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Leading Wholesale Trade of Toronto.

JOHN MCDONIlO & CD.,
WHOLESALE IMPORTERS 0F

Dry Goods, Carpets, Woolens, Cents'
Furnishings, Haberdashery,

and Fancy Goods,
TORONTO,

,"nounce to the Trade of the Dominion that their
Stock of Si)ks in the f ollowing lines is complet:-

IN BLACK:
Surah, Luxor, Gro Grain, Faille and

Merveilleux. Also two newlines:
Mascotte and Regency

IN COLORED:
Surah, Faille and Pongee.

A1s 0 a Full Fange of Colored and Black
Satins and Velvets.

Orders solicited. Filling Letter Orders a Specialty.

JOHN K. MACDONALD. 1 PAUL CAMPBELL.
JAMES FRASER MACDONALD.

80 ast86 Pro TORONTO,

ANOD MANCOEBTER, ENGLÂND,

TO HARDWARE TRADE.

LAWN MOWERS,

GARDEN - ROLLERS,

GRASS SHEARS.

GARDEN TOOLS. - - -

WRITE FOR PRICES.

RICE LEWIS & SON, Ltd
GENERAL HARDWARE MERCHANTS,

32 King Street East,1 9
TORONTO, - ONT.

Leading Wholesale Trade of Toronto.

MoMASTER & 00,,
WHOLESALE

gooleH & gl'rI Ui' 98093
MERCHANTS,

4 to 12 FRONT ST. W, TORONTO.

ome-s dlemet. ..Lane, Lombard Str..t,
London, E-..

J. EOlaT XCMOATNa, JORN MULDWnt,
London, Eng. Toronto.

W. INCB. T. W. YOUNG. W. INCE, 1i.

PERKINS, INCE & c0.,
0liolesale Grocers,

41 & 43 FRONT STREET, EAST,
TORONTO.

New Season's Japans now in Stock.

SXITH & KEIGHLEY,
WHOLESALE GROCERS

A-D--"OsRTES .ON

MEDITERRANEAN FRUITS &.

Special Line of Turkey Prunes

in Bott/es, now in store.

FRONT STREET,
TO3I.OTW'rO.

EAST,

THE

SH

48

Leading Wholesale Trade of Toronto.

GORDONiACKA & C'!,
I M FT ER 8

Goods.

AGENYOT0F

LYBSTER COTTON MFG. 00.

SHEETINGS.

IRTINGS. - - -

- - . .TICKINGS.

YARNS, &c.

FRONT ST., WEST,
TORONTO.

ARRIVED

Nue 16 B1act Moine RibhoRsl
AND

StiBac Velt Rin
ALSO

TH I4W BODICE BILT, ANu
Chateline Bags.

SAISON,KERNNEDY & Co.
44, 40 * 48sott Stret,

15. 17 19 Colborne Street,

TORONTO.

26 Old Change, London, - - England.

.

Il
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The Chartered Banks.

BANK OF MONTREAL.
ESTABLIsHED IN 1817.

Incorportd by Act of ParUament.
apitaL( .paid up).....................s1,0,000e st Fu d ...................................... 6,000,000

HEAD OFFICE, - - - - - MONTREAL.
BOARD OF DIRECTORS.

sir D. A. SUITE, K.C.M.G., - - Preuident.
HoN. G. A. DBUMmoND, - - - - Vice-President.
Gilbert Soott, Esq. E. B. GreenshieldsEsq
A. T. Paterson, ESq. W. C. Maodonald, Csq.Hugh MoLennan, Esq. Hon. J. J. C. Abbott.

C. S. Watson, Esq.
W. J. BUCHANAN M, .E. 8. CLOUsTON, General Managers.

A. MACNIE, Chief Inspector & Supt. of Branches.R. Y. HnBmEN A. B. BucHANAN.As't Inspector. Asst. Supt. of Branches.
Branches In Canada.

Montreal-H. V. Meredith, Manager.
West End Branch, Catharine Street.Almonte, Ont. Halifax, N.B. Quebe, Que.Belleville " Hamilton, Ont. Begina, Asena.Brantford, " Kingston, Sarnia, Ont.Brockvle, " Lindsay, Stratford, Ont.

Calgary, Alberta. London, St. John, N.B.Chatham, N.B. Moncton, N.B. St. Marys Ont.Chatham, Ont. New Westm'str,BC.Toronto, "
Cornwall, Ottawa, Ont. Vancouver,B.C.
Goderich, ' Perth, " Wallaceb'g Ont
Guelph, " Peterboro, Ont. Winnipeg, Man.

Picton, " eIn Great Britain.
London-Bank of Montreai, 2 Abchurch Lane, E.C.

OoMMITTEE :
Robert Gillespie, Eq.,-Peter Redpath, Esq.

Ashworth - - - - - - - - - - - Manager.In the United States.New York-Walter Watson & Alex. Lang, 59 Wall t.Chicago.-Bank of Montreal, W. Munro, Manager;E. M. Shadbolt, - - - - - - Assistant-Manager.
Bankers in Great Britain.

London-The Bank of England. The Union Bank ofLondon; The London and Westminster Bank.
Liverpool-The Bank of Liverpool.
Scotland-the British Linen Company & branches.

Bankers in the United States.
New York-The Bank of New York N. B. A."4 The Merchants' National biank.
Boton-The Merchante' National Bank.
Buffalo-Bank of Commerce in Buffalo.
Sn Francisco-The Bank of British Columbia.Portland, Oregon-The Bank of British Columbia.

Montreal, June, 189.

THE CANADIAN BANK OF COMMERCE.
HEAD OFFICE, - - - TORONTO.

Pald-up Capital................. 6,ooo,o0o
Rest................... ............................ 800000
DIRECTORS.-Guo. A. Cox, Esq., - - President.JoHN I. DAVIDSON, ESQ., Vice-President.
George Taylor, Esq. W. B. Hamilton, Esq.Jas. Crathern, Esq. Matthew Leggat. Esq.John Hoskin, Esq.,Q.C..L.L.D. Robt. Kilgour, Esq.

B. E. Warnm, - -. . General Manager.J. H. PLUMMER,- Ass't Gen. Manager.
A. H. IBELAND,. -.-. -. -.-. Inspector.
G. de C. O'GRADY, - - - Asst. Inspector.

New York- Alex. Laird, & Wm. Gray, Agents.
BBANCHEs.

Ayr, Dundas Orangeville, Stratford,
Barrie Dunnville, Ottawa, Strathroy.
Belleài e, Galt, Paris, St. Cath'rne,
Berlin, Goderich, Parkhill, Thorold,Blenheim, Guelph, Peterboro, *Toronto,Brantford, Hamlton, Barnis, Walkerton,Cayuga, Jarvi, Sault Ste. Walkerville.Chatham, London, Marie, Waterloo,
Collingwood Montreal, Seaforth, Windsor,

Simooe, i Woodstock.*Est Toronto--Cor. Queen St. and Bolton Avenue.North Toronto-791 Yonge St. North West Toronto-Corner College street and Spadina avenue. Yongeand College-448 Yonge street, cor. College street.
Queen Street West-546 Queen Street West.Commercial Credits issued for use in Europe, theEst and West Indies, China, Japan and SouthAmerioa. Sterling and American Exchange boughtand sold. Collections made onthe mostlavorable
terme. Intereet allowed on deposits,

BANEEBs AND OBRESPONDENTS:
GREAT BRITAM-The Bank of Scotland,
INDIA, CmNA &JAPAN-TheChart'd Bk. of India, Aus-PAURI, FRANCE-Lasard, Freres & Cie. [tralia & ChinaAusTa&iTjà & NEW ZEALAND-Union Bk. of AustraliaBRuszL, BEIMitm-J. Matthieu & Fils.NEw YoBx-The Amer. Exchae Nat'1 Bank of NY
SAN FRANcIso-The Bank of British Columbia.
CIoCAGo-The Amer. Exchange Nat'l Bk. of Chifcao.BaTisa CoLumBIA-The Ban k of British Columbia
HAMTTToN, BEMIUDA-The Bank of Bermuda.

THE DOMINION BANK
Cap ....à............... .......................1,500,000lCapital............ ....... ,o ,o0o
JAMEs AUsTIN - . . PSIDENB.Hon. PBAMX S'UIT, - - VICE-PRE.em'.

W. inEdward Leadlay.
a.B. a.James Boott.

Wilmot D. Mahews.
KEAD OFFICE, - - -TOBONTO.
Brampton. Belleville. Obour. Guelph. Lindsay.Napanee. Oshawa. Orillia. xbridge. Whitby.ToBoNTo, •Queen Street, corner of Esther Street.

,,Queen Street Est, corner Sherbourne.
,, Market Branch, cor. King & George 8ts.
,, Dundas Street - - corner Queen.Spadina Avenue No. 36

Drafts on all parts of the United States, GreatBritain and the Continent of Europe bout & sold.[etters of Credit issued available inaf parte ofEurope. China and Jap.
RH. BUTRUNE, Cashier.

The Chartered Banks The Chartered Banks.

BANK OF BRITISH NORTH AMERICA.
INCoBPOBATED BY ROYAL CHARTER.

Paid-up Capital ..................... 1,000,000 Stg.
Reserve Fund ........................... 255,OSo
LONDON OFcICE-S Clements Lane, Lombard

Street, E. C.

COURT OF DIRECTORS.
J. H. Brodie. E. A. Hoare.
John James Oster. H. J. B. Kendall.
Henry R. Farrer. J. J. Kingsford.
Gaspard Farrer. Frederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WALLIS.

HEAD OFFICE IN CANADA-St. James St., Montreal.
R. R. GRINDLEY, - - General Manager.

E. STANGER, - - Inspector.

BRANCHES AND AGENCIES IN CANADA.
London. Kingston. Fredericton, N.B.
Brantford. Ottawa. Halifax. N.B.
Paris. Montreal. Victoria, B.C.
Hamilton. Quebec. Vancouver, B.0.
Toronto. St. John, N.B. Winnipeg, Man.
Brandon, Man.

AGENTS IN TEE UNITED STATEs, ETC.
New York-H. Stikeman and F. Brownfield, Agte.
San Francisco-W. Lawson and J. C. Welsh, Agte.
London Bankers-The Bank of England Mesrs.

Glyn & Co.
Foreign Agents.-Liverpool-Bank of Liverpool.

Scotland - National Bank of Scotland, Limited,
and branches. Ireland-Provincial Bank of Ireland
Limited, and branches. National Bank, Ltd. and
branches. Australia - Union Bank of Australia.
New Zealand - Union Bank of Australia. India
China and Japan-Chartered Mercantile Bank oÏ
India. London and China-Agra Bank, Limited.
West Indies-Colonial Bank. Paris-Mesers. Mar-
cuard, Krauss et Cia. Lyons-Credit Lyonnais.

THE QUEBEC BANK.
INCORPOBATED BY ROYAL CHARTE, A.D. 1818.

Authorized Capital, - - - 03.000,000
Paid up Capital, - - - - 2,500,000

HEAD OFFICE, - - - QUEBEC.

BOARD or DIBECTORs.
R. H. Smith, Esq -P - s. -nPresident.Wm WtalEsq., Vice-President.
Sir N. F. Belleau, K.C.M.G. John R. Young, Esq.Geo. R. Renfrew, Esq. Sam'l J. Shaw, Esq.

Frank Ross, Esq.
James Stevenson, Esq., - - Gen'l Manager

BRANCHEs AND AGENCIEs IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York-Bk. of British North America.
Agents in London-The Bank of Scotland.

THE ONTARIO BANK.
Capital Paid-up...............01,500,000
Beserve FMnd ................................... 575,000

HEAD OFPICE, - - - TORONTO.
DIRECTORS.

SIR Wu. P. HowLAND, C.B., K.C.M.G., - Pres"dent.
R. K. BunGEs, Esq., - - Vice-President.

Hon. C. F. Fraser. A. M. Smith, Esq.G. M. Rose.Esq. D. Mackay, Esq.d. R. B. Cookburn, Esq., M.P.0. HoLLAND,.• - - - - - - General..Manager,
BRANCHES.

Aurora, Montreal, Pickering,Bowmanville, Mount Forest, Toronto,
Cornwall, Newmarket, Whitby,
Guelph, Ottawa, 480 Queen Bt. W.
Kingston, Peterboro', Toronto.
Lindsay, Port Arthur,

AGENTS.
London, Eng.-Alliance Bank (Limited.)
France and Europe, Credit Lyonnais.
New York-The Bank of the State of New York,

and Mesrs. W. Watson and Alexander Lang.BoSton-Tremont National Bank.

IMPERIAL BANKOF CANADA.
Capital (Paid-up) . ............... . ,500,000
Best .............. 700,000.

DIRECTORS.
H. S. HOWLAND, -
T. R. MEBBrr,

William Ramsay,
Robert Jaffray.

T. SutherlandE
HEAD OFFICE, - - - -

1). R. WILKI,
B. JENNINGS, Aust. Cashier.

- President.
- Vice-Pr sident.

T. R. Wadsworth,
Hugh Ryan,

Stayner.
- - - - TORONTO.

Cashier.
E. HAY, Inspector.

BRANCHEs IN ONTAIo.
Essex. Niagara Falls. St. Thomas.
Fers. Port Colborne. Welland.
Gali. St. Catharines. Woodstock
IngerTSO. Sault Ste. Marie.

ToBONTo:-Head Office.
Yonge and Queen Sts. Branch.
Yonge and Bloor St. Branch.

BRANCHES IN NORTH-WEST.
Winnipeg, Man. Portage La Prairie, Man.Brandon, Man. 1 Calgary, Alba.

MERCHANTS' BANK
OFB C.AnA)&.,

Capital...................................................0 5,799,900
Best...................................................... 2,385,000

HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
ANDREw ALLAN, President.

RoBT. ANDERsoN, Esq., Vice-President-
Hector McKenzie, Esq. John Duncan, EsqJonathan HOdn, Esq H. Montagu Allan, EsqJohn Casiles, • H.D J. P. Dawes, Esq.

Dunn, Esq.
GEoRGE HAGUE, - - - General Manager.
JOHN GAULT, - Branch Superintendent.

BRANCHEs lN ONTABIO AND QUREBO.
Belleville,
Berlin,
Brampton,
Chatham,
Galt,
Gananoque,
Hamilton,
I gereoll,

Kcardine,

Kingston,
London,
Montreal,
Mitchell,
Napanee,
Ottawa,
Owen Sound,
Perth,
Prescott,

BANCHES IN MANITOBA.
Winnipeg. --- Brandon.

BANEEBs IN GREAT BBiTAIN-London, Glasgow,Edinburgh and other points, The Clydesdale Bank,
(Limited). Liverpool, The Bank of Liverpool, Ltd.AGENCY IN NEW Yoix-61 Wall Street, Mesre.
Henry Hague and John B. Harris, jr., agents.

BANKEas IN UNITED STATEs-New York, Bank of
New York, N. A. B.; Boston, Merchants' National
Bank; Chicago, American Exchange National Bank;
St. Paul, Minn., Firet National Bank; Detroit, First
National Bank; Buffalo, Bank of Buffalo; San Fran-
cisco, Anglo-Californian Bank.

NEwFouNDLAND--Com'erc'l Bk. of Newfoundland.
NovA 0ScoTI AND NEW BRUNSwIcx-Bank of Nova

Scotia and Merchants' Bank of Halifax.
BRITISH COLUMiA--Bank of British N. America.
A general Banking business transacted.
Letters of Credit issued, available in China, Japan

and other foreign countries.

BANK OF TORONTO
CANADA.

INCORPORATED - - - - - 1855.

Paid-up Capita1............... 2,000,000
leserve Fund..................1,500,000

DIRECTORS:

Quebec,
Renfrew,
Sherbrooke, Que.
S ratford,
St. John's, Que.,
St. Thomas,
Toronto,Walkerton,
Windsor.

GEORGE GOODERHAM,
WILLiAM HENBY BErATTy,

Alex. T. Fulton. j
Henry Cawthra.

William Georgei

HEAD OFFICE, - -

- - PREsIDENT.
VICE-PRESIDENT.

Henry Covert.
W. R. Wadsworth.

Gooderham.

- - - TORONTO.

DUNCAN COULSON, - - - Cashier.
HUGH LEACH, - - - Aset. Cashier.
JosEPH HENDERSON, - - - Inspector.

BRANCHES:
Montreal-J. Murray Smith, Manager.Peterboro'-J. L. Gower, Acting "Cobourg-T. A. Bird,
Port Hope-E. B. Andros,
Barrie-J. A. Strathy,
St. Catharines-G. W. Hodgetts,"
Collingwood-W. A. Copeland,
London-W. R. Wadsworth, Jr.
Petrolia-P. Campbell,
GananoqueT. F. How,

Toronto-King St., W. Branch,-J. T. M. Burnside.
BANKERS:

London, England, - The City Bank, (Limited).
New York, - - - - National Bank of Commerce

THE STANDARD BANK
oE'1 OA]SA~qDA..

Capital Paid-up................,., geggg
Beserve Unad ... . .410,gM

HEAD OFFICE, - . . TOBONTO.
DIRUCTOBS.W. P. COwAN, President.

Joux Bumns Vie-Presdent.W. P. Allen, Fred. Wyld, . G. D. Morton.A. T. Todd. A. J. Bomerville.
AoNCIes.

Bowmanville, Cannington, Harriston.Brantford, Chatham, Ont. MarkhamBradford, Colborne, NewcastleBrighton, Durham, Parkdale.
Campbellford, Forest. Picton,

BANERS.New York and Montreal-Bank of Montreal.L ondon,England-National Bank of Bootland.
All banking business promptly attended to. Cor -

responde noe solicited.
J. L BRODI, Cashier.
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THE MOLSONS BANK.
INOOBPORATED BY ACT Or PABLTAMENT, 1855.

Pald-up capital..........................0,000,000>
Rest Fund.........................1,075,000
HEAD OFFICE,. - - - - - MONTREAL.

BOARD OF DIRECTORS.
JoHN H. R. MOLsON, - - President.
B. W. Shepherd - - - Vice-President.

Sir D. L. Macpherson, K.C.M.G. S. H. Ewing.
W. M. Ramsay. Henry Archbald. Samuel Finley.

F. WOLREBSTAN THOXAs, General Manager.
A. D. DURNFORD, - - - Inspector.

BRANcHEs. - Aylmer, Ont., Brockville, Clinton,
Exeter, Hamilton, London, Meaford, Montreal, Mor-
risburg, Norwich, Owen Sound, Ridgetown, Smith's
Falls, Sorel, P.Q., St. Hyacinthe, Que., St. Thomas,
Toronto, Trenton, Waterloo, Ont., West Toronto
Junction, Woodstock. Ont.

AGENTS IN CANADA-Quebec-La Banguedu Peuple
and Eastern Townships Bank. Ontario-Dominion
Bank, Imperial Bank of Canada, Canadian Bank of
Commerce. New Brunswick-Bank of New Bruns-
wick. Nova Scotia-Halifax Banking Co'y. Prince
Edward Island-Bank of Nova Scotia, Summerside
Bank. British Columbia-Bank of British Columbia.
Manitoba-Imperial Bank of Canada. Newfoundland
-Commercial Bank of Newfoundland, St. John's.

Agents in Europe. -London-Alliance Bank (Ltd.)
Messrs. Glyn, Hills, Currie & Co.; Messrs. Morton,
Rose & Co. Liverpool-The Bank of Liverpool.
Paris - Credit Lyonnais. Antwerp, Belgium-
La Banque d'Anvers.

Agents in United States.-New York-Mechanice'
National Bank; W. Watson and Alex. Lang, Agents.
Bank of Montreal, Mesrs. Morton, Bliss & Co.
Boston-Merchants' National Bank. Portland-Casco
National Bank. Chicago - First National Bank.
Cleveland-Commercial National Bank. Detroit-
Commercial National Bank. Buffalo-Bank of Buf-
falo. San Francisco-Bank of British Columbia.
Milwaukee-Wisconsin Marine and Fire Ins. Co.
Bank. Helena, Montana - First National Bank.
Butte, Montana,-First National Bank Fort Benton,
Montana - First National Bank. Toledo - Secona
Nationl~ Banik. r Collections made in all parts
Of the Dominion, and returns promptly remitted at
loweet rates of exchange. Letters of Credit issued
available in all parts of the world.

LA BANQUE DU PEUPLE,
EsTABLsSED 1885

Capital paid-up ................................. $1,200,000
Beserve.......................................... 400,000

JACQUEs GRENIEB,- - - - - - President.
J. 8. BousQUET, - - - - - - Cashier.

BRANCHES.
Basse Ville, Quebeo-P. B. Dumoulin.

" St. Roch- Lavoie.
Coaticook-J. B. Gendreau.
Three Rivers-P. E. Pauncton.
St. Johns, P.Q.-P. Beaudoin.

t. Remi-C. Bedard.
St. Jerome-J. A. Theberge.

FOREIGN AGENTS.
London, Enland-The Alliance Bank, Limited.
New York-The National Bank of the'Republic.

BANK OF BRITISH COLUMBIA.
Incorporated by Royal Charter, 18M.

CAPITAL, - - 9,500,000
»ESERVE FUND, - - - 535,000

LoNDoN Omrrz0-28 Cornhill, London.

Branches at San Francisco, Cal.; Portland, Or.;ctoriia, B.C.; New Westminster, B.C.; Vancouver,
B.C.; Nanaimo, B.C.; Kamloops, B.C. Seattle,
Tacoma, Washington Terr.

Agents and Correspondentst
N CANADA -Bank of Montreal and Branches,

Canadian Bank of Commerce, Imperial Bank of
Cana, The Molsons Bank, Commercial Bank of
Manitoba, and Bank of Nova Scotia.

IN UNITED STATEs-Agents: Bank of Montreal,
New York, Bank of Montreal, Chicago.

Collections carefully attended to, and a general
bankig business transacted.

ST. StEPHEN'S BANK.
INCOPORATED 1836.

BzT- E 'EE ',N B.
Capital................................................... l00,000

................................................... 25,000
W. H. ToDD-,--. ---. - President.
J. F. GBANT,-•-------- -CaMhie.

AGENTS.Lndon--Mesasr. Gîv, Mille, Currie & Co. New
York-Bank of New York N.B.A. Boston-Globe
National Bank. Montreal'-Bank of MontreaL St.
John, N.B--Ban of Montreal.

ss8ued on ay Brach at the Eank 1

BANK OF YARMOUTH,

TW. J DIRECTORS.
t .W.. J. .. »- - - - Cashi .

.- BAE, President.
John Lvitt. C. E. BBowx, Vice-PresidentHugh Can. J. W. Moodj

CORESPONDENTS AT
Rallax-The Merchants Bank o! Hfa-ilx
Bt. John-The Bank of Montreal.

do The Bank of British North AmerIo.
Ontreal--The Bank of Montreal.

ew York--The National Citisens Bank.
n-TheEliot National Bank.

London, G.B.-The Union Banik o! London.
suad Currency Drafts sud Sterling BUis cf Ex

receve ad nterest allowed.
.wmp attention ilven ta collections.
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UNION BANKOF CANADA,
CAPITAL PAID UP, - - 01,200,000
RESERVED FUND, - . - 150,000

HEAD OFFICE, - - - QUEBEC.

Board of Directors:
ANDREw THoMsoN, Esq., - - PREsIDENT.
HoN. E. J. PRIcE, - - - VICE-PRESIDENT.

Sir. A. T. Galt, G.C.M.G. E. J. Hale, Es.
E. Giroux, Esq. Hon. Thos. McGreevy.

D. C. Thomson, Esq.

E. E. WEBB.------- - - - - - CHIEB.
J. G. BILLETT, - - - - .- - - - - INsPECTOR.

B RANCHES:
Alexandria, Ont. Quebec, Que.
Iroquois. Ont. Smith's Falls, Ont.
Lethbridge, N.W.T. Toronto, Ont.
Montreal Que. West Winchester, Ont.
Ottawa, dnt. Winnipeg, Man.

FOREICN AGENTS.
LONDON, - - - - - The Alliance Bank, Limited.
LIVERPOOL, - - - - Bank of Liverpool, Limited.
NEw YoB, - - - - - - - National Park Bank.
BOsTON,---------Lincoln National Bank.
MINNEAPOLIs, - - - - - - First National Bank.
ST. PAUL, - - - - - - - St. Paul National Bank,

Collections made at all points on most favorable
terms. Current rates of interest allowed on deposits.

The Bank of B. N. A., in the Province of British
Columbia, and the Bank of Nova Scotia, in the Pro-
vince of New Brunswick, Nova Scotia, and P. E. I.,
acting as agents of the Bank, will redeema its bills at
par.

BANKOF NOVA SCOTIA
INCOOPORATED 1889.

Capital Pald-up............... 1,114,800
Reserve Fund .................................. 560,000

DIRECTORS.
JOHN DOULL, - - - President.
ADA BUBNS, - - Vice-President.

DANIEL CRONAN. JAIRUs HART.
JOHN Y. PATZANT.

HEAD OFFICE, - - - - HAIFAX, N.S.
THoMAs FysHE, Cashier.

Agencies in Nova Scotia-Amherst, Annapolis,
Bridgetown, Canning, Dgby, Kentville, Liverpool,
New Glasgow, North Sydney, Oxford, Pictou,
Stellarton, Westville, Yarmouth.

In New Brunswick-Campbellton, Chatham.
Fredericton, Monaton, Newcastle 8t John, St.
Stephen, St. Andrews, Sussex, Woodstock.

In P. E. Island-Charlottetown and Summerside.
In U. 8.-Minneapolis, Minn.
In Quebec-Montreal.
In West Indies-Kingston, Jamaica.
Collections made on favorable terme and promptly

remitted for.

HALIFAX BANKING CO.
INOOPOATED 1879.

Authorized Capital ........................... 01,000,000
Capital PaId-up ................................. 500,000
Reserve Fund .................................... 130,000

HEAD OFFICE, - HALIFAX, N R.
W. L. PrrCArrwI,- - - - - - - - Cashier.

DIRECTORS.
RoBIN UNIACEN, President.

L. J. MoBTon, Vice-President.
Thomas Bayne, f. D. Corbett, Jas. Thomson.

BBANCHEs - Nova Scotia: Halifax, Amherst,
Antigonish, Barrington, Bridgewater, Lockeport,
Lunenburg, New Glasgow, Parreboro, Bpringhill,
Truro Windsor. New Brunswick: Petitoodiac,
Backvllle, St. John.

CoBBasPoNDNre-Ontario and Quebea-Molsons
Bank and Branches. New York-Messe. Kidder,
Peabody & Co. Boston-Suffolk National Bank,
London, Eng., Alliance Bank, (Limited).

THE PEOPLE'S BANK
0F NEW flmraSWIor..

FREDERICTON, N.B.
INOoBPORATED BY Aor or PanL.UXNUT, 1864.

A. F. RANDOLPE,•----•-- ---- •President

J. W. rpuBDEN,---•------•----•Cashier
RBIGN AGENTS.

London-Union Bank of London.
New York-Fourth National Bank.
Boston-Eliot National Bank.
Mentreal-Union Bank of Lower Canada.

The Chartered Banke.

BANK OF HAMILTON.
Capital (an paid up)...........................01,000,000
Reserve Fund ................................... 450,000

HEAD OFFICE, - - HAMILTON.
DIBEOToRS:

JoHN STUABT, President.
A. G. RAMsAy, Vice-President.

John Proctor, George Roach,
Charles Gurney, A. T. Wood.

A. B. Lee, (Toronto.)
J. TUBNBULL-- - - - - - - -- Cashier
H. 8. STUvEN, - Asistant Cashier.

BRANCHES:
Alliston, Listowel, Owen Bound, Toronto,
Chesley, Milton, Port Elgin, Wingham
Georgetown, Orangeville, Simcoe.Correspondents lu United States.
New York.-Fourth National Bank and Bank of
Montreal. Buffalo-Marine Bk. of Buffalo. Detroit-
Detroit National Bank. Chicago.-Union Nat'l Bk.

Correspondents in Britain.
National Provincial Bank of England, (Ltd.) Col-
lections effected at all parts of the Dominion of
Canada at lowest rates. Careful attention given

and prompt returne made.

MERCHANTS' BANK
Capital Pald-up................................01,100,00
Reserve Fund .................................... 175,000

Board of Directore.
TsoxAs E. KENNY, M.P. ... ... PBaSIDENT.
THoMAs RITomI, - - - VIcu-PBasmNT.

Michael Dwyer. Wiley Smith.
Henry G. Bauld. H. H. Fuller.
Head Offee:-HALIrAx. - D. H. DuNcAs, Cashier.
Branch:-MNTiuNL. - E. L. PnAmu, Manager

Agencies In Nova ScotIa.
Antlgonish. Lunenbur. Sydney.
Bridgewater. Maitland,(HanteCo.) Truro.
Guysboro. Pictou. Weymouth
Londonderry Port Hawkesbury.

Agencies in New Brunswick.
Bathurst. Kingston, (Kent Co.) Sackville.
Fredericton. Moncton. Woodstock.
Dorchester. Newcastle.

Agencies In P. E. Island.
Charlottetown. + Summereide.
In Island of Miquelon, - - Bt. Pierrre.

CORRESPONDENTS:
Dominion of Canada, - Merchant' Bank of Canada
Newfoundland, - - - Union Bk. of Newfoundland
New York - - - - - Chase National Bank.
Boston,-- - - - - - Nation' Hide & Leather Bk.
London, Eng., - - - - Bank of Scotland.

i " - - - Imperial Bank, LTimited.
Paris, France, . - C. Lalontaine, Martinet & Cie.

Collections made at lowest rates, and promptly
remitted for. Tele phic Transfers and Drafts
issued at current rate.

BANK OF OTTAWA,
OTTA.W.A.

Capital (al paid-up)............. 1,000,000
Rest ...................................................... 400,000
Jàxms MoLaN, Esq., President.

OaBLES MAGN, Esq., Vice-President
DIRECTORS.

R. Blackburn, Esq., Hon. George Bryson, Alexander
Fraser, Esq., Geo. Hay, Esq., John Mather, EHq.

GEoBGE BuBN, ----- •-•-Cashier.

BRANCEBS.
Arnprior, Carleton Place, Keewatin. Pembroke.

Winnipeg, Man.
Agents in Ouada, New York and Chicago-Bank of

Montreal. Agents in London, Eng.-A11anne Bank

THE COMMERCIAL BANK
0F MANIITOB..

Authorised Capital ........................ 1,000,000

DIRHCTORS.
DrmeAn MOABTEUB,....•.•.President

Hon. John Sutherland. Alexandar Logea
Hon. B. Hamilton, R, T. Bokeby.

Deposits received and interest allowed. Collections
promptly made. Drafts issued available in all parts
of the Dominion. Sterling and Ameriean Eihanig
bought and sold.

THE NATIONAL BANK OF SCOTLAND
ILIMITED..

INBORPOBATED BT RoYAL CHARTER AND ACT or PABLIANENT.

ESTABLISHED 185.
HEAD OFFICE,.------ --- ----- .EDINBURGH.

capital, *5,000,000 Sterling. Paid-up, &1,000,000 Sterling. Beserve Fund, 9700,000 Sterliag.

LONDON OFFICE-- NICHOLAS LANE, LOMBARD STREET, E.C,

CURRENT ACCOUNTS are kept agreeably to usual custom.
DEPOSITS at interest are received.
CIRCULAR NOTES and LETTERS OF CREDIT available ln aI parts of the world are issued free

Of charge.
The AgeOy Of Colonial and Foreign Banks is undertaken sud the AcceDtances of Customere residini

iu the Colonies, domiciled in London, retired on terme which will be funiehed on application,
Al other Banking business connected with England sud Scotland in allo transac

JAMES ROBERTSON, Manager ui Londo.
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The Chartered Ba•k.

EASTERN TOWNSHIPS BAN
Authorzed Capital................*1,500,
Cptal Paid nu•................1,485

rve d . ..und.......... ... .... 500,
BOARD 10F*iDIREOË'*TORS.

R. W. HaNnrun, President.
Hon. G G. STEVENs, Vice-PresidHon. M. H. Cochrane, N. W. ThomiT. J. Tuck. Thoe. Hart.G. N. Galer. Israel Wood. D. A. Maur

HEAD OFFICE, - - SHEBROOKE, Qi
Wx. FÂAwuz . - General Manager.BANcuEs. - Waterloo, Cowansville Stanut

Coaticook, Richmond Granby, Huntn Bedf
Agents in Montrea--Bank of Montrea. LonEng.National Bank of Scotland. Boston-NatioExange Bank. New York-National Park BanCollection. made at ail accessible points

promptly remitted for.

THE WESTERN BAN

BRA) OFFICE, - OSHAWA, ONT.
Capital Authoried ................. 1,000,0
Capital Subscribed............................ b0,0
Capital Paid-up•.•.........................880,
B est..................................................... 0,0

BOARD OF DIRECTORS.
JOHN CowAN, Esq., President.

REUBECN S. HAXIr, Esq., Vice-PresideW. F. Cowan, Esq. W. F. Allen, ERobert McIntosh, M. D. J. A. Gibson, E
Thomas Paterson, Esq.

T. H. McMLrà.N, . . . . . Osahier.
BBANcEs-Midland, Tilsonburg, New HambuWhitb, Paisley, Penetanguishene and Port Pen
Draf° on New York and Sterling Ex°hange bouand sold. Deposit. reoelved and interest alloweColleoions solicited and romptly made.
Correspondents In New York andin Canada-T

Merohants Bank o Canada. London, Eng.-TRoyal Bank of ScotIaD.

PEOPLES BANK OF HALIFAI
CAPITAL, - - - 8000,000.

BOARD Op DrREToBn:
Augustus W. West,_-.-.-.-.-lPresiden
W. J. Coleman, - - - Vice-PresidenJ. W. Allison. Patrick O'Mullin. James Frase

HEAD OFFICE, - - HALIFAX, N.i
Cashier, - John Knight.

AGENCIES:
Edmundston,N.B. 1 Wolfville, N.S. I Woodstock, N.]

Lunenburg, N. S. I Shediac, N. B.
Mahone Bay, N. S.

The Union Bank of London, - London, G.BThe Bank of New York, - - - New YorbNewEngland National Bank - - - BoteThe Ontario Bank -............... Montre.

LA BANQUE NATIONALE
Capital Paid-up ....................... 11%oooe

HEAD OFFICE, . . . QUEBEC.
A. GAsouY, Esq., Pres. F. KMoUAo, Vice.prftl

DIRECTORS.Hon. I. Thibaudeau, T. LeDroit, EU., E. W. MethotEsq., A. Painchaud, Esq., Louis B odeau, Es.
P. LULAPRqE..............Cashier.

Branches. - Montreal, A. Brunet, ManagerOttawa, P. I. Bain, Esq.,Manager; SherbrookeW. Gaboury, Acting Manager.
Agent.--The National Bk. of Sootland,Loi., London;3runebaum Frères &Co. andLaBanquedP oetdu

Pays-Bas, Paris; National Bank of the Re ublio,NewYork; National Revere Bank, Boston; ommercialBank of Newfoundland; Bank of Toronto; Bank ofNew Brunswick Merchant. Bank Of Halifax, Bank ofMontreal; Manitoba-Union Bank of Canada.

THE UNION BANK OF HALIFAX,
(INCORPORATED I856.)

Capital PaId-up, - - - - 00,000.
Board of Directors:

W. J. STAnIs, ESQ., - - - Prasident.ON. BcOBERT BOAK, - - Vice-President..P.* Black, Esq. P J. H. S=mon Esq.Wm. Roche, Es . M.P.P .C. ECs.Bl8 Esq.
Willam Twiming, Esq.E. L. TRoRNic, -.-. - Cashier.Agencies, Annapolis, - - E D. ARNAUD, Agent.New Glasgow, - C. N. S. STaRICLAND, Act'g. Agent.

BANKERg:
The London & Westminster Bank, London, G. B.The Commercial Bank of N'f'd., - St. Johns, Nd.The National Bank of Commerce, New York.The Merchants National Bank, - - BostonThe Bank o! Toronto & Branches, UPPOr CanadÎ.The Bank of New Brunswick, M t.Jnn, N.lBCollctons sollcited, an rompt retrnn, madBa.Current rate of Interest allowed ondepostd.B '
of Erchange bought and sold, etoepo. s Bls

The LoaOompa•ies. The Loa. ompaie.

Ka CANADA PERMANENT WESTERN CANADA
Ofl Loan & Savlngs Company. Loan & Savings Co.Y000 Subscribed Capital ... ....... 4,500,ooo Subscied Capital ............ SPa.d.up capital ... ... ... ......... 2,500,000 Paid- aial.........Y000,000...... ..0 0. . . . . . ..L, 0 0 0 0Rfeserve rund......... ..... 1 0 (>Jj oV u.d.........

00070100
lent Total Assois....................11:865,335

OFFICE: -. OMPANY'S BUILDINGS, OFCS o 6CUCIS. OOTTORONTO STREET, - - TORONTO. AND(J.DEPOSITS received at current rates of intereat, Company'@ Buildings, Mlain St., Winnipeg.paid or compounded hslt-yearly. 
PEIETDEBNTUES 58sd n Cz norSeln, TeH. G. W. Allan, Speaker o! the Senate.trd. with interest coupons attached, payable inCndao hie-Prsidnt -- reoorhmEsiondo Vi England. 

G, eorge GooehmÉlOn inEnglnd.Executors and Trustees are authorlsedOn&'bylaw te invest in the Debentures of this Company. Dfl8ECTOBS.k.L MVONEY ADVANCED on Real E stae secnrity at Thomas H. Lee, Esq., Alfred Gooderham, Esq., Geo.and current rates and on favorable conditions as to re- W. Lewis, Esq., Sir D. L. Macpherson, K.L.M.G.,payment. Mortgsges and Municipal Debentures ÀN Dpurchased. 
WALTER S. LEE, Managing DirecterK J. HERBERT MASON, Managing Director.THIREHL HURON AND ERIE

Loan and Savings Company,LonadavgsCmny
CORNER CHURCH & COURT STREETS, L~ lIr ~

T»0o -T C Pald-up .......................... 8-1,23900"me ESTABLISEED IN 1859. Eoovumd ............ .. 3,6»0 Subsuibed Capital. .80,198,900Capital Pald.up ............ 1,01,880 Money advanoed on the ueourlty Of Be.l Estate OnRoser,. Prend.............. 61,058 favorabl e ternms.
Debentures issued in Currency or Sterling.)t. President,.........A. T. FuLToN. Executors and Trustees are authorlzed by Act of:9. Manager,................on. S. C. Woo»D Parliament to investinI the Debentures o! thissq. Inspectors, - - - JOHN LEcutu & T. Gmsor<j. Company. Interesi allowed on Deposit..Money advanced on easy ternms for long perloda J. W. LITTLE, G. A. SOMERVILLE,repayment ai borrower's option. President. Manager.rg, etsit. received on interesi.

r.
ord'

doi

THE HAILTONTHE HOMELoanTHE SAIsOp Savangsnand Loan Company.Provident and Loan Society. (LiIM»).
- President - - -. G. H. GILLUPINEuq. OFFICE: No. 72 CHURCH ST., TORONTOVloe-Presfdent, . . . A. T. WOOD, Éaq.Capital Subsribad.................1, 0,0 Authoribd Capital••.....-.... ....... 8,00,000Capital Paldup................ 1,800000 60 Sebscribed Capital.................1,500,000
Bosorve and Surplus NSds .... 160,056 75Total A ssets.... ... · . . , 8.................... 

7o500.
reoeied an IDee 86,a818edai t e o . recelved, and Interest ai current rates sl-

DleEITrecraeivdas 
urn.atso 

trs

S or y reasona le and onvenient terme.EBENTURES issud uear.Intere oayable ne oao orieo beEuta, nbit. hal-yearly. Executhor and Trustees are authorised BadkanoeStoc!.r. by law te inveutia Debentures of ibis Society.
Banklng Bouse-Ring Street Hamlton. Hon. FRANK SMITH, JAMES8 MASON,T. H. D. CAMBON, Treasurer. President. Manager.

LONEDONE& CANADIAN BUILDING AND LOAN
Loand& Sainy Co. ASSOCIATION.

LIxITEi)ý Toal ............................. . S750,00
aW.NC.B.; 

o.C.M.G., W. S D.C.L., Presiden.nCapital Subscribe.....................,009000 
JouN Km, Vice-Presidentgo " Pald-up......................... 700,060Hon. AJex. MoKensie, M.P. G. R. B. Cockburn, M A- 90 v ............................ 860,000 Geo. Murray. Joue ph Jaokes.MoBrTo LE» ON IXpiaovBiEAL i§~ETATU. W. Mortimer Clark.Mumcnà.x.DumnTuNn s OoInp. WA ny'BGiLs Pin,--------M nieg.*TO LNVESTOR&-Noney recelveulon De-OFFCE : COR. TORONTO AND) COURT BTSMoney advan.o on the ecurity of clty and farmbVic-PrePsdn 

- ogGdehpoqerty.0 and Principal payable la Britain or Canada Kortgages and detuentures purchased.wTthoht charoe. InteresH allowed on depostG.Rates on applIation te Reglstered Debentureso! the Association obtalnedWJ.F. KIRKs Manager, on appli , i a.ion.Head OffE 103 Bay StreEToront.Tnang i

1H E DO M INION h odn&OtroIi~.n e
Savngs & Investment Society 0 i o

LONDON, ONT. Presdent, Hon. F&NO SUITE.
Vice-President, WrxLu.v H. Bum,&, Esq00br Capt..........Oata= DRECTORS.0 SubsedCpital......................... 

10000'Me"r'. William Ramsay, Ar'hur B. Les, W. B.Pad-upa......p...............................9 1,91 95 Hamilton Alexander Nan, George Taylor, Hen
RERT BEd --.......-.... 60 aGooderham and Frederck Wyld.n(oll R cter o! Cuutems>Money advanced ai current rates andSte favorableWILLIAM DUFIEL fCus-tVms)PREsWEN on the securlty o! productive faIn, city andi(Presiedent City Ga Company.> fromT. Exectorad Trinvsteers anduhecured by theTHOMAS H. PUBDOM, - -- N-- Hon..oio. Company odebentures which may be n oftayable. euer I Canad or BrIta with intereet hal yearlyF. B. LEYS, Manager, i urrentrate A. M. COSByManager.rg KingSreetreast Toronto.

he Farmirs' Loan and Sainoa Company. îlo National Invostmont Cel of Canada
OFFCE, No. 17 TOBONTO ST., TORONTO. (LIMITE».)

.l'tx......................... 0007W 22 ADELÂJ.E STREET EAST, TORONTO.

.1,885000 Capitarln)

Money advanced On ImProveti Real Estate ai...............8,0,0Iowest curreni raies DIRECTORS.Sterling and Currenoy Debentures lue&i JolmuHoum, L.L.D., Q.C., Preuident.MoneYrg>eved on ce ti, andi Intorest alloveti WILLIAM GALBEr, Euq., Vice-Presidentpayable hl-yearly. By vi. 42, Ca0 0, Statutes o! Wlliam Alexandier, Euq. John Soitt, Euq.Onirl, xeutos naAdInsra< are author- AonSurt s .Sllverthorn, Enq.imedto <oinvest trust funds in IbnLe !~A B remn sqQ.C onSakEq

P. eULOR M.P., GO. S.. BTUNq.eetr OFIsE N. 7 HBHS.OOT

bylw romestiDent uresothsciety.e BakANDeW S UTocs.,Maagr

TIMES.
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The Loan Companies.

CANADA LANDEDOREDIT
COM PANY

JonN L. BT.ATxz, Esq., - - President.
TsomAs LA ILT. , Esq., - - Vice-PreS't.

Subscribed Capital........................81,500,000
Paid-up Capital ........................... 664,0008

eserve Fund....................................... 166,000
OFFICE, 23 Toronto St., - TORONTO.
Money advanced on the security of city and farmSropert at lowest rates of interest, and on most

avorable terma as to repayment of principal.
Mortgages purchased. Sterling and currency de-
bentures issued.

D McGEE, Secretary.

The Ontado Loan & Savings Company,
OsK&w.&!, 0NT.

Capital Subscribed .............................. 6300,000
Capital Paid-up .................................... 300,000
]R* erve Fund ....................................... 75,000
Deposits and Can. Debentures......- 605,000

Money loaned at low rates of interest on th,
8eOUriiy of Real Estate and Municipal Debentureu

Depo" recelved and inteseut allowed.
W. P. CoWAN, President.
W. F. ALtEN, Vice-President.

T. H. MoMILLAN, Sec-Treas.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Subscribd Capital ........................... 02,000,000
P id-up Capital........ ........... 1,200,000

d .rve ..und ....................... 360,000
'r1o a Assets ....................................... 3,7" 9.442
Yotïl Liabilities................................. 2,176,564

Debentures issued for a or 5 years. Debentures
and interest can be collected at any agency of

08olsons Bank, without charge.

WILLIAM P. BULLEN.

London, Ontario, 1890. Manager.

The Loan Companies.

THE LANDEO BANKING & LOAN CO'Y.
HAMILTON, - ONT.

Capital Subscribed, - - - 700,000
Oapital Paid-up,-... -.-. 588,588
Assets - - - - - - - 1,635,163

BOARD OP DIRECTORS:
Matthew Leggat,-- -- -- President.
John Waldie, M.P., - - - Vice President.

Samuel Barker. R. Æ. Kennedy.
J. J. Mason. Henry McLaren.

9 homas Bain, M.P.
Money loaned on Real Estate. Debentures issued.

Deposits rece.ved and interest allowed.
SAMUEL SLATER, Treasurer.

Bankers and Brokers.

GARESCHE, GREEN &CO.
BAN K E RS.

Victoria, - - British Columbia.

A general banking business transacted. Telegraphic
transfers and drafts on the Eastern Provinces, Grea

Britain and the United States.
COLLECTIONS PBOMPTLY ATTENDED TO

Agents for . . . Wells, Fargo & Company

ROBERT BEATY & CO
61 KING ST. EAST,

(Members ef Toronto Stock Exchange),

Bankers and Brokers,
Buy and sell Stocks, Bonds, &c., on Commission, Io

Cash or on Margin. Ameriean Currency
and Exchange bought and sold.

GEO. T. ALEXANDER. G. TOWER PERGUsSON.

ALEXANDER & FEROUSSON,
Members Toronto Stock Exchange,

INVESTMENT AGENTS,

OFFICES, BA? K Or COMMERCE B'L'G, KING ST. W.,
ToBONTo.

Debentures Issued, - Estates Managed,
- Rents O lected. -

Ontario Industrial Loan & Investmsnt Co. IJOHN STARK & 00.,
(LIMITED.)

O(FIMEs : 82 ABCADE, VICTORIA ST., TOBONTo.

Caàpital,- - - - - - - 500,000 00
Capital Subscribed, - - • 466,800 00
Capital Paid up - - - 313,461 58

eeFund,----- - - - -- 165,000 00
oatient Fund, - - - 5,000 00

DI REC OT ORS.
J GoRMLEY, Esq., - - PEsIDENT.. HmNRT DUGGAN, Esq. VICE-PREsIDENTs.
IAM BooTH, Esq.

J Baker, Esq., M.A. William Wilson, Esq.
ohn J. Cook, Es . Bernard Saunders, sq.

John Harvie, Esq.
Money to loan on real estate security. Vacant and

ajroved reai estate in the city of Toronto bought
sold. Warehouse and business sites to leaad buildings erected to suit lessees. Stores and

all * to rent in "Toronto Arcade." Interest
a
11

owed on deposits other than call.
E. T. LIGHTBOURN Manager.

The Trust & Loan Company of Canada.
ESTABLISHED 1851.

uOeribed Capital........................ E1,500,000
-up Capita ..,.. ............... 325,000•• ie Fund.................................... 147,730

0MAD ORICE: 7 Great Winchester St., London, Eng.

Om Toronto Street, TORONTO.
cDne CANADA : St. James Street,MONTREAL.

Main Street, WINNIPEG.
Monoy advanced at lowest current rates on theSpct t Of improved farm and productive city

RB. BRIDGEMAN-RTMPSON
SA EVS* Commissioners.

CENTRAL CANADA LOAN & SAVINGS CO.
Offices 26 King St. East, Toronto.

347 George St., Peterboro.
capta Subribed, ........................... 82,000,000

s derve Fi up, ................................. 800,000
Iv ted ................................... 140,000.luvOmt Funds.............................. ..... 2,539,000

esoney advanced on the security of real estate on
interme of repayment and lowest current rate ofEnteret• Debentures issued in curren or sterling.erltors and Trustes are authorizd by Acta of
Pany ment to invest in the Debentures of this Com-

GY Interest allowed on Deposits.
EO. A.ORdt, gF. G. COX Manser.Ptedoent. 8 R. WOi5D, Sec Y.

STOCK AND EXCHANGE BROKERS.
(Members Toronto Stock Exchange.)

RE.EAL ESTATEJ AGE35TS

Moneys invested on Mortgages, Debentures, &c.
Estates carefully managed. Renta collected.

Telephone 880. + 28 Toronto Street.

STRATHY BROTHERS,
INVESTMENT BROKERS.

(MEMBEBs MONTREAL STOCE EXCHANGE),

73 ST. FRANCOIS XAVIER ST., MONTREAL.
Business strictly confined to commission. Cou-

ons Cashed, and Dividende Collected and Remitted.
nterest allowed on Deposita over one thousand

dollars, remaining more than seven days, subject to
draft at aight. Stocks, Bonds and Securities bought
and sold. Commission-One quarter of One per cent
on par value. Special attention given to investmenta.

AGENTs: SGooDBoDY, GLYN & Dow, New York.
BT..axx BEos. & Co., Boston.

H. L. 11ME & 00(.
Stock Brokers & Financial Agents.

Mortgages bought and sold. Valuations and Invest-
menta carefully made. Estates managed. Arbitra-

tions attended to.
20 King Street, East, - - - Toronto.

TELEPEONE - • - - 582.

JOHN LOW,
(Member of the Stock Exchange),

Stock and Share Broker,
58 ST. FRANCOIS XAVIER STREET

MONTREAIL.

.A.. E. .AE8,
(Member Toronto Stock Exchange.)

Stock Broker, Estate & Investment Agent.
Debonturea bought and sold Estates

managed. Money to loar tn large
amounts.

Teephone 314. |138 King Street East.

Trust and Guarantee Companies.

THE TRUSTS CORPORATION
0F ONT.ABIO.

CAPITAL, - - - - - 181,000,000
SUBSCRIBED CAPITAL, - - 600,000

Office & Vault, 23 Toronto St., Toronto.
PREFIDENT, - - - - HON. J. C. AIITS

HON. SIRADAM WILSON, Ent
• HON. R. J. CARTWRIGHT, KCMG.

MANAGER,..-..-.. . A E. PLUMME3.

This Compny acte as Liquidator, Assignee or
Trustee for benefit of Oreditors, and generally
in winding upestatea. Aiso accepts offce ,f
Executor, A instrator. Receiver, Guardian,
or C.,mmittee. The execution of all Truste by
appointment or substitution. Also acts as Finan-
cial Agent for Individuals and Corporations in
aIl negotiations and business generally, including-
the Issue and Countersigning of Bonds, Debentures
&c. Investment of Money, Management of Estates,
Collection of Rents, and aIl financial obligations.Sii Deposit ioxes of various sizes to rent.-Ei

THE GUARANTEE COMP'Y
OF NORTH AMERICA.

ESTABLISHED - 1872.

BONDS OF SURETYSHIP.

HEAD OFFICE, • MONTREAL.
E. RAWLINGS, Vice-Pres. & Man. Director.

TOBONTo BRANCE:
Mail Buildings. MEDLAND & JoNEs, Agents.

Insurance.

Provident Savings Life Assurance Society
OF NEW YORK.

8 EPPARD HoMANS.................................PREsIDENT
WILLIAM E. STEVENS,....................VICE-PRESIDENT.

Assets over $280 to each 0100
of Liabilities.

Agents wanted in every City and Town in the
Dominion of Canada.

Apply to R. H. MATSON, General Manager,
87 YONGE STREET, TooNTo.

ATLAS ASSURANCE O0'Y,
OF LONDON, ENGLAND.

FOUNDED • • . - 1808

CAPITAL, • •. •. £1,200,000 Stg.

Branch Manager for Canada: - LOUIS H. BOULT
Montreal.

WOOD & MACDONALD,
Agents for Toronto, - 92 King Street East.

jV" Agents required in unrepresented towns

NATIONAL

ASSURANCE GO'l 0F IREAND,
Incorporated - - - 182.

CAPITAL, - £1,000,000 Stg.

Chief Agent for 'Janada: - - LOUIS H. BOULT

Montreal.

WOOD & MACDONALD,
Agehts for Toronto, - 92 King Street East.

I' Agents required In gnrepresented towns.

Leading Barristers.

KINGSMILL, 3YMONS, SAUNDERS
AND TORRAA CE,

Barristers, Solcitors, Notaries, &c.
UNION BANE Bu LtINGs. 17 WELLINGTON ST. W.,

ToBoNTO, CANADA.

Nicol Kingsmill, Q.O. D. W. Saunders.
Harry Symons. 1 W. P. Torrance.
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T.eading Wholaeale Trade of Montreal.

).MORRICE, SONS & co.,
MONTREAL & TORONTO.

Manufacturers' Agts., &c.
THE V. HUDON COTTON MILLS, (Hochelaga,)Brown Cottons, Bleached Sh rtings,

Cantons, Bage, etc.THE ST. AN NE'S SPINNING MILLS, (Hochelaga,)
Brown Cottone, Sheetings, etc.THE MAGOG PRINTWORKS, (Magog se

Prints, egattas, Drills, etc.IHE ST. CROIX COTTON MLL, (Mlltown, N.BApron Check, Ginghams, Ticks,
Denims, Fancy Shirtinge, etc.

TWEEDS, Fine, Medium and Coarse; Etoffes, Blan-kets, Horse Blankets, Saddle Felt, Glove Lining.
FLANNELS, Grey .and Fancy, in All Wool and

Union, Ladies Dress Flannels.
SERGES, YARNS.
KNITTED UNDERWEAR, Socks and Hosiery, in

Men's, Ladies' and Children s.
CARDIGAN JACKE S, Mitte and Gloves.
BRAID, Fine Mohair for Tal1oreng, Dress Braids

and Llamas, Corset Laces.
CARPET RUGS.

The Whole-ale Trade only SrppUed.

SEAFORIH OATMEAL MILLS
MANUF. CTU ER OF AND DEALER IN

Rolled, Granulated & Stbndard Oatmeals,
Split Peas, Put Barley, Cornmeal, and

General Produce. Eggs a specialty.
ID I - W I L SO I.

SEAFORTH, - - - - - ONT.

Mercantile Summary.
TuE Canada cotton mill and Stormont cot.

ton mill both resumed operations, full swing,
on Monday morning.

IT is estimated that the output of uphol.
stery goods manufactured last year in Phila-
delphia amounted to over $5,000,000.

APPLICATION is made for the incorporation
of the Premier Oil Company, with headquar-
ters at Petrolia, and a capital stock of 6150,000.

MR. J. R. MANN, dealer in hardware, paints,
and oils at Mount Albert, Ont., has sold out
his stock, and Mr. M. R. Summerfeldt is his
successor.

TE Niagara River Fruit-Growers' Associa-
tion reports that apples, plums, and peaches
are very light in crop; berries, cherries, cur-
rants, and grapes fair to average.

THE imports of coffee for the eleven months
ended with May were 465,993,598 pounds,
compared to 526,441,561 pounds for the cor-
responding period a year ago, a decrease of
60,000,000 Ibe.

THE Farr Alpaca Company, at Holyoke,
Mass., heldits annual meeting, June 27, and
voted to add $100,000 to its capital stock,
making it $400,000. The increase is made to
provide for the building operations, which willi
soon be under way. We understand that this
is the same Mr. Farr who used to have an
alpaca mill at Hespeler, Ont.

HUTCHI!ON, DIGNUM & NISBET,
(Successors to DIGNUM, WALLACE & CO.)

Manufacturers' Agents and
Importera of

Fine Woollens & Tai/ors' Trmmngs
55 FRONT STREET W., TORONTO.

Select Canadian Tweeds a Specialty.
Sole agents in Canada for J. N. Richardson, Sons& Owden. (Ltd.), Belfast, Irish Linens; RobertPringle & Son, Hawick, Scotland, Scotch Underwear;David Moseley & Sons, Manchester, Rubber Goods;Currie, Lee & Gawn, Hawick, Scotland, ScotchTweeds; J. S. Manton & Co., BirmingLam, Braid &Metai Buttons.

R. B. HUTCHISON, EDWARD J. DIGNUM,Late of fIrm Mille & Hutchison. R. A. NISBET.

Leading WhoIesaie Trade of Montreal.

W. & J. KNOX.
E. PROrrie

RAOE MMN

Fai Spinners Lnen Thread M'frs
KHMRNIM SCOTLAND.

Sole Agents for Canada

GEO. D. ROSS & 00.,
648 Craig Street, No.treaL.

Selling Agents for the West:

E. A. TOSHACK & CO., TORONTO
Toronto Offiee: 19 Front St. West.

Mercantiie Summarn.
AT Sackville, New Brunswick, the duties

collected by the Customs people in 1887
amounted to $4,309 ; in 1888 they were $5,620,
and in 1889 they had increased to $9,560.

IMPOnTs at Cornwall for the fiscal year
ended with June last were of the value of
$700,096, and the exporte were valued at
$63,243. The imports were mostly (i.e.
&619,944 worth) free goods, raw cotton prob-
ably.

IT is noted by the Eastern Chronicle in last
week's issue, that Mr. B. T. A. Bell, who is
the editor of the Ottawa Mining Review, spent
some time in New Glasgow recently, and that
le is engaged on a work descriptive of Cana-
dian mines. We are glad to hear it.

WE learn from the Victoria Times that the
machinery for the sixth new steamer built in
that city this summer will be put in the
" Chieftain " next week, by the Albion Iron
Works, who have just completed the "Stand.
ard. "

IT is understood by the Vancouver Vorld
that the directors of the New Westminster
and Vancouver Electric Railway have de-
cided upon laying out an avenue of 150 feet
in width along the south of their line when-
ever it is located. Already a couple of pre.
liminary surveys have been made of routes
between the sister cities. From liinjt to limit

Leadlng Wholesale Trade of Montreal.

[RGUSSONALlNR& co.
MONTREAL.

TRADE MAAR.

"ELEPHANT" White Lead,
Reflned Red and Orange Lead,

Ready Mixed Paine, ail shades.
Ready lxed Coach Colors,

Painters' Pure Colors, Dry and in Oil
Superfine Cariage Colors, in 011 and Japan. Mistle-toe Permanent Green for Window Blinds, &c.Agricultural Implement Paints, Coloresand

VARNI8HE8.

Coach Builders' Varnishes and Japans, Wood Stains,
Japans & Driers, Painters' requisites, &c.

FULL STOCK. PROMPT SHIPMENT.

MU N N'S
PURE BONELESS CODFISH,

IN PRESSED TWO POUND BRICKS,
Packed In Boxes. 12 lbs., 24 ibs., & 48 ibs.

This Fish is ecut from the largest Newfoundland
Codfish, and the quality is unsurpassed. Apply early.

STEWART MUNN &,COE,22 ST. JOHMN STREIET, - MONTREAL.

Mercantile Summary.
of the corporations the distance has been
ascertained to be eight miles, and less than
twelves miles from centre to centre.

THE stockholders of the Albert Southern
railway met last week at Hillsboro, N.S., and
elected officers as under: President, J. M.
Steeves ; managing-director, A. E. Killam -
Blies Steeves, G. S. Turner, D. C. Cleveland,
W. A. Trueman, J. A. Beatty, directors ; W.
A. Trueman, sec'y-treasurer.

FoR the eleven months ended with May our
imports of oatmeal were 2,316,046 pounds.
Our exports for the same period were 23,537,.
026 pounds. Foreign meal at one time justly
had the reputation of being superior to home.
made, but it is doubtful if this is now sup-
ported by fact.

OtNE of te frequent annoyances in conduct.
ing a wholesale business, says the St. Louis
Grocer, is the illegible writing of ordere by
correspondents. Not infrequently the locality
from which the order comes and the signature
are so carelessly written as to leave the bouse
in great perplexity. Every merchant should
be the possessor of a set of rubber stampe,
which should be always applied to amporders,
and freely used in all cases where admissible.
Wholesale men are not the only people whosuffer from illegibility in writing ;even news-
paper men sometimes wish rubber stampswere more freely used.

F. SCHOLES, A.ALN J. O. GRÂVEL,IN I N E S Manag. Dir.1 Preedeut. Sec.-Treas.I N D I A N T E AS, CPTL - 20000
- IMPORTED BY-q PIAL----$2oo.

STEEL, HAYTER & 00. THE CANADIAN RUBBER COMPANY
Direct from their estates in ASSAM, OACHAR, 0m, mCTUrre 0F

SYLHET, DABJEELING, KANGRA, SKOE3 FELT .S OP
and KUMAON. RUIR AND

Indian Tesa from the above districts always instock, also ANSAsI OOLO GS. Samples and
quotations on application.

HAMIIFON, - - Lambe & Mackenzie. In the IIST In the Market.WINNIPEG, - - Rubidge & Kirkwood.
ST. JOHN, N. B., - - - Scbofield & Beer. OFFICE AND WARERooms: WESTERN BRANdE:CALGARY - - - Frederick Gillespie. S3-335 St. Paul St. Cor. Yonge & Front SteVICTORIA B.C., - - Charles R. King.*FÂCTORT: Toronto, Ont.

pineau Square,'
1F & 13 Front St. E., Toronto. MONTREAL, .LQuELNJ. . W.lker,

J-J MManager. Preidet.eres
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Leading Wholesale Trade of MontreaL Leading Wholesaie Trade of Montreal.

J. R. WALKER,
15 COMMON ST., MONTREAL,

IMPOBTUE AND DEALER IN

Cotton & Woollen Rags, Paper Stock
AND SCRAP METALS.

Cash buyers of Peddlers' Rags, Talion'l
Ca ppings, Old Rubber, &c.

TORONTO BRÂNCH: OTTAWA BRÂNOHE:
TorontoOMiN Stock & lexander Dackus,

Metal Co., 257 Curnberland St.
Esplanade St., Toronto. 7 Ottawa Ont

BAYLIS MANUFACTURING CO'Y,
16 to 28 NAZARETH STREET,

MONTREAL.

Varnishes, Japans, Printing Inks
WHITE LEAD,

Paints, Machinery O/1s, Axie Grease, de.
McLAREN'S GENUINE

coufs Mied iBu[Poidol'
The new brand " Extra Quality," sold only in tins,

srpasses all heretofore on the market for purity
and richness In rising power. Standard quality
in paper as usual.

W. D. McLAREN, - - MONTREAL,
SOLE MANUFACTURER.

HODOSON, SUMNER &00
IMPORTERS 0F

DRY GOODS, SMALLWARES
and FANCY GOODS

847 & 849 St. Paul Street, MONTREAL

Cochrane, Cassils & Co

CANTLIE, EWAN & 00.
EstabUihed 21 Years.

General Merchants & Manu'frs' Agents.
Bleached Shirtings. Grey Sheetings.

Tickins White, Grey and Colcred Blankets.Fine and Medirn Tweeds. Knitted Gocde
Plain and Fancy Flannels.LOw Tweeds, Etoffes, &c., &c.

gar Wholesale Trade ouly supplied.

18 & 15 St Helen Mt., MONTREAL.
20 Wellington Street West, TORONTO.

MCARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

COlor & Varnish Merchants

ENGLIH andBI B TELAN W OW 0LAS
Plain uand Ornamental Sheet, Polished, Rolled

aud Bough Plate, &o.
Paintiers'f A rtits' Mater/ais, Brushes, do

al 814, 316 eSt. PauniSt., & 92, au, 57 com-
miseicuers St..

MONTREAL.

.& F.P.GURRIB &00.
100 Grey Nun Street, Montreal.

IoBTBs orPotl Cement Canada Cement,
OhrnyTox R oman Cernent,

Vent Llnlngs Water Lime,
Flue Covers Whlting,

Pire Briolks Plaster of Parle8 etch Glaved Dran Pipes, Borax,
Fire Clay, China Clay, &c.

ManUaoters of Bessemer Steel

Sofa, Chair and Bed Springs.
à lurge Stock alwave on band

RENNIE MANU'FG 00.
-MARE -

Baby Carnages, Tricycles.Velocipedes, Children's Waggoris,
Carts, bleighs, Etc.

WO Lead on Wheels, and oux Carriages combinee~trengtii with Elegance. Telephone 3463.

RENNIE MFO. CO., 1012 °-. • **?••*,

ST. JO HN,

Cotton 8pinners, Bleachers, Dyers and
Manufacturera,

COTTON YARNS, CARPET WARPS.
BAILL KNITTING COTIONS.

HOSIERY TARNS, AND TARNS
For Manufacturers' use.

BEAM WARPS FOR WOOLLEN MILLS.

GRET COTTONS, SHEETINGS,
DRIETT DUCKS.

SHEETINGS, SHIRTINGS AND STRIPES.

OS. In Plain and Fancy
OTONADE;, 1mixed Patterns.

The only " Water Twist" Tarn made in Canada.

ACENTS:
Wu. HEWITT, 1 Tornto, DUNCAN BELL,
JOHN HAL&LAm', f Ont. Montreal.

MI LL8:
NEW BRUNSWICK COTTON MILLS.

ST. JOHN COTTON MILLS.
3 T. JO HN N. B.

ATLANTIC GLUE WORKS,
MANUFACTURERS 0F

HiG/I GRADE GLUES.
Sample Orders Solleited.

J. T. HUBER & CO.,

B.LL'S OOBBETS,
Manufactured b

R.US H & Co.

Cor. Bay & Adelaide Streets,
TORONTO

Leading Wholesale Trade of Nontreal.

S. GOrenShield8, Son & ta
WHOLESALE

DRY GOODS

BOOTS & SHOES 117, 19 and 21 Victoria Square
WHOLESALE.

Cor. Craig & St. Francois Xavier Sts

MONTREAL, Que

ISLAND CITY

White Lead, Color & Yarnish Works,
MAIMPAOTUEERS ONF

WHITE LEADS, MIXED PAINTS,
VARNISHES AID JAPANS.

IMPOBaTEESO

Dry Colors, Plain and Decorative Windos
Glass, Artists' Material.

146 McGIL ST., P D' DODS & CoMONTREAL. 1. a muVV

AN»

790, 732, 734, 736 Craig St.,
MONTREAL.

Mercantile Summarp.

THE population of Montreal city proper is
now stated at 237,(00, and if the people of
suburbs are added the total will be 277,000, a
very handsome figure.

A MEETING of the creditors of Ida Laird,
general dry goods dealer, Hilledale, was held
on Tuesday in the office of the assignee, Mr.
John Langley. Inspectors were appointed.
The assets amount to $2,221, and the liabili-
ties $3,144.

MR. JAMES CAMPBELL, the well-known book-
seller of former years, died last week, aged 80,
after a brief illness. He was for many yeare
head of the publishing firm of James Camp-
bell & Son of this city, and had had a long
career as a bookseller in Britain and New
York.

THE agricultural fair of the district of Two
Mountains, which inclades the counties of
Two Mountains, Laval, Terrebone, Montoalm,
L'Assomption, Joliette, Berthier, Maekinonge,
and St. Maurice, is to be held on the 3rd and
4th of September next at the village of
L'Assomption.

A coRIAL letter of thanks was sent by the
brewing firm of Wm. Dow & Co. to the chief
of the Montreal Fire Brigade for the services
of that body at a recent fire in the company's
brewery. This was accompanied by a cheque
for t250, to be added to the funds of the Fire-
men's Benevolent Association.

THE names of the steamers now building;at
Barrow-in-Furness for the Canadian Pacifie
Railway, for their Pacific service, will be the
" Empress of India," the "Empress of China,"
and the "Empress of Japan." The first
named is expected to be launched about the
end of November, and will probably reach the
Pacifie coaet and begin its service in February
or March.

TRUNKS AND BAGS,
VALISES,

Purses, Satchels.
WHOLESALE & RETAIL.

C. C. POMEROY,
49 King Street West, Toronto.

JAS. A. CANTLIE & CO. 1M. PARKS & SON,
(LIMITED)

N. ]B.,
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R. A. RooEns retires from the Parkhil
Banking Co. and T. L. Rogers continues unde
the old style.-J. O. Guy[& Son, of Oshawa
have changed the style of their business to th
Oshawa Coal Co.-John Duagan has solk
his liquor business in Toronto city to J. W
C. Bedson.

THE creditors of the estate of Clark &
Thompson, dry goods and carpet dealers
Guelph, met at the office of Messrs. E. R. C
Clarkson on Tuesday, and decided to accept
an offer of 50 cents on the dollar, payable in
three, six and nine months. The statement
shows liabilities of about $8,400 and assets 86,
500.

MEssRs. J. HARRis & Cç., of St. John, have
received an order for some hundreds of wheels,
weighing some hundreds of pounds each, to be
used in the transportation of vessels across
the isthmus between the Atlantic and the
Bay of Fundy, by means of the Chignecto
Marine Railway. The contract for theese
wheels alone is said to amount to 815,000.

IT is about four years since R. J. Lochrey
began the saddlery hardware business in
Brantford. After the concern had been going
for a couple of years, one Jackson invested
$2,000 in it, and the business was extended
considerably. It did not satisfy Mr. Jackson,
however, who in April last retired from the
concern. Since then the senior partner has
not made any progress, and a few days ago the
sheriff took possession of the premises.

IT is reported that B. H. Tesch, who keeps
a variety store at New Westminster, B.C.,
has compromised with creditors at 25 per
cent.- M. L. Campbell, tobaconist in a
small way in Vancouver, finds his affairs in a
bad shape, being chattel mortgaged. He has
assigned.-J. Coupland sucoeeds Webster &
Fee in the grocery business at Vancouver,
while Wishart & Burton, grocers, in the same
city, are out of business.

SoME time ago, J. W. Powers removed from
Dakota to Calgary, and purchased the jewel-
lery business of Davidson Bros., in that town,
giving some cash and a chattel mortgage to
secure the balance of the purchase money.
Now he is said to have crossed the boundary a
second time, leaving hie Canadian creditors
in the lurch.-In Elkhorn, Manitoba, Stew-
art & VanOstrand, general storekeepers, find
that although they have book debts of $13,000,
they cannot meet their liabilities of 88,000.
They therefore made an assignment.--Mid-
dleton & Co., boot and shoe dealers, Winnipeg,
have got into trouble, and many of their credi-

Leading Wholesale Trade of Toronto.

NOW IN STOCK:

Giant - Prolifie - Sweet

ENSI LAGE,
Southern White, Red Cob and

Selected Yellow Ensilage
CORN.

RIJRGARIA1fNB IILLIT,

ME SI[[ 0BROS. CD.,t'.
Cor. Jarviah Front TO Onà

tors have taken their stock back at par value.
The remainder, we are told, has been sold,
and the business closed.-F. X. Cousineau,
of the Bon Marche dry goods store on King
st., Toronto, has admitted as managing part.-
ner.Mr.OPhillip De Gruchy, formerly European
buyer for Mr. S. Carsley and other housses in
Montreal.

AN order for four hundred sets of sleigh bobs
has been received by the Chatham Wagon
Works, from Massey & Co., Winnipeg. These
are to be supplied for the coming winter's
trade in the North-West. The company will
at once set about executing the order. We are
told, besides, the same Chatham company has
already disposed of this year no less than one
thousand five hundred wagons of its celebrated
make.

To send bulky products, such as mill ma.
chinery, &c., from Western Ontario to far
Australia for purposes of exibition, betokens
very considerable enterprise and deserves
some reward. We are pleased to be told,
therefore, that the Waterous Engine Works
Company, of Brantford, which had the pluck
to send some of their products to the Mel-
bourne Exhibition, has been awarded the gold
medal and two certificates for its saw-mill
exhibited there.

BETWEEN 600 and 700 pounds of froge' legs,
says the Picton Timea, are shipped from King-
ston to New York every week. The retail
price here is 124 cents a pound and the duty
levied by the United States 2j cents, though
some of the packages, it is said, are shipped as
fish at 1 cent. The frogs are gathered by men
who make between 87 and 88 per week, at
Odessa, Verona, Parmalee Lock, Marble Rock,
Rideau River, Gananoque, and at porte along
the Rideau River.

OWING to the sale of old and decayed lobsters
in England, the Preserved Food Section of the
London Chamber of Commerce proposes the
following resolution : "That a letter from
this chamber, signed by the chairman of the
Preserved Food Trade Section, be sent to the
varions boards of trade in the United States
and Canada, calling attention to the bad con.
dition of certain lobsters now being placed on
the market, and suggesting that packers
should place upon the bottoms of tins the
date of packing, and thus prevent the sale of
goods which have so deteriorated as to be unfit
for consumption." It is not probable, in the
opinion of the St. Louis Grocer, that this re.
quest would be granted by American canners.

Leading Wholesale Trade of Toronto.

FANcY a sailing vessel which carries a cargo
of 5,537 tons, consisting of jute, indigo, shellac,
and other East India goods. Yet this is the
capacity of the English barque "Falkland,"
and such are the goods she brought to New
York from Calcutta last week after a trip of
116 days. 'The "Falkland " bas four masts ;
ber net tonnage is 2,739. Of her four masta
three are square-rigged and the fourth is
rigged fore and aft. She is 375 feet in length,
45 feet wide, and has a depth of 25 feet. The
barque will return to Calcutta with 120 cases
of oil, and expects to make the passage in 90
days.

THE Manitoba towns are showing good sense
in taking precautions against the ravages of
fire by providing themselves with fire appli-
ances. Both Brandon and Portage la Prairie,
we understand, have ordered steam fire en-
gines from J. D. Ronald, of Brussels, the
manufacturer. A powerful Ronald engine
passed through the city the other day, coming
via Grand Trunk, to be sent hence per C.P.R.
to Brandon. Another like it is to go, next
month, to Portage la Prairie. These orders,
we are told, are the second purchase in both
cases from the same firm. Winnipeg and Van-
couver have each two of these steamers.

A TALoo, in a small way, in the city of Hamil-
ton, T.Wagner, has been but eighteen months in
business, and now assigns to F. H. Lamb.--In
London, Wm. Lozo, a small corset maker,who
never deserved any credit away from home,
has been sold out by the bailiff.--. and J.
Armstrong, at MoKellar, whose creditors, as
we noted, held a meeting without any deci-
sion, have since assigned.-In Port Hope J.
M. Hunter, grocer, has assigned to Wm. Kin-
loch, of Montreal.--Another assignment is
that of J. Milligan, dealer in furniture, etc.,
St. Thomas,.-After being in the grocery
business in Wellington one year, J. B. Garrett
has assigned.

The large three-story brick hotel in Essex
Centre, owned by E. C. Lewis, was totally
destroyed by fire on the I4th. Los, about
$12,000; insured for 84,000. Cause of fire
unknown.

TO INVESTORS!
$5oooo

Five per Cent. Mortgage Bonde for Sale in sumoranging from $1,000 to $10,000; payable in threefeur, ftve or six years. For further particular
apply te EDWARD TROUT,

Manager Monetary Timos,
TORONTO.

Leadlng Wholesale Trade of Toronto.

EBY, BLAIN & 00.,BOYD BROS. & 00'Y.
IMPORTERS 0F

CEYLON TEAS.

INDIA TEAS.

JAPAN TEAS.

CHINA TEAS.

Staple & Fancy Groceries.

EBY, BLAIN & C00.,
WHOLESALE GBocEB, &c.

Corner Front and SSott Streets, Toronto.

FALL DRY GOODS.
Our Traveilers are now on the Road

with a Complete Range of

= SAMPLES-
in al Departments, for the Fail and

Wlnter Trade.
Letter and Traveiners' Orders will reciee

Prompt Attention.

45 & 47 FRONT ST., WEST,
12 t. 24 Bay Street, South,

mc :toIIONMOI
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ON the subject of writer's cramp, John
Brown, a noted stenographer, says : "When I
sit down to do a long job of short-hand, I lay
before me a number of pencils of different sizes.
My reason for it is that by picking up pencils
of different sizes, and consequently weights, I
am enabled to rest my hands while continu-
ing to work. Each different pencil brings

United States there are only nineteen to every
100 miles. The railroad capital of the world
is estimated at $29,000,000,000.

-The books of the commission of taxes and
assessment, just completed, show the total
assessed value of real and personal estate in
New York city to be 81,696,978,390 for 1890,
an increase over last year of 893,139,277.

into active play dilerent muscles, and I never -Th
ffef nhram a iht t f.e ofcial report of the Irish fisheries is

I used but one size pencil."

-In England, in the year 1700, Davenant
estimated the net carcase of black cattle at 370
pounds, and of a sheep at 28 pounds. A cen-
tury later Eden calculated that bullocks now
killed in London weigh, at an average, 800
pounds, sheep 80 pounds. At a further ad-
vance of nearly a century we might, at this
rate, estimate that bullocks weigh at least an
average of 1,000 pounds, and sheep 110 pounds.

-Consul General Bonham at Calcutta gives
an estimate of the India wheat crop for 1890
at 261,000,000 bushels, against 243,076,000
bushels last year, and says the price is 60 to
70c. per bushel in different parts of India.

-There are 360,000 miles of railroad in the
world, or enough to reach around the world
fourteen and one-half times. There are 104,-
000 locomotives. England has eighty locomo-
tives for every 100 miles of road, while in the

Leadin Wholesale Trade ef Toronto.

BRTCE, IcMURRICH & Co.
WHOLESALE

very satisfactory, for it appears that last
year the produce was valued at £331,000, as
compared with £191,000 in 1888. The mackerel
fishing was very successful, no less a quantity
than 443,000 cwt. having been taken, as
against 102,000 cwt. in 1888.

ITEMS ABOUT FIRES.

On Saturday night, 12th instant, a fire broke
out in the livery stable of Messrs. Underwood,
at Wheatley, Ont., spread over the remainder
of the block, which consists of Merrith's barn,
Chas. Lightfoot's hardware store, McLean's
butcher shop, Harry Scott's general store, the
post office and telegraph office and J. East-
man's general store. The latter building was
owned by Lewis Wigle, ex-M.P. Messrs. Scott
and Eastman are the heaviest sufferers, but
are well covered by insurance. The origin of
the fire is unknown. The loss is estimated at
between 830,000 and 840,000.

Ward's foundry, machine shop and planing
mill, of Claremont, occupied by Dodwell &
Saunders, was burned on July 12th. Loss,
83,000. No insurance.

The storehouse of the Windsor Varnish
Works, at Windsor, Ont., and about $7,500
worth of goods, were burned on Monday last.
Total loss, 88,000; insurance, $3,000.

On Sunday last a Philadelphia planing
mill, and the adjoining paper manufacturing
establishment, were damaged by fire to the
extent of about $600,000.

The brewery of Mueller & Sons, Phila-
delphia, was destroyed by fire on Monday.Dry Goods Merchants, Lo8s about #80,000 ; supposed to be covered by
insurance.

61 BAY ST., TORONTO.

Stock We// Assorted in all De-1

partme ts.

Travelers constant/y on the road,

and ail Orders given Carefu/

Attention.

Bryce, Melriol & Cos

S. F. McKINNON&CO.
IMPORTERS OF

Iillinery Goods,
Fancy Dry Goods,

Mantles, Silks, etc.
Cor. Wslllnjoa nd Jordan Sts.

TORONTO.
o"t Court, Aldermabury, L.ndn, nu

The mills of L. Waterbury & Co., New
York, were burned last week. The loss of
about $25,000 is fully covered by insurance.
There were 300 girls and 100 men in the mill
when the fire occurred, but all escaped with
their lives, although a few were badly burned
and bruised.

L''ding Whols'le Trade of Torono.

WYLD, ORASETI
& DARLINGI

Our Stock is being continually

renewed with NKOVELTIES, and ÂLL

DEP RT °ENTS will be efci-

ently maintained during the season.

TRAVELLERS' and LETTER

ORDERS receive prompt attention.

111D9 GILSEIT & DARLING,
Dry Goods & Woollen Merchants,

TORO-,srTo.
jIANCHESTER AND HUDDEBSIIELD, ENG.

The Globe Warehouse at Cincinnati, be-
longing to Brooks, Waterfield & Co. was
burned last Thursday. Loss about 8130,000.
There were 1,000 hogsheads of tobacco stored in
the building, valued at 8125,000, and on this
there was an insurance of 375,000.

Fire broke out on 15th in the boiler room
of the repair shops of the Erie and Huron
Railway, at Chatham, and spread to the
repair shops and roundhouse. These build-
ings, together with three locomotives, one
passenger coach, two freight cars and a lot of
valuable machinery,were completely destroyed.
Loss 8150,000 at least.

The residence of W. R. Howse at Whitby
was burned on July 9th. Mr. Howse's lose on
the contents will be $1,600, covered by insur-
ance in,the British American. There was no
insurance on the house, which was owned by
Wm. Robson.

On July 12th an explosion occurred on the
freight steamer "Tioga," which had been
at Chicago. Nineteen persons have died from
injuries received, and a property loss of 8150,-
000 is estimated.

STOCKS IN MONTREAL.

MONTREAL, July 16th, 1890.

Montreal.. 223 Il
Ontario ........ 120 116. 120 11 .
People's ........ 98 96 26 98 97 10e
Molsons. 170 162. 170 16% .
Toronto ......... 216 212 216 213 225J
J. Cartier ...... 103 95. 100 93
Merchants' ...... 146fi1431 36 141 144 148
Commerce ...... 129û, 128 589 128 128 125
Union ............. 90......
Mon. Teleg. .. 98J 97 ... 97 9
Rich. & Ont .... 62 60 26 60
Street Rv. 195 192a 160 194 19.
do. Righlts 38 I 35 1&6 38 36 ....

Gao Righ te........ .. il.......
do. stock .... 206204 20620620 .
C. Pacifie R. R. 82â M 1875 821 8 55N. W. Land... 76 70 125 75 .
Gas new stock 203 185 110 O 17.....

Ileadng Whol-euae Trade of Toronto.

CHARtES COCKSHDII & coup,
IMPORTERS 0F

WOOLLENS
-AN D--

Clothiers'9 Tiininnfs,
57 FRONT ST. WEST,

TORONTO.

THE UMPROVED

TRIAL BALANCE BOOK
With Rocapitulation Shout,

SCALE OF PRICES.

'For 500 Names, - - - - S1.75 Each
S1,000 - - - 2.25 "
" 1,500 " - - - - 2.75 "

do 2,000 - - - 3.75
-o 30 " - - - - 4.50

PUBLISHED BY

THE BARBER & ELLIS COMPANY,
48, 45, 47 & 49 Bay Street,

TORONTO,--ONT.
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Leading Wholesale Trade of Toronto.

W. R. BROCK. A. CRAWPORD. T. J. JEamyN.

W. R. BROCK & co.
During the months of MAY,

JUNE and JULY we prepare for
the Fall Trade, by clearing out
Spring and Summer Goods.

Our Stock in al Departments is
now well assorted, and wb fill,
promptly, al orders by letter, tele-
graph, telephone, or through our
travellers.

W. R. BROOK & 00.
Cor. Bay & Wellington ts., Toronto.

WM. B. HAMILTON,
SL HAMILT, S NJAMES IUIK.4& W. IMMAOFRD SON & cu 

Manufacturera Wholesale Dealers in

BOOTS AH)SHOES,
15 & 17 Front St. East

Tvon=owo.o.
»TABLIED 1848.

L. COFFEE & CO.,
Produoe Commission Merohants,

N, 80 Church Street, Toronto, Oat.

LAWaBNCE c01rT. THOMAs PLYNN.

HAMS,
Breakfast Bacon,

Roll Bacon,
Beef Hams, &c.

Canvassed and Uncanvassed. Noted for
Superior QuaHty.

JAMES PARK & SON,
41 to 47 %T. LAWRENCE MARKET, TORONTO.

COOPER & SMITH,
anufactur Importers snd Wholesale

Dealers in

BOOTS AND SHOES.
16, 38 & 40 Front St. est, TORONTO.

JAMES QOOPER. JOHN a. SMITH.

JoHN A. WooD, I J. W. CowAN,President. - Mana'g Director.

The Cowan Oocoa & OhocolatosCompany
OF TORONTO, .imIted,

Manufacturer. of and Dealers in
COCOAS & CHOOOLATESu

COFFEES, ICING, and
POWDERED SUGARS, CHICORT, &o.

14 & ie Mlnclng Lane, - Toronto.

Leading Whoiesale Trade o Tronto.

J. W. LANG& CO.,
WHOLESALE GROCERS,

TORONTO, - - ONT.

Now iN SToRE, DELIVEBY AT ONCE.

New Valencia, Malaga & Smyrna Raisins.
New Prov'1 Patras B Vostiza (Currants.
New Scotch and Leghorn Candied Peels.
New Eleme Figesand Shelled Almonds.
Turkey Prunes lu (lask, Keg & Cases.

33 FRONT ST. EAST,

PAINTERS' ousePainter ,
Vausers, Grainera,

-BRUSHE8~erSer.
CARRIAGE AND COACE PAINTERS.

In the manufacture of our Painter' Brushes we
adopt the following princlpes:

lst. We use only the best quality of stock throughout
2nd. Special care is given to the selection and pre-

paring of the Bristies.
3rd. A standard weight, length and quality of stock

for each grade of Brush.4th. An attractive and uniform style of finish.
5th. Every Brush is branded with our name, and

guaranteed in every particular.

Chas. Boeckh & Sons,
TORONTO.

NEWCOMDE
PIANOFORTES

THE PERFECTION OF

TONE, TOUCH
AND DURABILITY

Pronounced by leading artists "the finest made
li oanada."1

WARERo0MS: 107AND 109 CHURCH ST., 74 RICHMOND ST.
FACTORY: 89 To 97 BELLWOOD'S AVE.

TORONTO
OUR NATIONAL FOODS"

AND CHOICE BREAKFAST CEREALS.
DesiccatedWeat .... .....4 lbo. 1 doz
Deiccated Rolled Oat.4 lb..
Sow Flake Barley..............3 lbs.]Rolled Wheat Fl akes..... 3 lbs.Buckwheat Flour, S. R.... 4 lbs. iPrepared Pea Flour..... 2jlbo..
Baravena Milk Food ........ lb. Tin."
Patent Prepared Barley ... 1lb.44d
Patent Prepared Groat.i..1lb. s
Gluten Flour..................4 lbo..
Bariey Meal ...................4 lbo..

er Meal.......................4 b.Wbite Coru Grit ............ 4 lbs.
Germ Meal .................... 4 lb..
Frtunenty ...................... 2 Ibo.
Pearl Barley (xxx) ........... 2 lb..

THE IRELAND NATIONAL FOOD CO.,
TORONTO, - - - - ONT.

. in case.

(Ltd.,)

88, 90, 99 aUd 94 Rideau, 15 to 88 Moagrove
and 186 Sparks Street, Ottawa.

S. & H. BORBRIDGE,
WROLU5ALE AND ETAIM DEALEBR IN

LEATHER,
SA6bLERY-HARDWARE,

ROBES & WHIPS.
Also manufacturera of Saddea Tr sValises, BaguSatohels Horn.elBanict., Beef

mn Deer 8Zn Moocaajs.

Leading Wholesale Trade of Toronto.

CAiDCO1T, BURTON & cG.,
Have in Stock the following Unes of

Scarce Goods

BLACK VELVET RIBBONS,
All Widths.

BLACK & COLORED MOIRE RIBBONS,
BLACK CHANTILLY LACES,

BLACK CHANTILLY FLOUNCINGS,
VEINER EMBROIDERED EDGINGS.

VEINER EMBROIDERED INSERTIONS.
VEINER EMBROIDERED SKIRTINGS.

Orders wIl have Prompt Attention.

.OÂLDECO. W. 0. HARRIS.
P. B. BURTON.R. W. SPENCE

- -46 and 48 Bay Street. - -

WE RESPECTFULLY SOLICIT ORDERS
AND SPECIFVIOATIONS

For following seasonable goods, can supply promptly
Green Wire Cloth. Fly Traps.

Dish Covers. Ice Cream Freezers.
Bird Cages. Granite, Ersan'd and Tinned

Preserving Kettles.

L. SauRel, Benjain & o.,26, 28, 3 30 FRONT ST. WEST.,
TORONTO, - - - - - - - - ONTAIO.

MERCHANTS, - BANKERS,
INSURANCE COMPANIES, Etc.,

- REQUIRING -

Account Books for 1890
Should order them now.

BROWN BROS., TEEH.TORONTO

ONTARIO LEAD &
BARBWIRE CO.,

(LIMITED.)

55, 57 & 59RICHMONo ST, E.
)fflce:-54 d 56 Lombard Street, near

Church Street, Toronto.

MUNUYACTRR5OP

BA-RD WIRE,
2, AND 4-POINT.

Oalvanized Steel Plain
Twist, 2& 3 Strand.

Il Wrvaized SteelIStaple:.
WriteonLetter Ordersfor Quotations. Promptly Executed.

TELEPRONE 763.

A. J. SOMERVILLE,
President and Manaoer.

j

1

m
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ESTABLISHED 1866.

T E 4ONETA1ÇY TIMEe
Trade Review & Insurance Chronicle,

With which has been incorporated the INTERCOLONIAL
JOURNAL OF COMMERCE, of Montreal (in 1869), the

TRADE REVIEw, of the same city (in 1870), and
the TORONTO JOURNAL OF COMMERCE.

ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTION-POST PAID.

CANADIAN SUBSCRIBERS, - $2.00 PER YEAR.
BRITISH . los. 60. STER. PER YEAR.
AMERICAN - $2.00 U.8. CURRENCY.
SINGLE COPIES. - - - 10 CENTS.

Book & Job Printing a Specialty.

OFFICE: 72 CHURCH STREET.
TELEPHONE No. 1485.

EDW. TROUT,
Manager.

TORONTO, CAN, FRIDAY, JULY 18, 1890

THE SITUATION.

Interest in the McKinley tariff bill is
daily manifested in Europe. Sheffield calls
for protection against it, the trade of that
hive of industry with the Republic being
imperilled. But the British Government
.s not likely to move on the line indicated.
Besides the tariff bill, a tonnage subsidy
bill ias passed the Senate, and to com
plete the list there is a postal subsidy bill,
both of which are grave departures from
sound principles of political economy. Pro-
tection has killed American shipping, and
las done it in the name of the American
ship-builder. Protection restricts foreign
trade, and the cry is raised that ships are
wanting and that they would bring trade
in their train. More protection is applied,
on the principle that like cures like. Ships
may be called into existence by double
bounties, but when foreign trade is more
restricted by the tariff what will there be
for them to do ? The shipowners may be
content if the bounties ensure them suffi-
cient profit. The nation pays, and it is
thought the farmer can be made to bear
another turn of the screw, especially as
Promises are made in his name. Some General Middleton, though guilty of
retaliation this mad march of protection is grave indiscretion in the matter et the
raising in Europe, and it is not improbable Bremuer fur looting, las met more harel
that there is more to come. There are treatment than generally faîte te offenders
circumstances which might justify the et thie kind. The best thing was, perbape,
riglt cf retaliation, thougi its policy must fer him t retire, and it le matter of regret

generally be opefi to grave doubt. that lie las done so under a cloud which
obscures the valuable services he las

Out of the violation of ler treaty obliga- rendered to the country. As an old India

tions by France, England knows how to officer, he had possibly seen, certainly he

extract profit. By a common treaty France must have heard, much of looting, and
and England bound themselves to protect noted the light way in which it was treated

the independence of Madagascar and Zan. by the British public. In connection with

zibar. France, disregarding her obligation, the office which General Middleton held

established a protectorate in Madagascar, in this country, there has for some timL

and the right of England to follow this been a disposition to claim it for a

Precedent in Zanzibar cannot be objected Canadian. Some expectants iay have

tO by the nation which set it. So there been quietly working in that direction foi
Will be no trouble over the English protec. years. There is no general feeling on the

torate of Zanzibar. This is what an official subject. The case is emphatically oue in

announcement to that effect means. Bis- whichl "Canada first " does not apply. Wu
ruarck las let the world know that if. he need a British officer of adequate experi

had remained Chancellor he would not ence at the head of the militia, and w

have agreed tothe African partition treaty; trust the rule of appointment hithe rt
and he, speaking without the book, says observed will not be departed from on thi

that Heligoland could have been got at a occasion. General Middletou made a gravE

ower price. And lie is net quite sure that
the Heligoland elephant may not prove
roublesome toits new owner, since its pro-
tection in war, unless fortified, would en-
tail trouble, and capture would not be
impossible. Little by littie, Bismarck is
throwing off the self-restraint which, on
his resignation, lie at first imposed on
himself, and the more lie lets it be known
that his head is sore, the less will be his
eredit with that public which, in the day of
his power, regarded him as almost super-
Lumau. The African treaty wlll be carried
out, and British trade extended in Africa.
It remains to be seen whether Stanley's
dream, that it is possible for England to do
in Africa what she has done in America,
eau be realized.

Below the maximum rates fixed by the
Interstate Railway Commission, competi-
tion has room for play. And just now this
competition has settled the rate for dressed
beef. The Grand Trunk and the Canadian
Pacific underbid the American companies
and got the traffic. The arrangement was
made by the Central Traffic Association at
Chicago, and went into operation yesterday.
The bids of American roads were much
higher than those of the successful com-
petitors. This competition resuits in a
gain to the public, but it breeds hostility in
the American roads, and explains the move-
ments in Congress against the Grand
Trunk and the Canadian Pacifie. Under
the Interstate Conmerce Law the local
rates have to be brought into harmony
with the through rates, fixed, in this in-
stance, by competition. If the operation is
disagreeable to the American roads, the
law is responsible for it, and it is no more
acceptable to the Canadian roads. That
action will be matured this session of Con-
gress to bring the Canadian roads doing
business in the States under the Interstate
Commerce Law, is not probable. The pro-
posed extension of this law would, besides,
involve consequences which would not be
in accord with the interests that invoked
it.

mistake in the matter of the furs, but we
have no guarantee that we should have
fared any better at the hands of a Cana-
dian. If we cannot rely upon the honor of
a British officer, we are in a bad case. But
one fault does not create a general danger,
and now that it is atoned for, we can go
peacefully on in the accustomed path.

Both in the British House of Commons
and the American Congress thecorrespond-
ence on the Behring Sea fishery bas been
called for. At Washington it was moved
for by Congressman Hitt, chairman of the
House Committee on Foreign Affairs. This
call for the correspondence is timely, its
publication being necessary to put an end
to the sensational stories asserted with
great persistence. It is satisfactory to know
from Mr. Hitt that "the correspondence
will show that the relations betweeu the
two countries are most friendly, that the
negotiations are proceeding amicably, and
that a conclusion is apt to be reached by
arbitration satisfactory to all concerned.'
Mr. Hitt's personal relations with the Sec-
retary of State may be taken as a guaran-
tee that he knows what he is speaking
about. Mr. Blaine apparently founds a
claim on the old Russian pretension of
exclusive rights in Behring Sea, and Sir
Julian Pauncefort suggests an international
convention to settle the main difficulty. A
similar suggestion comes from the other
side, charging the Administration of Mr.
Cleveland, and unless the policy of the
Washington Government has changed
with a change of men, on an interna.
tional question where stability is desirable
the only difficulty sbould be about details.
The British Government, too, has promised
to send down the correspondence, which is
described as being voluminous. There is
really no danger of collision between Eng-
land and the United States in Behring's
Sea, as sensational journalists have pre-
tended.

At last a silver bill of ominous import
lias passed the Senate of the United States.
It directs the Secretary of the Treasury to
purchase 4,500,000 ounces of silver every
month, if so much be offered, at a price not
exceeding one dollar for 371.25 grains of
pure metal. Against these dollars Trea-
sury notes are to be issued, the denomina.
tions of whichi may vary from $1 to 81,-
000. These notes, though redeemable in
silver, are to be legal tenders unless where

B contracts provide otherwise, for all debte
E public and private. It is the declared pol.

icy of the law to maintain the present legal
proportion between the value of gold and

silver, or such proportion as may in the
future be fixed by law. By this bill silver
is, through its paper representative, made
a legal tender for far more than its mar-
ket value. lu this way it contracts for the

e depreciation of this part of the currency.
r The attempt to force silver into circulation
e at a figure far beyond its value, must in the
n end f ail, or what is worse, put an end to the
e gold standard. The large quantity of silver

to be dealt with will lead to trouble. The
e silver men have got their way: the public
o must buffer by the folly of Congress. The
is ilver men regard the bill as a step in the
e direction ef the free coir;age of silver.
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The Directors' Liability bill, as it passed nation ; and it is surely desirable, when
the House of Commons, appears to be revenue necessities do not prevent, thatspecially directed against wild-cat schemes. the food of a people should be untaxed.It is understood that it will be carefully Mr. Blaine admits the difficulty which th.
revised in the House of Lords, and on that American farmer bas of competing withunderstanding several amendments that the growers of wheat in India for thewould otherwise have been proposed in European market. One obvious way ofthe House were withheld. The House of helping the American farmer is to let humLords is not likely to weaken the protec. have articles of necessity free froi duty.tive character of the measure. Directors He is overweighted with taxes on almostin Great Britain are often not isufficiently everything he requires ; and even whencareful to avoid lending their names to he consumes American goods he has to paydoubtful schemes, and in this way bubble a price greatly enhanced by the indirectcompanies sometimes get afloat. If direc- effect of the tariff. Free sugar would givotors get a little scared by this bill it will do the fariner another benefit, and it would hothem no harm. We notice that very little something if these two staples reached himaccount is taken of the objection that the without tax. Free trade would beouefit the1stringent clauses of the bill will drive farmer; it would be equitable, too, since1directorships into the bands of men utterly whatever he exports bas to meet the com-iunreliable. What is necessary is that good petition of the world, in third markets.
men, when elected as directors, should while Mr. Blaine telle of the dieparity
exercise more caution, and if the bill bas in the exprt and the import trade of the t
the effect of causing them to do so a great Republie with Brazil, h does nt give theC
point wihll hogained. true cause, or scarcely any cause. So longJ

as American manufacturers can exactt

MR. BLAINE ON RECIPROCITY. abnormal prices for their wares, at home,
through favor of high import duties, they

Mr. Blaine continues to protest against are under no necessity to comply with
the free sugar item in the tariff bib. Ho conditions which are necessary to success-a
pree suto feemcocktue o ffbinglable ofui competition in foreign markets. If tprofesses te feel cckure of being abe to they fared no better at home than in other'make fre sugar the basi of reciprocity countries, they would have to change their Pwith Latin America. What ground ; wbas pohicy and alter their methods. They are 1for this opinion bas net been stated; what. accustomed to receive high prices, and doever it maye h, it is evident that Congrest not readily prepare to meet successfullydoees not share bis confident beliof that sat. cempetition in third markets, which un. I'isfactory reciprocity with Latin America is plies tonw prices. Domestic protection
within the reach of the United States. The unfits the, in a great moasure, tecoin-
evident determination not to abandon free pte in foreign markets. Thisisoereason
sugar is proof of this. Free sugar fits well why the balance of trade with Brazil is n
into the Protectionist policy. The United adverse. Brazil finds that she can pur.
States cannot be counted among the sugar. chase obotter terme frein ther countries. a
producing countries. What little of the Thi is the simple truth. Mr. Baine thinkes '
article Louisiana grows is forced and arti. that sh esipld induced te agree te buy
ficial, and can scarcely be made profitable dear goodse from the States on condition
by aid of the protective duties. It is time that she got there a fret market for ier
to abandon an experiment that bas proved e ot t h e aret or her
a failure. This position even Mr. Blaine her may ho judged by the actual course of
does not attempt to gainsay. He is quite Brazibian trade, wbich naturally gos wbere f
willing to sacrifice the planter of Louisiana, it can h adoue at the greate t profit. To 
but he is not willing that the people of the forege the present freedoateuld bviouly a
United States should enjoy free sugar, ho a serions thing fer Brazil. If Congres i
unless a commercial bargain can be made bieved with Mr. Blaine that the Brazil. t]
with Latin America. ians wouhd consent te reciprecity it wouid t

The United States bas tried free coffe, escarcely persiet in retaining thy item of o
and Mr. Blaine thinks the experiment is free sugar without reciprocity. Obviously of
unsatisfactory. " Since we repealed the it bas no faith in Mr. Bbaine's pretension S
duty on coffee in 1872," he says, " we have on this point.a po
imported the products of Brazil to the The course of trade witt a single coun- nextent of 821,806,00oo, and have sobd ber try does not prove that the policy on which ononly $156,135,000 ef our own preducts." it is based is unsound, merely because the coHere is the old story of an adverse balance importe largeby exceed the exporte. Trade n
of trade, witb a single country, put in the with other countries takes a different form; Bantiquated form that it weuld have taken and in this way the balance is redressed. tljif Adamn Smith bad nover ived. We are Cuba, it seems, puts a heavy duty on Amer- tonot even told how much of the imports ican flour. So much the worse for Cuba. E:from Brazil consisted of coffee, since 1872, Can Mr. Blaine not see that even this folly inthough free coffee is made responsible for might be turned to account by other coun.the disparity between the imports and the tries ? Cuba is a great producer of cigare, lisexports, in the trade with that country. A for instance ; labor on the island is dear, w]large part of the importe, it may be as. and it is the worst possible policy to make Dosumed, consisted of coffee. (We learn from the cigarmakers' food dear. To ail this, thEthe United States Bin Book that ber im- Cuba adds export duties on cigars, which piports of coffee in 1888 were $60,000,000 the importing country must pay. What thoin value, from Arabia, the West Indies, &c.) then? Wfib does not see that ail these ob- theWhat does the fact prove ? That coffee is structions te the expert trade of Cuba in Q

a ommo aricl ofdis intheiiporting cigare croates an opportumity for the United si

States, and gives the Republic the chance
of a large incidental protection ? The pro.
tection of the export duty, the food tax,
the high wages-no "pauper wages " here
-amount to a great deal. Why, then, not
outbid the Cubans for their choice tobacco
and take a large share of the cigar manu-

facture ont of their bande? There are dif-

ficuties in the way, no doubt, but shall
it be sqid that they cannot be overcome ?
The skill of the Cubans in the manufacture
of cigare is of long standing, and their re-
nown is world-wide. The prejudice in

their favor would for some time survive

their defeat under competition. But for

al that, the case of Cuba, as presented by
Mr. Blaine, is not so desperate as he would

have us believe, if only he would look at it

in the pirit that extracts good out of evil.
Mr. Blaine is utterly unable to appreciate

Free Trade for its own sake. It remains
to be seen whether he comprehends limited
commercial treaties which bleave the treaty
nations large liberties outside the sphere of
the special stipulations. In this question,
Canada, no less than Latin America, has a
deep interest.

Senator Frye, in reply, puts Mr. Blaine in
a corner. He says the quantity of sugar
that would be received from Latin America
would be insignificant, but that if the pro-
posed reciprocity included Cuba and Porto
Rico, the American consumer would bene.
fit largely. And then he slyly asks Mr.
Blaine to name the articles that Spain will
take in return, in the evident belief that he
s able to do so. lu this simple way the
bladder blown by Mr. Blaine is pricked,
and the collapse is likely to be complete.
The main point, however, is that Mr.
Blaine's cry about reciprocity with South
and Central America, based on free sugar,
s hollow, a mere sound and nothing more.

MORTGAGE LOAN AND BUILDING
SOCIETIES.

The annual return for 1889 of mortgage
oan companies and building societies to the
Dominion Government is to hand. It forme
volume of 156 pages royal octavo, which

s a much more convenient fori than the
hree huge sheets, some three feet by two,rhich in former years contained the mass
f figures appertaining to the transactions
f such companies for a twelve month.
ome sixty of the societies making returne
o Ottawa have their headquarters in Onta-
o, ten in Quebec, two in Nova Scotia and
ne in Manitoba. The reports of three
ompanies not doing a mortgage loan busi-
ess have been included in the return.
ut the figures of these three-namely,
he Imperial Trusts Company, the Hamil-
n Powder Company, and the Vickers'

tprestCompany-have not been included
ithe roturu.

It may be well to say that the present
t is netexhaustive of the organizations
oich lend money on mortgage in the
0minion. Some, which make returns to
e Ontario Government, deriving their
wers from that source, do not consider

eemselves bound to make returns also to
s Dominion authorities. Others, having

dCountry charters, probably takea
milar view. u the transactions of the
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seventy-seven companies which are sum-

marized in this return for the calendar

year 1889 form very respectable totals.

Their liabilities are $114,996,509, and their

assets $116,376,818.
LIABILITIES.

Aggregate capital paid up....$....$34,052,455
66 Resorve Funds........ 9,173,956

"9 Contingent Fund5 .... 1,035,449
66 Deposits............ 17,757,376
t Debentures, Canadian.. 8,155,940

46 British .. 40,388,281
Debenture stock....-1,325,173
owing to banks....... 321,392

ASSETS.

Current loans on real estate ...... $98,726,041
Loans on municipal securities .... 204,132

t to shareholders on their stock 813,964
Property owned, municipal socuri-

ties, present cash valuep........1,807,808
Property owned, Dominion and Pro-

vincial securities, present cash
value......................- 446,562

Cash on hand and in banks...... 2,308,990
Real estate held for sale on account

of loans ..................... 4,357,865

*Liabilities of the Scottish American Investment ti
Company, liuiited, are flot jneluded, being held i
Great Britain. They amount to $9,1 51g9. ei

The compiler of the return, Mr. Gar- M
land, F.S.S., in his letter of transmission, e'

addressed to Mr. J. M. Courtney, Deputy w
Minister of Finance, draws attention to a t
recapitulation by provinces for the years
1888 and 1889, which bas been added to the n

return for purposes of comparison. Against t

the 77 companies making returns this year t
there were 78 last year, two companies C
having withdrawn and one having been S
added. Virtually, therefore, the list of c
1889 may be taken as identical with that d
of 1888, and the following changes in totals e

are to be noted. Paid-up capital is $665,- t
586 larger; Reserve Fund $753,220 larger;
deposits $450,342 larger ; debentures
(Canadian) increased by $941,154 ; deben- b

tures (British or other) increased by c
$3,805,611. Currrent loans ,secured on i
real estate are greater by $5,257,098.«
Loans secured on real estate held for sale 8

are greater by $1,984,017.î
Besides some $45,000,000 which these

and loan companies owe their sharehold-
ers, they have borrowed in Canada and
Europe about $68,000,000. For most of
this (over forty millions) they have given
debentures payable in Great Britain, the
aMount owing in Canada, deposits and
debenture moneys, being twenty-six mil-
lions.

To represent the $113,000,000 so bor-
rowed they have $2,308,000 in cash, $12,-
000,000 in Domiion and other securities,
office premises, and land owned, and 8102,-
000,000 in loans. Of these loans more than
898,000,000 is on the security of real
estate valued at $205,000,000.

Looking at the income and expenditure
We find that these companies received from
their borrowers during the twelve months
822,172,000 on account of principal and in-
terest; while they made fresh loans to the
extent of $24,339,000. The amount re-
Oived from depositors in 1889 was $25,-
869,000, and the amount paid back to
depositors $25,546,000. The aggregate of
debentures paid off by the companies
during the twelve months was $6,897,Q00,
while the money freshly borrowed on de-
boutures amounted to $11,225,000.

On another page will be foundla'reeapi-
tulatory statement of the affairs;_of the

>mpanies for the calendar year 1889, re-
roduced from the Blue Book.

ri
UNDERGROUND "FIRE INSURANCE. p

Great complaints are made against Mr. a

[axwell, the Superintendent of Insurancea
w

r the State of New York, for not prose. h
ating companies doing an illegal insurance T
usiness in that State. The Lloyd's Plate ti
lass Insurance Company wrote to Mr. t
[axwell stating that he had in his pos- b
Bssion "two unexpired policies of the New t
ersey Plate Glass Companyissued by that i
ompany, with the names of the brokers r
rho had effected the insurance endorsed b
n the policies." The reply of Mr. Max. prell was that "his department was too fi
)usy at present in attending to duties im- y)osed upon it by law to undertake the d
)rosecution of such cases." Mr. Maxwell's a
tention was drawn to chapter 366, sec- a
on 1, laws of 1859, viz. : "There is hereby I
stablished a separate and distinct depart-
nent which shall be charged with the o
xecution of the laws heretofore passed or a
rhich may hereafter be passed in relationF
o insurance." r

The agitation of this question among our l
eighbors to the south, naturally suggests
he question whose duty it is to prosecute
he companies doing an illegal business in
Canada. Is it or is it not the duty of the
Superintendent of Insurance to protect the t
ompanies licensed by his department to1
Io business in Canada, and who pay taxes
very year for the privilege of transacting
his business? Is it not the duty of the
Government to protect not only insurance1
ompanies from this unjust competition, i
but to protect the public against the
consequences unwittingly incuurred of
nsuring their property in companies
whose only object is to collect insur-
ance premiums without the ability of pay-
ing bosses ?

The competition now existing, especially
among Western fire mutuals, many of them
doing an insurance business in Canada, is
such that the premiums charged are totally
inadequate to meet the losses. The result
is that several of these companies have col-
lapsed. By their own testimony many of
these companies are now Ibetween the
devil and the deep sea.'9 The Western
Mutual Underwriter, the new official organ,
thus holds forth in its first number:

" The mutual supply far exceeds the de-
mand. There are in existence in the West
three times the number of companies that
are justified by the business in the country.
Many of them are in a very precarious con-
dition, requiring but a small addition to the
ordinary fire loss to make it necessary for
them to retire permanently from business.
Many efforts have been made to get the
manufacturers to realize that there is such
a thing as an over-supply, but argumente
seem to be in vain. At the present time,
notwithstanding the warning of failures of
three companies in quick succession, there

are in process of incubation no less than five

new mutual companies within the writer's
knowledge.

The oil refinery of Southern Cotton Seed Oil
Works, near Atlanta, Ga,., was burned on
July 11th. Losa, *100,000.

THE WOOD TRADE.

Overproduction in timber and lumber is
fe in many countries, which seem indeed
ossessed by a craze to get quantities of
heir wood into Great Britain. One year
go the English docks and lumber yards
'ere heavily overstocked with sawed and
ewed timber. According to the Timber
'rades Journal, the present condition of
he market is to-day scarcely better than
hen, notwithstanding frequent warnings
y that and other journals. At many of
he ports there has been a slight reduction
n the imports, while others show the
everse. For instance, London, which is
adly glutted, shows an increased stock of
itch pine, deals, and thick planks. The
gures are 102,193 loads of sawn wood this
ear, against 98,317 last year, not a great
ifference certainly, but it is an increase,
nd that too when the stocks are oppressive
nd prices in anything but a healthy state.
f last year, instead of being one of the
eaviest ever experienced, had been even
nly a fair average import, it would require

great reduction in stocks to stimulate
rices. The figures furnished by the Sur.
ey Commercial Dock Company's monthly
ist are instructive. Last year, to begin
with, was the year which will live in the
memory of the trade as witnessing the
heaviest import ever previously known.

The journal quoted goes on to say that in

he June list of 1889 of Baltic deals and

battens, the dock stock amounted to
35,580 standards, but that has been ex-
ceeded this yearby 5,947 standards. "This,
oo, in the teeth of what professes to be an
unusually active delivery ; at any rate, it
s greatly in excess of that twelve months
back. In what direction the great reduc-
tion of stocks is going on these figures do
not enlighten us. Then again with pine
and spruce, immense quantities of the
former have been drafted to the various
saw-mills, but still there are now in hand

246,272 pine deals against 117,065 pieces

in the June stock of the year before. If

we lump the figures, deals, battens, ends,

&c., of both pine and spruce, the excess
this year on last year's stock is 2,426

standards."
Oregon pine sold under the denomina-

tion of "merchautable " (we quote again

from our London contemporary) is simply

unsaleable, and, whether called by its right
name or the fanciful appellation of "Colum-
bian pine," if at all knotty, is not worth
common Swedish deal prices. We were
therefore not altogether surprised to see the
merchantable Oregon pine knocked down at

the " Baltic " by auction, by Messrs. Foy,

Morgan & Co., without reserve, on the 2nd

inst., in a good room, and in small lots, at

prices that can scarcely cover freight and

charges, let alone first cost. The "clear "
planks also went very badly at that sale,
which is a proof that anyattempt to go out-
side the private channels, and force this
wood upon the market, is simply disas-
trous. Surfeited as the London market
continually is with wood from all parts of
the world, it is a most difficult matter to
introduce Oregon, or any other expensive

wood, into new channels, especially against
what [seems to be tho inexhaustible, and
ever increasing, supply of pitchi pine.



74 THE MONETARY TIMES.

The steamer " Fresco," from the Gulf of

Florida, lately discharged in the Surrey
Commercial Dock over 4,200 pieces of

sawn pitch pine timber and 4,400 planks,

etc., in a few days, that it would have

taken a sailer in the ordinary way a
couple of weeks to get clear of. " How many
more of these leviathan timber ships
are coming forward ? A buyer may well
ask him elf the question, and, unable to
find a comfortable solution, will adopt the
natural course of stocking himself from
hand to mouth, looking forward to more of
these big arrivals, followed by forced sales,
enabling him to avoid risks and buy only
for immediate wants, at prices far below
prime the cost of the wood."

A warning to Canadian shippers, as well
as those of other countries, is to be found in
the words of the Iimber Trades Journal, as

under :
"There is seemingly a race going on be-

tween the forest proprietors as to who can

clear away the timber the fastest, with a
total disregard of the wants of consumers,
shippers trying to see how much they can

produce and ship to the markets of the
world in a given space of time. Even New

Zealand, with lier limited supply of work.

able timber, that it might naturally be

imagined could all be used up in Australia,
does not scruple to contribute to the over-

stock here. But of all the offenders in this

respect (outside of ,he Baltic) the producers
of pitch pine at present are the greatest,
and we are afraid the shipping fever is too

strong on these shippers for them to pay
much attention to our warnings ; but there
may be some who will take heed in time

when they hear of the recent heavy losses

made at the Baltic Saleroom, and who will

think it prud3ut to follow out a more rea

sonible course in shippiug their timber to
this market."

-The record of business failures in
Great Britain and Ireland, kept for many
years by Mr. Richard Seyd, who is ai
acknowledged authority on such matterE
in Britain as Dun's and Bradstreets' office
are here, has been issued for the first si,
months of 1890. The total for the hal
year is 4,239. 0f this total 1,755 werî
settled by deeds of arrangement, the res
being bankruptcies. The total number o
failures in the fluancial, wholesale anc
manufacturing branches of trade included
in the total was 455, against 431 for thE
first half of last year. There was an in
crease in London and also in Manchester
but Lancashire generally shows a furthe
decrease i-i the number of failures. Th
record for Yorkshire (not including Middles
brough and Hull) shows a decided increas
this year. The bankruptcies and deeds o
arrangement in the retail trades show mor
satisfactorily than in the wholesale, th
total, 3,784, comparing with 4,239 in th
first balf of last year.

-The estate of Eastfield, Forfarshire, wa
sold the other day for £16,000. Only fiftee
years ago this estate was bought for £31,500
That shows a depreciation in value of abon
50 per cent. Yet Lord Derby declared th
other day thet the value cf agricultural ]an
had at last reached bottomn.

TEXTILE MARKETS IN GREAT
BRITAIN.

Advices up to the first week of the present
month are to the effect that business in tex-
tiles is generally quiet. At Manchester trade
was very quiet in the last week of June, and
prices for cotton yarns rather weaker, while
the movement was unusually small. Print-
ing cloths were, however, in fair request ; and
while cheap or medium shirtings were slightly
easier, best shirtings, as well as jaconets and
mulls, were firm. The woollens trade in the

south of Scotland, at 30th June, was not
equal in volume of winter orders to the same

period of last year, and repeat orders were
scarce. Makers had at that date booked a fair
amount of first samples for next spring, but,

as the Glasgow Herald puts it, Imany people
werewaiting to order until there was some firm-

ness shown in the wool market." Trade was
quiet as a rule in Glasgow, but active in the

linen trade of Fifeshire. We append abridge-
ments of what the Herald correspondents say

about different cities, merely adding that the
Liverpool cotton market on the lt instant was
dull, and a trifle lower:

GLAsaow DRY GooDs TRADE.-Business very
quiet. Wholesale houses have only lately taken
stock, and are now sending out their travel-
lers to do the autumn trade. The wet weather
bas been very much against all kinds of busi-

ness, but more particularly the millinery and
fancy departments, in which trade has been
wonderfully quiet. The hosiery departments
are now baing pushed, and business in that
class of go>ds has a healthier appearance.
The Eastern trade continues dull, and there
is no particular feature in grey cloths, makers
generally being quiet.

S KIRKUcLDY.-As far as the seison goes mill-
spinners and manufacturers are fairly well
employed, but orders are not so plentiful as
they were a few weeks ago. Floorcloth and
linoleum manufacturers continue active, the
business being large and increasing. In the
engineering branches of industry a large
number of men are at present employed in
the district.

FIrEsiaREî LIN.-Much activity prevails
i all departments of the linen trade, and in
the face of prices hardening buyers have been
purchasing more freely and in larger quanti-

s ties. Raw materials-flax and tow-have
s been passing off more freely, and holders
x have been quoting slightly advanced rates for
f all marks. The foreign markets are decidedly
e firmer. The yara market shows a briskness
t desirable, and while spinners hold light stocke
>f o! yarns, they are in many cases working to

d orders. Both fiax and tow sorts meet ready
a sales at firin prices. Spinners have ail thei]

e machinery in constant motion. Bleachers are
*active, and are pushing forward colons briskly.
Caiendrers are doing a steady trade.

rLEICESTER WORSTED, Hosiaiiv, SucE, &.-

e Mlthough the wool market has a more settled
3tone, thens is still disagneement as to quota.

lti ne, and large growsrs of ohoice wool arE

Aholding back for higher rates. The business
done is sound, regulan, snd healthy, and whert

e

growers are prepared to accept moderate rateE
eusers buy f reeiy. There are indications that

ethe iowest limit in rates bas been reached at

present, and country rates raie higher rela.
tiveiy than those which can be secured in the

68 epen market. Colonial wools ssii slowiy, bul
ýn there is leas irregulariiy in quotations. Th4
Dyarn market revives steadily. Lambs-wool
iand fancy ywnfjsessi more f reely, but cash.

e

. ee r odol neallt o m
dite ismto.Te oir rd si

more healthy condition, and larger orders
are offering for home and colonial markets,
but American orders are still much under the
average of last season. The boot and shoe
trade is still brisk; stocks are low, and the
prospects encouraging.

HALIFAX WOOL AND WORSTED.-Very little
business is being done in either English or
colonial wool. The fall in prices seems, how-
ever, to be checked, holders being able to
refuse further concessions. In yarns, also,
quotations show no further fall, curtailment
of production being resorted to by some spin-
ners rather than accept contracts at still
lower prices; but merchants place new orders
very sparingly.

KIDDERMINSTER CARPET.-Some houses are
still fairly occupied with shipping orders and
other business. The buying of new patterns for
next season will begin shortly. Stock-taking
is going on, and this leaves little time at pre.
sent for attention to other matters. In the
wool market there is not much local business
doing. Finer sorts are easier, but consumers
are not disposed to enter into the market at
present. Yarns are unaltered. There is not
mach business passing.

FRIENDLY SOCIETIES.

Friendly societies are, in this age, handling
an immense amount of capital in various
civilized countries. Attention is called by the
Hamilton Spectator to the fact that in Great
Britain these societies are under quite strict
government surveillance, while in Canada
they are left largety to their own will and
their often too limited experience. From
returns which they are obliged to make to
the British Government, it is claimed that the
Manchester Unity of Odd-Fellows (with which
the Canadian Order is affiliated) has a mem-
bership of 652,000, and that an increase of
receipts over expenditures for the year of
$1,247,275 has been realized. The surplus
fund of this organization reaches the enor-
mous figure of $37,500,000, and it has lent
$500,000 to its members at interest to enable
them to go into business for themselves on a
emall scale. Another order, the Ancient Order
of Shepherds, paid out last year for sick bene-
fits $68,000, for funerals $80,000, for medical
aid $45,000, for the relief of distress $6,000,
carried over a balance of $25,000, and has a
total reserve fund of $1,650,000. Six of the
friendly societies, not counting those with which
the miners, agricultural laborers and other
large departments of labor are connected, carry
an actual cash balance above all liabilities of

ýneariy 855,000,000. Would it net be well were
Ythe Canadien public given'officîal information
ýas to the standing of the many friondly socié-
,ties, which are engrossing much o! the savings

o f our working men at present ? Soins benovo-
lent societies among us are weli ad ministered,

-and a noble use is fer the most part made o!
d their dues. But cf others this cannot be said,
- and in the interest cf their members it is
,' desirabie that they should be looked after.

Be HAMILTON BOARD 0F TRADE.

s

t On Monday last the aunuai meeting cf the
ýt Hamilton Baard o! Trade was held, and some
- !orty of the members atteuded. Mr. F. C.
ýeBruce, the retiring presideut, occupied the

it chair. The sebretary-trsasarer handed in bis
se report, f rom which ws gathen that thirty
i) naines were added te the roll during the past
- year, and that th,. rnembership numbered 275
%- aLt the diate o!te- etn. onsmmbr

r aebe addsne
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In his annual address, the president referred
to varions matters of interest to the citizens
and the merchants. What he says about the
Merchants' Convention of 1889 in Hamilton
deserves to be reproduced in full. He has not
said a word too much in praise of the efforts
of the men who did so much to bring about
that convention

"The proceedings of the Merchants' Con-
vention, which held daily sessions during car-
nival week, and was largely attended by re-
Presentative business men from all sections of
the province, was the centre of interest to the
maembers of this board. The discussions on
mercintile subjects, notably on the credit sys-
tem, unjust compromises, bankrupt stocks, in-
adequate fire insurance, etc., which occupied
much of the time of the convention, was un-
doubtedly productive of beneficial results to
the trade. In their endeavor to disseminate
information of a practical character, those
miembers of this board through whose instru-
Mentality so much was successfully accom-
Plished, deserve recognition for a service that
bas made their influence felt in commercial
circles throughout the country."

Of the summer carnival in Hamilton, the
President said, " This boardroom was its
oradle, and Messrs. Gillard and Bristol its
godfathers." It may be some satisfaction to
the projectors and conductors of that very
Creditable and delightful occasion to observe
that their initial effort bas given birth to vari-
ous imitators. The afftir of the same sort in
Toronto was a weak and watery imitation,
indeed. Mr. Bruce is wisely cautious in his
expression of opinion as to the state of the
country and the yield of the crops. As to
the city of Hamilton, be says she will
appear favorably in comparison with other
trade centres. " Her steady progress in trade
and manufacture bas been material, and not,
as is too often the case, the result of high
pressure, with its unstable staying power."
The demands of householders are in excess of
those caused by the natural increase of p>pu-
lation. During the twenty years since 1870
the Population has increased 75 per cent , and
the assessment bas more than doubled But
during that time ber debenture debt bas only
'ncreased 8234,000, of which amount $164,000
in for local improvements.

The report was adopted, and ordered to be
printed, additions being made to it in the
shape of import and export statistics, list of

emnobers and officers, etc. Mr. Bruce not
deuiring re-election as president, Mr. Robinson
proposed and Mr. Glassco seconded the name
of Mr. John Knox for the presidency. This
"as unanimously carried, and the board bas
imade a good choice, for a more sensible,
flethodical, loyal worker is not easily found
even upon the Hamilton board. Mr. George
E. Bristol was elected vice-president, another
pleasant instance that the board honors its
energetic workers, and Mr. C. R. Smith, sec-
retarytreasurer.

It was resolved, upon the motion of Mr.
Gillard, soeconded by Mr. Wilson, " That the
fllowing be the board of arbitration : St. C.
Balfour, Wm. Griffith, John E. Parker, J.
Turnbull, R. A. Lucas, J. M. Burns, J. D.
Evans, B. E. Charlton, James Macpherson,
Jos. Powell, John Bell, F. H. Lamb.

The president Mr. Knox, made a brief
'Deech, thanking the meeting for his election.
le trusted that the results of his regime
would be as satisfactory as those of last year.
The abolition of the tax on personal property
and inoorne, and the single tax question, will
cone up for discussion, and be boped tbe

brd would deal witb tbem at an early day.

INGERSOLL BOARD OF TRADE.

We received from the seoretary, too late for
last week's issue, an account of the annual
meeting of the Ingersoll Board of Trade, held
on the 4th inst., the president, Mr. A. H. Ellis,
in the chair.

In the course of his address, the retiring
president congratulated the citizens upon push.
ing on the waterworks system, the benefits of
which he described, and also upon the pros-
pect of the electric light. He described the
various manufactories in Ingersoll as "all
flourishing and a credit to the town." Net
only is Ingersoll well-known as a cheese centre,
but as a pork-packing town as well, says Mr.
Ellis. Thon the chairman also noted the pros.
pect of a railway from the town te Port Burwell,
and urged the duty of the influential citizens te
select a proper site for a new Post Office and
Custom House building, and make their influ-
ence felt by the Minister of Public Works,who
has promised that an application to Govern-
ment for such a building would b "favorably
reoeived." In remarking upon the inward
and outward trade of Ingersoll, Mr. Ellis
showed that the value of importe for the last
fiscal year was 8162,17à, and the duty col-
lected was $25,491. The exports eof the year
were more than a million dollars in total
value ($1,010,496), a very respectable total
indeed, giving some idea of the importance of
the cheese industry in western Ontario.

After a vote of thanks te the retiring presi-
dent, cordially moved and unanimously car-
ried, the meeting passed on te the election of
officers, which rasulted in the re-election of
Mr. Ellis as president, with Messrs. S. Noxon
and John Morrow, vice-presidents. The sec-
retary, Mr. W. H. Jones, and the treasurer,
Mr. W. B. Nelles, were re-elected, the former
gentleman receiving a vote of thanks. The
executive council of the board is as under :
Messrs. H. Richardson, J. Gayfer, John Pod-
more, D. White, sen., O. E. Robinson, W. H.
Jones, James Brady, John Frezell, R. Miller,
A. N. Christopher, John Morrow, W. K. Sum-
ner, M. T. Buchanan, J. Gibson, James Ste-
vens, W. Partlo, A. H. Ellis, S. Noxon and
Dra. McKay, Williams and Canfield.

MONTREAL CLEARING-HOUSE.

Clearings and Balances for week ending 17th
July, 1890, are as follows :

Clearings. Balances.
July 11............ $2,069,576 8294,065

12............ 2,053,40tie 549,770
14............ 1,343,325 113,514
15............ 1,747,404 368,205
16............ 1,612,905 240,073
17............ 1,588,430 150,967

Total ............ 10,415,126 81,716,594

Last week.........10,438,779 81,370,607
Cor. week last year.. 8,799,976 1,188,020

-We find an item of some interest in the
last week's issue of the Huron Expositor. It
is therein stated that in six days Mr. John
Hannah, of the Seaforth, Londesboro, Kirk-
ton and Goderich creameries, shipped from
the place first named 523 tubs of butter and
195 cheeses, te Edinburgh, Sootland. The
cheese was made at the Kinburn and Blake
factories. The shipment, it is stated, repre-
seus the make of these factories for only
three weeks, amounting in value to 37,000. The
-Expositor dwelli upon the benefits of the
creamery system t farmers in Huron county,
and adds the following moral, which deserves
te have weight with farmers everywhere in
Ontario: " If our farmers would only devote

to dairying, an industry for which our country
is admirably adapted, the attention it deserves,
they would soon be entirely independent of fall
wheat, and would have established in its stead
an industry which would be more profitable,
and vastly surer."

-Our Halifax stock quotations of Tuesday
last reached us etoo late to be put in their usual
placein to-day's issue. We note that Bank'of
Nova Scotia sbhares are quoted 154; B. N. A.,
159; Merchants' (Halifax) 132; Union (Hali.
fax) 115; People's, 110; Halifax Banking Co.,
119; Bank of Yarmouth, 108j; Com. Bank
Windsor, 107f; N. S. Sugar Refinery, 175;
Starr Mfg. Co., 60.

-There were eighty-four strikes, involving
33,909 strikers, reported to Bradstreets in
June. For the six months there weré 681
strikes involving 174,236 strikers, against
349 strikes involving 93,258 strikers last year,
and 436 strikes and 172,432 strikers in 1888.

fGresSpondence.
CANADA LIFE ASSURANCE CO.

Editor MONETARY TIMEs:
SIn, -The five years' (?) division of profits

has been made by the above company. Stock-
holders get a dividend of 10 per cent. for eight
months, with a promise of a bonus in addition
of 50 per cent. Considering that for the two
years previous they received annually 20 per
cent. dividends, and for the third year previ-
ous 70 per cent , they ought to be satisfied.

Matters with me, a policy-holder, are some-
what different. The amount of reduction of
premium to be allowed me during the next
five years is $25.92 per annum ; that allowed
during the past five years was 831.65. That is
to say, that the amount of reduction of pre.
mim now to be made is 18 per cent. less than
that which I have had during the past; or in
other words the cost of insurance is increased
over 6 per cent.

How the foregoing facto can be made tol har
monize with the company's printed circulars,
or how they can be shown to be in conformity
with equitable distribution are problems.

8th July, 1890. 18,563.

[In reply to above we think some explana-
tion of the matter is to be found in the fact
that the company has changed its quinquennial
period from the 30th April, 1890, back to the
end of last year, thus excluding from partici-
pating in the profits recently distributed ail
policies whose premiums fall due during the
first four monthbs of 1890.

In declaring the profits out of the surplus
earned for four and two-third years from the
30th of April, 1885, to 31st December, 1889,
the amount to each policy-holder no doubt
was allocated according to the number of pre-
miums paid during the period mentioned;
some assurers having paid five yearly pre-
miums from April 30th, 1885, while others
had only paid four, three, two, or one. The
total profits for four ani two-third years were
divided, as we understand it, equitably ac-
cording to the number of premiums paid,
namely, those policy-holders who had paid
five yearly premiums, received five-fifths of
the full profit for four and two-third years,
while those who only paid four yearly pre-
miums received four-fifths of the total pro-
fits for four and two-third years, thereby
giving every assured member of the company
one year's profit for every yearly premium
paid. We scaroely need say that it is from
the premium income that the surplus is de-
rived, and the company in allocating its sur-
plus profts must recognize the number of pre-
miums paid.]
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RECAPITULATORY STATEMENT
OF THE AFFAIRs OF

Loan Companies and Building Societies in the Dominion of Canada
FOR THE YEAR 1889.

(As required to be furnished by them to the Department of Finance.)

CAPITAL STOCK.

CAPITAL SUBSCRIBED . - -.. $83,717,873.32

LIABILITIES.

1. Capital stock fully paid up ......
2. Capital stock subscribed ($83,717,-

873.32) upon which has been
paid. ........................

3. Accumulating stock...............
4. Reserve Fund................
5. Dividends declared and unpaid
6. Profits on accumulating stock ..
7. Contingent Fund and unappropri-

ated profits ..................

Liabilities to stockholders....

8. Deposits.....................
9. Debentures payable in Canada....

LO. Debentures payable elsewhere.....
11. Debenture stock..............
.2. Interest on deposits, debentures

and debenture stock.........
.3. Owing to banks.............
4. Other liabilities (description spe-

cifled), in each return..........

Liabilities to the public.......

Total Liabilities............

19,327,758

13,748,186 35
976,510 92

9,173,955 99
1,025,709 73

23,275 29

1,035,449 35

............. ,

17,757,376 51
8,155,940 18

40,388,281 63
1,325,173 85

705,434 56
321,392 12

1,032,063 93

.. ...... .. ....

.............. Il

S cts. ASSETS. ots. cts.

A. Current Loans secured on-
1. Real estate..................98,726,041 18
2. Dominion securities ......................
3. Provincial securities.......... 191 66
4. County or city securities...... 37,328 26
5. Township, town or village secur.

ities. ...................... 139,938 76
6. School section securities...... 26,865 73
7. Loan companies' debentures... 17,202 42
8. Loans to shareholders on their

stock....................... 813,964 34
45,310,846 31 9. Otherwise secured (description

specifled), in each return.... 2,330,375 15

Total ................... ............. 102,091,907 50

B. Property owned-
10. Dominion securities-present,

cashvains......393,454 72
11. Provincial securities-present

cash value .................... 53,107 50
12. County or city securities-pre

ch6.sent cash value ....... 918,202 33
69,8566278 13. Township, town or village se.

curities-present cash value 743,661 82
14. School section securities-pre-

sent cash value............145,944 31
15. Loan companies' debentures.. 129,348 75
16. Office furniture and fxtures.. 31,658 25
17. Cash on hand............... 98,897 88
18. Cash in banks............... 2,210,092 15
19. Office premises.............. 1,076,037 87
20. Loans secured on real estate

held for sale.............. 4,357,865 15
21. Other property (description

specifled), in each return-
present cash value.......... 4,126,640 35

Total property owned .... .............. 14,284,911 08

14,996,509 09 Total assets. ............ .............. 116,376,818 58

NoTE.-Liabilities of the Scottish American Investment Company (Limited), amounting to $9,158,519.68, not included, they being held in
Great Britain.

MISCELLANEOUS STATEMENTS.

1. Date of the establishment of the oldest company
or society from which returns have been received
-- 1844...................................

2. Amount of dividend declared during the year ....
3. Amount loaned during the year ................
4. Amount received from borrowers during the year..
5. Amount received from depositors during the year.
6. Amount repaid to depositors during the year ....
7. Amount borrowed for purpose of investment......
8. Securities given for such amount-debentures, de.

posit receipts, pass-books and assets of company.
9. Debentures issued during the year............
.0. Debentures repaid during the year.............
1. Debentures which will mature within one year ..
2. Rate of interest borne by outstanding debentures..
3. Average rate of interest paid for money borrowed-

Debentures........ ....................
Debenture stock ..........................
Deposits ..................................

4. Total amount of interest paid and accrued during
the year ....................................

5. Expenses during the year, including commission,
agency, and all other expenses at head office or
elsewhere, not directly chargeable to or on
account of borrowers......................

62,448,864 75
24,399,825 51
22,172,271 86
25,869,009 96
25,546,546 46
55,467,625 43

11,225,050 75
6,897,570 00
9,583,018 04

3,084,129 30

907,110 03

N. S. GARLAND, F.S.S., F.S.A.,

Clerk of Financial Statistics.

FINANCE DEPARTMENT, OTTAWA, 8th JulY, 1890.

Estimated value of real estate under mortgage....
Amount overdue and in default on mortgages ....
Amount of mortgages payable by instalments .... 1
Amount invested and secured by mortgage deeds..
Number of mortgages upon which compulsory pro.,

ceedings have been taken during the past yearl
- 833 ......................................

Aggregate amount of mortgages on which compul.
sory proceedings have been taken during the'
past year..............................

Value of mortgaged property held for sale........
Amount chargeable against such property........
Present cash value of investments on mortgagesi

and other securities...--......................1
Rate or rates per cent. at which the future repay-

ments are disconnted in ascertaining present
cash value .............................

Estimated average rate mortgages or other securi-
ties respectively yield ....................

Estimated average rate current during the year ..
Estimated average rate mortgages or other secur-

ities were originally calculated to yield ........

205,789,434
2,358,274

36,669,342
97,686,302

1,978,997
4,064,205
3,862,646

111,560,735

J. M. COURTNEY,

Deputy Minister of Finance.

10
i
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I eaa.ng Accountantsand Assignev..

E. R.C. CLARKSON,
E. R. C. Clarkson. H. O. Bennett.
J. B. Cormack. J. C. Macklin, Jr.

T. E. Rawson.
TORONTO, - - - - ONTARIO.

Tustee, Liquldator,8Financlal Agent.
Agencies at Montreal, Que., & Winnipeg, Man.

Correspondents at London, Liverpool, New York,
Glasgow, Huddersfield, Bradford, Birmingham.

Poreign References :-A. & S. Heury & Co., (Ltd.,)
Bradford. The City Bank, Landon.

-:- Established 1864. -:- -:- --

CLARKSON & CROSS,
CHARTERED ACCOUNTANTS,

Mo. 26 WELLINGTON ST. EAST, - - ToRONTo, ONT.

B. R. C. Clarkson. F. C. A. W. H. Cross, F. C. A.
N. J. Phillips.

EsTABLIsHED 1864. -t -

ARTHUR O. NEFF,
Chartered Accountant,

Trustee, Receiver, Auditor, and Adjuster.

ARLINGTON CHAMBERs, 60 YONGE ST

TORONTO, - - - - - - ONTARIO.

BLACKLEY & ANDERSON,
TOBONTO AND HaÂr-TON.

Accountants, Assignees, Beceivers.

RîGsTEBED CABLE ADDBEBS, - - "JUNIOa."
Télephone 1716.

Toronto Ofiee, - STANLEY CHAMBES, 37 Yonge St.
Hamilton Offioe, - - 96 James Street, South.

Leading Accountants and Assignées.

W. A. CAMPBELL. GEo. H. MAY

CAMPBELL & MAY,
Assignees, - Accountants - and - Recelvers,

50 Front Street East, and 47 Wellington
Street East, Toronto.

Telephone 1700. -:- Telephone 1700.

J. GILBERT BEATY, F.C.A.

CHARTERED ACCOUNTANT.

13 Wellington Street, E., - - - TORONTO.

Agente' Directory.

ENRY F. J. JACKSON, Real Estate, and Gen-
eral Financial and Assurance Agency, King

treet, Brockville.

GEORGE . JEWELL F.C.A., Public AccountantGand Auditor. Offic. No. 8 Odd Fellowe' Hall,
Dundas 8treet, London, Ont.

INNIPBG City Property and Manitoba Farms
bought and sold, rented or exchanged. Money

loaned or Invested. Mineral locations. Valuator,
Insurance Agent, &c. Wu. R. GRUNDY, formerly
of Toronto. Over 6 years in business in Winnipeg.
Office, 490 Main St. P. O. Box 234.

OUT JAY, Agents for RoyalCanadian; Lan-
cashire; alo the Confederation Life Insurance

Cos.; Canada Per. Build. & Sav. Soc.; London and
Canadian Loan and Agency Co., Meaford.

pETLEY & CO., Real Estate Brokers, Auctioneers
and Valuators, Insurance and Financial Agents.

City and farm properties bou't, sold ana ex-
changed. Offices, 55 and 57 Adlaide St. east,
Toronto.

Leading Educational Institutions.

MISS VEALS'
GRIFFITH, SAWLE & 00.,1BUADING &«DAY SCR1UL Forla uii I Ladieswuiwr

ASSIGNEES IN TRUST,
Accountants, Auditors and Financial Agents.

Business booke written up, and Princial', se-
couts formed. Balance sheets certided. artner-
ships arranged.
London & Can. Loan Bldge., Bay St., - TORONTO.

HENRY BARBER & CO.,
Successors te CLARK, BARBER à CO.

ACCOUNTANTS,

20 TRUSTEES AND RECEIVERS.
•0Font Street East, - - Toronto.

CORnESPONDENTS IN
outreal, Winnipeg, Vancouver, Canada, London,

anchester, Bradford, Leeds, Huddersfield, Eng,,
audGlasgow, Seotland.

W. S. GIBBON. S. LEvERATT.

GIBBON, LEVERATT & co.
Assignees and Accountants,

Address TORONTO. TELEPRONE,
6 ]Pront St, East, No. 1883.
BANKRs :--Bank of Toronto; National & Pro-

vincial Bank, London, England

TOWNSEND .& STEPHENS,
Public Accountants, Auditors

Assignees.
EAN E. TOWNSEND. H. SEYMOUR STEPHENs.

Traders Bank Chambers, Toronto.
Cable Address "Seymour." Telephone 1641.

F. 8. 8 H A R P E, F. 0. A.
Chartered Accountant £ Auditor.

10 PRINce WILLIAM STBEET, - ST. JoHN, N.B.

ComnPlicated accounts adjusted, Partnership settle-
t'ente ffected, Financial btatemente examined and

r:tepd upon, Balance Sheets and Profit and Loes
Andmente prepared or certifted, Books arranged

ldaapted teany business so as to record trans-actions and exhibit results clearly, comprehensively,ud with the least labor.

a. A. D. BERTRAND,
Official Assignee

For the Province of Manitoba.
Under the recommendation of the Board of Trade
Estate City of Winnipeg. Insolvent and Trust
ecnaO carefully manaed, with prompne and

5nn. spal aiten on to con na business
. Portage Av. Est Winnipeg, Man.

50 & 52 Peter St., Toronto.

Music, Art, Modern Languages, Classies, Mathe-
matics, Science, Literature, Elocution.

Pupils studying French and German converse in
those languages with resident French and German
Governesses.

PRIMARY, INTERMEDIATE AND ADVANCED
CLASSES.

Leading Real Estate & Financial Agents.

Au IHfeCILBERT & CG0,
SUC0ESSORS TO

J. B. BOUSTEAD h CO.

Financial, Beal Estate, & Business Brokers.

Investinents made for clients either in property or
on mortgage security.

Trust Funds invested securely and at good rates.
House Property a specialty, our financial relations

with builders giving us exceptional facilities.
Our experience at the service of investors in specu-

lative properties, either city or suburban.
Always our clients come out ahead when acting

under our advice.
Farm Property and stocks of merchandise can be

exchanged through us, if unencumbered, for
productive city property, we guaranteeing
values.

12 Adelaide Street East,

TORONTO.

Insurance.

111 GLASGOV & l01001
Insurance Company.

HRIA OrrcE Von CANàADA
Olasgow and London Buildings, Monfroal.

JOINT MANAGERS:
J. T. VINCENT AND RICHARD FREYGANG.

ToRONTo BRANCO OFFICE, - - 34 Toronto Street.
THOMAS MCCRAKEN, Res. Secretary.

Insurance.

Phaonix Tilsurailce Colllp'y
OF HARTFORD, CONN.

ESTABLISHED - - - 1854.

Canada Branch:
GEEALD E. HAnT, General Manager, Montreal.

Pald up Capital, - - 2,000,000 00
Surplus, - - . - 1,801,285 89
Asséts, - - 5,805.004 28
Income, - - - - 2,778,050 00

A general Fire Insurance business transacted at
iowest current rates.

JAS. B. BOUSTEAD,
District Agent, Toronto.

Ibo Manufacturors' tifs ms. GCol
HEA OFFICES - TORONTO.

Authorizod Capital, - - 2,000,000
ABSOLUTE SflCURITY.

PROMPT PATENT oF CrArIr .

PREsIDENT, - sIR JOHN A. MACDONALD, P.C. 0.0.B.
ViaE-PaEsiDENTs:

GEo. GOoDEnEAM, Esq., Preuident, Bank of Toronto.
Wx. BEL, Esq., - Organ Manufacturer, Guelph.
S. F. MOKINNON, - - - WholMeale Milliner.

D. PARKS FACKLER, NEw
Consâting Aetuary.

J. F. ELLIS, - . managlng DIrectew.

WE ARE MOW IN REOEIPT
of a large consignment of our

NEW PATTERN ALASKA GRANITE,
Both in the Plain and Decorated.

Some of our Latest Patterns in CHINA TEA
SETS, ho., are now open for inspection.

PRINTED TOILET SETS, in Great Variety,
sold cheap.

Some FinelAssorted Crates of Seconds, specially
ed for e General Betail Trade, have alo

arrived. Goods both In Packages and Open.
Pleas Give us a Cal.

RICHARD TEW & CO.,
CROCKERY, GLASSWARE, CHINA

LAMP GOODS, &c.

10 Front St. East, Toronto.
(Adjoining Board of Trade Building.)

gomnericial.
MONTREAL MARKETS.

MONTREAI, July 16th, 1890.
AsnEs.-Receipts have been a fraction better

for thelast few days, and there is probably a lit-
tle more doing, but prices are just about as they
were, if anything a shade easier. We quote
$4.10 for decent tares in No. 1 pots ; seconds,
$8.60. We hear of a small transaction the
other day in pearls at 05.15, but it je juet pro-
bable, if a lot were wanted, more would have
to be paid. A car load went to France Satur-
day, and a few small shipments to Liverpool
are also reported.

BOOTS, SHOs AND LEATHE.-With the grow-
ing assurance of good crops in the West, the
shoe manufacturera report more orders coming
in, and they are buying leather pretty eteadily
in a moderate way. Prices of leather are
firm, very much so in Quebec; and Montreal
leather men are now sending buff and upper
to that city-a reversal of the usual order of
things. Rough leather is decidedly advanoed
in price. The leading sole leather house reports
its stock as at a lower ebb than it has been for
years. We quote :-Sbnish sole, B. A., No. 1,
20 to 23c.; do., No. 2, .A., 16 to 18c. ; No. 1,
ordinary Spanish, 19 to 20c.; No. 2 ditto, 16
to 17c.; No. 1, Chma, 18 ,to 19c.; No. 1

TIMES.
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slaughter, 22 to 24c.; No. 2 do. 20 to 21c.; demand for any other specialties in dress orAmerican oak sole, 39 to 43c.; Briisb oak ornamental good. Country buyers are sby ofsole, 38 to 45c.; waxed upper, ligh and purchasing except "from hand to month."medium, 29 to 32c.; ditto, heavy, 24 to 3c.; GnocErIEs.-Daring the past few days thegrained, 28 to 320.; Scotch grained, 30 to 33. ; demand for sugars bas been an active one, andsplits, large, 15 to 20c.; do., amal, 12 to 16.; the situation is, if anything, Ftronger. In4alf-splits, 32 to 33; calfkins (35 to 40 Ibs5, New York the market is up an eighth on yel-45 to 55e.; imitation French calfs ins, 65 to lows, and a sixteenth on white ; locally yel-75e.; russet ebeepekin linings, 30 to 40c.; bar- lows bave been sold ai refinery ai betierness, 22 to 27c.; buffed cow, 114 to 14c.; pebbled lus but bes a net bete,cow 1 t 14.;rogh,20to24c;rse n alues, but whites have not been changed,cow, 12 to 14.; rougb, 20 to 24.; russet and rernaining at 61c. to the Guild. There seemasbridle, 45 to 55. to be a general acknowledgment that countryCeMENTS.-The market for cernent is in grocers are comparatively bare of sugars, andraiber btter shape, the "sacrificed " lots the preserving season being now on, the proba-brought out on ship's account being out of the bilities favor the refiners. Molasses still quotedway, and local stocks reduced. The market at 34 to 35c. per gallon for Barbadoes; on thein England is firmer, and somne considerable island the price is still said to be 15c.; thepurchases have been made there at figures amount coming forward is much below that ofequal to about $2.30 laid down here. We quote last year. In teas, Japans are still hardening$2.40 to 2.65, according to lot. Firebricks as gradually. Stocks are low in New York, wherebefore. dealers are buying up all the old teas avail-
D GoDs.-From the West, whable. The silver bill, if it be true that it basDit Gci)3.-romth Wetwbence crop asdbtboesiWshnowl ikyreports are generally favorable, travellers' or. passed both houses in Washington, will likelyders have been coming in pretty fairly since mean bigber exchange in the East, and conse-

last writing; in eastern sections business isbrisk. The low price of Ibutter affects trade
in the dairying Eastern Townships, and from A NEW PA RTNERSH IPseveral points in the Huntingdon district crop
reports are of rather a discouraging character. Mr. F. X. Cousinesu, of the dry goods establish-City retail trade keeps up pretty well. Remit- ment kown asIn The Bon Marche," carryig on
tances from the country are without material business at7and 9 K ng Street East, under the nameimprovement. Velveteeens and velvet ribbons and style of F. X. COUSINEAU & CO., bas latelyare much enhanced in value, owing to the rn admitted Mr. Phillip DeGruchy, of Montreal, asahreomc n or irim invapup oes; a ete rjusmanaiig partner, who bringa botb bis capital sndthereon for trimming purposes; a letter just experience te this extensive sud widely kow afirm.received from England, describes the advance Mr. DeGruchy has had an unlimited experiencein these lines as being "almost pbenomenl,, both lu Canada and Europe, as buyer and manager.There is not much to be said a •peena - He held the position of European buyer for Mr. S.Ther is ot uch o b Bai atpresent as to Carsley, of Montreal, for about eight vears- wh hA, !vUvi;lyeur, w enne

left to take s similar position for the large whole-
sale dry goods firm of Messrs. Charles Morton & Co.,Montreal. Mr. DeGruchy intends to cross the
Atlantic twice a year, ln order to purchase the latest
n velties from London, Paris, Berlin, Rouboix, andother manufacturing centres.

In future Mr. Cousineau will devote most of his
time to the wholesale jobbing departments. which
are carried on in the three upper flats of the Bon
Marche Building, in which Mr. Joseph Wrigley hasthe management of these departments.

loronto General Trusts C.,
AND

SAFE DEPOSIT YAULTSI

AMERICAN TRUST COMPANY.
173 BROADWAY, 87 YONCE STREET,

NEW YORK. TORONTO, ONT.

AUTHORIZED CAPITAL, - $190009000,
TaE AMERICAN TRUST COMPANY bas recently

authorized an increase of its Capital Stock to
One Million Dollars, and issues Three Classes

of Stock:

Ordinary Instalment Stock,
Regular Full PaId Stock, and

8 pr Cent. Guaranteed Preferred Stock.

The different classes of stock meet the wants ofdifferent investors, This issue of Instalment Stockoffers an exceptional opportunity for persons desir-ing to lay aside a few dollars each month, wherethey can realize Eight per Cent. on their money1G will pay you to investigate this Instalment Stock.
Write for pamphlet and full information.

WILLIAM H. MILLER,
TORONTO, ONT.

Canadian Pacine Railway.
DIVIDEND NOTICE.

A Half-yearly dividend upon the Capital Stock oftbis Company, at the rate of five per cent. perannum, will be paid on August 18th next, to Share.
holders of record on -bat date. Of tis dividend oneand a half per cent. is from the annuity provided for
by a deposit with the Canadian Government, and
one per cent. is from the surplus earnings of theCompany.

Warrants for this dividend payable at the Agency
of the Bank of Montreal, 59 Wall Street, New York,will be delivered on and after August 18th, at that
Agency to Shareholders on the New York Register.

Warrants of European Shareholders on the Lon-d in Register will be payable in Sterling at the rateof four shillings and one penny half-penny (4s. lid.)
per dollar, less income tax, at the Bank or Montreal,2 Abcburch Lane, London. and vill be delivered onor about the same date at the office of the Company,88 Cannon Street, London, England.

The Transfer Books of the Company will beclosed in London at three o'clock p.m., Friday,
July llth, and in Montreal and New York, at thesame hour on Saturday, July 26th, and will bere-opened at ten o'clock a.m. on Tuesday, the 19thAugust next.

By order of the Board,
CHARLES DRINKWATER,

Becretary.
OFFIcE oF THE SEcaARY,

Montreal, July 3rd, 1890. Ç

CAPITAL, $1,00000o,
President-Hon. Edward Blake, LL.D., Q.C., M.P.
Vice-President-E. A. Meredith, Esq., LL.D.

Consequent on the increase in business, the
premises formerly occupied by the Canadiau Bank
of Commerce, on the corner Yonge sud Colborne
Streets, has been purchaaed and entirely recon-
structed for the Toronto General Trusts Co. and its
tenants.

SAFE DEPOSIT DEPARTMENT,
The Vaults are in a building specially constructed,

most substantial and secure, tire and burglar-proof,and unequalled in Ontario, costing over $30,000.
Safes and Compartments varying from the sinall

box, for those wishing to preserve a few papers, to
large safes for firms and corporations, are rented at
low rates, and afford ample security against loss byfire, robbery, or accident. Bonds, Stocks, Deeds,Willa, Plate, Jewellery and other valuables are alsoseored. Au examination of these vaults by the public
is requested.

TRUST & ASENCY DEPARTMENT,
Under the al proval of the Ontario Goverument,

the Company is accepted by the . High Court of
Justice as a Trusts Company, and from its organiza.
tion has beenemployed byithe Court for the invest-
ment of Court Funds. The Com any acta as
Executor, Administ-atorr Receiver. Committee of
Lunatics, Guardian of Children, Assignee of Estates,
Agent, etc., and as Trustes under Deeds, Wills, orCourt Appointments or Substitutions. and also as
Agent for Executors Trustees and others thus re-
lieving them from onerous and disagreeable duties.
It obviates the need of security for administration.

The Company invests money, at best rates, in first
mortgages or other securities; collects Rents,Interestt'Dividends, and acts as Agent in aIl kinds of
flnancial business. It also countersigns Corporate
Securities. For further information apply to

J. W. LANGMUIR, Manager.

ST. LAWRENCE ANALS
RAPIDE PLAT DIVISION.

NOTICE TO CONTRACTORS.
Sealed tenders addressed to the undersigned, andendorsed "Tender for the St. Lawrence Canals"will be received at this office until the arrival ofthe eastern and western mails on Wednesday, the23rd day of July next, for the construction of a liftlock, weirs, etc., at Morrisburg. and the deepeningand enlargement of the Rapide Plat Canal. Thework will be divided into three sections, each about

a mile lu lengtb.A map o! the locality, together with plans andspecifications of the respective works, can be seenon and after Wednesday, the 9th day of July next,at this office, and at the Resident Eut ineer's Office,Morrisburg, where printed forms of tender cau be
obtaiued.In the case of firms there must be attached to thetender the actual signatures of the full name, thenature of the occupation, and residence of each
member of the same, and, further, au acceptedchoque on a cbartered bauk in Canada for the sumaof $6,000 must accompany the tender for SectionNo. 1, and au accepted choque on a chartered bank inCanada for the sum of $2,000 for each of the othersections.

The respective accepted cheques must be endorsedover to the Minister of liailways and Canals, and willbe forfeited if the party tendering declines enteringnto contract for the works at the rates and on theerms stated inthe offer submitted. The choquesbus sent lu will be returned to the respectivearties whose tenders are not accepted.This Department does not, h ,wever, bind itselfo accept the lowest or any tender.
By order,

A. P. BRADLEY, Secretary.
Department of Railways and Canals,Ottawa, 18th June, 1890.

THE ALLIANCE

Bond and InYest1ent o.
OF ONTARIO (LIMITED).

Incorperated February 27th, 1890.
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t
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CAPITAL, - - 91,000,000
General 1

ffices: 27 and 29 Wellington St. East,34 and 36 Front St. East, Toronto.
This Company undertakes agencies of every de-scription, and trusts, such as carrying out issues ofcapital for companies and others, conversion of rail-

way and other securities. Will give careful atten-tion to management of estates, collection of loans,renta, interest. dividends, debts, mortgages, deben-tures, bonds, btils, notes, cou( ous and other securi-ties. Will act as agents for issuing or countersigningcertificates of stock, bonds or other obligations.
Receives and invests sinking funds and invests

moneys geuerally for others, and offers the best
terme therefor.Every doilar invested with or through this Com.pany earns the higbst re urns and is absolutelysafe. Allinvestments are guaranteed.

THE. INVESTMENT BON >8 of the Company areissued in amounts of $100 Pnd upwards, and offerunparalleled inducements for accumulative invest-a enta of amall amounts, monthly or at largerperiods for terms of ears from nye upwards, andthe investor isnot oly absolutely protected againstloss of a single dollar, but eau rely upon the largestreturns consistent with security. Correspondence
solicited and promptly replid to.

WM. STONE, G. F. POTrER,
President. Managing Director.

First-class general and local agents can obtainremunerative con racts by applying to
WM. SPARLING, Superintendent.

quently enhanced cost of teas, and in fact all
Eastern products. Very little is doing in dried
fruits, but values of them are very firma. Cur-
rants reported advanced gc. in New York.
Spices quiet in London; rice still $3.70 at
mill; tobacco without change. Canned toma-
toes firmer, $1.20 to 1.25 now being got for
standard brands in a jobbing way, while a
1,000-box could barely be had at under #1.15.
aalmon, S1.40 to 1.50 per case.

METALs AND HARDWARE.-While there is no
amount of activity in trade, there is a notably
better enquiry for pig iron, with prices show-
ing some gain in strength on account of dearer
freigbts. Quotations as revised lat week are
very firm, offers shading these figures being
declined. Bars are still norinally quoted at$2.40, but there seerms littme donbt that hey
are being sold at less figures; British bar is
being sold bere as low as $2.60. Canada
plates are firmer in England, and locally there
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is not so much anxiety to sell. Other Unes donderry Iron Company we quote as fol. Nos. O to 8, 12.75 per 100 ble.; annealed do.,
are unchanged. Scotch warrants, which re- lows: Siemens' pig No. 1, $22.00 ; Acadia bar, 32.75. Coil chain, k inch, 5ic.; 1 in., 4te.;
ceded to 44/11d. since cor last writing, had re- $2.20 to 2.25; Siemens' bar, $2.40; these figures 7-16 in., 4e.; j in., 4*c.; î in. 3*c.; î in.,
covered to 45/2d. at latest advices. We quote:- for round lots. Canada Plates-Blaina, $2.80; 3e. ; î in., and upwards, 31c.
Coltness, no stock, to import #21.50 to 22.00; Pen, 13.00. Terne roofing plate, 20x28, $7.25 OILS, PAINTS AND GLAss.-Turpentine is
Calder, No. 1, $21.50 to 22.00 ; Calder, No. 3 to 7.75. Black sheet iron, No. 28, 13.00. Tin slightly easier at 62 to 63c. per gallon; linseed
820.50 ; Langloan, $23 ; Summerlee, 121.50 to plates -Bradley charcoal, 16.50 to 7; charcoal oiliûrm at 69c. for raw, and 72c. for boiled ;
22.00; Eglinton and Dalmellington, 118.50 to I.C., 84.25 to 5.00 ; do. I.X., 15.25 to 6.00 ; coket raw oil is not to be had at the moment, but
19.00; Gartsherrie, $21.50 to 22.00 ; Carnbroe, I.C., $3.75 to 4 ; coke wasters, $3.40 to 3.50; gal- three vessels with new supplies are nearly due ;
$18.50 to 19.50; Shotte, $21.50 to 22; Middles- vanized sheets, No. 28, ordinary brande, castor stelady at h1. per lb. ; olive $1.00 for
boro, No. 1, none here, 118.75 to 19.00 to im- 5j to 5¾e.; Morewood, 7c.; tinned sheets, pure; for steam reined seal 55c. per gallon i
Port; No. 3, 818.25 to import; cast scrap coke, No. 24, 6c.; No. 26, 6*e.; the still asked in mall jobbing lots. Leads
railway chairs, &c., $18.50 to 19: machinery usual extra for large sizes. Hoop e and and glass are without change. We quote:
scrap, 815.00 to 16.00 ; common ditto, 113; bar bands, per 100 lbs., 12.75; taffordshire -Leads hemically pure and rt-elas:
iron, $2.40 for Canadian, British 82.60 to 2.70 ; boiler plate, $3.25 to 3.50; common sheet iron, brande only) 16: No. 1, 5 to $5.50; No. 2,
best refined, $3.00. The products of the Lon- 13.15; steel boiler plate, 13.75; heade, 14.50; 14.75; No. 2, 14.50; dry white lead, 5 te 6e.;

Russian sheet iren, l1c. ; lead per 100 red do., 4¾e.; London washed whiting, 50c.;
bRb., pig, $3.75 to 3.90; sheet, $4.50; shot, 16 to Paris white, 90e to 81; Cookson's Venetian
6.50 ; best cast steel, 11 to 12c.; spring, red 1.60 te 11.75; other brands of Venetian
12.50; tire, 12.50 to 2.75; sleigh shoe, 12.50 red, 1.40 to $1.60 ; yellow ochre, 1.25 to 11.50 ;
to 3.00 ; round machinery steel, 13.25 spruce ochre, 2 to $2.60. Window glass, $1.40
ingot tin, 23J to 24c. ; bar tin, 26e. ; ingot cop- per 50 feet for first break, $1.50 for second

For Debentures of the City of Quebec, issued in per, 16 to 161c.; sheet zinc,16.00; spelter,35.75; break.
conforiity with the Acta 45 Vie., Ch.1030, Sec. 1; antimony, 00 to 20c. ; bright iron wires
51.52 Vic., Ch. 78, Sec. 65 and 53, Vie., Ch. 68, Sec.
28, amounting to $493,310.00.

Tenders will be received at the office of the under-
si'ged, until Four o'clock P. M. Thursday the 94th
o July, instant, for the purchase of the whole or
Part of those $493,310 00. Those debentures bearing
4 Per cent. interest, payable half-yearly, on the first
derof January and July, are redeemable in thirty
Years.

Thepurchaser will have the right to pa the
aMount subscribed in four instalments, the rut of
Which being payable immediately.

C. J. L. LAFRANCE,
City Treasurer.

City Treasurer's Office,City Hal, Quebec, 3rd July, 1890.
July 4th, 1890.

EXECUTORS' SALE.
RARE OPPORTUNITY

To Secure Cheap Carpets.
ENTIRE STOCK OF

WM. BEATTY & SON,
CONSISTING OF

CARPETS,
OlClOths, Linolellns and

HOUSE FURNISHINGS.
Liberal Discounts offall Purchases

FOR CASH.

3 KING STREET E., TORONTO.
RETAIL PRICE, 75C.

-Solf-Wring Mop and Cloth Complete.
It saves labor, time, clothing.

As the hands do not come in
contact with the water, chapp d,
scalded and sore hands are
avoided. The mop being wrung
at arms' length the-e is no stoop-
ing or straining of the back or
shoulders. The bande are not
soiled or disfigured by the wring-
ing of a fi.thy, greasy cloth. As

the clothing is
not drenched or
disfigured as in
ordinary nop-
ping, no special

I preparation is re-
quired.

APPLY FOR
TEBRMS.

Tt" Building, 73 Adelaide Street West,
TORONTO, Ont.

Can Trade wjâIt te Wust IngÎe: i M ITA!TM
Wanted by a young man, aples et different

linos o goods fron manutacring or wholesale This Journal has completed its twenty-second
firme to take orders for in the West Indies on com- yearly volume, June te June, inclusive.
mission. Have just returned from these Islands,
representing several firme in the Lower Provinces. Bound copies, conveniently indexed, are now

Addresse: WEST INDIA TRAvE LER, ready. Price $8.50.
P.O. Box 496,

HALIFAX, N.B. 72 CEURC1 ST.. TORONTO.

SUBSCRIBED CAPITAL,---*$10,100.
AMOUNT ON DEPOS1T WITH GOVERNMENT OF CANADA, - - 54,724.

f .1 -------- G.C.ROBB. Chief Engine r. A.FRASER.¯SècTeas.

CONSUTING G E . HEAD OFFICE.2TORONTO ST.

TORONTO.
AN EFFICIENT STAFF OF TRAINED INSPECTORS. -:- -;- -:-

Prevention of Accident and Attainment of Economy ln use of Steam our Chief Aims.
SThe only adian Steam Bolier Insurance Company Ileud. m

TORONTOe
TAYLOR,

WOIRS

ESTABLISHED

1855.

MANUFACTURERS 0F

ALL KINDS OF FIRE AND BURGLAR PROOF SAFES.
Kýi PRISON LOCKS AID JAIL WORK A SPECIALTY.

We eau the attention of Jewellers to Our new style of Fire md Burglar Prof Safes,
specially adapted for their use.

1

B.A.IFE
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TORONTO MARKETS.

ToRONTo, July 17, 1890.

Dauos AND MEDICINES.-Newfoundland cod
liver oil is at present very sluggish of sale, and
although very cheap does not move; oil of ber-
gamot is firmer, and castor oil, alo, i advanc.
ing in price. In gums shellacis firm, and
likely to advance. Carbolic aoid i easier, and
quinine is very dull with no movement.
Opium is firm and nitrate of silver is advanc-
ing in price in sympathy with the increased
value of silver now ruling.

FLouR AND MEiu.-The local flour marketi depressed, and almost nothing doing. Patent
(spring wheat) flour bas gone up in price andis now held at 15.50 to 5.55 per barrel.
Straight roller has offered at 14.50 to $4.60,
while extra is nominal at $4.15 to 4.20. We
remark that strong bakers' has given way a
little in price and is now 85.25. Oatmeal jeanaitered but firm, and bran firm and not
over plentiful.

GRA.-For wheat the market i easier in
feeling, but quotations al round are but little
changed from last week. We quote winter
wheat No. 2, 94 to 95c., and hear of a sale at
924c. outeide ; spring wheat, No. 1, nominal,
No. 2 sold on Midland at 93lc. Manitoba
hard is offering at 11.15 to 1.16 or No. 1, and
at 11.10 to 1.18 for No. 2, but no movement.
In barley there is nothing doing, prices nomi.
nal. Peas are in demand, and sell readily at
61 to 62c. Oats are less active but still wanted

..... N D N

V I N E Y A RFDS C?,,

BaNmronD AND PEnE IsmND

J. S. KANILTON, - - - - President.

J. a. HAMILTON C Co.,
BawrpoB, - ONT.,

-S- -:- Sole Agents fer auada. -S- -:-

WILLIAM KENNY & SONS,
OWEN SOUND, ONT.

('Fs OF TE

"New Amrloan"
TURBINE

Heavy Mill Work.
Water Power Pump.
ing Maehinery for
Domestie and rire

purposes.
Pano, Estimates, and u tendene forConstruction of Municipalu rt enforand

Improvement of Water Powers.

SCOTCH DRAIN PIPES,
Vent Linings & Fire Bricks.

PORTLAND CEMENTS
Lowest Quotations to Contractors

and the Trade.

Howe's Patent Fireproong Cement,
For Walls and Ooncrete Work.

KEENE'S AND PARIAN CEMENTS.
Oarlale Sandstone, Colora, Red and Yellow.
"4 West Newtonc4,"1" West,d" Carlisfle," "#«Wes-

ton" and "Runeorn" Quarries.

MoRAE& 00.,
98 Esplanade St. E., Toronto.

9

Maple Leaf Brand of Canned Salmon
IN OANADA.

at 40 to 41c. ; rye and corn purely nominal.
The English markets have been advancing up
to yesterday ; the steady fine weather pre-
vailing there has checked movement in that
direction.

GRocERIEs.-Trade in this line is reported of
an average volume for the season, and a con-
siderable improvement on the preceding week.
Coffees are very firm, and advancing. In
dried fruits a fair business is being done, and
high prices are still the rule. Sultana raisins
are firm, Valencia steady, prunes growing
scarce. Sugar is quiet, but the tone is firmer,
with a tendency to advance. Extra granu.
lated quoted at 6î to 7c., and Canadian re-
fined 5j to 6ko. per pound. Teas are firmer

The MAPLE LEAF BRAND
-OF-

CANNED SALMON
Continues to be the Popular Brand. Great care is
taken in packing, and none but the Choicest Quality
e a Fish is used.

W. are the Sole Agents for the

A. WATTS il 00., - - Brantford.

SIMPSON&CO.
BERLIN, - ONT.

JOHN C. KERR,
City Clerk.

Best value and latest styles in

Church, Lodge and Barber Chairs,
Drawing Room, DIning Room &

Bedroom

FURNITURE.
Clapp's Patent used on Drawer work whieh

Preventse sticking In damp weather.

Whole8ale d Retail Manufacturer8.

ONTARIO OANOE CO. (LIMITED.)
PETERBOROUGH, ONTARIO, CANADA.

PETERBOROUGH CANOES.
Open Canoes, Decked Canoes,

Sailng Canoes, Skiffs, Single-
Handers, Steam Launches.

Tentasand Camp Furniture.

SEND 3 CENT. STAMP FOR CATA&LOGUE.

GAS STOYES. OIL STOYBS
REFRIGERATORS,

EAVE TROUGH, 8 ft. lengths.

Bm: Biril Ca:. Ice Erum heFrsee.
We are now makIng 56 Styles of Goal and
Wood Furnaces, & Scho .1 Room Heaters.

Consolidating your trade will save Time, Freight
and Money.

We make and supply everything used by Stov
and Tinware dealers.

MicCLARY M'F'G CO.
London, Toronto, Montreal, Winnipeg.

MANUFACTURERS & IMPORTERS OF

Hats, Fllrs, Straw GoodS,
GLOVES, MITTS & SLEIGH ROBES.

Hlighest Cash Price for
Raw Furs.A the Latest

Sprng Styes for >oung Men
tow in Stock.

IF YOU WANT NOBBY GOODS,AND THE VERY NEWEST IN THE TRABDE, BE SUREAND CALL, OR SEE SAMPLES.

34 FRONT ST. WEST, TORONTO.

all round. Medium grades arriving slowly; insome instances buyers find difficulty in pro.curing sufficient for immediate demande. In-
ferior grades are scarce at present, but later
on in the season will be plentiful. In low
grades, Hysons and Japans, prices are very
firm, while all black teas are reasonably cheap.In canned goode, the supply of salmon and
corn beef is Ieaid to be getting short. Our
quotations all round are unchanged. Drycodfish is out of the market virtually, any
thing which offers being of two poor a qualityto tempt buyers.

HIDES AND SKINs. -The market for greenhides is unchanged, the conditions and situa-
tion just the same as at last report. No. 1 cows

DEBENTURES FOR SALE.

Sealed Tenders will be received by the under-signed, maarked" Tenders for Debentures," up to theFiret Day of August, A. D. 189W, for the purchase of
the Debentures of the City of Brandon, ainounting
to Fifty five Thousand Do1as, in denominations te
suit purchasers, bearing interest at Five per Cent.per annum interest payable half.yearly. Principal
payable in thirty ears. Principal and interesitpay-able at the Imperial Bank of Canada, in the City ofBrandon.

Brandon, June 30th, 1690.

il
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LARGE RANGE OF

Swiss and Cambric Flouncings, and Em-
broideries, Hoier, Slors,

and Parasols, .
Letter Orders carefully and promptly executed.
Western Ontario Merchants can see Samples in

Travellers' hands.

KNOX, MORGAN & 00.

Leading Wholesale Trade of Hamnton.

THE BaURENINu col$
( LI MITED.)

Vi,, ,nufatu'a a Detal Perforat.rs

ADAM HOPE & 00., VICTORIA WIRE MILL8,
OFFER FOR SALE

Twine:o
RaILTON, ONTARIO.

BALFOUR & CO.,
Importers of TEAS

-AND -

Manilla. IWholesale

itUS Lg
8TAMPED

taat RoGERS BROSe
ARE

EUNE AND GUAn ANT EED

Meriden Britannia Co.
THE

TH ONTÂRO COTTON Coli
HAMILTON, ONT.

XANUFAcTUBBBs OF

Cottonades, Shirtings, Denims,
Tickings, Awnmgs, and

Ducks.

for Agricul-

MONTREAL.

- Grocers,
HAMILTON, - ONT.

lachinists' Specialty.

WILLIAM KENNEDY &ýONS
.M AWEN 8OUIND, ONT.

mANI'Bs op

HIGH CLASS

SCREW PROPELLERS
For al Purposs.

Large Stock keBpt on hand. Wheels made
to dmensions.

OWING TO CERTAIN DEALERS
attempting to palm off on the ublie the pro-

ducts of other makers, and represent ng them tobe
ours, to the injury and reputation of our goode, we

have issued the followiDg:

CAUTION I RHE
.Merchantsarem apectflyâd-
visedthathereanerall /oves of
our manufactume i1beSTAND
orbaraSLKWOVENIabeIasheôoW

W H.Storey &,Son
SC t on , C a n.

Leading Wholesale Trade of Hamilton. are bringing 6c. per lb., and not many offer-E
ing ; for choice steers 7c. per lb. is being paid ;1
cured and inspected hides are ruling at 61 toCM 9 6îc. for small lots of cows. The demand for

aOOn Igreen bides in cows, steers and calfskins isi(noi, M o n n & Co active. Stocks are light and prices firm. i
Green calfskins sell at 6 to 8c., and cured atgStaplD OGoods and Smallwares to 9c. per lb. In sheepskins there are veryiStape D Goos ad Smllwres few old now offering; lambskins and pelts are

[A MILTO19-, - - o~T- coming in freely ; prices are considered high,
55c being paid for lambakins, and 35o for pelts.

rOCK WELL ASSOR TED, Tallow continues dull and unchanged.
STYLES & COLORINGS CHOICE, HAY AND STRAW.-The new crop of hay is

coming forward plentifully, and selling at $9
POPULAR PR/CE8 & TERAiS' to 11 per ton. Old hay is getting scarce, best

Examine some Special Lines we are offering in timothy selling at $13 to 15 per ton ; straw
selle at $7 to 8 according to quality.

'weeds and Pantings, Linena, Towels, LEATHER.-For the past week trade has been
Prints and Sateens, Cashmeres. very good, the principal feature being a very

EAGLE FOUNDRY, PABKILL,
ONT.

kêf1; rtentBrick and 'ii hine-
flh ~ ~ Manuf actureof

H. C, BAINBà SON, Brick & TuM'"ahines.
Clay Crushers, Engines, Boilers, Shafting & Pulleys.

CLARRY & CO'8 THILL COUPLINQ,
(Mirefield's Patent.)

Safe, Absolutely Noiseless, Perfect,
NO RUBBERS. NO SPRINGS.

Becausenons arerequired. Ail rattling prevented
The nicest thlng ever inventtd. A boon aiike te the
manufacturer and the purchaser of Carniages,
Buggies, etc. Complote, Cheap and Efficient.

CLARRY & CO., and
8"aî..nere,

14 Bay Street. Toronto.
P.S.-Aii order 3 thankfully received and promptly

attended to. Guaranteed the best in the maket
Prices upon application.

WAROEN
KING & SON.

Manufacturer
-of -

Spencer's
Patent iDaisy"

Hot Water
Bolier.

In sizes to suit
Coneges,

Couvents,
Churches,

Public - School
Buildings,

and Beaidences
of all kinds

and descriptions.

Send for Price
Liste and Testi-moniais te any of
the leadntt
fitters in tanada,
or to the manu-

facturera.

637 CRAIG ST.

active demand for buff and splits. Upper
leather is selling at an advance of 2c. per
pound. The demand for heavy harness and
heavy Spanish continues without any abate-
ment. Slaughter sole leather is selling better,
and higher prices are anticipated, but no change
can as yet be reoorded. Altogether, the trade
is extremely good, and in excellent shape

LUMBER.-The trade in lumber is very quiet,
and of a much restricted volume. Transac-
tions are merely of a sorting nature, i. e., for
the purpose of replacing any depletions of
stock that may be made by sales for imme-
diate wants. There is no purchasing ahead.
Prices all over are unaltered, and likely to
remain unchanged for some time.

METALS AND HARDWARE.-In nearly all de-
scriptions of hardware, trade particularly
quiet, no special movement in any line. Pig
iron has exhibited some slight activity in con-
sequence of an advancein Scotland, which is
likely to be well maintained. Other metals
are meantime without further feature than
we noted last week. Window glass is a trifle
lower.

OILs, PAINTs, &c.-Prices of leads are un-
changed ; linseed oil and turpentine continue
very firm.

Binde
RED GAI

-:- -:- - Pure

CR OWN
lixed. -:- --

Special Ducks
tural Implement Makers:

bUNqCA NBELL, Agent,-
J· E. McCLUNq, Agent, - TORONTO.

r 1
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PnovISIONs.-The business doing is of limite
character, and altogether a dull tone prevails
Butter has been received in increased supplies
choice selling at 13 to 13ie., and by the singlE
tub 14c. per lb.; cheese is steady and un
changed, held firm at 94 to 9îc. There are nc
dried apples in the market, and in evaporatec
apples there is very little doing; 9e. per lb. isthe usual price. In hog products there is a
fair movement at unchanged prices, long clear
bacon selling at 8j to 8c. per lb. ; hams, 12 tc
12e. ; breakfast bacon, 11J to 12o ; lard, 9j tcloc. per lb. Eggs are steady at 134-to 14c. perdozen. Quotations are practically unchanged
ail round since our last report.

WooL.-In the wool market business isseomewhat better ; considerable lots havechanged bands at prices ranging from 20J to214e. per lb. for selected. In pulled woolsthere is not much doing, and prices are weak,but unaltered.

'BROWN' & 'ARMINC TON & SIMS'
E N GIN ES,Steel Boliers, Ice & Refrigerating Machniny.

WE MAKE A sPECIALTY OF

Waterworks Puimpiag Machinery.
Our Improved Compound aud TripleExpansion and Componnd Duplex

Pumping Eng lies
Are the most Simple, Economical, nd efficient,made on the Continent. Eminentjy adapted forReservoir, Stand-pipe, or Direct Presur Systenis ofWater Works. Wehbave ulauy of th"e in use, lual rezes 0f Water Worka, proving the

Most Complete and Efficient System
of Fire Protection.

Plans, Specifications £ Estimates Furnished.

OSBORNE -WORSWICKCoo., Umifed,
HAMIL TON, . - - · . ONT.

THOS. WORSWICK, Consulting MechanicalEngineer, Manager.
£- Address all communications to the Company.

STEAM F/RE ENG/NES
The Best & Cheapest Fire FIghting

Appliances known.

VAUIOUS SIZES. COMIPLETE OUTFITS
Guaranteeing maximum power, efficiency anddurability, at minimum cost. Will compete in anytown wit auny maker (own expense), to prove theserepresentations. Also 'ater Works built undersame guarantee - See Wiarton System lately

completed by us.
JOHN D. RONALD,

B JRUSSELS, - ONTARIO.

Storage and Conmmt.ton.

STORAGE.

WILLIAMSON & LAMBE,
64 & 56 Weliagton St. E.,

TORONTO.

COMMISSION MERCHANTS.

TEÂS - COFFEES. . SUGAÂRS.

ORC
Confeberatton 2Lte

MANIZED 1871. - HEAD OFFICE, TORONTO.

POLICIES ARE INCONTESTABLE,
Free from aIl Res+rlctions as toesidance. Travel, or Occupation. Pald-up Policy andCash Surrender Value Guaranteed in each policy.

THE NEW ANNUITY ENDOWMENT POLICY
AFFORDS ABSOLUTE PROTECTION AGAINST

EARLY DEATH. =--
Provides an INCOME la old age, and Is a GOOD INVESTMENT.

Policies are non-forfeitable after the payment of Two Full Annual Premiums. Profits, which areunexcelled by any Company doing business in Canada, are allocated every 5ve years from theissue of the Policy, or at longer perioda as may be selected by the insured.Profit so Allocated are Absolute, and not Liable to be Reduced or Recalled at any future
time under any circumatances.

Participating Policy Holders are entitled to not less than 90 per cent. of the Profits earned in their Class,and for the past Seven years have actually received 95 per Cent. of the Profits so earned.
W. C. MACDONALD, J. K. MACDONALD,

Actuary. Managing Director

Solid Progress & Good Results.
Persons însuring their]ives should Iuvestigate the financial standing o a Company. the ,ae as theywould a Bank in whîch they intended to inveat - not hy the volume o! business passing in and out, but byite financial record, !ts age, and its profIt-paying resuhas.No Company ln the U. S. has made as regular and solid dividend-paying progresa, sud increased itsANpuÂx. CASH IVLDENDs to policy-holdere for no many yuars past, without a retrograde step, as the

ÆTNA LIFE INSURANCE COMPANY,
of Hartford, Head Office for Canada, 9 Tornto Street, Toronto, (Corner of Court Street).We invite attention to the following un2qualled 8how"ng o! 'ucreases in aIl the important items o!(1) Cash Prefits pald on Life Policies issued in 1873. (2) Same on 20-year Endowmunts. (3) Assets to each$ 100 of Liabilities. (4) Total accumulated Fund. (5) Etna's Insurancu mn force in Canada. (6) CashPald the.Assurud on Policies issued in Canada:

1 2
YEAR PROFITS PAID A
End 1 Pad n pon Upon $10,00) pe
Jan. 18t. $10,000 Life. 20-year Endow. Li

1874 $35.67 $36.30 $
1875 38.66 38.20
1876 41.14 48.20
1877 51.46 65.20
1878 54.11 7240879 59.70 8470
1880 62.53 92.50
1881 65.46 100.70
1882 68.47 109.20
1883 7.5 118.10
1884 74.71 192.50
1885 77.93 137.30
1886 81.20 147.60
1887 84.53 158.30
1888 87.92 169.60
1889 91.35 181.50
189J 94.84 198.90

ASSETS
er $100 of
iabilities.
Î106.38
108 93
111.94
113.18
115.88
116.66
118.10
118.92119.32
120.18
120.bO
120.70
120.42
120.37
120.74
19,1.00
120.20

T
Acci

20
22
23
21
25
25
2627,

29
29.
30,
31,
32,ý
23,ý

OOMLPARISON~.
Net Cot of P10,000 on the Ten-Payment Twenty-YearEndowment Plan, age 42, issued in 1885, in Sixdiffurunt Companies, the Profits applied iu ruduction of Prumlums -

YEAR .ETNA MUTUAL Pnov. Lips NEW BEII- NATIONALPAID. LIFE. BENEFIT. & Tb UsT Co. ENGLAND. sHRE. VT.
1886 *731.10 $810.00 $*767.00 $804.50 *824.00 *$0 4501881 703.10 697.70 767.00 715.90 824.00 804.501887 684.00 692 10 689.50 718.20 737.40 804.501888 672.10 684.10 681.50 701.40 737 40 804.501889 659.80 677.10 674.20 701.20 727.20 668.90

Total, $3,450.10 $3,561.00 $3,578.20 $3 641.20 $3,84..00 $3 8M.90Savlng In tna. so far, - 8110.90 0128.10 0191.10 394.90 0436.80
For further information, apply to an Agent of the Company, or to

W. H. ORR a SONS, Managers, Toronto.

4 .56rOTAL ÆRTNA'S LOSSES
umulated Insur. in force Cashed
Funds. in Canada. in Canada.

.204.787 *8,174,000 *71,616
,657,604 8,1141 479 66,790
,092,734 8,967,672 95,941
,290,601 8.ù98,233 73,324,034,178 8,211,316 50,683

.120,804 8,760,189 117,315
,61 6,195 9.289i,325 117,246,403,440 10,324,868 124,325,655,886 11,370,008 10,,750
,402,886 13,093,994 35464
080,555 14.S66.409 18 968
.771,230 14.893,319 1t,003
,562,261 15,851.635 292,069,f 45,930 17,004,560 206,728
.620,677 17,837,244 2M,667
819,035 18,248,768 344840
1805.819 18,251,860 364,163

SAWMILL ENCINES, -Cang Milis,
BOI ALLBAND SAW MILLS,

STYLES. HEAVY CIRCULAR MILLS
Wrth Steel Carriages

SRINGLE, LATU and
VENEERR Machines.

LINK BELTING Sdus
Elevators, Conveyers, Carriers

WATEROUS

Engine Works Co.,
BRANTFORD,

CANADA.

REMEMBER, AFTER THREE YEARS
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Telephone Companles. TORONTO PRICES CURRENT
(CONTINUED.)

nTITT I Fraitç-Casee, 2 de z. eL eh.Tilhi IBELLJJ TIILBPHBNIICo y IIAPPLES-3', Aylmer.. ............ per doz.J 2'.-, Beaver...................

O F CA N A D A.S BLUBERRIES-s, Log ie's... .
RAsPBERRIEs-2s. Lak port ...............
STRAWBERRIEs-2's, Boulter's ............
PEARs-2's, Bartlett, Delt i..................

C. F. BISE..,.- .-- - PREsIDENT. " 's, Bartlett, Boulter's ............
PEACHEs- 2's, Beaver, Yellow ........... "

GEO. W. MOSB, - - - VICE-PESIDENT. 2's, Victor, Yellow ............

0. P. BCLATER, . SEcrTBTEAsUEB. " b's, Victor, Yellow...............
3's, Bes.ver, Yellow.......

"_b's, Pie.............................
QUINCES - 2's, Boul er's............... ......

KEAD OFFICE, - - ONTREAL. PLUMS-2's, Green G ge, Nelles' .........

H. 0. BAKER,
Manager Ontario Department, Hamiltor'

This Company will sell its instruments at prices
ranginq from $10 to $25 per set. Theee instrumente
are er the protection of the Company'a patente,
and purchasers are therefore entirely free from risk
Of litigation.

This Company will arrange to connect places not
having telegraphie facilities with the neareet tele-
raph office, or it will build private Unes for frme or

viduale, connecting their places of business
or reidences. It ie also prepared to manufacture
ail kinds of electrical apparatus.

For particulars apply at the C mpany's Offices,
as above.

Steamship C

ROYAL

1890. Summer Ar

PBOM
LIVEBPOOL.

May. 22... Bardinian

29... Polynesian...

June 5 .... Parisian.

" 12 ... Rosarian. .......

"I 19... Circassian ...

Intermediate passengera
trom Glasgow without extr

Steerage passengers ma
Belfast, Queenstown, Glas
extra charge. Bristol orC

RATES OF

Vegeables-Cases, t aeoz. each.

BEANs-ý's, Stringless, B ulter's.........per d, z.
2's, Weite Wax, Lake ort......

3Cs, Boston Baked, Delhi ........
CORN-3'o, Lion, Briulter's..............

2's, ý.........
2's, Canada First, Aylmer..... "
2's, Epicure, Delhi ............ .....

PEAs-Marrowfats, 2e. Deihi.
Champion of E., 2's, Aylmer...
Standard, 2's-..............
Bowlby's, 2's .......................

PUMPKINs-3's, Aylner...................."
3's, Delhi ..................
3's, Lakepor"..........

TOMATOEs-Crown, 3's.........new,
.' Ice C stle,3's .........

Beaver, 3's ...............
TOMATO CATsUP-2's................."

O

ompanies. Fish, Fowl, meats-Cases.
MACKEREL-Myrick's 4 doz..................per <'oz

Empire, 4 dt z..........
SAL;*NýLyx,4 d z....................

Horse Shoe, 4 doz ...........
"MWhite, 4 doz. ...................

SARDINEs-ïs, Martels, 100 tins ............ per tin
MAI L *s, Char-cere', i00 tins...

" s, Alberta, 100 tins ............
" 'e, Alberta, 100 tins ............

S E I P B.a, ,Roullard. 100tiLe ....
CHICKEN-. oeless Aylmer,12 z., doz. per doz
TuRKEY-Boneless, Aylmer, 12 oz., 2 dos. "l
DucK-Boneless, Vs, 2 dos............... . ... "i

rangement. 1890. LUNCH TONGUE-l's, 9 2doz.....................4'
PiGs' FEE T -1S , 2 doz ........................ ..
CORNED BEEF-Clark's, l's, 2 doz .........

Clark's, 2', 1 doz .........
PROM RoM "Clark's 14's.1 doz.........

MONTREAL. QUEBEC. Ox ToNGUE-Clark's,2j's, 1 doz............
Daylight. 9 a.m. LUNCH TONGUE-Clark's, 2's, 1 doz ......
June 11 ...... June 12 Sour - Clark's, 1's, Oz Tail, 2 doz .... '

Clark's, l's, Chicken. 2 doz ....
il ... 12 Sawn Lumaber, Inmpected, B.M.

25 " 6 ...... Clear pine, Ilin.or over, per M ......... 833 O00
Will not carry passengers picn,1in. or over................. 23 00O

to Europe DOlear pie go,1 in ........................ 2300î
Do. do. Il and over ........... 8000

July 9 ... July 10 Flooring, Il&1iin ..... .............. 14 DO
D rB ............. 150W0

a may be booked to or ip.culle .t.k..&.id.g.......... ... 900
ra charge. Joist and Scantling........................... 12 501

iyb okd ao rmClapb o droseed.................. 12 50
y be booked to or from e , 1n ................ 25

gow, and London without XX .................................... 1 40
Cardiff, $2.00 extra. Lath............................. 1175

Spruce .................................... 1000
Sem 1ock ............................................. 1300
Tamarac ......................... 12

I jr~N~4E

Montreal or Quebec to Liverpool and
Londonderry.

Cabin $45.00 to $80.00, according to accommodation,
Intermediate, $30.00. Steerage, $20.00. Return
Tickets, Cabin, $95.00 to $150.00. Intermediate,
460.00. Steerage, $40.00.

H. BOUBLIER,

Gen. Paso. Agt. Allan Line,

Corner King and Yonge Streets, Toronto.

DOMINION PAPER BOX 0COMPANY,
MANUpACTUREBs OF

HARDWARE FOLDING BOXES,

CONFECTIONERS' FOLDING BOXES,
Packages specially adapted for all classes of goods.

74 and 76 King St. West, Toronto.

'JOHN J. GARTSHORE,
49 Front St. W., Toronto. Telephone 616.

Railway and Tramway Eqw'pment.
New & Second hand Steel & Iron P A L.S.

Wrought and Cast Serap Iron by Carload or Cargo.
Send for prices.

LONDON MACHINE TOUL COMPANY,
LONDON,- - - - - - - ONT.

MANUFAOTURERs OF

IRON & BRASS WORKING MAOHINERY.
L. A. MORRISDN, WITU A. R. WImlLUs,

GAUneral Agents, - - - - Toronto.

Rard W.eds-V 11M. t. B.3.

Birch, No. I and 9 .............................. 01700
Maple,.. . .............................. 16 00
Cherry,. ". ............................ 60 00
Ash, white,. .............................. 24 00

" black,.. .............................. 16 00
Elm, soft .............................. 1100

" rock . .............................. 1800
Oak, white, No. 1 and 9 ................ 25 00

" red or grey".............................. 2000
Balm of Gilea, No. 1 & 2...................1300
Chestnut" * 2D..................500
Walnu in. No. 1& 2........................85 00
Butternut... ......................... 30 00
Hickory, No. 1 & 2 .............................. 2800
Basswood. ............................ 16 00
Whitewood."o ............................... 35 00

Fuel, &C.

Coal, Hard, Egg............................$ 525
" " Stove ......................... 550
" " Nut .......................... 550
" Soft Boeburg....................... 6 00
"o "4 Briarhlllbest .................. 600

Wood, Hard, best uncut ............... O 00
"6 "et nd qualit uncut......... 000
"1 "0 cut and apli......;........... 000

Pine, uncut ....................... 0 00
s out andesplit ............... 000
fi slabs......................... 3 50

1 00
0 85
125
2 25
2 40
2 00
2 75
2 25
2 10
3 1i
3 25
1 65
2 10
2 10

$0 85
1 (0
2 00
1 10
1 Co
1 os
1 40
1 10
105
1 10
1 10
1 10
1 05
1 10
1 25
1 30
1830
0 75

$1 55
1 40
1 55
1 60
1 25
009
0 10
0 il
0 18
o017
2 25
2 35
9 35
2 65
2 401
1 60
2 70

19 00
7 53
5 50
1 50
1 50

35 00
2500
95 00
32 w
16 0O
16 DO
13 00
13 50

2 40
1 80
1 85

il DO

90 00
18 DO
85 00
98 00
18 DO
12 00
00 00
30 00
25 00
15 DO
3000
00 00
40 DO
0 00
18 DO
40 00

0 0
0 00
000
000
0 00
5 50
4 50
6 00
4 00
4 50
0 00

LIVERPOOL PRICES.
July lOth, 1890.

s. d
Wheat, S ............................. 7

46 M inter ...... ......................... 7
No.1 C&.-................................... 7
Corn ........................................................ 3
Peas-.......................................- 5
Lard ........... ••............................ 30
Pork ......-................................. 51
Bacon, long clear.................. .... 28

"d short clear....................................28
Tallow ......-.. •••••.•............... ................... 24
Oheese-.......--... . .. . 43

Raniway companies.

OF CANADA.
-rTi -

Diect Roulte betweil the West and
Ai points on the LOWER ST. LAWRENCE

and BAIE DES CHALEUR. PROVINCE
of QUEBEC; aisO for NI W BRUNS-

10K, NOVA SCOTIA. PRINCE
EDWARD, CAPE BRETON

and Ihe
MAGDALEN IC ISLANDS, NEWFOUNDLAND,

AND ST. PIERRE.

Exp ress trains leave Montreal and Halifax daily
(Sunday excepted), and run through, without change
between these points, mn 97 hours and 50 minutes.

The through ex press train cars of the Intercolonial
Railway are brillilantly lightod b y eloctricity, and
heated by team from the locomotive; thus greatly
increasin the comfort and safety of travellers.

New ans elegant Buffet, sleeping and day-cars are
run on all through express trains.

The popular summer sea bathing and fahing
resorts of Canada are along the Intercolonial, or

are reached by that route.
CANADIAN EUROPEAN MAIL AND PAS-

SENGER ROUTE.
Passengers for Great Britain or the Continent

leaving Montreal on Thursday Morning will join
outward mail steamer at Rimouski the same evening.

The attention of shippers is directed to the
superior facilities offered by this route for the trans-
port of four sud general merchandise intended for
tho Eastern Provinces and Newfoundland ala foi
shipments ai grain an produce intendA for the
Eurlo pn markret.

Tickets may be obtained and al information
about the route, alo freight and pasenger rates,
on application to

N. WEATHERBTON,
Western Frelght and Passenger Agent,

93Bousoin House Block, York St., Toronto,
D. POTTINGER,

Chief Superintendcnt.
Railway Office, Moncton, N.B..

June, 1890.

THE MEROANTILE AGENOY
The oldest and most trustworthy medium for in.

formation as to the history and position of traders
in the United States and Canada.

Branch Offices in TORONTO, MONTREAL,
HALIF X, HAMILTON, LONDON, BT. JOHN,
W INN EG, VICTORIA B. C., and in one hundred
and twenty-six cities ofi te United States & Europe

Referenca Books lesued in January, March, July
and Beptember, each year.

DUN, WIMAN & C.

JULIAN SALE &Co.
- Manufacturers of -

Pocket Books, Satchels, Memorandum
Books, Music Rolls, and ail kinds

of Fancy Leather Goods.

SAMPLE ROOM, 24 Front St. E., TORONTO.
Factory, 169 Bleeker St., Toronto.

Toronto Paper Mf, Co.
WORKS at CORNWALL, Ont.

CAPITAL, - - - -m.0$250,000.
JOHN B. BABBHR President and Man'g Direotor

CHAS. BIÔRDON, Vice-Preuident.
EDWARD TROUT, Trea,

Manufactures the following grades of Paper:

Zngine Sized Superie Papers:
White and Tinted Boo Papers,

(Machine Finished and Buuer-calendered).
Blue and Cream Laid and Wove Ioolsoaps

Poste, eto,, etc.
Account Book Paper.

€iVELOPE & LITHO6RAPHIC PAPERS.
COLoanD Covua PAEnS BUprwniuuD.

Apply at the Mill for samples and prices. Speoia
ises made to order.

Pure - Neatsfoot - Oil.
TRADE 8UPPLIED.

VV. IA.R.R.IS & 00.,
PAPE AVENUE, - - TORONTO.

.

rmoomur:l
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Leading Barristers.

COITSWORTH, HODGINS & CO.,
BARRISTEES, Etc.

15 York Chambers, No. 9 Toronto St., Toronto.
TELEPHONE 244.

2. COATsWORTE, JB., L.L.B. FRANE E. HODGINS.
WALTER A. GEDDEs.

THONSON, HENDERSON & BELL,
Barristers, Solcitor, L.

OrricEs-BANE BRITIsE NoRTE AMEAIcA BDGs.
4 Wellington Street East, TORONTO.

D. M. THOMSON. DAVID BENDERSON. GEo. BELL.
Reglstered Cable Addres-' Therson," Toronto.

H. W. MICKLE,
BARRISTER, SOLICITO, Etc.,

4 MANNING ARCADE, - - - KING STREET WEST,

TORON TO.

GIBBOS, MoNAB & MULKERN,
Ba.iisters & Attorneys,

OnIcE-Corner Richmond & Carling Street,

LONDON, ONT.
aEc. o. GIBBONS GEO. M'NAB

?. jmULER MERD. y. HARPE

W. G. SHAW. E. ELLIoTT.

S AW & ELLIOTT,
Barristers, Solcitors, Notaries Public, &c.

Il UNION BLOCK,

36 TOoNTo STBEET, . . - TOBONTO, ONT.

LINDSEY & LINDSEY,
Barristers and Solicitors.

ô York Chambers, Toronto Street,
GEORGE LINDSEY. W. L. M. LINDSEY.

OSLER, TEETZEL, HARRISON,
AND McBRA YNE,

BARRISTERS, &e.
OFFIcEs: No. 9 MAIN STREET EAsT,

HAMILTON, ONT.
B. B. Osler, Q.C. J. V. Teetzel,
John Harrison. W. S. McBrayne.

McPHIERSON, CLARK & JARVIS,
Barristers, Solicitors, e.

Oricues :-47 Wellington Et. E., and 34 Front St. E
Telephone 1884.

John Murray Clark. -:- Wm. David McPherson.
PFrederick Clarence Jarvis.

Registered cable addres, -CLApm," Toronto

MACLAREN, MACDONALD, NERRITT &
SHEPLEY,

Barristers, SoUcitors, .,

Union Loan Buildings 98 and 30 Toronto Street,
TORONTO.

Z. Z. MACL-AREN, Q.0.
W. M. MERRIT
W. E.MIDDLETON
A. W LOBB.

J. H. MACDONALD, Q.0.G. P. SEEPLEY, Q.C.R. C. DONALD.
E. M. TA E.

Insurance.

N.ORTH ER N
ASSURANCE COMPANY,

OF LOIDON, EN G..

Branch Ofice for Canada:

1724 Notre Dame St., Montreal,
INCOME AND FUNDS (1888).

Subscribed Capital..............................$15,000,000
O, which is paid .................................. 1,500,000Fire Premiums ... ..... .................. 3,075,000
Life Premiuns .......... ................ 1,015,000
Interest .................................................. 745,000

$4,835,000

Accumulated Fund ................................ $17,90,000

JAMER LOCREL, - - Inspector.

ROBERT W. TYRE, MANAGER Fo CANADA.
E. P. PEABSON, - Agent, TORONTO.

Jan. 1, 1887.

STOCK AND BOND REPORT.

BA Capit ~Divi- CLOSING PRIES.
BANE. e ub- Caital test dend

¡u scribed. Paid-up. last Tooro, Cash val.scribe._ _6_Mo's. 
July 17 perushare

British Columbia ............................ 20 9,438,3M $2,438,833 59,666 6 % à 891British North Americas....-.......... 4,866,66 4,866,666 1,916,666 4 158 383 94Canadian Bank of Commerce.........50 6,000,000 6,000,000 700,000 3 128 128J 64.00Central.................................. ............ 1 uaed ......Commercial Bank off ... ,5,5 7..050.35.000 3 Bu . ......Commercial Bank, Windsor, N.S....... 40 500,000 960.000 65,000 3 lG7 ... 3.00Dominion ............. ...................... 50 1,500,000 1,500,000 1,300,000 5 230 230.25Eastern Townships ........................... 50 1,500,000 1,466,436 500 000 8 .Federal........................... 100 1,50,000 S,95,000.......... 8 In L. ....onHalifax Banking Co.......................... 90 500,000 500,000 130,000 8 118 23.70Haitn..................... 100 1.oeX,(X 1,000,000 451000 4 15 ..- M0,4 ........................................ 100 710,100 110,100 195,000 3 ... . . . .Im ia ............................................. 100 1,500,000 1,500,000 700,000 4 154t 161 1.14.75La Banque Du Peuple.....................50 1,190,000 1,900,000 5oo,000.La Banque Jacques Cartier ............ 25 500,0001 ô 50000 140,00(. 3La Banque Nationale................. 100 1,900,0001,00000 100,000 2Merchants' Bank of Canada............... 100 5%9,200 5,799200 2 135,000 3î469140Merchants Bank of Halifax..............100 1,100,000 1,100,000 275,000 3 112 132.00Molsons ......................................... 50 9,0,000 9,000,000 1,075,,0, 4 162 .. 81.2Montreal... .................... m 19,000,o0l 19,000,000 6,l00,000 s 22 222 444.50New Brunswick................... 100 500,000 500,0001 400,000 6Nova Sootia........... ......... 100 1, 0a10 1,14n,300 56o,00r ï5 ::: 1-30Ontario ............................................. 100 1,500,000 1,500,000 575,000 116 1174 116.00Ottawa ............................................. 100 1,000,000 00000 400,000 4People's Bank of Halifax............90 600,000 600,000 70,000 3 l0 22.00People's Bank of N. B....................... 50 180,000 180000 100,000 4 .............. .Quebec................................................ 100 2,50,oo0o 9,0o0,oo 500,00(- .....St rephen'..................................... 100 200,000 100,00 035,000 4 ...Standard ............. .................. 1 50 1 00 00,00041000000 4 145J- 7Toronto ................................ 100 9,000,000 9,000,000 1.400,000 5 213 217 213.00)Union Bank, Halifax..................... 50 500,000 500,000î 7),000 si 1124 56.95Union Bank, Canada .................. 100 1,900,000 1,900,000 150,000 8Ville Marie................... ............... 100 500,01 4"8,970 90,000 aW estern ............................................ 100 500,000 a46 7 60,000..Yarmouth ......................................... 75 300,000 300;000 4,00( a 108 100
LOAN COMPANIES.

UNDER BuIDING S oc's' ACT, 1859.
Agricultural Savinge & Loan Co.. 50 300 X> 620 900 103,000 1 84Building & Loan Association ............ 25 750,000 750,000 100,000 a I1 ...8 iCanada Perm. Loan & Saving Co......j 50 4,500.000 9,5000 1,340,000 6 2. 1Canadian Savings & Loan Ca.............150 750,000 650,410 180000 3à 120 0.00Dominion Sav. & Inv. Society ........... 150 1,000,000 998.550 ,000.3..10. .... 4025Freehold Loan & Savinge Company... 100 3.221,500 1,317,100 1 69.0Co 5 145 14a 145.50Farmer. Loan & Savings Company ... 0 10517,950 614300 1f8,513 .41 15.560.Huron &Erie Loan& Savinge Co..... 50 2,500,000 1,239,4551 36(8 14 ...... 7700Haniton Provident & Loan Soc. ...... 100 1.500,000 1,100.000: 985,0 6 124 ... 700Landed Banklng & Loan Co............... 100 700,000 557,7001 93,000 3 126 ...... 126.0.London Loan Co. of Canada...............50 579,700 62,650 60000 3i ....Ontario Loan & Deben.Co., London... 50 2,000,000 1,900,000 360'15 a..125.8250Ontario Loan & Savinga Co., Oshawa. 50 300,000 800,000 75,.. ..25 €2.50
P e Loan & Deposit Co............ 50 60000 597,838 110,000 ï 1151 1164 57-75Unin Loanf & Savings 0C............... 50 1,000,000 ( 77,000 ';2j,oC t 131 ... 65.50Western Canada Loan & Savinge C. 1  50 8,000,000 1,500.000 150,000 5 83 .. 1.00

UNDER PIVATE AAcTs.
Brit. Can. L & Inv. Co. Ld. (Dom Par) 100 1,60,000 322,570 70,000 114 116 111400Canada Landed Credit Co. do. 50 1,500,000 664,000 166,000 11416 11470London&OntInv.Co.,Ltd. do. 100 g,459,700 4 16,(6 125,000 3 114 ...... 114.50London & Can. Ln.& Agy.Co. Ltd. do. 50 5,000,000 7,00,0 360,000 4 129 130 164.50Land Security Co. (Ont. Legisla.)...... 95 3,377,895 489141 545,000 5 270..0 67.50Man. & North-West. L. Co. (Dom Par) 100 1,950,000 19,500 ,19 . 109.00Dom. JoiNT SToc 0Co's' ACT.
Imperial Loan & Investment Co. Ltd. 100 699,850 7,000 118,000 3j 121 :21.50Nai onal Investment Co., Ltd............ 100 1,700,000 4195,000 2,000 aå 12 . 10oReal Estate Loan & Debenture Co. ... 50 00,000 477,909 0...........36 ...... 1.00
ONT. JT. STE. LETT. PAT. ACT, 1874.
Brtish Mortgage Loan Co.................. 100 450,000 29F,8 9 E4,000 ....Ontario Industrial Loan & Inv. Co. ... 100 466 8)0 1 6,1Ontario Investment Association......... 50 2,665,600 700,000 .65,000.114..0

MISCELLANEOUS.
Canada North-West Land Co............ £ 5 41,500,000 £11310,480 à 11,0(27.Canada Cotton Co............................. $100 $ 75),000 '759,000 ... . ... 75 76Montreal Telegp h Co................40,.000,000 2.000.00n 2.......3239.15New Clty GaiCo., Montreal............ 40 0,00 2,000,000 .1..2.....7 1(300N. S. SugarRefnnery..................00 

175 87500Toronto Consumera'Ga Co. (old)...... 50 120,0 g ' ...... .. 16 177. 8800

INSURANCE COMPANIES. BALWAYS, Par
ENLIsv-oQuotations on London Market.)aEN rau(Qoatos nLodn akej Canada Pacifie 7%................... £100 83J4 8Canada Centrais % lst Mortgage.. 108 11)I Grand TrunkCu.stok..........1 0 0 10No. e ; * Lait 5%Perpetualdebenture Ï . 121 123dhrp Di NAE oir COUPAN". à sale doShre Dvi. ,COPN. Iae o q. bonds, Rnd charge....... 128 11.0or amt. dend..0 , do. Flrst ireference.. ... 1 68 9S&ock. . July 5 do. Secona 'ref.s100 451 46_______________do, Third pref. stock.......... 100 25 25:

- Great Western per 5% deb. stock .. 00 lo 124 1261%do. 6 % bonds, 1890 .............. loi 1(350,000 0.Union F. L. & M. 50 5 34 35 MldlandStlotmtg.bonde,5% 10.o s 110100,000 Fire lus. Assoo.... 9 1 g 0 Northern ofCa. 5% finI mtge 100 1(7 i1090,000 5 Guardian..... ........ 100 50 93 c5 do. 6% extra pref..........100 100 1(212,000...... ImperialFire......... 100 95 185 190 do. deb. stock 4% ................ 100 102136,493 10 Lancashire F. & L. 90 9 8j 9 Toronto, Grey & Bruce 6% stg. bonda85,8 ...... London Ass.Corp... 95 1 54 56 lot mtge. ........... 98 1010,000 ...... London & Lan. L.. 10 9~ 39 i Wellington, Grey & Bru1%ltm. .. 11 98 1(074,080 12 London & Lan. F... 95 94 16 6i391.751 75 Liv-Ln- & GF& f ç ; '
,O1 7g Ii . T..on. .1 l. . th 44'45

80,000 ...... Northern F. & L ... 1®0 10 72 74100,000 a North Brit. & Mer. .8 652 53 SC TI.28.
6,79 5 Phoenix ............... 50 50 263 i68

18),(35. Queen Fire & Life.. 10 1 7 7j100,000 40 oyal Insurance.... 90 65 6Cs isnGovt. deb., .50,000........BttshImp.F.&L. 10 D1 oi do. 4 % do. 1904 5 68 151(710,000 .. Standard Life ...... 50 12 53455 do. bond,, 1904 .....stock.....:106 1(8Montreal] Sterhng5% ......... . . . . . . . . . . . 1 0 4 i r(6CANADIAN. July do. 5%]4 ... ..... 1(4 1(6
do. do. 5 %,îion........1(5 10710,000 7 Brit. Amer. F.& M. $50 $50 07 108 Toronto Corporation, 6 %,8 Ster. 105 1129,500 M Canada Life......... do50. do.6%1bWterWrDei109124S :2 Confederation Life.100 10........

5,000 10 Sun Life As. Co ... 100 0g4,00 7 Royal Canadian ... 100 90.
5,000 ô uebeFie.100.. ............ Bank.Bill.,10mon0.6
9,000 10 eentyF&e.50 95 do. 6 do.310,w, 10 Wsternouroke 40 90 1451,TradeBill.do. .. ...... .1.13"do. 6 do. 10,- , .......

1
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Insurance.

QUEEN CITY CHAMBERS
82 CHURCH ST.. TORONTO.

Fire, Life, Marine, Accident and
Plate Glass Insurance.

MILLERS'& MANUFACTURERS'INS. CO.
FIRE ONLY.

ONTARIO MUTUAL LIFE ASS'CE CO,
LIFE AND ENDOWMENT.

FIRE INSURANCE EXCHANGE.
FIRE ONLY.

THE TRAVELERS' INSURANCE COs
LIFE AND ACCIDENT.

HAND-IN-HAND INSURANCE CO.
FIRE AND PLATE GLASS.

BRITISH & FOREIGN MARINE INS. CO.
OCEAN AND INLAND.

QUEEN CITYFIRE INS, CO.
SCOTT & WALMSLEY,

UNDERWRITERS.

UNION MUTUAL UFE INS'" CO'Y
PUOUTL, DAIE.,

Incrpoat D ,- MN - 848.
JOHN H. DuWITT ................. sI NTThé attractive testuxês and pop:lapin. ol tbis
Well-known mpan p n ucete
fthend gis"er =cltrto itsel . Ite Polilies arethe u liberal now offered to the public; after

tbre ear te~are Non-forfeltable, Incontest-
able andfre oail limitation as to Résidence,
Travel, Suicide or Occupation, Miitary andNavai service excepted. Its plans are varied and

ated to aIl circumstances. There i nothing
in e Insurance which it does not furnish cheapiv,

Crof1tabiyand1inteligibly. Send to thé Companyil me O0fce, Portland, Maine, or an y ot ils agents
fertublicadons descbing its Main Law Conver-tible Policy, Class A., or its 7 per cent, Guar-

Prà Bond Pocy, Clas A., and other tormi
0h Bond Policies; also for pamphlet explanatoryofthé Maine Non-tortelture Law, and for lit oet daims
rld thereunder. Total payments to Policy-

dors and their Beneficlaries, more than
,000,000.00. Good Territory still open for

%etie and experienced agents.

insurance.

Fire Insurance !

EASTERN ASSURANCE COMPANY
OF CANADA.

Head 0O0e, - Halifax, N. 8.

Inmurance.

THE MUTUAL
L1 I E

Insurance - Company,
OF NEW YORK.

RICHARD A. Mc4URDY, - - Presiden*t

CAPITAL . - 000000. e, - - - - $126,082,153-56.

Branch MOffesat --- - -
TORONTO, ONT.

J. H. Ewart, - - - . - General Agent.

MONTREAL, P. Q.C. R. G. Johnson, - - - General Agent.

WIMNTPEG, MAN.
A. Holloway,.-.-.-.-.-.General Agent

ST. JOHN, N. B.
J. M. Robinson, - ---- ----- Gnerai Agent.

CHARLOTTETOWN, P. E. I.
F. W. Hyndman, - - - - Generai Agent.

President, - - - - JOHN DOULL, Esq.
President Bank of Nova Scotia.

CHARLES D. CORY, Managing Director.

D. C. EDWABDS, Sécretary.

The Oldest Canadian Tire Insuranoe Comp-r.

QUEBEO
FIRE ASSURANCE CO'Y

- -TABLU-1,

Government Depesit, . • ••$76,0

"e-s-t. John, N.B., THOMAS A. TEMPLE.
Toronto, Ontario Gênerai géq

GEO. J. P , Gênerai Agent
Winnipeg, A. HOLLOWAY,

Gen. Agt. Mam- & N. W. T.

HEAD OFFICE. TORONTO.

Issues aU kinds of

ACCIDENT POLICIES,

INOLUDING

INDEUNITY - Of -

-for - LM , EYES,

etc.
AGENTS WANTED.

Hon. QEO. W. R088, President.
H. 8UTHERLAND, Manager.

THE DOMINION LIFE ASSURANCE CO.HADOFFICE- - - - WATEBLoo, ONT.
=Uhrad Cpia 0 1,000,000. 1 Domi. GOt. épMt, - a"0,000.
Bb crié apital, 250,000. 1 Paid-np Capitar 950

JAMEs Tnow, M.P., President. P. H. BimMB EsQ., Vice-President.
THos. HILLIARD, Managing Director.

Our Poicy is a straight promise to pay-like a bank draft almost uncon-
ditionai. Nores tion o travel or occupation. Io nontorftetable atter tweor thre Yars-éven for failure te pay renewals. Romains in tull tercé TIUthé Valne la exlausted. It provides a iegacy cetaiistéad et a law suit
Possible. Theré are Tbree c Abtaier, Générai and Women-

iving each in profits the true benefit of its own longevity. RATES compareaoerabiy with any n thédwork Choic eof ail sound plans of assuranceOftereds ne ether. Agents Wanted. Apply now.

THOS. HILLIARD, Managing Director.

COMMERCIAL UNION
ASSURANCE CO., (LTD.)

Of London, - - - - England.

, LIJPEJ, hA.I -E
TOt aIvested Funds ..................... $12,500,000

CANADIAN BBANCH:
BMAD OFFICE, 1731 NOTRE DAME STREET, - MONTREAL.

TORONTO OFFICE, - 32 TORONTO STREET.

WICKENS, Gen. Agent, for Toronto & Co. of York

COMMERCiAL TROUT & TODD, PRINTERS,

TORONTO.
Every description of Insurance Policies, Applications and Office Requisites

tornebed In frst-class style. We have for years satisfactorily supplied the
edinug Canadian underwriters. Send for estimates.

The Larest and best Life Insurance
ompany ln thé.world.

Thé New Business of thé Mutual Lite Insurance
CJompany in 1M8 exoeeded 0103,000.000.

Its business shows the Greatest Comparative Gain
made by any Company nng the past

year inciuding.
A gaininassets of ....................... * 7,275,301 68
A gain in income o.................. 3096,010 O6
A gain in new premiums et.............. 2,333,406 00
A gain in surplus et.............................. i, ,6 2 1
A gain ln new business of............83,756,792 85
" gain of riaks intforce .............. 54496,2518M

THE MUTUAL LIFE INSURANCE CO.
Has Paid 10 Pollcy-hoiders sincé

Organisation 0272,481,839.82.

The wonderful growth of the Companyis due in a
large dégrée tete dom rom restriction and
irksome conditions in thé contract, and,to the opor
tunities for investment which are offered in add n
te lndemnlty in case et death.

The Mutual Life waa the first to practically under-
také thé simpelification et thé insurance centract,
and strip i e° a verbiagé lunthemaesetwhic
could be teund innumerable retuges against dlaims
eo poicdhoidrs w ebad, howevér unwittlngiy, de-
parted om dth strict letter o the agreement.
T bat this apeéld powertully te théeppular taste
la évident from the a n 1888 thé Company
'wrete ever *108,000,000 et new insurance.

Thé.Distribution Policy of the Mutual Life Insur-
ance oCompany ié the mot liberai contract oflered
by any company and produces the best results for
thé Polioy-beldérs.

T. & H. K. MERRITT,
General Manager Western Ontario,

T OR ONT O.

THE WATERLOO MUTUALFIRE INS. CO.,
ESTABLISHED IN 1863.

HEAD OFFICE, - - - WATERLOO, ONT.

Total Assets Jan., lst,1890, 0264,549.00.

CHARLES HENDRY, GEORGE RANDALL,
President. Vice-President.

C. M. TAYLOR, JOHN KILLER,
- Secretary, Inspector.

THE TEMPERANCE & GENERAL
Life Assurance Company.

KEA OFCE, •. • NanuAni rcade, TORONO.
HoN. GEO. W. ROSS, Minister of Education, - - - - ParsInNT.

HON.B. H. BLAKE, Q.C.,V-PRsIDNT
ROBT. MeLEAN, Hsq.,j

Policies issued on all the best a»proved plans, both
Level and Natural Premium. Total abstainers kept
in a separate ola., thereby getting the advantage of
their superior longevity.

AGENTS WANTED.

The Canadian 68Zete, THE PRACTICAL
LONDON, ENGLAND.

A Weekly Journal of information
and Comment upon matters ef use and
interest te thoe concérned in Canada,
Canadian Emigration, and Canadian
Investments.

Editéd by THOMAS SKINNER, Com-
piler and Editor et IlThé Stock Ex-
change Year Book," "The Directory of
Directors " (published annually), "The
London Banks" published hal-yearly),
etc.

EVERY THUBSDAY. Price 8d,
including postage to Canada, tour-
pence, or an.38 perannum(181-stg)

Editeriai and Advertislng Offies:

04 & 66 CHURCH STREET, TORONTO. i Royal Exchange Buildings,
LONDON, ENM0.

BOOK-KEEPER.
A NEW sERIEs ON THE

Science of Accounts,
AND

Businlse orespondence.

A Book of 252 pages, replete with use-
ful and practical information.

PIRIOVE, - - - 181.00.

AddressCONNOR O'DEA,
Toronto, Ont.

H. SUTHERLAND,
Manager.
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Laint manuracturera.

1838 ESTABLISHED 18"s

J. HARRIS & 00.
(Formerly Harris & Allen),

ST. JOHN. N. B.

New Brunswick Foundry,
Railway Car Worka,

ROLLING MILLS.
ManufactaurraOlway Cars of de.crip.

ion, 1hilledC ar Wheel," Perles" terCar
Wheels, Hammered Car Axle.,Balwa i -Plate,

"ammered Shatilng and Shapeu, Ship aIron Kneeand Nail Plate,

The Canadian Office ad School
Furniture Co., (L'tds)

PRESTON, - - - ONT.
SUoCossoas TO W. STAHLSCHMIDT & 00.

MANUPAOTUnmBa or

OEoe, School, Churoh & Lodge Fur'nture

OFFICE DESK NO. 84.

SENTD EPOR O..T.LOG:IrE
TORONTO RaPaESENTATIVE:

GEO. F. BOSTWICK,
No. 94 Front Street West, Toronto.

Wl. BARBER & BROS.,
PAPERMAKERS,

GEORGETOWN, - - ONTARIO
âamwANAoruau== or

Bok Papers, Weekly News, and Coored
Specialtie.

JOHN B. BABBER.

THEi OK.W.A

MALLEABLEIRON 00.
à[ANUIAOTUEEEUor

MALLEABLE IRON,
C.A.STIbTGB

TO oUnan lo A,, nE= or

ADRICUL TURAL IMPLEMENTS,
AND MIBELLANEOUB PUEPOBBS,

OSHAWA, CANADA.

M) |a'- ' . I §
WUmberuuseincbhools:-351, 352, 382,&
404, 729,303,170, 1se, , e, 292, 293, 291
[mapping), 659 <rawing)

TORONTO PRICES CURRENT.-July 17, 1890.

Name of Article. Whlesale

Breadstuffs.

FLoun: (V bri.) f.a.o. S o. S c.
Patent (WntrWheat) 4 75 5 00

"4 Spring i 5 50 5 55
Straight Roller ...... 4 50 4 60o
Extra... ... 415 4 20
Buperfine0.......... 00 000
Strong Bakers'.......... 525 0 00
Oatmeal Standard ... 4 45 4 50

"i Granulated 4 50 4 60
Rolled Oats............... 4 45 4 50
Bran, ton .......... 105011 50

3nAIN : f...
Winter Wheat, No. 1 0 96 0 97

No.9 0 94 0 96
No. 3 0 90 0 00

Sprinq Wheat, No. 1 0 94 0 95
No. g2 0 9 093

"0 No.3 0 9, 0 91
Man. hard, No. 1 1 15 1 16
"4 "6 No. 9 1 10 1 13

Barley, No.1 Bright 000 0 00
"l No. 1 ............ 0 50 0 51
"o No.2 ............ 0 46 0 48
" No.S3 Extra.. 0 43 0 44
"f No. 3............ 0 41 0 42

Oat............ 0 40 0 41
Pea............061 069
Rye ............ 046 0 47
Corn ............. 045 0 47
Ens. Corn,choice y.w O 60 O 65

" " "white 0 65 0 75
TimothyBeed,100ibs 3 50 3 90
Clover, Alsike, " 1000 il 00

"l Red l " 6 4a 665
Hungarian brasa," 1 50 1 60
met..............150 1 75

Flax,scren'd,1001b5 3 00 3 15
Provisions.

Butter, choice. V lb. 0 12 0 14
Cheese...................0 9009
Dried Apples............ 0 05 0 05
Evaporated Apples.. O 099 0 00
Hope ..............01 016
BeefMess........145015 00
Pork,Mes.......1600 0 00
Bacon, long clear...... 008 O 081

Cumb'rl'd out 0 08 0 00
B'kfst smok'd 0 11 012

Ham ................ 0 12À 0 12à
Lard .............. 0 9*010
EgVdos............013 31
Shoulders009 0 0c
Honey, liquid 0 10 0 13

" oomb . 014 0 19
Sait.

LivrolcoarseVbg 0 75 0 80
Can bra....r . 1 50 000
"Eureka,' 56 i. 0 70 0 75
Was n. 50 050 0 56

. Saltr56bdiry0 45 000
Boe'sddairy 060 0 00

Leather.
Spaniah Bole, No.1.. 0 94 097

"l "i No. 9... 0 21 0932
Blaupter, he ...... 093 0 24

No.1 t 0 2 0 24
No. ' 090 0 9

Harnes, heavy ...... 0 25 27
l .•• . 090 0 93

Upp, No. heavy... 098 032
it&m. 030 033

Kip Skinh, French ... 0 70 1 0ui
" Englah... 0 70 080
" Domesti 0 45 055
" Vea ...... 055 065

Reml'k Calf(25 to80) 060 0 65
86 to d"4Ibs......••..... 0 60 070
French Cal! ... ••••• 1 10 1 80
Splita, large Irb.... 0900 25

"f maIl..•.......015 090
EnamelledCow,Vft O 17 0 19
Patent......••......••.•.• 017 00
Pebble Grain......• O 12 O 16
Buff ...................... 012 0 16
Ru.ets, light, V lb.. 035 0 45
Gambier............. 0 06 0 07
sumac..............004005
Degras .... 0 04 0 05
Hides & Bkinna Per lb.

Cows, green ... •....... 0 06 0 00
Steers,60 to90 lbo.... 0 07 000
Cured and Inspected 0 6 0 061
Calfkins, green.••.0 06 008

go ured-..... 008 009
Lambins......•••.•• O 50 0 55
Sheep P •••••. 0 35 O 00
Talow r .n.er 009 000

n rs-. 005o 05

Fleece, comb'g ord... 0 20 0 911
" Clothing .02 00

Pulled oombing . o 20 O 00
il super•.•••••••••. 0 92 0244 Exta ........ 0 28 0 80
Groceries.

Coras: c0. S c.
Java v lb., green, ... o8 032
Rio " .. 0996 095
Porto Rico " •... 0 00 0 00
Jamaica. " ... 'O g O g8

FMu: Herring, uealed 0 14 0 18
Dry Cod, t 1lb .... 0 00 0 00
Sardines, F. Qrs..•••., 0 09l 0 25"0 "fHalve, 0 15 0 35

FRUIT:
Raisins London,new 000 0

"-IBkbVskets,new 00 0 00
IValnolas new 0 0 O 09sBultan"a .... 1) il0 14Currants Prov'l nsw
" Fillatraou 0  0

" N'w Patras 0  0 07
V0ina., 0ô~ 7Oo

Name of Article.

Groceries.-Con.

Prunes, in Casks .. -
Cases Bosnia Prunes
Plums, * case............
AlmonJs, Taragona.
Princess ..................
F&ibrt, Sicily, new
Waut, Bord.........
Marbot....................
Naples .....................
Grenoble.................

TyEUrPs: Common, lb.
Amber per gal..........
Pale Amber per gal.
MOLAsasE :.................

Rion: Arracan............
Patna ....................
Grand Duke ............
Italian ....................

SPIos: Allspice.........
Cassia, whole lb...
Cloves,....................
Ginger, ground.........

" d Jamaica,root
Nutmegs ..................
M ace.......................
Pepper, black .........

white
8UGàAs:

Porto Rico Bag,......
Jamalca, in hhde ...
Canadian renned ......
Extra Granulated ...
Bedpath Paris Lump
TAs-: Japan.

Yokoha. com. to good
" fine to hoice

Nagasa. com. to good
Cangau & Souchong.
Oalang, good to fine.

"dermosa ......
Y. Hyson, com. ta g'd

"lmed. to choLce
"0extra choice...

Gunpwd. oom to med
med to fine ...
fine tofinest...

ToBAoco, Manuftacd
Dark P. of W............
Myrtle Navy ......
Soiace ..............
Brier 7................
Victoria Bolace 19...1
Rough and Ready Is
Consola 4e ...........
Laurel Na, S.........
Honeysu ie je....

Wines, Liquors, oe.
WINas:

Port, common..........
" l ne old............1

Sherry, medium......1
" 01 ...............

POBTUE: Guinness, pt
qts1

BnADY: Hen'es'ycase .
Martell's " J
OtardDupuy&00"U
J. Robin & Co. "
Pinet Castillon & Co 
A. Matignon & Co ...
3i: De Kuypers,*gl.

"0 B. & D . ......
" Green cases1
SedRe "

Booth' Old Tom......1
Rux: Jamaica, 16 o.p.

Demerara.
WmsKY Bootoh,rep.qtsf

Imperial qts...........Y
HThomson&CoIriash

Pure Bpts 65 o.p. V.gl 1
" 50" "

"o 25 U. .go
F'mily Prf WHIsy
Old Bourbon " "d
"o Bye and Malt ..

Bye Whisky, 1 yrs old i

Hardware•
TIN: Bars lb. .........

Ingot...............CoE: Ingot.
Sheet.......................

LEAD: Bar..............
Pig ............
Sheet......................
Sho•••.........

ZINC: Sheet.
Antimony.............

Solder, hl. & hl. ....
BLnas: Sheet

IRoN: Pig.
Summerlee ............ 2
Carnbroe.......... 2
Nova Sootia No. 1 ... 9
Nova Scotia bar .. ..
Bar, ordinary ......... 2
Swedes, 1 in. or over4
Lowmoor ............... 0
Hoops, o ..
Band ..
Tank Plates............2
Boiler Rivets, best...4
Rusai& Sheet, V lb...0

do. Imitation0
GALVANIED Inox:
Bet No.IL.........

95. . .

Whoie.ale
Rated.

$ o. 0.
0 06 006*
008 0 086
0 12 0 16
0 15 016
0 93 0 25

r0 10i 0 11
0 1o 0 11
0 12 0 13
0 15 0 16
0 16 0 18
0 03J 0 04
056 0%
0 63 0 72
0 35 0 50
0 03â O 04
0 056
0 05Î 006
0 08à 0 09
011 019
0 13 0 15
0 18 0 25
0 95 035
0 90 095
0 70 1 15
1 00 1 10
0 19 0 91
0 8 035

0 b05 0 05¾
0 00 0 00
0 0 06 0
0 06 0 17
0 0747 07J

0 15 0 95
0 80 0 40
0 13 0 19
0 17 055
0 30 0 55
0 45 065
0 13 095
030 0 40
050 055
0 90 0858
0 35 0 40
0 50 0 55

046 04N
0 55 000
0 43 050
0 50 000
0 48 000
0 59 0 00
069 000
0 59 0 00
0 53 000

1 95 1 75
9 50 4 00
995 275
300 450
1 60 1 75

1955 965
18 00 13 50
12 75 8 00
10 50 1 l50
10 00 10 95
100 0 10 95
o 00 10 95
3 00 320
300 390
5 50 000
1010 10 75
7 60 8 00
375 400
300 395
650 700
10 00 il 00
1 75 860

In
Bond

1 14
060
066
0 66
0 69
1 16
085
$ c.
0 96
095
0 17
0 21
005
0 04
S04*
000
0 06*
090
0 18
090

Duty
Paid
a 70
3 36
1 72
1 86

1 74
9 342 04

S0.
0 97
095
0 18
0 28 |
06
00

0 061
O 061
022
0 20
0 80

3 00 24 00
1 50 22 00
8 00 000
9 50 2 75
9 40 2 50
4 00 4 25
0 06 0 061
9 85 890
9 80 390
9 50 2 75
4 50 5 10
0 19 0 19
010 000

0 05 0 051
005 0 6
0 05j 0 061
0 06 0 07

' '

Painta, Le.
White Leadgenuine

O 95ils.........
W ,te 3iead, No.1 ...

6 No.9 ...
" dry ......

Red Lead ...............
Venetian Red, Eng...
Yellow Ochrer'noh
Vermillion, Eng.......
Varnish, No. 1 furn...
Bro. Japan.----.....
Whitin .-........

Spir urpentin..

Drug&.
Alum ................. lb
Blue Vitriol
Brimstone .............
Borax ............
Camphor.........
Carbolic AcidCastor OUl......
Caustio Soda..
Cream Tartar-.
Epsom Baltse......
Ext'ctLogwood,bulk

" " boxes
Gentian..............
Glycerine, per lb......
Hellebore .........
Iodine ...............
Insect Powder .......
Morphia Sul...........

Oium ......... ........
OLemonSuper ...

Oxalio Acia ............
Potaes Iodide ......
Quinine.. .
Baltpetre ..........
Bailohels
Shellac............
gulphur Floweru....

Ash.......... -
Boda Bicarb keg...
Tartario Aà .....

Name of Article 1

Hardware.-Con.
IaoN WInn:
No. 6to8 V100 bo...
No.9 " ......... M
No.12 "e .........
Galv. Iron wire No. 6 U
Barbed wire, galv d. 0

"0 âited
CoUChainiin.........0
Iron pipe.....

Boiler tube, 9in"o " in:::::....
8Tamm: Colet ............... 0

Boler plate, in.
"o " 6n11n.. 
" d" th'ck'r 2

Sleigh she...............
CUT NàA.,s:
10 to 60dy. p.kg100lb 2
8 dy. and9 dy............i
6 dy.and 7 dy............3

dy. and 5 dy... A. P. 3
3 dy. ............. C. P. 3
3 dy .................. A.P. 4

Honsu NàAis:
Pointed and finished 5

HoaB Suous, 100 lb 
DANADA PLATEs:
Blaina .................... 3
Boarshead " 3
Maple Leaf ": 3
Ail polished ............ 3

TIN PLATEs: 10 Coke. 4
10 Charcoal ............ 4
lx .1 ......

••••.•••... 

DOM L18.-....... 4
10M.L.8.......... 6

WINDow GiAss:
95 and under ............ 1
96 x 40 ............ 1
41 x50 .
El x 60 ....... 4

GUNPoWDEn:
Can blastingprkg. 8

- P " .prtng ...... 5
" FFF... 5

rifle...............

o IMa.......... ... 0

Bushranger ............... y
Woodman'a Frlend ... 7
Gladstone & Pioneer. 11

Oils.
CodOlImp. gal. ... 0
Palm, 'lb............... 0
Lard,ext.Nol Morses 0
OrdinaryNo.1 " 0
Linoeed, raw....... 0
Linseedi, boledi.......0
Olive, V Imp. gaI. ... 0O
Seal, straw..........0

" pale B..........0
Engligh Bod, per lb. 0

Petroleum.
F. O. B Toronto. i

Canadian,to10 bris 0
" single brls O0

Carbon Safety ......... 0
Amer'n Prime White 0

"l Water "l 0
Photogene .............. 0

6 95
1 50
140
000
500
1 75
1 85
085

085
090
225
063

009
008

065
050
0 12
0 a
030
0 01*0 13
0 15
0 10
0 93
18

500
0 40
225
4 60
900
0 19*
3 90
0 40
0 oej
080
080

omi0-I
921
0 509

640
1 70
155
000
550
900
900
090
1 00
1 00
100
950
05

Whlesale
Rate.

$ . S e.2 85 0 00
2 90 0 00
3 25 0 00
3 50 360
0 06 0 00
005 o0 06
0 052 0 00
50 and5p.c.
25 p.C.

124 0 00
17j 0 00

0 13t 0 14
3 00 0 00
285 000
2 75 0 00
S50 000

2 75 0 00
3 00 0 00
325 000
3 50 0 00

75 0 00
25 000

0 and 10%
75 0 00

05 3 10
.25 3 35

15 395
40 3 75
00 4 25
50 6 95
50 7 25
60 8 50
25 0 00
25 7 75

55 1 66
65 1 75
80 3 90
10 4 20

95 50
00 0 00
95 0 00
95 0 00
1 0 14
flt 0 12

50 800
00 7 95
00 7 95
00 1 95

42 0 50
06 008
70 0 00
65 000
79 0 75
75 078
00 1 30
50 055
55 062
05à 0 07

mp. gai.
14 0 15
16 000
18 0 00
98 000
95 000
97 000
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CANADA LIFE ASSURANCE COIPANI
ESTABLIBHED 1841.

HEAD OFFiCE,_• HAMILTON, Ont.
Capital and Funds over. •.•.•.• - $9,000,000
Amiual Income over - . 1,600,000

Eastern Ontario Branch, Torento:

CEO. A. & E. W. COX, Managers.
Province of Quebec Branch, Montreal, . - - - J. W. MABLING, Manager

Maritime Provinces Brancýh Hailax N B.
P MoLABBEN, G Pnerai Agent. D *. MAC ABVEY, 8ecretary

W. L. HUTTON, Manager. A. Mn. OAMBEEL, General Agent.

AK. G. RANAY, Président. E. TL., eretary.
W. T. RA MSAY, Superintendent.

SUN LIFE ASSURANCE CO'Y
OF CANADA.

Our rapid progress may be seen from the folowing statement:

LIFE LIPE
INCOME. ASSETS. ASBUR'NO'B INOOMB. ABSETB. ASSUB'NO'S

IN FORCE. IN FOROE.

1872...$ 48,210 $546,461 $1,064,350 1884... $ 978,379 8 1,274,397 $ 6,844,404

1876... 102,822 715,944 9,214,093 1889. 668,113 2,260,000 18,181,368

1%0... 141,402 911,132 3,881,479 - - - -

The SUN Issues an absolutely unconditional policy. It pays claims
promptly, without waiting sixty or ninety days.

R. MACAULAY,
Managing Director.

THE ROYAL CANADIAN
Fire and Marine Insurance Co.

160 St. JAMES STREET, - - MONTREAL
This Company, doin business in Canada only, presents the following

f rinanca Statement, ai aolicite thé patronage of those seeking unquestion-
able sécurity and honorable treatmént:

Assets, Juary 1t, 1889 .. .. .. .. .. 746,000 00
licome During the Year ending Dec. 8st, '88, 625,000 00
DUNCAN McINTYRE, Esq., Pres. Hon. J. B. THIBAUDEAU, Vice-Pres

ABTHUR GAGNON, Seo.-Treas. GEO. H. MOHENRY, Manager.

ROYAL
INSURANCE COMPANY OF ENGLAND.

LIABILITY OF BHABEHOLDEBB UNLIMITED.
Capita4,.. .. . .. ...... 100 ,000

ur.FuëN s................0624,9486
l*e F s, .... .. ..... .. 128 046
A ni lcome, upwards of".. "..".. . 5000,000

cuhestmeS la nad f« pr@teteim of eanadia Polly-holders
(clefly wlth Governmont) exeeedl, 4800,000.

escrip ro nsured at moderato rate of premium.
Li. Asurances grantdIai thé moat approved formai.

Head ORo@ for Canada-Royal Insuranoe Buddings, Montreai.
jowc KAT, ' Agents for TTLY

oN p EA'' n Chi.i Agent.

THE GERMANIA LI FE
Insurance Company of New York.

soth YEAR TO JAN. 1st 1890.

Assets, -
Incomne,
Insurance written ln 1889,
Total Insurance la force,
Total Payments to PolIcy-holders,

$14,825,966
2,968,000

1p,148,888
54,199,371
28,000,000

CANADIAN MANAGERS:

GUO. W. BONNE,
MONTREAL,

For rest of the Dominion.

J. FITH JEFFEMS'
LONDON,

For Propemm of Ontario.

ta. Applcants for Agencles please address as abOve.O'"l

~&BStT~kâ.NOE

LIFE ASSU RANCE

.

w
1;

c Om .A N"

FIE AND MARTNE. INOOrPOEATED 1851.

Capitl r .. .. .. .. .. .. 1, 000 W
Annta over .. . e . .et 1,600,000 00
Anal lcne, %over.. 0.........1,600,000 

HEAD OFFICE,

A. . mITH, President.

- TORONTO, Ont

J. J. KENNT, Managing Dirctol

COMPANY
HEAD OFFICE,.-.-.... HAMILTON, ONT.

enart.. C tal................$700000
Deposited with Dominion Govennment .. . 1,100

NON-PORPBITABLE POLICIES; TONTINE INYESTMENTB,

omans Popular Plan of Benewable Torm Insuranée by ertuary

DAVID DEXTER,

BRITSH XERCA
nssurgnDrCompany.r

FPI RE .A.NDI hCA.R I N .

Cash Capital aid Astesa .. .. .. .. .. .. 1,u.181,M 62
IN00BPOBATED un.

READ OFFICE,........-TOROITO, 01T.

BOARD or DIBEOTOBB
Govaono, .. •.... . JOHN MOBISON, Esq
DBPUTT GOVuUNOE* • • • JOHN LEYS, Eaq.

Hon. Wm. Cayley1
J'G.OX M.rn. lsq.

1Dr H.E n.

John Y. ReiEd.saq
Thos. Aong, sq. Geo. H. Bmith, Esq

A. Moyers, Esq.

0)
-i

ro
z
o

log

C e"

0

WESTERN

JAS.BOONEBs.or.tary.

THE FEDERAL

a
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In.=rance. I

lorti British aid Mercantile
INSURANCE COMPANY,

ESTABLISHED 1809.

Total Assets of Company
at 81st January, - - $ 9,0 ,7

Head 0fie in Canada, Monipea.

1 mIur .1

Standard .ifs Ahoame Ce.
ESTABLISHED 1825.

Total Invested Funds over ......... 34,000,000
Invested ln Canada........................ , 500,000

ABSOLUTE SECURITY.
REASONABLE RATES.

PROMPT SETTLEMENTS.
.-- :- LARGE PROFITS.

CANADIAN INVESTMENTS, $3,390,915 1 Unconditional&Non-forfeitablePoliciesissued1

AGENTS IN TOBONTO:

R. N. 000CR, R. W. EVANS.
F. H. 00CH.

THOMAS DAVIDSON, Man. Director,

On Fifteen Year Tontine Dividend Policles
recently settled by the

NEW YORK LIFE INSURANCE 00.
Based upon Policies of 010,000 eaeh.

Cash Value Paid-upKind of Policy. Pol. & Div. n. Value
__________ 1th Year. 15th Year.

Ordinary Lite ........ 30 *3,51510 *8,3017001
.sil 40 5,17 40 9,700 00«.484 50 7,966 90 12,150 0090-Year Endowment. 30 10,1290 24,40000d .. ......40 10,60680 90,960 00i de ......50 12,158370 18,58000O

15-Year Endowment. 80 14,9900 86,0 00. 46 ......40 15,584 60 99,000 006 84 ......50 17,18200 126,900 00
8W The Tontine Policies of the Nnw YoXK LIm

furnish, in connection with guaranteed insurance,an Investment at a higher rate of intereet than isotherwise obtainable on firetrlasrs securities.
DAVD BURKE,

General Manager for CanadaHEAD OFFicE-93 St. John street. MONTREAL.
BRANCH OFc -London & Canadian Loan Build'g,

Bay Street, TORONTO.

THE

LIFE

W. M. RAMSAY, Montreal,
CHARLES HUNTER, Manager for Canada.

Superintendent of Agencies.

Liorpool&eLondon & Globe lnsuraneCo.
Investm ten c .ana ................... 900 0Head Ofie, Canada panch, Montreal.

DIRECTOBS.-Hon. H. Starnes, Chairman; Ed-mond J. Barbeau,Esq. W tworth J. Buchanan, Eq.
Bk P uent Bate. Dweluig

Houses & Parm Property Insured on Speola Termu.JOB. B. REND Toronto Agent, 90 Welington St. E.a. . OV. Sii' H owe Agent for Dom., Montreal.

1 ll»imv4alm-

INSU RANCE COMPANY.CuIadio Innyestments nearly $1,000,000.
W. A. Sl[s. T. I. PRINLE,

MAGIB. AGENT, ToNaTcw

/MPERAL FRE INSURANCE Co.
O PLONDON,

(EsTABIrsuID 103.)&
E. D. LACY, Resident Manager for Canada.

Company's Building, 107 St. James St., MONTREAL
Bubelbd apital.............. aio,o000Stg.
Total IUvested Funds, over ... 1,600,00 '

Toronto Agency-ALF. W. SMITH.
No. 2 Court Street.

CITIZENS'
COAompNay

0F CANADA.
$107,150,309 J1HEAD OFFICE, 181 ST. JAMES STREET,

LIABILITIES, 40

SURPLUS, - -

NEW

ASSURANCE -

IN 1889.

OUTSTAN DING

ASSURANCE,-

INCOME IN 1889, -

84,329,235

$22,82I,074

- $175,264,Ioo

- $631,o16,666

$30,393,288

H. B. HYDE, President.

\Vm. HA RT Y,

General Manager for the Province of Ontario.

To ouR AGNTS. MONTREAL, February 5th, 1890.

It affords me much pleasure to inform you thatthe Directors have conferred the position of General
Manager of the Com any upon M. E. P. HEAToN,
for smre time past Agency Su eintendent of theUnited States Branch of the ondonandLanca.
shire Ffre Insurance Company, at New York, and
previously for sorne years intimately oonnecedwlth the insurance business ln Canada. Mr. Heatonbrings ta the Company yearmiofvaluable experience,
andrfrom his p ast record and present standing, will,I am sure, be round au efficient and capable on cer'Under his management the " Citizen's" should soo
occup aUleading place amongst the Canadian insur.

aneCmpanies, and to this end I have only tobespeak for him, and for the Company a continu.ance of your support and best efforts.
Yours, very truly,

J. J. C. ABBOTT, President.

hoe " Gre ire li.eCt.
IEstabished 188.

lak taOn onMA Ca oi.lltual 2mm,
FEEUflSNIT, Hon. JAMES TOUNOGVboBFTUHDmNT. A.WARNOOK, Eq.

MANAGB, . . a. S. STRONG.
HBAD OFFICB, . ••- . GALT, ONT.1

1857
1865
1878
1881
1888

1885
1888

Generai Manager, - - F. STANOLIE.
General Agents, Toronto,

J. I. & A. W. SiEm.

GUÂDIAN
Fire and Life Assurance Company

OF LONDON, ENGLAND.
Paid-up Capital, One Milen1 Punds .Stg
CaPital SRbseribed, .. .. $10,0f,00,
Inegsted Funds,•.. .. .. 20,210,000
Gen.Agents for f ROBT. SIMMS & 00.Canda, 1GEO. DENHOLM, j Montreal,
Toronto-ENRY D. P. ARMSTRONG, 94 Scott StBrit. Am. Aus. Ca. Bldg.
KIngston-W. H. Godwin, British-Whig Building.HamltOn-GEORGE H. GILLESPM.90 James 8t

PH----- --
FME ASSURANCE COMPANY, LONDON.

Established in 1789. Canadian Branch establishedin f0l. Lossespaidumince the establishment of the
fompnY exceed 5ooiOrO ,Balance held in hand

orpayment of Pire Losses, *8,000,000. Liability of
Shareholders unlimlted. Dposit with the Dominion
GOVerument (for the secuzty of policy holders InCanada> $200,000. 35 St. Franool aidy* Stroet,MontreaL. GILLESPI, PATEBSON 0Co., Agentfor the Dominion. LWs MOFTTA & 0o., Agents
for Toronto, B. MAcD. PATESON, rn.oxa.

FIRE INSURANCE COMPY
of the County of Welington.

Business doue on the Cash and Premium Note
F. W. STONE CHAS DAVIDSON,

HEAD Pre-d-ent Seetr.HEAD OFFIC,- GUELPH, ONT.

A VVUAULATEI) FUNDS.
- -65--000

1,1859000
2,8109000

- - 4,210,o0

- - 5,804,000
6,886q000

6.84eO

E QUITABLE

ASSURANCE SOCIETY

OF THE UNITED STATES.

January 1, 1890.

ASSETS,

Insurance.

Morth American Life Assurance Co
INooBPoBATIED BY SPEIAL ACT o, THE DomINION

FABLUMNT.

FULL GOVERNMET DEPOSIT.

DIRECTORS:

HON.ALEX. MACKENZIE, M.P., ex-Prime Minister
of Canada, Fresident.JOHN L. BLAIKIE, Esq. Pres. Can. Landed Credit
Co.and HON. G. W. LLAN, Pres. Western Can.
Loan Co., Vice-Presidents.

Hon. D. A. Macdonald, ex-Lieutenant-Go,.0f OntarloH MeLennanE Presti eMont'l. Transft'n00.
. i Eq., .L., res.Building& As.J. K. Kerr Es.QC. (Messrs. KerrMonadDaviden & ateon). ,MooadJohn Morison, En., Governor British Am. Fire A. Co.

E. A. Meredith, Esq.,LL.D., Vice-Fresident Toronto
A. H. Csmpbe , Esq., Pres. British Can. L. & In. CoD. Marae, Esq., Manufacturer,.Guelph.
E. Gurney, En., Manufacturer.
Hon. Edward Bae, QC., M.P.John N. Lake, s.Pro. American Watch Case Co.Edward Galley. El.
Hon. O. Mowat, M.?.FP., Premier of Ontario.B. B. Hughes, Esq. (Mesurs. Hughes Bros.), Director

Land Seourity Co.
James Thorburu, Esq., M.D., Medical Direotor.James Sctt, E., Merchant, Director Dominion Bk
Wm. Gordn, Esq., Director Land Security (O.
H. H. Cook, eq. M.P.. Director Traders']Bank.Robert Jaffray, ksq., Pres. Toronto Real Estate In-vestment Co.

EdwardP. Clarke. Esq., M.P.P., Mayor of Toronto.
Bon. Frank Srnith, Pros. Home Savinge & Loan Co.
Wrn. McCabe, Esq., LL.B., F.I.A., Mauaglug Director.

B RITISII EMPIRE
Life Assurance Comp'y

OF LONDON ENGLIAND,
EsTABLIUanD 184.

AI A BRANCH, - MONTREAL
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