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,akes New Rec
and by This Time Wi1i

;s of $883,oooOoo Were
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953 883,0S +14.0

563 41,204,381 +10.8
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ONTARIO MINERAL PRODUCTION' VICTORY LOAN WILL ENCOURAGE, THRIFir

"If we can raise a $300,000,000 war 10an frOM 250,000
Incronsed Prices in Gold, Silver and Copper Output subscribers, it will be of far more valut to the country than

Balances Decreased Output if the same amount came from only the large financial insti-
tutions, industrial and other corporations and a few individ-

The Ontario bureau of mines bas issued statistics, which uals. I would like to sec Soooco subscribers to the Victory
Lcan." This was the statement of Mr. W. G. Watson, gen-

appear at the foot of this page, regarding the production of eral manager of the Toronto General Trusts Corporation, tothe metalliferous mines and works of Ontario for the nine "The wide subscription of
The Monètary Times last week.

months ending 30th September, 1017. For purposes of com-
parison, figures for the corresponding period in igi6 are also

Notwithstanding the falling off in the output of gold,
silver and copper, the aggregate value for the nine months
WaS SOMC $2,000.0oo More than for the saine period in igi6.
Increased prices for silver, copper and nickel are largely re-
sponsible for this increase.
Table of Production.

Of the total production, the Hollinger Mine yielded v6i,-
702 Ounces; McIntYre, 59,779 Ounces; and Dome, 58,978. Gold
being the standard of value, and having a fixed price, w-as the
only metal which did not share in the general increase of
prices. Indeed,'the high Price of labor and supplies have,
for the time being, lowered the rate of expansion for this
branch of the industry. The Output for the first nine months
of this year was some 2oooo ounces less than for the corre-
sponding period in 1916.
Morthom Oniariole Co#d.

Evidence accumulates that the vold resources of Northern
Ontario are extensive. Developments at Porcupine have been
satisfactory, and Kirkland Lake shows signs of being a good
second. A Satisfactcry feature is that the newer gold camps
are scattered over a wide area of territory.

The average price of silver was 79.758 cents-the low
heing 71-75 Un Match 27th, and the high io8.5o on September
zsth. The fOllowing mines were the leading shippers: Min- (The Monetary Times Photo.)
ing COrporation of Canada, 3,831,211 ounces; Nipiuing, 2,- W. C. WATSON, TORONTO,
839,462 Ounces; Kerr Lake, 1,708,g2l ounces; Coniagas, 976,-
3is ounces; O'Brien, 925,ooo ounces; McKinley-Darragh- Momber, Ontario EXcoUtive Commlttu and Speclal Submi».

tions Committée, Victery Loan C&Mpalgr"Savage, 775,566 ounces; Miller Lake O'Brien, 757,132 Ounces.
9#mkoi and Copper.

BOth thèse metals have risen in price, and are valued in the loan will mean a great deal to the country," he eontinue&
the «'It will develop thrift and the propensity for saving. 1 thinkSe St8tiStiCS at 25 cents and 20 cents per pound respectively.
for the metallic contents of the mattes prQduced. the benefit in that direction will bc immense. There have,Nickel is
quoted at 50 to 55 cents per pound, and the United States been a number of people jogging al-ong thinking ýhat they

could not save. This war loan campaign i§ changi
#10,vemment bas now fixed the price of copper at 2334 Cents ng
perP0und. Thtr mines of Sudbury are now, and have been view. Those who buy a little government bond or a similar
for SOIne. time, working at maximum capacity. The nickel investment will want to do so again later.',,

Mr. Watson is a member of the special subscriptions com-contents ofthe mattes for the nine months ci 1917 were a mittee and of the Ontario executive committee for the Victorylit2e larger than for the same period in i9t6, but the ccpper
O"tent8 weTe about 1,ooo tons lower. The International Loan campaign. Associated with him on the Ontario execu-

tive committee are the follewing: Messrs. G. H. Wood, chair..Nickel Company's new refinery aýt Port Colborne is well under
way- and is exPected to bc turning out refined nickel before man; J. W. Mitchell, vice-chairman; G. Tower Ferg1ýSSon
next spring, vice-chairman; R. A. Daly, secretarY; R. A. Nevitt, assistant

In addition to exported ore, i38.W tons were r cretary; T. E. Griffis, treasurer; Dr. A. J-1.
,hipped to Brent, A. H. Campbell, H. C. Cox, John F. Ellis, Gor&mà 1.Ontario smelters. Of the total ci ()83,321 tons of ore smelted. Finchý 1. J. Gibbons, R. S. Gourlay, D. B. Hanna:, W. AQn]Y 93,536 tous, or 9.5 Dér cent., were Ontario ore. The MacKenzie, A. M.' )éacrae, G. A. Macpherson, A. P. Me-'total Dig iron vtcdticed was 513,232 tons, wOrth $9,841,439 as. Eachren, W. L. McKinnon, J. G. D'r)onoghue, S, R. Parsons,compared with 501,410 tons, worth $6,686,g65 in ioi6 for the, T. S. G. Pe .pler, R. Home Smith, Norman So 1 mmerville. T.cOrresPonding period. This shows an advance of nearly 5o

per- cent. in the value of pig iro Stevenson, H. R. Tudhope and E. G. Wills.

Qüantityý Value.

Gold ........ ............................. ounces 363,955 343-490 7,313,734 J$4,$35
Silver ......................................... 16,2o3,ogi 15,236,oo2 12,001,87S
Cobalt (metallic) ., ........................... ]Ounds 1721055' 295,ffl 146,467 433,1739
Ivickel (Metallic) ....................... l7o435 i,66,c)2 1 7,618 EnM
Nirkel oxide ................... ............... S4,152 16,831 6,381
Cobalt oxide ....... , ........................... 378,732 276.769 231,947
Other cobalt and nîckel comý0undS . ............ 276,217
Molvbdenite .................................... 57,026 22,890 301-923

15,845 6S,827 35ý845 1
Copper ore ......... ................. tons. 1,715 2,658 21,685
Nickel in matte ................................. 31,046 3 IL,064 15,523>000

................. - # .......... i6,,D8c) 15,Q28 0,285.930, 6,3er,
Covper in matte 2oo.

le 98,757 .........*Iron ore (exPorted) 1 .......................... ...... 412,401 <................*Piir iron from domestic Ore tg

*Lead .................. .................... .. S40 ,

-*43
*tc)i6 figures are not avai*lable for the last threé items

?
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r HTVICTORY BON~DS WILL COST As show31 above, he bias at the bak the unuse oto
of~ the value obf his old bonds, namely, $12,77 .11. Tebn

wil als alo hm 5 per cent. interest onths amoeut f
Intereting alcultionsfore, paysall1 remaining instalments on hie $2o.oaE Witr

- Bonds on january 2nd as follow:-

Wht oes a uscrber to the Victory Loan, who turne (a) Unused portion of value of old bond.......$2791
in ld ond in Par payment, actuafly pay for tua bonds? (b> hItereet at 5 par cent. per airnum on thii

M.ka . retxea, partccr ithe firra of W. L. AMcKinnoli amount -from December ist to JanuarY 2nd. . -o

an Cmpny he weilknown 1 oronto bond bouse, 4,98a6<> Cs48
bee an uxu g worker in the Loan carnpaign, lias fur-

nised hefolowig'calulations ux the speciai requebt of Actuel Coé of Pr9hs.

Wew4l take, for exaple, said Mr. Pettes, the c.zse QI b culca ~t. ibcia ô z~o
an ivetorw ,ubcrbes $20,00, jurnaxg in $S,ooo eacli Bunds is, therefore, on the above basis, $lg,821.59,mae

of il nrtseond and tnurd war ons as pari. paynment, In asfllw'
othr wrd, le s ivetin $5oo ne mneyaid converting (a) Value of $15,0o0 od bonds, plus accrued in-

torybons b disouninghisinstlmets n jnuar 2n (b In ereterned on unuse 4 prtion of value of
isshw i hefolwitable ol bnd from Decmbr istto jaury2d 560

On ecomber ist, h. turne in bis $ 5,ooo old bonds as (c) Cash, paid January 2nd .......-... ,)64

(a Frt loan, $5,000, at isuet PTkic 973* ... 4,875-o0

(c hr oan $,ooo a sueUarie 04c ... o.... 4,800 LAI

*14,55-0TeSnLf nuac Cmayo aaabssb

CahVeu f l ons srbd 500,0 t h Vcoy on.Wt ti ubyi

th i5oool odsi, hifoe iote opaywllhv attl nesmn o parso

Th ahvau f$3,0,0 i aain oenen od.Th opv
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THE CANADUAN BANK
0F'COMMERCE

Estafflah.a 186

Head Office .. TORONTO
Paldu# Capital . , 8. 15,000,000
Reserve Fund ...... 13,500,00

Six EDMUND WALKER, C.V.O., LL.D., D.C.L., Jeid.n*
Sim JOHN AIRD . . . GtamM",,

H. V. F~. JONES ... . Asitnt Grere? KMan

Over 375 branches throiaghout Canaada and in the United
States, EngIand, Meico and Newfoundianj.

NE1W YORIC AOINOY-1e Exohaagi Piao@
Franc4à Rtmg à Stephenson. Agns

LONDON, ENOLAND, OPPIGI- £Lo.ubaL, E.0.3
o. OAUBIU. Ma-mt

MAEXICO BRAN 0U-Avenila San Franuuln, No. Se
D. MUIRHBAP, Manager

ST. JOHN'8, NEWIFOUNDLArND
H. M. BTEWART, Manager

ment ut
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NEW STOCK AND BOND HOU8E MONEY MARKETS
:J

Mr. ýEmilius jarvis and Mr. A. D. Morrow, Toronto, Messrs. Glazebrock and Cronyn,' exchaxige ana bbý00qeý&,-,
have dissolved partnership, and Mr. Morrow bas formed a brokers, Toronto, report the following exchange rates to.

partnership with Montiary Times:-
Mr. Morgan jel- Buyers. Sellers. countýk.11ýl
lett, who bas also N.Y. funds ............. 1-32 dis. par
b e le n associated
with the firm. of Mont. funds ............. par par 3f to

Sterling-
ýEmilius jarvis Demand ............ » $4.75 $4.75-15 $4.7 X
and Company for Cable transfers ..... .$4.76,35 U76.50 $4-7B%ý,*
a number of years.
The iiew firin will Rates in New York-Sterling, demand, $4.75 3-16.

Bank of England rate, 5 per cent.
be known as Mor-

-'n row and Tellett,
and they will have
offices in the jar- BANK CLEARINCS

vis Building, 103
Bay Street, Toron- The following are the bank clearings tor the weeks,
tc, commencing NoveMber 23rd, igi6, and November 24th, 19q, resp
business to-mor- with changes:-
row, December Week ended Week ended
1 st. Nov. 24, '17- NOV. 23, "().

Messrs. Morrow Montreal ...... 81,065,009 $ 91,806,709
and jellett, who Toronto .......... 57,985,769 58,307,212 321'L
have taken oveT all Winnipeg ........ 715,708,426 66.804,849 8

Vancouver ..... 2.
the open stock ac- Ottawa ........... 10,046,308 7,259:453 +
counts of AEmilius 5,749,906 5,521 236 + 228
Jarvis and Com- Calgary .......... 10,598,371 7,696,415 + 2,
pany, are niera- Hamilton ... 5,264,838 4,645,195 +
bers of the To- Québec ........... 41975,46, 4,312,697 +
ron-to Stock Ex- Edmonton .. ...... 3,768,8o6 2,)54,508 +
change, and, in Halifax ......... 3,101,750 2,840,580 +London .......... 2,ôgS, 598(International Press Photo.) addition to carry- 978,240 +

MORCAN JELLETT, TORONTO, ing on a stock Regina ........... o76 +
ï, pannft In new Onanclad houimi, brokerage busî- St. John ......... 2,o63,207 1,959,981 +

Marrow and dellett. ness, t h le y will Victoria , .......... 1,864,456 1,600,560 +
also conduct - a Saskatoon ........ 2,65i,6o4 2,413»ý07 + 2

bond business,'dealing in war loane, government, provincial Moose jaw ....... 1,792,547 1,868,464*
and municipal bonds. Mr. H. L. Somers, late manager of the Brandon 832,394 689,710 + i4g'
bond department of Emilius jarvis and Company, will be in Brantford ......... g6O,201 787,480 +
charge of the bond department Fort William 1,002,512 721,977 +
of the new firin. Lethbridge 1,139,115 1,101,172 + 7

Mr. jellett was born in Belle- Medicine Hat 718,869 804,855
ville, Ontario, in 1877, being New Westminster 394,064 327,028 +

educated at the Toronto Public Peterboro ......... 766,46o 644,329 + ra
Sherbrooke ...... 641

Schools and Trinity College 842 545,854
Scheoi, Port Hope, Ontario. Re Kitchener 754,582 572,50() +
cominenced his business career Totals ....... $280,790,944 $272,156,777 + $ 8,with the Traders' Bank in 1897,
and wa s with that institution for The Toronto bank clearings for the current.eight years, a part of the time

$53,841,647, compared with $56,634,145 for the samêin the Windsor, Ontario, branch.
A He then 1916, and'$45,933,06 in 1915.went into the bond

business, joining the bond de-
''partment of £Milius Jarvis and

Company in il>o5. He is well LIFE :OFFICERS' ASSOCIATION
known in financial circles and
bas a genial manner which bas The Life Officers' Association of Canada have
Won him, many friends. annual meeting, electing thé following officers -,

Mr. Morrow was born at Mit- C. Cox, Canada Life, president; C. C. rerguson, Great
Life, first ý vice-vresident; J. R. McI<echnie, Manýàta'brook, Ontario, in 1882, and was
Life, second, vice-président; D. A. Kilgoui, Northeducated at the Peterborc High Lîfé, secretaiý,-treasurer; J. F. Weston, Imperial j.ýSchool. He commenced busi- G. B. Wqods; Continental Life, auditors. Executiveness with the, National Trust
-The foregôing officers, the p"t p'resident, 1U.Company at the time of jýs London and Lancashire Life; J. E. Kavanagh, Meàx,formation in i 8ý9, where he ac- Life of New York; A. 'R. Howell, Greshain Life; A. Êquired valuable experience of

accountancy and finance. He (The Monetary Timer Photo.) Sun Life; and Charlee Ruby, Dominion Lifè.
became a partner in the broker- A. D. MORROWs Tomntut
age firin of Deacon and Com- p&.rtner in ngw financlai
p2ny in 1905, joining the firm. houst, Morrow and Jetieft. TOWN OF S&LTCOATS DOES WELL-
of Amilius Jarvis and Com- Ï;l
pany in ioo8, with whom. he has remained until this time. The týown ot saitcoats, S agk., with spo populati
Mr. Morrow comes of a family which has made its markin one week's canvass, stands at, $50,100, w ith 17e iUdiCanadian business and finance. Messrs. jellett and Morrow plications,, making over $yco per capita and one. lýn*"
have thebest wisbes of muméreus, frienjjs for the succe5s of the population, se'Mr. H. ýS' Athey'of'.that town in
their. ne.w fi rm. Y"ttùry Times. Mr. Jý IE, Parroût, tbe energeicý

is new Mecting the lcountry, district tributary to,
to subscribe a glmilar amouný.' The whole town.hâý''ihe jadie' ýof th

rifle or a war bond-whichi? vassed bÈ s who laire rýade,,"
iô house:%canvàss in teamsî calling as many as fo-UrL '

Mr. )Fanilius Jarvis bas been elected a member of the seèure' ýan applîration. The commissions are ibeitiàr,
ock Exchange.Tqronto St
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Capital paId-aup - $ 1695OC
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The mercanInternatioal will require 33,0 osO»te a ei ftebsns ae usata fsti
fo bte constructon of il*< boat;, contract o hp ae teeeti nElcrcslsaeudrto ob
benreoeived from the Emergeucy FleetCoprto.eallagadith te fsu lyhecma sw J

ma meeting reports were subnte hwn rfto loteeybac fbsns aecniudt avn' ,
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Royal Bank of Canada
uoear.eansa n

Capital Authorl•d .............. $ 25,000,000
Capital Pald-up-.. -----...... 12,911,700

oserve and Undivided Prnts.... 14,824,000
Total Assets ......... ·.......... 311,000,000

HEAD OFFICE, MONTREAL
Sir H. S. HOLT, Pres. E. L. Paasc, V. Pres. and Man. Dir.

C. E. NEILL, General Manager.
365 Branches in Canada and Newfoundland.

Thirty-eight Branches in Cuba, Porto Rico, Dominican
Republic, Costa Rica and Venezuela.

S--Nassau;
eightstown;

a n. ni ab--asseterre; TOBA
TRINIDAD-Port of Spain and

BRITISH HONDURAS-
BRITISH GUIANA-Georgetown,

and Rose Hall (Corent
Amsterdam,
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LOSS not
ONTAIRIO'S FIRE LOSSES No. of Amount in urance covered býI

Cause. fires. of loss. loss. insurance.

Fire Marshal's Record for First SCVOn MOILthi Of ye«- Petroleum and its pro-
ducts . ...... ........ 20 6,459 4,405 2,054Caus« of Fires Rubbish and litter ....... 4 i,26o 1,135 125

The folitwing is the record of Ontario's fire losses to Smoking (cigaxs, cigar-
ettes, Pipes, etc.) ...... 24 23,312 13.869 9,443

September last, as furnished by the office lof the provincial tire Sparks, arising from com-

awsbal, Mr. E. P. Keaton bustion (excluding No.
Loss not 23) ................ 33 28,314 14,747 13,567Nurnber Insurance covered by A

Sparks on roofs, froro.
Month. of tires. Losti. 1035. insurance. wýhatever source (exclud-

january . ..... 798 " 419 56Ô,589 $ 241,830 ing No. 22) ........... ig 5,834 3,371 2,463

February 1,020 8,339,3(x) 1,072,959 256,410 Spontaneous combustion. 24 4(),134 26,024 20,110

March 765 1,144,373 886,126 258-247 Steam and hot water pipes 1 239 239 ........

April . ..... 1 66() 896,4ù 1 693,484 202,977 Stoves, furnaces, boilers
May , .. ..... o08 11242,486 953,313 289,174 and their pipes ....... 43 16,887 13-367 3s520

june . . . .. . bâz 515,93() 310,742 205*194 Unknown . ............ - 66 63,893 41,890 22.00,3

july . .... ... 852 512,391 407,908 104,483 Unclasgified (temporarily) 87 21f,891 178,231 39,66o

AUSUst - - - - - 931 6o5. i 15 394,010 211,105 
-

SePttmber 7b7 651,938 467,783 183,355 Total . ......... 767 $651,138 0467,783 $183,355

Totais 7,309 $7.705-688 $5,752,913 01-952,775 Proportles .Destroyed or Damagod.

The following table shows the" classes of property de..
stroyed in Ontario ih September.-

The followini table shows the causes of fires in Ontario Loss not
during September:- No. of Amount Insurance covered by' Iý

Loos mot Class of property. fires. of loss. lOýs. insurarg .Ce-
No, of Amount Insurance covered by Apartment bouses, room-

Cause. fires. of luss. logo. insurance. ing bouses, flats ...... 1 $ 2,QIO $ 2,010 ......

Chimneys, flues, cupolas Barns (farm only), ...... 131 229,2,G6 133,659 $ 95,547

and stacks, overheated Buildings in coufse of

or defective 12 0 3,258 8 3,012 $ a46 construction . ......... .. ........ ........ ........conflagration . ........ .. ......... ........ ........ Churches .......... 6 4,028 2,028 2,0S

glectricity . ........ 32 11,825 6,963 4,8(n Club bouses ............. 3 948 688 360
Explosions 15 6,38ol 5.520. 870 Coal, coal and wood yards,
Expoeure . ............. 82 77-402 s6,473 2o,927 trestles .......... 1 2,200 ........ 2p2OD'
Fireworks, firecrackers, Cordwood logs, luiniber,

ballocnis, etcý ., ....... .. ........ ........ ........ bark in woods ........ 1 263 263 ........

Friction . ........ rti -fici -a -1 3 1,027 27 1,000 Dwellings . ............. 423 83,871 65,70 18,075
Gas-Natural and a 4 26.6o5 24.241 2,364 Elevators and grain waie-

Hot ashes and coi 98 98 ........ bouses . .............. .. ........ ........ ....

Hot greaSe, oil, tar, wax, Exhibition buildings,

à$Phâlt, ignition Of .... 4 61g 61g .... rinks, amusement parks,
Hot or =Olten lead 4 1:037 lsO37 racetracks . ........... 3 1-905 1,705 200
Incendiariom . .......... 6 3 825 315,25 Gaxages . ..... - ........ 7 21515 1,110 11403
Li ttning-]3uildings rod. Automobiles, motôt cars,

eed . ................ 1 21500 IJ300 1,2w motor trucks ......... 8 1,682 1,682

Lightniing-Buildings not Halls, lodge room
rodded . ........ &83 lire 2,550 293-192 57,396 35,SO sembly halls a 1 lass 5 1300 250

Matches 70 8,116 7,131 985 H o t e 1 s anÏ boarding-
lKiscellanenus - C a u 3 e bouses ........ 12 14.327 8,707 5,620

knOwnbut rint classified 8 594 $94 .... .... Hotels and boarding-
ODen fires .............. 5 352 342 10 bouses (surnmer only) .. .. ........ ........ ...

Open lights ............ 16 4,085 2-03S 2,050 Lumber in mill yards and
wholesale an d retail
yards ......... 8 42,529 40,294

Mercantile stores ....... s6 84,137 71 168 10,96ýj
Office and boni buildings 7 316 316 ........
Mauufacturjng and special

hazards ..... 36 155,840 116,843 38,%7W ILL the Volume of Our Prisons refôrmatoriës,,
gaols, a'sylums, 2 230 230 ......... li

Actual and Potential Railway risks-Steam and
electric . ............. 1 25 25Purchasing Power Diminieh Schools. WIeges, hospi-
tals, libraries ..... . ... iowhen Peace Cornes ? S 2,530 2,530

k: 
teamers, tugs, vessels,
dredges, yachts 2 750 7SO

Stables, sheds, outhouses

Prices During and (not larm risks): . ..... 33 12,871 4
Theatrès moving piéture

houfts?.
After the War." Miscellanecus- Such as 450 450

bridges, -threshing otit-
lits, gtone crusthers, ice-

SEL hou se evaporators,
mininW , risks ........ z ib 1,86.2

The Monetary Times Annual
JANUARY. 1918. PRICE "e Total 767 $651,158 $467-79J, $:183.3 SS

îiep' té eir-su>cribe the loati.

%

ý'î



The National Bank of Scotlaiid
UIIld

lnoooated Ihv Royal Charter and Act of Parllannt. EnTAzLusus> 18n
Catal Subscribed .... £6,000,00 $25,000,000

Paidup ........... 1,000,000 I5,000,000
Ualald . 4,000,000 20,000,000

Romorve Pund..,.. 700,000 3,.W000

Mead OffIce EDINBJROtI
J. S. COCRSUPN. Oeeal Maager. GEORGE A, IIUNTER. U.e.tatv.

LONDON OFFICE-37 NICOk.S LAN<R, LOMBARD ST., B.0.4
JOHN E USON. Manager. DUOALD SMITH. AuuImsat Manager.

TH
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WORKING HARD FOR VICTORY LOAN committee representing theLife Officers'Association andof the
honorary committee headed by Sir Edmund Osler. Mr.
ton began his life insurance career in i8S9 at St. John N.B.jhez.

1mpýria] Life Subscribed $1,N0,000 - Company'$ in the service -of the old Temperance and General, whia;
Organization Helping Campaigo gamated with the Manufacturers' Life in igoi. -He is oueef

those men dear tû t'hé heart of tbe field men in life insurance.
because of his rise from the ranks of the soliciting agentsto

The Impérial Life Assurance Company of Canada have nt in
subscribed $ioooooo to the Victory War Loan, and have also a high executive position. When he was a local age

converted $1,465,000 Of previcu% issùes. In addition, the New Brunswick he showed many signs of that genius foi

members of the head office staff have subscribed for about organization which bas been so important a factor in hi$

$2oooo of bonds, under an arrangement whereby the com- success. He once remarked in referring tc, that period, thm

ffly finances the purchase and the individual members pay he never closed an application himself if he could get anyý

for the bonds respectively subscribed for in 25 monthly in- one else to do it for him, and the staff of subordinates hé,

stalments. soon. had aroundhim. made inevitable his early appointmeùt

The company's suýerintendent of agencies, 'Mr. G, H. as district agent.

Hunt, is a membcr of the Ontario executive cf the loan cam- Celled to H«d Oilbe&
piusn, and is al-ïo captain of one of the teams engaged in thé In iýO5 Mr, Westen was called to the head office of the
final three days' drive in Toronto, Manufacturers' Life to fill the position of superintendent of

Mr. Clifford Elvins,. the company's advertising manager, agencies, and in the pursuance of his duties he became knowu
is a member of the Ontario publicitv committee and also beads
a small sub-committec organized for the purpose. of publish- to practically ail the life insurance field men of Canada. The

Life Underwriýeýà1 Association appealed to him very strongly
and his organizing ability was immediately recognized anâ
made use of by that body. Mr. Weston was identified with
the movement from its inception. . Although in a sense a head.

T ffice official, he was made secretary, and his valuable sew-
ces Performed on behalf of the insurance business wh=

representing -the underwriters befère the banking and comý.
merce committee, which held its sessions subséquent to the
insurance inv tigation, gave him a very strong bold uf"
the epteem. and affection of life officers and agents.

On February igth, i9z3, Mr. Weston was appointed geu-
eral manager of'tte ImpeTial Life Assurance Company, sud
upon the retixement of ýthe president, Mr. H. C. Cox, he. beý.
came managing director of the company. In addition to, his
thorfflh knowle ge o agency work, Mr. West-on is so f
with Company mu=ag ment that the ' Imperial Life cann« do
other than prosper under his capable guidance.

ORITISK COLUMBIA LIFE ASSURANCE COÎPANY

As previously stated in The Monetary Times, the British
Columbia Life Assurance Company bas sold, subject to tiki
approval of the insurance department at Ottawa, its busimne3s.
to the Sun Life Assurance Company for the amount of $too..ý
So, being the vaid-up capital of the former comp2my.

The British Columbia Lîfe Assurance Company's State.
mekt 1 issued in concection wilh the sale, reads:-

11rWhile the absorption of the British Columbia Life

ïl (The Mouttery Times P".) surance Company by the Sun Life Assurance, the larg-M

f. W98TON, TORONiro, Canadian institution of its kind, will be much reg-reited-frm
a western and provincial, point of view, the diiectors of the

1- C"Mltbe rePfflenting L*e OUWMW Vancouver compaty feel that they bave acted wisery in r&
Au«tulono vietory Loan empoigu. commending and carrying out the sale.

int a daily bulletin (named "Ammùnition") for the Toronto "The outstanding features qf the sale are that the insur-

headquarfers. Mr. Stanley Hendersom, manager of the Im- ance in force will ail be assumedby the purchasing Company

perlai Life for British Columbia, is a tnember of tbe British tbus fully protecting the policvholders, while, the shaýýjùdÎ;i

COlumbia Ican committee and was placed in charge of the wiu bave the paidýup capital returned.

Orgauizlng Of the Okanagan district "That the British Columbia, Life Assurance Company,

Mr. W. M. Ardern, the company's branch manager in is financially Sound is iully attested by the offer of -the pà",

Calgary, is a member of the local loan Smmittee and had. cha5ing co=Pàne, but at thé present time it would lm ta.

Charge of the organizing of Southern Alberta. tremely difficult, if nôt impossible, to obtain the additionM

Mr. E. S. Miller Provincial manager of the Imperliai Litt capital which would be necessary to continue in butineý%
in a progressive 

WIY 
and meet 

the possibility

for Saskatchewan, is a member of the Sa3katchewan 'ýrxtc*y of arge W-ax

Loan committee and also chairman of the campaign in the znortality."
City of Regina, Mr. W, A. Peace, manager for Toronto, lis The sale, was made through Senatar L. W. Shatford, dý6

captain of a Ican team in thatcîty. Mr. E. J. 1"ý,E4perance, president of the British Columbia LiW The other directmm

Montreal, is a member of a local Ican committee, and is.also alpd officers am as followg - Vice-presidents, Messrs. T. FL

captain of one of tbe mains. Ladnet and, J. N. Ellis , directors, J. J. ]Banfield, y T

Mr. L. J. LOwe, the Imperial Lifels* manager for New Phelan, C. S. Tompkins» R, H. French, K. D. Simpson

Brunswick, is caPtain Of one ci the teams in the city of St. L. Guichon.

John. Mr. Victor A. loemieux. the coinipany's manager for The Ïnsurance in force which is taken over -by the

Quebec, occupies a similar position in thé Ctty of Quebec. is 42,75C4000-
Mr. W. B. Collins, manager for the Impérial Life for Brimt
ford, i aiso çaptain of a team. in that city, A'

The entire sales force in connect" 'with a number of sked, what Canada could best do to lhélv«,&*

the companv's branches have given their entire time te thé EmPirelà food problein duting these COmi1ýR,!nonthÉ 1

o Ing ci Victory bonds, and througbout the countm eve" support Lord Nortbcliff&s,. advice and minimize consumpttou,

ma» in the organi2ation who, could be used by the local com- in order.,to haee biger suPplies amilable for the arrny »Xd-ýe"

mittees has voltinteered bis services. imalte arrangements to establish credits tc, enable, F-ngbk»&

Mr. J. F. «eston, IrLanaging director of the Imperial Life tl"" Rhondda, British F6n4

At ance Company is a member of the war loan execurive 'q



Murray's Interest Tabi
show the. interest due on all your lavestm.atm.

Tables range from 2*% tW 8%55 from 1<
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VICTORY LOAN PUBLICITY WAS RECORD last penny," he said. "I know that your hearts are with the
men, and your pockets should be, too." At the conclusion
of his address, Mr. Alfred Rogers, in the audience, got up

Everything Possible was Doue to Focus Attention on and said he would give $z5,ow if Lieutenant Mathies could1aise an equal amount. The you
Bond Sale r ng officer appealed to the

c rowd, and Mr. Lawrence Solman was the first to respond,
subscribimg $joooo. Others in the audience followed, with

Tanks, submarine, Roosevelt, Gompers, Harry Lauder, the result that a total ef $50,000 was secured.
Sousa, Sarah Bernhardt, Canadian troops, United States sol-
diers and sailors, banners, stickers, flags, posters, pennants,
noise, military and naval bands. parades, kites, public meet-
ings--these arc a few of the "stun-ts" arranged as aids to VICTORY BOND PRICES WILL IRISE
tellins Canada's Victory Bonds. Never bas anything in ibis
country been so weil advertised and sold as the Victory Làan- "As Certain 35 the Sun Shines", says C. J. Mccumg,

To Colonel Theudore Roosevelt gocs the honor of having of Montrealattracted the largest number of people who ever turned out
for a single event in the city ef Toronto, perhaps in the Do-
minjon of Canada. Forty thousand citizens intended to hear "A few days before war was declared Canadian gevem-
the ex-prosident of the United States deliver his address at ment securities were selling on about a 354 per cent. basis j-n
the Armories on Monday night and of that Dumber only twelve London, England. Canada will undoubtedly emerge from
thousand were gratified.

1 ask this war in a stromger position financially than she was in before
Speaking of the Victory Loan, he said. "When the war, in addition to which many manufacturers have open-

yon to buy a Victory bond 1 ask you to do your duly and al.
the same time to be good to yourselves. Why, evM person ed up new avenues of trade in foreign countries which they

will certainly pursue,11 said Mr. C. J. McCuaig, of Montreal.thaL bas any foresight ought to buy as many of these bond$ in a statement issued recently.
as bc or she can get. It is the sa.iest security that there is. "It is therefore reasonable to suppose," he continued,Almost any other recurity can conceivably turn back. but Ilthat within a short time after the war, as world-wide financialCanada is going to last for a few thousand yeaxi. And as I conditions gradually become normal, Canada will eventu-
said to my own people about the purchase of Liberty bonds, ally be able to sell her securities again on a 3Yý per cent.those bonds are all right unless the United States smashes basis.
up, and if the United States smashes up we won't care, be- "Estimating, however, that ber securities wili be saleable
cause we won't be here to see. in three years on a 4ýý per cent. basis' and in five years on a111 ask r-anadianuL to take up the Victory bonds for they 'tory Loan bonds withare abNatutely certain. They help themsclves buying thera, 4 Per cent. basis, the tý,venty-year Vic

becau.ft if ever the bonds of Canada become bad. it will bc
because Canada bas "ne, and then there won't be any Cana-
dians bore. And you have got to help yeur sons and brothers
at the front."
M&M Lauder as Sal»man.

At Goodwin's departmental store, Montreat, on SaturdaY,
Harry Lauder dernon-ýtrated bis right to the title of bond sales-
man, a reputation that preceded him here from New York, 0
where ho went Io Wall Street to sell Liberty bonds. lu an
hour on Saturday morning bc sold in MOntreal Over 845,000,
bonds to 6oo subscribers. A wounded soldier walked up to
buy a bond for his littie son who was with him. l'Here's a
lesson tc, ye," said Lau-der. "Here'5 a man who bas ri5ked
bis life for his country amd i% now getting a bond for bis
wee bairn. That'% the spirit will beat the Kaiser." Some-
body asked for a song, but that day Lauder had no time for
sinwinir. "We're here to sell bonds, and they'll cost you
money. too,11 he repliéd. Lauder sold a substantial block of
bonds from the Toropto City hall steps on Thursday.
OM on thé 'rréln.

Seven United States officers and Mr. E. L. RuddY, chair-
inan of the Toronto publicity committec of the Victory Loan,
sold $2o.ooo worth of bonds on the Carmdian Pacific Railway
train corning from Montreal one night lait week, when the
United States soldiers were on their way froin Montreal to
Toronto te, participate in the loan parade, After the civilian (The Monetary Times Photo.)
Dassengers and private soldiers had retired, Mr. Ruddy was 0. J. MOGUAIG, M ONTREAL,
rigged out in a combination uniform oomposed of parts of
the uniforms of British and American infantry officers and CaptitIn, of TOM 10, MORtr«I Vlotffl Lffl Campa4m
a United States naval officer. Mr. Ruddy thon passed through
the car. playing bagpipes, the officers following and selling seventeen, sixteen and fiiteen years respectively unexpired
bonds. should sel] in threc years at 111.70, in four years at 114-40

and in five years et 116.8o per $ico.Round TrIpe In thé Tank. "It is obvious, thereforé, that in addition to the 34 perThe British "tank" in Toronto lait week gave "round cent. the investor is assured ef a verv substantial profit.triis" at Queen's Park to every man or woman who ascended eyIt might be a, year or two longer than I anticipate, Wtte, a table on the conning tower and filled an application for the profit is as certain as the sun shines?'
$tooo worth of bonds. An elderly lady was the first customer, Mr. MoCuaig is head of the firm, of McCuaig Brothers &and altogether seven persons had their first experience of rid- Compa»y, bankers and stock brokers, Montreal. He is presi-int in the real "tank." which had taken part in the great war. dent of the Southern ý Canada Power Company, SherbrSkeThe subscriptions taken at the park totalled $1$,Ooo, the first Railway and Power Company, and Simplex Constructièn clom,_fer $2co coming froin the young daughter of a city detective. pany, and vice-president of the Ottawa Light, Heat & P,*wer
Fifty Thouund Ralud at Th«tM. Company. He is als'o a director of the St. John's ElectricCom-

Lieutenant H. IC. Mathies, a returned officer, who bas lost pany, Northern Ohio Tract" & Light Company, andSawyer-
two brothers at the front, addressed the audience at the Royal, Massey Company, Limited. fie was born in Quebec in 1835
Alexamdra Theatre, Toronto, last week. Previously the United and established the firin of Clarence J. -McCuaig & CompanY
States marine band played "Over There." Lieutenant Mathies in Montreal in 1896; MaCuaig. Rykert & Company in

and the present :firm in 1902- He served in the Queen'ssaid lie felt sure his audience Could not understamp the feel- wm
ing'of the boys 'lover there" at this time. ««Cýn their behalf ifles, Toronto, about i8ÏS. and was honcrary Lieutenant-

e,'- Yeu should put forth your last ounce of patrictism and your qýOICUel, 33ti regimtJý1t» in JulY, IV3.
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WATERLOO COUNTY MAKING GOOD RECORD "Our whole agency staff bas been requested to devote
itself to the succeqg of the campaign and numbers of our
agents have beçu appointed to especially respo!1sible posificps

Progress of Victory Loan Tbere--Mutual Life Subscribed in the various districts throughout the Dominion.
Three Million Dollars "Everything that this comparly can do to contribute to

the success of the movement will bc donc. The most-practicàl
evidence ci the interest felt in it by the directors and manage-

"The officers of the Mutual Life Assurance Company of. ent ils the company's liberal subscriDtion of $3,ooo=
Canada arc, of course, profoundly interested in the success "A few evenings ago the head office staff met and a full

explanation was ziven them of the nature of the bonds and
the desirability of investing savings in them. A generous
response is being made.

"The fine British advance in Flanders recently is a happy
augury and should put life intc, the solicitors and 1endersjý
Here is hoping that the loan will yield double the amount X
called for.,, e

k, Mr. G. Wegenast, FA.S.. the managing director Gi the
Mutual LifeAssurance Company of Canada, has spent bit
entire business life in the service of the company and h«
occupied a variety of positions during that long terni, la Vz898 bc was appointed to the managership. At that tùzLe,
the company had on its books $23,700,000- Mr. Wegenast ha#
had the pleasure of secing the business grow to nearly
000,000 during bis tenure of office. The Mutual is among thm,
best dividend payers in America and to-day has a gross sw.
Plus of $4,595,000, so that its expansion has not been zecme
at the expense of stability. The late William Hendry, atd
Mr. Wegenast art the only two managers the company lù0
had during its long history -of nearly half, a century.

The president of the Mutual Life of Canada is Mr. nI>À
Clement, K.C. Mr. Clement became a director of the om-
PanY in 1887. Twenty years later lie was made vice-presj.
dent and in the following year succeeded to the presidency,
resigning a judgeship to take the position. The continuity e

Pý of management is shown in the fact that there have been but
three presidents and, as stated, two managers. Mr. Clementý*
legal training has been invaluable to the company during hi* 'xwýý 4ýr4" ý,_

(The Monetary Times Phôtoý) years of office, while bis policy bas been one that might
E. P. CLEMENT, WATERLOO, described as at once conservative and progressive.

Clement is identified with many beneficent reform umemeài
Pr«ldon% MUtUal Llfé Assurance COMPMY Of Caritda, which in Canada and is a zepresentative Britisber.

hm sub$orlbocl $3,000,000 to the Vlotory LOU.

of the big Victory Loan campaign, and 1 am personaUy acting
as chairmain of the county organization here," said Mr. Geo. $10,00%N0 FOR CANADIAN NORTHERN SHARRO
Wegenust, the company's managing director, to Tho Mongmry

àn official stateffient given out by the kovertiment, deartéà lý*,ýwI1"ý,, ,
with the agreement, recently arri ed ait with the Canàdixi :jýývalue of the 6ooooo sjLaý ý1 'Il
Northern Railway to arbitrate the 4 :i'Il,
of the company to become the property of the government.
confirms previcus reports in regard to the same and aïd
some new detailà. No arbitrator is named in the agreememt,

J but the appointment of Sir William Meredith. chief jùs" i,
of Ontario, to rcpresent the - government, is oecýy <56û.-

The agreement, as bas already been -staféd, provides tbàt
no gTeater sum tham $10,000,000 can bc paid for the Camadià*,
Northern Railway shares. If the value is feund to be
than ten millions, then the less sum will bc pai&

IlIt is und"tood," says ýthe announcement, ii at J
kenzie, Mann and ComPany, Limited, own. aPP
five-sixths of tlaese shares. Consequently, -the innax' -u':
can bc paid to them wM bc some"g over eikht
dollars. As, however, these shares are pledged to
bankers, as part security for advances of varions kinds
zoonel", doubtless, will be paid to the banks.'l

The announcement states that.the agreement
cim upon the atibitrators to adopt any pârticular meýjjýý

î> Iley are simple instructed to ýget at the fair % odue ot,,
eto&. in the b .est way possible. It is further
if the arbitrators thould see.fit to. take into consîderaüion
repiéducition cost of the ystem, they must not inc
the increase in value due to war =ditions. The
will be required to dîsclose'all liabilities of every k-indý

(The lfosttary Times Photo.) arbitrators must commence work at once and annouiice
awaxd before March ist, Týi& Pendinu the award, n

0. WEGENAST, WATIERLOO, but ordînary operating obligatons sh 1 all bc entailed, ïaud
omb"m, Waterloo Oeunty ortenwam, V"" LCM obligation &hall bc entered into not to be comeletely

within '.itouths, except withthi approval (if the
of railwiy& "Au" coéto am tiole in dîscreticm of îhe,

Irim#,t last week. This district is doing excellently. UP to triters àbd'i* te taxed be, an officer'to be'named
Imm evening the north and south riding;s pf W erloo
mains a close race, North Waterloo irecording 4,950, Md
SOUth WAter100 $711,350 lh=dred.,:dbliàd bill hejt8.
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CANADA PERMANENT
mORTGAGE CORPORATION

QUARTERLY DIVIDEND

Notice is hereby given that a Dividend of TWO and
ONE-HALF PER CENT. -for tbe current quarter, being at
the rate 0 TEN PER CENT. PER ANNUM
on the paid-up Capital Stock of the Corporation, has been
declared, and that the same will be payable

WEDNESDAY, THE SECOND DAY OF JANUARY
next, to Shareholders of record at the close of business on
the Fifteenth day of December.

By order of the Board.
GEO. H. SMITH, Secretary
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MASSEY-HARRIS COMPANY AND WAR LOAN In an interview with The Monetary Times this week, Mr.
Findley, the co-pany's president and general bianager, said :
111 think we were much more successful in our canvass through

Many Hundreds of Employms Subscribed-How the our own staff than we would have been through au outside
Organization Worked canvassing committec. This kind of investment is entirelyl

new to most of our people and it required the confidence en-

The Massey-Harris Company has had excellent results in gendered by the matter being backed by the company, the

the Victory Loan ca-mpaign among its employees. The com- committec and the foremen to make it ýuccessful. We believe

pany undertook for ali its employces in Canada-in the To- we will have a very creditable report to make at the end of

ronte and Brantford works and in their branch office&---to our campaign in connection with our entire staff."

finance the loan on a basis of ten payments, instead of the Mr. Findley is a member of the Toronto hon-orary Victory
ittee and a member of the industrial exe ti

five paymenis provided for by the goverriment. This decision Loan comm Cu ive

was arrived at by the directors a week before the loan was committec for the Ican,

launched, and immediately afterwards Mr. Thomas Findley,
president and general manager of the company, organized a
canvassing committee of about 25 of the heads of the various QUEBEC INSURANCE SUPERINTENDENT
office departments to look after the Toronto works and offices«
The assistant general manager, Mr. \1alentine. and three other
members of the staff, went to Brantford on the Monday the Mr. E. E. Duckworth has been appointed superintend*ut

loan wasý launchrd. to carry out the same plan of organization of insurance for the province of Quebec. He was born at

there that was adoptcd in Toronto. Preston, Lancashire, Fngland, on August 9th, 1883, and was

(The Monclary Times Photo.)
(International Preis Photo.).

1rHOMAS IMINDLIEY, TORONTO
9. E. DUCKWORTH.

Mémb« 01 Toronto Honfflry COMMittet and of endUWrWI
un«Mlve commit**, viotory Loan Cunpwgn. educated at Liverpool University (B.Sc.). He went to Quebec

province in igçg. Formerly he was science master at the
The wishes of the loan publicity corntnlttee werc Qbserved Langholm Academy, Scotland, and later at the Westji>6ut

by blowing the whistles of the factorY at 9 o'clock Monday High School, Montreal. Mr. Duckworth entered the actuarî&l
morning, and in the meantime, the ôornpany had put out department of the Sun Life Assurance Company of Canad& im
printed matter through the works, advising of the terms of igit, and latýr took charge of the companv's AProfits" brancli Î,
the loan, the necessity for its beint successful and what the of the actuarial department.

00nýPanY would do in the way of helping the employees finance
their purchases. The company alsc advised the varieus de-
partments thato% when the whistle blew they were to gather in
certain places for a meeting. ln Toronto ten separate Meet- BANK BRANCHE8 OPENED AND CL08ED
ingg were organized; in Brantford, two. These were ad&%,.,S-
sed by different officers and in Toronto, as a result of the The fol!owing is a list of bank branches opened,,à"
meetings alone, subscriptions to the ÉLInount Of $27,000 w e closed during October:-
handed in before the canva'ssers began their work at età. In branches Opened-Twe.
the meantitne the committee had organized canvassers for Toronto, Ont., Exhibition Campeach department getting the foremen of each devart- (temporary) ...... Bank of Montreal. ÏÏ 'r
ment to endorte the canvassers, work with the indi- Quebee, Que. (Belvedere); Banque d'Hochelag
vidual men a4 they went along. The response was splendid. a-

During the first nime days of the campaign, in the 'r-0- amnchés Gloséd- @von,
ronto works were secured about iioo subscriptions, amount- Camp Borden, Ont. (temporary) Bank of Montreal.
ing to, roundly, $125,000. In Brantford were secured some Camp Èorden, Ont. Home Bank of Canada.
thing over $4owo, and there was then still much to do in *Chem Valley, Ont . ......... Standard Bank -of Canada,
both factoriesý Montreal, Qýue- '(St. Viateur

The affiliated coihpanies, the Verity Plow Compa4y and Street) . ...... ...... Royal Bank of Canadaý,

the Bain Wagon Company, were alsa organized. The Verity *St. ,Adelphe, Que . ............ Banque d'Hochelaga.

Plow Company had raised over $3*,ooo last week. The Bain *St. Edouard de -N ille.. .. La- Banque Nationale.
Wagon Company canvass was not so far forward, but is being Valcartier -Camp, aru11ý1 (tem-

satisfactorily carried through. In ail of the company's branch poràýry) .............. Bank of Montreat-

houses, the management have organized so as to secure, as
far as possible, subscriPtiOns from each of their sta:ff. Sub-bran ches.



to be proud of the contribution they have thus been
niake. Most companies continue their practice ado
the outbreak of war of flot requiring any extra prein
respect to policies which were then in force.

"The life insurance companies wilI bc large sub
to the Victory Loan and ail head office officiaIs ap
fulIy the action of their agents in entering so enthusm
on the loan campaign as comnimitteemen and canvass
is obvions that a trained body oi canvassers van ini t
periorm an impo)rtant public service."

WILL EXOKED LOAN QUOTA IN< THIS DIS

"Indications ire that we, will -me~ ~ainns
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OXIMORD COUKTY VIOTORY LOAN OROANIZATION NAIL INSURANCE IN ALBERTA-

"Everything is going with a whirl out here, and I am The following are the preliminary figures of hail insm%
confident Oxford County will do its share." This was the ance, premiums and losses in Alberta during 1917. They have
statement made to Th# Manetary Timet by Mr. C. E. A. Gold been furnished to The Mûnetary Times by Mr. R. L. Nicolu.
man, Victory Loan organizer for that county, who is making son,, deputy superintendçnt of insurance for the province:-
Woodstock bis headquarters for tbe campaign. Colonel John Canada Security Assurance Company-Note premiums,
White is the county chairman and Mr, P. S, Connelley is $iz6,ooo; cash premiums, $142,600; lOsses> $128,600. West-
county secrictary. ern Underwriters-Note premiums, $21,000; cash prentiums,

Mr. Goldman is head of the investrnent business. Goldman $8,5oo; losses, fiijool. United Assurance Company-Preý-
and Company, Toronto. He was born in Toronto in 1875 and mium income, W,3oo; losses, $43,500.
waa asSiStant secretary to Dominion Milliers' Association for Connecticut Fire-Premium indome, $74,200; IOSSe$i
thrce years. He then becanie associated with +*milius Jarvis $42,777. Westchester Fire-Premium incOme, $84,000; lOsses,
and Company, stock brokers, for 16 years. the last ten -as a $62,000. Farmers' Fire and Hail Insurance Company-Net
partner, retiring from there five years ago premiums' $51.874.80; net losses paid, $20,277-61.

Mr. Goldman then started an investment business on his Winni'peg Fire Underwriters - Premiums, $55,997.69;
lown account in Toronto, with Mr, G. E. Cork, and opened 10sses, f52,457-69. Home Insurance Company-Premiumb,

$278,636-37; lOsses. $174,062.87. Nova Scotia Fire Under-:
writers-Premiums, $io6,201.53; lOsses, $78,439-SI-

Dominion Fire lnsurance Company-Gross premiums,
$16,582-93; Icsses, $18,842-30. British Crown Assurance_

Y Corporation, Limited-Premiums, $256,o78.76; losses $163
goo. Thé Canada Hail Insurance Company-premiumý, $26
cool; losses , $x7,5olo, The Excess Insurince Company-Pro-
miums, $84,520-7.3; lOsses $ýO,724-29-

Great North Insurance Company-Premiums, $50,189-47;
losses, 831.588.85. Hartford Fire Insurance Company-Pre.

m $131,000; lOsses, $90,000. British America AssurazKe
mvsýY-Premiums, $46.170-28; lOsses, $42,122.01.

Rochester Underwriters-Premiums, $155,249-26; lasses,
*90,546.3à. St. Paul Mutual Hail and Cyclone Insurance-
ComPa4ý--Premiums, $34,000; lOsses, $25-500.

The total- premiums were total JoSff«
8t.174-038-75; and estimated expenses, $6o6,300,

ONE IN t3 8UB8CRl9ES IN NORTHERN ONTARIO >,

Up to saturday nikht last, the district of Temiskaming,
Northern Ontario, had prOduced $3e55o out of a minimum
objective Of $468,362 for the Victory Lean. That district thexk
had 1,200 subscribers out of 'a population Of 27,400.

(The Monet&" Timte Phom) Mr. C. Wurtele, organiver for Temiskaming County for

C. M. A. COLDMAN, TORONTO, the Loan campaign, in a statement to The Monotary 7'i,,ur
this week, said:-ý'Otber sections will boat us in amoüntsOrMi»fi, Oxford Cousity, Ontarle, Viotery iLoan CampaWn. but 1 think we will do fairly well as tc, the number of sub,
scriptions. In fact, it.fig.ures out about one in twenty.,three.à bràna office in Retins, Makes a specialty of-electric rail- When on considers the number of foreigners and FrenchSteamship and municipal bonds, giving spécial atten- here, I think we have done remarkably well, and the crédit ieto western securities, such ait rural telephone, rural ochool entirely due to the northern spirit possessed by the pionteil,bondt. Hie firm. bandW the bonds of the first two wooden

V itüzjliary live-masted, scbooners built on the Pacific Coast in this.sctipn. They art a great people and should et
= tly. greater assistance from the governaient to open

In his Younger days Mr. Goldman was 'a Prominent athlete country. à
à fod later a sailor. He wu champi= in 1894-95 of theTe. 'lYou r ber thetwo bad fclrest lires Cochrane hA&

That sectio as called for $32,000; up toSaturday night theyl,Muto Islazd Amateur Aquatic Association. In 1897 lie won Il Wthe amateur middleweight boxing championship ci Canada. bad produced Ogo,95o. The more one gets towards -the ed
E and the junior and intermediate single scull championsh' of. the province, the finer -one finds the fellows. They

At ee Canadian Amateur 'P had meetings at eleven c'clock at night and at eight Qj
As-ociation of Oarsmen, at Brock-

ville. ID XW he rowed second to Ten Eyck, who won the in the Morning.: This w-as necessary on account of, the tr
NatiMal Championship of America, and who. in the follow- service in the section. The teams have turned out dud th

iug Year, won the Diamond Sculls at Henley, England. In ochoal teachers and clergymen havealso attended meeti
. .. . à these late. houts.18» ho rowed, this time unsuccessfu]ly, for the DiamS

Sculls at Henley, In low Mr. Goldman roeed. in the ArgSt- "«A R.Lissian baker in Cochrane, who delivers bis biý*,à
M a baby carriage_ subscribed. foi $2,ooo of the bonds.aut e4rht at Philadelphia, which crew won the 14,ati"

Chtmpmship, defeatinx the famous Vesper crew. When wàr verý old section foreman came in and, boiight a $ roc, b6in,,L,"
broire out lie took out a cômmiýqsion in the Queenes Own Tw*.dayý later he came back and bought a $iooo blond.
Rifles, and haci an active part in the recruiting meetings There are -dozens of instance% like this.

"Th, My opinion, the most important feature of the'which were held throughout the City. 11!11ýüiecampaign -is: the probable educative effect on the . genend
public. What a difference it will make to oui affaêr,% in clani,

WESTERN EMPIRE iLgre euisecRIPTIONS "a if. we, Can xet Qur own people te buy' cut
boýfidi. instead of sending the inferest out. of the' ntry lp>

The Western Empire Life Assurance Company VVinni-
p tg. has subscribecf 075,000 te the Victory lAan. wî
gniith, président and managinir director et the compânyp in

t to The Montiary Tilnos, said - l"Every emplooffl..statemen 'District'Mutual Fire.:ôf the head office staff of OUT Company, from the office ICY .''.Thed.I..recter f the Go re.:

te: the managin.ç director, is a subscribel to the Vlctory.. n thé orening ôf

'Loan. baard rooni "4 enlargement of offices last *eek

Ur R. W. Craijz, ]K.C.. a member -of fim 01, iréýbWg $75,ocë in' the V.ictorvlLà;tn, The compau-y
titablishedAt J. ;N' McKerdrick lisTarr and Ross. of W1tnieý7. Ilýlaà.'been

a curec T nd vice-pregident Of die

ÏM,
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SINKING FUND SURPLUS as provided by the by-law authorizing the issue of debentur«,,
or bas the ainourit been "obtained and appropriated" as pro.- ?
vided by section 326, or is such levy sufficient ta discharre

Suliatoon's Application te Use Surplus EaruMgs Causes the debt due the provincial treasurer and would il be a good
defence to any action he might bring? Il would appear mo-

coinmonf The board is of the opinion that the "sum" referred to,
in section 327 bas reference to a sum of money and that the

"We are of the opinion that no diversion Of moneys irroin mere levy of itself is mot sufficient, for the section provides;
the sinking fund should be permitted until there is an actual for actual payment of interest, and payment of instalments of î
cash surplus after all provisions have been made for the ac- principal; the sum required for sinking fund is set aside
crued payments into the sinking fun -d for the repayment of (appropriaied) but il is a surn of money raised, for if this é
!he various debts for which the fund was established." This were not, the case, then the city would be in the position of
is the opinion of one of the four cities given an invitation being compelled ta pay ta the bondholder the arnount stiVu.-ý.
by the Saskatchewan local govcrnment board, ta criticize the lated by the debenture, at maturity, in case of a serial. form
application of Saskatoon ta use surplus earnings of the sinit. of debenture, but in the case of a sinking fund forin of de-
ing fund derived from. the investment therecf, for current or benture, the interest only would be required ta be paid in

cash, and an extended period of credit obtained on that p«_other expenditure. The exact circumstances surrounding the îapplication of the city of Saskatoon were as follows On june lion of the principal which had been leyied but mot as yet
30, 9997, there were arrears of instalinents and accrued in- collected. Il is the opinion of the board that such discrixnuàa-.,,
terest due by the city to the sinking fund amounting to #82,- lion in the forms of payment was never intended.
587.27; there were surplus earnings of $13,691.65, which, with In the application -now under consideration there is an
debenture prerniums amounting ta $23,244, make a total of actual shortage of cash in the sinking fund and thereforézo
$36,935.65 ; thus leaving a shortage of cash still due ta the surplus moneys available for current or other expenditure as
fund of $45,65i.62ý Il i- understood that the necessary levies provided by section 328a. As the board can only exerci»
have been made to makv up the balance owing, but these the discretionary powers granted il under the provisions of
have net all been collected, section 328a, when the requirements of section 327 have beeu

Osollons for Interpritatlon. fulfilled, and these mot having.beén fulfilled, the board hu

Commissioner Thornton, of Regina, however, stated that no alternative but to refuse the application.

bc understood tbat when section 328a Of the city act was
passed, it was the intention of the legislature that such sur-
plus earnings might bc used for current or other expendi-
ture under circumstances similar ta those in question. CAMADA'S RAILWAY SERVICE

The sections of the city act which call for interprýtation
are.- "Canada is to-day getting the best and chcapest railwuy

327. If, aftCr paying the interest of a debt fer any finan- service in the western world," is the opinion of the Canadian,cial year. and appropriating the T.ecessary surn ta the sinking Railway Association, expressed in a statement just isswkdý
fund of such debt or in payment of the instalments of prin- "In sDite of the car shortage created by the abnermaI bal&not
cipal, therr is a surplus properly applicable to such debt, il south-bouad over north-bound traffic, in spite of war relquire.
shall 50 trmain until required in due course for the payment ments, higher labor charges, the necessity of importing Siij
of interest or for the sinking fund or in payaient of the prin- for engines, and the low efficiency of the coal due ta loWer'
cipal. Cap. 1,6, 1915. winter temperatures in Canada, there is a greater deÉ 4 grS328. No moncy levied and collected for the purpose of efficiency reached in the operation of Canadian railways lbba,
a sinking fund qhali bc applied towards payin'g any part of anywhere else in the new world. Car shortage is being.,re.,the current or other expenditure of the city. Cap. 16, igiS. duced day by day. The Percentage of frei-ght cars out ot',

32$a. Notwithstanding anything in this act contained, service for repairs in Canada is lower than the percentffl
the local government board may on the application of the on United States roads. and the average cost ta the Càn,,a_ý
ocuncil, and on such lerms and conditions-as may be deemed dian traveller or -shipper is less.
advisable, authorize the council ta use the surplus moneys
men 'for current or other expenditure.11 "For the year ending lune 3th, ic)i6, the charge f*r

tiOmed in section 327 moving an ý average ton of freight one milé in the United
Aotual Ratelna et MoMy. States was, .7x6 of a cent. In Canada il was .653 of a cm*_

Prior to the passing of section 328a Of the act, the use In the United States the average passenger mile cost the
Of aDY Part of the money levied and collected for the purpose passenger 2.oo6 cents. In Canada il cost him. 1.954 clUtiL
la the sinking fund for current or ailier expenditure was ex- At the same time the Canadian railways were hauling tb*W
Pressly prohibited by section 328. coal train foreign mines and PaYing duty on il. They Wéft

section 292 of the city act, which authorizes the issue of getting less work frqm the same coal ýbecause of the lower
debentures under different methods provides l1that the by-law winter temperatures in Cânada, They paid more for labor,
$hall Provide for raising each year during the currency of and yet charged the public less for their services than,ý **Ir
the debentures'l a specific surn for interest and sinking fond. of th allier Toads on this continent."
The expression used is 4'rai!ging," not increly levying. M menting on the statement at Washington that 0ýt

Section 326 Provides for the keeping of separate interest United States railways have curtailed, PaSSengCr Service
and Sinking fund accounts and directs the treasurer ta exhibi over 20,000,000 passenger train miles per annum, the

dian railways. through their association, point ta, a reductio1w"the stàte of every debt and the arnount of money raised, ob-
tained and appropriated for payrnent of it.1ý-not or appro- of 'over iooooooo passenger miles Per annum in,

which, in view of the lower total mileage in the Dota* VI
priated. irlox ' -Al

Section 338 reQuires the city ta submit to the minister -of as compared ta the United States is a vastly greateir peOýý ,
municipal affairs annually a return showing whether tne sok- reduction.
ing fund for the year has been c'raised," mot merely levied. "Certainly," they say, "no reduction in freight d pà*ý

Section 351 makes Provision whereby the couricil may pro- senger rates in Canada are being looked for as the resuk loi
vide that the annual arnount ta be levied shall be paîd ta the railway economies now being effected by the associafioù.
provincial treasurer. and section 3ý3 provides that the ampunt
payable in any year ta the credit of the sinking fund shall be
deemed a debt due to the provincial treasurer and in default
of payment he may sue therefor. Stop buying luxuries and help win the war.

Il would appear, therefore, that throughout the varÎous The Annual Review Publishing Company, Limitêd, . whimbsections above mentioned, the legislature had in view the
actual aising of the nioney for the siDking fund, and ne for sixteen years bas, published Mr. Castell Hopkins, Catjeý
merely the making of the necess&ry levy. dian Annuai Review, Nas been reorganized as the CamQd;&W'ý,

The question then arises, does section 327 Of the art lend Annuai'Review, Limited, with $75,000 capital, or wtùr-h
ÏtÉelf ta a similar or different interpretation. Does the ex- ooo is prderred and $4oooo common, . The officers are.
pression «'appropriating the necessM sum ta the sinkint Castell Hopkins, president; Robert Glasgow, vicýPreSà
fundl' mean the recessary suin of money or necessary sum as and J.. Hamilton Brown. secretary, with A. E. Ames, Col

levied, whether the same has been collected or mot, U the 1. Cooper Mason, D.S.0., and A. Russell Snow. &CI.
levy in iiseif is sufficient, then bas the eum been Igraised;" the çther directors.
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RESOURCES OF NEW BRUNSWICK governiment -iailways for theif gas engines and forges atthý'
Moncton shops, and by the. Plaster Works of the Alb«t
Manufacturing tompany of Hillsboro. The value of the gaz

Timber, Coal, On and NatIvIII Gas ire Abund»t- prquced is estimated at ?7 936.37. Arrangements have be«

Some Intemüng Stadsues made for the sale of all thý company's crude cil to a manu-
facturing plant at New Glasgow. N.S.

The Intercolonial Copper Company's mine near Dorchestot
Undoubtedly the most important natural asset which New bas been opened again and is being operated by the NatiQtLd

Brunswick possesses is that of lumber, says the Board of Trade Copper Company. The company are mining and milling thrft e 

journal. In ioi5, for the first time, a classification was begun Per cent. ore at the liresent time at the rate of 5o tons
of the crown lands belonging to the province. About iooco DeT

day, and they claim they can produce copper for less than terà
sQuarc miles, were covered, the surveyors having gene fair cents per Pound. Mine machinery is now on hand to incteuse
enough to show thatthe province under reasonable conditions, the output to ioo, tons per day. There are Som e two miles 08
might expect some thirteen billion fèqe of sawn timber on underground workings in thi5 mine.
the crôwn land area, the harvesting and marketing of which Anotber copper development on a much smaller scale là
at present prices would yield more than 82coooowo, and
give a revenue -of at.least $i6,oooooo. When the reconstruc- being made at East Scotch Seulement, King's Ccunty, n=

Annadale Station on the Central R-ailway. Four shafts aggre-
tion period after the war begins, this estimate will no doubt gating 186 f cet have been ý sunk.
be largely exceeded. Such a valuable asset as this emphasizes

À, Game is & vm important asset of the province, T
the need for carefui conservation and prudent management. receipts from this source during igi6 amounted tO $45,133, U,

The commercial species ci lumber included in the region compared with ?40,730 in 1915. With the counties
under survey are black spruce.- white spruce, white pine, Restigouche-and Victoria, the game list in igi6 amounted.j»ý
balsam, fir, white birch, poplar, yellow birch, hemlock, white 1,511-M009C, 2,826 deer and lo3 caribou.
cedar, beecl% and maple.

For the year ending October 318t, zç)i6, the province re-
ec ived from stumpage $354,042-52, from renewals of timber

licenses $83,892. and from timber licensex $6,312.5o, against OCTOBER TRADE GTATEMENT

0422,90g.26, $89,388 and $1,759 respectively in the preceding
year. An increase of approximately $273,000,000, for thé ÙM

The lumber cut en the crown land area in 106 aggre- seven months, ot the ý fiscal year, enxiing with October,
gated 162,132,621 sup, feet, spruce and pine logs; 62,534,376 d with a situilar period last year, is show - in fWcompare nfeet fir, 40,522,370 feet cedar; s.836,oo6 feet hemlock; 1.258,- trade statement for October, just issued. Sor the seyt*

.163 fect hardwood; 2,927,146 feet POPIat; 5o8 cords wood; months the trade inIthe Dorninion totalled $i,586,6x6,258, ",
54.GM SICePtts, 2,320 telegraph poles and i,7t5 posts. compared with $1,313089jQ51 last year. For the munth ot-

October alone Canada>s tradé amOunteld tO $238.834.321,
o»J Output Inera"es. 1 1 Ïýe

October, 916, it aggregeted $164,33c>,17().
The output of bituminous coll in j9x6 in the Grand Lake Exports of domestic goods for the seven months vrete

region amounted to 118,498 tons, as combared with icg,792 the value of $922,193,134, as compared with $622,049,481
tons in igiS, divided among the fo1lowî,ng operations:- year. These figures include coin and bullicn. ImPoits

1916. -month periéd ainOunted tc ý?636,74Ç,263- Duxin1915. the seven
j_ý.: Minto Coal Company 72,443 80,414 sevep-month pexiod last year imports aggregated

Harvey Welton ............... 12,840 14,9S2 928. Dutiable goods were to the value Of $346,zc8,7oS» g»
Rothwell Coal Company . ...... 8,943 5,385 which the customs ColleCtiOnS alaCUnted tO $102,106,365.
George King .................. 10,015 10.4e sood5 imported were to the value of $281,992,997. Duriat", Pà
Northfield Coal Company ...... 3,807 4.899 the same period in igi6 dutiable goods wolth
Winterport Coal Company 1,00 4159 were brougbt into Canada, and $82,177,312 was collected

A. J. McEvery .... __ ...... 65o Customs duties. Frce goods importations were, vained

Robinson & Rigby ....... ...... $2m,63o,667. Manufactured goods tor the value 6f

J. Cookley ............... 380,372 were exported, a big increase as compared wic4eý

Grand Lake Coal Company year, when domestic manufactures to the value of 'A:

064 were shipped out of the country.
Over 4oo men are employed in the Grand Lake region.
At Beeraville, Kent County, 3,896 tOD$ WeTe Mined il)

1916, au against 5.263 ton$ in 1915.
pndustion of 8ABKATCHEWANIS NEW CABINET

The Production of gypsum has been considerably hamper-
Cil bY War conditions. The departure ci Hon. J. A. Calder for the'field ý,of

About 41,360 tous were quarried at
Hillsboro in 1916, while the Production in 1915 waO 72,000 tOns minion politics threw open the three minjsterial. pos't1oW î-,ý,

Of 1916 output 34,560 tous were manufactured into calcineâ beld by him, and necessitated a reconstruction of. the

plaster and hard wall plaster, a market being vincialcabinet, lie was-president of the elecutive

ada for the material. minister of rajl*ays and minister of highways. on

An interestirR development ci wofframite or tungstem 20th thiS reCOnStrU-CtiOn Of the cabinet was acceolmtà
the sweatin of the new incumbents of the sev 'N.

has been made at Burnt Hîll on the South West Miramichi. 9This metal is extensively employed in the manufacture 01 with the restet that the ministerial positions are now

high speed eteel and armor plate. As the Imperial govern- as follows: Premiex, president of 00uncil and
éducation, Hon. W. M. Martin; minister of agriýmlt=%

ment has commandeered for its own use all of the =etal of
thio kind in thé empire, the successful -development of this W. R. Motherwell; attorney-general and Provincial secr

Provincial prospect possesses more than local intMst. The lion. W F. A. Turgeon ; rninistèr of public works,, Hou,

Company bas erected a Concentrating mill at the water's edge P. MeNab; minister of te1ephonesý Hon. G. A. Belli

of the Miramichi River, for the treatment of the ore as it is of municipal affairs, Hon. G. Langley; provincisi telreu
a, and minister of railways ý_Honý. G. A.: Dunning; ýnùji«"r

taken from tbe mine. A shaft 65 feet deep has been oponed
Ur to follow the vein in t» directions. The mine is eQuipped highwâys, Hm. S. J. -Laàà.

with steam hoisting apparattis, and air compressor for the <Mr. Latta. who is of Arglo-Irish deecent, was,

drills. The vein of ore is about four feet in thick-ness and is in.the.prôýince ci Ontario, and followed the tca

nearly vertical. fession for a'number of yearb in that province.
Saskatchewan in mos, Mr, 'Latta took up a 0

011 and mat»[ cas Abundant Govan'. and shortly.afterwards establishëd the Govàn

The cil and natural gas development in Weotmrla:n!d News, of whicbý he. is still editor and pro PrWor. ý H .é

County is making' satisfactory progrejýj,, týwin« jqx6: several had mtmicipaý. expérience, which wIll sfaiid bixa in good

of the wells were deepened and i=eaàéf iflow,,obtained. The in bis dealings as minister of highway's with thè rural

neural gas is sold under oontract'td,,â- Moncton corIeration, âpalities, having. been s7ecretary-treasýrer of the rural

Vhich acts as distributing agent. The total number of de- cWity of Last Mouniain V-alleY. He entered Sasira

inestic consumers of the Kas in Moncton and adicining terri- politics in'te<)8. and represented Lýast Mouritai-n cons

tory in 1()J6 WaS 2,824. The gas is alac, used by theCmadita ShKe tq11.ý,

'a
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PUBLICATIONS REGEIVED perience in farming, land surveying and town planning in
J other countries.

The report deals comprehensively with the social cou.
Labor.-A'review of the labor legislation in Canada for ditions and tendencies in rural areas and the prevailing sys-

the year igi6. Issued by the Department of Labor, Ottawa. tems of land seulement and developinent. Il indicates the

Municipal Affaire.-Annual report of the departinent of rural problems requiring solution in order to secure the proeer
development and economic use of land for purpose of efficie

municipal affairs, Saskatchewan. for the financi ncy. 1

17., Printed by order of the legislative assembly, Regina, health, convenience, and amenity. The great injury which_

Sàsk. land development in Canada suff ers, from specmlation, neglect
of public health, and want of expert business administration

Cafflillan Inoorne Tax.-The Royal Bank. of Canada, of land seulement, is considered. Incidentally, the problejà

Montreal, is sending out. with its compliments, a digesý of of returned soldiers is dealt with, and the connection between
the Canadian Incorne War Ta% Act of 1917 in convenient land development and such questions as taxation, unemploy-

form for reference. The digest is ýndexed so that any par- ment, and high cost of living is clearly shown.

ticular point in the act may Lie referred to easily and at once. There are five appendices by competent authorities, and
the concluding chapter gives an outline of proposals and

COV$rnmont.-A useful and critical study of the postal makes general recommendations to cever the conditions as

savings bank systern of the United States. The bock describes presented.
the purpose and usefulness of the system, ils or-ganization 

4

sanklng.-The career and centenary of the Bank of Mont.
and administration, regulations governing deposits and with-
drawals, interest raies and governmental disposition of funds. real is the subject of a weil written and handsome.little volu.,

An appendix gives à detailed account of the United States just issued by the bank. Il deals with the history of the in-

postal savings act and ils âmendments. "Postal Savings," stitution since ils inauguration in 1817. The bank first inade

publisbed by the Princeton University Press, Princeton, e.j. ils appearance as the "Canada Banking Company," ils pro-

Price, 01.25. rnoters being three firms of Scotch merchants. The bankla
first investment appears to have been made on Septembler

Swedon.-One of the most handsome and complete gov- 23rd, 1817, in government exchange. Two weeks after the

erriment publications ever issued is the historical and statis- opening of the institution an agent was appointed al Quebec,

ticad handbook, entitled "Sweden." and published by order and in the following ]lune the agency became an "office 61

of the Swedish government, Il ils in two volumes of nearly discount and deposit," and was in reality the first brancb,

SS pages cach, the firqt dealing with the land and people, This establishment had to face the competition of thé

the second with industries. The handbook is printed in Eng- Quebec Bank and to live down injurious rumgrs regattling

lish, and has also been issued in Swedish and German. It the standing of the parent bank. The book gives interestinig

is an encycloPzdia of Sweden, ils history and affair5. To side-lights on. the growth of financial Canada and ils

the business or financiai rnan' specially interested in -bat on the bank. Il touches briefly on the depression of tract in
country il will prove exceedingly valuaýble. Issucd in Canada iggo, the passage of the McKinley Tariff, and the 11silvér jý

from the office of the, Royal con5ul-general of Sweden for question." At that lime the sketch says: "In spite of
financial shocks and disasters the bank was able to strengthen

British North America, P.O. Box 52o, Montrcal. ils position and distribute annual dividends of ic, ver cent. to

PliUn".-.ýn address before the Arnerican Institute of ils stookholders." A flood of pnosperity followed in igoo, the

ACCQUntants al the annual meeting al Wiishington, by Herbert bank clearings rose from less than sixteen hundred millià"

Freeman. member of the Anierican Institute of Account. In igoc, to more . than eight thousand million in 1913. Au
ants. Mr. Freeman has thrown an intercqting light on the appendix «ives a list of the directors and executive officers.'

rallier hazy ideas of the public as to the dulies of a "receiver." branches of the bank, presidents, vite-presidents, and generai

"A recciver,11 says Mr. Freeman, "is an officer appointed managers from 1817-1917, and a list of the original shait-

bY a court of eQuity to assume the custody of property pecd- holders in 1817. A statistical table is also given showing'tllie

Îng litigation concerning the 5ame." After explaining awav growth of the bank from the period i8,67-1c)17, concludiiýu'

in his oi)cninic sentence the doulits on the meaning of the with a general statement and an honor roll. The whole W
made interesting by excellent sepia photos of the

word, Mr. Freeman defincs clearly and briefly the varilous men c1ý
'auties the position entails, ýdivid1'njc hi.9 subject into four note in connection with the bank since its foundation.
liends "The Centenary of the Bank of Montreal," issued by the,

(1) OPening of the recciver'!o books of account; (2)
acccunting for the adminiý Bank of Montreal, Montreal.

çtr,ItiDn '01 týe PrOPeTtY; (3) fOrms
Of report% to be rendered from lime to lime to the court by.< j -the receiver; (4) the closing of the books of the receiver.

"Accountiryg for Recciverships," by Herbert C. Freeman,
C-1ýA., of the fir-n of Touche, Niven and Company. The British navy is back of our war bond.

$Udisticlý.-Essentially a text and reference book for the
'Canadian citizen. The third edition of the Imperial Year
Ikok is divided into threc principal sections:. the Dominion
ui Canada, the British Empire. and the War. The section on
Canada compr4es statistics dealing with, population, immigra-
lion, natural resources, federal elections, in which the re- OW Much New Business
tjarns for the qeneral elections of tc)o4-8-ii for every con-
-stituency are given. The trade and commerce section have H Should a Life Insurance
béen improved by two practical articles on "Canada's Foreign è _ ,
1rade.e' and 'Irhe Allies' Economic Conference." A birdseye Company Write?
view of Canadian education is given in the section devoted to,
municipal government'and edhcation. The section devoted to
t be British Empire gives an interesting article on "Empire
Tradel' dealing al lenzth with Canadals prospects as a factor An exhaustive analysis of
in inter-Imperial commerce+ The index is esPeciallY helV-
fül, being divided intc two parts. geperal and war. Te. this importdnt question
citizens in -general and electiýn workers in particular the
third edition should prove an invaluable help.

mperial Year Book for Canada, 1917-IV' Published
by the Mortimer Company, Limited, Ottawa, Ont. Pricle, '*3. SEE

Rural Planning.-The latest report of the col=ission of The.'Monetary Times Annual
conservation deais woth the important subject of the planning
-abd development of rural district% and smàll towns in Can- JANUARY. PRICE 5k
ada, it has been prepared bY +Mr. Thomas' Adams, tOwn
planning adviser of the commission. who bas made al close
stude of the problerns of rural development in this country
during the past three years, following twenty-five vears' ex- ---w --
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DIVIEDENDS, AND NOTICES

UNION BANK OF CANADA

DIVIDEND NO. 123.

NOTICE is bereby given that a Dividend at the rate

TENDERS 8% Ver anDUM, together with a bonus of 1 Y., uPon the Pai
FOR PULPWOOD LIMIT Capital Stock of the UNION BANK OF CANADA, has

declared for the current quarter, and that the saine wijl ï
Tenders will be teccived by the undersigned up to smd payable at its Bankini House in the CitY of Winnipeg, aa

including the seventeenth day of December next for the right also. at its branches, on and after Saturday, the isit day ci
December, 1917, to shazeholders of record at the close utto Cut pulpwood and pine timber on a certain arien. situate in business on the i5th day of November next.the vicinity of the Kapuskasing River in the District& of

The Transfer Bocks will be closed from the 16thTimiskaming apd AlgomàL to thi
3oth day of November, 1917, both days inclusive.

Tenderers are to offer a flat rate Ver cord for all. classes By order of the Board.
of pulpwood, whether spruce or other woods. Tbe successiul H. B. SHAW,
tenderer shall be required to pay for the Red and White Fine
cm the limit a fiat rate of tic pet ibousand feet board mensure. Winnipeg, October i8th, 1Q17. General Manager.

Tbe succestiul tenderer shali also be required to erect a
mill or mille on or near the territory, and to manufacture the
wood into pulp and papier in the Province of Ontario in ac- BAROELONA TRACTION, LIGHT AHO POWER
cordance with the terms and conditions of sale which can be COMPANY, LIMITED
W ce application to the Department. . (Incorporated under the Laws of the Dominion of Car .Lad*.Parties making tender will be required to deposit with
their tender a marked cheque payable to the Honourable the To the Holders Of the 7% Prior Lien "A" Bonds:Treasurer of the Province of Ontario. for Tweuty-five Thous- NOTICE IS HEREBY GIVEN that the Coupon Nand Dollars (*aSooo.oo), which amount will be forfeited in ber s in respect of the interest due and payable on the zutthé event of their mot entering into agreement to Cam out

of December, 1917, on the 7% Prior Lien 4'A" Bonds of thémditions, etc. The said Twenty-five Thousand Dollars
($à5,Soco) wUl be held by tbe Department until such "e Company wili be paid on and after the ist of December, loi
es the terme and conditions of the agreement to be entend at the Bank of Scotiand, 3o Bishopsgate, London, Eng
into bave been complied with and the sait! mille «Octed, and as their Agents, at the Çanadian Bank of Comm,
equipped and in overation. The said sum may thert be ap- 23 King Street West, Toronto, and at the Agencv of
plied, in such amounts and at such times as the MinistOr Of Canadiau Bank of Commerce, 16 Exchange Place, New York.,
Lands. Forests and Mines rnay direct in payment of accounts For BARCELONA TRACTION, LIGHT AND POWEJR
for dues or of any cyther obligation due the Crown until the COMPANY, LIMITED.
wbole sum bas been applied. R. H, MERRY,

The bighest or any tender not nace»uily accepted. Secretary,
For particulars as to description of territory, capital to Dated this 24th'.daY of November, 1917.

bu invested. çtc.. apply to the undersigned.

G, H. FERGUSON, DOMINION TExTILE COMPANY, LimilrEDMinister of Lands, Foresu and Mines.

Toronto, September igtb, igi7. NOTICE OF DIVIDEND
N.B.-No unauthorized publication of this natice will bu

paid for. A dividend of one and three-quarter Ver cent.
the Common Stock of the Dfflnlon Textile comp"y» LIM,
Ited, has been declared for the quarter en-ding 31st December,

THE CAPJADA LANDED AND NATIONAL INYESTMENT 1917, payable january 2nd, 1918, to shareholders of record
V COMPANY, LIMITED December z5th, i9x7.

Bi, order of the Board.
DIVIDEND No. 113 JAS. H. WEBB, Secretary-Treasurýw..

Montreal, 23rd November, 1917.
Notice is hereby given thai a DIVIDEND OF TWO

AND ONE-QUARTER PFR CENT. (being at the rate of
nine per cent. per annum) on the amottnt paid up ion the BANK OF MONTREAL
Capital Stock of this Company bas been decl&red W the

E uarter-year to the thirty-first day of December, i9l7, and Notice is herebý given that a DividOnd et Two-tnd.«Wb.t the saine will be payable at the office of the Company, "&If par Cent., upon the paid-up Capital Stock of this 1u3tîý4,3 Toronto Street, Toronto, on and after thé 800MICI d&Y 01 tution, bas been declared for the current quarter,«UUMP 1018 to Shareholders of record at the close of busi- illenue of 0» pur C@nt.R b0th Payable on anct after S ktness on the 9fteenth day of December, igi7. the riret Day of Umm à
bar next, to Shareholders of

By Order of the Board of 3ist October, 1917.
EDWARD SAÏ);ýft1tS, FREDERICK WILLIAMS-TAYLOR, 'I'b

Managing Director. General ManaM.
Toronto, 2ist November, tgz7. Montreal, igtli October,1917. kïýr,

WESTERN CANADA-* PROSPERITY Vancouver andVictoria conditions are gratifyirig. Indusen, f
is thriving, but the province seems to see its greatest opoçjtý

Mr. H. B. Mackenzie, general manager of the Bank of tunity fer the future in shipbuilding. . At the presemt tira6
British North America, who returned to Montreal recently this industry is undergoing a period'of activity and 's
from. a trip to the Pacific Coast, speaks of the conditions of wooden vessels have been startèd and completed."
western Camada at the present time as being satisfactory.
10During the tourse of my trip," he said 111 stopped 09 at Îe
several of the p Micipal cities, and while âm it appeared to,
me that there le no doubt of the prosperity of the West. 111 Economy is: nece%ýary to Win the war.
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Pemae fluor, AStL-'lhe Record Printing Comupa»ý
Limited, $2ooeo.

RoSMWif, AItaIlTe Redc iff Development Comnpani
Limited, $iuo,oao.

PIncler Crook, Aita.-The Bridges Taylor Ranch Cont
pany, Limited, $25,000.

Lttbrdge, AltL.-The Knight Watson Ranching Gorr
pany, Limited, $500,o.o

Village 01 Toulon, Man.-Woods, Limited, $25,000;>
Wood, D. Wood, 1. M. Wood.

Raflfraw, Ont.-Renfrew Refrigerator Company, Limxite(
*zoo,ooo; R. Handlev, G. Harris, A. Blue.

mont Joli, que.-Porter Mallory Company, Limited, $20
o0o; P. E. Porter, J. Edwin Mallory, G. G. Porter.

Windsor, Ont.-Flanders Realty Company, Lirnited, $4o
oao; W. E Flanders, C. A. Guerin, 0. LaBounty.

Soel, Que.-Le Club Nautique de Sorel, Incorpore, $zo
ooê; A. lBeaucheruin, N. Latraverse, A. Beauchemin.

Ottawal ont.-Commercial Ch~ambers Realty Compau]
Limited, *4S,o00; A. D. Stewatrt, A. Haydon, J. P. Ebl*..

Sherbrooke,. Qua-J. S. Mitchell and Comnpany, Limite(
*500,000; J. S. Mitchell, M. W. Mitchell, J, W. Woodside.

Victoria, B.C.-Sooke Harbor Fishing and Packin# Con
pany, Limited, $soooo; thte Simon Produce Company, Lin
ited, $1o,o0o

POrtage la Prairie, Mau.-Lew W. Cochran Compan,
Limited> -$rdooo>; WV. R. Sexsmlth, J. 0. McLeneghan, J. I
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Malotreal soude (C*"Uued) - Asked Bid Salta
Montreal and Toronto Stock Transactions

steek rrte« fer week «ded lf-. Utbo 191T.* Md gale14 Quebec R&uw", Light and Power ........... > 67 60

Montree Rgures supplied to T)uUoswM" Tifmig Messrs surmtt & Co., Sherwin-Williaine ............. 1 ............ .... 97

real. Toronto quotatione *'anll Steel of C-na a ............................... .... ....

St. Sacrament St.. Mont b int"ent," First Dominion War Loan ................. «.. gam
Second Dominion war Loan ............. auw

noutreal 11110ellis Atked Bid Salet Third Dominion War Lolan .................... .... .... lin Sem

Abitibi ...... ............... .... . ...... .... .... W innipea Street Railway ........ ....... 95 ....

"e. Wayagmack. ....... ................. ý 1 81
AM" coM: .... ....

Asbestos Corpok:!Ltion ...... ...... Torffl e 1990eux Asked Bid sait&

.... l3u ..... ... ............. ...... pref.
Bell TeMphome... ... ........ ..
British Columbia Fithini & Packing ........ American Mid .......... ................. .... 2U 15 ....

Brem pton ...... ...... 
Pyna .. ................. pref. .... .... ....

......... ....... U à L. (Landed)..::: ......
Br"tian ...... lut ..... :-'
Canad44 Car, ..... ... .. ... .... ........ âb Barcelonàà ..... .................

.......... pref, "I Telephane ..... ............... ........ 
..... ..

Canadien Converters... ý ............... . .... .... .... .... Brazilian ...................................... ide

Canikda.Cement. - com Canada.Hmad . ............................... ....

:::. ............... ... - - .... - pref.

Canada ç0ttonoý ............... . ....... Canadian Car & Faundry .... .......... .... .... ...

........... .... .......... ...... pref.
1..... 1 .......... ans pref.

Cana&« Con. Ru 'n. C di" Cancers..

Indry and Porgings- - - - ý ........ Canf!diltn Gencrai

C*nltdian Gencriti Blectric .................... 
pref. .... .... ....

C"ad Wn Llocornotive ...... ...... com. da Landed & National Investment.,. - -

Cà1%ýda St«Tahip Linamw .......... ..... enfin. Canadian.L4cçmotive ......................... .... oti

.......... pref.
........ deb. utgxk .... tom Canaffian Pacifie Rail;ýý; la Ist

c(vic lnvoutmont ........................ .... .. tki À44 Canada Permanent .. .... ý«.«_ ' ................ .... .... ....

Canada Steafpiihip ............................ .... 3b4 .... ....
Civic Power ........... . . ... pref. 70 lit
Cons. MIffing and smoitiný.

U ners 
Gao 

.. ................

et-,,, RailwoLy ..... ............... :.: ...... Cernent.:::::: ........................ - - -."U..
................ .... .... 26

Dom inion Bridge .................... ......... 10
Dom inion 1roný ................. .... ... Citk. Dairy. . ................... » ..............

Dominion Steel Corporation. -
pref.

OminiolTextile .... ........ . .... ::,C"nn" 
3.6

8 Coniggas ................... -corn.
....... ...... ... Prie . :.'::

Goodwijne Lirnited ............... .. pref. Consurners Gas ....................... .. ....
.... Crown Reserve Mines ............ .1 ..... com. .:.. ... .

Gould manutacturina ...... -- . ............ . L Crow's Nest Pas$ ....... .... ...... 50 ...
Nowam Smith paper Mill@ ....... *'«*** com.

Illinoisi Tr*ctlon.: .......... prof- Detroit .... ...... ........................... ... . .... ... ...

COM . .... .... .... ... Doine ..... ............. ... ............ ...... ... 660

Lojw et the Woode Millint ............... CQM- L>ixnin[4x% Cannerh ............................

Laurectue Co ...... ........ .......... -.... ... Dominion Iron ... ...... « ............. cm.

..... . ....... . ........... pref.

Lyalt Const... - - ý ... .......... 
J,

Macdonald ....... .. -.... ... ............... Dominion *eel Company .... ....... ... 54

mme ow 9 9. . .... ...................... Duluth Sup ........... ........ ........... ... .... ....

...... P. N. Burt

Milling. ....... -corn.
trtil Telograph. ý .......... ............ .... .... .... Hamilton Provident .... .........

Nu ron & Rrie .... .................
Montreal Cotton ..... ... - . ........... pýrk .... .... "c'm. ... . ....

Mont"al Tràm Debtnture ......... .......... .... LOI pose. . . . .......... ........... ý:.. ... Corn, .... ....

...... .... London & Canadian Lean & Agtncy ..........
.... .... ....

Mackay.ýConrlIpunies ...........................

OgIlvie Flour Millý:.«.*ý'.'.'.'.*.».'..'.* ...... tu 2É

Ontario steel .......... ... ...... coïn. .... MaelColey Darrash ......... -........... 1 cm.

Ottawa Light, HeKt A Power .............. .... 
Mapit Leal MLIino ..... ...................... .... ... ....

pup 
'M' :::". »' à .. ....... 

h)y 71

................. .... ... Méxicân Light & Power .......................

,Prion Bru ...... .......... - .......... .... .... M onarch ..... « ......... .....................
xw iiii .... Nat. àý. Car .................. ..................

Poper ....... 
....... 

.......

prof, ..... ................. 1 pref.

Quebec Rallway, U t, Hffl a Power ....... ................................... .... 790,

ehawinlo»nWatorf"Pow r... .. ........... . B"d. - ý ............ -............. .... .... 4 ... ....

W ll Jam 8ý ......... ............ coin .... ........ rie to ....

= !Wn coôdli ....... ...... ............ ............ .... ....

ffl fti- h Etiver..... - ý ................. ý CM. pref. .... ....

Mul Co. of canada .. ......... ....... Penmans..ý.. ... .. 1 ......... . .. Sm.

...... .. Prer. .... .... 9 Pitroitum

Terfflo RAllwifty ........ cm. 60 et. Provincial ........... 1. preL

............ ....... - com . .................. .............. - ... ....

T Mtn City.. ................................. .... .... .... .............. . ... ............... pref.

Winnipeg 2*11way ..... ..................... .... .... .... .... -com,

w k" oarrmck ............... 14 .................. ... .... .... .......

BAnk ô r British North Amoi et ............... 
f.

P"

r ci 
lie il .. ......... 

48 ....

or Ottawa ý . ............. ......... soi :::: ....e Ik .......
Bank et T.-cý .............................. .... .... .... ..... Spanith River ........... lit

50

bgn k'a N -oktLPMe les ... .. . ...... 
...... 1 ......... ........... pref.

C00114 Smelters ............ ....... ..........

an of NOVIL oçmLa ................. Standard Ch"Wal ...... ...... 57

Dominion Renk.. ý ............. . ...... St ...... pref.

Akechants Raftle.ý ........ _ ...... i .......... ."l cmq.Rny or Co"dit ....... ............ ips

1 'Imjg*nfl Bank ...................... 1 ... ..... Mt.

....... ... Toronto General - :. « ...........

Royal Bank., ....... ....... .... ........ Toronto Paiper ...... .. .

standard Bank ....................... .. 10=1 Toronto Railway .......... .. .....

Union Boxk ........ .......................... üé- Tretbewey 8. Mines .........

Last Sale Tu .cketts .................
...........

A"z 
Winnipeg zlectric .... .................

Ct»dimn Car . ........ 
Twin 71

Elankc" Li;lý : ....... ...... 
181

CUIR" cmnent.. ý ................ of ... Il .

çtn"" CSsolidaloid Rubber.. .......... ftnk t Ottawa.... ....... ... 1 ........

Ctudlan Cenverters... ....... Bank cl Hamilton .................. ..... let

cemro Rapide ............. . ............ 90 Bank of Molitroal ..... ................ ; ...... ....
B"k or Nova sectia ... . - ..... ....

vominim Comi .......... $904
Dminton ccttof8ý ......... rorointe, ................

........... :.. Dominion Bank ý ............. ................ ....
MIMinion Iron aud Steel ...................... . 97 ImperLal Bank ............... .... -7 185

............... **'«" îw 'Y
...... .... .... m"hIo"t. B"k., ... 21 167

c 2ff .... 
....

Royal B"k,

LIRÈ ýu1iY
0 of W" Mli" ... 

standi ......

11, ...... 101 .... .... Union ...... 137 îéï

I."renttde. ý ........... 
....

trou Constructiiffl Co ... ............... .... .... .... La$tSîtle
101Mý"trW Light, Hoat A Povirer - -- - ..... ore . ...... ... .......

................ 
......... ......

ýI" National Bre- ries ....... ...... lié ... .... .................. ...

00 
Riordon.,.,ý.

Nova S»ti* stftj ............. ............. ... .... .... ....

10
los ....

........... .. .
PlratWar Lo4ù-ý- ............. .

éb"L. - .... :::...
........ ....

P-di" Bru. ....... ------ Thira. Wtr .......... ... .... psi la

f4
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UNLISTED SECURITIES Quotations furnizhed te The Monetary Tim« by A. J. Pattiton Jr.. & Co.. Toronto
(Week ended Nov. 28th, 1917.)

Bid Alk Bid Ask Bid i Ask Bid Ask
Abitibi PrAver.... - pref. 80 97 Continental Lite ......... 17 23 Imper. Steel &Wiré pref. 1 2.75 Otis-Fenson Eleva..pref, 85 94
American Sales ak..pref W Cockshutt Plow.. -pref. 65 75 Inter Lake Steams'ps.6's 95 ... Peuples Loan & Savings. 85 91
Alberta Pite. Grain,. pref. M 93 Dùmý Irun & Stect$'$.I» 75 80 Lambton Golf Club- 325 400 South Can. Power .... 6's .... 88
Atlantic Sugar ...... pref 26 30 »Ominion Olass. -corn. 24 28.50 London Loan & Savings. 100 lis Sý,ceign Lice ........... 10.50 17

........ 6'% 83 30 Dorn.LinseedOil.. .- 71 Massey Harris. ý ........ 115 130 Std. Rel'ce. Loan (par 50) 47.50
Boldina Paul.. ... _com, 12 15 Dom. Permanent Loan 66 70 Maritime C.21 & Ry.com. 15 '-'0 sterling CýqaI ....... ýcom. 8 50

..... pref. 76 si 1). Po*er & Trans pref. 90 96.50 Mex. Mahogany.... bonds .... 55 ...... bonds 70 73
Brantford C'DM, 50 57 McDonald. _. .... pref. 80.,50 87 St. Lawrence Sugar. G*s 93 95.50
Coulada Machincry..ct>rnt 7 10,50 Dominion Sugar... com. 115 125 Morrow Screw.... > ... 6*h 85 93 Ster',!.ng Bank. 80 89

..pref.l 45 3z Dum. Sxipings lnv"t'. 85 Murray-hay ........ pref. 25 Tc-p1eýAlI.n) Thea.corn. 37
74 79 Eastern Cgr.. fi-fiý qi ýîD 96 Mutujýl Steamships 6-s 95 Tornto Paper ........ 6's 84 89

Cati. Furni 45 ........ pref. 55 Monarch Lfe ^sa 20 Trust& Guarantee. ..... 88 87
Ford Motor 150 179 National Brick Bonds... 20 25 Wabasso Cotton, ........ 16

a ln a Lice, 

West. 
Assurance 

... ....

çan.-Paper pref .... 80 GoodyearTircý ...... 175 195 n 20

Cxh Wcgtinîî1OUiý:'. I(M 118 Home Bank. 63 67ýà0 N ona Drug-iw rà. %ý"t Can...Flour .... çorn. 95 115
Carter Crurne .. .... pref. e Imperial Oit ....... 340 373 Ont. Puip Bonds. 79.50 W s'S .... 62
Çý*prTî!n Bail ocaring.ý Vi ..... ...... ....... ...........

. ..... ... ...... .........

St41istÙýr p-elating to Dominion Savings Banks, Post Office SavifVi Banks, National Dehl, Building, Pirmits COMPared, Index Numbers

0/ Commodidios, Tradé ol Canada é1ý, Comoliriei, and Preliminary Monthly Statement of Canada's Trade appear once a month as

issued by the various G&mrnmmt deparimentç.

GOVERNMENT FINANCE
PUBLIC DJ38T IIIJ7 Rg"nuz ARC BxpzxnlTuzz Ou Total Slat BKPBNI>lTu" ou Càpiwài. Total $lot

ci'. A".- 9 et$. Ac COURT or ConsoLiPArgo Pu. Oct. 1917 AcQOUNT, Bwc- Oct. 1917
in c na ........ J81,835-IM 01 lnvestmonts-ginldng Pd&. 15.06.816 00

21: , n London ......... 362.iuS,31Â 40 Other Investmante. 212,1ÎÏ9111,753 illi etc.
ble In New York ...... 75.67 M. L« (?0 provinça Accounts ...... 90 Rzv»un-

.... .........
14 PubÙýTempor&ry Loins .......... U8.13g.13V 74 Miscul and Sko.Accounts 616.1111N,00 tg C"stoms ...... b9

fibnk Circil'n Rodemp. Pd. 5,7A 77j mi 54019D 18 and utwe ........... 10.U9.21249
Dominion Notes. ...... OM,67(),t24 51 Total Asiate ............ 897,318.2W 91 P-t Offi- ........ -.......... 10:85dj : Railwgy Suboldiès ...... 3S.81112
ftvlntà Banks ...... 56.d8 ýAy@ 09 

- _ Pbc. Workl4 R'Iwaye à Canais, 17.W8 U65 76,

Trust Funda ...... ..... tQ.62tMý 19iTotal Net Debt Slat Oct 9a. 3 MI.Cellargeous ........ ' ........ 10,Lýx.à4l 10
W4ýovince Accounte . ... ... t 1 M. 181 20 Tot* Net Débt Wth
SU«el. and Bkg. Accounts. Ilà 5e,131 M sept. M Mww't Total, .... ................ 115,719.000 62Debt 1714,8U.O7# 10 inçmlt» 99 ýut ........... 47.2r.871 1 ampimDoruima ................ M6,841.227 Total ............. 1 '2138au

... ....... ..... ..... -

DOMINION SAVINGS BANKS POST OFFICE SAVINGS BANKS
AUOUST. 1917

L)*P"it" Total Withdraw. Balance en îbaL"09 in hands of the Mlisitter t %VITHDRAWAL& durion cite.DAN K for ale for Flot Oct.Dépoaltu of Finance on Mot July. 1917... 42,751146. Sa the month .......... 1,035.11141.68Oct. 191 Oct. 1917 1917.
Duymrm ln the Peel: Office SoLv-

Bank durion month ...... 1.2141,5W.35
rte.

............ 67t.017.1à &.3311-111 ôft.M.01 Taà*W«m from Dominion Gov.

ged"gh Oolumbia, - ertufflont savions Betnk dudm

Victoria... ý .................. U.U7.78 1,9316IL81) 21,12ô» 1,2J.&OW.67 montb:- ......

lumaun
Charlottetown .......... 30.527.00 2 0 72,6ug 1 SO.U&44 todiU&il trom lot April te

Ln date of trmsfor... ..... ............
A4M

iwowoxstle ...... .... ....... 097-00
johà ...................... 69:".1,09 5.38b.lb&,c4 poý4Z@.OU Ô.M727,1411 Dm-oorirs tr»d«yed front thél1 Faut Once savions Bank Ofthe

If, 80000 United Niagdom te the Pont
haret ............. ....... OMM savinge. Bank oicanada 7.804.43

' 19 ilo. ' IàLw igramm aocrued on DevomtSs
%2icoý' ............ ...... Ob acomnts and tende encipai
igmtvtue ............ 141.818.17 »LI7 aftb. 1917 («tim*te) .............

................. 6'801.01J di7ýW&II 3.67d'26 dis.47e.Êt
'n'itou .................. _ . _ .... .... ....... ... . .. .. ... ............ ijaL." QIL et the orfiçIltport HM ......... « .......... 8.00 U.91111.51 itom w»3.15 liervaner ellowed te Defflitore Depositors Re.
«"bure* ...... ........

........... on Flot
lwalum .203» WMA 4,7rî.02ý Auguet, 1917-.1142.9wýINUM N...................... 138. 31039» 13&7msl

..................... 907,3411.92 k&«&Utgl 43.9W.M.30

VICTORY LOAN IN BRITISH COLUM39A but the eXeCutive here has been able to call On the services of
experienced business men, who have co-operated very effet,

(Staff Correspondence.) tively.
Vancouver, November 24th. The camipiaign in British Columbia bas been conducted

largely en a patriotic basis, and it has relied on the goodwM
Nowhere, we believe, has the victory Jcan campaie been of a number of hard-w-orking individuals who have given al-

cari-ied on with greater enthusiasra than in British Columbia, most their entire time to the work. The magnitude of the
and returns to date would indicate that this province will
easily, subscribe its quota of the total amount. Organization campaign and organizatîon is greater than moit peopie. thinir.

and that it was able to get such excellent results in so short
bas been centered in Vancouver, with a provincial executive a time shows the capability of the executive.
consisting of the following: Messrs. William Farrell (chair-
man), H. H. Watson, J. P. Nichols, F. W. Rounsfell, W. H.
Malkin, S. Burke, F. W. Marsh. George BuscqSbe, Wm.
MeNeill and, Mr. L. W. M4*ovski fs=etm1.ý Co mittees
were appointed in ail the cities ok the provincý, and workers Mr. R. J. Smith, late of Toronto, has been ApDomted by
ÈAve been obtained to make the cauvass, so that the territory the Scottish Union and National Insuraùce C= Pâyýy as
bgs bSn, tbgwugbly covered' In British Columbia condi- special agent in charge of the Western Canada field, and will

e t shozdy .asou»ie his duties, makimg his headquaýte
tions differed from, those in th Eas , wheré the organizations rs W.
e, bond houses were commandeered by the minister of finance, Winoiveg.



New .Records
Results secured during the past year

re-affirm the position of the Sun Life
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VICTORY LOAN SUBSCRIPTIONS A. Henterbridge and Como&ny, Montréal ........ -......... 2%ow
Phillips Manufacturing Company, Toronto ................ 20.0no e ý

Belge-Canadiau Pulp & Paper Company, St. Maurice, Que, 2c'.S

Tooke Brothers, Limited,-MontTeal ........................ 15,000

List of Subsaibers Whose Names Bave Bom AnnounSd Standard Irait Company, Montreal - .........

Northefn Star Grain, Winnipeg ............................ 13,000

Ife Insurance Companies m Subscribing Fmely Kingsbury Footwear, Limited, Montréal ................... IS&OO
evator Company, Winnipeg ....

Saskatchewan and West El 15.ooo

Mutu&l Elevator C*jnpany, Winnipeg ...................... 12,300

The following is a further list of Subscriptions to the Atlas Elevator Company, Winnipeg ......................... l"'SS

Webster and Sous, Limited, Montreal ..................... 1 i.otio

Victory Loan; the sevond list baving appeared in The Mou#- Phorniit Bridge and ITon Works, Montréal ................ 10.0S

tary Tim#s last week:- S. B, Fonte Company, Limited, Montreal .................. 10,0oa
Centtiry Coal and Coke Company, Montreal

INOUSTRIAL AND OTHER OOMPANIRS. Guarantee Securities Corpor 0
Rubin Brothers, Montréal .................................. 10,000

Si, Laývrcnce Bridge, Montréal .................... t.ôcoom C. E. FrÔst and Company, Montréal ... .................... iooon

liudions Bay Com w3y. Winnipeg ......................... seoc4oco Merck :nd Company. Montreal ............................ icý,000

Riordon Pulp and 5aper Company ........... ....... iowom Mercur and Company, Montréal ý ......................... 100S

Laurentide Pulp and Paver Company ................ .... zmciooo Maritime Fish Corporation, Montréal ... ...... -............. ioSo

Dominion Steel Corporation, Sydney. N.S . ................. 75ocac, Coniumers, Cordage Company, Limited, Montreal ........ 1010=

Northera Aluminum Company, Torurito .......... ......... 4ain.000 Rail jùint of Canada, Montréal ............................ 10,offl

Great Lattes Transportation Company, Midland ........... 36J.- Carter's Ink Company Montréal .......................... 10.0ou

Doulision, Copper Products, Montréal ..................... @SO,000 Suce E. B. Gagneau, ýt1ebec ............................... lo'oce

Nice Brothers, Québec ....................... 1 - 1 ..... .... gso'oca B. Iloude Company, Quebec ................. .............. 10,0S

Dominion bridge, Montzeat .............................. Saskatchewan Elevator, Winnipeg ...... -.......... ........

bestoi Corporation of Canada, Montréal ................ 9001000 Haine Grain Company, Winnipeg ........... - ...........

site of the Woods Millint Company, Montréal .......... 200.000 Dominion Elcv&tor Company, Winnipeg .................... lce»ôtm Z

Q Elder, Dempiter and Company, Montreat ................ 200.1000 Goorirrham Meilady cumpany, Winnipeg .................. 10,000 4.

Doisilition. Coirmet, Québec ........ - ......................... 1109.000 -14. Leml&Y, M ontréal ........................... X n'one

.. 'f, Peter Lyali and Sons Construction Company, Montréal ... 150-050 The A. Gravel Lumber Company, Limited, Levis, u 10,OPO

Melady (pew R. C*%%Clt 'f "D', division), Holiand V&raish Companv, Montréal ....................... 7,OW

Toronto .... ...................... .................. soocoo North American Itou and Metal COMPanY, MOntreal 6,25a

Win. Wrigley and Company, Toronto ....................... Petiows Médical Manufactuying Company (through Davis

Cowan Company, Limited, Toronto ........................ 1001,000 ILIla L Company), Montrent ................ 6,000

Standard Sanitary Manufacturinc Company. Toronto ...... Io->,ooo Penmans Limiýt*e;cnSeteanottad, Que . ......................... s.qeo

1: John lagils Company. Toronto .................... ....... . soc4oon A. and BL Cote Company, ChamblY, Que . ............... s'Oran

100,000 Frasler Thormton Company, Limited, Compton, Que . ......
Canada Bread Company, Toronto .................. ....... 

31000

Western Canada Flour Milis, winilipegr ......... .... 1 ...... zoomo Prairie City 011 Camp& Winnipeg ... - ................. 31notl

Automobile InsurAnce Company, of Hartford , ............. tobAao jobin Martin Company7f.Amitied ........................... 311000

14ortherti Electriç Company. Montréal ..................... loocec Tees and Pertige, ifîmited, Winnipeg ........ : .............. &oac,

pirstbrook Box Company, Toronto ......................... IC00000 A. C&rrutheri and Company, Winnipeg ..... ........... ..

Bruellar Mond Complgny. Amherst, N.S . .................... Rowland and Campbell, Winnipeg ...... -...................

Hinde god Dauch Paper Company, Toronto ............... looom N. NL Patteirson and Company, Winnipeg .................. 511[mo

St IdarY's Cement Cumpany. Toronto ................... soom» Càn@Aa Atlantic Grain Company, Wirifiipeg ............... slow

P«m&Di Limited, Montréal .. , .............................. 100,M0 latedar Elevatoi- Company, Winnipeg ...................

Cautidiait Cotions, Limited, Montrent ........ ............. irmmo B. Stabeck Companv. Limited, Winnipeg ................ 3.0no,

U1 The Outta Percha Rubber Company, Toronto .............. 91,800 Blackbrirri Mill%. wLnnlpeg .......................

Suce, E. F. Dobell, QueW ........... ..................... 90.000 International Boet and Shec Workers, Montréal , ........

Ferlerai Grain Company, Winnipeg ........................ 75.000 1Starke, Seyhold. Limited. Montréal ... ...... ......... S'om
M o 3leco Davidion, Wainwrfght, Alexander and Elder, Montre'i*«*'

@rit Fisher Sont and C mpacy. Montréal ................ 
$,Dm

Cluett-Peabody (per S. W. Stewart, Montrent manager) S01000 Britisb.Ameticau Dyeitig, Montréal .................... 31600

Messrs. King BrDthers, (ýueber ............................ som 'reflet Letiedry, Montreal ................... - ...... ......

Dmmmcad. McCall and compary, 
5.000

St. Latittence Flour Miliq, Montreal Mnntreal .............. 500000- Dominion Supply Company, Limited, Montréal .......
........................ 80-000 F, Hanklu and Company, Montréal .. ................

Ficishman Compati Toronto .... 1 ................. ....... Caneras 9, Marcianus of C:Înada, Limited, Chambly, Que.

W. McNally and Company, Llinited, Montréal ............. SUIAM licteod and Black, Morden, Man . ..... ................... >

90.0- J MartinPILP&r Company. Winnipeg .......................
Company, Toronto 5*0011 . , 1

Gao. Lawrence Baker .........
La Nationale de Pa , Montréal .. ........................ 501000, sý Grofi and Son, Winnipeg .......... ............. .......... sinon

Laidlaw Lamber Company, Limited, Toronto . 1 ............ S0000 Dominion Braire Shoe Company of New York (per British

Globe Pricting Company, Türanto -.- ...................... solffl Columbia Electrit Company, Vancouver) ...........

Jenklon and H&Tdy, Toronto ................ se-04m W. T. Guest Fith Company, Winnipeg ........ :- .........

Campbell Plour mllls, Toronto ...... ....................... jambe 1). Coughlin and Company, Winnipeg ......................

9. R. Wayland Company, Winnipeg .......... ...... FleishmAn Company, Winnipeg .................... .........

Dominion Wire Rage Company, Montréal ., ............... $LF= Breen Matait Company, Winnipeg ........................ $.cm
innipeg .- ................. 

3.
Luelle and Company, Xgqtreai ............... -qc4ooo Hull, Sparlinir and Sparling, W née

;Ïtkitan Irait Works, Wlucipag ................... so'coo Cheehick and Gold, Winnipeg .............................. smoo

Dominion Oilcloth, timited, Montréal ...................... . eol»o F, A. Soall Company, Montréal ............................ s"'eo.
(P tuent) ... ................. je-OW 'L X. Packard and Company, Montréal .................

Ibonnacona Paper Compan . ...... .... International Harvester
Souillera C*Éadot Power mporay, Montre&] .... Company of Canada, Limjtýï1

Canadlait Fairbanks Company. Vancouver ................. ow Montréal ............................................ $.boc.

Setvoi Lamber Company, Winnipeg ....... ................ Wilson Machine Compaüy, Montréal ........................

Idanitoba Bridge kad kou Works, Winnipeg .............. .46,000 Daly and Morin, Montrelsi ................. ...... sose

West India Elec«lc Company, timiteil, Montréal .......... 45imO Vapein sied Webb, Morkýrea1 ......................... ......

Star Plibling and Publibbing Company, Toronto .......... 40,000 Empire Créant Separator, Montréal .........

Chitie Hardware. Quebte ........... . ......... - ......... J. Thomsoli and Company, Winnipeg ......

Winnipeg ............................ 30AO0 Gale Brothers, Quebet ................. .......

Bameit and Porteous, Montréal ............ -- ........... 3coooo Louise Lumber Company, Québec ........ ....... «""""***Ca"dlan Padfic Railway A.A.A., Montteal
Niagara Grata sud Feed Company, Toronto ý ......... 25,000 - ... « ........ 3ýto*

Dominical Irem and Wrecking Company, Montréal .... ssAco Desbarats Advertislhg AgeticY, MOntreul .................. 10>86

Quebec galytge and Wreckage Company, Montréal 2slica Wý Lamarre and CIO, Montréal ...... ....... - ...........

Cilirgis. and Fircres, Montréal ...... ......................... tso» Cote prothers »d Bürretti Montréal ........ -........... - 4owb

Gtllett Company, Llmited, Toronto ................. 25,WO The 1). Hattoou and Company, Montréal, - ................

Consolidated Steel Company, timited, Toronto ... ........ 95AM
Robinsois %Pd ComPariX Limited Winnipeg ................ 93,000
T Itellert and Sons, Y4..tteal '- ............. ........ 23,060 UTATU AND TRUSTS,
iittîtiertoh and Company, Montrent ........................
PL C. Don âftd Company. Torontu .............. ........... es,000 Esttte IL D. Martin., Montréal .............................

Winnipeg Grain Exchange, Winnipeg ............. ........ %.%Om Estate IÏon. Y- Tourvitle, Quebec ......... ....................

zénith Grafn Compaby, Wino$peg ................... gscec, Estate of John 0 ' lvie ............. - ........
ý; Montréal

W. Blil Grain Company. Winnipeg ....................... *$,cm Chartered Trust Zd ecutive Ccmpanyý Toronto ., ......
Of James Cralbern, Montréal ................. .

Westem Te- Inal Blevator, Winnipeg ...... ........ moùo*'

Western Grain Company .................... ......... "Z'OcSop of G. C. 9tevenson, Montréal ........ ý0 ........

Atmour Canadlitn Grain Company, Winnipeg ............ ornoo
NoTtlheqn Elevatar Company. Wlanipeir ý ............ 1 ....... 1500M

r Impérial 011 Comtany, Québec ............................. e5,000 P1116VINDIAL OOVIERNUENTS
U Traverse de Levi%. Quebec .............................. â$,oS
Riviem Onelle Pulp Company. Quebec ..................... 934W Québec ... .......... ..............

James Robertson and COMPAnY. Montréal .............. o.. 25pSo
Union "*or and Papm Corporation. blentreul .............. 05,00o
J. W. Pykè and Company, Montréal ... è ............. 2$,Cý00 TRUST AND ILORK.

John S. Metcalfe, Montrent ..................... 09,1
ýatiônal Acme Company. M"treal ..- , .................. Kt Trust Company"

tÉtke Coeporatloo, Montmal ... ....

BoTdepMijk ý Company. Limited. Yontren] ....... ........... *$,ow- 50,(

Goa. H. 14ees and Son and Company, Terontô ... ........ og>ocm6:. ldottizgge Association, W-innipeg ...........
n'a emetal Tr2st CôtVoTation, Wiun!výýé«

ý11ý11z11d11 'oë
'Sutel loba ShaTPlen. QUebec ...... - ........... - ...........

Company, Quebee ....... ............... O&Oôo 0iýeîd"w 'r- coep*liý, ...
T. M Renaud and edétity Truet Cinipaty, WInnipeg ......
ýëelaiiXff-p&ul-Corticelll Company, Montréal ................ 2oow



G eo. Thompson., Qu be ............ ...................... $
Jefferson Caverley, Bowsman Rives, Man. .... ,....
J. k obinso n,. W mnnipeg .................................
G. V. H astings, W innipeg ...... ......... ,................
A. J. Couon, Harlingwn, Man. ................ .
E. D obell, Q uebec ................................. ..... ,
J. Pettegrew, Q urbec ....................................
Mr,. M. A. Sharple, ue.

J. T. R obs, Q uebec .......... . . . . . . . . . . . . . . .
M . c. e i r w Quebee ... . .-. . . . . . . . . . . . .

Mr. J. 'etigrcw, Quebec ..
Mrs. Annic Smith, Winiipeg
J. Cuie, Binsca.rth, Mlan. .........
Senator Join Weeks, Maahusett .......................
Dr. Emile Ostiguy, Montriea ...............................
Geo. Hiouldsworth, Brome, Que. ...........................
P. McArthur, Whinipegori, Man. ................
A. M acleay, Richmond, Que. . -.... .....................,...
Jas. Riddle, Richmnid, Que, .1........................,,.
Chas. S. Neider, Stantead, Que.
Miss M. O'Neili, Montreal .....
R. T. Riley, Brandon, Man. .....
1>. O. Lesperance, Quebc .....
J. P. Black, Montreal - .........
J. E. Livernoi.s, QuebeeC .... ...... .. - . . . .. . a. . .. .. .. . . .. .
A . Legare, Q uebec .... ................................,.....
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*TOTAL TRADE OF CANADA BV MONTHS. TRADE OF CANADA WITH UNITED KINGDOM

IMPORTS FOR CONSUMPTION OF MERCHANDISE. DY MONTHs-Continued.

EXPORTS OF CANADIAN MERCHANDISE TO UNITED KINIqDOII

Months 1 1914-15 1915-16 1916-17 1917-18
Months 1914-15 1915-16 1919-17 1917-M

April.... 28.391,(wi) 50, 147. MO 86,807.1109 8 8 9 8 e
May-- 14.M.Pffl (0.80,812 - ..........

...... April. 7.000,680 18,192,655 35,847,117 .......
une .... ..... -- ...... 1 .73C,793 35.3M.7-39 68,399,M May ............... .... 12,154.115 24,643,519 62,310.274 .........

-:j 'C", 36.357.691 W,6-nýfw ... ........ J une .................... 8,636,470 21,Mffl 61,850,1279 ....... ...
Autu 44,M 60 40ý",W 72,331,11f
September.. . ......... 30367 9712 38.", 156 68,766,2n .... July ................ 18,M,788 22,739,,ý8I 71.317,(M ...... ......

August ... ......... l2.N3.233 17,925, Kq 59,151,587 ...... ......
October ... li, 113.730 39513,444 71.19s,232 ....... September... 12 752.854 22J89,301 55.&ý4,S71 ....

31.M2.190 43.217.ffl 72J79.443 .............. 
à

November ............... October ....... .. . 24,745J43 45,765,4,lr2 47.171,6,L)
December, 30,W2.913 4&69:021 67.900,1U - ........... Novernber. .... 22,150,800 59,1,84,212 70.141,525
January. 50.170.465 72,328.074 .............. December ..... 17,971,518 66,405.670 93,348,M6 .....
Pebruary. . ...... 5 1. 6M. 9M 68,».4m - ........ January ................. 12,686,992 .59,236,993 6-5,987.ffl ..........

40,411,M4 62.M4.805 1012.U«.,BU ... .......... February ............... 14,301,759 34,445,ffl 42.5w,5W .......
March. ................ 23 M,202 58,N0.273 76,624,M1 ......

Totals. Fiscal Year%. 4A5,971 848.3w,903 ..........
Totale, Fier-ai Vears... 186,6m'su 4SI,852,399 742,147,537 ......

EXPORTS OF CANADIAN MERCHANDISE.

EXPORTS OF POREIGN MERCHANDISE TQ UNITED KINODOM.

19111-17 [917-19
........ . ...... ....... ... ... .. ..... ... .... ............ M o n th

.......... . ..... 1917-14

.......... ......... uoriou e t4à.449
May.... 42,DW,4m 94,6M,138 ......... .. April ...... ..... 43,M 42.153 290,290 ... ........

...... . .. .. 42>9M,846 95" ,RM .... May .. ...... - ........ W4478 186497 313.M .........
........... 4l'm'60; 45,fflýù" 104.964,M - ...... ..... June ..... ......... 5 2.WO,035 1,135,0SI

Auguit ....... ........ 31 M0,732 4 t'Sd, 1 &4 V&Q91,rra July .... ........... 3,159.9m 11121,625 611,2wRepteinber 40,120.735 90.2",191 .............. August .... - ...... 8,358,515 2.12.5»1 Lfe.947 ...... ....... .october ................ 4S.M 4,12 9008*.382 M.312 175 .......... . september ............. &323.124 3.9w,2M 810,541Ç
...... ... .. 42.kM.109 92:901,916 109,ww .......... October ......... 128,M8 %92,ý,42 SMI,527............ 92.171.4M I3Qý0r.174 November ...... - ...... 1,706 6M 145,768 I-%0ý2wdanulLry... ......... ... 28.M.mg 83.78L M 99 W 2" 698.3m 2-n I.M.448

Februni-y .. ........ .. 
.....

57,93 1: Il eâ «:224ý3u January .......... 158,424 416:103 1,498.145
MArch ............ .. 46.118.9n R.414.2W 122,413,313 ............ February. ............... 159.9% 69.SW 2.11M,942 ............

March ......... .. 715,547 206,730 1,954.071 ...
Totais. Piscal Yeare. dm.418,m 741.610,ffl 1.13L.8711,769

Totals. Fiscal Years.. 23.M.164 I,1a8,842 13,9M.@22 ...

ÈXPORT9 OF FOREIGN MERCHANDISE.
TRADe OF CANADA WITH UNJTED STATES

1914-13 1915-16 1911347 1917-18 DY MONTHS.
5

IMPORTS POR CONSUMPTION OP MERCHANDISE PROM

UNITED STATES.
April 662,190 2,M4,6&'i W91061 1.7WIS14
May ...... ...... 21M S.S26 1,440,434 1.173,211 ..............
June .............. 2.61 j,» 4.U2,BM 21490,104 ......... Months 1914-15 1915-16 1916-17 1917-1111,

2.916.6n 1.8ffl.422 .......... ... ----------ust. ........ 12,M9.6m 7.ffl,330 2.VýD, 133 ......
Reptember ....... ....... 19.747,48L 7 5@iîý 147
October ..... ........... 8.41M.BS 4:0u,483 2.00,M ....

....... 3.3"1182 I.MJ77 2,243,42a ........ April ............. 25,088,785 M059,097 38.M,790 ..................... Cau 4M 1.4141,209 2.496»1 ....................... 1.37l"M2 1,71$,W2 3.445.W7 May .... ............ 28,421.096 24,W,167 52,543,428 .......... j
June .......... ........ 29,571m4 2-5,412,M 51),7&4ýffl

1,2«M 83l'au 3.2m.au
March- ......... July.. ý ........ ...... MN4,617 25.M,742 48,3wffl

2,779,ffl 1.165,910 4.109.WB ..... ....... August ..... 2sffl.2m 28.2,ý5,579 56.4MS>!;M
Settember ... ...... 26,297.147 M986,21 à M.3e,945 .. ....

Totaloý Fiscal Yeurs.. $2.@n.M 31.6W.432 27.M&332 ......... Outober ............. ... 28,346,8M 28.38 760 56 ùR1.01832,419421 58 4",757 ............Novtmber ............... 21,3n, 106 : .
December ............... 2D.M.là5 S4,449ffl 5S,917," . « ......
Januikry..... 87.W.914 57,847.927 ......

TRADF OF CANADA WITH 1UNIrgl) KINGDOM February ......... 23,WSMU 881945.9u 53,517.5S ......
March ........... 27,912.404 47,577,M 84,V»ý451 ...... ý1y,

RV MONTHS, Totais, Fiscal Vears.. U6,W2»6 M.497,867 ffl,211KM ..... ...

IMPORTS FOR CONSUMPTION OF MERCHANDISE PRONI

UNITED KiNoDom. pXPORTS OP CANADIAN MBRCHANDISE TO UNITIIII) STAirES

Months Months.191s"16 1916-17 1917-18

April ................... 8.()56.6m 7,951.610 12,791,9U ......April ................... 6318.774 4.Mae 6.939, .........
May ... .... 8.864,3U &1297.130 19.015,047 ........ Mayý ..... ......... - 14,156,947 12,256.8% 22,ril.202 ........

lei June ...... 9.243,234 6.m3.3" 9.170,364 June. ....... 4.W4.7219 13,914,MO 21,729,7-a

July. ....... ... July .................. 118,746,186 16,WBW 23,468>183 ..........9AÏ14,290 6-"7.797 16,290'W 23,9",082
August ................. 9,517,M 6.31eAi 9 M,706 ......
September .. .......... 7 132,»4 5.9ffl is 9,818.Y» ...... September.. ......... J6,242ýffl 18,410.017 =814,216 ........ el,,

October. . - ....... .... 7:3W,472 5.6fflýM &&X,096 ............. October .... .. 17,198,777 X140,S" 26,fflU9 ...........
November ........ ..... 5,w3.BU 7ýW,71& 8.46t892 ....... November- ý ............ M468-M =u0l"s 29," M

December ....... 18,448.862 27.W'8ý98
December 6.644,400 6.ziaM7 8,11zg@l .... .... 1 .... 1,%200,296Januairy ... ..... 11,226,M 22,M:2W ....
Januitry ...... ....... 6.602.W 7,327.2% 9.45&J33 ........ Fébruary.. ý - 10MOI.127 1513W 28 16jM1311
February. . 7 013.7.54 6.978,123 8,139,9W ....... ...... Marck ................... 14.4m3m WM1,677 31.
blarch ........... . ..... 6,967.682 9,449,230 10,273AU

Totale, Fiscal Years.. 90,083,178 77,3M,6« 107.071j8j .......... Years. 173,3W219- 201-1W.4m 2MOI&M

Figures of the Department of Trade and Commerce. (Continwed on Pare
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THE

PE CONTINENTAL
INSURANCE CO.

y OP NEW YORK
THE BI COMPANY."

s _ASSETS EXCBED - $34,000 000

Fire. Rent. Tornado.
Co., 17 ST. JOHN STREET, MONTREAL

SecdaIA0ent
W. B. BALDWIN. A. R. STELL.

Manager 31 Scott St, Toronto

-4 mm ATLAS
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TRIADE OP CANADA WITH UNITED STATES VICTORY LOAN SUBSCRIPTIONS

BY MONTHS-Confinuedfrom Page 42. (Continued from Page 41.)
RXPORTS OP PORESON MERCHANDISE TO UNITUD STATES. Eph. Orr, Minnedosa, Man. ................. ............. -

Todd, W innipez ..... I ........ -.............. ..........
W. R. Campbell, Winnipeg ............................... 5,000

Monthei 1914-15 1915-16 1916-17 1917-18 N. H. Boyd, Winnipeg ... » ................................ 5,000 A
Capt. D. N. ]Hill, W innipeg ................................. 51oS------ D. j . McDonald, Winnipeg ................................. swim
R. J. Clancey, W innipeg .................................... ýA»
Chat. P. Wilson, W innipeg ............... Il ................ MM 1ý. >

....... &4. 1 ne 2.5n'me 499,847 ...... R. A. Rogers, Winnipeg .................. 5.000
MILY ... .......... 704.ni »4,121 ft4,463 S. C. Richards, Winnipeg, Man ........................ ..... $1000

... ....... Briggs Cavezley, Bowsman River, Man . ...................july. ......... ...... 799669 I.W,725 7W,«75
August. - ........ . 1.3msm 4,6U814 739,K0 .... .......

1= 813 1,022,w2 9m77_07
.......... ... M ,917 71,ntým 848.179 ...... ..

Decernw ............... 6"'M 042,ffl *&913 .... NATIONAL TRUBT COMPANY'S SUBSGRIPTION
January, ........ l,191,92i 910IN17 "8,628 ... ..........

fflffl ...... ......
FM*abrc"h"ry.«.".":::::::,.,.... 974,979 731,3ffl 1.123.102 ........... The National Trust Company, Limited, bas subscribed i'

..... .................. ... .... 83,500,0W tO the Victory Lloan. Of this $3,000,000 iS ýc4IS.M.774 9'ouffl .............. scribed by the Toronto office and the remainder by the five
................. ... .. . other offices of the Company.

TRADE OF CANADA WITH OTHFR COUNTRIES
VICTORY LOAN RESULTS UP TC LAST NICHT,RY MONTHS.
The total subscribed to the Victery Loan up lasIMPORTS POR CONSUMPTION OP MERCFiANDISE FROM OTHER night, Thursday, was as follows.-

COUNTRIES.
Total. No. subscriberiL,,,ýý

.... ........ ......... .... .. ..... ..... ..... N ova S cotia ................... $10,514,150 21,874
Months 1916-17 1917-48 New Brunswick ................ 5,928,150 11,382

Prince Edward Island .......... 1,344,ow 3,314.
Quebec ..................... 8,676, 150 8'on
Montreal City and Island ...... 45,236,000 27-el...... Ontario ........................ 14( 17 15,000 55

gsums 4,218.ffl 6,473,166 Manitoba , ..................... 18J89,450 35,98,5
....... ..... ... 7M M 4.2m.1sz S.M%679 Saskatchewan ................. il,820,700 33,330.............. ........ ....

6.601.797 British Columbia ..... -........ 9,689,150 I5ý22q
................. 41416,1ma 31448.101 6.609. 1 W ...... South Alberta ................. 6,749,100 17,553......... .... 4,261.140 .5.489,420 5,819.7m ...... ...... North Alberta ................. 3,185,500 111054

....... & 108.414 .5,NO.2m S'M'014 .......
Pebrucry ......... 3.3M.267 3,7.WB" OMgm Totals .................... $26oo87,oS 389fi58.............. 81M112% 8,007.*3 7,4",U i ..........

The Dominion total up to, this morning, Friday, Wjtký,-
Total*, Plucal Veule every province except Ontario laggi-ng in its returns is $271 à'

.. .......... ... . 227,350, & $38,772,050 short -of the amount which Cana
out to obtain. There are only to-day and to-m-orrow t&'
that amount. Subscribers may telephone, telegraph, orEXPORTS OP CANADIAN MHRCHANDISE TO OTHER COUNTRIES. their subscriptions up to midnight tô-morrow, Saturday.
the banks in Canada will remain open until 6 p.m. tomorrô1w,,ý

Monthe 1917-19
191 1111

RAILROAD EARHtNCS

............. The following are thé earnings of Canada's 'ttmooe,1, ci M 2.W.961 thIee weeks of November:-,
4,420 W7 1 1 tinental lines during the firg

.... ......... 3IW4 $74 0 W 7" 10,189,057 .... .......
Auguet .................. 8,0",= 6: K 1.37 12.9W.W daMWI&n Paolto Railway.
Soptember .. ý ..... -, 1. 2ý@w.M4 iieeg.sm ...........
octol»r ................. 10JU571 II.Ço.907 ..... ....... 1916. 917. Inc. or
Nowmbér...... I I. .... d.M271 IO.»7,M 10.4W,767 November 7 $3,031 000 $3,204,000 +81'Décamber .............. 3.FM,4U q«3ý4.» _ ........ 11.IýJ»»ry .............. 4 oulm ii.mm - .... _ ý::ý: November 14 ...... 3:1 ,000 3,575,000 +
Pubruary ............... 3ýqîîî.»I 8.5i.,M 0,110,419 ......... November 2 1 2g 000 3,565,ooo 58t.. .......... O.M.332 14.91MI91 _ * - 1 1 "lI'l,

ormd Ymniq fiallway.
OU l 128.611,901 ............ Noverriber 7 1 s244,()59 $1,287,185 +8 41l,....... ..... .......... ltjo 5.5 llNovember 14 ... 1,283,901

November 2l 1,202,201 1.266,711 +
EXPOR" OP FOREIGN MERCHANOISE TG OTHIRR COUNTellas.

etnadian morthom RWIway.
November.: 7 .... 885,000. $ 895,400 +4-'.110

1914-15 1015-le 1916-17 1911-19 November 14 825,100 10039,800 +-_ --- _ ---------- 853,060 931,7QONovember 21 ......

64.« 18ffl 2ffld
May .... ............... I.2Itýj26 44"16
june ............ 1»73» moýie7 The article in OUr issue Of November z3r& uààer,
dialy ---............. -.... 408.3n 273,Wé heàding "Née CýOjhPanY Organized," under which theAUust ............ _ ... 1.216l0à &CM .......

.......... ... M2U 4%.OW name is given as "]Lè*ig Apedante atcl'Ilanwn," is aû-
1 411.3U 447,8* e4,M ........... it sh&dd read Léwis Apedaïk ana HansDn.WSM7 &M.3-u 64.M ..........

........ 268,101 227» 4 ..............
january ............ 21.387 172 1,00S.U4 Il- ......... Mr. ýVil-çoùi of Victoria. B.-Ci, has 1 en aý

àe&973 1@6 ..... ........ Ife MSUlrànCeFébruary .... ... 79,@91 mon raatàgIer *C........... .......
-- ----- 7- City. Mr. Vilson- was:fýr 1xiýy yeus with £MDM897 Èiipég, ýHeAs, a mèmber the

'rotais, Piscal V«rs Mliffl .816 sia.W .... Company. cé, Wi
Thotisand of tht::Gteat-W"t Lifé Assurâùce 'Colia



N You Look for Security
Whether with the intention of taking out insurance or asso-

N D cIating yours.elf with .om. Company, you look for security.

)Y. The latest figures emphasize the unexcelled financial position
of this Company.

Business in Force over...... $59,600,000
Assets over..... .... ,... 16,400,000
Net Surplus ............ ... 2,600,000

Thease are reasons why the Company is known as

"SOLID AS THE CONTINENT"

North American Life Assurance Co.
BEAD eVWICW TeneNTO, exT.
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The Standard Lite Assurance Co. of Edinburgh
Batablieffl 11125. Head Office fer Canada: MONTREAL, Que.

Inveated Funds ......... 880,15M.C00 Inv«tmentaundercan-
iw with cana- adian Branch. over ... # 16.M.000

d . Govemment and Revenue, ovei ............... 7.§WM
Governtn*nt T r u a t- Bonus declar . ............ 40,Mffl
e", over. ý .......... 7.CW.00 Clitime pRid ............ lsiffl.M

0. M. McOOUR, Mir. P. W. DORAN, Chiai Agent, Ont,

c1w ILIITJM N
Fire Insurance Oompmy, Liedffl, et PARIS, FRAMOR

A Pension for Lifé for Yourself and Wife CRPIW fuRy subscribed, 23% paid up ........ 8 2,OW.OW.W
pi;ré Reurve Funds .................. ........ 5.uomw

Under a Life Rate Endowment Pollcy of the Avaltable Balance from Profit and Loas Acceunt 111.5211"
Total "s es Pald to aist December, 1918 ........ 1011.942ffll
Net premium Incarne ln 1918 ............... _ .. 5.6U,376.43London Life Insurance Co. Citagidian Ekxmh, 17 St. John Street, Méntreai , Manager fer ca"dà4

POLICIES "GOOD AS OOLDý." MAUFmu P'nm"wn. Toronto Office. 18 Wellington St. Bast
J. H. BWART, Chief Agent.

DISTRICT MANAGER WANTED
FOR THE Piret lMtiM Insurance C500PILny establlshed ln Canada, A.M lu&

4. COUNTY OF ESSEX, ONT. Phoenix Assurance Company, Limited
Libers Contract and practical assistance furnisbed. Ait ce i pSdonce

etriclly donfidential. Addrose, H. A. ICRNTY. Supérintendent of Afflaits. FIRE 01 London, England

Founded IM Lffl,
CONTINENTAL LIFB INSURANCE COMPANY Total r4wources over ..........................................

TOIRONTO, ONT. Pire losm podd ............................. . ... ............
D=l«twllh ll.*,dml Government and Investrnent ln Canada

polley holders enly exceed ......

Agent@ wanted in both branches. Apply to

PL MAcD. PATzitsoz;,

J. B. FA'rERSON, ManiAsk the Subscription Department . ...........
100 St. Fnalools Xavier Street, Montree igïlmî

about our Special Book Offer AU "ith Profit: PoUci« affected prior to the Slat Decomber will. rilà.fw a full vécr'a r«véîýsIcnary bonus at that date.

K

A BRITISH COMPANY

tif LIERBritish Colonial
_U

Head Office HONGKONG

nR INSURANCE COMPANY General Manager C. MONTACUE EDE

Head Office for Cuada, 36 Toronto Street , Torent».,:
2 PLACE DOARM£Se MONTRRAL Manager for Canada, C. R. DRAYTON

ASSETS OVER $17,000,000

Agents Wanted in Unrepresenfed Generai Atents, Toronto - MUNTZ & B"Til
Districts Fire, Marine and Automobile

AGENTS' ATTENTION War Conditions Lil
The Western Life Assurance Company Premiums Recently Redùýýd
have Made the fOllowing incre»es for the quarter ending Agency Contracts
March 319t, over the corresponding period of last year Profit

NEW BUSINESS ..... ......... 1..... 280%
CASH RECEIPTS .................. 140% AGENTS WANTED

and -
INVESTED ASSETS have inCreaftd.duron

the quarter by ..... ............. .. 
SGiruham L:ife Muron «ilè'tý

Work for a PROGRESSIVE COMPANY. We want twO

more District Agents for the Wegt. If you are an to-date LIMITÉD

at once to the Head Office of the g mpanyy ff«tl offièe for Cfflda
Agent, write 1110*1RÉ « 'l
WINNiP]&G MAI91TOBA " blished,1848. Funde Exctecd.



ýk ROYAL EXC HANGEB ASSURÂNO
POUNDED A.D. 1720

H "" Ogvos Foie CADL

mate. ROYAL EXCHANGE BUILDING,
lors= .MONTRUAL

lama. Du. Il. P. LAcmApoLLz ... Moiitreal
H. B. Uà.oeuuuu, Bac . ... .. Montotl
J. B. Ilosi., Eau.. [.C. . Wnie

Bs. Wajwnvo.2Euo.... HafaNS
Mon. litVim.auMmusu. Bat..

Chairmn Mon.E@tVreI

ter CTodenç iavlted tfrm rrepgonibl Head Office:
ffte e lnam un tdd.i e r ie oa Ecage od
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NEARL Y 8000,000 PEOPLE
Promise to pay back the mone you lend the
country. Could anything be-safer than that?

AU the Government asks, you, to do. is to
lend-not give.

They also Serve, who OnI Buy Bonds

Every Victory Bond bou ht is a àtep toward the
safety and freedom of the world and humanity.

ConadW&. Victory loon Comowtuu in C0.0peration with the

Minister of Finan« of the.DoWstion ci Canada

f

1795
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