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.EBURROUGHiS & BURÎRUGHIS, ýTAYLOR McVEITY,
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Trelephone 1521. ~L~18 L1 ~ O~~IE ItIEI
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DOHERTY & DOHE RTY, JAS. CRAIG, B.A.
.ÂdiroateeS lIa .,* 0. N. E. BOUCHER,

sAVimS à3ANK CHAlMBES eIicitor, rtr.,

lgt 3L. uci t. Lý1nr4f RENFREW. NOTARY PUBLIC,

i~awDLICI &FO[EJ. E. TBOMPSON, _____ ST. JOHNS, P. Q
dAdrocafrj, .ouriore, et. BARRISTER, SOLICITORI, D. DAIMBY, B. C. L.,

01etsl. dnTrE. 18 ?Iae L

.LL&rnA~c.LL QC~ .~~?N'1lOR. ADVOCATE,

à. J. KAVANACH, B.C.L.. L. U. C. TITUJS, L.L.B., WTROPQ
*ADVOCATE, BARRISTER, ETC., (oîea~rndcIcTr. -O . ~~ AEZ~BC

Ermprlaia Enlln TENO
.1103T1:Macdonald & Macintosh,

~hJAODS1131 PLCE DRME, Msters & Soiîcitors. Advorale, Barrister and Solicitor.

JMES CRAIKSHfAWs B.0813 Co'NWAr Main Street, RICHMOND, P.Q.

'.FoRr&rnr ci.vTia Advocate, Barrister. Commissioner, Etc.. s. DESLIERRES, B.C.L.,
132 St James St., - MONTREAL. NOAR PUBLICn-r
N. GIBRCRANBY, P.Q.;

Barrister, Solicitor, H. W. DELANY, 'BELANGER & GENEST,
NaWary Vublir. q«ýTynf-.Ec StiLICI TOR, jlo<tsAorcRt.
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iIEIRY T. SHIBLEY9
BARRISTR, SOLIC.ITOIR, &c.,

44 Cargn itre f.
KINCSTrON, Ont.

BARRISTEZ,

BELLEVILLE.

IÉORDER-& WiLSON,
Barris tcrà, Solicitors, &c ,

JLýd'NAPANEE. I .W
0=1Yt OMMr Atoraey.

24 KINC E., -TORONTO.

Pacifle Building, Washington, 0. C.
AGEIJCIES-Ais Foreign Capitais.

EAD oMff : lZ ST J11IES TRLEY, XV&T8EL

P. CAMPBEILL,
SHERBROOKE, P. Q.

ALEX. STEWART,
Insurance, Real Estate and boan Agent,

MINNEDOSA, MiAN.

Advocate, COnimissioner fir Ontailo,'
Standnrd Bluildifig, MONTREAL.
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THOMAS HIAM,
INSUIIANCE BROKER,

ImpeIal BuildIns. MONTREAL.
!Srcclal attentiont g.vcà te) 1iriig'
suibipli hur for Vuutitty ,;:si.*

Cam?.ozds'celnviit.d.
Associaled *ith Imperial Fire ants. C.

TcWpéoN$c NO. 12

Alldrow RÉMUl & 8IS
Ocneral Inw'iance Agrents.
OFFICE; STANDZRD BUILDING,

MONTREAL.
. LROsmtysoti. W. F. rlouot1om.

NAFOLEON PICAÂRD,
Ilaosratire llmroIr,

Spciat tacihhttes for ilACIii9 large
hIne3 (li City or C41uutrX latg Cor-
rt'h.oimldcle Illerited.

spctnt Agent Conmercial Umilausl

THEODORE LYMAN,

Etna. Lonloti Lrzca&LL-0
Fire clez.. The Travers ACCI-
dent of UuUIorO.

184 St. James Street,

F. M. COLE,
Spedal i=* 1-11 DritUIraL.

1731 Notre Damne Street,

WONTREAL.

E. A. COWLEY,
<rtirl fg#lt,

mutant Lite Insurance Co. 01 Nei#Yotk.
ASSvTs. mer i.1OW.000

IAzRttaami BCst.1-TCtzwzn M
la the woed.

Imiperi1 Eufldlng, ]MONTEAL.

JAMES BOURNE,
11isfît>-Agl fcrr Iluer

Sb. ATL CFI (Nax.A3
Cnn-tuIncr for Provilacet 01rosata-

MR si. Vrnit aIrStreet.
i - MONTREAL. _

JOSEPH FORTIER,

Ruler, Psinter, Stamper,
Account Book Manuta cturer,

Blank Faim Policy Books,
cilfice Requisites, &C.

G. DESMARTEAU,
ACCOUNTANT,

1598 Notre Dame St.,
M ON TB E L.

HENRY F. J. JACKSON, Le OENtS HUDON,
I Otalo?.1.,alI fc,or2,,cc C..>AAZ

1- jebtln Iac§-ic EASTE"U Dis] ItIOT QUEBIC.
A-,utucc cXIKIMieU. on Notuai life lrsurance coy.,

.çhIaV OFfl SABO.$0 1OTLANfD. me..
i.Citizeai Accisdent li. Co>. t. ûlEc &etl. flire d1tz,

GENERAL REAL ESIATE AGENCY,QUBO
BROCKVILLE. Ont. EB .

G. H. WEATHERHEAD, PH-ILIPPE MASSON,
Ayrtit fur

Royal. Que acn trnrihtrc Wcctern GenCrImm nscne Arcct
Briuda Arncrtra Cittzcna Thoo: ls 8IZI .r.%tI.&

,&=Cri=rt New York Liue insurance Co.,
Ilatbager On.187 Prince Edward St.,

BROOCILLE IOA & SA V!tf C04 oe.,E
BROCKVILLE,___ Ont.E

J. L. MARCACH, 1J. B. MORISSETTE,
GnaoerRI Avgnat, 1 <h:>rAGENa:,T

Sun Life Assurance Co Offce il. VIKTE Awrre at
PORT HOPE, Ont. QUEBEC.

A. C. ROUTHIER,
W. A. LAM B, Il*$,o:cn:or'vama:

Distict Agent, Jt,-f ttil ::jarrMeait.tal

86 Sparks Street OTTAWAf. .. I Eden strict, LEVIS. P. Q.
Utt-prm=cdi Distictit gay appt>'

te rao fer Arendoes

NAPOLEON TESSIER,
- i:RaR:RALA'F.T~- For ttit- Queute Ilalotit < tice

S'nû Mtc Auraurc Co. or canada, UIÏ!d States Life Insuiance co'y.
SHERBROOKE. P.Q. 198 St. Peter Street, OUEBEC.

R. MORGAN & GO.,. L. A. DASTOUS,
Gecral Inhuralice Agents. Gia n a«

Ill 1 Ut atat: l4orm.i FE-rSt 1 ofiiîsh [mphe Lite Assturane fa0.,

138 MA ST17 AGENTS WVANTED u rrpc.ne

CA'ZLETOX PLACE. de" 14,ltc.io ac rehS aM.

W. J. FRASER, A!ient. 'ROBERT DONAGIIr,
Westen musra=c Ccupazy. J Ceal liserasce hAget,

()f 'tn-s.itcl, j c4caiiM tee t,.,

snmala tile rance Company, iflisi, Camadiais a iricu
(If Çicv 'i'tk. F IRE. tif£ & ACCIDENT COMPANIES,

QUEII. Lacl muock.STm.jOHNS. P.Q.
_ ________________ _ ___ 1- - - - __-__-______________-_

7H0. C DAIS, JAMES O'CAIN,

Real Estate & Mortel Loaninq Aget, Sotiea 1suu, eas.ay.
~3RReRs. IGlapow & Lontoni insurassec Co.,

i toi Canadiaa ligmîourco .,
Courmilwne .ÇoliitId tio. TIC Qtiei.

J NAPANEE. Citieu, Hap. î.1re Reid

JACOS S. CROTHERS, CH ITTY & 00.,
<;t*FFt.AL %.<;,.I:Y, 31.,srcr %îOFN-M FOR

Molul tite Insurance compapy 1 D:n MIiulae g- W.

11ELLEVELLE, ont. 4 Elgin Street, GTTAwA.

EDWARD MeMAHOXN,
- AG KXT FOlt -

City ar London Fire Ins. Co,
For <>IIfl it V icPnty.

Ukrncr:
CANAL STREET. Ruassel flou se BlocS

OTTFAWA.

D. C. CHAMBERLAIN,
Oenera.] Insxzrince Agent.
Iteprte-wiUng the Lczdling

E1Utlbcansala&a A=&1e.n

filre, urc a ACCIDENT COMPAJIU
PEMBROKE.

D. F. STEWART,
- A0r-\-T

Cominercial JnIon Assurarice C&
WernAS&utanco Comnpany.

Xeccanule of latalot

1 tENFREW.

teem

A. E. BRADBURY,

1 n0 Elgin St., OTTANA.

E. A. SELIVYN,
Central gourance AgtI,

Norti3 . 't ittui 1-Ir a i.,,

Pl'dsiate <ilIL" Co., «a Voit.
821 Epazks Street. OTTAWA&.

W. UAL A1, T

SU% tifî ASSURANCE CCU'tNy

n5 Siparks St. OTTAWA.

GEO. C. REIFFENSTEIN.
Unami.Im.aad I.saramo Compay.

FIre anci l'iste <.la*.
Ni utual ,sid Stock Princip.1es

44 Elgin Street, OTTAWA.

PENNOGK & BUTTAI,
Managers Eastin Ontario

Mui Lift learaece Co., ai NewYwt.

3 Mazontc Obambers, OTTAWA.
si. T. 1'Eis.,ocR. T. D>. ICITTax.

TIIOMAS A. IIIJRLEY,
Insurance Broker,

iai Es= aui Cetolsat

19 Elgi. istree,., OTTAWA.

<qgger.rî - _.... Imi 1
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-*THE GmTfZENS INSURANCE, CP,-ANIY-
K7ýTAIIIShh)E 0ifi :F1 C.A..A.Z.A.I

IREtI*
CAPITAL ................. SI,O09,8300.00 ...... .............. . 556,269.00.

Proidet-oa.J. . . A]BBOTT, P.C., Q.C. Vice-presidont-A«NDRtEW ALL& N, Esqj.
E. P. HEATON, Gencrni Managor. WILLIA&M SMITII, Sec.-Treusurer.

Fire RiULs taLýen at luwce-t current rate$ ilitouglinut hIe !",nlImie'n

COUP01 I I i:jrw,:cllt l'on!. (coj'yrigIîit*l>. Uc,,!t,,,.N,.oruacAwy viai aogi ahLcans.

To build UP a hatiOH-Support ils Institutions. Agencies throughout the Dominion.

00IE> ~ GEORGE GOOIDEHUAM,$Çir 1011N' A. MACDONALD, Pe.1*-l fTrso
PRESIDIENT. ILIu S. WF. B .MeKON,. ura.iiSURANCE COS1  s

* ______
_ _ _ _ _ _ __ _ _ _ __,

JOHN F. ELLIS, W. H. ROLLAND, .u

D. PATtES PACELER,

ACIENTS WANTED

__ ____FW
'~&OF LODON, BNGLA1MD. 1 ýt

HEAD OFFICE FOR CANADA: MONTREAL

SIR DONALD A. SMi\ITH-I, K. C. M. G., CHAIRNIA:N.

SANDFORD FLEMING, EsQ., C.t\.G., -DîEco.

ROBERT BENINY, Eý-sQ.,

A. DEAN, Inspecto. JOHN KENNEDY, Mana'ger for Canada.

I
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RESOURCES.

CAPITAL:

$10ooo,oo0. >0

INSURPNCE
INVESTED FUNDS:

$28eOOO,,OOO.

OVER LIABILITIES:

$9,616,424.
SHAREHOLDERS LIABILITY

UNLIMITED.

ASSETS: t'1 21,00,000.

WILLIAMT~fATPVET

CHIEF OFFICE FOI? CANA4DA: MONTRE,

POLIcy?-H0LDE-P"
6LCUH.D) BY

I $800e000.
I DEdorsTmo WITu GOVî HNIVENT IN A[DIIO

Io 'IiL oTHI I DoMINION
INVESIMENIS.

CQMPPNVý
CANADIAN PREMIUMJ)

t ICI Li

'Q600,000.

RATES. MODERAT.

LOSS[Z3 UÇU(TABLY ADJUSTED

4L. ~ PROMP-iY PAID.

- - ----------------------....

Total Insu rance, ovor - - - $1 00,000,000.

Total Invested Funds, ove, 35,000,000.

Investments in Canada, 5' -,00,00

f4 ssua~ee 0.

PROSPECTUSES AND ALL INFORMATION rURNISHE/D

AT HEAD OFFICE OR AT ANV 0F THE qb

C.OMPANY'S AGENCIES.

INCL UDING TH ElR N EW RECERVE- 1or0

PLAN, LINDER WHICH VERY LARGIC

PROFIT3 NIAY CL ANTICIPATEO

of Ei~u~

W. M. RAMSAY, MANAGER FOR ANA

CHAS. HUNTLR, SUIPERINTENDENT OF AGENCIL$.

Head Office for Canada: C-. Jamc --Crcct, Montreal.

r% 1 Zr% -

;ubscribe~i Capital, $. 12.166,666 Lifé7 and Annulty Funds, $21,606.932

aiupCapital, 13 ,041,6e68 Fire Revenue, --- 57,4

Ire Fund and Roserves.. 8b672,348 FIRE1 & L I F E le 117e Revenue,-

10NORTII BRITISII ANi M inERCANTILE
I

* DIRECTORS'
GILBERLT SCOTT, FMq

INSU RANCE COU
C IRECTORS-*

W. W OGILVIEF2 EQ'
A CliII - A. N I E.

HEAD OFFICE FOR THE, DOMINION: 72 ST. FRA4NCO/S% XA VIER STREET, MfONTREA4L.

THOMAS DAVIDSON. tr
SAgents ln1 ail Citiez and Principal Touns ln Canada. Mngn iet

1 20

1- --

r

i--_
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1 vt I n' t/i 1h ( (<i m /t

FN 'UKIitor ami I>roprict n.

8uscrIî1)tir>r> (1 nAdvanc1): - --- $20

1-ur li'Aivorti.sienýo0ttS 01) plctO)

t4 >~ 0  iflteilîde<1 for 'lII ift (>ICt imist he i n h.;j1j' ]ot 1Inter

ad25th of the inonth to sctre insertion-

0 nRD1ýCE,NîFR inumiber, it xiii be renîeinlere(l,

terreseute fuhll-page table sliowýinig the principal

alld "I'Sduring 1888 of tle Canadiani, United1 States

Wth i lfe COllipaxies represented ini the Doîinioli,

th Il nt.ge roin the anual stateients of thie

te, flt talble of the Reviî'w (New XYork), ve lhave

glrr abe to colipare the teriniatiolis of 1 889 froîn,

1888 ' ap>Q~,and(I' not taken i''wthi th(se of

hop Whei1 liiOur Decexuber table. WVe fi that the

pereent Wli' e thien expressed, tliat the teriniatioli

sh0  a s 5 from1 hie three causes aI)ove nallie( woul(l

reaiQreductio, during i8, t ia iot l)een miiaterially

tart excptillg ini the linatter of surreuders. Ii

Perc Partîje,,, r tiiere lias iteeti soine ixuprovelliellt, the

il f0rbe'O surrexîders to ineaailmuit of assurance

lith la 1119g 2.o6 ilu 1888, as agailist 1.91i ii 18,89.

tuiQe PseS presenlt alinîost the saile identical exl)eri-

j~CTg$56,651,3,57 ili î889-a percelitage to ileali

153 of assurance il, force of 4.70, as agaiiist $,54,-
tak eY)ln 18 8 8 -a perceitage Of 4.69. 'Thle "not

(f17,,.11889 anîjounited to $133, I3 2,22-a percelitage

« ttaktnal assuranice writteli, while iii 1888 the

.ÇJG el' "Was $101, 4 5 6, 3 9 2-a perceutage O

Slghh il,,,i, while lapses and surreniders showa

lartdeereas eku
ger '' n,,,th "iot t ake assurance presetits a

Peceîtge l)y nearly i per cent. thuan before.

1 tetic 1 V YORK conitenîporary, the S'ý,(c/a/or, calis

.,touallew to the fact that the iinnnie(iate cause of

fltr0Vauctl 1 itito the legisiature of New IHampshiire

Ga.* 1 *POlcybill, two or thîree years ago, was

Ilsn2twhiech raised the ire of a gentlemuan of

NLARCII 15, 1890. { 2Op ANUM

influenice, xNIlo IpusllIe(i the 1)111 through utîitil it becamne

a law. As w~e have lieretofore stated, a valued-pol1CY

b)i11 15 110w'pelidilig ini the 'Massachusetts legislature,

Mhilichi, it scenis, owes its initrodluctionl to sone allege<l

sharp a(ljustiflCflt Nwork ini coliliectioli w'jtli the great

I -v1lu fire. A %vidow whose hiouse wxas iisure(l for

$4,,5-,, vas offel'e( $,, 500 to settie. Slic refuse(l witli

elul)hasis,, and( threateie(l suit. Filially slue accept(Žd

$13, 500, aifter, as it is clainied, l)eillg iiiiucli l)adgered.

ePlie represelitative iu the legisiattire froîn Lynu nmade

the circuiustauce the excuse for intro(luciiIg the

vallued-policy bill referred to. Mhile wxe are iiot

iiiforiiued as to the iiierits of this particular case, wxe

quiite a-ree witli our colitemplorary, that cases iuct

1uufrequenîtly occur whli the adjuster's amibition to be

tsharp '' outrullis lus sense of justice as well as

W\orl(lly prudenîce, and fire insurauce iuterests are mate-

rially iîjured therebv. It is inot alw'ays vse to be

simart.

WV": NoricEiIA- ' the retail iiuerchalits of Mani-

tob)a,'' as the prs. dispatelies put it, iaci a meeting the

othier day at Winnipeg, and iudulged iniau n glishi-

mîau's riglit to inalke speeches and pass, resoluitionis. 0f

course they lhad a grievauce. This timie it xvas al0on

aceounit of the xvicked fire inisuralice conmpanies, who,

as it w~as tersely stated," are mnakinig fortunes unjustly

oult of iiierchanits by charging exorbitalit rates.''Ili

tlieir zeal to ri(l theniselves froiu the yoke of an imag-

miary oppressor, of course it hiad liot occurre(I to these

gOO(1 mierchalits to iuquire just whiere the fortunes are

Whichl the colupanies have niade out of the mierchants

aforesaid. The conipanies theniselves wou1d like very

"iuch to locate it, but so far hiave beeli unable to do

so. For the eîîlighitennifellt of the" retail mierchants of

M 'alitol)a '' we xii gratuitously inform theinithat 50

well id the conipaliies of the United States and Caii-

ada anîd the branches of British conipanies, when con-

sidered as a x'iîole, prosper in fortuiie-iiilkii1g in 1889,

that the entire premiiumis received did not quite equal

the losses and expenses of the business. Thle usual

talk xvas indulged in by these mierchauts about formiiilg

lo cal comipaniies, etc. Thie regular comlpanies, like the

retail mierchants, furnish insuraulce just as the nier-

chants do their wxares, viz., as low as they caui, w'hichi
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is lower t1ltiî aîîv local Co.oîneratîve scxneCali do il.
ht tîtiglit lie well also for tîtese people t0 reitîcîtîber
ilînt sonie of lIte best Britisli cotupanies decliine to
write iiPon risks ini tlie Nortliwest nt ail, oin account of
the extrai lîizard, coilagratiotis and oilierwisc, inici-
denit !j îte% couittrie:s, anîd if thiey ý:atu get ettuttghi good
ntuiratuce for protctlion at fair rates, tt arc very for-

timtuiue.

Tiii: A-ri..%s AsstURANCe CoutA of Lotndonu senics
lis tlue dutsiiled statviiient by ils acltar%, ?%r. George

King. of lie quIti(teiaiil valuiation for i ,S9. wiici
pr >tl oite iiiterc.slig. etrs 'V'ite valuationsb are

mtadie On lie basis uf tie i liii. 'l'able of lie Insbtitite tif

Actuaies,:1111 isa doble \, alua.tiuln-ote Isbltttittg 3
antd lie otier 2! per ccint. itîrest. 'lie latter, vlhichi
Mr. Kinîg recontuttett(ls for adoption iti ail future calcui-
latiotîs, is a mtore strîtîgetl %alutitit liaii is cntj>oyed
nt presetit by aîîy otiier comîpany. 'Vite diffluretice it
lie liabililv as b)etrct a 3 altd a 2'2ý Per ceitt. valua"-

tion is abot $5552 very cunisderabie différenice.
As, tiie actiitai iiite:rcesl rate eartîed oit total fuids(., pro-
ductive andc iproduîctive, wa .2 i>er cctt. for 188t),
alid îîcariy 4.5 average for five %-cars, tlte xe: v
conservalisiti of tlIe 2' 1 u er cetnt. proposed valtiatioti
wiIl at oiîce( be:iecîî. A ciculation i s miade shwiglie
cotiplain's profit attd ioss accomut fur lie five Years
pst.-.t oit tlie 2' per Ceiit. basis, wili lit rebit tlit lite

aiiiuiittr11rvc l i4 îS3.4)and lIe profit siicc
crtdt Sb-1t *199)1\0o111<l lie stii tit lu rovi1e for

tlite ali.soriltioit Of S669-343 ttsed ilt stcîtttitlIt
valitatioit. pa\ buiises lu polie3 lioilerz- ittutitilig lu

Slii9.7Si%. carrY S25.449 l ittvcsttttieiit rc.sene futtici, anid
limae left lu carr\ furward tu itext S23ou373.
'r'ie btssare: cotttputtcd( oit tlie basis- of t p er
Ccitt. oit tlie stiti 41ssutre, antd are liberal. Aitougeliter,
lit restit us tlitis cotisfative valnatiuii is Coniclusive
of le coitupattlys ab11itdittg stretigli.

TrîUE SMALLî Ci.ASS of itisuratice peoplec, wlio alltttl)t
t0 carry oit tîteir isiitcss witlitt lie aid of lie ittmtir-
alice pre.-s seetti lu hlave observed tîteir surrouîtdiitgs
to very ltIle pîtrjose. If hiîey wotl quit grittit-

biliitg over titeir poor busintess antd openi titeir eyC-s 10
wliia tlite ptsliiiig. stcceisfti cotupaliies arc doiîîg.

tlicv void se tlitI tîtese cottpaties, wîitotit cxcep-
ioît, tîtakc vcry free lise of lie colixtîtîtîs of tuet iltisur-

atice jouritais. 'V7 ite cottpatties, i>oti tire anîd life,
wliichi itave becotine colossal iii tlieir proportionis anîd
gialts aillolig iliteir feliows. Ila-ve aiwavs becît liberal
isers of tlite datac wicli adverlisiitg iii lie
iisîtralice piliers give: liiti, aitd, w liaI is sigitificatit,
iever mîore so lianito int tii ieir assured grealtes!i.

Mite astutte miantagers of lieecomitiaies recogitize tlite
fact 1it lite -.ailte influtentces witicli ]lave iteiped
iiiiteriaii3 10 >ucccss are tteedfufilt l eul) tixît à. utattii-
îaiîîiîîg tlitir positioni ili lie itiist of tshail coîtîpeti-
lion. As we hiave litercofore poittte(i out, lie à cal public
lu be rcacixcd by tlie coitpaîties arc lite mtenî m7io SOI
lie itisuralice, atdîi d ite colixiiits of lite press devolcd
exclusiveiy 10 inisuratice iiterest-s titis public looks for

iniformtationi. 'lmei wlio iii tiiese ïtirriîîg tliui,
uitt-ilaes 10 igntore tlie itxsitrattcc paper anîd run

butsinîess "oi Ili> owît liook is fore-ordaiited lu) te
bad(ly left.

MVI'. e;.AVt- CONSunEKABLi. atteîîtioîî, as o11r rCa(ltr,
ioutless rcîîîcîîîber, abolit a vent- atici a litaf ago, lu t

rlitorical vagaries of lie Rcv. J. 1'iottisoti i>ater.cntl
aI tlit ltte reprcsettitig- tlite Mulutai Reserve Futîd
Life iii Cattada, caliiîg attenttiot l warped statetieiî.

aîîd ridicuiluns assertiotis about lie p)riitiplesý à 1
practices of legilitîtale lifte assutranice iii stndry of luis cîr

lusI siglîl of tliis b)utibastic ;-iaiitpiott of baslard 1luisît!
atîce tuttî rcceitl,. Hie ltow tî,rits til as lie repirt.
scîttati, e of lie 'Miltîa Reserve Fîtttdl aI hlelf:ti
Irelalid. wliere lic sceis lu be cioiîîg credil lu lui.
former ra/.zie-dIa,,ic ttttliiods,, for wue fiutd ini tlht
lnisiti-iac and 1izant-ial (;azi lit, ot Belfast, twvo î>ags,
atîid a itaif devotc.l tu **Ilriiièiotts Literaiture,*' illus
tralive of tlie setisatiottal literaltre put fortli b% tht
irrqprcessibie Plalersuti, titier sticli linig as-Wh
Kiilld Coek, Robini?'. 'l'lic Sîtrvival of Ille Fte
'. lic \I%.>terv Uiiei(." etc. A sitigie quolaluo

uvili serve lu sliow i>3 witat itteliots lte Mitua
Reserve î:îîîîc >eekst liooiwitk lie public. lie:rt ut

îs : 'V ite surplus fitds of lie coitpaities areitrcs
itug>- ) lte mitllionîs. 'ru uvioi does titis iionui
belonîg ? I t b-as iecît takzet frotît lite polie)ioi(iers ar-
beioîîgs lu tliett; buit Ilte cliiid is vel ittiborit wiitu muil
evcr receive aîîy p)ortiont of il, tticslie Stale itt-r.
feres antd orders lie distributiotn ufit.' MI tiis iii thr

jface o>f lie fact tlit lie Britii cottpaities are pvitiig in
jîttîttetîse sitîx iin botises or dividettds lu pIiiolickrolltn
evcrv v-ear, atid lit lie Aittericait cottpaîties dutinn
usli9 paici tîore liaitIwn'.çu millions o' do//aiâ i.)

policyltiders for (lividetids and sirrenider valutes!

WiVwum RVOi. niNiî ouîr excellcent Lotndont cottten-
porary, lit I tCiCg lit lie INSURANcE ANt FINANYCE
CunRo\*c.], ]lis lnol ycl attte-xed ilseif 10 New Vork.
Montreat is stili good enouigi for uis. We arc xttovedtu
ittake - tise few retar 'itavitig fouîîîd iii lthe la--

Ievc'a reprinît of otte of omir *editoriai paragm~pILs
credit.-d 10 lie -Insupranre and .1inancial Cli/zg'pzidg.

A'. >.' Il islito ofletli.tIour cotttetîtporarv iscaîtghtI
ttappiiig. but hotu ine antd locatiotn iii Itis ittstituu
got iia<liitttxced ccrlaiîîiv.

FiROu N IANIO.S ieiecqtreso ieas
mtîcî Order of l*ie " Iroit Ha.ll," 10 wltici ive rt-ccutiy

paici our respects iii tliese coliitis, coultcs lie iitte11.ý
getîce lta acircuiar uvas litoi iîg si lice sclit ouit, ttouifr
iîîg ieutîbers lit îî' futlter ciaitîts for sick bcîiie£ti
votid bc paid t0 tliose cliiîiîîg oit accomîit of "là

Grippe.'' Wili a îtteibemsipl of fifty tlitsaitd, as t
is said, of couir-e tuie cases iegitinitttly appcaiig 1%
lie Oreter firoi tlie cause referreci o ituist liave lx-e
anîd stili are %cmy iiittitemoits. 0f caurse titis rcfîisal%ý

in ii lie naturc of au square reptdiatit il of ils oblig*
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haRtls, for oile Of tlle p)rol.îu.eîî feiltures of Ille Ordur
is; lte promise 10 pay s;ick h% 1efît, ini ail cae.and for
tii.as all of ils - Incfer.ctoîîs" il coliecîs assess

ttelits andtitiles witiî cc)nîlu:da bie pîtîtetuailv. Reali
iistralice .ontetp!iiiau':. periotis of ititusutai laisses antd
vrovides for tîxcin aîttpiv. but ait the w;seýsîîîcîîî plait
the farst Severi, test ett<ls ini ruiti. iIcfiuîdsl- ou h-nild

%vierc Of course -,o0n cxliausîcd hv lte ironI Hll. aild
seeinig IOi.o1h1tpo-ible xl wolid bac 10 cuilect ass

utleiîs wvitil suificient frequecncy Io pa lte flood of
dims. the itiaia.gers took, refuge in repuidiatioti.

THE INTEREST RATE AND LIFE ASSURANCE.

,rile quejttsiot of ttret-.rîigait>on tlt: pa.rt tif
te life assuralice coîiplanies; ký of frst impoîrtance, aud

ats discussion always tinîieiv, lkaucitvct inicolt
is oile of Ille fundaînentls of the busines
uaînuraiiy. front tinte t0 linme during ilie fý 'r m.\
vear'. J)asl. lte cîuestioti of iîte't lias foedl.ar
fui atîtnt i î linte conisiderattoit of the lif tuaiut-
agers. for te rates of Icît vears and morte ago lii.
graditily- deciîied iltîtil lte differetice belwî i
aitd itow is ail imtportant Onte. Il is îtoin -,tr> ge-içer;til>
agrccd tit thie rate to ie assuitd lb> a tcultliait> lit
coîtîpultinig ils reserve shouid iit excted four lier ceii.

.and whiile four andi a hiaif inay- le considercd aI loreseît:t
pcrfectly safe, 'Newv \ork and lte prinicipal states, fi>.
te legai standard rit te former rate, andi ue Ainrîcaît

cnînpanyii-tlie Conntecticut M ittual- %voliit.ril% inca-
sitres ils reserve iiabiiily by a tiree antd .a liaif per
ceitt. çtaltdiard. 0f lite, soute of Our colttctttîurari,
have giveit proiiitince o lte ittci dsctsedqîsîui

of %vlItîixer even a four lier cent. standard i: ii

c.nougliby rcpraditciig a portion of lte recîit antal
rrport of Ilte New ]'îtgiîtc 'Mutii ].ifte, %n hereini a
iaborcd attctltit is madie 1o hlowv litIlte actulal rate
reaiized oit the fimnds of lte :Xîncricaiî lifecoîtte
is bîtt a slcîtder inargini above lte legai foutr lier celat.
rcqîtircd. WXe regard tlie coîtchision thiereii; reaclied
as ver* iincouclusive, .tud lte figures inisleadiîîg.

Tilt- report stales lit te coîttpaiiy's aclnary " lia:
dctcrttitîed thec net average rates of iiterest carîted for
the tivcnty years frot i186c) to 18$9 of 2o represcittivc
lifé itîsuirance cottpaffies, iciudittg ail of itie larger

ots"atnd tiexi procceds bo give lte resul, begiîiig
mith 6 pur cent. iii 1869, runuhtiig up la 6.5i in two of
te Inter ycars, wvîli a getteral dowîtiward tezideitcv
after i1S76, altd enldiligat 1tSSS wit]h a rate of 4.6 per centl.

Wc- arc nol told hy wIvIat i>roce-s te restilts giveit are
reccitd, furthcr ltai ltai. - a tuoderate alliwaucc for
taxes antd ittestilttent expettses ottly ]lave helît alkeît
ilito accounit in detertiiîtig titese rates.'' witcîher
total assets htave becît used ilt lte calc'iation or - ntî
or ilivested asset-s -an verY imîportant distintciotn-
%Ve 3rc nlOt tbld. liougli apparctty Ille formîer. for

mi deductiltg tlie - inioderate ailowatîce fortae
and investiruent expctises'' frotin intrest incoine, %votild
ti0t Of itselfaiccounlt for lie restultaut iow rates pro-
duced. In aity calidid atteitîpl to, detériuie wliter
the actual incotue frontx ixîvestiiietts by tlie life coli-

lattivs ts aînîil sufflieent lu jîtstif% Ilte cotîtîîutatiutt of
lthe reeîe at fotir lier cent-. nto dedticti nl for taxes or

i i'~ stttetl sptis :tîyitiîgcisc is ailuwNable.
Tithese lthiigs go%%witi ail olther itestis of pet o
expettliltire atccotnt, jîtst as itlerest ecipîs go wil
othter :sîttlar itemîs lu tuicoîte accoul aîtd wvhil: tlie
inuîtuod cui)tî.io in u tder lo iîrotince a - it atverage
rate ' tnaN. lac iligeliis. il wVii it l ic accepted as a
fair trealttieitl of tlte:usin Frotit the uteicahle
p)retitise laîid dowtt in lthe rceport refcrred to. a conclusion
I: rea.cilit inthe foiiowilg wot-ds

lit viewv of lthebu fluets. witîclt enîibrace lte iacaditug
'sectritivs andtc cu'. er ail oplpurluttîties wvitcli ail parts of
lthe eonnir% furîtisiti fot iii'. ~t»..tteitl. suclit as, lrttlccs

VaIl cottS14'lie1tti4sl acept for tlte trusts liue' are ttait-
:ugimîg. ittvolvitîg ecîttîraicîs '.vicli rtttt a lifeiiite ittu
Illte future. antd sttppusiîg lit the iext tlire vca<-N (Io

nl o a t(eitlette% lu r!Covc:r% ini lte rate.. oi iltieresi.
witici ký scirei l t: esîcld, is cicar ltat il mtil

lien lie acvsbefi - at> Iprtdtls life iiittraittee coiti-
panyv Ic adol 1 a biner rate uîf iinteresi tittn futr lier
cctt. as a liasis of ils resecrve intider ltewv coanîracîs. and
tat itu cotîtpat- cati postiîuttc doîuig sýo îtîaîtv vears;

%% ithitulitaiardizîg ils pecrmîanetcî soivetucv. or ra:ýortitîg
1<o tricker% u .titt \rlait lapse atnd surrexidur char-

ges- lu) itainlaiti a fiair- propo~rtion of .ueeruing strluis.
eveitl tciniorariiy.

Il is; Ilte ttofeile ' ilte aiicgc.d falcis reftrrcd( ta)
whicli retîdler; Ilte conutthsion w.orlhiIc-. \i... lit
-41feîv dtttatîids a kîwer rate ;tflt r liret. N earb %%I
lircc. p)rtciseiv -, lut lit' adopîed h>tlt: cîtiti es.
Wu hava: ta-eti Ille trouble lu eNaiîtitte caire:ftt1i tilt
record <>f lte lweve cunipanicq ltaving tlt: iarge:t..
aittoilnt oase a-; fnni;d in lthe «New Vork ittri
reports (antd titeir oiwtî slalienîcuits for 18 8 (j). co% eriuig
tlte ilîttcrc.sl-eiriiîig exîterietica: of irce( Coîtl!%L.uli'.e
vears. (Ve have ake Ilte lteatu aunatutl of - net or iii-
vestcd assets"- for eccî oif tit- vears iiiiited ah tilt: basis
ini fittditîg Ilte ralv reaied, andt lte re>lilt isý as fui-

.,~. iuccîîte. rite.

18............46..312.908 29.5.;1.069 .4

.L\ow hiere Nv have Ilirc years' exI)erieice of lie
tweivt: prinîcipal A utericani coitpaities. duiriig %vitici
tev. reaixcd aiinost lte saitne average rate, thec geni-
en] average for lte wviole period beittg 5.I.8 lier ccitt.

rThe experietîce of lte Caîtaciaî coînpaities is a littie
Iiigiier rate. 'ie flict is, titere lias hecti aiat os 0

deciîte it lte av.eragz rate realized b' lle cotnpallies
for tlie six yerr past, lte difi'crelice froxît îSS4 I188S,
by lte New Eligl-iati Life's owtî table, beiîtg but omte-
îentli of 0mie lier cetnt. As -iv ]lave ahov.e shiîow. iltc
stcadv rate acîniail'. staîtds at ab>out five anîd oîîc.iîaif
lier centt , or a tuargin of aile antd a itaîf above lie
requircd four lier ceît.-a i'cry fauir mîargiîî froîtu wii
to, bîiild a sutrplus. e.specialiv '.''iei we cotîsider lit
'total adtulitted, asset.s- beliîîgixîg 10 tlle twel'.e coin-

parties limier ntotice cxcecdled -miet or inivesîcd as-sets"1
ai. lle begitimtig of iSS9 by ttcariy twcnty-eigit mîil-
lionts of dollars. B3ut tiere is aitothier important fact
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about this initerest question wbich is isuiaily iglnored,
vuz. , tlîat it is the rs'' portion Of a conîpanv 's
assets wlîîch is requured to earn four per cent. iliturest,
hience all initerest-1)earinig assets above the reserve lieli)
niaterialiy towards suirlns-linilmg. For exanllle, thxe
(liffe!renice between tîme reserve and net assets of tlhe
twelve comipaniies was, at the beginiuuiig Of i1889, $46, -
659,95o. The rate of iiiterest reaiized, if caiciated on
the reserve during 1889, wouild have beei a littie over
0 peri cent. \Vitli the reserve eairiiîmug over two per'
cent. in excess of tlie assuuniedl rate, vliuh reserve 15
ônly eighity-six per cent. of the total adîuuiitted assets,
and with a savilig from înortality wliclm is iiiiuclîi sýs
thaln the assuînied rate, togethier \vithi otîxer sources Of
Profit, it sceluns tolerably clear to ils that the imargiîu
above a four per cent. stand(ard is,(>one al)iiiant foir
safety, iless it ean be ;Iio\vli witli a reasoliale
degree of probability tlîat rates of iliterest are on thle
eve of a future decline. No snich evidelice lias beeix
produced, and with a vast Nortlîwest territory ini the
United States an(l iu Canuada, equialini exteiit to ani
empire, to l)e developed, and witlî geiîerai indications
of prosperity in aIl establishied departmeuutüs ofbuies
we fail to sec aliy good grounds for the l)essiinnsý,tîc
assumiption that the comupanies on this continuent mnust
needs niake haste to a(lolt a lower rate of iuterest timam
four per cent. as the basis Of reserve. Lt is non>isenuse
to quote rates on governmiient securities.- as ind(icative
of a standard for the business rate of the couuîtry, for
while a limiited class, who are more iluteuit 0o1 alsoluite
security and ready accessibility for iise tlîauî on rate of
interest, may invest iu these secuirities,, millions o)f
acres of ricli fariniug lands are ready to be lledged by
the owners for miomuey at a six per cenit. rate, whie
other hunes of business cali for caipital at a rouuu(l four
and a half to flv2- per cent. aund with abuindamut secuirity
l)ehilid themi. Conservatismn is a good tluîîg, esl)eciaiiy
in life assurance mnalgemnt, alfîd in the liglit of ac-

tual experience we subinit tîmat a fouir per cent, stand(-
ar(l is at l)resemlt the eiuî)o(liuneuuit of couîservatisun.

THIE UNION CENTRAL LIF-E INS. C0.
Amnoug the fast couing col,,pauies Of tlue IUuitedj

States, it is evident that the llUnionî Central Of Ciiuul-
nati, O., uîay be counted, for duriumg the five years l)ast
it has more than doubled its assets and( abolit (llda(lrui)e(l
its amnoulit of new assurance writteu. 'lie counpl)alîys
annual statement for 1889 xiii be fouuuid ou i auother
page, and illustrates wvhat results nîlay ie reaclle(l under
flrst class managemnt. llie figures show that, as col-
pare(I with the previons year, there xvas a gain mn a.ssets
Of $I,oý88,362, ii SUrPluIS Of $1 20,0,S2 (4 îPer cent.
reserve), inu uew business writtelu Of $4,57 1,437, and iii
amnouxît of insurauice iu force Of $7,772, 19go, Wlile othier
lesser features also show decided gai mis. 'lie auiomult
of new insurance written amunouuted to $ 19, 623,686, anîd
the assets hiave niow reachied the silin of $5,665,8ý55. -70.
That which will strike olie withl speciai inite-rest is the
character of the main itemns comprising these assets. it
will be noticed that stocks and b)onds are excln(le( front,
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the list (exceptiîg IU. S. bonîds) , .111 tlut tile priîîciP%
item coîsists of lirst ()irtgelo real estate, wrl

dIouble the aîîîouîît 1(ailed ($3,837,383), xwhi1e '()a" -1t,

e(lgedl prop)ortion>11 îîaterîally. A e01111h111y %it 'eal>

four-fiftlîs of its assets iii reail estate i1 iortgageS> lo
poljev loaîîs sectired hy the esîreserve tliereoî'il
often met vitlî. Aluotlîer feature of the I Ilij0fl Cet
tral's eXj)ri!euice is excel)tiouial anîd imp1 ortant, '

c<>itiuiiu~llow (leatli rate, wilîi for tell Yca ,

ave,(r.ge(l a littie oVer ().70) pur cent., beiîîg 0.72fr
Tu'e t\,er,,ge rate of tle tlîîrty lea(liulg oulil)pîe 0
1 88t> \va- ab)out 1 .j()>, ami thlat \Va,.l>eI<>w tue asuie
rate of the stanîdar-dinîortality tabldes. Great Cr'dit 'e
duc1 to the ullLdical departîîîeuît for stuch a rcsit.ý tinIel
ofhecers of the comîpaîuy are tried mnen, froin the 10119 Ileft
11Ccoîîîî1liied and couscieuliti< >5is rusidlit t<.>till

aîu1d judiciolis trecasuirer and the geiaî anîd caPaiîa
c;asli i cr. Mr. Jolhn NI. 1attisoî, the viee-1)rsiel
iiiatiiagcr, is thec eiblodjiiit of iîervous eîîergY alid t

execlutive force, ani îîîîversally l)opluiar witli

anîd agents, whli le the geîîitleînauîIily andI ftibedsecrctarY, NIr. E. 1). NLarial isln el (C1 ci

\V'itItli the ')alys nces. he future of the C
palliy uiuay well be regarded as a hiopeful olle.

THE WESTERN ASSURANCE COMPAe3r
Vor tlhirty-ninie years the "XVestern o)f oroIitO0

1>eeni a lioiiseliold phlrase ini a vast ilili o 0~
wliec it lias sto(>( for protection, fair (ealiigaid fo,

gress, and lias fuily j istified its reptutation il, te o
pectstlledO

the last anuimal mueetinug, iiicliUIilg its dletailcd s.tatle
for 1 889, whichi, as usuial, shlowsj liiiUma~nageI
lIn commiion wvîth ail conupanies doing a large gelir

ageuClcy businless, the Companîy experience(i1,Vie

losses thial usuial (llurillg the past year, aid lyetaf

paying losses ii1d expense of management, it hati i
balance froun its total ilcomle of $r,719,091 aiiolt'
to $54,433. After, paying a tell per cent. (ividCll

balance \vent to the reserve funid, whîich 110W vaitot5 1

to $8 37, 286. After providiug for tle liabilitY a00

unexlire(l risks--$530),197, the net surpluls 0 0,reai

liabilities, incluifflig capital ($5o)o, 000,) wvas $307'get
"l'le lreiiilin ine, l)(tll lire and(1marine, Wffva$ o
thian for the i)rece(iing year, beilug $1 ,303,49lfted
Marine, and $721 ,696 for fire business, or a totalý ,,5
deducting re-lulsuirauices, o>f $1,676,710. lie

were $696,887 Oul the lire anud $458,032 On thle x
butsiness. \Vlieî conilare1 with the average
rienice of the geumeral, agency companies for the .a
tionali unfavorable year 1 889>, the Western 'IIak "
satisfactory shiowinglý.. couipny

'Phat the mnanagemnt of the Comany b- tha
coliniiitted to skillfuil liands is showuî by the fa- teil
(luriuig the five years past it lias reguîarly pai 1d
per cenit. (lîi(lenl( to its sliarehiolders, lias added ~O
000 to its reserve fund, and owils a surplus, as
stated, which is very comnfortabie in its pr OfP0t
The Malnaging Director, Mr. J. J. Kenny, is ec
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evryl111 aî of comIlmaiidilig aiilitN a~nd lThe figuires are iuî 1 ressive

,19(-,rer te.thn loll 1 jsralice manl- timali the followivmug

molire applrecicated or pîopu1lar for bis inaily goOd leeeoag f (l(Ntlis frontî Coli

(Ilîa1itjie Ti,\ trî l-evs~licred îtar-y tain t in paritîts :
Wester deý;rVcS si\Vest«h W l <l i o p rsolial tiI..........

UNDER AVERAGE LIVES.

lrhtetlaVspure p uwitli ragemliitttt - l(Iel

:o '1)IY for life assuranîce are eitll(2r (1-lelued or

4load(î beî tlu ~al)llicatiols coliie before the c'O111-

Paîîli1 ". oiiet( 1  the lhardworkîig cauvasser feels

Î"el offic, anderlial)s e-ecollsi(ersth ie-

iIrefere ýarbitrary and iiuîreasolalel O sucIl the
foi10

\"'1 (Iîuî dtajîs, fromu the experieuce Iately puiblislîed

tlfle XVa1suiîgton î Life lus. Co. of New VX'ork, vill be

ti 1(, 1u1 Our last issue we deait soilCwllat witil

to(etlari,îl filets brouiglit out, anid we 110W propose

W0 (le l the Inedical. lor coIleliellCe W'e Will

arr lîge lb1tt<.r- uîî(er \-ariou)Is Stll-headilîg.;

Paîphl stile illost (lel),,te(l poinît of ail. If ail
,1aYlit i1' tu> iapperi il ,iifirst clajss hîcaililpur-

tha't Il dflfictilt for the u uîuuitiate(l muiid to realixe

(11 l t l t least ali a\'erag2 riskl, and as suchl

t(011, îîe0. 2 c l tb u i t W re u )11 2d uaths

W\Ia ll e Q 1111~ ili i is faîi llîist<ir . h hi t tiiis is

iL ex ulX2reieeOf thî2 j îIii îý 'i < l li )WýS 11

ol tar -- I

Ir(i tL.i1(
1
t211CNV, 1 uî sonîcething icqu iîc . 0.9.

I) C()Iry <nid ae(jnlirüd teîoleney coînbillc(........ 1773

AveriS iPItiveteiffleicv îvîatever ................... 1-1-56

lîI)d lcjieqîj ~~tu2llcy iiCllI(lu5 au vspttilg Of

Iliuî îr>îeîîti, )litlIiOlilOr pleurisy previolis te
fic or asthîuia, atarrli, etc., at that tiiue.

P', freoi,,g ttalle sio ws tilat Of ecd )i ee mdrcd

~>ul ~'kig 1n0 eolisUllI)tive tcuideel\' îvltcv\cr,

il> (led e Of enmto lV le Of tuje

.. tlr l\titli a (lefecti\!e tîiliv iistoerv tllrwe c.

~~~Ot~~ b - e ltlsfrein tlîis case. Asî t i4
forgOtt. 11  tndis 

mil,

asù h~ that t suîuiiiiirV oîly Nind luls suicli

th pîu1ielu of til- (i couu:xuy w ie () stfli-

I 1 ( o >t~ t decliiîî. Arn uîug(l cases comubiîing hoth

thej St(- ary' aniaetjuireti teuîdcucey, the rate rose te

ell try ,,,, e'Pile tage Of 47.73, or lue'irly e(lie out of

two*Taij :follOîviîîo table deais w~itli the ( 1UestiOIî

1) ~O I(iRF0 esNi"i* TAI NT.

t1 fror - )(1liiiy I,0'.Nuiner wlio (lied J

lit 11(l 1otîler 
of each 100.

ri lit a< 1................. 66.67

' 1 ai 1  or muore l>rotlers or siste*r... 44.00

............................................ 676

'Mit................................ 33.33
oA r 1r 'o r or ... ... î...... 8.12

osisters .................. 20.69

of alt>f ""lj h' lîeredititîr. tùiiît .............. 73

tri îotiiîwhatevoer......... 
. 14.56

tu ~ i1U1l)ti ve taiit iii the parents

125

enougl, but not more so

aiii)i l anoflg those havilng

.. .... .... 33.64
.... .. .... .. .59.09
.
.. .... ......14.56

As the vears have pseianîd,,ore experieîCe lias

l)eigailued i >ythe efficers of our life companies, they

liave atneh. i re and iii're importanlce to the ques-

tioni ef %Wigljt. 'file experiellCe of the Mutual Life

Of Ne\\, YOrk, publislied soiiuý- years ago, showed that

eihvpý_r cent. of ail tlo.2 cvlio subseqlueltly died of

co15111t mpion ini tlî:t colupaily were uuder the average

weiglit for their hieiglit at the tinie of assurance. This

ivas x'erv stronig evideuice, but the Washington Life tes-

tifies te the sainîe effet Aerg
Average Average

lieighit. Weighit.

\01ot'wl< d ied of coliSUtlll)tio1i. 5ft. S. 211. 143.7 11)5.

'1'\11 1() ho <ied'l of otIlt.'r1115125s. 5 .25,. 9

toîîpai\...................''Z.2 
156.2

Total of olplv.. ..... S2

Tisl ShOWS tliat the average îVeight of those who

(lied froîui consuîuiptioii îas more than flfteeui potinds

below tlîat of the uinonsu5ultimpiv cases. But the fol-

iewiuig is yet lmore to the point. Al l 'ho were withimi

fiîve peids ab9ve and five poîîîîds heloxv the average

xveglt fr îm i eiht \\2fe ciassified as" standard,''

x ile tllOst2 who( mo'C ure thauî the five pouuids over

the average were placetl as- above standard,'' andi

thiose xvbo xvere fiv-e l)oliIis 1111er wvere called" below

standard. ercetitage of ceaths

fr4o"1Constimptîuîn

\\i411 <lovc'Stndiardl..............................547

stanîdard..................................176

1 0 2 10eo f w h s t a i i ( 1 a l i . . . . . . . . . . . . . . . . . . .........6 ,35 7

.\1rge(f>Iole ( .................. 
. 1 6

It t xii be net icet that the death rate fr0 rn colisuilipj-

on 11ainofl ose)f standlardl weiglit xvas aliiost pre-

cisehy the saine as thiat of the col1iauly as a whiole, whie

amnoiîg tlie wxhîe were over tlîe average the rate xvas

surprisiuigly lox", uand(eqlally surp)risiiilYhi, a ,l

those helew%\ the stanîdardi. The deaths froni tins cause

anion- tue latter xvere abo)ut six tiînes as numeîrotîs as

ainoîîg the fcrnîu2r. Tis is conicluisive proof thiat weigiit

is a factor o-f tuhe \vr\- iitilii),t uiportanice to lie coflsio

dered xxhîen diî of appu i îîîts.

Amîouîg the cases wliichl iad a predispositiol, to con-

sluli)tioll, Litlu2r hi Jredit1ry or acqulireti, or both, the

ratios pueiercentage of deaths

froin Con..uifpL(ofl.

\Veighit ahove Standlard..............................6.13

stand(ard ................................ 
27 7

I)elo10W staindardl............................ 
4 .39

Aliioiig -cases xithî n10 iîe(îispositîoîî to coniflP-

tion . lece (oge of deaths

\Veiglît al ove Standard1.. .. .. .. .. ................52

stanîdard.............................15.84
lielow standard .. .. .. .. .. .. .. .. .. .. .. .. . 24.21

T'his teaclies tlîat if there is aliv flaw xvhatever in the

fainilv lîistory. aud the appliCauît hiniself is under the

average in xvilît ie iiîîîuSt b1)2 Coii dered a very risky

cas uîdeed. Oi thîc otier hîauîd, au e-xcess of weighit

us, te acertaiun xclt u off c't to a tainted fauîily reCOrO,

, îuiless the latter be of a decided cliaracter. But it iuust

With solliv persolial tailit
\\ýijjj il() t;tilit of aliv kinil
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be ttottt.e(1 that the. excss inutst be :narkued if it is to
coulit -.i all. fuir 11wt deauxzt ratte is stilt vtury Iligi ailloli-
titose %V11 are (:eil or stanidard weighît.

WuVC 3 i n Overlook, tliî: fact titat as- tlzc xlptriteîxct or
the Washingtont Life coî Crs only twely.fihe uars, the

for~oi.~ crcîîta~ vill ilu colursz of tinte 'sie -soute-
wliat reÏc.Ni~. for cotstttpll)ioni <ixcs not cails- as large

a1 proportion Of tlie de-itis nîuuui. Old lives -as -. 11101g
yoîs: mies. '1'lis cois:deratioon lIt)oueîr ajîpies

uqual tî nIl ça-*&-. uitliir Nviiii or %vitliît is u hredi-
tarv or ollher tainit, anid isueu(li nul thercrorc bie takeit ijuta
colisidquîatîolidnîaigetpaioslwu h
différent cass

'Tsint~aislcs -. r%: verv iîrsigaîîd iistrîîctive.
aixul cover bust a fuir of lte il:anv poinits tlueiheuFon1 ittj
UIl worl, liie Ttv v '1711t: iisuraîxce, fnraniî is

u:ulder auj oigait~ion mo "%r. Ilierson. îthe* able acîtuar,' of
UIl Waslmton1 1Life. ami to lite tuiedical rvekree- Of thant
coa:u. for this late.si andi viutailel addition to olir

BRITISH A.MBRICA ASSURANCE COMPA1RY.
Titea1itisal staten:cnit of iie above contpauv for -&S9 t)

is niow IbefoTe lis anci, as lierctoforc. wc. place ILs saliel
points before o.îr rc-adcrs. Trilt unzdtrwriliing,, account
sI21n1S, Slllllll.It7el. as low
Net 1Fir ire:zliull:ç ........ ...... ...

%e Mrn..................... .:.609i4

Toali 1'raiiinu:%,.............................. 12
l:ir lliq]~ iai..........$.05>.7<5 (1:

....~cll~ . . s.6; 6j 4 ;34z: ;i

!ariî:e Loc '; 1. . . 3.4 ~
îtos cltIe.l ...... ,.'as 9s4:$'2571

Co:îî:îLsio:% ani E ... c.....................6St~
Toali .o 'c ....................... iS (

1Scof Oriluit Ies-o.'sa:. Eimmn'... .krQ6: J.;

Il. will ti cîubec lial ouT >unuua.rv of tht.-
coltp:mv*'ýs ateitut a yea-r .ag0 zzl:oiwcd au: ecvss-: of
htoss aud C:xiceuses ovzr premUui111. inicoxlu .1îîîauu1litg

lu S3.3 4out te busites' or nss. rThe- almvc
looke, d.cicIvdWl IlkUvr. aud lows a fair Inhlia:cc "Il lie

rilî sie of bbic icdge9,r. Ive arc glad in Ivc is
iludicalicil of nui iiîuprovqL: coliditiou. %%tII li taI111 ilu
btt lite Britisi A:îts:cricn îtav rtcuve.-r il-, lust gronnsd.
-Veilîouh t1mil.- v. Ili to .,cllçii lle liresexîi

gavcrnor" Roc)k itoii of Ille cta:npau. ils nl murplus
Nv:L 113.4; lu î!ý7 il la ieu ilt colupIl
reports il$..:q.11t.i i$4q.4 ai ils

-.9 i $S6i. 3  A> %y%: linvu. lxcforv polueitti mit.
lioiwvcr. ils nrtcr in iinkv tln: surpls, vijual lte figures

givu foi, 1? MR, Ilw paîll-im »- building- ils Trm<tl) M'as
put inito lte risses Iarasdvluai of S.Oon

illoTe 1th.11 il bai l prvinlyI lx.-Cil talut. i a.11 %vhic
mzal)- a:td office furilure fig:tlrcd ils te ac1-comnt for

itm is a large anc. xvc notice, ils the iSs.%latum:a

l>eixulg S~,oiî,or over ;.1. '2; mlore iltan for Itle
j>revious vear.

111 tconxii ngl Ille preseuiti i 'lie.h pasi coniditionl Cr
tc con:pauyv te $Go,ooo nl'arkcc 11p ils valluationi of

builing inreaingf lte sutrpluts by just thalt ainofult
:nîîist of course bue (edutufd croun lte stss,268.6r3 it
surplus noir clainied bv the coînpasty, ieaving a lits?,

()ver S:; 20,000, mual aîsd futrititure accoinut ai agent,
italattees iiclîtided, as agaiinst miore tiani i25.xu
1ssu. WC: Alhah! sîaild re-.I to :ivt lthe suiauagettît.

futll credit for ia:v intplroî-tttleltt wliclh tnay appea.-r in
liceetpiv future, titllç«Il %Ve cottf1Lss, aur epv~
liott k- 1tatautit witile the îare.sc:t pilot rutaauill;W
tl-v liehît. A t-anliiinnous forward iiuovem:iii r.itFt
ta:t a spasmtoie onue i wit Illte situationt deilà.,.

LIFE ASSURANCE My 1725.
Ive colty tige oloiî frai:: the Journal qf lle Iuiiitu.

I.IlJT ihiî cuoisl'u l -t.recipi îI:rolt:zl: the i4<.
of Mr. A3. Il. IL-dicy.

INSFIt-T1(>NS voni JX(>. 1lORTiilt. E:sgQu.. M"r Tian-. cmx-.

Sî?4. AUI L'ezoit %yloee lires arcto lic :.snrt-ti ixîn, n-.

Vell ligne lu 1Euuîn;rt' narîerîiir .slale tir lri.*_
ctilsa::nr or I.:te. cilbs.'t-lie IVcT$on%ç ilsth:r
ibnurîtoos!. or 1wv nclb Olier roiaî~ s = n t <
infrniî vOgsrcf.

2:111. Vol are in lie particuiar.Iv curcfnil. lt 1ic.
ull" ;qicaaý. is malle te >e-sn Ze Lf

*.ri. 'ielro~le life le t0 lIcaeý.urum1 iniit lie xz.
ruanlesi no:. ta cxccel lie.%'ze intî:iu:îei ii ls~~
O.-l:er q;i'. llte J'diicv Uiii lic voud.

liCe Ï., t lIm A-%urtl hiatt liat tite -smllpo,.
-mlis. Ir a; tVatrbsu- lire i- ofrsa, llstlîer -it c taa.s:-rc'

orîoiceanq Chld. Iscarrng IWo:îwn &
:1-l Ili :th Ie sîtailpoxc ietusi: a lucjher j«

61:3. If te I*cr.oni. cor wltic tnfiu, lte A3'ssnra=c
inadeç. is Uîîkn1OUwiî lovoa. von arc i a i irf~:
lMe, te t-as: li:v the A.:a:ek:n.r
titlcssç liere ame goosi t-aon. wilv hXsnug
miasil. tu ,cî .mi srcil tttay I;e ils a u-m.c
or lîitia11 lita:: vou iarcess:i.

Wî o ta Ilav 1iXil -vous elf ils Illte forrcgiî: îa.
attî -ire Or tiibii-c.n. ltain ASkur.îtte ntay lie ;:-.zsie yc.n.r

(o ~. <r ilie foie- nirt lietige u.a folîowe:îîl u-ia
î:or .,s ivro.b a<' Stalecof licalli. :iî la!It
IW1'c. a.1.! toun lut SU yeat or.gc g or lmler- l0.5 a<
Pr Centt.

1:0-cno:. or ltle .~Sitntiattlas c

ci lii. lcrt i Woîîie. 6 Gunea v: Centt. %vis are no- >
.sure murnte lita 011 on î ne Lire nor ces more itan cet

vcar a. a nî:e for Is ce% lIt1it Sino;tîiu< anslu in %e bI-
rase Ils. ass.Ures 1:1tn.' I=% : qà -- l:Jar Cent. ani.:'.

lire i- asumI'. ~~xsOnt otr %lt ine Io: or Ireiaî:si. uii.e
frav.x first ias! fo. tilcir -o lotg. tli'lair i voici.

**Vo; Inav i' it lene for a"tVp~ sue! u~ a~Itlit! in C".rra lirtîlaît. S, lock.! Ulps.î ilicir învi:az V u
fie t ige -aine. idul:l leave Nk I.!il:onail j'reînir.:; is:

lac eiotycdl o:t %ie l'Olier.
iniraiy pe-s.ot:i~Sxt'i ge!ýiter.cIcv lntog0 0e m iOltr

o'r f llte xWorçlsais a: <at Il-illaitl -Ucil Icare i 1
given. tltIb lig tc Curt, ni I>it-vclor-, azîsi for îeci .IultllDo

i'mnit: asî:rstl i im at
Wiieu tOi ane arrv' 0a: msirtirc O:: a1 .ic v= m

take % l !4 iiîî 5 s. for- lle Po'ckv ir cci) & 1
-cailleilt tise flo-îgWas ieaRcia

Revdi. tis - .. Isar of.- -.-- Of Liti Lu
sain f- iviît litept-cin fr

p>oisid. as<îiraI Ont lle Lic or C.D. of--..
aZl..V as for one Vent- eonttttacing tlisd<a,
fur whiicla 1Ilrnaise Io s1iii.'r lii a l'Olier ntts!es.Lt
Zkai of lte Corpotation of the L.ondson .3's.wr2gr.s
i:olucL- antd goochs frm Frir, & fr<t Ls:rigJimet
tooîî ms tige %-ante -hall conie Io Ilbtie.

Mm'cil 15. isgo
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THE LOND)ON ASYLUJM CASE.I
lua o.tr issueof Jali.. st 1) Ij. 14. vol. ix- e. wli lie fiîid

the rtsuit of îhe firnit trial of liais reîîî.-rkabk- caso- before.
Ciliiefustice Gals. wiholit lte inîterveuntion or a1 jury.f
n-buse deeisiot' %vas ttit:ecclyv <ierse to lit: Colji~O2ie teul-sî utitazaîer.'fl'he.- s thell
carrled to te Court of Appeails. i l w. wlîere
jud.ge Gilt*s rulisg wvas affiruîîed. îtîel to1th suirprise;t
of ail coiicerted.

The facts ini tihe casec lire brit1lv a-, folit),v.-: 'rite
gcVcrussîeîît. IbroulIl ils (11iV auîtlîo(b(ried lispcîor,"

made aratctctswîtcertain iil.uiraliice Cxpne
tow -er :siiclry goeilennîc-bllîiding4s. asv-iutsI-,

usýgoode Hall and Court of Aî i-a i i i-aiots Iccali-
.:in hide 1>rioviîîc. iliziong:t ilitesze îvas te Asvlinî

aIl i.olidoil. coîîsistihîg I Ille limte of Ille htissrttce of a
nmii buildinîg - aîîd anî:cx. scint. So fitt iii rt-ir 4rf

the -nsaisin structure. coizîctccl itcewilî lira a-s
~~gewav ~ ei iosi brick ivalissojîte tels feet lis1î ud

cvîtîinin, te kitliu:î. lauzîdrv and steatît1 boilerroo:ii.
A!% Wcfi-anîi froinitcareoteCliusc. th-
ntaizî-liiiidizv, iVas erecli-d iii iîs6c. aiîîd mis iiîteîided
to include lte zitcitei asîid lamidr-v in wliîaî mas- b.
t-ll he uai Azi/i,' : but 1 aslte wvork laroflrtessvd. il
=-s ileenicd a-ia Io b trect rtnt'iihrr bziI1d, ta pro-

v-ide the îîc-et;sari-.accnzîodaîijmntoi co<i.i ioi
'thi- anni1l-X .i>ove divSCTIb.-d tasecte lu ti 1:1,7.-

I .- r4 a appicai<î,,, prepareti lie the: govtrmîîient
ituIms prceented to nud accepteti hy 2(à coluipaiesi-

a.. urifcii. and :!6 co:îeurrentli- w-.vdt lpolides:2 were
is.<cd. covitg spoalmite î:iî-tidîg olliy or
the :A5 lutin lit Loîsdoîî. iii aiccordante V iîli lit ord-

:n,- of clic application. A firc stîîi.scqueuîili ominei
by wiîicl lit kilchite. £ec.. a dainaged. wiîiîoît

.. jury. hiolevt. tl tu- îanhîiiî~ Claiîv
=de tpon îî 6cîîî.:lU<-he br eerh-

o!cc.ant w.o local Toronuto offices loii: te reinaizi-
îag 24 :-111 ai ihilitv, 111pon Ilc le C 11itil cit: Ia'-

3ged lirolKctie %,au un covtriLd iiitîder tlicir j>olicicý:.
Suit vms lîroui-ght. asa erecild. le:forc Juige- Cali,
WhonCter a lonýg cîsdii!: fieeaoaeusi

mvs or %%-Is Ul the: - maint - buildintg of lite Asylutît.
in despite of lii-s oiî idîissioii. ilbovc citcd, tlitt isec
mis; a m'ain &¾ii.t. and - 'wt-ilier buIi:jv i liste

limz~ Ur the iii.SUXa.iicu. enlise la tlle: iiitiiiiioms -
dt-,iit lit hli kilche»,i vie-., ilinuffia *o fct <lisiant.

N:s a aIm-t of Ille - main hiîîil.- ant1i -Is snscl %%.a.-
m erd bi lie 26 liolic%. And liais dt-ciiaîi 111.s

affi-iittd. upion juhte Ls zir/id =Lasoing.-, b- lie Court
<4fAîîîacals of Ontaio. fron wliic eli :ter tiiîs wecrc

cMfidciuiy expýclec-i.
The: li-e ittsurat:ce buiesissîti.«JzCds sîe poli.

e. -'lcz fîrus is h .1% or ilic Contrie 12 'a Wcîtd.
N.X. 2t5), and il-, con3sltuction inutis > lx: j.j

file 333051 strict riglit or !aw%. If lire clauses ar
ilhe itsrtu~.lie c ar andI uîtnbgr.s 1 courts

nri'. lot acinîik extra.ticotis e.-.rleiice la contra.itlict. ta
Vary* or ta expiain, for as Vaîipertiailtir sa-: t
is not pcrînitted ta inlcrprel thal. witicli docsntiei

l I)e iiiterrtfed.* X(ur Ire thei proisions of lte j:oimev
subjet to lit cuiilr.t(licttl îi urs<-db>- tevhktilce
of wblat took, Place IKtxvt-t the- r i athlie tutti- tif

iaktgil. or or faclsktottaituadrrlr rts
agcit, îlot aj>pk-2iig in tit: intstrumttil. AIl preî-is
ve.rbal ageiailsarc 1ItIi-rged ils titr iWritteit l><>icv.
wVhiel it lie lakeni as-îîet-tiî. lt e.zgfci-rm.i

I/w cnhad.A commiret catiiaot lie partlv iii %vrilisitg'
atac î>artly iîy parole. t I'oddlt :-S. Lii- & Lotil. & Glb
lis. Co.. ils 1%. C. C. P>. 14): Lire Ili-, Co. :~.Mowry-.

S. C. U7. S., Oct., a.s77. citted 7 Ilà,. 1liv Jgotîr. 2ûý:,.
Nolhingf couid lie civcarer or mîort fr-e froîti aiittbigity
titat lthe simtple texîîr*,sioii min IitiiiiittIZ in lte
policV. 'lit choice of titis word mi:,i; itidicales lit
lucre wcrc: alter buuiiai ldintgs. antd ta the
intîentiotn f te parties wans la cuver titis - naisi - or
îuriîciî>al i,îilditî-, otili- as :,ct forth iii lite wvritîett
appicationt of gavehtttiii. leWit: licte is nto atîthi-

-Iiuit ii litlt: words. titi» no expoisitiot istrar- ta lte
wvords cati lx: îiae. Coke. MitI. 1.1;: Brootît LqLz.

Max #~t -flic fori-t of lte a-grecriiieut nflit g-
mtenit bLtwvci lite p~artite ovvern-ile lthe 27t coke.

73e -lit douhtful cases-- Ilua is lit coisxrucîiois of
lau- wlsichlite iword-s i»dirc." lis( * titat xviit is
exprcssedl p)ulsait cîîd iliti.wbsidi i tpid~

sret ticity is <isappi-oved of it iaw. for suclt iiice
prescrtce of Ci-iititi- coîîfouîîds îruc-, iegai rl--aiiîatî-

i Broont Ltg. 171. p;~
Jtid--esý Ikixtou; aud Osier. or. lte Court of -iJainli
thetir juidgxniieis, ia-y grc.at .slress iupoît lte rs<
itent ion of ltez gove-nuiesit lo cover bathlîtalsaitzd
subsidiari- buildinîg iiier lte :spbcdfiz *.erni - lnitît
butildintg attil lit the comînm:ies uisbN baive kmiil
titat -sîcb %-:Li the iitteîtlot. Titis is a issci of lioocate-
rutîtg arguaient mhiici. iiider te criticuSc. tells more
strotgi- iii fui-or of lte co;npaiis litait for it goi--rît-
meit-n for il. is au, oit! lau- ixiax-in tit **words anti aci..
intdienle lt intlentionî f Brcaonî l.e-. %1ax. 27. s
coke 2C)t :1-Leîli, 1o6' zind witile lite A-Ma:iion of lte

coipaliLsalit the i of issîiîtg- lte palicles. is clearli-
etidenlcet iii the ;.vrd îait'ktowiniffl anîd pur*
poscie ucl i lte instrumnt. Ille zzire,!i',z cf it go-
ceuiniient. :Ls claîniied lv lit loitoraiplcCourt. dlots nal
appeal b .y'd tcilierla lthe p)olickt-. or the z1pplicatiou
tîtqueror or Is- sitab5e--lcjet IcLs;, froseenigit iras zIot
discov-ercil unliil afîci- the: octrrciiccf li"te Io:;;! it the:
subsidiar- building italicte gvrttn~ ,fl
reall- %-..L<. PrsîînLits *idukt.-d in lbe tit
court";% -117re cotîjecttires cir froxi probable jaroaf-;

a.-stuîiet for lte liurpos.N- cf cvidcc.* 9 t VçxcI. aid
Iiuzdj But îîuîfortîuîainv. iii titis case, lite fins.art-

iititaitibigtuoîîs, ecai- aitt dvv-i-,iie. Icav-ii- 310groutid
for prcsuîingi or coujcltrc-. Titis eiztg aduaittest, if
tic govencrtntîrciîy, itucu aiitelî i>o l ic-
turces ili Ilinsuraîtte, aitî stîppasedsmii a Itave bevît
te case tînitil iuîtdecti-vtç b>' the fi-e. il. lins cir- inis-

tl.kei» ils, ri-cnccil ini ils effort ta celisblidt conapatîce
Iiability befrore C&sayitig ta iîe te paolicites rtfornit
La coîifornî ta the intetiont o."f Im rtits wiîer tuet

.i7reettienlt m-as miade, îî-iîici woutld%tievzdnl.- Ilii- eii
a difl'tcult proedître tintsr thc 'arcuiltstalaces.

41[,%RCII 15, isgo.
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It is a noticeal>le feature ini tlis case, tliat while
tie court cites a nunîiiber of otîmer policies he21l> y tlie
goveruiment, ail of wlîîclî, owever, covered thieir sev-
eral subjects iii<er (lifferelit forins, and tend stronigly
to dexionstrate tlie equiity of the dlaili of tlIR coinpamhieý
as against thiat of the goverlmenit ini tlie case umulder
coiisideratioli, lot a sinigle legal a<ju<(licaitioii is offered
in support of tlhe po<sitioni assuiîned, tlie readîîmgs of botlî
j u(ges being l>aseol entirely upoii groun<lless 1)re511111l>-
tioîî and assunîie(linitenition.

Onîe source Of inisconstruction of the p<licy, by Jud(gc
Burton at least, is evi(Ient wliere lie says. '' Thle por-
tion relatiîîg to this particular insuranice commIlenices
'Asyluni for thc Insane, londoii' ; /,rijna facie ani li-

cation that the application was to insure ev,,ery building
constitutinmg tlîat A sylutm. Thlen the application pro-
ceeds to apportion the insurance il1)011the d(iffereuit
buildings, including the coal slel' lnt tlhe Judge
omits to add tiat in ttus apportionnient of thi insurance
a specifie ainount was place(l upon the '' main build-
ing -' as wvell as tlîe coal she(d, but 11011e upon the kit-
chen, etc. 1lIad tliere beemi no suich specific apportion-
ments upoliîthe sev,,eral luildings, a policy 111)01 the

"Asylumn for the Insane "'' woild hiave covered every
building a11id al)lurtenanice ap)pertai1ing to suci aiu
asylunii. But, unifortunately for the J udge' s argumnlt,
the words '' Asyluin for the Insane '' 'ere siniply gen-
eral, as if a imerchait's policy slioul(l cover li 11 for
the aggregate suini of $ioo,ooo, afterwards (livi(e le( u
among several specific subjects niained, a loss on anly Olie
of which would entail lialility ulpon the insuirer to the
aniout covered tiiereon. Tlhe reading Of JuIdge OsIer
sounds more like a plea for the defenise than for tie
claimant, until near tie close, wheu lie mnakes a change
of front, and assumes that it was thec intenition to cover
the two buildings under thc terni '' main building.''

We uuderstaîîd tiat there is a (division of opinionu
among tlhe conmpanies as to the advisability of furtlier
proceediugs in thc case. But we trust tlîat, with
everythilig ini their favor, so far, the conîpalnies will
carry the cause to flic court of last resort-tlîe Privy
Counil-where a judgment will be rendered, wlîich,we
are satisfied, from tic reasoning of the tlîrec Judges
themselves, cannot but be in favor of tic comipaliies ;
thus not only doing justice, but establishing an equit-
able precedent in similar cases hercaffer ; a desideratum
mnucli to be desired, for should the present ruling be
allowed to stanîd as tic law, a door will be opeiued
widely for tic cuitrance of siiluilar Judginents ini tie
future.

The growth of Prudential Insurance in tlîe
United States will be seeîî by tic following record for
1889:-

Company. No. of Polic..s Ainoun t .-
Wl itteli.

Metropolitain...$866,42,
Prudential ....... 721,82(.
John Hanicoc.... ]6o,631
Uni'ted States ... 63-849
ýOther Conpa1ies.. 65,oOo

Total... $1,877,733

$92,726,883

73,576,8,53
18,239,350

7,10o6,394
6,920,00o

$198,569,480

I isitrlc ni force.

$200,82 9 ,9 29

11I7,357,415

36,365,419

3,672,437

4,300,000

$362,525,200
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EQUITABLE LIFE ASSURANCE SOCIETfry
'Plie thirtietli round lun the Vquitable Iife's ladder o

progress lias 1)11211r<achCd, the altitude of Which 111%y
be seeli ini aliother coluînnii, whiere its tlirtietlh aili

stateliielt a))a5 It is a r(>Ulid long 0e0119gl811a
stron iieotlgli t(> bear the wueight of so111e PrettY ige
resuits, resits whichlu i soniie resp)ects haive y
l)efore 1>elequa(11lled ini magnitude during a sillgle YI
ini tlie liistory of life assurance ini the worl(l. lt 1
grati fy-i îg evideîîce of the fast growilig confidelicC jilalla

alppr*ciatioll of the benefits of life assurance al"O1lg
the people, as well as a biig Cre(lit mark for the Cog'

l)alîy, that it is enabled to report the enorniouS ll
of $17,5,264,iîoo of new assurance written iin a siil
N-ear. Tis is an increase over the previolUS Yearbi
more tlial $21I,ooo,ooo, and that vear slioWed s ae
inicrease over the prece(li1g onie, and so 011 for a ee
of years, .cdi lias recor(le( large gains oVer itS pr
decessor. DI)ring 1889 the assets have groW'I foi
$93,3 12,329 to $107, 1 50,309, anid the suirplus fr0111 $î9
o68,402 to $22,821,074. 0f this large ailoltt
84s, 6 1 ileloiigs to the general class of 1policie8, all

$1,5,972,463 t ol(se of the tontine class. Thle ýqUit«
able is puishîng its way, we 1motice, itito otlier cOli11trie$

-withi a good (leal of vigor anîd is now prettY 'Wel

knowu l ot only iin the p)rinlcipal couitries of Eu4trOPe9

but in Auistralia and South Amnerica. We are 110~
prsdto learn tînat the Canadian business of the coo"

pally for the past year lias been exceedingly good,WVliC-

reflects cre(lit on its i)oî)ilar manager at MontreailM'
Scargent 1). Stearns, and its othier general agelitS'

FIBE INSURANCE TARIFES. o h
Mr. E. F. Beddall, the New York manager wiloge

Royal Insurance Company, is an underwriter bo~
ability is so undoubted tlîat lu giving titteran1ce t

remiarks coîcerîing fire insurace we may.say,'vttl
auy desire to be profiane, " he speaks as Qule Iai

authority,," and what he says miust not be ligb'tly
laid aside or slurred over. NeverthelesS, wear

decidedly of the opinion that Mr. Beddallýif 1we

read his recent communication to the Ghlroflic/e 1
York) correctly-has fallen into two errors in he
of fire insurance tariffs; firstly, ini the coniclusiO 1 rt
suicli have solely for their 0l)ject the increase
least the maintenance of rates ; and, secoiidlYe
said tariffs abolished, that the ordinary laws WIiiCh go",

erul conmmerce wvould be found to govern fire 1 5 r

also. What Mr. Beddall argules regardiig t
asbistiîig ignorant and unskilled underwriterS lae
certain snîack of truth about it, and, we înay add, fo
what lias been the theory of his chief, Mr. McLarenl,
years past. But we will venture to preinise htadb'
B3eddall, witi al l hs talnt, been Puidita ctnad

of a tenti (or thereabouts) of the calibre of theRYJ1

his remiark miglit be classed among those thiligs Wllib

as Pi>nclz would say, lie would have said diffretîS of
Now, ini the first place, respecting the sole Objec

fire insurance tariffs being the increase or miailiterngc
of rates, we are îîot ini a position to state whether f -

1
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th .as far as Newv Xork is coliicrliB2d but we

11111t heg eiipliatjcallv to (llIy the insinuationi as

reg)t Oir (ianadiaiîVire 1Un(lerwvriters Associat joli,

thhhe Ilitliert() wvll bornle ontit wals set fort i ii,

()f f e )l-C
biave re il51itejý ()urCaîa(liaiî ii<l r tls

kept Stea(l, îvicw tlue e<jIiiti)L îjîîtîeî >

rtes accordîig to the liazar(l of the risk, and citieS and(

tW1haebeei rate(l accordilîg to their colîstrtUCtiol,

pu r rotection, iwlîil îls, factories and othier esta-

Its iilt ae sleildacrigt iermr

ha ')oes Mr. BeddaIlî inean to say that ail tliis couild
Ve beel1 accoinplisle<l withott ain associationi of the

have that îîîanyý towiis would-as the\-v have donic-
1 lllproVýed their fire lprotectionl, iii or(ler to oltaiii a

)etrWlI, fcai and lower rates; tlîat property

ers 'Oid.i tliey hiave (loi-lia'e erecte(l or

roVed thleir Preinises, so as to 1riig tliiii) to a
Cer t ain ar
e;lr sal,?(lard thuts gainl the advalitage of chealv-

Cnsralîc ?lx1erîielice certailily goes to lpr<>e the

y 1tra (f1r rVîoins to our Cana<liaii associationi, 'lot

OllYý dj ' 11îî5kjî1ed anîd ignoranit nii(le-rývriturs '" take

teCt 0  I liaar(l witl, littie referelîce to the fire protec-
Octrac endaîclagerniîeîts, but we assert withiott fear of

Cotri e llthat, Mr. Be(l(all sowii conipaly, ini coin-

for muiis iade hittle or ii<> (istilictioli

etw eî rsk ii a "' 1) '" or a "1Ji' towli. T
10 ~Strength and briiigs about iill)ro\eilCts that

OIl lvrbe l)ronglit to pass by single-hande(l efforts,

iCf eOr l y r rte ' i to ry for p ro of ; a nd( , as w c have

~iildPliltd (Mt, thiose wli() werc litterest aims

reset\e iCtive itue ilisuiralice offices for tlicir actioni,

was ÏC119 g n:zal, hv silice ickilowle(Ige(l tliat it

lets go tîîat action tliatw' have hial the iinprove

netl Our city',s fire protection.
tilat 1ondY, with respect to Mr. ldal argumnit,

othbilît tari fs fire ilisuiraîice would be treated as aîiy

r1js aileh 0f commerce, we again say that exl)erienice

lis to()tbear Ii,on1tthe reason for whilîi hap1)ars to

ilSeth a:t, as, we have 1efore ritteîî i tiese col-

as thre ilisturailce (liffers froîn other tra(lC5 iasnînich

,retîtrnato is for an uncertaihi perio(l, tlitis

g[ai elem'elit of luck or chance snchi as (tocs not

M r. Other ordînary mercanitile transactionis.
that eddail suirely does not mieahi to take the positioli

nn hol'Ild the tariffs be aholishied, his comipaliiy wo0il(

Wrter Conîçi risks at rates wvhicli lie, as ai tîider-

Coine (leillors, as paying witll(>lt reference to

titWol froni' other offices ; becauisc, ju(lgiilg 1)> the

?Posîte 'os"bnit thiat the Royal w~oil(la(iolt a totally

bis ir'seaîd iîîstead of standing by and lettiiig

Cerd sh taken b1y its rivais at eveil rates, 1lichi
il 0  "N to bQe clearly nuprofitable, wonild 1101(1 fast,

aflor $, h le redluction, reasoiiing that it cotll(
11Rbto go YOtî mie better'' agaiiist ail coiers, wvhicli

cnQe 'bPictî truc. 'This, however, is îîot fire insuir-

Snu se~SIfliPly galiling, hin vîch lhe witll the lar-
Soiiceaul outstay the others. Th'Iere iiiighit be a

atc tU fctil for this course,provided stockhiolders
ellrll "liC eW0uld profit by the lesson; but whieil
ga ette orld,s;history did the place of a mmciid

if it is the inequality of the tariff ra t.es whicli Mr.

Beddall considers the cause of the public grievance, thien

it is Oîîlv conîîîioii<ýeiise for the conipaliies to rectify

the evîl ; luit -'e sec 110 îiecessityv califly to await flie

eîitire abolition of tariffs, without first eîideavotl rinîg to

8(lj st thiiii nsucli a inaliner tluat the arguimenit for

tlieir reinoval ý,Ni1l faîl to the grouli(. XWe are wi1hng

to adit that inany tariffs hiave too littie elasticity and

are iiiiiumerons instances uinjust, but if rates are equtit-

ally adjuste(l to mneet the risk inceurred, we l)elieve an

associationi acconiplishiilg tlîis wonld îuot conie within

the operation of fhl1awv agaiîîst conmbinies, and fürther

voiuldl beiîefit both the companies and the public

across the border, as onie lias already done iii Canada,

'lere the în11 roveneiit ini the fire insurailce busiiiess

(luriilg the past few years lias beeli niost niarked, and

whiicli iîîiproveiuielit lias been eîitirely the restit of otîr

Trariff Association.

We shial return to this snbject 1)efore long. Mean-

wliile, we wvould olbserve that Mr. Beddall's poetic quot-

ation is hiardly a happy parallel if it were s0 intended,

for to compare fire insurailce compaliies to a maraudler

or ilîihwaynian is îîeither dignified îîor calculated to

a(l( repute to an hîonorale brandi of commerce.

THE NEW YORK LIFE INSURANCE CO.

\Vheii at the close of 1888 the New York Life reported

over $1 2,5,000,000 of îîew assurance writteîi and over

$92,600,ooo of total assets accumnulated, the record wvas

justl y regarded as a superb onîe, but the resnlt of the

i889 bnusiness shows resuits of eve1l greater nmagnitud(e.

>llie year close(l withi $1,51, 1 19g,088 of iiew business,

liIi(er nearly forty thonsand new policies, a gainxini

ani11onU1t Of $26,099,357, while the assets have been

iîîcreased by $1 1, 573,414, îîîakiing the total now stand

at the large sum Of $105,053,6oi. That this vast

volume of business, gathered fromn three continents,

lias beeîî procured at a moderate expexise is shown by

the fact that thîe ilîcrease iin surplus lias been very

satisfactory, that increase having beeil over two millions

of dollars, flic total surplus (ixîcludiiig tontine) 110W

being $i5,6oo,ooo by the New York 4 per cent. stand-

ard. Sucli a record speaks most cmphatically for itself,

anîd places this sterling compaiiy in the front rank of

the largest and -,î.ost successful ife conipanies of the

worl(l.
Thîe conîpaîîy owes its conimaîîding position to the

liiglî order of plannîinlg anîd executiv'e ability at the

home office, secoiided by the wide-awake efforts of an

excellent corps of agenîts iii the field, aîd îiowherc hias

the outcoiîle beeti more satisfactory thaî iii the Cania-

(liail business. Tuie iîew businîess for 1889 hias ixot only

liere beexi large, but the proportionl of assurance laken

anîd paid for to assuraînce 7iri//cin lias beexi also large,

considcrably larger tlîaîîthe usual coîubiîmed average

of the coîlpanies, anîd larger thîaîîthe coilpailies' ow1l

general average. 0f tle $4,4ý56, (xoo new N\)siiiess writtei

in 1889 iin Canada, $3,685, 1 o w'as paidl for, the total

assurance ini force at the enîd of the year beiiig $ 14,-20,

863-a net increase of ncearlytwo aînd a lialf millions.

The total prcmium incolîle ainounited to $61o,656.
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T h s r.lî 1îtu. bu v r r t f i i a i e D î t t i t tIis a îtd is d evoted 10 g razitîg a lid g rassb- ctittig , bho lw-
tîtattager. . Davili Bttrke ofîiîis ciîv. whosc Success, iîtg a large celtle attd sltcelp-raiisinig indîtstry. Tilt
%ve are gial to tnote, fîtliy jusbtifies.- tem precliclious of coiotîv ili îsss had ov-er iz,ooo,ooo siep attul hive

Tiii: CIIRO\îcl.lE wlteît dit getlemant assinuedci - 1.030l.000 caIlle, itcidintg 189),oo0 dairy cows. ltk
trol. We congra tulate tlte cottpiiîy otî lî1viîîg stîci a1 coal prodinet is also large, reaititîg 613,895 toits in
mtatnager, atul we cott"raîniaîete titiagu-r ont ltaviîtg i-SS8. The iitiieri prodcltt~a 76Soo
siLAe .& .UJtZJl.i i il

TIIE GENERATs OUTLOOK.
'Flte duîusiii trale aid lte -entral iiîîsatisfictorv

cotîdiîioiî of iiitus utlt: Duiiiii chîriii-g tlt: pa.ýt
ftw eek e tu l lie givitîg iway t0 a siigiitiy ]lutter
cotiditioni of affairs. whlte îttoliu is, 1101so eaisy as
iiiiglit bu I5e d anti a pretty siff itîce rate oit
short boans prevails. yut ll tenîdeîucy is cîowttwa-rdl
andu tlle splyof iioitey is better liait for a tuie past.

XVe nlotice IIItI lte Cl(.-rIitg ailte:otî- Cirîg
ilouse last weevk siîowed a dtcidtd licus ovter tlte
prcvioxts week. and %wure iîuariv as, largen.s for lte cor-I
x-espoiii-tg le of isst>. 'rître is a ittorc liopefîtil
fteliii- iii tradle irlsaid ttotîgît un1 - bociît «"ttavj
bu looked for, tlt Spriii- traule %vil]. il. 15beive

timngtrlea fatriy goo Rctttes {porL.< froin Grc-at
flrilaniit show a coittimtaiolt of bri-ik trade attu giteral
p)rosperityv sucai iii Eltgiaitd aîîd Valus atilt
ltniiporv stringutcye iti te îioite mîarket iii lte tearlv
part cf llte year lias giveit place tu a toiurabiy Natisfa-c-
tory suppiv. lte iitcreace iiitlte Balnk of Exga icilav-
inig becit abolit Si ý:.Oao.0oo Niiice Janîtat-y firsî. îTit
re-ductiolt of lte ititeres-.t rate i>y tlt: Baik frotil 6 lier
centt. tu 4 pe-r ccitt.. ittulicales, Ilte coîîrtdeiice fuit by Ilte

Iinaîtlagers iii a Steauiv future Sîtppiv eqti t lale
demîatul. Ili lte Uîtiitedn States- a raller ttoiitalott%
coîtditioîî ofîthitgS îîrevr.iis. for wiiilt e baîk escve
Ilave falieti off îtoiicerahiv anid tlt: xtîoîîev snlyl is

scalttîv iii Xecw York. lte iiitu of lte cotlitrv ai
larg~e is iii ai îrospe~rotîs condilttonî attl pricseuîts ever.-
itidicatioli cf coittittîti-ait atîd e.vett of imtpravel-cttet.

No lt the ixtîio-:ai -oventîett isz n.itt piîtg o

large sitis for lle onrits f ils ottlttdlig botiuis.
titblslte sîriîtgetticy ai Ntuw Vorl, lviii bu relievcd.

Tuat Xvcw Vork. wiie sîjill ait ittporlaîtt fittaziciai
cenitre. ita longer vitirciy coîttrols lte ittoituv mtarket
or reîgiattn; tuitsis of lte great West attu Sonili.

attid ut lie l'tt-d Status lie agricultuî-I itleresl îS
iargly îttdatictiai a lte uttral pirospcrity. lictice

lt ros>IK-cls of l1ieciiremît yer.r.a iînsitus aciv

iutiist iargtly deueîd iipoît crop prospeccts, or whlti il
is ofcoît tSe yet too ai afat-ti attoiiit. At.lire.

selt il i- --afu ta :,,IV tflitlt geiural hîts.iîtusLs Olitlook
is butter ltai a tîtotlit ag-a.

'Te prsuiyof Neuu-w Xua-lid is sîrikitiiy
sitowit hy its large iiicrease -ti agricuttîra iittre.sls.
Silice tSs'o lte total acreage cutiivated, iitclinig
land brotis andc sow-i ta grascSe. mis 4.i506.Ii8< acres,

wItIile il' 1 SS9 il WvaS 7,670-1;67. A ia.rge. proporticît of

If the record of iîporti and exporîs is, mi iliclicathjtt.
Ilieis Ille condlition of trade at 'Forointo is vers- saîisfac-
tory, for iii bot lie,e itemxs Febritary of titis y :r
shows a considerabie inicreaise over tlle corr2spIoîiU~
iîîonlh of 1889). 'flitn Ille iinîport-s aistîounîed tu SI.77.-
463. zagaint s S.92-1.Si69 for last Febnîary ; titezi tilt

exlpirt-, wetre S249,740. %viiie ttOw 1.1ey areS314,064.-in
a total ofbotîh cx.ports; andc imnports; for Feébruary, s.
Of 52,027,205. antd $2289 for Fébruary, i890. Tilt
itemis Showiltg the Iargest itîcrease atttoilg ilttporls ivert
wooli . cottoti goods, iroi audc steel, antd fruits.
li exp)orLt. aniima.l products. fielud p 'rodticts aiid matie-

fctrsshow lte largest increaise.

'lie of inît-est tu :note thle prescin stattus of tj-
iatiîgsysteîtt iii Bn.zil tuilir ils chang ul forti CA'

.govuriit:it. The conîtîriv is divideul iha liiec -,n
ex-ai clisîric-i-Ihuc central, llte itortieru attul lte ffth-
crit.-itt e-acl of %vhiicli there is ta bu oiie bank. Th
capital of lie cenitral batik is ta u 2c0,oooooo. ihat f:
tlt norltersi Si o.ooo.ooo. auîc tiat of lte scîtlîc«ra

çSzoo.oooooo. Tliese b)aiis are anithtorize.d to i'sur
ites o tlte antioiitt of ltir capital. but tlle circu-

lation is tu be restricteil to thecir respective uiý-
irîcL-s, ec ligtîtat they inay be rteccivccli l t put-
lic deparltuts. Ailtiority is coîîferrcd ou t these hatij
bo do a wviue'ratiige or iclinot bnlsiies, Io lc=
tttattey oit cropis. growitîg or iii Store, aui ou1 zahîîe.

e:Vervtliitt cise, such as riih-oauis, teiegraphis. docL-'.
ltiîg.. Ilid ronds to aid iii liuir consîructioti, wit

lhey ixay bhny altd :scli landî. enigazge it coloîiza-tioiîî.--
.,Ircnd out ovcr aliîosl cvcrv- conctiv-able ettterpri., c:

iiditstry.

THE CITIZENS IINSURA2NCE COMPANY.
lidifûr IN*svu.ixct-* %Ni FINxANCÉ CigiotONcI.F:

Six.-
1 glili loi itteus 10 troublie voit nilit anyvliiltz fiiter <'ae

.ql1ject of Ille cii7.zlî.% i 1 ca1t1 <nctr' be expc-clltcwi 10
ci-cil hy eÎtettce. Ic lte '.iewtI I at .t1 it:tshiv lnial. :uîî,i %!;
Illte .Stîurinltîile:t tir li:st.-:îicc, lte llc otivide rwrie

ivrtm.n. vie.. etc., ae imiter ittrrnîtet antd liererorc mm
tni:.ý,.%orthv.L Io Ill limitater iit Itilç liai myvc1f. lex-nu =

tg) rettîjîîl vo 10111., I wa.i <rector of hIl coîtipau.- for I.r--
I:two tr i1trits- ulhici pcriçxl 1 lita gi-cit it veyciocc

tioti. %vltc=:L; '.%r. î:it.gcr.iltl..alltotiigi uno doiflîl a vmen -
lisait. ks ttitIcscoîîraiclmçCII)ni-lv .1 ttoicvt i ts%21X?=

Nor cati 1 admîit Iliti lle Ibrc!.s ilit olside iiittttratcc ma
-ire ibtttcr ciîti-.irel o juigc or lte coitnpttys', condlition b--

ît~~î,for Ille ýiîttp1e reas-oît liailit oure or itoin=l
u-cre iaio opeti lo lient; ltis 1 asser. %vilitouîaitil it:t;:i
liemr guel fitîtl. Letl mie gtvr vot u litttaltec. itomm. . 0(
couitniv chtarniecr. Thte get of a ri%-.l conipattiv ii o= c
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Pi< !t-iiseirovintce-, i:oiss.%gs5ti% ctilî isssslboel118-eif Is r4:iiuir.
1tit s gattt te Cutucsî.. liat It; ci:t.tîati> t:18siiuiyetli t.-*lt

Citfreîtslç-:o r:ts eil. sripltt, listes!
î::trtflen, OCt . ti te)ase as :t itatter <i itr stNittli iitsljrtuîtei:

ils liai, iii.cu.Ssiosi. tls:u thse :ststlittîn-; <if tihi: viisstî:ts. iii uer.-
l slsarcliooîer.,,h ii:iiittinlsy lieîai alonsgt il, Nttaisti-t

I;liitrs 5 titis Çoi:Ottetztisi 1iis:îy attention la tise : T. :il.
lrsOt <iF htciîiioiit ste Ille l: )sîsî: issis %%'ir lsjt>-

ctait 311i lte lir 'Mr. Ja ,itR.se. saut i tetîto Mr,.
p'elror. 'Mr. clame akii lie )ittitl ii . It is trte Ille

t3eti.i .cntitr- <i '<S mincît% Ill itivr reNr îîu i:stimiî
ltc lisses of th itil»vîîiriittrlvtiit tif lisiate il isiîstsî

t.aitm: niors. si<t oui tif liteaut e\ 1îi:itiit-i lat ir fi-er oif lise

coet:iy.% ti liey <liii --4) n it Ilte u.î:u lai Irllttlcls 1ti
Iu-! of titi. ir.-<tors. ils tit: c.-enii l iuvy ,.ituiffil eeîie ii

ttuke (tîrtiter calls ttilult lie -lîiiîii Ille T ia itti I itnke
il:. I illaitilis a Oe-tt ise i. %1_. lta.tills îiuint kuitu îItîi.

ahwut ste grosutîtuisu- are te itit frit:ih toii . attî tai n
o1.faiuîn f5 :soi iierefîe alé rtis i :îite :îrf-ýtlitîi.

[ invî iiil cottiîîniiii.eîin. plill it lie: lar,î' isstie
of tilt CliRoNici.i. '.\r. Lviîiat -ntid : li elte flsai
%vort. let itte repentl with sîpas avlitnt tle itiCiyu.
tîctils of ils bii-ilils h; 14) !'<* le-, ellait. **-vgù diliai tu
attticipate se stcdenit rt-vCrs.iI af his ettniinsi'.d
Opintioni abolit tlit: iet-.alott poiicy. lit tpoel
One of ils - friuŽstds ' lit: otttlit î lu scI a to; ~tt1

Ofcf Iijý' 414lcm. Ihottutit WC Clitrfîtllv accordl ltut spte
oluce lucore. Wv dlo liol Care lu Commeîntî oit llte aiîoi-i
commniattiioni. ftrîher iltai s îgclit h-itpei
sulseior tiiiderwraitsg- liioilt- of thé: writer over

Ilimatîce Sttpt-risîltti-ilt l:itzg..s-aid îtîuy fsina iliats
douttbers. t-yen îthoni tii. Enter lx: -- À stttttsitariiv

ttsi.0foitedo -h1 a ntovice ilt isstsraici: iiittilers
Ive desire, also. itltrl téau ailetlion te tit: rçtît:trlk-

atble sîlttzlin tit: - sctttdç Ilaragraffi. liati1:sne.,
of itîforilintion voiceruiitg- Ille coîîî)anlv cont:itont
iveri: lioî openit lli:es. -Itil to oitîsidit: iisstratt::
intst. Ili îîplite cottcllus..Oiî beittg thalt iltey îvire Mts.

iîitreforc capable of fonnii -it ciit-ratv opinins. If
tuer: %%as iilytiitî,g of cGîts-ZCIIUî :ttc coiscerhiiig Ilse Coi.-
ditioti of Ilh: citizelsI aIll titaitt iudticitted wiiicit wat
1:Ol reakd M t llIlle sivort iîisle sîaîvttirt of thei
j Xkes e nre sorrv t litcar il : anai if lte public ivas
Mivet lte a.cillal faels a.ccorcliiig Io i.1w. asîN e t-lt7 i
il %vaN. ilieit il foilows itii uttjd vrwrî- it qutte

M5~oI a ponsitiol n ujîidic.c-, sWC.- iiu i. .sWC
dazre ouly tlt coîiipaiiv-s pruîsp<eril>. WC (pite agrer.
init tilt: ittotlitriv nitttuth <of Mr. ytaî foritr

conýiitiittticatioit. tlit lte test .servic ils frietds ç-a11t
rcnîIq:r il -il prsu s 1< let ilal t.-îJ

OPIR LONDON LETTER.

%Uc -arc tIo-. iii lle îi1truiiI of iîno:i-:scaiiîi as tislare ,tî
tazaiz.ml b sla tilit of ail ki-tîls <if goodl lis itgs ilat arc

'râla Oliter LlttccttsSîcei.--v: if uv gel ha.llf nhtai %%tc aie
loil ln V\Iiect, uc ial lie .cri foetutni.

TIT UE TiT t: .STIIDN*.

An t-ffont is ta lx-' mstir: ta ettiv ise itiiunc'fî le iinakîttg
% a llatiist ii ottro iliand. ai rc-ovcril li onui-

~ proc,'c.Tiisi- tlitosiu- tnicointioi t if ilsioilisiti .1t181
ba: FpOIojuu ilcî m,1 iih lic it-licici mtîli juitenet-s hi ittatt i wo

aire tteititir tili owssient. ntr titise Sxitsier -<M5W ;tettt of colis-
ilstitatioil %iil :îso lie i: vi>tui, liait saiies,; it fis ma:îlle coitîttiltsorv
vers% littie n.-uit iý; iIedv té) at-crie frosis it.

E..Irt, aurc tqb. lac iii: ttIcl lu itttprovt- thei 1;1%v% r:latitg ta

*il .t tiot alttttsta for crculgtîirst u *fri:uthnîghi c:r.

1 tîîgbjetiter toi takii:î saluait thett<l~.i tii ruble -. 1111l im of
tinte ils% oi'eJ , ise Ittuiiit tui tes-ctlté. oa,~f nu Iîatlrtupt
fios nilt - rteteuvrr tflttL' a.it <titer,. ulttit.~ Ctill il u.; t0

fiv:tie Ille ;t..i:t siolsg ti telsist<.ves. Stilt. ait. <itigt ltere iîas
lierai n1 itj .l isi-c fier tilt: lociter. tisers: i.. rioozît for ituticit

t:ssiîrîv..~sits ssa'ir as etiii<i. <if distrilitttisig haktrtiî .àtc.
a:si tn. sii~î <i tol.î.îtiii5ult% ut %-.Ii:ou aliy liotkst effort
ils tlît*. dlir:ction:

-- 4wkt -~iva ialbur * diiulisi uof course ilaî iii t:s. mni
t. Ille ré-4l of uts edti- are ut-eci demiis ils tit: vi:rt liattir:
aira hciizet ilsterca:stdîe cii:cistiiitt. ue caso Isolat: to gel ria
tif ut. Still it:ru u;ltbl:tti tK torîsi:i e tr,:itun,
Ille 'tIiîject. soisle il t-Iis îla% li. rouait of ai its tte2rtiig
%allie of thé: *VOMsI Ss Itîuîs., ti titis~ clifrictlt>-. W:c arc, coui-

-irii.i: at tit: dack~s. A'is effort al xade liv %onsé: of tii: work--
ii*setiav:i Itlrrt'e 1 farce: il] Ille car-iindu isi Lot:io:î inito îlitdr

taliens. :id uiti tlii oliject cbrxlts r :izi: toai tits:ui:ii:r

tif %lie tit lleîsn citliitvoii in Ili: docks' 1.t is Oit certaini <lai:

whiici î'. f a itttuti<i:r of Ille rnct unsion. :tN tité: diuel

itak: ut-î.rsiiel aîtul agis tt, attîjta courciaou, or
aItittlit Ai r tité: futurs t: euitîrl tif îIlle éiocks wIrtIIIlîl ii carnicil
<iii -zttijçct i te a tvtitl~flt leaters; oflîi:vairiouî% îrai1e
tIinousý. %%Iî cttttt iilet- tonkeçiu tithé: qiocks, Tii: clcciiii:ii ois
tici «entier coturse attld vtry itiscly.ettelitr -1114 fonuîc<i a1
uiont oifitefr oral. ageite lit i c% :ts ail ntaln lici-r

eu1 tli.i:b utiît tt<îtii ilb a.%grvi lt îiciivcr gxXXIS Io ait1V oit:
.itiioie ii ti, ecci ilien. txist-tt . a îttitiir ouf a uttiti or 11o1.
Tir Iea:-1 ' Iiisjat, a littil, assil thit e tta tla lk 'was
iiîulgr-il iii. liai tit: rstait siouwcui tiat lt: iltdot ciivf arc

uj1iie euttsiîtlc:ui tis le ci-uiîclit art tiati sct captital comines~
Igalitisi a îtnîtatit of allier. captital istîsî wjt tîî1, thte
iaiiiners grau fiv.i: it:ir llsi>-icai force. Tel eticii ca.<cs Ille îîrOverii
tisai -aii itisigti calais tl Mais %isott uuts f5 î:ccjîtiotltliy

iîili'îe. Sa Itle car-itt:it g-avcil s atual a very tgii.strikc inas

ltand ti yiie. a., i nua% foiuttil tiani tie itii bsattais iterv caîiil»c of
tliîî:stz ili:trk 'sflickîitiu% i n c liait citer tItle îi:ITculty %agi
a-Il titi 1e4s:siltg iliviglZit fit rnail t:eiîa'itsg tic îicliatull (or
llei gas. lis coîtîîectioîî %wftl: titi- ai30r qJ:~u tic are uzaitiig
ta >cgr-- nt * faitii: iii contei ofitie ~tîeooGrtat.

çfTqbni la itscr-I:av c % aîîîl !-Isî,rtuli wcîrkfisig liotirs i>i: uti-auts o
.41111C ûItcrua.t:iotai am. raîi-csit. It soîitui i .i: a vtn sat

fa:tcv. îltise-ré: *t< litilc. ls<îj:c tif alty r'Oiîi rt-suit iccntiig (roi
sîitan austttciibit liait tisait iti: En:s jcrer sliiiti ii: tits: îîroîouticne

<if lit, iiia 1 is <i ti Il lisait- aloi wftliottt gtn:al '.îgiiracalice.

Tilt. ces.TT5 %t .lTt 3t<iiS 1)iusi.F.

Tit îis1 tîttc .îi tilt : llstttif Acttiarlet s u lot v lttci o
as *îik.b liktt.n Maie a- -a rls:îîliaî:ciît.il tltfvrtcc of opiîtioti

-;ti::t titu ltstaesa u, %iit cosistitiic% alit altarv, a.nti1
satal itis is ,'cttk<i siotiistgi f5Z !rcttIi:. 01 %iti: ot ltattait liznc
arm tiioser 1iu ia 1t. iiltau.itiar 'sîtu a traintîcd m:ail
it:atuciat <uf a iiigis ornlcr. tioutgltil untciis Itle cextretitlîu

aiatut'eaiîlcotifi :aitcui foritîsi:.. uçisici, liae:toli tciitUt
appticatioîn of putre îilatiilisaticai riOîtusîg to tii Ti:eurcci
f.icL- <ir laïc: i:Nîivicsui:e. ii tit oiscritanîti. ti.tare iiose %ito

:tahtas lt ai% n>tait %17110i:a.% giveil ecvzikîî-CC of Isis c.aîtacitv-
li sta~ lire gaorni:: i, itscrclv L-stowvi t l i actttary,ail
otîgit I lm lice~ rçcogiliyc4i. iktcus t.itI:, to selis or rcasçot:crs
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-~ -~ - - s.tthere is of cour3e xno possible agreemnent. If practical efficiencvy A new fire insurance company is proP eij

nîikes ati actu-irv, thenl good-bye to the Institute, for its "lraison Vaîîcotuver, C, to he called the Pacifie Coast
d'/Ire '' disapp2ar.. and if, on the otherhand, rilatxelaticai ahi- luis. Co., atnd to have a calpital Stock of $,500,000)
lity is to inake the actuary, then good-bye to the idlea that the c'i
actuary is to he the chief officer of the life conxpany. No bîoard The firemen of Moncton, N.B., are to hlave
of îlirectors will appoint as thieir manager a niai) who is too (cilt itiiiir;iice, cacli iiv-iii paviug $i .,50 and(the t

4m iatiieniaticai.'' The plain trutlî is, and 1 conifess it mitlî inicli $4. 5o for $ ioo policies havilig the tisuial f..attires,
sorrow, tlîat no actuarial knlowIedge at ail is re<inircd for the Robert McGregor Smith, late local iiiatiager of hsnccessful management of a life office. Thie actuarial work is 14'edleral Fire Office at Glasgow, lias beeni apPoîle
hetter (1011e hy a subordinate officer, ani there is nlo more iiceil Sul)erilltel(lelIt of agenits 'for S.:otlaii( of the iatiottC
for the manager to he ail actuary than, to lie a do. t<r, or ailIaw Assutrance Colinpaniy.
yer, or asurveyor. Soiie of thie est life mianagers I have kixownl
c0uI(1 not have soived a quadratie equation, if the Stnccess o>f The "IArgus -' insurance Chart for i890, 11IV
their office had dependled utpon their doing so-which it did 11(ot its fouirteelnth year, is iiore than uisually fuît of ilfOrfl

MEDICAI, EX A MINATrIONS D)RoI>'1ED1. tioni coîîcerning fire iiistiratice, ali(l just the pocket C0*
We have a new life assurance schemne before us, suiggestel 1 paniomi which every agent lieeds.th

the Suni Life. Policies are to be issued without niedical exanî- The " Standard'' Fire Insurance Tables forte
ination. This sounids rash, but the conditions upoii which stucl current year cole to ils ln excellent bilndilng, ad Wt
policies ean be obtained remnove inost of the rashness. The conItellts whiclî fully jilstify the high reptutatiolllic
applicant mnust appear at the office, (leclare hiînseif ini good the puiblicatiomi bas attaiiied iii the l)ast.
health, teil ail about his mnother and father, and mu11st îlot .0
die during the first five years; or, at ail events, if lie clueS.So The New England special agent o>f the LiVerPe'
within that period,his assurance vanisiies ani lus represeuîtativ , &IMî 1 Goe M.A . dns lias
only receive the preniiuns paid, with 5 per cenit. coiiipo)(tîîîîl oblig(ed, (>11 a-lccounlt of il] health, t<) take a vacatlOfl, a
interest. The idea is that a large nunîiiber of people whîoliî. lias saile(l for a so)joiîrii ili the,\Vindward Islanids.
perfectiy souiîd lives are îîow (leterre(l froin as.suriuîg tijeir lives aIe
through the fear of the niedicai exanuation. Mr. Stitt(>îî, In M. heeretof leiagofoîerecen learthe ff r.
his opening speech at the Institute, exl)resse(1 tisopinion it it M. lite seiad (f the ig, fr ia yersthe ere
1 fancy that înost of the people who fear the exanlîinationvuî î j pcalo u Inei l Fie fo te e
very good reasonls for <boing so, aithoug inii soie casestî~ States. I te w.îs lu the î)riinî- of un înod1)e illg "e
mnay îîot thein.seil'es lie sure wiiat the reai reasotis are. An Of y~îs
instinctive fear of the doctor is to îny mmid a very bad sigIl. Some years ago the Alliance Assu;trantce Co'

OVi~W0KU '' ;ovENMJ:'r 0l~1CAL5.140(1011oi absorbud the lire l)lisiiless of the l>ro.vIlîca"OVýROK,'I) 0VIIALS îow it is aîîuîoiîced that thesîe coSpan.15t(> t.a
A dIreadIfidread is overhaiiging all officiais liere. 'Tuie (()&v veN,î - e Lsiîal o l ie rovinal, am JUithte

ernixeit lia.s deteriiiini-- that the officiai daîy shali fi fture 1,. . p. uy. colîls Lx t i îct.
seven hours iîîstead of six, and wlieuî, as nîligiit be xwtî
somie of the officiais cxpressed tlieir liorror at the proposai, it To the Indicator of Detroit we are 1111(er 0 blg
was more than iîinted that souie of thymit are uîot there hy. tiolis for a rîd voIlumeL of thiat excellenit peridcal
at exactiy îo a.nm. If ten to four 15 110 longer governnîielital for i S89, also for i ts poeket clîart of Il Fire Bu11sîile$ '1
when eau w-e hope to preserve it ? Thle irresistibie (oiiso Michigan '' for five years, puit 1up)ill excellenlt (r for
is too am-ful to express plainiy, so I wiiî leave it to your ilîlagi- readly reference.
nation! TAINIFSîS. Recent callers at Tî~Cîr RONICI,Fý offiCec id

- J. K. M1ac(lolal(l, Toronîto; R. Jiunkiln, lrockvýille ; A
S. MeGregor, ;odo C. C. l-imie, New York ';eO

~fl ot ~ an U ~ ~( I ~ î. Reid1, loronito;T.M Masn New Yorkpand
___1,o1115 Tessier, Quiebýc.

We congratulate the Independent of Chicago0 "1
Mr. W. S. Hughes lIas eeni appoînitedl to represeit the ilew tyliograplîlcal dress anid genieral icat appearf

the Atlas Assurance Co. at Cornivall. aniCe assunled Wîth the l)refix to its (>11ninie,IlaZ

Mr. Louis F. Heyd lias recemtîy lbeeli appoilîted iit have abuKo fiiîidetwhjcl xes,.agenît at Brantford for the Atlas anîd Nationîal Assur- ayihveauditscs.
ance conîpanies. The death of Mr. James B. Northcott, secretqfy

froln 1855 to 1889 of the Manchester Fire Assura"îe
The February fire loss, according to the S/a(jndard1s Co., is ainnouniced. It will be renlenll)ere(l that e

figures, was $4, 749,000. The total loss for February, recemtlY chronicledj his retireinent fronli the secretgly'
1889, was $9, 13 2, 000. silip and election as a director of the coilnpany.

We re nde obigaion totheInsrane lepat- Mr. Stephen E. Barton, for a long timne thîe SNC
ments of Ohio, Colorado alnd Michigan for a(lvance Egaîdspcalaen f h Ryl s. o îacopies of insuranice statisties. resilnedl. It is expected that lie wvil1 be elced1

Mr. Frederick Bell, lonig witlh the Sun L ife of "es",fogîiain ihIIallatr uBsolLondon, bas been appointed assistant secretary of the det f e Eurecre LgtMi tuaranc s. Co, n ow889pth
Chiurch of England Assurance Institution. principal life conipaniies Of France wrote a total of $78(-

Mr. illim Haty o Kinstonlias we re 71,684 iiew assurances, all but three showing a decre4lsMr. illam artyof ington ias weare as coinpared with 1888, the total decrease beimîg $6,055"
informed, been appointed by the Equitable Life as its 375 Duriug the year $922,65o ini annuitie-S wete
mnanager at Toronto for the Province of Ontario. 1 granted.
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S We§otice that our Boston cohteh1PrarYý tl'e
lii, 1 dd lihas ale1to its colunîn1is a new (epartillellt

,er the heaci of "'l'ire Protecti on,'' to 1)e devote(l to

or e 'neeto il eclianical appliices,ulsed(lrtl
byre1$$'t1Y ill the plrotectioti of property aaît lo

t TheSun Life has made a vigoroils heCgiilllig

SIIOI DineStret.'Plie archiitectutral appearalice.

elb l u esi ,'iiibe verv finle, xviîle soli(iitY
ail 1) d ith attractjvelîess xvii be claracteristic Of

Parts 0f the interior.

It '8 Our deliberate opninthat the fifty o<Id reprC-
0l f the varions life conupanies (loillg 1uji

New " Olk signed( a inianifesto criticisiii fu

l-,fed "ordinary life (istriltion 1)OliCy,
regreîîtltllf. ll(l it receiitly il, ail thle lB()5,t011 apers, 'ill

lecoUirse takeîî aîîd (2eeits iîjU1dici oUllcsies.

It 15 ep
0a f Ma rted that an opinion on the aniti-rebatC

Uler 'sacI.usetts lias leen giveîî by Genl. enj. F

sat hlelsitiiia but if it is coîîstitutioîîal, thien1
tat e2very 1)olicy \vritteîî îy givinig a rebate is

0if Il1 lIiViolatiol, Of lauv, anîd stncl 1 olicY is \von ala(l
0 wfect ,,

tir>rhe rlw business of the Mutual Life ili Caniada

l' a el1889 vas very satisfactory, lhavinig bl)1 3, 240,-

$416, , Wlihillcrease(1 $ii 6,ooo, inoxvainoulhits. tO
W,2 £11 ai idicates a large degrce of prosperitlY.
Ç)Il ,'eO"gratllat Maniager F'ayette Broxvn Of thlis city,

lhgratifý,iIî rsut

ireSSeveru$( receipts on New YorkCt ui
Vvre$6,7),488 (1 ilrii g i1889, as agailist $672$

Dl rîu 18-~ l)rinig tie first six iînonti o 88t
çf 8 8 9 tl 1 Ç$o 5756,viile for tlie first six 1110110l"'

SI "9 the're $3693 l'or thle last sxi. ltl

lfeje . Macdonald, the înanagiiig director of the

tul hi 1  if, showed bis geliial facei orac
,how , veek. He wvas lookîing reînarkably el

9c0Dld 'le tlat a înali nay Nvork liard eliougb to inlake a
lie hlae lPaîîIY tili betteî aîîd stroiiger i, (11,11 tiles, as

Qare. S oue, and stili keep on thie wililiilig suIe of
dI13 With ite. suppose a good coniscienice lias soînetbilng to

0h'l"9,,320. T'le reserve funid stan(15 at $4141 ,900, to

PaYi 1 lî ltiouis were mladle froîî the year's profit, after
IlIi g aP tell per cenit. lividel(l. rThe coînpany's paid-

sail itl ý $5O00o. Xitb its firiîn fiîîaîîcial coîîdi-

tifd tIllier its IlCw V manager, Mr. Moffatt, very
rY resîits are iooked for iii the future.

asa8 to be pretty well established that anîîll
re ort lfCass live ioîîiger thaîi life policyhiolders. T'he
0if 62 13lie Fi Pd'roxi(leIt Iîstitution showvs that
YearPoloers who diC(i, the average age was 64

Q4~~ X l1 liîti, ,vlile the 14 anîmuitaiits wIio (lied

~Pert '1a1 average Of 79 years anid 2 înontiis. This

ahlliie _ tenteî thteory that purchasers of
nd , tiiendcowtînents bave good grounds for their

ntuleur 0ovî exceptiohlal vitality.

1
ANCE CHRONICLE.

An assessment concern, called the Banker'S

Muitual Relief Association, started last suriier at Sali

Francisco, lias collapsed, and about five thousaîld

inivestors iii " cheap insurance " now wishi they hadni't-

It proposed to give fronli $5 to $20 per1 week iii case of

sicknless, including woînen during childbirth, and a

buril fnd ii cse of death, ail for $io a year Ad

yet theinianipulators found five thousaud people outside

the insane asylins to go inito the scbiene.

We learn that the forthcoming annual report of

the 1,(ii4 oio and Janicasbiire Life will showv an increase

ili ainounit asslire(l iii preiullliis, iii surplus funids, and(

iii ail iîniportaîit po'ixts, while a (lecrease iin the expelise

ratio of îîearly two per cenit is shown. lIn Canada the

IIl)e usiness actu-ally paid for was;$I, 298,250, anld.the

iiew preîiiiuiis ainounited to $41,845, the total prelfiulf

incoiîie l)eillg $203,520, an inicrease of over si 8,ooo froni

1 888. A very satisfactory showing for Manager Brownl.

The press dispatches tell of a fire ini a dxvelliîîg

blouse at Appleton, Wis., catised by a stereoscope leit

1one day (011 a table. On the retuirn of the fainily fromi

a brief ab)sence, the biouse was found filled with silnoke

xviieui it a 1 )peared' tîat the suiî's rays concentrated

l'poil tlhe glass, of the stereoscope liad set fire to the

heavyý table cover,of sone combu)lstilble fabric,and xvould

s0011 bave developed a first class fire. Siîniilar cases inay

have occurred and beenl charged to -"incendiarisul."

We have received froin Mr. Thos. Ryall, the effi-

cienit agent at Paris, Ont., of the Western Assurance

Co. of Toronxto, a cir-cular issued by huîu reliearsing the

facts concerniîîg the " Braeside " fire, ini connectioli

witli which the Brant R'vieze' abused the conhpany and

the arbitrators, and on which wxe connriieîîted iîx our

last issue. Mr. Ryall's facts fîîlly vinidicate the coin-

pany, but that wvas perhaps scarcely needful, for its

past honorable record aîid establishie( reputatioli cou-

stitute its best viîidicatioll.

A fine specimnen of the engraver's art coînes to us

froîîî the New York Life Iîîs. Co., iin the forni of fille

lithiograpli represelîtatiolis on îîîounted cauvas of the

varl(>us buildinîgs erected by the conipany. The centre

is occupied by the lionie office building aînd the eniblle-

muatic eagle,,%vhuile ariiîid it are grouped the buildings at

Montreal, St. lPaul, Onaha, Kansas City,' iîînieapolis,

Paris, Vieîuîa aînd Berlini, înakiuig altogether a fille

group, anîd tellilig the story of the conîpany' s streîigth

aîîd far-reacli iîg operatiolîs.

A bill has been introduced ili the Ontario Parlia-

nient to anieîid thme existiîlg laxv regarding the securing

of life assurance bexiefits to faînilies, so that whiere a

policy is secuired before luarriage, a leclaration under

the Sth section of " The Act to secure to Wives and

Cliildrenl the benefit of Life Iîîsuraiice ''-shall be as

valid as if the policy had been issued after marriage.

T'lie provisions of the aniieudnielt also include the

îîîother of the assured, as well as w'ife and chuldreîi, for

such i amounit as he inay apportioli to lier.

The Dominion Life Assurance Co. cones before

the publicexith its first annual statenient, thougli cover-

ing only the business of five and a hiaif ronths, and it

looks very well for a begiînng. During the above

period the conpany lias issued 15~8 policies assurillg

$231,500, anîd reports an incoînle of $8,'6o0. The total

assets anount to $91)362, the ulicalled capital being

$187,72.5, pledged to the security of policyholderS. The

Dominion Life is well officered, and bids fair to achieve

satisfactory resuits under its present mauiageîflent.
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The Manchester Fire of L.ond(on lias arraiîged to
enter Canada for b>usiness, and angrMoffatt lias
iiiade ant aiispiciotis beginiiîîig ils tilt selection of '%r.
James flooîncer, Ille wlkoîisecretary of lie Wecst-
crii Assurance Co. of '17oroilo. as D)ominioni lmasage,
withi liecadlquarter.sat toronito. No more fittiing seiectioli
could hiave ieeni madle, thiougli wce knowv UIl Westernl
wvill reltictaîîtlv part %vitlî ils oh! secretary. %%lio joincc
its staff ab)otut'twvent vears ago. Wc slial refer more
ail leîîgtlî to hIe nle% arrivai anid its manager iii a
future imtiinher.

The Germania Life Ins. Co. lias jîîst paid its firsi
lo.çs ili M\oîitreail tlirotigli ils efficiexît inaiaager, %Ir. Gco.
W. Roiiiie. 'flic policv %vas for 544,000. a teîî-pavnîcnlt
life, issucci ils October, 1867, ot Ulie life of Albecrt U.
Reinhlardt, anîd Uie total preinitiîuîs paid Si..556.40. Tile
comîpany's clieck for S5.3S3.2o, 'vas i SuIeC( on)lv tliree
days after reccipt of proofs of loss, hIe Si ,38,3.20 beunig
die I)roceeds front iilcîs- capital ilivestîîîeîil '1'lie

nect cost of tlic S.î.ooo iîsiraîîce for Uie :? vears %vas
$169, or abouit 1.90 per Su,ooo,.amînull.-iv let tlîendvo-
cales of pay-as.vou.-go -clîeap"' co.operative iiîsiiralîce
1niake a ilote of this.

The Halifax papers tell of a îîot coîîîîîîonîcs tondi-
iîîg the destinîationx of the proceecis of a lifeasîric
policy. soutec years zago a geiîtlcîiîaîi secuireci a policy
oit the tonitinec plant, payable to luis wife as bidcay
Slie <lied soîne tilte silice. Thei iiîsuired liîiisbaiidl i-, liv-
inig anîd Ille enîd of tie tontinîe periotl, anid of cotir:,( hIe
tiiîie of seutlemeint, is oiîly a few clavs off, tdus niioiitlî.
Tlue litisband lias applicd for atitliority to adniiiiislcr tli'--

deceased wife'sestate. XViII lie reccive onie-tilird tuie pro-
ceecis of the policy by hecirsip anid tlîeir only clîild ilie
oatlier- tw.o-tlîirdls is Ulie question ? If thec case is a plain
oncaes above stated, anid tlie %ife was iiacle iiiceoiditioii-
alIy the bencficiar , wc tliîîk] tuie proceeds fteplc

inis.-t I)e divided aiiionig tlîe lieirs. like -Isly oticr pro-
pcrty beloiigiiîg tes lle estate of Ille~ dcccascd.

MUNICIPALDEBENTURES,

GOVERNMENT AND RAILWAY BONDS

INVESTMENT SECURITIES,

BOU GHT AND SOLD.

Insuraxîce Companies requiring Securtities
suitab!e for deposit w*tIi Dominion Oooernment
or other purposes, can have their wants supplied
by applying to

R. WILSON SMITH,

British E-mpire Building, VONTREAL

I)l>csittire-s ami( (allier dcesirable Srccritiesý ptirclsaseil.

BRITISH & FOREIGN MARINE INSURANCE C0
Capital and Srurplus Assets, - S7,669,coo.

litsucs oî*.'l 1'oics 10 1:îîî*arters and Exiborterm

EDWAR 1- BOND i1<Ym. C:str-n Agenit for 4rallasl., 3i02NT1lEAL.

THIE WESTERN ASSURANCE COMPANqY.
'rit# tltirtv.îîn,îiîi Animîal Mieetinîg of hIe shtbtiesuÇîi

.tiovî colltpaniv %vas ield ai ils cnilicL-. i 'i Toronito ois iriélaY
hIe 28>1. tilt.

lise M>LsIcil ir. A. -'%. Sîiill, oeiii.t Ille cliairaiîel lit.
J. J. iZeiiîiîv. is% ina:na:gisig dirLeclur, wdiu %:îs :îppuisite lu .ic:
.as ,eert*t*.rv. mail, taie foilowîîîlg

REP'ORT:

rfite dIicclrs lieg lu sihîîî tole 1- linrt.*olers- tlieir aiisitta
* slalciili of Ille accutisîts of tilt Compi3any for is, past

aiil ls isL15 iiillial>ilitjis ois Ille 3i.sl of Ilccmnl er la t.
it wililaci. sceis froisi Ille Reventie Accostait liant tilt total

i Iicoille o Illhe colisiril v ws $î79.9. lo iid afier îsrovilln
fr~l~s5:n NKi''0 ia:4uill profit h:îlaîîce rc:îair..

of:F:4.4.-2.69.
*1wo lif.veariv eliic~lesds ]lave becsi declired alI lle rate ('f

test lier Cent. perzaiiii n itle caplitasl stock, and arter pay'UtiMr.
of tllt',L. lire is a1 lalatice 10 Ille Credit of P'rofit anti4 1.0,>
Accusant or $z22 6 .41. TItlis .111101111, .aidd to llte Iica*n
î:uîîd of . 25.000, brings Ille tut-il suirlust fiidts of hIe COmtpasit

1tu 10 37.2-S6.4 a. 1Ir7011 litis, iiowevcr, "lii le clctdtictti:t l*
amusant iiecessarv to lrovide for tui: lilitv oit tiiiiexlbrtji
risks, %%Iàici is #est-ittl l aI 5.,î; 96.69 , ieaviig a nlet sttrirl
()ver anliai tlOvt' cap1itail -i,11a1,iîltc of $.3o7,689.72.

ýVlîciî ih is ])(rait ils ain tliat tlt jast % ar lias iteeti iis.rktl

ny .11 îna IIIuanl.er of CoOi conla.in :ts tnilt vy
à<>f C lt:îlii coisip.tnv .%-a% nivoivec tua :1consuler.le eXlll:
antI lit tit. cxperitencc of Comitlait.s elngageil i niarnk*iit liu,.

ait-:-;r asbis gt:iier.tll iiitravoiniîîe. -unir dlirectors fetî Il.-,
t'veis anajîle ause fo oîgraliatic.n ils ilse r;gulres. plactcuîu.

ilt: hL:e lsi iual mee:ttilig of Ilaeioilrledrct:
]lave sliartA Ille cleqî regret feltb i lt coisssstiitila large W.
lte aimait of tlt iale '%r. Wtîî. Guoderliais, udîo lad biîtn à

haiglivy %-naiucitieumender of hlic litarid for ulwrsof lwenfit
vvear.s. atid vice.p)residci. or hIe coînpaîwiii for lie îi.%t rG

VE.,Irs . rîcvaî:e ased Iby Mr. CGoocltrli.aîns- dleis ur.
fiik.dt I)v tlt: cleclion of «Mr. Geo. A. Cox to lite: vice-presîuiezsn

-at: 3r, %V. IL Iirock as a director.

Marinle i'reinniii.... 721,695 77
-'Z2,025.192 SS

1rt re-asuraice ............... 34I,4S2 62

$ýI.6;6,7o9 96
iirctaccount .................. 42.3!50 .14

î:ire lassze. îichItdîntg aII apuîro.
priahioli for ail a1se reported
10 Dec. ;1sî. ISS9 .............

hîriation (or IlIse repoirled
10 Dec. e3Ist, 1889.... .........

(k'ierni epnc. agenits' Col-

is.nat aIll oiller clI:ar.zc-s.
11ialan1ce 10 P'rofit nirl 1.*,s...

i)ivideaui payletjlv Janar, go

Bajiaticte............... ........

Blalnce front last v'car .....
i'rolit for lte ycar .......

-81,79,09060

696,88,7,7

.15S.0,32 12

509.73S 22
a442 69

-- I,119,90 80

12,286 41
__ 8 62,280 -11

7,S53 72
54,432 69

a 62,286 41

15, 1890.
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I.i<iiffls.
Cipital stock paid up ....... ..... s 500.000 oo
Losses aiider îdjîîsîiieiit..... ...... 94.1.12 40>
pividleîd panletJaiî., I1890... . 2.5,000O (K

Rer't Fui... 825,coW 0o
BalaiCL' Profit lisd

Loss ........... 12,2s6 41
837.2S6 .51
-- 81,456,428 87

'Issels.
1uiiîd suates boiids ............ z

Deîîîiîiouîei of Caiaumla sok
joant Comipaniy aticl liaîik ...

coliipay's biîîiluiing ...........

0.liouJaîîd aîîd oit dejiosit ..
Iliis ecicail...............

.ý1origigL .....................
Rc.a.siriicd (Il roi other Coiîî-

puilts ....................
hurm-.t dise aniti :ccrucd .. :.

.>igetw balalices anid sîiuîdryV tc-

529,590 00
291,.117 50
129),380 vo0
6:.Ooo (X)

-17.9l.; 7-1
12,100 oui

41,95% 16
6,846 73~

couitsç........... ................ 96,9 1is ou
- 81,456,428 87

A. M. S%.IITîî, l'reSigieîit. J. J. KisMaiiagiig Jirector.

To Ihe -I're~sicl,:i and Ijireclors of the Il Afr:.ssztnzncc Go,,.
pany:
GiExT.-11-li,-%Vi ctrtifs' te haiilg cîIlleUi b)ooks. !,c-

cur ts, vouclîcrs aîîd baîk balanîces ofth Uic Wcscrii A.suîraiicc:
Comîpany for Ulic yt.r tîid(iiîg 3yt iccitilier, i&Sg. aîîd fiîîd
tîcxn correct niud iîî accordaxice w (tIi til t: eclbliicsi

211(1 statliit.
.R.CA'riiîuy,

Joli M. Ai{TN. EC ~ Au litci's.
Toronîto, Fc.1.5111, S

Mit presidcîît iii iioviiig tict adoptioni of tilt report snid
*"'flic repiorijusi rend anti ic accoîisipaiiig;îccotiits lîresclît,
1 tiiik, se cItai a syniopsis of the oîsîis f tic coîiaiýlà for
:Ise pasi yt-ir, Uzat it is scaircelv iiccssatry for tit te tlairge npoîî
il t aliw exîclît. I uîacy sny. hiuwtvr, tuiai il laiîist lie gratifu--
ing to UÏic sliarelilrs -te ilote tile %uita l liiii icVclr
maintaiius ainoîig Illt iisîinaincc caîiiiai(cS eft itis Conîtinenît, Cvi-
<icace cf %vllicli (s p t ite l iiiq usprtîiffiîii iicouiîc of iearlv a1
millionî aiid tlrcqamrdlas(after dudnctiîig r~isrnc

ichicli colints te us freins agelicics estutred Ilirouigliaut aIil tt
proviîiccs of tie Dominîion, the 1U1iti States, anid tit British
%Vesl lîidtes. Andi wili li is truc that tile profit re.aIi.ed upunl
the vears iîusiicss i% ilot se large as sîliglit bc exp:ctted limier
«uIiuiarv Circliiiustaîices, and i (, iii fact, . isai tha is limesl
$huowîi ii Our animal balanice slitets for soisîc v'carspast, util insi
le rezlitlllibcred titat thec ycar îSS9 11ls bues iii saiic .cpetsai
cxcelp*oia.l uise, Il (s scidoîii mie texpcricîice viîliîic he riotî
ota tc:v niiolîs four sucli coiiflagratiolisas Uîosc lu twardslswhiicit

lit uce talcd ta cotîtrihute dîiriîig lasi vcar, two aiu thtc Pa.ciruc
coasi (w) h 11i iasliieirta beccui a "erc îîrcfitaiîle ficîd 1, atu twu,
occrriîig wiiti a v'eryfew davs ut catît other, ini tilt Statu of

Mas.iliiset.n t L uit aîid Bostoni. Sa tui. wvlucîu, %vili tic
c2uis upulu Our tî'-asury %uchicli tsc (iialccd( coupled xviithî the
=favorale cxpcr:cicc ini11 tîaith îlîigriuig UIl clesig
zoull' cf tit cI.:,ve are able ta uîlect ur mlacîies~illin
àri-c ciiough prufit balanice to pay Vieir- lisuial dividcud uf tell
Pr ceuit. andc add solnicthinîg ta aur surplus, 1I tliiîk v'ois wul
", et %u'it1i ic tht vet arc orsutîgaueîroUa ur affihrs

a.' bceiîîg eoîîducted iii sucli a mtinler as ta coiîîiîiid yahircoii-
Uremuc aî rcflct crcdit uspoi tiose rtsponisible foriUic active

aaiîgcilmî nti supervisioun cf thc cuuIpiîc)II*s lsiîiess, bhita
2eicaî office aîd nt. tilt iiailt dagcuîcics tiîrauuglhutt ils-
ittasive fucld cf op)critiunis."
" liiregard te UicSaudoek, for Uic future, 1 ised scarcely rciiiitid

you îlîat Our bnsiiîcsi, hîcing siuject largoylI t eliiieiatsbcvoid
!ii colutrol, is of sucli a nîatuîre Oitua e do net tel sate iii

;*utnmu)iig te tari -au estiiate iiu advaiice of the probable restîl t
<tf auuy ycar'stiriisctioiîs. Wc7 cati iy conitinàueta pursuelltuai

cours-- %%Iicid experiecc anîd pruidenice poinit ont as hfesi in the
iitrtst ufOtlie "1u1U:iniv. amI rchl tipois the o(itcolie beiiig ini
the fuma :îas it >1:1 proved in tilt îIst. micli as% te yield slî:re-
liolders a ou teiri uijosi sie ca;tî.A iisvecsîctl %visile aflordiiig

îîuicyîoilcs amiple s-ýccîrity.
1 Cauiiiot cl u iitlloîît .1îlîr cccc tlî:î titat iade ini

the report Io tie loýs~ me linve bî.îiîd iîîce me 1.1%t lind liu
plcsur ofîîc tit: jaci1 ~ iin the deai of Our hîtc

cc-;icsdcit. lis vicrth andi Isis uiiaiîv vir-tiis are tue widelv
-iîowîî tu requn iiore 1.1 lîî~s iîi oticc livr . but I îîîac -sac

th:ît isi tit eatl of 31r. M"illîaiîî(ocrîi wu fixl tha. the
COîIîîIîIXI lias lo.si :î faillihîil ofl'icer anlt clircetor. tsiul c:icli îintîîî-

lerr i Uic iard a IlgIîIc tsttviil iid

'l'lie 'icpc('cî.Mr. <Cvorgv A. Co-,, iii stcoinliig tie
adloption of tilt report. ssiti

' Mr. 11.ri:iîyoî 1ve teyîslyhîuc tooîratr'îu
ted vcîrsdîl wli> liail for mnî vears amid wiUli so inîîîcl
satisfactioni tu ti ilt:iarllîoiglers <lisClI1rg<l tilt duîy huî:t iow
de'clves usport is. Wliviî 1 say tiat 1 tlcjIv regret tilt faci

thî:il lic: is îlot litre ta elîat.rge Unit dlv 1oilv iltn sure 1
lent give txîcsiî u tict ftcclitg of cverv slacîlcnidirtc-
sur, evcry officr and emiplcyc of liu coîsilpî."lv*

"Tu cxcriîîc c.f the Comîpany for ic yc:ir titiclcr vicîîaffortis
ini îiy jîidgîieit imucre tiaîi ordnîas.r% catit fur oi~:îi:îei
notwillisîasiduîg. tit tact sial tilt profits arc owLcr Uîaîî for
sCvcral vcatrs liast. Tliv ycar of 1%~S vii long lceit: ihr
aiîlioigsît Cl ire .1iiil îiînriîiv zirrtr as <Gîit of însl

sverity. lis addiitionî tu %hic isast roîîs sturitis ont Uic Atl:itc
const aîs %Veil as cii Ille c nc hîave L£1:11 lle;silv inncricscul
iin lclss itan fotir sv-ricis aoi1~.:cind 1 rtccat tint il.
i% ceitaisilv a iatter for coganain tua ic I.rge .aîinîîai

pciiiîiîii jll sicoîic. allicitliîii last vrar tu Ocve z2,coco,co= grossç.
i>oirini>i uc Ilir rofTers of it cuiipn fruits îicarly ev,.rv imi-
portanît point oit Ziîis ccaîîlicîlt, %%a% ,I.IffClt:lit lu ilieci tiiese
exccjît:oliallv, licavy oS-frs 021 laîisi .iîîdl ýC.1 as nvcIi as the Ortl-
iiary IessiL of llec COnîpanIly, ail lo CIO Uiat Iwitiioîit ilipairiiig
our capital, ivithoutt ciicroating tu thet cllti of Oinc dollar
uipun cser large rce vcs ithoît rtdîitciiigoisr îîs::al tcîl percentî.
dhvidcîd t0 ur Aiîrthciurs ; iii sh1ot, wiliiouî iii .1i1V mav <lis-
tîirbiîig tit lusilics.. of ict cipîi ( ic cccii Iiîlor ut ils

1'v t i% pirticîîlarl y satlisttory l ted u1131i ot r hi siiss (s ttow
sut.xlxîeîqtî d -0~s %%Cli distriutvu, as% lu g(c ils IUiaî ave'r.ge
nisl anid tuiit animial iîîcoîîc t1iat. uiii sirt-ly carry tit Comp~any
titrugls sucbi disastrous siorlus aiid Ilirouigli sucli «;cri, Coli-
flagratiousas met have expc-riico.%l ilt:icps ya.

Il inust5 a150 lit :ciciiilîcrttl tliat in vcears- %.litii met escape
tlcs xccîitionial l mse go oui roliiîg Ilurrsrv n:s

311(1 iiî loakiiîg, Isack avtr lte reports of Ille last iv ac ar
iîiclititiîg h Uic iijîst clmtsvd, I ani2 gratiied te finid ti %vu lîa-ve
in ii n iaInui piau t22,S95 10 ur iiicledvs( divideîids,
14uvc traiîisfc:rrl li Ilati $2oio tu or Resurve 1uîîd, asid
ilucrcai<cd iic aiiouiî staniding i credit of Profit aud Los luy

il,28.o:( ollir %vords, Il Comipany lias carneul for vois
about --o 1-r Cenît. 1ier aitînnii ont voîr id-uip Capital, about
oute-haîf f u llicli lias lecîî îaid ta Veil iii dividcide, aud xvitl

tit aîhîcr liat a. large Ru.,i'vt: iîunu lias hîenl buili sel tu protcct,

lory feature iii this YÏcar's report is hIcl fact tiat aur iiiîîcis
lias heCCil clotie as. a cosi of lcss .laî30!2 pur Cent., a rate t:iat
couipiares iiost favoraly %vitlî int Gf ai other coiiîpaîiy.
It:forc îakiîîg Isly %eat I lIcsir- tu addîlat for f ic lié2lily salis-
ractory restilis vois arc ciiitfly iîîehî:tCd te vour abîle amti cter-
gcuic uiaa,:i lirtcor.tiîîd lois wcscc t . tff %vie kilov
tîîcir i,îisiness tliorouglily nuI attenud lu il pronîply.-

Tilt uîîaiîagiig direr, iin rcly te -il cîiîjuiry, explaiiied thua
tic aiioiiit calciilatcil as sicccssary lu procidC: for unîexpired
risks %vas soîluavi.t less hast cear- Ilîaîîi uic h close of iSS,
ov'iiig xiainlly ta tilt discoiitiiiuaiic -if a-iîuiuil ocan lînli busi-
ness. The iari:îc jireniiuîîls of the past ycar biuiig chicfly 01i



It4SUANCE & FINNCE(HRONICLE. Aî~I' 5136 ____

cargo risks, written for the trip oîîly, were alnîost entirely
earned ut the close of the year.

The report was adopted, ani a vote of thanks Mwus passeil to
the (irectors for their services.

Messrs. Fred. J. Stewart and John K. Niven havillg been
appointedl scrutineers, the electioli of (lirectors( Vo serve duriîîg
the coming year was proceeded with, anîd resulted il, tilt unani-
mous re-election of the 01(1 board, nainely :-Mes.ýsrs. A. M.
Smith, George A. Cox, lion. S. C. Wood, Robert Beatty, A. Tr.
Fulton, Geo. MeMurrich, Il. N. Baird, W. R. Broek, and J. J.
Kenny.

At a meeting of the board hiel>1 subsequently, Mr. A. M. Snîlith,
was re-electeol presiolett and Mr. Ceo. A. Cox Vi'e-p)resilenit fo)r
the ensuing year.

FEDERAL LIPE ASSURANTCE COMPANY.

FINANCIAI, STATIEMXNT FOR TIIE VEAR FNI>ING 31IT
DEýCEMIER, 1889.

Iu11omni'.

Ledger Assets, Juuuary îst,
1889 .......... ............

Capital Stock...... ......
Irenîiunîs ......... ....... $218,710 05
Iess paid for re-insurance. 9,927 41

$2o8,782 64

195 oo

Interest.......... $6,425 92

RenL'i............. 54 (x 6,479 92
215,262 56

Tlotal lucotue .......

I)isbuirsemen /s.

Paid Clainîs l'y leatli. .-. . .$i113,550 00
Less received for re-iîîsur-

auce .......... è........15, 000 00

$98,550 00
IPaid fividends Vo Policy-

holders ................. 65,668 50
1aid Surrendered Iolicies.. 604 78

Total paid Vo policyhold-
ers ............ .....

Paid Interest ou paid-np
Guarautee Capital ...

Paid for Commîissions and
Medical Fees...... .... 

Paid Salaries and Traveling
Expenses .............

iPaid Rents, Advertising,
Printing and Generul E'x-
penses ................

Trotal Expenses .... .....

Total Lisbursients..

$144,453 37

215,457 56

$359,910 93

$164,823 28

2,267 85

27,982 46

24,029 77

9,517 53

61,529 76

$228,62o 89

$131,290 04
Ass'ls.

Municipal Debentures and
Bonds...... ...... ...... $56,432 33

First imortgages 0o1 reul
estate .................. 34,141 0

L.oans ont Policies.......... 3,339 87
Casli ou haland udlul)aIMikS.26,543 51
AdIvaluces Vo agenits {securedl

b)3 lieus) ......... ..... # 7,378 20
Agents' Ledger Balances..,950 68
office furniture....... ..... 1,442 00
Suspense account........... 62 45

--.-- $131,290 04

Net pretinuns deferred andl
iii course of collection (io
per Cent. deduicted for
Collection) ..............

Iiîterest Accriied..........
D)ifférencee letweelueo)st anîd

nmarket v'altie of D)el)eii-
tures and Bond(s.........

,Short date notes for pre-
nîtiunis .................

IRe-insuraîîee (silice paid>.

Assets, Januflitry rst, 1890..,
(,',tîar.titee capital, suijecet to

eall....................

22-,2c)4 61
1,326 84

4,50)5 5()

1,175 94
8, ( o)(-)(X

$168,551 93

619,89 0

Total resources for security 9
of policyhiolders..... $788,395 9

Reserve fund ( icl uing
$î 5,000 for clainis waitîîîg ~76~
proofs) ...... ........... 176S3

Surplus of Assets and1 Guar-
aîîtee Capital for security s~ 7 761
of plOlild~(ers ......... $8,S

Tlotai aiîli>Uit of l>olicies iiu force 31 st l)ecexul- .740
ber, 1889 ................................ $10982918~

JAM1FS Il. Ilî,ArTV, Presidetît.
D>AVID I )EX'1'ECu, Maîîagîîîg I irector.

\VM. K 1ERNS, \I. 1).
A. BtiýRNS, 111>iiall 1

7'/Ie I>-eide;/ oandf Ihnc/oirç qfi, -IIve-a te'~~Sr
Company: 

1 îdit of
c;EN'rLEîMEN,-xVe beg to adIvise coînp11letioîîl of the e

the books of your conîpalîy for the year eîliiîg 3 1ist fU'ClliYe
las. ''lî boksvouchers, etc. , have been vsery ea tii

exaiile(, anid We haîVe 11111CIIjleasutre iiu certifyilig to lel
accuracy. As tîsual, ail assets of a doubtfui character havýe bee»l
eiiniiiiated. 'l'ie accoînpaîîyîîg statenieltit idicateS the
cia1 position of yotir conipaniy as at 31 st i ecelluher.-

(Sigîîed> il STîî'î 1'oS,
SHIERMANIXTWSN)

Marci 4th, 1890. o ý
Mr. James IL. Beatty, 1residlut, inoved tîhe adoptiOli 0f rt1

report, and in s$0 doilig said: It afforols me lleasuire to rfr ta
the large ainoutit of assurances iii force on te Cl 8lyt
Ibooks ut the close'of last year, viZ'., $10,829,837-46, the rs
of operatiolis covcrilîg a lierioîl of seveli and a hialf .~. 1
helieve this to be a recordI iitîch iii advalice o>f îîîy 0 ther il ife

assuruaice ili Canaida, andd mie on wlîicli directors, slltarelloie
and poiicy1ioldlers ulike hiave good cause for gratiticatioll. lc

alarge aniout of assurance on well-selected lives is a food

fouLndation lipoli lîieh to laiil fron year Vo year a substaxîti
and prosperous business. Tiîough fluctîîatiolis ini ljo1taîl1ty
il, the average ainounits of policies falling claiiis îîîay a"1(0' W1

occur, the <)leratio>ii of liatîîral lam-s willi ii duc course e11

sud> irregularities. Thle exccss over the average 
1 î01 w)' fViloe

iliffler wliicli losses occutrred (l urillg the year cause<t a tenîlPorarY

encroadhllelitlt 111011capitali, and altitougli the surplus 0Ver

reserves and< otiier liabilities gave ample andI more ta
ustial security to policyhiolders, certain of te directO1,9

ilice coiitribtiail amounlt more tlîan sufficient to rover 9C
illnpairtneilît. Tlieir oiuly objeet ilu ooiiig tlîis w£15 VO g9~
expression Vto their confidence ili the preseuit and future., f. alla
colpany that 110 person îinay be xîisled by th i ufair
uj ustifiable represenitationis solnetiîîîes miade by coIIIp'VVOl
for businless. It is liotiecessary for ,le to cali your iitVeltVlOU
to the ilicomie, increascîl reý;erv'es, and1(1the large res olrces fo
secuirity to l)olicylîolders shown iii te rep)ort 110w il o f
haud(s; but 1 nîay add for your inîformaîtion tlîat the busilleso

the ilew year is of a satisfiîctory character, ani thee îuortaîîty

ligb er than for the correspondling mion Vhis of last year. .Mr. Wm. Kerils, Vice-President, on1 seconding Vthe adOPtio
of the report, said :I can fülly endorse wlîat te Prcsidcut 10

D
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co»nd"wi say t1lat w1lile 1 rejoice inthie progress, of this

cl1 eauly, ) i "ch 1 ain so ixuucli îuteristtxland lhave beeti

PaîYeoIirtcd( withi silice its orgaiiatioit, 1 also regard witIh

>2Ue Ilarked gMro%tl of the several hone oîîaie

tlt " 1.Isiless. Tihere is no goodl reasoli why the life

CO pa1 Çieof tîlis Cotulitry sliould l îot îîe written by our owiI

the t" te y llilîey he retaiiîed witliî Caîîa(la. withiill

% a8t lreti ers thîre uew Caîlaîîai comîpaliies andas

fur lîf, ass ( 11(11îupaie have entered the fieldl as coîtîpe)titors.

ira* ligitile ,<>îilitioiis of trade have 110t

b rb~for Uîle past twelve iiiontlîs, alid the coltupetitiOll

nile ereaerour liew îîulsilless for the vear mwas a very g(1(d

lrî 4~ts credit j1po:î <:1::.agents. am u î<a >>' d

thiî 'ere give:> to officers aitl ageliIs.

retir il _ýl(tiios r e e 11)a)pilntc(ja1titi the

reýe irttoru u1jt ,1sc(le<lltlv, wlletî ail oil the effileets Nc

DOMI;ION LIFE ASSURANCE C0.

ýrhe f 't '4ANNUAI, MIý1-iCINC,.

ra Miltia ~eetinig of this Comîpaniy was ell at its îieadl

rge atte (lnce(Ont,on Saturdav, Fel. 1îtlh. Thiere wasa

eb1 -)~f shiarehiolders, agents anid otliers itltereste<î.

tl e retr.;il tieir rep>ort coiigr.itltte(l the SlîatrehioIdt.rs

5 or eeletltstart ef'fetedl.Ili t ive and a lialf iiottis f231,J

navereaSritratîlc, 11(>1 h:ei writteli on 1,5', hves, shlOwiiig all

rlc jsk of $î .465 taverage pretiîi iOf $36.o e

taes',(oue is soli(l aîîd substatitial, anîd it lias heeil

Iýxndt'F î>2 ca.........................$8.5ýq99 4 2
îeall... ca...t.l...... .......... 1323

...................... ............ ...... 73,57 59

9 1,362 79

for Sveirit\, of loivillr....... 253,9K) 43

the l)(ior, reports anîd finiaticial stateuietits, Irotit w hit

tr,j 1  'g are Wabtatei veie tlivti hrsiltet. 'flic

a "jIllS ro0W, M.p1., in l, iable address, itioved the

lit of îî t'horts. lie referredl to the iutîprecedleitteti cc('-
Z tlt gel,(-litI)vwli jeu the eoliipatiy had attainied its

fQt eç ighîy stifcto conditijon.i. This anîd thce excellIt

QSlre < ()iOr l)Oicie, b>'ywhiehi every riglît aîîd iîîterest <Of theC

oitltlrffIlly lirotectecl, will certaitily seetîre for lis thectOi-

Ilt ft l t uSriing pubie. We have also a inuîîiber of exeel-

Mr. aieslgeltswio are giviligilis first-elass businiess.

la(,. liie,1\.p., supportMl the iîotiolt witli pleastire.

hriîsh sel Wielciiiiîg our ficld of operatiolis to Maiitoba anîd

Iliort l lisci ere lonîg to the Maritimte Provinîces.

'l'er Validerlnîrg, Peiute, Sinîis aiîd otiiers, al Of

e h:~ ' oe 'il1 iist ltopeftih terllts (If the Coîlpa)ýiiy's prospects.

ru t 01 Was earrieje iIaIiiliiSly.

tfitillrs of Direetors was re-cleetedl, witl, the additiOli

tt 2 MV illeii, M. p., of iluit l-orest, ini rooiii of Joulit

t t (leceased.
re.'lcteof the meeting the Board of I)irectors miet andi

Sidt 'îlsrrow', M.P., Presidemit ; 1. H. Sixuisq, Vice-

'rfd hos. Itilliard, lesq., Matîagiiig Direetor.

1t- AETAI ETR DISTRICT INSPECTOR-

Zý, eltoneetStt s,?RONTO.

P£NCE CF-RONICLE.

UNION CENTRAL
[ifo lImouranCe Coi

OlF CINCINNA Il, 0.

Net Assets, Jaimarv î 89 t<et$4,222,60-25

I.ess r iclîtio o fszti, utle lniî l t ier ,42<>

RECEIPiS.

I.1,0017

Prv Ili i ..................... ,*.....s2,> î6
8
,34>1 74 ~~5;4

U2

Iliîterest, diseotit t l 'l ...tt .... 27,218 3() 2,33,8ý,5,59 (>4

DISB3URSEMENTS.

i eatilî claittt.............. 272,1(),S 27

M aturd h î o u tit .... .... . .... 7 4

S rrendered l>oljcies, C s D1i vt- 32 ,7

<ltii<s ani All iittes........ 2,7t6

Tofa a iid l p>ite3 . laoleidî-r. .... * 5,7 3

T ax es, R etits, L egai E-x l) e sc "Y d 6 ,3 1 7
îitîerest on capital........... i ,SO1 1

Conmnissionis to Agenlts............. 3804î

aie(jýýjloter l-iiiptios5............288,366 22 1,320,05
8 

42

Net Atatets ..... ... ................. S,3,0 t

Cash oit liaiîd and ini banks. . . .-.- $- 2,578 5

First lMortgage i<ons0oitRel Estate

exclusive Of lgtiltlillgs .......... ,3«328

Iloilte Office aud Real l'State loughit 1,98 7 8
to seciire buScost) ........... 59277

i>ei i i otes aidloalissectired>

b",oiîcies ..................... 4(,8756
Cash l'omiis oIt<l ()ie5 a W1collatera 7,59n

Unitd Sttes4 pe edlt.o~nds....... 12,825(00

Supplies.................... 
1,5,("00

Bils Receivabie, .\gelicv RBalances

anîd Accoullits ......... 75,359 10

Add---Iiterest anîd Rents (Ilite aiîd

accrie>
1 . . . . . . . . . . . . . . . . . . .  $ 114,311 44

Net I eferre(l adîîîli nrep<>rte(d

lreiliittllis .. ... ... 3 0,898 2,5

Market 'aluie of Real Estate,

over cost....... ........... 32 25 22

t.ri-tss Assets, Dec. 31, 18839...

LIABILISTIES.

I eatli Clajinis re1 îorted anîd îîot vet

(Ile .......................... 
21,97-j6 XI

I ivideiids <lite iohicy-1hiol<ks .... 
37 83

l>reîîîiuitls 1aid iii aîlvatR''............39-S 
,g20

ReUServe CFilld Matl4"2 per cenît........4,1447, 6741-()(
'roti iii1t.~ .............. 

--

Surilu hiy 4ý per veuit. statii'd.

Surpjluis by 4 per. cent, 01110 stt.Lktitl

POLICY ACCOU-à

*1,237,420 29

428,434 91
S,6,.5',0

013

55,7>67

Irt.i.l unber of l>olt teS iii force ........ .. 6.14,04

Total aitoullit jtsured............................, 
4,5014

Increase lui nîtniber of POlicies............. **'*80

îîceaeii hi îtoîîîît isîred ......... 1........ 7,740,448

Total atioulit of I)eaIthiJ, es, Matur (1l Eîîd(ow-
îîtiîsDivdeid, aîd cailtsof il kinits

pat policy.hilders silice orgatitaýtiOlt. . .. $ 4,95s,9 )9 66

I'obiicet s stlt»,ld rei te lit 1889. .. .......... 8 0

Aittount j,,Surled in 1889 ................... 
.

Dr.JON AVI, >rs. JOIN il. PATTISON, 'y. «Pres.

J. IR. CLARK, Trea8ur>r. W. L. DAVIS, ae ir

i~M. B.DAVISM.D., caI Director.

JOHN DAVIS, M.D., C0 11Sîîtiuig Medical Iirectr.

44NSEY9, MI.X eI4 &- çSE, Cmk

'37

ASSETS.



138 INSURANCi-- & FINANCE CHRONICLE. c-1,i8

r 3o/l .ANU41, OY4TLt T F 771E

Eqz/aôity Lt/e AI'ssztiraiizce Socle/y
0F /.- UVIT tii> YY.7.

F-or Mie J'aEdigDecciler 3 is/, j SS9.

iiu tir l.ii:o.km A sfii',.IY.î I, 1'-s)..................................$ , 1-2,2.9
Lv-.C. tit îi~tî 1.i k mm 1r 1 t.l.................................................. .;i,(.o

.. ., - i -

Income.

7I 'aigi- ..... ... ............oi ........ . ......... ..... ..... : .. ..... ;.9
Ii, duti .m ~ .1......... ..... ...................................... .... ;w s

< Ivit Den.t ag,< ilt1îc %I ty îttil C.l u.. .... ........................... .. W25> I! GXa2.1

Net Lreger /!ssc/s, AL)ecember 31, 1889lt.. ie... ...... ...... îî33,6. .

........... Irt*'"c ..... .... ............... ......... .................... 70o11

(.., lt l:tmk..:,td Is, tntillç' iit'rc~d P taîl itt;. ... ~....... ....................... .
IJUL, ir.tm Estil iLt S tco. iy glatti City u t... ................ ... .................. ;li';.4 O 17,

Neitlri aLedg Ilîta'" ,ittî.b iu icrtrl.......................... ............. $037,6,1

1'iyî1tlttî lefrf'u ..t u tt...... ....... ......... ... ............ ..... ............. ..... ...... ts

foalAss..........3....8.... ................. $ 150391

ýri'<d ji: l . tik lid l t /iI (kt rceIi n talô f ,uzdPtýt .........'fa . ...........

]ais rti Lkgc i /it issat iciingit ..... a.... ...................... .u a/...si
M.itvlsaodeos (ud lntl cae mbent. s ......... a........... ............. $43 ,3.9

JiTero!aItsi duidcd Siccsr. ... c ......... ...r..cent.. ................ $2,2,040
('if alîlda4 lt rrtî. i it îitliet(s Imî,îlAtc ......lir. l......... t... ......1 ~ ... .... .~ .... glas

Ncw trAsselranc winer -i, iS) S........... . . . ................ $075(2613( o1

To/a ie (4 perdit cent. ............. ................. $ 32,2â4,666

Of %viii-Il Ill propoiloIs (ni céli c il .l i tY lis. i' t cr al i: -

lVktA.I. UIE. %N m.X
c it%~: Llv. . gI

il. i. AlLXutEIr.
Joli%* J.Z&Uqhez.

J01111: A..-r:1.îiur.

I.i. J.'iE A: .

Dat it.I.iAY.
J. ki tic\VUP

A1. VAN: III 1.rE.
T. 1uEIrgt.UYLEiI,
ça AtVEtL .UIui.
yEt.SACEC FIT7,

AiuT.%t;,:avitht

1 )A -1Et, IL ,:OY f,

SEARGENT Il. STEARNS,.i7anaui.,-,
lg*lT 1 MSsRiI';~<NIl1:I
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Domninion Life Assurance Co'y, 3OhjertJn.l,180
HEAD OFFICE.__-__WATERLOO, ONT.

p.,.Uurt 1fr»1n$lt 40,000f l'iil ils fq ~,itidif -
Tl'1(0"', 1 Il., P»rLt.leii. Il. Il. SLN1. i., vi..c I'teeldecut.

T~ePic sastriiglit prO1%>ý le W'IY-IikCl ail, draft, -Iinost' GEMAi o- Li FE
\Vlicii two or titrec >c.ir- in foîrce i inî.nictak evii foar

î.i;iure to p2y rCtn%-1PCwilpriUrtii$ ilainui ifl f irCe -1-1.L. -1I Insurance Company of New York.
VALUF IS EXIIiUSTEI).

ht provides a legacy certain instcad ofà a awsllit pn*siIîie.

E q i ii y b d ~ cî ,I c .i u ti r gS ieîî c i m p,, r fi t s lire A SS . . . . . .. . . . . o v e r S 1 5 . O O , o
tru getierit Oftt ilscu-iVn Ownc lii jnIfitIiIL

toue',<jiîof lS 013ioigc>t.instiralnce ritîS9. . . . . .. . . . . . . . . . 10,148,883
j1je RATE!S C0.0tl>1C f ratiby >Vit nî1iy in hIl %Voridl.

Ail scuit plan- of a.sa.tir.nce afrercil. ItîitaJ comle.................... ... 3(0)(((

ACE~T W rI>.Atîîy >0 fo ctacooftrrtoy o s.uuînces in Force..... ............... 54,119,371

20.iîiffiîg 1)irector. TOtal paIymeinls ho Policy floldcrs-......23,00,000Q

N4ORWICH & LOILDON
ACCIDENT INSURANCE .-. SSOCIATION

0F NORWICH, ENCLAND. GEORGE W. RONNE, Montreal,
CAP'ITAL, - - . - .0.0.

$58400 I>etolted wIti tire Clliatiî -nverisme-iet fî,r lIse bv-istit of! J. FRITE JEFFERS, London,

riar<f <>fire for C'asrlu: .- » Xsrl?. .rrri, (Z<.T.

Agciàta 'ntile iteî t sit ti&<r un ii>tiiloii. GOOI) AGIENTS V TP-Li.rITen.

OANî-AD-.A BANK NOTE COo.,
LIMITED.

Ertgraving on Steel, Stone and Wood.

Bank Notes, Bonuos, Debenturos, iportra«ts. Maps,
Stuitlonr.y, Chromos, Artotypes.

526, 528, 530 & 532 CRA1G STREET,
MON'I'A.L.

J. C.NOIIWORTIY Fre Insuranco
., djuterand Inspector,

INGERSOLL, O.UTAR1O.
Fire Iùqjîti.nljclààl !îisqîît,.tor>' %>îrk donc- ici tlieeETi

A d1JU.4tulnt, ut Iffl-4e,, on Fart»i rropefrty a Sileclahiy.

W,. ATEY 2q. Cir AC~, JOSEL' F1.VS? . *ChIc!

IE«yal 11iwr,isc (;U. ut Eu.art.Aei, Agricultural 188surluco (:..,

w. n ItI~TO I,. Eq.,- Jte.3td<.nL o KEFNI)Y. F.sq.. 1,î~4.~cctar. ti I.rta lti'iI>Srce 'ter, Jrire 131-- Irasîct Assuci.tt.ii, Ur

M;i3t.~,Comicciftal Uiw.i Amu- ger. Norli:eril Assurenc Co>.. of
04,îa o i agtilgid. %Iq.streal. .I.gitlîatl. 3toittreal.

i ,Itt>2>,c. 9~tUtr I 'ndui, Ont1. Iisi>ir-lirr i tljgseler, 3 SIîtrrzs

rtIt»0IAS J)A IDS0. I~. U~I.3Ai.1'T~tI>* Iýq.* !in.

:.v<',tireto~ra, c uri. lrts1îit -- m naige.latîiix F!oiro ttuA.i.».o

ECONOMY,_]QUJTYl, STABJLITY

ONTARIO MUTLJAL LIFE,
Assurances in force, Jan. ist, 1890 ................ S13,127,400

Increase over previous year .............. ... 1,085,486
New Assurances -written in 1889 ................ 2,621,800

Increase over 1888................................ 103,150
Cash Incoine for 1889........................ ........ 448,900

Inerease over Receipts of 1888 .................. 55,826
Cash Paid to Policy-Hoiders in 1889.. ............ 191,932

Increase over 1888................................ 70,425
.Assets, Dec. 31st, 1889 ........... ............... 1,488,167

Increase over 1888................................ 174,314
Reserve for Security ofPoicy-holders, Dec. 31, '89. 1,393,012

Increase over 1888 ............................... 169,496
Surplus over ail Liabilities, Dec. 318t, 1889 ...... 95,155

increase over 1888 ................................ 4,818
E. BOWMAN, M.P., Presideu1t. 1W1. HENDIIY, Manager.

W. If. RIDDELL, Seeretarij.



1I0SORIANCE: 8,IAC CRNCE

ESA8IHE BI. QUEBEA5 SEII-D11

DIRECTORS:

ACENCIES.
IiNTAUS.......1VO. J. 1VI.......

PROVIDENT SAVINGS
Zife .iBsua2e oc0iy

SIIEPPARD HOMANS. Pres. WV. E. STEVENS. Sec.
$50,000O1 drn irl h t1 h » mjjiii» iv'!

R. H. MATSON, Ccncral Manager for Canada.
F. SPARLINC, Assistant Manager.

Ilc:ttd (>lie rur ('î:î1, 7 lusige~ St., T<îrgnît,.

E. J. LOCAN. CencraI Agent for Quebcc.
C'ic - Imperial liuildings.ý Moutrcal.

Thc Suul r.rII.'c«< :%, ioip y v& inurL C-ch yecrI. :d î
liszl yçý1 % c.el, on si%

RENEWABLE TERM PLAN.
ad IGV7 Il .î.1J1î IN 9 . ».J:...L.% Iz >.r:C'

A Ncew itt 1id Echîjoit or

[ovlls 8lliBF~1BitJsh NoUh
r'IE$3O0.

The, 1--4. 1- i.-i.Iîz. m- au ls..- I4 - .tonkmusI sis. .. ln

il à.. .w etl s.. w0l csrnIz. I.,. 'u i l . .-. sir . ..

PDHENIX
IVS URAAÎVCI? CO211PA N Y,

OF B3ROOKLYN, N.Y.

jALIES C. SIHTOI'. Aent

J. 'W. BARL-n>.Y, Goer.eral Agzrý,,

19 ' lstas l-I l .I..,. 111~zs<

EDWIN COX & CO.1

Eugraversý I]1uminiiato,
c Làminzoit ND RELIEF STAMPERq,

-- 114 St. Fraucis Xavier Strg~
MONTREAL.

FURNITURE
AND

BRASS and PRON

JOHNIOUU,& SON, PUBU-SHERS,

_________ BEDS TEADS

BLUE PROGESS PAPERýWUKNG&C
(HELIOGRAPflIC, 652 CRAIG ST., MONTREAL.

Bl1uc Prozo-.ss Linon Facîilitic foi, turning ont. largo orders pronmplly.
IN ~>.$ :;S>:<,; :11111 -10 î s M Special aîtenstin rircnl ta Rosail Ordw

TI1:II-SUq.~.IV- .<5 I1z*1~. M. G. DAVIOSON & GO.,
- ~L1THOGRAPH4ERS,

wiqautiî5 ;ni 6.t-nI1al )?-ir51
I*~Ti I*it~ ING'S 3L.OCI9, 0-1:3 CP.AIG STREE-FT,

MORTON, PHILLIPS & BULMER, .1I OX .VizI..L
Statonor, 13ank3ook '.Muk-ers nîîd Printers.

1755 and 1757 Natro Dama St., Montreal.

4-PrtILIS

Unsurauce Suplies and Commercial Woà


