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5> INSURANCE CHRONICLE

VOL XXIV.—NO. 3.

TORONTO ONT., FRIDAY, JULY 18, 1890.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

JOIN MACDONALD & (O,

WHOLESALE IMPORTERS OF
Dry Goods, Carpets, Woollens, Gents’
Furnishings, Haberdashery,
- and Fancy Goods,
TORONTO,

Announce to the Trade of the Dominion that their
Btock of Silks in the following lines is complete :—

IN BLACK:
Surah, Luxor, Gro Grain, Faille and
Merveilleux. Also two new lines :
Mascotte and Regency

IN COLORED:
Surah, Faille and Pongee.

Also a Full Fange of Colored and Black
Satins and Velvets.

Orders solicited. Filling Letter Orders a Specialty.

JOHN K, MACDONALD. | PAUL CAMPBELL.
JAMES FRASER MACDONALD.

4 to 97 Wellington street, enst,

0 0 3 Front Stoset st % _* . } TORONTO,
AND MANCHESTER, ENGLAND,

10 A HARDWARE TRADE.

LAWN MOWERS,
GARDEN - ROLLERS,
GRASS SHEARS.

GARDEN TOOLS. - - -

WRITE FOR PRICES,

RICE LEWIS & SON, Lid,

GENERAL HARDWARE MERGHANTS,
32 King Street East,

" TORONTO,

= ONT.

McMASTER & CO.,

WHOLESALE

Woollen & General Dry Goods

MERCHANTS,
4 to 12 FRONT ST. W, TORONTO.

Ofices—84 Clement’s Lane, Lombard Street,

London, E.O.
J. BHORT MOMASTRR, JOoHN MULDREW,
London, Eng. Toronto.

W. INCB. J. W. YOUNG,

PERKINS, INGE & CO.

Wholesale Grocers,

1 & 43 FRONT STREET, EAST,
TORONTO.

W. INCE, JB.

New Season’s Japans now in Stock.

SHITH & KEIGHLEY,

WHOLESALE GROCERS

AND IMPORTERS OF

MEDITERRANEAN FRUITS &.

Special Line of Turkey Prunes

in Bottles, now in store.

9 FRONT STREET, EAST,

TORONTO.

Ellllllllll ’lﬂl(ﬂ & (07,

AGENCY OF

THE LYBSTER COTTON MFG. GO,

SHEETINGS.

SHIRTINGS. - - -
- - - - TICKINGS.
YARNS, &ec.

y|48 FRONT ST., WEST,

TORONTO.

ARRIVED !
No. 16 Black Mo Ribbons,

Satin Black Velvet Ribbos.

ALSO

THE NEV BODICE BELT, AND

Chateline Bags.

SAMSON, KENNEDY & Co.

44, 46 & 48 Soott Street,
158, 17 & 19 Oolborne Street,
TORONTO.

25 0ld Change, London, -

ol

= England.
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. 812,000,000
6,000,000

HEAD OFFICE, - - - . . MONTREAL.
BOARD OF DIRECTORS,

8ir D. A. BMrTH, KOM.G.,, - . . . Pregident.

HoOR. G. A. DRUMMOND, - - . . Vice-President.

Gilbert Soott, Bsq. E. B. Greenshields, Esq.

Hagh Moboutan, lisg, Moo Jiyodonald, Eag.
s i on. J. J. C. o
C. 8. Watson, Esq.

W. J. BUCHANAN,
E. 8. CLousToN, General Managers,
A. MAONIDES, Chief Inspector & Supt. of Branches.
R. Y. HEBDEN, A. B. BUCHANAN,
Ass't Inspector, Asst, Supt. of Branches.
Branches in Canada.
Montreal—H. V., Meredith, Manager.

The Chartered Banks

The Chartered Banks.

BANK OF BRITISH NORTH AMERICA,

INCORPOBATED BY ROYAL OHARTER.

Paid-up Capital .... esneeas 21,000,000 Stg.
Reserve Fund ... 255,000 «

OFFiIcE——3 Clements Lane, Lombard
LoNDoN OrI R oot B0 '

OOURT OF DIRECTORS.

J. H. Brodie. A. Hoare.
John James Oater. H.J. B, Kendall,
Henry R. Farrer. J4.J. ford.
Gaspard Farrer. Frederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.

Beoretary—A. G. WaLLIS,
HEAD OFFICE IN CANADA—St. James St., Montreal.

West End Branch, Catharine Street. R.R. GRINDLEY, - - General Manager.
Almonte, Ont, Halifax, N.8. uebec, Que. E. STANGER, - - Inspector.
Belleville, * Hamilton, Ont., &, ASSDa.

Bmtford, “ Kingston, Sarnia, Ont. BRANCHES AND AGENOIES IN CANADA.
Brockville, * Li , ' Btratford, Ont. | London. Kingston, Fredericton, N.B.
Calgary, Al - London, *“  Bt.John, N.B. [Brantford. Ottawa. Halifax, N.8,
Chatham, N.B. Moncton, N.B. St. Marys Ont. | Paris. Montreal. Victoria, B.C,
Chatham, Ont. New ‘Westm'str,BO.Toronto, * | Hamilton, guebeo. Vancouver, B.C.
Cornwall, * Ottaws, Ont.  Vaucouver,B.C. | Toronto. t. John, N.B. Winnipeg, Man,
Goderich, :: Pmi)o " Wa.llaoeb'%!ont Brandon, Man,

Guelph, Eeterboro, Ont. Winnipeg, Man. AGBNTS IN THB UNITED STATES, BTO,

n
In Great Britain.
London—Bank of Montreal, 22 Abchurch Lane, E.C.

COMMITTRE :
Robert Gillespie, Esq.,” Peter Redpath, Esq.
Ashworth, - . - .. LU0 Manager,
the United States.

gﬁ;‘ Yark—Wslta: Euts&n ? A‘!;x.n}.&ng, 59MWn.ll 8t.

OAEO,—. [ ontreal . Mu , Manager;

E. M. Bhadbolt, - - - . - * Y Assistant-Manes
ers in Great

Assistant-Manager.
Bank Britain.
London—The Bank of England ; The Union Bank of
London; The London and V&uminstor Bank.
Liverpool—The Bank of Liverpool.
Bootland—the British Linen Company & branches.
Bankers in the United States.
New York—The Bank of New York, N. B. A.
" The Merchants’ National Bank.
Boston—The Merchants' National Bank.
Buffalo—Bank of Commerce in Buffalo.
San Fran The Bank of British Columbia.
Portland, Oregon—The Bank of British Columbia.
Montreal, June, 1890,

THE CANADIAN BANK OF COMMERCE,

HEAD OFFICE, - - - TORONTQ.

Pald-up Capital 86,000,000
Rest, 800,000
DIRECTORS.—GRo. A. Cox, Esq., - - President.

JoHN L. DAVIDSON, Esq.. Vice-President.
George Tayior, Esq. W. B. Hamilton, Esq.
Jas. Crathern, Esq. Matthew Leggat, Esq.
John Hosekin, Esq.,Q.C. L.L.D. Robt,. Kilgour, Esq.

B. E. WALEER, General Manager,
Ass't Gen, Manager.

J. H. PLUMMER, - -

A. H. IRELAND, - . - - Inspector.
G. de C, O'GRrADY, - - Asst. Inspector.
New York— Alex. Laird, & Wm. Gray, Agents.
BRANOCHES.

Ayr, Dundas, Orangeville, |Stratford,
Barrie Dunnvﬂle, Ottawa, trathroy,
Bellevhlo, Galt, ) 3t. Oath’rns,
Berlin, Goderioh, Parkhill, Thorold,
Blenheim, |G uelf]h. Peterboro, |*Toronto,
Brantford, |Hamilton, |Barnia, Walkerton,
Cayuga, arvis, Sault 8te. |Walkerville.
Chatham, [London, Marie, |Waterloo,
Collingwood| Montreal, Seaforth, indsor,

8imcoe, | Woodstock.

*East Toronto—Oor. Queen St. and Bolton Avenue.
North Toronto—1791 Yonge 8t. North West Toronto
—Corner College street and 8padina avenue. Yonge
and College—448 Yonge street, cor. College street.
Queen Street West—546 Queen Street West.

Commercial Credits issned for use in Europe, the
Esst and West Indies, China, Ji apan and South
America, Ster! and American Exchange bought
and sold. Collections made on the most avorable
terms, Interest allowed on deposits,

BANEERS AND CORRESPONDENTS:

GREAT BRITAIN—The Bank of Scotland,
INDIA, CHINA & JAPAN—The Chart'd Bk. of India, Aus-
PARIE, OE—Lazgard, Freres & Cie, [tralia & China
AUBTRALIA & NEW ZEALAND—Union Bk. of Australia
BRUSSELS, BALGIUM—J, Matthien & Fils,
NEW YoRE—The Amer. Exc] e Nat'l Bank of N.Y,
8aN FRANOISCO—The Bank of British Columbia,
CH10AG0—The Amer. Exchange Nat'l Bk. of Chicago.
BriT1sH CoLUMBIA—The Bank of British Columbia.
HAMILTON, BERMUDA—The Bank of Bermuda.

THE DOMINION BANK

$1,500,000
woreee 1,820,000

= = PREBIDENT.
. FRANK BMITR, - - VioN-PRESIDENT.

W. Inge. Bdward Leadlay.
B. B. Osler. James Boott.

Wilmot D. Matth
HEAD OFFICE, - - °" TORONTO.

Agencies:

Brampton. Belleville. Cobourg. Guelph, Lindsay.
Napanee. Oshawa. Orillia. Uxbridge. ‘Whitby.
Ton%m. « Queen Btreet, corner of Esther Btreet.

ueen Btreet Hast, corner Bherbourne,

': arket Branch, oor. King & George Sts.

‘ Dundas Btreet - - corner Queen,
Dratts on of o IR United States, Groo]
on o (] ed Btates, Grea

Britain and the Oontinent of Europe bought & sold.
Letters of Credit issued available in parts of
Oashier,

Burope, China and Ji
*Bh. BeTHUNE,

New York—H. Stikeman and F. Brownfield, Agts.
Ban Francisco—W. Lawson and J. . Welsh, Agts.
Gll';ondou Bankers—The Bank of England Messrs.

& Co.
K:rel? Alsents.—mv 1—Bank of Liverpool.
Bcotland — National Bank of Bootland, Limited,

and branches. Ireland—Provincial Bank of Ireland
Limited, and branches. National Bank, Ltd. an

branches. Australia — Union Bank of Australia.
New Zealand — Union Bank of Australia. India
China and Japan—Chartered Mercantile Bank of
India. London and China—A Bank, Limited.
West Indies—Colonial Bank. Paris—Messrs. Mar-
cuard, Krauss et Oia. Lyons—Credit Lyonnais.

THE QUEBEC BANK.

INCORPORATED BY ROYAL CHARTER, A.D. 1818,

Auth ital, - - - $3.000,000
P:Id%%glﬁt.a%,u - -7 .7 . V2,500,000
HEAD OFFICE, - - . QUEBEC.

BOARD OF DIRECTORS.
R.H. Smith,Esq., - - - - - President.
Wm. Wi&mll, Esq., Vice-President.
8ir N. F. Belleau, K.C.M.G. John R. Young, Esq.
Geo. R. Renfrew, Esq. Sam'l J. Shaw, Esq.
nk Ross, Esq. )
James Stevenson, Esq., - - Gen'l Manager
BRANCHES AND AGENCIES IN CANADA.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont,
Montreal, Que. Thorold, Ont. Three Rivers.

Agents in New York—Bk. of British North America.
Agents in London—The Bank of Scotland.

THE ONTARIO BANK.

Capital Pdd-up...........,......... ............ 81,500,000
Reserve Fund .............coevevverrenrvernnne 575,000
HEAD OFFIOE, - - - TORONTO.
DIRECTORS,

SIR WM. P. HOWLAND, C.B., K.C.M.G., - President.
R.K. Bunaess, EsqQ.,, - - Vice-President.
Hon. O. F, Fraser. - A. M, 8mith, Esq.

G. M. Rose, Esq. * D. Mackay, Esq
g. R. R. Cockburn, Esta,eM.P.
O. HOLLAND, + « = « - - - neral Manager.
BRANCHES,
Aurora, Montreal, Pickering,
Bowmanville, Mount Forest, Toronto,
Cornwall, Newmarket, tby,
Guelph, Ottawa, 480 Cueen Bt. W,
Ki n, Peterboro’, 'oronto.
Lindeay, Port Arthur,
AGENTS,

London, Eng.—Alliance Bank (Limited.)

France and Europe, Credit Lyonnais.

New York—The k of the Btate of New York,
and Messrs. W, Watson and Alexander Lang.

Boston—Tremont National Bank,

IMPERIAL BANK OF CANADA,

ssessessescecnss $1,800,000

DIRECTORS.

H, 8. HowLAND, - - -  President.

T. R. MERRITT, - - Vice-Pr sident.
William Ramsay, T. R. Wadsworth,
Robert Jaffray, Hugh Ryan,

T. Butherland Stayner.

HEAD OFFICE, - - - - - - = - TORONTO.
D. R. WILKIE, Cashier.

B. JENNINGS, Asst. Oashier. B. Hay, Inspector,

)] Ningars Falls. 8t T

B8ox. 8. . Thomas,

P 8. Port Colborne. Welland.

Galf. Bt. Catharines. Woodstook

Ingereod. Sault 8te, Marie,

ToronTO : —Head Office.
“ Yonge and

“

ueen Sts. Branch.
Yonge and Bloor Sts. Branch.

BRANCHES IN NORTH-WEST.

Winnipeg, Man. Portage La Prairie, Man.

Brandon, Man. Calgary, Alba.

d | New York,
ank ;

700,000 |

MERCHANTS’ BANK

OF CAINADA.

Capital 85,799,300
Rest. 2,385,000
HEAD OFFICE, - . MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLAN, President.
ROBT. ANDERBON, Esq., Vice-President
Heotor McKensie, Esq.  John Dunoan, Esq
Jonathan H n, Esq H. Montagu Allan, Esq
John Cassils, s% J. P. Dawes, Esq.
. H. Dunn, Esq.
GRORGE HAGUE, - - - General Manager.
JOEN GAULT, - Branch Superintendent.

BRANCHES IN ONTARIO AND QUERBEC.

Belleville, Kingston, Quebec,

Berlin, London, Renfrew,

Brampton, Montreal, Sherbrooke, Que.

Chatham, Mitchell, 8. ratford,

Galt, Napanee, 8t. John's, Que.,

Gananoque, Ottawa, St. Thomas,

Hamilton, Owen Sound, Toronto,

Ingersoll, Perth, ‘Walkerton,

cardine, Prescott, Windsor.
BRANCHES IN MANITOBA.

‘Winnipeg. Brandon.

BANEEES IN GREAT BRrraiN—London, Glasgow,

Edinburgh and other points, The le‘deedale Bank,
(Limited). Liverpool, The Bank of Liverpool, Ltd.
AGENCY IN NEw YoRe—61 Wall Btreet, Messrs.
Henry Hague and John B. Ha.rrisﬁir., a_gents.
BANEERS IN UNITED BTATES—New York, Bank of
N.A.B.; Boston, Merchants' National
H cago, Ameérican Exchange National Bank;
8t. Paul, Minn., First National Bank; Detroit, First
National Bank ; Buffalo, Bank of Buffalo; San Fran-
cisco, Anglo-Californian Bank.
NEWFOUNDLAND—Com'erc’l Bk. of Newfoundland.
Nova 800TIA AND NEW BRUNSWIOE—Bank of Nova
Scotia and Merchants’ Bank of Halifax. .
BRITISE CoLuMBIA—Bank of British N. America.
A general Banking business transacted.
Letters of Credit issued, available in China, Japan
and other foreign countries.

THH
BANK OF TORONTO
CANADA.
INCORPORATED - - - - . 18858.
Paid-up Capital... .. 83,000,000
Reserve Fund 1,500,000
DIRECTORS:
GEORGE GOODERHAM, - PRESIDENT,

WiLriaM HENRY BEATTY, VICE-PRESIDENT.

Alex. T. Fulton. Henry Covert.
Henry Cawthra. W. R. Wadsworth.
VWilliam George Gooderham.

HEAD OFFICE, - - . . . TORONTO.
DuNoAN COULSON, = - -  Cashier.
HoeH LEACH, - - - - Asst. Cashier.
JosEPH HENDERSON, - - . Inspector.

BRANCHES:

Montreal--J. Murray Smith, Manager.
Peterboro'—J. L, Gower, Acting
Cobourg—T. A. Bird, “ “
Port Hope—E. B. Andros, * .
Buﬂe—s. . Smtl‘lz, “
8t. Oatharines—G. W. Hodgetts, *
Collingwood—W. A. Copeland, *
London—W. R. Wadsworth, Jr. “
Petrolia—P. Campbell, “
Gananoque—T. F. How, "
Toronto—King St., W. Branch,~J. T, M. Burnside.
BANKERS:
London, England, - The City Bank, (Limited).
New York, - - - - National Bank of Commerce

THE STANDARD BANK

OF CAN.ADA.
Oapital Pald-up......cmisissesssssesoases $1,000,000
Roserve Fund ...........ceeeessrssessonsssos 410,000

HEAD OFFICE, - - - TORONTO.

DIRECTORS.
W: B. Qowar, Fre o B Vige-President
OHN BURNS, ens,
W. P, Allen, Fred. Wyld, . G. D. Morton.
. T\ Todd, A. J, Somerville,
AGENCIRS.
Bowmanville, Oannington, Harriston.
Brantford, Chatham, Ont. Markham
Bradford, Colborne, Newcastle
Brighton, Durham, Parkdale.
Campbeliford, Forest. Picton,

BANKRRS.
New York aud Montreal—Bank of Montreal.
London,England—National Bank of Bootland.
All banking business promptly attended to. Oor-
resvonde noe solicited,

J. L BRODIM, Oashier.



THE MONETARY TIMES.

68

The Chartered Banks.

THE MOLSONS BANK.

INCORPORATED BY AOT OF PARLIAMENT, 1856,

Paid- Capital.... 83,000,000
Rost Fuud 1,075,000
HEAD OFFICE, - - - - - MONTREAL.
BOARD OF DIRECTORS.
JoHN H. R.MoLsoN, - - - President.
R. W.Bhepherd - - - Vice-President.

8ir D. L. Macpherson, K.C.M.G. 8. H. Ewing.
W.M. Ramsay. Henry Archbald. Samuel Finley.
F. WOLFERSTAN THOMAS, General Manager.
A. D. DURNFORD, - - - Inspector.

BRANCHES. — Aylmer, Ont., Brockville, Clinton,
Exeter, Hamilton, Loudon, Meaford, Montreal, Mor-
risburg, Norwich, Owen Sound, Ridgetown, Smith's
Falls, BSorel, P.Q., 8t. Hyacinthe, Que., 8t. Thomas,
Toronto, Trenton, Waterloo, Ont.,, West Toronto
Junction, Woodstock, Ont.

AGENTS IN CANADA—Quéebec—La Bangue du Peuple
and Eastern Townships Bank. Ontario—Dominion
Bank, Imperial Bank of Canada, Canadian Bank of
Commerce. New Brunswick—Bank of New Bruns-
wick. Nova Bcotia—Halifax Ban Co’y. Prince
Edward Island—Bank of Nova Scotia, Bummerside
Bank, British Columbia—Bank of British Columbia.
Manitoba—Imperial Bank of Canada. Newfoundland
—Oommercial Bank of Newfoundland, 8t. John's,

Agents in Europe. —London—Alliance Bank (Ltd.)
Mesgars, Glyn, Mills, Currie & Co.; Messrs. Morton,
Rose & Co. Liverpool—The Bank of Liverpool.
Paris — Credit Lyonnais. Antwerp, Belgium—
La Banque d’Anvers.

ents in United States.—New York—Mechanics’
National Bank; W. Watson and Alex. Lang, Agents.
Bank of Montreal, Messrs. Morton, Bliss & Co.
Boston—Merchants’ National Bank. Portland--Casco
National Bank. OChicago — First National Bank.
Cleveland—Commercial National Bank. Detroit—
Commercial National Bank. Buffalo—Bank of Buf-
falo. Ban Francisco—Bank of British Columbia.

waukee—Wisconsin Marine and Fire Ins. Co.]P

Bank. Helena, Montana — First National Bank.
Butte, Montana,—First National Bank Fort Benton,
Montana — First National Bank., Toledo — Becond
National Bank. <& Collections made in all parts
of the Dominion, and returns promptls remitted at
lowest rates of exchange. Letters of Credit issued
&vailable in all parts of the world.

LA BANQUE DU PEUPLE.

EBSTABLISHED 1836

Capital PAIA-TP .revvreesessrasnnes wreserrseens 81,300,000
Rosorve! mo-oP ’s00,
JACQUES GRENIER,- - - - - - President.
J. B. BOUBQUET, - - - - - - Cashier
BRANCHES,
Basse Ville, Quebeo—P. B. Dumoulin.
“ 8t. Roch— Lavoie.

Coaticook—J. B. Gendreau.

Three Rivers—P. E. Pauncton.

8t. Johns, P.Q.—P. Beaudoin.

8t. Remi—O. Bedard.

8t. Jerome—J. A. Theberge.

FOREIGN AGENTS,

London, England—The Alliance Bank, Limited.
New York—The National Bank of the Republic.

BANK OF BRITISH COLUMBIA,

Incorporated by Royal Charter, 1862,

OCAPrTAL, - - - 82,500,000
RESERVE FUND, - - - 535,000

LoxpoN OFFI10E-28 Cornhill, London.
le"ﬂ-HOhes at San Francisco, Cal.; Portland, Or.;
B ctoria, B.C.; New Westminster, B.C.; Vancouver,
T'O'; Nanaimo, B.C.; Kamloops, B.C. Beattle,
&coma, Washington, Terr.

I nts and Correspondents:

C N CANADA —Bank of Montreal and Branches,
conadian Bauk of Commerce, Imperial Bank of
M"n‘dl. The Molsons Bank, Commercial Bank of

Anitoba, and Bank of Nova Scotia.

N UN1TRDp STATES—Agents: Bank of Montreal,
8w York, Bank of Montreal, Chicago.

b Collections carefully attended to, and & general
anking business transacted.

ST. STEPHEN’S BANK.

INCORPORATED 1836.
8T STREPHHEN'S, IN.B.

Oapital $300,000
serve, 25,000
W.H.Topp, - =~ = = = « = President.

J.F.GRANT, = = = = = = = = = Cashier.

NTS,

London—Messrs. Glm,.nmls. Currie & Co. New
Yotk—Bank of New York, N.B.A. Boston—Globe
Jobioual Bank. Montreal—Bank of Montreal. Bt.

oun, N.B.—Bank of Montreal. of the of
"D.““l issued om any Branch Baak

BANK OF YARMOUTH,

YARMOUTH, N.S.

DIRECTORS.

L él‘ W.JOHRS, - - - - = = = = Oashier,

. B, . Preslden% £. Bn Vice-President

. E. BROWR, Vice-]
John Lovitt, Hugh Cann. ~ J. W. Moody
OORRESPONDENTS AT
gtll}!u—'l‘he Merchants Bank of Halifax.
& :hn—'l’he Bank of Montreal.

The Bank of British North Amerios.
gontresl—'l‘he Bank of Montreal.

B:: York—The National Citizens Bank.

Lonfam—'rhe Eliot National Bank.

Gold on, G.B.—The Union Bank of London.

and Currency Drafts and Bterling Bills of Bx-
Dopouisn Eos,ead, sold
eceived and intereet allowed.
2rompt sttention given to collectiona.

The Chartered Banks.

UNION BANK OF CANADA,

CAPITAL PAID UP, - -
RESERVED FUND,

HEAD OFFICE, - - - QUEBEC.

Board of Directors:
ANDREW THOMSON, Esq., PRESIDENT.
. HoNn. E. J. PRICE, - - - VICE-PRESIDENT.
8ir. A. T. Galt, G.C.M.G. E. J. Hale, Es&.
E. Giroux, Esq. Hon. Thos. McGreevy.
D. C. Thomson, Esq.

81,200,000
150,000

CASHIER.
INSPEOTOR.

BRANCHES:

Alexandria, Ont. uebec, gue.
Iroquois, Ont. mith’s Falls, Ont.
Toronto, Ont.

Montreal, Que.

West Winchester, Ont.
Ottawa, Ont.

‘Winnipeg, Man.
FOREICN ACENTS.

Lethbridge, N.W.T. |

LoNDON, - - - - - The Alliance Bank, Limited.
LIVERPOOL, - - - - Bank of Liverpool, Limited.
NEwW YORK, - - - - - - - National Park Bank.
BosTON, - - - - - - Lincoln National Bank,
MINNEAPOLIS, - - - - - - First National Bank,
8T. PaUL, - - - - - - - 8t. Paul National Bank,

Collections made at all points on most favorable

terms. Current rates of interest allowed on deposits.

The Bank of B. N. A,, in the Province of British

Columbia, and the Bank of Nova Scotia, in the Pro-

vince of New Brunswick, Nova Scotia, and P. E. L.,

acting as agents of the Bank, will redeem its bills at
ar.

BANKOF NOVASCOTIA

INCORPORATED 1832,
Onpital Paid-up 1,114,300
Reserve Fund ... 560,000
TRE
JorN DouLn, - - - President.
ADAM BURNS, - - Vice-President.
DANIEL CRONAN. JAIRUS HART.
JOHN Y. PAYZANT.
HEAD OFFICE, - - . - HALIFAX, NS,
TroMAS FysHE, Cashier.

neies in Nova Bceotia—Amherst, Annapolis,
Bridgetown, Canning, Digby, Kentville, Liverpool,
New Glasgow, North ydne{‘.1 Oxford, Pioctou,
Stellarton, Westville, Yarmouth,

In New Brunswick—Campbellton, Chatham.
Fredericton, Moncton, Newcastle, 8t. John, St.
Btephen, 8t. Andrews, Sussex, Woodstock.

In P. E. Island—Charlottetown and Bummerside.
In U.B8.—Minneapolis, Minn.

In Quebec—Montreal.

In West Indies—Kingston, Jamaica.

Collections made on favorable termsand promptly
remitted for.

HALIFAX BANKING CO.

INCORPORATED 1878.

Authorized Capital ... 81,000,000
Capltal Paid-up.. " 500,000
Reserve Fund ...... 130,000
HEAD OFFICE, - HALIFAX, NS.
W. L. PITCAITELY, - - = - = = = = Cashier.
DIRECTORS.

RoBIE UNLACEE, President.
L. J. MonToN, Vice-President.
Thomsas Bayne, F.D. Corbets, Jas. Thomson.
BRANCHES — Nova B8cotia: Halifax, Amherst,
Antigonish, Barrington, Bridgewater, Lockeport,
Lunenburg, New asgow, Parrsboro, ggmill,
dsor. New Brunswick: P a0,

Truro
Backviile, Bt. John.

CORRBRSPONDE: ntario and Quebeo—Molsons
Bank and Branches, New York—Messrs, Kidder,
Peabody & Co. Boston—Suffolk National Bank,
'London, Eng., Alliance Bank, (Limited).

THE PEOPLE’S BANK

OF WEW BRUNSWICK.
FREDERICTON, N.B.

INCORPOBATED BY AOCT OF PARLIAMENT, 1864.
A. P. RANDOLPH, - = = - - - - - - President
J. W. BPURDEN, - - = = - = = = « = « er

FOREIGN AGENTS.
London—Union Bank of London.
New York—Fourth National Bank.
Boston—Eliot National Bank.
Meonitreal—Union Bank of Lower Canada.

The Ohartered Banks.

BANK OF HAMILTON.

Capital (all paid up).

Reserve Fund ............. ceossneninns 450,000
HEAD OFFICE, - - HAMILTON.
DIRECTORS ;

JOHN BTUART, President.

A. (. Ramsay, Vice-President.
George Roach,
A. T. Wood.

John Progtor,
Charles Gurney,
A. B. Lee, (Toronto.)
J. TUBNBULL,
H. 8. STAVEN, - - - -
BRANCHES:

Listowel, Owen Bound,
Chesley, Milton, Port Elgin,
Georgetown,

Orn.nﬁevﬂle, S8imcoe.
Qorrespondents in United States.

New York.—Fourth National Bank and Bank of
Montreal. Buffalo—Marine Bk. of Buffalo. Detroit—
Detroit National Bank, Chicago.—Union Nat'l Bk.

Oorrolgondents in Britain.
National Provincial Bank of England, (Ltd.) Col-
lections effected at all parts of the Dominion of
Canada at lowest rates. Careful attention given
and prompt returns e.

MERCHANTS’ BANK

OF HALIFAX,

Oapital Paid-up $1,100,000
Reserve Fund ....... esensennne 275,000

Board of Directors.

THoMAS E, KENNY, M.P. .. .. PRESIDENT.
THOMAS RITOBIE, - - - VIOE-PRRSIDENT.
Michael Dwyer. Wll?ty Smith,
Henry G. Bauld. H. H. Fuller.
Head Office:—HALIFAX. - D, H. DUNGAN, Cashier,
Branch:—MONTREAL. - E. L. Paase, Manager
Agencies in Nova Scotia.

Alliston, Toronto,
‘Wingham

Antigonish, Lunenburg. Sydney.
Briggewator. l(dtlnnd.&nnu Co.) Truro.
Guysboro. u. Weymouth
Londonderry Port Hawkesbury.

Agencies in New Brunswick.
Bathurst. Kingston, (Kent Co.) Sackville.
Frederioton. Monecton. ‘Woodstock.
Dorchester, Newecastle.

Agencies in P. E. Island.
Charlottetown, - Summerside.
In Island of Miquelon, - . 8t. Pierrre.

CORRESPONDENTS.

Dominion of Canada, - Merchante’ Bank of Canada

Newfoundland, - - - UnionBk. of Newfoundland
New York - - - - - Chase National Bank,
Boston, - - - - - - Nation'l Hide & Leather Bk,
London, Eng., - - - - Bank of Scotland.

“ “ - - - Imperial Bank, Limited.
Paris, France, - - C. Lafontaine, Martinet & Oie.

Collections made l.t—l;;;t rates, and promptly

remitted for. Tel hic lers and Drafts
issued at ourrent mp

BANK OF OTTAWA,

OTTAWA.

Capital (all pald-up).....ceisccsesses.. 81,000,000

Rest 400,000
JaMns MOLAREN, Esq., President.

OHARLES MAGER, E8q., Vice-President
DIRECTORS.

R. Blackburn, Esq., Hon. George Bryson, Alexander
Fraser, Egsq., Geo. Hay, Esq., John Mather, Esq.
GEORGE BUBN, - - - - - . . Cashier.
BRANCHES,

Arnprior, Carleton Place, Keewatin. Pembroke.
Winnipeg, Man.

Agents in Canada, New York and Chi

-Bank of
Montreal. Agents in London, Eng.—

06 Bank

THE COMMERCIAL BANK
OF MANITOBA.
Authorised Oapital ........cccuensssescrse. 81,000,000

DIRRCTORS.
Ho! Jgfslghorl a. -.”.mndu o
n. Jo! and.
Hon. C. B, B:mmon. B, T. Rokeby.

Deposite received and interest allowed. Collections
promptly made. Drafts issued available in all parte
of the Dominion. Sterling and Amerioan Bxchang
bought and sold.

DEPOSITS at interest are rece
CIROULAR
of ch

\

THE NATIONAL BANK OF SCOTLAND

LIMITHD.
INCORPORATED BY ROYAY, CHARTER AND ACT OF PARLIAMENT,
ESTABLISHED 1825,

HEAD OFFICE, - - - - .
Oapital, 85,000,000 Sterling. Paid-up, £1,000,000 Sterling. Reserve Fund, £700,000 Sterling.
LONDON OFFICE—87 NICHOLAS LANE, LOMBARD STREET, E.C,

CURRENT ACCOUNTS are koft eﬁgree&bly to usual custom.

EDINBURGH.

NOTES and LETTERS OF CREDIT available in all parts of the world are issued free

Arge.
e noy of Oolonial and Foreign Banks is undertaken and the Acceptances of Customers residi
in t-th CoAl%:lu, domiciled in London, retired on terms which will be { e
All other Banking businees connected with England and Scotland is also tra

ed on application,
JAMES RORERTSON, Manager in Loudon.
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The Chartered Banks,

EASTERN TOWNSHIPS BANK,

Authorized Oapital ... ... $1,500,000
Capital Paid in ... . 1,:382881
Reserve Bo,s'ii'ﬁ"&'m t?rﬁﬁémoﬁﬁ'. ’

n

R. W. HeNIEER, Preside

Hon. G G. STRVENS, Vice-President
Hon, M. H. Cochrane, . W. Thomas.
T. J. Tuck. Thos. Hart.
G. N. Galer. Israel Wood, D. A, Mansur.

SHERBBOOKE, QUE.
‘WM, FARWEBLL, General Manager.
BRANCHES. — Waterloo, Cowansville Stanstead,
Ooaticook, Richmond, Granby, Huntingcion. Bedford.
Agents in Montreal—Bank of Montreal. London,
Eng.—National Bank of Scotland, Boston—Nationa,
Bxchange Bank. New York—National Park Bank.
Collections made at all acoeesible points and
promptly remitted for.

TH

HEAD OFFICE, - .

WESTERN BANK

OF CAINADA.

HEAD OFFICE, . OSHAWA, ONT.
Capital Authorised ......... wsnsesascncenrs §1,000,000

The Loan Gompanies.

The Loan Companies.

CANADA PERMANENT
Loan & Savings Company,

Subscribed Capital 84,500,000
Pard-up Oapiral ... 2,500,000
Reserve Fund ... 1,340,000
Total Assets ... 11,265,335
OFFICE: - - COMPANY'S BUILDINGS,
TORONTO STREET, . . TORONTO.

DEPOSITS received at current rates of interest,
paid or compounded half-yearly.

DEBENTURES issued ‘in Currency or Sterling,
with interest coupons attached, payablein Canada or
in England. Executors and Trustees are authorised
by law to invest in the Debentures of this Com; any.

MONEY ADVANCED on Res) Estate socurﬂ:y at
current rates and on favorable oonditions as to re-
Mortgages and Municipal Debentures

J. HERBERT MABON, Managing Director.

THE FREEHOLD

Loan and Savings Company,
CORNER CHURCH & COURT STREETS,

TORONTO.

apital Subsoribed 500,000
3.::,.1 Pald-up civmmisninens 380,000 ESTABLISHED IN 1859,
Rest 60,000 | Subscribed Capital ................... e 88,198,900
Oapital Paid-up....... 1,301,880
BOARD OF DIRECTORS. serve Fund ... wee 681,058
JoEN CowAN, Esq., President.
REUBEN 8. HAMLIN, Esq., Vice-President. President, - - A. T. FOLTON.
W. F. Cowan, Eeq. . F, Allen, Esq. Manager, - - « - - . . Hon. 8. C. Woob.
Robert MecIntosh, M. D, J. A, Gibson, Esq. Inspectors, - - - JOHN LROKIR & T. GIBSON.

Thomas Paterson, Esq.
T.H. MOMILLAN, - - - - . Cashier.

BRANCHES—Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishere and Port Perry.

Dratgs on New York and Sterluég Exchange bought
and sold. Deposits received and interest allowed.
Oollections solicited and romptly made.

Correspondents in New York and in Canada—The
Merchants Bank of Canada. London, Eng.—The
Royal Bank of Bcotland.

PEOPLES BANK OF HALIFAX,

CAPITAL, - . . $600,000.

BoARD oF DIRROTORS :
Augustus W. West, - - . .

W. J. Coleman, - .- .
J. W. Allison.  Patrick O'Mullin.

HEAD OFFICE, - - HALIFAX, N. 8.
Cashier, - - John Knight,
AGENCIES:

Edmundston,N.B. | Woltville, N.8. | ‘Woodstock, N.B,
Lunenburg, N. 8. Shediac, N. B.
Mahone Bay, N. 8.

- President.
Vice-President.
James Fraser,

BANKERS:
The Union Bank of London, - -

Loﬁdon.yG.g.
The Bank of New Yor - s = . ew York.
Ne: England National Bank - - - . Boston
The Ontario Bank, - - . . . . Montreal,

LLA BANQUE NATIONALE.

Oapital Pald-up ........ceveerensernnensmereens $1,%00,000
HEAD OFFICE, . . . QUEBEQC,

A. GABOURY, Esq., Pres. F. K1rouao, Vice-Prest.
DIRECTORS,

Hon. I Thibaudeau, T. LeDroit, E

Esq., A. Painchaud, Eeq., Louia B odeau, Esq,
P. LAPRANCE, - - - . . Cashier,

Branches. — Montreal, A. Brunet, Manager ;
. I Basin, E'sq., Manager; 'Sherbrooke:
W. Gaboury, Acting Manager.

Agents—The National Bk. of Bootland, Ld., London;
3runebaum Fréres & Co. undLantgnedaPAﬂutdu
Pays-Bas, Paris; National Bank of e ublic, New
Bk ook, et Bk, S Eomml

of Newfoundland; of Toronto; o
New Brunswick, Merchants Bank of Halifax Bank of
Montreal; Man{toba—Union Bank of Canads,

THE UNION BANK OF HALIFAX,

( INCORPORATED 1856. )
Capital Pald-up, - - . . $500,000-
Board of Directors:
W. J. STAIRS, Esq., - - .
HON. RUBERT Boag, - .
P. Black, Esq.
Wm. Roche, EW .- M.P.P, l

E, L. THORNE,
Agencies, Annapolis, - - -
New Glasgow, - C.N.S8

- E. W, Methot,

President.
JVll:t}e-Is—‘reelil.ien1;i_g

. H. 8ymons, .
.G C Bl&cisdu, Eﬁ.
am Twining, Esq.

- * _-_ - Cashier.
E. D. ArNaUD, Agent,.
. STRIORLAND, Aot'g. Agent,

The London & wnﬁxﬁué
e London estminster Bank, London, G. B.
The Commercial Bank of N'fd.,, - 8t. Johns, g’f’d.
The National Bank of Commerce, - New York.
The Merchants National Bank, - . . " Bog .
The Bank of Toronto & Branches, Upper Canada.
The Bank of New Brunswick, - - &. Jounn, N. B,
Collections solicited, and prompt returns made,
Current rate of Interest allowed on deposits,
of Exohange bought and sold, ete,

Money advanced on easy terms for long periods
repayment at borrower’s option.
eposite received on interest.

THE HAMILTON
Provident an_d_Loan Society.

President, -

= - - G. H. GroLespIE, Esq.
V!co-Preei'dent. - - - A.T. Woop, ﬁsq.
Oapital Subscribed. $1,500,000 00
Oapital Paid-up ... 100, 00
Reserve and Surpl 260,056 75

Total Assets, 3,686,818 01
DEPOSITS recetved and interest allowed at the
est ourrent rates.

EBENTURES for 8 or 5 years, Interest ayable
hl.lf-yea.rly. Executors and Trustees are authorized
by law to invest in Debenturea of this Society.

B House—King Street Hamilton.
H. D. CAMERON, Treasurer.

LONDON & CANADIAN
Loan & Agency Co.

LIMITED).

81R W. P. HOWLAND, C.B.; EOoMG, -

Oapital Subscribed
“  Pald-up......
'©,

MONBY T0 LEND ON IMPROVED REAL EBTATR.
MOUNIOIPAL DRBENTURES PUBCHASED,

TO INVESTORS.—Money received on De-
bentares and Deposit Receipts. Interest
and Principal payable in Brignn or Canada
without ¢ e,

Rates on application to
J. F. KEIRK, Manager.

Head Office 103 Bay Street Toronto.

THE DOMINION
Savings & Investment Society

LONDON, ONT.

Subscribed Oapital....iieinnnns. 81,000,000 00
Paid-up 931,925 95
ROBERT REID, - - . . .

(Collector of Customs)

WILLIAM DUFFIELD, - - VIOE-PRESIDENT,
(President City Gas Company.)

PRESIDENT,

THOMAS H. PURDOM, - INsPEOTING Dinkoros, | 00

F. B. LEYS, Manager.

The Farmers’ Loan and Savings Company,
OFFICE, No. 17 TORONTO ST., TORONTO.,

Ol.rlhl 81,057,350
Pald-up 611,430
Assots 1,885,000

Money advanced on improved Real Estate at
lowest current rates.

Bterling and Currency Debentures issued.

Money ved on deposit, and interest allowed

yable -yearly. By Vie. 48, Ohg, . 90, Btatutes of
s:ﬁtrlo. Exeoutors ana’ Admi are author-
Ised to invest trust funds in Debentures of this
Oompany.
WM. MULOOK, M.P,, GEO. B. C. BETHUNE,

President, Seoretary-Treas

WESTERN CANADA
Loan &S;avings Co.

Subscribed Capital ..., . 838,000,000
Paid-up Capital .,........... 1,500,000
Reserve Fund 750,000

OFFICES, No. 76 CHURCH ST,, TORONTO

AND
Gompany’s Bulldings, Main 8t., Winnipeg.

PRESIDENT,
The Hon. G. W. Allan, Speaker of the Senate,
Vice-President, - . george Gooderham, Esq

DIRECTORS.

Thomas H. Lee, Esq., Alfred Gooderham, Esq., Geo.
'W. Lewis, Esq., Sir D. L. Macpherson, K.U.M.G.,

AND
WALTER B. LEE, Managing Director

HURON AND ERIE
Loan and Sa_._vi_ngs Company,

LONDOIN, ON'T.

&plm %u.l:;mbod -
pital -up ...
Reserve Fun il

sessenses

Money advanced on the seocurity of Real Estate on
favorable terms.
bentures issued in Currenocy or Sterling.
Executors and Trustees
Parliament to invest in the Debenturee of this

Company. Interest allowed on Deposita.
J. W. LITTLE, G. A. SOMERVILLE,
P;'esident‘ Manager.

THE HOME

Savings am(iL Loa)n Company.

OFFICE: No. 73 CHURCH 8T., TORONTO

Authorized Capital..................... 82,000,000
Subscribed Capital 1,500,000

D:sodta received, and interest at current rates al-
low

Money loaned on Mortgage on Real Estate, on
reasonable and convenient terms.

Advances on collateral seourity of Debentures, and
tocks,

Bank and other 8

Hoxn, FRANK SMITH, JAMES MASON,
President. Manager.

BUILDING AND LOAN

ASSOCIATION.
Paid-up Oapital 8 750,000
Total te 1,758,266
DIRECTORS.

LABRATT W. 8uxTH, D.O.L., President.
JOoBN KERR, Vice-President
Hon, Alex. McKensie, M.P, G.R. R, Cockburn, M A
Geo. Murray. Joseph Jackes.
‘W. Mortimer Clark,
WALTBB GILLESPIE, - - - . . Man, er,
OFFICE : COR. TORONTO AND COUBA&‘ 8T8
Money advanced on the security of city and farm
ro 3
P ortg{ges and debentures &'urchued.
Interest allowed on deposi
ed Debentures of the Association obtained
on application,

The London & Ontarlo Investment Co,
LmMrTED,

OF TORONTO, ONT.

President, Hon, FRANK SmrTH.
Vice-President, WirrL1axm H, BeATTY, Esq
DIRECTORS,

Havorien: WA“lm'mdmmxlzim . George Tamey Noney
n exander Nairn, George Taylor.
Gooderham and Frederick Wyld, ©. V.ot Henry

Money advanced at current rates and on favorable
terms, on the security of productive farm, city and

town property.
Money geoe{ved from investors and secured by the

at 8(‘um-ent ra Y, Manager.

A. M, 0O
King Street East Toronto,

The National Investment Co, of Canada
(LTRD.)

22 ADELAIDE STREET EAST, TORONTO.
Oapital $3,000,000

DIRECTORS.
JoBR Hoskn, L.L.D., Q.C., President,

TLLIAM , Esq., Vi
William Alexander, Esq. Jo;q.n ot:,-%r:;‘ dent
John Btuart, Euié N, Bilverthorn, Enq.
A. R. Oreeiman, 8q., Q.C. John Btark, Ksq,
Meney LentF Bei-‘.tl1 rlg::a'.g #dn C.E.
on 3
Debertures issned.

ANDREW RUTHERFORD, Manager,




I

THE MONETARY TIMES.

r‘—+‘

65

The Loan Companies.

THR
CANADALANDEDCREDIT
COMPANY
JomN L. BLAIKIE, Esq., - - President.
THOoMAS LAILEY, E8Q., - - - Vice-Pres't.
Subscribed Capital.... ...81,500,000
Paid-up Capital . . 664,000
Reserve Fund 166,000
OFFICE, 93 Toronto St.,, - TORONTO.

Money advanced on the security of city and farm
rl’opert at lowest rates of interest, and on most
avorable terms as
Mortgages purchased.
bentures issued.

to repayment of principal.
Sterling and currency de-

D MoGEE, Becretary.

The Ontarlo Loan & Savings Company,
OSHAWA, ONT.
Oapital Subscribed ...........

Oapital Paid-up ..... 300,000
rve Fund 78,000
ts and Oan. Debentures ........ 605,000

Money loaned at low rates of interest on th:
Security of Real Estate and Municipal Debentures
Depotite received and interest allowed,
W. . Cowan, President.
W. F. ALLEN, Vice-President.
T. H. MOMILLAN, Seo-Treas.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

3,719,442
2,176,561

.nDQl_)entures issued for 3 or 5years. Debentures
Md interest can be collected at any agency of
Olsons Bank, without charge.

WILLIAM F. BULLEN.
Manager,
London, Ontario, 1690.

Ontario Industrial Loan & Investment Co.

(LIMITED.)
OFr10K8 : 32 AROADE, VIOTORIA ST., TORONTO.

Oamtu’_ - e oD
Capitay Subscribed, -

8500,000 00

- - 466,800 00
Capital Paid up - - - 31346158
°°l0rvo Fund,- - - - . 165,000 00
ntingent Fund, - - - 5,000 00
3 DIRECTORS.
AMES GoryLEY, E8Q, - -  PRESIDENT.

E. Hexny D
'UGGAN, E8Q.
uz“’““‘ Boorn, Esq. } VICE-PRESIDENTS.
Jopod Baker, Esq., M.A. | William Wilson, Esq.
2 J. Cook, E'(tn Bernard Saunders, Esq.
M Jo! Harvie, Esq.
o RY to loan on real estate security. Vacant and
an Toved real estate in the city of Toronto bought
;0111. . Warehouse and business sites to lease,
offi g8 erected to suit lessees. Stores and
.n:ﬂ! to rent in “Toronto Arcade.” Interest
'Wed on deposits other than oall.

E. T. LIGHTBOURN Manager.

The Trust & Loan Gompany of Canada,

San, ESTABLISHED 1651.
Pagribed Capital .........c.ccmmenenne £1,500,000

d-up Capital
Reserve Fand oo o, 147,730

OFPIOR: 7 Great Winchester St., London, Eng,
NTO.
Ol'rmn IN OANADA : {Toronto Btreet, TORO.

M Main Btreet, WINNIPEG.
Becuorlimy advanced at lowest current rates on the
P"Olm?y of improved farms and productive city

WM. B, BRIDGEMAN-
RICHARD 3 EVANE: 480N} Gommissioners.

CENTRAL CANADA LOAN & SAVINGS CO.

Offic 26 King St. East, Toronto.
o8 { 347 George St., Peterboro.

Oapita) g
Capital P:}’;‘i,m,"’d.

ortey Fund, . 140,000
Iﬂ;e-ted Funds. " 2,539,000
elsyo f:y advanced on the security of real estate on

in T8 of repayment and lowest current rate of
gmﬁ%ng&b‘;mmes issued in currenc gr sgetéing'-
arliament to invest i This Com
vest in the Debentures of this Com-

0Y. Interest allowed on Deposits.

GEOQ. A, cox.
. A, N F. G. COX, Manager.
President, E. R. WOOD, Bec'y.

Trustes are authoriz

8t. James Street, MONTREAL. '

The Loan Companies.

THE LANDED BANKING & LOAN CO'Y,

HAMILTON, - ONT.
Capital Saubscribed, - - - - 8 700,000
Oapital Paid-up, - - - - 588,588
Assets - . - . - - - 1,635,163

BOARD OF DIRECTORS:
Matthew Leggat, L
John Waldie, M.P., - - -
Samuel Barker. R. Z. Kennedy.
J. J. Mason. Henry McLaren.
1homas Bain, M.P.
Money loaned on Real Estate. Debentures issued.
Deposits rece:ved and interest allowed.

SAMUEL SLATER, Treasurer.

President.
Vice President.

Bankers and Brokers.

GARESCHE, GREEN & CO.
BANKERS.

Victoria, - - British Columbia.

A general bai business transacted. Telegraphic
transfers and drafts on the Eastern Provinces, Grea
Britain and the United States.

OOLLEOTIONS PROMPTLY ATTENDED TO
Agents for - - - Waells, Fargo & Company

ROBERT BEATY & CO
61 KING ST. EAST,
(Members of Toronto Stock Exchange),
Bankers and Brokers,

Buy and sell Stocks, Bonds, &c., on Commlission, fo.
Cash or on Margin. Ameriean Currency
and Exchange bought and sold.

Trust and Guarantee Companies.

THE TRUSTS CORPORATION

OF ONTARIO.

CAPITAL, - - « - - 81,000,000
SUBSCRIBED CAPITAL, - - 600,000

Office & Vaults, fa_:-«l-'.l';onto St., Toronto.
PREFIDENT, - - - - HoN.J.C. AIKINS
VICE-PRESIDENTS, {Hon. BIR ADAM WiILsON, Knt

Hon. R. J. CARTWRIGHT, KCMQG.
MANAGER, - - - . .

A E. PLUMMER.

This Company acts as Liquidator, Assignee or
Trustee for benefit of Oreditors, and generally
in winding t:P estates. Also accepts office wf
Executor, Admin'strator, Receiver, Guardiav,
or Committee. The execution of all Trusts by
n{:point.ment or substitution. Also acts as Finan-
cial Agent for Individuals and Corporations in
all negotiations and business generally, including—
the Issue and Countersigning of Bords, Debentures
&c, Investment of Money, Management of Estates,
Collection of Rents, and all financial obligations.
& Deposit Boxes of various sizes to rent. %}

THE GUARANTEE COMPY

OF NORTH AMERICA.

1872.

BONDS OF SURETYSHIP.

HEAD OFFICE, -  MONTREAL.

E, RAWLINGS, Vice-Pres. & Man. Director.
TORONTO BRANCH:
Mail Bulldings. MEDLAND & JONES, Agents.

ESTABLISHED . -

GEO. T. ALEXANDER, G. TOWER FERGUSBON.

ALEXANDER & FERGUSSON,

Members Toronto Btock Exchange,
INVESTMENT AGENTS,
OFF1CES, BA' K oF CoMMERCE B'r'a, KINg ST, W.,

TORONTO.
Debentures Issucd, - Estates Managed,
- Rents O llected. -

JOHN STARK & CO,

8TOCK AND EXCHANGE BROKERS,
(Members Toronto B8tock Exchange.)
REAL ESTATE AGENTS

Moneys invested on Mortgages, Debentures, &c.
Estates carefully managed. Rents collected.

Telephone 880. -t 28 Toronto Street.

STRATHY BROTHERS,

INVESTMENT BROKERS.
(MEMBERS MONTREAL STOCE EXCOHANGE),

73 ST. FRANCOIS XAVIER ST., MONTREAL.
Business st.rictl{) confined to commission. Cou-
ns Cashed, and Dividends Collected and Remitted.
terest allowed on Deposits over one thousand
dollars, remmnmgomore than seven days, subject to
draft at sight. Stocks, Bonds and Becurities bought
and sold. Commission-One quarter of One per cent
on par value., Special attention given to investments.
AGENTS: GoopBoDY, GLYN & Dow, New York.
: BLAEE Bros. & Co., Boston.

H.L. HIME & CO.

Stock Brokers & Financial Agents.

Mortgages bought and sold. Valuations and Invest-
ments carefully made. Estates managed., Arbitra-
tions attended to.

20 King Street, East, - - « Toronto.
TELEPHONE - - - - 838

JOHN LOW,

(Member of the 8tock Exchange),

Stock and Share Broker,
88 BT. FRANCOIS XAVIER BTREET
MONTREAL.

A. B AMES,

(Member Toronto S8tock Exchange.)
Stock Broker, Estate & Investment Agent.
Debentures bought and sold Estates

managed. oney to loanr in large
amounts.
Telephone 314, | 88 King Street East.

Insurance.

Provident Savings Life Assurance Society
OF NEW YORK.

BHEPPARD HOMANS,
WiLLIAM E. STEVENS,.. VICE-PRESIDENT.

Assets over $280 to each 8100
of Liabilities.

Agents wanted in every City and Town in the
Dominion of Canada.

Apply to 'R. H. MATSON, General Manager,
87 YoNGE STREET, TORONTO.

ATLAS ASSURANCE CO0'Y,

OF LONDON, ENGLAND,

FOUNDED - - - - - 1808.

CAPITAL, - - - £1,200,000 Stg.

Branch Manager for Canada: - LOUIS H. BOULT
Montreal.

WOOD & MACDONALD,

92 King Street East.

Agents for Toronto, -

& Agents required in unrepresented towns

NATIONAL

ASSURANCE GO'Y OF IRELAND,

1822.

Incorporated - - -

CAPIT“‘Q - - - Sl ,000,000 st‘o

Chief Agent for Janada: - - LOUIS H. BOULT
Montreal.

WOOD & MACDONALD,

Ageuts for Toronto, - 92 King Street East.
s~ Agents requi

d in ynrep ted towns.

Leading Barristers.

KINGSNILL, SYMONS, SAUNDERS
AND TORRAKCE,

Barristers, Solicitors, Notaries, &c.
UNION BANK BuU Lrixas, 17 WELLINGTON S§T. W.,
ToRONTO, CANADA,
Nicol Kingsmill, Q.O. ’
Harry Symons.

D. W. Baunders,
W. P. Torrance.
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D. MORRICE, S0NS & C0.,

MONTREAL & TORONTO.
Manufacturers’ Agts., &c.

THE V. HUDON COTTON MILLS, (Hochelaga,)
Brown Cottons, Bleached Sh rtings,
Cantons, Bags, etc.
THE ST. ANNE'S SPINNING MILLS, (Hochelaga,)
Brown Cottons, Sheetings, ete.
THE MAGOG PRINT WORKS, (Magog,)
Prints, Regutt.a.s, Drills, etec.
THE 8T. CROIX COTTON MILLS, (Militown, N.B)
Apron Check, Ginghams, Ticks, )
Denims, Fancy Shirtings, etc.
g g AT.80
TWEEDS, Fine, Medium and Coarse; Etoffes, Blan-
kets, Horse Blankets, Saddle Felt, Glove Lining,
FLANNELS, Grey and Fancy, in All Wool and
Union, Ladies’ Dress Flannels.
SERGES, YARNS. .
ENITTED UNDERWEAR, Socks and Hosiery, in
Men's, Ladies’ and Children s.
CARDIGAN JACKE 8, Mitts and Gloves.
BRAID, Fine Mohair for Tailorng, Dress Braids
and Llamas, Corset Laces.
CARPET RUGS.
The Whole-ale Trade only Srpplied.

SEAFORIH OATMEAL MILLS
Rolled, Granulited & Stendard Ontmeals,

8plit Pens, Put Barley, Cornmeal, and
General Produce. Eggs a specialty.

D. D. WILSOIN,

SEAFORTH, ONT.

W. & J. KNOX,

Flax Spinners & Linen Thread M'frs
KILBIRNIE, SCOTLAND.

Bole Agents for Canada

GEO. D. ROSS & CO,,

648 Craig Street, Montreal.

Belling Agents for the West:

E.A.TOSHACK & CO., TORONTO

Toronto Office: 19 Front St. West.

FERGUSSON, ALEXANDER & C0.

MONTREAL.

/0

“ELEPHANT"” White Lead,
Refined Red and Orange Lead,
Ready Mixed Painis, all shades.

Ready Mixed Coach Colors, .
Painters’ Pure Colors, Dry and in Oil

Superfine Carriage Colors, in Oil and JaBpa,n. Mistle-
toe Permanent Green for Window Blinds, &c.
Agricultural Implement Paints, Colors and
\;’ARNISHEB.

Coach Builders’ Varnishes and Japans, Wood Stains,
Japans & Driers, Painters’ requisites, &c.

FULL STOCK. .- PROMPT SHIPMENT.

MUNN'’S
PURE BONELESS CODFISH,

IN PRESSED TWO POUND BRICKS,
Packed in Boxes. 12 lbs., 24 Ibs., & 48 1bs.

This Fish is cut from the largest Newfoundland
Codfish, and the quality is unsurpassed. Apply early,

STEWART MUNN & co.,
22 ST. JOHN STREET, - - MONTREAL.

Mercantile Summary,

Mercantile Summary,

Miercantile Summary.

Tre Canada cotton mill and Stormont cot.
ton mill both resumed operations, full swing,
on Monday morning.

It is estimated that the output of uphol.
stery goods manufactured last year in Phila.
delphia amounted to over $5,000,000.

ArpricatioN is made for the incorporation
of the Premier Oil Company, with headquar-
ters at Petrolia, and a capital stock of $150,000.

Mr. J. R. Manx, dealer in hardware, paints,
and oils at Mount Albert, Ont., has sold out
his stock, and Mr. M. R. Summerfeldt is his
sucoessor.

Tre Niagara River Fruit-Growers’ Associa-
tion reports that apples, plums, and peaches
are very light in crop; berries, cherries, cur-
rants, and grapes fair to average.

Tre imports of coffee for the eleven months
ended with May were 465,993,508 pounds:
compared to 526,441,561 pounds for the cor-
responding period & year ago, a decrease of
60,000,000 1ba.

Tae Farr Alpaca Company, at Holyoke,
Mass., held its annual meeting, June 27, and
voted to add $100,000 to its capital stock,
making it $400,000. The increase is made to
provide for the building operations, which will
soon be under way. We understand that this
is the same Mr. Farr who used to have an

Ar Sackville, New Brunswick, the duties
collected by the -Customs people in 1887
amounted to $4,309 ; in 1888 they were $5,620,
and in 1889 they had increased to $9,560.

IntrorTs at Cornwall for the fiscal year
ended with June last were of the value of
$700,096, and the exports were valued at
$63,243. The imports were mostly (i.e.
$619,944 worth) free goods, raw cotton prob-
ably.

It is noted by the Eastern Chronicle in last
week’s issue, that Mr, B. T. A. Bell, who is
the editor of the Ottawa Mining Review, spent
some time in New Glasgow recently, and that
he is engaged on a work descriptive of Cana-
dian mines. We are glad to hear 1t.

We learn from the Victoria Times that the
machinery for the sixth new steamer built in
that city this summer will be put in the
“Chieftain ”’ next week, by the Albion Iron
Works, who have just completed the * Stand-
ard.”

It is understood by the Vancouver World
that the directors of the New Westminster
and Vancouver Electric Railway have de.
cided upon laying out an avenue of 150 feet
in width along the south of their line when-
ever it is located. Already a couple of pre-
liminary surveys have been made of routes

of the corporations the distance has been
ascertained to be eight miles, and less than
twelves miles from centre to centre.

Tre stockholders of the Albert Southern
railway met last week at Hillsboro, N.S., and
elected officers as under: President, J. M.
Steeves ; managing-director, A. E. Killam ;
Bliss Steeves, G. S. Turner, D. C. Cleveland,
W. A. Trueman, J. A. Beatty, directors; W.
A. Trueman, sec’y-treasurer.

For the eleven months ended with May our
imports of oatmeal were 2,316,046 pounds.
Our exports for the same period were 23,537, -
026 pounds. Foreign meal at one time justly
had the reputation of being superior to home-
made, but it is doubtful if this is now sup-
ported by fact.

OxE of the frequent annoyances in conducs.
ing a wholesale business, says the St. Louis
Grocer, is the illegible writing of orders by
correspondents. Not infrequently the locality
from which the order comes and the signature
are 8o carelessly written as to leave the house
in great perplexity. Every merchant should
be the possessor of a set of rubber stamps,
which should be always applied to all orders,

and freely used in all cases where admissible.
Wholesale men are not the only people who
suffer from illegibility in writing ; even news-

alpaca mill at Hespeler, Ont. between the sister cities. From limit o limit gvzggrmfénfri%ﬂetlig:: wish xubber stamps
HOTCHISON, DIGNUM & NISBET, INDIANTE AS. |7 s . o g,
5

(Successors to DIGNUM, WALLACE & CO.)

Manufacturers’ Agents and
Importers ot

Fine Woollens & Tailors’ Trimmings
55 FRONT STREET W., TORONTO.

Select Canadian Tweeds a Specialty,

Sole agents in Canada for J. N. Richardson, Sons
& Owden, (Ltd.), Belfast, Irish Linens; Robert
Pringle & Son, Hawick, 8cotland, Scotch Underwear;
David Moseley & Bons, Manchester, Rubber Goods H
Currie, Lee & Gawn, Hawick, Scotland, Scotch
Tweeds; J.S. Manton & Co., Birminglam, Braid &
Metal Buttons.

R. B. HUTCHISON, EDWARD J. DIGNUM,
Late of irm Mills & Hutchison, R. A. NISBET.

— IMPORTED BY —

STEEL, HAYTER & (0.

Direct from their estates in ASSAM, CACHAR,
SYLHET, DARJEELING, KANGRA,
and KUMAON,

Indian Teas from the above districts always in
stock, also ANSAM OOLONGS. SBamples and
quotations on application,

HAMILZON, = - - Lambe & Mackenzie,
WINNIPEG, - - - Rubidge & Kirkwood.
8T. JOHN, N.B.,, - - - Bchofield & Beer.
CALGARY - Frederick Gillespie.

VICTORIA B.C, = - Charles R. King.

11& 13 Front St. E., Toronto.

CAPITAL, - - - - $2,000,0

THE CANADIAN RUBBER COMPANY

OF MONTREATL.
MANUFACTURERS OF )

RUBBIR SHOES AND FELT BOOTS,

Rubber Belting, Packing, Hose, &.

OUR RUBBER GARDEN HOSE
is the BEST in the Market.

OFFICE AND WAREROOMS:
333-335 8t. Paul St,

WESTERN BRANCH :
Cor. Yonge & Front 8ts

_FACTORY : Toronto, Ont.
Papineau Square, —_—
MONTREAL, - - QUE, J. H. Walker,
J.J, MeGill, Manager. Manager
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J. R. WALKER,

15 COMMON ST., MONTREAL,
IMPORTER AND DEALER IN

Cotton & Woollen Rags, Paper Stock

AND SCRAP METALS.
Cash buyers of Peddlers’ Rags, Tailors’
Clippings, Old Rubber, &c.

TORONTO BRANCH : OTTAWA BRANCH:
Toronto Mill Stock & | Alexander Dackus,
Met. 0., 257 Cumberland 8t.
Esplanade 8t., Toronto. Ottawa, Ont

BAYLIS MANUFACTURING C0'Y,

16 to 28 NAZARETH STREET,
MONTREAL.

Varmishes, Japans, Printing Inks

WHITE LEAD,
Paints, Machinery Oils, Axle Grease, de.

MCcLAREN’S GENUINE

Cook's Friend Baking Powder

The new brand “ Extra Quality,” sold only in tins,
surpasses all heretofore on the market for purity
80d richness in rising power. Standard quality
in paper as usual.

W. D. McLAREN, - - MONTREAL,

SOLE MANUFACTURER.

JAS. A.CANTLIE & CO.

LATE

CANTLIE, EWAN & CO.

Established 21 Years.

General Merchants & Manu'frs’ Agents.

Bleached Shirtings, G_cgsmeﬁn )
Tickings. White, Grey and Colcred Blankets.
Fine and Medium Tweeds. Knitted Gocds =~~~
aln an: anc: nnels.
Low Tweeds, v

Etoffes, &c., &c.
K=~ Wholesale Trade only supplied.
13 & 15 St Helen St., MONTREAL.

20 Wellington Street West, TORONTO,
McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPORTRRS OF

“Gllsn and BELGIAN WINDOW GLASS|JOHN H

Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &oc.

Painters’ 4 Artists’ Materials, Brushes, do

819, 314, 516 8t. Panl Bt., & 953, 355, 87 Com-
missioners Bt.,

MONTREAL.

HODGSON, SUMNER & GO

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS
847 & 849 St. Paul Street, MONTREAL

Cochrane, Cassils & Co

BOOTS & SHOES
WHOLESALE.
Cor, Craig & St. Francois Xavier Sts

MONTREAL, Que

ISLAND CITY
White Lead, Color & Varnish Works,

MANUFACTURERS OF
WHITE LEADS, MIXED PAINTS,
VARNISHES AND JAPANS.

IMPORTERS OF

Dry Colors, Plain and Decorative Window
Glass, Artists’ Materials.
146 McGILL 8T,

wme b D DODS & G0,
WM. PARKS & SON,

(LIMITED)

ST. JOHEN, N.B,

Cotton 8pinners, Bleachers, Dysrs and
Manufacturers.

COTTON YARNS, CARPET WARPS.
BALL KNITTING COTTONS.

HOSIERY YARNS, AND YARNS
For Manufacturers’ use.

BEAM WARPS FOR WOOLLEN MILLS,

GREY COTTONS, SHEETINGS,
DRILLS & DUCKS.

SHEETINGS, SHIRTINGS AND STRIPES,
8 oz. I In Plain and Fancy
COTTONADES, mixed Patterns.

The only “ Water Twist” Yarn made in Canada.
ACENTS:

TT, 1} Toronto, DUNCAN BELL
“(7)"' HEm,} Ont. Montreal.

MILLS:
NEW BRUNSWICK COTTON MILLS.

$T. JOHN COTTON MILLS.
ST. JOHN N.B.

W.&F.P.CURRIE &(0.,

100 Grey Nun Street, Montreal.
IMPORTERS OF

Portlang Oement, Canada Cement,
Roman Cement,

ey To;
Venz Linllx)xzs Water
ue Oovers ‘Whiting,
Fire Bricks Plaster of Paris
Bootch Glased Drafn Pipes, Borax,
Fire Clay, Olay, &o.
Manufacturers of Besscmer Steel

Sofa, Chair and Bed Springs.

Lime,

RENNIE MANU’FG CO.

v Baby Carriages, Tricycles.
elocipedes, Chiidren's Waggons,
Carts, sleighs, Etc.

We Leaq o
D Wheels, and our Carriages combine
Strength with Klegance. Telophous 3408

RENNIE MFG. co., 11* Jonge Street,

ATLANTIC GLUE WORKS,

MANUFACTURERS OF

HIGH GRADE GLUES.

Sample Orders Solicited.

J. T. HUBER & CO,

BERLIN, OINT.

|BALL'S CORSETS,

Manufactared b

BRUSH & CO.,
Cor. Bay & Adelaide Stree

TORONTO .

S. Greenshields, Son & C

WHOLESALE

DRY GOCDS

MERCHANTS,
17, 19 and 21 Victoria Square

780, 782, 734, 736 Craig St.,
MONTREAL.

Mercantile Summary,

TaE population of Montreal city proper is
now stated at 237,000, and if the people of
suburbs are added the total will be 277,000, a
very handsome figure.

A meeTIiNG of the creditors of Ida Laird,
general dry goods dealer, Hillsdale, was held
on Tuesday in the office of the assignee, Mr.
John Langley. Inspectors were appointed.
The assets amount to $2,221, and the liabili-
ties $3,144.

MR, James CampBELL, the well-known book-
seller of former years, died last week, aged 80,
after a brief illness. He was for many years
head of the publishing firm of James Camp-
bell & Son of this city, and had had a long

career as a bookseller in Britain and New
York.

TxE agricultural fair of the district of Two
Mountains, which includes the counties of
Two Mountains, Laval, Terrebone, Montcalm,
L’Assomption, Joliette, Berthier, Maskinonge,
and St. Maurice, is to be held on the 3rd and
4th of September next at the village of
L’Assomption.

A corpiaL letter of thanks was sent by the
brewing firm of Wm. Dow & Co. to the chief
of the Montrea! Fire Brigade for the services
of that body at a recent fire in the company’s
brewery. This was accompanied by a cheque
for 1250, to be added to the funds of the Fire-
men’s Benevolent Association.

THE names of the steamers now buildingat
Barrow-in-Furness for the Canadian Pacific
Railway, for their Pacific service, will be the
“ Empress of India,” the ‘* Empress of China,’
and the “Empress of Japan.” The first
named is expected to be launched about the
end of November, and will probably reach the
Pacific coast and begin its service in February
or March.

TRUNKS AND BAGS,
VALISES,
Purses, Satchels.

—

WHOLESALE & RETAIL,

C. C. POMEROY,

49 King Street West, Toronto:
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R. A. Rocers retires from the Parkhill
Banking Co. and T. L. Rogers continues under
the old style.——J. O. Guyl& Son, of Oshawa,
have changed the style of their business to the
Oshawa Coal Co.——John Duggan has sold
his liquor business in Toronto city to J. W.
C. Bedson.

Tre oreditors of the estate of Clark &
Thompson, dry goods and carpet dealers,
Guelph, met at the office of Messrs. E. R. C.
Clarkson on Tuesday, and decided to aocept
an offer of 50 cents on the dollar, payable in
three, six and nine months. The statement
shows liabilities of about $8,400 and assets $6,-
500.

Mazssrs. J. Harris & Co., of St. John, have
received an order for some hundreds of wheels,
weighing some hundreds of pounds each, to be
used in the transportation of vessels across
the isthmus between the Atlantic and the
Bay of Fundy, by means of the Chignecto
Marine Railway. The contract for these
wheels alone is said to amount to $15,000.

Ir is about four years since R. J. Lochrey
began the saddlery hardware business in
Brantford. After the concern had been going
for a couple of years, one Jackson invested
$2,000 in it, and the business was extended
considerably. It did not satisty Mr. Jackson,
however, who in April last retired from the
concern. Since then the senior partner has
not made any progress, and a few days ago the
sheriff took possession of the premises.

Ir is reported that B. H. Tesch, who keeps
a variety store at New Westminster, B.C.,
has compromised with creditors at 25 per
cent.——M. L. Campbell, tobacconist in a
small way in Vancouver, finds his affairs in a
bad shape, being chattel mortgaged. He has
assigned.——J. Coupland succeeds Webster &
Fee in the grocery business at Vancouver,
while Wishart & Barton, grooers, in the same
city, are ont of business.

Soxe time ago, J. W. Powers removed from
Dakota to Calgary, and purchased the jewel-
lery business of Davidson Bros., in that town,
giving some cash and a chattel mortgage to
secure the balance of the purchase money.
Now he is said to have crossed the boundary a
second time, leaving his Canadian creditors
in the lurch.—In Elkhorn, Manitoba, Stew-
art & VanOstrand, general storekeepers, find
that although they have book debts of $13,000,
they cannot meet their liabilities of $8,000.
They therefore made an assignment.——Mid-
dleton & Co., boot and shoe dealers, Winnipeg,
have got into trouble, and many of their credi-

tors have taken their stock back at par value,
The remainder, we are told, has been sold,
and the business closed.——F. X. Cousinean,
of the Bon Marche dry goods store on King
st., Toronto, has admitted as managing part-
ner Mr.}Phillip De Gruchy, formerly European
buyer for Mr. S. Carsley and other houses in
Montreal.

AN order for four hundred sets of sleigh bobs
has been received by the Chatham Wagon
Works, from Massey & Co., Winnipeg. These
are to be supplied for the coming winter's
trade in the North-West. The company will
at once set about executing the order. We are
told, besides, the same Chatham company has
already disposed of this year no less than one
thousand five hundred wagons of its celebrated
make.

To send bulky products, such as mill ma-
chinery, &o., from Western Ontario to far
Australia for purposes of exibition, betokens
very considerable enterprise and deserves
some reward. We are pleased to be told,
therefore, that the Waterous Engine Works
Company, of Brantford, which had the pluck
to send some of their products to the Mel-
bourne Exhibition, has been awarded the gold
medal and two certificates for its saw-mill
exhibited there.

Berween 600 and 700 pounds of frogs’ legs,
says the Picton Times, are shipped from King-
ston to New York every week. The retail
price here is 12} cents a pound and the duty
levied by the United States 2} cents, though
some of the packages, it is said, are shipped as
fish at 1 cent. The frogs are gathered by men
who make between $7 and 98 per week, at
Odessa, Verona, Parmalee Lock, Marble Rock,
Rideau River, Gananoque, and at ports along
the Rideau River.

Owine to the sale of old and decayed lobsters
in England, the Preserved Food Section of the
London Chamber of Commerce proposes the
following resolution : *“'That a letter from
this chamber, signed by the chairman of the
Preserved Food Trade Section, be sent to the
various boards of trade in the United States
and Canada, calling attention to the bad con.
dition of certain lobsters now being placed on
the market, and suggesting that packers
should place upon the bottoms of tins the
date of packing, and thus prevent the sale of
goods which have so deteriorated as to be unfit
for consumption.” Itis not probable, in the
opinion of the St. Louis Grocer, that this re-
quest would be granted by American canners.

Faxoy a sailing vessel which carries a cargo
of 5,537 tons, consisting of jute, indigo, shellac,
and other East India goods. Yet this is the
capacity of the English barque Falkland,”
and such are the goods she brought to New
York from Calcutta last week after a trip of
116 days. 'The * Falkland’ has four masts H
her net tonnage is 2,739. Of her four masts
three are square.rigged and the fourth is
rigged fore and aft. - She is 375 feet in length,
45 feet wide, and has a depth of 25 feet. The
barque will return to Calcutta with 120 cases
of oil, and expects to make the passage in 90
days.

TrE Manitoba towns are showing good sense
in taking precautions against the ravages of
fire by providing themselves with fire appli-
ances. Both Brandon and Portage la Prairie,
we understand, have ordered steam fire en-
gines from J. D. Ronald, of Brussels, the
manufaocturer. A powerful Ronald engine
passed through the city the other day, coming
via Grand Trunk, to be sent hence per C.P.R.
to Brandon. Another like it is to go, next
month, to Portage la Prairie. These orders,
we are told, are the second purchase in both
cases from the same firm. Winnipeg and Van-
couver have each two of these steamers.

A TATLOR,in & small way, in the city of Hamil-
ton, T.Wagner, has been but eighteen months in
business, and now assigns to F. H. Lamb. ——In
London, Wm. Lozo, a small corset maker,who
never deserved any credit away from home,
has been sold out by the bailiff.——8. and J.
Armstrong, at McKellar, whose creditors, as
we noted, held a meeting without any deci-
sion, have since assigned.——In Port Hope J.
M. Hunter, grocer, has assigned to Wm. Kin-
loch, of Montreal.——Another assignment is
that of J, Milligan, dealer in furniture, etc.,
8t. Thomas,.——After being in the grocery
business in Wellington one year, J. B. Garrett
has assigned.

The large three-story brick hotel in Essex
Centre, owned by E. C. Lewis, was totally
destroyed by fire on the I4th. Loss, about
$12,000; insured for $4,000. Cause of fire
unknown.

TO INVESTORS!

$50,000

Five per Cent. Mortgage Bonds for Sale in sums
ranging from $1,000 to $10,000; payable in three,
four, five or six years. For further particulars
apply to
EDWARD TROUT,
Manager Monetary Times,
TORONTO,
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NOW IN STOCK :
Giant - Prolific - Sweet

ENSILAGE,

Southern White, Red Cob and
Selected Yellow Ensilage
CORN.

HUNGARIAN AND MILLRY
THE STEELE BROS. CO., vta.

Oor S raas Tont TORONTO, Ont.

EBY, BLAIN & GO.,

IMPORTERS OF

CEYLON TEAS.
INDIA TEAS.
JAPAN TEAS.
CHINA TEAS.

Staple & Fancy Groceries.

EBY, BLAIN & CO.,

WHOLESALE GBOOEBS, &e.

BOYD BROS. & C0'Y,
FALL DRY G00DS,

Our Travellei‘s are now on the Road
with a Complete Range of

SAMPLES———

In all Departments, for the Fail and
Winter Trade.

Letter and Travellers’ Orders will recieve
Prompt Attention.

45 & 47 FRONT ST., WEST,
12 to 24 Bay Street, South,

Corner Front and Soott Streets, Toronto.

TORONTO.,

L
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O~ the subject of writer’s cramp, John
Brown, a noted stenographer, says : ‘* When I
sit down to do a long job of short-hand, I lay
before me a number of pencils of different sizes.
My reason for it is that by picking up pencils
of different sizes, and consequently weights, T
am enabled to rest my hands while continu-
ing to work. Each different pencil brings
into active play different muscles, and I never
suffer from cramps, as might be the case if
I used but one size pencil.”

—In England, in the year 1700, Davenant
estimated the net carcase of black cattle at 370
pounds, and of a sheep at 28 pounds. A cen-
tury later Eden calculated that bullocks now
killed in London weigh, at an average, 800
pounds, sheep 80 pounds. At a further ad-
vance of nearly a century we might, at this
rate, estimate that bullocks weigh at least an
average of 1,000 pounds, and sheep 110 pounds.

—Consul General Bonham at Calcutta gives
an estimate of the India wheat crop for 1890
at 261,000,000 bushels, against 243,076,000
bushels last year, and says the price is 60 to
70c. per bushel in different parts of India.

—There are 360,000 miles of railroad in the
world, or enough to reach around the world
fourteen and one-half times. There are 104,-
000 locomotives. England has eighty locomo-
tives for every 100 miles of road, while in the

Leadin Wholesale Trade of Torunto.

BRYCE, McMURRICH & CO.

WHOLESALE
Dry Goods Merchants,
61 BAY ST., TORONTO.

Stock Well Assorted in all De-
partme ts.

Travellers constantly on the road,
and all Orders given Careful
Attention.

Bryce, MeMurrich & Go.
3. F. McKINNON & CO.

IMPORTERS OF

NMillinery Goods,
Fancy Dry Goods,

Mantles, Silks, etc.
Gor, Wellington and Jordan Sts.

TORONTO.
§ Fountata Gourt, Aldermanbury, London, g

United States there are only nineteen to every
100 miles. The railroad capital of the world
is estimated at $29,000,000,000.

—The books of the commission of taxes and
assessment, just completed, show the total
assessed value of real and personal estate in
New York city to be $1,696,978,390 for 1890,
an increase over last year of $93,139,277.

—The ofticial report of the Irish fisheries is
very satisfactory, for it appears that last
year the produce was valued at £331,000, as
compared with £191,000 in 1888. The mackerel
fishing was very successful, no less a quantity
than 443,000 owt. having been taken, as
against 102,000 cwt. in 1888.

ITEMS ABOUT FIRES.

On Saturday night, 12th instant, a fire broke
out in the livery stable of Messrs. Underwood,
at Wheatley, Ont., spread over the remainder
of the block, which consists of Merrith’s barn,
Chas. Lightfoot’s hardware store, McLean’s
butcher shop, Harry Scott’s general store, the
post office and telegraph office and J. East-
man’s general store. The latter building was
owned by Lewis Wigle, ex-M.P. Messrs. Scott
and Eastman are the heaviest sufferers, but
are well covered by insurance. The origin of
the fire is unknown. The loss is estimated at
between $30,000 and $40,000.

Ward’s foundry, machine shop and planing
mill, of Claremont, occupied by Dodwell &
Saunders, was burned on July 12th. Loss,
$3,000. No insurance.

The storehouse of the Windsor Varnish
Works, at Windsor, Ont., and about $7,500
worth of goods, were burned on Monday last.
Total loss, $8,000; insurance, $3,000.

On Sunday last a Philadelphia planing
mill, and the adjoining paper manufacturing
establishment, were damaged by fire to the
extent of about $600,000.

The brewery of Mueller & Sons, Phila-
delphia, was destroyed by fire on Monday.
Loss about $80,000 ; supposed to be covered by
insurance.

The mills of L. Waterbury & Co., New
York, were burned last week. The loss of
about $25,000 is fully covered by insurance.
There were 300 girls and 100 men in the mill
when the fire occurred, but all escaped with
their lives, although a few were badly burned
and bruised.

Leading Wholesale Trade of Toron:o.

WYLD, GRASETT
& DARLING,

Our Stock is being cdntinua.lly
renewed with NOVELTIES, and ALL
DEPARTMENTS will be effici-
ently maintained during the season.

TRAVELLEEand LETTER
ORDERS receive prompt attention.

WILD, GRASETT & DARLING

Dry Goods & Woollen Merchants,
TORONTO.

MANCHESTER AND HUDDERSFIELD, ENG.

The Globe Warehouse at Cincinnati, be-
longing to Brooks, Waterfield & Co. waa
burned last Thursday. Loss about $130,000.
There were 1,000 hogsheads of tobacco stored in
the building, valued at $125,000, and on this
there was an insurance of $75,000.

Fire broke out on 15th in the boiler room
of the repair shops of the Erie and Huron
Railway, at Chatham, and spread to the
repair shops and roundhouse. These build-
ings, together with three locomotives, one
passenger coach, two freight cars and & lot of
valuable machinery,were completely destroyed.
Loss $150,000 at least.

The residence of W. R. Howse at Whitby
was burned on July 9th. Mr. Howse’s loss on
the contents will be $1,600, covered by insur.
ance in the British American. There was no
insurance on the house, which was owned by
‘Wm. Robson.

On July 12th an explosion occurred on the
freight steamer * Tioga,” which had been
at Chicago. Nineteen persons have died from
injuries received, and a property loss of $150,-
000 is estimated.

S8TOCKS IN MONTREAL.

MonTREAL, July 16th, 1890,

People's .........
Molsons ......
Toronto ...
J. Cartier
Merchants'
Commerce
Union_......
Mon. Teleg. ..
Rich. & Ont....
Street Rv... ...
do.

Gas new stock

Leading Wholesale Trade of Toronto.

CHARLES COCKSHUTT & (0,

IMPORTERS OF

WOOLLENS

—AND —

Glothiers’ Trimmings,

57 FRONT ST. WEST,
TORONTO.

THE IMPROVED

TRIAL BALANGE BOOK,

With Recapitulation Sheet.

SCALE OF PRICES.
‘Wor 500 Names, - - - - 81.75 Each

“* 1.000 . - - - 2.25 .«
“ 1,500 4 - - . . a3y “
“ 2,000 - - - 395 “
“ 3000 “ - - - - 480 ¢

PUBLISHED BY

THE BARBER & ELLIS COMPANY,

48, 45, 47 & 49 Bay Street,
TORONTOQO,--ONT.
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Leading Wholesale Trade of Teronto,

W.R.BRoCK. A, CRAWFORD, T.J.JEmMYN,

W. R, BROCK & GO,

During the months of MAY,
JUNE and JULY we prepare for
the Fall Trade, by clearing out
Spring and Summer Goods,

Our Stock in all Departments is
now well assorted, and we fill,
promptly, all orders by letter, tele-
graph, telephons, or through our
travellers.

W. R. BROCK & CO.

Cor. Bay & Wellington Sts., Toronto,

WM. B. HAMILTON,
SON & GO0,

Manufacturers & Wholesale Dealers in

BOOTS AND SHOES,

15 & 17 Front §t. East.

TORONTO.

ESTABLISHED 1845,

L. COFFEE & CO,

Produce Commission Merchants,
No. 80 Church Street, - - Teronto, Oat,

—

LAWRBRCRE COFFEN,

0 B. HAMILT
JAMES llllK.“'

THOMAS FLYNN,

HAMS,
Breakfast Bacon,
Roll Bacon,

Beef Hams, &c.

Canvassed and Unoanvassed. Noted for
Superior Quality,

JAMES PARK & SON,

41 to 47 8T. LAWRENCE MARKET, TORONTO.

COOPER & SMITH,

Manufacturers, Importers and Wholesale
Dealers in

BOOTS AND SHOES.

36, 38 & 40 Front S8t. West, TORONTO.
JAMES OOOPER. JOHN ©, BMITH.,

JoHN A. Woob, | J. W.Cowax,
President. —— Mana'g Director,

The Cowan Gocoa & Ghocolats Gompany
OF TORONTO, Limited,

Manufacturers of and Dealers in

COCOAS & CHOCOLATES,
COFFEES, ICING, and
POWDERED SUGARS, CHICORY, &o.

14 & 16 Mincing Lane, - Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

J, W, LANG & C0,,

WHOLESALE GROCERS,
TORONTO, - - ONT,

Now IN BTORE, DELIVERY AT ONCE.

New Valencia, Malaga & Smyrna Raisins.
New Prov’l Patras & Vostizza Currants.
New Scotch and Leghorn Candied Peels.
New Eleme Figs and Shelled Almonds.
Turkey Prunes in Casks, Kegs & Cases.

33 FRONT 8T. EAST,

PAINTERS’
Paper Hangers,
- BRUSH Es P Dgcgomt,ors,

CARRIAGE AND COACH PAINTERS.

In the manufacture of our Painters’' Brushes we
adopt the following princip!es:

REQUISITE FOR

House Painters,
Varnishers, Grainers,
Kalsominers,

18t. We use only the best quality of stock throughout

8nd. Special care is given to the selection and pre-
paring of the Bristles.

8rd. A standard wc:fght, length and quality of stock
for each grade of Brush.

4th. An attractive and uniform style of finish.

6th. Every Brush 1s branded with our name, and
guaranteed in every particular.

Chas. Boeckh & Sons,

TORONTO.

NEWCOMBE
PIANOFORTES

THE PERFECTION OF

TONE, TOUCH
ano DURABILITY

Pronounced by leading artists “the finest made
in Oanada.”

WARER0OMS : 107 AND 109 CHURCH ST., 74 RICHMOND ST,
FACTORY : 89 10 97 BELLWOOD’S AVE.

TORONTO

({1
Our NaTionaL Foops»

AND CHOICE BREAKFAST CEREALS.
Desiccated Wheat 1 d“oz. in case.

Desiccated Rolled Oats 4 lbs,
Snow Flake Barley ..... . 8 1bs.
Rolled Wheat Flakes .. . 3 lbs. “
Buckwheat Flour, 8. R . 4 lbs. o
Prepared Pea Flour .. 2 1bs. - “
Baravensa Milk Food .. '1‘1.1‘1!. :: “

Patent Prepared Barley .
Patent Prepared Groats .
Gluten Flour
Barle
Rye

. 2 1bs,
Pearl Barley (xxx) 5 “ ¢

THE IRELAND NATIONAL FOOD 0.,
ONT,

TORONTO, - - . .

(Ltd.)

88, 90, 92 and 94 Rideau, 15 to 238 Mosgrove
and 186 Sparks Street, Ottawa.

S. & H. BORBRIDGE,

WHOLESALE AND RETAIL DEALERS IN

LEATHER,
SAGDLERY -HARDWARE,
ROBES & WHIPS,

Also manufacturers of Saddles, Harness, Trunks
Batchels, Horse B],
Valises, o Dt 2 ns:keu. Beet

CALDECOTT, BURTON & CO,

Have in Stock the following lines of
Scarce Goods

BLACK VELVET RIBBONS,
All Widths,

BLACK & COLORED MOIRE RIBBONS,
BLACK CHANTILLY LACES,
BLACK CHANTILLY FLOUNCINGS,
VEINER EMBROIDERED EDGINGS.
VEINER EMBROIDERED INSERTIONS.
VEINER EMBROIDERED SKIRTINGS.
Orders will have Prompt Attention.

8. CALDECOTT. W. C. HARRISH,
P. H. BURTON, R. W. SPENCE

|
--46 and 48 Bay Street. - -

. _TORowTO.
WE RESPECTFULLY SOLICIT ORDERS
AND SPECIFIC ATIONS
For following seasonable 80048, can supply prom ptly

Green Wire Cloth, Fly Traps.
Dish Covers, Ice Cream Freezers,
Bird Cages, Granite, Enam'd and Tinned
Preserving Kettles,

M. & L. Samuel, Benjamin & o,

26, 28, & 30 FRONT ST. WEST.,
TORONTO, ONTARIO.

MERCHANTS, - BANKERS,
INSURANCE GOMPANIES, E.,

— REQUIRING —

Account Books for 1890

Should order them now.

BROWN BROS., TORONTO.

ONTARIO LEAD &=
=—=PBARB WIRE (0,

(LIMITED.)

55, 57 & 59 RIGHMOND ST, .

Office :—54 & 56 Lombard Street, near
Church Street, Toronto.

TELEPHONE
122,

MANUFACTURERS OF

BARE WIRE,

2, AND 4-POINT.

|Galvanized Stasl Plai

Twist, 28 3 Strand,
balvanized Steel Staples.

Write Letter Orders
for Quotations. lPromptly Executed.

TELEPHONE 763,

A. J. SOMERVILLE,

President and Manager.
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ESTABLISHED 1866,

THE HONETARY TINES

Trade Review & Insurance Chronicle,

With which has been incorporated the INTERCOLONIAL
JournaL oF CoMMERCE, of Montreal (in 1869), the
TrADE REVIEW, of the same city (in 1870),and
the TorRONTO JOURNAL oF COMMERCE.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION—POST PAID,

CANADIAN SUBSCRIBERS, = $2.00 PER YEAR.
BRITISH - - 10s. 80, STER. PER YEAR.
AMERICAN - $2.00 U.8. CURRENCY.
BINGLE COPIES, - - 10 CENTS.

Book & Job Printing a Specialty.

QFFICE: 72 CHURCH STREET.

TeLerHone No. 1486.
EDW. TROUT,

Manager.

TORONTO, CAN, FRIDAY, JULY 18, 1890

THE SITUATION.

Interest in the McKinley tariff bill is
daily manifested in Europe. Sheffield calls
for protection against it, the trade of that
hive of industry with the Republic being
imperilled. But the British Government
is not likely to move on the line indicated.
Besides the tariff bill, a tonnage subsidy
bill has passed the Senate, and to com:
plete the list there is a postal subsidy bill,
both of which are grave departures from
sound principles of political economy. Pro-
tection has killed American shipping, and
has done it in the name of the American
ship-builder. Protection restricts foreign
trade, and the cry is raised that ships are
wanting and that they would bring trade
in their train. More protection is applied,
on the principle that like cures like. Ships
may be called into existence by double
bounties, but when foreign trade is more
Testricted by the tariff what will there be
for them to do? The shipowners may be
content if the bounties ensure them suffi.
cient profit. The nation pays, and it is
thought the farmer can be made to bear
another turn of the screw, especially as
Promises are made in his name. Some
retaliation this mad march of protection is
raising in Europe, and it is not improbable
that there is more to come. There are
circumstances which might justify the
right of retaliation, though its policy must
8enerally be open to grave doubt.

Out of the violation of her treaty obliga-
tions by France, England knows how to
extract profit. By a common treaty France
and England bound themselves to protect
the independence of Madagascar and Zan-
zibar. France, disregarding ber obligation,
established a protectorate in Madagascar,
and the right of England to follow this
Precedent in Zanzibar cannot be objected
to by the nation which set it. So there
Will be no trouble over the English protec-
torate of Zanzibar. This is what an official
announcement to that effect means. Bis-
marck has let the world know that if he
had remained Chancellor he would not
have agreed tothe African partition treaty;
and he, speaking without the book, says
that Heligoland could have been got at &

lower price. And he is not quite sure that
the Heligoland elephant may not prove
troublesome to its new owner, since its pro-
tection in war, unless fortified, would en-
tail trouble, and capture would not be
impossible. Little by little, Bismarck is
throwing off the self-restraint which, on
his resignation, he at first imposed on
himself, an@ the more he lets it be known
that his head is sore, the less will be his
credit with that public which, in the day of
his power, regarded him as almost super-
human. The African treaty will be carried
out, and British trade extended in Africa.
It remains to be seen whether Stanley’s
dream, that it is possible for England to do
in Africa what she has done in America,
can be realized.

Below the maximum rates fixed by the
Interstate Railway Commission, competi-
tion has room for play. And just now this
competition has settled the rate for dressed
beef. The Grand Trunk and the Canadian
Pacific underbid the American companies
and got the traffic. The arrangement was
made by the Central Traffic Association at
Chicago, and went into operation yesterday.
The bids of American roads were much
higher than those of the successful com-
petitors. This competition results in a
gain to the public, but it breeds hostility in
the American roads, and explains the move-
ments in Congress against the Grand
Trunk and the Canadian Pacific. Under
the Iunterstate Commerce Law the local
rates have to be brought into harmony
with the through rates, fixed, in this in-
stance, by competition. If the operation is
disagreeable to the American roads, the
law is responsible for it, and it is no more
acceptable to the Canadian roads. That
action will be matared this session of Con-
gress to bring the Canadian roads doing
business in the States under the Interstate
Commerce Law, is not probable. The pro-
posed extension of this law would, besides,
involve consequences which would not be
in accord with the interests that invoked
it.

General Middleton, though guilty of
grave indiscretion in the matter of the
Bremner fur looting, has met more harsh
treatment than generally falls to offenders
of this kind. The best thing was, perhaps,
for him to retire, and it is matter of regret
that he has done so under a cloud which
obscures the valuable services he bas
rendered to the country. As an old India
officer, he had possibly seen, certainly he
must have heard, much of looting, and
noted the light way in which it was treated
by the British public. In connection with
the office which General Middleton held
in this country, there has for some timu
been a disposition to claim it for a
Canadian. Some expectants way have
been quietly working in that direction for

:years. There is no general feeling on the

subject. The case is emphatically one in
which * Canada first ** does not apply. We

'need a British officer of adequate experi

ence at the head of the militia, and we

.trust the rule of appointment hitherto
observed will not be departed from on this

ocoasion. General Middleton made a grave

mistake in the matter of the furs, but we
have no guarantee that we should have
fared any better at the hands of a Cana-
dian. If we cannot rely upon the honor of
a British officer, we are in a bad case. But
one fault does not create a general danger,
and now that it is atoned for, we can go
peacefully on in the accustomed path.

Both in the British House of Commons
and the American Congress the correspond-
ence on the Behring Sea fishery has been
called for. At Washington it was moved
for by Congressman Hitt, chairman of the
House Committee on Foreign Affairs. This
call for the correspondence is timely, its
publication being necessary to put an end
to the sensational stories asserted with
great persistence. It is satisfactory to know
from Mr. Hitt that ‘*‘the correspondence
will show that the relations between the
two countries are most friendly, that the
negotiations are proceeding amicably, and
that a conclusion is apt to be reached by
arbitration satisfactory to all concerned.”
Mr. Hitt's personal relations with the Sec-
retary of State may be taken as & gnaran-
tee that he knows what he is speaking
about. Mr. Blaine apparently founds a
claim on the old Russian pretension of
exclusive rights in Behring Sea, and Sir
Julian Pauncefort suggests an international
convention to settle the main difficalty. A
similar suggestion comes from the other
side, charging the Administration of Mr.
Cleveland, and unless the policy of the
Washington Government has changed
with & change of men, on an interna:
tional question where stability is desirable
the only difficulty should be about details.
The British Government, too, has promised
to send down the correspondence, which is
described as being voluminous. There is
really no danger of collision between Eng-
land and the Uaited States in Behring's
Sea, a8 sensational journalists have pre-
tended.

At last a silver bill of ominous import
has passed the Senate of the United States.
It directs the Secretary of the Treasury to
purchase 4,500,000 ounces of silver every
month, if so much be offered, at a price not
exceeding one dollar for 371.25 grains of
pure metal. Against these dollars Trea-
sury notes are to be issued, the denomina.
tions of which may vary from $1 to $1,-
000. These notes, though redeemable in
silver, are to be legal tenders unless where
contracts provide otherwise, for all debts
public and private. It is the declared pol.
icy of the law to maintain the present legal
proportion between the value of gold and
silver, or such proportion as may in the
fature be fixed by law. By this bill silver
is, through its paper representative, made
a legal tender for far more than its mar-
ket value. In this way it contracts for the
depreciation of this part of the currency.
The attempt to force silver into circulation
at a figure far beyond its value, must in the
eud fail, or what is worse, put an end to the
gold standard. The large quantity of silver
to bo dealt with will lead to trouble. The
silver men have got their way: the public
must suffer by the folly of Congress. The
silver men regard the bill as a step in the
directicn of the free coinage of silver.
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The Directors’ Liability bill, as it passed
the House of Commons, appears to be
specially directed against wild-cat schemes.
It is understood that it will be carefully
revised in the House of Lords, and on that
understanding several amendments that
would otherwise have been proposed in
the House were withheld. The House of
Lords is not likely to weaken the protec-
tive character of the measure. Directors
in Grea$ Britain are often not sufficiently
careful to avoid lending their names to
doubtful schemes, and in this way bubble
companies sometimes get afloat. If direc.
tors get a little scared by this bill it will do
them no harm.  We notice that very little
account is taken of the objection that the
stringent clauses of the bill will drive
directorships into the hands of men utterly
unreliable. What is necessary is that good
men, when elected as directors, should
exercise more caution, and if the bill has
the effect of causing them to do so & great
point will be gained.

MR. BLAINE ON RECIPROCITY.

Mr. Blaine continues to protest against
the free sugar item in the tariff bill. He
professes to feel cocksure of being able to
make free sugar the basis of reciprocity
with Latin America. What ground he has
for this opinion has not been stated ; what.
ever it may be, it is evident that Congress
does not share his confident beliof that sat.
isfactory reciprocity with Latin America ig
within the reach of the United States, The
evident determination not to abandon free
sugar is proof of this. Free sugar fits well
into the Protectionist policy. The United
States cannot be counted among the sugar.
producing countries. What little of the
article Louisiana grows is forced and arti-
ficial, and can scarcely be made profitable
by aid of the protective duties. It is time
to abandon an experiment that has proved
a failure. This position even Mr. Blaine
does not attempt to gainsay. He is quite
willing to sacrifice the planter of Louisiana,
but he is not willing that the people of the
United States should enjoy free sugar,
unless a commercial bargain can be made
with Latin America.

The United States has tried free coffee,
and Mr. Blaine thinks the experiment is
unsatisfactory. ¢ Since we repealed the
duty on coffee in 1872, he says, ‘‘ we have
imported the products of Brazil to the
extent of $821,806,000, and have sold her
only $156,185,000 of our own products.”
Here is the old story of an adverse balance
of trade, with a single country, put in the
antiquated form that it would have taken
it Adam Smith had never lived, We are
not even told how much of the imports
from Brazil consisted of coffee, since 1872,
though free coffee is made responsible for
the disparity between the imports and the
exports, in the trade with that country. A
large part of the imports, it may be as.
sumed, consisted of coffee. (We learn from
the United States Blue Book that her im-
ports of coffee in 1888 were $60,000,000
in value, from Arabia, the Wegt Indies, &c.)
What does the fact prove ? That ooffee is
& common article of diet in the importing

nation; and it is surely desirable, when
revenue necessities do not prevent, that
the food of a people should be untaxed.
Mr. Blaine admits the difficulty which the
American farmer has of competing with
the growers of wheat in India for the
European market. One obvious way of
helping the American farmeris to let him
bave articles of necessity free from duty.
He is overweighted with taxes on almost
everything he requires; and even when
he consumes American goods he has to pay
a price greatly enhanced by the indirect
effect of the tariff. Free sugar would give
the farmer another benefit, and it would be
something if these two staples reached him
without tax. Free trade would bevefit the
farmer; it would be equitable, too, since
whatever he exports has to meet the com-
petition of the world, in third markets.

While Mr. Blaine tells of the dispanty
in the export and the import trade of the
Republic with Brazil, he does not give the
true cause, or scarcely any cause. So long
a8 American manufacturers can exact
abnormal prices for their wares, at home,
through favor of high import duties, they
are under no necessity to comply with
conditions which are necessary to success-
ful competition in foreign markets. If
they fared no better at home than in other
countries, they would have to change their
policy and alter their methods. They are
accustomed to receive high prices, and do
not readily prepare to meet successfully
competition in third markets, which im-
plies low prices. Domestic protection
unfits them, in & great measnre, to com-
pete in foreign markets. This is one reason
why the balance of trade with Brazil is
adverse. Brazil finds that she can pur-
chase on better terms from other countries.
This is the simple truth. Mr. Blaine thinks
that she could be induced to agree to buy
dear goods from the States on condition
that she got there a free market for her
sugar. How much the change would cost
her may be judged by the actual course of
Brazilian trade, which naturally goes where
it can be done at the greatest profit. To
forego the present freedom would obviously
be a serious thing for Brazil. If Congress
believed with Mr. Blaine that the Brazil.
ians would consent to reciprocity it would
scarcely persist in retaining the item of
free sugar without reciprocity. Obviously
it has no faith in Mr. Blaine's pretension
on this point.

The course of trade with a single coun-
try does not prove that the policy on which
it is based is unsound, merely because the
imports largely exceed the exports. Trade
with other countries takes a different form;
and in this way the balance is redressed.
Cuba, it seems, puts a heavy duty on Amer-
ican flour. So much the worse for Cuba.
Can Mr. Blaine not see that even this folly
might be turned to account by other coun-
tries ? Cuba is a great producer of cigars,
for instance ; labor on the island is dear,
and it is the worst possible policy to make
the cigarmakers’ food dear. To all this,
Cuba adds export duties on cigars, which
the importing country must pay. What
then ? WHb does not see that all these ob-
structions to the export trade of Cuba in
cigars creates an opportunity for the United

States, and gives the Republic the chance
of a large incidental protection ? The pro-
tection of the export duty, the food tax,
the high wages—no  pauper wages "' here
—amount to a great deal. Why, then, not
outbid the Cubans for their choice tobacco
and take a large share of the cigar manu-
facture out of their hands ? There are dif-
ficulties in the way, no doubt, but shall
it be s9id that they cannot be overcome ?
The skill of the Cubans in the manufacture
of cigars is of long standing, and their re-
nown is world-wide. The prejudice in
their favor would for some time survive
their defeat under competition. But for
all that, the case of Cuba, as presented by
Mr. Blaine, is not so desperate as he would
have us believe, if only he would look at it
in the spirit that extracts good out of evil,

Mr. Blaine is utterly unable to appreciate
Free Trade for its own sake. It remaing
to be seen whether he comprehends limited
commercial treaties which leave the treaty
nations large liberties outside the sphere of
the special stipulations. In this question,
Canada, no less than Latin America, has a
deep interest.

Senator Frye, in reply, puts Mr. Blaine in
a corner. He says the quantity of sugar
that would be received from Latin America
would be insignificant, but that if the pro-
posed reciprocity included Cuba and Porto
Rico, the American consumer would bene-
fit largely. And then he slyly asks Mr.
Blaine to name the articles that Spain will
take in return, in the evident belief that he
is able to do so. 1n this simple way the
bladder blown by Mr. Blaine is pricked,
and the collapse is likely to be complete.
The main point, however, is that Mr.
Blaine's cry about reciprocity with South
and Central America, based on free sugar,
is hollow, a mere sound and nothing more.

MORTGAGE LOAN AND BUILDING
SOCIETIES.

The annual return for 1889 of mortgage
loan companies and building societies to the
Dominion Government is to hand. It forms
a volume of 156 pages royal octavo, which
is & much more convenient form than the
three huge sheets, some three feet by two,
which in former years contained the mass
of figures appertaining to the transactions
of such companies for a twelve month.
Some sixty of the societies making returns
to Ottawa have their headquarters in Onta-
rio, ten in Quebec, two in Nova Scotia and
one in Manitoba. The reports of three
companies not doing a mortgage loan busi-
ness have been included in the return,
But the figures of these three—namely,
the Imperial Trusts Company, the Hamil-
ton Powder Company, and the Vickers'
Express Company—have not been included
in the return.

It may be well to say that the present
list is not exhaustive of the organizations
which lend money on mortgage in the
Dominion. Some, which make returns to
the Ontario Government, deriving their
powers from that source, do not consider
themselves bound to make returns also to
the Dominion authorities. Others, having
0ld Country charters, probably take a
similar view, But the transactions of the
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seventy-seven companies which are sam-
marized in this return for the calendar
year 1889 form very respectable totals.
Their liabilities are $114,996,509, and their
assets $116,376,818.

LIABILITIES.
Aggregate capital paid up..... ...$34,052,455
gar f Reserve Funds........ 9,173,956
“ Contingent Funds .... 1,035,449
s Deposits «.coceeeenne 17,757,376
s Debentures, Canadian.. 8,155,940

British .. 40,388,281

s Debenture stock ...... 1,325,173

“ owing to banks ...... 321,392
ASSETS.

Current loans on real estate ...... $98,726,041

Loans on municipal securities .... 204,132

« o shareholders on their stock 813,964
Property owned, municipal secari-
ties, present cash value
Property owned, Dominionand Pro-
vincial securities, present cash
value.......... sesetsrsaeenenns
Cash on hand and in banks
Real estate held for sale on account
of loans

1,807,808

446,562
2,308,990

.......................

4,357,865

*Liabilities of the Scottish American Investment
Company, limited, are not included, being held in
Great Britain. They amount to $9,168,519.

The compiler of the return, Mr. Gar-
land, F.S.S., in his letter of transmission,
addressed to Mr. J. M. Courtney, Députy
Minister of Finance, draws attention to &
recapitulation by provinces for the years
1888 and 1889, which has been added to the
return for purposes of comparison. Against
the 77 companies making returns this year
there were 78 last year, two companies
having withdrawn and one having been
added. Virtually, therefore, the list of
1889 may be taken as identioal with that
of 1888, and the following changes in totals
are to be noted. - Paid-up capital is $665,-
586 larger ; Reserve Fund $753,220 larger ;
deposits  $450,342 larger; debentures
(Canadian) increased by $941,154 ; deben-
tures (British or other) increased by
$3,805,611. Currrent loans [secured on
real estate are greater by $5,257,008.
Loans secured on real estate held for sale
are greater by $1,984,017.

Besides some $45,000,000 which these
land loan companies owe their sharehold-
o8, they have borrowed in Canada and
Europe about $68.000,000. For most of
this (over forty millions) they have given
debentures payable in Great Britain, the
amount owing in Canada, deposits and
debenture moneys, being twenty-six mil-
lions,

To represent the $113,000,000 so bor-
rowed they have $2,308,000 in cash, $12,-
000,000 in Domirion and other securities,
office premises, and land owned, and $102,-
000,000 in loans. Of these loans more than
$98,000,000 is on the security of real
estate valued at $205,000,000.

Looking at the income and expenditure
we find that these companies received from
their borrowers during the twelve months
$22,172,000 on account of principal and in-
terest; while they made fresh loans to the
ex.bent of $24,339,000. The amount re-
celved from depositors in 1889 was $25,-
869,000, and the amount paid back to
depositors $25,546,000. The aggregate of
debentures paid off by the companies
d“"}“ﬂ the twelve months was $6,897,000,
Wwhile the money freshly borrowed on de-
bentures amounted to $11,225,000.
tulon another page will be found Ja recapi-

atory statement of the affairs; of the

companies for the calendar year 1889, re-
produced from the Blue Book.

“ UNDERGROUND " FIRE INSURANCE.

Great complaints are made against Mr.
Maxwell, the Superintendent of Insurance
for the State of New York, for not prose-
cuting companies doing an illegal insurance
business in that State. The Lloyd’s Plate
Glass Insurance Company wrote to Mr.
Maxwell stating that he had in his pos-
session ‘‘ two unexpired policies of the New
Jersey Plate Glass Companyissued by that
company, with the names of the brokers
who had effected the insurance endorsed
on the policies.” The reply of Mr. Max-
well was that ‘“his department was too
busy at present in attending to duties im-
posed upon it by law to undertake the
prosecution of such cases.”” Mr. Maxwell’s
attention was drawn to chapter 366, sec-
tion 1, laws of 1859, viz. : * Thereis hereby
established a separate and distinct depart-
ment which shall be charged with the
execution of the laws heretofore passed or
which may hereafter be passed in relation
to insurance."”

The agitation of this question among our
neighbors to the south, naturally suggests
the question whose duty it is to prosecute
the companies doing an illegal business in
Canada. Is it or is it not the duty of the
Superintendent of Insurance to protect the
companies licensed by his department to
do business in Canada, and who pay taxes
every year for the privilege of transacting
this business? Is it not the duty of the
Government to protect not only insurance
companies from this unjust competition,
but to protect the public against the
consequences unwittingly incuurred of
insuring their property in companies
whose only object is to collect insur-
ance premiums without the ability of pay-
ing losses ?

The competition now existing, especially
among Western fire mutuals, many of them
doing an insurance business in Canada, is
such that the premiums charged are totally
inadequate to meet the losses. The result
is that several of these companies have col-
lapsed. By their own testimony many of
these companies are now ‘‘ between the
devil and the deep sea.”’ The Western
Mutval Underwriter, the new official organ,
thus holds forth in its first number:

« The mutual supply far exceeds the de-
mand. There are in existence in the West
three times the number of companies that
are justified by the business in the country.
Many of them are in a very precarious con-
dition, requiring but a small addition to the
ordinary fire loss to make it necessary for
them to retire permanently from business.
Many efforts have been made to get the
manufacturers to realize that there is such
a thing as an over-supply, but arguments
seem to be in vain. At the present time,
notwithstanding the warning of failures of
three companies in quick succession, there
are in process of incubation no less than five
pew mutual companies within the writer’s
knowledge.”

The oil refinery of Southern Cotton Seed Oil
Works, near Atlanta, Ga., was burned on
July 11th. Loss, $100,000.

THE WOOD TRADE.

Overproduction in timber and lumber is
rife in many countries, which seem indeed
possessed by a craze to get quantities of
their wood into Great Britain. One year
ago the English docks and lumber yards
were heavily overstocked with sawed and
hewed timber. According to the T'imber
Trades Journal, the present condition of
the market is to-day scarcely better than
then, notwithstanding frequent warnings
by that and other journals. At many of
the ports there has been a slight reduction
in the imports, while others show the
reverse. For instance, London, which is
badly glutted, shows an increased stock of
pitch pine, deals, and thick planks. The
figures are 102,193 loads of sawn wood this
year, against 98,317 last year, not a great
difference certainly, but it is an increase,
and that too when the stocks are oppressive
and prices in anything but a healthy state.
If last year, instead of being one of the
heaviest ever experienced, had been even
only a fair average import, it would require
a great reduction in stocks to stimulate
prices. The figures furnished by the Sur-
rey Commercial Dock Company’s monthly
list are instructive. Last year, to begin
with, was the year which will live in the
memory of the trade as witnessing the
heaviest import ever previously known.
The journal quoted goes on to say that in
the June list of 1889 of Baltic deals and
battens, the dock stock amounted to
85,580 standards, but that has been ex-
ceeded this yearby 5,947 standards. * This,
too, in the teeth of what professes to be an
unusually active delivery; at any rate, it
is greatly in excess of that twelve months
back. In what direction the great reduc-
tion of stocks is going on these figures do
not enlighten us. Then again with pine
and spruce, immense quantities of the
former have been drafted to the various
saw-mills, but still there are now in hand
246,272 pine deals against 117,065 pieces
in the June stock of the year before. If
we lump the figures, deals, battens, ends,
&o., of both pine and spruce, the excess
this year on last year's stock is 2,426
standards.”

Oregon pine sold under the denomina-
tion of * merchantable ” (we quote again
from our London contemporary) is simply
unsaleable, and, whether called by its right
name or the fanciful appellation of ¢Colum-
bian pine,” if at all knotty, is not worth
common Swedish deal prices. We were
therefore not altogether surprised to see the
merchantable Oregon pine knocked down at
the * Baltic” by auction, by Messrs. Foy,
Morgaun & Co., without reserve, on the 2nd
inst., in & good room, and in small lots, at
prices that can scarcely cover freight and
charges, let alone first cost. The clear "
planks also went very badly at that sale,
which is a proof that anyattempt to go out-
gide the private channels, and force this
wood upon the market, is simply disas-
trous. Surfeited as the London market
continually is with wood from all parts of
the world, it is a most difficult matter to
introduce Oregon, or any other expensive
wood, into new channels, especially against
what [seems to be the inexhaustible, and

ever inoreasing, supply of pitch pine.
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The steamer * Fresco,” from the Galf of
Florida, lately discharged in the Sarrey
Commercial Dock over 4,200 pieces of
sawn pitch pine timber and 4,400 planks,
etc., 'in a few days, that it would have
taken & sailer in the ordinary way a
couple of weeks to get clear of. ** How many
more of these leviathan timber ships
are coming forward ? A buyer may well
ask him elf the question, and, unable to
find a comfortable solution, will adopt the
natural course of stocking himself from
hand to mouth, looking forward to more of
these big arrivals, followed by forced sales,
enabling him to avoid risks and buy only
for immediate wants, at prices far below
prime the cost of the wood.”’

A warning to Canadian shippers, as well
as those of other countries, is to be found in
the words of the Zimber Trades Journal, as
under :

« There is seemingly a race going on be-
tween the forest proprietors as to who can
clear away the timber the fastest, with a
total disregard of the wants of consumers,
shippers trying to see how much they can
produce and ship to the markets of the
world in a given space of time. Even New
Zealand, with her limited supply of work-
able timber, that it might naturally be
imagined could all be used up in Australia,
does not scruple to contribute to the over-
stock here. But of all the offenders in this
respect (outside of the Baltic) the producers
of pitch pine at present are the greatest,
and we are afraid the shipping fever is too
strong on these shippers for them to pay
much attention to our warnings ; but there
may be some who will take heed in time
when they hear of the recent heavy losses
made at the Baltic Saleroom, and who will
think it prudaut to follow out a more rea
sonable course in shipping their timber to
this market.”

—The record of business failures in
Great Britain and Ireland, kept for many
years by Mr. Richard Seyd, who is an
acknowledged authority on such matters
in Britain as Dun’s and Bradstreets’ offices
are here, has been issued for the first six
months of 1890. The total for the half
year is 4,239. Of this total 1,755 were
settled by deeds of arrangement, the rest
being bankruptcies. The total number of
failures in the financial, wholesale and
manufacturing branches of trade included
in the total was 455, against 431 for the
first half of last year. There was an in-
crease in Liondon and also in Manchester,
but Lancashire generally shows a further
decrease i1 the number of failures. The
record for Yorkshire (not incluading Middles.
brough and Hull) shows a decided increase
this year. The bapkruptcies and deeds of
arrangement in the retail trades show more
gatisfactorily than in the wholesale, the
total, 3,784, comparing with 4,239 in the
first half of last year.

__The estate of Easttisid, Forfarshire, was
gold the other day for £16,000. Only fifteen
years &go this estate was bought for £31,500.
That shows a depreciation in value of about
50 per cent. Yet Lord Derby. declared the
other day that the value of agricultaral land
had at last reached bottom.

TEXTILE MARKETS IN GREAT
BRITAIN.

Advices up to the first week of the present
month are to the effect that business in tex-
tiles is generally quiet. At Manchester trade
was very quiet in the last week of June, and
prices for cotton yarns rather weaker, while
the movement was unusually small. Print-
ing cloths were, however, in fair request ; and
while cheap or medinm shirtings were slightly
easier, best shirtings, as well as jaconets and
mulls, were firm. The woollens trade in the
south of Scotland, at 30th June, was not
equal in volume of winter orders to the same
period of last year, and repeat orders were
soarce. Makers had at that date booked a fair
amount of first samples for next spring, but,
a8 the Gls.sgo'w Herald puts it, ** many people
were waiting to order until there was some firm-
ness shown in the wool market.” Trade was
quiet as a rule in Glasgow, but active in the
linen trade of Fifeshire. We append abridge-
ments of what the Herald correspondents say
about different cities, merely adding that the
Liverpool cotton market on the 1st instant was
dall, and a trifle lower:

Graseow DRrY Goops Tripe.—Business very
quiet. Wholesale houses have only lately taken
gtock, and are now sending out their travel-
lers to do the autumu trade. The wet weather
has been very much against all kinds of busi.
ness, but more particularly the millinery and
fancy departments, in which trade has been
wonderfally quiet. The hosiery departments
are now bsing pushed, and business in that
olass of go>ds has a healthier appearance.
The Eastern trade continues dull, and there
is no particular feature in grey cloths, makers
generally being quiet.

KirkcaLny.—As far as the season goes mill-
spinners and manufacturers are fairly well
employed, but orders are not so plentiful as
they were a few weeks ago. Floorcloth and
linoleum manufacturers continue active, the
business being large and increasing. In the
engineering branches of industry a large
number of men are at present employed in
the distrist.

Frresaire Linen.—Much activity prevails
in all departments of the linen trade, and in
the face of prices hardening buyers have been
purchasing more freely and in larger quanti-
ties. Raw materials—flax and tow--have
been passing off more freely, and holders
have been quoting slightly advanced rates for
all marks. The foreign murkets are decidedly
firmer. The yaxs market shows a briskness
desirable, and while spinners hold light stocks
of yarns, they are in many cases working to
orders. Both flax and tow sorts meet ready
sales at firm prices. Spinners have all their
machinery in constant motion. Bleachers are
active, and are pushing forward colors briskly.
Calendrers are doing a steady trade.

LEeicesrer WorsTED, Hosiery, SHOE, &c.—
Although the wool market has a more settled
tone, there is still disagreement as to quota-
ti me, and large growers of choice wool are
holding back for higher rates. The business
done is sound, regalar, and healthy, and where
growers are prepared to accept moderate rates
users buy freely. There are indications that
the lowest limit in rates has been reached at
present, and country rates rule higher rela-
tively than those which can be secured in the
epen market. Colonial wools sell slowly, but
there is less irregularity in quotations. The
yarn market revives steadily. Lambs.wool
and fancy yaens sell more freely, but cash-
meres are sold only in small lots for imme-
diate consumption. The hosiery trade is in &

more healthy condition, and larger orders
are offering for home and colonial markets,
but American orders are still much under the
average of last season. The boot and shoe
trade is still brisk; stocks are low, and the
prospects encouraging.

Havtrax Woon anp Worstep.—Very little
business is being done in either English or
colonial wool. The fall in prices seems, how-
ever, to be checked, holders being able to
refuse further oconcessions. In yarns, also,
quotations show no further fall, curtailment
of production being resorted to by some spin-
ners rather than accept contracts at still
lower prices ; but merchants place new orders
very sparingly.

KroperMiNsTER Carrer.—Some houses are
still fairly occupied with shipping orders and
other business. The buying of new patterns for
next season will begin shortly. Stock-taking
is going on, and this leaves little time at pre-
gent for attention to other matters. Ian the
wool market there is not much local business
doing. Fioer sorts are easier, but consumers
are not disposed to enter into the market at
present. Yarns are unaltered. There is not
much basiness passing,.

FRIENDLY SOCIETIES.

Friendly societies are, in this age, handling
an immense amount of capital in various
civilized countries. Attention is called by the
Hamilton Spectator to the fact that in Great
Britain these societies are under quite strict
government surveillance, while in Canada
they are left largely to their own will and
their often too limited experience. From
returns which they are obliged to make to
the British Government, it is claimed that the
Manchester Unity of Odd-Fellows (with which
the Canadian Order is affiliated) has a mem-
bership of 652,000, and that an increase of
receipts over expenditures for the year of
$1,247,275 has been realized. The surplus
fund of this organization reaches the enor-
mous figure of $37,500,000, and it has lent
$500,000 to its members at interest to enable
them to go into business for themaselves on a
small scale. Another order, the Ancient Order
of Shepherds, paid out last year for sick bene-
fits $68,000, for funerals $80,000, for medical
aid $45,000, for the relief of distress $6,000,
carried over a balance of $25,000, and has a
total reserve fund of $1,650,000. Six of the
friendly societies, not counting those with which
the miners, agricultural laborers and other
large departments of labor are connected, carry
an actual cash balance above all liabilities of
nearly $55,000,000. Would it not be well were
the Canadian public given official information
as to the standing of the many friendly sooie-
ties, which are engrossing much of the savings
of our working men at present ? Some benevo-
lent societies among us are well administered,
and a noble use is for the most part made of
their dues. But of others this cannot be said,
and in the interest of their members it is
desirable that they should be looked after,

HAMILTON BOARD OF TRADE.

On Monday last the annual meeting of the
Hamilton Board of Trade was held, and some
forty of the members attended. Mr. F. C.
Bruce, the retiring president, occupied the
ohair. The setretary-treasurer handed in his
report, from which we gather that thirty
names were added to the roll during the past
yesar, and that ths membership numbered 275
at the date of the meeting. Some members
have been added since.
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In his annual address, the president referred
to various matters of interest to the citizens
and the merchants. What he says about the
Merchants’ Convention of 1889 in Hamilton
deserves to be reproduced in full. He has not
said a word too much in praise of the efforts
of the men who did so much to bring about
that convention :—

** The proceedings of the Merchants’ Con-
vention, which held daily sessions daring car-
nival week, and was largely attended by re-
Presentative business men from all sections of
the province, was the centre of interest to the
members of this board. The discussions on
mercantile subjects, notably on the credit sys-
tem, unjust compromises, bankrupt stocks, in-
adequate fire insarance, etc., which occupied
muach of the time of the convention, was un-
doubtedly productive of beneficial results to
the trade. In their endeavor to disseminate
information of a practical character, those
members of this board through whose instru-
mentality s0o much was saccessfully accom-
plished, deserve racoguition for a service that
has made thair influence felt in commercial

_ dircles throughout the country.”

Of the summer carnival in Hamilton, the
President said, ‘ This boardroom was its
oradle, and Messrs. Gillard and Bristol its
godfathers.” It may be some satisfaction to
the projectors and conductors of that very
creditable and delightful occasion to observe
that their initial effort has given birth to vari-
ous imitators. The affair of the same sort in
Toronto was & weak and watery imitation,
indeed. Mr. Bruce is wisely cautious in his
®xpression of opinion as to the state of the
Country and the yield of the crops. As to
the city of Hamilton, hs says she will
8ppear favorably in comparison with other
trade centres. ‘* Her steady progress in trade
and manufacture has been material, and not,
a8 is too often the oase, the result of high
Pressure, with its unstable staying power.”
The demanda of houssholders are in excess of
those cansed by the natural increase of popu-
lation, During the twenty years since 1870
the Population has increased 75 per cent , and

® asgessment has more than doubled But
'_i""iﬂg that time her debenture debt has only
fuoreu.sed $234,000, of which amount $164,000
18 for looal improvements.

E['he report was adopted, and ordered to be
Printed, additions being made to it in the
shape of import and export statistics, list of
Members and officers, etc. Mr. Bruce not
desiring re-clection as president, Mr. Robinson
Proposed and Mr. (Hlassco seconded the name
of Mr. John Kuox for the presidency. This
Wa8 unanimously carried, and the board has
Made g good choice, for a more sensible,
Wethodical, loyal worker is not easily found
Sven upon the Hamilton board. Mr. George

- Bristol was elected vice-president, another
Pleasant ingtance that the board honors its
Snergetic workers, and Mr. C. R. Smith, sec-
Tetary.trensurer.

It was resolved, upon the motion of Mr.
fGt;llllhu'l’ seconded by Mr. Wilson, * That the

OWing be the board of arbitration : St. C.

alfour, Wm. Grifith, John E. Parker, T.

urnball, R, A, Lucas, J. M. Burns, J. D.
Jo?n.’ B. E. Charlton, James Macpherson,

- Powell, John Bell, F. H. Lamb.

. he President, Mr. Knox, made a brief
HD:el:h» thanking the meeting for his election.
Wonlam%ed that the results of his regime
be as satisfactory as those of last year.

&n; abolition of the tax on personal property
oomelnoome, and the single tax question, will
board 9p for discussion, and he hoped the
Td would deal with them at an early day.

INGERSOLL BOARD OF TRADE.

We received from the secretary, too late for
lagt week’s issue, an account of the annual
meeting of the Ingersoll Board of Trade, held
on the 4th inst., the president, Mr. A. H. Ellis,
in the chair.

In the course of his address, the retiring
president congratulated the citizens upon push.
ing on the waterworks system, the benefits of
which he described, and also upon the pros-
pect of the electrio light. He described the
various manufactories in Ingersoll as * all
flourishing and a credit to the town.” Not
only is Ingersoll well-known as a cheese centre,
but as a pork.packing town as well, says Mr.
Ellis. Then the chairman also noted the pros-
pect of a railway from the town to Port Burwell,
and urged the duty of the influential citizens to
select a proper site for a new Post Office and
Custom House building, and make their infla-
ence felt by the Minister of Public Works,who
has promised that an application to Govern-
ment for such abuilding would be  favorably
received.” In remarking upon the inward
and outward trade of Ingersoll, Mr. Ellis
showed that the value of imports for the last
fiscal year was $162,173, and the duty col-
lected was $25,491. The exports of the year
were more than a million dollars in total
value ($1,010.496), a very respectable total
indeed, giving some idea of the importance of
the cheese industry in western Ontario.

After a vote of thanks to the retiring presi-
dent, cordially moved and unanimously car-
ried, the mesting passed on to the election of
officers, which resulted in the re-election of
Mr. Ellis a8 president, with Messrs. 8. Noxon
and Johu Morrow, vice-presidents. The sec-
retary, Mr. W. H. Jones, and the treasurer,
Mr. W. B. Nelles, were re-elected, the former
gentleman receiving a vote of thanks. The
execative council of the board is as under :
Mesars. H. Richardson, J. Gayfer, John Pod-
more, D. White, sen., O. E. Robinson, W. H.
Jones, James Brady, John Frezell, R. Miller,
A. N. Christopher, John Morrow, W. K. Sam-
ner, M. T. Buchanan, J. Gibson, James Ste-
vens, W. Partlo, A. H. Ellis, 8. Noxon and
Drs. McKay, Williams and Canfield.

MONTREAL CLEARING-HOUSE.

Clearings and Balances for week ending 17th
July, 1890, are as follows :

Clearings. Balances.

J $2,069,576 $294,065
2,053,400 549,770

1,343,325 113,514

1,747,404 368,206

1,612,905 240,073

1,588,430 150,967

Total ............ $10,415,126 $1,716,594
Last week.......... $10,438,779 $1,370,607
Cor. week last year.. 8,799,976 1,188,020

—We find an item of some interest in the
last week's issue of the Huron Ezpositor. It
is therein stated that in six days Mr. John
Haunah, of the Seaforth, Londesboro, Kirk-
ton and Goderich creameries, shipped from
the place first named 523 tubs of butter and
195 cheeses, to Edinburgh, Scotland. The
ocheese was made at the Kinburn and Blake
factories. The shipment, it is stated, repre-
sents the make of these factories for only
three weeks, amounting in value to $7,000. The

.Ezpositor dwellse upon the benefits of the

creamery system to farmers in Huron county,
and adds the following moral, which deserves
to have weight with farmers everywhere in
Ontario: ** If our farmers would only devote

to dairying, an industry for which our country
is admirably adapted, the attention it deserves,
they would soon be entirely independent of fall
wheat, and would have established in its stead
an industry which would be more profitable,
and vastly sarer.”

—Oar Halifax stock quotations of Tuesday
last reached us too late to be put in their usual
placejin to-day’s issue. We note that Bank'of
Nova Bceotia shares are quoted 154; B. N. A.,
159 ; Merchants’ (Halifax) 132; Union (Hali-
fax) 115; People’s, 110; Halifax Banking Co.,
119; Bank of Yarmouth, 1084; Com. Bank
Windsor, 1074; N. 8. Sugar Refinery, 175;
Starr Mfg. Co., 60.

—There were eighty-four strikes, involving
33,909 strikers, reported to Bradstreets in
June. For the six months there were 681
strikes involving 174,236 strikers, against
349 strikes involving 93,258 strikers last year,
and 436 strikes and 172,432 strikers in 1888.

Eorrespandence,

CANADA LIFE ASSURANCE CO.

Editor MoNETARY TIMES :

Sir, —The five years’ (?) division of profits
has been made by the above company. Stock-
holders get a dividend of 10 per cent. for eight
months, with a promise of a bonus in addition
of 50 per cent. Considering that for the two
years previous they received annually 20 per
cent. dividends, and for the third year previ-
ous 70 per cent , they ought to be satisfied.

Matters with me, & policy-holder, are some-
what different. The amount of reduction of
premium to be allowed me during the next
five years is $25.92 per annum ; that allowed
during the past five years was $31.65. That is
to say, that the amount of reduction of pre-
mium now to be made is 18 per cent. less than
that which I have had during the past; or in
other words the cost of insurance is increased
over 6 per cent.

How the foregoing facts can be made to har.
monize with the company’s printed circulars,
or how they can be shown to be in conformity
with equitable distribution are problems.

8th July, 1890. 18,563.

{In reply to above we think some explana-
tion of the matter is to be found in the fact
that the company has changed its quinquennial
period from the 30th April, 1890, back to the
end of last year, thus excluding from partioci-
pating in the profits recently distributed all
policies whose premiums fall due during the
first four months of 1890.

In declaring the profits out of the surplus
earned for four and two.third years from the
30th of April, 1885, to 31st December, 1889,
the amount to each policy-holder no doubt
was allocated according to the number of pre-
miums paid during the period mentioned ;
some assurers having paid five yearly pre-
miums from April 30th, 1885, while others
had only paid fouar, three, two, or one. The
total profits for four ani two-third years were
divided, a8 we understand it, equitably ac-
cording to the number of premiums paid,
namely, those policy-holders who had paid
five yearly premiums, received five-fifths of
the full profit for four and two-third years,
while those who only paid four yearly pre-
miums received four-fifths of the total pro-
fits for four and two-third years, thereby
giving every assured member of the company
one year’s profit for every yearly premium
paid. We scarcely need say that it is from
the premium income that the surplus is de-
rived, and the company in allocating its sur-
plus profits must recognize the number of pre-

miums paid.]
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RECAPITULATORY STATEMENT

OF THE AFFAIRS OF

Loan Companies and Building Societies in the Dominion of Canada
FOR THE YEAR 1889.

(As required to be furnished by them to the Department of Finance.)
CAPITAL STOCK.

CariTAL SUBSCRIBED - - - . $83,717,873.32
LIABILITIES. $ ots. ] ots. ASSETS. $ cts. ] ots.
1. Capital stock folly paid up ...... 19,327,758 68 A. Current Loans secured on—
2. Capital stock subscribed ($83,717,- 1. Realestate ........ccveeenen. 98,726,041 18
873.32) upon which has been 2. Dominion securities .......... Ceerriierieann
Paid. ..eii i, 13,748,186 35 3. Provincial securities.......... 191 66
3. Accumulating stock............... 976,610 92 4. County or city securities...... 37,328 26
4. Reserve Fund ................., 9,173,956 99 5. Township, town or village secur-
5. Dividends declared and unpaid ..| 1,025,709 73 itieB v...viieennns FRTE T 139,938 76
6. Profits on accumulating stock .... 23,275 29 6. School section securities ...... 26,865 73
7. Contingent Fund and unappropri- 7. Loan companies’ debentures... 17,202 42
ated profits .................. 1,035,449 35 8. Loans to shareholders on their
——— stock .........c0iiiiiian., 813,964 34
Liabilities to stockholders....|.......... oee| 45,310,846 31 9. Otherwise secured (description
specified), in each return ....| 2,330,375 15
8. Deposits ..oovvveriiiiiiinnnn.... 17,767,376 51 —
9. Debentures payable in Canada....| 8,155,940 18 b Y L P .0 +.|102,091,907 50
10. Debentures payable elsewhere.....| 40,388,281 63
11. Debenture stock ................ 1,325,173 85

12. Interest on deposits, debentures

B. Property owned—
and debenture stock .......... 705,434 56 .

0. Dominion securities—present

A cash value ................ 393,454 72 |
13. Owing to banks...... AR 821,892 12 11. Provincial securities—present o
14. Other liabilities (description spe- cash value ... : 53,107 50
onﬁefi), in each retarn.......... ‘ 1,032,063 93 12. County mi.‘ cit}l, securities—pre. ’
ey arese . A — sent cash value ............ 918,202 33
Liabilities to the public......{..c0veennun... 69,685,662 78 13. Township, town or village se-
curities—present cash value. 743,661 82
14. School section securities—pre- .
sent cash value ............ 145,944 31
15. Loan companies’ debentures. . 129,348 75
16. Office furniture and fixtures.. 31,658 25
i 17. Cashon hand ............., 98,897 88
18. Cash in banks .............. 2,210,092 15
19. Office premises.............. 1,076,037 87
20. Loans secured on real estate
held for sale.............. 4,357,865 15 |
21. Other property (description
specified), in each return—
present cash value.......... 4,126,640 35 |.
Total property owned ....|.............. 14,284,911 08
Total Liabilities ........cooifoeverianiiannn 114,996,509 09 Total assets. ....vovvvenifoennnnnnnnens. 116,376,818 58

Nore.—Liabilities of the Scottish American Investment Company (Limited), amounting to $9,158,519.68, not included, they being held in
Great Britain,

MISCELLANEOUS STATEMENTS.

1. Date of the establishment of the oldest company 16. Estimated value of real estate under mortgage.. .. f 205,789,434 10
or society from which returns have been received 17. Amount overdue and in default on mortgages ..... 2,358,274 12
e $2 L TR L 18. Amount of mortgages payable by instalments .... 36,669,342 77

2. Amount of dividend declared during the year ....| $2,448,864 75{| 19. Amount invested and secured by mortgage deeds. . 97,686,302 39

3. Amount loaned during the year ............... +| 24,399,825 51| 20. Number of mortgages upon which compalsory pro-

4. Amount received from borrowers during the year..| 22,172,271 86 ceedings have been taken during the past year

5. Amount received from depositors during the year. 25,869,009 96 =883 et i eeee s

6. Amount repaid to depositors during the year ....| 25,546,546 46! 21. Aggregate amount of mortgages on which compul-

7. Amount borrowed for purpose of investment...... 56,467,625 43 sory proceedings have been taken during the!

8. Securities given for such amount—debentures, de- ast year......... et tete ettt e eeanas 1,978,997 96
posit receipts, pass-books and assets of company.| ............ 22. Value of mortgaged property held for sale........ 4,064,205 90

9. Debentures issued during the year................| 11,225,050 75|| 23. Amount chargeable against such property........ 3,862,646 44

10. Debentures repaid during the year .............. 6,897,570 00 (| 24. Present cash value of investments on mortgages,

11. Debentures which will mature within one year .. 9,583,018 04 and other securities.......... esieeseenaaanse 111,560,735 76

12. Rate of interest borne by outstanding debentures..| ............ 35. Rate or rates per cent. at which the future repay-

13. Average rate of interest paid for money borrowed— ments are discounted in ascertaining present
Debentures........... Ceessiesesssavecannee] aas ceneens .e cashvalue ......................... ... ... certeetnanss
Debenture stock .......c..cvveiiiiiiiiiiins] ciiiiiiian, 26. Estimated average rate mortgages or other securi.

Deposite ....covviiiiiiii ittt iieree] criiiii, ties respectively yield ..............ccooevunna] oen ceesnaen

14. Total amount of interest paid and acorued during 27. Estimated average rate current during the year ..| ............

theyear .........ccoiiviiiiiiiiiaiiaien, | 8,084,129 80 || 28. Estimated average rate mortgages or other secur-

15. Expenses during the year, including commission, ities were originally caloulated to yield ovviiie] tevivennns.

agency, and all other expenses at head office or

elsewhere, not directly chargeable to or on|

account of borrowers ......... ceeeee PPN 907,110 03
-~

N. S. GARLAND, F.8.8,, F.S.A., J. M. COURTNEY,

Clerk of Financial Statistics. Deputy Minister of Finance.

FINANCE DEpPARTMENT, OTTAWA, 8th July, 1890.
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Leadung Accountants and Assigneens.

E.R.C. CLARKSON,

R. C. Clarkson. H. O. Bennett.
J. B..Cormack. J. C. Macklin, Jr.
T. E. Rawson,
TORONTO, - - - - ONTARIO.

Trustee, Liquidator, Financlal Agent.

Agencies at Montreal, Que., & Winnipeg, Man.
Correspondents at London, Liverpool, New York,
Glasgow, Huddersfield, Bradford, Birmingham.
Foreign References:—A. & 8. He & Co., (Ltd.,))
Bradford. The City Bank, London.

%= . -. [Established 1864. -- --

Leading Accountants and Assignees.

Insurance.

‘W. A, CAMPBELL. GEo. H. May

CAMPBELL & MAY,

Assignees, - Accountants - and - Beceivers,

50 Front Street East, and 47 Wellington
Street East, Toronto.

Telephone 1700. -1e Telephone 1700,

J. GILBERT BEATY, F.C.A.

CHARTERED ACCOUNTANT.

13 Wellington Street, E., - - - TORONTO.

Phenix Insarance Comp'y

OF HARTFORD, CONN.

ESTABLISHED - - - 18564.

Canada Branch:
GERALD E. HART, General Manager, Montreal.

Paid up Capital, - - 82,000,000 00
Surplus, - - - - 1,801,235 39
Assets, - - . - 5,305.004 23
I - - -

CLARKSON & CROSS,

OHARTERED ACCOUNTANTS,

No. 96 WeLLINGTON ST. EAST, - - TORONTO, ONT.
E.R.C.Clarkson. F,C.A. W.H. Cross, F.C. A,
N. J. Phillips.

e ESTABL—I-;B_ED 1864. - - -
ARTHUR C. NEFF,
Ohartered Accountant,

Trustee, Receiver, Auditor, and Adjuster.
ARLINGTON CHAMBERS, 60 YONGE 8T
TORONTO, - - - - - - ONTARIO.

BLACKLEY & ANDERSON,

TORONTO AND HAMILTON.

Accountants, Assignees, Receivers.

REGIsTERED CABLE ADDRESS, - -
Telephone 1716.

“ JUNIOR.”

Toronto Office, - STANLEY CHAMBERS, 37 Yonge St.
Hamilton Office, - - 94 James Street, South.

GR'FF'TH, SAWLE & CO,,
ASSIGNEES IN TRUST,
Accountants, Auditors and Financial Agents.

Bnsiness books written up, and Principal's ac-
counts formed. Balance sheets certified. Partner-
shipx arranged.

London & Can. Loan Bldgs., Bay 8t., - TORONTO.

HENRY BARBER & CO,
Successors to CLARK, BARBER & CO.

ACCOUNTANTS,
20 TRUSTEES AND RECEIVERS.
Front Street East, . - - ‘Toronto.
CORRESPONDENTS IN

Montreal wi

, Winnipeg, Vancouver, Canada, London,

:‘n'anch“ter‘ Btl;:ugord. Leeds, Huddersfield, Eng,,
Glasgow, Scotland.

W. 8. GiBoN. 8. LEVERATT.

GIBBON, LEVERATT & CO.
Assignees and Accountants,
TORONTO.

Address TELEPHONE,
36 Front St, East, No. 1883.

BANEERS:—-Bank of Toronto; National & Pro-
vincial Bank, London, England

TOWNSEND & STEPHENS,
Public Accountants, Auditors
8 Assignees.
HERMAN E. TowNsEND. H. SEYMOUR STEPHENS.
Cable A'l.‘ru.dert; Bank Chambers, Toronto.
ddress * Seymour.” Telephone 1641.

F. s‘ SHARPE’ Fl c. A-
Chartered Accountant & Auditor.

120 Parnce WILLIAM STREET, - ST.JOHN, N.B.
GOmplicsted acco j

unts adjusted, Partnership settle-
tente effected, Financial Statements examined and
nme'm"“" upon, Balance Sheets and Profit and Loss
ang agonte prepared or certified, Books arranged
S5tionn Lo exbiprs v ey pooooord trane-

it res X

A0 With fne Joioit roeul clearly, comprehensively,

8. A. D. BERTRAND,

Official Assignee
Under 07 the Province of Manitoba.
of the é}‘t’ recommendation of the Board of Trade
Estates cy of Winnipeg. Insolvent and Trust
o00no; &léeluuy managed, with promptness and
‘n‘luiriey.', g"’“‘ﬁl attention to confidential business
5 Portage Av. East Winnipeg, Man.

Agents’ Directory.

HENBY F. J. JACKSON, Real Estate, and Gen-
eral Financial and Assurance Agency, King
treet, Brockville.

GEORGE F. JEWELL, F.C.A,, Public Accountant
and Auditor. Office, No, 3 Odd Fellows' Hall,
Dundas Street, London, Ont.

WINNII’EG Oity Property and Manitoba Farms

bought and sold, rented or exchanged. Money
loaned or invested. Mineral locations. Valuator,
Insurance Agent, &c¢. Wn. R, GRUNDY, formerly
of Toronto. Over 6 years in businees in Winnipeg.
Office, 490 Main 8t. P. O. Box 234,

TBOUT & JAY, Atgenta for Royal Canadian; Lan-

oashire; also the Confederation Life Insurance
Qos.; Oanada Per. Build. & 8av. 8oc.; London and
Oanadian Loan and Agency Co., Meaford.

PETLEY & CO,, Real Estate Brokers, Auctioneers
and Valuators, Insurance and Financial Agents.

City and farm properties bought, sold and ex-

- 2,778,030 00

A general Fire Insurance business transacted at
lowest current rates.

JAS. B. BOUSTEAD,
District Agent, Toronto.

The Manufacturers’ Lfe Ins, Go.

HEAD OFFICES, - TORONTO.
Authorized Capital, - - $2,000,000

ABSOLUTE SHOURITY.
PROMPT PAYMENT OF OLAIMS.

PRESIDENT, - Sx';; JoHN A. MAODONALD, P.C. G.C.B.

ICE-PRESIDENTS :
GEO. GOODERHAM, Es8Q., President, Bank of Toronto.
Wu. BeLL, E8qQ., - Organ Manufacturer, Guelph.
8. F.MOKINNON, - - - Wholesale Milliner.

D. PARKS FACKLER,

N; Y
cTha.ng?g. ces, 656 and 57 Adelaide Bt. east, = Oo‘:;‘uitlns Aectuary.
'oronto.
=|J. F. ELLIS, - - Managing Director.
Leading Educational Instituti

MISS VEALS’
BOARDING & DAY SCHO0

50 & 52 Peter St., Toronto.

YFa!'
oung
Ladies

Music, Art, Modern Languages, Classios, Mathe-
matics, Bcience, Literature, Elocution.

Pupils studying French and German converse in
those languages with resident French and German
Governesses.

PRIMARY, INTERMEDIATE AND ADVANCED
CLASSES.

Leading Real Estate & Financial Agents.

A.H. GILBERT & CO.,

SUCCESSORS TO
J. BOUSTEAD & CO.

Financial, Real Estate, & Business Brokers.

Investments made for clients either in property or
on mortgage security.

Trust Funds invested securely and at good rates.
House Property a specialty, our financial relations
with builders giving us exceptional facilities.
Our experience at the service of investors in specu-

lative properties, either city or suburban.
Always our clients come out ahead when acting
under our advice. X
Farm Property and stocks of merchandise can be
exchanged through us, if unencumbered, for
s:loductive city property, we guaranteeing
ues.

12 Adelaide Street East,
TORONTO.

Insurance.

THE GLASGON & LONDON

Insurance Company.

HeAD OFFICR FOR CANADA

lasgow and London Buildings, Montreal.

JOINT MANAGERS:
J. T. VINCENT axp RICHARD FREYGANG.
ToRONTO BRANCE OFFICE, - - 34 Toronto Street.
THOMAS MOCRAKEN, Res. Secretary.

WE ARE NOW IN RECEIPT

of a large consignment of our

NEW PATTERN ALASKA GRANITE,

Both in the Plain and Decorated.

Some of our Latest Patterns in CHINA TEA
SETS, &o., are now open for inspection.

PRINTED TOILET SETS, in Great Variety,
sold cheap.

Some Finel
adapted for
arrived,

Assorted Crates of Seconds, specially
e General Retail Trade, ve also
Goods both in Packages and Open.
Please Give us a Oall.

RICHARD TEW & CO.,,

IMPORTERS OF
CROCKERY, GLASSWARE, OHINA
LAMP GOODS, &c.

10 Front St. East, Toronto.

(Adjoining Board of Trade Building.)

Eommercial.

MONTREAL MARKETS.

. MonTREAL, July 16th, 1890.

Asnars.—Receipts have been a fraction better
for thelast few days, and there is probably a lit-
tle more doing, but prices are just about as they
were, if anything a shade easier. We quote
$4.10 for decent tares in No. 1 pots ; seconds,
$3.60. We hear of a small transaction the
other day in pearls at $5.15, but it is just pro-
bable, if a lot were wanted, more wounld have
to be paid. A car load went to France Satur-
day, and a few small shipments to Liverpool
are also reported.

Boors, 8HOES AND LEATHER.—With the grow-
ing assurance of good orops in the West, the
shoe manufacturers report more orders coming
in, and they are buying leather pretty steadily
in a moderate way. Prices of leather are
firm, very much so in Quebec; and Montreal
leather men are now sending buff and upper
to that city—a reversal of the usual order of
things. Rough leather is decidedly advanced
in price. Theleading sole leather house reports
its stock a8 at a lower ebb than it has been for
years. We quote :—Spanish sole, B. A., No. 1,
20 to 23c. ; do., No. 3, B.A., 16 to 18¢.; No. 1,

ordinary Spanish, 19 to 20c.; No. 2 ditto, 16
to 17¢.; No. 1, China, 18 to 19c.; No. 1
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slanghter, 22 to 24c.; No. 2 do. 20 to 2le. ;
American oak sole, 39 to 43c.; British oak
sole, 38 to 450.; waxed upper, light and
medium, 29 to 32c.; ditto, heavy, 24 to 30c.;
grained, 28 to 32c.; Scotch grained, 30 to 33c, :
splits, large, 15 to 20c.; do., small, 12 to 16c. ;
calf-splits, 32 to 33c; calfskins (35 to 40 Ibs )
45 to 55c.; imitation French calfskins, 65 to
75¢.; russet sheepskin linings, 30 to 40c.; har.
ness, 22 to 27¢.; buffed cow, 111 to 14c.; pebbled
cow, 12 to 1de.; rough, 20 to 24c.; russet and
bridle, 45 to 55¢.

Cemexts.—The market for cement is in
rather better shape, the ¢ sacrificed lots
brought out on ship’s account being out of the
way, and local stocks reduced. The market
in England is firmer, and some considerable
purchases have been made there at figures
equal to about $2.30 laid down here. We quote
$2.40 to 2.65, according to lot. Firebricks as
before.

Dry Gcobs.—From the West, whence crop
reports are generally favorable, sravellers’ or.
ders have been coming in pretty fairly since
last writing; in eastern sections business is
brisk. The low price of ibutter affects trade
in the dairying Eastern Townships, and from
several points in the Huntingdon distriot crop
reports are of rather a discouraging character.
City retail trade keeps up pretty well. Remit.
tances from the country are withont material
improvement. Velveteeens and velvet ribbons
are much enhanced in valae, owing to the run
thereon for trimming purposes ; a letter just
received from England, describes the advance
in these lines a8 being *‘ almost phenomenal.”
There is not much to be said at present as to

AMERICAN  TRUST COMPANY,

173 BROADWAY, |
NEW YORK.

87 YONGE STREET,
TORONTO, Ont.

AUTHORIZED CAPITAL, - $1,000,000,

THE AMERICAN TRUST COMPANY has recently
authorized an increase of its Capital Stock to
One Million Dollars, and issues Three Classes

of Stock:

Ordinary Instalment Stock,
Regular Full Paid Stock, and
8 per Cent. Guaranteed Preferred Stock.

The different classes of stock meet the wants of
different investors, This issue of Instalment Stock
offers an exceptional opportunity for persons desir-
ing to lay aside a few dollars each month, where
they can realize Eight per Cent. on their money

Ivwill pay you to investigate this Instalment Stock.

Write for pamphlet and full information.

WILLIAM H. MILLER,

TORONTO, ONT.

(anadian Pa_cyic Railway.

DIVIDEND NOTICE.

A Half-yearly dividend upon the Capital SBtock of
this Company, at the rate of five per cent. per
annum, will be paid on August 18th next, to Share.
holders of recorg on »hat date. Of this dividend one
and a half per cent. is from the annuity provided for
by a deposit with the Canadian Government, and
one per cent. is from the surplus earnings of the
Company.

Warrants for this dividend payable at the Agency
of the Bank of Montreal, 59 Wall Street, New ‘York.
will be delivered on and after August 15th. at thai
Agency to Shareholders on the New York Register,

Warrants of European Shareholders on the Lon.
d-n Register will be payable in Sterling at the rate
of four shillings and one penny half-penny (4s. 13d.)

er dollar, less iucome tax, at the Bank o' Montreal,
gz Abchurch Lane, London, and will be delivered on
or about the same date at the office of the Company,
88 Cannon Btreet, London, England.

The Transfer Books of the Company will be
closed in London at three o'clock p.m., Friday,
July 11th, and in Montreal and New York, at the
same hour on Saturday, July 26th, and will be
re-opened at ten o’clock a.m. on Tuesday, the 18th
August next.

By order of the Board,
CHARLES DRINKWATER,
Beoretary.

OFFIOR OF THE Szoanruy,}
Montxeal, July 3rd, 1890,

demand for any other specialties in dress or
ornamental goods. Country buyers are shy of
purchasing except * from hand to mouth.’

Groceries.—Daring the past few days the
demand for sugars has been an active one, and
the situation is, if anything, ttronger. In
New York the market is up an eighth on yel-
lows, and a sixteenth on white ; locally yel-
lows have been sold at refinery at better
values, but whites have not been changed,
remaining at 6}c. to the Guild. There seems
to be a general acknowledgment that country
grocers are comparatively bare of sugars, and
the preserving season being now on, the proba-
bilities favor the refiners. Molasses still quoted
at 34 to 35c. per gallon for Barbadoes ; on the
island the price is still said to be 15c.; the
amount coming forward is much below that of
last year. In teas, Japans are still hardening
gradually. Stocks are low in New York, where
dealers are buying up all the old teas avail-
able. The silver bill, if it be trne that it has
passed both houses in Washington, will likely
mean higher exchange in the East, and conse-

A NEW PARTNERSHIP.

Mr. F. X. Cousineau, of the dry goods establish-
ment kvown as “The Bon Marche,” carrying on
business at 7 and 9 K ng Street East, under the name
and style of F. X. COUSINEAU & CO., has lately
admitted Mr. Phillip DeGruchy, of Montreal, as
managing partner, who brings both his capital and
experience to this extersive aud widely kbown firm.

Mr. DeGruchy has had an unlimited experience
both in Canada and Eurolge. a8 buyer and manager.
He held the position of European buyer for Mr. 8.
Carsley, of Montreal, for about eight years, when he
left to take a similar position for the large whole-
sale dry goods firm of Messrs. Charles Morton & Co.,
Montrea?. Mr. DeGruchy intends to cross the
Atlantic twice a year, in order to purchase the latest
n velties from London, Paris, Berlin, Rouboix, and
other manufacturing centres. X

In future Mr. Cousineau will devote most of his
time to the wholesale jobbing departments, which
are carried on in the three upper flats of the Bon
Marche Building, in which Mr. Joseph Wrigley has
the management of these departments.

TH®RE

Toronto General Trusts Co.

SAFE DEPOSIT VAULTS.
CAPITAL, - . . . $1,000,000.

President—Hon. Edward Blake, LL.D., Q.C., M.P,
Vice-President—E. A. Meredith, Esq., LL.D.

Consequent on the increase in business, the
premises formerly occupied by the Canadian Bank
of Commerce, on the corner Yonge and Colborne
Streets, has been purchased and entirely recon-
structed for the Toronto General Trusts Co. and its
tenants.

SAFE DEPOSIT DEPARTMENT,

The Vaults are in a building specially constructed,
most substantial and secure, fire and burglar-proof,
and unequalled in Ontario, costing over $30,000.

Safes and Compartments varying from the small
box, for those wishing to preserve a few papers, to
large safes for irms and corporstions, are rented at
low rates, and afford ample security againstloss by
fire, robbery, or accident. Bonds, Stocks, Deeds,
Wills, Plate, Jewellery and otber valuables are also
srored. An examination of these vaults by the pablic
is requested.

TRUST & AGENCY DEPARTMENT,

Under the aj proval of the Ontario Government
the Company ig accepted by the.High Court of
Justice a8 a Trusts Comg}m{, and from its organiza-
tion has been employed by the Court for the invest-
ment of Court Funds. " The Com any acts as
Executor, Administ-ator, Receiver. Committee of

quently enhanced cost of teas, and in fact all
Eastern products. Very little is doing in dried
fruits, but values of them are very firm. Cur-
rants reported advanced §c. in New York.
Spices quiet in London; rice still $3.70 at
mill ; tobacco without change. Canned toma-
toes firmer, $1.20 to 1.25 now being got for
standard brands in a jobbing way, while a
1,000-box could barely be had at under $1.15 ;
aalmon, $1.40 to 1.50 per casge.

Merars axp HarDwaARE.—While there is no
amount of activity in trade, there is a notably
better enquiry for pig iron, with prices show-
ing some gain in strength on account of dearer
freights. Quotations as revised last week are
very firm, offers shading these figures being
declined. Bars are still nominally quoted at
$2.40, but there seems little doubt that they
are being sold at less figures; British bar is
being sold here as low as $2.60. Canada
plates are firmer in England, and locally there

e 3
ST. LAWRENCE CANALS

RAPIDE PLAT DIVISION.

NOTICE TO CONTRACTORS,

Sealed tenders addressed to the undersigned, and
endorsed “ Tender for the St. Lawrence Canals,”
will be received at this office until the arrival of
the eastern and western mails on Wednesday, the
23rd day of July next, for the construction of a lift
lock, weirs, etc., at Morrisburg, and the deepening
and enlugement of the Rapids Plat Canal. The
work will be divided into three sections, each about
& mile in length.

A map of the locality, together with plans and
specifications of the respective works, can be seen
on and after Wednesday, the 9th day of July next,
at this office, and at the Resident En: ineer's Office,
Morrisburg, where printed forms of tender can be

obtained.
must be attached to the

In the case of firms there
tender the actual signatures of the full name, the
nature of the occupation, and residence of each
member of the same, and, further, an accepted
cheque on a chartered bankin Canada for the sum
of $6,000 must accompany the tender for Section
No. 1, and an accepted chegue on a chartered bank in
Canada for the sum of $2,000 for each of the other
sections.

The respective accepted cheques must be endorsed
over to the Minister of Railwaysand Canals, and will
be forfeited if the t‘guty tendering declines entering
into contract for the worksat the rates and on the
terms stated in the offer submitted. The cheques
thus sent in will be returned to the respective
parties whose tenders are not accepted.

This Department does not, h .wever, bind itself
to accept t‘ge lowest or any tender.

By order,
A. P. BRADLEY, Secretary.

Departmeut of Railways and Canals,
par Ottawa, 18th June, 1890, }

THE ALLIANCE
Bond and Investment Co,

OF ONTARIO (LIMITED).

February 27th, 1890.

CAPITAL, - - -

Incorperated

81,000,000

General "fces: 27 and 29 Wellington St. East,
34 and 36 Front St. East, Toronto.

This Company undertakes agencies of every de-
scription, and trusts, such as carrying out issues of
cap:tal for companies and others, conversion of rail-
way and other securities. Will give careful attsn-
tion to manag t tates, collection of loans,
rents, interest. dividends, debts, mortgages, deben-
tures, bonds, bills, notes, cou«ons and other securi-
ties. Will act as agents for issuing or countersigning
certificates of stock, bonds or other obligations.

Receives and invests sinking funds and invests
moneys generally for others, and offers the best

8 therefor.

Every doilar invested with or through this Com-
pany earns the high+«st re urns and is absolutely
safe. All investments are guaranteed.

. THE INVESTRMENT BON JS of the Company are
d in amounts of $100 end upwards, and offer

Lunatics, Guardian of Children, Assi of Estates,
Agent, etc., and as Trustee under Deeds, Wills, or
Court Appointments or Bubstitutions, and also as
Agent for Executors Trustees and others thus re-
lieving them from onerous and disagreeable duties.
It obviates the need of seourity for administration.

The Company invests money, a* best rates, in first
mortgages or other gecurities; collects Rents,
Interest; Dividends, and acts as Agent in all kinds of
flnancial business. It also couuntersigns Corporate
Becurities. For further information apply to

J. W. LANGMUIR, Manager.

unparalleled inducements for accumulative invest-
nents of small amounts, monthly or at larger
periods for terms of years from five upwards, and
the investor is not o y absolutely protected against
loss of a single dollar, but can re ¥y upon the largest
returns consistent with security. Correspondence
solicited and promptly repli.d to.
WM. STONE, G. F. POTTER,
President. Managing Director.
First-class general and looal agents can obtain
remunerative con racts by applying to

‘WM. SPARLING, Superintendent.
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is not so much anxiety to sell. Other lines
are unchanged. Scotch warrants, which re-
ceded to 44/11d. since our last writing, had re-
covered to 45/2d. at latest advices. We quote:—
Coltness, no stock, to import $21.50 to 22.00;
Calder, Ne. 1, $21.50 to 22.00 ; Calder, No. 3
$20.50 ; Langloan, $23 ; Summerlee, $21.50 to
22.00; Eglinton and Dalmellington, $18.50 to
19.00 ; Gartsherrie, $21.50 to 22.00 ; Carnbroe,
$18.50 to 19.50; Shotts, $21.50 to 22; Middles-
boro, No. 1, none here, $18.75 to 19.00 to im-
Port; No. 3, $18.25 to import; cast scrap
railway chairs, &c., $18.50 to 19 : machinery
Berap, $15.00 to 16.00 ; common ditto, $13; bar
Iron, $2.40 for Canadian, British $2.60 to 2.70 ;
best refined, $3.00. The products of the Lon-

TENDERS.

For Debentures of the City of Quebec, issued in
conformity with the Acts 45 Vic., Ch. 100, Sec. 1;
51.52 Vic., Ch. 78, 8ec. 65 aund 58, Vie., Ch. 68, Sec.
28, amounting to $493,310.00.

.Tenders will be received at the office of the under-
8igned, until Four o’clock P. M. Thursday the 84th
of July, instant, for the purchase of the whole or
Dart of those $493,310 00. Those debentures bearing

per cent. interest, payable half-yearly, on the first
g:z: of January and July, are redeemable in thirty

8.

The purchaser will have the right to pay the
8mount subscribed in four instalments, the first of
Which being payable immediately.

C. J. L. LAFRANCE,
Qity Treasurer.

o City Treasurer’s Office,
ity Hall, Quebec, 8rd July, 1890.
, 1890.

EXECUTORS'  SALE.

RARE OPPORTUNITY

To Secure Cheap Carpets.

ENTIRE STOCK OF

WM. BEATTY & SON,

CONSBISTING OF

CARPETS,
Oilcloths, Linolenms and

HOUSE FURNISHINGS.

Liberal Discounts oft all Purchases
FOR OASH,

3 KING STREET E., TORONTO.

RETAIL PRICE, 75cC.
-Sulf-Wring Mop and Cloth Complate,

It saves labor, time, clothing.
As the hands do not come in
contact with the water, chapp 4,
scalded and sore hands are
avoided. The mop being wrung
at arms’ length the-e is no stoop-
ing or straining of the back or
shoulders. The hands are not
soiled or disfigured by the wring-

the clothing is
not drenched or
disfigured as in
ordinary mop-
ping, no special
preparation is re-
quired.

o ,.VMFC'.‘uY‘

"TARBO

: * T°ROBNYO
Sl APPLY FOR
TERMS.

BROS.,
Bullding, 73 Adelaide Street West,
TORONTO, Ont.

TARBOX

Tl’n th»

f
donderry Iron Company we quote as fol-
lows: Biemens’ pig No. 1, $22.00 ; Acadia bar,
$2.20 to 2.25 ; Siemens’ bar, $2.40 ; these figures
for round lots. Canada Plates—Blaina, $2.80;
Pen, $3.00. Terne roofing plate, 20x28, $7.25
to 7.75. Black sheet iron, No. 28, $3.00. Tin
plates —Bradley charcoal, $6.50 to 7; charcoal
1.C., $4.25 to 5.00 ; do. I.X., $5.25 t0 6.00 ; coke |
1.C., $3.75 to 4 ; coke wasters, $3.40 to 3.50 ; gal-
vanized sheets, No. 28, ordinary brands,
53 to 53c.; Morewood, 7c.; tinned sheets,

coke, No. 24, 60.; No. 26, 6jc.; the
usual extra for large sizes. Hoops and |
bands, per 100 lbs.,, $2.75; Btaffordshire

boiler plate, $3.25 to 3.50 ; common sheet iron,
$3.15; steel boiler plate, $3.75; heads, $4.50;
Russian sheet iron, 1lc.; lead per 100
1bs., pig, $3.75 to 3.90 ; sheet, $4.50 ; shot, $6 to
6.50 ; best cast steel, 11 to 12c.; spring,
$2.50; tire, $2.50 to 2.75; sleigh shoe, $2.50
to 3.00; round machinery steel, $3.25¢
ingot tin, 23} to 24c. ; bar tin, 26c. ; ingot cop- |
per, 16 to 164c.; sheet zinc,$6.00; spelter,$5.75 ; |
antimony, 00 to 20c.; bright iron wires!

'gtill asked in small jobbing lots.

Nos. 0 to 8, $2.76 per 100 bls. ; annealed do.,
$2.75. Coil chain, } inch, 5%c.; & in., 4fc.;
7-16 in., 44c.; 4 in., 4}c.; § in. 3%c.; §in,
3}c. ; % in., and upwards, 3}c.

OiLs, Paints anp Grass.—Tuarpentine is
slightly easier at 62 to 63c. per gallon ; linseed
oil firm at 69c. for raw, and 72c. for boiled ;
raw oil i8 not to be had at the moment, but
three vessels with new supplies are nearly due;
castor steady at 11lc. per lb.; olive $1.00 for
pure; for steam refined eeal 55c. per gallon is
Leads
and glass are without change. We quote:
—Leads sohemice.lly pure and first-class
brands only) $6: No. 1, 5 to $5.50; No. 2,
$4.75; No. 2, $4.50; dry white lead, 53 to 6c.;
red do., 43c.; London washed whiting, 50c.;
Paris white, 90c to $1; Cookson’s Venetian
red, 1.60 to $1.75; other brands of Venetian
red, 1.40 to $1.60; yellow ochre, 1.25 to $1.50 ;
spruce ochre, 2 to $2.50. Window glass, $1.40
per 50 feet for first break, $1.50 for second
break.

Caneian Trade it te West I
g men, l

Wanted by a young man, samples of different |
lines of goods from manufacturing or wholesale |
firms to take orders for in the West Indies on com- |
mission. Have just returned from these Islands,
representing several firms in the Lower Provinces.

Address : WEST INDIA TRAVE LER,
P.0. Box 496,

HALIFAX, N.S.

THE “MONETARY TIMES,”

This Journal has completed its twenty-second
yearly volume, June to June, inclusive.

Bound copies, conveniently indexed, are now
ready. Price $3.50.

72 CHURCH 8T.. TORONTO.

SUBSCRIBED CAPITAL, - -

AMOUNT ON DEPOSIT WITH GOVERNMENT

F CANADA, - -

$100,100.
54,724,

G.C.ROB;_..Chlef‘ Enginesr.

SIR ALex.CampBeLL.KCM G, PRES.
{Lieut Govr.of Ontario)

JoHn L.Braikie EsoQ.Vice PRES.

A.FAER.y. Treas.
Heap OFFice.2ToroNTO ST.

TORONTO.

’

AN EFFICIENT STAFF OF TRAINED INSPECTORS. -- - -

Prevention of Accident and Attainment of Economy in use of Steam our Chief Aimx.
1=~ The only Canadian Steam Boiler Insurance Company licensed. =1

J. & J. TAYLOR,

"’

ESTABLISHED

1866.

MANUFAOTURERS OF

ALL KINDS OF FIRE AND BURGLAR PROOF SAFES.

K== PRISON LOCKS AND JAIL WORK A SPECIALTY.

We oall the attention of Jewellers to our new style of Fire and Burglar Prosl Safes,
specially adapted for their use.
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TORONTO MARKETS.

ToronTo, July 17, 1890.

" Drues aNp MEepiciNes.—Newfoundland cod

liver oil is at present very aluggish of sale, and
although very cheap does not move ; oil of ber-
gamot is firmer, and castor oil, also, is advanc-
ing in price. In gums shellac is firm, and
likely to advance. Carbolic acid is easier, and
quinine is very dull with no movement.
Opium is firm and nitrate of silver is advanc-
ing in price in sympathy with the increased
value of silver now ruling.

FLoUR AND MziL.—The local flour market
is depressed, and almost nothing doing. Patent
(spring wheat) flour has gone up in prioce and
i8 now held at $5.50 to 5.55 per barrel.
8Btraight roller has offered at $4.50 to $4.60,
while extra is nominal at $4.15 to 4.20. We
remark that strong bakers’ has given way a

little in price and is now $5.25. Oatmeal is
unalte; but firm, and bran firm and not
over plentiful.

Grav.—For wheat the market is easier in
feeling, but quotations all round are but little
changed from last week. We quote winter
wheat No. 2, 94 to 95¢., and hear of a sale at
9240. outside ; spring wheat, No. 1, nominal,
No. 2 sold on Midland at 933c. Manitoba
hard is offering at $1.15 t0 1.16 for No. 1, and
at $1.10 to 1.13 for No. 2, but no movement.
In barley there is nothing doing, prices nomi.
nal. Peas are in demand, and sell readily at
61 to 620, Oats are less active but still wanted

President.

J. 8. HAMILTON & co.,
BRANTFORD, - ONT.,
SBole Agents fer Canada.

WILLIAM KENNEDY & SONS,

OWEN SOUND, Onr.
M’FRS OF THR

“New American”
TURBINE
Heavy Mill Work.

fe  =le -l el

o Water Power Pump-
fing Machinery for
jjDomestic and Fire

. purposes.
Pians, Estimates, and anﬂntondonce for
Construction of Municipal Water Works and
provement of Water Powers.

SCOTCH DRAIN PIPES,
Vent Linings & Fire Bricks.

PORTLAND CEMENTS

Lowest Quotations to Contractors
and the Trade.

Howe’s Patent Fireproofing Cement,

For Walls and Qoncrete Work.,

=KEENE'S AND PARIAN CEMENTS,

Oarlisle Sandstone, Colors, Red and Yellow.
“West Newton,” « West,” « Oarlisle,” “YWes.
ton” and “Runcorn” Quarries.

MCRAE & CO.,

98 Esplanade St. E., Toronto.

at 40 to 4lc.; rye and corn purely nominal.
The English markets have been advancing up
to _yesterday ; the steady fine weather pre-
vailing there has checked movement in that
direction.

Groceries.—Trade in this line is reported of
an average volume for the season, and a con-
siderable improvement on the preceding week.
Coffees are very firm, and advancing. In
dried fruits a fair business is being done, and
high prices are still the rule. Sultana raisins
are firm, Valencia steady, prunes growing
scarce. Sugar is quiet, but the tone is firmer,
with a tendency to advance. Extra granu-
lated quoted at 6F to 7c., and Canadian re-
fined 5} to 64c. per pound. Teas are firmer

all round. Medium grades arriving slowly ; in
some instances buyers find difficulty in pro-
curing sufficient for immediate demands. In-
ferior grades are scarce at present, but later
on in the season will be plentiful. In low
grades, Hysons and Japans, prices are very
firm, while all black teas are reasonably cheap.
In canned goods, the supply of salmon and
corn beef is {said to be gefting short. Our
quotations all round are unchanged. Dry
codfish is out of the market virtually, any
thing which offers being of two poor a quality
to tempt buyers.

Hipes aNp Skins. ~The market for green
hides is unchanged, the conditions and situa-
tion just the same asat last report. No. 1 cows

The MAPLE LEAF BRAND
CANNED SALMON

Continues to be the Popular Brand. Great care is
taken in packing, and nune but the Choicest Quality
of Fish is used.

We are the Sole Agents for the

Maple Leaf Brand of Canned Salmon

IN CANADA.

A. WATTS & CO., - - Brantford.

SIMPSON & GO.

BERLIN, - ONT.

Best value and latest styles in

Church, Lodge and Barber Chairs,

Drawing Room, Dining Room &
Bedroom

FURNITURE.

Clapp’s Patent used on Drawer work which
prevents sticking in damp weather,

DEBENTURES FOR SALE,

Sealed Tenders will be received by the under-
signed, marked * Tenders for Debentures,” up to the
First Day of August, A. D. 1890, for the purchase of
the Debentures of the City of Brandon, amounting
to Fifty five Thousand Dollars, in denominations to
suit purchasers, bearing interest at Five per Cent.
per annum interest payable half~yearly. Principal
psimble in thirty years. Principal and interest pay-
able at the Imperial Bank of Canada, in the City of

Brandon.
JOHN C. KERR,
City Clerk.
Brandon, June 30th, 1690,

ONTARIO GANOE G0, (LIMITED)

PETERBOROUGH, ONTARIO, CANADA.

PETERBOROUGH CANOES.

Open Ganoces, Decked Ganoes,
Sailing Canoes, Skiffs, Single-
Handers, Steam Launches.
Tents and Camp Furniture.

SEND 3 CENT. STAMP FOR CATALOGUE.

Wholesale & Retail Manufacturers.

GAS STOVES. OIL STOVES

REFRIGERATORS,
EAVE TROUGH, 8 ft. lengths.

Brass Bird Gaqex_.ﬂ Cream Freezers.

We are now making 56 Styles of Goal and
‘Wood Furnaces, & Scho I Room Heaters.

Consolidating your trade will save Time, Freight

and Money.

We make and supply everything used by Stov

and Tinware dealers.

McCLARY M’F’G CO.

London, Toronto, Montreal, Winnipeg.

MANUFACTURERS & IMPORTERS OF

Hats, Furs, Straw

Highest Cash Price for
Raw Furs.

AND THE VERY NEWEST
AND CALL, OR

(r00ds,

All the Latest
Spring Styles for Young Men
now in Stock.

JF YOU WANT NOBBY GOODS,

IN THE TRADE, BE SURE
SEE SAMPLES,

34 FRONT ST. WEST, TORONTO.
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Leading Wholesale Trade of Hamilton.

Knox, Morean & (o.

Staple Dry Goods and Smallwares,
HAMILTOIN, OINT.
STOCK WELL ASSORTED,

STYLES & COLORINGS CHOICE,
POPULAR PRICES & TERNMS.
Examine some Spec;l-l_‘i;es we are offering in

Tweeds and Pantings, Linans, Towels,
Prints and Satsens, Cashmeres.
LARGE RANGE OF
Swiss and Cambric Flouncings, and Em-
broideries, Hosiery, Gloves,
and Parasols.

Letter Orders carefully and promptly executed.
Western Ontario Merchants can see Samples in
Travellers' hands.

KNOX, MORGAN & CoO.

ADAM HOPE & CO.,

OFFER FOR SALE

Binder Twine:
RED CAP,

Pure Manilla.

GROWN,

Mixed. - -+ - -

S 4
LY

\\ STAMPED a
\‘1“1 RoOCERS BROS. %

QGENVINE AND GUARANTEED

Meriden Britannia Co.

v\"“:“‘y

g/ (QQ
Vuw 0oy g yvar PV

Ungns 1IN TH*

THE ONTARIO GOTTON GO,

HAMILTON, ONT.

Cottonades, Shirtings, Denims,
Tickings, Awnings, and
Ducks.

Special Ducks for Agricul-
tural Implement Makers:

DUNCAN BELL, Agent, - MONTREAL.
J. E. McCLUNG, Agent, - 'TORONTO.

are bringing 6c. per lb,, and not many offer.
ing; for choice steers 7o. per lb. is being paid ;
cured and inspected hides are ruling at 6} to
63c. for small lots of cows. The demand for
green hides in cows, steers and calfskins is
active. Stocks are light and prices firm.
Green calfskins sell at 6 to 8c., and cured at
8 to 9¢. per 1b. In sheepskins there are very
few old now offering ; lambskins and pelts are
coming in freely ; prices are considered high,
55¢ being paid for lambskins, and 350 for pelts.
Tallow continues dull and unchanged.

Hav axp Straw.—The new orop of hay is
coming forward plentifully, and selling at $9
to 11 per ton. Old hay is getting scarce, best
timothy selling at $13 to 15 per ton; straw
sells at $7 to 8 according to quality.

Learaer.—For the past week trade has been
very good, the principal feature being & very

Leading Wholesale Trade of Hamilton.

DA . RERNING WRE 1,

VICTORIA WIRE MILLS,

HANILTON, ONTARIO.

BALFOUR & GO.,
TEAS

—AND —

Wholesale - Grocers,
HAMILTON, - ONT.

.

Importers of

Machinists’ Specialty.

WILLIAM KENNEDY i3 SORS,

HIGH CLASS

SCREW PROPELLERS

For all Purposes.

Large Stock kept on hand. Wheels made
to dimensions.

OWING TO CERTAIN DEALERS

attempting to palm off on the public the pro-

ducts of other makers, and represen them to be

ours, to the injury and reputation of our goods, we
have issued the following:

CAUTIONI +rAbi

7 TRADEJ

lerchants are respectfully ad-
vised fbatbez‘eaﬂer%y%s‘ of
our mantficture will e STANPED
arbeara SILK WOVEN label as below

W H.'Storey & S

Acton, Can.

aotive demand for buff and splits. Upper
leather is selling at an advance of 2¢. per
pound. The demand for heavy harness and
heavy Spanish continues without any abate-
ment. Slaughter sole leather is selling better,
and higher prices are anticipated, but no change
can a8 yet be recorded. Altogether, the trade
is extremely good, and in excellent shape

Luuser.—The trade in lumber is very quiet,
and of a much restricted volume. Transac-
tions are merely of a sorting nature, i.e., for
the purpose of replacing any depletions of
stock that may be made by sales for imme-
diate wants. There is no purchasing ahead.
Prices all over are unaltered, and likely to
remain unchanged for some time.

MeraLs AN HARDWARE.—In nearly all de-
scriptions of hardware, trade particularly
quiet, no special movement in any line. Pig
iron has exhibited some slight activity in con-
sequence of an advance in Scotland, which is
likely to be well maintained. Other metals
are meantime without further feature than
we noted last week. Window glass is a trifle
lower. .

OiLs, Paints, &c.—Prices of leads are un-

changed ; linseed oil and turpentine continue
very firm.

PARKHILL,
ONT.

EAGLE FOUNDRY,

Keli's Patent Brick and Tile Machine.

“n c- BAIRD & SONg Bﬁ%ﬁ?fﬁ? gﬁ(’:scgirnes.

Clay Crushers, Engines, Boilers, Shafting & Pulleys.

CLARRY & CO’S THILL COUPLING,

(Mirefleld's Patent.)

Safe, Absolutely Noiseless, Perfect,
NO RUBBERS. NO SPRINGS.
Because none are required. All rattling prevented
The nicest thing ever invented. A boon alike to the
manufacturer and the purchaser of Carriages,
Buggies, etc. Complete, Cheap and Efficlent.

CLARRY & CO., aua*Manataorarers,

14 Bay Street, Toronto,
P.S.—All orders thankfully received and promptly
attended to. Guarantecd the best in the market
Prices upon application.

WARDEN
KING & SON,

Manufacturers

—of —

Spencer’s
Patent “Daisy”
Hot Water
Boiler,

In sizes to suit
Colleges,

Convents,
Churches,

Public - School

Send for Price
Lists and Testl-

637 CRAIG ST,

MONTREAL,



82

THE MONETARY TIMES.

Provisions.—The business doing is of limited
character, and altogether a dull tone prevails.
Butter has been received in increased supplies,
choice selling at 13 to 1350'., and by the single
tub 14c. per lb.; cheese is steady and un.
cbanged, held firm at 94 to 93c. There are no
dried apples in the n_mrket.'a.nd in evaporated
apples there is very little doing ; 93c. per Ib. is
the usual price. In hog products there is &
fair movement at unchanged prices, long clear
bacon selling at 84 to 8c. per lb, ; hams, 12 to
124c. ; breakfast bacon, 114 to 12¢ ; larad, 93 to
100. per 1b. Eggs are steady at 13} to 14c. per
dozen. Quotations are practically unchanged
all round since our lust report.

Woor.—In the wool market business is
somewhat better ; considerable lots have
changed hands at prices ranging from 20} to
214c. per lb. for selected. In pulled wools
there is not much doing, and prices are weak,
but unaltered.

‘BROWN’ & <ARMINCTON & SIMS’
ENGINES,

Steel Boilers, Ice & Refrigerating Machiner y.
WE MAKE A SPECIALTY OF

Waterworks Pumping Machinery.

Our Improved Compound and Triple
Expansion and Compound Duplex
Pumping g 'nes

Are the most Simple, Economical, and efficient,

made on the Continent. Eminentjy adapted for

Reservoir, Btand-pipe, or Direct Pressure Systems of

Water Works. @ have many of these in use, in
all sizes of Water Works, proving the

Most Complete and Efficient System
of Fire Protection.
Plans, Specifications & Estimates Furnished.

OSBORNE - WORSWICK €0, Limitcd,

ENCINEERS,
HAMILTON, - - . _ _ opr.

THOS. WOBSWICY{, Consulting Mechanical

Engineer, Manager.
4% Address all communications to the Company.

STEAM FIRE ENGINES

The Best & Cheapest Fire Fighting
Appliances known,

VARIOUS SIZES, COMPLETE OUTFITS

Guaranteelng maximum power, eﬂiciency and

dura.bxhtg, at minimum cost. © Will compete in any

town with any maker (own expense), to prove these

representations. Also Water Works built under

Ssame guarantee — See Wiarton Bystem lately
completed by us.

JOHN D. RONALD,

BRUSSKELS, - ONTARIO.

Storage and Commission.

STORAGE.
WILLIAMSON & LAMBE,

54 & 56 Wellington St. E.,
TORONTO.

COMMISSION MERCHANTS.

—

COFFEES. -

TEAS. - SUGARS,

Confeder

ORCANIZED I871.

on Aife

HEAD OFFICE, TORONTO.
REMEMBER, AFTER THREE YEARS

POLICIES ARE INCONTESTABLE,

Free from all Res‘rictions as to Residsnce. Travel, or Occupation. Paid-up Policy and

Cash Surrender Value Guaranteed in each policy.

THE NEW ANNUITY ENDOWMENT POLICY

AFFORDS ABSOLUTE PROTEOCTION AGAINST

EARLY DEATH.
Provides an INCOME ia old age, and is a GOOD INVESTMENT.

Policies are non-forfeitable after the payment of Two Full Annual Premiums. Profits, which are
unexcelled by any Company doing business in Canada, are allocated every five years from the

issue of the Policy, or at longer periods as may be selected by the insured.
Profits so Allocated are Absolut.e, and not Liable to be Reduced or Recalled at any fature
time under any circumstances.
Participating Policy Holders are entitled to not less than 90 per cent. of the Profits earned in their Class,
and for the past SBeven years have actually received 95 per Cent. of the Profits so earned.

W. C. MACDONALD, J. K. MACDONALD,
Actuary. Managing Director

Solid Progress & Good Results,

Persons insnring their lives should investigate the financial standing of a Comppny, the 8ame ag they
would a Bank in which they intended to invest - not by the volume of business passing in and out, but by
its financial record, its age, and its profit-paying results. . . . .
No Company in the U, 8. has made as regulu- and solid dxvldend-pq.ylng progress, and increased its
ANNUAL CAsH DIVIDENDS to policy-holders for so many years past, without a retrograde step, as the

ZTNA LIFE INSURANCE COMPANY,

of Hartford, Head Office for Canada, 9 Toranto Street, Toronto, (Corner of Court Street).
We invite attention to the following unequalled rhowing of increases in all the important items of

ati

(1) Cash Profits paid on Life Policies issued in 1873. (2) Same on 20-year Endowments. (3) Assets to each
3100 of Liabilities. (4) Total accumulated Fund. (8) Zitna’s Insurance in force in Canada. (8) Cash
Paid the Assured on Policies issued in Canada :—
1 2 3 [ 4 .8 (]
YEAR PROFITS PAID ASSETS TOTAL AETNA'S LOSSES
Endin, Paid upon Upon $10,00) per $100 of Accumulated | Insur.in force Cashed
Jan. 1st. | $10,000 Life. |20-year Endow.| Liabilities. Funds. in Canada. in Canada.
1874 $35.67 $36.30 $106.38 $19,204.787 $8,474,000 $71,616
1875 38.66 38.20 108 93 20,657,604 8,41 479 66,790
1876 41.14 48.20 111.94 22,092,734 8,967,672 95,941
1877 51.46 65.20 118.18 23,290,601 8.098,233 73,324
1878 54.11 72 40 115.88 24,034,178 8,211,316 50,683
1879 50.70 8470 116.66 25,120,804 8,760,189 117,315
1880 62.53 92.50 118.10 25,656,195 9,269,325 " 117,246
1881 66.46 100.70 118.92 ,403, ,324, 124,325
1882 68.47 109.20 119.32 27,655,886 11,870,008 10,750
1883 71.58 118.10 120.18 28,402,686 13,093,994 154.+64
1884 74.71 192,50 120.50 29 080,555 14.366.409 188 968
1885 77.93 137.80 120.70 29,771,230 14.893,319 206,003
1886 81.20 147.60 120.42 30,562, 15,851,635 292,069
1887 84.53 158.30 120.37 31,£45,930 17,004,560 206,728
1888 87.92 169.60 120.74 32,620,877 17,837,244 282,667
1889 91.35 181.50 121.00 23,819,035 18,248,768 344 840
189y 94.84 198.90 120.20 84,805,819 18,251,860 364,163
COMPARISON.

Net Cost of $10,000 on the Ten-Payment Twenty-Year-Endowment Plan,

: ) age 42, issued in 1885, in Six
different Companies, the Profits applied in reduction of Premiums :—

YEAR AETNA MuTUoaL PRov. Lire New BERE- NaTION.
Pamp. LIFE. BENEFIT. & TrUST Co. ENGLAND. SHIRE. Vo,
1886 $731.10 $810.00 $767.00 $804.50 $824,00 $804 50 -
188% 703.10 687.70 767.00 715.90 824.00 804.50
1887 684.00 692 10 689.50 718,20 737.40 804.50
1888 672.10 684.10 68150 701.40 732 40 804.50
1889 659.80 677.10 674.20 701.20 727.20 668.90
Total, $3,450.10 $3,561.00 $3,678.20 ' $3 641.20 $3,845.00 $3.886.90
Saviug in Ztpa, so far, - $110.80 $128.10 $191.10 839490 | _8436.80

For further information, apply to an Agent of the Company, or to

W. H. ORR & SONS, Managers, Toronto.

SAWMILL ENCINES, ‘Gang Miiis,
BOILERS BAND SAW MILLS,

HEAVY CIRCULAR MILLS
Wrth Steel Carriages

SHINGLE, LATH and
VENEER Machines.
for

LINK BELTING ¢, ©:

Elevators, Conveyers, Carriers

WATEROUS

Engine Works Co.,

BRANTFORD,
CANADA.
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Telephone Companies.

THE BELL TELEPHONE C0Y

OF CANADA.

C. F, BISE, - e e - - PRESIDBNT.
GEO. W. MOS8, - - - - VIOE-PRESIDENT.
Q. P. BCLATER, . BECRETARY-TREASURER.

o

HEAD OFFICE, - -

H. C. BAKER,
Manager Ontario Department, Hamiltor:

MONTREAL,

This Company will gell its instruments at prices
TAn from $10 to $25 per set. Theee instruments
are under the protection of the Company's patents,
and purchasers are therefore entirely free from risk
of litigation.

This Company will arrange to connect places not
having telegraphic facilities with the nearest tele-
gsph office, or it will build private lines for firms or

dividuals, connecting their places of business
or residences. It is also prepared to manufacture
all kinds of electrical apparatus.

For particulars apply at the C.mpany's Offices,
a8 above.

Steamship Companies.

ALLAN LINE

'ROYAL MAIL
STEAMSHIPS.

1890. Summer Arrangement. 1890,

FROM FROM FROM
LIVERPOOL. MONTREAL. QURBEC.
Daylight. 9 a.m.
May. 22... Bardinian .. June 11 ... June 12
‘“ 99... Polynesian... “oon ., ‘12
June ... Parisian ...... “ 25 ... “ 26
12 ... Rosarian. ....... Will not carry passengers
to Europe.
“119... Circassian ... July 9 July 10

Intermediate passengera may be booked to or
from Glasgow without extra charge.

Steerage passengers may be booked to or from
Beltast, Queenstown, Glasgow, and London without
extra charge. Bristol or Cardiff, $2.00 extra.

RATES OF PASSAGE:

Moantreal or Quebec to Liverpool and
Londonderry.

Cabin $45.00 to $80.00, according to accommodation, | €

Intermediate, $30.00. Steerage, $20.00. Return
Tickets, Cabin, $95.00 to $150.00. Intermediate,
$60.00. Steerage, $40.00.

H. BOURLIER,
Gen. Pass. Agt. Allan Line,
Oorner King and Yonge Btreets, Toronto.

OMINION PAPER BOX COMPANY,

MANUFACTURERS OF
HARDWARE FOLDING BOXES,

CONFECTIONERS’ FOLDING BOXES,

Packages specially adapted for all olasses of goods.
74 and 76 King St. West, Toronto.

JOHN J. GARTSHORE,

49 Front St. W., Toronto. Telephone 616.

Railway and Tramway Equipment.

New & Second hand Steel & Iron R AILS.

Wrought and Cast Scrap Iron by Carload or Cargo.
Send for prices.

LONDON MACHINE TOOL COMPANY,

LONDON, - ONT.
MANUFACTURERS OF

IRON & BRASS WORKING MAOHINERY.

L. A, MORRISON, wiTH A. R. WILLIAMS,
“‘General Agents, -

Toronto.

TORONTO PRICES CURRENT.
(CONTINUED.)

Feuits—Carer, 2 dcz. eceh.

ApPLEs—3's, Aylmer .... perdoz. &
s 2's, Beaver ... “
BLUEBERRIES—%'s, Log.
RASPBERRIES—2's, Lak port
STRAWBERRIES—2's, Boulter’
PEARsS—2's, Bartlett, Delt i
* 3's, Bartlett, Boult
PEACHEs-2's, Beaver, Yellow
“ 2's, Victor, Yellow

* »'s, Victor, Yellow...

3's, Beaver, Yellow
s's, Pie.......... .
QUINCES - 2's, Boul er’s !
Pruys—2's, Green G ge, Nelles' ......... “

“
“

1O 1D =t 00 00 1D 1O 1O KO RO RO = & =
552R2ERASEERES

Vegelables—Cases, 3 ¢ oz. each.
BEANS—Y's, Stringless, B ulter's......... per ¢‘l‘ z. 8085

“ 2's, Wpite Wax, Lakejort...... 100

¢ 3's, Boston Baked, Delhi .. “ 200
Cor~N-—3's, Lion, Boulter’s. ... “ 110
“ 'S, “ " o 1 CO

¢« 2's, Canada First, " 105

« 9, Epicure, Delbi ... “ 140
PEas—Marrowlats, 2's. Delhi “ 110
*  Champion of E., 2's, A “ 105

“  Standard, 2's " 110

“  Bowlby’s, 2's “ 110
PuMPERINS—3'8, Aylme o 110
‘“ 8's, Delhi..... " 105

“ 3's, Lakepor “ 110
TomMATOES—Crown, 3's ... .new, «“ 125
- Ice C stle, 3's “ “ 120

h Beaver, 3's!.. .o “ 130
ToMATO CATSUP—2'8 “ 0175

Fish, Fowl, Meats—Cases.
MACKEREL—Myrick's 4 doz.. percoz $1 55
“ “ 1

Empire, 4 dcz 40
SaLyoN—Lynx, 4 dcz .. “ 1 56
“ orse Shoe, 4 “ 160

- White, 4 doz. .. ‘“ 12
SARDINES—}'s, Martels, 100 pertin 009
o $'s, Chatcerel'e, 100 “ 010

u 's, Alberts, 100 tins .. “ 011

“ 's, Alberts, 100 tins ... " 018

“ 8, Roullard. 100 tiLs ......... * 017
CHICKEN - Boneless, Aylmer, 12 z.,2doz. perdoz 2 25
TuREEY—Boneless, Aylmer, 120z.,2d0z. 2 35
Duck—Boneless, 1's, 2 dO%......ceeeevee s oo “ 235
LuncH ToNGUE—L's, 8 doz.. u 2 66
P168’ FEET—1'8,2 dOZ ...covevnninn “ 2 49
CoRNED BEEF—Clark's, s, 2 doz “ 160
o * Clark’s, 2’s, 1doz .. “ 270

o *“  Clark's 14's.1 doz.. “ 19 00
0x ToNcUE—Clark’s,24's,1doz ..... “ 759
LonxcE ToNgUE—Clark's, 2's,1doz ...... * 5 50
SouPp - Clark’s, 1's, Ox Tail, 2 doz ......... “ 180
“ Clark’s, I's, Chicken, 2doz ......... “ 150

Sawn L ber, Insp d, B.M.

Clear pine, 1} in.or over, per M .........$33 00 85 00
Pickings,l in.orover... .. 8300 8500
Olear & pickings,1in 23 00 2500
Do. do. 1} an 30 00 32 00
Flooring, 1} & 1}in .......... 14 00 16 00
Dresuin} 1500 168 00
8hip. culls stks & sidgs 1800 13 00
Joists and Soanhli!;s 12 50 13 50
Clapboards, dres 12650 00 00
Bhingles, XXX, 16 i 235 840
“ XX ... . 140 180
Lath 176 18
Bpruce 1000 13 00
emlock 300 1100
Taraarac 1200 1400

Hard Weeds—¥ M. ft. B.M.

Birch, No.1and 8 ... ..$17 00
Maple, " . 16 00

EEESEREBEERRER
28882888883888
T L
282238232323 3388888

Botiernut
Hickory, No.1&9
Basswood
Whitewood, *
Fuel, &c.
Coal, Hard, Egg...ccececcsnscnres. 525 00
“ “" 8t 5 50 0 00
" " 5 w o m
o« Boft B 600 000
" " riar] 8600 000
Wood, Hard, best uncut ... 000 6550
[ “ @nd qua.lit{ anocut. 000 450
“ *“  out and sp i vesessisacesaneses 000 6 00
“  Pine, t 000 400
“ % out and SplHt ..cevccrreese 000 4 50
" " 8lADB..ceeeersconmensessacnns 3 50 0 00

LIVERPOOL PRICES.
July 10th, 1890,

8. d.
bl A R — 70
No.1 Cal ':13 g
Qorn .
Peas 5 62
Lard 3 6
Pork long clear gé g
n,
Bacp BhOTY ClEAX .......ccvvvercnsnsrenccsssrcasnes 28 8
allow 24 3
Oheese - 3 8

Raillway Companies.

INTERCOLONIAL  RAILWAY

OF CANADA.

—THE—

Direct Route between the West and

All points on the LOWER ST. LAWRENOCE
and BAJE DES CHALEUR. PROVINCE
of QUEBEC; also for Nk W BKUNS-
ICK, NOVA S8COTIA, PRINCE

EDWARD, CAPE BRETON

and the
MAGDALENEK ISLANDS, NEWFOUNDLAND,
AND ST. PIERRE,

Exgress trains leave Montreal and Halifax daily
(Bunday excepted), and run through, without change
between these points, in 27 bours and 50 minutes.

The through exEress train cars of the Intercolonial
Railway are brilliantly lighted by electricity, and
heated by steam from the locomotive; thus greatly
increasing the comfort and safety of travellers.

New and elegant Buffet, sleeping and day cars are
run on all through express trains.

The porpulm' summer sea bathing and fishing
resorts of Canada are along the Intercolonial, or
are reached by that route.
CANADIAN EUROPEAN MAIL AND PAS-

SENGER ROUTE.

Passengers for Great Britain or the Continent
leaving Montreal on Thursday Morning will join
outward mail steamer at Rimouski the same evening.

The attention of shippers is directed to the
superior facilities offered by this route for the trans-
gort of flour and general merchandise intended for

he Eastern Provinces and Newfoundiand; also for
shipments of f&in and produce lntendo& for the
Euro; market.

Tickets may be obtained and all information

about the route, also freight and passenger rates,

on application to
N. WEATHERBTON,
Western ht and Passenger Acens,
93 Rossin House Block, York 8t., Toronto,

D. POTTINGER,

Chief Buperintend(nt.
Railway Office, Moncton, N.B..
June, 1890.

THE MERGANTILE AGENCY

The oldest and most trustworthy medium for in-
formation as to the histog and position of traders
in the United States and Canada.

Branch Offices in TORONTO, MONTREAL,
HALIFAX, HAMILTON, LONDON, S8T. JOHN,
WINNIPEG, VICTORIA, B. C., and in one hundred
and twenty-six cities of the United States & Europe

Reference Books issued in January, March, July
and September, each year,

DUN, WIMAN & CO.

JULIAN SALE & Co.

— Manufacturers of —

Pocket Books, Satchels, Memorandum
Books, Music Rolls, and all kinds
of Fancy Leather Goods.

SAMPLE ROOM, 24 Front St. E., TORONTO.

Factory, 169 Bleeker §t., Toronto.

Toronto Fagpxe]r M. Co,

WORKS at CORNWALL, Ont.
250,000,

CAPITAL, . ...,

JOHN R. BARBER, President and Man'g Director
OHAS. RIORDON, Vice-Preeident.
EDWARD TROUT, Tress.

Manufactures the following grades of Paper:

Bngine Sized Superfine Papers:

White and Tinted Book Papers,
(Machine Finished and Suver-calendered).
Blue and Cream Laid and Wove Foolsoaps
Posts, eto,, eto.
Account Book Papers.
EMVELOPE & LITHOGRAPHIC PAPERS.
OoLOBAD QOVER PAPERS BUPBRFINISHED,

Apply at the Mill for sampl rices, Bpecis
meglin{de to order, p o8 and p - 8

Pure - Neatsfoot - Oil.

TRADE S8UPPLIED.

W. HARRIS & CO,

PAPE AVENUE, - TORONTO.
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Leading Barristers.

STOCK AND BOND REPORT.

COATSWORTH, HODGINS & CO0., g | Capital | goosee) Divi. | OLOBING PRICES.
: BARRISTERS, Etc. BANKS. S | soiiq, |Paid-up. | et glast | Tomowro, [Cash val.
18 York Chambers, No. ® Toronto St., Toronto. _ "|__Julyl7  pershare
TELEPHONE 244,
B. COATSWORTH, JR., L.L.B. FRANK E. HODGINS. | British Columbia 20 | $2,433,333( $2,433,333| & £50,666 69 3+3 393
TER A. GEDDES, British N America .... .1 9245 | 4,966,66(| 4,966,666/ 1,216,668 4 158 ...
Tz e — Cmadia.nog?;xk of Commerece.......... | 50 | 8,000,000 6,000,000 700,000 84 slu‘zs lgei
Central . spendeu
THONSON, HENDERSON & BELL, Commerdial Bank of Mauiioba o | RS TG
mmereci y Y, N.B. ...... 500,000 ) |
Barristers, Solicitors, &c. Oomm?:gml Bank 50 | 1,500,000 1,500,000 1,300,00¢| &
OFFICES—BANE BRITISE NoRTH AMERicA Bpas, | Eastern Townships . 1& %.%&mn i.gg,ggg 500 gi
4 Wellington Street East, TORONTO. Har anking Gor R
D.E. THOMBON.  DAVID HENDERSON.  GEO. BELL. gingﬂ{ﬂﬂ 1% 1-,“,’103'{’&‘ 1:;’{’3'{’33 ;gg% H
Mmed Cable Addresg—" Therson," Toronto. In(;c ei Brecececosrsronanans sovavens 100 lm:m 1,6(!),,“» 700;«» i
W. MICKLE lljag:nqne ?u Peup(l}t:‘.'.t.i. ............ gg 1%,% 1%,% 500,000 g
» & Banque Jacques er .. )y ! !
" ' ottt bR | e e R |
or! te’ 0 an oo )y h Q
BARRISTER, SOLICITOR, Eto., Morchante' Bank of Halifas 100 | 1,100,000/ 1,100,000 5000 3
4 MANNING ARCADE, - - . KING STREET WEST, gg;‘&';:l“ &’ 1{'%:% '%;% :075'.&?0 :
N BWICK civerivrersanrenes T i ] 500,000 500,000 00| 6
TORONTO. NS;’.E"‘"!-"‘ 100 | 1,114,300 1,114,300 000 gt
IBBON. 8;113&10 ;.88 l.ﬂm.% i.&%,% 675,% 8
tawa s )y ) y h
G/BBONS, McNAB & MULKERN, Peoplos Bank of e % e 933% 158'% 3
Bacristers & Attorneys, geople’s Bank of N, B.... 100 | 2,500,000 2,500,000/ 500,000 3
Orrice—Corner Richmond & Carling Streets, | 5t: Stephen’s AR Y s a0 W
. 100 | 9,000,000/ 2,000,000 1,400,000, 5
LONDON, ONT. Do e i Haiifa 80 | 500,000 500,000, ' 73000 %
®EO. O. GIBBONS GEO. M'NAB Union Bank, Canada .......ueeeeee.. o }88 1%.% l.g.% lg.% 3
. . Ville Marie ) 3 5
P. MULEERN FRED. F. HARPE Weetern 100 500,000 346167 60,000 g
ar % 300,000 X 43,00( 3
W. G, 8HAW, - E. ELrioTT.
LOAN COMPANIES,
S”l W & ELLI 0 TT, UNDER BurLping 800’8’ Aor, 1859,
Agricultural Savings & Loan Oo.........| 50 630,000/ 620900/ 103,000 3% | ... ... | ...
Barristers, Solicitors, Notaries Public, &c. Building & Loan ?l&ooiatlon veeersnneens] 85 50,000/ 950,000 100,000 3 26.12
Canada Perm. Loan & Savings Co. 60 | 4,500,000/ 8,500,000 1,340,000/ 6 101.C0
11 UN1oN BLOCE, .gznndian ssmn l& Lg:gi cto ..... .. :g L %% ggg.gm 180,000/ 3% | g.gso
minion Sav. & Inv. OLY veverranees ,000, X3 || P, »
% Tomonto BIREET, . - .  TomoNto, Ont. | porinion Bav. & Bavings Company...| 100 | 3250500 190750 80600 145.50
nrieaavERET 2 lmm BE BO b fie
uron e L.oan 13 0. 2 » 0 3
LINDSEY & LINDSEY, ton Provident & Loan Do 100 | 1500000 1100000 985000 126.00
Barristers and Solicitors. anded 0| Eooo0 Pt ol % e
5 York Chambers, Toronto Btreet, o,,t,":"‘,,g Lg:‘;, g'g:b"“"’gg I‘8“"° ﬁ Q%’% l'%'% 3%% a oo
vings Co., , X 3
GEORGE LINDEEY. W. L. M. LINDSEY. | People's Loan & Deposit Co.... 50 600,000,  £97,838| 110,000 57.95
%nlon Loan & Sarv‘ingu %os e g %.%% L (53.8300 i93,000) 4 gggg
estern oan avings Co. ,000, ,500, 750,000 & E
OSLER, TEETZEL, HARRISON,
UNDER PRIVATE AOTS.
AND McBRAYNE,| Brit. Gan. L & Inv. Co. Ld.(Dom Par)| 100 | 1,60,000 323,570/ 70,000 | 11400
BARRSTIRS Ao Eumimosi, TG 8 i Sn o oom 3 5B
naon nt.Inv,Co. . 0. ) 3 { .3l
Orrioes: No. 9 MaIN StREeT East, London & Can, Lin. & Agy. Co. Ltd. do.| B0 | 5000000 700,000 segipey| o' "
HAMILTON, ONT, Land Becurity Co. (Ont, Legisla.)......| 25 1,317,886 489,141  B45000] & 67.50
B. B. Osler, Q.C. , J. V. Teetzel. Man. & North-West. L. €o. (Dom Par)| 100 | 1,850,000, 312,500 111,000/ 84 109.00
John Harrison, W. 8. McBrayne. Dowm. JoINT 8To0K Co's’' ACT.
{qm e:;i:ll II:]onn & ln:e&melx‘:ttd Co. Litd. i% 1 %'000 607,000 118,006] 3} 121 ... > 21.50
G) vestmen: 3 oves. . 3 9! AR U 3 1 100 ... .
McPHERSON, CLARK & JARVIS, Real Esiate Loan & Debontars 0o, | 80 | “Sooses| w0 000 & | w0 I 12800
Barristers, Solicitors, &o. ONT. JT. STR. LRTT. PAT. AOT, 1674,
Orrions :—47 Wellington £t. E., and 84 Front St. E British Mortgage Loan Co 100 0 age
Telephone 1334. . age Loan Co....... , 89  £4,000 o
P Ontario Industrial Loan & Inv. Co. ...| 100 466 80 ¥13,461 165,000 114 114.00
John Murray Clark. -- Wm. David McPherson. Ontario Investment Association.........| 50 2,665,600 700,000 L o
erick Olarence Jarvis.
Registered cable address, - * OLAPHER,” Toronto MIBOBLLANEOUS,
:1,%3,% 2 11,009 .. 5 [
MACLAREN, MACDONALD, MERRITT & 2,000,000 g’ Wioes 075
2,000,000, 6 266 207 10300
SHEPLEY, g 5 s . .. 875.00
Barristers, Solicitors, &c., ' i 4 16 1y 8800
nion Loan Buildings 28 and 30 Toronto Street, P
Union Loan - INSURANCE OOMPANIES, BAILWAYS, valge, London
TORONTO. Wb, Julys
3. J. MACLARRY, Q.0. J. H. MACDONALD, Q.0. ExNaLisE—(Quotations on London Market.) Oanada P o —m e
W. M, MERRITT . P. BHEP .C. acific 7% ......
w. E.x‘gnmi‘on g. g. goxu,bg.y’ ec g:nﬂg&Tgentml 6% 18t Mortgage.. | ... | 108 11)
A.F LOBB. E. M, LAKE, e and Trunk Con, BE0CK .....ervereeen. | 100 | 10 103
No. 2%|a,;| Last 5% pergetual debenture stook...| ... | 121 123
= | Shares | Divi- |\,up oy Conpany. %> 5%/ Bale do. 4. bonds, 8nd oharge..... | ... | 128 1:0
or amt.| dend. CEIET do.  First preference...... .| 10 68} 69
Insurance. Stock. Siq 'July 5 do.  Becond nref. stock 100 | 45§ 46,
do, d pref. stock 100 | 25 25
T I || Great Western per 5% deb. s 100 | 124 196
% 0. 8 % bonds, 1890..... 0101 103
50,000 ...... O.Union F.L. &M.| 50 | &5 | 34 853 | Midland 8 . 18t m4g. bonds, 10 | 108 110
- lw.% e a‘il'e Ins, Assoo ...... 108 5})& osf o5 Norghem% Can. z nrst'; mtge . lgj 17 109
) uardian..... .. { 0. extra pref .... b1 100 1¢
ASSURANCE COMPANY, , pperial ifa il | 38 oo a8 || a5 o, ek 102
Lancashire F. oronto, Gre ruce 6 % stg. bonds
QOF LONDON, ENG. 868 London Ass. Oorp...| 95 | 19 64 56 18 mgey fodic 100 | 98 100
—_— 10,000 ...t London & Lan.L...| 10 | 8| 3y 43| Wellington, Grey & Braoce V& istam.| | 55 0
Branch Office for Canada: 74080/ 12 London & Lan.F...| 95 | 8| 16} 16§
1724 Notre Dame St., Montreal,| “0oo0 .. Noron&Sr&L St 4 4 7 SECURITIES London
,000 ... orthern F. f N
" ) 100000 44" |North Bri. & Mer. AR July 28
INCOME AND FUNDS (1888), 6, ) ersasestessnnas i
Bubscribed CAPItA] ..veuuereeverorrererner 1500000 | 180650 - (Jueen Fire & Life. 10 1 b5 ot | Oanadian Govt. deb., 5% stg. comrrroomerrnrs| ...
Owlgch is paid 1,500,000 50,000 ttish Imp.F. &1, | 10 | 1 Dommdo on 5‘ ‘&!tggk. im.% giye' loan..
F remiums ' "~ B35 ] g N , B, sssssessntarsans
Life Premiums 10,000  sese. Egndud © v 50 | 13 | 53453 do. bonq;;,g?, 1904, 66 Inp. stock ...
Interest ...... Montreai Bﬁerh% l&‘woa .
CANADIAR. July 1 do. 5%, 1874,
Toronto Oorporgﬁbn 05 1897 B
¥ |Brit. Amer.F.& M. ‘07 108 ) I
Accumulated Funds ’3;% ¥ |Oanada Life ......... f&“ *g‘s’ do.  do. 8 %, 1906, Water Works
5.833 :ig scomxtdﬁ“mmonue 100 %’q‘ T
JAMES LOCKIE, - - Inspector. 5, un Life Ass. Co ...(100 .
o« v (Gulesiien s al | S I e | L
ROBERT W. TYRE, Mivionn ron Canans.| S0 8 |Quebeo five b...." it | g5 12200 do, g dorbe . :
E. P. PEARSON, - Agent, TORONTO. 10,006/ 10 eatern Assurance 40 | 20 (145 145} | TradeBills 8 do, oo 3
Jan, 1, 1887, | do. 8 0.  cmrcreren | 4
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QUEEN CITY CHAMBERS ¥ive tsurance t T MUTUAL

82 CHURCH ST.. TORONTO,
Fire, Life, Marine, Accident and
Plate Glass Insurance.

MILLERS' & MANUFACTURERS’ INS. CO.

FIRE ONLY.

ONTARIO MUTUAL LIFE ASS'GE CO.

Head Office,
CAPITAL, -

EASTERN ASSURANGE COMPANY

OF CANADA.

Branch Offices at

LIFE

Insurance - Company,
OF NEW YORK.

Halifax, N. S. RICHARD A. MCOURDY, - . President.
. $1,000,000, |Asseis, - - - - $126,082,153.56.
’ The Largest and best Life Insurance

ompany in the world.
The New Business of the Mutual Life Insurance

LIFE AND ENDOWMENT. 3B Ewar, - o on 0 O™ General Agent. Its b&?g&mnégvgs%gme%t. E%i%?;&‘%‘e"am
FIRE INSURANGE. EXCHANGE, | O ™ O Tt o Gonosd | oot s 0

WIM G, MaN, in in assets of ......eccu...... 275,
FIRE ONLY. ' A. Holloway, - S’i' :EPHEN-'N .B General Agent %%ggq:m:egmms of. 2,533:2%2 %

[] J. M. Robinson, - - - - . General agent.
THE IRQIVFE:LEQE Al(}"0§l!’EBNA’I‘"cE co. F. W. nggﬁL?TTFTOW P Goneral Agent. e —

Prosident, - - - somy pourn, sq.| VHE MUTUAL LIFE INSURANCE CO.

“Am]-l"-l-m“n INSUHANGE 00. President Bank of Nova Scotia. Has Pald to Pollcy-holders since

FIRE AND PLATE GLASS.

BRITISH & FOREIGN MARINE INS. CO,

OHARLES D. CORY, Managing Director.
D. C. EDWARDS, Secretary.

Organizxation $372,481,839.8%3.

The wonderl’ﬁl gowth of the Compang;s dueina
large degree to the freedom from restriction and

OCEAN AND INLAND.

QUEEN CITY FIRE INS. CO.
SCOTT & WALMSLEY,

UNDERWRITERS.

UNION MUTUAL LIFE INS. CO'Y,

PORTLAND, MAINE.

rporated - 1848.
B

Government Deposi

The Oldest Oanadian Fire Insurance Comp’y.

QUEBEGC

FIRE ASSURANCE COY

ESTABLISHED 1618,

Agenta—%t. Jobn, N.B.,, THOMAS A. TEMPLE,
"

'oronto, Ontario General Agen
GEO, J. PYKN, General Agen
‘Winnipeg, A. B(;)LLOWAY,

irk conditions in the contract, and;to the czﬁgor-
tunities for investment which are offered in addition
to indemnity in case of death. . .
The Mutual Life was the first to practically under-
take the simplification of the insurance contract,
and strip it of a verbiage in the mazes of which
could be found innumerable refuges against claims
of polic{;holders who had, however unwittingly, de-
om the strict letter of the agreement.

t this a) ed gowerfully to the gpular taste
is evident from the fact that in 1888 the Company
wr'ﬁt:; over $1

- = = = ‘75)000 08,000,000 of new insurance.
Distribution Policy of the Mutual Life Insur-
ance Company is the most liberal contract offered
by any company and produces the best results for
the Policy-holders,

T. & H. K. MERRITT,

en, Agt. Man. &N, W. T,

Inco:

JOHN E. DEWITT PRESIDENT.
The attractive features and popular plans of this
Well-known Company present many inducements to
inten, insurers peculiar to itself. Its Policies are
the most liberal now offered to the public; after
ee years they are Non-forfeitable, Incontest-
able and free from all limitation as to Residenoce,
Travel, Suiclde or Occupation, Military and
Naval Bervice excepted. Its plans are varied and

Mdapted to all circumstances. There is no
in Life Insurance which it does not furnish cheaply,
ﬁﬂmttbl and intelligiblﬁ.smSend to the Company’s
Oome ce, Portlan ine, or &nﬁf ite agents
t‘4"1']gﬂbl!om:fo::m desoribing its Main Law Conver-
tible Policy, Class A., or its 7 per cent. Guar-
Anteed Bond Policy, Class A., and other forms
2{1 Bond Policies; aléo for pamphlet explanatory of

8 Maine Non-forfeiture Law, and for of ol
thereunder. Total payments to Policy-
lders and their Beneficiaries, more than

Issues all kinds of
ACCIDENT POLICIES,

General Managers Western Ontario,
TORONTO.

THE WATERLOO MUTUAL FIRE INS. CO.,

ESTABLISHED IN 1863,

HEAD OFFICE, WATERLOG, Oxt.

Total Assets Jan., 1st, 1890, $264,549.00.

GEORGE RANDALL,

CHARLES HENDRY,
President. Vice-President.

$23,000,000.00. Good Territory stiil 1 . Hon. GEO. W. RO8S, President. C. M. TAYLOR JOHN KILLER
Wiive and ex'pe;ienced nge:tl:? Ty SUll open for H. S8UTHERLAND, Manager. o Secretary, l Inspector.

THEDOMINION LIFE ASSURANCE CO.

Antn, HeAD OFFICE, ‘WATERLOO, ONT.

orized Capital, - $1,000,000. Dom. Govt. De,

Bubscribed Capital, ‘250,000, | Paid-up Oapl

JaMzs Trow, M.P., President.
'HOS.

Our Policy i ieb i
ditionm oNcy is a straight promise

t, - 850,000,
62,500,
P. H. 8rus, EsqQ., Vice-President.

, Managing Director.
to pay—like a bank draft, almost uncon-
or . No restriction on travel or occupation. Is nonforfeitable after two
ththree yoars—even for failure to pay renewals. Remains in full force Till
© Yalue is exhausted. It provides a legacy certain, instead of & law suit
3 There are Three c?asses—Abstainers, G 1 and W
ving each in profits the true benefit of its own longevity. RATES compare
oﬂ,V!n'lbly with any in the world, Choice of all sonnd plans of assurance
ered, no other.” Agents Wanted. Apply now.

THOS. HILLIARD, Managing Director.

COMMERGIAL UNION

ASSURANCE CO., (LTD.)

Of London, - - - - England.
FIRE, LIFE, MARINE.
Total Invested Funds ................ ceese $12,600,000

CANADIAN BRANCH:
HEAD OFFICE, 1731 NOTRE DAME STREET, - MONTREAL.
TORONTO OFFICE, - 32 TORONTO STREET.

R. WICKENS, Gen. Adent, for Toronto & Co. of York

touned TROUT & TODD, it

COMMERCIAL y PRINTERS,
TORONTO.

Every description of Insurance Policies, Applications and Office Requisites
furnlaneg in first-class style. We have for years satisfactorily supplied the
l."dml Canadian underwriters. Bend for estimates.

64 & 66 CHURCH STREET, TORONTO,

THE TEMPERANGE & GENERAL

Life Assurance Company.

HEAD OFFICE, - - - Manning Arcade, TORONTO,
HoN. GEO. W. ROBS, Minister of Eduoation, - - - - PEsmaxr,

BOBT MOLEAR, Hye,} Viou-PREsmmNTa

Policies issued on all the best approved plans, both

Level and Natural Premium. Total abstainers kept
in a separate class, thereby getting the advantage ot
their superior longevity.

H. SUTHERLAND,

Manager,

THE PRACTICAL
BOOK-KEEPER.

A NEW BERIES ON THE

Science of Accounts,

AND
Business Oorrespondence.

AGENTS WANTED.

The Ganadian Gazetts,

LONDON, ENGLAND.,

A Weekly Journal of information
and Comment upon matters of use and
interest to those concerned in Canada,
Canadian Emigration, and Canadian
Investments.

Edited by THOMAS SKINNER, Com-
piler and Editor of “ The Stock Ex-
change Year Book,” ‘* The Directory of
Directors ” (published snnm.ll{v), “The
Ltondon Banks” published half-yearly),
ete.

EVERY THURSDAY. Price 3d,

including })ostsge to Canada, four-
pence, or $4.38 per annum (18/- stg.)
Editorial and Advertising Offices:

1 Royal Exchange Buildings,

LONDON, ENG.

A Book of 252 pages, replete with use-
ful and practical information.

——

PRICE, $1.00.

Address CONNOR O’'DEA,
Toronto, Ont.,
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Leading TORONTO PRICES CURRENT.—July 17, 1890.
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CANADA LIFE ASSURANGE COMPANY

HEAD OFFICE, HAMILTON, Ont.

Capital and Funds over « = = = =  $9,000,000
Annpal Income over = . - - = = = 1,600,000
Eastern Ontario Branch, Torento:

GEO. A. & E. W, OOX Managen

Province ot Quebec Branch, Montreal, - - W. MARLING, Manager

Maritime Provinoes Branch, B&luu.x N.B,
P McLARREN, General Agent. D. B MACGARVEY, Secretary

Manitoba Branch, W %
W. L. HUTTON, Manager. A. MoT. OAMPB General Agent,

A, @. RAMBAY, President. R. HILLS, Secretary.
W. T. RAMBAY, Superintendent.

SUN LIFE ASSURANCE GO'Y

OF CANADA.

Our rapid progress may be seen from the following statement:

LIFB LIFE
INCOME., ASSETS. ASSUR'NO'S INCOMR. ASBETB. ASSBUR'NO'S
IN FORCE. IN FOROE.
1872..$ 48,210 $546,461 $1,064,350 1864... § 278,379 & 1,274,397 @ 6,844,404
1876... 102,822 715944 8,214,093 1889. 568,118 2,250,000 18,181,358
1880,.. 141,402 911,132 3,881,479 _— — —_

The SUN Issues an absolutely unconditional policy. It pays claims
promptly, without waliting sixty or ninety days.

R. MACAULAY,
Managing Director.

THE ROYAL CANADIAN

Fire and Marine Insurance Co. ,
160 St. JAMES STREET, - - MONTREAL

This Company, & buginess in Oanada only, presents the following

filn

tbl:n seouristg&::rg %?nombl:otl:gﬁfmm E&tmnm of those secking unquestion-
Assets, January 1st, 1889 .. .. .. .. .. $746,000 00
Income During the Year ending Dec. 81st, ’88, 625,000 00

DUNCAN MCINTYRE, Esq,, Pres,
ARTHUR GAGNON, Bec.-Treas.

Hon. J. R. THIBAUDEAU, Vice-Pres
GEO. H., MOHENRY, Manager,

ROYAL

INSURANCE COMPANY OF ENGLAND.

LIABILITY OF BHAREHOLDERS UNLIMITED.

i (X .o .o LR e 10
Beiual, Funds, oo ee ee e e 103624,’435
mo v e T 16)288)045
Allul Inoome, npwu-ds of ... 5,000,000
Investments in mdhn Polloy-holdorl

in Oanada for protection o
(chiefly with Govornmont) oxooodl, 8800
Bv desorlption of grdom insured at moderate ntu ot premium.
Life Assurances gran the most a.pproved orms.

Hoad Office for canada-ﬁoyal Insurance Buildings, Montreal,
JOHN KAY, } Agenh to:

ARTHUR F. BANKS, Gouniy of

Chief Agent.
Vork.

THE GERMANIA LIFE

Insurance Company of New York.

80th YEAR TO JAN. 1st, 1890,

Assets, - $14,825,966
Income, 2,968,000
Insurance written in 1889, 10,148,883
Total Insurance in foree, 54,199,371

Total Payments to Policy-holders, 28,000,000

CANADIAN MANAGERS:

J. FRITH JEFFERS,
LoNDON,

For Provinos of Ontario.

GEO. W. RONNE,
MONTREAL,

For rest of the Dominion.

= Applicants for Agencles pleu-e address as above. =y

-1.Ef O[f .2
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~ WESTERN

ASSURANCE COMPANY

FIRE AND MARINE, IncorromaTp 1851.

C‘plt.l, oe oo (X} Y} (1} .o oo 81,000,000 00
Aﬂoﬂ, over o (1] (1] oo oo oo l’mm w
Annual Income, over.. e e e e 1,600,000 00

HEAD OFFICE, - TORONTO, Ont

A. M, SMITH, President. J. J. KENNY, Managing Directo:
JAS. BOOMER, Secretary.

THE FEDERAL
LIFE ASSURANCE COMPANY

HEAD OFFICE, HAMILTON, ONT.

$700,000
Domlllon Govoment s s es

51,100
NON-FORFEITABLE POLICIES ; TONTINE INVESTMENTS,

AND

Homans Popular Plan of Renewable Term Insurance by Mertuary
Premiums,

DAVID DEXTER,
Managing

Guarantee
Depesited wi

BRITISH AMERICA

Assurance Company.
FIRE AND MARINI.
Cash (hpltll and Asgets o0 oo o0 oo
INCORPORATED 16808,
HEAD OFFICE, - - - - -

v+ $1,188,666 52

TORONTO, OAT.

BOARD OF DIRECTORS
GOVERNOBR, - <+ =+ - - JOHN MORISON, Esq

DrPUTY GOVERNOR, JOHN LEYB, EsqQ,
Hon. Wm. Oayle; John Y, n.m’ Esq Geo, H, Bmith, Faq
g' L Ein {i Thos. Uong, Heq. A, Meyers, Esq.
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Insurance.

North British and Mercantile

INSURANCE COMPANY,

ESTABLISHED 1809,

Total Assets of Company

at 31st Janvary, - - } $48,032,702

Head Office in Canada, Montreal.

CANADIAN INVESTMENTS, $3,390,915

AGENTS IN TORONTO N
R. N. GOOCH, H. W. EVANS,
F. H. GOOCH.

THOMAS DAVIDSON, Man. Director,
MONTREAL.

LARGE PROFITS!

On Fifteen Year Tontine Dividend Policies
recently settled by the

NEW YORK LIFE INSURANCE C0.

Based upon Policies of 810,000 each.

Cash Value| Paid-up
Kind of Polioy. Pol. & Div. | Ins. Value

15th Year. | 15th Year.
80 | $3,51510 | $8,800 00/
40 5,187 40 9,760
50 7,966 90 13,150 00
30 10,196 90 24,490 00
40 10,666 80 20,960 00
50 12,153 70 18,530 00
30 14,992 00 36,250 00
40 15,584 60 £9,600 00
50 17,182 00 26,900 00

$SE” The Tontine Policies of the NEw YoRK LIFn
furnish, in connection with insurance,
an Investment at & higher rate of interest than is
otherwise obtainable on first-class securities,
DAVID BURKE,
General Manager for Canada.
HEAD OFFICE—23 Bt. John street. MONTREAL.
BRrANCH OFFICE —London & Canadian Loan Build'g,
Bay Btreet, TORONTO.

THE
EQUITABLE LIFE
ASSURANCE SOCIETY
OF THE UNITED STATES.
Janvary 1, 1890,
ASSETS, - - - $107,150,309

LIABILITIES, 4% - 84,329,23§

SURPLUS, - - - $22,821,074
NEW
ASSURANCE + - - - $175,264,100
IN 1889g. ‘

- $631,016,666

OUTSTANDING
ASSURANCE,

INCOME IN 1889, - - $30,393,288

H. B. HYDE, President,

—_—

Wy, HARTY,

General Manager for the Province of Ontario,

Insurance.

Insurance.

Standard Life dssurance Co.

ESTABLISHED (8285,

—

Total Invested Funds over......... 834,000,000
Invested in C: d 4,500,000

—

ABSOLUTE SECURITY.
REASONABLE RATES.
PROMPT SETTLEMENTS.
+ < LARGE PROFITS.

Unconditional & Non-forfeitable Policies issued

W. M, RAMBAY, Montreal,

Manager for Canada.
CHARLES HUNTER,
Buperintendent of Agencies.

E!E.’.!?PL& !l..ondon & Globe Insygggggggz

Investments in CAnada.....ocr: 900,000
Head Office, Canada Branch, Montreal,

DIREOTORS.—Hon, H. Starnes, Ohairman; Ed-

Houses & Farm Property Insured on Terms,
JOB. B. RRED, Toronto Agent, MWem:: Bt B.
& ¥ 0. » Ohiet Agent for Dom., Montreal.

LONDON &
LANCASHIRE
tf. aBow

~
INSURANCE COMPANY,
W. A. SIMS, T. M. PRINGLE,
MANAGER. AaeNT, TORONTC,

IMPERIAL FIRE INSURANCE Co.

OF LONDON,

(ESTABLISHED 1803.)
E. D. LACY, Resident Manager for Canada.

Company’s Building, 107 8t. James St., MONTREAL,

Subscribed Oapital.........eesene. 1,900,000 Stg.
Total Invested Funds, over ... 1,600,000 ¢

Toronto Agency—ALF. W. SMITH,
No. 8 Court Street.

CITIZENS’
Insurance Company

OF CANADA.

HEAD OFFICE, 181 ST. JAMES STREET,
MONTREAL, February 5th, 1890,

TO OUR AGENTS.

It affords me much Fleasure to inform you that
the Directors have conferred the ﬂonsition of General
Manager of the Company upon . BE. P, HEATON,
for some time past Agency Superintendent of the
United Btates Branch of the London and Lanca-
shire Fire Insurance Company, At New York, and
previously for some years intimately connected
with the insurance business in Canada. Mr. Heaton
bri to the Company gears of valuable experience,
and from his past record and present standing, will,
1 am sure, be found an efficient and capable officer.,
Under his management the “ Citizen’s” should soon
occupy & leading place amongst the Canadian Insur-
ance Companies, and to this end I have only to
bespeak for him, and for the Com any a continu-
ance of your support and best efforts.

Yours, very truly,
J. J. C. ABBOTT, President.

The “Gore™ Fire Ins. Co.

[Established 1838,

Risks taken on Cash or Mutual Plans.
y JAMES Y 3
Panoraiy Bvol%l-?llml‘?l‘?iawmoox. Esq.
MANAGER, * < + R B. BTRONG.

HEAD OFFICE, - - . .  GALT, ONT.

North American Life Assurance Co

INCORPORATED BY S8PECIAL AOT OF THE Doxxion
PARLIAMENT,

FULL GOVERNMENT DEPOSIT.

DIRECTORS :

HON. ALEX, MACKENZIE, M.P., ex-Prime Minister
of Canada, dent.

JOHN L. BLAIKIE, Euﬁ. Pres. Oan. Landed Oredit
Co., and HON. G. W, LLAN, Pres. Western Can.
Loan Co., Vice-Presidents,

Hon, D. A. Macdonald, ex-Lieutenant-Gov.of Ontario

Hn%x McLennan, Es%, Prest, Mont'l, Transpr't'n Co.

L. W. Bmith, Esq., D. .L., Pres. Building & As.,

J. K. Kerr, hs%. .C. (Messrs, Kerr, Macdonald,

Davidson & Patterson),

John Morison, Esq., Governor British Am. Fire A. Co.

B, A'i‘fli‘::‘t::dim' Es%. LL.D,, Vice-President Toronto

ration,
A. H. Campbell, Esq., Pres. British Oan. L. & In. Co
D. Macrae, Egq., Manufaotarer, Guelph.
E. Gurney, Esg., Manufacturer.
Hon. Edward lake, Q.C., M.P,

John N. Lake, Esq., Pres. American ‘Watch Case Co.
Edward Gall .

ey.
Hon. O. Mowa.g, M?{{P., Premier of Ontario.
B. B. Hughes, Esq. (Messrs. Hughes Bros.), Director
Land Becurity Co.
James Thorburn, Esq., M.D., Medical Director.
James Scott, Eaq., Merchant, Director Dominion Bk
Wm. Gordon, Esq,, Director Land Security Co.
H. H. Cook, Esq., M.P., Director Traders’ Bank.
Robert Jaﬁray. ﬁ:sq., Pres. Toronto Real Estate In-
vestment Co.

Edward F. Clarke, Esq., M.P.P,, Mayor of Toronto.
Hon. Frank Bmith, Pres. Home Savings & Loan Co.
Wm. McCabe, Esq., LL.B., F.LA., Managing Director.

BRITISH EMPIRR

M
Life Assurance Comp’y

OF LONDON ENGLAND,
ESTABLISHED 1847,

GANADA BRANCH, - MONTREAL.

Canadian Investments mearly $1,000,000,
ACCUMULATED FUNDS,

1857 - - - % 565,000
1865 . . . . . 1,185,000
18728 . . . . . 23810,000
1881 - . . . . 4,210,000
1888 . - . . . 4780,000
1885 - - = - = 5,804,(»0
1888 . . . . . 6,386,000
1889 . - - - . 6,854,000
General Manager, - - F. STANCLIFFE,

General Agents, Toronto,
J. E. & A. W. SMITH.

GUARDIAN

Fire and Life Assurance Company
OF LONDON, ENGLAND,

Paid-up Capital, One Million Pounds Stg

Capital Scbscribed, .. .. $10,000,000

Invested Funds, .. .. ., 20,210,000

SIS (BTN S O ) wouea.

Toronto—HENRY D. P. ARMBTRONG, 34 Soott 8t
Brit, Am, Ass, Co. Bldg.

Kingston—w, H. Godwin, British Building,
Hamilton—GEORGE H. GILLESPIE, 20 James Bt

PEHCENISE
FIRE ASSURANCE COMPANY, LONDON.

Established in 1782, Canadian Branch established
in . Losses paid since the establishment of the
Company exceedp $75,000,000.  Balanoce held in hand
for payment of Fire Loseses, $3,000,000, Liability of
8] olders unlimited, lagfosit with the Dominion
Government (for the seo ty of policy holders in
Canada), $200,000, 35 St. Franocols Xavier Street,
Montreal, GILLESPIE, PATERSON & Co., Agents
for the Dominion, LEWIS MOFFATT & Co., Agente
for Toronto, R, MacoD. PATERBON, MANAGER,

MUTUATI,

FIRE INSURANCE COMP'Y
of the Qounty of ‘Wellington,
Business done on the Cash and Premium Note
HA| s
Bl OFAS DAVDON

HEAD OFFICE, - . . . GUELPH, ONT.



