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THOMAS HIAM,
INSURANCE BROKER,
Imperiat Bullding, MONTREAL.
Special attention given to placing

surplus Hnes for Country agents,
Cornepoudence fuvited.

HENRY F. J. JACKSON, |

1 Ontarlo Mutual Lifc asairance Co.
£ 1 Lombuu and Lancashite.
7 1 Natioal, of Irclaal.
© 1 loudon Avsurance Corporation.
< I(::nada Peraanent Laan & Savings
1 Citizeus Accident Ins Co, {Lo.!

GENERAL REAL ESTATE AGENCY,

Assoclated with Imperial Fire Ins. Co. B8ROCKVILLE, Ont.
Tawese to 2122 | G, , WEATHERHEAD, |
Audrew Robertson & Sons Ayrut for :
%! Royal, Queen, Lancashiro, Wostern, !
General Insnrance Agents, Britth Amcricn,  Cluzenw,  Tho!
OFFICE: STANDARD BUILDING, Accdent Iasarazes Coy:. of North

M

MONTREAL. BROCKVILLE 1:):;'”: SAVINGS CO,
J. B. Rostatsow.  W. F. Roothtsoh. | BROCKVILLE, Ont.
NAPOLEON PICARD, |J4. L. MARCACH, !

Insurance Droker,

1331 Notro Dame Streety,
Telephione 318, MONTUEAL.

Special facilitics for placing large
lines on Clty or Country itisvs. Cor-
respondence Invited, .

special Agent Commercial Union
Arsuranee Co.

THEODORE LYMAN,

INSURANCE BIIOKER,
City Agent

Ztna, London & Laucaskiro
Fire Ces., The Travelers Accl-
dent of Hartford.

{84 St. Jamos Strect,
MONTILLAL.

F. M. COLE,

Spocial Apent Life Depariment,

Commercial Union ‘s:nsanee Co..
1731 Notre Dawme Street,
WONTREAL.

E. A. COWLEY,

General Agent,

Motual Life Insurance Co, of NewYork.
ASSLTS, Over - $06,000,000
Largest and Best T4% Incamnee Co.
in the World.

Imperial Bullding, MONTREAL.

JAMES BOURNE,
Tadersriter 33d lagrance Buder,
Sub-Agent for the
NATIONAL ASSURANCE CO. OF RILAND, and
the ATLAS CF ENGLAKD.
Commnlsaloner for PProvinces ol Onta-
rloamt Quclec,

%D St. Francola Xavler Strect,
MONTREAL.

JOSEPH Fi

PH FORTIER,

MERCANTILE STATIONER,

Ruler, Printer, Stamper,
Account Book Manufacturer,
Blank Form Policy Books,
Office Requisites, &c.
258 St, James S, MONTREAL,

C. DESMARTEAU,
ACCOUNTANT,

1598 Notre Dame St

MONTREAL,

General Agent,

L. OENIS HUDON,
NANAGER
EASTERN DISIRICT, QUEBEC,
Union Nutual life Insurance Co’y.,
OF YORTLAND, MV,
0fFce - 20 Aaa Street, Hare d'Armes,

QUEBEC.

PHILIPPE MASSON,
i miidiniora

New York Life Insurasce Co.,
187 Prince Edward St.,
QUEBEC.

J. B. MORISSETTE,
GEXERAL AGENT

Glasges & Leaden [assrance Ca,,

A. E. BRADBURY,

DISTRICT MANAGER,

Maufactaters’ Lifg Tosuracce (v
12 Eigin §t., OTTAWA.
E. A. SELWYN,

General Inserance Agest,
. REFRERENTING
N9nlwm Assunties Comjpany,
Chy of fondon tire Timsutance Cy,,

Mercantile of Waterl
Quebec Flre Assvranee Co. oo

Lloyd's Plate Glass Co., Néw Yok,
82§ Sparks Street, OTTAWA.

W. Gﬂlﬁf' (ate C.1* It'y,,

GENERAL AQENT.

86 Sparks 8treet, OTTAWA.

RIDOUT & LYSTER.

- GUXERAL AGFMTR—

Sub Life Assoranee Co. of Canada,
SHERBROOKE. P.Q.

—— L M 003, SUK LIFE ASSURANCE COM rxy
Sun Life Assurance 30'}’ ., Tguitable Life Assarance 36y | L1rn aud AcetpraT Volicier Jesael
PORT HOPE, Ont Office. .2 PETER Strect. lintes, ete., cheerfully given,
’ ° I QUEBEC. 25 Sparks St., OCTAWA.
A. G. ROUTHIER
W. A. LAMB, INSTECTOR OF THE » | GEO. C, REIOEEENSTEIN'
District Agent, Itrftish Empire Mutual
Hand-In-Hand Insyrance Com
. . s Yife A Co. Rary.
Confederation Lifc Aseociation, foAnmrancer Flre and Pinte Glass.

PELCIAL OFFICE ¢
No. 1 Eden Strcet, LEVIS, P. Q.
Unreproscated Districts may spply
o me for Ageactes
NAPOLEON TESSIER,
MANAGER
For thic Quebee Diatzict of th.e

United States Life Insurance Co'y.
98 St. Peter Street, QUEBEC.

Mutual and Stock Principles
44 Eigin Stroet, OTTAWA,

PENNUGK & RUTTAN,

Managers E2stern Ontario
Mutual Life insurasce Co., of NewYork,
ASSETS, - $124,000,000,
OFFICE
3 Masonic Chambers, OTTAWA.
J. T. I'ExxocR. T. D. RoTTaY.

R. MORGAN & CO.,
General Insurance Agents,
PEALERS IN
PIANOS Lnudall Klnd<ofSHERT
and BOUND MUSIC.

136 MATIN ST,
CAILETON PLACE. |

L. A. DASTOUS,

Gezeral 323l for Temizee of Qaebes,
British Cmpae Life Assurance (o,

SHERBROOKE, P.Q.

AGENTS WANTED in unrepreenied
duancts. Laberal terms to the nght man.

THOMAS A. HURLEY,

Insurance Broker,
Real Estate aud Commission Aptal

19 EIgla Stree, OTTAWA,

i
W. J. FRASER, Agent.
Westera Asscrance Cempany,
O Tennto,
Katoal Lile Iasgrance Company,
Qf New York,
QUEBEC.

THOS. C. DAVIS,

General Fire, Life. Actident Insurance,
Real Estate & Money Loaning Agent,
Money loaned on easy tenias of
re-jayment.
.\IOIITGAG!‘".S T'URCHASED.
Correspondenice Solicited.

NAPANEE.

ROBERT DONAGHY,

Ceneral Inszrance Ageat,
Reqaeienting the Lealing

British, Canadian and American

FIRE, LIFE & ACCIDENT COMPANIES,
EagioRlock, ST.JOUNS, PQ.

JAMES O'CAIN,
== AGENT ¥OR—
London Assurance Corporation,
Guanliai Assurancs Company,
. Northern Assurance Comjany,
Western Arsurance Caupany,
Glasgow & London Insurance Co.,
Royal Canadian fusurance Co.,
Nartfond, c Queen,
Citizens, Fire, Lifo and Marine,
ST. JOHINS, I Q.

EDWARD McMAHOK,

= AGRNT FOR —

City of London Fire Ins. Co,
For Ottae:n snd Vicialty.
UFFICR: I
CANAL STREET, Russel House Bld,
OTTAWA,

D.C. CHAMBERLAIN,
General Insurance Agent,
Representing tho Leading
British, Canadian and Amorkas
FIRE, LIFE & ACCIOENT COMPANIES
PEMBROKE.

JACOB S. CROTHERS, |
GENERAL AGENT,
Mutual Life [nsurance Company
OF NEW YOLK.
DELLEVILLE, Ont.

CHITTY & CO.,

IMSTRICT AGENTS FOR
North Arzazican Lifo Assurance Coly.,
Real Estatc and General ‘Agents.

48 EiginStreet, GTTAWA.

D. F. STEWART,

~— AGENT—
Commercial Unlon Assurance (o
Western Assurance Cowmnpany.
Alcreantilo of Wateria

RENFREW.
=
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wTHE CI_TIZEN.S INSURANCE COM’PANY
"““‘“’____z-~— ~ OF CANADA.
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l‘!lu, . CLIFE -.- . ACCll)l-:.\"l‘
CAPITAL (ciciirinnattininiaenteiinenns 31,009,800.00 S F ASSETE .cocever crurnene smireccncons coes $5906,269.00.
Pros%dent—Hon. J. J. C. ABBOTT, P.C., Q.C. Vice-President—ANDREW ALLAN, Esg.
E. P. HEATON, Genernl Mnnngor. WILLIAM SMITH, Sec.-Treasurer.

Firo Rihs taken at lowest current rates throupt '
phout the Donunien
Accldent Risks—$5 Annual Premum secures $1009, and 26 weeks' indemuity.
Coupon: Endowment Ionds (copytighted j, Unconditivnal—Non-forfeitable—Always available to obtain Cash Loans.

To build up a Nation—Support its Institutions. Agencies throughout the Dominion.
" ND AC
S A ooy, g B Clog, — SEpeRSOpRERem
» ~ WM. BELL, Nanufactures.

PRESIDENT. b INSUBANCE cos . S.F.MCKINNGN, Merchant,
‘ ™\ NEWY
RERS

W. H. HOLLAND, i+
D. PARKS FACKLER,

Consnlting Actuary.,

AUTHORIZED (‘APITAL—
% o* 4'
@ $2.000,007 and $1,000,000 & /
)

JOEN ¥. ELLIS,

Monaging Directe.
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HEAD OFFICE FOR CANADA: MONTREAL,
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CANADIAN BO..RI:

SIR DONALD A. SMITH, K.C.M. G, Cuammax.
SANDFORD FLEMING, Ese, C.M.G.,z
ROBERT BENNY, Esq, )
A. DEAN, Inspector. JOHN KENNEDY, Manager for Canada.
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|\/GENERRL ‘ , o e cANADIAN ~
l RESOURCES. ‘ PoLicy-HOLDER” |
CAPITAL I $800,000. non
£POSITED WITH GOVERNMENT IN ADD!
” $10,000,000. | POl v Dowmn | _

” INVESTED FUNDS: & © - Bgrprs AN CANADIAN PREMIUMS
28,000,000. e
; 8 2 ASSETS: - - £7°7,000,000. $600,000.
i SURPLUS e —
OVER LIABILITIES: RATES. MODERATE:
. WILLIAM TATLEY e
— CHIEF AGIENT LOSSES CCUITABLY ADJUSTED
SHAREHOLDERS LIABILITY o Ly PAID i
N " . .. PROMPTLY PAID. |
i NOWITED. ="' CHIEF OFFIcE Fom cANADA: MONTREAL. T T~

-
-

- l.l
Tres P S P LI L L L L L L Lt

0 e IESTAIRLISTIIND 1825, - 0 Tole -

TEMS
Total Insurance, over - - -~ {$100,000,000. POLICIES ISSUED UND-R ALL §YS

oNY
INCLUDING THEIR NEW RCSCR\'E 8
- (4
Total Invested Funds, ove! 35,000,000. LAN. UNDER WHIGH VERY LARG
Investments in Canada, - 5,0:20,000. PROFITS MAY GC ANTICIPATED

|/ ﬂssurapee Qo
/\§

AT HEAD OFFICE OR AT ANY OF THE
COMPANY'S AGENCIES.

s——————

N
W. M. RAMSAY, MANAGER FOR CANAD
CHAS. HUNTLR, SUPERINTENDENT OF AGENCIES.

. - e

Head Office for Canada: Ct. Jamcs Ctrect, Montreal. ‘
=

= . i

ESTHBL!SHED 1309,
Subscribed Capital, - .. $12.166,666

Pald-up Capital, - - . 13,041,666 -~ ——-—o-‘—“’__—o! R

SRR AR —

2
Life and Annuiiy Funds, $21,606. 93“
|
Fire Revenue, - = = 6.771

Fire Fund and Reserves, - 8,672,348 % FIR E & Ll F E Ufe Revonue,~ - ~ 2,436, m

/> NORTH BRITISH AND MERCANTILE ¥

" DIRECTORS -%j lNSU RANCE CO (c

GILBERT BCOTT, Esq

CIRECTORS!
e g s W.W O0GILVIE Etq
& A CHD. . A.NL.Ed.

HEAD OFFICE FOR THE DOMINION : 72 ST. FRANCJIS XAVIER STREET, MONTREAL.

——— - ———

Agents fn all Citles and Principal Towns in Canada. THOMAS DAVIDSON.

7
Managing Direct®

- CANADA AN BNOTRCO
T o S -
———— ﬂ—

-
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Wit ritig), life Cong 183’_8 thlxe (,anadlfm, Um'tcd .S'ttqtcs
thiry Teentages 1}){:111% represented in the Dominion,
the principaly L R r0m‘t11e annual statements of the
beele Cellent oy mlfted bt?te:s‘ con:pam?s', assisted by
Sllrrl able ¢, Come of the 1\(?7'1(’7(”" (I\L.‘\V York), we have
188e 5, Tapse Pare th‘e‘ tet‘lnlllﬂth}}S o'f 1889 from
hop 3 Biven i;l s and * not taken' with those of
tich e ?}llf December table. We find t!mt ic
ages fron, t;m expressed, that the termination
real; feductioy dle ‘thrcc causes above named Wf)llld
z exce t’l uring 1889, has not been materially
Per, Particu]arr) ;{lg in the matter of surrenders. In
Ce age of o lere has heen some improvement, the
The Ce eing ‘2urrel.1(lers to mean :u'nount of a:s*surzmcc
lapSes preg'O() in 1888, as agamft 1.91 in 1889.
g, cing $56l znt alm.ost the same identical experl-
153 unt aSSl;rSI,‘357 in 1889—a percentage to mean
takéSI,‘* in 158 ance in force of 4.70, as against $54.-
h ’i“1889 —a percentage of 4.69. The ¢ not
“ N 04 to tota?m(.).lmted to $1 3 3 132,229——:} percentage
IG_Ot akey, > “ills?urance written, while in 1888 the
Sligp: Thus w}ilsl $101,456,392—a percentage of
lay . ecreas'e thl‘e‘ lapses an’d surrenders show a
perCent’ e “‘not taken '’ assurance preseuts a

age by nearly 1 per cent. than before.
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n York contemporary, the Spectator, calls

the Hon
J;e tln ro izzznt? the fact tl.mt the immediate cause of
an oy Valued: nto th'e legislature of New Hampshire
djug mey tPOh'cy bill, two or three years ago, was
1t which raised the ire of a gentleman of

27,

SUBSCRIPTION I
§2.00 per ANNUM.

influence, who pushed the bill throug
alaw. As we have heretofore stated, a valued-policy
bill is now pending in the Massachusetts legislature,
ms, owes its introduction to some alleged
sharp adjustment work in connection with the great
Lynn fire. A widow whose louse was insured for
41,500, was offered $r1,500 to settle. She refused with
emphasis, and threatened suit.  Finally she accepted
#3,500, after, as it is claimed, being much hadgered.
The representative in the legislature from Iynn made
the circumstance the c¢xcusc for introducing the
valued-policy bill referred to.  While we are mnot
informed as to the merits of this particular case, we
quite agree with our contemporary, that cases nct
unfrequently occur when the adjuster’s ambition to be
sharp *’ outruns his sensc of justice as well as
worldly prudence, and fire insurance interests arcmate-
rially injured thereby. It is not always wise to be

smart.

h until it became

which, it see

4

—

rraT ¢ the retail merchants of Mani-
tches putit, had a meeting the
and indulged in an English-

man’s right to make specches and pass resolutions. Of
course they had a grievance. This time it was all on
account of the wicked fire insurance companies, who,
as it was tersely stated, **are making fortunes unjustly
out of merchants by charging exorbitant rates.”’ In
their zeal to rid themselves from the yoke of an imag-
inary oppressor, of course it had not occurred to these
good merchants to inquire just where the fortunes are
which the companies have made out of the merchants
aforesaid. The companies themselves would like very
much to locate it, but so far have been unable to do
0. Tor the enlightenmentof the ** retail merchants of
Manitoba,” we will gratuitously inform them that so
well did the companies of the United States and Can-
ada and the branches of British companies, when con-
sidered as a whole, prosper in fortune-making in 1889,
that the entire premiums received did not quite equal
the losses and expenses of the business. The usual
talk was indulged in by these merchants about forming
local companies, etc. The regular ¢

ompauies, like the
retail merchants, furnish insurance just as the mer-
chants do their wares, viz., as low as they can, W

Wi NOTICE
toba,”* as the press dispa
other day at Winnipeg,

hich
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is lower than any local co-operative scheme can do it.
It might be well also for these people to remember
that some of the best British companies decline to
write upon risks in the Northwest at all, on account of
the extra hazard, conifagrations and otherwise, inci-
dent 10 new countries, and if they can get enough good
tnsurance for protection at fair rates they are very for-
tunate,

Trr Arras Asstraxck Comraxy of London sends
us the detailed statement by its actuary, Mr. George
King. of the quinquennial valuation for 1889, which
presents some interesting features. The valuations are
made on the basis of the Hm, Table of the Institute of
Actuaries, and is a double valuation—one assuming 3
and the other 21, per cent. interest.  The latter, which
Mr. King recommends for adoption in all future calcu-
Iations, is a wore stringent valuation than is employed
at present by any other company.  The difference in
the liability as between a 3 and a 2!: per cent. valua-
tion is about $255,525—a very considerable difference.
As the actnal interest rate carned on total funds, pro-
ductive and unproductive, was 4.2 per cent. for 188y,
and nearly 4.5 average for five years, the excessive
conservatism of the 2% per cent. proposed valuation
will at once be seen. A caleulation is imade showing the
company's profit and loss account for the fve years
past on the 21 per cent. basis, with the result that the
amoant reserved in 1554 05530.745) and the profit since
carned 13841,199) would be sufficient to provide for
the absorption of $60y,343 used in strengthening the
valuation, pay bonuses to policy holders amounting to
$059.751. carry $25,449 Lo investment resene fund, and
have left to carry forward to next account $23.373.
The bonuses are computed on the basis of 1.55 per
cent. on the sums assured, and are liberal. Altogether,
the result o1 this conscervative valuation is conclusive
of the company”s abiding strength.

T'HE sMALL cLASS of insurance people, who attempt
to carry on their business without the aid of the iusur-
ance press, seem to have observed their surroundings
to very little purpose. If they would quit grum-
bling over their poor business and open their eyes to
what the pushing. successful companies are doing.
they would see that these compauies, without excep-
tion, make very free use of the colummns of the insur-
ance journals. The companies, both fire and life,
which have become colossal in their proportions and
giants among their fellows, have always been liberal
users of the advantages which advertising in the
insurance papers gives them, and, what is significant,
never more so than now in their assured greatness.
The astute managers of these compaties recognize the
fact that the same influences which have helped
materially to success are needful to help them i main-
taining their position in the midst of sharp competi-
tion. As we have heretofore pointed out, theacal public
to be reached by the companies are the men who sell
the insurance, and to the columns of the press devoted
exclusively to insurance interests this publiclooks for

information. The man who in these stirring timg
undertakes to ignore the insurance paper and rup
business ** on his own hook "' Is fore-ordained o le
badly left.

WE GAVE CONSIDERABLE attention, as our readen
doubtless remember, about a year and a half ago, to th
rhetorical vagaries of the Rev. J. Thomson Paterson
at that time representing the Mutual Reserve Fund
Life in Canada, calling attention to warped statements
and ridiculous assertions about the principles an:
practices of legitimate life assurance insundry of his cir
culars and pamphlets with sensational titles, W hay
lost sight of this bombastic :hampion of bastard insur
ance until recently.  He now turns up as the repre
sentative of the Mutual Reserve Fund at Belfag
Ircland, where he scems to be doing credit to ln
former razzle-dazsle mmethods, for  we find in ke
Insurance and [Finandal Gazelle of Belfast, two page
and a half devoted to ** Pernitivus Literature,” illus
trative of the sensational literature put forth by the
irrepressible Paterson, under such headings as * Why
Killed Cock Robin? ™" ** The Survival of the Fittest,
= The Mystery Unveiled,” ete. A single quotatien
will serve to show by what methods the Mutual
Reserve Fund seeks to hoodwink the public.  Heren
is: ** ‘The surplus funds of the companies are increas
ing by the millions. ‘To whom does this mong
belong ? It Lias been taken from the policy holders ana
belongs to them ; but the child is yet unborn whe will
ever receive any portion of it, unless the State mter
feres and orders the distribution of it.”"  All thismthe
face of the fact that the British companies are paying a
immense sum in bonuses or dividends to policy holder
every vear, and that the American companies dunrz
1889 paid more than faenly-sin millions of dollars v
policyholders for dividends amd surrender values!

1VE wouLD REMIND our excellent London conter-
porary, the Aeidere, that the INSURANCE AND Finaxc:
CuroxicrLe has not vet annexed itself to New York
Montreal is still good enough for us.  We are movedte
make ** these few remarks,”” having found in the la
Revicae a reprint of one of our “editorial paragrapks
credned to the ** Jusurance and Financial Clienid.
A3 It is not often that our contemporary is caughi
napping, but beth name and location in this instame
got badly mixed certainly.

Froxm Ixpraxaronts. the headquarters of the asses
ment Order of tite ** Iron Hall,"' to which we recentls
paid our respeets in these columns, comes the inteld
gence thata circular was not long since sent out, notifr
ing members that no further claims for sick beneds
would be paid to those claiming on account of "L
Grippe.”  With a membership of fifty thousand, as®
issaid, of cour:e the cases legitimately appealing ®
the Order from the cause referred to must have e
and still are very numerous. Of course this refusali
in the nature of a square repudiatiin of its obligs

.
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tions, for one of the prowinent features of the Crder
is the promise to pay sick buuefits in all cases, and for
this, as one of its **benefact’ons,™ it collects assess
ments and dues with commesndable punctualitv.  Real
insurance contemplates periods of unusual losses and
provides for them amply, but ou the assessment plan
the first severe test ends in ruin. The funds on hand
were of course soon exhausted by the Iron Hall, and
seeing how impossible it would be to colleet assess-
ments with sufficient frequency to pay the flood of
claims, the managers took refuge in repudiation.

THE INTEREST RATE AND LIFE ASSURANCE.
The question of interest-earning ability on the part of
the life assurance companies is of first importance, and
its discussion always timely, because interest income
is one of the fundamentals of the business. Very
natorally, from time (o time during the five o sis
vears past, the question of interest has pressed fo, are-
ful attention upon the consideration of the life man-
agers, for the rates of ten years and more ago have
gradually declined until the difference between then
and now is an important one. It is now vy gencrally
agreed that the rate to be assumed by a company in
computing its reserve should not exceed four per cent..
and while four and a half may be considered at present
perfectly safe, New York and the principal States fix
the legal standard at the former rate, and one American
company—the Connecticut Mutual— voluntarily mea-
sures its reserve liability by a three and a half per
cent. standard.  Of late, some of our contemporarics
have given prominence to the much-discussed guestion
of whether even a four per cent. standard is high
enongh by reproducing a portion of the recent annual
report of the New Xugland Mutunal Life, wherein a
labored attempt is made to show that the actual rate
realized on the fuuds of the American life companes
is but a slender margin above the legal four per cent.
required.  We regard the couclusion therein reached
as very inconclusive, and the figures misleading.

The report states that the company’s actuary ** has
determined the net average rates of interest carned for
the twenty years from 1869 to 1589 of 20 representative
life insurance companies, including all of the larger
ongs,” and then proceeds to give the result, beginning
with 6 per cent. in 1869, Tunning up to 6.5 in two of
the later years, with a general downward tendency
after 1876, and ending at 1888 with a rate of 4.6 per cent.
We are not told by what process the results given are
reached, further than that ** a moderate allowance for
taxes and investment expenses ouly have heen taken
into account in determining these rates.” Whether

. total assets have been used in the calenlation or ** net
or invested assets ’'—a very important distinction—
| we are not told, though apparently the former, for
i even deducting the ** moderate allowance for taxes
i and investment expenses’” from interest income, would
"not of itself account for the resultant low rates pro-
‘duced. In any candid attempt to detérmine whether
'the actual income from investments by the life com-

panies is amply suflicient to justify the computation of
the reserve at four per cent,, no deducticn for taxes or
imestment expense <+ anything clse is  allowable.
These things go with all other items of expense to
expenditure account, just as interest seceipts go with
other stmilar items o mecome account ; and while the
method enployed in order to produce a ** net average
rate”” may be ingenious, it will not be accepted as a
fair treatment off the guestion.  From the untenable
premise laid down in the report referred to, a conclusion
is reached in the following words :

In view of these facts, which embrace the leading
securities and cover all opportumties which all parts of
the country furnish fur inmvestments, such as trustces
can conscientiously aceept for the trusts they are man-
aging, involving contracts which run a lifetime into
the future, and supposing that the next three vears do
not show atendency to recovery in the rates of interest.
which is scarcely 1o be expected, itis clear that it wall
then be advisable fo- any prodent life wsurance com-
pany to adopt a lower rate of interest than four per
cent. as a basis of its reserve under sew contracts, and
that no company can postpone doing so many vears
without hazarding its permanent solvency, or resorting
to trickery and exorbitant lapse and surrender char-
ges to maintain 2 fair proportion of acerumg surplus,
even temporarily,

It is the non-existence of the alleged facts refurred to
which renders the  conclusion worthless, viz., that
safety demands o lower rate after three sears onhy
three, precisely ? v 1o be adopted by the companices,
We have taken the tronble to examine carefully the
record of the twelve companies having the largest
amount of assets. as found in the New York insurance
reports (and their own statements for 188y), corering
the interest-carning  experience of three consecutive
vears. We have taken the mean amonnt of ** net or in-
vested assets ” for cach of the vears namud as the basis
in finding the rate realized, and the result is as fol-

lows :—
Net or invested Interest Interest
assets. incoue, rate.
187 cenecane £470.544.550 £25.935.644 5.51
1838, . eeeeee 503,910,195 285,087,175 5-53
1880, e e een- 546,312,908 29.531.069 5-40
Totals....  $1,323,067.953 853,550,888 35.48

Now here we have three yvears' experience of the
twelve principal American companies, during which
they realized almost the same average rate, the gen-
eral average for the whole period being 5.48 per cent.
The experience of the Canadian companies is a little
higher rate. The fact is, there Las beeu almost no
decline in the average rate realized by the companies
for the six years past, the difference from 1853 10 1888,
by the New England Life's own table, being but one-
tenth of one per cent.  As we have above shown, the
steady rate actually stands at about five and one-half
per cent, or a margin of one and a half above the
required four per cent.—a very fair margin from which
to build a surplus, especially when we consider that
‘* total admitted assets ™ belonging to the twelve com-
panies under notice exceeded ** netor invested assets *?
at the beginning of 1859 by nearly twenty-eight mil-
lions of dollars. But there is another important fact
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about this interest question which is usually ighored,
viz., that it is the reserze portion of a company’s
assets which is required to carn four per cent. interest,
hence all interest-bearing assets above the reserve help
miaterially towards surplus-building. For example, the
difference between the reserve and net assets of the
twelve companies was, at the beginning of 1889, $46,-
859,950. 'The rate of interest realized, if caleulated on
the reserve during 1889, would have been a dittle over
6 per cent.  With the reserve carning over two per
cent. in excess of the assumed rate, which reserve is
only eighty-six per cent. of the total admitted assets,
and with a saving from mortality which is much less
than the assumed rate, together with other sources of
profit, it scems tolerably clear to us that the margin
above a four per cent. standard is once abundant for
safety, unless it can be shown with a reasonable
degree of probability that rates of interest arc on the
eve of a future decline. No such cvidence has heen
produced, and with a vast Northwest territory in the
United States and in Canada, equal in extent to an
empire, to be developed, and with general indications
of prosperity in all established departiments of business,
we fail to see any good grounds for the pessimistic
assumption that the companies on this continent must
needs make haste to adopt a lower rate of interest than
four per cent. as the basis of reserve. It is nonsense
to quote rates on government sceurities as indicative
of a standard for the business rate of the country, for
while a limited class, who are more intent on absolute
security and ready accessibility for use than on rate of
interest, may invest in these sccuritics, millions of
acres of rich farming lands are rcady to be pledged by
the owners for money at a six per cent. rate, while
other lines of business call for capital at a round four
and a half to five per cent. and with abundant security
behind them. Conservatism is a good thing, especially
in life assurance management, and in the light of ac-
tual experience we submit that a four per cent. stand-
ard is at present the embodiment of conservatism,

THE UNION CENTRAL LIFE INS. CO.

Among the fast coming companics of the United
States, it is evident that the Union Central of Cincin-
nati, O., may be counted, for during the five years past
it has more than doubled its assets and about quadrupled
its amount of new assurance written.  The company’s
annual statement for 1889 will be found on another
Page, and illustrates what results may bereached under
first class management. The figures show that, as com-
pared with the previous year, there was a gain in asscts
of $1,088,362, in surplus of $126,082 (4 per cent.
reserve), in new business written of $4,571,437, and in
amount of insurance in force of $7,772,199, while other
lesser features also show decided gains.  The amount

of new insurance written amounted to $19,623,686,
the assets have now reached the
That which will strike one with
character of the main ite
will be noticed that sto

and
sum of $5,665,855.70.
special interest is the
ms comprising these assets. It
cks and bonds are excluded from

INSURANCE & FINANCE CHRONICLE.

+

, 0
MARCH 15 ‘%9
[ - J/

: ' a T ol
the list (excepting U, S, bonds), and thatthe Pf’"z:ph
item consists of first mortgages on real estate, “5
double the amount loaned (%3,837,383), while loan At
the companies own policies ($270,549) add t‘f theear
edged proportion materially, A company with "‘ and
four-fifths of its assets in real estate nmrtgﬂg": ot
policy loans secured by the cash reserve thcrc()." v "
often met with,  Another feature of the Union jts
tral's experience is exeeptional and important, "‘7:" 55
continuously low death rate, which for ten years 889
averaged a little over o.70 per cent., being 0.72 fo.r ! v
The average rate of the thirty leading cnmpamff’m
1889 was about 1,40, and that was below the a,;slli i
rate of the standard mortality tables.  Great cre
due to the medical department for such a result.
officers of the company are tried men, from the long .
accomplished and conscientious president to the X
and judicious treasurer and the genial and' CaIZa
cashicr. Mr. John M. Pattison, the vicc-prcmden
manager, is the embodiment of nervous energy at
exceutive foree, and universally popular with mal_lﬂa
and agents, while the gentlemanly and in(lcfﬂtlg.
seercetary, Mr. . P Marshall, has long been idc"tclo .
with the company'ssuceess.  The future of the
pany may well e regarded as a hopeful one.

tin]es

ge”

THE WESTERN ASSURANCE COMPANY:

For thirty-nine years the < Western of “I'oront0
been a household phrase ina vast number of 11°
where it has stood for protection, fair dealing an
gress, and has fully justified its reputation in thesgr
pects. We chieerfully lay before our readers the 1€€ o t
the last annual meeting, including its detailed state et
for 1889, which, as usual, shows judicious managen ¢ {
In common with all companies doing a large genvief
agency business, the company experienced 11ef:‘ of
losses than usual during the past year, and ).’Ctva 3
paying losses and expense of management, it h1tiﬂg
balance from its total income of $1,719,091 nnl'Oul a
to $£54,433. After, paying a ten per cent. divlde"u’ts
balance went to the reserve fund, which now fl{“o 0
to $837,286. After providing for the liabllltyr ol
unexpired risks—$530,197, the net surplus OV€ 600
liabilities, including capital ($500,000,) was $307 of
The premium income, both fire and marine, was 2 fof
than for the preceding  year, being $1,3O3»497 ftef
marine, and $721,696 for fire business, or a total, 35585
deducting  re-insurances, of $1,676,710. ‘The IOri e
were $096,887 on the fire and $458,032 on the ma
business. When compared with the average €.,
rience of the general agency companies for the exc'_ 3
tionally unfavorable year 1889, the Western ma
satisfactory showing.. et

That the management of the company has pot
committed to skillful hands is shown by the fa?t'a el
during the five years past it has regularly pal 205
per cent. dividend to its sharcholders, has added $ ve
000 to its reserve fund, and owns a surplus, a8 a o’
stated, which is very comfortable in its propo ﬂized
The Managing Director, Mr. J. J. Kenny, is rec08

meS;

9
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expers a man of commanding ability and

. Xpericnce . -

ager jg More icnee, than whom no insurance man-

¢ . > appreciate .

ualitje, 'phlxl rt“dtul or popular for his many good
¢ Western deserves success.

UNDER AVERAGE LIVES.

:illhlltl} ::01& p.()il‘lt with agents that persons
for lif‘cl ':‘~lidp.'s with great fllﬂwult_\', 1.11(111&-(1
when th; Thllf.l'ncch are either declined or

Sometines «3)1)110:lt1<ms u‘)mc bhefore the com-

o douby tl‘ x .lc hardworking can vasser feels

) cad offie 1¢ soundness of the dcjmmou come to
al Teferee 1ce, and perhaps even considers the medi-

OWing (lzzl{llt‘rar)' and unreasonable. To such the
Y the Was] ails, from the experience lately published
of interegy 11£‘gt(m Life Ins. Co. of New York, will be
e act“ﬂr.ia] ;l f),“r last issue we dealt somewhat with
. deay with t(ll(tﬁ })I‘()l'lgllt out, and we now propose
Tang i, " 1c medical. For convenience we will
atter under various sub-headings.

perhaps tli:\‘nln,\j HISTORY.

tis to a-“ qlt nfost (lcl):}tcd point of all. Ifan

thy itis (“mmtllt)lgcdrnnccs in Qrst cl:l§s health per-

e he g not at Jor “’f the ummtm?c(l mind to realize

ted t g at least an average risk, and as such

Tom Congy ‘ S“T*‘“L"t'. cven though there besome deaths

What Mmption in his family history. DBut this is

t.]e

: CXDorg

lig 1. oxDerience R T i

S Poing . enee of the Washingion Life shows on

Itig fro
Whoy, tll'
‘? apl)ly

Oaded
Punic:d
lllcline(1
Y the 1y

This is
:lppliCan
Sonayyy,

P“RC N

RCENTAGE O

LS e g VO DIEATHS FROM CONSUMPTION.

II No ] tere lita Percentage.
158 ere i

persons having

ry te ey
'u»v.t tendeney, though personally licalthy. 23.41
¥ tendencey, but something acquired. ... 30.92

IV. credigary,
. Y ar Qe : .
‘; 2 Cons )t'“l acquired tendency combined. ..o 4773
. ive tende )
Crage o u blive tendency whatever. oo cveeveee e 14.50
v 1¢ whole company -
1 Ace PANY couvnncornnnsenenncesss 17.03
log Cquired ' tend . s
oL hr()llt‘]nt endency includes any spitting of
S 1s . : : :
Wce, o 4 u prncumonia or pleurisy previous to
as . . :
i 1ma, catarrl, cte., at that time.

. CHorege;

Persopg h?\iﬁég table shows that of each one hundred
e Ahnyt fOurt:g C‘?nsmnptwc tcm!cnc_\' ‘\\"lx:m-.\'cr,
a )011 Numly,y with ,1 ‘1‘0'4 ”,f C()n\‘ll'lllptl'()}l, while of the
Not t lirty one (\c('lt(] ktfcn‘tl\fc f:lfml_v history thc.rc were
Case ¢ forgottey, th('lt l]\ .f‘mm this cause. And it must
Qieu-uag i the ()pin(il this summary only inclutes suc.h
an Ay baq to declj (i“ of the combany \vcrc' not suffi-
t ‘ﬁreditury and "k‘. .Am'mg cases combining both
eVe:Fartling percc]atﬁ'qmrcd tendencey, the rate rose to
i“gry two, The £ ;1“.&79 of 47.73, or nearly one out of

Cater detail - ollowing table deals with the (uestion

DEGRER op

REE OF CONSUMPTIVE TAINT.

Number who died of
Consumption out

Dy
"“hgr
S ey
by
ath . ; .
Oy Cr anq m amily History.
3 are other, X of each 100,
i eee. 66.67

nt .
ot} and
er 4 one or .
more hrothers or sisters.... 44.00

m ¢
O
umption §y,y F

I«‘athe d]()ne ...
O brmone_ e eee e e 36276
.o br
;1\ Or():‘l(fr OF Sister P R I X KK
. Nore 1o (" e
v T t teeabe .t ress e oS .
A\:rage ()f;: I)ll‘()thers or sisters ;i: :);
iry avi Seeeeonnn R R N .
“8e o all 1:,u.mg hereditary taint. ... ooveeeee 27.03
to bele thcfkd\mg 1o taint whatever ' ;;)
“sson £ - whatever ..o 1.0
ache( tol from this is the very great importance
a consumptive taint in the parents
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The figures are impressive enough, but not more S0
than the following :

Percentage of deaths from consumption amonyg those having

hereditary taint in parents -—

With no personal taint..... o eis wewseees 33.64

With some personal LTI, o es sresronpsoonnoomnose eeess 59.09
14.56

feeeateasess sset sy asonne

With no taint of any kind....
WEIGHT.

As the years have passed and more experience has
officers of our life companies, they
and more importance to the ques-
rience of the Mutual Life
s ago, showed that
bsequently died of

heen gained by the
have attached nore
tion of weight. ‘The expe
of New York, published some year
cighty percent. of all those who su
consumption in that company were under the average
weight for their heightat the time of assurance. This
was very strong evidence, but the Washington Life tes-

tifies to the same effect.
Average Average
e Height. Weight,
’l‘h()%c who died of consumption. ... sft. 8.2in. 143.7 tbs.
Ihose who died of other causes. ... 582" 158.9
582" 156.2

Total of Company.......-
This shows that the average weight of those who

died from consumption was more than fifteen pounds
below that of the non-consumptive cases. But the fol-
lowing is yet more to the point. All who were within
five pounds above and five pounds below the average
weight for their height were classified as ' standard,”
while those who were more than the five pounds over
the average were pluccd as ‘‘above standard,”’ and
those who were five pounds under were called ** below

standard. "’
Percentage of deaths

from Consumption.

Weight above standard. oo eeer ottt ce.. 5.47
s gtandard oo AR .. , 17.56
o helow standardeese vees cerreeee ettt 30.72
ve.. 17.65

Average of whole company e e e

It will be noticed that the death rate from consunp-
ion among those of standard weight was almost pre-
cisely the same as that of the company asd whole, while
among those who were over the average the rate was
surprisingly low, and cqually surprisingly high among
those below the standard. The deaths from this cause
among the latter were about six times as numerous as
among the former. This is conclusive proof that weight
is a factor of the very utmost importance to be consie

dered when judging of
Among the cases which had

sumption, cither horeditary or ac

applicnts.
a predisposition to cotl-
quired, or both, the

Percentage of deaths

from Consumption,
........ 6.13
e veeeeeee 27227
‘‘‘‘‘ eei.... 48.39

lisposition to consump-

ratios were

Weight above standard ... .-
o standardeee e
«  pelow standard.

Among cases with

no prec

tion :
Percentage of deaths
from Consumption.
Weight above standard.. e e et2t"” .... 5.28
SO gtandard ... ceee seaa e ettt Cevie... 15.84
v veeee. 24221

«  helow standardooe coerere e

T'his teaches that if there is any flaw whatever inthe
family history, and the applicant himself is under the
be considered a very risky
wind, an excess of weight
ainted family record,
But it must

average in weight, he must
wseindeed,  Ounthe other J{F
is, toacertain extentan offsettoat

unless the latter be ofa decided character.
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be noticed that the excess must be marked if it is to
couut at all, for the death rate s still very high amony
those who are even of standard weight.

We dunt overlook the fact that as the experience of

the Washington Life covers only twenty-five years, the
foreroing percentgass will in course of time he some-
what reducad, for consumption dous not cause as large
a proportion of the deaths amonyg old lives as among
vonuz ones. ‘This cousideration however applies
cqually to all cases, cither with or without an heredi-
tary or othier taint, and need not therefore be takea into
cousideiation when making comparisons hetween these
different classes,

These statistics are very interesting and instructive,
and cover but a few of the many points touched-on in
the work under seview.  The insurmance fraternity is
under anobligation to Mr. Pierson. the able sctuary of
the Washington Life. and tothe medical referee of that
company, for this Iatest and valuable addition to our
kanowledge.

BRITISH AMERICA ASSURANCE COMPANY.
The annual statement of the above company for +589
is now before us and, as heretofore, we place its saliemt
points before our readers.  The undenvriting account
stands, summanzed, as follows :—

Net Fire I'remiungs coee cuve coneen caee 3735923 58
Net Maritte  **° ceaiceeescciicaeee 75.609 33

Tolal IrCUIINIIS coer i comvneccrernen comecnnsanaas SNIIYRY 12
¥ire Losses IMidec e ccaanes 305703 03
*  gpotscitlal...... 57.627 67
VL I

LS 53 39130 3VSW02357 13
Commissions and EXpeiscseeee ceeneces canaananae. 261821 36

343322 75

Marinc Losses Iadd ... ...,
¢ sotscitiol......

Total, Losses and EXpenscsocetcocciiiiciiiccnenc $5(60308 Gg
Exccss of I'remiusnic over Lonses and Expenisesoc... 63003 43

It will be remanbered that our swimmary of the
company's statement a year ago showed an excess of
losses and expeitses Over premium incame amounnting
to $36.333.74 on the business of 1888, The above
looks decidedly better, aud shows 2 fair balance on the
right side of the ledger. We are giad to see this
indication of an improved condition, and hope that in
time the British Americn may recover its lost ground.
cven though slowly. In 18Se when the presemt
** wovernior ” took hold of the company., its net sumplus
was S213,31335 In 887 it was stated in company
reports at S1gw.S13.75. in 1888 at $134.933.94. and in
1559 Al SI88.206%.63.  As we have Iefore pointed out,
hiowever, inorder to make the surplus cqual the figures
given for 1888, the company "> huilding in Toronto was
put into the assets at a mized valuatic: of S6e.000
wore than it had previously been valucl at, while
maps and office furniture figured in the ascount for
$19,279.65, and agents’ balances were lange.  The Intter
item is a large one, we notice, in the 1889 statement,
being $96,303.13, or over §4,°57 wore than for the
previous year.

In comparing the present with the past condition of
the company, the $60,000 marked up in valuation of

|
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building, increasing the surplus by just that amoum
must of course be deducted from the S188,268.65 1y
surplus now claimed by the company, leaving a link
over S120,000, map and furniture account and agents
balances included, as against more than $215,000 iy
1850.  We shall stand ready to give the mauagemens:
full credit for any improvement which may appear iz
the company”’s future, though we confess our expect.
tion is not sanguine while the present pilot remains o
the el A continuous fonvard movemen” mathy
than a spasmodic one is what the situation demands,

LIFE ASSURANCE 1IN 1725.

We copy tite following frous the Journal of the Institul, .-
AActuarics which acknowladges itsreceipt througl the kitdaes
of Mr. A. H. Railcy.
= INSTRUCTIONS ror INO. PORTER, Esos, or g Ciny

OF DUBLIN, FOR ASSURING LIVES IN IRELAND,
Nosvanber, g7

= 1st. All Persons whose lives are to be assured st o=
appear hefore you, aml ™o you atc to take aeoe.
venient time to Enquire after thuir State of el
<t manner of Life, cither by Personsin their N 2
boushood, or by such other means, as you can lev
infonn yoursclf.

>2ml. You arc to be particulasly carcfull, that the Ieows
nhe appears, is really the pesson, whose Lifc i
be assurod.

** 30l The Parson whose life i< 20 heassured must e W,
ranted 1ot toexceod the Axc mentionod in v Lale”
ostherwise, thic Jolicy will be void. -

-+ th. Itisallways to be Enquized, whitlicr the pemon nhee
tifc is to e Assured hath had the stualipoy,

= sth. If a2 Waman's life is offerod, whither shic be tarme!
or 101, beeamse Child bearing Waomon & Fersens
ot having the sunlipox must pay a higher je.
minm.

*6th. If thie Pervon, for whase Iencfitt, the Assurance s
made, i< unknown to you, you are to Ieamn 36 swee.
blc, the reason why thic As<umnce is ma-!:-. e
unless titene arc 300 resons, wh y the Assumnoes
wade, the pervon assured Biay be ina wone sus
of licalth than yvou apprehicnd.

**When vou bave Satisficd yow sclf inthe forcoing Eneszy.
and arc of Opinicn, that an Axsurance aiay be wade, you ancs
take 3< for the Palicy and for the I'vemium, as followeth vz
For any prerson, in aGoald State of health, having had the somas
pox. asel ol execolding 30 yearcof Ay, nor under 10, 3 Ginies
I'r Cent.

** Far i"erxon< of the like Axes not having had the saaliss
¢t child bearing Wamen., 6 Guineas 1Y Cont.  You are not
assure wore than S 3oo on any one Lifc tor for more than ex
Veara: a tiste. nor for loss than Six wmombs, and i the late
case th, assurod must pay 3™ € 1 per Cent. acconding 1o o
Couditiong of the Percnusicforodocenibed.  If any Fersost whee
lifc is assured, socs et of the Kingdo of Ircland, withee
Teave first had for their <o doing, the Policy is voil.

** Vi suay give Iewve for any pescon assuroed to go from I
Tand o Greal Briitain, & lack, npon their javing vea %,
suiaea for the <ame, which leave & Additionall Premitg 3
he cudarxed an the Policy.

** Nt if any person Assurod, desirex leave 1o groc toany othe
Fart of the Wasld than Great Rrittain such Ieave is not tole
siwa, but by thie Court of Dircctors, and for such Additsess
PProsnius as they <hall think fitt.

> When you fiave azrocd 1o an assurance o a Life vou =
take the Promitm & 3% for the Palicy & givea Reccipt foo i
<ame in e followniug Wonle—

“Recil. this. .. ____Day of. of AIL o

sum of heing the prensium for

pounds, assurcdd on the Lifcof CI, of . _

aged Years, for one Year commencing thic dar.
for which I pronisc to deliver him a Policy under the
Scal of the Corporation of the Loudon Ascurance ¢
Eouses and gools from Fire, & for assuring Lives s

soon as the same shall come to Hande.
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THE LONDON ASYLUNM CASE.

In oar issue of Jan., 188g (p. 14, vol. ix. ), will be found
the result of the first trial of this remarkable casee before
Chief Justice Galt, without the intervention of a jury,
whose decision was unexpectedly adverse to the com-
panies, sometwenty-six innumber.  The case was then
aried to the Court of Appeals, at Ottawa. where
Judge Galt's ruling was affirmed, much to the surprise
of all concerned.

The facts in the case are briefly as follows: The
government, through its duly anthorized * 1 nspector,”
made amanganents with certain insurance companics
to cover sundry wovernment buildings, asyimns
Usgoode Hall and Court of Appeals, in various lecali-
ties in the Province.  Amongst these was the Asvlum
at London, consisting at the time of the insurance of a
**main building ** and annzex. some 30 feet in rear of
the “main ** structure, cosmccted therewith by a pas-
sage way enclosed in brick walls some ten feet high, and
containing the kitchen, laundry and steam boiler roosm.
Aswe learn from the charge of the Chicf Justice, ** the
mai-building was crected in 1860, and was intended
to include the kitchen and laundry in what may &
walled the main building : but as the work progressed, it
was deenied advisable to erect anotlher building to pro-
vide the necessany accommodation. accordingly another
sthe annex: above described 1 was erected in 1850,

A werillen application, prepared by the government
itself, was presented to and accepied by 26 companies
assritlen, and 26 coucurremtly worded policies were
issued, covering upon the **main-building ™ only of
the Asylum at Loudon. in accordance with the word-
ingyof cheapplication. A fire subsequently occurred
by which the kitchen, cte.. was damaged. without
igjury, however, tothe * main-building.”  Claim was
made upoi the 26 compar . under the above described
policies. aud two local Toronto offices jaid = the remain-
ing 23 denied all Bability, upon the plea that the dam-
aged property was nol covered under their policics.
Suit was brought, as above recited, before Judge Gal,
who after 2 loug consideration of the claboratequestion
whethier aseparate and distinet building, 50 feet dist a1,
wasor was not the “main™ building of the Asylam,
in despite of his own admission, above cited, that there
was amwain &uilding and ** ancther building,”” at the
tme of the Insurance, camie o the " unanimous ™
decision that the kitchen, clc., though so feet distant.
wasa part of the ** main ™ building. and as such was
covered by the 26 policies.  Aud this decision was
afirmed. upon quite as swlid reasoning. by the Court

of Appeals of Omtario, from which better things were

wafidently expected.

The fire insurance business is su7 greneris » the policy.
s a7illen, furnishes the Iaw of the contract (22 Wend.
NY. 213, and its construction must be striclissimi
janis, the most strict right of Iaw. If the clausces of
e instrumzn be clear and unambigueus, the courts
wil pot admit extrancous evidence to contradict, to
wary or to explain, for as Vattel pertinently savs: It
isnot permitted to interpret that which does not need

!

|

|

|

10 be interpreted.””  Norare the provisions of the policy
subject to be contradicted and superseded by evidence
of what took place between the parties at the time of
making it, or of facts known to the undenvriter or his
agent not appearing in the instrument. Al previous
verbal agreements are merged in the written policy,
which must be taken as representing the zdole ferms of
the conlracl. A contruct cannot e partly in writing
and partly by parole. ¢Todd =5 Liv & Lon. & Globe
Ins. Co.. 13 U. C. C. P. 192; Life Ins Co. = Mowry,
S. C. U S, Oct., 1877, cited 7 Ins. Law Jour. 203
Nothing could be clearer or more free from ambiguity
than the simple expression ** main building ™ in the
policy. The choice of this word main indicates that
there were other subsidiary buildings, and that the
intention of the partics was to cover this ** main ™ or
principal building ouly, as sct forth in the written
application of government. ** Where there is no ambi-
guity in the words, then no exposition contrany to the
words can bemade.””  (Coke, Litt. 147 ; Broom Leg.
Max Szer ** The form of the agreement and theagree-
ment between the parties overrule the law.™ 12 Coke,
731 " In doubtful cases that is the coustruction of
Iaw which the words indicate.” and ‘- that which is
expressed putsan end to that which is implicd.™ ** Too
great subtlety is disapproved of in law, for such nice
presence of certainty confounds true, legal certainty.””
¢ Broom Leg. Max. 175
Judges Barton and Osler, of the Court of Appeals, in

their judgments, lay great stress upon the presioned
inlention of the governmem to cover both main and
subsidiary building under the specifiz term ** main ™
building, and that the companics must have known
that such was the intention.  Thisis a kind of hoome-
raug arguwinent, which, under the cvidence, tells more
strongly in faver of thic companics than for the govern-
ment, for it is an old law maxim that ** words and acts
tndicate the intention ** ¢ Broom Leg. Max. 270, s
Cake 2911 Latch, 106}, and while the itention of the
companics, at the timce of issuing the policics, isclearly
cvidenced in the serd *“main,™ knowingly and pur
poscly uscd in the instrument, the wmlen’ion of the gov-
crimtent. as claimed by the honormable court. docs not
appear by wonds cither in the policies or the application
therefor or by subsequent acts, for scemingivit wasnot
discoveraid until after the occurrenice of the loss in the
subsidiary building whe  the govermment's infention
raally was.  * Presumptans™ sindulged in by the
courts) “*are coujectures ouly from prohable proofs
assumed for the purposes of cvidence.”™ €1 Voct, ad

wnd.y Bt unfortunately. in this case, the farts ane
unambiguous, clear aud decisive, Ieaviug no ground
for presuming or conjecture.  This being admitted, if
the governmicnt really intended to inctuss botli struc-
tures in the insurance, and supposed such to have been
the case until undeceived by the fire, it has clearly mis-
taken its remedy inits cffort toestablish the companics®
liability before cssaying to have the policies reformed
to conform to the intention of &/ partics when the
agreement was made, which would cvidently havebeen
a difficult procedure under the circumstances.
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It is a noticeable feature in this case, that while
the court cites a number of other policies held by the
government, all of which, however, covered their sev-
eral subjects under different forms, and tend strongly
to demonstrate the equity of the claim of the companies
as against that of the government in the case under
consideration, not a single legal adjudication is offered
in support of the position assumed, the readings of hoth
judges being based entirely upon groundless presump-
tion and assumed intention.

One source of misconstruction of the policy, by Judge
Burton at least, is evident where he says: “* The por-
tion relating to this particular insurance commences :
¢ Asylum for the Insane, London’ ; prima facie an indi-
cation that the application was to insurcevery building
constituting that Asylum. Then the application pro-
ceeds to apportion the insurance upon the different
buildings, including the coal shed.” But the Judge
omits to add that in this apportionment of the insurance
a specific amount was placed upon the *“ main build-
ing”’ as well as the coal shed, but none upon the kit-
chen, etc. Had there been no such specific apportion-
ments upon the several buildings, a policy upon the
““ Asylum for the Imsane” would have covered every
building and appurtenance appertaining to such an
asylum. But, unfortunately for the Judge’s argument,
the words ** Asylum for the Insane”” weresimply gen-
eral, as if a merchant’s policy should cover him for
the aggregate sum of $100,000, afterwards divided up
among several specific subjects named, a loss on any one
of which would entail liability upon the insurer to the
amount covered thereon. The reading of Judge Osler
sounds more like a plea for the defense than for the
claimant, until near the close, when he makesa change
of front, and assumes that it was the intention to cover
the two buildings under the term ** main building."

We understand that there is a division of opinion
among the companies as to the advisability of further
proceedings in the case. But we trust that, with
everything in their favor, so far, the companies will
carry the cause to the court of last resort—the Privy
Council—where a judgment will be rendered, which, we
are satisfied, from the reasoning of the three Judges
themselves, cannot but be in favor of the companies ;
thus not only doing justice, but establishing an equit-
able precedent in similar cases hereafter ; a desideratum
much to be desired, for should the present ruling be
allowed to stand as the law, a door will be opened

widely for the entrance of similar judgments in the
future.

The growth of Prudential Insurance in the

+ United States will be seen by the following record for
1889 :—

FINANCE CHRONICLE.

Company. No. of Policies Amount of Tnsurance Amount of

Wiitten, Wri\tcn. lnsur:ulccm force.
Metropolitan..... - $866,423 $92,726,883 $200,829,929
Prudential......., 721,820 73,576,853 117,357,415
John Hancock.... 160,631 18,239,350 36,365,419
United States.. ..., 63.849 7,106,394 3,672,437
Other Companies. . 65,000 6,920,000 4,300,000

Total...... $1,877,733 $198,569,480 $362,525,200

o 189%-
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EQUITABLE LIFE ASSURANCE SOCIETY(ier 0
The thirticth round in the Equitable Life’s k‘ldh a
progress has been reached, the altitude .of 'wth ot
be seen in another column, where its thirtieth ah an
statement appears. It is a round long cnougtty big
strong enough to bear the weight of some pre o
results, results which in some respects h‘.“'el,yea
before been equalled in magnitude during a sing ;t 58
in the history of life assurance in the world. Cina
gratifying evidence of the fast growing Conﬁdenccamo
appreciation of the benefits of life as.s'uranceil ot
the people, as well as a big credit mark for t emoﬂ ¢
pany, that it is enabled to report the enormous a single
of $175,264,100 of new assurance wrlttcn' ma -
vear. This is an increase over the previous ya big
more than $21,000,000, and that year showed ori
increase over the preceding one, and so on for ?t? ore
of years, each has recorded large gains over 119
decessor.  During 1889 the assets have growh §10
£93.312,329 to $107,150,309, and the surplus fl’Omt .
008,402 to $22,821,074. Of this large am.Ol_l“S and
848,611 Dbelongs to the general class of p()hCleE‘quit'
#15,972,4603 to those of the tontine class. The i
able is pushing its way, we notice, into other cott )
with a good deal of vigor and is now prett}’ rop®:
known not only in the principal countries of Eut sur-
but in Australia and South America. We are 10 o0
prised to learn that the Canadian business of t(lilew ;
pany for the past year has been exceedingly goo »1 M-
refleets credit on its popular manager at Moxxtrea"
Seargent P. Stearns, and its other general agents:

FIRE INSURANCE TARIFFS.

he
Mr. E. F. Beddall, the New York mane}ger Of;
Royal Insurance Company, is an underwriter “C’e 0
ability is so undoubted that in giving utteraﬂ't ot
remarks concerning fire insurance we may say, v:avi“g
any desire to be profane, ‘‘ he speaks as one i ptly
authority,” and what he says must not be ‘f .
laid aside or slurred over. Nevertheless, W‘f we
decidedly of the opinion that Mr. Beddal.l-’1 NeW
read his recent communication to the Clzrm':zf{t’ giﬂg
York) correctly—has fallen into two errors 11t :1‘1 that
of fire insurance tariffs ; firstly, in the concluSIOnor at
such have solely for their object the increaseé
least the maintenance of rates; and, second.l.y’h
said tariffs abolished, that the ordinary laws whi¢ o
ern commerce would be found to govern fire -msuta i
also. What Mr. Beddall argues regar(.lmg as
assisting ignorant and unskilled underwriters och e
certain smack of truth about it, and, we may add, o g
what has been the theory of his chief, Mr. McLaré¢’s
years past. But we will venture to premise that hziP"
Beddall, with all his talent, been guiding a ¢© 1

oV

) oydh
of a tenth (or thereabouts) of the calibre of the R h

. hich
his remark might be classed among those things W

as Punch would say, he would have said diﬁere‘l‘)t_ y't of
Now, in the first place, respecting the sole P

. . . intelk
fire insurance tariffs being the increase or main this

. et , er
of rates, we are not in a position to state wheth

T
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iy ):;e ;1:1 S‘l‘ as New York is COllccfrn.ccl, b_ut we
‘ nglrds our ‘1' ldtl.cally to deny the insinuation as
Whic}, haut. Canadian Fire Underwriters Associatior,
) ew()rdi‘n;(t)lr“frto wcll'l)()rnc out what was set forthin
lesg o its constitution, viz., to improve the busi-
hay,. kept s‘f :“»‘:“r:‘mt‘c. Our Canadian underwriters
Tateg aQCOr;“(“d‘l,\' in view the equitable adjustment of
Owng have ]ng to the hazard of the risk, and cities and
and fip, pr een rated according to their construction
‘)lishnlent(,)te(‘tlon, while mills, factories and other esta-
ts Oe:;&ilvc heen scheduled according to their mer-
eex; acrc‘o?cdl(.lf'lll mearn to say that a-ll ‘this could
CeS ; that " nplished without an assoctation of the
| Ve impmv&d any towns would—as they have done—
Rtter assif Ul}'lr fire protection, in order to obtain a
OWnerg “v;)rll ication and lower rates; that property
1mpro\,ed t]l ﬁl**a-*‘ they have donc—have erected or
Crtain Stan:,lr premises, so as to bring them up to 2
NSuranee ;""1 flnd t?ms gain the advantage of cheap-
Dtrary : I‘«‘“\’pcrlcncc certainly goes to prove the
Only dig v . PreVious to our Canadian association, not
Niskg hap-hu,nskmed and ignorant underwriters ™ take
tectiq, or ei:-{ql‘d with little reference to the fire protec:
pets Tadictioy, z:lllgermem.s, but we assert thhout. fear of
g for J il.?lt Mr. Beddall's own company, 1 cont-
bet.Ween a ).“Mll_css, made little or no distinction
Wiop i Qt }-]Sk ina “D" or a B town. That
Oul ne‘;e:‘l:lf!.th and brings about improvements that
1 Need oy e brought to pass by single-handed efforts,
*tfor I)Ointy refer to history for proof ; and, as we have
:Q“Sldic ive a;iil?‘l?t' th(.)se who were bitterest :}nd ll.lOSl
W Pee ing M st the m.s‘ura.ncc offices for their actml?,
as OWing ¢, ontreal, have since acknowledged that 1t
Mengg in Our) tl.lﬂt’actl(m that we have had the improve
q Secondly city’s fire protection.

Ozﬁt ithous t‘;’;?};ﬁ;esp‘cq to Mr. Beddall's argument,
don, Tanch of C(») Ire iusurance \\:«mld be treated asany
us ts car hiye ninerce, we again say tl}at experience
umo  that o out, the reason fo}' wluc:h appears to
as 08, —fire i’n:‘,;, we lla\.'c before written 1n 1.11cse col-
Ql‘e;t-e rahsa‘ (t:';:;ce flli:fcrs from other Eradcs 1.11asmuch
xig ‘}g an element :)bf lfork an 111ncer§a?11 pcrlmd, jchu.s
other ordiy uck or cl mnc‘c 5}1c11. as does not

that | eddal| Surelarg m.ercautlle transactions.
onl. Shoulq tpe tari)f/f~ Etzs not.mean to take the position
wriy ACCEpt rigks ts e.ab.ohsh.ed, his company would
o T, could ﬂl(ioj‘ ) ra‘tcs \\"hxch ‘hc, as an under-
ast ltion from Oﬂ.sc as paying thhm}t re_fercncc to
Opp(; We Submit s lter offices ; because, judging by the
it si e courge 'mz:l .th‘e Royal wou_l(l adopt a tota.lly
recoy Sinesg 1y éa‘ke llilbtfcad f’f standing by and lcttl.ng
ds g OW to bhe clll, ?’ its rivals at even rates, which
aﬂorda« ter whiat theml ly m.xproﬁtable,‘would 119](1 fast,
reduction, reasoning that it could

ma 0 go
anc)é bbe Derfec{l(’“tolle bette}‘  against all comers, which
lectly true. This, however, is not fire insur-

gegt .Ut si ;

sols‘t Purse C‘:};%’ gflmblmg, in which he with the lar-

anq tthlStiﬁCati(;l tstay ﬂ_le others. There might be a

d“l'in € Public wll for this course, provided stock holders

Bamegy 1€ world?.ulq profit by the lesson ; but when

_ Ster repya; s history did the place of a ruined
1ain long vacant ?

INSURANCE & FINANCE CHRON

129

ICLE.

If it is the inequality of the tariff ra‘es which Mr.
Beddall considers the cause of the public gricvance, then
it is only common-sense for the companies to rectify
the evil ; but we see no necessity calmly to await the
entire abolition of tariffs, without first endeavouring to
adjust them in such a manner that the argument for
their removal will fall to the ground. We are willing
to admit that many tariffs have too little elasticity and
are in nunerous instances unjust, but if rates are equit-
ably adjusted to meet the risk incurred, we believe an
association accomplishing this would not come within
the operation of the law against combines, and further
would benefit both the companies and the public
across the border, as one has already done in Canada,
where the improvement in the fire insurance business
during the past few years has been most marked, and
which improvement has been entirely the result of our
Tariff Association.

We shall return to this subject before long. Mean-
while, we would observe that Mr. Beddall's poetic quot-

ation is hardly a happy parallel if it were so intended,
for to compare fire insurance companies to a marauder
or highwayman is neither dignified nor calculated to
add repute to an honorable branch of commerce.

THE NEW YORK LIFE INSURANCE Co.

When at the close of 1888 the New York Life reported
over %125,000,000 of new assurance written and over
$92,600,000 of total assets accumulated, the record was
justly regarded as a superb one, but the result of the
1889 business shows results of even greater magnitude.
The year closed with $151,119,088 of new business,
under nearly forty thousand new policies, a gain in
amount of $26,099,357 while the assets have been
increased by $11,573,414 making the total now stand
at the large sum of $105,053,601. That this vast
volume of business, gathered from three continents,
has been procured at a moderate expense is shown by
the fact that the increase in surplus has been very
satisfactory, that increase having been over two millions
of dollars, the total surplus (including tontine) now
being $15,600,000 by the New York 4 per cent. stand-
ard. Such a record speaks most emphatically for itself,
and places this sterling company in

the front rank of
the largest and 1ost successful life companies of the
world.

The company owes its commanding position to the
high order of planning and executive ability at the
home office, seconded by the wide-awake efforts of an
excellent corps of agents in the field, and nowhere has
the outconme been more satisfactory than in the Cana-
dian business. The new business for 1889 has not only
here been large, but the proportion of assurance taken
and paid for to assurance written has been also large,
considerably larger than the usual combined average
of the companies, and larger than the companies’ own
general average. Ofthe $4,456, 100 NEW business written
in 1889 in Canada, $3,685,100 Was paid for, the total
assurance in force at the end of the year being $14,320,
863—a net increase of nearly two and a half millions.
The total premium income amounted to $610,656.
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These results must be very gmtif,\'iug to the Dominion
manager, Mr. David Burke of this city, whose success,
we are glad to note, fully justifies the predictions of
Tur CuroxicrLe when that gentleman assumed con-
trol. We congratulate the company on having such a
manager, and we congratulate the ntanager on having
such a company.

gmanrml Pﬁﬂ thﬁmal

THE GENERAL OUTLOOK

The dulness in trade and the general unsatisfaciory
condition of business in the Dominion during the past
few weeks seems 1o be giving way to a shghtly better
condition of affairs. While mouney is not so casy as
might be desired, and a pretty stiff interest rate on
short loaus prevails, vet the tendency is dowmvard
and the supply of money is better than fora time past.
We notice that the clearings at the Montreal Clearing
House Iast week showed o decided  increase over the
previous week, amd were nearly as large as for the cor-
responding week of 1889, There is a more hopeful
feeling in trade circles, and though no ** boom " may
be looked for, the Spring trade will, it is belicved,
inaugurate a fairly good business.  Reports from Great
Britain show a continuation of brisk trade and general
prosperity, especially in Eugland and Wales, and the
temporary stringeitcy in the money market in the carly
part of the year has given place to a tolerably satisfac-
tory supply, the increaxe in the Bank of England hav-
ing been abont $125,000,000 since January first.  The
reduction of the interest rate by the Bank from 6 per
cent. 104 per cent.. indicates the confidence felt by the
managers in a steady future supply cqual to the
demand. In the United States a rather anomalons
condition of things prevails, for while the bank reserves
have fallen off noticenbly and the money supply is
scanty in New York. the business of the country at
large isin 2 prosperous condition and presents every
indication of comtinuation and even of improvement.
Now that the national government is again paying out
large sums for the purchase of its outstanding honds,
doubtless the stringencey at New York will be relieved.
That New York. while still an important financial
centre, 1o longer entirely controls the moncy market
or regulates the business of the great West and South-
west, beecomes niore and more apparent. Both in Canada
and in the United States the agricultuml] interest is
Iargely fundanental to the general prosperity, hicnce
the prosprects of the current year asto business activity
must largely dependd upon crop prospects. of which it
is of course vet teo carly  to forin an opinion. At pre-
sent it is safe to say that the general business outlook
is better than a mouth ago.

The prosperity of New Zealand is strikingly
shown by its large increase i agricultural intercsts.
Since 1880 the total acreage  cultivated, including
Iand broken and sown to grasscs. was 4,506,839 acres,
while in 1889 it was 7,670.:67. A jlarge proporticn of

Marctt 135, 18g0

this landisdevoted to gmzing and grass-cutting, show.
ing a large cattle and sheep-raising industry.  The
colony in 1888 had over 13,000,000 sheep and oves
1,050,000 cattle, including 189,000 dairy cows. The
coal product is also large, reaching 613,895 tons in
1588, The mineral product was $7,638,070.

If the record of imports and exports is an indication,
then the condition of trade at ‘foronto is very satisfac
tory, for in both these items February of this vear
shows a cousiderable increase over the corresponding
month of 1889. Then the imports amounted to S1,577.-
405 against $1,924,869 for last February; then the
exXports were $249,7.40, while now they are $314,063. o
a total of both exports and imports for February, 153,
of $2,027,2035, and 52,238,933 for February, 1S90, The
items showing the largest increase among imports were
woolen and cotton goods, iron and steel, and fruits,
In exports, animal products, ficld products and mang.
factures show the largest increase,

¥ v be of interest to note the preseut status of the
banking system in Brazil under its changed form of
government.  The country is divided into three gen
cral districts——the central, the sorthern and the somk:
ern,~in cach of which there is to be one bank. Tke
capital of the central bank is to be $200,000,000, that ¢f
the northern S130,000.000. and that of the southem
€100,000,000. These banks are authorized to issee
notes to the amount of their capital, but the circe-
lation is to be restricted to their respective dis
tricts, excepting that they may be received at the put-
lic departments. Authority is conferred on these bank:
to do a wide ‘range of miscellancous business, to las
WoNLY O Crops. growing or in store, and on almes
cvervthing clse, such as milroads, telegraphs, docks.
buildings and roads to aid in their construction, whi |
they may buy and sell Iand. engage in colonization,az:
spread out over alimost every conceivable enterprisce:
industry.

Eorresponilenee.
Wedo not Liold oarsclves resjonsible for sicws exprossed by (actrux-t-da

THE CITIZENg INSURANCE COMPANY.

Iodifor INSTRANCE AND FiNaNce CIZRONICLE:
SiR.—

1 did not inteud o trouble vou with anything further on &
subjeet of the Citizens, but I can scareely be expretol 1o aves,
cven by siletiee, to the view that T am unduly partial, and i3
the Superintendent of Insumance, the press, outsile uple
writers, ctc., cte., are better iuformed and therefore mex
trustworthy as to the matter in haud than mysclf. Penmi =
to remind you that I was a director of the company for faezs
200 years, during which period T had given it very closc atic
tion. whereas Mr. Fitrgerald, although no doubt a veny al:
wan, is ucvertheless compamatively a novice in fnsumse
matters,

Nor can 1 adinit that tlic press and outside insurauce me
arc better qualificd to judie of the companys condition k=
myself, for the simple reason that the sources of informnatie
were not open Lo them: this I assert without at all impugsss
their good fith.  Letme give you an instance, however, of s
contrary character. The agent of a rival compauy iu ozt €
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the Maritinie Provinces constanitly cmplu_\ et hunself 1 report.
fng against the Citizens, hut as constantly employed i, —the
Citizenns,—t0 resjustre it surplus lines!

Fusther, it occurs to e as a matter of no suall importanee
in this discussion, that the auditors of the company, who were
also sharcholders, have umformly heen amongst its staunchest
supporters, 1 this connection 1 nuay wention the late T. M.
Brwson of Belmont street, the late Damase Masson, wine mer-
ch;mt aml the Iate Mr. Jacksen Rae, not to mentton Mr,
Proctor, Mr. Clare and the presemt anditors, I oas trae the
spevial examiners of 15885 drew up their repont apgazently upon
the Jines of the Superintemlent of Insurce, and in somenlan
sombre wnlors, but ane of thent explainal toan officer of the
company that they did o with the view 1o strengthen the
hamds of the directons, i the event i they should deende to
wake further calls upon the stockholders.  The pount 1 make
fs. 1 maintain, a reasonalde one, viz,, that thoe who kaow munt
ahout the company are the ment friendly to it and that ma

ojdnion is 1ot therefore one of uudue arti ality.
H. Lvasax,

[When in his communication, printed inthe Iast issue
of the CuroxicLE, Mr. Lyman =aid : ** In one hnal
word. let me repeat with emphasis, what the Citizens
needs of its fricads is fo be let alone,  we  did not
anticipate o sudden a reversal of his emphasized
opinion about the let-alone policy.  Bring supposcedly
one of its ** friends ™ e ought to set 2 good example
of letting alone. though we cheerfully accord hiim space
once more.  We do not care to comment on the above
conununication. further than to suggest that theimphed
superior underwriting knowledyge of the writer over
Tnsuranice Superintendent Fitzgerald may find mauny
doubters. cven though the latter br so sunumarily
transformed into *"a novice in insurance matters.”
We desire, also, mercly (o eall attention to the remark.
ablestatenerstin the second paragraph. that the sources
of information concerning the company’s condition
were 10t open 1o the press mid to outside insurance
men. the implicd conclus.m being that they were nat
therefore capable of forming an accurate opinion.  If
there was anything of cousequence coucerning the con-
dition of the Citizens at the thme indicated which was
uol revealed in the sworn published statememt of thie
officers. we are sorry to hear it and if the public was
given the actual facts according 10 law, as we believe
i was, then it follows that = ontsiders ™ were in quite
asgoad 2 position to judgc as were insiders. As we

~desite only the company’s prosperity, we quite agree

with the motherly attitude of Mr. Lyman's former
coannunication, that the best service its friends can
render 1L at present is to let it alone.—En.]

OUR LONDON LETTER.
FsZar INSURANCE AND FIxasey, ClRoONICLE

We are 510w in the month of pramise, and as usual are beinyg
tntalized by statcments of all kuds of zood things tat are
woiag to bedone some day.  Parlinment has mct. aud althougsh
tie Queen’s Speeel docsn’t promise very much~—when compared
with ethier Queent’s Speeches—yet if we et half what we ue
tol to expect, we shalibie very fortunate.

THE TITHE QUESTION,

An effort is to be made to <cttle the Tithe question by making
#a chaggre upon the awner of the land. and recoverable by ondi-
ryprocess.  This i< the only true <olution of thedificulty and
tke proposcd hill will be wagehied with jnterest by many who

are peither tithe owners nortithe pavers  Sowe svstem of co-
mutation will also be devisal, but unless it is made compulsory
vers little reault is fikely to acerie from it.

THE BANKRUITCY LAWS.

Efforts are also to he made to improve the laws relating to
bankruptey.  Things are much better than in the old days, when
it was not wnusual for crediturs to prefer abastdoning their claims
altogether to taking upon thamselves the trouble anmd loss of
time imolved in the attempt to reseue the assets of a banknupt
from the receivers trstees and others whose custom it was to
divide the asets among themselves, S, alt. ough there has
been a markaed change for the better,  there is room for much
improventent in onr methods of distributing hankrupt estates,
acned the mseseantile cotamumty will welcome any honest cffort
in this dirvction

T LAUOR QUESTION,

The social **labor®™ difficulty isof course always with us, and
as the reazons of its existence are deep down in the very nature
of 2 civilized mercantile cennmunity, we cannot hope to gwet rid
of it.  Still there i< hope that as ore minds et turned towands
the subject, some weans may be found of at jeast ameliomtings
some of the wont symptoms of this difficnlty. We are con-
sertulatingg ounselveson h:mn;' justescaped another very serious
strike at the docks. A effort was sade by soue of the work-
ingen leaders o force all the caranen in London into their
unjon, il with this object onlers were given toall themembers
of the union then anplovalin the docks that on a certain day
they were o refiise to deliver gomls into any wagon, the drverof
which was stot amember of the carmen’s union.  As the dock
companics are bonnd to deliver gomisto any personauthorized by
the owners to feich thum away, they felt that they snust ¢ither
make adeterminad stand against this attempt at cocrcion, or
adiit that for the future the work of the docks would be carried
an<uliject to the armugementsof the leadems of thevarious trades
unions, whose members worked inthe docks. They decided on
the farmer course aud very wisely miet together and fonned a
union of their ovn, agrecing ta at once dismiss all men i their
caploy wlio would ot agree o deliver jomls 10 any one
authorized to fetch them, wheth . a member of 3 union or not.
The leaders hesitated a Jitile and the usual tall talk was
fmduleal in. but the result showol that the union chiefs are
squite convinced of the evident fact that when capital combines
aainst a cowhinazion of labor, capital mnst win unless the
Iaborers ean e their physical force.  Tosuch cases the proverh
that “all things come to him who waits™ i exceptionally
applicable.  So the caranen gave in and a very uglvstrike has
Ixviavertold. atall cvents for atime.  The gas stokershave alco
hiad 2o yichl, as itwas found that the new hands were capable of
doitge the work <uafliciently well to tide over the difficulty, and
asthie Jengibening -l-uln--nl is rapidly lessening the demand for
the as.  In connection witl: the Iabor quoention we arc waiting
to xee what«if anyibitngo will cotic of the Eumperorof Genmany's
cffort to increase wages and shorten working hours by means of
some international ammngement. R sounds like a youny man's
fancy. and there is dittde hope of any solid result accrniug from
sucli agattempl : but thatilie Emperor should be the propounder
of > idea i< o siyn of the B not without wreat siggnificance.

THE INSTITUTE OF ACTUARIES MUDDLE,

The dispute at the Inalitule of Actuaries s not yetsettied, nor
i itHkdy o e There s a fundamental differetice of opinion
amongst the membens as o what coustitutes an actuary, aud
until this is settled unthing is scttled.  On the ave hand these
arc those who maintain that an actuazy should be a tmined 1math
ciatician of a high onder, thorauplily versed in the extremely
abstruse and complivated formulie, which bave to be used in thic
application of purc wmathematical reasoning to the recorded
facts of Iife expericnee.  On the other hand, there are those who
mainta. that any man who kas gaven evidence of his capacity
to manage a life oﬂ'cc is therehy known to ke an actuary, and

ought to be so recognized.  Between thicse two scts of reasouers
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there is of course no possible agreement. If practical efficiency
makes an actuary, then good-bye to the Institute, forits  ra/son
d'élre’ disappzars; and if, on the other hand, mathematical abi-
lity is to make the actuary, then good-bye to the idea that the
actuary is to be the chief officer of the life company. No hoard
of directors will appoint as their manager a man who is too
‘ mathematical.”  The plain truth is, and I confess it with much
sorrow, that no actuarial knowledge at all is required for the
saccessful management of a life office. The actuarial work is
better done by a subordinate officer, and there is no more need
for the manager to be an actuary than to be a doctor, or a law
yer, or asurveyor. Soine of the best life managers I have known
could not have solved a quadratic equation, if the success of
their office had depended upon their doing so—which itdid not

MEDICAI, EXAMINATIONS DROPPED.

We have a new life assurance scheme before us, suggestel by
the Sun Life. Policies are to be issued without medical exan-
ination. This sounds rash, but the conditions upon which such
policies can he obtained remove most of the rashness. The
applicant must appear at the office, declare himself in good
health, tell all about his mother and father, and must net
die during the first five years; or, at all events, if he does so
within that period, his assurance vanishies and his representatives
only receive the premiums paid, with § per cent. compound
interest. The idea is that a large number of people who have
perfectly sound lives are now deterred from assuring their lives
through the fear of the medical examination. Mr. Sutton, iy
his opening speech at the Institute, expressed this opinion ; hug
I fancy that most of the people who fear the examination have
very good reasons for doing so, although in some cases they
may not themselves be sure what the real reasons are. Ay
instinctive fear of the doctor is to my mind a very bad sign,

“OVERWOKED"” GOVERNMENT OFFICIALS.

A dreadful dread is overhanging all officials here.  The Gov-
ernment has determined that the official day shall in future 1.
seven hours instead of six, and when, as might he expected,
some of the officials e¢xpressed their horror at the proposal, it
was more than hinted that some of them are not there {llw.’ty:,
at exactly 1o a.m. If ten to four is no longer governmental
when can we hope to preserve it? The irresistible conclusion
is too awful to cxpress plainly, so I will leave it to your inagi-
nation! TAaMESIS,

dlotes and Ptems,

Mr. W. S. Hughes has been appointed to represent
the Atlas Assurance Co. at Cornwall.

Mr. Louis F. Heyd has recently been appointed
agent at Brantford for the Atlas and National Assur-
ance comipanies.

The February fire loss, according to the .Standard's

figures, was $4,749,000. The total loss for February,
1889, was $9,132,000.

We are under obligations to the Insurance Depart-
ments of Ohio, Colorado and Michigan for advance
copies of insurance statistics.

Mr. Frederick Bell, long with the Sun Life of
London, has been appointed assistant secretary of the
Church of England Assurance Institution.

Mr. William Harty of Kingston has, we are

informed, been appointed by the Equitable Life as its
manager at Toronto for the Province of Ontario,

osed &

A new fire insurance company is propo Firt
Vancouver, B.C., to be called the Pacific Coas
Ins. Co., and to have a capital stock of 500,000

e acct
The firemen of Moncton, N.B., are to ha‘e::,w”

dent insurance, each man paying $1.50 and thg
#4.50 for $1,000 policies having the usual features:

e
Robert McGregor Smith, late local manager ".fg:d
Federal Fire Office at Glasgow, has been app® :otiC
superintendent of agents for Scotland of the Pat?
Assurance Company.

in
The ‘“ Argus’’ Insurance Chart for 1890.'“0w la-
its fourteenth year, is more than usually full of in or -
tion concerning fire insurance, and just the pocke
panion which every agent needs.

e
The ** Standard”’ Fire Insurance Tables fof tftlh
current year come to us in excellent binding, an pic
contents which fully justify the high reputation W
the publication has attained in the past.

!
The New England special agent of the LiVerp;(;
& London & Globe, Mr. A. C. Adams, has b ud
obliged, on account of il health, to take a vacation &
has sailed for a sojourn in the Windward Islands.

We regret to learn of the recent death of Mr. Jafngi
M. Whitchead of Chicago, for many years the efﬁC‘:rn
general special of the Imperial Fire for the West
States.  IHe was in the prime of manhood, heing 2
40 _\’Cilri‘v. f

Some years ago the Alliance Assurance CO: 2.
London absorbed the fire business of the Provinci
now it is announced that the same company is to
over the life business of the Provincial, and thu
company becomes extinet

ake
g the

To the Indicator of Detroit we are under Obl‘.gal
tions for a bound volume of that excellent periodi€
for 1889, also for its pocket chart of ** Fire Busine&‘ifor
Michigan ” for five years, put up in excellent form
ready reference,

Recent callers at "I'ii; CuronicLe office iﬂclude.
J. K. Macdonald, Toronto ; R. Junkin, Brockville ;
S. McGregor, London ; . C. Hine, New York;
L. Reid, Toronto; ‘I M. Marson, New York; 2
Louis Tessicr, Quehee,

We congratulate the Independent of Chicag?l 0;3
the new typographical dress and general neat ﬂPPe.ag
ance assumed with the prefix to its old name, maklﬂe
it now the Chicago Independent, under which nam
may it have abundant success.

The death of Mr. James B. Northcott, secretaty
from 1855 to 1889 of the Manchester Fire Assural
Co., is anmounced. It will be remembered that .
recently chronicled his retirement from the secretal
ship and election as a director of the company.

Mr. Stephen E. Barton, for a long time the Ne“;
England special agent of the Royal Ins. Co., b r
resigned. Itis expected that he will be elected pres y
dent of the Electric Light Mutual Ins. Co., now in P
cess of organization, with headquarters in Boston.

Life Assurance in France.—During 1889 the ‘Z
principal life companies of France wrote a total of $7%
071,684 new assurances, all but three showing a decred®.
as compared with 1888, the total decrease being $6,055

375. During the year $922,650 in annuities W€
granted.
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We no

Oti
Sfla” g h:: :l;?t our Boston cohtemporarly, the
..ther. the hez;d((;f( ‘e‘d toits colunmins a new department
;< WMiterests of all Vire Pfﬂtcction,” to be dcvqted to
by § ectly iy t‘l lllet‘hml}cal appliances,used directly
re,” 1¢ protection of property against loss

Su :
e’;mlégg"h?s' made a vigorous beginning
she e I?allxe Streot of \ns 1new ])ml(lmg in this city on
1e dosig I'he architectural appearance, as
1 With ! &11, \}'111 be very fine, while 5()1'1(11ty
barty of attractiveness will be characteristic of
. the interior.
9 t iS our .
isrelntativ(~S ()?‘Slll?eyra.te opinion that the fifty odd repre-
NeWaSSaCh“SCttg\:,llr ious life companies doing business
ang r .4ifc;;“‘ 10 Slgncd a _nmm'fest.o criticising tllyL”
regrp“‘ﬂis 1o it re ordm.ary life distribution policy,
¢t the coyra recently in all the Boston papers, wil
rse taken and see its injudiciousness.

It
lay oo T€ .
IW of M Ported that an opinion on the anti-rebate

assac
ﬁl‘l‘}l_er in s':]1:;1‘1}(‘b]‘T‘tts.has been given by Gen. Benj. F.
Isa S un°0nstitl)t-0W‘ng terms : .“ In my opinion the
ey that GVerv tonal ; butif it is constitutional, then
of ned in viol.lt.) policy written by giving a rebate 15
0 effect ion of law, and such policy is void and

Th

d“rin

€n .

g 182‘;“}?1‘:53“385 of the Mutual Life in Canada
ingg,2n increase very satisfactory, having been $3,240.-
&“6‘“@ which over the previous year. T'he premium
We ! and illll'creased $116,000, now amounts' to
on . CONgraty] ndicates a large degree of prosperity.
Such o tlate Manager Fayette Brown of this city
Bratifying results.

Ire .
3;‘% we,.g%%mmm receipts on New York City busi-
alnrlng L '5710‘48_8 during 1889, asagainst $6,757,284
of OUnte| to Juring the first six months of 1888 they
1889 they $3.851,756, while for the first six months

lasts- leyp‘r’”}‘fg‘ #3,693,960. For the last six months
T SIX o, ltm"“lls were $2,905,528, while dvring the
M 1ths of 1889 they were $2,876,528.

r
Cong 9+ K L
tu(illfe erati;)Ma_ctdonald, the managing director of the
Shn thig W“ Life, showed his genial face in our sanc
Owj eck. He was looking remarkably well,

th
’ﬁgod coﬂlpqat a man may work hard enough to make 2
Carhas Ol;;]y still better and stronger in dull times, as
€. , and still keep on the winning side 0

do v, We g 1
With ¢ suppose a good conscience has something to

he
:tl(?nual rlgpzrr‘f}f‘ester Fire, of England, has made its
Wh$l’109»%20 0}“1889, showing total assets amounting
Pa Ich aqd; i ~Ihe reserve fund stands at $441,900, 10
llpyln a tenons were made from the year’s profit, after
tio %apita] ;4 per cent. dividend. The company’s paid-
Siltx‘l' ang 11- $50°_,000- With its firm financial condi-
15fy, or nder its new manager, Mr. Moffatt, very
Y results are looked for in the future.

It ge
e

::nts as :tncsl to be pretty well established that annui-

Port , tl ass live longer than life policyholders. The
Ve pOlic‘?l K ]rlends’ Provident Institution shows that
Iy 'S ap 8) 10lders who died, the average age was 64
Qxed an months, while the 14 anuuitants who died

Periey, average of 79 years and 2 months. This

beljar 28 and eng
lief l’jd endowments have good grounds for thelr
€1r own exceptional vitality.
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An assessment concern, called the Banker's
M utual Relief Association, started last summer at San
Irancisco, has collapsed, and about five thousand
investors in ‘‘ cheap insurance’’ 10w wish they hadn’t.
It proposed to give from $5 to $ao per week in case of
Slck_ness, including women during childbirth, and a
burial fund in case of death, all for $10 a year ! And
yet the manipulators found five thousand people outside
the insane asylums to go into the scheme.

We learn that the forthcoming annual report of
the TLondon and Lancashire Life will show an increase
in amount assured, in premiums, in surplus funds, and
in all important points, while a decrease in the expense
ratio of nearly two per cent, is shown. In Canada the
new business actually paid for was $1,298,250, and the
! new premiums amounted to $41,845, the total premium
income being $203,520, an increase of over $18,000 from
1888, A very satisfactory showing for Manager Brown.

The press dispatches tell of a fire in a dwelling
house at Appleton, Wis., caused by a stercoscope left
one day on a table.  On the return of the family from
a brief absence, the house was found filled with smoke
when it appeared that the sun’s rays concentrated
upon the glass of the stercoscope had set fire to the
heavy table cover,of some combustible fabric,and would
soon have developed a first class fire. Similar cases may
have occurred and been charged to ™ incendiarism.”’

) We have received from Mr. Thos. Ryall, the effi-
cient agent at Paris, Ont., of the Western Assurance
Co. of Toronto, a circular issued by him rehearsing the
facts concerning the ‘' Braeside”” fire, in connection
with which the Brant Review abused the company and
the arbitrators, and on which we commented in our
last issue, Mr. Ryall’s facts fully vindicate the com-
pany, but that was perhaps scarcely needful, for its
past honorable record and established reputation con-
stitute its best vindication.

A fine specimen of the engraver’s art cotnes to us
from the New York Life Ins. Co., in the form of fine
lithograph representations on mounted canvas of the
various buildings erected by the company. The centre
is occupied by the home office building and the emble-
matic eagle,while around it are grouped the buildings at
Montreal, St. Paul, Omaha, Kansas City, Minneapolis,
Paris, Vienna and Berlin, making altogether a fine
group, and telling the story of the company’s strength

and far-reaching operations.

A bill has been introduced in the Ontario Parlia-
ment to amend the existing law regarding the securing
of life assurance benefits to families, so that where a
policy is secured before marriage, a declaration under
the sth section of ‘‘The ‘Act to secure to Wives and
Children the benefit of Life Insurance’’ shall be as
valid as if the policy had been issued after marriage.
‘I'he provisions of the amendment also include the
mother of the assured, as well as wife and children, for

such amount as he may apportion to her.

The Dominion Life Assurance Co. comes before
the public with its first annual statement, though cover-
ing only the business of five and a half months, and it
looks very well for a beginning. During the above
period the company has 3ssued 158 policies assuring
$231,500, and reports an income of $8,600. The total
assets amount to $91,362, the uncalled capital being
$187,725, pledged to the security of policyholders. The
Dominion Life is well officered, and bids fair to achieve
satisfactory results under its present management.
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The Manchester Fire of London has arranged to

enter Canada for business, and Manager Moffatt has |

made an auspicious beginning in the selection of Mr.
James Boomer, the well-known secretary of the West-
ern Assurance Co. of Toronto, as Dominion manages,
with headquarters at ‘'oronto. No more fitting selection
could have Leen made, though we know the Western
will reluctantly part with its old seeretary, who joined
its staff about twenty years ago. We shall refer more
at length to the new arrival and its manager in a
future number.

The Germania Life Ins. Co. has just paid its first

loss in Montreal through its eflicient manager, Mr. Geo.

W. Roune.

The policy was for §4,000, a ten-paynient

life, issued in Qctober, 1867, on the life of Albert U. !

Reinhardt, and the total premiums paid $1,556.40. The
company's check for $3.383.20, was issued only three
days after reccipt of proofs of loss, the £1,383.20 being
the proceeds from dividends--a capital investment ‘The
net cost of the Sy.000 insurance for the 22 years was
S169, or about 1.90 per $1,000, annually. Iet theadvo-
cates of pay-as-you-go ** cheap ** co-operative insurance
make a note of this.

The Halifax papers tell of a not common case touch-
ing the destination of the proceeds of a life assurance
policy. Some years ago a gentleman secured a policy
on the toatine plan, payable to his wife as beneficiary.
She died some time since. Theinsured hushand is liv-
ing and the end of the tontine period, and of course the
time of settlement, is only a few days off, this month.
‘The hushand has applied for authority to adminster the
deceased wife'sestate. Will he receive one-third the pro-
ceeds of the policy by heirship and their only child the
other two-thirdsis the question? If thecase isa plain
oneas above stated, and thewife was made uncondition-
ally thebeneficiary, we think the proceeds of the policy
must be divided among the heirs, like any other pro-
perty belonging to the estate of the deceased.

MUNICIPAL DEBENTURES,
GOVERNMENT AND RAILWAY BONDS

INVESTMENT SECURITIES,

BOUGHT AND SOLD.

Insurance Companies requiring Securities
suitable for deposit w'th Dominion Government
or other purposes, can have their wants supplied
by applying to

R. WILSON SMITH,

British Empire Building, MONTREAL

Dehentures and other desirable Securities purchased.

BRITISH & FOREIGN MARINE INSURANCE CO
Capital and Surplus Assets, - $7,669,C00.
Izsues Open Policles to Importers and Exporters,

EDWARD L. BOND, Genernl Agent for Canada, MONTREAL.

Floanual SHtatements,

THE WESTERN ASSURANCE COMPANY.

The thirty-ninth Annual Meetmg of the shaicholders of the
above company was held at its offices in Toronto on Frida
the 218t ult,

The president, Mr. AL AL Smith, oceupied the chair, and My,
J. Jo Kenny, the managing director, who was appointed to s
as secretary, read the following

REPORT :

The directors beg to submit to the sharcholders their aunug
statement of the acconnts of the company for the past yea,
and its assets and labilities on the 31t of Decembier last.

It will be seen from the Revenue Account that the tol)
incomte of the company wis £1.719,690.80, and after provading
for losses and expensesof management., a profit halance remair.
of $51.432.69.

‘Lwo halfeyearly dividends have heen declared at the rate of
ten per cent. per aumun on the capital stock, and after paymens
of thine there is a balance to the credit of Profit aml 1o
Accomt of £12,2586.41. This amount, added to the Rerene
Fund of £525,000, brings the total surplus funds of the company
up to $£837,256.41.  From this, however, must be deducted )
mnount necessary to provide for the lability on unexpire)
risks, which is estimated at $330,196.69, leaving a net surple
over and above capital and all Nabilities of $307,689.72.

When it is borae in mind that the past year has been markos
by an eaceptional nunlber of serious conflagrations (in seves)
of which this company was involved to a considerable extem
and that the experience of companics engaged in marine b
ness has been generally unfavorable, sour directors feel i
there is ample cause for comgratulation in the figures preente,
herewith.

Sutee the last amal meeting of sharcholders, the directoss
have shared the deep regret felt by the conmunity at large o
the death of the late Mro Wi, Gooderhans, who had Leen s
highly valued member of the beard for upwards of twenn
vears, and vice-president of the company for the past foo
vears. The vacancies caused by Mr. Gooderham's death were
filledd by thie clection of Mr. Geo. A, Cox to the vice-presidena
anag Mr. WL R, Brock as a director.,

STATEMENT OF BUSINESS FOR THE VEMR ENDING DECEMRER
3IST, 1580,
REVENUE ACCOUNT.
S
77
$2,025.192 58
318,482 62

Fire premim. ...... $1,303,496
Marine 'remiuimn. ... 721,695

TSNS TC-aSSUTANC e e vnee v conans

$1.676,509 96
42,350 54
—81,719,090 §0

Tnterest acCounl coveee voveconane

Fire losses, including an appro-
priation for all losses reported
to Dec. 3156 1589, ceceant cannen

Marine losses, including an appro-
priation for all losscs reported
to Nec. 51, 1889 .0 Lol ceanas

General expenses, agents’ cotn-
mission, and all other charges .

Balance to Profit anl Loss. ......

696,557

458.032 12

509.735 22
51432 69
-_———381,719,690 S0

PROFIT AND LOSS ACCOUNT.

Dividend paid July, 1889 ........ 23,000 O

Dividend payable January, 15g0. . 25,000 CO

BaIalCe coveee cevecasccascnncnss 12,286 g
—_— 8 62,288 4l

Balance from Iast yeari.eeeeeeeen 353 72

Profit for the year.ceoe covaenvans 54432 69
8 62,286 41
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Liabilities.

! Capital stock p:n_id UPieossss eaee & 500,000 0O
I Losses ander adjustment ... ... 94,142 46
| Dividend payable Jaun,, 18go... . 25,000 0O

| Reserve Fund....... §825,000 00
galance, Profit and

JUSSacaaas cnvasens

12,286 41

$37,256 41

81,456,428 87

~Assels.

United States bonds ............ & 529,590 o0
Deminion of Canada stock...oen 211,417 50
Loan company aud bauk stock... 129,35 vo
Company’s bnilding ... .. .... 635,000 00
Munteipal debentures oo ool 54,668 49
Cash on hand aud on deposit ..., 130,566 25
fills receivable oo aiiial L, 37913 74
MOMEARES. coae canscensiannnn,, 12,100 0O
Re-assurince due from other com-

RS viiiiiiiieiiiaaann.. 31,955 16
Interest due and accrued ... ..., 6,546 73
Agents® balances and sundry ac-

COUMLS: caveetanvesensnersecans 196,985 00

——

81,456,428 87
A ML Syrr, President. J. J. KExNY, Managing Director.
AUDITORS' REFOKT.

Tothe Presiden? and Diveclors of the Western cssurance Come-

pany:

GENTLEMEN,—We centify tohaving examined the hooks, se-
curities, vouchers and bank balances of the Western Assurance
Company for the year ending 315t December, 1889, and find
them correct and inaccordance with the annexed balance sheet
and statement,.

R. R. CaTtirox, }
Jonx DL MarTiN, F.C.AL

Toronto, Feb. 14th, 1800,

The president in moving the adoption of the report said :

*The report just read and the accampanying accounts present,
Ithink, so clear a synopsis of the business of the company for
‘he past year, that it is scarcely necessary for ute to enlarye upon
ttoauy extent.  Imaysay, however, that it must be gratify-
g 1o the sharcholilers to note the position which the Western
maintains mmong the insurance companies of this continent, evi-
dence of whick is presentad in its premium income of nearly a
aillion and three-quarter dollars (after deducting resinsurancess,
shich comes to us from agencies seattered throughout all the
grovinces of the Dominion, the United States, and the British
West Indies.  And while it is true that the profit realized upon
the year's business is uot so large as might be expected under
ordinary circumstances, and is, in fact, suoler than has been
shown in onr annual balance sheets for some years past, it snust
be remembered that the year 1859 has bheen in some respecis an
exceptional one. I is seldom we experience within the period
«f a fevs months four such conflagrationsas those towands which
¥e were called to contribute during last yvear, two on the Pacific
Coast (which has hitherto beena very profitable fieldy, and two,
occurring within a very few days of cach other, in the State of
Massachusetts, at Lyun and Boston. So that when, with the
alls upon our teasury which thescinvolved coupled with the
zafavorable experience in the Marine branch during the closing
zonths of the yenr, we are able to meet our sharcholders witha
rge enough profit balance to pay their usual dividend of ten

Auditors,

preent. and add soutcthing to our surplus, Ithink youn will
agree with me that we ane presenting ample praof that our affairs
we being conducted in such a manner as to command your con-
Zence and reflect credit upon those responsible for the active
Sanagement amd supervision of the company's business, hothiat
Eehead office and at the branchies ard agencics throughont its
ttensive ficld of operations.™

*“Inregarnd to the outlook for the future, 1 nced scarcely remind
oa that our business, being subject Iargely to elements beyond
teman control, is of such a nature that we do not feel safe in
dempting to form an cstimate in advance of the probable result
tany year’s trausactions. We can only continue to pursuc that
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course which experience and prudence poiut out as best in the

interesis of the company, and rely upon the outcome being in

v the future as ithas proved in the past, sueh as to yicld share-
holders a1 good return upon the capitad invested  while affording
policy-holders mnple seenrity.””

1 cannot close without a further reference than that wade in
the report to the loxs we have sustained, since we Jast had the
pleasure of meeting the shiareholders, in the death of onr late
vice-president. His worth and s many virtwes are too widely
kuown to reqguire siore than passing notice nere ; but 1 may say
that in the death of Mr. Willizun Gooderham, we feel that the
company has losta faithful officer and director, and cach mewm-
ber of the hoard a highly esteensed friend.”

The vice-prosident, Mr. George A, Cox, in seconding the
aloption of the report, said :—

< Mr, Chairman, you have very justly alluded to our late respec-
ted vice-president, who lind for many years aml with so much
satisfaction to the sharchoiders discharged the duty that now
devolves upon e, When I say that 1 deeply regret the fact
that he is ot here to discharge that duty toaday, 1am sure 1
but give expression to the feeling of every sharcholder and disec-
tor, every officer and employe of the company.™

¢ The expericnce of the company for the year under view affonls
iy judgment more than ordinary cawse for congaatutauon,
notwithstanding the fact that the profits are ower than for
several vears past. The year of 1889 will long be remembered
amongst both fire and marine underuriters as oue of tnusnal
severity,  Tn addition to the disastrous storms on the Atlantic
coast as well as on the Iakes, we have Leen heavily mterested
in no less than four serfous conflagratiens, and I repeat that it
is certainly a matter for congratulation that the lzrge annual
preminm income, antounting last year o oves $2,0¢0,000 gross,
pouriny into the coffers of the company from nearly every im-
portant point ou his centinent, was sufficient o meet these
exceptionally heavy losses on land and seu as well as the ondi-
nary losses of the company, and to do that witliout impairing
our capital, without eucroaching to the extent of one dollar
npon our large reserves, without reducing our ustal ten percent.
dividend to our sharcholders ; in short, without in any way dis-
turbing the business of the compauy in the even tenor of its
“way. Itis panicularly satisfactory to feel that our business is now
50 extended aud so well distributed, as to give us that average
risk and that annual inconie that will safely carry the company
through such disastrons siorms sl through such seriovs con-
flagrations as we have expericncald during the past year.™

It must also be remembered that in years when we escape
these exceptional losses we go on rolling up our reserve funds,
aud in looking back over the reports of the last five year
including the one just closed, I am gratified to find that we have
in that tuae paid £232,559.53 to our sharcholders in dividends,
have trusferred no less than £2035,000 to our Reserve Fund, and
increased the antount standing at credit of P'rofit and Loss by
Si1,2¢8.50; in other wonls, the company has carned for you
about <o per cent. per antun on your paid-up capital, about
onc-half of which has been paid to yeu in dividends, aud with
the other balfa lange Reserve Fund hias been builtup to protect
your capital in years of unusual disaster.  Another very satisfac-
tory fenture in this year's report is the fact that our business
has been done at acost of less than 3oz per cent., arate that
comparcs most favorably with that of any other company.
Refore taking my seat I desire to add that for tiese highly satis-
factory results you are chiefly iudebted to your able and encer-
getic manatag director and his well-seleate? stafl, who kuow
their business thoroughly and attend 1o it promptly.”

The managing director, in reply toan enquiry, explained that
thic amount calculated as necessary to provide for unexpired
risks was somewhat less last year than at the close of 1SSS,
owing mainly to the discontinuance of annual ocean hull busi-
ness. ‘The marine premiums of the past year being chiefly on
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cargo risks, written for the trip only, were almost entirely
earned at the close of the year.

The report was adopted, and a vote of thanks was passed to
the directors for their services.

Messrs. Fred. J. Stewart and Jolin K. Niven having heen
appointed scrutineers, the election of directors to serve during
the coming year was proceeded with, and resulted in the unani-
mous re-election of the old hoard, namely *~Messrs, A, M.
Smith, George A. Cox, Hon. S. C. Wood, Robert Beatty, A. I,
Fulton, Geo. McMurrich, H. N. Baird, W. R. Brock, and J. ]
Kenny.

At a meeting of the board held subsequently, Mr. A. M. Smith
was re-elected president and Mr. Geo. A, Cox vice-president for
the ensuing year.

FEDERAL LIFE ASSURANCE COMPANY.

FINANCIAL STATEMENT FOR THE YEAR ENDING 3187
DECEMBER, 188g.
Tncome.
Ledger Assets, January Ist,
Capital Stock ...... ....0s
Premiums.. ceeess - $218,710 05
Less paid for re-insurance. 9,927 41

$208,782 64
Interest....oo ... $6,425 92
Rents...... 54 00

IR

$144.453 37

$ 195 0o

6,479 92
——— 215,262 56

215,457 56

———

Total Incotne..... $369,010 93

vese

Disbursements.

Paid Claims by Death.....§113,550 00
Less received for re-insur-

ATICE ..evve sseass saeass. 15000 00
§$98,550 00

Paid Dividends to Policy-
holders....... vovsveeus. 65,668 50
Paid Surrendered Policies.. 604 78

Total paid to policyhold-
€IS.cirencrnnos suvs
Paid Interest on paid-up
Guarantee Capital.......
Paid for Commissions and
Medical Fees.ovvenvnnn..
Paid Salaries and Traveling
ExXpenses....voeeeenses.
Paid Rents, Advertising,
Printing and General Fx- ‘
penses......oiee veeees .. 9,517 53

. $164,823 28
2,207 85
27,982 46

24,029 77

Total Expenses.... .....

61,529 76

Total Dishursements..... $228,620 89

- — e,

$131,290 04

Assels.

Municipal Debentures and

Bonds...eeo vevver vunaes $56,432 33
First mortgages on real

estate....ovviviun venn 34,141 oo
Toans on Policies....... 3,339 87
Cash on hand and in banks. 26,543 51
Advances to agents (secured

ve s

by liens) . . ......vveeee 7,378 20
Agents’ Ledger Balances... 1,950 68
Office furniture...... ..... 1,442 oo
Suspense account.......... 62 45

————4$131,290 04
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Net premiums deferred and
in course of collection (10
per cent.  deducted for
collection) veveen ...,

Interest Accrued .. ...,

22,204 61
1,326 84

csee

© Difference between cost and

market value of Deben-
tures and Bonds.........
Short date notes for pre-
MIUMS . cieie vannvunann .,
Re-insurance (since paid).,

4,505 §0
1,175 94

8,000 00

29

Assets, January 1st, 1890, .. $'68’55
Guarantee capital, subject to
calli..o. ool

o0
619,893

“re0 aseane //
Total resources for security
of policyholders.........
Reserve  fund  (including
$15,000 for claims waiting
Proofs)ceceeee viviinuan..

Surplus of Assets and Guar-
antee Capital for security
of policyholders...,.....
Total amount of policies in force 315t Decem- 37 46
Ber, 1889 0ties ieiiisiiiiee aeetas e vaas .§10,820,8
Jamus H. Brarry, President.
Davin DEXTER, Managing Director.
WM. KERNS, M.
A. Bur~s, LI..D.
The Dresident and Diveclors of the Federal Life
Company :

2
107’@8 3

$680,757 ¢

! Vi(‘(‘-l’r(‘sideﬂts'
J

xlssm’ﬂ”[l

« of
GENTLEMEN,—We beg to advise completion of the audit
the books of your company for the year ending 315t ])e(‘e’f‘.:1
last. The books, vouchers, ete., have been very ¢aré B
examined, and we have much pleasure in certifying tot
accuracy. As usual, all assets of a doubtful character have att
eliminated. The accompanying statement indicates the fin
cial position of your company as at 31st December.

eif
e

Respeetfully submitted,
(Signed) . STEPHENS, 1 Auditor™
SHERMAN I, TOWNSEND. §
March 4th, 18go. e
Mr. James H. Beatty, President, moved the adoption of tto
report, and in so doing said : It affords me pleasure Lo refer f
the large amount '()f assurances in force on the CmnP‘{uy
hooks at the close of last year, viz., $10,829,837.46, the rest 1
of operations covering a period of seven and a half yca'rs- ife
believe this to be a record much in advance of any other 1% e
assurance in Canada, and one on which directors, shafChO{ b
and policyholders alike have good cause for gratificationl bl:)od
a large amount of assurance on well-selected lives is gtiﬂ
foundation upon which to huild from year to year a SubSt‘axf of
and prosperous business.  Though fluctuations in morwm}"i 1
in the average amounts of policies falling claims may and ‘;'z
occur, the operation of natural laws will in due course €¢lua;s
such irregularities.  The excess over the average policy of tha‘,
under which losses occurred during the year caused a tempor’ of
encroachment upon capital, and although the surplus o
reserves and other liabilities gave ample and more than
usual sccurity to policyholders, certain of the directors
since contributed an amount more than sufficient to cover suf
impairment.  Their only object in doing this was to
expression to their confidence in the present and future f’
company that no person may be misled by the unfair 'a
unjustifiable representations sometimes made by compc“t_ '
for business. It is not necessary for me to call your attent?
to the income, increased reserves, and the large resources
security to policyholders shown in the report now in yoo
hands ; but I may add for your information that the busines® ity
the new yearis of a satisfactory character, and the mof""‘h
lighter than for the corresponding months of last year. , oﬂ
Mr. Wm. Kerns, Vice-President, on seconding the adopt!
of the report, said : I can fully endorse what the President
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Said) and -
Co; will ¢ .

an}pany’ inl;‘;‘é’cglilll while 1 rejoice in the progress of this
pleasuy SOlnected wity é{" ‘S(x. much n-ltcr'gsted and have be'en
engan . e marked ::m(c its organization, I also regard w1.th
Bssur, n thig bll%in)&mvfth of .the several home companics
e nge of thig c ess.  There is no good reason why the life
the aies a1 the (I)luntry should‘ not b.e v'vritten by our own
Magy 1 \ree ye;lr:():l]cy be ret:mlc(l W{t]llll Cunzulu.. Within
fOr i ofeign (‘01111)';1" :ﬂ.‘c new Canadian Cmnpzuncs unfl as
o asSurayce ‘T}Kh have cnterwl. t_he ficld as competitors
hag avorap)e for.tl 1ough the conditions of trade have not
1e past twelve months, and the competition

en
One greater

M reflogy | our new husiness for the year was a very gocd
‘e ’

he

thagy TEPOFL w
'1“ks Were
e "8

ti l't audigy,

lrlug .

T

’ redit upon our agents.
.‘;":I:ul‘:))l:,:;id. m\mnimnuslv\'. and the usual votes of
' of th uvvrs and agents, .
rectors were v (f"".lmny were  re-appointed and the
Tee) iectors gof « ll.mmmously rc«-lcvtwl:

Coteq 1et subsequently, when all of the officers were

T[-IE

DOMINION LIFE ASSURANCE CO.

offie firgt Annug) A!.\‘VNUAL MEETING.

larg:' aterlog 'l()Mcctmg o\f this Company was held at its head

eng ax‘C; Uf“;" on Saturday, Feb. 15th. There was 4

on g, rectors in :m,“‘ll()l(lcrs, agents and others interested.

500 e ex“_ne"t . their report con;?'mtul:ltcd the Shareholders

aver  3Suran N art effected.  In five and a half months §231,°
T . ce had heen writtenn on 158 lives, showing an

Q]& . risk of
oh S "“Sinefl'ms and an average premium of $36.70. The
ing, With .lh done is solid and substantial, and it has been
In (ue regard to economy.
¢ ARS .
Exg;ue for u]e{sTR:\LT OF FINANCIAL STATEMENT.
‘}\Sset;"hture-. year...... eeane sarane saeasr neeens $8,599 42
Setg (1"t te - it eeieen e 3,950 59
Ligt 8 (st cmrme o ereene sonsns oorens e L g1.362
. Q:il)lilti '8 li(llll:“]g uncalled capital)...... .. e e 2‘?()1?)87 ;?)
\\urpl tal, g¢, uding reserve, §6,104, and paid-up
“Sforse‘§75,)---...................... ...... . 92,314 79
urity of Policyholdersoooceeoeeeove 253,990 43

t Uditorg
hfees?d Ve ézrre:l‘ljnrlts and financial statements, from which
adom_‘l , Jalnes‘ Tdn 'uhstmcl('-(l, were then presented. The
Noy, lon ¢ the re )r"t‘f‘ M.I., in an able address, moved the
’"‘“mgcnllsr &.‘ He l:t‘f(‘frt‘(l to the m\prcccdcnt.cd eee-
ighly Satir.lfl'l.)y wlu(‘h.tl'lc C(m}p.uuy had attained its
asqyy S o Ou'r pol{ 'd(tory cm)(htum. ’]vlns and the excellent
cies, by which every right and interest of the

fiq, are f

e ully . ;

lehtll the ¥ protected, will certainly secure for us the con-
assuring public. We have also a number of excel-

as
e a(-ljfml::i:‘l‘: Vglo,arc giving us ﬁrst-c]us.s bus'incss.
Rritis ‘"S\e Wi(lex;i‘n rl-l o s;qmorted the Tnohon with .pleasure.
Shoy olumbig, ali’(, (:uf | ield of ;qtora’tu}qs to )M:n'ntohu and
Qlark addregses w“ A ?‘t 4 ong to the Maritime Provinces.
Whoy, 0, Winger \LIIL also made l'»y Mﬁssrs. Parke, Youngs
T . Spoke iy, n’ ‘ anderburg, Peine, Sims and others, all of
e Motion was f%l.hopcful terms of the Company's prospects.
of | ® olq BOar;l u}rrlefl unanimously.
Ratz! es M(\Muli’enlﬁ‘estors was rc-ek:cted, Vf'lﬂl the addition
» Fsq,, deCease(i .P., of Mount Forest, 11 room of John
K € close :
e‘:::ie e J(:;:f '1}116 meeting the .Board of Directors met and
s Trow, M.P., President ; P. H. Sims, Ksq., Vice-

ent: and e
l;\\“"t\“‘“ Hilliard, Ksq., Managing Director.
g! i Bl
T e N !
?JMB. N . GO O Cé\‘\“e @
S &

= AG
i}m‘th ENT AND WESTERN DISTRICT INSPECTOR —
2

8 v?:itm and Wevcantile Fusurance 0.
. ,__‘klhlingtcm Street Ea

st, TORONTO.
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TWENTY-THIRD ANNUAL STATEMENT

STHE

PRENSENSSY § I

UNION CENTRAL

Life Insurance Co.
o CINCINN:\TL 0.

——

Net Assets, January 1, 1889, at cost $4,222,602 2
Iess reductionof same during the year 3,742 o8
SN %1,218,920 17
RECEIPTS.
PEOTIUINS «evnen o vvn sammsmrs st $2,068,340 74
Interest, discount and rents..ooee - 270,218 30 2,335,559 04
%5,6050,470 21
DISBURSEMENTS.
Deatht CLUTIS . ves cneamerererress § 272,468 27
l!laturu(l EndowInents . coe ceveezes 48,837 40
Surrendered  Policies Cash  Divi-
dends and Annuities.cooeeoeee 32'9_2‘;:‘1“(}{

Total Paid Policy-holders. ... » 660,577 31
Taxes, Rents, Legal Expenses and
. Interest on Capital.cevcoeeee o
Commissions Lo Agents. . ooevevee o
Medical Examinations, Agency and
all other EXpenses. ..o eee--o”

Net Assets, oo oo oot

ASSETS.

62,310 78
318,504 11

1,320,055 42
35,237,420 T

288,366 22

Cash on hand and in banks.... «oo § 24,578 57
First Mortgage Loans ol Real Lstate
worthdouble theamount loaned,
exclusive of buildings c.o.eee--- 3,837,382 89
Home Office and Real Estate bought
to secure loans (COSt) ooee oo
Premium Notes and Loans secured
by Policies.co. - voveee
Cash Loans on Policies as collateral
United States 4 per cent. Bonds... .-
Office Furniture, Safes, and Ageney

18]

159,827 79

841,897 89
270,549 50
12,325 00

Supplies.. et 15,000 00
Bills Receivable, Agency Balances
and ACCOUNES ..o roremees 75.359 10
Net Ledger Assets at Cost. ... %3,231,420 19
Add-—Interest and Rents due and
acerued .. veee e veeee 1143110 44
Net Deferred and Unreported .
Prefiitns « oo coeeescmee” 300,895 25
Market Value of Real Iistate, X
OVEE COSL aavur conmerret” 13,225 22 428,434 91
Gross Assets, Dec. 3L, 1889.... 85,665,835 0
LIABILITIES.

Death Claims reported and not yet
24,976 00

due.....oovee e I k
Dividends due Pnlicy-hohlcrﬁ ...... 337 83
Preminms paid in advance oot 323.239 20
Reserve Fund at 4% per cento...- $.147.674 00 .
Total Liabilltes. .ooooeeeeres R *fl.i!)h.ﬂ!-? 0«§
Surplus by 4} por cent. standard...... L] 8“9"1’23 67
el 573 6
surplus by 4 per cont., Ohlo Standard 551,573 67
poLICY ACCOUNT.
Total number of Policies it foree v eeeere o™ . 34,614
Total amount insured oo oo rott e f41,611,370 (:0
Increase in number of Policies vuvecarereer o o 45:5(0;1)
Increase in the amount insured. oo v e vo P 770K

ath J.osses, Matured Endow-

Total amount of De : !
and claims of all kinds

ments, Dividends, ] call oo 66
paid to policy-holders since organization... 4,955,979
Policies Issued and revived in 1880, .. oot e 10,624

) ﬂl!),ii:iﬂ,'i&ﬁ 00

Amount insured in 1889, c.ocoewreeer ittt

Dr. JOHN DAVIS, Pres. JOHN M. PATTISON, V.-Pres.
E P MARSHALL, Secretary.

J. R. CLARK, Treasurer. W. L. DAVIS, Cashier.

WM. B. DAVIS, M.D., Medical Director.

JOHN DAVIS, M.D., Consulting Medical Director.
RAMSEY, MAXWELL & RAMSEY,

Counsels.
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Lquitable Life 4 ssurance Soaez‘y
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AMOUST o LEpukr Assers, Jaxvany Ist, 180,000 tiiii it seenee $39,127,026.92

Jaees Connmngzent Sinking Fond ooociies voiune sitienvesennnnenns LI T d0 000500
SON,27,026.92
Income.
Prewdums coiie tiie seeenen o eeseenas . eeetcsess eseseessecsns e veas o
uterest, Renta,ete .U veeneeas ceerene vens 3 50.mKnS 8

. T snnz0315.20
Disbursemenls.

Claimys l? Death andd Matured Ewlovments .
9, Surrender Values, Annaities and Disennuted” Feindow mente

Dislden

Dividendon " 8 ...
Capumninsions, adveriising, o and Exehian )
General Eapenses, State, County .uull.h) Taxes...

17,816,552.60

Net Ledger Asselsy, December 35, 1889..uiinns v cvveeericvnnne $101,J7o,36 .3t
Assets.

Bonds 2l Moteafet coeiees vearase cceavenss ses cee cectees siaee seee 5.'.163'S:3
Real Extate, ine ru-lhq., the Equitable Buillings and pnnh 1rs undder foreclosire of morigaxes. 16,6055

itend States Stock«, Ntate Stacks, Cly Stocks, in Trust Companios il vther Investments... -l..
Loang accured by Bowds -nulblmks(\l ATRCL Valte, STAOI ). cvareeeceenanrsaeesssacennnes

MARCIH 15, 13p

Len) Estate ontride the St e ol New York, lmlmlm ¢ prrchinses winder foreclusure of mon;,'lgts !-'I d

Cash i Ranke and s trmnsit ince recebied aud hnnlul) ....................... cesesesestannans BRLEL s TN

Due from Agents 01 Accouni Of FPICUIUIIS. oo ettt ricees cerenseoteocsorocesessccccnnacns T A LA H §$101,373,.42.31
Market valua of Stockhs atd Bomlds over bonok value ceevevenecreeiene eeeseiteann 2097128 W
Interest ang Rente slie and acerued :'.':!,x'.l‘..'_'-:

Premiumy, deferrad and in Gt nes.. .

L210.913 v

Total Assetls, Deccinler 31, 1889 ... . v« - vviet v $107,150,300.12

1 hevely certify, that after @ persenal examination of the securitios uml' aceonnts Jea-
cribed in 1235 statement, 1 find the same to bs true and coreect as stated.

FOUN A . MeCALL, Comptroller.
Total Liabilities, including legal rescrve on all existing
Policies (4 per cent. Standar £ R $o4,3 29,234.92

To’al Undivided Surplus, over § per cent. Reserve....... ....... 22,821, 0 74 20

Of whivh tho proportion contributed (s computeds by Policies fu general elass is  SeSI8c1
Of which thie propartion contnbuted < compiited) by Policies in Tontie class it 15 W J12463 W
We certify to the correctuess of the abme caleulation of the reserse and surplus,
From this suiplus the nsual 4 idends sl be made.
(,'1’0 N PHILLIPS, Aol
% G. VAV CISE, z cluaries.

New Assurance writlen tn 1889.... .. c.ccceneeeveeenennnnne. R $175,264,100
Zotal Outstanding Assurance 631,016,666

HENRY IL UYDE, PRESIDENT.
QAUES W ALEXANDER, VICHI'RESIDENT,

LOUIS FITZGEIALD,
HENKY A, MEREACT,
HENIY G, NAIIQ( AND,
W A WIEEIARK,

JOUN A STEWART,
LEVE I, }l()ll‘l‘u\
(. O, C N

%Y As

ALV, l‘.(‘l'
T DRVITT COTLE i,

JIENRY DAY, Il.\\ll ll\\l\l)\ lll.l\}ll AN
. ¥ . W, CARLETON "l USTACKE G FITZ,
) W, 1. ANIIVI!T XA \ll)ll, \.ll lllll.LIl'\
IR TERBELL, JORACK PORTER, NENRY 1L WO .
TIONALN YOU NG, G 1L ALEXANI ER, GUSTAY G, OlL,
WILLIAM AL HIL I\‘, GEO.DE P L. DAY, JUIN AL MCCALL,
ALANSON TRA JUNN J. MUK, 4. F. DENAVARRO, JAMESILDUN, 1A 3,
1.8 llObl)l\UT Wl-l‘. 3K LANDULLE II BTN T, LOW, DANIEL R NOYEY,

EBWARD W. MUTT, WALDO ADAMS,

SEARGENT P. STEARNS, Aanager,

IE{C{ ST TAMES STREET, MONTREAL.



Maicn 13, 1890,

i -

Dominion Life Assurance Co'y,

HEAD OFFICE, - WATERLOO, ONT.
Authorizat Capital - $1,000,(H)0

$L50,000
Trm, Gor't Deposit SO,000  Fuald up Capital -

62,600
JAMES TROW, 31 P, Preshlent. 1% 1L SINIS, Efq., Viee Prexldent,
THUS, HILLILARD, Managing Director.

———

Subacr{bied Capital -

The Policy is a straight promise 1o piy—like a bank draft, aliost
gnconditional.  No sestriction on travel or otcup'lhon

When two or three years in force it is non-forfeitable, even for
failgre to pay renewal premiwms, temaining in full force TILL ME
VALUE 15 EXUAUSTED,

It provides a legacy certain instead ofa Iwsuit possihh,

Equality batween policy-holders is secuted by insuting in three
classes—abstainers, peneral amd women-—giving cach n profits the
tue benefit of its own lougevity.

The RATES co.apare fi |\0nl)ly with any in the world.
Al sound plan3 ofassurance offered,
AGENTS WANTED.  Apply now for choice of territory to
THOS. HILLIARD,
Managing Director.

Evtublinhied 1836, Fatablldied 1836,

NORWICH & LONDON

ACCIDENT INSURANCE ASSOCIATION
i OF NORWICH, ENCLAND.

' CAPITAL, - - - - £1.000,000,

' 838,400 Deposited with the Canadian Government for the benelit of
Policy-1follcis,

-: Chief Office for Canadit: 20 Nortis Streety, TORONTI.

GAMBLE CEDDES, - Ceneral Agent.

Agents Wanted Inall purlx of the Daminlon,

INSUI\ANCE & FINANCE Clll\ONI(,LE i*,(}-

Total payments to Policy Holders..........

pra——

®. ¢, SaLLig, President, G.
Eowanv B. Pauken, Scc.<1r-as,

(anapa Bank Note (o.

LIMITED.
Engraving on Steel, Stone and Wooad.

gank Notes, Bonus, Debentures, iPortra’ts, Maps,
Stationery, Chromos, Artotypes.

526, 528, 530 & 532 CRAIG STREET,
MONTREAL.

-—

e anensy, Yice Jses.

30th year fo Jan lst 1890

—— THE ——

GERMANIA - LIFE

Insurance Company of New York.

ASSETS..... ot cevervcivnenneceover 8$15.000,000
Insurance written 1889 aeeeeer ceveennnnnnne 10,148,583
Amnual Income..aeeennane. cestsseesnsaanrnaae 3,000,000
Assurances in Force....... ' ebevssanreresaanes 54,199,3%1

233,000,009

- v —— —a————

MANAGERS
GFRORGE W. RONNE, Montreal,
J. FRITH JEFFERS, London.

GOOD AGENTS WANTED--Liberal Terms.
J c NDRSWORTHYs Ad]u?treer 'an:: 'l?x:;‘;ctor,

INGERSOLY,, ONTARIO.
Flre logws m\imtrd.nnd Special Inspectors® work done fn the Tes -
Tiory of Western Ontario, viz:—~\Wenst of the ity of Toronto.
Adju*tmuu ot lossen on Farm Property aSpecliaity.
PEFERENCES BY PERMISSION :—
Wx. TATIL }-.Y Esq., Chiel Agent, . JOSEPH FLYNN, Frq, Chief
Yiuyal lmuruuo Cu. of hub.aml Agent, Agricultural msumuco Ceeoy
Moutsen), (u Toronte, Ont,

ARTTSTIC T¥rPE PRINTING.

W, 01N 10Ub, Esq., Redident
Sccretars, Hmperial Hn. Insuance
o of England, Mentrea

Messre, EVANS & \ILGI!L(‘OR
Anagers, (,ommcrcial Ussbots Assu-
ranee Co. of Engiand., Moutrea,

JAMES pURAND, Eesq, PFire
Tucuranee Adjuster, § andun, Ont,

THOMAS DAV IDSON, )-sq Ma-
uaging Director, North ritishs amd
atavantile lisummo Co., Montreal,

JOUN KENNEDY, Esq., Mana-
zer, Fire tus imnce Agsoci: illoll, of
England, Mautreal.

KOBERT W, TYRE, Esq., Maua.
Rrer. Northern Assurcetice (.o JRT §
ruglaud, Montreal,

CHARLES D.HANSON, E«q,,Fire
fusurance Adjuster, Montrest

I Machh PATERSON, Esq, Ma.
nager, hoenix Fire nsurmce Co. of
England, Montreal.

ECONOMY, EQUI V, STABIL

-v\,-]

TY

ONTARIO MUTUAL LIFE,

ESTABLISIEED 1870.

DOMINION D EPOSIT, ~ = - =  $100,000.
Assurances in force, Jan. lst 721770 JUPRTURO $13,127,400
Increase OVEr Previous Year..ccorvseresiiaras cavere 1,085,486
New Assurances written in 1889............ teemrenneeone 2,621,800
Increase OVer I888...cccvvuiueeemverencacnrrcensessesannes 103,150
Cash Income for 1889...ccoccvver vervivnvinnens eearen s .. 448,900
Increase over Receipts Of 1888..crvervrerreens caeees 55,826
Cash Paid to Policy-Holders in 1889 ................... 101,932
Increase over 1888...ccvvcireieiimreiinniiicnnenaerennees 70,425
Assets, Dec. 3lst, 1889..cccviivirriinccennnn « re eensenees 1,488,167
TDCTEASE OVEL 1888 . weerereerrereseerorsessserersss o 174,314
Reserve for Security ofPolicy- holders, Dec. 3], ’'89. 1,393,012
Increase over 1888..cccceve weecrirereniveessiinmnsieansss 169 406
Surplus over all Llablhtles, Dec. 3lst, 1880...nnene . 95 165
ncrease over 1888. . veiineiiniannnn, vevereesasennenes 4 818

. E. BOWMAN, M.P.,, President. WM. HENDRY, Manager.

W. H. RIDDELL, Secretary.

-
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ESTABLISHED 1818, QUEBE~ == P H E N IX

Iire Asswrarnce Comparyy.

HZAD OFFICE, -  OUEEEC. INSURANCE COMPANY \

Guvermnent Depasdt, - e e e e e - RLV.K00.00 OF BROOKLYN, N.Y.
DIRECTORS: .
). GREAVES Cl;\l‘ll.\\i‘l. ’l‘v.i..:}.!.‘(. EDWIN JONFS, 8% Lroaident, - x .
. R. DEAN, 7» v AYY= - 3 ~
Swsarer © AL T PELLEITRK. (I,-ll‘..:‘l‘l:‘:(';l-'.'kl‘ REXFREW. JALIZES C. SINTON, Agent,
. ") n PIERRE GARNEALU. T IFN »
CHAN, LANGILOIN, Zrsantr W )7 AU W A X | VPR 775 2 MONTLEAL, Que,
o ACENCIES. \ J. YW. BARLEY, Gznsral Agsnt,
STARY, . .o - K . YRR, e - . AT, .psqpe - e
Montesat, .. - - 3 l‘l {u:l"l TREXXIN . M--.\nw.:l. NEW YORK,
New Beopaaans, . 0o, 2, TEMeLE, Ni foens
Alanitea, . . A Nollsway, . e Wienemyeo

Slisfaciion Graranteed,

Prowntstion  Addicsws Nl
fisan tone ofellaas Lpmands

PROVIDENT SAVINGS
Life Assurance Society,
OF IWNEW YORXK.
SHEPPARD HOMANS. Pres. W.E. STEVENS. Sec. -

FI0,G00 deposited with the Dominion Gor't.

R. H. MATSON, Ccncral Manager for Canada.
F. SPARLINC, Assistant Manager.

A Wreees duze on Tandons

EDWIN COX & CO,

Head Qflice for Canada, - 37 )-(_m_,-:c St., Toronto, - ?_.fo:i-:_...;,z- BDgTﬁVGrS: I]lummators,
-------- ; ¢ lliminzoor
E. J. LOCAN. Cencral Agent for Quebec. i oneé(d.eu'G:'me. FND REUE'.: STAH?ERS'
CYce, -  Imperinl Buildings, Montreal. | aimmevecseeyee 114 St Prancois Xavier St

’
The Socitty insares hves as propernty 1 imaral. cach year by ateelfat - MONTREAL.
1hat ¥c32 8 Conl, 00 118

RENEWABLE TERM PLAN.

s s N o (RADING FORNTURE HOGE

-— v — e e ——— —— - —

IN PREPARATION | mwracTETesor
A New itud Revised Edition of

vl Garr o Brish Mo Amerie, "™

TN woeh w it evnlaia tler Batmt and nenl antbeslie dearcgijdmms of
et RLIT TIHOUSAND CITIES, TOWNSand VILLVGLS, BEDBI"G
and af esver ELLUHTEEN IHUNDRED LLAKRES and RIVERS; 3
FanLy; ooF 15t T3 nslvming the (devimily of the 1LEVnos] N3atiens, amd
Jake, 1551 er 210l N3 1oeqie 1o thor € 330, Toea B ated Lillaavs in ther I'renttssnrs
o = 03T, ey, Neta Nevsgos, New Bratnmwrd, 12 Ldaard Jemeel, AN INTBTERS OF
Nexframiiamd, Bothels § ciatalan atel tler Noqitt Wl Trritmwrn™ .\ teal

REGISTERED,

e e ——————— — e
———

onlernl AAL ;\! tlee l“;)ﬂ.\'lu,\' “iﬂ aler le ziven e ' i
The laad, i¢ trvvznized a0 an imlcjersalie ¢ cxnpars 3l GRpe» tee The

Tearist, Tarelr, Soasile ExeRmianst aml Njmtistn . BRASS and IRON
1t issoeinl in the Canlivg Instse, 3¢ Well 3 (0 eet Likrary of evvsy

jeitaic famgly. |

JOUN.LOVELL & SON, pusuistess, ! BEDSTEADS

NIONTRIRIEAL.

L

BLUE Process Paper| WM. KING & CO

( HELIOGRAPHIC ) i 652 CRAIG ST., MONTREAL.
Bluc Process Linen
IN ROLLS, 30, 336, 38 and 3O INCHES WIDE,

Facilities for turning out largo orders promptly.
Special attention riven to Rotail Ordes

ruk wsr ey —now reiess. Wil G. BAVIDSON & GO,

v v LITHOGKAPHERS:
PRAX S =0 S - - £ ; 0 " B I

T PRAX & LABUL, - - PARIS | Tpraners . Genersl Prinles,

AGENTS Fol - €ANARA, KING'S BLOCK, 643 CRAIG STREET,

MORTOR, PHILLIPS & BULMER, MNONTLEAL

Stauoners, Blank Book Mukers and Printers, SPECIALTIES:

1755 and 1757 Notro Damo St., Montreal. . [nsurance Supolies and Commercial Wod

2



