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Lesding Wholeeale Trade of Toronto.

John Macdonald -2Co,
TO THE TRADE!

LK Have you anyK doubt as to where
L you can buy your

Black, Coloured andS Fancy Silks most advan-
tageously ? If you have,

eith e cal1 and see our stock or
send for samples and quotations,
and have ail doubt removed.

ORDERS SCLICITED

FILLING LETTER ORDER8 A SPECIALTY

JOUI RIÀCORMJfl & Oo,
Weflngton and Front Streets E.,

TORONTO,
JOHN MACDONALD. PAUL OCAMPBELL

JAMES FRASER MACDONALD.

We
are
Carrying

.........

The
Largest
Stock of

DRESS
TRIMMINGS

AND BRAIDS
. : New
in
the

.m oDominion

and up to
..Date.

sisO IM EI & Co.,
44, 40 & 48 5.ett St-,

83, 17 & 19 c.Iberne m et,1
TORONTO.

25 Old Change, London, Eng.

L'eading WholemeAlCTrade of Tro»nto.

IcIASTER & GO.,
WHOLESALE

woolleR & U& erl fU n eoos
MERCHANTS,

4 to 12 FRONT ST. W, TORONTO.

England-S4 clament,@KUme, lnuUbBWG Moué,

rLeudono U.G.

J. SB! mmomWiU,

Our well-known Brande

Japans, Moon, Crescent,
Tea House, Sailor Boy.

send tfer *mnple@and quotadaIsM

PERKINS, INCE & CO.
41 & 43 Front St. Eas.

We are offering
8ome extra good

values lu

Syrups ARC

Molasses la
Smith &Keighley,

9 Front St. East, Toronto.

Mari hhor aSon: AC.
Manufacturera and
Importers of

WOOLLENS
-AND-

Toilors'
Trimmings

Victoria Square, - MONTREAL

TORONTO
Corner Bay and Front Streets.

NEW YORK, IJDRFED
2,4,6 & Aster Plae.D EngIand.

RICE LEWIS & SON,
(LIMITED)

ARUBLEE, A. BURD T LEE,

Wholesale and Retail
SHELF and
HEÂVY

HARDWARE.
BAR IRON

STEEL,

Iêrought In Pie andi Fiitings,

TORONTO

Joim muràn»wo

1
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The uhartred Dan»,.

BANKOF MONTREAL.
EBTABLISHED 1817.

INCORaPORAT1ID rr Acr ow PARILIAMRE NT.
pail Pali up1 2,40000

Reserve Fund ...... ... ... 6,000,000
H EA D OFF&E MONREA L-BADFDIRCTO IS8.

Bm D. A. SurrT, K.O.M.G., . - - President.
HoN. G. A. DBaMnoND.-. . . Vice-Piesident.
A. T. Paterson, Esq., W. 0. McDonald, Esq.,
Hugh MeLennan, Esq. A. F. Gault, Esq.
N. B. Greenshields, Esq. R. B. Angus, Esq.

W. H. Meredith, Esq.
B. B. CLOUSTON, General Manaer.

A. MACNIDR. Chief Inspector & Superintndent of
Branches.

A. B. Buchanan. J. M. Greata,
Asst. Bupt. of Branches. Ass't Inspector.

BRANCHES IN CANADA.
MONTREAL-H. V. Meredith, Manager.

"e West End Branch, St. uaiherine St.
Almonte, Ont. Hamilton, Ont. Quebec, Que.
Belleville " Kingston, " Regina, Ass'a.
Brantford, " Lindsay, " Sarnia, Ont.
Brockville " London, "e Stratord Ont.
Calgary, Aiberta. Moncton, N.B. St. John, k.B.
Chatham, N.B. Nelson B.C. bt. Marys, Ont.
Chatham, Ont. New Westmins- Toronto, "
Cornwall, ter, B.C. Vanoouver,B.C.
Deseronto, 9ttawa, Ont. Victoria. "
Ft. William " Perth, " Vernon, B.C.
Goderich, Peterboro, Ont. Ws llaceb'g Ont.
f3uelph, " Picton, Ont. Winnipeg, Man.
3alifax, N.B.

IN GREAT BRITAIN.
London-Bank of Montreal, 22 Abehurch Lane, E.C.

CoMMITTUEE
PETER REDPATH, EsQ. THos. SKiNB, EsQ.

ALEXANDR LANo, Manager.
I' THE UNITED STATES.

1 ew York-Walter Watson, R. Y. Hebden and B. A.
She. herd, agents, 59 Wall St.

Chicago,--Bank of Montreal, W. Munro, Manager.
BANKERS IN GREAT BRITAIN.

London-The Bank of England.
"-, The Union Bank of London.
" The London and Westminster Bnk.

Liverpool-The Bank of Liverpool, Ltd.
Bootland-The British Linen Company Bank and

Branclims
BANKERS IN THE UNITED STATES.

New York-The Bank of New York, N. B. A
" The Third National Bank.

Boston-The Merchants' National 1anL
"e J. B. Moore & Co.

Buffalo-Bank of Commerce in Buffalo.
Sn Franciso-The Bank of British Columbia.
Portland, Oregon-The Bank of British Columbia.

THE CANADIAN BANK OF COMMERCE,
HEAD OFFICE, - - - TOBONTO.

Paid-up Capital.............................. 6,000,000
Rent.................... 1.100,000
DIRECTORB.-GEo. A. Cox, Esq., - - President.

JorN I. DAvmsoi, Esq., Vice-President.
Geore Taylor, Esq. W. B. Hamilton, Esq.
Jas. rathern, Esq. Matthew Leggat Esq.
John Hoskin, Esq.,Q.C.,LL.D. Robt. Kilgour, Esq.

B. N. WALEBR, - - • - General Manager.
J. H. PLUMME,- Ass't Gen. Manager.

A. H. IBLAND, .. .-.... Inspector
G. de C. O'GRDY, - - - Asst. Inspector.

New York- Aloi. Laird, & Wm. Gray, Agents.
BRANCHBs.

Ailsa Craig, Hamilton, Parkhill, City B'chs
Ayr, Jarvie, Peterboro, 719 Queen 9.
Barrie. London, St. Cath'rna 460 YongeRt.
Belleville, Montreal, garnia 79 t Yonge Bt.
Berlin, AIN OFFIOs SaUlt te. 268 Cotlege.
Blenheim, 1578Bt. James Marie, 546Queen W
Brantford, City B'chs Seaforth, 415 Parl'm t.
Cavuga4 19Chaboillez Simooe, 128 Ring M.
Chatham, Square Stratford, Toron to Jt.
Collingwood 276 St. Strathroy, Walkerson,
Dundas Lawrence Thorold, Walkervil e
Dunnvie, Orangeville, Toronto, Waterloo,
Galt, Ottawa, HEADOFIIcE WindEor,
GoderiOh, Paris, 19-25 King W Winnipeg,
Guelph, Woodatooi,

BANEERS AND o0OREsPoNDUNTs:
GRUAT BRTAI-The Bank of Sotland.
INDI. CniA &JAPAN-TheChart'd Bk.of India, Ans
GuariMtY-The Deutsche Bank.
PaRIs,k'N.a-Lazard, Freres & Cie. [tralia & China
AUTr.aAL & NEw ZEA.LAN-Union Bk. of Austre lia
bRussuLs, BELGIUM-J. Matthieu & Fils.
NuW Yonx-The Amer. Exchange Nat'l Bank of N.Y
BàxN FaNIoo-The Bank of British Columbia.
CuIcAGo-The Amer. Exchange Nat'l Bk. of Chicago
BBMBs CoLumBiA-The Bank of British Columbia
HÂarLTON, BBEmUDA-The Bank of Bermuda.
KINGSTON, JAMACI-Bank o! Nova Scotia.

Commercial Credits issued for use in all parts o1
the world. Exceptional facilities for this class o
business In Europe, the East and West Indies, China
Japan, South America. Australia, and New Zealand

Travellers circular Letters of Credit issued foi
use in Ill parts of the world.

THE DOMINION BANK
Capital(lpaid-up)..............................181,500,000
Beserve Pund ... .......... ...... 1,450,000

DIREOTORS:
Jmas AusTIN, . . PansInnuT.
Hon. PaaxM BuITm,- - VIOn-PansIDNuT.

W. Inee. I Edward Leadlay
B. B. Osler. James Boott.

Wlmot D. Matthews.
«AD OFIB, - - - TOBONTO

Melleville. Cobourg. Lindsay. Orillia.
Urampton. Guelph. . Napanse. Osha*a.

Seaforth. Uxbridge. Whitby.
ToRcNTz-Dundas Street, corner Queen.

Market. corner King and Jarvis streets
Queen Street, corner Esther street.
Sherbourne Street, corner Queen.
Spadina Avenue. corner College.

Drafts on ail parts o! the United itates, Greal
Britain anS Europ bought * sold.

Iettere o! tkSt issued available at all points II
~WOP~ Cma n JjH. BETHUN, Qashier.

The Cbartered Banks

BANK OF BRITISH NORTH AMERICA,
INOoRPOBATBD BY RoYAL CHAn R

Paid-up Capital . A1,000,000 Stg.
Reserve Pund.................. 375,000 "

LoNDoN Owxnc--8 Olements Lane, Lombard
Street, N.O.

COURT OF DIREOTORS.
J. H. Brodie. N. A. Hoare.
John James Cater. H. J. B. Kendall.
Gaspard Farrer. J. J. Kingsford.
Henry B. Farrer. Frederio Lubbook.
Richard B. Glyn. Geo. D. Whatman.

Secretary-A. G. WALLis.

HEan Orucu IN CANAA-Bt. James St., Montreal.
R. R. GRINDLEY, • • General Manager.
B. STIKEMAN, • Ast, Gen'l Manager.

N. STANGBR, • - Inspector.
ERANORNI IN OANADA.

London. Kngton. Fredericton, N.B.
Brantford. Ottawa. Halifax. N.B.
Paris. Montreal. Victoria, B.C.
Hamilton. Quebee. Vancouver, B.C.
Toronto. Bt. John. N.B. Winnipeg. Man

Brandon, Man.
AGETS IN THE UTXTED STATEs. BTC.

New York-52 Wall street-W. Lawson and F.
Brownfleld.

Ban Francisco-124 Sansom streete-H. M. I. Me-
Michael and J. 0. Welsb.

London Bankers-The Bank of England Mesrs.
G & Co.

reignAgents.-Liverpool-Bank of Liverpool.
Bootland-National Ban of! Sootland, Lrited
and branches. Ireland-Provincial Bank of Irelan
Limited, and branches. National Bank, Ltd. anS
brancl m. Australia - Union Bank of Australia.
New Z. aland - Union Bank of Australia. India
China and Japan-Chartered Mercantile Bank of
India. London and China-Agra Bank, Limited.
West ind'es-Oolonial Bank. Paria-Messrs. Mer-
ouard. Kra ass et Cie. Lyon&-Credit Lyonnais.

THE QUEBEC BANK.
INOoPoRATED BY RoYAL CHARTER,A.D. 1818.

Authoried Capital, - - - - 8,000,000
Paid up Capital, - - - - 2,500,000
Re - - 550,000

HEAD OFFICE, . - - QUEBEC.

BOARD 0 DIRECTORs.
R. H. Smith, Nsq.,.-.-.-... •.Prehident.

Wm. Withall, Nsq., Vice-President.
Sir N. F. Belleau, K.C.M.G. John R. Young, Esq.
Geo. R. Renfrew, Esq. Sam'l J. Shaw, Esq.

John T. Roua, Esq.
James Stevenson, Nsq., - - Gen'l Manager

BRANCHE AND AGUNCGIs IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York-Bk. of British North America.
Agente in London-The Bank of Bootland.

THE ONTARIO BANK.
Capital Paid-up ............................ 1,500,000
Reserve Fund ................................... 845,000

READ 0.0PI2, - . - TOBORTO.
DIRECTORs.

Sm WM. P. HoWLAND, C.B., K.C.M.G., . Prmesdent.
A. M. Smith Esq., - . Pioe-Preident
Hon. 0. F. Fraser. Donald Mackay, Esq.

G. M. Rose, Esq. G. R. R. Oookburn, Nsq., M.P.
Hon. J. C. Ailhins.

0. HOLLAND,.-.-.-.....•.- General Manager
N. MoBRIs,. -. ..-.... Inapector.

BRANCHES.
Aurora, Montreal, Pickering,
Buckingham, Que. Mount Forest, Sudbury
Bowman'ille Newmarket, Toronto,
Cornwall, Ottawa, Wbitby
Kingston, Peterboro', 500 Queen St.W.
Lindsay, Port Arthur, T.eoronto.

AGENTS.
London, Eng.-Parrs Banking Co. and the Alliance

Bank (Limited).
France and Europe, Credit Lyonnais.
New York-Fourth National Bank of New York, and

Mesers. W. Watson and Alexander Lang.
Boston-Tremont National Bank.

IMPERIAL BANK OF CANADA.
Capital Authorisd....... .. . 89,000,000
Capital, Paid-up.....----------- 1,953 558
Rest-... ........... ........... -- : 1,101,769

DIRECTORS.
H. S. HOWLAND, - - - President.
T. R. MERRIT, - Vice-President.

William Ramsay, T. R. Wadsworth,
Robert Jaffray, Hugh Ryan,

T. Sutherland Stayner.
HEAD OFFICE,--------------TORONTO.

D. R. WmIN, Cashier.
B. JEENTNs, Asst. Cashier. N. HAT, Inspeotor.

BRANoHs I oNTAnzO.
Nue. Niagara Fall Sault Ste. Marie.
Fergu. o0olborne. 8E. Thomai.
Galt. Rat Portage. Welland.
Ingermoll. St. Cath e.. Woodstook,

,Cor. Wellington Bt. and Leader Lane.
ToRoNTo Yonge and Queen Ste. Branch.

1 Yonge and Bloor Bts. Branch.
BRANCES SIN NOBTH-WE5T.

Brandon, Man. Portage La Prairie Man.
Calgary, Alba. Prince Albert, Sask.
Edmonton Alb'a. Winnipeg, Man.
AGenTs,-10non. ng. Lloyd's Bank, Ld, New

York, Bank of Monteal.
A ueralbanking business truasacted. Bonda

and debenturesbouihi and uold.

The Charter.4 Banks.

MERCHANTS' BANK
0F O&A ADÀ.

Capital paid Up.............. .06,000,00
........ ..... __........... _... ,00,000

1142

:EAD OFFICE, - - MONTREAL.

BOARD OF DIRBOTORS.
ANRw ALL, Esq., President.

ROBT. ANDUBSON, Hsq., Vioe-Preuident
Hector Mackenuie, Esq. H. Montagu Allan. sq
Jonathan Hodon, Esq James P. Dawes, Esq.
John Cassils, Esq. T. H. Dunn, Esq.

Sir Joseph Hickson.
GEoBGB HAGU, - - - General Manager.
JoHN GAULT, - Agst. General Manager,

BRANCHBS IN ONTARIO AND QUEBEO.
Belleville, London, Quebec,
Berlin, Montreal, Renfrew,
Brampton, Mitchell, Sherbrooke, Que.
Chatham, Napanee, Stratford,
Galt, Ottawa, St. John's, Que..
Gananoque, Owen Sound, St. Thomas,
Hamilton, Perth, Toronto,
Ingersoll, Prescott, Walkerton,
Kincardine, Preston, Ont. Windsor.
Kingston,

BRANCHES IN MANITOBA.
Winnipeg. Brandon

BAmras IN GIBAT BrITAI-London, Glasgow,
Edinburgh and other points, The Clydesdale Bank,
(Limited). Liverpool The Bank of Liverpool, Ltd.

AGENOY IN NEW YORK-62 William st., Meusrs.
Henry Hague and John B. Harris, jr. agents.

BANKEBs IN UNITED STATEs-New ork, American
Exchange Nat'l Bank, Boston, Merchants Nail
Bank; Chicago, American Exchange National Bank;
St. Paul, Minn., First National Bank; Detroit, First
National Bank; Buffalo, Bank of Bufalo; Ban Fran-
cosco, Anglo-Californian Bank.

NEwpouNDLAND-Com'ere'l Bk, of Newfoundland.
NovA 8oTIA AàN NEw BRaUNwswx-Bank of Nova

Bootia and Merchants' Bank of Halifax.
BBmTsa CoLUMBiA-Bank of British Columbia.
A general Banking business transacted.
Letters of Credit issued, available in China, Japan

nd o er eign countries.

BANK OF TORONTO
OANADA.

capital ................................ 82,000,000
Rest..................................... 1,800,000

DIRECTORS
GEoBGE GooDnRAM, - - -
WILLIAX HENRY BEATTY, VICE-PBasIDENT

Geo. J. Cook. Henry Covert.
Henry Cawthra R Robert Reford.

William George Gooderham.

HEAD OFFICE,•..-.-.-.TORONTO.

DUNOAN CoULsoN, • General Manager.
HuGE LEACH, - • Assistant Gen. Mngr.
JOsEPE HENDERSON, - - Inspector.

BRANCHES.
Toronto.......................W. R. Wadsworth, Manage

'' King st. west,.'T . A. Bird,
P arrie..........................J. a. Strathy,
Brockville...........Jno. Pringle,
Cobo rg.......................M. Atkinson,
Collingwood........W. A. Copeland
Gananoque.........C. V. Ketchum,
London............T. F. How,
Montreal...........J. Murray Smith,

" P't St. Charles..J. G. Bird,
Peterboro....................P. Campbell,
Petrolea ..................... W. F. Cooper,
Port 13ope............ ........ E. B. Audros,
Bt Catharines.............G. W. Hodgetts,

BANKERS:
London, England, - - The City Bank, (Limited)
New York, - - . National Bank of Commerce

Collections made on the best terms and remitted
for on day of payment.

THE STANDARD BANK
O0' OA.1TADA..

Capital Paid-up.... ... ,o.-,ee00000
Ee e r-ve -u-- ...-.-.-.-.-.-.... 50Af

HEAD OFFIE, . - -TOBONTO.

W. P. cowAn, Preuident.
JoHN Bums, Viee-PrehidentW. V. Allen. Fred. Wyld, Dr. G. D. Morton

J. L. Brodie, A. J. Bomerville
AGUNIZB.

Bowmanvlle, CanningLon, Kingston.
Bradford hatam, Ont. Markham
Brantfora, Colborne, Newcastle.
Brighton, Durham, Parkdale,Toronto
Brussels Foreet. Pioton,
Campbellford, Harriston. StouffVille

BANE-s.
New York-Importers' and Traders' National Bank
Montreal--Can. Bank of Commerce.
London,Nngland-National Bank of Bcotland.

Al banking business promptly attended to. Cor.
V5snnnaanna anonhed,
GEO. P. REID, J. L. BRODIE,

Manager. Managing Director.
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The Chartered Banka.

THE SHAREHOLDERS OF

The Molsons Bank
Are hereby notified that a dividend of

FOUR PER CENT.
upon the capital stock has been declared for the
current half year, and that the same will be
payable at the office of the bank, in Montreal,
and at the branches, on and after the

Second Day of April Next.
The Transfer Books will be closed from the

16th to the 31st March, both days inclusive.

By order of the Board.

F. WOLFERSTAN THOMAS,
General Manager.

Montreal, 23rd February, 1894.

LA BANQUE DU PEUPLE,
Capital paid-up ... .. S 1.0,0

Besrve ... ............................. 600,000
JACQURI GENIEa,.....•..President.
J. 8. BoUSQUMT,...-....-.flashier.
WM. BICHER,.-.-.-.--.-.-.-Ass't Cashier.
ABTEua GAGNON.-.-.-.-.-.Inspector.

BRANCHES.
Basse Ville, Quebe-P. B. Dumoulin.

"0 St. Roch- Lavoie.
St. Hyacinthe-J. Laframboise.
Three Rivers-P. E. Panneton.
St. Johns, P.Q.-H. St. Mars,
St. Bemi-0. Bedard.
St. Jerome-J. A. Theberge.
St. Catherine St. East-Albert Fr ur...er.
Montreal, Notre Dame St. W.-J. A. Bleau

IOBEIGN AGENTS.
London, England-Parr's banking Co. and The

[Alliance Bank, Limitea
New York-The National Bank of the Republic.
Boston-National Revere Bank.

BANK OF BRITISH COLUMBIA.
Incorporated by Royal Charter, 18U.

CAPITAL PAID UP, - (8600,000) q0,900,000
REaERVE FUND, - (S270,000) 1,314,000
LoNDoN OrIncu- 60 Lombard street, E.C., London.

Branches at San Francisco, Cal.; Portland, Or.;
Victoria, B.O.; New Westminster, B.O.; Vancouver,
B.C.; Nanaimo, B.C.; Nelson, B. C.; Kamloops, B.C.;
Beattle, Washington; Tacoma, Washington.

Agents and Correspondents:
IN CANADA -Canadian Bank of Commerce, Mer-

chants Bank of Canada, The Molsons Bank, Im
peri Bank of Canada, and Bank of Nova Sootia.

IN UNITE D STATEs-Canadian Bank of Commerce
(Aaency), New York. Bank ofiNova Scotia Chicago.

AUsTBALIA & NEw ZEAL aND-Bank of AustralasIa.
HONOLLU-Bisbop & Co.
Collections carefully attended to. and every de-

scription of banking business t: ansacted.

ST. STEPHEN'S BANK.
IN0oBPORLATEID18M.

BT. smEmm Ms, W. B.
Capital..............So,000
»* ve .... ..... . .................... .... 45,000

W. H. TOnD, . President.
J. F. GRANT, • Cashier.

AGENIS
London-Messrs. Glyn, Mills, Currie & Co. New

York-Bank of New York, N. B. A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
John, N. B.-Bank of Montreal,

Drafts isued on any Branch of the Bank of
Montrea.

BANK OF YARMOUTH,
DIBIECTOBL.

T. W. Jorme,---------sh
Ta. E President.

0. E. BROWN,Vic-Presgient
John Loviti. Hugh Cann. J. W. Moody

coBBEsPONHDENT5 AT
Halifax-The Merchants Bank of HaBai.
St. John-The Bank of Montreal.

do The Bank of British North Amrie.
Montreal-The Bank of Montreal.
New York-The National Citizens Bank.
Boston-The Eliot National Bank.
London, G.B.-The Union Bank of London.
Gold and Currency Draft s and Sterling Billa ef EE-

@agbought and sold.
terecived and int west allowsd.

1 ottengen efvent eoflesMes.im

The Chauort.red Banks.

UNION BANK OF CANADA.
CAPITAL PAID UP, - - 81.200.000
BET, - ---- - - 50,000

HEAD OFFICE, - - - QUEBEC.
Board of Directors:

ANiDRW THoMsoN, EsQ., - - PRESIDENT.
HON. E. J. PIC, - - VICE-PREsIDENT.

D. C. Thomson, Esq. E. J. Hale, Esq.
E. Giroux, Esq. Jas. King, Esq., M.P.P.

John Breakey, Esq.

E. E. WEBB, - - - - ••.GENERAL MANAGER.
J. G. BuILLETT, - - - - - - - INSPEcJToR.

BRANCHES AND ACENCIES:
Alexandria, Ont. I Neepawa. Man.
Boissevain, Man. Ottawa, Ont.
Carberry, Man. Quebec, Que.
Chesterville Ont. " (St. Lewis St.)
Iroquois, Ont. Smith's Falls, Ont.
Le bridge, N.W.T. Souris. Man.
Merrickville, Ont. Toronto, Ont.
Montreal, Que. Wiarton, Ont.
Moosomin, N. W. T. Winchester Ont.
Morden, Man. Winnipeg, Man.

FOREICN AGENTS.
LONDoN, Parr's Bkg. Co. & The Alliance Bank, Ltd.
LIVEBPOOL, " " "d " "i "

NEw Yonx,........-. National Park Bank.
BOSTON,........- Lincoln National Bank.
MINNEAPOLIs,..• - - - - - First National Bank.
ST. PAUL, - - - - -. -St. Paul National Bank.
GRBAT FALLS, MONT. - Northwestern Nat'l Bank.
CHICAGO, ILL. - - - - - Globe National Bank.
BUFFALO, - - - - - - - Queen City Bank.
DETBO T,- .--..-..- First National Bank.

BAN KOF NOVA SCOTIA
INcORPoBATEBD 1M.

Capital Paid-up... ......... .. 81,500,000
Reserve Fund ........................ 1,00,000

DIREOToRs.
JoHN DouLL, - - President.
ADAM BuRNs, - - Vice-President.

R. B. SEETON JAIU s HART.
JOHN Y. PAYEANT.

HEAD OFFICE, - - - - HATJFAX, N.S.
TnoxAs FYsi, Cashier.

Agncies in Nova Sootia-Amherut, Annapolis,
Bn etown, Dlgby, Kentville, Liverpool New
Glasgow, North Sydney, Oxford, Pictou, Stelarton,
Westville, Yarmouth.

In New Brunswick-Campbellton Chatham.
Fredericton Moncton, Newcastle. 8 John, St.
Stephen S. Andrews, Sussex, Wooc. 'ock.

In P. E. Island-Charlottetown and Sumerside.
In QuebeoMontreal.
In West Indies-Kingston, Jamaios.
In U. S.-Chicago-H. 0. McLeod, Manager, and

Alex. Robertson Assistant Manager.
Collections made on favorable terms and promptly

emitted for.

HALIFAX BAN KING CO,
INCORPORATED 1879.

Authorized Capital, - - - 81,000,000
Capital Paid-up, - - 500,000
BLeserve Fund, - - - - 250,000

HEAD OFFICE, - HATIFAX, N.B.
H. N. WAA.CE, - - - Cabier.

DIRECTORS.
ROBIE UNAcEN, L. J. MoBToN,

President. Vice-President.
F. D. Corbett, Jas. Thomson.

C. W. Anderson.
BRANCHs - Nova bSoia: Halifax, Amheret,

Antigonish, Barrington, Bridgewater, Canning,
Lockeport, Lunenburg, New Glasgow. Parreboro,
Springhill, Shelburne, N.S., Truro, Winduor. New
Brunswick: Backville, St.John.

ConauspoNmNT--Oatario and Quebec-Molsons
Bank and Branches. New York-Fourth National
Bank, Boston-Suffolk National Bank. London
(England)-Parr's Banking Co. and The Aliiance
Bank, Ltd.

THE PEOPLE'S BANK
OF NEW BRUNSWICK,

VREDERICTON, N.B.
INCOBPORATED BY ACT OF PABLIAMENT, 1864.

A. F. RANDOLPE, - ---- President.
J. W. SPUBDEN,---------- Cashier.

FOREIGN AGENTS:
London-Union Bank of London.
New York-Fourth National Bank.
Boston-Ellot National Bank.
Montreal-Union Bank of Lower Canada

The Chartffl - Bank@*

BANK OF HAMILTON.
Capital (all pald up)................ 1,350,000
Rteserve Fund .................................... 650,04*

HEAD OFFICE, - HAMILTON.
DIRECTORS:

JOHN STUART, President.
A. G. RAMsAY, Vice-President.

John l'roctor, George Boath,
William Gibson, M.P. A. T. Wood,

A. B. Lee (Toronto).
J. TURNBULL, , .. . . . . Cashier.
H.S. STEVEN, . . . Assistant Cashier.

BR<ANCH r 8:
Alliston, Grimsby, Milton, Port Elg'nBerlin, Listowel, Mount Forest, Simoùe.
Chesley, Lucknow, Owen Sound, Toronto,
Georgetown, Orangeville, Wingham
liamilton (Barton st.)

Correspondents in United States.
New York-Fourth National Baùk, Hanover Nat'I
Bank. Buffalo-Marine tsauk o Buffalo. Detroit-
Detroit National Bank. Chicago-Union Nat'i Bk.

Corres.u.,bdents lu Brai atu.
National Provincial Bank of England, (Ltd.) Col-lectiors effeete1 at ail parts or the Dominion ofCanada at lowest rates. Careful attention given

and prompt returns made.

MERCHANTS' BANK
0QF 'EE&...,WA .,

capital Pauddup•. . . 01,100,000
B•serve •••und ••••.................... o000,000

Board ot Directors.
THomA E. KuiN, M.P. ... .. PausInN'.
TEoiAs Brroum, - Vîoe.pamu".

Michael Dwyer. Wiley Smith.
Henry G. Bauld. H. H. Fuller.

Head OMtee-HALIFAX, N.B.
D. H. DUNCAN, .. .. ,... ,.. ,...Cashier.
W. B. TOBiRANCE,... ... Asst. Cashier.

MoNTaL BBANOE, • E. L. PEABE, Manager]West End Branch, Cor. Notre Dame and Seigneur ase
Agencies ln Nova Boetta.

Antigonish. Lunenburg. ydneyBridgewater. Maitland,(HantsCo.) Tr.ro.
Guysboro. Pictou. WeymoutLondonderry Port Hawkesbury.

Agencles ln New Brunswick.
Bathurst. Kingston, (Kent Co.) Sackville.
Fredericton. Monoton. Woodetock
Dorehester. Newcastle.

Agencies la P. B. Island.
Charlottetown. + Bummerside.

CORRESPONDENT8.
Dominion ofanada, - Merchant' Bank of Canada
Newfoundland,. - Union Bk. of Newfoundland
New York- -. . . . Chase National Bank.Boston,.-.-..... Nation'I Hide & Leather Bk
Chicago,----.----Am.Exchange National Bk.London, Eng., - - Bank of Sootland.
Pari, France, • - Credit Lyonnais.

Collections made ait lowest rates and promptlyremitted for. Telegraphio Tranefers and Draltissued at current rates.

BANK OF OTTAWA,
HEAD oruIcu: OTTAWA, CANADA.

Capital Authorlzed ... .. 1.600,000do Subscribed ... 1500,000
do Paid up .............. 1487,50

Ret, andlundivided profits 877,27
DIRECTOBS.

CRArn xs MAGEE, ROBT. BLàcEuNPresident. Vice-President,Hon. Geo. Bryson, Alex. Fraser,
George Hay. John Mather. David Maclaren

BRANCHEs.
Arnprior, Carleton Place, Hawkesbury, Keewatin,

Pembroke, Parry Sound, Rideau Street, Ottawa,in the Province of Ontario; and Winnipeg, Man.
GEO. BURN. General Manager.
D. M. FINNIE, Asst Manager.

EASTRN IUWN5HIp BANK,
Authoriwed Capital ........... _ 01,500,000
Capital Paid la .. ................ 1,499,905
Beserve Fund .... ..... 650,000

BOARD OF DIBECTORS.
B. W. HENEmaE, Presilent.

M. H. CoCRBANE, Vice-President
Israel Wood, N. W. 'khomas.
G. btevens, Thos. Hart.
J. N. Galer. T. J. Tuck, John G. Foster.
HEAD OFFICE,- - SHEBBROOKE, QUE.

BRANCHEs. - Waterloo, Cowansville Stanstead.
Coaticook, Richmond, Granby, Huntingdon, Bedford.

CORRESPONDENTS -Montreal-Bank of Montrea.
London Egng.-National Bank of Scotland. Boston
Mass.-National Exchange Bank. New York-Na-
tional Park Bank.

Collections made ait al aooessible points an:
promptlv remitted for.

THE NATIONAL BANK OF SCOTLAND
ILIMITI>z.

INoonRonATED BT ROYAL CHARTE AN» ACT Or PART.UrmNT.
ESTABLISHED IMS.

HEAD OFFIE,......- ..-..-.. . EDINBUBG.

Capital, 85,000,000 Sterling. Paid-up, ,ooo,00 Sterlng. B erve undJ, 9785,000trling

LONDON OFFICE-SI NICHOLAS LANE, LOMBARD STREET, E,,

CURRENT AC0OUNT are kept agreeably to usual custom.
DEPOSITS at intereOt are received.
CIBOULAB NOTES andLETTEBB OF CREDIT available ln all parts cf the word are issued free

cf e Aency of Colonial and Foreign Banks Io undertaken and the Acceptances of Customers
in the Colonies, domicile lin London, retired on terms which will be furnished on application,

Al other Banking business connected with England and Boolland la aleo traneacted.
JAMES ROBEBTSON, Manage in London
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The harte,-w .a. The Loma opal•. The Lom Oompaal

THE WESTERN BANK CANADA PERMANENT WESTERN CANADA
OF "ANAD"* Lean & Savings Company, Loan & Savings Co.

p.u...r..Sd .. ,o000 Innstel Capital - 12,00,O00 OFFICES, No. 76 CHURCH ST,, TORONTO
capital uid -------...--- 9,091 HEAD OFFICE, TORONTO ST., TORONTO. Established 186M.

86 (00 8AvINos BANK BnRANE.-Sums of $4 and upwards Subscribed Capital .8..-... . 00000

BOARD OF DIRECTORS. received at current rates of interest, paid or com- Paid-up Capital ....

joH CoWAE, Esq., President. pounded half-yearly. Reserve ..................... 

RBNNm S. HÂàmuI, Esq.. Vîce-President. DEBENTtÎRK.-Money received on deposit for a Hsre -. . .

W. F. Cowa, Esq. W. F Allen esq. fixed trmof ie are, for whichdebentures are issued, MONEY TO LEND
Robert Molntoso, M. D. J. A. Gibson, Esq. with balf arly interest coupons attached. Enecu- rs-ls ct oer r

Thomas Paterson, Esq. tors and rustees are authnrized by law to invst On frt-clas city or farm Property st current

T. H. MoMIN . . .. ... Casmel. in the DebAntTlrem of this CompanY. The Capital rates.

B .N Mclrsdlad, Tisonbrg, New Hamb in aud As ets of ta s Company bong pedged for money Debontures issued and money received on deposit.

WhitbB, Paisley. Penetanguisbene and Port Perg. thus recoived, depositors are at aIl times assured Executors and Trustees authorized by Act o

Drafts on New York and Sterling Exchane bought of perfect afet Parliament to invest in the Debentures of this

and sond. Deposits reoeived and Interes alowed. capital suppied to holders of productive real Company.

Collections solicited and prompty made. state Application may be made to
eorrespondent in New orkandin an -T J. HERBERT MABON,
archa Ban k of Coa London, Eng.-The Maaging Director, Toronto. HURON AND ERIE

Royal Bank of Bootland. H R N A D E I

PEOPLE'S BANK OF HALIFAX, THE FREEHOLD Loan and Savings Company,
- U0.0.,0.0 Loan and Savings Company,

COR. VICTORIA AND ADELAIDE BTS., . OI, O±T-

Augustu Bo W. We Dt a oro Pre ident. T O R O N T O .

W. J. Coleman. • Vi-- -Presdent. EUTABL1sHE D IN 1859. Gapital subcribed................ ,000

Hon. M. H. Richey, Patrick O'Mullin, James Fraser. nd ........... .3..1. .0. Capital Paid67up - --- ,7,000

94EAD OFFICE, A HALIFAX, N.S. Capital Paid-up................ ..... 9,100 ve .0----

AC, -. Jhn Knight.' Besir ond e ................ C.. Mone advanced on the security of Beal Estate on

North End Branc EN-HalifaL Edmund tonP N. B' Manager,. .. . - •• - Hon. S. C. WooD. Debentures issued in Currenay or Sterling.

Woltvlle, N. S. Woodtock, N. B. Lunenburg, N. S. Ingpeciors, • - JoN LcmO= & T. Gimsoit. Executors and Trustees are authorized by Act of

Shediac, N. B. North _ydney, C. B. Port Hood. C. Money advanoed on easy terme for long periods; Parliament to invest in tee Debentures of Mis

B. Fraserville, Que. Windsor, N. S. revavmeui ai borrower's option. Company. itereut allowed on Depoits.

BANKdRS. Debentures issued and money received on deposit. . W. LITTLE, 0. A. SOMEBVILLE,

BhR Executors and Trustees authorised by Act of President. Manager.

The Union Bank of London, - - London, G.B. Par-iament to invest in the Debentures of this

The Bank o! New York, • • - Now Company.
Now England National Bank . . .- Boston ________________

The Ontario Bank, ... . Montreal. TTHE HHAMILTONE
Savings and Loan Company.

LA BANQUE NATIONALE. PROYDENT ABD LOAR SOCITY S---o ,
HEAD OFFICE - -OUESEC. POIETADLA O M

H EAp FFi CE-.-.. UE. EC. 1,100,000 O FFIC E : N o. 78 OH U BCH T ., T OBO N TO

it, I... ... ... .. 3,0 President - - - - G. H. GILLarI Esq.

At. ... BO ARD F DIOCAR, Vice- PresIden,. - - A. T. WooD Lsq. Authoried .aptal.............- smo00,000
A. GABOURt, Pres't. F. Kou, Vice-Pres't. Capital Subscribed............61,500,00000 Sabsoribed Capital....--------- 1,780,000

A. B. Dupuis, Esq. Ant. Painchaud. Esq. 0pit Pad-up............., received, and eresi ai ourent raies a

R. Audette. Besterve, anid Surplus Funde 8... 000 00 Deposits eevdanitrs touetrtsa

P. LAPRANcE.........Catier. Total Assoe..........................,87,984 61 lowed.

M. A. LA CQuE, ..... Inspctor. DEPOSITS reeived and terest llowed ai t•e Money loaned on Mortgage on Beal Estate, on

hiet cu.ent rates. reonable and convenient terme.

B.ANcLrA . DEBENTURES for 8 or 5 years. Interest payable Advances on collateral ueourity of Debentures, and

SSt. John Suburb, C. Ciontier, Accountan . half-yearly. Executors and Trustees are authorised Bank and other Stocks.

c - auveur.- . L. Drouiu, by law to vest in Debentures of this Society. Hou. FBANK SMITH JAMES BABON,
St. Roch, - -- J. E. Hua, Manager. Bann House-King Street Hamilton. Presilent. Manager

Montreal, - - - - - - M. Benoit, ,, H. D. CAMEBON. Treasurer.

he St.Lawrence st., G. A. Duguay, _ D - BrLD N AND L N
Sherbrooke,...........W. Ga- Oury, 

D N A D L A
St.Francoins.N.E.,Beauce, N. ON BoviBUIL 

I G A D O N
SgrgsNE.Beuc A.ABivncLO DON & CANA DIAN Ass OC I A T ION.

Chicoutimi,- -- --- J. B.A. Dubuc, l O D N & C N D A
Ottawa, Ontar1o,- - - A. A. Taillou, LS 

OC AT ON

Winnipeg, Man., .- G. Crebassa, n
W n e a . . Loan & A gency Co , Ltd, a7d.. i0ta ..... .... -. O,50,000

England-National Bs nk of Scotland, London. Total , now-... ... ..-........

France-Credit Lyonnais, Paris sud branches, 
IBT B

Mesr . Grunebaum Freres & Cie., Paras. DIVIDEND No. 41. PDeRidCen L t W bRSm. ..ViPredent arraîtRW.R.mCtok Q.nC.,.D.,C..L.

Unitf-d States-Ns.tiousl Bank o! the Republic, 
ViePeiet Go .. CcburMAM

United States-Ntionl Ree Bank Bostn pWm. Mortimer Clark, W.S. Q.C. Joseph Jakes

Prompt attention givenl to col'ections. Notice is bereby given that a dividend of four per George Murray. C. S. Gsowski, Jr.

MrCorrespondence respectfuly solicited cent. upon the paid-up capital stock of the company, Robert Jenkins.
for the half-year endng 2bth February, 1894 (being WALTHEa GILLBsPIU, . . . . . Manager.

ATIflaf at the rate o 8 per cent. per annum). bas this day
~lI1Ilbeen declared, cind tilat the sme wiii be payable ou OFFICE: COR. TORONTO AND COURT BT.

UAAUILU a te declar no th Money advanced on the security of city and farmTua TIoRàizs By Ac Ri e ut 1M6. Te 11rfer books will be closed from the lt to property.
INooBPOBED th arch, both days inclusive. Mortges and ebeneurchaed

PmdU,*'740 By order o! h dirertors. Itrs loe nilpsg
capital -Paid-up, By9 o fe J. F. KIRK, Manager. Begiatered Debentures of the Assoiation obtained

Reserve Wund, • Toronto, 13th Feb., 1894. on application.

. .ead Ofice, - - TOBONTO.

BOABD 0F DIBECTOBS. THE DOMINION Tho London & Ontario lnvoatuont Cou
Wx. BELL, Esq., of Guelph, President. L eIsD,

WU URUZIVice-PresidOnt. Saviflgs & Investment Society 0F3 mol:lc:)w o, OIzw.

Bobt. Thomson, Esq., of Hamilton. 0. D. Warren.
W. J. Gage. Jno. Drynan. J. W. Dowd.

H. 8'rATET - - General Manager.
BRANCHES. 00 C .

Aylmer, Ont Hamilton, Riélgetown, Cptl@bzLe-_fflepopO 
0 Msr. DRCOS

Drayton, ngersoll , Barnia, Pî - - -------- Mes4ru. William Ramsay, Arthur B. Le, W. B.

lrao, Leamington, Strathroy. 
Hamilton, Alexander Nan George Taylor, Hey

Glencoe, Ollia, St. Mary's, Total As... ...... ,41,274 17 Gooderlau sud FrOdOrick Wyld.

Gulpho, FortRs, T. Msonug Money advanced ai aunrent rates sud on favorable

GuelpB, Port Hope, Tilsonburg.

New York Agents - The American Exhange tevu property.

National Bank. T. H. PUBDOM (Barrister) Iuapectlug Director. e r yd from luvestors and seurod by te

Great Britain-The National Bank of Scotland. 
lu Canar Bri h ersth.Myerl

Prompt attention paid to collections. 
aitcurron rates. Aanar

Impolal an &Invetmen ComanyTii Farmors' boan and Savings Cooepanym si mun strot Eaut Tronto.
Imperial loan & Investment Comipany Z

a CAdND~ A, Lid. OFFICE, No. 7 TOE ONTO OT., N The Ostarlo Ld an & Salings Company,

impSaving &uiInvestment Socet 3, Ad-elad, Stee
L O N D N , O N E A P r e i d n t , H o . F A N 8 m fr&W - ., 0

East, TORONTO.---------- -- - -B ----
E----------

AaprtalCsubs.ribe,0........-.-.------ - - - - - - 11,480

Pal -u C pial .. ... .. .. .. .. 70,50-- -ap - -- -- --l-- --- a---d-1p.............. 8 , 88 007 Ca milto al e a d r N nG o g Taylor--- -- --- --- ,0r

B.ser od Fu ds,. ..... ..... ... 1 T,0 o da eo.................. B ,oa ,] 7 Bu te a Goodera a F a dup rederi ----- --Wyld.0

Preide t-IS.TH RBU N. .D la e au entraes.Reoeye avanced --- curre -- rate -and-on-avorabl

Toeur !Otrl.MnH roe onBDM d(arrsit sudctineDrectafor. Mnyrcieofodnetr ndsordb h

Genra Mnagr-. . KRTAN.aabe alfyerl . yVE. N41 .Stun=er.Mnylaeda 0 ae o!winies onbyails

Manager o!atirerMrentbraBea.cir-Hn. J. N. Onnager

Kirhiofer lrado. gens orSctludMeu Thle Fate rst tu ndl Dabnls opny ibsDohts e-Eele sud nuutal

oreBoi MClANAs, tdirbr. OmaY .F OAPeot

P aid u p Cdaital ... ... sec r .t o! ,el 500t M .M LO M dv nce Gn EQnpro C. BE TH E , W . P. a i-u p .....Pr s ... •••••••".• ,

oK i vr a bloer t r m d . A g e n t s f o r S c o l a n d - M e s a r s W W ,.R ,oMAN , P r e s i d e n t .a s
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The Lean Companles.

THE CANADA LANDED
AND-

NATIONAL INVESTMENT CO.
(LIMITED.)

Head Óffce, 23 Toronto St., Toronto.
Capital*........ ......... .. 02,008,000
Best .. i....... ... ......... .. 5,oOO
Assets................. 4,307,286

DIRECTORS:
JOHN LANG BLAIE, Esq., - - - - President.
JOHN HosEIN, Esq., Q. C., LL.D., Vice-President,
William Alexander, James Campbell, A B. Creel-

man, Q.C., Hon. Senator Gowan, L L.D., C.M.G.,
J. K Osborne, J. S. Playfair, N. Bilverthorn,
John Stuart, Frank Turner, C.E., Hon. James
Younc.

Money Lent on Real Estate. Debentures Issued.
ANDREW RUTHERFORD, Manager.

CENTRAL CANADA LOAN & SAVINGS
Head Ofice, corner King and Victoria Ste., Toronto.

CEO. A. COX, - - President.
Capital Subscribed ... .. ... ... 9,50,000 oc
Capital Paid-up................1,900,0K0 00
Reserve Fund ... .... ........... 324,007 57
Total Assets. ........ ... .... 5,035,088 09

Debentures issued in Currency or Sterling, payable
in Canada or Great Britain. Money advanced on Real
Estate, Mortgages and Municipal Debentures pur-
chased.

FRED. G. COX, Manager. E. R. WOOD, Sec'y.

TORONTO SAYINGS & LOAN O,
10 King St. W., Toronto.

Subscribed Capital - - 51,000,000 00
Paid-up Capital - - - 600,000 00
Beserve Fund • - - - 100,000 00

Established 1885.

Money to lend on improved city properties in
amounts from $1,000 to $50,000. Applications for
loans on central city property will be dealt with
promptly and on liberal terme.

Deposita received at four per cent. interest.
Debentures issued bearing four and a half per cent.

A.EgA e
Manager.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

SibcibdCpital ... 2,000,000
Paid-up Capital.........1,0,000
Beserve Fund ....................... 432,000
Total Assets..................................... 4,156,710
Total Liabilitios................ . 2,634,595

Debentures issued for 3 or 5 years. Debentures
and interest can be collected at any agency of
Molsons Bank, without charge.

WILLIAM F, BULLEN.
Manager,

London, Ontario, 1890.

Ontario Industrial Loan & Investment Co.
(LIMITED.)

Offices, 13 and 15 Arcade, Toronto.

capital, - - - - - - 0500,000 00
Capital Subscribed, - 46,800 00
Capital Paid up - - - 814,816 58
Reserve Fund, - - ..--- 190,000 00
Contingent Fund, - - - 5,000 00

DIRECTORS
William Booth, Esq., Presiden

EB.Henry Duggan, Esq Vice-Presiedents.
Bernard Saunders, Esq fV1~ ei~ne

John J. Cook, Esq. Alfred Baker, Esq., M.A.
William Wilson, Esq. John Harvie, Esq.

Wm. Mulock, Esq., M.P.
Money to loan on real estate security. Vacant and

im roved real estate in the city of Toronto bought
au sold. Warehouee and business sites to lease,
sud buildings erected to suit les»«e. Stores and
offices to rentein Toronto Arcade." Intereai
allowed on deposite other than call.

B. T. LIGHTBOURN, Manager.

The Trust & Loan Company of Canada.
ESTABLISHED 1851.

Subscibed Capital . ............ a1,500,000
Paid-up Capital................ ...... 825,000
Reserve Fund .... .. 172,610
Bai. 1OrcE: T Great Winchester St., London, Eng.

Toronto Street TORONTO.
Orice IN CANADA: St. James StriMONTREAL.

MainStreet, WÏgNIPEG.
Money advanced at lowest current rates on the

security o! improved farmesand productive city
roperty.

WU. B. BRIDGEMAN-S SON, 0omuionerm.
aIogau iJ EVAIS,

Bankers and Brokers.

JOHN STARK & CO.,
26 TORONTO ST.,

(Members of Toronto Stock Exchange)

Stock rokers andIntestmnent Agents.
Money carefully®invested ln fir"t-clses mortgage

and debentiire security.
Interest and coupons collected and remitted.
Correspondence solicited.

G. TOWER FERGUssON,
Meber of the Toronto Stock Ezchange.

GEO. W. BTLATKTE.

Alexander, Fergasson & Blaikie,
Brokers and Inveetment Agents.

23 Toronto street.

ESTATES MANAGED :! RENTS COLLECTED

MONEY To LEND

JO H N LOW,
(Member of the Stock Exchange),

Stock and Share Broker
68 ST. FRANCOIS XAVIER STIEET

MONTREAL.

STRATHY BROTHERS,
(Members Montreal Stock Exchange.)

Canadian Investment Secunties,
1707 Notre Dame St., Montreal.

Sp..lalattention given to investent.

. .. Aa:EIA-S .. .
BLARE BROS CO., Boston.
SPENCER, TRASK à CO., New York.
PANMUBE GORDON, HILL & 00., London,

Englan.

Andersonl & Temple,
(Members o! Toronto Stock Exchange)

Stock Brokors and Investment Agents,
9 Toronto Street, Toronto.

TELEPHONE 1689.

W. N. ANDERsON, R. H. TEMPLE.
Laie Genra MamWr Canadie mk E = ncf Commeres. Erâ.azxaum 1811

JAS. C. MACKINTOSH
BANKER AND BROKER.

Dealer in Stocka, Bonds, and Debentures. Muni-
cipal Corporation Securities a specialty.

Inquiries respecting investments freely an-
swered.

166 Hollis St., HALIFAX, N.S.

Slow Pay
And bad accounts are specialties

with our collecting department.
Don't write anything off until we
see what we can do with It.

R. G. DUN & Co.,
Toronto, and Ill principal cities of Dom'n

800 ACRES
CHOICE FARM LAND

FOR E.&TIMin the Township of Romnsy, Co .of Kent,
which is the Garden of Canada.

Theselots are situated on either aide of the main
road leading southward from Tilbury Centre toward
Lake Erie. A portion of tha land is within two
milea of the lake and a half mile north of a station
on the new Detroit River and Lake Erie Railway.
It is also about five miles south of Tilbury Centre
on the Canada Southern and Canada Paci5c rail-
ways. Tbe Grand Trunk is still one mile farther
north. On either of these roads aperson may reach
Detroit in less than one hour. The soil, which is
deep and rich, thoroughly drained, is covered with
ash elm, hickory, bagswood, etc. Terme to suit

purchasers.
EDWABD TROUT,

Cor. Church and Court Sts., Toronto.

Trust sud Guarantee Companles.

Truts corporelli or OllrI.
SAFE DEPOSIT I Bank.ot Commereeflds.

VAULTS, I King-est., Taronte.

AUTHORIZED CAPITAL, $1,000,000.

PRESIDENT, . - HON. J. C. AIKINR, P. C.
VICE-PRESIDENTS, HON. SIR R. J. CARTWRIGHT

P HON. S. C. WOOD.

This Company acte as Administrator in case of
lntestacy, or with will annexed, Executor, Trus-
tee, Receiver, Committee of Lunatte, Guar•
dian, Liquidator. Aisigne, &c., &c.; also a
Agent for the above offices.

All man ner of truste accepted ; Moneys' Invested;
Es:ates Managed; Rents, incomes, &c., colected;
Bonds, Debemures, &c., issued and countersigned.

Deposit Safes to rent, all sizes. Parcels received
for safe custody.

Solicitors placing business with the -Corporation
are retained in the professional care of same.

A. E. PLUMMER, Manager.

Toronto General
AND

SAFE DEPOSITVAULTS Trust
Cor. Yongeand Colborne Ste.

Capital. .... .. ... S1,OOOo
Guarantee :d Reserve ]und .. 9225,0oo

HON. EDWARD BLAKE, Q. C., LL. D., President
E. A. MEREDITH, LL. D. Vice-Presidents
JOHN HOSKIN, Q. C., LL. D. i d

T HE Company acte as Executor,Administrater,
.Receiver, Coemmittee, G uardian, Trustee,

A",ignee, and in other fiduciary capacities, under
direct or substitutionary appointment.

The Company also acte as Agent for Executere
and Irustees, and for the transaction of all finan-
cial business; invests money, at best rates, in first
mortgage and other securities; issues and counter-
signe bonds and debentures ; collecte rente, interest
dividende, &c. It obviates the need of security for
Administrations, and relieves individuals from re-
sponsibility as well as from onerous duties.

The services of Solicitors who bring estates or
business to the Company are retained. All business
ens.usted to the Company will be economically and
promptly attended to.

J. W. LANG IUIR, Manager.

THE GUARANTEE OMP'Yor' WORTH AmMRICA.

ESTABLISHED . - 1872.
BONDS OF SURETYSHIPI,

HEAD OFFICE, • MONTREAL.
E. RAWLINGM, Pres. and Man. Directer
WIM. J. WITUAL L, - - Vieo-Presidut

ToBoNTo BBANcH
Mail Buildings. MEDLAN» & JoNEs, Agente

Ti Londoèn 9iarnte & Accid.entCi@
Of London, England.

This Company Issues bonds on the fidelity o! ail
officers in sitions o! trust. Their bonds are a
cepted by ei Dominion and Provincial Govern-
mente in lieu of personal security. For rates ana
forme of application apply to

C. D. RICHARDSON, Gen'l Manager.
N. E. Cor. Ring and Yenge Ste., Toronto.

Globe Savills aD Loan CoEpay
Authorised Capital, 010,000,000.

OFFICERs AND DIRECTORs:
President, Wm. Bell, Esq., of the Bell Organ Co.,

Guelph, President Traders Bank and Vice-President
Manufacturera Life; let Vice-President, W. H.
Howland, Esq., Toronto, President Queen City,
Canadian Lloyds and Hand-in-Hand Ins. Co; 2nd
Vice-President, John Flett, Esq., Toronto.

E. F. B. Johnston, Q.C., Toronto; Lt.-Col. A. H.
Macdonald, Q.C., Guelph; Henry Lowndes, Esq.,
Toronto, Director Manufacturers Life and Accident
Co., Director Incandescent Electric Light Co.; J. L.
Kerr, Manager and Secretary, Toronto.

Trustees, Imperial Trusts Co.; Auditor, Frederic
Roper, Esq., Sec. and Auditor Dominion Tel. Co.
Public Accountant, Auditor, Assignee, &c.; Actuary,
Prof. Alfred Baker, Toronto University.

Hoad Offico 73 Victoria St.,
TORONTO, ONT.

Trust and Guarantee Companies.
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Insuranom.

Phuix Iniisraice Op'y-
OF HARTFORD, CONN. Br

Br]
Cash Capital, - . - S2,000,000 00 a

SMITH & TATLEY. - - Managers. c
Canadian Branch. D

HEAD OFFICE, - - - - MONTREAL Fi
H

RICHARD H. BUTT, - - Toronto Agent. H
H

Agencies throughout the Dominion. I
Laonia INSURANCE co L~uuvv M

Of Edinburgh M
M

ESTABLISHED 1805. Mt

THE OLDEST SCOTTISH FIRE OFFICE N
O

Canadian 45 St. Francois Xavier St., C
Branch. MONTREAL. P

PE
MUNTZ & BEATTY, LANSING LEWIS, P

Toronto. Manager.
A. M. NAIRN, Inspector.'2

_ st

Provident Saings Lifte Assurance SocU u
OF NEW YORIK vi

SamPABD HOKANS,.....................PEsIDENT.
WrLIAM E. STuvENs,....................BBTABY.

Agents wanted in unrepresented districts-this
Company plans are very attractive and eaily
worked. Liberal contracte will be given to axpert-
noed agents, or good business mon who want toA

engage in life insurance. ' B

&pply to ]. H. MATSON, Gleneral Manage0
for Canada. 87 YONE BaSReT. ToaONTi 0

MIIe~ &Manufactuîen, lui, ûCo'
E8TABLI HED - 185.

No. 82 Church Street, Toronto.

The President, James Goldie, Esq., in moving
the adoption of the report on the business of 1892,
said: I have much pleasure in drawing your
attention to the fact that this company bas veri-
fied, in a marked degree, every expectation set
forth in the original prospectus when organized
in 1885.

Up to the present time the insurers with this
company have made a saving, when compared
with the current exacted rates, of $91,004.20.
And in addition thereto bonus dividends have
been declared to continuing members amounting
to $21,522.72.

Besides achieving such result,we now also have,
over all liabilities-including a re-insurance re-
serve (based on the Government standard of 50
per cent. (50%), a cash surplus of 1.93 per cent.
to the amount of risk in force.

Such results emphasize more strongly than
any words I could add the very gratifying po-
sition this company has attained. I therefore,
with this concise statement of facts, have much
pleasure in moving the adoption of the report.

The report was adopted and the retiring Direc-
tors unanimously re-elected. The Board of Di-
rectors is now constituted as follows: James
Goldie, Guelph, president; W. H. Howland, To-
ronto, vice-president; H. N. Baird, Toronto;
Wm. Bell, Guelph ; Hugh MoCulloch, Galt ; S.
Neelon, St. Catharines; George Pattinson, Pres-
ton; W. H. Story, Acton; J. L. Spink, Toronto;
A. Watts, Brantford; W. Wilson, Toronto.
HUGH SCOTT, THOS. WALMSLEY,

Mgr. and Sec'y. Treasurer.

Northern Assurance Co, of London, Eng,
Branch Ofdice for Canada, 1724 Notre Dame
Street, Montreal. Income and Funde (189-2):
Capital and Accumulated Funds, $35,730,050;
Annual Revenue from Fire and Life Premi-
ume and from interest upon Invested Funds,
$5,495,000 ; Deposited with the Dominion
Government for security of Canadian Policy-
holders, $200,0C0.

C. E. MoBERLY, E. P. PEABSON, Agent,
Inspector. Toronto.

ROBT. W. Tysa, Manager for Canada.

Cheques
and all kinds
of ...

BLANK FORMS
for Banks aud other Corporations
Erinted in the best style

y the . . .

Monetary Times Printing Go., Ltd.
TORONTO.

STOCK AND BOND REPORT.

BANES.
Capital aal

Sub- pad
scrlbed. p

Rest. D

itish Columbia ............................. 90 $9,920,000 $9, $1,814.000
itish North America ..................... $943 4,866,666 4,866,666 1,338,333
anadian Bank of Commerce............ 50 6,000,000 6,000,000 1,100.000
mmercial Bank, Windsor, N.8....... 40 500,000 960,000 80,000

ominion .......................................... 50 1,500,00 1,500,000 1,450,000
astern Townships ........................... 50 1,500,000 1,499,905 650,000
ederal .................................................... . ...............
alifax Banking Ca............................ 90 500,000 500,000 210,000
amilton .......................................... 100 1,950,000 1,259,000 650,000
ochelaga . ... ... 100 710,100 710,100 233,000
pria. ....................... 100 1,963,600 1,953.558 1,101,759

a anque Du Peuple..........-........... 50 1,900,000 1,900,000 600,000
a Banque Jacques Cartier ............... 95 500,000 500,000 215,000
a Banque Nationale ........................ 20 1,200,000 1,900,000 3,0001
erchants' Bank of Canada............... 100 6,000,000 6,000,000 2.9i00,000
derchants' Bank of Halifax............... 100 1,100,000 1,100,000 603,000
lolsons ......................................... 50 9,000,000 9,000,000 1,203,000
[ontreal............................................900 19,000,000 19,0oo000 6,000,00
'ew Brunswick ......................... 100 500,000 500000 523,000
ova Scotia..... ............. 100 1,600,000 1,500,000 1,20000
)ntari 1 1..........................100 1500,000 1,500,000 345,000
'tawa . ......................... 100 1,500,000 1,487,560 847.213
'eople's Bank of Halifax................. 90 800,000 700,000 130,000
eaple's Bank of N. B....... ........ 0 180,000 180,000 101,000

"ebec""0..........................0 2,500,000 9,500,000 550,000
t. Stephen ..................... 100 200,000 900,000 45,000
tandard......................... 50 1,000,000 1,000,000 5L0,000
oronta ......................... 100 9,000,000 9,000,000 1,800.000
Uion Bank, Baili.....................650 600,000 500,000 123,000
nian Bank. Canada ............... 10 1,900,000 1,900,000 250,00

Ville Marie....................... 100 500,000 479,500 90,000
Western.........................100 500,000 369,091 8e,000
Yarmouth ......... . ......... 75 800000 300,000 60,000

LOAN COMPANIES.
UNDUE BUILDING SC00'S ACT, 1859.

AgriculturalSavmgs & Loan 00........ 0 60,000 626.006 120,000
Building & Loan Association ............ 95 150,000 750,000 124,075
Canada erm. Loan & Savinge 00...... 50 5,0000000 9,600,000 1,450,000
Janadian Savinge & Loan 00............. 50 750,000 722,000 195,000
Dominion Sav. &Inv. Saciety........... 50 1,000,000 932,412 10,000
Freehold Loan & Bavings Company... 100 3,923,500 1,319,100 659,550
Farmers Loan & Savinge Company ... 0 1,05,950 611,430 146,195
Huron & Erie Loan & Savin 0...... 0 300,000 1,:37,000 670,000
Hamilton Provident & Loan oc. ...... 100 1,00,000 1,100,000 300,00
Landed Banking & Loan Co...............100 700,000 671,381 145,000
London Loan Co. of Canada............... 50 679,700 631,500 68,500
OntarioLoan & Deben. Co., London6... 50 9,000,000 1,900,000 432,000
Ontario Loan & Bavings Ca., Oshawa. 60 00,000 300,000 75,000
People's Loan & Deposit C............... 50 600,000 60.G000 121,928
Union Loan & SavingeCoa.................. 60 1,000,000 679,615 266,000
Western Canada Loan & Bavingu Co. 50 3,000,000 1,500,000 o770,0o

UNDEB PRIVATE ACTs.
Brit. Can. L & Inv. Co. Ld. (Dom Par) 100 1,620,000 598,493 î12,Ou
Central Can. Loan and Savinge Co.. 100 2,500,000 1,20,000 324,0C7
London & Ont.Inv.Co.,Ltd. do., 100 2,750,000 550,00 155,00
London & Can. Ln.& Agy. Ca. Ltd. do. 50 5,000,000 700,000 390,00
Land Security Co. (Ont. Legisla.)...... 100 1,382,300 548,498 550000
Man. & North-West. L. Co. (Dom Par) 100 1,500,000 875,03 111,00)

" THE COMrANIE' ACT," 1877-1889.
Imperial Loan & Investment Ca. Ltd. 100 840,003 703.55 164,05
Can. Landed & National Inv't Co., Ld 100 2,008,0OO ,00 4,000 350,000
Real Estate Loan ia. ................. ...... 40 581,000 321,880 b0,000

ONT. JT. STK, LBTT. FAT. ACT, 1874.
British Mortgage Loan Ca..................100 450,000 11,978, 75,006
Ontario Industrial Loan & Inv. Ca. ... 100 466,800 314,â161 190,000
Toronto Savinge and Loan Ca.100 1000,000 60,000 10,000

INSURANCE COMPANIES.

ExeaIszi-(Quotations on London Market.)

Divi-
dend.

8 p.
95
7à

82 Ps
10
20
10
90
75

92½ P
9J p e

£134 Ps
56½

NÂMU i Co D ai
NAMn or CoNPANY. '

Alliance................20 21-5
U. umonF. L. & M. 50 S
Guardian ..... ........ 100 50
Imperial Lim ......... 20 ô
Lanoashire à?. & L. 90 9
London Ass. Car... 95 190
London & Lan. ... 10 9
London & Lan. P... 95 9½
Liv.Lon.& G.F.& L. Stk 9
Northern F. & L ... 100 10
North Brit. & Mer.. 95 6
Phœenix ............... 5050
Royal Insurance.... 90 3
Solttiahlmp.P.&L. 10 1
Standard Le ..... 50 19

cANADIA.

Brit. Amer. F. & M.
Canada Life ........

onfederation Life
Sun Life Aos. Ca0...

nebecFive .........ueen Ciy Pire......
estern Assurance

Last
Bale

Mar. 3.

9 91
.30 31
9k 22

29 2714¼ 5
Lo 52
1 4

Mar. 15

43 114
62 54
35 37
259 264

46 48

Mar. 15

113 114
610..
250 275

148 146¾

No.
shares
or amt.
Stook.

250,000
50,000
90,000
60,000

136,493
35,869
10,000
85,10

391,752
m.,000

110,000
6,799

12,24
50,000
10,000,

10,0 79,500 15
5,000 19
5,00 19
5,000 59,00 10

10,000 10

DISCOUNT RATES. London, Mar. 2.,

Bank Billos,8 months .............. 1 .
do. 6 do. ................- 1--

Trade BiHS do. ....... 12..
do, S do. ........... If j

1161 118
16 ..
13b ...
116
107 109
128½ 131

100 -..

-27 12d¾
lt1 170

L16
125 126
19 117
125 126
150 165
109 111

1161 118
124 iz¾

6U 84

100 10
:2.0f 123

0 .0 J

i6.OC
5350
61 25

4503

63.50
82.50

11600
195 0

.09 01
62 50

150. 0
109.00

116.25
;Z4.50
200

10.0G120.75

Par
va London
o Sb. Mar. 3

$100 684 69
... 115 117

bondon

Mar. 3.

BAILWAYS.

Canada Pacifie Shares 3%..............
0. P. R. lst Mortgage Bonds, 51..

do. 50 year L. G. Bonds, 31...
Canada Central ô5%1st Mortgage...
Grand Trunk Con. stock................

ô % perpetual debenture stock ...
do. igq. bonds, 9nd charge......
do. First preference...............
do Second nref. stock .........
do. Third pref. stock ............

Great Western per 6% deb. stock......
Midland Stg. let mtg. bonds, 5 %......
Toronto, Grey & Bruce 4 % stg. bonds

lst mtge ................................
Wellington, Grey & Bruce 7 % let m.

SECURITIES.

Dominion 5% stock, 1903, of Ry. loan.........
do. 4 do. 1904, 6, 8.... ...
do. 4 1910,28.. ...

Montreal Sterling 5 %, 19C8..
do. 5 %, 1974, 19(8...... ....... .......
do. do. 5 %, 19(8 .............

Toronto Corporation, 6%,1897 Ster. .......
do. do. 6 %, 1895. Water Wnvks D ob
do. do. con. deb. 1898, 651...
do. do. gen. con. deb. 1919, 51t ...
do. do. stg. bonds 1992, 41...

City of London, lt pref. Red. 1893 51...
do. Waterworks 1898, 6>....

City of Ottawa, Stg. 1895, 61...
do. do. 1904, 6>....

City of Quebec, 1878 1958, 61...
City of Winnipeg, deb. 1907, 61....

do. to, deb. 1914, 5..>

1146

Iendlaut TOIRONTO. Cash val.
1mo's. m ar. 15 per ihare

6% 88 3911
3j 160 ...... 0

si 139à 142 I69-75
li 10 ... I 14.115

5 28--11281 111.25
31

s 2 ..... ....

.4 157J 162 157.50

3½

146 146.0'3
S 165 170 8250
S 228J 2.31 457.C0
6 a5 .. - 2h4.00
4 177 177.00
34 113 11 113.00
4 14£P... 149.00
3 119 23.80

8

4

3
4 168 170 81.00
5 2494 154 A39.50
3 123 . 6150
3

8

34

L92

3 110 112 5à.00
a 1110 loi 25.00
6 1791 181 179.75
si 125 62.503 81 831 175

11 1 8 58r .12135 !3e

6
0
01
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Leading Barristers.

THOMSON, HENDERSON & BELL,
BARRISTERS SOLIGITORS, &c.

D. E. THOMsON, Q. 0.
DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
JOHN B. HOLDEN. TORONTO.

G. G. 0. LINDCEY. LYON LINDBEY.
JOHN W. EVANS.

LINDSEY, LINDSEY & EVANS,
Barristers, Solicitors, Notaries and

Conveyancers.

PAcIpia BUILDINGs, 23 Scott St., TORONTO.

Telephone 984. Money to Loan.

OTTAWA.

LATCHFORD & MURPHY,
Barriters, olicitors, Notarles, &c.,

Parliamentary and Depe-tmental
Agents.

Offices, 19 Elgin St., N. E. Cor. Sparks and Elgin Ets.
OTTAWA.

Telephone 359.
Y. B. LATCHFORD.

IBONS, McNAB & MULKERN,
Barristers, Solicitors, &c.,

Office-Corner Richmond and Carling Streets,

LONDON, ONT.

GEo. c. GIBBONS, Q. c.

P. MULKERN.

GEO. M'NAB.
FRED. F. HARPER.

Agents' Directory.

H ENRY F. J. JACKSON, Real Estate and Gen-
eral Financial and Assurance Agency, King

Street, Brockville.

G EORGE P. JEWELL, F.O.A., Public Accountaii
and Auditor. Office, No. 193 Queen's Avenue,

London. Ont.

THOMAS CLARKE, Hardware and General
IAgent, 60 Prince William Street, Saint John,

N. B.

WINNIPEG City Property and Manitoba FarmsWVbought, sold, rented, or exchanged. Money
loaned or inveBted. Mineral locations. Valuator,
Insurance Agent, &c. WM. R. GRUNDY, formerly
of Toronto. Over 6 years in business in Winnipeg.
Office, 490 Main Street. P.O. Box 234.

COUNTIES Grey and Bruce Collections made on
commission, lands valued and sold, notices

served. A general tinancial business transacted.
Leading loan companies, lawyers and wholesale
merchants given as references.

H. H. MILLER, Hanover.

A. F. ENGELHARDT,
Custome Broker, Commission,

Shipping and Forwarding Agent.

No. 1 Fort Street, cor. Wharf,
VICTORIA B.C

Legal
Printing

e. la one of
our -M

Speoialties

w E CALL ATTENTION
TO THE

Ontario Legal
Chart

WHICH WE HAVE RECENTLY
PRINTED

e e C

TORONTO.

DECISIONS IN COMMERCIAL LAW. keeping liquor for sale, barter or traffic with-
1 Iout a license.

JONES v. MILLER.-Where the defendants
greed to take stock in a company about to beC
corporated, and arranged that their interest fr
a certain land acquired from them by the
ompany sbhould be applied in payment of
heir stock, and although it appeared that the
ompany took the land over at a price con- H
derably beyond that at which it was acquired n
y the defendants, yet, no fraud being shown, ni
t was held by the Court of Queen's Bench
bat the shares of stock issued to the defen-

ants, pursuant to the arrangement, upon the A
acorporation of the conipany, as fully paid-up
hares, must be ;treated as such in an action

)y an execution creditor of the company

eeking to make the defendants liable upon

heir shares for the amount unpaid thereon. M

'he law upon that subject i the same in this a

Province as that of England, prior to thep

3ompanies' Act. C

BLONG v. FITZGERALD.-The wife of a mort-

agor who bas joined in a mortgage for the0

urpose of barring her dower, to the extent of s

he mortgage only, has the right to re:leem P

.uring ber husband's lifotime, sud je a noces- fi

ary party to an action for foreclosure in the
frst instance. And where shc wss not 80

nade a party, sud jndgment of foreclosurs tj
waB recovered in ber absence, she was sfter0
udgment snd report added as sadefndant byF
Rose, J., upon her own petition, sud permittedt
to redeem, or psy off sud obtain an assigu.
ment of tbe mortgage.

C

DE v. TOWN 0F TitENTON.-Held, by tbe
CJourt o! Chsncory, tbst the intention of tbe
il specisi provisions " in reforence to assese.
meut in cities, towus sud incorporsted vil-

lages, contsined in s. 52 of the Coneolidsted
Assessment Act, 1892, is not that the rate o!
sucb an asBssment made under that provi-
sion may be lovied for the current yosr. The
funotion of the assesmeutunder that section
je defined ouly with reterence to future yesrs,
sud what jes aid je that this assesement sa
taken at the end of tbe yesr may be adopted

by the council of the following yesr, as the

asseesmeut on which the rate of taxation for
that year msy be lovied.

]REGINA V. CHÂLE.-A compsny was incor-
porated under the Joint Stock Companies Lot-
tors Patent Act for establisbiug a driviug park

to improvo the '1breed of horses, &o., sud for
sucb Ipurpoees to acquits the Dufferin Park
pioperty, beiug 161 acres of land ou Dufferin
street, iu the city o! Toronto, on whicb were
erected houss, a grand stand, stables, etc.,
sud with power ta erect s club houe,sud
subject to the Liquor License Act, ta maintain
sud tout sud lbase the same, if dessirable, for

social purposes, ta charge fees for persions
nsing auy of the privileges or property of the
Company, sud geuerslly to do ail thinge mnci-
dental or conducive ta the objecte aforesaid.
The snbscribed stock amounted ta 15,800;
$5,000 wss taken up by the defeudaut, sud the

remainder by three other persans. The

Court of Common Pies decided that the

charter did not anthorize the company ta bave

a club house at any other place than that ses

cified in the charter ; sud where, therefore,

the defndant wss fonnd in possession of in-

toxicating liquor at a place cailed the Occident

Hall, Qneen street, in the same city. though

contended ta be a club' constitnted under the

charter, sud of which the defndant claimed
'ta be the eeoretary, ho wae properly convicted

under the iLiquor Liceuse Act for nnlawfnlly

REGINA v. REDMOND.-Held by the Court of
ommon Pleas that the unloading of manure
rom a cart on a certain part of a railway

remises into wagons to be carried away,

ame within the terme of a municipal by-law
nthe form appended to the Ontario Public
lealth Act, prohibiting the unloading of ma-
ure on sncb part of the premises; that the
se of the word "manure" was not in itself
bjectionable; and that it was not essential to
how that it might endanger the public health.
* summary conviction for unloading a car of
anure on the premisses as contrary to the

y-law was therefore affirmed.

REGINA v. JUsTIN.-By the Consolidated
[unicipal Act, 1892, a municipal council is
uthorized to paso by-laws' for regulating or
reventing the incumbering by animals, vehi-
les, vessels,:or other means, of any road,
treet, alley, bridge or other communication,
he Court of Common Pleas holds that a bicy-
le is a vehicle within the meaning of the sub-
ection, and of a by-law of the municipality
assed under it, Bo as to support a conviction

or riding a bicycle on the sidewalk.

BEATON v. GLOBE PRINTING Co.-In an action

or libel against the publishers of a newspaper,
he managing editor of the defendants stated
on affidavit that the article complained of was

published by the defendants in good faith, in
the public interest, not maliciously, nor with

any intent to defame the plaintiff, but in the

belief that the facts stated were substantially
true, and sncb as should in the interests of

justice be made public; that the article was,

as it purported to be, copied from a New York

newspaper, and was copied by a large number
of other newspapers in Ontario; that it was
material and necessary in the defendante' in-

terest to have the plaintiff examined on oath
before delivery of the statement of defence, in

order to ascertain the facts necessary to enable
them to determine what course to take in
framing their defence, and they could not pro.
perly put in their defence without discovery

from the plaintiff by examination. Held, by

Court of Common Pleas, that the defendants
sbhould be allowed to examine the plaintiff as
asked.

McNAMEE v. CITY OF ToRoNT.-By a con-
tract between the plaintiff and the corporation
of the City of Toronto, for laying a conduit
pipe acrose Toronto Bay, it was provided that
all differences, etc., should be referred to the
award, order, arbitrament, and final doter-
mination of H., the superintendent in charge
of said work. Held, by Chancellor Boyd,
that the fact that H. being such superinten-
dent did not disqualify him from acting as
arbitrator.

ORGAN v. CITY oF ToRoNTo. - In an action

against the corporation of the City of Toronto,
for damages resulting from an accident caused

by the plaintif slipping on a patch of ice on the

sidewalk, caused by the water brought f rom the

roof of an adjacent building, being allowed to

flow over the sidewalk and f reeze, the owner
of the building and the tenant thereof were,

at the instance of the corporation, made party

defendants. Held, by McMahon, J., that the
owner, but not the tenant, was liable over the
corporation for damages sustained by the
plaintiffs.

-In Belgium, at the beginning of January,
there were 26 iron furnaces in blast and 16
ont. Those in blast were 10 in the Charleroi
district, 12 in the Liege district, and 4 at
Luxembourg.
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Leading Wholesale Trade of MontreaL

De MORRICE, SONS & COMPANY,
MONTREAL & TORONTO.

MANU»ACTUBERS' AGENTS AND GENEBRAL
MERCHANTS.

The.Dominlen Cotton Mills Ce., Montreal.
Mills-Hochelaga, Coaticook, Chambly, Brantford,

Kingston, Halifax, Moncton, Windsor, N.S.,
Magog (Print Works).

GaÈY CoTTONs-Bleached Shirtinga, Bleached and
Grey Sheetings, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Cantons,
Damasks, Sleeve Linings, Printed Flannelettes,
Shoe Drills, &c.

The Canadian 4 olored Cotton Iill Co., Ltd.,
Montreal.

Mills at Milltown, Cornwall, Hamilton, Merritton,
Dunias, also A. Gibson & Sons, Marysville,

N.B., & Hamilton Cotton Co., Hamilton.
Shirtinge, Gingh- ms, Oxfords, Flanelettes, Tickings,

Awninge, Sûeetings, Yarns, Cottonades, &c.
- TW EEDS -

ne, Medium and Carse, Blankets, Saddle-2elt,
Glove Linings.

FIanneli-Grey and Fancy in all Wool and Union,
Ladies' Dress Flannels, Serges, Yarns.

Knitted Underwenr-Socks & Hosiery in Men's,
Ladies' and Children's.

Dmaid-Fine Mohair for Tailoring, Dress Braids
and Linens, Corset Laces, &c.

si Wholesale Trade only supplied.

DEBENTURES.
Municipal Debentures bought and sold, also

Government and Railway Bonde. Securities suit-
able for Deposit or Investment, by Insurance Com-
panies, always on hand.

9EO. A. STMBON
9 Toronto St. Toronto, Ont

Jfercantile summary. -
MR. GRAYBILL, Of Waterloo, is negotiating

for the erection of a large carriage factory int

Berlin.

THE Collingwood Bulletin complains that

there is a lack of dwelling houses in that town

for the demand.

THE Milton Pressed Brick Company begins1

operations this week. They have already in
hand large orders for a number of goodi

buildings.1

REPRESENTATIVES Of the Hudson Bay Com-1

pany in Calgary and Macleod, N.W.T., say that

business in the Territories during the winter

was good, and that the financial stringency

was not so severely felt there as in the east.

MR. B. GRENNAN, Aurora, having purchased

the general merchandise business of Mr.

Christopher Moore, in Orillia, will in future

make that place hie headquarters, at the same

time continuing to carry on his Aurora busi-

ness.

TE business men of Woodstock, N.B., met

on the 7th inst. to discuss the advisability of
forming a board of trade. A committee was

appointed to get information, draw up a con-

stitution and code of by-laws, and report at an

adjourned meeting.

Dominion Paper Box Go.
SOLE AGENTS IN CANADA

-FOR -

HUG & BOSOOWITZ'
High-Class
Lithographed

Manufacturera and Importers of
ah kinde cf

Druggists' Boxes, Cartoons, Etc,, Efc
Write for Samples and Prices.

36 and 38 Adolalde Street West
r oo To..0

I. P. BIRrEY. A. JEPHCOTT.

L.eading Wholesale Trade of Montreal.

W. & j. KNOX.
-rPROFiE,

7RA DEF.

Flai Spinners & Linen Thread 'frs
IMIRNItE, SCOTLAND.

Sole Agents for Canada

GEO. D. ROSS & 00.,
648 Craig Street MontreaL

TORONTO OFFICE,

le OON1 Sr- •BT

Mercantile $ummary.

A. H. ABELL shipped from St. Mary's station
the other day one hnndred tons pressed hay to
British markets.

A DESPATCE from Cleveland, Ohio, says that

a new boat, the " Harrow," will ply between

Port Stanley, Rondeau and Cleveland during
the coming season.

MR. H. A. COMPTON, Of Summerside, P.E.I.,
intende making some changes in hie business
shortly. He and Mr. W. A. Ching, of Kensing-
ton, will go into partnership about lt April.

IT is announced by a Winnipeg paper that
President Van Horne will make his annual
tour over the C. P. R. system immediately
aflter the annual meeting of the oompany in
May.

THE projected cheese factory at Montague,
Prince Edward Island, will shortly be an ac-
complished fact, since the tenders are ont for
the building, and about $1,700 stock is assured
and the milk of 300 cows.

TE merchants of Hull have petitioned the
city council to ;draft an early closing by-law
by which the stores would be closed at seven
o'olock on Tuesday, Thursday and Friday
evenings. The council unanimously consented
to do so.1

HUTCÇHISON,
DIGNUM & NISBET,

Importer ' and
Manufacturera' Agents.

A weni sorted
gteck ef

Imported and
Canadian Woollens,

Tailors' Tri ings Aiw.ys
and Linons *en and.

Sole Agents in Canada for Messrs. J. N. Richard-
son Sons & Owden, Limited, Belfast, Linen Goods.
Meurs. David Moseley & BSons, Manchester, Rubber
(3armeuts. J. Cawthra & Co., Bradford, manufac-
turers Italian Clotho and Verona Serges.

55 Front Street West; Toronto.
Cable Address "lDIGwALL,

1 Toronto

Leading Wholeale Trde of Montreal.

Colofu COCOn o lins Coin y
SPRING 1894.

Ginghams, Zephyrs, Flannelettes.
Dress Goods, Skirtings. Oxfords,

Cottonades, Awnings. Tick-
ings, &c., &c.,

Ses eamples es.
Wholeeale Houses. NOW READY

D. YORRICE, SONS & 0O,, Agents
MONTREAL AND TORONTO.

" CRYSTAL" RICE
ONE OF THE LATEST, MOST WHOLESOME

AND POPULAR
Send for sample ->+oo Cerea

and price. •FA

The Canadian Speclalty Co.
3S Front Street East, TORONTo.

Mercantile Sumrmr.

COUNTERFEIT Canadian 5-cent pieces bave
made their appearance in Victoria, B.C., and
there are, according to the Colonist, apparently
a good many in circulation. They are a fair
imitation, but are easily detected, as they are
made of lead or some sof t alloy.

THE Montreal Chambre de Commerce bas
decided to petition the Government in favor
of a subsidy to La Compagnie de Navigation
Francaise, for the transportation of mail and
other matters between the island of Miquelon
and Halifax.

MB. C. F. GILDERLEEVE, of Kingston, Ont.,
bas been appointed general manager of the
Richelieu & Ontario Navigation Company
This gentleman is manager of the Lake On-
tario and Bay of Quinte Steamboat Company
and alo president of the Kingston and Pem-
broke Railway Company.

VERy many Canadians, as well as other
patrons of the Windsor Hotel in Montreal,
will regret the fact that Mr. G. W. Swett
resigus the management of that well-known
hotel on April lt. The directors have chosen
as hie suocessor Mr. H. S. Dunning, at present
manager of the Hotel Frontenac, in Quebec,
and for many years head clerk at the Windsor.

Srp

WITH

PATENT LIP FILLER
1, 2, 3:and 5 Gallon.

SEND FOR QUOTATIONS

Chase Boeckh & Sons,
TOON TOr -.
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Leading Wholeeale Trade e1 Monsres.

BAIS ANRUFACTURING CO'Y,
16to 28 NAZARETH STREET

MONTREAL.

Variashes, Japans, Prnning Inks
WHITE LEAD,

Paàints. Machinery Oils, Axle Grease, &o.

MoLaren's Celebrated

, à s i 1 "
The only genuine. Gives entire;satisfaction to con.

aumers, therefore secures trade to dealers.

W. D. McLAREN,
Manufacturer, Montreal.

STANWAY & BAYLEY, Agents, Toronto.

JAS. A. CANTLIE & CO.
CENERAL MERCHANTS AND

MANUFACTURERS' AGENTS.
ESTABLISHED 25 YEARS

Cottons-Grey Sheetings, Checked Shirtings, Den-
ims, Cottonades, Tickings, Bago, Yarn, Twine, &c.

Tweeds-Fine, Medium and Low Priced Tweeds,
Serges, Cassimers, Doeskins, Etoffes, Kerseys, &c.

Flanneis-Plain and Fane y Flannels, Oêercoat
Linings, Plain and FancyDress Goods, &c.

Knitted Goods- Shirts, Drawers, Hosiery, &c.
Blankets-White, Grey and Colored blankets.

sar Wholesale Trade only supphed.
2W St. James Street, 20 Wellington St. W.,

MONTLtEAL. 1 TORONTO.
Advances made on Consignments. Correspond-

once solicited.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish MerchantE
IMOBTURB Of

ENGLISE and BELGIAN WINDOW GLAB
Plain and Ornamental Sheet, Polished, Bolled

and Bough Plate, "e.

Paintera' 4 Artiata' Materiala, Brusheatde
81, 814, 816 St. Paul St., & 98,9OU, 9m (Com-

misesoners St.,

MONTREAL.

Pickford & Blac
WEST INDIA

STEAMSHIP LINES.
(carvying the Canadians Maüis.)

Demerama Servie:

ST, JOUX, NB., to DEERARA,
Calling at Halifax, Bermuda, St. Croix, St. Kitt'
Antigua, Montserrat Dominica, Martinique, 8
Lucia, Barbados and Erinidad, and returning to 8
John via same ports, except Halifax.

Sailing Arrangements.

Steamers. St. John. Halifax. Demerara
Dusrt Cste............ Feb. 22.....Mar1...DMar. 4.
Taymouth Castle.......Mar. 22......Mar. 29......April 21

(And regularly thereafter.)

WINTER EXOUJRBIONS at very low rates.
These steamers are of the highest clas (100 A) at

Lloyd's; have superior accommodations for pas-
engere andcarry stewards andetewardess. Through

bille lading issued.

Full information on application to

BCHOFIELD & 00o., PICKFORD & BLACK
St. John, N.B. Halifax, k.B.

ROBT. BEFOBD & 00., N. WEATHERSTON
MoN'ral. 98 York St.,

ToaoNTo

Leadng Wholesale Tmde of Montreal. 1

HODOSON, SUINER &(O
IMPOBTERS 0OP

DRY GOODS, SMALLWARES
and FANCY GOODS

847 & 849 St. Paul Street, mONTREAL

Cochrane, Cassils & Go
BOOTS & SHOES

WHOLESALE.
Corner Latour and St. Geneviere Sts.,

MONTREAL, Que

IMPORTATION ORDERS FOR

Epsom Salts, Fire Brick,
Sal Soda, Cement,

Whiting, Ganister,
SOLICITED BY

COPLAND & COMPANY,
MONTREAL and GLASGOW.

Sal oda for immediate delivery offered cheap to
close a consignment in the west.

They Help
Each other. Grocers and general store-
keepers will find a profitable adjunct to
their business in a line of our celebrated

cigare. Once'· get a customer into the way
of dropping in for a good cigar and you'l.

be surprised at the resuit. He comes in

to buy only groceries and one of our frag-
rant LA CADENAS may catch his eye. He

comes in for one of those satisfactory LA
FLORAS to smoke on his way to the office

and some new arrival in groceries tempts
him into a purchase. See how it works?

Profit both ways.
He may make a selection from other

and less expensive brande such as

EL PADRE
MADRE E'HIJO
CABLE EXTRA
KICKER
MUNCO

All of which sell well.

S. DAVIS & SONS,
CICAR MANUFACTURERS,

MONTREAL.

TUE BELL IELIPTON c9l
OF CANADA.

Notice to Sondholders.

The Company is prepared to ren6w its six per
cent. bonds maturing April 1st, 1894, or any
portion of them, for one year from that date.

Holders desirous of having their bonds renew

ed will please present them at the Company's
office, 30 St. John Street, Montreal, for regis

tration and endorsement at once, as the ar

rangements therefor should be completed no

later than February 15th, 1894.

C. F. SISE, President.

Montréal, Dec. 28, '93.

re

0

MercantilUo ellmtnma
SBys Mr. Bartlet, Police Magistrate of Wind-

sor: "It's astonishing what the world's com-
ing to, when a country tries to paso a law
making it a crime for a man to work in one

country and live in another."
STUBRT & Co., of St. Andrews, have closed

the branch of their dry goods business at St.

George, N.B. Mr. James McLaughlin, who

has been conducting their business, has started

a general grocery store in that town.

MEssBs. HENRY A. KING & Co. have rented

very convenient premises on the second floor

of the Toronto Board of Trade building, and

will do business as stock-brokers and commis-

sion merchants.lMr. King's long acquaintance

with the grain and flour business in St. Catha-

riues, where he was well and favorably

known, will stand him in good stead. The

firm have as correspondents the respectable

house of F. G. Logan & Co., Chicago, Messrs.

Hubbard, Price & Co., New York, and Messrs.

L. J. Forget & Co., of Montreal.

1T appears that the well-known flour mills

on the Welland Canal at St. Catharines, car-

ried on for many years by the late James

Nris, are to be sold by the executors in order

to a division of the estate. The capacity of

these mills, if we do not mistake, is between

1,000 to 1,200 barrels per day, and they are

fitted up according to recent and effective rol-

ler proces3es. The business has been an active

and profitable one for more than a quarter of

a century, the flour produced having made a

good name for itself on both sides the Atlan.

tic. It appears, therefore, that the~purchaser

would step intola very desirable trade.

PongeeSiIKs!s
O meet the popular denand for a Pongee

soigato retai as a eader at 15 cents, w are
show ng a gre t lin g, whlch we il do while it le
for 18c., in the following colore:

Black
White
Creamn
Ecru
Nile
Pale Blue
Heliotrope

Lemon
Gold
Orange
Old Gold
Terra
Dark Terra

Rose
Shrimp
Cherry
Cardinal
Apple
Olive

_o-

MA CASE, ROBER TSON & CO.
S Wellington West, Toronto.

- 1

Leading Wholesale Trade or ronstrab.

S. GREENSHIELDS,

SON & CO.,

General O Goods Merchant,
MONTREAL

Sole Seling Agents for Canada

.. for . .

PRIESTLEY'S CEL ERRATED

DRess Fabics
AND CRAVENETTES,
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THE assets of J. M. Dufton, woolen manu-

facturer, London, were sold and realized 55C

per cent. 

THE business of W. M. Milligan, grocer,8

Toronto, is to be closed out. The sale will

take place at Suckling & Co.'s auction rooms

on 22nd March.

THE creditors of Briult & Laberge,''country
merchants at St. Luis de Gonzague, Que.,

held a meeting on the 12 h inst., and the firm

made an offer cf 40 cents. Liabilities about

87,000 and a defilit of $1,000 is shown.

LisT week we noted that Henry Saunders of

Victoria had given a chattel mortgage for

$59,000. Now his assignmrent followe. His

assets considerably exceed his liabilities. He

hid been, we are told, twenty years in the gro-

cery and liquor business and had worked up a

large trade.

Miss EHE>A 0. CANIPBELL, doing a general

business at Apple Hill, Oct., for the last two

years, has assigned. She is the sister of S. J.

Campbell, who made a failure in the spring of

1892 at Woodlands, owing some $7,000, and

this bas generally been looked upon as a con-

tinuation of bis business.

AFTER trying to make money by keeping a

general store for some months at Arrow

River, Manitoba, J. V. Rae bas failed and

assigned.-Holden & Wight, general dealers

at Melhta, have found it difficult to collect their

accounts. They have given a chattel mort.

gage, were sued and now assign.

WR note the following f tilnres in Nova

Scotia: James Cim3ron, a young man who

began a grocery bosinessat Sprinihill in 1892.

has assigned. H3 owes $2,203, of which $860
is prefarred. -Mrs. Thomas Cook, dealing

in shoes at Sydney, hts made over ber estate

to the asignee.-M McLeod, a trader at

Baddeck, bas also assigned, with small local

liabilities.

THERE were some inaccuracies in our state.

ment, last week, respecting H. W. Allan,

private banker, at Harrow, not Harwich, as

stated. We now understand that al hbis de-

positors bhave been paid, and the creditors of

the private bank, which was a emall affair,

will not lose anything. The only persons to

lose are the creditors of bis general store busi.

ness, who have agreed to allow a rebate of 40

per cent. on their claims, which are secured by

his brother. The time of payment is extended

over a period of fifteen months.

n Wboiesale Trade " T'r..

J. F. EBY. HUGH BLAIN.

Ask your Grocer
for the Best

SALMON
The " Horse Shoe " brand.
The finest salmon packed.

Every can warranted.

EBY, BLAIN & CO,
Wholesale Front & Scott 8to.,

Cr...r. Toonto.
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-,, Wi. ,,sale Trade Toronto.

Wyl, Gas~t &Darling
IMPORTED WOOLEN DEPARTMENT

OVE RCOATI NGS
in Beavers, Meltons,

Pilote, &o.

Worsict, Scotch & Ylgjsh Tïcoh
in great variety.

MERCHIANT TAILORS' TRIMMINGS
kept well assorted ari the

year round.

WYLD, GRASETT & DARLING

I.4*.4ing Wholehale Trade of Toronto.

Qharles CocKshu$t

BRITISH AND CANADIAN

WOOLLENS
-AND-

CLOTHIERS' TRIMMINGSe

59 Front Street» est,

TORONTO.

G. W. BAILEY, in the general store line at
Gibson, N.B., is offaring bis creditors 20 cents. &

He was burned out in July last, suffering a

Bome oe. e

LAST week we noted that R. M. Mowat & r

Co., hardware dealers of Trenton, were in dif- v

ficulty. Now we hear of their assignment. n
-Wm. Burt, general storekeeper at Walde-

mar, bas assigned, but this is not his first

failure.

A PLAN is on foot to make a dam across thec

Shubenacadie River from Black Rock to Mait-a

land, N.S. The principal object is to obtain a m

head of water in the river to furnish powerc

for factories, mille and electricity for lighting1

towns within a radius of 60 miles.

TEE first annual report of the directors of

the car works of Rhodes, Curry & Co., Ltd.,

Amherst, N.S., was a favorable one. The old

directors received a unanimous re-election :

Nat. Curry, president; N. A. Rhodes, vice-

president; J. M. Curry, eecretary; J. C. Rob.

ertson, consulting director.

WE hear of the assigument of Edwin Fisher,

an old-time lumber merchant of St. John,
N.B. Mr. Fisher has been in business over

forty years, and at one time had accumulated

quite a competence, which he largely lost some

years ago through accommodating friends.

The dechne in wooden shipping interests bas

also affected his business adversely. The lia-

bilities are only about 010,000, and it is said

the estate shows a nominal surplus.

TE T. W. Ness Electric Company, of Mont-

real, is seeking incorporation, with a capital

of $150,000. The applicants for charter are

Messrs. T. W. Nese, P. H. Davidson, J. L

Rankin, J. E. Adams, and N. W. McLaren.
- The Alaska Feather and Down Company

is also being organized at Montreal, with a

capital of $20.000. The provisional directors

are Messrs. W. J. White, K Boissevain, J. P.

Williams, J. H. Sherard and J. M. McIntosb.

lT is only about a year since J. B. O. Ar-

chambault went to Montreal, from the quiet

rural parish of St. Antoine de Richelieu, ap-

parently with the idea cf revolutionizing the

hay and grain trade. He has not found suc-

cess attend his eff.,rte, but bas been asked to

assign by two different creditors. Liabilities
are stated at $21,003.--Archambault & Le.

veille, hardware, Montreal, have assigned to

the court on demand of Mr. Robert Benny.

They owe $5,200.

A DRY goods firm at Cornwall, M. E. Park

& Co., have turned their estate over to the

%ssignee. Mr. Park has been a somewhat

rratic business man, having attempted brick-
making and market-gardening before he

'entured into the dry goods business, and was

not successful in either. One D. J. Gallinger,
who had endorsed for him, had latterly had

control of the business.

AiTER barely making a living for a couple

of years, Robt. Clegg, grocer, at Claude, as-

oigns, as did the person who supplied him with

goods some weeks ago.-An offer of 25 per

cent. is made to the creditors of H. McKeown,
barnessmaker, in Hamilton. He owes $2,000,

and if creditors do not accept he will assign.
-J. G. Chapman, hotelkeeper, Stayner,

makes an assignment.

A MOST disastrous f ailure is that of W. A. C.

Baldwin, a Quebec commission merchant,
handling principally groceries, provisions, etc.

The direct liabilities are said to be abaut $60,-

000, indirect $40,000, with asBets: stated at

about $1,500, and the estate will realize really

nothing to the creditors. The mystery is to

find where all the money is gone.--Juien &
Guay, ourriers, of the sime city, are in trouble,

and are arranging a compromise. They ar-

ranged a compromise at 25 cents, on liabilities

of $22,000, in 1892.

REFERRING to a paragraph on page 1116, of

our last issue, respecting Messrs. Carsley

Brothers, of Montreal, we now learn from a

circular dated 12th March, issued by Mr. J. B.

lutcheson, accountant of that city, that all
claims against the firm, which has been dis-

solved, will be paid by Mr. Hutcheson, and all

promissory notes will be met at maturity.

We are told that there hias bee no meeting of

creditors, nor is there likely to be.

IT is nearly a year since the Ontario Coal

Company suspended payment, with about a

half million dollars liabilities. After several

meetings of creditors a compromise at 45 per

cent. was arranged, the amount being di-

vided into four payments, the first of which

became due and was paid, with the exception

of some disputed claims. There were, how-

ever, a couple of creditors who declined to

accept the compromise. One of them was the

Central Bank of Rochester, which since settled

at 50 per cent. The cther, a Chicago banker,

bas begun suit, and now the sheriff is in

possession of the premises.
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THE annual general meeting of shareholdersi

of the Canada Paper Company, Limited, was

held at the office o! the company, Craig street,

Montreal, on Tuesday, 13th inst. A satisfac-

tory report of the year's business was pre.

sented, and a vote of thanks passed by the

shareholders to the officers of t'le company.

The following gentlemen were elected direc-

tors for the ensuing year :-Messrs. Andrew

Allan, John Macfarlane, Hugh McLennan, H.

Montague Allan, Hugh A. Allan, Robert An-

derson and W. D. Gillean. At a subsequent

meeting of the new Board, Mr. John Macfarlane

was elected president; Mr. Andrew Allan,

vice-president, and Mr. John Young, sec.-treas.

THERE are about half a dozen failurea to

note in this city this week. In the list we

find Elmes & Co., grocers, who began business

a year ago. They got behind with their rent

and now assign.- An offer of 25 per cent.

cash was made last week by D. C. Forbes,

shoe dealer. This was refused and ho assigned

to W. A. Campbell. He has been quite a

number of years in business. About 1887,

W. M. MuMillan opened a men'e furnishing

store. In June, 1891, ho assigned with liabili-

ties oft 7,000, and the stock was sold to hie

sister at 60 per cent., when he continued the

business under the style of McMillan & Co.

Another assigument has now taken place.-

Having been eight years in the machine busi-

ness, Charles Smith &,Co. assign.-William

Gosnell, formerly of the fiour and feed firm of

Gosnell & Bros., who failed badly in 1889, is

again in trouble and makes an assignment.

IN the year 1871 Hoffman & Bros. began the

dry goods business in Seaforth. Since that

date several changes have been made in the

membership of the firm, caused by a couple

of failures. The present style of the firm i
Hoffman & Co., and Rudina Hoffman, wife o

William Hoffman, is the sole owner. She has

always been under heavy liabilities, and now

assigns.--Last week we stated that C. H.

Nix, harness maker, Uxbridge, had arranged

for an extension of time. Now ho surprises

hie creditors by offering them 50 per cent. of

their claims, payable in six monthe. Hie

statement showed liabilities of $4,300, and
- - 0 Ir . .h .h

son, who ie a minor. Under the circumstan-
ces the assignment, just made, need not sur-

prise any one.
THREE years ago MoKelvie & Rife purchased

Turner's woolen mill at Walkerton. for $4,500.

In the fall of 1892 the firm dissolved, and S.
A. Rife continued the business. At that time

his statement showed a surplus of over $6,000.
But it is quite evident that he did not improve

his position. Two chattel mortgages were

given and now we hear of his assignment.-
D. Angus, confectioner at Chatham, and Geo.

Reading, shoemaker, Port Hope, both assign.
- The produce stock of F. Perkins & Co., at

Gravenhurst, ha3 been seizei under the power

of a chattel mortgage and offered for sale.

Besides this mortgage the firm owes $1,000,

the dividend on which amount will be emall.
- Last August J. King & Son succeeded to

the foundry business of J. White & Co., and

although they were industrions they had but

little capital and make an assigument.
A iFuR tra.der and general storekeeper at

Savanne, named G. A. McLaurin, after several

years experience, has got into diffieulty and

assigned, with liabilities of $14,800 and nomi-

nal assets of a similar sum.-W. F. Find-

later started a shoe store in London in 1890.

by purchasing a stock of #1,000 at a discount
of 15 per cent. Ho does not appear to have

made any money and assigus to his principal

creditor, whom he owes #1,800. In the same

city, the old shoe firm of George Wyatt & Son

ask an extension of one year, showing a sur-

plus of $3,000 on liabilities of 15,60.--An

extension ie also asked by James Robertson,

dry goods dealer at St. Thomas and Simooe,
and a meeting of creditors was held here

yesterday. He owes 850,000 and has nominal

assets $25,000 in excess of this sura. Creditors
s have agreed to accept 70 cents in the dollar
f cash, or 100 cents in twelve months without
s interest.

SITUATION WANTED
By a steady young man who has had sey-

eral years' experienca in a lumber yard, and who
underetands bookkeeping. Besù re erences. Ad-

drlPL P. P. Box 09, Toronto.

PHILIP TODD,
assets $3,209. Less than a montn ago nAgtfoassle ti2UU .ueeAgent for-

claimed a surplus of $10,900. This statement, Wine Arpad Harapzt y & Co.,

he now claims, was made for a purpose.- AND Boit'. M i ttot,Walk-

Geo. Southwick, general dealer at Hawtry, bas S Broker eviloe, Ont.
Spirt B\oker e (fficp, 79 Yorge St.

made several changes. The above was his Telephone1708.

latent venture, under the management of hie ACENCIES SOLICITED

Leading Wholeale Trde of Toronto. Leading Wholesale Trade of Toronto.

JA ES-1RRI. FOSTER &
JA E 01t fi N Cauaa' Largos 14, 16

Whoiesale . . . Ring st. East

BRASS MFG. 00., LTD. Warehouse . . . eronto.

Toronto, - - - Ontarlo, E irst i
MANUF7ACTUTREBB o7

steaan,]Pressure &
Vacuum theEield

GAUGES Wilh the eariest Importations direct from
Hancock Inspirators ioading foreigu manulaoturers.
Marine Pop Bafety Val-

._ves (government pat- Tho nowoat patterns

Thomepsn Steane En-
gine Indicator. The nowest tashionslun

Steam Whistles. iUgS
hight Feed & Cylinder
Greas and Oil Cupe. Teneweat design@ C ti

-une-
PaL.nted 1893. Miandie Inspirate

Steam Fitters'and Plumbers'Brass Goods 1r. (.FOSTER &CO.
o.. POSTER. canada'i EDR

Wholesale Dealers lu Malleable and Cast Iron Largest Wholesale Carpet Warehuuse.
Fittings. 1,6anS.BTrno

Wrought Iron Pipe, à in. to 8 in. kept in stock.

TB.DGFOR STIOE &CO

DIEBENTURES.
Manicipal, Government and Railway Bonds

bought aud sold.
Can salwaydsupply bonds suitable for deposit

with Dominion GoverLment.

STOCKS.
New York, Montreal and Toronto Stock pur-

chased for Cash or on margin, and carried at the

iowest rates of interest.

H. O'HARA & CO.
Member3 Toronto Stock Exchange,

TELEPHONE 915. % Toronto Street.

A Nation9
GREATNESS DEPENDS UPON

ITS BACKBONE TO KEEP IT

STIFF.

Use
Brantford
Starch

There le
nothing
equal
to it.

Rmtln:a;1Lf'tU I iC'y
WHOLESALE

DRY GOODSB
LONDON* ONTARIO

Full Ranges of"

Imported and Domestic Dry
Goods, Carpets, Fancy Goods,
Notions, etc.

Leading Canadian Paper Manutaoturers.

BlintiliReild & (o.
WHOLESALE STA TIONERS,

Paper and Envolope
MANUFACTURERS.

Warehouse and Envelope Factories:

29 Wellilgton St. West, Toronto.
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THE SITUATION.c
F

On the opening of Parliament, at Ottawa, cg

the announcement is made that promised Ic
tariff changes will move on lines of the Ei

National Policy; in other words, that the IE
Goverument embraces the side of protec- eý

tien against the demaud for free trade b

formally presented by the regular Oppogi-n
tion and that section of the Conservative C
party which is led by Mr. McCarthy. The EB

issue will be plain and unmistakeable, and t]

it must now be fought out between then

combatants who have massed their forces

for the fray. Mr. McCarthy takes the
ground that the time for protection to
cease bas corne. The regular Opposition
bas disburthened itself of the heavy
load of Commercial Union, though somet

of its members stili hold out for an
impossible reciprocity not distinguishable
from the abandoned plank. But upon
any important vote on the question, proba.
bly the ranks would be closed. On thet

main issue, f ree trade and protection, thet

McCarthyites will join hands with the regu-

lar Opposition. In the present House the
Goverumeut will maintain a sufficient ma-
jority to carry their meaure, be it what it

may. The decisive contest will corne later,
at the polis. While the mandate of the
members of the present House continues
in force, the views expressed at the last

general election may be assurned to be
stili maintaiued; but it requires very little
acquaintance with the actual movernent of
public opinion to be convinced that this is
not true in fact.

Nothiug could well be more unpromising
than the fate cf the Wilson bill as it left
the Senate Finance Committee. The free
i8t has virtually disappeared, wool alone of

ahl the leading articles remaining on it.

The influence of powerful trusts made

itsef fet inthe enerl reisio. Wh t

nutilated form, remains to be seen. There b
re ten or twelve Democratic Senators who, ii
or local reasons, go in direct opposition tob
he platform on which the Presidential a
lection was carried, a Democratic House t'
f Representatives returned, and a Demo- e
ratic majority in the Senate obtained. On a
;he supposition that all Democratic candi- v
ates accepted the Chicago platform, they v
re now regarded by the dominant party t
s traitors in the camp. It remains to be 1
een what effect protests against their o
ction in virtually joining the McKinleyites fi

may have upon them. They will have toy
make choice betweer adherence to the r
iews of the party that elected them and a
laims of a lower order, local or personal. r
On this question the value of the trans-c
ormed Wilson bill, as a measure of tariff
eform will depend.

At the ontsct of Confederation, the ques- 1
ion arose wbetber a provincial legislaturer
could award the puuisbment of imprison-
nent for infraction of its laws, the criminal t

aw beirng the special province of the c

Federal Parliameut. A number of local

tcts werc, for this reasen, treated by theI

Ottawa Geverument as excceding provin-
cial anthority; and the objectionablei
clauses were excised, and re-enacted by the

Federal Parliameut. Latterly it bas be-
come a question wbetber the provision of
ocal laws at flrst objected te is really an
encroachment ou the demain of Federal
legislation. lu an issue raised by the Gev-
ernment of Ontario, this question bas now
been decided by the Supreme Court in the
negative, and the rigbt te pardon, in sucb
cases, is held te reside in the Local Gev-
ernment. Lt remains te be seen wbether
the usual appeal, in sncb cases, will be
muade to the Privy Council.

A party of British marines and sailors
was some time ago landed at Blueflelds,
Nicaragua, from a rnan-of-war, the

IlTomas,1 ' in respeuse te a requisitien from
the Mosquito Iudians, who asked protection
against certain Nicaraguan troops. The
significance of the act cannot well be
gauged tili f ull explanatioris of the grounds
of it are forthceming. One thing is cer-
tain: by undertaking the Nicaragua canal,
the United States violated tbe Bulwcr.
Claytou treaty, by which Great Britain
and the United States agrced that neither
would exercise any control over Nicaragua,
Costa Rica, the Mosquito Coast, or any

part of Central Aflherica. Lt is impossible
te imagine any connection betweeni the

American vote in favor of the canal and the

landiug of British marines aud sailors at
Blueflelds. Noir is it easy tesay wbat kind
ef duty of protection the act implied; the
most reasoiiable supposition is that it was

made in the intercsts of peace and bar-
meny.o

No special significauce attaches te M.

Reyal's pamphlet in favor of Canadian
independence. It is oeeoe those sporadic

outbreaks of ecccntric iudividuality, in

this line, which bave occurred from time te

time, ever since Canada was a British

depeudeucy, and whicb are apt te be for-
gotn'o he mnorrow of tbcir utterauce.

the Senate will endorse the bill, inthis jM. Royal, judging from bis career as a'

1orth-West Governor, is, at best, a poor
nterpreter of public opinion; at present
Le speaks for himself alone, and bis utter-
nce will but excite a passing remark, and
hen be swallowed up in the great ocean of
blivion. If he were entitled to speak for
nybody, it would be for French brethren,
who are Canadians above everything, and
who have shown no indications of discon-
ent with the existing state of things. M.
Royal desires independence with all its
bligations, that Canada may obtain the
reedom to make commercial arrangements
with other countries, which is within her
each now. The gain he seeks is already
n actual possession, and its mention, we
must assume, is used only as a pretext to
over some ulterior purpose which he does
not find it convenient to avow.

Senator Gallinger, of New Hampshire,
roposes to exclude Canada from the ope-
ation of the new tarif bill, unless she
agrees to make reciprocal tarif reductions
hrough the medium of an international
commission. This may be regarded as the
ast kick of the commercial unionists. The
policy embodied in Senator Gallinger's
resolution is in direct opposition to the
principle on which the Wilson tarif bill is
founded, and it bas not, if we may judge
by appearances, the smallest chance of
acceptance. At bottom, it is probably
more political than commercial; if it aim
at coercion, as apparently it does, it would,
if adopted, fail of its object. At the same
time, it is only reasonable that concessions
freely, though incidentally, made, on one
side, should be followed by concessions, in
the same spirit, on the other; and if this
were done, it would be no more than Sir
John Thompson bas, in one of his varying
moods, made. Each country will make its
own tariff for its own purpose ; but this is not
inconsistent with a reciprocation of boons.
The Wilson tariff, when it left the House,
contained several stipulations for recipro-
city with Canada, but the Senate commit.
tee bas struck the pen through the whole
of them. The bill as reported to the
Senate contains one free item, agricultural
machines, which depends upon reciprocal
freedom elsewhere, which being interpreted
means Canada. Though Senator Galling.
er's resolution be rejected, and rather in
consequence of its rejection than otherwise,
Canada ought to be able to see its way to
give practical effect to a reasonable mea-
sure of reciprocity by means of legislation.

Cotemporaneous with the disappearance
of the great figure of Mr. Giadstone from
the political arena and the installation of
the Rosebery Government, one session of

the Imperial Parliament bas ended and

another begun. The old policy is to be
continued by the new Premier; and though

Home Rule finds no place in the Queen's
Speech, and is confessedly to be postponed
for a while, it is not abandoned. But the

Parnellites profess to believe that postpoue-
ment means abandounment, and they openly
declare that they have no faith i the new
state of things. And certainly the con-
ditions of the realization of Home Rule are

altered; for Lord Rosebery admits that be.
fore that event can occur, England, which
now bas a majority of 70 against it, must

-1



be convinced of its justice. The legislation Tramways, gas, water, are among thethings nearly all cases, when their continued ex-

promised for the benefit of evicted tenants which attempts have been made to utilize in istence implies an unnecessary increase of

may possibly do something towards pla- a wayto increase municipal revenue. There the public burthens. A little foresight

cating the Irish members. If he be prepared is, perbaps, no case in Canada in which would have prevented this. At present it

to grant ali they ask, the new Premier may gas bas been made to yield an actual in- would be utterly inexcusable for the city of

commnand the vote of both sections of the come to the municipality. The obligation Toronto to create opposition to its own

Irish party; but it romains to be seen to pay, if it bas ever existed, bas been in waterworks, the perfection of which is the

whether ho is prepared to do so. such a contingent form that means of pressing 'want of the times. This, the en-

defeating it have not been difficult to find. gineer advises, is to be done by means of

The Russe-German commercial treaty . Street railways have become sources of a tunnel under the bay, and it is only a

lTkelyt uo-eratifid; the bi alfor that pur- municipal revenue. Water and gas are, in question of finance when this improvement

pose bas ahready received a second reading, future, both likely to be made productive should be undertaken.

posBerhin, by cgood majonity. Russia of municipal revenue, whether the works

bas aread yratified the treaty. A curions are owned by the municipality or not. MORE TIMBER.

story comes from S.. Petersburg, of the The question for the municipalities is,

reason why Russia consented to make the whether it is best that the supply of water

treaty; iL is to the effect that it was neces- and gas should be furnished by themselvesS

sary to throw a cooling stream on the ex- directly, or by companies organized for

cessive ardour of France. Lord Dafferin that purpose. Before experience came

tells the world that the Czar may be relied in to decide, the presumption was

on as the keeper of the peace of Europe. against the economy of the municipal

However this may be, Russia does not ob- supply; but since experience has be-

ject to make a commercial treaty with come available as a basis of decision,

Germany, a nation which is the peculiar this judgment has been reversed. A city

object of French hatred and peut-up re- can supply its own water or gas cheaper

venge. But the treaty has not necessarily than it can buy it from a company. It is

any political meaning; or, if it has any, it presumed to have a monopoly in its favor;

might even be intended as ,a lull to sus- and when this happens monopoly loses its

picion. Meanwhile, the treaty nations objectionable character and ministers to

may possibly derive some benefit from the the common good. There is no reason why

agreement, which, like ail other treaties gas and water, when supplied by the city

war between the contracting parties would for its own use, should not be a source of

bring to an end. To some other countries revenue; and this being admitted, there

it is likely to prove more or less injurions. can be no possible advantage in giving a
.__ company power to do what can be done

PRODUCTIVENESS OF MUNICIPAL better by the city. If a company pays for

FRANCHISES. the privilege of supplying gas or water, it

first takes the means of paying fron the

Toronto is being besiegcd by a company citizens, with a surcharge for its own pro-

to grant it the right of supplying water to fits, which would otherwise go into the

the citizens, in opposition to the city water common treasury. A city corporation de-

works; and the extraordinary thing is that ludes itself if it supposes that it is get-

the off er is for a moment listened to. The ting sonething from the company which

city is now supplying itself with water from the citizens do not pay. The real question

the best possible source of supply, though is in which way the desired revenue shall

the means of getting it absolutely free from be obtained, directly or indirectly. The

the possibility of contamination have not direct method bas many advantages over

yet been perfected, by means of a tunnel the indirect, the chief of which isthat there

under the bay, into which no sewage can is nothing paid in the shape of profit to a

enter. The company cffers to do a variety third party, for employing which there is

of things, soine of them hopelessly out of no necessity. The city has its own muni-

its reach, and for the privilege of the char- cipal organization for effecting the work.

ter it professes a wiliugness to pay some- This is not free from defects, but the great

thing. business of municipal reformers is to bring

The occasion is one which calls for a con- it as near as possible to perfection. This

sideration of the relative advantages of is to be attaiued by the employment of

municipal and company supply of certain experts in ail departments.

things which are required in ail cities. It is impossible to lay down any rule ap.

Less than three quarters of a century plicable to ail cities and towns, in the

ago a price was put upon many franchises items of gas and water supply; but gener-

by the legislative authority. This practice ally it wili ho best that they sould

covered a wider area in the Uuited States aim to supply themselves without the

than in Cauada. There ba.nk and other intervention of a company. When a

charters were granted for a consideration ; company is given a franchise to sup

here ail the early railway charters con- ply water, or gas, or electric light, it

tained a provision that ail over ten per should be for a limited term, and the agree

cent. of the profits of the companies char. ment should provide for the option of trans

tered wera to go into the public treasury. fer to the municipality, at a valuation

Not a cent ever went into the coffers of when the time has expired. If this werE

Upper or Lower Canada from the overflow done, the financial condition of many citieE

of railway revenue. Now ail idea of objain- and towns would ho greatly improved

ing a proportion of the earnings of char- Many of the existing companies, looked a

tered companieshas been abandoned by the from the public point of* view, have ren

Governments, provincial or federal. Bat dered valuable services in the past. Som

there are some franchises which munici. of them have done what it would have bee

palities do not willingly part with without inconvenient or impossible for the cities t

stipulating for a ,portion of the earnings.: do for themselves; but thè time comes, i
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Though hundreds cf years have olapsed
Though hundreds of years have elapsed

mce Canada was discovered, there re-
ained till last year vast stretches of

untry which civilized man had never ex-

ored. The exploratory survey of the

yrrell brothers north-west of Hudson Bay

as already been noticed in these columns.

nd now comes a singular expedition made

y Mr. A. P. Low in the wilds of Labrador.

o the east of Labrador, on the coast of

)avis Strait, there long has been a fishery,

artly confined to the navigable season

nd partly sedentary; on the western shore

f this territory, the Hudson Bay Company
as long had intercourse with the tribes

which extend some distance inland. But,

s a whole, little was known of the vast

,ountry which goes by the name of Labra-
lor, until Mr. Low's exploration. He started
aorth from Lake St. John, and now turns

ip at Hamilton Inlet, on the south-east
:oast of Labrador. Where he went is not

lear from the meagre accounts published;

but he started out on a river which runs

in a direction nearly opposite, from his

starting point, to bis present location. He

is said to have found that between his

point of departure and Ungava Bay, in the

north, that.there are thousands of square

miles of spruce trees, the majority of which

would make 18-inch square timber. Labra-

dor will therefore be valuable as a timber

country. What minerals it holds, the Geo-

logical Survey Department must be left to

tell, after it has followed Mr. Low. In the

meantime, indications of vast deposits of

rich iron ore are mentioned. Mr. Low will

continue his explorations in the southern

part of Labrador next season, and is ex.

pected to return to Ottawa next autumn.

FIRES ON THE FARM.

Since writing our previous article on the
suiject of fires on the farm, we have
received the report for 1893, of Mr. Lachlin
Leitch, who has been for some ten years
inspector of the London Mutual Fire In-
surance Company, and we find it very
instructive. There is, in its pages, a whole
sermon to farmers on the subjec.t of need-

less loss by fire. Out of the 438 admitted
claims (amounting to $105,789) which that
officer adjusted for the company during the

year, no fewer than 201, aggregating $26,-
817 loss, were caused by lightning; 103
were cases where animals were killed, and
for these the loss was $2,408, but the 98

losses on buildings and contents amounted

to $24,409. Then came the losses from

unknown causes, 53 in number, absorbing

$24,861; and those from incendiariam, 19,
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costing $11,297 ; in all more than $36,000.1
Mr. Micionald declares that these twoi

causes are so closely allied that it amounts
to downright folly to try to separate them.
Next in order, we have fires from defectivei
chimneys or srarks, 61 in number ; from
stoves, furnaces and pipes, 38 ; from lamps
and lanterns, 29; from the careless use of
matches, 10. Tramps, ateam-threshers
and other causes accounted for the re-
mainder.

Looking back for a year, we find a re.

markable correspondence in this list of

causes of fires to the similar one compiled
by the same ofâ,3er for 1892. First, light-
ning-then unkoown causes-then defec.
tive chimneys-sparks and matches-

steam threshers-incendiarism, are the

causes in order. And as this company

publishes a list of the classes of property
on which it pays claims, we find nearly the

same order in the list of both years in

this respect, thus : firt, out-buildings and

their contents are the most fatal risks ;
next, dwellings and contents; then school-
houses, cheese factories, churcbes. The

great preponderance of out-buildings, 65
per cent. to 30 per cent. dwellings, i

worthy of remark. Says Mr. Lqitch, on
the subject of causes of fires in that year :
"While no amount of care or forethought
could perhaps prevent the large amount of
loss from lightning, measures could be
taken to obviate a large percentage of the
terrible fire waste from other causes. Un.
known causes show a large increase over

last year [the same is the case in 18931.
While a great number of this class of fires
may be of unknown origin, it is to be feared
that the true causes are often concealed, as

they were, no doubt, in the interest of the
assured."

We are'glad to'find in the reports of this

compauy, which has agencies from the

Ottawa to the Detroit rivers, some prac.
tical suggestions as tofireloss which farm-
ers would do well to heed, and %hich are
exactly in the line of statement"and argu-
ment which we bad adopted iu previous
articles on the subject. Defective chim.
neys and stove-pipes carelessly put up or
maintained are commouly enough and
rightly blamed for a large recent increase
of fires. So many losses does the inspector
find to proceed from these that he goes so
far as to suggest the passing of a law com

pelling strict supervision of buildings in
course of erection in the country, and thei
inspection from time to time. It has beex
found that losses from this 'cause are ver
small in cities where those regulations ex
ist, and where plans of the buildings havi
to be subrmitted to the authorities before
the buildings are erected. Then as t
losses through sparks from chimneys
nearly all these occur in the spring during
high winds, and while the roofs are covered
with fuzz and moss, which' bas accumu
lated during the winter. A remedy fo
this -exists in the use of cement or fire
proof paint. A good paint, fire proof fror
sparks, will greatly reduce the danger ; i
aiso renders the roof more durable, and w
are told will prevent the accumulatio
mentioned.

Thirty-two cases in two years, mnvolvin

a loss cf nearly 815,000, are cited in whic]

the cause of fire was a lamp or lantern, and
a dozan or two of cases *are attributed to
matches carelessly used by chilCren or
adulte. In regard to the former, Mr. Leitch
sarcastically says: "I find the liability of
a lantern to fall down or upset very mate-
rially increased when the owner or tenant
is heavily encumbered or pressed for
money." There is no mistaking his mean.
ing here. The London Mutual suffered
much from. incendiarism; and it bas done
good work in probing suspected incendiary
cases and taking measures to have the cul
prits punished. The states of mind and
morale in which incendiaries are sometimes
found received illustration in the case tried
at Windsor, where a lad said he fornished
So.and-so (who was in need of money) with
matches to set bis out-buildings on fire, so
as to get the insurance. When asked if he
did not know such burnings to be a crime,
the youth replied he "thought a man could
do what he pleased with his own property."

Five losses this year and eight last, oc.
casioning a total loss of nearly $10,000 to
this compauy, arose from steam-threshers.
And strange to say, the fire is found oftener
to proceed from the fire-box than from the
smoke-stack of the engines. Recklessnese
or false economy accounts for most of these
fires-the machines are set too close to
stacks or buildings, and a " jack " or trans-
mitter is not used.

And so we take leave for the present of
this inetructive report. As to the suggested
restrictive law, we prefer to see an appeal
made to the good sense of the farmer.
Arouse him to the danger to life, limb and
property involved in these causes of fire.
Convince him that it does not pay to have
hie premises burned down, no matter how
well insured. Appeal to his pocket, as well
as to bis bead and his heart. Then he will
be likely to stir himself.

ASSESSMENT INSURANCE.

It would be interesting to know Dr.
Oronhyatekba's opinion of the people of

. England, especially since he went over to
r launch the life assurance scheme of the in.

dependent Order of Foresters there. Itmay
be that he was of Carlyl'es opinion, that

r they wereso many millions, "mostly fools,"
and thus the more ready to be humbugged

. by his scheme. But he may begin to find
n -certainly his English deputy, Mr. Peter
r son, has found-that old country people ar
n not all fools. Some of them reject the
y Foresters' scheme of life assurance witl
- scoru. And some of them say hard thingE

o cf it. In a rejoinder to Mr. Peterson's let
e ter to that journal, urging the claims o
o lapses and new blood, the Financial Obser

i ver of London says:
g " As regards the lapses, our correspouden

eau take them into acount whe asetting forth
the table, at the preseut rate cf lapsing aotualI 3
experienced by the Order. But with regard t

r the 'new blood' it is manifest that if 1,00(

- members are nt paying suffloient te medt the
owu olaims, 2,000 at the sme rate cf premmiunr

n will not pay sufficient to meet the liabilitie
it whieh, naturally, would be twice as heavy. I
e our correspondent admits that without 'new

blood ,theOrder will be a ' death ' itself (ani
n he will admit it if he cannot furnish the state

ment), it is a certain prdof that at present the
are robbing Peter, the new-comer, to pay Paul

g the old assurer, and that, if in the future
eh Simple Simon refuies to be robbed, poor Peter'

,I

wif e wilI have te go with~uL the insurauce

Total metals........ 83,88 8114,588

-1

wife will have to go with>)ut the insuranoe
money."

In another and a later issue of the same

journal, the writer, denying Mr. Peterson's

accusation that he had shifted his ground,

bas the following furtber bit at that gentle-

man's scheme :
" We have not shifted our ground. As

my remark, however, that ' the support of

new members on this side of the pond will
keep the affair going a few more years,'
appears to still rankle in the minds of the

Independent Foresters, I will withdraw it,

substituting the observation that all the

support the I. O. F. obtain from the new

members in the Uaited Kiaglom will not
belp to keep the affair going any length of
time."

T wo whole pages of a Fabruary issue of
the Finance Chronicle, of London, are taken

up with an exbaustive analysis of the In-
dependent Order of Firesters' assurance
plan. It consid arx first the certificate,
then the igh Chief Riager-s May speech,
and this is what is said of both:

" Those who issue such a prospectus,
and those who circulate it, are either wo.
fully incompetent or wilfully dishonest.
And those who insure on the faith of such
statements will certainly reap disappoint.
ment, if not suffering, in future years."
As to the H. C. R.'s speech referred to, the

Chronicle says: "They [his argumentbl

are se stale and waarisome, however, and

have been se frequently exploded that

there is really no occasion to diseuss them

again. They are like nothing else in all

the world but the worn and broken twigs

composing a crossing sweeper's broom, with

which Oronhyatekha, M.D., is bravely, but

ineffectually, attempting te stem the relent.

lese tide of the laws of mortality.

" We believe the schedules [required by

the Life Act of 1870 to be deposited with
the Board of Trade] will demonstrate the

correctuess of our opinion that the scheme
is unworkable and doomed to failure. Is
it too much to hope that every one having
the fair name and fame of 1Forestry' at
heart will see it to be his int-rest and duty
te satisfy himself by independent evidence
and enquiry whether the view we so
strongly put forward is sound or not 2"

TORON TO TRADE FIGURES.

The dutiable goods imported at Toronto
e last month amounted in value te $1,227,-
e 388; the free goods te $255 698, and the

coin and bullion to $10,572; total thus
s $1,493,658. In the previous February the
. respective values were: dutiable, $1,478,.-
f 710 ; free, $335,548 ; coin and bullion,

8118,587 ; total, 81,932,845, or a decrease
of nearly half a million this year. The

t principal dutiable gooda were as under :
hFeb., 1891. F.tb.. 1898.

y Cotton goodsu..........115,22 163,190
10 Fancy goode.......... 108,955 1'il.016
0 Hateand bonnets....... 32 576 95 057
r Siak goode............74738 114,763
n Woolen geds..........257,921 332,715

f Total dry good $.... 8589,412 8806,741
w Brass and mfr. of 5,608 7,176
d Copper " .. 544 457
. Iron and rteel " .... 65,973 93,431
y Lead and mfrs. of ...... 94 267
1 Metal and comp. ....... 11,109 13,254
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Produce of. Feb., 1894.
The Mine........... b....
" Fisheries ...... 84
" Forest........... 4,804
" Field ........... 151,794

Animais, etc.........128,076
Manufactures ...... 55,585

Feb., 1898.
1 376

5,743
122,565

74,052
73,971

Total ............. $340,343 1276,707'

THE LUMBER BUSINESS IN BRITISH
COLUMBIA.

A letter to this journal from New Westmin-

uter, B.C., dated 6th inst., says that business
out there continues quiet, and money scarce,
or rather as a man put it the other day, "there
is more money in the province to-day than

there ever was, but it is not on the move."
Just now the tide may be said to be at low ebb,

but it will turn, in fact is beginning to turn a

little now. The letter deals pertinently with

the lumber trade, in which it seems foolish

price-cutting is the stumbling-block:
" During the past year considerable business

has been done in lumber, but much of it

forced, and, I regret to say, at unhealthy
prices. I learn from Ontario that pine bas

been sold there recently at 87 on the stump;

out here it makes one's heart ache to see beau-
tiful dimension timber, of sizes and lengths

that are impossible to procure in any other

province of the Dominion than this, sold at

prices that do not net much, if anything, more
than 87 f.o.b. Cargo after cargo is shipped to
the antipodes to be sold there on arrival at

auction, netting, as I have been advised,
scarcely ever more than $7.25 per thousand
feet at the mills. When I see and hear these

things, I often think the outside world must
regard B. C. lumbermen as consummate asses.

" The work necessary to bring these huge

loge from the stump to the mill costs fully 84;

Government dues 50 cents: the monsters are

hard to saw, and cannot be converted into
lumber with the lightning rapidity with which
you are accustomed to see Ontario white pine

whittled up; sawing costs fully 82, making the
total cost $6.50, and these figures are on the
low side. Then fully one-third of the sawn

product is too coarse for shipment ; thit ac-
cumulates on the yard, to be looked at and

counted as an asset in the annual reckoning,
or else it is peddled out locally at low prices
on tremendously long credit. You will see,
therefore, that the manufactured produot is

F-
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Books'and pamphlets.... 23,030 32,091
Coal, soft...............12,960 31,586

hard .............. 53,111
Drugs and medicines .... 14,002 13,524
Earthen and chinaware... 10,840 11,165
Fruit, green and dried .... 22,333 25,282
Furs, dressed............17,657 12,283
Glass and glassware...... 14,151 10,859
Gutta percha and mfrs. .. 12,412
Jewellery and watches.... 21,035 27,029
Leather manufactures. 12,527 22,397
Musical instruments...... 12,452 9,874
Paper goods ............ 27,632 32,115
Spirits and wines......... 6,710 8,579
Wood goode.............. 9,391 14,322

There is thus a marked decline in the

imports of dry goods and millinery, as well

as of metal goods, books,* stationery,

leather gouds and jewellery, while in-

creases are rare. And free goods were

$80,000 less. Among these we find this

month undressed furs, hides, broom corn,

wool, dyestuffs, raw cotton and settlers'

effects. The list of exports shows a gain

for last February, the figures being $385,.

056, as against $285,182, and the increases

being under the heads of field products

and animals and their produce :

EXPORTS, CANADIAN PRODUCE.

>ld, toc often, alas, at practically a lose and e
othing realized for stumpage. Why ? simply le
ecause one or two concerns here deem it w
ecessary to run their business on those lines, A
nd others are compelled to follow suit1 At p
be same time timber limite, forsooth, are G
gured as valuable assets. I contend, and n

earlessly, that the fadt of the volume of trade s

o be done being emall, is no justification of c

itting prices away below danger line. Whe. c

ber much or little business offers, I hold that

, safe, legitimate margin of profit should
ihow, and I trust that sensible business men
hink with me.
" In the shingle branch of the business f

here is some little show of activity. RedA
edar shingles, on account of being light in b
weight, stand long freight, so that markets
far off are reached. Sending British Colum- f
>ia shingles to Ontario was regarded, even

bree years ago, like sending coals to Newcas-
le, but the Ontario consumer bas found out
or himself that these shingles are a better
rticle in every way than those made of pine,
o the trade is growing and will grow. The

Ontario mill man, with good grace, has ac-
cepted the inevitable, and appears to have

come to the conclusion that he can make e2 or

$3 more per thousand feet by sawing bis logs
into lumber, no matter how poor they are.

['he shingle mill capacity of the province is
argely in excess of what the demand bas been

bitherto, so any extension of trade will be

welcome."

COAL IN THE NORTH-WEST.

The Winnipeg Free Press of 7th instant,

contains a despatch dated Gleichen, Alta.,

March 4th, which says that the Indiane are

bringing some coal dug on their reserve to

town for sale, and urges that the Department

get a competent miner to teach them, else, not

understanding mining, they cannot be relied

on to supply the demand. "There is plenty of

good coal on the reserve and all it needs is

proper mining." The same paper states that

Mr. Costigan, of Calgary, bas gone east to

promote the charter of a road to be called the

Rocky Mountain Railway and Canal Company.

This company possesses 16,000 acres of what

is conesidered one of the richest anthracite

coal beds in the world, situated on the South

Red Deer River, in Alberta. It is the inten-

tion of Mr. Costigan while eait to endeavor

to get f unds to build a railroad f rom either

Calgary or Olde to the coal bede. One of the

seame measures eleven feet of pure anthracite,

which itis claimed can be put in the cars for

$1 per ton. If Mr. Costigan is successful in

his mission, he thinks the company will be

able to place its coal on the Winnipeg market

at from $7 to $8 per ton.

MANTLES.

Trade in ladies' wraps bthis year promises to

be pretty well divided between jackets and

capes. The jackets, from present appear-

ances, will be made with full leg of mutton

sleeves. Braid bas been largely used in trim-

ming the samples, and will probably continue

to be so used on all goode during the season.

In colors, black, brown, fawns and navies are

prominent. Jackets this year are rather

shorter than those worn last season. The most

popular lengths will probably be from 30 to 32

inches, that is f rom 2 to 4 inches shorter than

those of a year ago. Capes are of about the
same lengths, say, from 28 .te 32 inches, al-

though some cf them fer summer wear will ha

ven shorter, not exceeding 22 inches in
ength. Bome very pretty samples are shown,
which may be best described as double capes.
il are made of spring and summer weights,
principally in box cloths and light effects.
Gofford or crimpled capes are attractive, and
may be trimmed with lace of various designe
nd colors. In length they are made to just
over the shoulders. The prices of these
apes vary all the way f rom $10 to $50 each.

TEXTILE NOTES.

Additional machinery is being placed in the
actory of the Eagle Knitting Co., Hamilton.
Among the new machinery is'a drill made by
Messrs. Stevens, Hamilton & Co., of Galt.

Mr. George Guay has opened a shirt manu-
factory in St. Romuald, Que., which employa
at present some forty hands.

The Whyte, Allan Co., of Toronto, are ap.
plying for incorporation, with the object of
making fringes, crapes, tassels, gimps, dress
and cloak trimmings, braids, woolens and
other articlea for upholsterers' use. Messrs.
George Whyte, T. A. Whyte and A. G. Allan
will be the first directors. Their proposed
capital is 820,000. The Mercury records the
sale of 15,000 lbs. of wool, last year's clip, by
Mr. G. A. Sharp, Guelph, to the John Hallam
Co., Toronto.

The W eston woolen mills were compelled to
close down for a short time recently, as a re-
sult of a flood in the Humber river.

The Atwood flax mill closed for the season
on Saturday last The season's output has
been good, much better than last year, and it
is expected that the farmers will get about $12
per ton for their flax.

Mail advices from Leeds, Eng., say of the
woolen market: For the time being woolen
and worsted manufacturers have reason to
place very little dependence upon either the
continental or colonial markets. The shipping
houses doing with Canada are the best off.
They are receiving orders thence much more
regularly than they have done for several
weeks past. Nothing but doubtfulness, how-
ever, can be entertained as to the future of our
trade with the United States.

• The capacity of the Moncton, N.B., woolen
mills, operated by J. A. Humphrey & Son, bas
recently been increased by the addition of a
new twisting machine, a hand loom, and new
carding machinery. A machine for drying
the cloth was also put in, taking in 60 yards of
cloth every few minutes. It is stated that the
mills have averaged 305 working days each
year for the last seven years.

The woolen mill of A. W. Meadows, at
Woodstock, Ont., is closed down while repaire
and improvements are being made.

The T. H. Taylor Co., Chatham, Ont.,
makers of woolen goods, have ordered one
Parks & Woolson shear, and contemplate put.
ting in one steam power-press.

FOR GROCERS AND PROVISION
DEALERS.

It is proposed to form a Dairymen's Ex.
change in St. John, N.B.

The Collingwood Meat Curing Co. are pre-
paring for the ensuing season's work.

There is some possibility that St. John,
N.B., may have a cold storage building.

The salmon fishery regulations for British
Columbia have been practically agreed upon
by the Dominion Governmeni. The offal and

other sbatutory obligations.remain ini force.
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A cheese board for the district surroundingi
Madoc in North Hastings bas been formed. 1

If According to the Kingsville Reporter, the
prospects for the peach crop of Essex county

this season are excellent.

The butchers of Sherbrooke, Que., are agi-

tating for protection against the sale of meat
on the market by outside vendors.

The Government dairy at Wellman's Cor-
ners, Hastings county, bas been- making 1,500
pounds of butter per week duriug the winter,
which bas been sold at 24J cents per pound.

The world's visible supply of coffee, as com-

piled to first of month, shows a decrease of 75,-
000 bags, as against the amount on hand Feb.

lst. This shrinkage is about 5,000 bags
greater than originally intimated.

The Edmonton (N.W.T.) Creamery Co.,
Ltd., is ordering a plant and completing
arrangements with a first-class butter-maker
from Denmark. Five hundred cows will sup.
ply milk for the creamery, which will be

situated at Poplar Lake.

A deputation from the Fruit Growers' Asso-

ciation has waited upon the Dominion Govern-
ment, making strong representations in oppo-

sition to the ratifying of the French treaty,
which, they urged, woald ruin the grape
growers and wine manufacture of the Domin-

ion.
At New Orleans the molasses market is dull

for centrifugals. No sound open kettle goods
are in first .hands. The bad weather bas
affected the clean rice market unfavorably,
and but a moderate movement is reported.
Rough rice is strong. The light stock on
hand is firmly held.-Planter.

The fish-drying establishments at -Halifax
and Annapolie are doing a flourishing busi.
ness. Two thousand quintals are to arrive
from Newfoundland, for drying in Halifax,

and 1,500 quintals will be placed in the one at
Annapolis, the fish for the lttter coming from

Grand Manan.-St. Andrew's, N.B., Beacon.

A story is now going the rounds, and it pre-
tends to freshness, but is there not an echo of

former laughter when it is repeated ? A.
any rate here is the tale: An Eng

lishman said to a Boston girlI: "What do
yon do with all your vegetables in the United
States?" She replied: "We eat all we can
and we can what we can't."-Boston Journal

Prunes, says the California Grocer, are no
meeting with active demand. There ie
heavy stock left in the State and the east i

well supplied. The demand rune on large an
small sizes, the intermediate being neglected
Fine, large ones, are not in excessive supply

and fancy ones sell at good prices. There isa
demand for the other extreme at very low
prices.

Saye the Belleville Intelligencer: " Th
farmers of Hastings and Prince Edward ar
arranging a echedule of prices for which the
will grow vegetables and fruits for supplyin
the canning factories. They claim that th
canneries are not paying them enough fo
their products, and that Ithey have formeda
combine to keep the prices of what they hav
to sell down below living prices. They pu
pose to combine also.

About the only thing left here, says th
California Grocer, ie prunes. For four siz
41c. is about the market. The demand is f
very large and very emall sizes. The inte
mediate grades are neglected. Fine lar,
prunes sell at pretty good prices. On oth

kinds of dried fruit quotatione are net muE

better than nominal in the absence o! bus

ness. Choice peaches, pears or apples are 1 made of basswood and pine, while the hoops

worth fully top prices. ai

The smeit fishing season bas closed and the 40.

shipments are coming to an end. AlthoughW
the fishermen say it was a dull season, about Ge
1,332 tons of fresh fish, including salmon,

smelte, base and tomoods, were shipped fromGe

Chatham (N.B.) station. In December, 1,. B

173,540 lbo. fresh fish went forward ; in b

January, 619,940 lbs.; in February, 823,330 -in

lbs. ; and in March, 47,900 lbs. - Moncton,

N.B., Times.

Among the first ocean steamehipe to reachO

Montreal will be the fruit boats from the Med-

iterranean. It is probable that more orangeso

and lemons than ever will be brought to Mon.

treal this year, as reports from the fruit centres 1

say the crop is large. The fruit steamers w

coming to Messrs. R. Reford & Co. this year d

are the IlFremona,' Il"Escalona," I"Aviona." as

and IlDracona." Messrs. Vipoud, MoBride & w

Ce., tbe wbolesale fruit men, who iaet year r

rau tbe steamer IlCity of Kington " direct m

fremn the West Indies te Meutreai witb fruit,

bave net yet compieted arrangements for the

»continuation of thie service during the ceming

seasen.

HARDWARE AND METAL TRADE IE
NOTES. e:

Toronto and Hamilton bave been placed

a

on the samne footing as Montreal as te freigbt 8
rates ou bright galvanized, annealed and cep-r

pered wire. This bas been brougbt about by I
the removal et ten per cent. freigbt allowance.

London ils stili rated four cents above these

figures. Tbe cut le made te meet tbe compe-
tition et American manufacturera.r

- Tbe nail worke et S. R. Foster & Sens, l

aSt. Jobu, N.B., are reported te be runuingî
:overtime iu consequeuce ef large erdersE
t received.E

2 A uew fouudry, it ils said, wiU sbortly bet

erected in Berlin, where the manufacture of(
broom.bandle micbinery and elevators will bei

ýfcarried ou.

.t Au attempt ils being made te re-organize the
-St. Thomas Pipe and Fouudry Company.
0The prescrit sharebolders purpose putting in

dtbe building and plant wbich ceet 836,421 at

$20,000, and taking up themeelves seme $10,-
'000 et the new issue et stock, if tbe citizeus

)twill take up a like ameunt.

a Our weekly letter, datcd Marcb 2ud, fremn
a James Watson & Ce., Glasgow, eays: The
La urice et Scotch warrants bas remaiued re-

1.markably stsady. There is a total indiepo-

Fsition on the part et the public te buy at

a' present, but the position might quickly change.

w Iron is very mucb in tbc samne groove as other
Smetale; the tatietical figures are ail favor-

able, but, apart f rom the improvesaeet in ship.
e building, the prospects are net oousidered
.e satisfactory.
>' Sbipmentls et pig imon f rom centres in Great

g9 Britaîn since the beginuiug et year are as fol-
5le Iws: Scotiaud, te Feb. 24tb, 35,249 tous;
Dr Middlesbro', te Marcb lot, 133,767 tous;
a Cumberland, te Feb. 24tb, 54,847 tons. Sbip-

va mente made during correspondiug peiods last
x-year are: Scotiaud, 38,026 ; Middleebro',

100,547; Cumberland, 40,831 toue.

he At Asbburnbam, on tbe river Otouabse, is a
;el factory o! cheese-bexes, owned by Mr. Sam.
®r Bickeii. This bas been receutly fitted, by tbe
r. Wmn. Hamilton Manuuactuming Company et

'ge Peterboro', witb new. and ingenieus machin-

ieh ery, wbioh will enabie him te tumu eut 500

.cheeseboxes per day, whiOh means, say, 150,.

b 4es~

re made of elm. The factory is driven by a
0-inch water-wheel, which we understand
as also furnished by the Wm. Hamilton

ompany.
The Metal and Hardware Association, re•

ently formed in connection with the Montreal
oard of Trade, has located its quarters in the
uilding of the latter. Henceforth its meet-
ngs will be held every Wednesday.

Toronto wholesale merchants say that the
reek bas developed a good trade in wire and
ut nails, also in fencing wires.

In sympathy with a f urther rise in London
t about 15e., prices of pig tin in the New
York market hardened to the extent of about
0 to 15c. per 100 lbs. The advance, however,
was quite as ineffective as that of the previous
ay in the direction of accumulative interest,
nd the market presented a quiet appearance,
with indications that the strength displayed is
more superficial than otherwise.-N. Y. Jour-
nal and Bulletin of Commerce, March 13th.

CANADIAN ALSIKE CLOVER.

In the early part of the growing season
everything pointed to a large yield of alsike
ast year ; but, owing to different causes, these
expectations were not fully realized. In some
districts the crop harvested was exceedingly
poor, and the cost of threshing the seed almost
absorbed its total value. This, however, bas
reference only to individual cases, for in the
last season what was probably the largest crop
of alsike ever grown in Canada was harveeted.
And had the yield per acre resulted in accord-
ance with the early indications, the quantity
marketed muet have been even in excess of this
large quantity. Fortunately for Canadian
growers there was a shortage in the crops of
some foreign countries, notably Bohemia and
Silesia. This, of course, gave a wider market
to the Canadian product. The exports from
Ontario alone, during the past season, accord-
ing to the estimate of the Steele, Briggs, Mar-
con Seed Co., one of the largest exporting
firms, were of an aggregate value of 8350,000.

PE TERBORO' BOARD OF TRADE.

The annual meeting of the Peterboro' Board
of Trade was held in the Council Chamber on
the 6th March, Mr. Robt. Fair, president, in
the chair.

The annual address of the president dealt
first with the creditable record of Peterboro'
all through the commercial depression of 1893.
Though the board had not shown as much
strength as was desirable, it was because
members' own business took up all their time.
He urged that the membership be increased,
and reminded his hearers that there was a
Merchants' Protective Association, which had
not been utilized as it might. The building

and opening of the street railway in Peter-
boro' was referred to as one of the moet

important advances yet made by the town.
And the speaker had a good word for the
liberal policy of the town council in attracting
new industries to their midet.

" The members of the new Council," said
Mr. Fair, "have many questions of vital im-
portance to come before them, prominent
among which is the municipal union of the
village of Ashburnham to the town. Should
annexation take place, a fair and equitable
adjustment of the respective intereste involved
should be aimed at." He closed with an ex-
pression of regret that the board was losing
Mm, Btirnham's services as eretary, but on.
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sidered the selection of Mr. T. A. Hay as his was re-elected by acclamation. The selectioni

successor an extremely fortunate one.

The secretary's report dealt with the regula-

tion of the water in the lakes back of the

town ; sewerage ; the advertisement of the

iron ore deposits of the county; manufactures,

and the prospect of their increase; municipal
union with Ashburnham; the need of an

earlier mail f rom the West. Aleo with a neat

little pamphlet, a copy of which is sent us,

entitled "Fifty Facts About Peterboro,"
which should be circulated far and near.

After the adoption of the secretary's report,
and that of the auditors, a resolution was
nuanimously carried reiterating the opinion

of the body, expressed a year before, that
the union of Peterboro' and Ashburnham

should be effected without delay. Mr. Dum-

ble alluded to the town deficit, which

be placed at $15,000 or $20,000 [and Mr. Rose

at $9,000], and objected to the practice of al.

lowing expenditure to exceed revenue. He

moved a strongly condemnatory resolution.
But after some discussion, when Mr. Mulhol-

land explained the exceptional matters, such

as the Smith street bridge, he consented to
withdraw the resolution. A motion was car-

ried that each year's ordinary municipal ex.

penditure be kept within the appropriation,
and that Council should seek power to issue

debentures to meet the accumulated deficiency.
Mr. Lech brought up the matter of fire insur-

ance. He said the rates were too high, and

thought the business men might combine and

form a mutual company. After some discus-

sion the matter was referred to a committee

composed of Messrs. H. Phelan, A. G. Gough,

and McFarlane Wilson, to report.
The election of officers was prooeeded with,

and resulted as follows :
President-Robert Fair (re-elected).
Vice-President-Benj. Shortly (re-elected).

Secretary-Treasurer-T. A. Hay (re-elected)

OWEN SOUND BOARD OF TRADE.

Some thirty members, or more, were pre

sent at the annual meeting of the Owen Sound

Board of Trade, held in that town, on Mon

day, 19th February. The president, Mr

McLauchlan, took the chair'and delivered th

annual address. This dwelt upon the health

fulness of the town ; the need of good roade

the prospect of Grand Trunk Railway connec

tion ; harbor improvement, for which th

promised work has not been completed. I

advocated a two cent rate of letter postage

and regretted the quietude of manufactures
and the low prices of farm produce.

The report of the secretary, Mr. Rutherford

showed the membership of the board to be 51

The arrivals of steam and sail craft for 189
were 531 of 372,000 tons, as compared wit

489 of 329,000 tons in 1892. The bulk of grai

received was 2,087,000 bushels, against 2,398
000 bushels in 1892, but a large increase ove

1891. Merchandise, too, showed an increas

over 1892. Of lumber, the local shipments b

vessel and rail amount to full seven and

half million feet, largely pins and hardwoo

The Customs returne show a decided increai

of duties paid, while the exporte, of the valu

of $447,852, include peas, apples, hay, wheE

and oats. The report was adopted.

When the time came for the election of of

cers, Mr. Matthew Kennedy was chosen pred

dent without any opposition whatever. F

the vice-presidency there were five nominee
Messrs. Kough, Allen, Lloyd, Wright ai

Wightman; Mr. Lloyd was declared electe
'or the secretaryship, Mr. Jas. H. Rutherf

of the council occapied much time, there being
twenty-three nominations. LThe result of the
vote was declared to be as follows : James
McLauchlan, S. J. Parker, R. Wightman, J.
Wright, J. W. Maitland, W. Kough, J. W.
Redfern, E. W. Waud, C. Eaton, W. Brown.
The following members were nominated a

board of arbitrators by Mayor McLauchlan
and accepted by the board : D. Rutherford,
George Inglis, R. Breckenridge, J. Waites, E.
Buchan, John Rutherford, James C. Miller,
John Harrison, H. G. Creighton, A. Anderson,
J. C. Paterson.

NEW WESTMINSTER BOARD OF
TRADE.

The New Westminster, B. C., Board of

Trade has held its eleventh annual meeting.

In the report presented by the secretary-
treasurer it was stated that the membership

of the board is as large as in past years, there

being 77 names on the books: During the

year there were nine resignations, one name

was struck off the roll, and ten new members
were elected. The ordinary receipte were

$650. The total disbursements for the year

were $857.07, leaving a balance on hand of

$125.39. There is still invested on nortgage

security the sum of 81,000 at 10 per cent.

interest, and the interest has been promptly

met. The present assets of the board in cash

and seourities were therefore $1,125.89. During

the year l general and 9 council meetings

had been held. The following were elected as

officers for this year : President, Mr. John

Wilson; vice-president, Mr. T. J. Trapp;

secretary-treasurer, Mr. D. Robson; council-

lors, Messrs. D. S. Curtis, C. G. Major, Mayor

Hoy, A. J. McColl, D. J. Mann, G. D. Brym-

ner, J. W. Creighton and W. A. Duncan ;

board of arbitrators, the above council and

Messrs. J. G. Soott, W. H. Leary, C. E.
Woods and James Johnston.

MITCHELL BOARD OF TRADE.

A copy cf the Mitchell Board of Trade re.

port, in pamphlet formi, bas juet been sent us.
The annuai meeting was heid on the l9th

'a January last, Mr. T. S. Ford, the president,

-in the chair, when the secretary, Mr. Isaac
Hord, read the annuai report. Lt rsfsrred to

the dlaims cf Mitchell as a busy and progres.

sive place, and a cattie market, but added,
"tIlwe require a few mors manufacturers to em.

, pîcy labor and use the trade which our ftarmere

3, bring ini, mauy going to other towns for wali

cf a market bers." New buildings to the

3, value cf 825,0001have been srected dnring the

. year, but there isltill a demand for dweliugu

8 The extraordinary statement is made in the
;h report that Ilthe business and commercial inter

n este cf cur tewn are not eupported by the preai

as they should be," seeing that they are suu
r ported by the residente. Just what tbis mean

se we are at a loue to understand. We cannd

'Y believe that the two uewspapers cf the plao

a wouid not werk fer the intereut cf the tcwn, a

'd- tbey understand it. But anether startlini

Be statemeut by the secretary is: -The majoril-
ne cf the tcwn concil seeme to have become th

ut avowed enemies cf the business communit3

as seen by their action in doing away with t]

M. office cf night watchman for 1894,"1 which onl

il- coase$100 to $150 a year. The ceuncil(
or 1891 made an agreement witih the U.ndei

se, writers' Association that such an officer woul

nd be empioyed on condition that the insuranc

ad. rating cf the town weuld be C instead cf.1
rd With- single e Lcetion hera abe

fires in town to destroy property, and our fire

department is in good shape to save property.

Michell has been made a port of entry with

Mr. J. W. Cull as collector.

Officers for 1894 were elected as under:
President, T. S. Ford; vice-president, Walter
Thomson; secretary-treasurer, Isaac Hord.

Council-Wm. Forrester, E. F. Davis, J. W.

Cull, Wm. Kyle, R. Babb, W. G. Murphy, A.
Cameron, A. Burritt, J. Broderick, J. W.

Dale, Thos. McLaren, sr., R. Thorn.

BOOKS AND PAPERS RECEIVED.

TE COMMERCIAL, Ninth Annual Supplement;

containing a summary of the commercial pro.

gress of Western Canada from Lîks Superior

to the Pacifia Coast. A sixty-page quarto,
abounding in fall-page illustrations of Western

cities and their prominent men.

FiE INsURANcE CHART, 1894. This book of

72 pages, pocket siza, for 25 cents, gives the

figures of fire insurance companie iin the

United States for 1893; also casualty insur-

ance statistios for the same year; foreign

companies' home offi3e reparts, list of State

insurance offiials, etc. It ispublished by the

Investigator Company, Chicago.

AMEhicAN BANK-NOTE REPoRTER.-Another
of the semi-annual issues of this convenient

book is reoeived. It is published by Stumpf &
Steurer, 48 Church street, New York. We

observe some improvements in it, especially
with regard to Canadian matters, and the vol-

lAme of information it affords to bankers
and business men is great. It is corrected to

February 10th, 1894.

FIRE INsURANCE IN MICHIGAN FOR NINE

YEARs.-A handy compilation of fire insur-

ance figures for the use of underwriters.

Price, 50 cents. Published by the Indicator of

Detroit. Address the F. H. Leavenworth Com-

pany.

1- TEE ADvoCTE.-VOI. 1, No.1 5; price ten
icents, or four dollars a year. This weii.printed

h quarto wetkiy is deveted te Anti-Prohibition,
band is apparently the organ et the iicensed

a victuallers and et those who believe in the

0 right te make, sell and use milt or spiritueus
liquers. t is edited by Mr. L. P. Kribs, and

1the seisotiens ef sporting and other matter

L-muet widen its cirole et readers. Ws have

S observed with regret in severai issues strong
t and angry language with respect te very well.

te meaning men on the teetetai side of the argu-

te ment. This shouid be avoided, but it is

a. hardiy te be wondered at, for the intainperate

e zeai of the Iltemperance crank " leade him te

r- say things of those who do net agres with him
es that ne man should be expected te stand in

P- silenice.

0% RzxEavEs1: Investmsent versus Assesmennt.

00 A lecture delivered in London at the epening
as of the Life Assurance Officers' Society, on 26th

ag January, 1894, by Archibaid Hswat, F.F.A.,

ty F.I.A., office cf the Poat Magazine, London.-
he This is a capital lecture, sensible, scientific,

îY and bers and there humerous. We must give
lie Our readers part cf it in another issue. Mr.

IY Hewat warns people that Il hen life bucys,

cf beautifully dons np in spotless white painted

r- canvas, are beiùg expoeed for sais at haîf price,

IdI it becomes the duty et pnblic.spirited citizens

ee te expose the sellers of sncb articles whsn thsy
D.I _refoun u- be stufed-with a ae.antl

-oa utisedcfgosudor.
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The following appears in the latest received

issue of Commerce, lt March, the London

weekly which reoently amalgamated the Cham-

ber of Commerce Journal: " With our present

issue, the agreement under which this journal

was constituted the official organ of the Lon-

don Chamber of Commerce terminates. We

have thus put an end to an arrangement,

which, by making Commerce officially con-

nected with one particular body, restricted its

freedom of action, and prevented its carrying

out fully its object of representing freely and

impartially ail the varied interests of com-

merce in general. With our next issue Com·

merce will assume a position of greater free-

dom, but not of less responsibility."

ADDITIONAL SUMMARY.

Mucu sympathy is extended towards James

Stevenson, one of the oldest, and supposed to

be the most wealthy business man in Peter-

boro', who is financially embarrassed. Hi.

methods of doing business were exceeding3

loose. He kept no proper record of his affaire

and it was impossible for him te state hii

liabilities, direct or indirect. An unfortunat

weakness in his character was that of endors

ing negotiable paper without considering hi

liability thereon; consequently no record of i

was kept. A few years ago Mr. S. was b

lieved te be worth about $200,000. He no

owem about $300,000, and bas nominal a.

sets considerably in excess of this sum.

meeting of his creditorB bas been held and

committee appointed to investigate his affair

IN the Province of Quebec, the followin

failures are to be noted: P. H. Durocher,

grocer of some prominence at Hull, is reporte

failed. He began originally as a peddl

some years ago, working eventually into a go

trade, and had latterly been doing sorne jo

bing. Liabilities are $17,596, with nomni

assets of sorne 820,000.--L. S. Gervai

grocer, etc., at Lawrenceville, bas arranged

compromise at 40 cents, on liabilities of $1,47

-- H1. E. Thompson, of Brownsburg,

general dealer, bas settled at 60 cents.-

Pellerin, a trader, at Maddington Falls,

offering te pay 50 cents in 3, 6, 9 and

monthe, liabilities being $1,686.--Gouge
& Michaud, dry goods, at Lachine, called th

creditors together last week, and showed a si

plus of about $2,000, but stated that they w

unable to meet maturing engagements. Cre

tors will agree to an extension if they can f

nimh security.--T. D. Gougeon, jewel

Lachine, bas been served with a demand

assignment.--The creditors of L. A. C

quet & Co., booksellers, St. Hyacinthe, ho

held a meeting. The firrn showed direct

bilities of $8,236, indirect about $10,000, as

010,933. They will likely have to assign.

UpoN the demand of an English creditor

whom ho owes 02,600, Robert C. Wilson

Montreal tailor, bas assigned. Total liab

ties are 88,500.-L. Bianchet, of the sa

city, and a fellow-tradesman of the above,

also made an assignment, af ter unsucceesfi

trying to compromise. He owes #7,900.
three years ago he arranged an extens

which he paid in full, but finally compr

ised.- Barnard & Goulet, contractors,
of Montreal, have failed, with an indebted

cf 113,200, a good proportion cf whichb

secured by mortgage.

A wRETCEED sbowing is made by Jo.

Dilworth, druggist in Toronto, whose ams

ment we noted last week. iIe owes over 113

tesvet creditors. Besides theme heo

six referred creditors who claim 18,300.
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pay all this he has nominal assets f $5,877, Millidge, the late manager cf the bank, and

and wants to compromise at 25 per cent. bnMuntz, a director a cthemarne institution, wo

is not surprising that the oreditors were very have been on trial, cbarged wilh ccnmpiracy
hn2-1g e a re all an-

much dissatisfied and that they declined his

offer. Now they demand a full investigation

to be made into the condition of his business

and his misleading statements.

J. E. P. RAcrcoT, dealing in herbe and herb

medicines, at Montreal and Lowell, U.S., bas

had to assign, his troubles being brought about

iissuin as balaneseet werebj u
quitted on the 7h. The official receiver said
qiere were circummtances connected with the
management e the bank wich failed in De-

cember, 1893, that demanded careful inquiry.

This led to the present inquiry and the acquit-

tal of the bank officials already referred to.
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Editor MONETARY TIMEs:

-In its twelfbth year the Federal Life Assur- SIR,-As your paper is an authority on

an-e Comp.ny showaaiower ratio of death building and loan companies, I beg to ask
your advice on the late action towards me of

loss than in either of two previous years. It the Dominion Building and Loan Association.

paid in 1893 for death losses 8103,000, and for When they began business their generaild

endowiefte 110,000. In the me period its manager, Kilgore, came here representing
edowmen1,0interet receips ptogether that if members kept paying in their depoeits

premiu and rs emonthly large interests would accrue, and

amounted to #313,256-the statement as pub- could be drawn out any time after six months.

lished does not separate the two, but probably I kept depositing regularly, until some l60

nearly $300,000 was premiums, a very marked was paid in. When the company's difficulies

increase over 1892. A gratifying growth of and wrtng doing were published by mon who

reslisf rm te bsinss f 1. yaroughite know, benging, as they did, to the

assets results from the business of the year, institution, then of course I ceased paying.

and the surplus to policy-bolders is stated at These deposits were assigned te mv son*iD

$84,338, an increase over the 070,409 at which law for tihe benefit cf my grandceildre. A

the Superintendent of Insurance placed the neI egg for their education wa intendesd.
surpus yea ag. Th oopany' abusiess I asked for witbdrawal cf thie meney, as we

surplus a year ago. The company's business had fulfilled the six months time in depositing;

written now approaches eleven millions (f10,- and I was told that we muet keep paying in,

649,000), a very creditable condition of affairs. as e could not withdraw ! It is not likely that
The head office buildings have been purchased. I was going to pay in to such a dubious out.

look. I have again lately asked withdrawal,
and the manager of the company now replies

tan- hat we have broken the rules of the company
--A despatch from Melbourne last week and lost all claims. That, in fact, we have

nounced that Sir Matthew Davies, late chair. lost all the above money. Is it possible tha1

man of the Mercantile Bank of Australia,

I

any company in Canada can take such ruth.

through endorsations. His liabilities are -----

$14,645, and assets 4,550.-Ignace C. St. -We hear that new trans-Atlantic service

Amour, hardware dealer, Montreal, has as- is te begin from Montreal this spring. The

signed on demand, and shows an indebtednese Ulster Steamship Company have allotted four

of $10,569.--Geo. J. Gebhardt,dealing in litho- steamers, te be known as the "Head Line," to

graphic supplies at Montreal, has been a beavy ply between Belfast and Montreal, the first to

loser of late by failures in the lithographing sail from Montreal on the 15th May. Besides

trade, and by endorsations, and has now this, one of Mr. Reford's lines of steamers is

been asked to assign; liabilities net yet ascer- te ply from Montreal direct te Christiana,

tained. Norway.

-As yel there is but little information ob- -A Quebec correspondent writes te the

tainable respecling the suspension of the Vic- Moniteurde Commerce, complaining of the unf air

toria, B.C., privang banking frr of Green competition of foreign peddlers to which coun-

Woriock & C., e wbich reference wam made try merchants are subjected. As a remedy it

lasI week. Mm. Worick is is, and the affaira i suggested that a tax of #50 for each county
ste b e i / h.be imposed, and that each peddler ho obhliged

of the bank are in the hands of Messrs. H. F. t ar ies eh hw etemyro

Heisterman, J. S. Yates, and J. Colthard, trus. te erca licnshich e deb res te domusineas.
tees for the benefit of creditors. It is well

known that the bank did a considerable busi-

ness across the boundary, and owing te the -At the meeting held for the purpose of

severe stringency in the United States, excep- reorganizing the Petrolia Oil Exchange, Mr.

tionally heavy demanda were made upon its C. Jenkins was elected president, and the

coffers during the past few menthe. This, no following gentlemen were made the board of

doubt, had much to do in bringing about its management : Messrs. J. D. Noble, R. D.

asBignment. However, we shall ho glad to Noble, R. Morris, O. Simmons, W. K. Gibson

know that the assets will prove sufficient, s and J. H. Fairbank.

the manager, Mr. Worlock, is reported te have

said, to pay aIl the creditors and leave a sub. -A new building, teobe used as a branch of

stantial balance to the widow of Mr. Green, the Standard Bank of Canada, is t obe erected

the former head of the establishment. on the corner of King and Sixth streets, Chat-

ham, a good site. The plans show a handsome

-The Guelph and Ontario Invesîrnont and structure, which will prove an ornament to the

Savinge Society shows net interest earninge in streel.

1893 of $44,820, which is more than 10J per -The annual meeting of the bankers' sec-
cent. on its capital, an excellent showing in tion of the Toronto Board of Trade was held
these days of cheap lending on farm property. on Wednesday last. On that occasion Mr. D.

- It has made something, too, out of premium Miller, e the Merchants' Bank, was unani-
s on new stock, and is enabled to carry 113,000 mousl y choe n cha n ft hen sunga r

2 to Reserve, which fnd is now equal te 35 per and M.chosen chairman for the ensuing year,

n cent. of the paid capital. The total loans of viMm. H. S. Stratye the Traders' Bank,

r the company now amount to 81,702,033, and it

-hais borrowed upon debenture #607,000, and
e upon deposit $482,000. There is little wonder tOffspsndnco.
i- that its new issue of stock commanded a pre-

miurn of 30 per ceot., when il is able te show DOMINION BUILDING AND LOAN

r, such profits as above. ASSOCIATION.
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less, high-handed steps and leave depositors in
the lurch in this manner ? The sooner legisla-
tion is brought about to stop it the better. A
pure parallel case eis that of the spider and the
fly.

Yours, etc.,
JOHN D. RONALD.

Brussels, Ont., March 12th, 1894.

[It i8 quite possible that Mr. Ronald, like
some other people we have heard of, beguiled
by promises of compound profits and rich re-
turne, has agreed to certain regulations with.
out taking pains to understand them. The
company now claims, possibly, that he is
bound by these. It may be a legal question
how far be is bound. We were told some two
years ago by the man in charge of the com-
pany at Toronto that "if a man wants to
withdraw after twelve months he can do so by
giving thirty days' notice and can get back 52
cents of each 60 cents paid in."[ The rest
going for expenses.] "That is to say, however,
only one-half the company's receipts per
month can be used to so pay back. These are
the new by-laws proposed."-ED. MON. TIMEs.]

BIRKBECK LOAN COMPANY.

Editor MONETARY TIMEs:

S1R,-Your warning, which sound like a
threat, passes by me as does the idle wind.
If unsoundnee can be pointed out in any of
the proposals of the newly formed company,
my cordial co-operation in every effort to rid
the company therefrom may be counted upon,
and I shall not be curions as to the honesty or
otherwise of the proposer of any change that
promises to be an improvement.

My objections were not to criticism, but to
misrepresentations of varions kinds ; to wrong
computations ; to a garbled quotation; to the
concealment of material information; and
above all, to the statement of conclusions
which even the misrepresentations do not
warrant. Those objections were based upon
the supposition that whilst every public com-
pany should welcome criticism, every jour-
nahet should desire his columns to be free from
mierepresentations.

The letter replied toadmitsof two readings:
(1) That "these people " are both knaves and
fools; or (2) That their knavery is a result of
their folly. It matters little which was in-
tended.

The issue raised by your editorial comment,
upon the reply is, that what you pronounce
to be legitimate criticism, I regard as mali-
cious slander.

W. H. CRoss,
Auditor, The Birkbeck Company.

Toronto, March 13th, 1894.

M eetings.

LONDON MUTUAL FIRE INSUIRANCE
COMPANY.

The thirty-fourth annual meeting of the
members of the London Mutuai Fire Insurance
Company was held at the company's offices in
London, on the 7th day of February, 1894.
Capt. Thos. E. Robson, president, occupiEd
the chair, and the manager, Mr. D. C. Mac-
donald, acted as secretary.

The annual report was read by the assist.
ant-secretary, Mr. Cameron Macdonald, as
follows:-

REPORT.

This is the thirty-fourth annual report of
the London Mutual that bas been laid before
the members, and although in some respects
your board cannot offer the same congratula-
tions that it has been their privilege on many
occasions to present, yet taking into acconnt

a the great commercial depression that bas ex-
iLnted in this country and the United States
foi ' many months past, affecting all classeeof
busi'ness, and none more so than the fire insur-
ance w.interests, your board have reason to bie
thankitil that they are able to submit as favor-
able a r port as the one now read.

POLICIEs. -The volume of business bas been
large. Durii g the past year 13,622 policies
were issued- iM,919 on the premium note sys.

tem and 6,703 on the cash system-covering
property to the amount of $15,553,095, which,
being added to the sum carried on from the
two previous years, make a total of $43,298,-
886 at risk, with 37,890 policies in force.

FINANCIAL STATEMENT.-A full statement of
the affairs of the company is appended. Your
attention is called to the cash and capital
accounts, which bave been carefully gone over,
audited and reported on by John Overell,Esq.,
public auditor, whose certificate will be found
appended, and further, the annual inspection
of the company's books was made by Wm.
Fitzgerald, Esq , B.A., the Superintendent of
Insurance for the Dominion, and prononnced
satisfactory.

LossEs.-A table of the losses ie annexed
hereto, showing in detail the name and rebi
dence of the claimant and the cause of fire, as
nearly as could be ascertained. The bill is a
beavy one, but as nearly all companies have
the same tale to tell, we should not specially
complain, although were "the boot on the
other leg " there is no doubt but the fact
would be proclaimed from the house top. The
report of the Fire Inspector, Mr. Leitch, will
as usual be of great interest to the members.
It bas been prepared with a great deal of care,
and Mr. Leitch's remarks are deserving of the
attention of every member. As will be seen,
the destruction done by lightning bas been
very great, the losses aggregating over twenty.
flye per cent. of the total account ; the heavy
losses from this factor, following the two pre-
vious years of a similar, if not so great a
record, rather upsets the calculations made
after an experience of 36 years, that lightning
claims appeared in an epidemic form for two
years or so in succession and then gradually
retired, to return after a cycle of seasons had
elapsed. It is earnestly hoped that in this
respect the bright side of our experience will
be manifested in 1894.

The losses from " unknown causes" and
"incendiarism " foot up to over $36,000. It
is here the "fire fiend " gets in his wicked
work. The two causes are so closely allied
that it amounts to downright folly to attempt
to separate them. The unfortunate "tramp "
is made to swell up this delectable list by some
$2,600, but the only case in which our inspector
discovered substantial proof of the tramp
theory, was one wbere the charred remains of
the unfortunate were found in the ruins. The
existing laws are wholly inadequate to bring
home the crime of incendiarism to the guilty
parties. Your directors have succeeded in a
few isolated cases in procuring the conviction
of the guilty, but as a rule the offenders go scot
free. An individual company has but little
chance to deter the evil-doer, and until the
Government (as they have been time and again
urged to do by all classes of underwriters)
takes up the question seriously, and attach-s
fire detectives to the Department of Insurance
in Ontario, and thus makes of it some practi-
cal benefit, the evil will grow. The insurance
companies are now taxed for no useful purpose
whatever, yet they would gladly consent to ba
further assessed if something were done to
check the wanton waste of property. In the
Legislature of Massachusetts at the present
time a bill bas been introduced bearing on this
subj-ct, which will probably become law. The
Mutual Fire Underwriters petitioned last
spring for a commission to be appointed to
enquire into the alleged insufficiency of the
insurance laws generally, but their request was
unheeded, and not until a registration of fires
is made compulsory will the public outside of
the insurance world realize the frightful an-
nual lose the country sustains by the work of
the devastating element of fire.

FARM INSURANcE.-The members of the
Canadian Board of Underwriters have practi-
cally abandoned the field of farm insurance
by raising their rates to a point that may be
deemed prohibitory. They allege that agri-
cultural insurance has become unprofitable,
and act on the principle, and a correct one
from a proprietary company's standpoint,
"heavy losses charge high premiums;" that
is their panacea, but a mutual company has

- no right to assume such a position. They
3 muet afford insurance at its actual cost. If
E such insurance is unprofitable a strong reason

for the fact can be laid at the door of one or
two of the leading Old Country offices, who,
seeing that the London Mutual was steadily
progressing at low rates, jumped haphazard
into the business, out-Heroded Herod with

*cheap rates, allowed their ageute ta vaine
*buildings too highly, and when hase happened

allowed the agent to act as the adjuster, paid
claims with indelicate baste, thus prompting
impecunious people to act dishonestly, and
demoralizing the business. So the result can-
not be wondered at. Your directors have ad.
hered as closely to the old rates as they pos-
sibly could with due regard to the safety of the
insured members. And although a slight ad.
vance bas been made on the cash system, we
hope, with a year of comparative immunity
from fires, to revert again to the old and
popular tariff. No change bas been made on
the premium note system excepting that the
premium will be divided into two payments
instead of one, thus making it easier for the
members, an'l will, no doubt, be effective in
preserving the company from lose by re-
movals, deatb, failure, or change of property.

WIDE AREA FoR BUsINEss.-It was the view
of the promoters of your company, and the
resuit has justified the view, that the wider
spread the operations of a mutual company
the better opportunity would be afforded for
equalizing rates-the cost of insurance being
one year high, and another year low, the un-
certainty thus created being the principal ob-
jection to the Mutual System of insurance.
This theory being put into practice by your
company, enabled it f rom its earnings to put
up our large deposit with the Dominion Gov-
ernment for the security of its members, this
being the only fire mutual that has ever pro-
cured a license from that Government. The
wisdom of the plan adopted bas been more
than demonstrated during the past year; for
instance, although the aggregate of losses bas
been very large, in certain localities the lose
would be light, while in others it would be ex-
ceedingly heavy, heavy enough to drive ont of
existence any mere local company. In an-
other year perhaps this order of things will be
reversed, the loser of the past being fortunate
in the future, and vice versa. The rule is in-
evitable in the history of mutual fire insur-
ance, and members of small township compa-
nies should reflect upon this, for although the
sky may be clear to-day, on the morrow they
may have to face the storm; indeed this fact
bas to a certain extent been realized in the
past, and from day to day members who have
been seduced into joining small local fair
weather concerna, are returning to their old
and faithful love.

AGENT.-Our agents, on the whole, have
done well ; been faithful and trustworthy;
others have not come up to the mark, and
their services were no longer needed. A care-
ful scrutiny of risks has been made, and we
are dropping all doubtful risks as soon as dis.
covered. This will go far towards lessening
fires.

Three directors now retire by rotation.
They are Richard Gibson, Robert McEwen
and Charles C. Hodgins. They are eligible
for re-election.

All of which is respectfully submitted.
T. E. ROBsON,

D. C. MACDONALD, President.
Secretary.

Mr. Lauchlin Leitch, the company's inspec-
tor, read hie report, and Mr. Donald Mo.
Millan, accountant, the financial statement.
With the former, which is an interesting re-
port, we have dealt elsewhere. The cash ac.
count shows an income of $189,253 for the
year ; $75,871 of this came from assessments,
d47,537 premiume from agents, $2,928 from
interest, and $2,918 from re-insurance, cancel.
lations, etc. The remainder, $60,000, consisted
of bille payable discounted.

Expenditure included $96,695 for losses of
1893 and $2,392 for those of the previous year.
The commissions to agents absorbed $19,987 ;
management and inspecting salaries and ex-
penses, $12,278; re-insurances, printing, law
costs, postage and varions petty disbureements,
$13,564. while $47,000 went to meet bills pay-
able. The capital account and anditore' re-
port are as under:-

CAPITAL ACCOUNT.

Assets.
1893.

Amount available of premium
notes ........................ $247,495 61

Amount due on assessment No. 31 2,387 92
, Amount due on assessment No. 32 16,546 62

Balance due by agents secured by
agents' bonds and members' due
bill .......................... 10,239 94

Bis receivable.. .. ...... .... .. .. 1,124 10
IOffice furniture,....... ...... ... .. 1,186 01.
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Municipal a n d Loan
Co.'s debentures de-
posited with Receiver-
General for security of
policy-holders ......

City of Hamilton de-
bentures, par value,
810,920; market
value .............. $11,138 40

City of St. Thomas de-
bentures, par value,
$22,600; m a r k e t
value .............. 25,312 00

Town of Tilsonburg de-
bentures, par value,
66,500 ; market value 7,280 00

Ontario Loan and De-
benture Co. deben-
tures, par value, 87,-
800, market value .. 7,800 00

Huron and Erie Loan
and Savinge Co. de-
bentures, par value,
$7,800; market value 7,800 00

Accrued interest..............
Office building and real estate....
Due from other insurance compa-

nies, reinsurance.............
Cash in Molsons Bank .........
Cash in treasurer's hands, postage

stamps ......................

59,330 40
504 7

14,010 8

600 O
3,649 5

115 2

Gross assets................ $357,190 9

Liabilities.

Losses adjusted in 1893,
but not due until 1894 6 9,093 70

Bills payable ......... 13,000 00
- - 22,093 7

Net surplus of assets.......... 335,097 2

6357,190 9
I have examined the books, vouchers, an

ail accounts of the London Mutual Fire Insu
ance Company, and find above statements co
rect in accordance therewith.

JOHN OYERELL,
Auditor.

London, 5th Feb., 1894.
The president moved the adoption of the r

ports, which was seconded by Mr. Dani
Black, and carried.

Two cases, which the board had not powert
deal with, as the parties had no legal claim
were referred by the meeting to the board wi
power. They were those of Mr. Wilson of N
agara and Mrs. Mooney of Uxbridge. Mess]
Richard Gibson, Robert McEwen and C.
Hodgins were re-elected directors.

At a subsequent meeting of the board, Cap
T. E. Robson was re-elected president, au
Mr. Daniel Black vice-president.

FEDERAL LIFE ASSURANCE CO.

The twelfth annual meeting of the eha'
holders of the Federal Life Assurance Co
pany was held on the 6th March, at the hcE
offices of the company in Hamilton, and w
well attended, Mr. James H. Beatty, pre
dent,.in the chair, Mr. David Dexter, man
ing-director, acting secretary.

REPORT.
Your directors have much pleasure in s

mitting for your consideration the twel
annual report of our company. The report
accompanied by a statement of receipts a
disbursements for the year, and of the assE
and liabilities at the close of the year,
December 31 last.

During the year 1,459 applications fori
surance were received, amounting in theE
gregate to $2,357,133. Of these applicati
1,366 were approved, for $2,116,633: the othe
for insurance to the amount of $240,500, w
either declined or held over for further mi
mation regarding the risks proposed.

The new business written is of the mi
satisfactory character, both as to the distri
tion of the company's risk over a large nu
ber of lives and the amount of premium inco
derived therefrom.

The premium and interest receipts for1
year amounted to $313,256.36, an increase
845,611.67 over the preceding year, and1
assets of the company were increased
8115,981.52.

The security to policy-holders, including
guarante capital, was, at the close ef
year, 8998,901.30 ; and the liabilities for
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Less re-insurance pre-
miums............. 12,156 03

-6 301,100 33
Disbursements.

For death claims. endowments, di-
vidends to policyholders and ex.
pense......................6213,988 29

6 87,112 04
Assets.

Mortgages, debentures, loans on
policies, real estate and other as-
ets ....................... 6379,098 30

T0 whioh add uncalled guarantee
fund.......................... 619,803 00

Total ..................... 998,901 30
Liabilities•

GUELPH AND ONTARIO INVESTMENT
AND SAVINGS SOCIETY.

The eighteenth annual meeting of the
shareholders of this society was held at the
society's office, corner of Market Square and
Wyndham street, Guelph, on Wednesday,
February 21st, 1894, the president, D. Stirton,
Esq., in the chair.

Among the shareholders present were
Messrs. A. J. Brewster, John M. Bond, James
Cormack, T. J. Day, J. A. Davidson, Edwin
Daniel, Robert Forbes, James Forest, Henry
Howitt, M.D., Wm. Hunter, Jas. L. Halley,
Chas. E. Howitt, James Innes, J. W. Kilgour,
Hugh Kean, Thomas Laidlaw, Robert Melvin,
Harry Murton, J. E. McElderry, Alexander

Reserve funds and u n a dju s t e d McPhedran, B. Ross McConkey, John McKin-
claime........................294,760 04 non, Nicholas Norrish, A. B. Petrie, John

- Phin, Jas. P. Phin, Wm. Ross, Geo. Shortreed,
Surplus security ........... 6..704,141 26 and Robt. Torrance, D.D.

Amount inseured.............10,649,355 il The secretary, Mr. Wm. Ross, read the

Mr. Jas. H. Beatty, the president, in mov- annual report and financial etatement.

ing the adoption of the report, said: " It is REPORT.
with even a greater degree of pleasure than on The directors of the Guelph and Ontario
the occasion of our last meeting, one year ago, Investment Savinge Society present to the
that we, your directors, now present our re- shareholders their report for the year ended
port and render to you an account of the trust Dec. 30th, 1893.
you placed in our hande. After paying all coste of management, mu-

" It bas been my privilege at previous meet. nicipal tax on dividends, interest on deposits

ings to call your attention to the marked ad. and debentures, &c., &c., the net profits, in-

vances made by our company, as indicated by cluding $2,516.34 brought forward from last

the reports placed before yon from year to year, and $3,143.50 premium on stock, amount

year, but on no former occasion have I been to 850,480.29. This sumn has been appropri-

able to point you to such a great increase of ated as follows :
income and in the assets of the company. Dividend No. 34, paid 2nd July,

The report shows a gain over the previous 1893, 8 per cent. per annum....61
6 ,4 2 9 67

year of more than 17 per cent. in income, and Dividend No. 35, paid 2nd January,

ever 44 per cent. in assets, exclusive of guar. 1894, 8 per cent. per annum.... 16,689 16

antee capital. Carried to Reserve Fund..........13,000 00
ante capta .Balance carried forward ........... 4,361 46

" In soe previous years a greater gain was

made in the amount of our insurance than has $50,480 59
been the case in the past year ; however, it The5Reserve Fund now amount 0,to &148,500,
has been the aim of your directors for the and the total assets of the society are 61,705,.
past two or three yearsas timedeior 183 49.
remarks at aur last anfiual meeting, te encour- 1849

age an increase in our premium income and a During the year applications for loans

distribution o!the company's risk over a amounting to e650,995 were received, and from

greater number of li-es by substitutiig in- these investments on mortgage security to the

1161

serves and all outstanding claims, $294,760.04 ; vestment insurance in smaller amounts for
showing a surplus of $704,141.26. Exclusive terminating policies.
of uncalled guarantee funds the surplus to "In following this course we have added
policy-holders was 084,338.36. several hundreds to the number of lives in-

The death claims for the year amounted to sured without increasing the aggregate amount
$103,031, under 47 policies. Endowments ma- of risk very much, and have largely increased
tured during the year to the amount of our income.
810,258. "Regarding the very substantial and com-

A most favorable opportunity having arisen modious premises we now occupy for our head
a few monthe since to purchase a desirable offices, the purchase of which is mentioned in
and suitable property in this city, for the directors' report, it is needless for me to say
head offices of our company, your directors anything, except, perhape, to add that the cost
accepted it, and subsequently made improve- of this property, with the improvements made
mente which have greatly enhanced the value since its purchase, is much less than that of
of the property. Your directore trust and be- an equally desirable property within my
lieve that their action in this matter will have knowledge bought or built for a like purpose."
your entire approval. Mr. Kerns, vice-president, on seconding the

In submitting their trust again into your motion for its adoption, said: "It affords me
hands, your directore desire to express their much gratification to join in the submission of
gratification with the progress made by the the report which has been presented. In ad-
company, its present position and future pros- dition to what has been said by the president,
pects, and their confidence that each year will I can assure you that the continued and large
add to its present solidity and prosperity. growth shown in the resources and solidity of

The accompanying certificate from the com- the company enhance the value of its contracts
0 pany's auditors vouches for the correctness of to the insured, whose interests are our first
5 the financial statement submitted herewith, care.
1 all accounte, securities and vouchers having "Our agents, who have been energetie and

been carefully examined by them. intelligent in the diecharge of their duties,
0 JAMES H. BEATTY, President. will be strengthened in their work in no small

7 DAVID DEXTER, Managing Director. degree, and, no doubt, will enable your direc-
'REPaRT. tors for this year to afford you even more fav-

5 AUDoTRs arable returns.
- To the President and Directors of the Federal "With a surplus to policy holders of 684,-
8 Life Assurance Company: 338.36, a surplus security of $704,141.26, and

GENTLEMEN,-We beg to dvise completion total resources of about $1,000,000, the com-
of the audit of the books of the company for pany can offer favorable contracte and promise
the year ending Dec. 31st last. The books, good results for its patrons."
vouchers, etc., have been carefully examined, The report was unanimously adopted.
and we have much pleasure in certifying to Dr. Woolverton read a carefully prepared

0 their accuracy. The accompanying statement analysis of the mortality experience of the
8 indicates the financial position of your con- company for the year, for which the thanks of

- pany as at Dec. 31. the shareholders were tendered him.
8 Respectfully submitted. On motion of Dr. Williams, a vote of thanks

i H. STEPHENS was given to Mr. Dexter, the managing direc-

r- SERMAN E. TWNSEN, Auditors tor, his assistants, and to the agents of the
r. milton, HMANE.6 owN1END company, to which the managing director, Dr.

r- Hamnilton, March 6, 1894. Woolverton, medical director, and S. M. Ken-

SUMMARY OF'FINANCIAL STATEMENT. ney, superintendent, responded briefly.
Receipts. The retiring directors were all re.elected.

interest.8313,256 36 At a subsequent meeting of the directors the
Premiumand in6officers were all re-elected.
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Dividend No. 34...............
Dividend No. 35 ................
Interest on deposits.............
Interest on debentures .........
Valuators' fees and commissions..
Cost of management, including

directors' fees and auditors'
salaries..........

Municipal and income taxes......
Carried to Reserve Fund........
Balance carried forward.......

816,429
16,689
18,764
28,648

1,282

7,608
729

13,000
4,361

$107,513 081

Balance brought forward.........& 2,516 34
Barnings on loans .............. 100,178 89
Interests on bank deposits, etc .... 1,674 35
Premium on stock .............. 3,143 50

#107,513 08

ASSETS AND LIÂBILITIES.

The assets are as followse:

Cash value of mort-
gages and other
securities.........$1,702,033 74

Cash in Dominion
Bank............ 3,149 75

~ ¯ $1,705,183 49

The liabilities are as follows:
Savings bank depo-

sits........... 482,443 56
Interest on savings

bank deposits. 8.580 94
Debentures........ 607,774 60
Interest on deben.

tures.............14,091 88
- l

Surplus assets.............. 592,292 51

The surplus assets are composed of:
Fixed and permanent

stock subsc r i b e d ,
0720,000, on which
bas been paid 1......$422,741 89

Dividend payable 2nd
January, 1894 ...... 16,689 16

Reserve Fund, 31st De-
cember, 1892........135,500 00

Added from profits.... 13,000 00
Balance at credit of

Profit and Loss ac-
count ............... 4,361 46

- 1592,292 51

W.ILRM Ross,
Secretary.

We bave audited the books and vouchers of
the Guelph and Ontario Investment and

Savings Society monthly during 1893 and

found them correct. We have also examined
the mortgages and calculated the value and

earning eof each one separately, proved the

bank balances, and certify that the foregoing
balance sheet is a correct statement of the
ompany's affairs to 30th December, 1893.

A. J. BREWSTER, Audito-s.
J. W. KILGOUR,

Guelph, January 25th, 1894.
In moving the adoption of the report, the

preuident said that he could honestly congra-
*ulate the stockholders upon the favorable re-
alta of the year's business, and he felt par-

er daseurtternts ftefur,

amount of #245,640.55 were selected and
granted.

During the year borrowers have met their
payments very satisfactorily, and the society
pas n property on hand, and the properties
on band at the sud of last year have been dis.
posed cf at a light loss.

Byv autbority vested in yeur board, an issue
et 860,000 f capital stock was made and allot-
ted te the sharehoiders at a preminm et 25
per cent., and on which 20 per cent. was called
in. A large part was taken by present share-
holders, and the balance was sold at a premi-
amn of 30 per cent.

The officern et.Ithe society continue to dis.
oharge their duties to the -satisfaction of the
board.

As usual, the books and accounts have been
carefully examined every month, and the
auditors' report is presented herewith.

All of which is respectfully submitted.
DAviD STIRTON,

President.

FINANcIAL STATEMENT FOR THE YEAR ENDING
30TE DEcEMBER, 1893.

PROFIT AND LOBS.

Dr.

Church's Cold Water

ALABASTINE - - -

Has superseded all other water-color wall coatings.

It is the best advertised goods in this line.

Now sold in every English speaking country on the globe.

Sole
manufacturera:

Equally adapted for city and country deale

Easily applied by anyone who can handle

Put up in five-pound packages, and neve:

Pays the dealer FIF rY per cent. profit

Beware of imitations bearing similar nai

Order early to insure a full line of advertis

rs' trade.
a brush..
r sold in bulk.

mes.
sing matter.

The ALABASTINE CO. (Ltd.), Paris, Ontario,
HILL & FOa»»s, 827 St. James St., Montreal, 1 McARTHUR, CORNEILLE 4 CO., St. Paul St., Montreal,

Agents for Eastern Ontario, and Province of Quebec.
G. F. &$rzRRENs & Colt Winnipeg, Man., Agents for Manitoba and British Columbia.
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fectly satisfied that they would more readily
fhare in this opinion when they care to con
eider the exceptional state of matters that has
prevailed in regard to financial affairs, arising
largely from our proximity and trade connec-
tions with the neighboring Republic.

" The general depression in trade, the low
prices cf agricultural produce and the couse-

queut shrinkage of arm prcperty, ail tended
to seriousiy affect the business of enterprises
sinilar to our own. So that when we take
into consideration the whole of the surround.
ing circumstances, we have cause to be satis-
fied that we have overcome the threatened
difficulties much more safely than we at one
time had reason to anticipate.

whilst they may not and can hardly be better,
may be as satisfactory as those placed before
you to-day.

The motion for the adoption of the report
was carried unanimouslv.

Messrs. Brewster and Kilgour were re-elected
auditors.

The. crutineers, Mesers. James Cormack
and T. J. Day, reported the foilowing gentie-

men elected directors, viz.: Messrs. D. Stirton,
A. B. Petrie, RobI. Forbes. Rbt. Melvin, J.E.
McElderry, H. Howitt, MD. John Phin, Jas.
P. Phin and James Innes, M P.

A vote of thanks was passed tothe officers.
At a subsequeut meeting of the board Mr.

1 i

lun view et the state et matters as indi.D. Stirton was re-elected president, and Mr. A.

cated, your board felt it to be their duty to be B. Petrie, vice-president.

exceedingly careful and conservative in the
course they pursued. We felt that we bad a
large amount of public money on deposit STOCKS IN MONTREAL.

which it was our duty to protect. We there --

fore limited or business in the way of invest- MONTREAL, Mar. 14th, 1894.

ing, in order that we would be prepared to
meet any contingency that might arise ; how-
ever, I am glad to state that our fears were not 0 g
to any extent realized, and our business is now SwoCE.
in its normal state, with the prospect of a fair « 4

future. - - - -

"The report shows that, notwithstanding Montreal....23 216 371 31 2M 234J

the difficulties I have alluded to, we have eople,s ...... 1. ......... ................ ........ 113 124
the~~ _epî'.2111

been able so pay the usual dividend of eight Moisons ......... 168 168 10 i68 165 175*
per cent., to add a handsome sum to the Toronto. ........................ 2.7..258

reserve, and carry forward a good balance to Ja. Cartier ........ 120 115 1.90
Merchants ... 16) 159 (6 1594 159 1 66k

enable us to provide for any contingency that Commerce..... 142j 140 44 112 1401 148

might arise. I shall be pleased to answer any Union ................ .................

questions or make any further explanations •i. g....15o. 149 273160 4 10 71

that may be required." Street Ry.......180 1764 751 178 1771 186ý
The vice-president, Mr. Petrie, seconded the 1a......... 8 18 2509 18.3 1811 224ï

adoption of the report, and said, "I need only C.ePafi Ry ... 67à 67 25 d9 65* 84

add that I consider the report of our company N.Wet Lad......................... ....

the most favorabie of all that I bave cone in Been Tele.. 147 1464 80 148 147 160
contact with. There is nothing in it, I think, Montreal4%.........................
but what sbhould be highly satisfactory to the
holders of stock in the company. I have much
pleasure in seconding the motion."

In supporting the motion for its adoption,
Mr. Melvin said : With the president and vice- B. N. A. FIRE INSURANCE COMPANY.
president, I think the shareholders have every
reason to be satisfied with the resulte of the The annual meeting of the British North
year's business, particularly when we take into American Fire Insurance Company was held
account the financial state of the country dur- on the 6th inst. in the office of Mr. Robert
ing the past twelve months, and the deprecia- Strang, Winnipeg. The directors reported a
tion in the value of real estate with which all satisfactory condition of the business of the
loan companies have had to contend for some company, and declared a dividend of 5 per
time past, and that notwithstanding this we c n ad
have been able to pay the usual dividend atthe The election of directors took place, and all
rate of eight per cent., beides adding the sum were re-elected. They are as follows : Messrs.
of $13,000 to the Reserve Fund, and $1,845 to W. F. Alloway, W. Hespeler, W. H. Thomp-
the Contingent Fund, and no property on son, A. M. Nanton, E. L. Drewry, D. E.
hand. I have carefully examined the reports Sprague, and Robert Strang.
of the varions companies doing business in the
province, and can truly say that no company -of 500 tiaplate mills now existing in South

has shown better results, and few, if any, se Wales, it is said that 100 are absolutely idle,

good. With regard to the future, I see no while many of the others are being kept at

reason to anticipate but that with careful man- work at a lose, in the hope that better times

agement and scrutiny of the values of property may shortly arrive.
81,1,112,890 98

0 
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A VERY MEAN TRICK.

A LIFE INSURANCE AGENT EFFECTUALLY CIRCUM-
VENTED.

"The toughest experience I ever had in my
lif e," said a solicitor of lif e assurance recently,
"was with an iron manufacturer in Troy.

"I had been informed that he was a hard b
customer, but a weaithy man, and one who
had carelessly neglected to provide himself
with insurance, and so I resolved to tackle b
him.

" Upon entering bis office and explaining
the nature of my business, I was surprised at
his greeting. It was friendly, even cordial.
' Life insurance,' said he. 'Well, now, that's
a subject that interests me. Come with me to
the shop; I've got to go there, and yon can tell
me all about the superiority of your company
over all others.'

" Then he took up bis bat and bade me fol-
low him. As we went out of the office I
noticed a smile on the faces of all the clerks,
and though I didn't understand it, I smiled in
return, for I thought possibly they knew my
errand and were congratulating me on my
success.

"The proprietor walked hurriedly, and I
after him, until lie flnng open a door. It was
a machine shop. The din was terrible. À
thousand hammere, I tbink, were ail at work
beating iron at once. Invluntarily I put my
bande to my ears.

IlLooking at my man I eaw bie lips move,
and lowering my bande I juet managed to
catch hie words, shonted above the deafening
racket, 'N ow, tell me ail about it!1'

,IHe smiled sardonicaily as he said this,
and I couid have mnrdered him. It was im-0
possible to say a word, and se I went right
ont. It wae a very mean trick."-Àlbany Ex-
pre8s.

A SURE CURE.

The merchant was rather bie, and hie wife,
noticing it, asked what the matterrwa.

beMatter enoug ,"ie sighed. Ipve been
looking over my bocks and I fid ve ost
moiney every month for the last year."

How did yenl mea il a tshe inq'ired.
Oh, I don'tiknow,"ly aid weariiy, shak-

ing bis head.
a Nd wherem?"

Thensbe thoug t a minute and emembered
what bs did whpn se.lest ber pocketbook,
and ber face brigytened.

64Why don't yen advertise for it V" ehe
ashed innecently.

,By George," lie exciaimed, Il I neyer
thougt of that," and the net day e
had a big display ad in the paper, and the

"next, and the net, and in three mnthe'
timengo was in lover up e hiechin.-Det rost
Free Presa.

-From reports received by the Depart
ment of Marine and Fiaheries it is shown that
69 United States fisbing veosels took ont
licenee I rom the Newtondand Goverment
lat seasn, payig in the aggregate $10.87
for the privilege. Canadian licenseewere
taken ont by 71 Unted States vessels, a de-
orease cf 37 as compared with the previous
season.

-A large dam at Caledonia, whi"b provides
water pwer for the Farmers'xMiling Ce., and
R. Sciera's miii, bas been almeet totally
wrecked by the recent flood on the Grand
River, and it is net likely that it wil oere
built. Over 600 tst cf the apron e Dcarried
away, and the whele structure is ho much
damaged that it wil vcet em 10,000 to

15,000 teo put it in proper shape again.-
Brantford Courier.

-Mesers. John W. Y. Smith, John M
Beaton, Matthew Lodge, W. B. Chandler
and Ciferd W. Robinson are applying for n
corporation as the Mencton (N.B.) GandQil
Mining and Deveiolpment Company. The
capital stock is 25,000.

-The Ministeret wte Interior wil introdu
a bi tnet session of Parliament, designed t
protet the frbearing and gamCe animale of
the norganized districts cf the North-Wetu
The non-treaty Indians are now in the habit

e et slaughterinlg sncb animale as the wood but
falo and musk ox eut et season.

The Houghtnn Patent
Key-Lock Wrench

is the strongest and most
durable made. It has no
equal for easeand rapidity
of adjustment. Manufac-
tured in ali sizes by 'The
Pari. Too Ontig. Co.
Ltd., PA-is, Ont.

TÁNEN FRo AcTAL IMORESSioNS W hy not take out the
IN ADJOININ TH REE. CUTS Wasteful circular and put in an

TIIR E OF A 6"'CNc1 CUL AALLIS BAND MILL.
1cdJAUB 6 You will save
BDI the entire cost of the change
4 LiGE tMs season. Improved mils, sawu

anateelmake the band mil as pacticat
as the circular. The change has e coMe.
The sooner maae the more saved.

-1 ORDERSend for new Nirý .Wat6rouS, Branttord, Ganada.
Gold Medals, Paris, 1878 :1889.

JOSEPH SILLOTTS
Of Highest Quality, and Having
Greatest Durability are Therefore

CKEAPEST. PENS
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MONTREAL MARKETS.

MONTREAL, Mar. I4th, 1894.
AsHEs.-Witbin the last few days there have Estabîihed Insurance Company

een shipments of 57 bris. to Britain and the 1852
nited States, and stocks are not over 60 0F MANCHESTER, Enz.
rIs. Values, however, do not stiffen, and
4.15 to 4.20 is the quotation for first quality Capital TEEE MILLIONS Sterling.

ots, seconds soarce and wanted at about

3.70. No new transactions in peîe. Canada ire Branch-Had Oice, TOONTO

CEMENTs AND FIREBRICK.-A good deal of J. 0. TROMPSON, Manager.

cement e moving ont, but prices are not ap- Agentsfor Toronto, Lova HÂMILTON, 59 Yongest

AL
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preciably higher. For English $2.25 is asked
in a jobbing way, Belgium 12.10, thongh sales
of fair lots are made at lower figures. Bricks
$18 to $25 per thousand, with stocks pretty
well reduced.

DRY Goons.-Travellers of some of the
hanses have already set ont on their sorting
trips, and as there have been quite a few buy.
ers in town who have deferred purchasing the
bulk of their spring goods tillnaw, there je
quite a f air amonnt ofbusiness doing. Pro-
sumably by reason of competition, the Cana-
dian mille have made a reduction on all plain
flannels for the fall trade. From England
there are advices of an advance of from three-
pence to sixpence a yard in Wilton carpets,
with a tendency to additional firmness.

Fisa.-Values are much easier, and more or
lese nominal now that the Lenten demand is
over. The continued mild weatber of this
month has had a very serions effect on fresh
fish, and we bear o! fresb berringe being sold
in Quebec at 0 centsabr. British Columbia
salmon is also a drug in the market, and can
be had at almost the buyer's own price.

Fuas.-The cabled reports of the March ftr
sales, which began in London last week, are
again very disappointing. The dechine in values
since last Maroh are very general, and in
some cases extremely marked. Marten bas
declined 35 per cent., red fox and fisher 50 per
cent., mink 50 per cent., lynx 35 per cent.,
wolf 15 per cent., skunk 15 per cent., wolverine
45 to 50 per cent., black bear 74 per cent.,
brown bear 20 per cent., musk ox 40, otter 5
to 10 per cent. The only lnes showing any
advance are faurs little used, such as white fox,
silver fox and cross fox, advanced 5 per cent.,
and sea otter 10 per cent. This je a serions
showing, and means very low prioeu for Cana-
dian furs bought from this out.

MONTREAL sTOCKS IN BTOBE.

Stocks of grain and four in store in Mont-
real for the week ending on the 12th inst. and
at a similar date last year, are«:.

Mar. 19,'94. Mar. 1?, '93.
Wheat, bushels ........ 64,096 568,968
Corn "l ........ 4,051 13,877
Peas. 159,125 347,646
Oats . . . . .. .. 276,098 518,510
Rye "... . 40,335 35,216
Barley "4 ........ 46,631 80,936
Buckwheat" ........ 3,472 .. ....
Flour, bble............. 66,915 60,67
OatmealI".............. 51 96

GBocERIEs.-The volume of business does not
materially increase. In teas the only demand
is for the flner grade of Japans, which hold
their value well, being in quite moderate sup-
ply; there is plenty of low grade. The Lon.
don market for blacks is quiet ; Indians and
Ceylons are stronger from a penny toa penny
half penny, and very firm. Molasses is steady
at the island at 13o. per gal. fret cost, or 18e.
f.o.b., which is equal to about 31c. here, but
Barbados is being sold here from fret hands
at 30c., and in a jobbing way at 32c. by the
single puncheon. Sugare are very dull; refi-
ners say they are selling very little, and that
trade in their line bas rarely been so quiet.
Granulated is still 44c. at the factory, yellows

3j to 4c. This is about the time that rice

prices are revised for the year, but so far the
milling company bas made no announcement.

HIDEs AND TALLow.-Values are still very
low in hides, and we have seen enquiries from
Quebec asking if No. 1 inspected cannot be
bought at 3c. per lb. Dealere are paying 3, 2
and la. for Nos. 1, 2 and 3 green hides, and
snob sales to tannera as are taking place are
on the basis of 3c. for No. 1. Calfskins easy
at 5c. per lb. Lambekins beginuing ta corne
in, but only bring 10c. eacb s yet. Tanl=w,
5j to 64c. for rendered ; rough, 1 to Sc. per lb.

LEATHER.-Boot and shoe manufacturera are
already turning their attention to fall samples
of foot wear, and have been looking at heavy
stock, but business in leather continues on the
nmoderate side. Letters just to hand from
England do not indicate an altogether satia.
factory market there, but shipments of junior
splits continue to be made from here in1
amalllots, ad larger lots fom Quebec a.d
St. Hyacinthe. We quate :-Spanisb sole
B.1 A. No. 1, 19 to 22c.; do. No. 2 to
B. A., 17 to 19c. ; No.1 ordinary Spanish, 18
to 20o.; No. 2, 16 to 170.; No. 1, slaughter,
18 to 20c.; No. 2 do., 17 to 18c.; American
Oak sole, 39 to 43c.; British oak sole, 38 to
45; waxed upper, light and medium, 24 to

260. ; ditto, heavy, 20 to 24o. , grained, 24
to 260. ; Scotch grained, 25 to 27o. ; aplits, Toronto.
large, 14 to 18o. ; do., small, 10 to 12ic.; . Established 1864.
calf-splite, 27 to 80c.; calfskins (35 to 40 be.),
50 to 60c.; imitation French calfskins, 60 to I
70o.; colored calf, American, 23 to 27c.; Cana- Es R,0C LAR KSO N,
dian 20 to 230.; colored pebbled cow, 12J to
131c.; russet sheepskin linngs, 30 to 40o.; har. TRUSTEE :-: RECE/VER.
neus, 18 to 25c.; buffed cow, 11 to 12o.; extra
heavy buff, 14c.; pebbled cow, 9 to 13c.;
poiished buf, 10 to 121c.; giove grain, 10 oe' C O S
13.; rough, 16 ta 180.; russet and bridle. 40 CLARKSON & CROSS,
to 500. PUBLIC ACCOUNTANTS.

Town of North Toronto
DEIENTU•RES.

Tenders will be received by the undersigned up
to Tuesday evening, the 27th of March, for $3,653.18
local improvement debentures. The principal to

be repaid thirty years from the date of issue. In-
terest 4b rer cent. half-yearly.

The lowest or any tender not necessarily se-

cepted.
JOHN FISHER, Mayor.

Address Eglinton P. 0.
March 13tb, 1e94.

TENDERS FOR

J. E. BRYANT 00., Ltd.
Tenders will be received by the undersigned up to

12 o'clock noon of TUESDAY, MARCH 27th, for the
purchase of the following assets belonging to the
estate of the J. E. Bryant Company (Limited), in one
lot as a going conceru, or in any of the followicg
separate parcels:-
No. 1.-Printing Department, machinery,

N lant and stock.. ............ $24,089 52
No. 2.-binaing Depar Lment, mnachi nery,

plant and ttock....................... 493203
No. 3.-Book Depsrtment, "Stock,. 1,550 12

Publishing Department, cost of
publications, advertising accounts,
subscriptions, &c., connected with

No. 4.-The Live Stock Journal ......... ... 14,827 76
No. 5.-Canadian Practitioner................... 3,931 00
No. 6.-Public Subool Agriculture ............ 2,304 30

And the subsc.ipi ion listesand ac-
counts connected with

No. 7.- Canada Law Journal.................... 641 43
No. 8.-Evangelical Courcbman............... 2,411 13
No. 9.-Interest in Goodwin Publisbing

Co., stock $7,500, 15% paid ............ 1,050 0
No.10.-Office furniture and fitting....... 750 0o

$56,467 29
rermu -In one parcel, twenty rer cent. cash, bal-

ance in equal instalments at 3, 6, 3 and 12 months,
with 7% interest satisfactorily secured ; a inarked
cheque for $250 to accompany tender. In separate
parcels, one-third cash, balmncein equal instalments
at 2, 4, and 6 months, with 7% interest, satisfactorily
secured; a marked cheque for 10% to accounpany
each tender

No tendernecessarily accepted.
Full information on application to the assignee.

E. E. O, OL RKSON,
26 We.lington East.

FOR SALE.

$ in a Manufacturing Corpora-$5,00 So"ktion. It will pay 30% annually,
Our people have carried on a highly successful

business for more than fifty years in the City o

Toronto. Special reason for selling. What pre-

mium will you offer ?
BONA FIDES, MonetarylTimes.

o. 6 WELLINGTOEASTREET EAST, Toronto.

FRED. ROPER,
ACCOUNTANT, TRUSTEE, &c.,

QUEBEO BANK CHAMBERS
(Fit st Floor.)

Telephone 1714. 2Toronto St

RUSSELLLEDGER 00.
The latent and best form el

SHEET LEDGERS
Patented Sept. 2, '91.

Send for Circular and Sample Sheets.
FRED. ROPER, Sec'y-Treas.,

2 Toronto st., Toronto.

Keep my Name
before you r ailkinda.et

work requiring skili and ex-

perience with books and Sinan-
cial affaireCerleuc e d th ok udant .

* A. C. NEFF, ChatedorAsgnee etc.

QUEEN CITY CHAMBERîS, TlTOPoDto.

,32 CHUC T.T. 81~

Leading Grain and Produce Firme.

ESTABLISHED 1845

L. 00F FEE & 00.
Produce aommission Merchants.

Ne. 30 Ohurch S4treet, - TORONTO, Ont

JOHN L. CoFEE. THOMAS FLYNN.

U E 

T ý Er D
I T' N E W\ R/ V OD

JOST AY LOR &<CATORO N T O.

e Reliaince Eloctric 1g. Gompany, Ltde
Manufaoture

Contra

WATERFORDs ONT.
Po of and EeMtoPh foP
ail kinds

INVESTIGATE THEIR

NEW ALTERNATINS
CURRENT DYNAMOS

e PERFECTLY AUTOMATIC
From one Light to
Full Load.

-BRANCH OFFICES

106 King St. West, TORONTO, Ont.I 149 Cralg St, MONTREAL, Que.

1164



THE MONETARY TIMES.

SEXMETALs AND HARwAREi.-We hear of no re- bE EC TOR SALE cent transactions in pig iron, though dometi
makers would shade quotations ta effect sales: l

OF THE we believe Siemens' No. 1 bas been offered at n
$16.75. No import orders for Scotch iron, ofd

Norris" Roller Mills, St. Catharines, any importance, have yet been placed for8
" spring importation. Warrants last cabled at1

Fyfe " Mills, Thorold, and the 43e. In other lines there is a moderate job.

Steamer " Persia." bing movement. Tin is a little harder in9
Britain, the cable quotation being advance,1
£1 10a.; local price as before; lead also a little

To liquidate the estate of the laie James Norris, firmer. Copper stili easy, and bas been soldt
the executors have decided to seil the following at 1oge. in ton lots. Spelter and antimony
properties: slack. Some moderate lots of Canada plates

MILLS "A and B," on the Welland Canal, St.
Catharines, Ont. 9 apacity milIl"A" 40)0 barreis ;bave rnaved at quatations. Offers of ceap1
miI B"l35 barrels. Thesemis are on the direct coke tins have been cabled hers, and we hear of
lins of water communication between Chicago, Du- a 1,000 box order being placed by a local firm.
luth or Fort William and Montreal, and enjoy the _Coltness pig iran, 120 ; Calder, Na.
benefit of water rates on ail grain inward, and four Weq9ot 0 ; Calder No. 3 18.00a;dem.o
outward. Bath miiie have ship sievatars capable 1, $19.00 ; Calder, No. 3, $18.00 ; Sum.1
ot handling 1600 to m 2 bushels anteur. Grain merlee, 119.50 ; Eglinton, $18.25 ; Gart-i
storage capacity, 60,000 bushels; large flour and feed eberrie, 119.00; Langlan, 120; Carbras,
storage. Steamers eau load for Montreal snd way hr, $19.00;g non 8re; CddeboO,
ports direct from the flour warehouses at mere 118.00 ; Shotte, nons bers; Middlesboro,
nominal cost. Brick cooper shops and ample stor-
age for cooperage stock and barrels. These mills -
are full roller process, thoroughly modern in ail
their appointiments, and are running daily. The Woollen Factory. Ro•er Grlst 1Mill
brands manufactured are i egistered, and are well
known throughout Canada and Greit Britain, and
are standard wherever used. The mille enjoy a
large and profitable local business. Never failing iU
water power, costing only $20') per annum. Therein 400 feet dock frontage on the Welland Canal. On Caiait n neti
the property is a large two-storey stone warehouse
now used for the storage of merchandise in connec- LO
tion with the steamer "Persia." Could be utilized L K TO
for other purposes, or extra flour and grain storage.
Entire premises electrie lighted by a modern Thom
son-Houston incandescent plant belonging to the EDMONTON, A
property, and at a very small expense over cost Nof
lamps.

STEAMER PERSIA-This boat is in excallent
condition, and has always done a large freight and The chief town and trading centre of Northern
passenger business between St. Catharines, Toronto Alberta. The terminus of the Calgary and Edmou-
and Montreal. The " Persia " is a valuable auxili- ton 14ailwav, surrounded by the rchest wheat and
ary to mille "A and B," enabling them to deliver grazing lande in the world. The most favorable op-
flour at seaboard at a very low rate of freight. portunity in Canada for the establishment of a roi-

FYFE MILLS, on the Welland Canal, Thorold, Fer grist mili snt woollea factory.
Ont. Capacity, 160 barrels daily. Full roller pro. The ever increaing herd4 et sheep demand the
cess. Never faiing water power,,summer and win- immeiateeaihmentiofwolen manate
ter. Water and railway communication. This mill immediate establishment et weollen manufaciories.
will be sold cheap, and offers a capital opportunity The annually increasing wheat production in the
for any practical miller. di-triec surrounding Edmonton insures a permanent

For further particulars apply to EXECUTORS ani paying investment for a No. 1 roller flour mill.
ESTATE 0F JAMES NORIIS, St. Caharines, On-
tariTE Assistance by the town as well as the country may

b ff d to com etentversons de-irons of supply-

Canadian Pacific Railway Company
NOTICE TO SHAREHOLDERS

The Thirteenth Annual Meeting of the sharehold-
ers of this company for the election of directors and
the transaction of business generally, will be held
on Wednesday, the 4th day of April next, at the
principal office of the company at Montreal, at 1-2
a dlock noon.

The Common Stock Transfer Books of the com-
pany will close in Montreal and New York on Bat-
urday, March 24th, and In London on Monday,
March 12th. The Preference Stock Books will close
on Friday, March 16th. All the books will be re-
opened on Thursday, April 5th.

By order of the Board.
CHARLES DRINKWATER, Secretary.

Mantreal, 2ist Feb., 1894.

be onerea zoc peta potui
ing the long felt want.

Addrss aIl communications to

A. G. RANDALL, Town Clerk,
Edmonton, Alberta.

CANADIAN PACIFIC RAILWAY CO.
A tbree monthe' dividend upon the Preference

Stock of this compary, at te rate of four per cent.
per annum, wili be paid at the company'e bondon
office, 1 Queen Victoria Street. E. C., on Meuday,
April 2nd, to stockholders of record on that date.

The transfer books will be closed at 3 p.m. on Fri-
day, March 16th, and will be re opened on Thursday.
April 5th, at 11 o'clock am.

By order.CH ARLES DRINK WATER, Secretary.
Montre al, 26th Feb., 1894.

FIN E OFFICE. SCHOOLH. 2

BANK,OFFIC, RCH &LODGE FURNITUREoG
COURT HOUSE & SEND FOR c>ç
DRUG STORE FITTINGS """"

TORONTO FURNITURE SUPPLY COMPANY,
Sole Agents for Toronto, Montreal and Manitoba,

56 King St. West, Toronto, Ont.

The Best, most dur-
able, strongest Deek
manufatursd in Can-
ada. We quote Whoe-
aeîsp vces direct ta
echocîs, shi p pi ng
promptly to any sta-
ton in Canada. Terme
-nett cash.

mmzwmmýIliustraied circulfrs
sud faciary prie liste

AUTOMATICn 
'icatien.

office aud Seheel
Agency, 66 King street
west, Toronto, sole
agents or Toronto,

BUY DIR -ECT Montreal, and Main
toba.

two to four barrels, 52c. Linseed cil,
raw, 60e. per gallon; boiled 63c.; 5 barrel.

lots le. les; olive ail, none here; castor, 7
ta 74e. in cases ; emaller lots, 74 te 8e.; Nfld.
cod, 40c.per gallon ; Gaspe cil, 38c. per gallon;
steam refined seal, 46 ta 48c. in small lots.
Leads (chemically pure and first-class brands
only), $5.00 ta 5.25 ; No. 1, $4.75; No. 2,#4.50 ;
No. 3, $4.25 ; dry white lead, 5e.; genuine red
do., 41c.; No. 1 red lead, 41c.; pntty, 2c. in
bladders per brI. London washed whiting,
50e.; Paris white 90c. ta $1; Venetian red,
$1.50 ta 1.75; yellow ochre, $1.50 ta 1.75;
epruce ochre, $2.25 ta 2.50. Window glass,
$1.25 per 50 feet for firet break, 11.35 for
second break; third break, $2.90.

TORONTO MARKETS.

TORONTo, March 15th, 1894.

DRtus.-A fair amount of business is doing,
but without special features. Dealers are
looking forward ta the arrival of heavy chem-
icals, when prices will in all probability
weaken somewhat. Opium is, if anything,
eaBier, but values have net been affected.
Quotations of campbor at 60 ta 65c. are lower,

New CompanyOrganizing
The directors of one of the most successful corpo-

rations lu the clty cf TCarnte aredeir- us tincreas-
Ing their business in Canada sud the United States.

They manufacture a patented hardware specialty of

recognized and undisputed merit.
No competition.
No possible depreciation in value of stock on

hsnd.

Al accounts necessarilygilt.Edge.
Not affected by condition of crops, weather or

times.
Eminently respectable, and the projectors believe

it will pay 60 per erut. dividend.
This isan opportunity seldOm offered to get in on

the "grout d floor."
There are aise som3 salaried positions open to

the p- oper persous.

Send full particulars as to ho y much stock you

could take, previous business experience, &c.

EXPANSION,
" Monetary Times,"

3165

7-

1
- ----

«Élmmàý

No. 3, none here ; Siemens' pig No. 1, $16.75
to 17.00 ; Ferrona, No. 1, $16.75 to 817.50;
machinery scrap, #14.00 to 15.00 ; com-
mon do., $8 to $11 ; bar iron, Cana-
dian, $1.85; British, 82.25; best refined,
$2.40; Low Moor, 85.25; Canada Plates-
Blaina, or Garth, $2.45 to $2.50 ; all polished
Canadas, $3; Terne roofing plate, 20 x 28,
87 to 7.25. Black sheet iron No. 28, $2.60;
No. 26,#2.50; No. 24, $2.40 ; tin plates-Brad,
ley charcoal, $5.25 to 5.50; charcoal

1 I. C., 13.50
to 3.75; P.D. Crown, $4; do. I.X., $4.75 to
5; coke 1. C., $3.10 to 3.25; coke wasters,
$3.00; galvanized sheets, No. 28, ordinary
brande, 4Î to 5c.; Morewood, 6 to 6+.;
tinned sheets, coke, No. 24, 6 to 6e.; No. 26.
6j to 6¾c.; the usual extra for large sizes. Hoops
and bande, per 100 lbs., $2.30 to2.35. Common
sheet iron. $2.25 to 2.40 acoording to gauge;
steel boiler plate, 1-quarter inch and upwards,
$2.00 ; ditto. 3-sixteenths inch, $2.60 ; common
tank iron, $1.65 to $1.85 ; heads, e3.00 to 3.25;
Russian sheet iron, 10J to lic. ; lead per 100
lbo., pig, $2.75 ; sheet, $4 to 4.25 ; shot,
86 ta 6.60 ; beet cait steel, 104 to 12c.; spring,
82.50; tire, #2.50 to 2.75; eleigh shoe, $2.40,
round machinery steel, #3 ; ingot tin, 18c.;
bar tin, 25c. ; ingot copper, 102 to 114c. ;
sheet zinc, $5 00 to $5.25; spelter, $4.60 to
$4.75; American do., 84 60 to 84.75. Anti-
mony 10 to 12c. ; bright iron wires Nos. 0 to
8, $2.65 per 100 Ibo. ; annealed do., $2.70 ;
galvanized, $3 .35; the trade discount on wire
is 20 per cent. Coil chain, j inch, 5e. ; a in.,
4e.; 7.16 in., 4¾c.; j in., 3t to 4o. ; j in., 4e.;
¾ in. 3¾o.; ; in., and upwards, 3e.

OILS, PAINTS AND GLAss.-The trade generally
repart a satisfactory aggregate of orders for

spring shipment, and in course of a couple of
weeks the warehouses will be all bustle get-
ting the goods away. As regards prices
thers bas been nothing in the way of change
for the last fortnight. We quote : - Tur-

pentine, 53e. per gallon for single barrels;

-B
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as are those of carbolic acid at 30 to 40c. Thel
New York Journal and Bulletin of Commerce, on
date of 13th, says: "Firm views are generally
entertained when the subject of prices is dis-
cussed, as values of most lines are regarded as
sufficiently low to induce a demand, if the
goods were actually required for consunption.
American saffron has further advanced. Cuba
gambier is doing better. Shellac is strong,
with a tendency of the market better. Ni-
trate of silver has declined. Opium is duil
and quinine quiet."

DRY GooDs.-The representatives of Toronto
houses are now, for the most part, in the
country districts, and those remaining in the
city expect to leave within a few days. As a
result of their visits some of the houses report
having received fair sorting orders, and say
that the goods ordered are in excess of their
expectations. But an occasional surprise in
the right direction is but proper, as trade so
far this year has not been good.

FLOUR AND MEAL.-But little that is inter-
esting can be said of the flour market. Some
trade is, of course, doing, but the demand is
on the whole light. Quotations show no
change. For oatmeals there is reasonable
demand; $4.10 is asked for car lots, and $4.25
for broken lots. Bran is scarce, and stands at
$14.50 to $15, shorts at $15.50. Competition
among the city mills keeps local prices rela-
tively low.

GRAIN.-The market is on the whole without
special movement. Wheat is dull, the only
movement reported being that of odd cars to
millers; at present quotations there is no op-
portunity for export business. A quiet and
steady trade is doing in barley, and within the
last two weeks some considerable shipments
have been made which have reduced the To-
ronto stocks in store to 46,631 bushels; local
brewers continue to receive malting qualities.
Oats are firm and the demand for home con-
sumption is good; stocks are coming in f rom
outside points and those held in Toronto are
larger by some 121,381 bushels than the stocks
of oats held here last week. The feeling in
peau is one of firmness; export enquiries are
good but stocks are light, and it would appear
that there are more buyers than sellers in the
market.

Stocks of grain in store in Port Arthur and
Fort William elevators were as follows:

Mar. 10, Mar. 11,
1894. 1893.

Spring wheat, bush... 2,000,617 2,767,644

TORONTO STOCKS IN STORE.

Stocks of grain in store in Toronto elevators

for the week ending March 12th, 1894, and at a
corresponding time last year, were as follows:

Hard wheat, bush.
Fall wheat
Spring wheat "...
Goose wheat "...
Red wheat " ...
Barley
Peas "...

Oats
Corn
Buckwheat "...

March 19,
1894.
17,685

105,277
6,890
1,523

41,101
5,766

46,586
1,800
3,638

March 13,
1893.

100,255
166,119

55,942

100
37,587

3,440
49,388

1,227

GRocERIEs.-Only a moderate amount of
business has been done during the week. The
country roads are now in anything but good
shape, and this bas had its influence on the
grocery trade. Stocks of choice currants are
light and as a consequence prices are firm ;
but of common qualities there is good supply.
The movement o!f fsugars is light; however
prices remain unchanged. The New York
Journal and Bulletin of Commerce, on date of
14th inst., says : "Refined sugars retain an un-
certain strain because of the diverse opinions
regarding the propriety of investment beyond
immediate wants. For regular trade pur-
poses, however, there is fair deal, and about

YOU A STEAM
BOILER9

If so, do you think of preserving it at a
snall annual cost ? An outlay of about $20 per
annum on the reliable English boiler compound
called " Vegetable Liquid Anti-Scale," will effec-
tually remove and prevent incrustation in a 40
h. p. boiler, and bring you good results in saving
of fuel, preservation of plates, &c. It is the best
boiler compound known and no steam users can
afford to be without it. Send for circulars and
testimonials.

Agent for

8. FUGE,
436 Richmond St.,

LONDON, ONT.
JOHN C. TAYLOR & CO., LTD.

Manufactureri,

BMsToL, - ENGLAND.

ELECTAIO
WATER WEEL

GUVERNOR
iPATENTED)

Variations in speed de-
tected by fast running,
sensitive Governor Balls.
Gate movement instantly
set in operation by elec
tric current. Quick and
powerful action.

Thirty days trial.
Write for particulars.

WM. KENNEDY
& SONS,

OWEN 80UND, Cnt.

CANADA ELEVATOR WORKS, HAMILTON.
ESTABLISHED 1885 SEND FOR rUTS AND TESTIMONtALS

Leading Manulactureri.
Leading Manufacturers.

The largest Scale Woîks
IN CANADA.

Cver One Hundred Styles of
EIay Mcales, Grocer 'cales%, Grain

micalen.
Improved Wshow Cnes.

REDUCED PRICES.

C. WILSON &SON
46 Esplanade St

ToBoNTO.

FINE ELECTRIC STREET CARS
OUR SPECIALTY.

We also Manufa-iture Horse and Trail Car of Every
Description.

PATTERSON & CORBIN
ST. CATHARINES. ONT.

WM. PARKS & SON,
(LIMITED)

ST- JOIN, - -,

COTTON SPINNERS,
BLEACHERS,

DYERS AND MANUFACTURERS,
Grey Cottons, Sheetings, Drills and White

Ducks.
Ginghams, Shirtings, Tickings, Denims and

Cottonades in plain and fancy
mixed patterns.

Cotton Yarns, Carpet Warps, Ball Knitting
Cottons, Hosiery Yarns, Beam Warps

for Woollen Mills, and Yarns for
manufacturers' use.

The only "Water Twist" Yarn made in
Canada.

AGENTS:
WM. HEWETT, 30 Colborne Street, Toronto.
DAviD KAY, Fraser Ibuil.ing, Montreal.
M. H. MILLER, WiDnipeg.
JOHN HALLAM. Toronto Special Agent for Beam

Warps for Ontario.

NEW BRUNSWICK COTTON MILLISMILLSI ST. JOHN COTTON MILLS.
ST. JOHNI.. N. B-

STEAM'S NOT IN IT
Either as to cost or efficiency, with one of
our celebrated ELECiR10 MOTORS.

Bee the one that runs the MONETARY TIMEs'
presses and freight elevator. Not the slightest
and aliost noiseless.

Write and we will aland'"you.

KAY ELECTRIC WORKS, Hamilton, Onts
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TORONTO PRICES CURRENT.-March 15, 1894. TORONTO PRICES OURRENT

--oe----(coNTINJUD.) Marcb 15 1894

Name of Article. Bates. Name of Article beale' Name of Article WhV.esale cnned Fruits-Case, 2 dem. eaeh

A___BLEs-'s,...............................1 dos. $0 00 1 10
Bresdtaffe 0. 0 Hardwre.--)On.Gallons ...................... O0 00 9 75

Breadstuffi. roceres.-On. . Hardware.- BLUBEM s-1'3..................... 0 85 1
FLoUE: (V bri.) 1.0.0. S e. $ a. Almonds. Taragona. O 13 0 14 1B0oN WIEu: O. e. " g', Loggie's.......... .. 1 10 1

Manitoba Patent...... 3 70 0 0'l Aln.onds, Ivica......0 12½ 0 13 Cop'd Steel & Cop'd Spring 20% CUBBANTs-Preservd .. ...... 2 25 0
"oStrong Bakers 3 45 8 5) Filbet te, Sicily ...... 0 10 0 101 Bright ......... ..... o00 to 20% CHEBBEs-2's........................ 1 75 2 50

Patent (WntrWheat) 3 15 3 20 Walnute, Marbot...... 0 Il l1½ Annealed, oiled .. o 20% BAsPBEBBIEs-'...........".........I f0 1 90
Straight Roller .-... 2 65 2 70 Grenoble..................0 13& 0 14 Annealed ............... o00 to ïoe,. STBAwBBBBIEs-9',................" 1 75 2 10
Extra..........-.. 2 5 0 00 SyBups:Com to fine lb 01½ O 01 Galvanized............... O to 0 PEA -', Bartlett...................I 8 0
Oatmeal Rolled ...... 4 1 4 25 Fine to choice ......... 0 02 0 04COU chain in......... 04 0 04j " S's, Bartlett.............." O (0 9 75
fatmeal Standard... 4 1C 4 25 Pale .................. 0 03 O 03î Barbed wire,gal 0 04 0 00 PEO.Es-2's, Yellow ............... " i 80 295
R alled Wheat..-. 3 60 4 00 MOLAsusS: W. I. gai... 0 d0 G 40 Ironpipe............, 62 to 65% " ', Yellow.................. " 2 85 8 95
Bran, per ton.. -...... 15 00 Go o New Orleans ........... 0 80 0 45 flv. ... ¤ & 4% PLuMs-9's, Green Gage, i............... " 2851 90

RIcE: Arracan ..----.... 0 0 S0 031 Screws fat heade 72Ge 77.%
Inter eat, No. o 50 59 Patna, dom. to imp. 0 0 06 " ru head 70 to 75% canned Vegetable.-Caues, de.. each.

Wne esNo. 1 0 58 0 579 Japa, ." 0 04210 Boler tubes, 2in-..0 Oà9 Go
No.8 0 54 057 GrandDuke ............ 006000 " " ...... 11 0 00 BENs-9's,Stringless,.......... per doL.$O 00 0 95

'e N 5 0 O55 SiEs :Allspice.....O.. 0 11 0 19 STEEL :O at........0 1 g 14 " 2'o, White Wax,....................." GO 0 95
prng ,No. 0 58 0 57 Cassia, whole lb... O 13 0 15 Black Diamond .... O 11 0 00 " S's, Baked, Delhi4..................... " 1 4
8: No. 8 0 54 0 57 Cloves ................ 0 15 0 35 Boiler plate, lin...... 2 10 0 00 CoN-9's, Standard........................... 0 85 1 40

1an. bard, No. i 74 0 75 Ginger, ground..... 0 18 0 28 " "5116 in... 9 10 0 00 PEAs- 9's, stand'd...........................G"o 0 85 1 40
ia. arNo. 9072 0 7s " root......... 090 095 " "fi &th'ok'r 910 0 00 pUMPI>Ns-3',.................... 085 1 13

os 4 'o, 3 0. 65 066 Nutmegs............... 075 190 Sleighshoe....-........ 940 O 00 TomToEs- 3's.................................. 085 0 95

Barle N 043 0 44 Mace..................... 1 00 1 10 OUT NAIns: ToXÂTo CATsUrp-Lakeport ............... "1 25 0 0
No.9 . . 0 41 0 42 PePper, black, gr'd.. 0 08 0 15 50and60Ody....... A.P. 9230 0 00 2 lb. tin

"t No.3 Extra. O 8 o 39 white, gr'd.. 0 0 99 d 40 dy .............. A.P. 9 35 0 00 Fih, F.wI, eats-Cae.
"i No. 8...... 0 35 0 37 UB* 30 dy .......... A.P 9 40 0 00 lih ol uae-a*

Oat -. 0 86 3 37 90, 16,12 dy...... A.P 0 00 MACKEEBEL ... .... perdo $1 00 I
Peu 54 3 55 RedpathParisLump 0 05 0 0 10 dy. ............ A.P 9 50 0 00 ALMON-
Bye 043 0 45 Extra Granulated ... 0 04 0 00 8 and 9 dy.........A.P 955 0 00 " Horse Shoe 4 dos.................."135 1 50
Corn........................n 46 0 fi Verybright 0 04 0 041 6 and 7 dy.........A.P 2 70 0 00 " White Salmon..................... 1 00 1 10
Buckw .eat........-0 43 r 45 Bright Yeliow ......... 0 04 0 4j 4 and 6 dy......... A.P 9 90 0 00 LoBsTER-Clover Leaf, flat tins9........ 9 65
TimothySeed. 481bs 1 25 2 00 Med.I" G......... 00310O4 dy. .A.P 380 0 00 " Crown,tall ........................... " 85 1 90
Olover, Aleike, 60 5 0 6 50 Yellow.......'...... 0 G3 0 03J a dy A.P. Fine.........3 880 0 00 ADINES-Martinyl'...... ...... per tin

" Red, " 525 5 51 TEAs : 4and 6 dy ...... (.P 980 0 00 " 's, Chancerelle, 100 tins1...... " 0

Hungarian Grae,
48 0 00 000 apan, Yokohama, 3dy ........... C.P à20 000 " 0,loalard, tins . .017

Millet.............. C0 0 00 common to choicest 0 12 0 40 Wire Nala <l.. offT......"t refavennes, l'e .................. O"é 0 10
Flaxscreen'd, 56 lb 1 35 1 50 Japan, Kobe, common Hloioa N NAILe: [list 75 & 5% " Duval, j'e ........................... " 0 9

Provisions. to choicest.... ...*...... 0 12 0 3.i Pointed andfdnianea dis 65 to 70 66 Sportsmen,, ke ener, " 1 0 13
Butter, choicel, lb. O 18 20 apan, Nagasaki, gun- HoBSE SUoEs, 100 lbo, o 80 0 00 genumeh gre prench do 20
Cheese.. ...... .... 0 0 11' powder, comtochoi't O 12h O 181 CHIEN-Boneless,Aylmer,120z.,9dos. per dos 2 25
Dried Appe....---. 0 051 ^ ')6 Japan, Siftinge & Dust o 07 0 10 oANADA PLATEs: TUBEEY-Boneless, Aymer, l..,9 do.. " 85
Evaporated Apples.. 0 10 O 10 Congou, Monings,com. ".IL S Lion I pol. 2 65 2 75 JDUc-Boneleis, l'e, 2 dos................... 935
Hope................ 0 18 02) to choicest..............0 la 06£ 1IN LASi :n . 3.N TONGUE-52 9 do............. 975
Beef Mess0........--. o 14 0 00 Congou, F o0c h ows, I1Charcoal 3 75 G PiGsFzET-1's, do........................... 25

01x 07041CG o B BEir-Clark'. l'a, 0dosZ......11 55 1 70
Pork, Mess ......... 00 0 15 50 common to choicest. 0100 • E lark', l's i do. 5 2 75
Bacon, long clear.~.. 271 0 7Ï Yg. Hyson, M o y u n e, GO57 0" Clark's,2ls, 1 do ......... e 65 2 75

" Cumb'rl'd out 0 g o 00 genuine............ 0 35 0 35 5 l à0.. 70 83 . "l Clark's, lits.'1 dos......... 17 00 17 5)
" B'kft sfmok'd o 12 0 12) Yg. Hyson, Fvchow & DO ~ 60 875 O ToeG E-Clark's,'sldos Paragon 9 25 9 50

Hame ..........-- • G 0I 11 Tienkai,com.tochoi't O 13 O 40 10 M. L. . ô 75 Ln<o TON GUE-Car s, l', 1 do.. " 3 25

Rolle.......---•-•- 0 08 0 08 Yg. Hyson, Pingsuey, WINDow GLAss: " " 's, ...... 6 40

Lard, pure ...-.. - 0 O 094, common to choicest. 0 13 0 25 95 and under............ i 25 1 30 SoUP-Clark's,l'e, Ox Tail, 2 dos ......... ," 1 43
Lard, compd......... 0 0 08Gunpowder, Moyune, 26 X0 .. 1 35 1 43 " Clark's, l'e, Chicken, 2 dos ......... 1 40

Ege V dos. frtieh-. O 15 O 00 common to choicest. 18 0 45 41 50 ........... 03 8 10 Fis-Herring, scaled "Lengthwie "... 0 13 0 00
"gPickled........... 0 C7 0 08 Gunpowder, Pingsuey, 51 x 60 ........... 3 25 8 30 Mùedium scaled (very scarce)...... 0 18 0 0o

Beans, per bush...... 1 25 1 35 com. to choiceet...... 0 15 0 37 fopE: Manilla. 10 o0 104 Sar boneess scaled herrings,
Honey. liquid -.. •- 0 07 0 08 Ce lon,Broken Orange Sisal, basis C............. O GO O O per box of dos............... 0 00 il 00

"' comb ...-- 09 011 eoes.............0 40 0 60 New Zealand .......... 8 0 08J CHIPPRD BEEF'-'s and l'a... . per doz. 1 70 2 80

saitCeylon, Orange Pekoes 0 35 0 45 Lath yarn ............... 0 07 0 08 8MELTa-60 tins per case............. 3 00 0 CO
Sivooloar.Vbg o 8o 90 Broken Pekoes....... 0 25 0 35 AxNe: SaIMPsp..................per doz. 3 35 0 00

Can olanePbrI. 0 015 Pekoes...................0 18 0 30 Montana................. 5 50 5 75 COVE OYâTERS-l's ......................... 1 35 1 40

S nureka," V 56 bo... 065 5 Pekoe Souchongs..... 0 17 0 2 Keen Cutter ........ 7 75 8 00 '. -2's.............. 2 35 2 40

"ashington,50 .060056 7 Souchongs............ 0 16 0O1u Lance...................... 9 95 9 50 L ... C 00 0 (.0
.SaltA.56bo d 0450 054 5 Indian, Darjeelin s.... 0 3C 0 65 Maple Leaf ........ 0 102510 50 FINNAN HADDIE Flat................ 1 40 0 00

Sloedair y d 00 00 B'k'n Orange Pekoes 035 0 50 Ous eKIPPERED HERBINGS ................... 1 85 2 20

Bistar0 Orange Pekoeu......... 35 0 45 Cod Oil, Imp. gai, 45 0 50 FaiBH " - ....... 120 130
soleNo. 1- 023 0956 Broken Pekoes........ 0 30 040 PalmVlb .... 006 0 6 0 BLoATEBS-Preserved ... 185 220

SpéaihBlN.1•] 809 Pekoes ...... ........... 0 23 0 35 Ladex '"""" 8009
ONo.9-_ O 21 O 02 Pekoe Souchong..... 0 20 0 00 Lardext.. 0 5 090

la n9ter , e .... 025 0 26 Souchong ................. 018 0 0 L6inseed r75a@&wuwPiue0L2m bcI pected, B .2
094 1aletV lie10 0 030 Linseed, raw... G 062 G0OW

NO.1a 018 0 OoKangra Valley ......... 0 20 0 30 Linseed boiled'. ào' o 65 O 00 CAR OB CARGO LOTS.
" No.9 0 18 0 24 olong, Formosa. . 0 65 Olive, V Imp.gal. 1 30 1 10

Harness, heavy ~~ O 23 G 24 ToBAoco, Manufact-r'd seal, straw.p..g. 0 60 0 UO 1Lin pine & thicker, out up and better $25 00 97 00
" light~~... 0 90 091 Dark P. of W.... 0 48 00 " paie. B""' 0 65 0 00 i. " " " " 0 3600

Upper, No. heavy- G 25 O 0 Myrtle Navy. 60 00 Petroleum'"" 1 and thicker cutting up.............24 00 26 00
ight & med. 30 O 83 Solace . . 49 Ou F O B Toronto. imp. gai t làinch flooring.................................. 1600 00C0

K 6ip SkineFrench•. 0 75 090 Brier7s....... . 051 G 00 inchflooring...................................100 G16o
" English.•. 0 70 O 75 Victoria Solace 12a... 0 49 O 00. Canian, 5 to 10 brle0 0 12 1 12 dressingandobette.........20 1600

Domestio O 4c O 60 .og1 n edy8 5 Osinele briso 012 C oi lîlu and 12 dressing sud better......20 (GO 22 GO

Vesle - 55 60 Rough and Ready 8s 0 59 0 00 Can. Water White O 15 O 17 'x1O and 12 mill run........................... 16 Co 17 00

eml'Cal -(•5 t 80) 50 7 rHoneysuckle ...... O 6 O e00 r ,WterWue0 170l x10 and 12 dressing ........................... 17 001900

gmtoa44lfb(5.....o...80) 050 06 prescent H........05700 Aeaote Whi0 e 1x10 and 12 common................. 13C00 14 00

86o 1......1.- 1••0 i 0 7'Napoleon W8............ 0 50 0 ite Lead pure ... 1l and 19 mill culs...........................1000 1100
Frenoh Gal ..... 1 0140 Laurel ...... 049 000 inOOig5bure .. 0C 5 00 1inch clear and picks.......................28 00 82 00
Splts,large, lb.... 014 0S90 In Duty WhiteLead, dry_ 475 6)25 1 inch dreesing and better .................. 20 00 22 00

namel.edow, f 0 18 0 1 18t.1Bond Paid ted Lead, genuine. 4 12j 4 70 1inch siding mii mn. ........... 14 00 15 00

Patent ..........--~- O 18 0901 Pure pt 65 0.V.lLg1 1 26 4 07 Venetian Red, Eng. 50 2 GO 1 inch siding common........................ 1200 1300
Pebl Gai.....••• 0110 8 5 " • 1 14 a 70 YelwOre, 9... 3 1 inch siding obicalls ........................ il 00 10 00

Pebble Grain - - - Oil O 13 . 50 .c 14 37eYelow Ochre.Fr'nch 1 60 2 25 1 ...... 100 90

Buf ...-..-.... 011 13 " Mu. "e 060 189 Vermillion, Eng.-..... G 90 1 00 i sncbiding .... uls.............800 900

Buesete, ligbt. V lb.. 0 40 0 45 pmuyrîsry 066 2904 Varnish, No. i mmr... 0 85 1 00 Cuil ecautling............................ 800 900

Gambier------ 00 006 FmilyPrfbWn ik ,06 904 Varniho.8Carr.. 150 200 1inchtrips 4 in. to8in. mill run...... 1400 1500
Gabe-.......~.0030 06 "Bed t 0 19 BrpOld Bourbona..' ." 0 9 100 1 inch etrips, common..............1200 1300

Deras......---... 0 03004 " eand=eMal .1. l 69gN Whiting191-............. 050 075 1xloand 12sprucecull.....................1000 11 00
DeaS....... . P b 4 Rye ,yrs old 92 Puttyper 0"ibm. mG 912 Xxx shingles,16in.......... 2 50 960

ids Skt». Per Ib. " 4 U 8 222" Spe rpen0tIbo..*a 0 0 0 50 hingles, 16 in ...................... ......... 1 50 1
Bye SpiritseTurpentine...0OGU 0 60 XstgeOi..... . 1.50 160

Cows, green ..--.... 0 03 000 Hardware. $ . $e. Lath,No.2.5........................000 15
teers,60to 90 lb.. 003à10 00 TIN: Bars vplb. 0 ... 0 216 Drugsa. No.2".." .................... 1 0 185

Oured sa d Inspeoted n 010 32 Ingot. • 0 19e 01 Aum . ..... b 04 i dWoods- t.CarLots.
Oalidkine, green ... 0 04 0 6 Coren0: Ingot O à0 O 12 Blue Vitriol ............ 0 0ci

"w oured...... 006 0 07 heet... ... ......... 0141092 Brimstone ..... 0 0 8 Ashwhite,1st and 2nd-1 to 2 ln.... $180o$20 00
Sheep k0ns......~...~. O 75 G 80 LEAD: Bar............. O 04à 0 J4 Borax-.-.---- 0 10 0 11 . bt l 2 " 4 " $1 GO 20 GO
Tallow, rou ... 02003 Pig................ 003 003 Camphor................ 0 0 65 " black " 1"1 " 2300 240

Tallow, rendered...... 0 5 0 06 Sheet................. O 04 0 04i Carbo aAcid... 0 0 40 h " 1 " i" l 1600 18 00

WooL Shob, common..............1"7GO20010 csquare04"I4x Il ...812000 20 01

leee,Zomb'g ord... O 17 O 18 inc sheet............. 05 005 CausticBoda............ G 0b 1 0 05 Red " x to iin 20 00 22 00
" Clothing ...... 0 20 0 00 Antimony........... 0 11 0 12 Coca0ne ... R............oz.e7d5 9 504 o t.o. n 2200 2500

Palled combing.•••. 0 17 G 18 Solder, hf& hf. ...... 0 14 0 15 Cream Tartar....b. 0 23 0 26 ,. lA GO 15 GO
super.- - •••••• O 18 0 20 Solder, Standard..... 0 13 O 14 Epsom Balte . 0 0 03 Ba swood " 1 l " . 15 00 16 00

Extra- O••• 0 23 0 25 BBAse: Sheet ........... 0 20 0 30 Ext'omLogwood,bulk 0 13 131 " 1 " " ... 15 00 1800

Groceries. IBON: Pig. " " boxes 0 15 0 i er " I " 1. GO 12 G

oo. s Summerlee ......... GOW 00 00 00 Gentian-.--.--- 10 0 18 Butter"ut,1i l" 3o 25 00
Java V lb., green,... 027 0 35 Bayview American.. 2 50 93 O Gi cerine, per lb...... 016 018 2200 2800
Rio I " •••0 23 0 95 No. 9Boft Southern 1800 00 00 Helebore ............. 013 0 15 Chertnut, 1 2 22 00 200
Porto Rico "d ••. 0 23 0286 N. 8 Siemens ...... 19 5' 20 00 Iodine-...........Ch..y,51 i" S".. 0 00 6000
Mocha ............ •••....0 29 033 Ferrona.... ..... 19 (01950 Insect Powder......... 025 03N El o t, " 1 6"1"..100 1200

FuRIT: Bar, ordinary ......... 000 193 MorphiaSul............ 210 225 "64 2 48 12 00 18200
Balene Londonnew 225 2 à Swedes, 1 in.or over 4 00 f495 0ium............. G500 x5 o 1400 1300

ilondon. ew......23540 360 Lowmoor .......... 0 05 0 06 OuLemon Super. .. 22 2 50 4 ' i l3 15400 1800
tgl'kb'ekGs 005*006 i. la -1- 0 1500 1800
"VaBencias, f.o.. a-4 -6 Hoops, O er..... 9 .O 25I OxalieAoi8 ............ 019 014 k 1" 2 2800 3000
"Vale0cia',6o.s0 0 06 Band • 2 9 50 2 5 Potass Iodide... 410 4 tu a ' c" 1 10

Tank Plates...""""" g 0 00 uinine.....-o u8 040 Map, ' "l" 1600 1700
Sultanas ........... 0O15 0 09 Boiler Rivets,best... 450 500 ait etre.-.........lb 0 8* 012Od a"1". 00 28 00
Layer Vali.......... 0 ut3b 7ý o% loia ShJ ct V lb R %lOak, Red Plain 1 d l5d1..25 03 2800o
Layral .....v..... aa b... 01040 i2 Bal o0helle......... 3 0 25 " 2 " 4 ". 2700 3000

Fiirn itrao ' .... 14 o3 os do. Imitation O GO O 061 Shellao............... O *0 O 45 " White,Plain " 1 il½" . 28 GO 30 00
" iitae 4 5Bulp)ur FowrU...... 0 04 " " 2 "4 " 30 00 ~G

F atras...0 35 O0' Q ALVANI5ED IRONHAg 0 03 ' 50
Vostizsa ... 0 061 0(07 BestNo. 99... ......... 05308030 0 odaBoAr ---- g--. 9580 " nartered " 1 "2 .. 480 52<0

" Panariti.. 0 08 0 09! 94........ 004 004 Sda cab ka.. 88~ 0 Wai0 t " i 3 00
Fiu b>u an1a 0 04~ 0 05% 96,,.,. 0~4 5i 4a Tatal !i -.... ewo ,3..3O 0 400

Fis bg, aur . .......- 4 5 iriAcd.......06507 The prices are wholesaie by the car-loadl.

1
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an ordinary assortment called for, with still
no change in quotations.11 lu teas, the trade
doing is not a large one, but is extended oven
different grades; values are being well main-
tained. The increased activity noted in
canned goods last week has not been continued,
and trade now partakes of a strictly normal
character.

HARD Woon.-Until the tariff question is

finally settled little real activity can be looked
for in the lumber trade. The resumption of
industrial operations would appear to be far
from complete in the United States, as the
demande made upon our lumber stocks for im-
mediate requirements are strictly limited.
Black ash in firet and second, meets, however,
with fair request. Birch remains quiet. A
good local trade is doiug in btsewood, and in
fact this trade forme about the only activity
in hard wood lumber circles; prices are firm.
There is nothing stirring in butternut. Chest-
nut is duli. Cherry is quiet. and merchants
say that the stocke offered from the country
are exceptionally large. Of soft elm there is
a surplus stock. Of late merchants have been
doing a good trade with Montreal in maple ;
2-inch and 4-inch cuts are in best demand ; no
stocks are sold under $16. In oak there is but
little doing, and trade bas fallen off.

HIDES AND SKIN.-The demand for bides
continues ta rule quiet ; prices have made no
advance from their low bauis, and so far as
can be judged, have shown no tendencies to
advance; green stand quoted at 3c.; cured, at
3Se ta 3tc. The hides offering are very
grubby, but no one doubts that at present
prices, good values are being offered in the
market; and if there were any outlook in the
leather market tanners should be large buyers
just now. In calfskins, httle or no change
has developed; offerings are somewhat larger.
Sheepskins still stand at 80c. each for best
quality. The feeling in tallow appears ta
have loest strength during the week, although
the quotations offered remain unaltered.

LEATHER.-The week bas marked an im
provement in this trade. In sole leather the
movement both ta local and eastern factories
bas been good. For slaughter the demand is
tain, but prices are snob tbat the trade doue
does not give satisfactory results. The de.
mand for dongola continues good with the bet-
ter clase of goods coming from the United
States. During the week some English buyers
were in the market, and some fairly large pur-
chases were made. The orders placed werA,
however, we believe, confined ta eplits and sole
leather. The general impression among mer
chants here is that in the English market
there is a good outlook for trade with Canada
especially in sole and black leathers.

91c; lard compounds are in but poor requeet,
with pure offering at such iow prices.
Dre'sedrhogs stand at $5.50 ta $6, with re-

ceipts fully sufficient to meet the needs of the
market. Dried and evaporated apples are dull
and neglected.

WOOL.-There bas been no increase in the
volume of trade in this department this week.
Prices remain unaltered. Business with the
mills is quiet, and their demands for domestic
wool are strictly limited. There is much talk
in the market about the importations of wool
from the United States. One Ontario mill is
said to have recently purchased some 60,000
lbs. of American wool, for which we are told
18&c. delivered, was paid In foreign wools
the movement is normal and without special
feature. At the London wool sales on the
llth, 4,900 bales were offered. Competition
was active, especially for the better grades of
crossbreds and merino combings. The conti-
nent took a fair proportion of the crossbreds
at full prices. Merinos were in good demand
and sold at good prices. The better grades
were firmly upheld. Cape of Good Hope and
Natal wools sold well. American buyers took
a few desirable lots.

LIVERPOOL PRICEE.
Liverpool, March 15, 12.30 p. m

s. d
Wheat, Spring ............................ 5 2
Red. Winter ............................... 5 9
No.1C1l..............................• 5 2
Corn................................ 3 ici
Pea .................................. 5 O
Lard ....................................... 37 6
Pork .............................. 70
Bacon, heavy................................ 32 6
Bacon, light............................. 34 0
Tal°w..........'...'' ' ... ''...9o6 O
Chephe, new white ...................... 66 6
Cheese.,new colored ......................... 56 6

-AT A-

'CREAT BARCAIN!
A LARCE ELEVATOR

Capacity atout 30,000 bushels. Splendid situation;
witbin one-fourth of a mile of the City of Ottawa,
on the Richmond Road, one of the best travelled

roads leading into the city, and the best site for buy-
ing grain and lumberman's supplies in the city or

country. Under skilful management will pay a pro-
ýý 4 --4 4-- A" 5 Mhnm enAr âneine

e t of ten to twelve per cent. orsepower eg
PROVISION.-The traide is rather quiet. But- and 40 horse power boiler; 2 runs of stone, 1 emut

ter is in good demand, with choie fresh roll ahn ,1cengmahn,1brymcie,1

at frcm 18 ta 20c.; these comprise the bulk of machine, a clearing machine, baley machine, 1

the receiptse; best dairy tubs are worth 20 ta bockwheat ehucker, a kiln for cameal, i set f rails,

21c.'per lb. Cheese is quiet and unchanged. New boits, etc., etc., ail in rat clase oder,geith about

laid eggs stand at 15 te 15)c. per doz.; pickled twa thirdscf an acre ofnand, aiea a large comfaort-

and "held " stock are now pretty well out of the able dwefling ouse coutaining 10 roams, with about

market, those remaining being quoted at from ans acre et land situatien first-ciass. Termeseasy.

6 to 8c. per doz.; the demand is being rapidly Appiy to A
confined ta strictly new laid. For hog pro- ALEXANDER MUTCHMOR,

ducts there is a weaker market. The foliow- Rea Estats Brtker,

ing reduced quotations are offered : Long clear 106 Spanks Street.

bacon, 7j te 7!o.; rolls, 8¼ ta 8½c.; lard, 9 te Ottawa, lut March, 1694.

SEE THE Unconditional
NEW •"• Accumulative Policy

ISSUED BY THE

Confederation Life Association
TORONTO, ONTARIO.

It is a simple promise to pay the smn insur 1, in the event of death.

It is absolutelY free from all restriction£ as ta residence, travel and occupation.

It is entirely void of ail conditions save the payment of premium.

It provides for the payment of the clair .i mmediately upon proof of death.

It offers six modes of settlement at the end of the Dividend Period.

It is absolutely and automaticallyno' -forfeitable after two years. The insured being
en'itied to

(a) Extended Insurance, 'ithout appli-stion, for the full amount of the policy, for the further

period of time definitely set forth in the policy, or on surrender, to a
(b) Pald up policy, the amount of which is written in the policy, or after five years, ta a

1) Cash value, as guaranteed in the policy.
Full information furnished upon application to the Head Oflice or to any of the Company's Agents.

TII~

c8 Àa CC1doR1 Âssw.ace COQ
1740 NOTRE DAME ALSTREET MONTRE

A Canadian Company
For Canadian Business

LYNN T. LEET,
Mgr. for Canada.

W. H. HOLLAND,
Supt. for Ontario

JOHN GOUINLOCK, Gen1 Agent,
40 Toronto St, Toronto

INSURANCEExcelsior Lite CO
INCORPORATED 1889.

Head Office
Cor. Adelaide and Victoria ts., Toronto, Can.

Total Assets, ... ... 8400,000 00
Most attractive plans of insurance ln existence

Coupon Annuitv Bandeaun liTe and endawmeut plans.

Endownent Policien at Life Rates. Haif Premium
Policits. Policies also issued on aLl other approved
plans. Write for particulars bef.re insuring else-
wbere. Reliable Agents Wanted.

E. MAB5NALL, E. F. CLARKE,
Secretary. Managing Director

PEOPLES
LIFE INSURANCE
COMPANY

Head Office, - - TORONTO.

Agents Wanted ln Unrepresented
Districts.

APPLY TO

E. J. LOMNITZ, Manager.
Ne. 78 Victoria Street, - - TORONTO

The Mercantile
Incorporated

1875.
FIRE INSURANCE CO.

Head Oifie - Waterloo, Ont.

Subscribed Capital ... ... ...
Deposited with Dominion Gov't

8200.000 00
50.075 76

The business for the past 18 years bas been:.

Premiums received........ .... $1,6-N,649 37
LOses paid . ... ... 741,94069

Losses promptly adjusted and paid.

I. E. BOWMAN,
President.

JAMES LOCKIE, Sec.

JOHN SRUH,
Vice-President

T. A. GALE, Inspector

ST. LAWRENCE HALL,

The B.st Known Hotel a the Dominion.
Bates-S2.50 t. 84.00.

HENRY HOGAN, Proprietor.

Cor. overmentnd Johamn Ste.

FNEsT SAMPLE RooMs n THE DoMNIoN FEE TO
CoMMEBcIAL TREIELBs.

TNEROTEL VITORIA.
ON AMERICAN AND EUBOPEAN PLAN.

ArtisticsLIy
Furoishot.

xoiueively

1168

1 «Viormc:):Blà6.q :B-C-J K MACDOXALD, 'Managing Director.1 C. MACDONALD, ActuLary.
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Insurance. jnsuranoe. -nUalO

AORICULTURAL INSURANCE COMPANY.\DVLQ
FA1843:

1870 4871t00F

O _____ 181 438700

__ ASSURANCE 00.
- __ 87$ 80000 cap73al7$1,,000,00 OP

187 102869.00a NEW YORK

1058 15.00 HEAD OFFICE, HALIFAX, N.S. RIGMARD A.MCURDYPRESIDENT.

I7!§8.00 ONTABLO BRANCUR, I commemorated by the issuance of two forme

J. H. EWART, CHIEF AGENT. of "Semi-Centennial Policies,"

e 3 .et Street, Toronto, O. The Five Per Cent. Debentur
Correspondence as to Agencies at unrepresented AND

pointe la invited. The Continuous Instalmeni

SE39 .95 .1 .0 The014.0* Camadia n» reInsurance ComP'7.
T ld.da93nreo' Agents find these* policies easy to place b

1--3 cause they afford the best insurance ever offere

1893 2,3.88 by any company.

892$ 2.163.22 3.0 c FIRE ASSURANCE CO'Y Fordetailsaddress thecompanyat itsHe
Office, Nassau, Cedar and Liberty Streets, Ne

EHTABLISHD 1818. York, or the nearest General Agent.

Freehold Building, Victoria St.. Torato. Agents-ToronoOnro neral
]MO. J. PYKE, Gnr âA n

U L " Winnipeg, A. HnA. Man. a N. W. T. H. K. MERRITT,
MUTUALU IS.CoyMntreal, J. H. BOUTH & SON.e

PORTLANDMAINE..Paspobi, W. FAUVEL, M. P.d.,mul«=m-rmlciýro
inoorporated - . - - 1848.

FRED. E. RICHARDS, - - - - - President.
ABTHUR L. BATES,..-.-.•.-.Vice-President.
J. FRàNK LANG,-- ------ Secrotary.

The Union Mutual Life Insurance Cc mpany
has had a business experience of forty-four
years. Its policies are generally conceded to be

of the most liberal character. It is the ONLY
company issuing policies under the Maine Non-
Forfeiture Law. It has 36 millions of dollars

of insurance in force upon its books. It has an

annual income of one and a quarter million

dollars. It bas already paid to its policyhold-
ers 27 millions of dollars.

as

ed

ad
ew

er,

iicisti f S iiis iic u. THE WATERLOO MUTUAL RRE INLs Co,
ESTABLISHED 1824. EnTABffLmKD i 1N&8

Asset ve $,0 0 HEAD OFFICE, . . WATEBRLOO, OnT

nEAn OFFICE, . - MANCHEKTER, Eng.

J. B. MOFFAT, Manager and Secretary. Total Assets Jan., 81st, 1898, 832,899.

Canadian Brauch Head Offiee, Toronto. CHARLES HENDBY I GEORGE BANDALLIP resident. I Vice-Prooldont
JAS. BOOMER, Manager

-tV Agent-Gzo. JA MY, J. M. BriaGs, FRN 0. M. TAYLO JOHN KILLER,
E. MÂODoONALD). OSertmr, Inspecta!,

THEDOMINION LIFE ASSURANCE CO.
HEAD r07Mc, - - -WATEBLOO, ONT. THE LIM UUtfICL & uuuiEunh

Authorised Capital, 81,000,000. Subscribed Capital, 18250,000.
Pad-up Capital, 062,500.

JAmas Tsow, M.P., President. P. H. 8ims, Esq., Vie-President. Lie Assurance Company,
Txos. HiLLIAn, Managing Director.

Policies unrestrictedastotraveloroccupation and non-forteiting. HEAD OFF, . Nnng Arcade, TORNT.
Agents wanted.Hon. GEO. W. BOSS, Minister of Education, - PanInnNT.

B. L8.EHI, VI-DQ.EN,

LONDON MUTUAL FIRE INS. CO. Polies Hae. S. . LE,P i udonaU the best approved plana, both
ESTABLISHED 1859.

I.OIC D ON - - ON TABIO

The only "lire Mutual"' Licensed by the DomiIon (iovOrnment.

Buildings aud their Contente Insured at the lowest

rates consistent with security.

D. 0. MACDONALD, Sec. & Man.
T. S. MINTSON. ACENT, LoNDON, ONT.

zS Wellington St. East, Toronto, Ont.

The Great-West Life Assurance co.
Head Office . WINNIPEG.

The attention of the insuring public and live progressive agents is called
to the following reasons for selecting this company:o

pi rt-It is the only Cans.dlan Company glving itsPI yodrs the

security o a fOur per cent. reserve; al othrs wih ecepti on reerving on
a lawer standard. ihUexetorsrVfgn

seo0d-The policy contract is as liberal as anv issued. No restriction as

to residevce, travel or occupation, and incontest e after oe year.
Ihrd-The preiiunm rateshare lowpand the cost to the pocyholderest

certain t ) be iess than in any other Company because a better rate of i- terest
can be earned in the west than at the home of any other company.

Fourth-Every desirable plan of insurance is issued from the low priced'
PAT AS YOU Go " plan to the shorteut single premium endonent.

Agets wanted in uoepreeented districts. Application may be made to

theaZed Office, Winnipeg, or to
ALEXANDER CROMAR, Manager for Ontario.

12 Klng.street East, Toeento.

Level and Natural Premium. Total abstainers kept
in a separate clama, thereby getting the advantage of

their superior longevity.
H. SUTHERLAND,

AGENTS WANTED. a=nager.

MANUFACTURERS
LIFE INSURANCE 00.

RESULTS FOR 1893.

New Business Issued ... ... ··· .··· .··· .- ..- ..- 407 96<

(Increase over 1892) ... .-- ··· ···.-- -- -".27980
Grass Cash Income . . ...... . .... 27,340

(Increse over 1892)......... .... · ·....· ·....... 45,525

Assets1istDecember, 1893... ........... · ...·.... .... 678,78

(Increase over 1892) ... ·...·...· .......... 137,67

Surplus on Policyholders' Account..... ... ........... 164.898

(Increase over 1692) .... •........ ....... .. 0,9

Inmurance in Force 318t Dec., 1893, $8,937,834.

HEAD OFFICE: GEORGE COODERH AM
TORONTO. PMIMA

0
0
0
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BANK OF BRITISH NORTH AMERICA.

The fifty-eighth yearly general meeting of
the Bank of British North Amerias was held
in London, Eng., on Tuesday, 6th March.

The report of the directors was as follows:
REPORT.

The court of direotors have pleasure in sub-
mitting the accompanying balance sheet to
the 30th December last, showing, with £5,613
128. 7d. brought forward from the last account,
the sum of £47,618 14s. id. as the available
profit for the half year.

Ont of this amount the directors have now
to report the declaration of a dividend of 40s.
per share payable, free of income tax, on the
6th April next, making a distribution of 7j
per cent. for the year 1893, and leaving a
balance of £7,618 14a. id. to be carried for-
ward.

The dividend warrants will be remitted to
the proprietors on the 5th April next.

The following appropriations from the profit
and lose account have been made for the bene-
fit of the staff, viz.: To the officers' widows'
and orphans' fund, £403 15s. 5d. ; to the offi.
cers' life insurance fund, £285 3s. 3d.

BALANCE SHEET, 3OTH DECEMBER.

Dr.
£ s.d.

To capital...................1,000,000 0 0
20,000 shares of £50 each fully

paid.
Reserve Fund................ 275,000 0 0
Deposits and current accounts..2,074,956 7 9
Notes in circulation .......... 222,830 17 0
Bille payable and other liabili.

ties .................... 1,238,813 8 10
Rebate account............... 11,584 14 0
Profit and Loss acct., being

balance from 30th J une, 1893,
viz., £40,613 12 7, less divi-
dend paid Oct., 1893, £35,000 5,613 12 7

Net profit for the hait year end-
ing this date, after deducting
ail current charges and pro-
viding for bad and doubtful
debte, £42,694 0 2; less paid
to two funds £688 18 8, as
above stated............... 42,005 1 6

Cr.
By cash and specie at bankers £ s. d.

and in bank................ 461,098 19 2
By cash at call and short no-

tice ..................... 243,257 16 10
By investments-

Console, £150,000 at 90 ...... 135,000 0 o
Other securities.............. 26,455 0 7
By abills receivable, loans on

security and otheraccounts..3,888,992 8 10
By bank premises, &c., in

London and at the
branches...................115,999 7 3

£4,870,804 1 8

CALIFORNIA AS A WINE-PRODUCING
COUNTRY.

In chapter fitteen of The Book of the Fair,
parts eleven and twelve of which beautiful
publication have just been received, we find
ome illustrations of Canadian exhibits at the

great Chicago Exhibition. For example, pic-
tures of Canadian fruits and Canadian vege-
tables on page 447, the Ontario show of palme
in the Canadian exhibit, in Horticultural Hall,
besides hait a dozen illustrations of the woods
and minerais of the Dominion. We have not
yet, however, corne upon any description of
Canadian wines among those of the German,
French, Australian and other wines com.
mented upon. We find in Part XI. au elo-
quent paragraph on California wines. Writing
of the large vintners ofthat State the writer
sys: "lheir cellars in San Francisco

and elsewhere contain larger stores of
wine than those which Hannibal wasted when,
on hie march towards Rome, he bathed his
horses' feet in the choicest vintages of Italy."
As late as 1860 the bulk of California's wines
was made of mission grapes such as the Fran-
ciscan fathers transplanted from Mexico.
Later "many foreign varieties were intrç-
duced, and presently wine making was base
on scientifi methods." And now, of 20,000,.
000 gallons a year, nearly three- fourths is
shipped to the Eastern States and foreign mar-
ket.

It may be intereting te know that thes de.
licious wine. 'have been introduced into Ca-

nada, and notwithstanding the duty, are meet
ing with success in competition with the
Bordeauxs of France and the Hocks of Ger-
many.

The characteristic wine in claret is said to
be " Zinfandel," with an individual aroma of
its own (something like raspberries). Dealers
say it je sound at ten years of age and improves
by boundi each year. The eo.called Burgun-
dies also deserve mention; they are of a heavier
clase (or type) and improve with age. In hock
the delicate "Reisling " and "Gutadel " are
described by connoisseurs as wonders, and per-
haps the greatest success California produces,
rivalling the Niersteiners, at half the price.
They contain body, and are favorites as a fish
wine. To those whose palates like sweet
liquide the very luscious "Angelicas " and
" Muscatelles " will appeal. They are worthy
rivals of the Italian sweet wines.

California is the fruit paradise of the United
States, and produces the true wine grape,
" eatable aIl the way through," as an enthusi-
ast says, ",a fruit which you can chew and
hold in your month as the pulp of a peach
until your palate ha. taken its savor of every
particle." Isabella, Concord, Delaware and
Catawba grapes slide down your throat, says
this writer, really uneaten or untasted
except on the surface of the berry. No
matter how ripe they are they have an acid
core, which sets your teeth on edge if you bite
it. It is different, however, with California
grapes, and probably climate has much to do
with this.

ODE TO WINTER.

AIR: MAID OF ATHENS.

Wretched Winter, 'ere we part,
Give us yet another start !
Shoot the sunshine and the rain,
Send us blizzards once again !
Cash is scarce and trade is slow,
Give us Zero or below.

By the Muffs that did not sell,
Tho' the month began so well;
By the bille past faling due;
By each worthless I O U.
By the Ulsters that would not go,
Give us Zero or below.

Oh 1 my Sealekin (alias cat);
Oh ! my Persian Lamb peak cap,
Oh ! my Ulsters soft and warm,
Made tn suit each handsome form.
Shall the moths devour you ? No!
Give us Zero or below.

Wretched Winter!1 we are gone
If you do not quick atone.
Though we offer under cost-
Spring is here and we are lost,
Blow your Northers, sleet or snow,
Give, oh, give us Ten below.

-Ridley, in Chatham Planet.

LORD ROSEBERY.

J. M. Barrie, in hie book, "An Edinburgh
Eleven," draws a portrait of Lord Rosebery,
drawn mainly from college life. What he says
below was writtenlin 1889, and in view of the
present statue of affairs it is little else than
prophetic:

" The ' Uncrowned King of Scotland' is a
title that has been made for Lord Rosebery,
whose country has faith in him from the be-
ginning. Mr. Gladstone is the only other man
who can make so many Scotemen take polities
as if it were the Highland Fling. Once when
Lord Rosebery was firing an Edinburgh audi-
ence to the delirium point, an old man in the
hall shouted out, 'I dinna hear a word he says,
but it's grand, it's grand!1' During the firet
Midlothian campaign Mr. Gladstone and Lord
Rosebery were the father and son of the Scot-
tish people. Lord Rosebery rode into fame
on the top of that wave, and he has kept his
place in the hearts of the people, and in lec-
graphe on their walls, ever since. In all Scot-
tieh matters he has the enthusiasm of a Burns
dinner, and his humor enables him to pay com-
pliments. . . . His address to the Edin-
burgh students on •'Patriotism ' was the best
thing he ever did outside polities, and made
the students hie for life. . . . Lord Rose-
bery could not now step up without stepping
into the premiership."

Further, we learn about hie .ancestry-his
name being Primrose-that the Primroses

cannot be classed with the Nouveaux Riches,
as they have had a place among the titled
gentry for nearly two centuries and a half,
and have been classed among the nobles of
the land since the year 1700. The firet baronet
was rewarded for his fidelity to King Charles
in hie confiiet with the English Parliament.
Forty years later, Archibald Primrose, a cadet
of the house, was created a viscount by William
III., and on the accession of Anne, he was
raised to the higher dignity of an earl. On
Lord Dalmeny's death in 1851, hie eldest son
succeeded to hie title, and when his father
died in 1868 young Lord Dalmeny became the
5th E arl of Rosebery. In 1854 Lady Dalmeny
became Duches of Cleveland. These are the
generations eof Lord Rosebery. He thus re.
presents the families of the Earle of Stanhope
and Radnor, of the Vincents, baronets, of
Stoke d'Aubern, of the Dukes of Argyle and
the Yorkshire Creesy's, and all for which they
etood at the dates of intermarriage. With
such a lineage it is not, difficult to accocunt
for Lord Rosebery's gift'of statesmanship.

A NEWSPAPER REVOLUTION.

The Toronto Globe has just been celebrating
the completion of its fiftieth year, the first
number having appeared on the 5th of March,
1844. It has been an eventful half century
for Canada, the occurrences of which have
been chronicled in the Globe's columnu, and in
shaping them, the paper and those who con-
trolled it have had an important influence.
Down to the time of Confederation the Globe
was an unique power. George Brown con-
ducted it, and he was, if somewhat narrow
sometimes, a strong man with strong convic-
tions, which he enunciated with a vigor that
impelled respect and made converts. . . .
When he died, under circumstances which al
lamented, the Globe, though still a leader in
the ranks of the Ontario press, had lost much
of its special predominance. The revolution
that changed the newspaper from being au
organ voicing the sentiments of one mind,
with the editor's opinion the first thing looked
for, into the production of many minds with
the news the feature oftits daily issues, had
been in operation, and as it progressoed the one-
man power declined. Not again will the
country see a journal dominated by one man
dominating a political party, and through it
dominating the course of legislation and set-
tling the fate of ministers. The change, how-
ever, is for the better. If there were giants in
those days they were vindictive giants. . . .
A new generation has grown up which has be.
gun to recognize that men may differ one
from the other on public questions and both
sides be honest. Personal abuse is being elimi-
nated from discussion. Argument is ad-
dressed to the intelligence of the reader.
Appeal to his prejudice is becoming less com-
mon. In condemning a public man it is hie
public acts that are held up for public repro-
bation. . . A newspaper that aspires to
lead to-day can only hope to succeed by show-
ing superior intelligence in its management
and superior skill in presenting its case. The
change amounts to a revolution, and it is only
doing the Globe justice to say that in its case
it has been very marked. From being one of
the most bitter it has become one of the most
moderate in presenting its views, and though,
like othere, it has its failings, it cau be said of
it that it fairly represents the beet type of
Canadian journalism.-Montreal Gazette.

EXPIRATION OF PATENTS.

A despatch dated 6th, from Washington,
says that several patents expired by limitation
on that day. Among the more important in-
ventions were the following: Grain binders,
G. A. Houston, Beloit, Wis.; photographic
cameras, J. O. H. Jewett and P. F. Leonard,
Macon City, Mo.; spring air gune, H. M.
Quackenbush; grain binder, L. A. Scoville,
Circleville, O., assignor to himself and I. F.
Scoville; railroad switches, R. W.Barrett, Ely,
Vt.; breech-loading firearms, J. S. Edge, jr.,
Yardley, Eng. ; printing presses, W. C. Kritch
and Arthur Greenwood, Leeds, Eng.; grain
binders, D. McPherson, Caledonia, N.Y.; finre
alarm telegraph repeaters, bell utrikers and
signal boxes, C. H. Pond, Jackson, Mich.;
water meters, Parker Wells, Lynn, Mas.;
hydraulic engines, A. J. Stott, Philadelphia;
revolving firearms, Daniel Moore, Brooklyn,
N.Y.
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Can8da Life Assurance Companv
ESTABLIBURED 1847.

HEAD OFFICE - HAMILTON, ONT.

CAPITAL AND FUNDS

OVER 13000,000 DOLLARS1
Annual Income over $2,250,000.

A. 0. RAMSAY, President.
a. KLd orts.W. T. aR&me-âX. uperilnenLt

Eatern Ontario Branch:
Managers, GEO. A. & E. W. COX, Toronto.

THE SUN
Life Assurance Company of Canada

Head Office, .. MONTREAL.

Notwithstanding the financial depreesion of the year 1833 it was the
most successful in the history of this progressive companv. The New Busi-
ness completed is greater than that securel by any other Canadian company
in one year, and must be gatifying to policyholders and directors alike.

Substantial increases have been made in New Business, Total
Busines. la Force, Income and Assets.

The prosperous condition of the > un Life of Canada is doubtless due
to its fair treatment of policyholders, ils unconditional policy and prompt
pa) ment of death claims.

T. B. MACAULAY, IRA B. THAYER,
tecretary & Actuary. Supt. of Agencies.

R. MACAULAY,
President.

ALLIANCE ASSURANCE 00OPANY
ESTABLISHED IN 1824.

Head OMoe-Bartholomew Lane, London, Eng.
ubscribed Capital .. .. 023,000,000

Pald up and Iavested 2,70,000
Total Funds 17,300,000

RIGHT HON. LORD ROTHSCHILD, ROBERT LEWIS, Esq.,
Chairman. Chief Secretary.

N. B.-This Company having reinsured the Canadian business of the
Boyal Canadian Insurance Company, assumes ail liability under oxisting
poices of that Company as at the lot o March, 18W2.

Branch Oace in canada-1s7 1t. James st., mlontreal.

G. H. MCHENRY, GEO. McMURRICH,
Manager for Canada. Agent for Toronto and Viciriity.

Royal Insurance Go.
LARGEST FIRE OFFICE IN THE WORLD

UNLIMITED LIABILITY ABSOLUTE SECURITY
Every description of property insured at moderate

rates of premium.

INSURANCE OOMPANY
OF

NORTH AMERICA,
OF PHILADELPHIA.

OLDEST
STOCK

CAPITAL, ,3,000,000 ASSETS, $9,432 249.80

Pire Ismurance Written at mLwest Rats.

Toronto Agent,
GUO. . PYKE,

CANADA LIrM BuILDING.

General Agent for Canada,
ROBERT AMPSON

MONTREAL.

UNITED FIRE INSURANCE 00., LTD.
Of MANCHESTER, England.

This Compauy, in addition to its own Funds, has the security of those of
THE PALATINE INSURANCE COMPANY 0F ENGLANO

the combined Assets being as tollowsA:

Capital B.bscribed, ... ... ... .. ,49,19
Capital paid up ix Cash, .... . ... ... ... 1,250,000
Deposit wlh Dominion Goverumeni for protection f,

Canadian Policy.Rolders........... ... .204,100
Head Office for Canada- 1740 Notre Dame St., Montreal.

J. A. ROBERTSON, Supt. of Agencies. T. H. HUDSON, Resident Manager
JOSEPH B. BEED, Toronto Agent.

Nova BoStia Brach: Net BrunsaeickP ranch: Manitoba Branwh:
Head Office, - Halifax. Head Office, St. John Head Office, - Winnipeg

ALF. SHoav', E. CHluEB & Co., G. W. GiumLnsONX,
Gel. Agent. . Gen'l Agents. GW Gen l Agent.

The UNITED" having acquired by purchase the business and good
will of the "City of London Insurance Coonpany," and assumed all the lia-
bilities of that company, is alone entitled to the beneit of the connection
thus formed, the continuance of which it respecLfully solicits.

WESTERN
~8STJRANOE OOM PÂy.

I AND MARINE. IEooPOBAID 1851.

Assets, over....... ........... 2,400,000 oo
Annual Income, .................. 2,350,000 00

HEAD OFFICE, - - TORONTO, Ont.
1. ... I TH,Pre.ideni. J. KN T, Managi.,Direola

0. C. ]OSTER, eretary.

THE FEDERAL
LIFE ASSURANCE COMPANY

HEAD OFFICE, . . . . -.. AMILTON, ONT.

HEAD OFFICE FOR CANADA . - - MONTREAL Guarantee Capital, ..... ... ... ... $700,ooo
WU. TATLEY, Manager. GEO. BIKPSON, At.-Manager Deposited with Dominion Government ... 51,100

TORONTO OFFICE - - ROYAL INSURANCE BUILDING
JOHN KAT, 1Joint
ARTHUB F. BANKS, J1Agents.

ÆTNA LIFE INSURANCE CO'Y.
OF HARTFORD, CON.

Cash Capital, all paid un
Acoumulated Assets,
Deposit at Ottawa,

$ 1,250,000
37,397,238

3,305,455

Issues policies both on the Mutual and on the Stock plans. Its
Stock, or low-level rate policies, are at lower rates than purely stock com-
panies, and its Mutual, or with profits policies, are not equalled by any
"6purely mutual" life insurance company for lowness of cost, produced
by annual cash dividend upon identical policies.

W. H. ORR & SONS,
M ANAGERS,

Cor. Toronto and CouPt Sts.
Toronto, Nov. 8, '98.

NON-FOBBITABLE POLIISB1; TONTINE INMBSTIENTB,
AmD

HoMans Popular Plan of Benewable Term Ins.rane by Hortawp

DAVI D DEXTER,

- = .gngDreeter.

British Arnerica A sCac o,
FIRE AND MARINE.

Head OfMoe, . . . TORONTO.

Total Asse.a ...... ....

Losses Paid (since organizatioa) .

DIBECTORS

Gzo. A. Cox, President. J. J. KrNNY,
A. M. Smith. 8. F. MeKinnon. Thomas Long.

Robert Jaffray. Augustus Myers, 1

. . . .. ..... 1.899,49 81
.. .. 18.242,897 37

Vice-President.
John Hoskin, Q.C.,LL.D.

H. M. Pellatt.
P, a. SIX&, Secretary.

Capital,....... ... ... ... ... $2,000,000OO0
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Ingurance. 
Insurance. 

jusuranea. T 5IL.

INSURANCE 00.

ESTABLISHED 1809

Auets ui Blet Dec., 1892, .. .. ... 054,00 498

Rlevenue, 
13,744,791

Canadian Investments ... . ... ... 5155,356

RESIDENT AGENTS IN TORONTO:

R. N. GOOCH H. W. EVANS
F. H. GOOCH

THOS. DAVIDSON, Man. Dir.
MONTRE AL,

COMMERCIAL UNION
ASSURANCE CO.,

O London, .....

Ltd.
England.

F IEE- LIE

Capital and Assets, 017.000 000

Canadian Branh- Ho a Office, Montrel. Toronto
Office, 49 Wellington St. East.

R. WICKENS,
Gen. Agent for Toronto and Co. of York.

AGOUIULATIOR POLIGi
Or Ta=

W EYORK LIFE
isA

Policy with no Restrictions Whatsver
AYD

BUT A SINGLE CONDITION,

NAM ELY,

Tu PAVEUNT O1F PRFMIUMS

studiit I L i ksstuicu Co.,
OF EDINBURGH.

ESTABLISUED 1825.

Rend Oce for Canada, . MONTREAL.

Total Assurance over f$109,200,00
Total Invested lands ........... 8.........88,000,000

Bone Distrbuted........ ....... 27,500,000
Annual Ineome ......................... 5,000,000

Total Assurance in Canada............ 14,000,000

Total Investments in Canada......... 8,125,500

WORLD-WIDE POLICIES '
Thirteen monihe for revival of lapsed policoiez wlth

out medical certificato eo five years existence.

Loans advanced on Mortgages andDebentures
purchased.

W. M. RAMSAY, Manager.
CHAS. HUJNTER, Supt. of Agencies.

Liverpoos & London & 6lobeInsuranGoSC.
nvested.nd. ........----- 88,814.254

Investments ln I anada...-...-- 900,000

Head 090e, Canada Branch, Montrea.

DIREOTOBS.-Hon. H. Starne, Chairman; BS-

mond J. Barbeau,Eeq. Wentworth J. Buchanan, Eeq.

Blsks accepted at Lowest Current Bates. Dwelling

Housse & Farm Property Ineured on SpecialT erme

JOS. B. BEED, Toronto Agent, 90 Wellington St. E

q. IF. 0. SMITH, Chief Agent for Dom., Montreal

INSURANCE COMPANY.
ALFRED WRIGHT,

Mgr. for Ontario, Manitoba and the North-West.

MARTER & YORK, Agents, Toronto.

TELEPEONE 600.

Nortn AmerO 1caR kLO
ASSURANCE GO.

Head Office, - Toronto, Ont.

President-JOHN L. BL&IKIE, EsQ.,

Presiden i Canada Landed and 4atonal Inv't Co

Vice.PresdeltmiHON. G. W. ALLAN,
t J. K. KERR, EsQ., Q. C.

During 1893 (the mosti successful year in its his-
tory) the North American Lie Assurance Comp
made unexcelled gains in every departmnlft tendin
to financial prosperity. T ho ioilowing figures are

taken firom the last financial statemeti:

Cash Income .. .. $ 482,514.08

Expenditure (including death claims, en-

dowments, profits and all payments to pol-

icyholders .. .. ••.216,792.45

Assets .. . . 1,703,453.39

Reserve Fund · · · 1,319,510.00
Net Surplus...... 297,062.26

W31. IYcCABM, F.I.A.,
Managlng Director.

BRITISH EXPIRE
Life Assurance Comp'y

OF LONDON ENGLAND,
EOTABLIsnD 1811.

GANADA BRANOH,_- MONTREAL.
Canadian Investments, - $1,500,000
Accumulated Funds, - - 8,200,000

Annual Income, over - 1,300,000
Assurance in Force, - - 31,500,000

Total Claims Paid, over - 10,000,00

Bonusea every 8 yeas. Free Poliales.

Special advantages to total abstainers

F. STANCLIFFE,
General Manager

E. & &. W. SMITH, Gen Agents, Toronto.
WM. CLINT. Gen. Agent, P. Q., Quebe

GUARDIAN
FIRE AND LIFE ASSURANCE COMPANY

0F LONDONENCLAND.
capial, ........ 10'10"'000
Fande ln M[and Exceed .. 22,000,000

Head Office for Canada:
GUARDIAN ASSURANCE BUILDING

MONTRZA .
E. P. HEATON, G A. ROBERTS,

Manager. Sub Manager

Toronto Offce, Cor. King and Toronto 8ts.

H. D. P. ARMSTRONG, MALCOLM GIBBS
General Agents.

PHoeN 1X
FIE ASSURANCE C0PAN LONDON.

Established in 18. Canadian Branch established
in 180. Losses paid ne the establishment ofathe
Company exoeed 5$75 000,000. Balance held in hand

for pment of ire sses, ,0,0O. Liabilhty of
Sharoidera Hnlmlted. Dpsit with the ominon
Qavernment (for the seoofa polioy holders in

Coa), sMooeX.85 F. 1ranoo1 Ka vier Street,
MontreaL Gunuerl, PATEnson & Go., Agent
for the Dominion. LuvIsl MoPYATT & Ca., Agents

for Toronto. B. MacD. PATERSON, MANAGRB.

WELLINGTON MUTUAL

FIRE INSURANCE CO
Businesa lone on t o Cash and Premium NoteSystem

P. W. STONE, CHAS. DAVIDSON,
President. Secretar?.

HEAD oPP .ViOOUOLP$W.ONT
NERBERT A. SH AW, Agent

Toronto St., TORONTO

Transates Fire business only, and is the oldest

purely fire:offce.in the world. Surplus over capital

and ail liabilities exceeds 17,000,000.

CANADIAN BRANCH,

15 Weiington Street East,
TORONTO, ONT.,-

I. I. BLAOKBURN, ..... Manager.

W. ROWLAND,. . ..... .• Ispetor.

This company commenoed business in Canada oy
deposittng 800,000 with the Do,.inion Govern.
ment for seourity of Canadian Poliev-nolders.

Thîcadleedle Street, London, Eng.insituted
R 'rTE

Ousen Anne
A. D.

-1714 -

T. L. MOBRISEY, Resident Manager,
55 St. Francois Xavier et., Montreal.

Wead Offlce. - CALT.
Coah Aset.1..514••7
Total Assea te............ 84,8

Both Cash and Mutual Plans. During 1891 and
1899 refunded 90%of al members' preminiume.

PanET. . Hd. JAMES YOUNG.
IVioUlm>ET5-, -- A. WABNOOK, aIq.

R. S. STRONG Manager Galt.

1 72

'LThe IMPERIAL INSURANCE CO., Ltd.

DAVID BURKE, . seF.RE.
letiablisa at ]Laden 1803.

GeneraI Manager fer Camada. bribed Capital« 0,00,000
Total Invested Funds, over... . ...... 09.000,000

FOU NDED A.D. Agencies in aIlthe principal towns in the DominionS U N 1710. Canadian Branch Ofice:
Company's Building, 1i 8t. James St., MONTBEAL.

E. D. LACY,

INSURAN EResiden 
Manager for Canada.

OFFICE

HEAD OFFICE OF LONDON, ENGLAND.

1


