the duty on spirits would take place, and large
amountswere taken out of bond to forestall the action of this
portion of it. Considering the enormous stocks of spirits
held in the country by distillers under the operation of the law
requiring such spirits to be held for two years before they
can be sold, it is evident that an immense amount of money
might be poured into the coffers of the Government in this
way. It is quite possible that from one to two millions have
been disbursed by distillers and merchants in this manner,
and the result has justified their action, for they have
saved fifteen cents per gallon by it. Against this, however,
will have to be placed the interest on the money which has
been borrowed for the purpose, for undoubtedly these pay-
ments have been almost wholly made with borrowed
money.

It has suited the banks well to make these extra loans,
for their resources were amply sufficient for the purpose,
and after making these loans they still have abundance of
means for the ordinary operations of their customers. The
sums paid in anticipation of this duty on spirits are doubt-
less reflected in the increase of Dominion Government
deposits with the banks, by far the larger part of it being
with the Bank of Montreal. This bank has therefore been
in an exceptionally favorable position to make loans for the
purpose, inasmuch as there would be no need for any dis-
bursement of money, and the operation would be confined
to a transfer from one set of accounts to another.

It is not our purpose in this review-for we do it else-
where-to enter into any considerable criticism on the
changes in the tariff. It is a very large subject, and would
rather call for a series of articles, than for a short notice in
a review of banking. Whatever the final balance of re-
sults may be, adverse or otherwise, to the traders and
manufacturers of Canada, we cannot help thinking that
the preferential clause has not been arranged so as to give
stability to the interests of trade. For it does, undoubt-
edly, prolong a period of uncertainty in many most im-
portant articles of import, and will, to that extent, have a
tendency to repres~s and paralyze enterprise in this great
department of our trade. The uncertainty that has. be-
clouded the situation for many months past is only relieved
in appearance, for no importer can tell exactly what inter-
pretatiou may be put by this Government upon the actions
of foreign governments in determining whether they treat
Canada fairly or not. Yet it is upon this interpretation-
which will be wholly carried out in private conference of
the Government-that the rate of duty will entirely depend,
on large amounts of our own imports.

The "favored nation" clause in the treaties made
between the Mother Country and many foreign nations
will almost certainly lead to all these nations claiming
to be put on the same footing as Great Britain, no matter
whether they are considered by our Government to be
treating Canada fairly or not. The Government, it is
stated by Sir Richard Cartwright, intend, to stand upon
its own interpretation of the bearing of these treaties ; and
the ground upon which this stand is taken is well
put by the Minister of Trade and Commerce, who

claims that so far as British colonies are affected by
these treaties, it is only the colonies that are under the
direct jurisdiction of the Crown, and not the colonies
which have been accorded, and are actually exercising,
rights of self-government. Be this as it may, it is notice-
able that the Consul for Belgium has already given
notice of a claim that hit country shall be included in the
preferential arrangements that lave now been set on foot.

We would point out that all this opposition of view
and construction must necessarily develop and continue a
large amount of uncertainty as to what duties really
have to be paid on goods, what they actually cost,
and what they would require to be sold for, in
order to make a profit on them. As to the effect
of the new regulations on particular interests, it is
curious to see what a diversity of view is expressed. Some
lines of manufacture that have grown up amongst us, and
give employment to large numbers of people, will, it is said,
be entirely destroyed, thus rendering large amounts of prop-
erty valueless, and compelling workmen to seek subsistence
elsewhere. Other industries state tÇxat if injured at all, the
injury will be so trifling as not to be worth mentioning, or
that injury in one direction will be compensated by advan-
tage in another. Some say that the tariff will not affect
them at all, and others again that it will affect them
beneficially. The book trade seems to have made out a
very good case for being made an exception to the general
rule that specific duties are to be abolished, and ad valorem
duties substituted. The new regulations, it seems clear,
will favor the lighter trash of literature at the expense of
that which is infinitely more valuable as conducing to the
intellectual development of the country. But books, it
must be evident, are articles so absolutely unlike every
other kind of commodity, that special regulations may verywell be claimed on their behalf.

ABSTRACT OF BANK RETURNS.

31st March, 1896. [In thousands.]

Banks Banks BinsDescription. in Que- in On- other Total.bec. tario. , Pro's.

Capital paid up..................... 34,819 17,789 9,588 62,196
Circulation........................14,918 10,617 5,254 90,79
Deposits............................ 89,518 71,834 28,060 189,412
Loans, Discounts and Investmnents .... 118,186 84,084 37,024 239,294
Cash, Foreign Balances (Net), and Call

Loans..........................30,573 22,571 8,325 61,469
Legals.................... 5,908 4,378 2,452 12,738
Specie .................... 3,651 2,712 1,434 7,797
Call Loans................4,945 7648 1257113,860
Investments70761 113231 ,470 122,869

8lst March, 1897. [In thdusands.]

BanksBanks Banas inDescription. in in Onta- other Total.
Quebec. rio. Prov's.

Capital paid up .................... 34957 17,292 9,644 61.898
Circulation.....................14,82910,582 5,671 31,082
Deposits .......................... 97728 75,682 29,92203.952
Loans, Discounts and Investments.. 119,920 85,797 38,5002,217
Cash, Foreign Balances (Net), and Call

Loans.........................6532481 ,00 991
Legals .................. 8,053 4,946 2,957 15,956
Specie...................3,84 2,774 1,739 8,347
Call Loans.............4,480 8,210 1,429 14,009
Investments.7,588 14,050 4,999 26,682

Government Savings9Banks7......,07744,000
Montreal, City and District Savings

Bank.......................19,920,000
La CaissedEconomie, Quebec .. 5,447,000
Loan Companies, 1896 .......... 619,000,000

- 1 82,121,000
Bank Deposits.......................203,352,000

Total DePOsts Of aikiandS.................2474 4734,00
GOYERNiNT CIRCtS LATaOv.

sma........................87,490,10 8
Large.............................14,494,5 0

121,987,618

Gold held, 110,380,205, or 47.29 per cent.
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The deposits of the banks have increased largely
during the month, and now appear to have reached a
steady maximum of over two hundred millions. But all
the banks have been complaining for some time back that at
the rates at which they have to lend their money, the de-
Posits for which the highest rate of interest is paid are not
remunerative, and have not been for a long time back.
There is no doubt a good deal of reason in these complaints.
The banks, under the pressure of competition, have reduced
their rates to borrowers to a point which makes it unprofit-
able to allow more than three per cent. as a maximum to
depositors, it being generally understood that the expense of
loaning the money held on deposit by the banks amounts to
about two per cent. When the large reserves necessarily
held by the banks are taken into account, and the inevitable
bad debts also, it becomes evident that the banks are right
in their contention. A difference of three per cent. between
the deposit rate and lending rate of a bank, is the very
least at which the business of receiving deposits can be car-
ried on profitably in this country. In this connection it is
to be noted that the Government have at last taken the
judicious step of reducing the rate on moneys deposited
With them to three per cent., the reduction to take effect
after the first of July. This will enable the banks to make
corresponding arrangements, and thus relieve themselves
from an incubus that has been pressing heavily upon their
profits for a long time back.

IMPORTERS' AND MANUFACTURERS'
ON THE TARIFF.

VIEWS

Desiring to learn the views of leading merchants and
manufacturers on the tariff announcements of last week,
THE MONETARY TIMEs wrote to a number of houses in
Montreal and Hamilton, and had interviews with
several in Toronto. The replies received and the views
expressed verbally by these merchants, would indicate that
there is no wide-spread dissatisfaction with the alterations
made. The abolition of specific duties, and the effort to
make the tariff an ad valorem one, is regarded with favor ;
and the point is strongly urged by several that the new
arrangement will prove a great facility in getting goods

through the Custom House-certainly a desirable thing.
No one, however, defends the extinction of the barbed
wire and binder twine industries.

WHAT DRY GOODS MEN SAY.

Messrs. John Macdonald & Co., dry goods importers, of this city,
replied to the enquiry of Tna MONETARY TIMEs: "We are well satis-
fied with the new tariff, and have not thus far found much to complain

of in it. There is this to be said, that the doing away with specific
duties and the adoption of a system of ad valorem duties renders the
counting house work of an importer much easier, and there are not the

same puzzling annoyances in computation and in definition. For instance,
under the former tariff certain lines of dress .goods would, in the

opinion of a customs officer here, come under the specific duty-others
would not. In another city, the collector would take a different view.
It was hard to know, therefore, what goods bore certain duties. The

present tariff makes the calculation of the imports much easier.

The most noticeable dry goods features of the new tariff, perhaps, are

the reduction in duty on low grade woolens and the advance of 5 per

cent. in that on silks. Taking off the five cents per pound specific duty
means a relatively great reduction on low grade woolens, while on
superior qualities of goods the difference is les marked. Going care-

fully over the departments of our warehouse, namely : (1) Carpets and

house furnishings; (2) silks, dress goods and hosiery; (8) men's

furnishings and haberdashery; (4) woolens and tailors' trimmings;
(5) staples and linens, we have made the calculation that, averaging
the differences in tariff, there is an upward difference of five-eighths of
one per cent.; that is, that our goods will cost us on the whole five-
eighths per cent. more duty than before."

Calling upon Mr. Frederick Wyld, of the woolens importing house
of Wyld, Grasett & Darling, that gentleman said: "I The new tariff, so
far as textileýmanufactures are concernd, is not so drastic in reduc-

tions as was generally expected. The abolition of the specific duties
was a foregone conclusion in « the trade,' as this policy was advocated
at all the meetings the commissioners held with dry goods importers.
I cannot explain the operation of the working of the new tariff better
than by giving you a memo. of goods from Great Britain we have
passed since the tariff came into force, and the effect of the duties
charged on them. These calculations have taken into account, it must
be remembered, the difference in favor of goods imported from Britain,
on which there is a reduction of duty of one-Eighth as compared with
American or other foreign goods:

Decrease in
duty.

Cottons, white and bleached .......... 12J per cent.
". grey, unbleached.......... 2e "

Collars ............................ 49
Cuffs .............................. 17 "
Ties ............................. 5. ¾ "
Umbrellas .......................... 121 "
Gloves................... ..........
Hosiery ............................ 26 "
Suspenders ......................... 12 "

Increase in
duty.

Velvets ............................ 2 per cent.
Velveteens ..........................
Dressgoods................. ........
Medium woolens .................... 2 "
Linen towels ........................ 4 "

damask ......................
canvas........................ 8A "

Cottons, dyed........................ 2
Lace.......... ..................
Braid ..............................
Handkerchiefs ......................
Curtains ............................

Decrease on
cost of goods.
3½ per cent.

29g
27ï

4e

112
48

Increase on
cost of good.

¾ percent.

¾

1*

" You will observe very marked reductions of duty on goods which
were formerly specific and ad valorem combined. The goods which
bore specific duties formed a very small proportion of the importa of
general dry goods, and you will observe, even with the preferential
treatment to Great Britain, the tariff for a year to come is not all in
the way of reduction, but slightly increased in the more important
lines. I regard the new tariff as an adroit turn -of the kaleidoscope,
which shows some new features, but the material consists still of high
protection. I think the Government, considering the very pronounced
views of its leading members, have shown wisdom and discretion in not
using the pruning knife too freely to begin with, as too severe an en-
forcement of their views would have brought about a crisis which the
country is in no condition at present to overcome. The preferential
treatment to Great Britain I am in hearty sympathy with, and its good
effects will be mnore apparent next year with the other 12J per cent.
reduction. Personally I should rejoice if this is only the thin end of
the wedge in the direction of freer trade with the Mother Country,
which is the only nation that permits the entrance of our products duty
free. The policy of the Government in recognizing this great advan.
tage to us will conduce to the prosperity of Canada in the way of
immigration, and in the development of our mining and other latent
resources. I regard the simplification of the tariff as a most important
feature, doing away, as it will, with the misinterpretations at differeht
ports of the duties upon certain goods, a matter which often wrought
injustice to importers."

Mr. Jonathan Hodgson, of the Montreal firm, Hodgson, Sumner &
Co., importers of dry goods, while at first of the impression that the
new tariff bore toc severely on the dry goods trade. has modified that
opinion on a more careful study of it, and now says the more he sees
of it the more he is convinced that it will prove to be a satisfactory
tariff. " I decidedly approve," he says, " of the change from specific
to ad valorem duties, having always maintained that the specific duties
militate against the poor man. My experience in our own line of
business has shown me that they did so, very seriously, and I arm
pleased that the Liberal Government has seen fit to legislate in favor
of the poorer classes. I cordially approve of the preference shown to
British goods. When we remember the way in which we have been
treated by Great Britain, it is only fair that Canadians should recipro-
cate as far as we can, and the step taken by the Government is a move
in the right direction. From my experience in visiting the Mother
Country regularly for 40 years, I think it is a step that is deserving of
the greatest commendation. I do not see how any business man, or
manufacturer, after considering the matter, can be anything else than
satisfied with the tariff. As a whole, it is a good one, although there
might be one or two items objected to."

Messrs. Knox, Morgan & Co., wholesale dry goods dealers, Hamil-
ton, write us as follows: " Put us down as saying that the omission of
the specifnc duty from the dry goods schedule will make it much
simpler to work under and save friction, at the custom house, and we
think it is fairer and more equitable in incidence, as the rich and poor

consumers contribute in equal proportions to the revenue according to
the claas of goods they wear. In cotton goods, the tariff as now framed
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will affect shirtings, cottonades and the better grades of bleached cot-
tons that have been imported from the United States. While the
excellence of Canadian knitted wear bas stopped to a large extent the
importation of this class of goods, it seems reasonable to expect that
with free yarn the manufacturer can get along with a 30 per cent. or
ultimately a 25 per cent. tariff. Messrs. Fielding and Patterson deserve
great credit for the careful way in which the Government's scheme bas
been conceived and put before the country : it conserves the value of
stocks in importers' and retailers' hands, and allows them to be worked
off without a loss, and the differential rate given to the most favored
nations saves the alteration of the whole schedule of duties at each
session of Parliament as new circumstances arise. It is a simple,
clever, business-like tariff under which importers can work without
irritation."

MILLINERY.
The views of Mr. S. F. McKinnon, of the Toronto house S. F.

McKinnon & Co., importers of millinery, silks and velvets, we briefly
give as follows: " I never believed that the Government would at once
reduce the tariff in a rash and hasty manner, as some people feared ; I
believe their intention is to reduce it gradually, and this, it seems tome,
can be done with advantage. You ask me about the increase on silks
fron 30 to 35 per cent. This is a matter of no consequence. Silks and
velvets are articles of luxury and well suited to bear an extra impost.
It was a good move on the part of the Ministers to do away with specific
duties and to make the new tariff largely an ad valorem one. They
have evidently attempted to keep their obligations and make this a
poor man's tariff. Now,.as to the British preference clause, I heartily
approve of it as an admirable step in the direction of the unity of the
Empire. I am convinced that the British people on both sides of
politics will welcome the move and will show, as they are showing, an
increased interest and confidence in Canada. As to the way that
barbed wire and binder twine have been dealt with, I consider this
action harsh, More time should have been given to the makers of these
goods; but on the whole the tariff is a good measure."

HARDWARE, METALS AND RUBBER.
Messrs. Rice Lewis & Son, iron and hardware merchants and

manufacturers, declared themselves, as importers, very fairly satisfied
with the tariff, although. as manufacturers, they could not express the
same degree of satisfaction, since some of the industries in which they
are interested must suffer. In one respect, said Mr. Lee, the tariff, as
altered, exhibits a marked improvement: the abolition of specific duties
is a great advantage, since it simplifies matters for the importer. - There
were some rank absurdities in the former schedules. For example, in
cutlery, take a sett of dinner knives, etc. ; the old tariff would single
out from a cabinet the steel, and would call it •'a tool ' (because used
to sharpen the knives), and impose a different duty upon it from the
rest of the cabinet. This will now be done away with. Besides, it wil1
be less likely that different customs officers at different ports will take
divergent views on the application of the tariff now. This, it is to be
hoped, will put a stop to the unseemly spectacle of merchants who
entered their invoices at one port getting off with one-half or one-third
the duty which merchants had to pay who made their entries at another
port. On the whole, I do not think the manufacturing industries will
be seriously injured, though there are some which will feel the changes
at first."

The head of the Kemp Manufacturing Company, makers of
enamelled steel ware, stamped tinware, etc., etc., in Toronto, replied to
the question of the reporter: " As I have already stated, I consider
that the Government in their alterations of the tariff have aimed to
treat the manufacturers of Canada fairly, with a few exceptions, and
apart from the reciprocal features. Regarding the new schedules as
they affect my own business, there have been no weighty changes made,
I have not discovered anything that need trouble us much. And this
being the case we shall probably go on with the building of an addition
to our factory. Should tariff errors be discovered-I mean should the
proprietors of any industry discover and point out to the Government
that they have a legitimate grievance and that their industry is unjustly
hampered or threatened with destruction, I am confident that repre-
sentations to that effect, backed up by evidence, would not be refused
a hearing. " One thing," said Mr. Kemp, " I connot agree with or
reconcile with the attitude of the Government with respect to other
manufactures, and that is the making of binder twine and barbed fence
wire free. I think the clause regarding free mining machinery should
be modified. I do not endorse the preferential trade schedule, or
reciprocal tariff as it stands."

Messrs. Samuel, Benjamin & Co., metals and hardware importers,
Toronto, said: " The alterations in the tariff afect our firm in a good
many different ways, not only because our metals business is exclu-
sively done with manufacturers, but because we ourselves are manu-
facturers. While most of the articles in which we deal are left as they
were by the tariff, still some of themi are hit very bard, as, for example,

n cases where the change is made from specific to ad valorem duties.
If prices in our line in the United States were normal, the tariff would
not have troubled hardware makers or merchants much. But they
are not normal; indeed both raw and finished materials in metals are
extremely low in price, and this tariff helps them in. As to tinware,
where the raw material is higher in the States than in
England, there is no complaint on this score. But in wire
for instance, and goods of that class, it is a different story. Pitts-
burg must become the manufacturing and distributing centre for
such goods as wire, since they have a mountain of iron at their doors,
coal just beside them, and natural gas too. How can Canadian nanu-
facturers compete against this ? The wire industry, in Canada, is
effectually slaughtered by this tariff. The railroads, too, will helP
Pittsburg to distribute barbed wire and other iron or steel goods to aly
railroad station in Canada. Another feature I would mention, the
Americans will sell in Canada to anybody, at any price, provided they
can get rid of their surplus stocks. A wholesaler never knows but
that his customer is getting supplied at the same price as be pays.
This sort of thing is what the English exporter scorns to do."

The firm of Copland & Co., Montreal, importers and agents,
write as follows: "Replying to your enquiry of 26th instant, we think
the tariff is just about what might have been expected by any One
taking a reasonable view of the business of the Dominion and its
finances at present. There are some uncertainties that have tO be
cleared away before we can properly understand it, but its corn-
parative simplicity is a good feature We regard it as favorable
to the importation of many of the lines in our business, as it will
handicap these coming from the States. It will, no doubt, bring in a
lot of Scotch steam coal, instead of American, which shouid be an
advantage to the ocean steamship trade, and to many manufacturers.
It is a pity fire brick have been left in the same uncertain state as
before, namely, 20 per cent. or free, depending on the use made of
them. Cement bas been taxed on a more rational method than before
-by the 100 lbs., instead of the barrel, irrespective of size ; but whY
this is increased, except to follow out the 'N. P.,' it is hard to see. ' No
doubt there are mistakes in the tariff, but the biggest mistake would be
to start tariff tinkering, which to a large extent wrecked the late Gov-
ernment. When the tariff is found wrong in actual practice, it will be
time enough to listen to deputations and make changes."

The representative of the Canadian Rubber Company, in Toronto,
Mr. J. H. Walker, remarks upon the alterations in the India rubber
schedules, that the reduction of rubber belting from 32J to 20 per cent.
will be serious. It means that quantities of belting of inferior kinds
will come into Canada and undersell the more substantial Canadian
article. It may compel us to raise our prices to consumers, which
were only last year reduced. The trade will, doubtless, remember that
five or six years ago cheap garden hose of American make was sent
into this market in quantity, and a duty of 5 cents specific, and 20 per
cent. paid upon it. The unsatisfactory wearing of these goods dis-
gusted many buyers, and the result was that people who used such
hose for a season or two were glad to buy the more substantial and
durable Canadian article, and did buy it in unusual quantity, as the
heavy orders received by us plainly showed. A like result is to be ex-
pected in the case of belting. We have now also to suffer the reduc·
tion of duty on cloth-topped overshoes, from 35 to 25 per cent. This
will afford a chance for United States manufacturers to'send their sur-
plus stocks and slaughter them in Canada. I hope the tariff changes
mentioned may not have the effect of compelling this company to dis-
charge a part of the 1,000 hands it now employs; but in these two lines
of our manufacture it will certainly give us trouble.

WHAT GROCERS THINK.
As to the effect of the new tariff upon the grocery trade, Mr. Ince,

of Perkins, Ince & Co., wholesale grocers, Toronto, said : "1The grocerY
trade is but little affected by the changes made in the tariff, with which,
upon the whole, I have no fault to find. Except in tobacco and spirits,
it does not appear to affect our business worth speaking of, and these
two articles are legitimate objects of revenue. We highly approve of
the principle of giving preference to British goods by means of the one-
eighth rebate. At the same time there will be difficulties in the work-
ing of this, for it is not yet clear whether all goods bought in Britain
are to come under this rebate, or merely goods the product of Great
Britain. This seems to need either explanation or modification, and
you may have observed that the Minister in his budget speech prO-
mised to elucidate this matter further. The tobacco schedule does not
appear to be yet settled. There was a deputation of tobacco men at
Ottawa on Tuesday, conferring with the Government. Meantime we
are not sending any invoices of tobacco because of the uncertainty as
to the application of the 14c. per pound duty on the raw leaf. There is
an impression that this may be modified."

The Eby Blain Co., Ltd., wholesale grocers, did not find the tariff
affect their business. When asked how they' liked it, Mr. Eby replied:
" We could have wished more duty taken off sugar, and as large im-I
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Porters of teas we are glad no duty has been put on. You may w ) i
at this view as to teas, but we consider that, while such an impost

Would have offered a profit at the moment, to the importer, that profit

'would never have been realized by him. Besides, the package tea

trade, which is growing rapidly, would have been much injured. The
clause declaring one-eighth rebate of duty on goods of ' British manu-

facture' is now altered, according to the custom-house rendering, to

goods of • British origin.' There may be trouble in administering this

clause because of attempts to send in foreign goods for British. The

authorities are on the lookout, though, for we found that when we

passed an entry this week of French sardines which we had bought in

London, the rebate was rot allowed upon them although they were put

down in the entry as goods from Great Britain. But the article of

tapioca, for instance, which is a product of British India, is admitted,

we understand, as British goods." Said Mr. Blain: "If we are to get

any substantial advantage in the shape of immigrants out of the

present enthusiasm that the discriminating clause has occasioned in

England, it will be a great thing for Canada. This action of the Gov-

ernment is certainly the first step that has been taken towards more

intimate trade relations between the colonies and the mother country.'

MINING CONVENTION.

A mining convention was to have been held in Rat Portage,

Ont., on the 6th, 7th and 8th of the present month, but it having been

found that these dates were premature and inconvenient, the directors

of the Rat Portage Mining Exchange, Limited, have postponed the

date for holding the convention to June 2nd, 3rd and 4th, next, at

which time the presence and co-operation of all interested is invited.

The circular says: "It must be recognized that it is now demonstrated

that, in gold mining in Western Ontario, a new, permanent and pro-

fitable industry, capable of large expansion, bas been established,

which must become a prominent factor in the future prosperity of the

province, and as such, merits a larger attention and more earnest con-

sideration from, classes of our people. It is believed that the gather-

ing together of a irge number of people interested, either as capital-

ists, scientists, practical mining men or otherwise, at a central point in

the mining re on, the discussion of various questions affecting

m"r, nterests, will contribute towards stimulating. the growth of

public interest, and lead to a better and more general appreciation of

the riches the province possesses in that respect. Besides subjects

relating to the operation of mines and the treatment of ores, special

consideration will be given to the discussion of measures for bringing

the gold mining industry into closer touch with capital and for induc-

ing a more liberal investment thereof, and diffusing a wider knowledge

of the opportunities for investors now open in this region." Arrange-

ments are to be made to enable visitors to visit and inspect the various

working mines and other interesting features in the vicinity. Special

rates of fare, which will not exceed one fare and one-third, and possibly

single fare, for the round trip, are being arranged with the Canadian

Pacific Railway, Great Northern and other lines. It is to be hoped

that so interesting an occasion will secure a large gathering. The

officers of the Mining Exchange are: Geo. Drewry, president ; J. E.

Rice, lst vice-president; C. W. Chadwick, 2nd vice-president, and C.

S. Morris, secretary.

MAPLE SUGAR MARVELS.

An American writer shadows forth a chance for a fortune in maple

sugar. Mr. Newlin Williams tells in The Forester how a fortune was

once made in that article. He concludes that a fortune awaits the man

who shall discover this lost process of clarifying and moulding it, so

as to be popular. Thus he writes: " Some members of the New

Jersey Forestry Association may have seen a man who, twenty years or

more past, travelled on the Delaware Valley lines of the Pennsylvania

Railroad, bent on selling maple sugar. His article was so much in

demand that he made a comfortable fortune in selling it. Where he

got the crude sugar is not known, but by some process, either borrowed

from New England or original with himself, he clarified it, moulded it,

and sold it in pairs of oblong cakes done up with colored papers into

attractive packages. Old folks and children alike confessed that they

knew no such delicious morsel. The sugar was dark-colored, hard,

dry, brittle, and free from grit, of fine strong flavor, and as clear as the

red and yellow candies so popular to-day with the children at the holi

days. The secret seems to have perished with the man, for none have

seen so choice a product before or since."

MANCHESTER FIRE ASSURANCE COMPANY.

The seventy-third annual meeting of this English company wa

held in Manchester early in the present month, where a report wa

presented that gave much satisfaction to shareholders. Premium rev

enue did nlot show an increase, but a slight decrease ; this, however, i

accounted for by the giving up of inferior risks in America, and by a

reduction of receipts from Russia. Larger and better paying business

had been secured elsewhere to make up for these. The profit balance

from the year's working (1896) was £63,000 sterling, where in the pre-

vious year it was only £46,000. The losses of last year were £31,000

less than in 1895, and the ratio 59J per cent. of the premiums, as against 63

per cent. the previous year. The expenses were rather more than in 1895.

In the changes made they had been creating new businesses in various

places. The company has reorganized its American business, and started

fresh branches in New York and other places. The initial expenses of

creating that new business had a great deal to do with the excess which

appeared in the accounts. These are initial expenses which will not

occur again. A dividend of fifteen per cent. for the year was declared.

A Liverpool shareholder said that in his opinion, in the accounts put

before them for 1896, the board of management were to be highly con-

gratulated. The accounts were the most satisfactory, from every point

of view, ever put before the shareholders. He congratulated the board

and the management and themselves as shareholders.

PHŒNIX FIRE INSURANCE CO.

An addition of fifty thousand pounds is shown to the credit of

profit and loss account by this company at the close of 1896. The

annual meeting of proprietors was held on the 7th inst., and shows that

the premiums amounted to £1,091,802, a decrease of £28,988 on the

previous year's figures. The losses amounted to £643.130, and the

expenses, including commission, to £355,129, showing ratios to pre-

miums of 58.9 and 32.5 per cent. respectively. Including reserve for

outstanding risks (£448,316 at beginning of year, and £436,700 at end

of year) the balance of revenue is £150,218. The profit and loss

account shows a balance of £197,663. There is a slight reduction in

the loss ratio compared with 1895, and the total outgo of 91.40 per

per cent. leaves a margin of 8.6 per cent. to pay dividend. Including

the general reserve and the paid-up capital (£268,8801, the total funds

at the close amounted to £1,482,053. The directors resolved to pay

the same rate of dividend as in the previous year, namely, £1 15s. per

share, which absorbed £94,108, and left £103,252 to be carried forward.

INSURANCE MATTERS.

Unusual activity in assurance circles in England is one result of

the approach of the Queen's Diamond Jubilee. The London Share-

holder says that an enormous number of insurances are being effected

on the life of the Queen.. Thousands of pounds are being spent on the

preparations for Jubilee Day. Thousands of windows have been taken

at high prices-subject, however, to the condition that the Royal pro-

cession takes place-and tradesmen have laid in large stocks of the

different goods which are likely to be required in connection with the

Jubilee celebrations. All persons having financial interests in the

Jubilee are insuring against loss. The rate of insurance is said to be 8

per cent., and it is understood that the insurance companies are divid-

ing the risks between them, so as to equalize losses if they should be

required to pay up.
-Our readers know that the distinguished body of mathematicians,

the British Institute of Actuaries, decided several years ago to make

its examinations available to candidates in the various British colonies,

and tl¶at several annual examinations have already been beld. Within

the last few days the exams for 1897 have been going on in Toronto

simultaneously with those in Great Britain, Canada and Australia.

Gentlemen from four Canadian life offices and one United States office

presented themselves at the examination held in the council chamber

of the Board of Trade. The examiners were Mr. A. G. Ramsay,

president of the Canada Life, and Mr. William McCabe, managing

director of the North American Life, both fellows of the Institute.

These examinations are open to aIl graduates in arts and persons en-

gaged upon the actuarial staff of any life office, or having other mathe-

metical attainments that are considered satisfactory.

CLEARING-HOUSE FIGURES.

The following are the figures of the Canadian clearing-houses for

the week ended with Thursday, April 29th, 1897, compared with

a those of the previons week :

CLEARINGS April 29. April 22.
e Montreal................... $10,624,511 $9,359,845

Toronto...................... 6,858,437 5,200,652

Halifax ...................... 1,082,788 987,613

Winnipeg..................... 870,599 842,051

Hamilton................. .... 714,590 593,946
S St. John....................... 649,289 456,599

s

s n tatsevaeal anual exmaionsk have6,91 alray bee, held.Within
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STATEMENT OF BANKS acting CAPITAL. LIABILITIES.
under Dominion Gov't charter,A Rateper I

for the month ending March 31, Capital C t altPofvBaladuep
author-circula-1Gov afierPrv Public

187ized. scribed. up. Reserve dinvi- eucig oen-pyal notie ottr tFund. dn dd uc0 Goets. otabeeOattedeclar'd advancea. mns. demand.lafeday
1897. aized.5Y.

1 ai f ONTARIO.12442 3 ,6,8Bank of Toronto... ............ Toronto $2,000,000 2,000,000 2.000,000 1,800,000 10 1,214,492,16.1392Oaai NA O.mec do 16000.000 6,000,000 6,000,000 1,000,000 7 2,587,178' 1370O27.7398 49140130073 3
2 Canadian Bank of Commerce....... 073 4917 .733 Dominion Bank ....................... do 1,50,00011,500,000 1,500,000 1.00,000 12 1,030,6451 24,745! 16K) 2,577,8S! 8142,194
4 Ontario Bank....................do 1,000,0001,,000 oool 5 807,913, 18,1561 125,641,386,139 2,878,741,
5 Standard Bank...........................do 2000000 1000,000 1,000,000 600,0001 8 680934 19,2181 117,726 1476,974'i3 'ff, 6
6 *Imperial Bank..................do 2,000,000 1:963,600 1,963,600 1,156800, 8 1,279,998 71,7771 386:867, 2,63999 , '

7 Traders Bank of Canada........... do 1000,000! 700,0001 700,000 85,000 6 665,2601........ 103,9911 966.764,3.115,3"2 8
8 Bank of Hamilton ..................... Hamilton J 12500001 1,2à0,000 1,250,000 67S,000 8. 1,00,754 26 27,772! 2,189,68513,95à,465
9 Bank of Ottawa...................Ottawa 1 , 15000 5,000 ,065,000 8 1,069,19(j 17,681 42,952' 053,69'> 4071,

10 Western Bank of Canada............Oahawa 1000000 500000 378,316 105,000 7 245,905................213,07
QUEBEC. IiiIl Bank of Montreal..............Montreal..12,00,00 1200000012000000

12 Bank of B. N. A. ........................ do 4,866,666 4M"6661 4:866,666 1,338,333 4 1,036933 383o 3,121 2,859,526 35892559 '2
13 Banque du Peuple ..................... do 1 O00 ~ 1,0001.. .. .. 13
14 Banque Jacques-Cartier ............ do 5000001 50,0001 .,0W 2500 6& 428,438 20,225, 50000 313,31 2:017:986 1'15 Banque Ville-Marie................do 500000: 5000001 479,620 10,0001 6 282,045 5,142.............208,963;1 844,174 15
16 La Banque d'Hochelaga ............ do ,0,000 993, 936,710 3450»1 7 771992 19,486 78,531 M5,2471 2957904 1617 *Molsons Bank .. ..................... do 2,000,00 2 0 0 1,400:0001 8 165,79243 1
18 Merchants Bank of Canada......... do 6,000,000 0 0 6,000,000 3,000,000 86969 18
19 Banque Nationale... ............ Quebec 1,200,000 1,20,000 1,200,000 5 858237 5529 75286 8121421992,19 19
21 Quebec Bank..... ....................... do 3,000,000 2,500 000 2,500,000 500,000 6 843,265 17,720 93,652 2,107,612 14.ý544,o53 21Union Bank of Canada ............ do 157 

1,092,359 148922 Banque de St. Jean.....................St. Johna 1,000,000 500,200 261,456 4 151,652................... 4962! 2223 Banque de St. Hyacinthe. St. Hyacinthe 1,000,000 504,600 312 760 65,000 6 228,414.............. 8,801 55,637 817,800Q.
24 Eastern Townships Bank... ...... S115»000 50 1500000 750,000 7 871,732 36,317 107,618 608,112 3,109,015 24

NOVA SCOTIA.i
2,5 Bank of Nova Scotia..............Halifax 2,000,000 1,500,000 1,500,00011500000 8 1,303,615 246,109...........1,913 889 6,778,166, ,26 Merchants Bank of Halifax.........do 1,50,000 150,000 1,500,000 1,075,000 7 1,0465.6 106,761 7,355,1.736.978 4 784.01
27 People's Bank of Halifax'...........do 800,000 700,000 700,000 200,000 6 560,4791 8,054............618,215i 867,696127
28 Union Bank of Halifax.............. do 5w0000' 5W'000 500000 u 6 3 M11
29 Halifax Banking Co. ................. .do i04>o W,0001 5000 3,0001 7 454,813 24,7,663' 1,8,701
30 Bank of Yarmouth ..................... Yarmouth 3o10oo00 300,000 300,000 40,000' 6 83,308 ........... 560271 510,494
31 Exchange Bank of Yarmouth...... do 28 280,000 250,075 30000 6 .36,631........ .............. 0391 8885331
32 Commercial Bank of Windsor ... Windsor 5000001 500000 345371 108,000 6 129,709 6,058.

NEW BRUNSWICK.,i43
33 Bank of New Brunswick.........St. John 500000 »,0001 500,001 50,000 12 495,098 37,2381 16,155 459,850 1,319,959

'X PolaBn.........rdrco 180,000 180,0001 180,000 1201000) 8 149,987 976 68,186 225,4M83434 People's Bank ........................... Frd ico9,1 
,Î35 St. Stephen's Bank..................... Stephen 200,0001 200,0001 200,000 4 6 102,404 15,340......... 110,7271 173.49

BRITISH COLUMBIA.11
36 *Bank of British Columbia...... Victoria 9,733,3321 2,919,996 2,919,996, 486,664«î,75 194,397! 8,5' ,0,21 9,1

P. E. ISLAND. 'Iii
38 The Merchanta Bank of P. E. 1I.... Charlottetownl 20(10, -000201 200,020 7à,00013...................... 210î '

37 Te.mes.Bak......md ,67,1170,8021000

Grand total ............ 73,458,681 62,706,948 61893,2M 26,728,799;..... 31,082,521 ,109,094' 2,939,03411 67,45622511I26,191,3W6

_____ASSETS.H lDemandalnBalance
Depraal2u e due fro0nCa-

Deposita ts fLoans Deoats BofDlmidone Pblic dianr Dom Note f Cal o r t from aents aget Muoino nic. BitishDo and Loans on other notce other of the Bk'Ban k Goveru.Mni.Brtsomno Gv o' bees Bnsor on a or from ment aecuri- and CurrentBAN K. Specie. ' q Bsnks fixed day .oor rom- tes ohe oasNots. .ecrity Ion other and in with Baniks other ohr dbn is ohr Lasonote Sok.Cnd nao baniksa, tures or not Railwayi I circula- Bak. Sok.Cnd other in daily Banso etc. in stocks. Cana- securi-
tion. secured Bansks in exch'ge. 1 a ncies Unied dian.- ties.

____________________ Canaadrad.'Kingdom.

ONTARIO.do . 0
1 Batik of Toronto ... 8615,1951 ,3,79-, 9l 2-3,978 995....... 2272 7!338,204 99,742 126,431' 129328' ... 1 16,88,44 12 C. Bk. of Commerce 4W0,6031 1,029,025 160,1951 639,097 2,056,122 ...... 102,818 7,388i 3,447,5à5 ........ 161.214 3,192,909, 1,360,951:! 15.689,416 23 Dominion Batk... 466,625 501,623 75000 311,400 1,415884 181,597 . 509,707. . ........ 222,37812,501.3008,434,029

120111 do,512,'000 1,000 59 .

OntarioBatik.....12017 26,513d452o6,00083,981000..... ... 119,6481 36,231 4,66,6435SadrBai 1 155,2291 439,162 36,101' 146,670 420,024 ... ... 1-7,408 ...... 40.466, ... 373,666 1,252,125......,8343,6 Imperial Basnk Cao.! 521,720 Q 860,844 82,400 253,531 970,04,802 3811 302,340 301,237 2403%U81171,8711 1 7,5122831 6

Cado 3,000,000

o1068301 189123 33,100 113,07 12546939661..........22,005.
8Batik of Hamilton .. 149:834 238,225 60,000 10,000 448,900.93,792.64.182.588.211 660,544 6 724:464' 89 Batik of Ottawa 1.. 5l3,165' 205 4101 53000 112,711 235,654 ....... 223631 ...... 53,2511 172,300 178651 ........ 7:717,6151 9

10 Western Bk. Can.. 24,765 22,065- 17,607 9,171 ...................... 246:248 11,0381 7,308 . 31,711 327,709! .. ..... 1,2890151 10
BakUEBEC ril Bn of Montreal .. 2,164,640 3804,860 265.000 1,483,732 86,100 ...... 5,000 19,843' 8,126,9-771 6,540,684 91,574 87,143 3,273,423 34,915,ý926i12 Batik of B. N. A ..... 385,7721 782.,8 65,698ý 244,636 254,060 ...... 12,954.......... 648 6111 ..... ..... ... ...... 5,128 205 103r 9,737,13M 12

L3 Batik du Peuple ... 2.' 44 3011.55 8,693 ..... . ,6......... ...... I......2367..... 708,222~ 1314 Bk Jacques Cartier. 29,9721 209,030ý 22.215 109,769 239900........ 10,602 4,*198! 12,76...08-6......... ... .1.. ............... 2669.606 1415 Batik Ville-Marie .. 13 ü59ý 60,976~ 20,600o 79,254 107,485 .. ... 3,317....... 9 526 2.438............ 17,988............ 1065 797 15
16 Bk de Hochelaga.. 109,285 437,42rji 39814 268,42 495,020.. ... 9,725 9,372 136,611 19,237 268,176 ..................... 4,143,173 1617 Molsons Batik..... 334,969 750,10.! 100,00 36,996 569,785.._.. 112,8741.1250 144 12K8............ 104,375 425,258' 730,763' il,310o885 1718 Mercbants Bank ..... 376,857 885,2?ý 159,312 508,306 1,357,032 806 1f,5 456,160'.. .......... 938,178 37 6,4071 98,842! 18,178,271 18
19 Batik Nationale . 70,580! 241,815! 46,350 168,785 4,750,...... 100,000! 21,701 35,071!. 35,000 I....4,29.795 1920 Quebec Batik...... 195,277 5W4.,259 50,000 258,1631 89N,271 ... .. ........ 715'........ 150,633 292,076 294,021Ï 8134.454 2021 Union Batik Cati. 31,476 2934,£71 51,000 13'j,847l 367,41 ....... 3625 45 4,5;..... .. ........ 500 1166 ,0,M 2
22 Batik de St. jean ... 4671 12,939, 3,213 6,783 ..................... 332,297 .... 050.121,66636,606,683 2123 B. de St. Hyacinthe 13:695 t 16687 14,700 21,764 31,226 0000. 45,00242021...... 1291 22

34h202rooke239,149020

24 Eastern Tp. Batik... 10)4,247ý 110,194 45,435 .32,527 23,947 ..'... 533,518 7,154 116,0591 90,220 13,000 51,666 ........ 5,779,412 24
NOVA SCOTIA.i1

25 Bk. of Nova Scotia. 365,250 760,925 66,500 486.347 59M,717 ....... 81,36 4,3581 156,782, 8,M998 ...... 775,992 1,243 983 8,659,228 2526 MerchansH Bk. Hal. 400,961 a398l3ia 51,100 200.286' 753,9901148

k I s 1.15 1 do 1,0,000798 50011141 396269996

27 People's B. of Ha. 5 99 51198 26,804 65,435 1 '98 9....... 59........ 1,0 181,162 ........ 20,988 ........ 2,427,512 2728UnonBUnoioti Bk.54 122,67 250of'9,3Ha....... ......5.56.46..122,167413, .......... 1,00 M) 3 ......2 p 2

29HaifxBak' o 8,92I I 6 édo1413'1,0008,000239,982

2 Haia a kgC .16 4 2500 64,581 44,02.1 ...... 62,3111!........ 23,W,.............. 331,1231 ..... 3,128,097 2930Bank of xarmousn 8.28 34:662 3949 14,389 ...... 120600......029.175 23504 19,200 71,000595,3673031 Exchange. Bk Yar.. 2,3W3 5,050!' 336. 1,862 .... ... ...... 4.093,3 ....... ........I,0 j ....... 093 3

Yarmouth1 3010',00,03 3

32 Com. Bk. Windsor., 17,169; 16,676 12,16500,000131 4,M.3
N..BRUNSWICK.N

33 Bk. of N.Brunswickl 181,325 184,2761 3,7 28,250 33,705!........... 47,823.. ... 169,626 16,277........ 9,5 293,834 2,600,613 33
34 Peogples Banik, N.B.! 17,791 8,019' 6,600 5329 8,4 .......... 10W 1630..........947..... 1.5..1,1.. 2,100 ......... 610,420 34

35 St. tephens Batik. 1 1,911 10,400' 6,1W'. 12:,525......9............196 I 24 7211 159 ........ ....5....... 2,31935
36 Bk. of B. Columbia.! 53,931 1,115,9791 49,208 69,522'.............. .... 139,M9 11,925 178,199ý 814,186 .......... 384,566 3,139,381 36

& 4,(00)' 2189' 17....

37 ThmerSumersidekBank.............Summerside 48,66

38 Mer. Bk. tsfP.E.I...n o . 14.Ca 4r648le 200,02089

9,31 4,2.57,5s'....CAPIT...A. 611.............337

Capital____________________ -CapitalGrndTta .i834,36 1,5639 ,8621 .92,5 1,6927' 3,3,641211,1s480b-,6577 ,7p41aid087
I i scrbed Iup.),

6o

5
And baus 1% Retutis ti Batik tif riîishN 2r0b0,e0i 0 2,000,000ubi ncue aala usnsaoy

*And bonus 10. Returns of Banks of British North America an rts uba include Canadian business on'y,
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LIABILIT IES.

Balances Balances
Loans f Deposits Balances due to agen- due to agen- Liabilities

Loans from' byother due to other cies of the cies of bank, not included Directors
boter Canadian Banks in bank, or to or to other under ITotal. ibtors'

I hanka banks,pay- Canada in other banks banks or ng liabilities. liabilities.
Canada, able do e- daily or agencies agencies in heads.secure d. mand or at exchanges. in oreign United

fixed date. countries. Kingdom.

39,972 1,872 21,7W................. 2,8351 10,550 180 389.456 1

453,025 11,904 7,65 478,123 1,668 22,38938 152,664 2
23833 ..... 11,799,452 428,000 3

1,371.3496 5,221,459 150,883 4p
-. 1,71.....370 6325,985 171,7191 5N

.13,157 1,679 10,641,810 134,224 6

3,071 ..... ........- 53,056 ..... .... ...... 4,907,479 142,291 7

............ 132 ........................... 240759i ........ 7536'247 :8 414, 8
.... 2..........'.2 0.79..." ..... · · · · · 7,6m 9 C

206,949 ................. 292 324,085 . . 6,686,8281 64,6
18........................... 4 239 11529 1,515,518 1,300 10

621.323 25,225 ..........-..-. ..... 42.419,180 1,884,000 Il

17,636................ 106,898............. 4,308 9,924,816 ............. 12

. 626 183 6,070 6,027 2,146,839 65,522 13

....... ........ 3,658 2,833,640 112,739 14

..... ............ .. ...... . -. " 1,340,325 82,950 15

9 336 13 103 40,013 4,695,614 248,239 16

234,183 377 4,537 139,867 1,759 11,615,9w;5 M,438 17
610,811 30667.............. .. 719,738 2362 1,037,613 1.491,68 18

30,905 26 59,172 .................. 3,833,738 576.409 19

47413 7,422 32,4401 129,6217.............. ,202 198,377 20

643010....... ............... 640,166............. .6,648,243 321,392 21

995 349,950 13,205 22
-.. . . . .-. ........ 1 ,653 33 982' 23

1,022 4,736,877 226,502 24

.- 20,9 7,565 101.002 .. 6,277 10,377,623 111,535 25

81,018...... ............... 80,526 239,7271 567 8,007.50 343,172 26
38911 .....--- 6 .1,952 2060,W9 35,194 27

1 7 , 9 1 . . . . . . . .- -- --- ··· ·, . .1 7 8 5 5 9 , 8 9 1 2 ,2 2 7 ,2 0 1 1 7 9 5 2 3 2 8

17,5460··....0 53... .... 116,132 828 3,003,021 15,014 29
70,000................ . ........... ' .661644 47,818 30

......... ..... 1,076 156,601 30,441 31

53,478 . 881 692,405 138,420.32

147,972-...... ..... .................................. 2,476,272 108,847 33

.............. 4,761....................... . 458.150 51,144, 34

5,000..................761·· .................. 5,660 416,663 15,8901 35

1,197 9,732 102,577 404 360,764 6,021,295 Nil 36

··. 115,698 4,649 37
9. ... .. 484 192,100 88,123

Oni
Pec
Mo
Toi

ac
þe

Col
Un
M.
Rit
St.
St.

Ga
C.
La
N.
BeM

E

tt
s

c
a

s

c

b
.............. ... 4 M I ................. iý .. . _ 1 -c

r13 2579 471211, 3534556 514,556 239,088,492 
8,234,640j f

5,000 2.652,2991 1-,7 ~ ' ..- - - -

A SS ETS.à

Other Averag Greatest S
Yoans Real Mort-Ohr1 vrg Average amount'of f

to he Loans to Estate gages n assets aouratf amount of a otes0
to Lons gaesoni not in-aouto Dominion Noe

Gov Provin- Ov ue owned real cluded Total se oe otes in circu.
ern- cial Gov 1  debts by estate pre- under assets. ld held laton at
ment ern-s bak not sold by mises. the fore- duringthe durang ny time

of ments. bank the going mn month. înonth.
Canada. premises Bank. heads. month.

26 221 198 . 1. 200,000 ... 14,749,449 612,100 1,059.600 1,304,500 1
.2.6 53,5 130,330 774,190' 95,123 29,634,808 446,OO 1,11200(, 2,627,000 2

87.041 12,154 ............ 263,203 7,956 14,989,903 470,000 550,000 1,065,000 3
......~...................4'... 2 631

463j 31,7071 171,00 4765 6,401.175 121,900 323,700 817,900 4
26 3e2 ....... 1,852 28,641, 8.090,084 154,321 423.750 7030641 5s

58,060 8 ,438 50398 14,054,124 520,377 960,121 1,311,392 6

.. 55014..... . 39 124820 18.0401 5,767 173 105,000 249,926 681,300 7

32,7 1 9,070 18,418: 270,713 78,589 9,607,754 147,000 242,000 1,000,754 8t

39,661 i,873 1,5711 128,682 294,150 9,454,542 152,698 179.0051 1,096.340 9

25598 15,254,.................. 7,219 2,034,713 24,760 21,636 271420 10

. .425975 94,826 5,495 600,000 228 878 62,220,084 2,145,000 3.254,000 4,612.592 11

299,193..85859 42,000 3,745 350,000 25,258 13,148,212 39,986 1,174,332 1,067,2321 12

.............. 1,396541 '.84,4711 2L3,85 334,48î 110,185 3,421,766 9 47 25,5601 13
61324 64 21079 110,000 115,200 3,633,864 28,33 157,769 435,868 14

.. 60,085 39,5161 26,281 48275 283,634 1,838.237 15,882 26,789 295,040 15

.. 97,159 48,553 27,260 36,842 49,824 6,195,905 105,405 536.144 782,485 16

.. 10172? 70,442 3,228 190,000 54,916 15,368,701 331.604 626,871 1,458,211 17

..... 184,0821 20,917 53808 549,365 236,904 24,464,104 377,000 971,o0 2,407,000 18

58172 17,733 92 127,839 33.167 5,260,723 67,942 137,211 873.157 19

68,263 131091 9,580,155,726 49,110 11,189,655 191,040 563,253 872.28 20

189,045 178,81î 53471 197,000 5,477 8,209,419 32,178 148,735 978911 21

24,0811... 8,5731 14170 9.540 633,794 4,600 12,00 151,652 22
,1 53,762! 26,7461 1,4511 19,181 14,519 1,53,213 12,125 16,1761 228,414 23

458881 61,671 15,804 120,15Q 6,437 7,157,336 104,302 105.039 874,732 24

53,806 ;76,12 20,625 4,877 48,728 70,218 13,479,772 359.323 870,190 1,303615 25
, 24.700 41,186 60,000 11,503 10,851, 386,900 391,400 1,047,534 26

18,064 65,325 3,847 64044 6,950 3,010,957 50,019 179,733 592,6241 271

16,414 11,810....................52,000. 2,966438 30582 112,617361,44828
10.....1....... l,646 6,5921,800 5,406 3,888,287 66,260 116,760 454,813 291

.. 0,000.... 181304 9193 800 . 105,3 826 34,949 83,843 30
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Molsonsand Imperial anks bonus of 1%, making dividend ot 9%. J. M. COU RTNEY, Dep'y Min./f Fin.

STOCKS IN MONTREAL.

MONTREAL, April 28th, 1897.

STOCKS.
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rchants' ...... 172 170j 16 177 172.164
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Correspondence.

REGARDING AUSTRALIA.

ditor MONETARY TIMES.

SIR,-Noticing your interesting letters, weekly
r monthly, from Australia, and especially the
ne appearing in your issue of April 16th, I beg
o differ with your worthy correspondent in

ome respects. He should not blame the
:anadian manufacturers for all errors, dis-
greements, etc., that Australians complain of.
He mentions about suspender samples that
bould have reached Sydney in January. Those
articular samples were sent forward in suffi-
ient time to reach their destination in January,
but they lay on the wharf in Vancouver for two
months7 and did not arrive until March, our
company losing most of our usual large orders
or that season. It has taken time, expense,
and trouble on our part to get a trade estab-
ished in Australia, ana here we are handi-
capped by not being able to get space for our
shipments from Vancouver, each steamer being
illed to the decks. We have now been in-
formed by the steamship company that we
cannot get space for goods until the July boat.
We are at present trying to get an outlet via
San Francisco or Seattle.

Just think of it! export business offered to a
concern these bard times, and they cannot take
it, when we have to use our greatest exertions
to get business. Where are all our Canadian
capitalists with their money? Would it not
pay them better than keeping it in safe deposit
vaults, to invest it in a few steamers and give
Canada a weekly service between Vancouver
and Sydney, N.S.;W. Manufacturers are doing
their best to develop our country. Why do not
our capitalists waken up and help Canada
along ? It will make business and relieve the
present hard times. Why cannot capitalists
take risks when manufacturers are taking them
every day ?

Another matter which is a great drawback to
us is the banking arrangements between our
Canadian and Australian banks. We get rob-
bed every time a collection goes forward to
Australia. If we have a collection of, say, - 500
to $1,000, it costs us from $10 to 820 to get that
collected every time. There is the stamp tax,
collection dues, and exchange between Austra-
lian and Canadian currency ; and if we draw at
sight, as per terms of agreement between our
customers and ourselves, it is no uncommon
thing for the Australian banks to land back on
us a draft on London at sixty davs sight, and
we have no redress! Surely there should be
enough enterprise among the Canadian banks
to have this matter righted or establish a
branch in Australia.

If we could get weekly service by steamer, a
proper and just system of collection, we could
double and treble our business with Australia.
Business would come to Canada that now goes
to the United States and England.

Thanking you, Mr. Editor, for the space you
have kindly given me. Respectfully,

WILLIAM L. DoRAN,

Manager Dominion Suspender Co.
Niagara Falls, April 20, 1897.
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MERCHANTS' VIEWS.

Editor MONETARY TIMES.
SIR,- Ihe long expected, and in some quai

ters, much dreaded new tariff, did not caus
any great shock to the mercantile communit
here ; in fact there was a great sigh of relief
even from the manufacturers, that it was no
half as bad as they had anticipated. Very few
industries will really be strangled, and althougi
some manufacturers are kicking hard at wha
they cal the destruction of their business, and
are ldeputizing" to Ottawa (where they have
very littie chance of relief), there is little doub
that we wili all soon settle down to the changed
basis, and business in general will again move
as usual. Some hardships appear at first sight;
for exampie, the duty on -skelp," meaning
the finished material from which are mad
gas and steam pipes of moderate diameters, i
fixed at 5 per cent., equal, at present cosi
abroad, to *1.05 per ton; while the duty on
puddled bars, from which rolling mills produce
this " skelp," is $4 per ton, and even on" wrought scrap" is S1. 0 per ton. This
means, for one mill here, the closing down of
the department for refining and producing
these " strips," as it will be much cheaper to
import than to manufacture this material. It
means, also, the revival of a pipe mill here
that has been idle for several years, for want of
a rolling mill in connection. Will the competi-
tion be healthy ? Two such mills will produce
far more pipe than our country can consume;
the result must, therefore, be either ruinous
competition or a "combine." The barb wire
makers are feeling particularly sore over the
reduction, and not distant abolition, of duty on
the article ; and it will bear most seriously on
one mill here whose interest in the business
was quite twice that of all the other makers
together.

The reduction on pig iron would be a serious
blow to the blast furnaces already established,
but for the increased bounty, which will still
enable them to meet and beat foreign competi-
tion, while at same time it will help the iron
founders, who will doubtless get as good prices
as hitherto for their castings, while saving
81.50 per ton on their first cost, and the bounty,
distributed over the taxpayers of the whole
Dominion, will be a trifle indeed to the indi-
vidual. It seems a pity the same policy was
not adopted towards the barb wire producers,
who should surely be as worthy of considera-
tion.

Wholesale hardware men are generally
pleased at the changes and simplifications, and
if they are wise, will, like the iron founders,
pocket the reductions; for it is known to those
in the inner circles that more than one very
large house did not show as good a balance
sheet on 31st December, 1896, as at the close of
the previous year.

I write only from a hardware point of view;
I don't profess to understand the intricacies of
tobaccos, cigars and liquors, but I hear very
little moaning outside of these dealers.

VERE Novo.
Montreal, Que., April 27th, 1897.

A "DEPARTURE."

Editor MONETARY TIMES:
SIR,-I doubt not you have seen in the daily

papers an account of the "departure forEurope'" on Saturday last of the Supreme
Chief of the Forestens.aGreat is Oronhya-
tekha, long of head, and suave of manner; and
great, but with a sort of reflected greatness,
some of his subordinate "' Supremes." Can we
not fancy him-although no press despatch
has been sent, so far as I have seen, from Bos-
ton, announcing the ceremonial at the embarka-
tion-can we not fancy him, I say, on the deck
of the "Canada," surrounded by half a dozen
coadjutors, among whom are numbered an
M.P.P., a captain and a reverend gentleman,
addressing those less favored Foresters who are
left behind, and using the words of a poem with
which we must fancy him familiar:

"I am going, O my people, .
On a long and distant journey;
Many moons and many sunsets
Will have come, andl will have vanished,
Ere I come again to see you,
But my friends I leave behind me;
Listen to their words of wisdom,
Listen to the truth they tell you."

Meaning of course the words of the Assistant
Supreme Chief Ranger, Mr. Lawless, whom the
transatlantic party left weeping bebind at Ham..

ilton; of the Supreme Centralizer, Mr. Mc-
Gillivray (who really has some wisdom) ; the
Supreme Treasurer, Mr. Harry Collins, who

r- unfortunately has the " grippe," and has secured
e a past Supreme Chief of I forget what grade,
ty namely, Mr. Botterell from Ottawa, to assist
f, him ; of the Supreme Chief Organizer, Mr.
t Whale, who is securing members-and shekels
w -around Guelph.
ýh On the deck, Oronhyatekha
t Stands and waves his hands at parting;d O'er the clear and luminous water,
re Sails into the fiery sunset,
t Sails into the purple vapors,
d Sails into the dusk of evening,
,e To the Kingdom of Ponemah,

To the Islands of the Blessed,"
g On his noble errand of introducing Independ-
s ent Forestry and its patent method of cheap

t life insurance " into benighted corners of the
British Islands. The stalwart and eloquent
doctor is accompanied, we are told, on this
missionary trip by Messrs. G. F. Marter,
M P.P , Jas. H. Gilmour, A. A. Campbell, W. T.

SWilliams, Capt. C. W. Allen and Rev. Robert
McNair. These are the members of the noble
band who are to convert the British middle-class

) folk (if they can) into members of the I.O.O.F.
The former English manager of the Order
had to reckon with the Registrar of FriendlySocieties on a previous occasion, who gave him
and the Order a good dressing down. But
may be the S. C. R. expects to wheedle Mr.
Brabrook, as he has wheedled many another
person ; and he may even as he did before,
get by means of the attacks of daily papersacross the water the very sort of publicity heaims at.

When be went over on a previous trip, Iremember, the smiling Doctor visited the north
5 of Ireland. and the sandwich-men of the citywere employed, according to the Belfast Gaz-
ette, with posters announcing that a "l meetingwould be addressed by Oronhyatekha, M.D.;
upon bis arrival fulsome compliments fly like
hail; a magnificent address is presented to
the Supreme Chief Ranger and a costly jewel
to the H. C. R." Then, referring to the
cuteness of the Doctor and his soft sawder,
that journal adds, "with gush, gammon and
spinach, Oronhyatekha holds his disciples upfor universal admiration." This language leads
me to think that the sensible people of the Old
Country see through the Doctor's swelled-upscheme. J. C. B.

Hamilton, 26th April, 1897.

TARIFF CHANGES.

We give in the following list the changesmade in the Customs Tariff of Canada, as far
as our space permits. In another issue we
hope to give the Excise Duties, particulars of
the iron and steel bounty, the clause against
trusts and the reciprocal clause.

AGRICULTURAL PRODUCTS.

Paraffine wax candles, 30 per cent. ad valo.
rem. (New item.)

Cornmeal, including the duty on the barrel,
25 cents per barrel. Old rate, 40 cents per
barrel.

Rice, uncleaned, unhulled or paddy, î cents
per lb. Old rate, 3-10 cents per lb.

Rice, cleaned, 1* cents per lb.
Wheat, 12 cents per bushel. Old rate, 15

cents per bushel.
Wheat four, including the duty on the bar-

rel, 60 cents per barrel. Old duty, 75 cents perbarrel.

OILS, PAINTS, COLORS.
A new item under this list is illuminatingoils composed wholly or in part of the products

of petroleum, coal, shale or lignite, costingmore than 30 cents per gallon, 25 per cent. ad
valorem.

Lubricating oils, composed wholly or in part
of petroleum, costing less than 25 cents per
gallon, 5 cents per gallon. New itenm.

Crude petroleum, fuel and gas oils (other
than naphtha, benzine or gasoline) when im-1
ported by manufacturers (other than oil refin-
ers). for use in their own factories for fuel pur-
poses or for the manufacture of gas. 2* cents
per gallon. Old rate, 3 cents per gallon.

Qils, coal and kerosene, distilled, purified or
refinednaphtha and petroleum, and products of
petroleum n.e.s., 5 cents per gallon. Old rate,
le cents per gallon.i

CHEMICALS, OILS, ETC.

A cid, acetic, crude and pyroligneous crude,
of any strength not exceeding 30 per cent., 25 t
per cent. ad valorem. Old rate varied.

Acid, sulphuric, 25 per cent. ad valorern.
Old rate, 4-10c. per lb.

Acid, phosphate, n.o.p., 25 per cent.. ad
valorem. Old rate, 2c. per lb.

Sulphuric, ether and chloroform, 25 per cent.
ad valorem. Old rate, 5c. per lb

All medicinal, cheical and pharmaceutical
preparations, under paragraph 143, such aspatent medicines, with the exceptions therementioned, all liquids35 per cent. ad valore,
and all others 25 per cent. ad valorem. Old
rates, 50 per cent. and 25 per cent

Liquorice paste and liquorice in rolls and
sticks, 20 per cent. ad valorem.Paraffine wax, 30 per cent. ad valorem. Old
rate, 2c. per lb.

Antiseptic surgical dressing, such as absorb-
ent cotton, cotton wool, lint, lamb's wool, tOw,
jute gauges and oakum, prepared for use as sur
gical dressings, plain or medicated surgical
belts and trusses, electric belts, pessary and
susperisory bandages of all kinds, 20 per cent.
ad valorem.

BOOKS AND PAPERS.
Books, printed periodicals and pamphlets.

n e.s., including books printed in two languages,
one of which is English or French ; freight rates
for railways bound in book or pamphlet form;
telegraph rates, bound in book or pamphlet
form, but not to include blank-books nor copY-
books nor books to be written or drawn upol,
nor bibles, prayer-books, psalm-books or hyMn1-
books, 20 per cent. ad valorem. Old rate, 6c.
per lb.

Advertising pamphlets and periodicals, pic-
torial show cards, illustrated price lists, adver-
tising calendars and almanacs, circulars
fashion plates and all chromos, chromo-
types, oleographs, labels for fruits, vegetables,
meat, fish, confectionery and other goods,
tickets, posters, advertising bills and folders,
n.e.s., 35 per cent. ad valorem. Old rate, 6
cents per lb. and 25 per cent., and 15 cents perlb. and 25 per cent. for labels, etc.

Printed music, bound or in sheets, 25 percent. ad valorem. Ol l te,10c. per lb.
Paintings, prints, engravings, drawings,

building plans, blue prints, photographs, pic-tures, and maps and charts, n.e s., 20 per cent.
ad valorem. Old rate, 10c. per lb.

Newspapers or supplemental editions or parts
thereof partly printed and intended to be com-
pleted and published in Canada, 20 per cent.
ad valorem. Old rate, 25 per cent.

Straw board in sheets or rolls, tarred paper,felt or straw board, 25 per cent. ad valorem.
Old rate, 30 cents per 100 lbs.

Paper hangings or wall papers, borders or
bordering, and window blinds of paper of all
kinds, n.e.s., 35 per cent. ad valorem. Old
rate, 35 per cent. as to plain papers, 1* cent perroll and 25 per cent. as to borders and bronze
papers.

GLASS AND EARTHENWARE.

Ornamental, figured and enamelled colored
glass, vitrified or painted; chipped, figured,
enamelled and obscured white glass, stained
glass windows and memorial or other orna-
mental window glass, n.o.p., and rough rolltd
plate glass, 30 per cent. ad valorem. Old rate,
25 percent.

Plate glass, not bevelled in sheets or panes.
n.e.s., 30 per cent. ad valorem. Old rate, t'cents per square foot.

Platecglass, bevelled in sheets or panes, n.o.p
35 per cent. ad valorem. Old rate, 8 cents per
square foot.

Silvered glass, bevelled or not, framed or
not, 30 per cent. ad valorem. Old rate, 27J per
cent. and 32J per cent.

German looking-glass (thin plate), unsilvered
or for silvering, 20 per cent. ad valorem. Old
rate, 17J per cent.

A new classification is made of baths, tubs,
washstands, of earthenware, stone, cement or
clay, n.o.p and cements; n.o.p. are 30 per cent.
ad valorem.

Cement (Portland), and hydraulic or water
ime in bags, barrels or casks, the weight of the
package to be included in the weight for duty,
12J cents per 100 lbs. Old rate, 40c. per barrel.

Plaster of paris, or gypsum, ground, not cal-
cined, 15 per cent. ad valorem : 15 per cent.,
unchanged.

Plaster of paris, or gypsum, calcined or
manufactured, the weight of the package to be
included in the weight for duty, 12*c per 100
bs. Old rate, 40c. per 300 lbs.

Grindstones, not mounteel and not less than
twelve inches in diameter, 20 per cent. ad valo-
rem. Old rate, *1.75 per ton.
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Granite, flagstones, freestones, and ail other
building stone, dressed, and marble sawn onf
More than two sides, n.o.p., 25 per cent. adt
valorem. Old rate, 25 per cent.

Marble and granite, finished and polished,
and all manufactures of marble or granite,1
".-p., 35 per cent. ad valorem. Old rate, 30
Per cent.

Manufactures of stone, n.o.p., 30 per cent.
ad valorem.

Roofing slate, 25 per cent. ad valorem. Old
rate, 30 per cent.

LEATHER AND RUBBER GOODS.

Dongola, cordovan, calf, sheep, lamb, kid or
goat, kangaroo, alligator or other upper leather,
and all leather dressed, waxed, glazed or further
finished than tanned, n.e.s., harness leather,
scrap leather and chamois skin, 17J per cer t. ad
valorem. Old rate, 15 and 17J per cent.

Japanned, patent or enamelled leather and
niorocco leather, 25 per cent. ad valorem. Old
rate, 22J per cent.

Leather board, leatheroid and manufactures
thereof, 25 per cent. ad valorem. Old rate, 20
Per cent.

METALS.

Iron or steel, scrap, wrought or refuse, in- nai
cluding punching, cuttings or clippings of iron cen
or steel plates, or sheets having been in actual cenI
use, crop ends of tinplate bars, blooms and rails, ta
the same not having been in actual use, $1 50 taci
per ton. Old rate, $4 per ton. nai

Nothing shall be deemed scrap iron or scrap iro
steel, except waste or refuse iron or steel fit Iter
Only to be manufactured in rolling mills. .ir

Iron in pies, iron kentledge and scrap iron, ro
82.50 per ton. Old rate, $4 per ton. ot

Iron or steel ingots, cogged ingots, blooms Ite
and slabs, billets unfinished, measuring in size Ite
not less than ten united inches in circumfer- J
ence, puddled bars, loops or other forms less jat
finished than iron or steel bars, but more ad- aft
vanced than pig iron, except castings, $4 per ton. dut
Old rate, $5 per ton. th

Rolled iron or steel angles, tees, beams, w
channels, girders and other rolled shapes or th
sections, weighing less than thirty-five pounds the
per lineal yard, not punched, drilled or further pe
manufactured than rolled, n.o.s., $7 per ton.
Old rate, 12J per cent. 23

Rolled iron or steel an.,les, tees, beams, chan- Pe
nels, joists, girders, stars or other rolled shapes
or trough, bridge, building or structural rolled
sections or shapes, not punched, drilled or
further manufactured than rolied, n.e.s., and
fiat eye bar blanks not punched or drilled, 15
per cent. ad valorem. Old rate, $10 a ton.

Bar iron or steel rolled, or hammered,
whether in coils, rods, bars or bundles, com-
prising rounds, ovals and squares, and flats
number sixteen gauge and thicker, n o.p., and
rolled iron or steel hoops, bands scroll or strips,
eight inches or less in width, number sixteen
gauge and thicker, n.e.s., $7 per ton. Old rate,
#10 per ton.

Universal mill or rolled edge bridge plates of
steel, when imported by manufacturers of
bridges, 15 per cent. ad valorem. Old rate,
12J per cent.

Rolled iron or steel plates not less than thirty
inches in width and not less than one-quarter
of an inch in thickness, n.o.p., 15 per cent. ad
valorem. Old rate, 12½ per cent.

Rolled iron or steel sheets or plates, sheared
or unsheared, and skelp iron or steel, sheared
or rolled in grooves, n.e.s., $7 per ton. Old
rate, $10 per ton.

Skelp iron or steel, sheared or rolled in
grooves, when imported by manufacturers of
wrought iron or steel pipe, for use only in the
manufacture of wrought iron or steel pipe in
their own factories, 5 per cent. ad valorem.
&Chrome steel, I5 per cent. ad valorem.

Steel, rolled or hammered, in bars, bands,
hoops, scrolls or strips, sheets or plates, of any
size, thickness, or width, when of greater value
than four cents per pound, n.o.p., 15 per cent.
ad valorem. Old rate, $ 10 per ton.

Railway fish plates and tin plates, $8 per ton.
Old rate, $10 per ton.

Forgings of iron or steel of whatever shape or
size or in whatever stage of manufacture, n.e.s.,
30 per cent. ad valorem. Old rate, 35 per
cent.

Iron or steel castings, in the rough, n.e.s., 25
per cent. ad valorem.

Stove plates, stoves of all kinds, for oil, gas,
coal or wood, or parts thereof, and of smooth-
ing, batters' and tailors' irons, lated wholly or
in part, or not, 25 per cent. a valorem. Old
rate, 27½ per cent.
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rings, axles, axle bars and axle blanks, and
thereof of iron or steel, for railway or h

way vehicles, 35 per cent. ad valorem. Old c
r$20 per ton. C
,rings, axles, axle bars and axle blanks, and
s thereof, of iron or steel, including cart or c
on skeins or boxes, n.e.s., 30 per cent. ad
rem. Old duty, 1 cent per lb. and 20 per s

ast iron pipes of every description, n.e.s.,
er ton. Old duty, $10 per ton.2
rought iron or steel boiler tubes, including 1
s and corrugated tubes for marine boilers,
r cent. ad valorem. Former rate, 7½ per

.rought iron or steel tubing, plain or gal-
ized, threaded and coupled or not, two inches
less in diameter, n.e.s., 35 per cent. ad
rem. Old rate, 20 per cent.
ther wrought iron or steel pipe or tubing,
n or galvanized, riveted, corrugated or
erwise manufactured, n.o.p., 30 per cent. ad
orem. Old rate, 5-10 cents per lb. and 30
cent.
ron or steel fittings for iron or steel pipe of
ry description, and chilled iron or steel rolls,
per cent. ad valorem. Old rate, 35 per
t.
Composition nails and spikes and sheathing
s, 15 per cent. ad valorem. Old rate, 20 per
't.

ron or steel shoe tacks, and ordinary cut
ks, leathered or not, brads, sprigs or shoe
ils, double pointed tacks and other tacks of
n or steel, n.e.s., 35 per cent. ad valorem.
m varied.
Screws, commonly called wood screws, of
n or steel, brass or other metal, plated or not,
luding tag or coach screws, and machine and
er screws, n.o.p., 35 per cent. ad valorem.

m varied.
Barbed wire and other wire for fencing, until
nuary 1, 1898, 15 per cent. ad valorem, there-
er to be free, and all articles upon which
ties are levied, which enter into the cost of
e manufacture of the said barbed or other
re, srall for this purpose then be free, the
hoie subjected to regulations to be made by
e Controller of Customs. Old rate, î cents
r lb.
Buckthorn, and strip fencing of iron or steel,

per cent. ad valorem. Old rate, j cent
r lb.

Embossed * Steel * Ceiling,
SUITABLE FOR STORES, OFFICES, CHURCHES,

r Schools,
Residences,
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DURABLE,
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Write for
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Wire, single or several, covered with cotton,
nen silk, rubber or other material, inciuding
able so covered, n.e.s., 25 per cent. ad valorem.
)ld rate, 30 per cent.

Wire, of al metals and kinds, n.o.p., 20 per
ent. ad valorem. Item varied.
Wire cloth or wove wire, or netting of iron,

teel, brass, copper or other metal, 30 per cent.
ad valorem. Item varied.

Lead, old, scrap, pig and block, 20 per cent.
ad valorem. Old rate, 40 cents per hundred
pounds.

Lead, in bars and sheets, 25 per cent. ad
valorem. Old rate, 60 cents per hundred
pounds.

Lead pipe, lead shot and lead bullets, 35 per
cent. ad valorem. Old rate, 4-10 cents per
pound and 25 per cent.

Iron or steel nuts, washers and rivets, includ-
ing tubular rivets, bolts with or without
threads, and nut and bolt blanks, n.e.s.. 35 per
cent. ad valorem. Old rate, 1 cent. per lb and
25 per cent.

Builders', cabinet-makers', uphoîsterers', har-
ness-makers' and saddlers' and carriage hard-
ware, including butts, hinges, locks, curry-
combs or curry-cards, horse boots, harness and
saddery, n.e.s., 30 per cent. ad valorem. Old

rate. 32½ per cent.
Skates of all kinds, roller or other parts

thereof, 35 per cent. ad valorem. Old rate, 10
cents per pair and 30 per cent.

Carvers, knives and forks of steel, butcher
and table steels, oyster, bread, kitchen, cooks',
butcher, shoe, farrier, putty, hacking and
glaziers' knives, cigar knives, spatulas, or
palette knives, razors, erasers or office knives,
pen, pocket, pruning, sportsman and hunters'
knives, manicure files, scissors, trimmers,
barbers' tailors' and lamp shears, horse and
toilet clippers, and all like cutlery, plated
or not, n o.p., 30 per cent. ad valorem. Old
rate, 25 per cent.

Files and rasps, n.e.s., 30 per cent. ad valo-
rem. Old rate, 35 per cent.

Adzes, cleavers, hatchets, saws, wedges,
sledges, hammers, crowbars, cant-dogs and track
tools, picks, mattocks and eyes or poles for the
same, anvils, vises, and tools, hand or machine,
of all kinds, n.o.p., 30 per cent. ad valorem.
Old rate, 35 per cent.

Axes, scythes, sickles or reaping hooks, hay
or straw knives, edging knives, hoes, rakes,
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pronged forks, snaths, farm or field rollers, post
hole diggers, and other agricultural implements,
n.e.s., 25 per cent ad valorem. Old rate, 35
per cent.

Shovels and spades, iron or steel, n.e.s., and
lawn mowers, 35 per cent. ad valorem. Old
rates, 50 cents per dozen and 25 per cent.

Electric light carbons and carbon points of
ail kinds, n.e.s., 35 per cent. ad valorem. Old
rate, $2.50 per 1,000. 1

Carbons over six inches in circumference, 15
per cent.

Lamps, side lights and head lights, lanterns,
chandeliers, gas. coal, or other oil fixtures, and
electric light fixtures, or metal parts thereof,
including lava or other tips, burners, collars,
galleries, shades and shade-holders, 30 per cent.
ad valorem. Old rate, 27J per cent.

Cothes wringers for domestic usecand parts
thereof, 35 per cent. Old rate, 25 cents each
and 20 per cent.

Buckles of iran, steel, brass or copper, of ail
kinds, n.o.p. (not being jewellery), 30 per cent.
ad valareni.

Guns, rifles, including air guns and air rifles
not being toys, muskets, pistols, cannons, re-
volvers or other firearms, cartridge cases, cart-
ridges, primers, percussion caps, wads or other
ammunition, n.o.p. ; bayonets, swords, fencing
foils and masks, gun or pistol covers or cases,
game bags, loading tools and cartridge belts of
any material, n.e.s, 30 per cent. ad valorem.

Agate, granite or enamelled, iron or steel
hollow ware, 35 per cent. ad valorem.

Enamelled iron or steer ware, n.e.s., iron ort
steel hollow ware, plain black, tinned or coated.
and nickel and aluminum kitchen or household
hollow ware, n.e.s., 30 per cent. ad valorem.E
Old rate, 35 per cent.a

Tinware, plain or japanned, and galvanizedr
iron or steel ware and ail manufactures of tinc
or ofgalvanized iron or steel, n.o p., 25 percent. ,
ad valorem. Old rate, 25 per cent.

Signs of any material, framed or not, and
letters of any material for signs or similar use,
30 per cent. ad valorem.c

Steam engines, boilers, derricks, cranes,c
portable engines, horse-power threshers,lsepara-G
tors, fodder or feed cutters or machines, potator
diggers, farm wagons, grain crushers, fanning0
mills, hay tedders, windmills, pumps, and aill
machinery, stationary or portable, and parts0
thereof, composed wholly or in part of iron orn
steel or other metal, n.e.s., 25 per cent. ad valo-0
rem. Old rate, 27J per cent.M

Mould board or shaves, or plough plates,
land sides and other plares for agricultural im-
plements, when cut to shape from rolled plates
of steel. but not moulded, punched, polished b
or otherwise manufactured, 5 per cent. ad
valorem.1

Trawls, trawling spoons, fly hooks, sinkers, i
spivels, and sportsmen's fishing bait, and fish b
hooks, n.e.s., 30 per cent. b

Patterns of brass, iron, steel or other metal
(not being models), 30 per cent. ad valorem . t

Manufactures, articles or wares not speciallyC
enumerated or provided for, composed whollyg
or in part of iron or steel, and whether whollyor partly manufactured, 30 per cent. ad valoremn. r
Old rate, 27J per cent.e

Buggies, carriages, pleasure carts and similar 1
vehicles, n.e.s., including cutters, children'sa
carriages and sleds, -and finished parts thereof,
n.o.p., 35 per cent. ad valorem. Old rate, 85 tand 25 per cent. t

MANUFACTURES OF WOOD AND CORK. t

Cane, reed or rattan, split or otherwise manu-
factured, n.o.p., 15 per cent. ad valorem. Old h
rate, 17J per cent.w

Lumber and timber, manufactured, sawed t
boards, planks and deals, planed or dressed on h
one or both sides, when the edges thereof are r
jointed, or tongued and grooved, 25 per cent. b
ad valorem. Old rate, 20 per cent. r

Veneers of wood not over three thirty-seconds P
of an inch in thickness, 10 per cent. ad valorem. T
Old rate, 5 and 10 per cent. t

(Continued on page 1454.) r
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TORONTO MARKETS. b

TORONTO, April 29th, 1897.
DAIRY PRODUCE. -The butter market is c

much quieter, and sales were made at from lic. 8
to 12c. per lb. Cheese is quiet and unchanged, s
sumrner makes selling at 10 ta 10Ic., and fall C.

makes at 11*c. In hog products there is e
good demand at unchanged prices. Eggs art
quiet but steady at 9c. per doz. A good manyof the latter are now being pickled. There i
nathing of moment to chronicle respecting
ather gaods.

DRUGs.-Business is reported very fair. The
tariff changes have affected the price of alcohol,
perhaps, more than any other commodity used
by druggists. On liquid patent medicines the
duty has been reduced from 50 to 35 per cent.
Tartaric, citric and carbolic acids are likely tebe advanced 20 per cent. owing to the tarifi
changes. Outside of this the drug trade had
not been affected to any considerable extent bythe legislation at Ottawa.

DRY GaaDs.-Aside from. the tariff changes
the cold weather bas ben matdrawback to this
trade.r Ndoubt is fetbut that as soon as theweather gets warm there wiil be a revival of
demand, wbich, however, is nat backward.
Enquiries are cming in for summer wear,wsuch
as organdie muslins, a lighter class of under-
wear, cotton hosiery, silk gloves and wash dress
fabrics. There bas recently also been a fair
sale going on of blouses and things of that sort
by wholesalers, but the retail trade in the coun-
try bas just begun to open up. In staple lines
trade bas been quite good.

GRAIN.-The wheat market is a little easier,
but quotations are unchanged ; peas are a little
stronger at 41 to 42c., and rye is bigher at 34
to 35c. The Dominion Millers' Association in
their weekly bulletin, object to the admission of
corn free, as injurious to Canadian bran and
shorts trade. And they think the duties on wheat
and flour should have been raised instead of
reduced. They quote from a letter just re-
ceived from the President, Mr. James Cum-
mings of Lyn:" We have still the unique
position of being the only manufacturers in
Canada with a similar duty on raw material
and finished product." The duty affecting theoatmeal millers remains unchanged; while the
cornmeal millers are given a straight protection
of 25c. per barrel, as there is no duty on their
raw material, corn. The duty on corn flour is
$3 per barrel. There are only 15 or 20 mills
engaged in manufacturing oatmeal, and probably
only half the number are manufacturing corn-
meal for shipping purposes, of which more than
one-half are in Nova Scotia. In Ontario alone,
we have 200 to 300 flour mills; and to give this
industry the protection of 25c. per barrel, which
is granted the cornmeal mills, the duty onwheat should have been reduced to 7c. p.r
bushel.'e

The stocks in store at Port Arthur on April17th were 3,358,010 bushels, and there were
received 41,913 bushels, and shipped 17,259
bushels, leaving in store on April 24th, 3,382,664
bushels.

GRocERitEs.-This trade is very quiet, a fact
o be accounted for to a certain extent by the
changes in the tariff and the off season. In the
grocery trade the most important tariff changes made in tobaccos and liquors. The trade is
now selling the former at open prices. It is
expected that the advance will be from 12 to
14c. per lb. plug. Cigars and cigarettes have
lso advanced, by reason of the duty of 14c.
per lb. on raw leaf. It is hoped and expected
hat better trade conditions shall exist from
his forward, owing to the opening of naviga-
ion on the upper lakes.

HARDWARE AND METALS.-Trade in generai
bas not been quite as active this week as last,
which fact is to some çxtent accounted for byhe expected changes in the tariff. So far,
however, very few changes in prices have been
made in this line. It is thought that there will
be a number of manufacturers' meetings held
ight away, and until then purchases will in all
probability be limited to actual requirements.
The only notable change made by manufac-
urers' prices bas been ton sisal and manilla
ope, the former being 5¾c. and the latter Nïc.per lb. The demand for harvest tools, spades,
hovels and garden tools continues quite active.
n heavy hardware trade bas also shown some
light improvement. The metal trade js on the
uiet side. In tinware and graniteware trade
emains fair.Lumber supplies are not active,
but trade is steady.

HIDES AND SKIN.-There is no change in
le prices of green bides. The demand for
ured bides bas fallen off and prices are weaker;
c. per lb. is now the quotation for buffs. Calf
kins are now as high as 9c. per lb., but it is
laimed that this is beyond their value, and that

We wish to talk to you as
investors. Security is the first
consideration-then profits. T he
Ibex of Slocan is a real mine;
has ore; has shipped ore.

Smelter returns give
Will soon be in a position to
ship largely and continuously.
Over $12,ooo expended in de-

velopment.

With the proceeds from sale
of treasury stock a concentrator
and tramway will be built.

Shares are offered at
per 100. Pr.omoters' stock pooled
until thirty days after a dividend
has been declared.

A booklet, published by the

company, giving full information
respecting plan of organization,
oficers' names, map of property,
certificate of smelter returns,
cost of mining, rate of wages,
extracts from the report of Col.
Baker, Minister of Mines, can
be obtained from '

JAMES LAUT,
FINANCIAL AGENT,

Ibex Mining
and Development Co.
of Slocan,
47 Canada Life Building,
roronto, or from

W. H. BLEASDELL & CO.,.
50 Yonge Street.

$85-51.,

$30



The New Steel Arch and Cantilever Bridges Spanning the Niagara Gorge

Doran Bros. & Martin Company
NIAGARA FALLS, N.Y., U.S.A.

Niagara Neckwear Company, Ltd.
NIA(iARA FALLS, Canada.

Dominion Suspender Company
NIAGARA FALLS, Canada.

(Leading Manufacturers whose factories are situated at both ends of these new International Bridges).

* 3 * % OFFICES . .

NI \\ Y>Ri: 27 Thaies Street.

MINN i.\PHAl.is INN.: 608 lHos'ton l o(Ck.

SAN 1RANiC i: 14 kearny Street.

])ETR >1T : S. W. cor. Farmer and( Grat i t Av.

\IN(STN, J \\ r : 1 C()'hurch Street.

I>N>(>N, V.C. : 48 Ru(Icross Streut.

H<>1B yINil :32 H ornby R ond.

MaxTR'kIu :26-28 St. SlpiCC Street.

T)RT :HNI Manchester iildi ng.

W I1NN', (;1 :T. W 11VIlTFl A \l).



WHEN PURCHASING SUSPENDERS
SEE THAT FACH PAIR IS STAMPED
WITH THIS TRADE MARK:

4? f-

WHEN PUROHASING NECKWEAR
SEE THAT EACH TIE IS STAMPE

0

WiTH THIS TRADE MARK:

- L

~priq ....

1897

UR productions of these two lines for this season are

our best endeavor.

Each season we aim to excel the previous one and

to produce better and higher-class goods each year, and

although our goods are " made in Canada," we know of

no superior and few equals, either on this continent or in

Europe.

Imported goods carried in stock by jobbers are

"ready made"; ours are "made to order" and sold direct

from our factories to the retail trade. ..'4 Quite a difference

when you think of it. * .* .'

'4'

J

NIAGARA FALLS.

0f fices~.&

NEW YORK :27 TIhames Street.

MINNEAPOLIS, NIINN. : 6o8 Boston Block. l'O

SAN FRANCISCO: 14 Kearny Street.

I)ETROIT :S.V. Cor. Fariner and Gratiot Ave. Wl

SYDNEY, N.S.V.: Wynyard Building. Vi1

K NGSTION, JA\NIA IA :1 Churcli Street. NI0

% .*~; ~~ . .

IZAI
ND

)MBA

NNI
CTO
)NTI'

BETHPORT, S.A.: W. T. STEVENS.

)N, E.C. : 48 Redeross Street.

XY, INDIA : 32 Hornby Road.

PEG, 'MAN. T. WîHrrE H.

RIA, B.C.: 53-55 Douîglas Street.

REA L: 26-28 St. Sulpice Street.

Dominion Suspender Co.
Niagara Neckwear Co., Ltd. Q
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this price prevails owing to local disturbances. altered their quotations, which areT4ac. for peas, and packers are now quoting at 55c. in

'ýest sheep skins are worth from $1.10 to 1.35 granulated, and Bg to 3îc. for yellows Tobaccos quantit y, though some brands are stili being

each Tallow is extremely dull, dealers paying are al advanced; the manufacturers have not jobbed at and below that figure.
2
1C. and selling at 31c. per lb. issued new price lists yet, but jobbers are selI- HIDES AND TALLOW.-The prices being paid

PAINTS AND O LS.-The turpentine market ing at an advance of ten cents per lb. all round. by dealers for green hides are as yet unchanged,
fiO d ThetboughMsome 

eclinepwas anticpatedhthishweek

S and prces locally are unchange, The Rice Milling Company declare that the in- though some decline was anticipated this week.

lis d oa p the English market is very firm, and, crease in the duty on the paddy or raw material, The demand from tanners is light, and the state

lindeeadvancing steadily. Castor oi a from three-tenths to tc. per lb., while leaving of.the outside markets does not warrant such

ietthere is not much in sight. Cod oue te duty on the cean d ice unchanged, will prices as are being paid, as high as 9j to 9ic.

reains unchanged. Paris green is moving effectually close them up. t is reported, how- per lb. for No. 1 in some cases, but the high

fraiy; the trade in common window glass is at ever, that they have a year's supply of unhulled figures are wholly due to the competition be-

the moment dead, but there is some plate glass rice abead. Outside markets are strong, and local tween the local combined dealers, 'and the re-

telling. Dry colors are i good demand and prices of rice have been advanced ¾c. all round. presentative of tbe Quebec tanners in this mar-
the Dry coosa Teas are dull, and we hear of only a few small ket. Calfskins are coming in plentifully, 3,200

e same can be said of mixed paints. transactions, principally young hsons, at 1< to having been taken in by the company last week,

Woo.-Local dealers were ordered to ship lic. There is evidently much disappointment and quotations continue at 9 and 7c. for Nos. 1
ail the wool they could get their hands on by in some quarters that a duty was not imposed and 2 respectively. Lambskins 10c. each, and
Wednesday, and the order was pretty generally on teas and coffees, as considerable speculative skeepskir.s 90c. to l each. Tallow weak, and

Carried out. Besides being quiet, this market buying had been indulged in in anticipation of in slow request. We quote rough i to 1ic.,

is now very unsettled. What the prices are such. Some considerable lots were also brought rendered 3 to 3,4c. per pound.

likely to be during the coming season it is very in from New York, and we bear of a 2,000 pkg.

difficult to predict, owing to the uncertainty as lot of blacks being shipped back to that city, LEATHER--This line of trade bas not been

to what the American tarif will be and when it also 800 pkgs. of Japans. Canned corn seems materially affected by the tariff as revised and

Will come into force. Dealers are now in a following the upward move of tomatoes and brought down last week. An additional 2j per

good position to handle thelnew clip. Should
the American tariff be delaved a few weeks _________________________________________
longer, there is a chance that considerable of
the new season's clip can be rushed across the"- ___ New York Life Insurance Compang

MONTREAL MARKETS.

MONTREAL, 28th April, 1897.

ASHEs.-Receipts continue very light ; the
first down river boats will likely bring in some
fair lots. The demand also continues limited,
and the orders booked thus far for English
account are much smaller than usual at the sea-
son. Values remain easy at 83 30 to 3.35 for
first quality pots; #3.00 to 3.05 for seconds,
and $4.50 for pearls.

CEMENTS AND FIREBRICKS.-Trade in cements
is somewhat deranged temporarily owing to the
change in duties. Heretofore a uniform rate of
40c. a bri. was charged, now the rate is fixed at
12ic. per 100 lbs., including tbe weight of the
brI., which will increase laid down cost from 4
to 10c. a brI. to the importer. No change has
been made in general quotations yet, but a
meeting of the trade is to be held to consider
the situation. Firebrickp are unaltered. Busi-
ness in this latter line is now light, but stocks
on spot are very low, and values steady.

DAIRY PRODUcTS.-Receipts of new made
butter are increasing, and as shippers are as yet
buying very little for export, values show
further easing off. Fine creamery is now quoted
at 16J to 17c., and townships dairy at 14 to 16c. V
per lb. Receipts of new fodder cheese con-
tinue quite moderate, with thefigure paid steady
at about 10 cents. There is no change in the
cable quotation. Eggs are again rather easier,
at 9 to 91c. per dozen.

DRY GooDs.-The weather for the week bas
been somewhat variable in character, hardly
springlike as a whole, and, therefore, not wholly
favorable to city retail trade, but wholesalers
are fairly busy Some of the more important
houses report quite a large number of sortng
orders, none of them very large, but well dis-
tributed, and making up a very fair aggregate.

.Collections are none too good, but failures bave
been very few in number of late. There have
not as yet been any noteworthy changes in

prices of textiles or other goods arising from
tariff changes.

FuRs.-Receipts of raw furs are moderate in
character. The following prices have been
closely revised to date, and we quote for prime
skins: Black bear, large choice, 810 to 15.00;
medium, 89 to 12; small, 84 to 7; marten,
large, 12; small, 8150 to 1.75: mink, winter,
75c. to $1.25 ; spring, 60c. to $1 ; fisher,15 to
7: red fox, $1.10 to 1.40; cross'do., $2 to 5; otter,
winter, up to $12; spring do.. 5 to 8; skunk,
20 to 60c., as to stripe, etc. : lynx, $1 to 1.75;
muskrat, spring, 17 to 20c ; winter, 10 to 14c.;
fall, 5 to 10c ; coon, 20c. to 60c.

GROCERIEs.-Business in this line bas not
shown any improvement since the announce-
ment of the tariff changes, but if anything is
rather quieter. Sugars are notably dull, there
being almost an absence of present demand,
jobbers being pretty well stocked up for the
moment. and probably looking for a lower mar-
ket. The change in the duty on sugar is not a
very marked one, raws being untouched, and
the reduction on refined being fourteen one-
hundredths of a cent, making the protection
less by a little more than one-eighth of a cent
per lb. than before. Refiners have not as yet

JOHN A. McCALL, PRESIDENT.

GENERAL BUSINESS.

COMPABISON FOR FIVE YEABS-(1891-1896).

Dec. 31, 1891. Dec. 31, 1896.

Assets ....................... ..... 1....•125,947,290 &187,176,406

Surplus ............ ................. 15,141,023 26,657,332

Income ............................... 31,854,194 39,139,558

Dividends of Year to Policy-holders.......1,260,340 2,165,269
Number of rolicy-holders.......... 182,803 299,785

Insurance in Force (premiums paid) .. .. $575,689,649 $926,816,648

Gain in 5 yrs.
861,229,116

11,516,309
7,285,364

904,929
116 982

$251,126,999

The new business written by the New York Life Insurance Company in Canada during

the year 1896 exceeded that written during the previous year by over .300,00.

The Gain in Assurance in force in Canada for the year ending December 31st, 1896,

exceeded $1,100,000.
Applications are invited by the undersigned for General and Special agencies, and

Management of territory from experienced Life Insurance men, as well as from those

wishing to acquire training and experience.

R. HOPE ATKINSON, Agency Director, Montreal.

Built Ridden'

The OnlyGdron
(gg numManuf'[g Co.,

Alminu-flLimited,

SBicycle Tooto,- lontrea
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TORONTO PRICES CURRENT.
Name of Article. WholesaleName__ of__Article._ W sRates. Name of Article Wholesale Name of Article. WholesaleRates. Rates. Name ot Article.

Grocris.-Con c. $ c. H ,ardwar.--Con. Canned FIt&-Case, 2 dos. each.
M o i oP at t ........ • C5 . SYRUP s Com. to fine, 0 01t 3 0e Anald3c.$c APPLEts .••••••••••• doz. $ 0 85 0 2Manitoba Patent ...475 5 ()0 Fine to choîce fine.......13 Anneale<j 8Oc Gallons.... ....... d . 05 O2

Strong Bakers 4 45 4 5 Pale .............. 0 02 0 v Galvanize .-- •.......... 00 to 25% BLuEBERRIEs 40s 1Patent (Winter Wheat) 3 65 3 70 .....--..-.0.30.o..chin...--- ... • 00.t.25;;........0.0

0 300à C100 to25% .4 2.0 w 00
. . . . . . . . . . . . ... .... . . . ...... . . . . . . . . . . . . . . . . . . . . . ............... 0 3 O i l a n l0 0 81 0 030 C H E aaI a. .... g' . . . . . . . . . . . . . . . . " 0 75 0 00

Straight Roller --.--..... 3 70r, 3 75, M LAs W.. ... 5 Barbed w re gal-p . -...... 0 0 H Es-2 . . . ..'s 0 75 000Extra..-"---..--..330000 New Orleans .•••• • 0 2b 0 35 Iron pipe." 2 75 0 00 RASP I Es-50 00
Oatmeal.•.•••.•.......... 300 0 00) RicE: Arracan . ." • 0- 6 67 % STRANBERRIE3
Rolled Wheat ...--...... 3 75 4 00 Patna, dom. toinp" 0 0 1 in. 70/5/ PEA CHEs.-9-2's, Yello ............ i 1 en
Bran, per ton ............... 9 00 10 OU Japan, do • 0 05 0 06 e a tv e -2 70/5 7010 " 's Yel 1 75 2

Genuine Hd. Carolinag. 0 092 0 0 Screws, f5at h . 0 50/55. PLUMS-2's, Green Ga 0

Cassia, wbole p. 0 12 Boiler tus la . O 5 U as Sgles. per do. $0 0/ 2 7«
Winter Wbeat, No. 1-- 75 0 78 Ginges "7 C · · · · 0 o00 2's, White Wax . 61 0n 0

No. 2... 2 76 Gin grgro -. 0 15 035 8 BL •4 ""------------.01 0 14 S s,Baked0Spr ng W he t, N o. ... O 73 0 74 Gnger, root.... ..----- " 18 20 O 2 8 Bolak D iam ond .------ il OU0 CORN 2's, Standar . '. 1 OU 1 45
No. 2... 

3 7 0 72 Macmegs.......". 0 2 Boier plate, in'As................• p• 10 0 00 E '5

I~28 2W000e W........ .............. " 0do<7
N o . 23 · . 6..9 " " " " " , 0 0 007 2 M a c e , i n -- - - 0 0 P E A R s --2 's . . . . . . . . . . . . . " 2 20 0 20 7

a H No. 0 ... 0806 Pepe bko 0080 15 L" &th'ck'r 2 00.0.00 " -,'s.... 
." 1 65 0 0No. 2 . 083 0 8 S white, greund 0 20 0 25 S0eigh soho .S.'.···"---- 0 000 P08N

Barley No. 3. O... 0 76 0 77 Redpath Paris Lu . CUT NAILs: TOMATOS- So 0B l oNo. 2 ....... 0 28 0 29 Extra Granulated 0 50tand 60 dy A0 PA CAsUP...r 0 85 0 07Oat" No. 3 E1tr .. 022 0ln 
.. Bright. . .lto 40cd . A.P 20 0 00 MACERSEL ..e...2.....i··. -••••••••• 0 60 21 Yellow . 3 7 8and 9(dy)AP. 26 350 00 . SALON--n--. 150 1 Rye -- " "------.. 0 41 042 Demerara. "d" 00 0 and7dy.AP- 24000 " F 1 15 1

C -----"'"-----------.....034 035 T" " 3 03 4 and 5 d•.A•• 2 4o 070 " Fa•.................... 1850 10
orn ·N • • 3 27....... 0 28 EAs : y-.. 2 0 0 70.."""""--- ······· ·.... ......... " 10 6 5 0

Buckwe at ···.· · · · ••••••••• 0 25 gg Ja an Yokoham 30 d---'-- ....... .. A..298 0 LA c o.... - ------- 5 0 00
Timothy S ed,.48.bs. •••.1. 90xtrapan, aobe...... .... ,,..01 0 3d ..---..... A .. A fie 32 0 O s E -N beC o, flat ..tin ...'s

Clvr ABsike, 60..bs...---. 3 50t 20 7 jaan Naaski gun-..... A.P 130 00 00 and ..... .... -------- 0 27

oRed, " .. 4 50 > 25 powder, com. totchoc't W e14so 'd t 80/10% Nb C t iHungarian G 70 Siftings & Dust 0 14 0 18 HOsE NAIs.: and xxx.2350 •• •.. " 2 35 24Millet-• ................ 0 5 0 ngou, Moning ..." O 7 0 0 Pointed and finished • dis 50 S A N s eper tin 18 2Flax, screened, 6 b 1 0 1 2 Congou, Foochows 0 O0 0 OsEa SHOEs, 100 lb . .. 2 35 0 00 "o ' •............. " 0 1 0 00YongHsoMou¿" 0. 0 5 CANADA PLATEs: p e y
Proviions.Yg Hyson , ycwn 0 5 0 65 M S Lion j pol' .-- 2 50 2855 " Fren ch k' , key opener " 0 21 0 00

B t choice ... b.Tienka, con. te cho't -1.. P... 'd·.--.. 3 
. "., ,ey opener 0 18 00

Buee 'ter,..h... '. ' 1... 0il 12 Yg. Hyson, Pingsuey 01 0 0 N a A IC C e -P 3 15 O 0 " A 1 " 0Chred Ae "1..............031 012 Gunpowder, Moyune_ 0y 1 0 5 h c...... "-••• 3 50 365 L o...........: " 1
Dried 0A.0 0 03 Gunpowder, Pingsuey. 0.. 10 65 . ·............ 460 465 " Canadi2·· 0 0

.e. ............ 9 100 Ce yn Broken Orange, . 0 1 0 30 Cd...5 50 5 65 CH.cN-Boe.. A1··· · " ,

Park,, Mes.......e 
......... 144

BC r sik 00k' il C Or ange 3 0 IC 7 0 % an M. L. S...'-•• ..-.---- .5 5 TUo . 2 5

Rea mo P o e e * 0 2 305 140 I N w LAs : D ua - B on ele ss,s d os . " 0 0 2 35L lon... g a0 S e n 0 2 0 a u r .. NCH TONG E 1 s, 2 dog
ar -- ---- N---------:-- 0 , 7 30 0 0 R BeECla k ', d's,... . do 0" 2 00 1 35

gis o............ 090..... 0 o 6u 0ch 0 2 0 5o an il a de1... 0.2 0 00 "s "ECi , a, 1 , od. . . 000 126

Fans, pe n d bush-------- ..0 60 0 65d Bo n u Peo e s """" . 0 2 0 35 0 SC ANA, .... A•• ""ES: •• 0 5 0 00 O T NG - C lars il s e y op ne do

Yon 
"yon oue 

OU 5 M SLinjPl.......25 2 5 66 Fec,àa yop er d 0 1 0

Ilo u o s 000 008 S onga..... ..... 0 1 0ull 26 o l' ........... 3! 5 d

L e t e rek i S o .t h i 0 1 0 3 0 A TE N nL T S ." " " " " C ok .. 0 3 1 0 0 o U N c s O G U ar! 0
Spanis .h.oe, .. . 0 i n 0 d oug on 01 00 K n t t l .............. 5 0 8 SP-Cl r's,1 . T . .d.. . 0: 1 5

Slauhehe avy . ................
0o0 

09 0 F i Cke l2 ...do. 0 0 30 1 40

ied oes.1 liht...O 2 0 03 Toange, Pnaud 028 065 Re·•• Man. 
C............360 000 C B Cland 10 0
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cent. has been put upon patent leather, and
the duty on English oak sole is to be re-
duced by 12J per cent , to come into effect 1st

uly prox , and another 121 per cent. a year
ence; these are the only changes made, and

quotations below are not subject to any revision.
Business continues of a very moderate, quiet
character in the majority of lines, though shoe
Men are cutting considerable dongola. The
American Leather Trust is reported to have
shipped in three carloads of oak sole a few
days before the tariff was brought down.

1 We quote:- Spanish sole B.A. No.1, 22 to
0 23c.; do. No. 2, 21c. to 22c. ; No. 1 ordinary0 Spanish, 21c. ; No. 2, 19 to 20c. ; No. 1

8laughter, 23 to 25c. ; No. 2 do., 19 to 21c.;
comfmon, 17 to 18c.; waxed upper light and
medium, 30 to 35c. ; do. heavy, 27 to 30c.;
grained, 30 to 35c ; Scotch grained, 30 to
35c. ; western splits, 22 to 25c.; Quebec do.,
18 to 20c.; juniors, 16 to 18c. ; calf-splits, 30
t 35c.; calf skins (35 to 40 lbs.), 60 to 65c. ;
imitation French calf skins, 65 to 75c..; colored
calf, American, 25 to 28c. : Canadian, 20 to2 2c.; colored pebble cow, 13 to 15c. ; russet
sheepskin inings, 30 to 40c. ; colored, 6 to 71c.;
harness, 24 to 27c.; buffed cow, 12 to 14c.;
extra heavy buff, 15c. ; pebbled cow, 12 to 13c.:
Polished buff, 11 to 13c.; glove grain, 12 to
13c rough, 22 to 23c.; russet and bridle, 35

to45c.

M ET A LS A ND H A RDWA RE. - No special in.-
crease of activity is to be noted in these goods,
but we hear of a few moderate transactions in
Pig iron at reduced figures, and quotations in
this line are subject to reductions ranging from
I1 to $2 per ton. Quotations of barb and
drawn wires are much upset by the tariff
changes, and a strong deputation is about going
to Ottawa in the matter; but with little hope of
relief, it is feared. New quotations are not
Possible at the moment, but sales are being
made with the understanding that a rebate
Will be allowed in accordance with the list
as it will be revised. A cut in iron piping
is inevitable, and cast iron soil pipe is lower,
the discount from list being now 60, 10
and 5 per cent., instead of 60 and 5 as hereto.
fore. We quote:-Summerlee pig iron, $19 ex-
store; Carron, $18.00: Ayrsome, $17.25; Shotts,
119.00 to 19.50; Carnbroe, 17.00, ex-store; Sie-
mens pig No. 1, #00.00 to 00.00; Ferrona, No.
1. 100.00 to 00.00; Hainilton No. 1, $16.00;
Na. 2, ditto, 815.25; machinery scrap,
$15.00; common do., 112,00 ta 13.00; bar
iron, Canadian, $1.35 to 1.45; British, 12.00
to 2.15; best refined, 12.40; Low Moor,
85 ; Canada plates - Pontypool, or equal,
82.55 to 2.60; 52 sheets to box; 60 sheets,
82.70; 75 sheets, none here; all polished Canadas,
82.60; Terne roofing plate, 20x28, 16.25; Black
sheet iron, No. 28,82.25 to 2.40 ; No. 26, 12.15 to
2.20 ; No. 24, $2.05 to 2.10; Nos. 17 to 20, 82 ; No
16 and heavier, $2.30; tin plates-Bradley char-
coal, $5.60 to 5.70: charcoal, I. C., Allo-
way, $3.95'- do . I.X, 13.90 ta 4.00; P. D.
Crown, I C , 33 60 ta 3.75; do., IX., $4.50 ;
Coke I.C., 83.00 to 3.10 ; coke, wasters,
12 70; galvanized sheets, No. 28, ordi-
narv brands, $4.25; No. 26. 84 00; No. 24,
83 75 in case lots; Morewood, 15.00 to 5.10;
tinned sheets, coke, No. 24, 5ic. ; No 26,
6c.; the usual extra for large sizes. Canadian
bands, per 100 lbs., $1.75; English ditto, $2;
,hoops and bands, 11.80 to 2.00. Steel boiler
plate, j-inch and upwards, 1.85 to 1.90 for Dal-
zell, and equal; ditto three-sixteenths inch,
$2.50; tank iron, inch, 11.50; three-sixeenths
do.; $2.00 ; tank steel, 0 L.75; heads, seven-six-
teenths and upwards, 82 45 to 2.50; Russian
sheet iron, 9c.; lead, per 100 lbs., pig, 13 25 to
3.40; sheet, $4 to 4.25; shot, 16 to 6.50: best
cast-steei, 8 ta 10c.; toe ca1k, 12.25; spring, 12.50;
sleigh shoe, #1.85; tire, $1 90 ; round machi-
nery steel 12.25 ; ipgot tin, 16J to 17c. for L. &
F. ; Straits, 15t to 16ic.; bar tin, 16J to 17c. ;
ingot copper, 121 to 13c.; sheet zinc, 85 to 15.25;
Silesian spelter, $4.65 to 4.75; Veille Montagne
spelter, $4.75 to 5.00; American spelter, 84.60
to 4.75; antimony, 8J to 9c. ; bright iron wires
Nos. O to 8, $2.60 per 100 Ibs. ; annealed and
oiled do., $2.65; galvanized, 13.15; the trade
discount on wire is 25 per cent. Barb and
twisted wire and staples, 13 per hundred for
9uebec province, freight paid on half-ton lots;

tor Ontario points, 82.85, freight paid up to 25c.
per hundred.

OILS, PAINTs AND GLASS.-In these there is
not a novel feature to re ort since a week ago.
Values remain unaltered, the duties being un-
touched by the new tarif, and a moderate sa-
sonable movement is going an, which will be

increased next week when the canals open. We
quote: Turpentine, one to four brls., 44c.; five
to nine brls., 43c., net 30 days. Linseed oil,
raw, one to four brls., 43c.; five to nine brls.,
42c.; boiled' one to four barrels, 46c. ; five to
nine brls., 45c., net 30 days; olive oil, ma-
chinery, 90c. ; Nfld cod, 38 to 40c. per gal. ;
Gaspe oil, 36 to 38c. per gal.; steam refined
seal, 50c. per gallon in small lots. Castor oil,
8j to 9ic. as to quantity. Leads (chemically
pure and first-class brands only), 15.00,
No. 1, $4 62J1; No. 2, 14.25 ; No. 3, 03 87j .;
No. 4, $3.50 ; dry white lead, 4 to 4ec.; genuine
red do., 4 to 4c.; No. 1 red lead, 3î to 4c. ; putty,
1.60 to 11.65 in bulk, $1.75 t 1 80 in bladders,
82 to 2.10 in tins; London washed whiting,
40 to 45c. ; Paris white, 85 to 90c. ; Venetian
red, 11.50 to 1.75; yellow ochre, $1.25 to 1.50;
spruce ochre, 81.75 to 2.00; window glass,
11.35 per 50 feet for first break ; 11.50 for
second break; third break, 13.30.

LIVERPOOL PRICES.
Liverpool, Apr. 15, 195.0 p. m.

s. d.
W heat, Spring .......................................... 6 3
Red W inter ............................................. O
No. 1 Cal.................................................... 6 l
Corn ................................ .................... 2 7
Pea ............................................................ 4 2
Lard ...... .............................................. 122 3
Park g......................... ........................... 51 o
Bacon, heavy..................................... 26 1
Bacon, llght ...................................... 25 6
Tallow ............................................ 18 6
Cheese, new white...................'........... 57 o
Cheese. new colored.................................. 57 0

e [armers' and Jraders'
Liberal Policle LIFE AND ACCIDENT
Bonomical
Management. ASSURANCE CO, Ltd

Head Offioe, ST. THOMAS, ONT
Authorized Capital................................... ..$500,CO 00
Subscribed Capital.. .................................... 350,000 00
J. H. STILL. Pres. JOHN CAMPBELL, Vice-Pres

D. E. GALBRAITH, Secretary.
Agents wanted to represent the Company.

WELLINGTON MUTUAL
PIRE INSURANCE CO.

Business done on the Cash and Premium Note
System.

JAMES GOLDIE, CHAS. DAVIDSON,
President. Secretary.

Head Office, - - - - Guelph, Ont.
HERBEBT A. SHAW, Agent,

Toronto St., TORONTO.

PROVIDENT SAVINGS
LIFK ASSURANCE SOCIETY

Established 1875. of New York.

EDWARD W. SCOTT, President.

General Aqents wanted in unrepresented districts.
Apply to R. H. Matson. General Manager for Canada,
37 Yunge St.. Toronto, Ont.

THE ONTARIO MUTUAL LIFE.
A Prosperous Home Oompany.

Assurance in force January 1, 18972...............$0,001,46
Cash Income for 1896......... .......................... 760.403
Assets, December 31,1896 ............ ............ 3,404,907
Reserve for security of Policy-holders, Dec.

31, 18q6, Actuaries'4 per cent ............... 3,176,71î
Surplus over ail liabilities, December 31, 1896,

Actuaries' 4 per cent ............ ................. 2913,790
Surplus Government Standard Hm., 4j per

cent ......................................................... 358', o

This Company's QO.pay Life-IS or 20 year Sur-
vivorship Distribution-is the moat popular polcy
issued. Values handsome and guaranteed. Options
many and attractive.

Head Office, Watrloo, Ontario.

PHENIX..
Insurance Company

Of Brooklyn, N.Y.
WOOD & KIRKPATRICK, - Agents, Toreate.

57th YEAR.

Bore Fire Insurane Go.,
Loses Paid ..... ...... sa1,570,819 00
Amount at Eisk............... 11,886,801 00
Total Asstu.....................849,988 s

Both Cash and Mutual Plans. During 1891, '92 and
'93 refunded in cash 20°%, and '94 and 95 10% of all mem-
bers' premiums.

President, - . . HON. JAMES YOUNG.
Vice-Preaident, - - A. WARNOcx, Esq.

Manager, R. B. STRONG, Oalt.

TEN DOLLARS A MINUTE I
This is the average amount being paid to the Policy-holders every minute of every hour, ot

every day, o every week, the year through, by the

M--lTROPOLITAN
Life IRsurance Co. of New York

TeAssets, 0 0 $25,592,00O3.78
The Metropolitan has $150,000in Dominion of Canada registered stock on deposit with the Canadian Govern-

ment, for the protection of Policy its holdersin Canada.

Its great future Is Its INDUSTRIAL PLAN OF LIFE INSURANCE
Cents r week (and upwards) will secure a
Ail ages om ito TO are taken.
Maies and Females insure at same cost.
Only healthful lives are eligible.
All policies in immediate benefit.

CLAIMS paid Immediately at death.
No initiation fee charged.
Premiums collected by the company weekiy

the homes of policy-holders.
No uncertain assessments-no increase oi pre-

miums.

T hink of it I me damly'savingSof FIVE CENTS wll carry policles on the lives.of everymmeOfafamiliY- SEVEN PERSONS.
Sixty ThoUsand Familles will receive the proaeeds of Its Polai.es this lear

O rdnary Department. The Company in thisDepartment issues ail the ap
proved forms of insurance <and som. novel formaeo

Policies) for trom $1,000 to $90,000, premiums payable yearly, half-yearly or quarterly. The policies are liberol in
their provisions, contain no restrictons as to travel and residence, rovide for immediate ayanent af claims
and the premium rates are extremely low. We invite comparison o rates with the rates of other companiea.

BeANCH OFFICES IN CANADA:
Toronto Ont., Room B, Confederation Buildings-F. L. PALMER, Supt.
Montreal, Can., Board of Trade Building, 42 St. Sacrament St. (Rooms 59 to 5881-CHAs. STANSPIULD SUpt
Ottawa, Ont., 29 and 80 Ontario Chambers, Sparks Street-D. G. C. SINCLAIR, Supt.
London, Ont., Room 4, Duffield Block-J. T. MERcHANT, Supt.
Hamilton, Ont., 6j James Street S.-G. C. JzPsaN, Supt.

Amat.a ted la aul the Principal cettes., Ver nfooemhade PPIy »ab*"e
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0CommerCia Union STOCK AND BOND REPORT.
Co ecialUnin 

Ca'taiC 1DMv- CLOSING pRICXS_
Assurance Co., Ltd. BANKS. è Capital Caia Di-CLnd0f LONDON, Eng. 

Sut~ 5C1ib-dP Pal .dendnscribed._-up.last 6 ToRONTO, CasMonths. Apr. 29nd, '97 per sh*sFire Capital & Assets British Columbia.1002,9 9,664 125 130i. e : $27,000,000 British North America'9 1 1CandinBnkofCom er------- 2U 4,866,666 4,866,666 118,M3 2 101(8 11:3 261.41Canadian Branch - Head Commercial Bank, Windsor, N.S. . 40 6000,000 344,5 1,08,000 3 107 112 2.8Office, Montreal. Toronto Dominion .... 50 1m,000 1 1 11 114.50M ar e Office,49 Wellington St. E B¶aifxT••n••.........--......... 5 1 , 13 3 1.50M a rWIiKENe Hamilton ...... "'"'"'... 20 500000 500,5,0 00 14 gp.00B..Agn frTootoaC o. oYor Hochela.ga ................................ 100 1,250,000 1,250,000 675,00c 156 M157 156-00Gen. Agent for Toronto and Co. of York Imperial........100 967,800 875670 345,000 3 130 135 13000-n P.... 100 1,963, 1,963.60 1
.56,80C 4 11 1 8 18t0La Banque du euple.. """"................."..".......

c e us ati........ 2 m00 ,00 235,0006i.*00M nt Bank of Canada..........100 6,000,000 6,000,000 31000,000 4 17 172 7.00Merchants Bank of Halifax...........1,000 
1 172375 90<

r t t e To nto. Montrean ................................... 100 2,000 2 000 451,00000 3 1 615 17 ç270
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Tontine
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1848 Ma

FRED E. RICHARDS
President.
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tland,
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Subject
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invaluable

Non-For-
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Co., contains

Up- to- Date
Peatures

ARHUR L. BATES
Vice-President.

Reliable Agents always wanted.

Address, HENRI E. MORIN, Chief Agent for Canada,
151 St. James Street, Montreal, Canada.

Manchester Fire Assurance Co.
!ESTABLISHED 1824.

Assets over . . . $12,00o,00o

Head Office-MANCHESTER, ENG.
WILLIAM LEWIS, Manager and Secretary.

Canadian Branch Head Office-TORONTO.
JAS. BOOMER, Manager.
R. P. TEMPLETON, Asst. Manager.

City Agents--Geo. Jaffray, J. M. Briggs, H. O'Hara.

C THiiE 
o o o

anada Accident Assurance Co.
No. 20 St. Alexis St., cor. Notre Dame,

MON'I REAL.

A Canadian Company for
Canadian Business

T. H. HUDSON, Manager for Canada.
MEDLAND & JONES, - Mail Building

ESTABI
18

NG.

LISHED CAPI-

824 $25.00C

• .SCErT UIR

~o.

TAL,0
0,000.1

CANADIAN HEAD OFFICE, MONTREAL
P. M. WICKHAM, MANACER. CEO. MCMURRICH, ACT.,TORONTO

FIEDERICK T. BRYERS, Inspector.

THEH

POLI CY
ISSUBD

BY THE

onfederation
Life
Association

On the Unconditional Accumu-
lative Plan, contains but one con-
dition,viz.. that the premium shall
be paid. . . .. . . . . .

Extended Insurance is granted
after two years.......

Paid-up Polieies granted after
two years. . . . . . . . . . .

Cash Values granted after five
years. . . . . .

Rates and full information sent
en application.. . .

W. C. MACDONALD, J. K. MACDONALD,
Actuary. Man. Director. C. M. TAYLOR,

Secretary
JOHN KILLER,

Inspector

The London Life Insurance Co.
Head Office, - London, Ont.

Authorized Capital
Subscribed Capital
Governmtent Depos it

... ... ... ... ... 0 , 0 , 0

... ... ... ... ... 25 0 0
.1,000,000

250,000
... .. .. .. ... 60,000

JOHN McCLARY, President.
A. O. JEFFERY, Vice-President.

The new policy forms of this company are medels of neatness and liberality
Money to loan at lowest current rates of interest on desirable real estate securities

JOHN O. RICHTER, Manager.

THE GREAWELIFEllSSURANCE[GO'
Business in force, Jan. 1st, 1893, $ 862,200.00

"i "g" 1894, 2,268,000.00
" 1895, 4,239,050.00

"g"d" 1896, 5,071,1 0.00
" "9"9 1897, 5,778,704.00

The steady progress of the GREAT-WEST LIFE is due to he fact that the at-
tractive plans and reasonable premium raies. combined with the highest standardof security to P )iicyholders and large profit earning, powers, enable ilis agents tu
readlly secure applications from the ntost desirable css of inurers. To energetic
and capable canvassers certain success is assured.

For particulars as to territory and terms address,
J. B. BBOCE. Managing Director, Winnipeg, Mdn.
JAM IES MCLE1IAGBEN, Manager for Ontario, Toronto, Ont.
JAMES LYSTER, Manager for Quebec, Montreal, Que.
ROBT. YOUNG, Manager for Maritime Provinces, St. John, N.B.

Excelsior Life Insurance Co.
INCORPORATED 1889.

Head Office-Cor. Adelaide & Victoria Sts,, Toronto, Can.
Total Assets, - - $400,000.

Most attractive plans )if insurance in existence. Coupon Annnlîy Bonds onlife and endowmentplans. Endowment PoliciesatLife Rates. lialfPremun Policies.Policies also issued on all other approved plans. Write for particulair before insurlng elsewhere.
> RELIABLE AGENTS WANTED *

E. MARSHALL, Secretary, E. F. CLARKE, M'n's Director.

INCORPORATED 1875IHILINUL UU. Head Office, WATERLOO, Ontario
Subscribed Capital, 0200,000 00
Deposit with Dominion Gov't, 050,079 76

Ail Policies Guaranoeed by the LONDON AND LANCASHIRE FIRE INSCOMPANY wih Asseas of $15,Ca ,too.
WM. A. SIMS, President. JOHN SHUH, Vice-President.JAMES LOCKIE, Managing Director. T. A. GALE, Inapector.

Econom ical Mutual
Estabiishod uac o1870 Fire Insurance Co. iN.

Head Offce, Berlin, Ontario

Mutual and Cash Systems Total Asse"s, Jan'y 1," 28,118 79Amout t iRsk............. 12,995,169 O00
HUGO KRANZ, Manager.

JOHN FENNELL, President. GEORGE LANG. Vice-President
W. H. SCHMALZ, Fecretary
A. B. POWELL, Inspector.

1458

OF LONDON, Ei

-THE---

MUTUL IFE11INSURNGEGo@
OF NEW YORK

RICHARD A. McCURDY, President.
Statement for the Year ending Decemnber

31st, 1896
Assets ... ... ... $234,744,148 42
Liabilities...... .... 205,010,633 72
Surplus........ . $ 29,733,514 70

Income for 1896 ... $49,702,695 27

Insurance and Annuities
in force.... ... $918,698,338 45

TWENTY-YEAR DISTRIBUTION POLICY
on continuous life and liinited payinent plans affords
the maximm of security at the minimum of cost.

ENDOWMENT LIFE OPTION POLICY
provides guaantedtincome, secure investment,
and absolîite protection.

FIVE PER CENT. DEBENTURE
furnishes the best and most effective formis of indem-
nity and fixed annual incoie to survivors.

CONTINUOUS INSTALMENT POLICY
so adjusts the paynient rf the amount îîîsured as tccreate a fixed incoine during the lîfe of th beneficiary

For detailed infornmation concerning these exclusive
forms ofinsurance i.ntracts and agencies, apply to

THOMAS MERRITT, Manager,
31, 32, 33 Canadian Bank of Commerce

Building,
TORONTO. ONTARIO

WATERLOO MUTUAL FIRE INS. CO,
ESTABLISHED IN1863.

HEAD OFFICE, . . WATERLOO, Orr.

Total Assets 31st Dec., 1893,......... 8349,784.71
Policies in force lu Western On-

tarlo over....... ................. 18,00r

GEORGE RANDALL, JO"N SHUH,
President. Vice-President

1 -. dm . -

1
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TARIFF CHANGES.

Continued from Page 1448.

Mouldings of wood, plain, gilded or other-
wise further manufactured, 25 per cent. ad
valorem. Old rate, 20 per cent.

Fishing-rods, walking-sticks and walking-
canes, of all kinds, n.o.s., 30 per cent. ad valorem
and 53 per cent. Old rate, 25 and 30 per cent.

Show cases of all kinds, and metal parts
thereof, 35 per cent. ad valorem.

Window shade and blind rollers, 35 per cent.
ad valorem.

JEWELLERY AND JEWELLERY MATERIALS.

Watch cases, 30 per cent. ad valorem. Old
rate, 35 per cent.

Jewellery for the adornment of the person, in-
cluding hat pins, hair pins, belt or other buckles
and similar personal ornamental articles, com-
mercially known as jewellery, n.o.p., and all
manufactures of gold and silver, n.e.s., 30 per
cent. ad valorem. Old rate, 25 per cent.

MUSICAL INSTRUMENTS.

Pianofortes, organs and musical instruments
of all kinds, 30 per cent. ad valorem. Old duty,
organs, 30 per cent. ; pianos, 35 per cent.

TEXTILES, HATS, FURS.

Cotton batts, batting and sheet wadding, cot-
ton warps and cotton yarn, dyed or not, 25 per
cent. ad valorem. Old rate, 224 per cent.

Cotton fabrics, printed,' dyed or colored,
n.o.p., 35 per cent. ad valorem. Old rate, 30
per cent.

Damask or stair linen, diaper, napkins,
doylies, tray cloths, table cloths, sheeting and
sheets, blankets and quilts, towels and like
articles of linen or cotton, or of linen and cot-
ton combined, made up or not, n.o.p., 30 per
cent. ad valorem. Old rate, 25 per cent.

Embroideries, laces, braids, fringes, cords,
elgstic round or flat garters, elastic tassels and
bracelets, n.o.p., braids, chains, cords or other
manufactures of hair, n.e.s., handkerchiefs, all
kinds lace collars and all similar lace goods;
lace nets and nettings of cotton, linen, silk or
ot r material ; shams, curtains, when made up,
tr«'medor untrimmed; belts of all kinds, n.o.p.;
corset linen silk and cotton clothing, bed cover-
ings and all other articles made up by the
seamstress from linen or cotton fabrics, n.o.p.,
35 per cent. ad valorem Old rate, 30 per cent.

jeans. sateens and coutils, 30 per cent. ad
valorem. Old rate, 25 per cent.

Collars and cuffs of cotton, linen, xylonite,
xyolite or celluloid, 35 per cent. ad valorem.
Old rate, 24 cents per dozen and 25 per cent. on
collars; 4 cents per pair and 25 per cent. on
cuffs.

Shirts of any material and ladies' or misses'
blouses, and shirt waists, 35 per cent. ad valorem.
Item varied; no lower.

Velvets, velveteens, plush fabrics, silk velvets
and all manufactures of silk or of which silk is
the component part of chief value, n.e.s., rib-
bons of all kinds materials, 35 per cent. ad
valorem. Old rate, 30 per cent.

Cotton sewing thread in hanks, three and six
cord, 15 per cent. ad valorem. Old rate, 12J
per cent.

Sewing and embroidery silk and silk twist,
25 per cent. ad valorem.

All manufactures of hemp, or flax or jute,
n.e.s., or of flax and hemp and jute combined,
25er cent. ad valorem. Old rate, 20 per cent.

Bags or sacks of hemp, linen or jute, and
cotton seamless bags, 20 per cent. ad valorem.

Felt, pressed of all kinds, not filled or covered
by or with any woven fabric, 20 per cent. ad
valorem. Old rate, 17J per cent.

Cloths, not rubbered or made waterproof,
whether of wool, cotton, union silk or ramie, 60
inches or over in width and weighing not more
than 7 ounces to the square yard, when imported
exclusively for the manufacture of mackintosh
clothing under regulations to be adopted by the
Governor-in-Council, 15 per cent. ad valorem.
Old rate, 124 per cent.

Oiled silk, and oiled cloth and tape or other
textile, india rubbered, flocked or coated, n.o.p.,
30 per cent. ad valorem. Old rate, 27J per cent.

Women's and children's dress goods, coat
linings, Italian cloths, alpacas, Orleans, cash-
meres, henriettas, serges, buntings, nun's
cloth, bengalines, whipcords, twills, plains or
jacquards of similar fabrics, composed wholly
or in part of wool, worsted, the hair of the
camel, alpaca, goat, or like animal, not exceed-
ing in weight six ounces to the square yard,
when imported in the gray or unfinished state

for the purpose of being dyed or finished in
Canada, under such regulations as are estab-
lished by the Governor-in-Council, 25 per cent.
ad valorem. Old rate, 22J per cent.

Socks and stockings of all kinds, 35 per cent.
ad valorem. Old rate, 10 cents per dozen and
35 per cent.

Shawls of all kinds, railway or travelling
rugs and lap dusters of all kinds, 30 per cent.
ad valorem. Old rate, 25 per cent.

Yarns composed wholly or in part of wool
worsted, the hair of the alpaca goat, or like
animal, costing 20 cents per pound and under,
15 per cent. ad valorem. Old rate, 5 cents per
lb. and 20 per cent.

Fabrics, manufactures, wearing apparel and
ready-made clothing, composed wholly or in
part of wool, worsted, the hair of the alpaca
goat or other like animal, n.e.s., blankets and
flannels of every description, cloths, doe-skins,
cashmeres, tweeds, coatings, overcoatings and
felt cloth, n.e.s., 35 per cent. ad valorem. Old
rates, 30 per cent. and 5 cents per lb. and 25
per cent.

Mats, door or carriage, n.e.s., 35 per cent. ad
valorem. Old rate, 30 per cent.

Turkish or imitation Turkish or other rugs or
carpets and carpets, n.e.s., 35 per cent. ad valo-
rem. Old rate, 30 per cent.

Caps, hats, muffs, tippets, capes, coats, cloaks,
and other manufactures of fur, n.o.p., 30 per
cent. ad valorem. Old rate, 25 per cent.

Church vestments of any material, 20 per
cent. ad valorem.

SUNDRIES.

On boilers, steam engines and other machin-
ery, 25 per cent. ad valorem. Old rate, 27J
per cent.

Canoes, skiffs or open pleasure sail-boats of
any material, 25 per cent. ad valorem.

Canvas and sail twine of hemp and flax, when
to be used for boats and ships' sails, 5 per cent.
ad valorem.

Nitro-glycerine, giant powder, nitro and other
explosives, 3 cents per pound. Old rate, 4 cents
per pound.

Torpedoes, fire crackers and fireworks of all
kinds, 25 per cent. ad valorem.

Lamp wicks, 25 per cent. ad valorem.
Emery wheels and manufactures of emery, 25

per cent. ad valorem.
Foundry facings of all kinds, 25 per cent. ad

valorem.
Magic lanterns and slides therefor, philoso-

phical, photographic, mathematical and optical
instruments, n.e.s., cyclometers, pedometers
and tape lines of any material, 25 per cent. ad
valorem.

Buttons of hoof, rubber, vulcanite or com-
position, horn, pearl, or vegetable ivory, 35 per
cent. ad valorem. Old rate, 4 cents per gr. and
20 per cent. ad valorem.

Shoe buttons, n.e.s., and all other buttons,
n.e.s., not being jewellery, 20 per cent. ad va-
lorem, 8 cents per gr. and 20 per cent. ad
valorem.

Brushes of all kinds, 25 per cent. ad valorem.
Flowers, 25 per cent. ad valorem.
Twine and cordage of all kinds, n.e.s., 20 per

cent ad valorem. Old rate, 25 per cent.
Rope when imported for the manufacture of

twine for harvest binders, 5 per cent. ad valo-
rem. Old rate, 10 per cent.

Binder twine, or twine for harvest binders of
hemp, jute, manilla, or sisal, and of manilla and
sisal mixed, 10 per cent. ad valorem (10 per
cent.) until January 1st, 1898; thereafter to be
free, and all articles upon which duties are
levied which enter into the cost of the manu-
facture of the said twine, shall for this purpose
then be free under regulations to be made by
the Controller of Customs. Present rate, 12J
per cent.

SUGAR, SYRUPS AND MOLASSES.

All sugar above number sixteen, Dutch
standard in color, and all refined sugars of
whatever kinds, grades or standards, one cent
per lb. (1 cent per pound). Old rate, 1 14-100
cents per pound.

Glucose or grape sugar, glucose syrup and
corn syrup, or any syrups containing any ad-
mixture thereof, î of one cent per pound. Old
rate, 14c. per pound.

Sugar candy, brown or white, and confec-
tionery, including sweetened gums, candied
peel and pop-corn, 35 per cent. ad valorem.
Old rate, ic. per lb. and 35 per cent.
* Maple sugar and maple syrup, 20 per cent.
ad valorem.

Molasses produced in the process of the
manufacture of cane sugar for the juice of the
cane, without any admixture with any other

ingredient, when imported in the original
package in which it was placed at the point of
production, and not afterwards subjected to any
process of treating or mixing, the package in
which imported, when of wood, to be free

ToBAcCO AND MANUFACTURES (F.

Cigars and cigarettes, the weight of the
cigarette to include the weight of the paper
covering, #3 per pound and 25 per cent. ad
valorem. Old rate, $2 and 25 per cent.

Cut tobacco, 50 cents per pound and 124 per
cent. ad valorem. Old rate, 40 cents per pound
and 124 per cent.

Manufactured tobacco, n.o.s., and snuff, 45
cents per pound and 124 per cent. Old rate,
35 cents per pound and 124 per cent

All goods not enumerated in this act as sub-
ject to any other rate of duty, nor declared
free of duty by this act, and not being gos ds
the importation whereof is by this act or any
other act prohibited, shall be subject to a duty
of 20 per cent. ad valorem.

THE FREE LIST.

There are some additions to the free list,
among them the following:

Acids used for medicinal, chemical or manu-
facturing purposes, not specially provided for.

Typewriters' tablets with movable fixtures,
and musical instruments when imported byand
for the use of schools for the blind, and being
and remaining the sole property of the govern-
ing bodies of said schools, and not of private
individuals.

Lifeboats and life-saving apparatus specially
imported by societies established to encourage
the saving of human life.

Coins, cabinets of, collections of medals and
of other antiquities, including collections of
postage stamps, gold and silver coins, except
United States silver coin, medals of gold, silver
or copper and other metallic articles ; also
Queen's Jubilee medals.

Hemp paper for making shot, shells, and
cartridges, and felt board for making gun wads.

Shovel handles, of wood.
Tubes, coiled iron, not welted, or joined,

under 14 inches diameter; angle iron, not over
14 inches wide; iron tubing, lacquered or brass-
covered, not over 14 inches diameter, for making
iron or brass bedsteads

Rolled round wire rods in the coil, of iron or
steel, under R inch diameter, whcn imported by
wire manufacturers for use in making wire in
the coil in their own factories.

Lastings, mohair cloth, or other manufac-
tures of cloth, when imported by makers of
buttons for use in their own factories.

Surgical and dental instruments and surgical
needles (not being furniture).

Tagging metal, plain, japanned or coated, in
coils, not over one and one-half inch in width,
when imported by makers of shoe and corset
laces for use in their factories.

Machinery of a class exclusively used and re-
quired for mining, smelting or refining purposes,
and also all materials for the construction of
such machinery in Canada to be free for that
purpose. The whole to be subject to regula-
tions to be made by the Controller'of Customs.

Oleo, stearine and degras, when imported by
manufacturers of leather and binder twine for
use in the manufacture of such articles in their
own factories.

Stereotypes, electrotypes and celluloid of
books, and bases and matrices and copper
shells for the same, whether composed wholly
or in part of metal or celluloid.

Yarn spun from the hair of alpaca or of the
angoragoat, when imported by manufacturers
of braids for use exclusively in their factories in
making such braids only, under such regulations
as are adopted by the Controller of Customs.

PROHIBITED GOODS.

Books, printed paper, drawings, paintings,
prints, photographs, or representations of any
kind of a treasonable or seditious, or of an
immoral or indecent character.

Reprints of Canadian copyright works, and
reprints of British copyright works.

Coin, base or counterfeit.
Oleomargarine, butterine, or other similar

substitute for butter.
Tea adulterated with spurious leaf or with

exhausted leaves, or containing so great an ad-
mixture of chemical or other deleterious sub-
stance as to make it unfit for use.

Goods manufactured or produced wholly or
in part by prison labor, or which have been
made within or in connection with any prison,
gaol or penitentiary,
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OF THE

Canada Life Assurance Company.
ESTABLISHED 1847.

President, A. G. RAMSAY, F.I.A.

Secretary, R. HILLS. Superintendent, W. T. RAMSAY.

Asst.-Aetuary, F. SANDERSON, M.A., A.I.A.

The Sun Life Assurance Co.
OF CANADA

Head Office - - MONTREAL.
W. T. McINTYRE, Manager Toronto District. F. G. COPE. Cashier.

A. S. MACGREGORManager Wtlestern Ontario, London
W. H. HILL Manager Ceta Ontario, Peterborough.
John R. REID, Manager Eastern Ontario, Ottawa.

Position of Company, 31st December, 1895:

A strong and popular Home Com- Assts, - - - - $5,365,770
Pany-The only company in Canadco-j
Puting hts reerves on the H.M. 4 per cent. income for 1895 - - 1,528,054

ts olicyholus ofers the best security to Life Assuroe In forae - 34,754,840
ROBERTSON MACAULAY, HON. A. W. OGILVIE

President and Managing Director. Vicei'resident.

T. B. MACAULAY, Actuary and Secretary.

FIRE

Organzedns Incorporated
1792 Inurance Co. .74

NORTH AMERICA
OF PHILADELPHIA MARINE

CAPITAL ........ .............. .......... ...03,0 0.000.00.
TOrAL ASSETS..................9,65',808.00.
NET SURPLUS....................2,319,773.00.

MEDLAND & JONES, Agents, - - - TORONTO

Robert Hampson & Son, General Agts. for Canada,
flONTREAL.

ARTFORD FIRE INSURANCE CO.
HARTFORD, CONN.

qOOoooooooo
Incorporated 1810 Assets Ist Jan., 1896, $9,229,213.09

00Q Net Surplus - - - 2,900,893.51
Comenced Busins i Policy-holders' Surplus, 4,150,893.51

GEORGE L. CHASE, President. P. C ROYCE, Secretary.

THOS. TURNBULL, Ass't Sec'y. CHAS. E. CHASE, Ass't Sec'y

P. A. CALLUM, Inspector. Toronto, Ont

gOAgencies throughout Canada.
Agent at Toronto JOHRN MAUGRAN. 28 Wellington Easst.

Lists of Shareholders

Financial Statements

Reports of Meetings, etc.

For Banks

WE
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THER

THERE'S
NOTHING
WE DON'T PRINT

THE MONETARY TIMES
PRINTING CO. OF CANADA, Ltd.,

TORONTO.
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WESTERN '"1°r851a'ed Fire
ASSURANCE and
COMPANY Marine

Head Office, Capital Subscribed . $2,000,000 00
Capital Pald-up .,g 1,000,000 0O

Toronto, Assets, over . . . 2,320,000 00
Ont. Annual Income . . 2,300,000 du

Hon. GEORGE A. COX, President.
J. J. KENNY, Vice-Pres. & Managng Director. C. C. POSTER, Secretar5.

Not a Dollar of Interest overdue
ber, 31, '94.

Decem-

Not a Dollar of Interest overdue Decem-
ber, 31, '95.

Not a Dollar's worth of Real Estate owned
in 18864-8-9-90-1-2-3-4-5, 10 years.

The Temperance and General Life Assurance Co.
HON. GEO. W. ROSS, President.
H. SUTHERLAND, Manager.

H FýHRe Brhtsh Anierica
ead L

f ASSURANCE and

MMa

Torontol $aptal . . $ 750,000.00 e
..--... :Uh Total Assets , , 1,464,654.84 L ----

Losses Pald, since organizaton,. . $14,094,183.94
DIRECTORS:

GEO. A. VOX, President. J. J. KENNY, Vice-President.

Hon. H. C. Wood. S. F. McKinnon. Thos. Long. John Hoskn ,aQC.,LL.D.
Robert jaflray. Augustus Myers. H. M. Pellatt.

P. H. S11S, Secretary.

The FederalLîfe Head Office:

Assurance Co. HAMl-TON,
Ontarlo.

GUARANTEE CAPITAL, $700,000
Surplus Security to Policy-holders, ... .. ,... ... ... .... 704,141 26
Paid to Policy-holders, over ... ... ... ... ... ... ... .... 750,000 00

Most Liberal Policies. Age havingbeen admitted, there Is no condition,
excepting the payment of Premiums, after the FIRST YEAR.

nquire the Accumulation Policy," the "Compound Investment Policy,"
or the " Guaranteed Four per cent. Insurance Bond."

DAVID DEXTER, Man'g Director.
JAS. H. BEATTY (Pres. N. W. Transportation Line), President.

TH

Issug
PC
la,

A Purely

Canadian ACCID iC C
Company. OTTAWA, Ont.

AUTHORIZED:CAPITAL ... ... ... ... ... .... 8S00,000.00
SUBSCRIBED CAPITAL ... ... ... ... ... ..... 150,000.00

es all kinds of VL AM PEEREl ice-President.,rsonl accdent on. E. H. Bronhon, Treasurer.
trsonal accident A. A. Henderson, M.D., General Manager and
surance, with Medical Dîrector.
test feutures, ' John Emo, Assistant General Manager.

SJohn P. Dckson, Secretary
A. Ferguson. Solicitor.

o
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NORI BRITISH g&MERCANll[
INSURANGE POMPANY.

ESTABLISHEI) 1809.

REVENUE 1894.
Fire Income . .... S........................... . 8,603,177

Income......... ............... 4,498,943

Total Revenue....................813,102,120
Total Assets............. 858,998,248
Canadian Investmients ......... 5,297,598

Reident Agents ln Toronto:

GOOCH & EVANS

THOMAS DAVIDSON, Managing Director
MONTIREAL

ESTABLISHED 1720

The London
Assurance

Total

Funds .

$18,000,000.
Head Office Canada Branch, MONTREAL

IRE RISKS o o o o o o o o o
accepted -at current rates

E. A. LILLY, Manager.
Toronto-S. BRUCE HARMAN, General Agent

19 Wellington St. East.

SUN FOUNDED A.D.
1710

INSURANCE
OPFICEIR

HEAD OFFCE

Threadneedle St., London, Eng.

Transacts Fire Businers only, and is the oldest
?ur'. y Fire Office In the world.

Surplus over Capital and all Liabilities, exeeeds
7.000,000.

Canadian Branch:

15 Wellington St. East
TORONTO, ONT.

H. X. BLACKBURN, .. .. Manager
H. F. PETMAN . . . . Inspector

HIGINBOTHAM & LY N, Toronto Agents
Teleph~

Agents wanted in ail Unrepresented
Districta.

[aincashirc
SInsurance Co. ¡

Of England

Capital and Assets Exceed
$20,000,000

Absolute Security

°A°A°0°0°0

CANADA BRANCH
Head Office, TORONTO

J. G. TIHOMPSON, Manager,
R. C. WELCH
A. W. GILES Inspectors.

Agnts for Toroto-Love & Hamilton, 59 Yonge St.

Standard Lite
Established 1825. Assurance Co.

Mead Office forACanada:
IlONTREAL of Edinburgh

Invested Funds.................S41,200,000
Investrnents in Canada .................. 12,500,000

Low rates. Absolute security.
Unconditional policies.
Claims settled immediately on proof or death and

No deiay.

J. HUTTON EALFOUR,
Superintendent

W. M. RAMSAY,
Manager.

CHAS. HUNTER, Chiet Agent.

Liverpool & London & Globe Insurance Co.
Invested Funds ...... ...................... ......... $46,872,992
Investnents in Canada .............. ......... ........ 1,573,639

HEAD O-FICE, CANADA BRANCH, MONTREAL.

DI RECTORS.-Hon. H. Starnes, Chairman; Edmund
Barbeau, Esq., WentwortE J. Buchanan, Esq., A. F.

Gault, Esq., Samuel Finley, Esq.
Risks accepted at Lowest Current Rates. Dwelling

Houses and Farm Property Insured on Special Terms.
JOS. B. REED, Toronto Agent, 20 Wellington St. East.

G. F. C. SMITH, hief Agent for Dom., Montreal.

Insurance Companv.
Assurance Co.
Of . .
London, Eng.

Canadian Branch, 1724 Notre Dame Street, Montreal.
1895

Capital and Acsuuulated Funds, $38,355,000;
Annual Revenue frcm Fire and Life Premiums and from
interest on Invested Funds, $5,715,000; deposited with
Dominion Government for Canadian Policyholders,
8200,000
G. E MoBERLY, E. P. PEARSON, Agent.

Inspector. Toronto
RoBT. W. TYRE, Manager for Canada.

NON A88URANG OCI0TY
OF LONDON, ENGLAND.

Instituted queen Anne
IN THEA.D.

Reig- 1714 -

T. L. MORRISEY, Resident Manager,
Cor. McGill & St. lames-Sts., MontrealSIRE AND LIFE

A SSURANCE
Co, Of London, Eng.

(APITAL, $10,(00,C00
:UNDS IN HAND EXCEED $22000 000

Head Office for Canada:

Guardian Assurance BIdg., Montreal
E. P. HEATON, Manager

G. A. ROBERTS, Sub-Manager

Toronto Office, Cor King and Toronto Sts.

HENRY D. P. ARMSTRONG,
Phone No. 450. Genieral Agent.

Count Not the Co8t
Of keeping in force an Investment Policy of insur-

ance, as, whether the insured lives to the completion
of the investment period or not, the amount payable
to him if he survives the period selected, or to his
beneficiary, if his death occurs prior thereto, is a
large return for the amnount invested.

The Compound Investment Policy
ISSUED uY THE

North American
Lfe Assurance Co.

Toronto, Ont., is a very attractive, liberal and re-
munerative form of insurance. It specially pro-
vides for the loan to the insured, if desired, of all
premiums beyond the 10th, and should death occur
thereafter, the full anount of the policy becomes pay-
able, premiumis lans, if any, being cancelled. It
f urther provides for the return of the llth and
subseq uent premiums, together with the full face of
the pol icy, should death occur after the lth year and
within the investment period selected. Pamphlets
explanatory of this advantageous form of investment
insurance, and copies of the last annual report of the
Company, furnished on application to

Wm. McCabe,
flanaging Director.

British Empire
Mutual Life
Assurance Company
Of London E1nC
VI L.UJLILUJ

Established
Half a Century. .

'1, ng.

SPECIAL ADVANTAGES:
All Profits Belong to Members.
Liberal Bonuses equitably apportioned.
No Personal Liability of Members.
L-)w Premiums.
Large Reserves for Liabilities.
Non-Forfeiture and Indisputable Policies.
Liberal Surrender Values.
Immediate Settlement of Claims.
Invalid Lives Insured on Equitable Conditions.
Early Assurances for Children.
Long Term Assurances, with option of continuance.
Temperance Section, yielding increased bonuses.

Head Offce, Canada, XONTREAL.

Agents wanted. F. STANCLIFFE, Manager.

phonix
Fire Assurance Co.

Established 1782. Of London, Eng.

PATERSON & SON,
General Agents for Dominion

Montreal, Que.

The Manllfaotllrers Life
InsllraHoe Conipany,
of Torontoi * * * *

A Oood
Company for

10I 0 Policy Holders and Azonts.

Successtul agents and gentlemen seeking renuner
ative enploynment, may apply to

J. F. JUNKIN,
General flanager.
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