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the interprovincial, account. grams in aid 'is inescapable. Indeed, in ^ highly
.... . : "" j organized and thickly peopled state, the imperfections

. henever ^here IS a, demand ior the lid 0$ the 0$ human society make grants in aid reasonable
public bin to be lifted a /.ttie higher, it is pretty easy features of political management. Within limits, the
tor leaders to nna followers. I’atriots in Parliament economically strong must bear the burdens of the
Cto occasionally discern some virtue Vi a scramble. economically weak. If the segregation of the rich 
„ “ ,s/-caLsc f„the luVc fc,,ow Uppingarito the from the poor were to be pushed to its extremes!
treasury of the big fellow, it is simple enough to regard financial limit, there would soon be such inequalities
tunes and interests as synonymous terms. as to stir up a spirit of revolt.- The germs of such a

... " ‘Itr,d Aauncr’ aftcr much hesitation, is condition are discernible in Ufidon, where in Voplar,
calling the provincial governments into conference. for instance, the local taxes for the sustenance of the
1 temter bourn, of Quebec, has been very insistent in indigent poor are frightfully heavy, because the poor
V a"A f lar^r su^idy to his province, and and poor property greatlx abound": whereas, in Ken-
nas pressed his claim in season and out. There have sington, where the rich and rich houses arc abundant,
v v.^°,l?1C,SlffnS t'lat Quebec's affection and loyalty to the cost of maintaining the helpless poor is very small
7 V,,fnd was ul ra^r jeopardous case, it the old ih proportion to tbe total value oi the property in the
province were not placated with more federal cash. locality, fewer paupers, and more valuable prOOCtty

It IS good lor provincial governments to confer with make the load of poor law taxation light
bar relative at Ottawa. It is rather a pity that they A subsidy is a good servant, but a bad master.

SO ■ ' S>10n anx,et' to confcr when thc,v wa,,t Complaints are rife in the Veiled Kingdom of the
e,!’m£- ... extravagance of local governing authorities. The
The provincial government that is oi tbe same growth oi that class 0$ expenditure has been coincident

an, ' , Com »'T as thc fcdtra' administration can with large increases in the subsidies from the imperial
Uifh ren 1 a , Ord.,t0 Pass around the collection-plate exchequer to county, municipal, and parochial bodies.
Jith one hand while )t holds a revolver with the other. The subsidy is apt to set up unhealthy competition in

the ,ne,deuces of distribution of taxpayers' money expenditure among communities, who' are jealous lest
wheth m n'l T- and 11 were °n,v a question as to some rival should- obtain more than thev from the

mer ljtck, Tom, or Harry should he the medium purse which they both help to fill. Momentarily thev
the re,’U wou,d not mattcr vcr) much whether forget that no more cart come out of the chief treasure
reasnn0^11013^I subsidies were up or down, so long as than is put into it. and that every nickel put into the

• liamy efficient administration were secured. exchequer has to be contributed bv those who
p te, er else you do in public finance, you must ally take it out.
Oifitv fa *1?St .pos?'b,‘‘ hiatl,s between the responsi- " Every call upon Canada as a whole, to assist in *
this’Ji C0‘>e(7nff imposts and for spending them. In the opening up of territory which has little chance of 
the retT f°7c'T,nsifnlK>'ll<rs thc Vivcn on which opening up itself, is an incitement to imperial work of
finally t°n °f rJ?°n,,?mn to provincial finance must most essential profit. Hut the line of demarcation bc-
poduL UWn" ?1C P,vot may he hidden from the tween things for the general advantage of Canada and
sensp . V7" an<, ma- not hc heeded by the political those which may degenerate into local extravaganzas.

» ’ u ** ,s the same. should be most rif*tdlv drawn.
^ 2hd unsettled country, the policy of ments should concert some mean.< of arriving at
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derstanding which will ;kt*fep I their own administrative Prince Edward Island, $2.4. The population I
machinery within reasonably cost, and up to a high Alberta and Saskatchewan has not been accurate,
grade of efficiency ; arid .contribute greatly to our ascertained. Tutting it at 400,000, the amount recei *4
preservation from the fate <#/! being governed to death. per head would be about $5.50. In 1902, the Older rj*

There was an old tiotioni in the United kingdom, vinces asked for the allowance for government a a
in which Mr. W inston Churchill it\ his conservative legislation to be increased from $375,000 to somethi
days, and in the guilelvjsiiess of his juvenile heart be- over $i,250,000, ior the subsidy to be 80 cents Oer heif
lieved, down to the time When he rebelled against Mr. of the population up to two and a half millions and 60
Chamberlain, that the inore money the government cents per head thereafter. This would increase th

■ , spends, the better the lufieS will be for the people amounts received as follows:—Ontario, $[ 22bjD)i*
generally. That idea, o# course, belonged to the Quebec, $929,645 ; Nova Scotia, $269,573 ' ’V*
eighties, when the averse?jmn süpposed that he had Brunswick, $196,224; Manitoba, $200,000• ’Britisk

B about as much to do wftlvil; e government as he had Columbia, $147,79a ; Prince Edward Island, $01,8l7l r»
with the man in the moo». iBnt everybody knows now-) a total x>f $3,061,063. If the demand is successfully re-

. a-days that a governmëntis not really a fairy god- peated, the call on the Dominion treasury will b,
mother; however nearly-it;|4y approach to the state equivalent to the interest on about $100,000,000 oi
of grandmotHcrhood. 4 fi I .1 * gilt-edged capital. *

’ IDMF FifTS kwn «rir'r'.tr-5'rrr»M« It is just as well to set forth a few comparisons of
SOME FACTS ANp SUGGESTIONS. provincial government expenditures; in 1904, the last

,r, ., . . . .1 TT . J . _ year for which returns are available
I he idea of obtaining |jh<)re m ®ey from the Do-

minion treasury is all very hue and large if you forget
the source from which life (Joininion treasury is filled.
Canada's revenue from taxation \in 1868 was $3.40 per
head; in 1878, $4.37! in S8$3$64)i;>m i'8<j8, $5.69; and
m 1704, 59.57. The total rev enue from taxation rose
from $34,968,069 hi 189»* to ^$3,661,319 in 1904; while

* trom other sources, during the ^ame time, it rose from 
‘-783>l81 to $17,008,498. Tlui country can,-tf course,

carry a heavy load of taxâttoÿ tO-day much more easily
than it conld a light one. seleiral years .ago, <So long 

. as the flowing tide of proiqpity does not'weaken,
there will be no general cOjpiplaint <31 costly govern-

! more desirable to be
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by the differences in age,
salaries, ind so forth.

1 Êrom these figures it 
ihcrc vare similar dispânti
the provinces during 1904 
population of only 178,0
or $16 per head. Ontarit
expenditure, although its
twelve times that ot New
tario's total expenditure f
just over $2 per head.
populated 32 per cent, nv
province's total expenditui 
than the former’s. Ontarii
heavily since the change t
that the vitality of the c 
from timë to time. Compai
They are often extraordii 
lead to enquiries of most <

I , Against the comp 1
autonomy nothing will he
Smith, the provincial, asks
money, it is pertinent in . 
inquire of Smith of the fi
the money he is already j
legislating, it is often enc 
handle wisely what you 1
Interprovincial finance is
much inquiry, and capabf 
must be recurred to.

I

j
M

1 |N
Total Civil Gov- Lpgis- ; Admin, t.jiuci- 

Expenses. ernment. lation. of Justice \;Wr~
Ontario . .$5««’7453 $344,o<X$ $i00i0u $4824»
Quebec . . 4.795:4<*> 273.915 206,757 589,40.} 465490'
Nova Scotia. i.i(n,43b ............ 57.637 xnH
\ew Br’sw k 885.457 ] 31,033 29,454 19.133 204,745
Manitoba . 1,271.732 ............... 50,943  .7. 24723,
British Col. 2,802.794 260,366 79,7*0 124,258 415451
P. E. Island 356,120 ............. , 7,926 19,767 126696

It would be difficult)'to accept these figures if yon 
did not know there are Enormous disparities between,
the methods of the different provinces. Perhaps the
best standard of efficiency should, under normal I 
circumstances, be found in the money spent on eduCi- I
tion. Ontario spent during 1904 $486,4/7-, or 104 per
cent, more on education than did Quebec, although the

,v . ... , « ti;j j . . population of the former province is only 32 per cent I
VVe must within thj nekt few years, go into the excess of Quebec’s. Again, British Columbia cx

fiiarket to converf $lî)7X)0,000 of old loans; to pended $413,353, or 228 per cent, more than Prince 
"n^„ea„ti rT'00^ F T' T T;ans" tdward klind/ whose expenditure on education was |

- continental Railway, apd to fleet a capital expenditure only $126,696. The 190/ census gives the population
Of anything from $10.00oi)00 O',$20,000,000. The inter- of British Columbia af,78,657, a5d that of ÏÏ Island
shuation OuebCnhC V™ g °n thl* “ *03,259.. The former thus expended a sum of $2.32 )
TvIT Za ,?uebcc,has T**| ^fh“ce m ”° Tcer.tf,n Per h«d fôr educational purposes, and the latter bat
styli, and the conference W1 1 belie expectations if it $,.22. The differences here are explicable on the I
a^ ti^alTran s ^/^'^1"^ foUr W **° (0T of morè compactness of population, and lower I

- i ^ 4: /vu scales of salaries in the Gulf than on the Pacific slope. Ithe older provinces $re Mlhsidised for (1) the sup- Manitoba, with a population 24 per cent less than 
iwrt Ot government int leg flïWte. (1) fol 1 New Brunswick, spent *, per iut more" than X». I

. <3> forf "14" 6-""»' “<> fpee.nl Brunswick on edtration. . .1
according to circumstances Avhen the original poliev -r. -, , , . . . . . ,
was settled, l’rincc Kdwàrd Island is specially favored ^e amounts expended on the admm.stnrnon of I
because she has no public laSBf Manitoba receives a J T? show further curious disparities. Ontario with, ■
considcrafion because her liLfs were withheld from r0Ugh7- *W0'Ad a quarter millions population, mM- I
her control, and British Colt#,a has an allowance on ,'t$ T °n- or per I

account oi certain of her landjS'having been taken over lcss thanfd,d Quebec, with a population of
Jby the Dominion. The si#l idles to the older pro- Proximately one and a half millions. The cost per |
Vinces are calculated at the rÿte of 80 cents per head head averages 22 cents lot Ontario, and 35 cents tor
of the population, but tf® linffl of population for this °7, CL ,,orc Jut,*cs and iai,er* cannot be nceded
purpose in Ontario is ! .400.1 «Â». and in Quebec approxi- Quebec than-Ontario. But more is spent on them.

v mately 1,100,000. Thr twXw Wester,, provinces Bvlinguahsm will scarcely account for all the difference, 
received an equal sum ; outi 0 ; proportion: to their w Brunswick, having a population of 331,120. or 85
population. Indeed, fhej^ gel MestTabout half as much !>0f cent" more than British Columbia, required only 
as the seven older provinces put together. Here are > against $124,258; or 84 per cent, less tor its s
the amounts received . ||\ l ' j judicial system. The population of New Brunswick

Ontario................. ,f. ! f) j. iiq 287 " ’s more than three times, and its area thirteen times
Quebec . ................. -» ■ -11-  ........... .......■ 1.086.713 those of Prince ‘Edward Island ; but the amount spent
.xova so,ti» . M......... ..........v". 4)2.8o6 on justice was less than in the Island. Property is just

as **** on % ma,y,,and as anywhere else.
ltriliib Columbia - . . J jjj................... " 307.077 Upon legislation, Manitoba expended $50,943 itt.j
l rince Vdward Idyid ., ..1.], .. 2*1,932 excess of New Brunswick, who$e legislation expenses
UlherVl ...........I'" V'-..............• • • 1*1247125 amounted to 8 cents per head as against Manitoba’s

Tj" " ............. ■ 1.124.125 19 cents. The cost of British Columbia’s civil govern-
Total . . ill .................. .$6.72^.373' ment during 1904 was“$26o.s66, being $229.533. or 736

TT ,V- , V Ij , T1 ''------- per cent, more than that of New Brunswick. This is
bpon the bS>is of ceptiis pf 190/ the receipts a remarkable per centagc especially in view of the ! 

per h<£d of population in the br^vinces were : Qntario, fact that British Columbia’s population was 178,657
* LC,: *\0V« Whm-’ Ncw Brunswick, and New Brunswick’s 331.120, a difference of 85 W

48■ ba- B?Wfh Columbia, Si.jt -cent. The disparity may very well he accounted for

I '
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v by the differences in age, overland communications, 
salaries, ihd so forth.

from these figures it can only be expected that 
there are similar disparities in the total expenses *of
the provinces during 1904. British Columbia with a 
population of only ^8,057, disposed of $*,862,794
or $16 per head. Ontario did not even double that
expenditure, although its population is more than 
twelve times that of New Brunswick. Indeed, On
tario's total expenditure for the year averaged only
,ust over $2 per head. Again, although Ontario is
populated 32 per cent, more than Quebec, the latter
province s total expenditure was only 9 per cent, less 
than the former’s. Ontario’s expenditure has gone up
heavily since the change of Government last year ; so
that the vitality of the comparison may easily vary 
iront timë to time. Comparisons are not always odious.
They are often extraordinarily instructive; for they 
lead to enquiries of most economical import.

Against the completest possible provincial
autonomy nothing will he advanced here. But when 
Smith, the provincial, asks Smith the federal for more
money, it is pertinent in Smith of the second part to
inquire of Smith of the first part how he distributes
the money he is already getting. In spending, as in
legislating, it is often enough of greater 
handle wisely what you have than to ask for more.
Interprovincial finance is a subject provocative of
much inquiry, and capable of much elucidation. It 
must be recurred to.

367
The population q( 

n has not been accurately
400,000, the amount received
5.50. in 190a, the older pro 
wance for government and
from $375,000 to something
,s,dZ to be 80 cents per httÜ 
o and a half millions, anddo

This would increase the 
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a Scotia, $269,573; .Vcw
lamtoba, $200,000; British 
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e demand is successfully j-<- 
L)ominion treasury will be
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available
QV- Legis- ; Admin. Edita
nt. lation. of Justice, lion
Id $200(011 $4«I4tn
15 206,757 58y.-»oj 465^90
.. 57,637

*9.454

this larger vein is the same as in the smaller, and that
it will hold its width in the same way as those
tested to a depth of 260 fee tat the La Rose JHnc, it , 
becomes a simple matter to calculate the value-of the
output according to depth.

The "stuff" is there. It is a great natural asset of
Canada. But how is it that the first notable and most
probable handling of the assetkis done by shrewd New 
Yorkers? There is nothing ufysterious about the
Yankee at Cobalt. The president of the Sipissing
Mines Company is understood td have paid $250,000
tor properties which were chiefly of prospective value.
The sellers thought they had outwitted a Yankee, 
Now, probably, they are assuring themselves that they
were foolish to part with so great a property at so
small a price. It is not the business of this paper to 
encourage speculation. But it is proper to point out
that almost every chance which has been taken in Can
ada by Yankees to their own enrichment has first gone 
begging to Canadians. Many who refused to touch
Nipissing stock at $5 a share and who thought it a 
waste of time and money to inspect the Cohalt district
for themselves, are no doubt, envying those who went
and saw and invested. As Professor Miller said in his
report ; if Cobalt had been thousands of miles away,
instead of accessible from Toronto on a return ticket 
costing only $13.50; it would have beén more assidu-
ously exploited by Canadians. Sundry Yankees have
made millions out of New Ontario. The fact gives 
you furiously to think. . .

I

••••»« 273W19,133 204,745
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EDITORIAL NOTES.
THE YANKEE AT COBALT.

President Roosevelt would break traditional
spelling; and is quoted as a breaker of British Imperial 
etiquette. Imperial etiquette is none of his business.
But he is right in what he says, all thb same. He has 
declared for a Canadian attaché at Washington, to
avoid the circumlocution that was once thought to
belong to the ark ‘of the Imperial covenant. It is
absurd that negotiations upon purely Canadian-United
States affairs—such as the subtraction of water from
the Niagara river—should have to pass through Down
ing Street. The method was once necessary. It is
now a futility. The Imperial official is not so uppish 
and incomplete as he was. Everybody knows he is
not indispensable. Action will follow knowledge one
of these fine days.

It is said that an eminent geologist has been in 
Cobalt for the purpose of reporting upon the district
to the United States Government. The all-inquisitive
Mr. Roosevelt would not allow public money to be 
spent on such an errand.
trustful Yankee will be skinned by the mendacious 
Canadian.

He is not afraid that the

Nor would he feel it his duty to protect
the Canadian from the machinations of the Yankee,

» who has acquired an almost predominant interest in
the silver deposits of New Ontario. ,

The daily newspapers have not known the exact 
truth underlying the idea that a noted geologist will
teport to Washington upon Cobalt propositions. On 
another page will be found the Cobalt testimony of 
Dr. Vag Hise, President of the University of Wis
consin, and the head of the Pre-Cambrian and Meta- 
morphic division of the United States Geological
Survey. Dr. Van Hise was in Toronto on Monday, 
returning from a second and prolonged examination
ot the Cobalt mines. He dictated a statement for pub
lication in “The Monetary Times,” which will be seen 
to be as conservative in tone as it is assuring in sub-

- stance.

>on the administration of 
disparities. Ontario with,
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on $106,942, or 19 pér 1
with a population of apr

i millions. The cost per
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ut more is spent on them.
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r 84 per cent, less for its , 
lation of New Brunswick
nd its area thirteen times _ I 
nd; but the amount spent
e Island. Property is just
mywhcrc else.
toba expended $50,943 *n I

ho$e legislation expenses
ad as against Manitoba's j
fi (Columbia’s civil govern- J 

;66, being $220.533. OT_730
New Brunswick. This is 
specially in view of the l
i population was 17$fi57
20, a difference of 85 
cry well be accounted for

When the union of Canada and the British West 
Indies is within the range of practical politics, the
financial adjustments may be extremely difficult to
make. The'islands would be freed of much of the ex
pensive flummery of Crown Colony Government, which
satisfies nobody, and which is partly responsible for 
such pessimistic reports as that just made on Jamaican
finances by Governor Swettvnham. In 1904-5 the
revenue of 757,562 was overspent by JC 73,254. ‘ The 
imports for the year were £70,000 less than for the
average of the preceding ten years. The prices i*e- , 
ceived for exported bananas have declined. The empty
treasury has directed attention to past legislation
which weakened legislative control over expenditure—
a tendency always observable when the line of re
sponsibility for raising as well as spending money' is 
not very tightly drawn. ' v

Dr. Van Hise’s testimony is disinterested and re
liable. He clearly believes that the larger silver veins
in New Ontario are of as great a depth as those in the
western states which have made colossal fortunes tor
those fortunate enough to Own" them. Mining invest
ments must always be of a more or less speculative
character. Prices go up on prospects which sometimes

to have little justification. Cobalt is a destroyer 
of previous standards.
taken from the rock adjoining the fissure veins de
scribed by Dr. Van Hise are more valuble than the best
ores found in certain western states.

Evidence is perfectly good which shows that from
-a vein 4 to 6 inches wide. 75 feet long, and mined to a
depth of only 50 or 60 feet between $400,000 and $500,- 
OOO worth of ore have been taken. Not far from this
vein is another which Dr. Van Hise testifies, is from

- 20 to 24 inches wide. It has been stripped for rz$ feet.
The value of the surface ore is known to he Winch
greater than that of the
viemity. Rut assuming that the average quality in

*
seem

Second and third class ores
*

The address of retiring President Ballant y nc
to the Manufacturers* Association is its own best com
mentary. Its aspiration after a larger commercial
Canada and its method of expressing the aspiration
are so congenial to the temper of these columns that 
parts of the address might have been reproduced here.
over the Rallantyne signature. The new President.
Mr. Cockshutt. offf rant ford, also spoke worthilv in the 
strain of those who are ambitious for Canadian ad
vancement. The manufacturin'? vision need not he 
hounded by tariff schedules. The tariff, after all, is

in the immediateveins
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only a means to aii end. fantfs~jur equalization, protec-
t>°n, preference, revenue,; inevitable beget difficulties— 
such difficulties as exist ■ to be overcome. The worst

)’<* cam say about them is tlMthey. are not so had as
chronic industrial vacant* ‘if a Itfpminion where there 
is abundant inducement fe>r iijiliistrial auipleness. The

out and out fret* importer is an hitefestihg study. His 
devotion to a theory is fut uptimes sublime and often
ridiculous. Of course, lie lias 1*3 place in any ma»u-^

iacturers organization. He man-vget the sympathetic 
ear of a (.ibvra^ tioverwnenu [jut the essential fabric
0/ a national policy is Ziistajindd bv the sympathetic 
hand of that same government. I The tariff will be Ye-

vised to suit actual conditioi^< fend not to accommo-
datv a- thesis—about all that c

The Kuyai has an estimated Cuban investment of Sizvyi^
In addition to. the mam branch at Havana there ire'r

been transferred to Cypress 
rk>n of teller accountant.I

Mr. C. E. Crowley, of 
gmeermn staff, has résigné
Rica where he will assume
the Northern Karlway. He

transact th
part 0/ the commercial buy,mss », Havana, in idduirm . 
"ùtt/ "K *°ng *oa,l!> °n >Ul{ar cr°P. and warehouse r,teiptia„J

if
years.

Mr. V. T. Bartram, at 
dian Pacific Hallway’s pure! 
has been appointed purchas
and Northern road, and wil
October 1st.

Mr. 1. A. McLeod, a n
has been made manager o 
Chicago. He has been long 
the Havana branch, of which
He succeeds itf the present
who has been elected vice-
.Vational Bank. V*

1 Mi the New York State Gas Commission has reserved it. 
decision on the application of the New York & Onu. •
Power Company ior consent ,0 beg,,, business hv Kcum?
$2.000,000 Stock and $2,000.000 bonds. The compas s 
ro supply » addmgtou, Lisbon and Ogdcnsbutg with
trie light, heat, ana power, to supply power foz paper mihâ
and to send power across the bv Lawrence to supply
for the Canada Tin Plate & Sheet Steel Company, IfflnV
rrsburg. the company expects to expend *3.500000 and
values its property at from #4.000,000 to #5,000,000. ’ °

The U et burn Security Company, who transact a lares
banking fius.ness in the American colonies south of thl
main line of the Canadian Pacific, records a steady growth
Of business. Us head othce is at Weyburn, Sask. The Z
trict is flourishing, and Jast year more than a million bushelc
ot wheat were exported from Weyburn alone. The company-,
business, though not prescribed by charter, is limited Slnrtlv 
to legitimate Wanking, and Its success in a large measJl 
;s. duc toL ,ts sf'ec,iW catering to the American scttlcx who
likes to have things done in the manner to which hé ha.
been accustomed. * " '

3 J

wmm

I J/
■ the anomaly of dtrectors^Vho do not direct

afflicts commerce everywhere. | The hard .case of 
^ Senator Lovitt. of Nova Sct«tiat| is very admonitory
‘ to all fiduciary < people! \t: il worth while noM 

ing the drift of public op infini i, hich will ultimately
force legislatures to lake syvri.i notice 0/ the ques
tion. .The conservative -‘‘Wall street Journal1’ deals 
with the subject in this Wise >-(

“1/ we are to continue to do business by rrfeans of 
"corporations, it is imperatively mecessarv that there
shall be honest and faithful feirlctors. the weakest <

‘'{ink of the whole company stfttihi is exactly where it 
‘■should be the stiiong^st, partiely, the board of
"directors. Is there arty way tojprdvide hv-law for faltfi- 
"fui directorship? Not entirely ; ljq$ certainly something
“might be done in that rftrectlorj| In the absence of 
Other suggestions, the follotvidg recommendations 

"arc made, for criticism is of littlf avail that (fives not
"propose something better than that complained of.
" ill Limit the number of diicctjbi-s. (2) Increase
"their responsibility, individual aii|l collective, financial
“and legal. (j) Provide.} for a&bffuate salaries for 
"directors, so as to pay for the Increased responsibilitv.
"and remove temptation for critmnal, profits, if4)
"Abolish executive and tinande Committees, so that 
‘every important question would) be passed upon bv

“every director. (5) Make linjetors criminally, as
"wen as financially liable for dvefi" form Of wrongful 
“use of other people's mofiey. Î (fib Prohibit directors
"from acting in dual capajeitie*. Ifroni selling to the 
"companies they sen e, and fropi Serving in competing 
“corporations."

e expected in the1
purlieus of parliament. i■ ■

STOCK EXCIH

Monetary 1 
Frida;

This has been M remarl
Perhaps that is whf busine
slow. , Such shares as Nipissi
not drawn motfey away fre
and other securities, have^ to
«crest. Those best; qualified 
able attempt to bring up c 
York market. - This is bou
adian ’Changes sooner or
markets show a very good u
the optimistic feeling has
The bull tendency on Wall S;
followed with greater symp
had entered the former ma
than lias actualy been the cas
Wall Street, but taken part i 
here. It is unlikely that thei 
in activity until loans becor

Friday, September 14th.—
lH to 94- Mackay, preferfei

■7*lÂ* which was lower than „>
Otherwise prices ! 

fell to 43 and Sao Paulo s 
1521/2. In Montreal an absolt 
tested in the stock market.

Lake of th
dividend announcement, but n
Toronto sales. 546 shares. $6.

That financial institutions

that women have entered the wage-earning world to stay
and the belief that their accounts arc of a great potentat
moment as are those of any man or corporation. The Croàw
Lank have opened a ’ Women’s Room" at their TorouÜt
branch in \onge street, where, the feminine
receive the immediate attention from women bank
and where she may meet her friends, glance at tn morn-
mgs news, ami write a n<xc. , Ten ladies compose the stag of
this department, which is. under the management of a busi
ness woman of large experience.

\
customer will

II

II
1n

11»Ri
mbank of BRITISH NORTH AMERICA.

The half-yearly report of the directors of the Bank of
British North America, which appears on another
Shows jwked progress since corresponding report «
Vf0' ThfM profirs for the half-year ended Juoc, IOOÔ. 
i,bg.013, compared with ,£40,613 fot the same period last 
rcar* aD increase of nearly jo per Xcnt,

The following figures are taken from the balance sheets
presented on jotb /une, iqoO, and joth June, 190$.

1905. tpo6.
.. $1,044,000 $2,141,333

2,721,8.^4
•1 ' lb$,$ho

tr
Pa«ri

l vanced to 28%.a year
were

A Saturday.—Toronto Excha 
resumed, in spite of the c 
though this was a trifle better
K. sold at (77ts, which was p
in New York it was still high
Mackay, preferred, fell off fn
The company has orgânizcd
two cables to Cuba, in compel
whose monoply expires next
tinued easy, with a downward
reason, though criticism is ma
lion to issue periodical staten

*.If Inc.Reserve Fund ............
Notes in circulation.
Net profit half-year..
Investments ...........

4>
2,088,17 s 9-77

8l. $2 
,f.22

I fl Vf lit

II fill
300,570

',47z,4<o

sumrr^,n<' fircct tou ^ cause beyond the small
mem'h" (Vl ascc»ai"ed, which will be payable to the

tI hs SUv ompensation for loss of personal
. ,he, San Francisco premises of the bank were

for ^ir’ralld banL1S ,>lus ,re^ from any responsibility 
ixv .. *■ es,oraf'"” The money and securities wen saved
is rjlchl)^,mp,keffsrts of ,hf s,aff Vntil a final settlement

â ure» e “ insurance officers, it has been deemed
ChUrSP l° Carr>- th,s lar»e sum forward. The stag

benefits by an appropriation Of / 
and ^Irphans’ Fund, and £(,3» to

, BANKING AND FINANCIAL.
' • . , ~wr 1(1 r| ; *
The V nion Bank of ( abacia is; llopening 

Learning,on, Ont, / It
The semi-annual dividend ;of the Bank of St. Stephen is 

due on the zqth instant. { t f rr
The ‘ Merchants Bank of :CanacIa has i>

at forget. Sask., and Sedgmck4Afi.i1.
Tfie Rr>ya) Rank of Can:id:e ypstyblay arranged to im-

port $1.000.000 111 Siwmigiv ff>m ihe; Bank of Hngland
Tb«- Imperial Bank of Canada wig build a finer and

much more commodious building for offices in Calgarv
The r.r.ce paid for firunify Block fin Winnipeg bv the 

Traders Bank IS said to he *<35.0*0, : lit has a frontage
Main Street of eg4 feet. ; ,y ■: ; J

, La Banque Nationale has Xpenjefl 14 branch 
Champlain, under the managct|irnt|<if| 
and another at VIslet, 1’Islet *’ *” 1
of »fr. /. a. Turmel.

1 I a branch at
i Monday—There was ev

XX oods, owing to the déclaratif>1 W'/j. ’vriîerred at 114. C. •
mg in l\»ronto at M7&*4 to i^S’
llld in Montreal at 178*4. M;
Saif Paulo grew a little stron
movement T#e 
and Steel, both in Toronto an 
Toronto were fairly strong, ei 
vanced to 272. Colonial Loan, 
interest, fetcht- 79. North St.
*(s increasing firmness, and 1,5
Total Toronto sales, 2.296 shar

tVUdty.—Business

pened^ branches1
It

re was some

■ on Officers* Pension Fund.

at St. . Tit*-.
Mr. J. F. M. Robert.

county, ynjdor the management
I'll

A foreign banker. Mr W Mkji|>J. „f ,he Hokkaido
^p.lonud Clank. Japan. \s tfiv ;gW>t „f VonsuVr.rneral T

■K.f,’,1 Ottawa He romes Can a da studv banking
Wws and the workmw nf loan andlhijJgâg, companies.

, .rh'- -'Smeriran I ncon.eii.-r fCo. ILald a sprnlus last rear
of $t.42(),noo over charges and: iireforfed dividend. TH s i, 

■ ' S l.TV per cent pn 4* • f2j.opo.oob common 
lock outstanding. Gross fartunijs wire *4-.547.87b an

increase of *18,107.675. Expinse* l\^rc ÊlOofiim tn
increase of I16.288.81S Thefé wàs a| quartet5 dividend 

f s-.' declared at die rate of 5 per CÇ*t. ftlr i
*2.000.000 was Set aside for improvetne
including the Montreal works,.

Prominent Hanking institutiûpï’àwdLiiba are the branche.
»f .IK Koyil [lank ,.( C«* >« .krtlnk S

ON THE LADDER. impre
merce advanced to IJt), while
Wsiicr, and other bank stocks r 
Canada Permanent

1

Prmc1/a!LVV sUlurP' l)Tinnl)al o* tfie Last F.nd School at
T-La Albert, has been Appointed secretary of the Board of
Trade in that City at a salary of |,.2oo per annum 

I V rn"7rT; formerly accountant at the Galt branch
of Commerce, has been transferred to an ac 

, countantsh.p a, the St. [ohn N.B., bunch tit the tank.
- ‘ r frborge A. Hinblans has resigned the position of

Tne? |gtD!,Ial passenger -agent of the CP R steamship
an '.ÎTé establish a general steamship and tourist

agency at Winnipeg. K

Jill was <(iu(c 
Pomt or two on a'rumor that i
contract with Dominion Iron ai
settled, moving quickly up and
»» «Mri- New York manipulât
Alackav sold lower C P. R ,
pJ* VY points. Kiri fell anntl
Llectric was firm to 171.

Wednesday—North Star e
s-ance. and it closed at U
shares hein» bought. Apart fr 
ness was light on the Toronto 
amount of $41.500 sold at firm
Toronto and 43 in Montreal.
active.

T or*

I
Hum. The sum of
* and b<*ffe*rme*nrs.

V\’..MruT ,J "2nerwni, who has been connected with the
ion Hank staff at Carman for the past four years, has Colonial Loan

I
. 1

O 
v
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»

m
m



$

THE MONETARY TIMES 3*9September 21, 1906.

been transferred to Cypress River, «here he ukes the posi
tion of teller accountant.

Volume 40,

than investment ul 000.000.
-h at Mavaiu, ihCre are hi- 

impurtant points throughout 
or the Ban* or A«va bCtiU‘ 
wo banks transact the greater
ss °» ■“av»w. >n addition to
P. and warehouse

Commission has reserved tu
' •V,'IV V°rk & Ontario 

,0 beg,n bus,,,C4S by tssumg 
bonds t he company hopes

and agdensburg vmh el,c.
.upply power for (paper mih*
t. UlMtnce to supply Power
■ eet Steel Company, of .Mor
ts to expend $3.500,000. and 
jo,ooo to $5,000,000,
’pany, who transact a large

lean colonies south of the
hc records a steady growl*

a Weyburn, Sask. The di,.
more than a million bushels 

y burn alone. The company1, 

by charter, is limited StllCiU 
success tn a large measure

the American settles, who
e manner to which he has ,

re recognizing the value of 
d by the constant issue by

a« artistic booklet comes
It is based on the fact

age-earning world to stay;
ts are of a great potential
or corporation. The Crofcn

Room" at their Toronto 
the feminine customer will

rom women bank officials,
iends, glance at the tnorn-

I ladies compose the staff of
the management of a busi-

>

Tsxn City wetc inactive
British Columbia Packers;

sold freely at 93. C. V. R a
There was some interest felt
not much stock sold, but there were many enquiries. In
\Iontreal Cake of the VVoodp sold lower at 97^ to 98.
Total Toronto sales (including North Star), 17.843 shares, 
and $41,500 bonds.

Mr. C. E. Crowley, of the Grand Trunk Railway en
gineering staff, has resigned and left this week for Costa 
Rica where he will assume the duties of chief engineer of
the Jiorlhern Railway. He was with the G.T.R. tor seven
years.

i

v

a little unsettled, but businessThursday.—Prices were

was in fair volume. Rio and Canadian General Electric were
in demand. C. P. R. were down to 177 with 17(^4 for
new. Colonial .Loan continued to kttrafct interest, selling up
three points higher. Xorth Star declined 5^, closing at 2d. 
In Montreal -Lake of the Woods advanced sharply to 98's. 
Dominion Iron and Steel was firm at oank of Com-

ne point advance. Toronto

receipts and
Mr. V. T. Bartram, at present chief clerk of the Cana

dian Pacific Railway’s purchasing department at Montreal, 
has been appointed purchasing agent of the Temiskaming
and Northern road, and will commence his new duties on
October ist. x x. .

Mr. 1. A. McLeod, a native of PrinceVEdward Island,
bas been made manager of the Bank
Chicago. He has been long with that bank and established 
the Havana branch, of which he was for some time manager. 
He succeeds iit the present position. Alexander Robertson.
who has been elected vice-president of the Continental
Xuional Bank.

merce went ' up to 1S0V4, a hi
sales, t.sts stocks, $55,000 bond*.1 ova Scotia in

Friday.—North Star continued to be the most active
feature, no less than 47.500 shares being sold, the prices 
ranging from Jhff to 27. Bank of Commerce also was 
strong, closing at 180. Dominibn was firm at 270. A few
shares of Mackay sold at 173.

Stock and bond prices will be found on page 41.2.
♦

STOCK EXCHANGE THIS WEEK. ♦

Financial Notts.Monetary Times’ Office, ,
Friday Afternoon, Sept, zij 1900.

This has been $ remarkable week for mining? stocks.
Perhaps that is why business in other classes has been so
alow. , Such shares as Nipissing and North Star, if they have
not drawn motley away from tractions, industrials, hanks,
and other securities, havc^to af large extent thonopolized in- 
•crest. Those best qualified to judge discern an unmistak- 
ablc attempt to bring up the range of prices In the New 
York market. * This is bound to have its effect on Can
adian Changes sooner or later; but, except that these
markets show a very good undertone, it cannot be said that
tht optimistic feeling has produced much tangible result.
The bull tendency on Wall Street would probably have been
followed with greater sympathy in Canada if local traders
had entered the former market to a more marked extent
than has actualy been the case. As it is, they have watched
Wall Street, but taken part in operations neither there nor 
here. It is unlikely that there will be any marked increase 
in activity until loans become easier.

In 2 oronto City Dairy gained

I. Twin City has been a brisk selling stock on the curb, 
and prices went up to g6.

Rank shares have been steady to firm, especially Do-
Thi ~ latter reached 180 thisminion and Commerce.

afternoon. >*
Montreal and Toronto transactions were strong. Largely 

fpcreasing receipts on both lines tend to keep stockholders

enthusiastic.
A feature on the market this week was Canadian Oil.

for which there has been considerable enquiry. Price paid
was 87 to go, with more at the latter. It is said Standard
Oil' has an eye on the property.. *

C.P.R. did not draw overmuch interest this week, ft
sold one day at 179H in New York—a record up to that time,
but transactions were mainly around 177 to 178. Total sales
were not large.

British Columbia packers have announced another divi-
dend of 7 per cent., somewhat to the surprise of financial 
men. who had believed the pack was small. Prices advanced 
4 points on (be news.

New York brokers' are optimidtfic as to the prospects for
rising prices. The high rales for money, 7 to 7% per cent.,
are bound to keep speculation within limited compass for
a time. These remarks apply with even greater force to
Canadian Stock Exchange business.

Nipissing continued its upward movement of last week 
in an intenser form. Last Friday it opened at q;s and 
speedilv went to \s%. From that to 18was a matter of
daily advances. The increase in quarterly dividend (rom '
3 to 5 per cent, nr likelv to keep this stock moving ; but
probably the cause for ilte continued upward movement, is
the fresh discoveries of new veins.

a.

\

Friday, September 14th.—
lH to 94. Mackay, preferred, was firmer, selling at 72 to
7JlÂ* which was lower than Xcw York, where tfjc price was

7tH-7l)i. Otherwise prices had art easier tendency. 
fell ft to 43 and Sao Paulo sold at Ijbft. Soo dropped to 
15454. In Montreal an absolute lack of interest was mani
fested in the stock market. Dominion Iron, common, ad
vanced to 2844. Lake of the Woods was firm, owing to
dividend announcement, but not many shares changed bands,
Toronto sales. 546 shares, $6.000 bonds.

ORTH AMERICA,

directors of the Bank of

a year
ar ended June, 1906, were 
fot the same period last

■ \:cnt.
en from the balance sheets

d 30th June, 1905;
igo6.

.000 $2,141,333

.834

Rio

appears on another
rresponding report

1

Saturday.—Toronto Exchange sessions for this day 
resumed, in spite of the continued dulness of business,
though this was a trifle better than on previous days. C. P.
R. sold at !77n, which was practically a record price, while
in New York it was still higher, being 17954, with dividend.

Mackay, preferred, fell off from rhe previous day, af 7fVi.
The company has orgdnized a subsidiary company to lay
two cables to Cuba, in competition with the Western Union,
whose nutnoply expires next Decern her.
tinued easy, with a downward tendency, for. no apparent
reason, though criticism is made of the directors' indispos i-
tion to issue periodical statements. Toronto sales, 743.

' Monday—There was evident Wrest in Lake of the
X\ oods, owing to the declaration of dividend.
M 9)'j.’inferred at 114. C. P. R gained in Strength, sell-
mg in Toronto at 178*4 to 178*4, in Sew Yorlc^at 178*4 to

in Montreal at I7^ki- Maekay's were qiÂet» but steady. 
San Paulo grew a little stronger, but Rio made no upward
movement. TWerc was some movement in Dominion Iron
and Steel, both in Toronto and Montreal. Bafik shares in
1 oronto were fairly strong, especially Dominion which ad-

>aneed to 274, Colonial Loan, in which thetç is spasmodic
interest, fetches 79. North Star attracted attention through

!J? wwasitxK txTtxxTxtss, axxd x.soo shares sold at to 4.
Total T« -r> -nt, p males, shares.

TbUdiy.—Business

were

Inc.5-
4.7b a feature, especially in Mont-

pro-
nounced factor in the activity, as rumors of amalgamation, 
which, however, arc only indefinite surmise, individual 
large purchases for investment are more probably the true
cause. The present directorate are believed not to possess a
renlly controlling interest in fhe stock, although they pro-
bably know where to look for it.

Lake of the Woods was
real. The dividend announcement was not such a2,088,17s 9 77

81. $2
IJ.24

ttt <A a 6 per cent, divi--
arward. This is £z8,35b
>rward in June, 1905, and
till exists respecting tht
> disaster. The bank has
cause beyond the small
will be payable to the

it ion for loss of personal
mises of the bank were
?e from any responsibility 
and securities werç saved 

Until a final settlement
*rs, it has been deemed
sum forward. The staff
3 to the Officers’ Widows
te Officers* Pension Fund.

.$80 300,570
88y ',442.410

Sao Paulo con-

X For the Winnipeg number of October 19th advertise-
nwnt orders mu tUU tit motived tt tot wtttsm offitt of
"The Monetary Time»," "Fro# F rasa" Building, Winnipeg,
m soil u it thi bud omet, Toronto.

Common sold

V
AUGUST BANK STATEMENT.!

The statement of the Canadian Banks for August jisi 

comes to hand as wp are going to press. Ils main features, 
with comparisons, arc given below. A detailed statement 
will appear next week.

July 3L Mth. Aug 31. Year

/906. v Inc.
Capital paid $02,093.610 $151,781.7110 1.32 $83,017,014 lb.tr
Circulation 70,108,311 68, iBz.^q 2.82 (>0.41)7.433 >s-97
Deposits i n

Canada on

3DER. AIIJl.improved slightly. Bank of Com
merce advanced to ijtf, white Imperial and Sovereign were
Msier, and other bank stocks remained practically iinaltefed. 
canada Permanent was quite firm. Dominion Coal fell a 
Point or two on a ’rumor that it had been unable to fulfil its
contract with Dominion Iron and Steel. Twin City was un- >
settled, moving quickly up and down, around a basis of 114

u ",4'' Xcvv York manipulation is said to be responsible
Vackav sold lower C. P. R was dull. Minnesota St. Paul
•ell s'i points. Rify fell another point to 42. Winnipeg.
cJectric was firm to tyi. Toronto sales. 1.51.1

Wednesday—North Star experienced another sharp ,id- 
't closed at 32, under heavy purchases, 9,000 

Shares bein', bought. Apart from this, the volume of busi-
ne.s was light on the Toronto Exchange. Rio bonds to the
amount of $41.500 sold at firm prices, recovering to 424a in

oronto ami 43 in Montreal. Canada Permanent was quite
active. Colonial Loan went up points.

‘•JOS
I "

' been acting as senior

d accountant at the Galt

i the Last F.nd School at demand .. 168.285.964 1^5.077.*'X> 194 ' 44,733,488 12.04
Deposits on

notice ----- 385.027,565 379,030.511 1.58 340,653,284 12.08
V e posits

elsewhere..
Call loans' in

Canada .. 60,384,369 58.208,627 3-73 44.$22.543 13 02
Call loans

elsewhere. . 60,707.003* 54', 361., 216 11&7 58,07(^331 1.61
Current loans

in Canada. 507,943,194 500.933,935 1.40 437,440,914 3S-t>2
Current loans . \

elsewhere. .

iecretarv of the Board of 1
,200 per annum,
tant at the Galt branch
*n transferred to an ac-
branch of the bank.

rsigned the position of
if the C.P.R. steamship
steamship and tourist

50.816,446 5.11 52.567.794 19.36$3.419,511

1

, ,

been connected with the
»e past four years, has Canadian Oil 5'7 347379*77* 4-^7 ^5*745*35^ -9- 34

r
?

i

5
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COBALT A

Head Division of United 
Makes a Statement to “1

>erich wlitre 15.00e bushels may be stored. There i, stor„ 
therefore for upwards of j,000,000 bushels mOTC than U

t year whicll will probably do much to prevent the" deadlock
which prevailed last fall.

.f •STEAM. •

. rhfc G. T. R. has decided sot
( repair khops at Stratffnl this ye,

filé C. P. R has let contrat' )) for block signalling its
' between Montreal and Maudjjeml.

ihx- Temislcaming & Norfiip-J Orptario, Rail-way Com-,
i mission will appoint a purchasing1 agent. ? '

The I’rincc Edward I'land R< < way is calling (or tend-
tor the construction ofieredtinKs rniffhine and blacksmith

shops j(i Chi rlottewwn. C I
The Canadian Northern R.,ih9

k'tablish extensive car sho|« iej^

the Western metropolis. Vi j
The ju^y m the' inquest ov<t tie victims of the C.F.K.

train di^aittr at Azilda blaified ;a flnecnve air-brake service
train going cast, but foMidfthat the train crew took

e usual precautions in handlipk', [*bc. train.

Vroperty of the C. P. It. in;thti<il(l Granville Township.
Vancouver, worth nearly $a.cxx$oopf. held in trust by Cord
Strathciima and Mr. R. B. .Xngi&t 'mas been conveyed to the 
Roy-^l Trut Co., who will in f4»f ye transact all business 

Therewith.

14 enlarge its locomotive

RAILWAY EARNINGS.
1
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aad richer rhan anything hitheri
where in the Cobalt district bat

uughly prospected, as brush, e
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characterized the exploitation of 
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It was supposed by some th
were too good to be true—that 1

prove illusory to the adv*

The testimony ol the scientists
estimates of New Ontario’s rich

fessor Miller, the Provincial Get
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logical Survey since 1883, and i 
and Metamorphic Division. Dr. 
of Wisconsin University, He vt
after a second visit of several we
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Hise dictated and revised for pul
ment :

1905. In. 7b

Hjfr.ooo 
1,267.000 3,.,

864,7<l6 2.4$
gya.800 93

3Jtos,27l 11.4

1A100 80.38
144*200 I 06.459Ç900

64,148 18.46 
99-oro 5>s

291,803 14.03

Canadian Pacific (mileage, 8,792):
Second week September. . $1,04^,000
First week September . . 986.000
Month August ............................... . ^,yjfS,ooo

Grand Trunk (mileage, 4,085) :
Second week September , . 841,107
First week September . . J. 806,810
Month August ............... .7 5,487,905

Canadian Northern (mileage,* 2,433) :
, > Second week September ... 76,200

First week September V. . . 7J400

_ , 357,000
Toronto Street Railway (mileage 98):

Second week September
lember ....

ers

is said to .bo about to

intreal, instead of Win-
of -the labor market iniirf>eg. ov%ing to~the unset t

on Month August . 38.3-

57,881 
. 9J.8J6
.7 255.880

Mmilwaj (mileage tzq) ;
^September. . 123.298

First week September ... 64,369

First week Seo
Month August.

Montreal Street
1 If 1.connected

AFLOAT.
1'ht- Mu.Jioli.i Lake Nai-igariopJ/& Hotel Company will

place another on the totoristltrab. j 1
The c. F. K. has placed a BtcMhishfp, the "Lake Eric," 

, on- the jroute between Belfast 4nd; pi out real
The Dominion Government ilrtdge, "Galveston," is now

"at World on the lieaujean hànkf l>d|ow (Juebec.
* Thei. steamer “Tees" w'|l ridlaL the “Queen City” 
the IVest British Columbia cites) route, between Victoria 
and O^atsino, t) jl j

The Montreal1 Transportation Company’s barge, “Corn
wall." passing through the Soul juge» Catnal with a cargo of
flax 'evil vas struck by the Mnflts|iip "Du

;T*iie Dominion farine Department will light the chan

nel irejm Murray Bay to Quebec Uifh range ligltts. thus mak
ing navigation safe along the wfiplc of the St. Lawrence.

The c. P. R. is making a thorough investigation at St.
, Johu prmr to deciding wtfcthir fa will run its "Empress'’

S1 e:uiivr«5 to that port or Halliaxjfdutrtnj? the winter season.

on bchilf cj am English shipping firm,
has completed arrangements With Canadian and Mexican 
Governments for a monthly Steamship service betweefi Vic
toria and Vancouver and Mant.ptl(0, AfapuiCO, and Salifia
Gruz. .Each Government will bpnés thé enterprise to the 
amount tof $08,ooo,
ELECTRIC.

Second week 1 141.243 siJvi« 24-55
__J4X*S lj.fo

The Ottawa1 Electnc Railway handled 100.000 passengers
on one of the |tir days, earning $4.000 for that day.

Canadnn Northern Railway gross earnings for
August last increased from 8357.900 in X905 to f$94,900 id
1906. or 38.2 per cent. The mileage rose 29.6 per cent in the 
twelve months,' —

The gross earnings of the Canadian Pacific Railway for
August last amounted to 50.097,000, an increase over the
satne month last year of 2b. 5 per cent. The average earn-
mgs per mile m August; 190G, were $694 against $550 in 1905.

The traffic pi the Toronto Street Railway during the tWV 
weeks of this ÿear’s Exhibition was the largest on record 
The gross earnings during fairtime were $186,871, au in
crease of $12.974, Cr 7 per cent, on the earnings of the fair
lut year. . >-

The Canadian Pacific's gross earnings for the period
January 1st to August 31st this year, showed an increase of
39 per cent, over . the same period last year; the Grand
Trunk's. 10 per cent., and the Canadian Northern's, 61

1
x The areas

< -n

Jill ndurn” and sunk.

! tj ■

Capt. Worsnopp,II t

The mileage of the Canadian Pacific Railway is just
about 50 per cqnt. in excess oC tUat ot the Great Northern
over the bunkr The Canadian Pacific's gross earnings dur-
ing August last were 47.8 per cent, in excess of those ot the
American ^oad.

Only: one railroad on this continent—the New York
ventral—beat the aggregate gross earnings of the Canadian 
Pacific for the first eight mo'nths of this year, which totalled 
$42,352,750. Thy Xorthcrn Pacific, the Southern, and the 
Illinois Central roadk-were next ih the running.

**I am returning to Madison,
few wetics in Northern Ontario, 
District. The development aim 
year ago has been very rapid, 
more veins have been uncoVcret
a year ago. and some of these
width «id great richness.
True Fissure Veins.

"When silver
the veins found were with perha 

V what small, commonly they wt
short distance from the surface
they would extend only to
doubtless true ol many ol the s
discoveries of veins from 6 inch
width, and the tracing of such v
tance along the surface puts a i
life of the District.

“So far as one can see, the 
differ in no respect from the gr<

America, Recent developments I
principal veins of the Le Rose it

literal extent, and upon the Nil
been a

i two of which are very notable.
probably has an average width i 
5crt. It has been traced continu 
more than zoo feet, and has beet
These wide veins at the surface a

without sampling are just as rich
were earlier discovered.
• “} ctu see no reason why tV
District should not have as great .
bl similar width in the Western |
doubt that these great veins are 

ndence in the future of th

':

Over 450,000 passengers were!handled by the Ottawa
Llecirîc Railway during the exhibition tycek, an fiVcCCaSC (if 
50,000 oyer the same week of the prejriouslyear.

“Fiest-aid” cabinets are befn
tramway standards in Leicester}
appliances lot dealing with- an j 1
breaking a glass window in the
boxes, il ■

Thc Britiiff Columbia Élccttic/ KailViay Company has
JU*t h.i<l instaWed what is slid t<* be the largest generator
ever made m Canada. It iv Loop lorsc'powet Ihrce-phase,
y .200 alternation, and was m^de hy ithe yVestinghous? Com-

pany, Hamilton. The order ipclialet much other machinery.
Toronto Street Railway iarriçd Muring exhibition weeks

4-.'4bA29 adult passengers—tjvo children being counted as 
r.neadult-an iiicrca^ of 9„ (he numbers Carried dUf-

k lnK the Exhibition fortnight pf 190<i The mileage travelled

" ,0,a."cd iltftasc P 3,1 f<) miles over

BETTER CROP-MOVIN

I T
'

*

itfl aftixed to the electric
Itnglapd. Bandages and

accident are obtained by
dabinet as in fire alarm

first discowas
/

A'
!

GOING AFTER FOREIGN TRADE.11 In

Not so long ago, while» foreign hrms were establishing
branches in Uanslfla, the Canadian concerns who were doing
business outside the Dominion could be numbered almost
on one’s fingers. All'this is materially changing, and every
day one hears of Canadian firms opening branches in ail
parts of the world.

One of the latest Canadian firms to do this is Business
Systems Limited, of Toronto, who have recently opened up 
at 32 Cheapside, London, England, Mr. H. J. tvufg, lile 
general manager, went to the, Old Country some months
ago to investigate the opening in the British magkef tor his
goods. Fhe result is the opening of a London office com
pletely equipped with a strong selling loice.

i he progress made by Business Systems Limited 1»

especially noteworthy in view of the fact that, although, this
concern has only been in existence one year, tney are already

so thoroughly organized as to be able to extend after foreign

if

u
lien

/ ,

number of discoveries

FACILITIES.

To meet the increased ttanfcp'ii
\\ est. largely increased elicit or -mil vessel accommodation
lias bçen provided. Four ad(8tioi|jj icarriprs are being plac-
?Uh“u~7"'*7rk*,Tn ,h* fr**' 494 lower norts. the Seot-
\ , VTI^ (Vanaman 'Lake : and fjeean Navigation Co.), l'he English manager of Business Systems will always

" iAPtc',xi "l bt*h<f*.Œhe ' w,nona<" capacity bc glad to welcome Canadian business men who arc visiting
.X. r' *-7C ,)'-dny>n»On.} eapacitv- 75.000 bushels. in the Old Country. The London office is equipped with
vl • ' , ' ,1' Vd|thc Dundee," capacity writing-rooms and, stenographers for -the use of Canadian

t „ZZV° i *' ls “e delivered “to Hamilton interests business men, who are invited to make this Sien head- i
ftolt.T'' J i i tiuauers while in the Did Country, and 10 have .their mail

Resent tffi.se at Fort \Uillum, Depot Harbor, and Midlihd side, London. E.C., England.
are meetllig with no dlffieUltyi on tbit scOre. The eastward

■.gram movements will doubtless Home' much larger in a
1“'',, nr-r's\n_. 1 ,* >e;,r- l"T wronimodation is much A Common wealth office for the dissemination of
^kbLheri ;«nf^be rVa'?rfl o Vli^l;,icapac,,y o{ !’000' Australian commercial, political, and other information to
SIS! 2 W Puut irifj 2 n a,!t,,t,on lo the An^r,cans. Canadians, and Australian visitors to the United
V) buJhWs1 And a new^TI Td-jt0 a St°ra*e States is to be established at the British Consulate in AicagO.? hWs- and 3 ncwt -t going up in God- The departure is to cost 5750 a year , , • ; I

tt requirements of the■

- trade.'
- '..'t

120.600
Helongin

e cam

,The Columbus Cobalt Silver
Complete steam plant comprising

and ait blower, with a full outfiti.♦

cross vein running out at right
been discovered, wbicb

well.It1
Senator John Lovitt. preside

Yarmouth, has been found RuUfy
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THE INSURANCE INVESTIGATION.
More Sidt-Ug.hu on the Home Lite; the L O. F • C*k (or

COBALT AS IT IS.

Head Division of United States Geological Survey 
Makes a Statement to "The Monetary Time!”

The.' extent of the mineral wealth of New Ontario has 
become mote than ever a live question through the extra
ordinary advance in the stock of the Nipissing Mines Corn
ai whose property is in the heart o( the Cobalt district,

and is t*P largest in area of any of the silver-mining' com
panies. oThc Stock, the pat value. ot which, at (s pet shite,

$6 000,00»'. has been selling chiefly on the curb at New
York, the headquarters ot the company. Many brokers ot
yc„. Vork, Boston, Philadelphia and Pittsburgh have visited
Cobalt—which has no doubt considerably helped the Nipis-
sing boom. - ,

But the dominating factor in the advahee of selling price
\n a month (tom 0 to 18—the stoçfc closed to-day (Friday!
m ti'A has been the discovery of new veins, much larger
and richer than anything hitherto (qund \n the district. No-
where in the Cobalt district have any properties been thor-
uughly prospered, as brush, earth and stones cover the
rocks in which the silver veins are. Of the Sipissing 846
acres, not 100 have been really "deforested. The block of
ground is surrounded by silver-producing lots ; so that,
while there is a speculative element, as always, in the&iture
of the district ; the ore actually in sight gives to the financial
position of New Ontario a different aspect from that which The Bribery Case
characterized the rcmo.c miner,..zed Wednesday vus dücnsscd the Foresters' connection
«MS in the earlx -nineties. -t - with the Montague bribery
Who » Ut. Via “tie. . ’ i Oronhyatekha maintaining that that there was absolutely no

It was supposed by some that the New Ontario deposits evidence to support such connection. Dr. Montague's sub-
were too good to be true—that they were shallow, thin, and scription to* a political pa it y of Victoria had been purely

prove illusory to the adventurer upon their prospects. DriVâtC - 1
The testimony ol the scientists all goes to confirm the high The financial rcsuhs o{ lhe Foresters* efforts in Australia

of New On.ano s rich». The evMence of Pro- ^ U had COSt MHO to gCt 4149,000. Altogether,
b»nL«,n7s’ Mrenirlhenecf bv^lhe^exDebence toî0'^ oversea extension of the Or&er had netted losses of $78yoOO
réL. LStitaJ .h/lw cZ Or «J®^«<4 »« txpeuhVKt S«v6«,

vlZwJT. S^SSZ VH-Umm. W rntoel ft, turn»»
o( Wisconsin University. He was in Toronto on Monday ~vere,jr' ".“T'nT expenditure «hough 1», ,0
after a second visit of several weeks to Cobalt, and discussed ?'n« retrenchment had been inaugurated. General expenses
with "The Monetary Times'’ the present situation there. exceeded the revenue {or the Purpo,e by wh.ch
So that there might "be no question as to the exact position had been loaned by the mortuary fund as an investment.
tovfcrds the public of such an eminent authority, Dr. Van Coetiy Supreme Court Meetings
Mise dictated and revised for publication the following state- The 0rder $ anIJual dcfititl for the past four years had

rre*,oron’wrnei*/rrissytr»1æStsr,9°5’$3SOo°weeks in Northern Ontario, and especially to the. Cobalt Meeting, of .he Supreme Court were expensive; four-
The deve'opmen, «.ce l v.sued the District a ^ London_ EngllV\d, Toronto, LOS Angeles and AtUntXC

year ago has been very rapid. At the présent time many City,—had cost a total of **33,339. Salarie, also were large.
more veins have been uncovered than were known to exist Thc DQclor's, formerly $io.oou a year, was now $15,000; thlt
aaf°- and ?°vme °* these ve,ns ar«- of considerable of Supreme Secretary McG.Jlfvray’s $7,000. During the past
* ln^ richness. ten ycarSi the aggregate amoint paid in salaries and organiz-
True Fissure Veins. inç expenses had been ^2,6ib^poo.

\\)ien silver was first discovered in the Cobalt District Thursday's investigation! developed the fact that the
the vems found were with perhaps a single exception some- reduction in the cost of organizing was largely a matter of

* what small, commonly they were traced only a relatively shifting the expenditures rather than economizing in them.
short distance from the surface, and it was supposed that Salaries were reduced or withdrawn; bonuses and commis-
they would extend only to a very limited depth. This is sifins paie* instead.
doubtless (rut of many ot (ht smalltr vtins, bu( (ht Ttctnl ! Tht cos( ot issuing (ht ">otts(tr" was $11,300 in (806;
discoveries of veins from 6 incises to 20 inches or more in $59,000 in* 1901; $21.000 in 190p. The expense had been too
Viidtii, and the tracing of such veins for a considerable dis- large; so the paper's size hall
tance along the surface puts a new aspect upon the future Supreme Courts’ autocratic method of putting down opposi-
life of the District. tion from subordinate court shewing to increase in rates, was

"So far as one can see, the great veins Of the District lo suspend their charters, ’•ffeoplc must not,” the "Doctor
differ in no respect from the great bssype veins of Western said, use the machinery and ^he Order improperly.
America. Recent developments have shown (hat one ot (he Subsidiary Investment Go.
principal veins of the Le Rose mine has a very considerable The Union Trust Company had its origin in the desire —
literal extent, and upon the Nipissing property there have 0f the executive of the 1. 0. ». to have the co-operation of
been a number of discoveries during the present season, experienced business men in dealing with investments. The

i which are very notable. The larger of these veine Ontario Government refuse^ to incorporate a subsidiary
probably has an average width between 20 inches and two trust company, and it was foimd necessary to buy a con-
Wt. It has been traced continuously along the surface for trolling interest in an existing company, the Provincial
more than 100 feet, and has been developed at other points, Trust Company, its name beinç afterwards,changed to the
These wide veins at the surface as nearly as one could judge Union TrusV^cx^.
without sampling are just as rich as the smaller veins which z The capiUKiation of the Union Trust Company had
were earlier discovered. been made large, viz., Sl.ooo.ooef half-paid up. at the sugges-
• “l tan see no reason why the great veins of (he Cobalt « tion of Mr. G. fc*. foster (who had been induced to take (he
District should not have as great a prospective- depth as veins managementL because of the Competition it would have to

MTflitar width in the Western part ot America. 1 have no meet from tOTflpanvtfc. The V 0. F. ioWovjmg its TUxt
doubt that these great veins are true fissures. I have con- not to empower any one man to transact important busi-
nience in the future of the camp.” s‘ «v ne5S* stioulated that no mv*$timents* shotiid he made umess

under approval of the board om directors. Capital stock of
the Union Trust Company was taken by^tHe 1. 0. F. at $110 
per Çioo share. - A balance <rf $#»>/>in on the amount paid by 
the I. -O. ;F. m acquiring the Provincial Insurance Company 
remains uhrccouped to the Or(ler. Dr. Oronhyatekha ad
mitted mat the $2.500.000 capital entrusted to the Union
Trust might be diverted by it lgto unauthoriicd channels of

,

Assessment.

At the enquiry into |he Home Life, resumed Friday, Mr.
Tattison, said he had paid $1,500 ot the |8o,ooo to Mi. Me-
PhiJlips. a financial reporker, as commission for originating
the deal. s ! ' ’

ARNINGS.

* 905. In. Tq
):

Stratton deposited the $10^000 balance between uhàt
arranged to pay Mr. Pattison and What finally be

>d5ooo fr,371,000
Xxi.ooo 1,267,000 3i g

9,197,000 jfc j 

$4MQ7 864,706 2.$$
to6,8lO 93.2.809 9,
487.905 , 3*85,274 11.4
78.200

3t.V) it was
accepted in a bank accou.pt which was shown to be $16,000
overdrawn. But he denied he ever intended to keep it.

The toot ot the disagreement between the Independent
Order of Foresters, which now came under the Commission,

Department, was one ot actuarial com-
putation. Dr. Oronhyatekha claimed the actuaries were
wrong, and that facts and history bore him out. Old-lw

pense of $14-*3
coat was S2.35.

#6,000,000

jtf.OOO

fand the insurance
1A100 89.38
1+4.200 96.4
596400

64,148 18.46
WHO 5-S

291,803 14.03

companies were carried on last year at an ex
per $1,000 of insurance in; force; the 1.0.F.

He admitted that the Foresters’ surplus
lower than requirements lor old-line companies, but con
tended conditions were not similar. (Questioned by Mr. 
Shepley as to what would be the effect if, the surplus having
been expended, calls should be made upon members to pay
claims, the Doctor’s prompt reiply was: “I do not think we
will ever come to (bat position ; thetefore it is not worth
while wasting time contemS>laling such an event.”

-3.400
157.0OO
c 98) :

57.881
VJ.8J6
!55.88o
c taq);
23.298
64.369

>8.3

141.243rs *4.55
,74.085 15.69
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an Pacific Railway is just
Hat of the Gréai Xouhern
’acihc’s gross earnings dur-
t. in excess ot those ot the

continent—the New York
i earnings of the Canadian 
ol this year, which totalled 
C, the Southern, and the
ih the rwnning.

/

EIGN TRADE.

ru hrms were establishing
I concerns who were doing
du Id be numbered almost
rially changing, and every
opening branches in all

ms to do this is Business
) have recently opened up
a. Mr. H. J. rim*,
Id Country some months
the British mgtket (or ùu
E of a London ofiice com-
hng torce.
less Systems Limited W
le fact that, although, this
one year, tney are already
We to extend after foreign

mess Systems will always 
less men who are visiting
1 office is equipped with
tor the use ot Canadian
o make this tfceir head-
, and to have .theit min
items Lignited, 3^= Cheap-

been halved. The 1. O. F.

The Columbus Cobalt Silver Mines Co. is installing a
complete steam plant comprising boiler, steam drills, pumps
and an blower, with a full outfit for rapid mining. A blindI
cross vein running out at right angles from the big main
«f,'n kçrn discovered, which at 60 feet deep promises

the dissemination of 
id other information to
ian visitors to the Unit** 1
tish Consulate in Chicago.

investment.

Senator John Lovitt, president of the defunct Bank of
larmouth, has been (quad guilty of making (alsc returns to
the Government. Sentence was postponed pending an
appeat, and Mr. Lovitt was admitted to bail.

Erratum.—On p. 366, the J. & P. Coats thread firyn. which 
will establish works al Fort William, should have been stated:1»*
as ot Paisley. f " , • <
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CLEARING HOUSE

Volumer COMfigures.
MANUFACTURES.ÎT* ,hf Mri /or *** Canadian Clearing

s.ssam=*"«si-

•‘-opt. it, 05 I-ty 13,'oft Sept, jo.pt) Change

srv.-.lfi ffe

• ' HiMax ....
• Hami'ron .

•V*- - .. 1.044.530
Vancouver . 4,084,005
Victoria* 911.603
Oh?CC • ••• l'^92

Uttawa ... 3.066.259
^f-ndon .... i,oi9.t$33
Calvary
tdmoiiton

DistiUeÏ haS Martpd °n 3 iart0r>' build,„K f„r the Haœtitofl

ST-S -

iron, 20,744 tons. ’ 5,979 ,oa«i W|
A^u^sstrs. 2„- ass,

3mKt3S12L? T*- " «“^2

Winnipeg Real Est
XThe Dominion Iron

Montreal

20.779.0K3 
10,007.710 -t-sfixtf

1-5X5.297 —10.56
1.7U.0S9 - .62
1286/24 -haj. 14
3.jjb.2«* 4- 7.78

X29.72/ — 8.99
i.707^$8 -I-10.57 
2,802,496 — 8.68 
1.108,1 $7 -I- 8.07

7- 9 70!

Monetary Times Ofl
Fret Pit

,<->K
* •9'9.544

..ifllS.OJ I
495P.073

; j 9/0 .223
1,70?.8.30

|lj'4040
'll 174.573

-
Wiii

spESlSSlS
which S30,000 will be placed locally. **

There are >iyns that the er;
I is dr aw in 1? to a dose m \\ innrp<
V thj'5 direction may not be noric

year, hut it will come. The m 
keenness of landlords in trying t< 
three year leases. Itt order to
unusual (or them to offer somt
reduction of $2. $3, or even #5.

A very large amount <ft rents
as speculative-investment, and is
concrete example may be givi
room bouse in a fashionable subu 
ago when it was renting at $40 
at once raised the rent to $42 pc 

Three hundred dollars

and the balance* arranged in mot
This, including: interest, taxes,
outlay on the property to $25.
income, while the property paid
drop, the house has just been t 
per month, so for that time it is 
tio per month ; and at the end
entirely paid (or. This example
hundred if not by the thousand.

Real Estate Firm.
The extremely high rents of

had their good as well as their hi 
a keen desire in the wage earner 1 
has led to the development of si 
erection of large numbers of h,
on the plan of paying (or them ii
many instances prices have beet
sands of artisans now own their
suite in the city that they
aid. in turn, they, have in this 

e dition of things that makes it p 
rents in those portions of the city

White (here is a prospect of
be no slackening in either the de

prices paid for it. This is esp
Parties and acre properties suitah
fatturing purposes generally.. !

, Stimulus of a visit from the Slant 
Anyway, the past summer hs 

breaker in the sale of factory site
the western portion of the city the

Co. are erecting (40,000 works tt
the new year; the Dominion Brie

ten actes it this neighborhood :
“ erecting a factory just east of I
M (25,000, which will be ready f 
The Manitoba Gypsum Company 
erecting their factory in this oorti
syndicate this past week complete
of twelve acres with

same section. »

♦
73^114

Totals ....$66.910.50* <3ptz-45 $75.5*»,6W»

is llJ^ÏÏÎr^igÏTcÎitt’ "Crk g yf r‘tarin*S

accounted for by ?rh, unus"a|/i -Lriv'marketing b ‘"u^r

«TwepE ,âS3*,“ 7a';| ; ™' >Ms’0'Thm

j-iachutoy .i,K ,h,

»n the total equgl to ner tUÎ r” andcc,mc thiS wcek
decline on the Week' Still four1 5^5 ^ mnipefç shows a

LATEST NEW YORK WIRE.

New York, Friday. 3 p.m

probab.lit.es for a good bank statement renders * trader,
optimistic. Gouhl stocks are the most active, especially 
Texas Pacific. The public is not in the market. Gold hJ 

porters deny their imports are from France 1

was iJ

Imports of Canadian goods into Japan in the sit months
ended June 30th totalled $251,377, an increase of $7o 620
The duty on flour is to be increased for “war Dureoses”

October ; and seVeral mills are dtoierfpH--------  are projected-
Australian customs duties are being increased 

ad.ai, butler, bacon, cheese, grain, onions, potatoes and timon Gau-
ber. The amount of increase is not stated

ware, shoes, furniture, paper and plated waré
cent, increase in duty will be levied. a ten per

*
/MONEY AND tfici PARITIES.

bissât sîsïl: *•

tier’'• '""*,rd *w«=o », Mr. era;

I % srra
Th»CJ’ *nd ^rxjtTeurrent* veai* is iTik^ ■ 7*“ *cnrra' mce,in<f 07 Lmtcd Empire Bank
Slf/ons J^^, for Ivtfijwa, and I, of Canada was held on Wednesday. September ,9,!: in.,, in
It is necessary ,0 arp why ‘hc C^“c‘l Chamber of the Hoard of Trade building.

A number of ratepayers <3firî 1 7 *' m',,s c Has a lar«c attendance qf shareholders.
tioned that tbe by-law granting* h^Jus'*10 \fr '''4 . ’* 3 "rrea‘ sour<rei of -««faction to the shareholder,

r ground thlîn?he"raî K?S ^ se' aside o/Yhe l° r.arn °f thc lafgc amount of st.x:V subscribed without the
isting (axes raises :b:m£^jOf *)y'*aw< P*us the ex- ‘ "'P ">tncnt of canvassers or the payment of commission», 

I ' mills allowed bv (he towm s ehirfrr ‘.'nd^b /'Tt of fiftern ,3‘ nonc o/ ,bc vap.tai of the hank had been drawn
from taxation for “wentv vearf^BiL^J ,hi“ ,)lP «emption Upon for preliminary

The people of Carberrv. xO. L™rt Dav , The general
pL7S I! mHUri «GmaaSn ÏM- ^i^enue of that ”c of s“*k been taken up by British subscriber*.
af IVhcther 20 miffs wflS be 'needed rxpf'2d,,ur* ,mp‘'r'3n' husmrss w as (ransactcd, among which was
on whether the electric light wm "fTru LhT^ ”'‘pfn<1 t"e mrrr3<<‘ m number of and election of additional direc-

CO,, more than the council ba* ^ W1" Bari,,,. E., M P. Hamilton; 3/ark BtedtU, Esq., Toronto;
George A. Clare. Esq., M .P., Preston; E. E. A. DuVeynet.
t.sq.. Toronto; the Rev. T. C Street Macklem. D.D.. To
ronto, if. McTaughim, Esq., Toronto; Bennett Rosamond,
Bso.. Almonte, and XVm J. Smith. Esq., Toronto, and the
following, English - director. :-T Will,, Chitty. Esq.. Loo- 
don; Ucut.-Çoi. F. T. C. OuYtmct. L-hndon; S. Stanley

ar mg, Ksq.. J, P.. Stanley Vafk, Stroud, Gloucestershire. 

General satisfaction was expressed at the commodioe»
premises secured for the company's temporary head office 
a, the corner of l onge and Front Streets. Toronto, and that
suitable offieqs bad heed secured for the hank s Hamilton
branch in the new handsome Federal Life building in that 
city. At the subsequent meeting of the Board of Directors
» amucl Parker. Kfq., Al.P,, was re-elected Presidentl Mr. 
George 1\ Reid has been appointed General Manager, and
•Mr. F. J. Gosling, inspector of tbe bank * ?

United Empire Bank of Canada
HOUic

GENERAL meeting of shareholders

Considerable Amount of
Scribers -Mr. Samuel Barker. M.P.. Re-elected Presi

dent Commodious New Premises Secured.

Stock Taken Up by British Sab-
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Winnipeg Real Estate : Risks of Labor Troubles : Prospects of Mexican Trade; 
Western Movements in Grain and Finance.

(From Our Own Correspondra t.)
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COMMER.CE ON
\CTURES.
.tory building for the Hamilton

d Steel Co., S>d earned
d^8 OU\p«: Wuerc^S-

steel ,ng„„, 2$,^ l0as’.4’££

5£i» f ■ " *■» .2
of Goderich, propose to build 
.ce, and are asking lo„ 

for twenty years. They a«
CjjKl.U.Km „! *,«,.000.“

7 X

’

Monetary Times Office,
Free Pies» Building, at a given time ; the majority between the 15,1 and I jib of 

October. A large percentage of these people are in summer 
cottage? or camps, and very naturally want to get settled 
before cold weather ' sets i». !

V ft is the same, wtth business blocks. They aie nearly
all under rental, or the builders have advertised them. Thé
monetary loss of such a ' strike would be enormous,
without any allowance tor the inconvenience and discomfort 
occasioned by it.

Winnipeg, September jjth.

There are signs that the era of exorbitant bouse rents
is drawimr to a close in Winnipeg. Actual Improvement m
this direction may not be noticeable for at least another 
year, but it will come The mofct significant sign is the 
keenness of landlords in trying to secure one, two, and even
three year leases. In order to obtain their end it is
unusual (or them to offer some slight concession
reduction of $2, $*, or even $5. in the present rental.

A very large amount df rental property has been bought
as speculative in vestment, and is made to pay for itself. A
concrete example may be given. A comfortable seven- 
room house in a fashionable suburb was purchased two ygars 
ago when it was renting at $40 per month. The purchaser 
at once raised the rent to f4a per month.

Three hundred dollars was

Case ol Canadian Northern Shops.
Winnipeg has been an aident trades union centre. Gen

erally, the men have received the cordial support of the -
majority of the citiiens. la the street railway strike last
spring, for example, at great inconvenience and discomfort,
thousands of citizens abstained from riding on the cars. 
The attitude of the successful strikers ia that dispute since 
the close of the strike has sot endeared labor unions to the

■public, and a general tie-up of the building trades will cer
tainly neg help the cause of labor with the evervdav citizen
of Winnipeg.

The mere suggestion that the general shops of the
Canadian, Northern Railway may not be located here on 
account of the increasing liability of trouble* with labor 
unions has created quite a furore. Probably the company,
if they do build elsewhere, have reasons entirely apart from
labor troubles, for doing so. But if they make that their
ostensible reason, it will be accepted by the public and
charged up to the credit of the unions.

1 he feeling that public utilities and business generally
should not be tied up while employer and employed wrangle 
about wages, hours, etc., it growing. The. unions will need 
to exercise more caution for the future than they have in
the past i£ they would not antagonize many of their warmest
friends. Sympathetic strikes should, under all circum
stances, be strongly frowned down and arbitration of diffi
culties insisted on. The actual merits of this‘particular case
are liable to be entirely lost sight„of in discomfort of people
who want houses and cannot get them.
Trade with Mexico.

YORK WIRE. say a

New York, Friday, 
t dose, with partial rallie.
-e commitments, and are con-
eater ease of money. The 

statement renders trader, 
e the most active, especially 
not in the market. Gold int- 
from France. i

3 P.m.

paid down by the purchaser
uid tht balance arranged in monthly instalments of $20.70.
This, including interest, taxes, etc., brought the monthly
outlay on the property to $25. leaving a balance of $,$
income, while the property paid for itself. Anticipating a 
drop, the house has just been leased for two years at $35 
per month, so for that time it is sure to yield an income of
$10 per month ; and at the end of the two years it will be
entirely paid for. This example might be multiplied by the
hundred if not by the thousand.

into Japan in the six months
377, an increase of $70,620.
creased for “war purposes”
Is arc projected.
are being increased on Cm 
in, onions, potatoes and tmv 
is not stated. M________
and plated waré a ten per

Real Estate Firm.
The extremely high rents of ' the past three years have 

had their good as well as their bad side. They have created 
a keen desire in the wage earner to own his own home. This
bas led to the development of suburban property and the
erection of large numbers of houses that have been sold
on the plan of paying for them in rent. Perhaps in a good
many instances prices have been high ; but at least thou-
sands of artisans now own their own homes. They have a
stake in the city that they would not otherwise have had ; 
and. in turn. they, have in this way brought about a con- 

, anion of things that makes it possible to hope for lower
rents, in those portions of the city nearer to business centres.

niuk there is a prospect of lower rents there seems to
be no slackening in either the demand for real estate or the
prices paid for it. This is especially true of inside
perties and acre properties suitable fpr factories and
tactunng purposes generally.. Perhaps it Is due 

, stimulus of a visit from the Manufacturers’ Association.
Anyway, the past summer has certainly been a record- 

breaker m the sale of factory sites. In lot fi St. James, in
the western portion of the city the North-West Brass Foundry
w. arc erecting $40,000 works that will be opened early in
the new year ; the Dominion Bridge Company have secured
ttu acres in this neighborhood : the Ideal Fence Company
is Meeting a factory just east of the brass foundry at a cost 
l u000' which will be ready for operation in Decembef. 

c -MaD,toba Gypsum Company has secured a gitc and are
tRKfibg their factory in this portion of the city ; and a local
syndicate this past week completed the purchase for $33,000
Ot twelve acres with a track frontage of 2,000 feet in this
same section. »

•f

ank of Canada
>F SHAREHOLDERS

The visit of Capt. Wofsnop apd his announcement that
a line of steamers to run monthly between Vancouver and
ports on the west coast of Mexico is welcomed by all West-
erners, and is of interest tp manufacturers in the Eaft also.
Thé service will l>e opened m • March, and probably three 
steamers will be put on at first. The steamers arc (utile, 
and whatever is necessary to maintain the monthly service ' 
will be put ia requisition.

As thete is practicably no railway service on the west . >-
coast of Mexico, everything exported to Mexico must go by
water. It is quite as cheap and convenient to send-it from
^«inada as the United States—and there is no favored nation

The native Mexicans require many staples, such as 
ready-made clothing, boots and shoes, dressai leather, flout 
butter, agricultural implements, mining totns and numerous
other articles. The clothing and boots would be of the
cheaper lines, and low-grade flours would make up the bulk
of the shipments at first. But there would he a small
market immediately for wood clothing and high-grade Hour
among the better class Mexicans, which would 
ccptible of great development.

The outlook for trade in tinned butter is good, which is
especially interesting to Alberta, where the Government
system of creameries has already enabled them to secure
control of the Yukon market for tinned butter and Wk up
a fair trade with the Orient. The large central cold storage
at Çalgary was erected especially with a view to developing 
trade along this Jme, and Alberta's creameries will be 
position to ivail themselves of this new market at once;

it is more than probable also that Mexico- will prove a
good market for the flour made from fall wheat, as. like
the Chinese and Japanese, ■ the Mexicans prefer a starchy
flour rather- than a glutenous one.
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Gardens; Manufacturers ; Strikes.
be sus-, There is also an active demand for properties suitable 

Ot market gardens. During the week loo acres, made up 
• ots lo6,J1Dd ’°7 St. Charles and $ and 6 St. James sold for 
Ï-5.000. 1 hese transactions certainly look like a continu-

ce of the steady grow th that has prevailed during the past
TklrS' croakers notwithstanding.
The advent of cheap electric power in Winnipeg is he-

Kinning to be felt already. Manufacturers of all kinds arc
ming towards Winnipeg as a place where future factory 

eiojiment 1S inevitable. There is a scramble to get in oh 
• tut KTOund floor ih the location of. sites. 9
i_- ,craJ members of the Manufacturers’ Association
i on Saturday. Not a few spent the afternoon in

mg at factory sites and generally inspecting those
Tk c*ty, suitable for manufacturing purposes.

*W successful attempt of the plumbers to get ut>
a^.impathenc strike* in the building trades is viewed with 
*?' °'*fav”r V almost all classes of citizens. Nothing 

ih. v rn mnre d,sastrous than a general tie-up in
huila ^ trade just now. The number of uncompleted

dmgs ,s enormous and a great many of them consist of
blocks, every suite in which was a-ented ■ months

** - <he prospective tenants being guaranteed occupation

in t

The steamers employed in this trade will bring hack
sugar, raw bides, oranges. bananÀ91 and many choict hard- .
woods for interior decoration. * -
Grain Commission Once More.

The Grain Commission put ;» most of the week at Fort
William and Port Arthur inspecting elevators and generallv
looktng into the question of the handling à grain outward
from rh<- terminals at the head of ihe lakes. The evidence
brought before tbe Commissioners suggested, in a good

por-
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pany. as, represented by- capital and reserve are consider u
m excess/if the figure set tor the present offer,,,, w3
taking into account good-will and earning capacity noot

lA^n> instances, a spirit^ of iajiation on the part of 
clean'd* elevator, toward^t/lC fl^pCC UOH "Department 
Officials thus attacked w,U likJ|> ) insist on their
T ,a« K"od ,he,r ««cnutùts <« Iwking down. Interesting
developments along that line zijav be leaked for when the
Comm.ssion gets back Vo %\ntKek.

Those who have obsei^c^l rap Commission at vv t>rk have
received vhc impression W.tVÏ Members represent,ng the
farming interest would tfr,ar/l prefer in find that the
Urmers.ivere cheated rather thJj fa.Vly treated by the gram 

l',p ®osl important ^ggetiUn made at Far» William
W y * clearing house al the

°‘ lakes. This wa$j strongly urged bv vessel
i r?.,;rr}S’ and' whdt i( mof; sign,fir Ante, by
Inspector Libfos, as a means of jr<i<lu< in>r the raw** .required
to load vessels and the COMequt|tj loss 10 botffahipber and
vessel owner. It is estimated; *l#at the delay frequently
curtails the season ot a vessel ty^ne-full trip.
Forward Movement of Whtat,

t(?v£r. ,ht7' 'v:;".ion bu^ls “i wheat passed inspection 

Up to Saturday night, agaiUst.a |tt|e over three-ifuartvrs of 
a rnilbon the same perfOd li si (year. Over fiVC millions
hate™^en mar*tc,<>{*- or. more ptiiterlv speaking, have been 
received at country elevator*, a^tlt, hulk Of Wheat thlS Vf At 
is going into store on farmers’,4tou»' ThZ shortage „/
cars spoken of last week has not tfrei relieved up to present
untmç vbut there is hop#* &f imr>Afvement during this week
as both companies are rus®nK lah from the East.

1 hresbmtr was checked* for hie moment by the heavy
tain ot 1 Tlday, but the high wilidi ofsSaturdav and Sunda'v 
dned out the stook» and threslétàr a>d stacking are both 
m lull swing. V p to Saturday Inwht it was reckoned that 

s '? rrr 'h<\ cr°P “4* ,htelM and >5o per cent, in
Stark. I n date the wheat. ha| luraded verv high with 
except,on of cars rejected for W.ftl pats. About 1)$ per cent.
ot the crop so .far inspected *ai been of contract grades
and one million went No. \ harc|

The forward movement >bf cinS- has not been so heavy
this past week, and will probably sfaduallv lessen 1mm n'.iw
on. though some shipmentwilljgi through as late as the

i second week n November. J
The Regions of Finance.

Loans on real .estate, an

, The
aausti.s

Industry Goes to Montreal.

Bank„o{ Montreal is occupying its new „ffice
, 'hike Street. It is a magnificent hanking house, tllC btohw 
room proper having 40.000 cubic feel of air space l,uht,a s 
700 square feet of glass. The tVom is 36 feet long, jg w,/ 
and 24 high. The finishing is quartered oak and Towov
marble. The upper part of the room is surrounded h
balcony where the safety deposits vaults are located Fima
tpianers are provided for the clerks. including din!
club-rooms, eight bed-rooms. kitchen, etc., etc.

The material for the new Bank of Commerce building
here will be grenue from the coast near the city, atom , Z,
toils of which will be list'd. It is intended to have the build
ing covered before winter.

The It rand ram. Henderson Company will not It, rats .. Halifax, after all The City Council had agreed t' p\' * 
bonus ot *.0,000 yearly for ten jears on condition that a niant 
costing $,30.000 he erected, and that 75 hands, with a par
run of at least $50,000, he employed Tbe agreement w«
signed: but it had >0 b«* sanctioned by the legislature which
will not meet until February To ensure ratification the
Government was asked to make it a Government measure
The Government declined to pledge itself: and so the industry 
Will go to Montreal. Several other concerns aft COnskktittt 
taking up the city's bonusieg offer
Mining Labor and Leases.

Somewhat of a sensation has been recently created by
the "jumping" of expired coal mine areas. When the min-
mg .leases of the Mtnudit and Strathcona coal areas in Cum
berland County, and of the Port Hood Coal Co., in Cape
Breton expired, the companies neglected to apply for a re-
newal. A local man was watching for this very Contingency
and a few minutes before tbe office closed ontjhe day of 
renewal, made the necessary application a ltd deposit. All 
the mines referred to are producing coal mines The out
come of the affair is not yet settled, but it is understood the
claim of the "jumper" will not bef allowed.

Humors of further labor troubles continue
Spring hi ilk

-A

y a
ng-rooih.

owners

. -%> i

tI
-

to come from
The manager recently- announced that UUicSS 

tbe melt worked more steadily there would be a sweeping re
duction m wages, as the output has been heavily reduced and
heavy losses ensued from this cause. The miners say the
notice is merely to forestall an anticipated demand from the
railway emph pyees of the c*»mpany for more wages.

______ ______ market for fresh lish is urgently needed. To secure this
but not more than there is root*“fir. and loan cemnanies ' r*p <n <ro,ds,ora6c ** necessary. At the Mari-
have no large balances at tjicir |>.ii fcers’. An almost idea) ll/n<‘ V'N,. Trade meeting a member urged the extension

,condition prevails. ' Ï '' ,*o#.*he ».c.R. to Ctnso to (hit tnfl. Canso has been connected
fine of the largest load' cortfpa lies doing business in wl*" fishing -ince 1504. 111. -1749 it had 2*0 vessels and nearly

thejVVest reported the other day ftts they had not a single ’ iSm ’"t" ^«^«ed m the business. *
piece of property on their |fcan«fi Ithrough foreclosure of The British American Oil and Fertilizer Co., of Clcfe-

xtrentejy busy getting land. Ohio, will- erect a plant at Jogging Bridge. Dighy
t. Gram men have no, County, to use the dogfish which have caused sncti havoc
lines of credit. of recent years. Dogfish are now* being extensively used for

food, for which they are well adapted. Large quantities of
them are beinj; eannktl under the name of Ocean White Fish,
and readily sell. Tbe flesh is white and firm, of fine flavor.
The popular name has prejudiced this fish, but it is in reality 
9 fi-'fi °f very cleanly habits. Not1 many years ago 
and hake were!as much despised as dogfish. To-(fay they
are in almost if not as good demand as cod fish.

The .Atlantic Fish Co., a Nova Scotia concern having
plants at Halifax. I,unenburg'. and elsewhere, has established
a branch at Ray of Islands, Newfoundland, and will pack
7.000 barrels of herring there this fall for export.

-specially on firm /and<
ihe fountrVs ieU-being:. 
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Veterans in the loan business in rht- West state tfiefc nCVCr 
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ready for the general crop #tcrre
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PROSPEROUS NOVA SCOTIA.4- f

Bank Stocks Have Been in D : Fishing and
Mining Situations. Very Few Failures this Year.

fhe failure returns for Nova,Scotia are a strong evidence
of the "good times-" prevailing here now. Fxcept for one 
case ot compromise there have been no failures in Novi 
scoti» for nearly two months, In the same period last year
there were more than a dozen. This good record extends \
through the whole year Duying the quarter ending with
June, there were I)n)>- seventeen failures-, as compared with
thirty in the same period last year, with liabilities of $73.7®®
.-ig.-nnst $.105.98j.

. Dairy products are 
Tl* after-feed was

fJ

< ’ (From Our Ow4 CortesÈondcht.)

) Haijfal. September i8tk.
* On .all sides are indic^tiotk of » vfry healthful condition
of business. A large volume of fr.jrlejfs passing, money ap-

, l»vars plentiful, and paper is |>emi nth promptly. All the
<-F«»ps will he g.*od average tnes.lj. Mining is very active
the only drawback'being lacked men; All the Sydney in-
du,tr.es are pushed to the *n„. I -|f,e fishing Season ill 
Halifax County lias fieen an excepttonilly good one. but not
*0 good throughout the Pcj’Vjncc ^alyrally. ’»>■•

Tfic.demand for bai,k Aoîjés hire [fias been very strong
with few stocks offering. Union Mk <inck ha- fieef, in

m particularly good demand at otv. ex-kh. idend. „ i.th very Ltle7 «" the market The SiTvoro worth-o| New Eastern Canada
- 4'av,n*- 3n‘l Loan stock recently pffqrcd to the public at

>0.3 50 per share, has been fav4rafi1\f! r, teived. The shares
have a subscribed value of ftocu of vjnc', *Jo has btett Called, 

i^ven per cent dividends are paid ITI e.new issue is 
-rated by ,tfc demands of the jeomim r s growing business.
I ne net earnings for the past ten xe.irj have

per ccut. on the paid-up capivxf The

r '
■ ;

F*
ft> very scarcf^ai'd high on this market.

very poor, and production of butter has
been 11kht. veçy little bein#r offered in country markets.

/here is steady demand far exmlling supply for all iartn
products in this Province, and this has been the case for

several Altars. Horses and cattle bring high prices. There
*1 a great out)o<>k for industrious, intelligent farming in
Nova Scotia.

Among ihe mo exhibits from British Guiana at the Do-
million kxhibition at Halifax will he one of pH rough disc*
oi vmtwr, avArt tWo pnlished specimens. An extra*>rdtaMJ
number of entries have been received, and
exhausted.

3

ged So 75
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al a"'J reserve arc considerably
the present offering. Wlth™[

and earning capacity.

s occupying its new office <*, 
h"U»r, the buttoe

)1C feet of air space, lighted b,
is 56 feu long. A

quartered oak and Tennessee
the room is surrounded by ,
ostts vaults are located. Fine
rierks. including dini
iteben, etc., etc.

Bank of Commerce building
oasf near the city, about i.*o
,s intended *0 have the build-
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Council had agreed to pay a

rtars on condition that, a plant
d that 75 hands' with a pay-
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■'«rd by- the Legislature, which

To ensure ratification the
. . mcasare,
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ther concerns arc considering
aJfcr. L
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NEWS AND VIEWS FROM BRITAIN.

Money Will Not bt Eatitv. Wages art Going up*.
* Restrictive Public Management.

the things that is hoped foe by those who cry for a re-
organization of the High Commissioner's Office? Kor an in-
tensely individualistic people.1, those of the North American
continent repose an almost pathetic faith in the puwer. of
Government as startce. We do ourselves the flattery ol
thinking that w know better. The typical English business 
man is surer of nothing than that a Government department 
will never do anything as wettf as the same thing would lie 
done by a man attending to Jhis own business.

Thank goodness, out public services are not noisomely
They are only inept and expensive and tiresome.

We recognize that profoundly, if we do not always say as 
much; and we act accordingly. We do not depend upon thctfT 
when we mean to push trade or float companies Their as
sistance is taken for what U M worth. If that is little, one
need hardly be disappointed.

Limitations of the Public Official.

It is recognized that they will he useful rather in à
general than a particular setjsc. Nothing in the business
way that a public official can do absolves the individual from 
driving his own wheels. When all is said and done, that IS 
the essence of the situation, a ltd perhaps because of that we
arc not horror-stricken at manifestations of incompetence.
We arc even a little amused at them, and those of fully
normal cynicism arc disinclined to believe that any possible
reforms will make a world of difference.

G.rant that officials should not be ignorant of the 
try and the trade they arc supposed to be authorities upon, 
Grant that they should be ^ the best-informed and
pcricncctl people one can hud—and what then! They can
never det our work. Each must do bis own. and on those
who have not Government salaries and appointments, the
commerce 'and finance of the countries depend.

In thus interpreting to Canadian readers the English
mind, f am not sensible of doing any injustice to anyone.
How often do we not hear it said when business is to the
(ore—"The Foreign Office is no good.’’ or "What do you ex-
pect from a municipality?" 7 recall.
the East saying, "No trader in his senses asks a Consul.’'
Signs of disgust these may he); hut they are not negligible
signs. In an exaggerated way they reflect an attitude.

r

lFrom Our Own Correspondent).
London, August 31st, 1906.

Money is not likely to he much cheaper in the early
future, according to the wiseacres. Active trade in all
Countries, speculation -in .America, and earthquake losses are 
the grounds for their opinions. Situations change rapidly in 
tilt money market; but present indications support the
tipsters* beliefs.

’> The Bank rate ol 1 per cent, more than at the same time
last year puts no very evident handicap on commerce. Trade
carries that burden 4is well as higher prices for commodities 
and slightly higher wages; and, withal, does signally well.
In various branches of industry the second half of the
is regularly the better one.

A go**d June half virtually assures a satisfying result
lor the whole Textile and machinery firms can survey their
positions without regrets, and in miscellaneous trading the 
published accounts have shown well.' But in industries like 
that in rubber, exorbitant prices for raw material have in- •
terfered seriously with profit-making. ’

Wages are being worked np gradually', and apparently
employers find demands difficult to resist. A/andhestcr is a
high-wage area for engineers. But Manchester moulders and
machine-workers have secured an extra shilling a week upon 
their former £2. Compositor# are negotiating for better pay;
ami in several northern Industrie's men of relatively little
-kill have established a rate of 35s. a week. J*

corrupt.

ng-rooih.

year

e it a Govèrnment

coun-

most exA
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mine areas. When the min-
rnthenna coal areas in Cum-

Hood 0>a/ Co., in Cape
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pplication and deposit. Ml
ucing coal mines The out-
fled, but it is understood the
►ef allowed.
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cntly announced that unless
iere would be a sweeping re-
ias been heavily reduced and

The miners say the
miicipated demand Irom the
17 for more wages. 

gently needed. To secure this
is necessary. At the Man-

member urged the extension
. Cansu has been connected
t had 250 vessels and nearly

Illusion ol the Eight-Hour Day.
Our unemployed still demonstrate theatrically. But, lor

> the most part, they ar^ men outside the sphere of practicality.
They either don't want work : or are such .as no employer 
will willingly take. Private enterprise fails to provide for 
these people of the abyss. Public effort has still to find a 
satisfactory means of dealing with them.

The eight-hour day used to he the labor-man's prescrip-
tion tor our economic ills. Lately, the demand has been lost
to sight, although a certain measure of prominence has been
gained for it by local celebrations in honor of Richard 
Oast 1er, the "Factory King," to whom the Ten-Hour Bill and 
the abolition of child slavery is honorably due, ‘ The North
umberland miners have been harboring hoots that a Liberal
Government would apply the. eight-hour System to tient.
Judge of their feelings on receiving a circular giving ,the

- . views of coal-owners as to the probable effects of such legjs-
lative restriction. They are told that passage ol the Bill will
mean longer hours and lower pay, and the extinction of such
privileges as free houses and fuel as well as the closing of the 
less remunerative pits and the discharge of the older and 
feebler pitmen.

Actually, the men work little more than seven hours;
although the pit-boys are occupied during ten hours. They
are concerned to find that the condition of the sons can only
be ameliorated at the expense of the fathers. And many of 
our trade-unionists are not too scrupulous to do a little 
sweating of their own juniors or underlings. Look, for cx-

>ample, at the cotton-spinner who employs his
m> ‘ of skill and experience approximating to his own. and
pay# them 16s. a week, while retaining anyt fifing between
twice and lour times as much lor himself.
Doe» Too Much Money Go Abroad?

Employment ought to he better, if—a
fends—capitalists are beginning to invest, if not fo think.
parochially. Unquestionably there are many small investors
whose lingers are sore still from burns received in operations 
*n Kaffirs and Americans. These sufferers turn to security 
IneV can touch and see. They buy cottages, or sound local
snares; and who shall say that it is a bad "thing to forsake
5"* fevered dreams of 15 per cent., and relapse upon
fiuf

a re-

too, a recent letter from

RAILWAY DELIVERY CHARGES.

The Editor “The Monetary Tilies;”
Sir.—1 wonder if “The Monetary Times” is 

the retailers of this country have a grievance against the 
wholesale.trade in the matter pf cartage charges from their
warehouses to the railroad, freight sheds, etc

That this is no imaginary grievance 1 enclose a freight
hill of the Grand Trunk Railway to prière, and explain how it
is made up:

40c actual railroad freight charges.

aware that

S.
rid Fertilizer Co., of Cletc- 
at Jogging Bridge. Digbjr
:h have caused such havoc
** being extensively used for
apted. Large quantities ol
name of Ocean White Fish,
kite and firm, of fine flavor.
this fish, but it is in reality 
it many years ago haddock 
as dogfish. To-^ay they
land as cod fish.
iv a Scotia concern having
I elsewhere, has established
wfoundland, and will pack
i fall for export.

Weight too lbs., rate 40c. =
Cartage 14c.

To be collected.... 64c. in all.
This 44c- is, you perceive, an important percentage (if 

the whole charge. The 24t. charge is for cartage at both ends.
as we say, that is: izc. Toronto cartage, awl izc. Windsor
cartage, (this hast is to our doors).

The minimum cartage charge is 12c. at Toronto or Mont-
real. etc., and 12c. at the point r>f deliveryThis jqc. covers 
cartage charges of al) packages up to Boo lbs . and then a rate 
of tyje. per too lbs. i$ imposed* on all weights thereafter, or 
3c. (both cartages). Of course on large consignments, this
does not look so fierce, but the bulk of shipments art small-
under a hundred popnds in many cases, and rarely rxceefding
MO OT 300 lbs., it is easily seen that it is quite an item

What we object to more than the rate Is the unfair
imposition of the Toron to'(or Montreal, etc.), end of it

We retailers are well aware that this injustice is made
easy for the wholesalers by the manner in which their goods
are called for at the warehouses.by the ca^Rtfe company, and
these charges are treated as advance charge* hy the railroad
company, and collected from the consignees We feel that

miller, :unl > -nr
Belief is that goods should be delivered f ob at-the depots.
and that the rectification of this injustice is quite -feasible by
the wholesale trade. The •fetaileirs keep up expensive delivery 
outfits, and arc only top glad to deliver goods Jo their 
customers for miles, around. y

1 In view of the facts it is rather amusing to receive
p<‘rif*dical lectures from the wholesale dry go*»*ls section of
the BoafA ol Trade of Toronto on our many alleged short-
coming«. - r4

own “wind-

s one school con-

icotia are a strong evidence
Except for one 

been no failures in Novi 
(he same period last year

This good record extends \
the quarter ending with

failures as compered with
. with liabilities of $73.7®

ere now.
on it#.

Stock Exchange men grumble; but the investor regarda 
Himself rather than them. Much money has gone into the 
re-bmiding operation# which arc most conspicuous in and 
around London. Much. too. has been put into the motor bus
concerns whose success is still problematical. Larne holdeis
of money have entrusted
Russia.

the retail trade is,a unit in opinion on thisft
^and high on this market.

production o( butter has
red in country markets.
.Iting supply tor all (atm

has been the case for
bring high prices. Thêtê
>, intelligent farming tn

a great deal to Japan, -and even to' #

There are squeals from another school of writers who
''tgf that too much of our capital goes to finance foreign 
enterprise. Nobody says and nobody can say, that too much
goes to the colonies. The most persistent mendicant—Atis- 
*raba is at peace. South Africà is gripped by the magnates

*ar a* on<* industry is concerned : and ha# nothing ad van t-
*.8<rous to proffer otherwise. Canada hints at her opportnni-
ties, and leaves others to discover and present -them.

lx this full financial exploitation of the Dominion one of

British Guiana at the Do-
“Oh. Wad some power the giftie gie u«."
No such charges arc imposed hy the wholesale trade of

. Geo Rahtlet.'

he one of p8 n»ugh discs
An extraordinarynrns.

Detroit.ved, and space is already
Windsor. Ont., Sept 12, 190A
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otHrit Cwimni T * ' threc-fgunhs of Us eggs m the Amencan basket™ TS
1 It; ! ??” ,ba‘ ,he company's net fire revenue from the United â!l0.W,
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*ani an ovti-ndmg commission oi at least 10 per
’Ware the Basement.

y'arT 'hard ?"*“ T ®^ basements of buildings

ŒJ3Î

• ES||g#3S5i
the installation of .approved wd.îûee^fj^th "L™** ,0r
tjnguisfitncnt o( such Mazes New YnrV « • îer **'

of automatic sprinkler, a hlch C^ihtmt>^vt** t?*1' ‘OstaHiUon

*»mMt inseparable from ihe » T T
limiting the water to the SC3t Of fi/t, ' Perf°ra,ad »“** ^
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Montreal Street Railway 

to Share With Bank

:
Interest in the lighting

by a offer which cannot ver
Wcstmoijn r has asked perm
and power to consumers witfv
Light and Power Department
for a franchise, or for right!
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and within districts contigu 
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rRKM" BUIVDWO. The Bank of Montreal ;
decision regarding- the Marne

having voted in favor of sti
matter. The legality of the

those voting in the negativi
investigating the matter. Th
and necessitates a short rev 
paymaster of the city, and o 
forging" cheques to the amc
Montreal. The Bank tccove

*V__of $6,835.
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LIFE INSURANCE.

«« “ftp"

|{ .1 ,vT',v,.ond°r ,a.°1 La”c»shire has iikm over the business
L Of the National Lnton of Bedford. Ihgiand and its ,ub

• szzr**,ec wro «*«« *<* ft*-» i»«
Cua^nt^'and toAÙS .a^omobilt V,kbfc,x policy the London 
\«uineé of 1" A"c,1en "",, -"nrrd’' conttmplates the
SSuaxiCe Of an up-to-date aecidènt ,%*hd health policy with
particularly attractive features, v /T policy WnB

. The now plan of rates of t£e f jpdowmcnr Hank of the
Kmghts of rythia, is to be voted fl jt the meetinï 0 £
toU?hemm Lhl*6 3t NeT Orleans' in bctobcr, and submitted
tv the m.embers toon thereafter .t irT r

p
til

The bank demanded ViaV claiming, among other thing
ror Manufacturers1 Mutuals.

adopted onCTuesdayaat>Ae°Wi,n •’nsorance committee were
ndian .M.^ufacture^- all2!, Jo'r,p,K of the Ca^
form J°by ^l,aL.S"Ce companies will accordingly be

msuxance ebst, t^mûch The "3' who ttunk listing
their report which ' T1?* '"jurance committee ,ay in
and by Z manâger of TT y Mfl ( u^- «« chairman.
Heaton, Vhcrc " ^ bTb>f nrlvl’L"?" -d=P3rtm,„t. Mr. E. P.
Canada that the lo»»e« susti.Wd'h1 manufacturers in
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v“c * were- r:prrscn‘«' ?<6 9bjects are to pro- '"dependent of Z 7"" >m a"d. «'together
mote life insurance interests ilid.• ive suppose to watch swance is practice 11 elation. Over two millions of in-
legtsiat.ou les, ,t become too rçstrictiTe, and ( onscouentlv •> “to be iviitawf 7™ "\e?ch c"*'f>«ny .Vr. Heaton

Coincidental with investigiéioni into life insurance “ >» hnovr ■ that in a matter of^o or-,. *'0" m<‘mbîrs j
company methods m the V5m|d States m institution! W.,vi,W f-.r millions If Kreat consequence >s the «•
licensed weV issued in ,005. The ^?,7rp,/raôons were the* very ho, ' ll. '"SUrance on the mutual plan. «thirtMhtee States, six M wbiZ p,tl„uslv 4„,ssessed ™ Amateurs cannot long
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large outlay. Meantime, the earningrs have unquestionably
been large, and should the park management experience a
successful season next year their securities will advance and
assume a more permanent character in the puhUe e\€.
Stock Market Features.

Montreal Street Railway Experiment Succeeds: City 

to Share With Bank Loss in Hamel Forgery.

Not a jrreac deal of interest J is bein/r taken in the stockMontreal, Sept. 19th.
market. Yor a week past, however, there has been un-
wonted activity and strength in Lake of the Woods common,
and prices advanced to par during the movement. There 
bas been a great deal of guesswork regarding the cause of 

1 the flurry. Reports that the dividend would be increased 
were persistent, as. were also those relating tp the amalga
mation of this company with another large milling company.
frequently said to be the Ogilvie. Whether these rumors
Were the cause or the result of the advance is unknown.
Suffice it to wy <lut the Lake of the Woods Co. cowflrmed
the denials of an increased dividend at its recent meeting,
when the Tegular half-yearly dividend of 3 pet rent, was
announced. The amalgamation rumor has again died away,
and the stock has settled gradually hack as far as 07H-

There is a feeling among .Montreal business men who
frequent the Board of Trade that these two milling rom- 
panics will eventually come together, their present rivalry 
being deemed too costly. Much jealousy exists between the
management of tjtc mills, which contributes to the price-
cutting war which goes ton from time to time between them.
For this reason it is thought the mills will
be amalgamated.

The stock market has also experienced a flurry in Do-
minion Iron and Steel during the past few days.
as anything like this takes place in Steel, the speculating
public immediately sees a jyossibility of dividends-^-or at
)Atst a big rise in prices. It is n<y surprising, therefore, to
hear that the earnings are larger' than expected, aqd that 
payments are to be made on preferred, while Some stretch 
their imaginations as far as to think that some of these days 
they may be presented with a dividend on common. Again.
however, the market seems to be sagging hack slightly after
having been 30 or more. •

Interest in the lighting franchise is increased this week
by an offer which cannot very well be ignoted. The town of
Westmount has asked permission to supply elect! ic lig ht
Md power to consumers within the city through its municipal
Light and Power lyepartment. Westmount is not now asking:
for a franchise, or for rights to place poles in new streets,
hot merely to distribute the current within the city limits,
and within districts contiguous to Westmount. No terms 
or prices arc mentioned, but it is assunSed at the ’city hall 
that these will be satisfactory. The proposal is approved 
by many of the city council, although little action can be 
taken until Westmount supplies more definite information.

Ever since it became evident that the Montreal Light,
Heat and Power Company had the city more or less in its
hands, and that it intended to get a renewal of irs franchise
on very
the suburb of Westmount have rejoiced that their town was
not subject to the will of the Montreal city council. West-
mount is now being congratulated upon her wisdom in not
accepting the proposals of the city to join, her in making
a “Greater Montreal.” The whole situation suggests that 
there is much to be said in favor of adjoining ipunicipalilies 
remaining under l.their separate governments, and each bor
rowing* what is best from the other instead of joining to
gether under one government. ,
Who Stands Loss of Forged Cheque?
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The Bank of Montreal and the city council came to a

decision regarding the Hamel forgery this week, the council ,
having voted in favor of standing a loss of $2,500 in the
matter. The legality of the vote having been questioned by
those voting in the negative, the law department is now
investigating the matter. The decision is somewhat unusual, 
and necessitates a short review of the case. Hamel was 
paymaster of the city, and over a year ago absconded after 
forging ' cheques to the amount of $9,90s on the Bank of
Montreal. The Bank recovered <5,160, leaving a net toss

" -__of $6,83$.
The bank demanded that the city stand halt this toss,

claiming, among other things, that the city was partly res-
ponsihle^ having not taken proper precautions to prevent
such an occurrence. Although the Finance Committee re
ported in favor of the proposition, the council rejected it.

0 The bank offered to settle the- matter out of court a few days
since, proposing that the city stand a loss of $2,500, instead 
of the 93,417 formerly asked, the bank to stand $4,333, plus 
interest and cost, of extradition—amounting to $2,88$—or a 
total of 97,220.

Several of the members of the council seemed in favor
of,letting the matter proceed in the courts, claiming that as
the bank had cashed a forged cheque it alone was respon-
stole. Mten council had voted in favor of accepting the*
hank’s proposal, the opponents insisted that before the
matter was

SAID BY PERSONS AND PAPERS.

Goidwin Smith—i fail to understand how any scheme of 
British or Anglo-Saxon organic onion can be made to work.

Sir Henry Austin Let.-To the British Chamber of Com-
merce in Paris:----One of my first official experiences was the
receipt of complaints of the treatment received by the
mercial classes abroad, from the consular service.
sometimes a great deal of reason in these complaints There 

kind of contempt and a sort of “laisser aller" on the 
part of a great many consuls towards commercial men. Now.
however, this has entirely disappeared.

Insurance Engineering Magasine.— If members of the
Canadian Manufacturers' Association presume to insure, on
a mutual basis risks 0tat command relatively high rates on
the stock plan—they will soon find out their mistake. If 
underwriters of long experience cannot afford to ignore the 
lessons of the annual fire waste, novices would do well to go
stow about risking their capital and business in such a peril
ous undertaking as trying to inmure bad fire risks 'on a purely
mutual plan, in these days of repeated conflagrations

British-Australasian.—The renewed prosperity of A us-

tralia has placed the Commonwealth in a position to make 
fiscal concessions to the .Mother Country similar to those 
granted by the other self-governing colonies. It is to Mr.
Oeakin's credit that he has lost no Time in proposing that
Australia shall come into line, and endeavor to preserve the
Australian import trade tor the manufacturers of Great
Britain. On the face of it, a 10 per cent, preference may not
seem a very substantial concession, hut the low incidence of
the Australian tariff makes it really a greater difference than
any other colony at present allows in Great Britain's favor.

Saturday Evening Post.—To hate a trust is a very natural V '
human emotion, for a trust, if it is a success, must act with
a certain arbitrariness. The lire insurance trust, especially
just now when it is advancing rates, experiences its share of
this natural mental bias; yet, the fact seems to he that if can 
neither save itself from being a trust nor avoid raising rates.
The effort in modern business is to eliminate hazard Hence
the tire insurance company. Bqt the fire insurance business
itsrlf"i9 completely at the ,mercy of hazard. Possibly there.
is a law of a\*;ige in lire losses; hut human experience so tar

re
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isurance committee were
>eg meeting of the Can

dies will accordingly be
irers, who think existing
urance committee- say in
r. Burton, the chairman.
:e .department. Mr. E. R
among manufacturers in
them in j-ecent years do

• charged"
‘s to the number of JOi
wo mutuals, which, it is 
*art from and altogether
'ver two millions of in- 
> company. .Mr, H cat OU 
fy capacity only until

Association members

rear consequence »s the <•
ice on the mutual plan, f
till must be secured.
affairs. Book learning

If the Canadian Manu-
n two men possessing
policy such officers ad-

up companies

com-
There was

was a

withdrawn from the courts, the legal department
should be asked whether it was not necessary to have a
majority of the whole council, and not simply a majority of
those present, to make the vote legal.

Park Promoters* Profits. _

Subscribers to the Dominion Park issues arc reaping
the tewxtd of theft investment. Those who went early Into
the deal will .make a lot of monpy.
place of-amusement established last spring on the banks of
the river, at the eastern limits of_the city. The Montreal
Street Hallway controls the venture^ Which, at the start, was
not- regarded as the bonanza it h^> proved to be.
pany's first

(Dominion Park is a

The com-
■season is about closed, ahid, although a state-

is only now being prepared, it is rumored that the 
earnings may reach $250.000. This is. but a rough guess, 
being arrived at bv presuming a million visitors at 25 cents 
per head.

irs build

WEEK.
The bond Issue was $150,000 beating 6 pet cent. It is

believed that a considerable portion of the first issue of
<300,000 stock went as a bonu., with the bonds; latex ihetc
was an issue of $100,000 more stock. The promoters arc not
prepared at the moment to give the details of the issue, hut
the stock is now being valued at about 75 cents on the curb.
There is talk that after the interest on the bonds has been* 
provided for, there will be justification for a dividend of 10
Per cent, on the stock, besides which a (rood surplus >ill 
remain. f*

all or morh than could have been
expected, the gcnetal public is not likely to look with as
touch favor upon an enterprise of this character as upon one
of A more permanent nature. The park is being conducted
at a large expense, it being necessary to provide
Amusements in order to make visitors return again and again
and keep them talking about what they have seen. As soon 
»s the summer is over.,the park will close. Each1 season 
many new attractions will have to be brought forward at a

I
the yfethodi*t- church,
$ r 10.000 Flesherton.

urance, $r. 500. Ottawa, 
Losses of miests con-

6, Man,—Gihhs,- wood-
Insurance. $4.000.

1, Suit—General store,
Oue- — Five dwellings.

.—Globe hotel. Loss.
de Levis. Que.—Three
Marie. Ont.—Sawmill 

’acoma. — North 'yc«tcrn 
t destroyed. $200,000.
-Cheese factory. A.
imaTl. St. Catherine’s.
ros. Loss. $2.500. In-

has given no clew to tk.?
VXhile these results

A Board of Trade has been organized in Gleichen, I
Alberta.

The New South Wales railway commissioners- are.
changing their system of control, and in future there will
he a chief commissioner and rwo f ass.'sfanfs. Application*

ndidatrs of all countries for jhe
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hunting ground. Any information required ÏCStiertin» .Vdistrict will be willingly supplied By Mr John F ‘bj*

secretary Ortttsh Columbia Board of Trade ^ Mr
Robinson, secretary, 10,000 Club, Kamloops, fi.C. *'

vx the '‘BREADBASKET.”
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of ,hü B,,ard of Trade
’ ■ •- Mr Mortv dig 1" ***ace

population railwats n, . , u 1 aM,- bank*. journalism,fact. With ail To!

B |
COMPACT roKKgixi (

rightly described as th/1-.rgff. fejt • e tl,wn ls
the West and „ j, r^F.-PV^ur'nK centre of

.>10,000 bushels. This as a Lm* dl fa^ t'”" Wm‘

single ,pomt shipment in the kitoli Ï f,L x-as ’b,«:,b,>rgcst brickyard. Oatmeal mi " % irn ll, th<>, N°rthA)(’st A

&£?% &rva “Hlf

IVIEWED.

NTO.

v

Star City on the Canadian Northern, sends a 1

descriptive of ,<s attractions. U is on the Carrot tih, *
valley, and. although it is Scarcely more than a rear owlî >
has all the commercial convenience, vou associate woh ’.k ?
butcher, the baker, and the candlestick ma£r ere Th' ' 
aliaC,L11m0ny 500 miMS iromJ°r« Churchill, which makelS -
all thit more agreeable to read : b K

“The' vegetation is abundant, khe pea vine and »
vench abounding and growing to a great height formi^* : 
a most acceptable addition to successful i
it the abundance of wild fruits be anv indication fn.?? ?

|l"K “lli yj' be a profitable industry in this district' '
Ldible roots and vegetables „f all kinds attain almost "bl' ■
DomenaUrowth. The general appearance of (he ((llltltnr f 
With Its bluffs and stretches of open land, has been likenJd ‘ 
to a huge park insomuch that it has deScrvedlv earned Î name. '-The Garden of the We.,.»*

fhe a , t0 Kai"c to>'whcre » ttw Dominion. Shut in a$ ;
the district is by ranges of bills and large timber tracts
wc entirely escape the cold blizzard or the scorch,ng <
of the open pra.nes of Manitoba. The crops in (he natt
K,>VVWritBi for wheat as high as forty to fifty 

bushels, and oats seventy-five to one hundred bushels ' This
was 45 inches high and headed out about the ist
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Its completion. The /crf, r, (l|fSe*riWfr” af,.cr
Attorney-General afe did f. thf t, ' Mr T',,’0 th5 
Hunter, the inspector, anil Oibeis iJl j j1 Ho“'ard mendation. There are m.artvFfiLl ' deserve com-

report, thousands oi statement d-n^ ,,i,Krs u( fhe
The average and bus, citriren ÂiksK !im'lbon!iAef figures.
the situation, for the re. titude if wO th, ar^“lnK up ot
taxpayer’s ^uaranfee. ,>/r Himter # }?*Pec,or is thelie throws multitudino^ det ub a, US

| -S oT wLÏ

Ontario, detailed

fnendly soeje.^s. ^cuLTh^'tie" rZ?hrn,$

The Aged Members • k pu- i j ,, 1 »nendfj Societies ; »• WteûSir? r.

9
■ i

«j
I ili

Xfr. Vf. S. \\alker. secretary of the Board of Trade Hill
give further informât .on. ’

•i
CANADIAN TIMBER IN LIVER POOL.

f*

Æ ÏM’SÏÏ T M t*«4as »b^ssaS5»ünps'*“«ffai;
spruce deals are on the heavy side, but prices keep up

Tot, many birch logs are in stock and prices do not im-
Of RritfshŸS|arc< .arr,v,.n» to° frec,J. valuh are lower. 
Oi British Columbia and Oregon pilye prices have advanced. 
there is a stead# consumption, but stocks are sufficient
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CANADIAN COMMERCE IN PARIS.
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modern workmen’s dweUi«« in lTlTi'icleBI* fot building ' , ffPer««ck Co.. Ltd ), W. Hanning, G. H Jones. J.
turn of », ,4™ÎUms-ïïrg^ "rS,‘ anJ V 4,.rising ,h« erec* I?7- ’ U C", ‘‘rk’î'" "* ~""ec.io„ w,,h Canadian trade,
Country in view of lts „wn . ,lKrSntn| 111 interest to til A J0.cu,r Rtullnn iof Messrs. Révillon Bros 1 td Montreal
Mor. ibam T£,£, H ?{" cirics, *»•> Bari,;. Several

in various parts of the^u ,rid a il i1 extension^, f «1X6 already become members.^ports on labor tpoxemenis abrid f*,,urcs arr * mf,." "f' ‘T to placi"« ali th< accumulated experience and
sr1';,nd ,h- -.....#flrt,f d—d

Arrangement''ifTebruary bib. c'Jnm,e'ri“'
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P0SSIBLÉ BRAZILIAN FLOUR MARKET.
'Iair^*/PJar'C<^ t,,r,fluUr jn Brazil is rather a neglected af-

Th» t , i • * tana,Ja and 1,lc United States are concerned.
i»,aîS?i■ ,m.POftatlon* of this article .luring was 320..
îrv Î the,f T ,V aTback t0 importation from-this coua-
CuOrcu- .. , tho* l*r«e quantities of cheap and inferior

Wtation ( v0raulVTum Avgentma The cost oi traits-
Î.?./, *1 * ?” ,nh America makes it difficult, to compete
u‘ïme,rffnL immedl:ite'y ‘be Argentina tour market
wfCCt an<* pr,fes clr,,P* Ttrazilian market is sought

Kroni tHe Canadian standpoint

superior flour on the llrazilia
possible at a uniform price

' * /
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TORONTO MARKETS. MONTREAL MARKETS.

Montreal, September 11), 190b.
Dairy Product!. -The cheese market \s attain turner

bane Easterns have sold at wharf at I2j^c. Fines*

Westerns are held at ij?s to IjVic. butter values are very
steady 1 though British buyers sc cm disinclined to accept the 
present comparatively high Usures. Choice creamery IS
quoted at 23ft to 24c., medium grades, uYi to 23'/^:.; West-

dairy, i&y* to ip>£c- * Last week's shipments of cheese
aggregated bi,4t>7 boxes, 35,508 boxes going to London. Lx-
ports of butter were 12,15b paickages. K „

Toronto, September 40, 1006. '-1f

Dry Goods.—The large volume of business which has
duractenied the wholesale dry goods trade (or the last tew
weeks continues unabated. In spite of the generally high

pnees which prevail, the demand for goods of all lines was
gerer or I _ _
m rural districts this is likely to go on tor some time to come, 

„ indications for a large winter's trade arc very promising.
Advices from European and American markets as to staple
cotton and woolen goods state that prices hold very tirm,
with an advancing rather than a receding leaning. Rai£ cot*

• ton fluctuates rapidly within narrow limits, but there is noth
ing in present market conditions to warrant any idea of
lower values sufficient to a fleet manufactures. Linens are 
Still very high, and the result of the crop in Russia is not
enough to promise an easier state of tha^ very strong market.

• Locally, payments are good; in the West they have been
better'than during the last year or two.

Flour and Grain.—A quiet market prevails for - flour, 
ninety per cent, patents fetch fa.70 in buyers’ bags, middle
freights Manitoba patents1 fetch $4-40 for first; $.t yo. for
second. There is little change to record in wheat, either On*
tario or Manitoba. A steady, though rather dull trade is go-
mg on. Barley and oats are receiving some attention at un-
Chinged prices, nominally, compared with last week. Bran 
and shorts are quite tirm still; oatmeal easy.

Groceries.—Sugars remain firm at last week s enhanced
The situation in Cuba tends to accentuate the

*

tmislon the La™uC l

y more than a year old j( ■’
rc. you associate with the ' 
Jlesttck maker, etc. The • 
Churchill, which

seldom better. Judging from* letters from travellers

Dry Goods.—Travellers report pretty ^ood sorting bust-

ness, and are sending in a faitj volume ot orders tor spring
specialties, such as prints, laces, embroideries, etc. City re-

tail tradd is improved, and general collections are better than 
in August. The movement toj shorten credit terms is- sup
ported by most wholesale houses. The new arrangement
will take effect February t%(, tpoj. Some o( the depuis have
yet to be worked out. j ■ * -

Groceries—The strong feature is the continued phe
nomenal advance m all Hues o( dried (ru,its. Owing to the
very hi^h prices for Valencia raisins there will hardly be any

tuny importations via Liverpool, and shipments by direct
steamer, due about October loth, will be comparatively light,
many houses having ntuch increased their orders for Cali
fornia. fruit, i Currants advanced is. 6d. at Fatros last week, 
and a further similar advance was cabled yesterday. In
Sultanas an advance is advise® ot (torn 5 to (is., more cspcci-

' ally in tlie lower grades, and Malaga raisins will cost some

46 per cent.
both shelled
higher last week. Sugars are Steady at last week's advance, 
standard granulated being quoted at $4.40 in barrels, and
$4 35 in hags, ltarbadc.es molaises sells at joc. in an ordinary

way. Japan teas arc ‘very strong, ordinary good mediums,
which sold several years ago at t2}4 to ijc., being now held
at lby,c. !

makes it '
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crops in the past
IS high as forty to fifty

e hundred bushels ! This
headed out about the ist

strength of the situation. Dried fruits are strong on the
'whole In Greece, currants hare made another advance, 
owing to the strong demand from all quarters. It is not un
likely that still further advances may be made, Valencias
also are very tirm, on account of the short crop. Prunes

keep nominally the same. The demand for all general lines
of groceries in Ontario is very good; has indeed improved in
the last two weeks. * v

higher than last year. Walnuts ape going up,
and unshelled, latter being quoted ti francs 1the Board of Trade, will

u1

I LIVERPOOL.
K

Liverpool during August,
*ither of two previous Fruits and Vegetable*,— White the heavy receipts o( all

kinds of domestic fruits and vegetables have led to a certain

usines» in prices, yet the brisk demand has been sufficient to
dear out all "stocks without difficulty. We quote: Blue-
berries, box, $1.50 to $1.75; peaches, 30c. to $1; plums, 85c. 
to*/; pears, 25 to 40c., grapes, 15 to 25c., grapes, large, 35 
to 50c.; apples, basket. 15 to 25c.; era IS apples, 20 to 35c.;
oranges, California, $5 to $0; lemons, VetdilUs, 58.50; lemons,
California, $10; limes, basket, $1.50 to $2; bananas.. 75c. to
51,75; watermelons, 15 to 30c.; canteloupes, basket, 20 to 50c.;
canteloupes, da sc, 50c. to $1 ; California plums, $1.75 to $2.50;
Tokay grapes, $3 to $3.50; tomatoes, Can., basket, 15 to 25c.; 
peppers, basket, jo to 40c. ; sweet potatoes, barrel, $4; Spanish 
onions, $1.15; corn, dozen, 7 to roe.

Hide! and Leather.—A slight reaction has set in in the
call for hides in the Chicago market, but prices are unlikely
to go down. So far this state of things has had little effect
here, though the demand perhaps has not been quite so 
energetic as it was. - No. I cows fetch 1254c., calfskins 12 to 
13c. Tallow is nominally the same at 5c, for rendered. In
leather, the recently introduced higher schedule of prices has

resulted m a check in buying to a slight degree, but as soon
a* market conditions arc pr« >perly understood, it is believed
that the market will regain its strong tone.

Live stock—a fairly good trade is going on both in the
.City and Junction stock yards, but it is interfered with'by the

-4 quantity o( low grade stuff offered. Choice butchers arc
quoted at $4.40 to $4.6o. but the greater part of the receipts
Çmt considerably ltis. *Very few even average exporters have
been shown on the market, and sales have been few. Stock-
MS and feeders of good quality wfotld find ready sale, 

*acl> are few and far between. Good milch cows arc 
wanted. The price for selected hogs is about $6:40 per cwt.

Provisions. -Dairy products have been in very brisk de-
mand. owing to the large number of visitors Nm town. Butter
'Sonthe short side and quite firm at’23 to 25X for creamery,
and 21 tcr~22c. for dairy prints. Inferior is quoted down to 
^ l Wvse has re-gained its firmness, at I'.ggs are
higher again, under improving demand. Stocks of hog pro- 

e light. Pork short cut is $44.50. Lard; iif&c.

ai crop clovers > have started in. earnest.
Alsike. best quality, is $6.45 down to $4.35 for third grade, or
*'*.- -* 'or Vcr>’ weedy. Red clover, wilk probably be $6.25,
or *3 75 to S6 for second quality, hut market conditions are
not very fully established.

w°°i. - Not much is being done, but prices keep abolit
same, at 16c. for tin ashed, 19c. for rejected, and 46c.

Hides.—Lambskins arc now up to hoc. each. Very few
calfskins are offering, and pricès are steady at 15c. for No. 1,

and 13c. for No. 2. Beef hides are firm on the basis of 12j4
to ijc. for No. 1.

I ’1

Leather-------Manufacturers of boots -and shoes are not very
free buyers. Travellers with samples of spring footwear are
being well encouraged. Values arc very stiffly held at figures 
last quoted.

Metals and Hardware.—There is considerable activity in
the demand for pig-iron, 'probaihly due to the strong outside
markets, and quotations are much stiffer than several weeks

terms, ex-wharf; selected
Cleveland, $19.50; No. 3

rge and values are main-
values firm. Elm ruling

moderately active.

otia and New Brunswick
but prices keep up.
k, and prices do not im- 
t a"d values arc lower.

prices htive advanced,

"cks arc tttftkient

%

1

/

ago at 523 for No, i Summerlecy net
Summerke is quoted at $22; No. 1

ditto, 519.15. Domestic brawls are also advanced, (torn
$21.50 to $22, being quoted lor Londonderry and equal. Bars,

nails, wire, etc., are all very steady at former, quotations.
Lead continues to move upwards, and is now quoted 
at $4.80 to $4.90, the highest figure since 1888. it is said, 
is firm at 44 to 44^c.j spelter1, 7 ty 7MC.; antimony, 27c. 
Plates, sheets, etc., Yemain as quoted last week. There is
some temporary shortness in the supply o( iron pipe, but
prices are unclyinged on the basis of $4.38 per too ft. for
inch. P

1 IN PARIS.
1 .

Chamber of Coni 
<f increasingly valuable
hen the Chamber
of its new premises at

Ir. ’Walter Behrens an-

section of the chamber,
extension of Canadian 

•y possible aid to Can-

merct

c

dessrs. H. F. 1*1 et cher. Provision*.With the advancing season there is father 
mure demand for abattoir drepsed hogs, but quotations are
stid comparatively easy at to $9.75. Heavy* short cut
mess pork is quoted it $43.50 to $44 in barrels, and $33 to $34

in tierces; heavy lonfc ent mes* pork. $20. >o; pure V.mt, tV/y
to ijc.. acc<n‘ding to package; hams. I4>i 19 16c., accortling to
size; bacorf,' 15 to lSVSc.; iLneless breakfast bacon, ib'-i, to

the Allan Line), E. G. t
an. Arne Kuril (of the

nniltg, G. H Jones, J.
1 with Canadian trade, 
Bros., Ltd.. Montreal, 

■ eral Canadian houses’
17c.uilated experience and

*1 of Canadian export-
lection is working to
Canadian Commercial
Fhere is an increasing 
d find a ready market 
•it<?d by the maximum

\LENGTHENING LAKE SHIPS.

A correspondent who lives oil the Clyde tn Scotland, re
plying to a letter which cited tkd great length of- steel steam

ers nuw plying on thfc Great Lakes of America* a>ks at What
) period Canadians of Americans began building such huge*

suamvs. U is hardly more than fat ytirs s\^ce 400-ftwA
steamers were first launched from lake ship-yards. The
builder of one of them predicted the 500-footer, which came
into existence in 190J or 1904. Last nfonth a Ttst of thirteen
steel ships ot 600 feet long w»s published. xXow the Am
erican Steel Shipbuilding Co. is planning a steafm ship 645 

\ feet long to carry ore down frojm Lake Superior and coal up,
\ (tom Lake F.nc. . 1

There are’ under construction at the CollingWood Ship-

bitilding Works a freight steamer for the Mjdfand Navigation
Co., 486 feet long. 55 feet fwjlam, jo free deep; a freight

stefoier for the Farrtir Transwirtatfon Co.. 386 feet keel, 50 ’ 
feet beam, 2d feet deep: a step -ea-g ing tug for the Do
minion Government, i 15 t>y 23 feet, and-three«hopper barges,
also for salt-water 'mice.

UR MARKET.
k '•ather a neglected af- 

Statcs arc concerned.
luring 1905 was 340.-

(ion from this conn-
>f cheap and inferior

The cost of traits-
r’ tlifflcuh, to compete
jentina flour market
Han market is sought

the

waslwd.

I
e ®rr shipments from Cobalt for the last fortnight
, ^v.diversity Mines, Limited, one car: Nipissing Mines, 

United, two cars; Buffalo Mines, Limited, three cars; Kerr
ITling Co., two cars.; La Rose Mining Co., one car; total, 

tune cars.

I
nctrief thing is to get 

- and as far as it is

.___

5
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Brought forward .....................................
By Bills Receivable, Loans on S' 
By Bank Promises, etc., in Lond 
By Deposit with Dominion Govi

ment for Security of genera

30 Toronto St., TORO MTU

"*mb" KTh»rs,ocH Bank British North America
Stocks Bought and

(■!

*

Note.—The latest monthly f 
May. 1906. and the figures of th:
tolinct of the transactions for
suspense account, pending the n

We have examined t)ie aW
the Certified Returns fçom the l
of the Bank's affairs

\ ; TO THE PROPRIETORSSold.
-Ï

1 1 he C6urt of Directors submits
/^nc last. the accompanying Balance Sheet to the joth 

tac» Th„e pr?fitS for tbe half-year, including- £7,252 8s. rod. brought forward fro—
last account, amount to £60,013 10s. gd., out of which the Director, h rom
to report the declaration of an Interim Dividend of SOS per Share navahl»' J°WOf Income Tax. on the 5,h October next, being atl ^ ^
annum .eajmg a balance of «W. to £ oamed forward

"a5°„t;,S removed from the vaults before, he lit. Tra|

to a play of safety. It is. however, impossible until a final settlement has h«„
arnved at between the Insurance Offices and the Insured to ascertain cxa«lv ,W
m car'rx J^>S’lmn 0$ <af?rreri, and it has, therefore, been considered pr.'dlm 

TUX TV • /""Î f"rward to mert possible indirect losses.
next1 'C U,VI ' “ 'Varrants wi|1 be remitted to the Proprietors on the 4th October 

to thl crf*diînoftShe,H,7nI,-6d has.been transferred from tbe profits of the half-year

to thc cretr. of the Hank s investments in Console whieb will in future stand « 8,
m,A -"■■-is

hi!;CE'aOT‘",','“ .. . . . . . . . . . *0 :? ï

H. O’Hara «& Co,
v « ffjj—

v. K A

Jarvis & Co’ÿ,
*tU.IKS JARVIS cent, per

Æmilius

BANKERS and BROKERS

Debentures and other HtA-
r Investment Securities 

BOUGHT AND SOLD

McKinnon Bnlidinr, Toronto

Of Price. Water hems* & Co., Ch

London. 27th August, 1906.

Bends, NEW INCORP(
Class

Tbe bead office of each
or city mentioned, at the begin r
the .persons named appear to be 
various corporations.

Waterloo-----Tioehmer Hrb C
Dry goods store. A. Rrb. *Vatti

Cobalt.—Humnun Cobalt Sit
ed—$500.000 J. R. Gamble. Col 

Southampton.- -Southampton
cd.—$zoo,oqo, J. H. Spence, Ton

' Kingston—Cereals, Limited, 
products R. A. MacLelland. Kir 

Chltham. -Ontario Oil and
ed.—-$100.000. C. T.- Hobartt \cw 

Hailey bury-----1 nterprovincial
«I.—$1.500,000 W. A. Weir, Mt

Sauit Sainte Marie.—Gulclei 
Limited —$i.200.000. R. J. Mille,

Ottawt—United Canada Pri
h shin g Company? Limited.—$20,ot

Peterborough.—I 'eterborougl
pany, Limited,—$200,000. Icon a
Dunn, Peterborough.

New Lilkwd.—National Mi
pany. Limited.—840,000. K. Fat
Lalce Mining Company, Limited
Sorth Bair.

Montreal.—Ground Anchor C
Tu (itti \U gmtinti whon. F,
Montreal Cotton and Wool Wastt

POO- To take over and continue
hem, merchant, Montreal. Mont
Limited —$75.000. W. de M. Ma 

' Hamilton,—Summers' Tlteaui
%dOsOOO. G. H. Summers, Hami
Company, Lttniteii—$too,ooo. H
Steamship Company. Limited.—,
Hitnilton. Golspie Steamship C
" ^ \iacKayf Hamilton.

Winnipeg.—Stewart & Mai 
deaZ ,n ,ands, acquire fimbec (in
operate telegraph and telephone
Minneapolis. Caltttonm NcvrV
.Tî? a<*Q»ire lands and mines, and a

vVuutiptg. \\ aUon ConSectionc
^H'er the confectionery and restau

city by Joseph \V 
Toronto.--standard Flax O

General merchandise business J
fark Sanitarium, l Amited. -$40.m
for sick. J. W. Borrett. Toron tt
Company, ( AfriciL Limited —$to
business. Dr. J. Hoskin. Toront*
Cr»mpnriyro5 Toronto, Limited.—$
J Y!‘^ick-^'r *n« Company, Limit 

A. VanttAlèr. Toronto ' British 
Limitrd.^o.ooo. Mining J. F 
>llver Miping Company. Mmited -

b"j0- T#P«fo CuynitiiTe Compan
Çî, Ti>rontç». Benjamin Mooi

‘ Ak °> business C W. ’
? - *na Minof, iJimited.—$roo,ooo. Bi

R .Ci Barber. Toronto.jkWil
party. Lh|,t*d—f IOO.OOO. [

com

I

„ I • 1

l-Munlelpel end Corporation
■na Debenture*

BOUGHT AIVp SOU).

<

6. A. STIMSON & GO.
JEM UH JT. WKI, T0MH0. Of.

:t

sent»r 1 eo.
Mwihm Net York Stock

** New York Cotton EtOtaae
Chicago Board of Trade,

r

THE BANK OF BRITISH NORTH AMERICA
- BALANCE SHEET, 30th JUNE, 1906

I
•■ROADWAY AND WALDORF-ASTOklA. NBW VORig.

SECVJMT1LS
COTTON AN0 QHMH%

INVESTMENT t

Dr.1 To Capital ......................................................................
20.W» Shares of £50 each fully paid.

Tp Reserve Fund ......................... .. ........................
uni * TO Deposits and Current Accounts ...
r7—r—*— ; To «Votes in Circulation ....................................
I ! I To Bills Payable and other Llaf>ilitie< 

Contingencies •%******/,,
To rebate Account ................. ...........
To Liabilities on Fniloîsements

* : I 1

To Profit and Lo»s Account—
Balance brought forward f\jnn Joth DcctUlflvr,
Dividend paid April. 1906 .

IOBONTO OPFldî x Thi Kimo Eirmr+no
i. 0. MATY, ? 4.866.666 67

, 1
*•" VT7J mfd J.74- •• • a.t4iiM3 U

.. 21.664.=0.1 44
... i.9^.'7S I'

... i&.%0.233 56
95-Jjr 26

OSIER & /MMMfflW
«Mt «Mus $ finamiil

s. includin/Br Provision fr>r
\ . J

a $.170.275 70: j.
9t «FORDitN *trkisi\ to ho 4

> Heelers .** Government. Municipal, rtaffwlj x~J«i
Tt«lt Mi ItiKtilwtUM. IVhcMuiev St.vlf'l on Lw.
<*oe' ^ne-. New York. kiontre-^J anti Tonn^o

iqo> . i $181,295 2t
.................... l&b.COO 00

*M« m vAd w C6mm,»uv.. -.V
£?5”*95 -zr

RANCIS
\

Net nrnfil for the half-year endin
iliictina all ciment charges, a
and dophtful debts .....................

this tinte, after fie-OSBORNE & fi\

$.1170,570 00

F- MW? a."

(Menders Toronto Slock h C- >

BANKERS and BROKERS

Investment Bonds a 
Specialty

, ’CORRESPONDENCE INV

SJ Kins Street West TOR

$335^5 $7

Deduct; ,
Transferred to Officers’ Widows'*,„,1 Orphan.’
; 1 Fund i,.............
Transferred to Officers' Pension Fum!

' rliI
'c ............. $2.500 00

...........  d.’oft 64t atson.Ç-.0rR fia■ Balance available 'for <~>ctr,ber Dividend,,,., - $3.10.25; 1$

a, $50.955.300 $0t

3<•« Cr.

Hit ConlMtl Life Insurance Da
Subscribed Capital. Sl.ooo.ooooo.

Otncb, Toront»
HON. J CHN DRVDEN.

»? as «tsr&tosà»
By Investments—

Consols -£.kl?.ooo at 85
Nntn»n.il War Lhan. £^50.000 at 00
D<>mini.in of Canada Bonds
Other Securities ......

$-4.-1^4.252 09 

12.639.116 68
' i

t ll
■

:L îtj.ioL.iOq 67 .1

..........$1,253410 00^new
210-000 OO

Liberal Con‘r»«a to first oImf um
Soçiv.-GFtl It woom,_w„,ri*«4tV,

CHARLES «, FILLER. W»u — $1.472.410 00
60

• • • sota.077 47
€ I40.400 at 07 . . .

9 °7
f Carrictl forward

... ,$fo,S,V.6>s W«

i

li 4

y

e*
1-—

»■

t*r
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personal effects, for the
Bank is free from any re-

he. prompt and courageous
Titles were at considerable
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......................*513 US. Od.
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- $330.25; 23

$50.95$. $M> $0

.4^4.252 oq 

.6.to. r 16 68
5t7.tot.369 67

47-\410 00
60

fât.077 47
*
x
?fi.?.’!*..*") 07
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THB monetary timesSeptember 31, 1906.

Brought forward ............................. .......... .................. ..........................................
By Bills Receivable, Loans on Security, and other Accounts i..............
By Bank Premises, etc., in London, and at the Branches......................
By Deposit with Dominion Government required by Act of Parlia

ment for Security of general Bank Note Circulation........................

401

$19.831.638 74 j BETTER SALMON PROSPECTS.
50,123,0J8 38

840.39a QQ
The British Columbia Packers' A*-

„ *ociatm*n announces an increase in the
■ ’ i Company’s estimate of the year's pack. i
’ ( The earlier estimate wgs 150.000 cases,

Note.-The latest monthly Return received from Dawson .is that ot the tut 'T “ i*\7“ ,ha“hc pack w’“
May. 1906. and the figures of that Return are introduced into this Account The ! Pri*a°‘y 200.000 cases.
balance of the transactions for June with that Branch has been carried to a This is considered a very satisfactory
m,pense account. pend.ng the receipt of the June account, f rc$u„ fnr this sca$on. the run not hav-
. ^ Re,a,wnn, reonf ,h H '"I*»’ ‘be Books in London, apd i„g been a good one. especially for Am-

the Certified Returns fçom the Branches, and hnd It to present a WUC Statement • T,
Of the Bank’» affairs v * uc sutemcm mcan companies. The company recent-

/ ly declared a 7 -per cent, dividend on
i preferred stock, payable in November,

and it, is now expected that something 
, further may be paid in May next towards

‘ the one year's arrears still outstanding-

159.830 69

*5°.955-?o° 80

EDWIN WATERHOUSE.
GEORGE SNEATH,

Auditors.
Of Price. Waterhouse & Co, Chartered Accountants Co., Chartered Accountants. ! I

London. 27th August, 1906.

NEW INCORPORATIONS. FROM ALL OVER THE COUNTRY.
<

The head office of each company is situate in the town 
or city mentioned, at the beginning of each paragraph, and
the persons named appear to be prominent members of the 
various corporations.

Cobalt.—A newi $10,000 hotel is the latest thing in Cobalt.
The plans tor it aw being got ready. Donald brothers are
the prefprietors. 'I

City Council passed a by-law doing away 
with ail projecting sign boards and advertising devices 
public thoroughfares. e

Melita, Man.-The post-office authorities do not appear
e aroused from their ^>lecp, and no improvement has been

effected in the mail (service on this line.
Lachutc, Que.—The first carludtl of granite 16ft the

quarries here yesterday on the new branch line just opened
by the C.P.R. The 'granite is tor shipment to Cuba.

WolseJcy, Sask.f—One million of bricks have been made
this season, which, together with half a million left over from 
Ia?t season makes r;500,000, all of which have been disposed 
of, half of them fn I

Amherst, N.S.—The new Royal Bank building will cost
r,$6o.ooo. The contract has been obtained by Rhodes. Curry

& Co., who will alsoi erect a new rolling mill here, to he com-
p/eted by January rft, 7907. 

v New Westminster. B.C.-—The Dominion Trust Company, .
of Vancouver, has bought a vacant lot 66 by 132 feet in New
Westminster, -(cornér Columbia and Sixth Streets), where
they intend erecting tin office building.

LcthbHdgc, Alta-—following the carrying of the natural
gas and woolen mi III by-laws, bor ng ftir gas will begin next 
month; a site for tlje woolen mill will be chosen, and the
plant will be removes! hither from Medicine Hat.

Staforth.—The don tinned Ary spell is becoming a serious
question with cattle graziers and exporters. the pastures and
small creeks being plractically dried up. • In many eases bay
and meal arc being fed'to the cattle.

Waterloo. Ont.^-Ther* is a great dearth of dwelling
houses here, and the, matter is becoming acute, especially 11
view of the new factory to- he established. Retfts arc high.
but any bouse becoming vacant is quickly snapped up

Pinchcr Creek.—'Prices should hr firmer far grain jhan
in former years, owing to the demand British Columbia will 
make this year for Alberta wheat. Buyers from that Pro
vince state that theif mills will be able to take all the wheat 
Alberta wilt producei this year.

Prince Edward! Island. — Blueberries are a valuable
market product td Vtince Edward Island. Erom owe station
on the I.C.R.. X#opnf Stewart, one hundred tons of therm'
valued at $5.500. werri shipped ibis season. The question why
there is not on the Isfand a cannery far these berries is being
raised. .) - - |

Pelee Island,—This fertile island in Lake Erie, near the,
Essex shore of Ontario, shows increased agricultural activr
ity Ten new harps 1 have recently been erected, and other
farmers are making .-*gl<li/tir>n/s to their barns to ht»Id the corn.
hay and tobacco so prolific ibis year, fine field of 33 acres

Middle Island is p 11 in tobacco. This field yielded last
year a ton trvtW aerfr; this Vea> it is expected to go 2.200 ot
2.400 pounds. The ffwner has one tobacco barn 40 by
feet, .and is erecting inotWh This year s. crop AotiU yie)i
him from $4,000 to $*,000, according, to price of tobacco.

Yellowgrasè. Saslr.—Wheat bas been coming into the
elevator* so rapidly that ot\t has been rçfaûhfc \v The (titiv
culty of securing railay' cars enough is bcing felt.
wheat is threshed s<inth ot the railway, and several
graded ,Vo. 1 hard. /On well-worked land a good average
yield is given, but oil land riot thoroughly worked a falling
off is noticed, possibly because of the dry season. The
average reported, is njot lower .than 20 bushels. ’’ W heat on 

Ihrre brings Oo’ jc., and in the elevator* 57c:

Regina—The
Waterloo.— Roe limer Erh Company, Limited.—$100,000.

Erb. jVatèrlod.

Cobalt.-Hurrmian Cobalt Silver Mining Company, Limit-
ed.—$500.000 J. R. Gamble. Cobalt.

Southampton.—Southampton Furniture Company, Limit
td.—$200,000. J. If. Spence. Toronto.
- Kingston—Cereals, Limited $200,000 Grain and fOOli 
products. R. A. MacLelland. Kingston.

Ch*lhltn.—Ontario Oil and Refining Company, Limit
ed.—$100.000. C. T.- Hobart, ^Vcw York.

Hailey bury.—I nterprovincial Mining Company,
td—$\.500,000. W. A. Weir,. Montreal.

s.uit Sainte Mârie.-Goltien Reed Mining Company,
Limited—$1.200.000. R. J. .Miller. St. Thomas.

0tt»Wl—United Canada Printing, Engraving and Pub-
hshtng Company, Limited.—$20,000. J. D. Grace, Ottawa.

Peterborough.—Peterborough Steel Rolling Mills Com
pany, Limned,—$200,000. iron and steel manufacturers. A.
Dunn, Peterborough.

NtW Lilktard.—National Mining arid Developing Com-
Limited—$40,000. K. Farah, N^v Liskeard. Twin

Lake Mining Company. Limited— $s<Sb^oo Ti Passmore,
north Bay. ”

— Montreal.—.Ground Anchor Company. Limited.—$25,000.
Tq deal in ground anchors. F. E. Lovell, Coaticook, Que.
Montnea) Cotton and Wool Waste Company, Limited.-^$400,-
«»• To taire over and continue business of S. E. Linchtn-
nein. merchant, Montreal. Montreal Amusement Company,
Limited. $75.000. W. de M. Marier, Montreal.

* «•rariton.—summecs'Theatrical Enterprises, Limited.—
*40,000. G. H. Summers, Hamilton. Winona Steamship
Company, Limited.-$loo,ooo. R 0. MacKay. Dundee
Meamship Company. Limited—$100,000. R. O. MacKay,
Bimuton. Golspie Steamship Company, Limited.—$50,000.
K. (_> MacKay, Hamilton.

. & Matthews Co.—$;rio.ooo To
*l m ,ands' acquire tituber limits and mines, build and

Operate telegraph and telephone lines. Angus Stewart,
Minneapolis. Caledonian Northwestern Investment Co.

aCQU|re lands and mines, and assist settlers. E. J. Rochon,
Winnipeg \Satson Confectionery Co—$75.000. To take
,nL\fr . e confectionery and restaurant business carried on in

City hy Joseph XV
Toronto—standard Max Company, Limited—$40,000.

General merchandise business. J. S. J.ovell. Toronto. Deer
ark Sanitarium, l .imited —$40.000. To conduct sanitarium

tor sick. .7. w. Borrelt. Toronto. Dr Williams' Medicine
otnpauy, ( Alrical. Limited —$to,coo. Pnoprietary medicine
usinées. I>r. J. Hoskin. Toronto. Spencer Seedless Apple

VOTripnny^i Toronto, Limited—$îoo.ooo C P. Fell. Buffalo.
J and c°mpviny, Limited.—$^0,000. Ruilders, etc.

A- X .intiÿtli^r. Toronto. Rritish American Silver Company.
/^mned. ^o.ixx). Mining J L. Oliou. Toronto. Wright
* , Company. Limited.—$20o.orn.j T. Horder. Tor-
da0 K'mt0 Euruiture Company. LimitNl —$40.000. D. K.
Kldout. Toronto. Benjamin Xfr»ore & Co.. Limited.—$50.000

} • business. C. \V. Thompson, Toronto.. Can-
*• l»nf^ ÎJimited.—$f00.000. Brokerage busihcs$ in mines.
* ^ Barber. Toronto. ^Williams Cooper Xfiiiing C 
pany. i.frj^itir,!—?ioo.ooo J ’̂T. f.ennox, Toronto.

in (brDry goods store. A.
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atson.
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The poisons Bank.BANK OF i ’ lixxrrporalrd bf Aeto# Pvlunu
014.4UU.UUU OU

fff:-;;............... HUM!
Undl»id«i l-roau, 922 418 31

i.^rpo..»a is»»
lei Bi. mi,tu. the» ÏI'll

MONTREAL! 04VOOrOOQt
0/t * I *r- Horn. Load otkathw»*

- 1*0 Moon Bom, vie. t u 

Ï* fimMi.

ooecTo»»
104/A DIVIDEND.Hi» Sib Obo A r>mi **o*D. K.CM.O. WlLAJA* M BBATTT.f, 4L gww«i

Sir WliliM G Mactiooid
Hon, tot* Hrlsi

Baa. d CL
The Shareholders of The Mol sons Bank are hereby notified

of twO AW A HALF FEK CENT upon the
capital stock has been declared /or the current quarter, and fbs|

the same wil) be payable at the office of the Bank, in M 
and at the Branche*, on and after the

Jut™ Macdonald 
0KUB9, OnHfal

■e. a fiLourrok A K Ooc 
Jontn

al Uaawr.
/i - o ir-nr of Brma<ttm.4 ‘

ÎT?
that a DividendAefcWtiwMiLI l <1 ftWBBHT.

HKANCH

MMbrooà
«AaKViiie

OU Hprtnca

ik
■H ont real.

felfâ URANCHKH lit apa. 09*9*1 Crammorm
1 Ontario

•SmiU
Brmetford

Qua We

OslcaiT. AlbertaCdmontoo, AJu.
to4Un HwLtuk.
Lath bride., Alta. 
5*r—ou<r ana.
twiaa.tiMk.

Ffret Oey of October Meut.
be closed from the ITth to Wth Sept.,

Paris Sound
if; Oookmhira

M 3» . ' . Oah
The transfer bool/i willJl

Grand M*rr 

enotmai

cl
Cha ham

Kî» tW
London North — *
Iftl <— *■
■writ fœ Serais

;-U*MtoQ, EoclADd-TlM UowtooCtt
Sew York-NstiowU

made on the WU terms muItsbi

both days inclusive, tCmOL «wood 
Cornwall
DiMNatb
Wmmmlou PmJIa
pIVMka n

*<f*a Senti» Port
1 Preston I

Z tvw.aut« tiw»,, THt ANNUAL GENERAL MEETING
of the Shareholders of the Bank wilLhe held ,t its banking hour, 
in this city, on Monday, the ijth of OCTOBER next, \\ three
o'clock in the afternoon.

s.::Oumlnh
BseiUon

M HI

** **€m. Ancr Non* cod
, HWtue
“ St- Henri
' »eet and Nr. 

* Vat------
Qwbec 
Awy^rrUIP

British CuL of
uai,"
f ^7 ' BUsrby

gUIMo *5®*“

Kr g

7T:
K*.
Perth Imperial Bank <

Capital AttkMiaed
capital raid-up

By order of the Board.Nona iekpwwboro
IAMBS ELLIOT.

General M.ttRget,
Bathurot

•Watford
h*a».

i wjj&r* *•

- .........................................

Montreal. 29th August. !<**.^•dwrirtoo
0IRICTOIIGrand FmJla

D R. WILKIE................
HO.V. ROBERT J.\FFRAY.. . . . . . . . . . . . . . . . . . . .

IS lkMSkY. ELIAS ROGEUS
1 KERR OSBORNE. CHARLES COCKS
WE WHITE (Winnipirl,

HON. RICHARD TLR.NI
HEAD office, - -

The Bank of British North
America.

14 nr
f- •irchjCo.olHaroM.landol-IUnt 

?“*F Ttrrediierdh flitw, LG.
,

! \
I* - < V v ,>e r, arjLTam—Mam Yort »

«• I» u««,T H .ITU*-Lundi» - IÜ1Ü

<*MMiîUU«aal KaukVb H k*. a On J
^•B naadam—The Klrw National Hank

r ,«-*• A D. aalCIMH
4. Ursula. Mi

'j

! Bnnehoo In Prevlno# i
WITOS, COBALT. ESSEX, EEKtiUS, FU>

INGERSOLL. KEXORA. LtSTOWEL. IX 
NIAGARA FALLS. NORTH BAY, OTT-t

RlDCtWAY. SAULT STE. MARIE. S
THOMAS. TORONTO. WELL AN,

Branch In Prowine# a
MONTREAL. Ql/tf

* Branches In Province c
BRAS VON. PORTAGE LA PR A!

Buol tf Ursryxk. 1*4.
iINCORPORATED BY ROYAL CHARTER. I)

The Court of Directors hereby give notice that >
an interim dividend, free ol Income Tax, for the 
half year ended 30th June last, of 30 shillings per-

share, being at the rate of six 
annum, will be paid on the 5th day of October 

Proprietors of Shares registered in
the Dominion of Canada. The Dividend will be 
payable at the r jte of exchange current on the 3th

day of October, 1906, to be fixed by the 
Managers.
No transfers can be made between the list inst. 

and the 5th proximo as the books must be closed
during that period.

______-TW 4*
)

-u-i

THE CANAD1 
OF COMM

Paid-up Capital, <10,000,000

iN- BANK Bra nukes In Pruulnuu of Iper cent, per
SAL60ML BKOADVHW,

Ve Rl
8 rane he a in Preelnoe

CALGARY. EDMONTON. STRATHCONA. V

Branches In Peovlnou of Bi
ARROWHEAD. CRANBROOK, HOLDEN.

, TROUT LAKE. VANCOUVER
«A TISOS PBCPARTtEXT AT A

DW»i>i rfcnv«d at all Branch*», and hlghct <
°» wccoemt. srd credited half-yearly.

RCE NORTH BATTl
EG IN A. ROSTHEt

next to the

»••*, •4,800,000.
HEAD OFFICE, TORONTO.

fames Cr.ihcrn Em., HnnfvmanuV ** ‘
J. W. Flavelle. Esq/ H D.LJKSLMJ2T
Maitbew Leggat, Esq, f £ Walker F ^
John Hoakin. KC.LL.D. ! j w.c.^wLa.

, B E WALKER,

J The Crown Bank <
i

<'
■ v DIVIDEND NO,By order of the Court.

A. G. WALLIS,

V
I ■■ ALEX. LAIRD. 
A.^stAXT GENERAL MAS AGIR NOTICE is hereby given that a cjoai

**■ hat been declared upon the paid-up
oi Canada and I hat the same, will be

M Toronto, and at the branches!*»0 am
Monday, the let day of i

Th» URDsler books will he closed from
*eekers both days inclusive.

By order of the Board.

tl.MAL »»«ci«( ■■ (. ' 
I- SB IS J J

iflr
vNo. 5 Gracechurch Street,

kAMtoa, E.C., 4th Septembi r, 1906.t^57 Branches in Ctmmdm,

Englan

s,reet-E-c-

Haw York Agency • - Î js Exchange Place.
war. Car and H. B. W*LRtS. AgtoU,

„ «•ontrOMl Office —rF. H si,™.»™,. Mm,Wr
ÎSSiSÇ ltphEnS oTO^p,gt/0cn°fcf,!ankin?,Bui,n«s
ForeigRtountrlM Ind wni negorLu^lLÜ14 ,0rifti on
tlon Mils on an, place where tfferfts « OAO^oV bWtllM

Secretary.United States and
V 4

London :

BANK Of NOVA SCOTIA
a*» MIXCORPORATRD tflfa

Capital Pali up. Hsw.ses.
' HEA0 OFFICE, - HALIFAX. N. S.

G de C O GR/
Torowio. 28tb August. MUM.: Tr-
THE BANK OFDIRECTORS

{Hr
V

)h

low* Y. PAYZA*T.,Preaident.
R. L Bonds*.

O a C„*,CM,BALO- V^PreWdeot

THE PO'f'NJW BANK
Capital Authorized, . . f ! . eannnnm.Capital Paid up, . . £ i-f* ^

4 _____ Reserve Fund »od Undivided rsx.fi,,. 1;S2$
0tractors - K. B Osle*. \! P Preside»! w'..

Vk* Dresden, A. IV. AlSTtB, «|R HROC^K^ ^ru™'”'’'-
Timothy Eator. Jak.s j Fov k tl M l^ ' K ll Christie,

.Cn.e,c. A

Branche, and Agencies throughout CaÂAd. and (he United SUtCS

J for promptly

Captai AuihoriK Synaugata. Capital
Rest and undivided profita. $

«oui) Ojr DIRECT
WEORCE HAY. P.nUmi DAVID Hi

5 Hoa.Oswt.Bnw».
>■ * F™*r. loWn Matt™,

*Hscros McIsrsa H. C. Me Lion

GENERAL MANAGERS OFFICE. TORONTO. ONT.
D. Wars.,, Aektlil

CIO. SardiRSO*. Inspect».

_ .. , 8RA.YCBM

1ÆS' iüSà wh.r£a»-»
Brutak CalaasMa-VsncouTtr.

'"STSUakaUkRWSM «iadtaLw
Wo-Arn»KY, B«6n; Hamilton, *'—**“—**-- " c— —

f—------- —C. G. Prnmvk, 1
«my-Seven OfRcea in 4Ke Dos

*r~po,dmi. in tnrsry banking town in Csnadl
TST^TIK *U h*“k”*

■ 3
Momton. Newceetie,
St Stephen. SuMSS.

The St. Steph€Collectlona made and-ret*i|{
OrafU bought and sold,

, .no Kcrwfflt issued, SV.Uahi.

. CtKIKAL BANKING BV1INIU
T ’ ™""ij.f J .. •

•v Stephen *.&.

fxa*K Toots. Yrëîadent
St. John».

••t IndlM — Kingston M.fillffW
Bey. Port Antonio. Jamaica : He-
*ana. Cuba. P*>rt «V Spain. Ttindai,

llMOC;

—. -------- - yi*
tmCu S MT~ °>r«. Miiu. Currie *
k W. \ 8 °T?' N**»* Shawmat Bank.

"• ** B.nX ol Mound. — Draft.
Ban* of Montre»

-Montreal and Paaoehiac.
ilWta-C.^^„„.

j * I
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ns Bank. i.^rpo..»a teas

toi Bi. Ml,til. UNION BANK
Of" CANADA

HEAD OFFICE. • UVEBKC 

Capital ÀuihorbeA, KWH
OBpsuU P^d-up. - XOOO.OO»

. . VM

,#«,fC.WW

ocmctvbs
RmIrID END. tiuua B. Nath, 

f, a gww«i
Nta-VtwAW.

r
John Ma.-dan.id 

OKUnr, Oewiel Maeafsr
BOARD OP DIRECTORS

ANDREW THOMSON. E&o..
HON. JOHN SHAKTUBS, -[ -

>ni Bank are hereby notified Nichols. Be.if
dosera Meeoewo*, M, Orel Maoagr'1ALF PER CENT upon it* Vt«W«kV.

be current quarter, and that Vice PresidentHKAMCH

MMbrooà
«JsKViiie

OU Hprtnca

Bee of the Bank, in M Shelburneont real
a J. BU. Keq

John Oak. E*t t. L KeCMtoo. I»»
«MMcar

i I It CODE. Awiitanl laSWU*

M B. /Mru, bq.

W». Shaw. Kaq LL Drewrf. Eaq.
O H BALPOUB,

J. a BÎLLETT.

0*mcml CUsset (Jodk—#B
Hud bury

Parry Sewediteticr Next.
I from the ITlh to mSepi.,

S* „ ’ . 0*h Victoria Harbor tiupe

- • Hup.rinteod.nl WeeUro Brmnchea Wianlpr*.Waterloo H. B. HHaW
u3*WN
London North * * 
leu iia **-
Merritloe Sarnia

Union. Kmland-TTw Utwtou CUj ud Midland Bank, limitai.
First National

mi the beat terms anti remitted fee em 4*j et

Cartwrifht
Pilot NoendPbrt W. w. ». CUMPO, TTmsr*-m Joapertor#

PreeUm H. Vw, and P. Vibert. Àae L lnspertonu -
Ailnaory (Vjeimitlrw, Toronto Branch :

Tnoa. Kisniah, Yaq.
fir CANADA.

B. C. Porta** la Prairie
WoleeDy, Best. Nwu Rirrr

V

0*o. H. Hit», tsq
ne BuxoHii a Nx> au en ci 

QCKBBC. —Dalhnuaie HI at inn. Montreal. Usabao. St Louie St Qua bat St Polycarpr.

Vorktoo. Saak. WinnipegRAL meeting

be held at its banking home.
>f OCTOBER next, it three

\

ofSstiowUleTt
garlrtoo Pis 

Hills bur*. Jit r. Ksmiptville. Kinbern. ManotickFort Willis*. Hailey bury.

Imperial Bank of Canada.
Capital Authorised sss — “
caytut raid-up

Clowar. Norwood. Orgoode Btatleu. Pal en hats. Plantaoroet. Portland. Bueeeeath; ShA 
bnme, Inlttt, Falls, SmillisUle, gtlttarllle^llpleuliani. Tborntoe. Ttoeooro. »«*""»■

Board,
1AMES ELLIOT.

General Manager,
Wierton. Wlnchoater.

Winnipeg. Winnipeg, (North lad BraachL
eaagaTcggwa».—Arrêta, Carlyle, Crail, thper, bterhair.

Iodise Hoad. Lemberg. Lumeden. Maide Vrrrk. Mileotoer. M»a# lie ■
Oxbow. Penes. <Ju Appelle, run., HeeSetoos, UsieluU, Streesbur*. Swift
wavrils, Wry bum, tf«Mq, Vertu*,

HUC9
OIIICTOII

D R. WILKIE.....................
HO.V. ROBERT J AFFRAY................... ...................

IX RAMSAY. ELIAS ROGERS
1 KERB OSBORNE. CHARLES COCKSHUTT. PE LEO HO WLAN ti 
WK WHITE (Winnipeg), CAWTHRA Ml LOCK,

HON. RICHARD TURNER (Quebec)
MEAD OFFICE, - - TORONTO.

President.—

itish North WVt. HENDRIK.
furreot.

X A LURTA.—Ainlri*. Os Wry. CmAsIob. Osnuin. DkUbury. Ed 
wwn, fÏAnà, High Rirrr, Inpssfmil, Iwxistibe, Lettsbrid#e, JfaoLnod.
Pinther Creak.:a. Branches 1st Prowlnoa of Ontario.

•OLIOS, COBALT, ESSEX, FKRliLS. FONT HILL, GALT. HAMILTON,
INGERSOLL. KENORA. LISTOWEL. LONDON. NEW I.I8KEARD. 
NIAGARA FALLS. SOUTH BAY. OTTAWA PORT COLHOR.NK,

RIDGEWAY. SAULT STB. MARIE. ST. CATHARINES. ST.
THOMAS. TORONTO. WELL AM). WOODSTOCK.

Braneh In Pravlnei of Ou#hoe.
MONTREAL. QUEBEC.

> Branches In Province •# Manitoba.
BRASOON. PORTACB LA PRAIRIE. WISSIPEC.

st SOI InpsUst Owens, m Onset Britain end the
Unit** tSUbet . Vt1 f'All CHARTER.

The Royal Bank of Canadaby give notice that
Income Tax, for Che 
t, of 30 shillings per “ 

six per cent, per
5th day of October 
shares registered in
‘îe Dividend will be

I

Bronches In Prowlnoa of Seekotehwwon. DIVIDEND NO. 78.
SALCOMfc, BROADVIEW, NORTH BATTLtFOKD, FRINCE ALBERT.

V REGINA. ROSTHERN.
Brine has in P ravinai et Alberts,

CALGARY. ED.MO.VTON. STRATHVO.VA. WETASKIWHW. RÆlyDEBR.

Branches In Province of British Columbia.
ARROWHEAD. CR AS BROOK. HOLDEN. NELSON. REVELSTOKE

.TROUT LAKE. VANCOUVER. VICTORIA.
8A FINOS ItKPAKT MKNT AT ALL BRANCHS*

Dr**»» rtcrivad It all Branches, and Wheat current rats allowed from dale of
»■■ a of account, ard credited half-yearly.

It

Notice is hereby given that a Dividend of Two and
One-Quarter per cent, for (he current quarter, ending
30th September being at the rate of nine per cent, per 
annum, upon the paid-up Capital Stock of this Bank,

has been declared, and that the same will be payable at 
the Bank and its Branches on and after

s current on the 5th
be fixed by the

vsen the 21st inst.
oks must b* closed . The Crown Bank of Canada. A

Monday, the 1st 0«y of October next.<'

V The Transfer Books will be closed from the 17th toDIVIDEND NO. ».
NOTICE is hereby given that a quarterly dividend o( one per

DM been declared upon the paid-up capital stock of The Crown 
Baal of Canada, and that the same, will be
Ul Toronto, and at the brancbeacon

Monday, the let day of October next.
Ji» UABiitr books will be closed from the 17th to the 29th Sep-

Wmbar, both days inclusive.

By order of the Board.
G de C. OGRADY, General Manager.

Tomato. 381b August. 1906.

Zourt. 
WALLIS,

1906.

the 29th September, both days inclusive.
By order of tbe Board.i

Secretary. be payable at its Held Office, 
aad aner - E. L. PEASE, General Manager.

Halifax, N .S., August 23rd, iqç6. 1

A SCOTIA
Thé Traders Bank of Canada

'V -------------------

OfvWBiMf Mo* 42.

rW i I
wrve Fund. HM.IN
IPAX. N. S. r

THE BANK OF OTTAWA. l
Archibald. IWfmdnL Notice is hereby given that a dividend at tbe rale of F even per

cent pet annum bat been declared fur (be (our months en tin* 30th
September. 1006. and that tbe same will beY>ayable al the He. d Office
and Branches o( the Bank on and alter

Carnal Authorise!, C***l (paid upl tWLfcyM*.4
w. McLaop.

. TORONTO. ONT. HOARD QT DIRECTORS
■ 2BVRi«5. HAV- Prc~d*7! „ DAVID MACLAKEN. View Prw-idwoL

1 -1 ii* . ïïüs:;'™
«-r w cica.'rr "■r"1" trk r.

*anaKt-r Monday, (Ne W Oty of October next.H. K. Kgan.û*>. Sardsmor. Inspecta.

The Traoster Book* will be cloied from (he 16th to the iWtu day
of Septfimbgr. both days inclusiveAut Gca Mgr.Hridri

ivcrpsxri,
etown. Canning. Darv

New Olatfvw' 
Hebert. Springhill. Stelkrtoa,

1 ,---------—C. G. Prnnork, W. Hut hie.
rmy-Siven Offices In By order of (he Board.

v H S STRATHV.
limerai Manager

tbs Dominion of Canada.a. The Traders Bank of Canada,
Toronto. 10th August. 1906

>
rrn.-r.vn, Monion. Newcaetie,
St. John St Stepken. Sumcs, 

fiblVIl - SsaksLxxn. The 5t. Stephen's Bank The London City & Midland Bank, LimitedHirbtw Grmem mmd
Sr. Stephen R.R.

Bang of Muatrca

oh*L llROWFtMUTBD 18m
use.Hil— — Kififslun XiNiUM

Port Antonio. )*m*ic* : n*>
Cuba. Port of Spain. T» inidsl,

• -•♦7-JCD
. 115,714,250 1 

MMU.ttt)
Paid-up Capital
Reserve Fund .

HEAD OFFICE; THSEADNEEDLE ST., LONDON, ENGLAND

i..

4
:

THE BANK 
OF TORONTO
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The Merchants Bank of Hamilton.
OB

1

Capital Paid-up ...| 
nrnmt ana «urptua Prgma

owoa, - -jV . .

•«Bris-
t. k. «

Unit*!!
of Cftati

.. ae 000
3 696 Palfl-up Capital..........

ReserveNUO MONTREAL Total Assets
Mead Office, Hamilton.

Directors ----------- uv • n OFF

CORNER OF YONGE AND 

TORONT

HON’. WILLIAM GIBSON..................... „
CYgus^ macB...........

fc " cffigffS DÆ.g.s- ««**»-
A«M«t»n« General Manager and Superintendent of Breach—

Branchap
Hamilton Port Ron» 1 Carman ALBERT*

H*rtoo He Hr Princrion Shltfe*fori| KrInjooiiM ^

‘ Peering Hr. R ittrj •*lmé*omm « HaatnT“ tVSd* Urn fresh îiMWo»
darts '** *L“J
LStowel

?y"'r SkT*Airtmtoa
AlAana

Fort Wtuiam
Forma—
Kid- /i

TtuunrmlS .
Till, try
■Mpti
WalMwtoe
w«*2n
W«tLora.

<
viiroMoraKf 
Pm.

H. Jt. M'atsok,•«run 1
•othw.11 M

's
Oota H»y
llmirfrtown

ONTARIO
Alton

Atwood

& &*1 >ihreeu*s

î'rLm»

Quebec
4m .4® *-

CkhUworit, COMMERCIAL ACC0U1 

solicits accounts of Firr 

Societies and individuals, 

able and also willing to 

positors every accommodatii 

’ conservative banking.

Wlrtdww
yvr"H—. sssrll

Inxrnotl Napanw
Urmnton l*ub-n*enry up *

Oelu C*«*WAMMk Brrtio 
fjlyth
jTtmVl Ht lUUind

Mlhem
Milverton
Ijliohejl t
NewH.iBi.ur» Toron toVuactioo Nordeo
Xrtutiult WiaduB Pilot MoundNi»— FUU » ™.wNiagara Fais 8.
OiSseertlle

Hoimtle'.lTsmut
•• Coilon- hHOratr

tin.'em Are.
Mpedina Mather 

“ Yw' and U|uw

Bmn lisss?Kem..u
CarottlrnwJjud
WorUei*

fisPBaaSOK , WMmto.r»h«broolr, Ht! Dendalh
BrancCee In AIRerta.«Swisrfe |Ek

OflmnlMJl Vancou v,r
Branches In Manitoba

SBw
sa.katcltc

safessj

Minoutir

Ethel*!i.M. y'vnViUe
UVuekiwin

fMpey
ClOIMFr BKITIU

oouaau.Forai*
K BID loopi
V'cwvt'<mR

as -‘«rSluSs
Hanà. *L lonS-Ttimt Psion. Buik 8*n FnuieSro-CrLàw wÜÎ5

Nation ml Hank Pittsburg Mellon Nation*) Hank VTOeemr-W eolwe^

CeUr-ilon» .Bwi«t m all pane ot Canada promptly and cheaply.
Oorr.epond.nc. Solicited

ii«ir»ri<iwn
OortL
oriwwbr
Ha»cmiUri

SnowflakeMANITOBABranch In British Swan la*.Brad warding
WlaklwPalmers en Kftill'll Ml

Port Klgin

Vhrttrif)
Oladiiune 

Awole *
fm *

Griswold
Wngrtguf “horn! Taire - nnta Es. Br.

Comepoodenti in Orest Brit sin-Nstionnl ProetooUlW iunijiegaetdl

wanBrsnrtiee la
GEORGE P.Gain» boro

( wt*-rjfeor/ to
Canulufl 1

a#» Umitbd Statu—New York A«eevy, t) antfSS

ttaattaa ta Omi Banna. TW noyai
Toronto Branch. - - - A. H.

Gene
Haak of kotlasd.

• f*rmnno*. Manager.
it in■H- Hut omet, Qtun{ M

8SSti«S»;;,,faSa^htHe...... vgkg

I THE METROPOL1
CaplUti Ptid-up, fl,000,000. Ke

, ^l;r ^Potortign

Sank l
THE WESTERN 

BANK OF CANADA
llÉoimttd by Art ot Parliament

.I
WwwS PSot
IxMiittve OOce

, _ >* ««ira
Umdon t.ait QliawaHekrt
MnrhKnn» | Owrn Hound "•"Dor. ri&orlmw
Willlank Peart sogulth, n.Md.mon ! ! {MU
Mooktpm Moeklmnd

ffjS' pSr*All
n. 0, V «;.;

a*""* !• If**
Saying» IWpoaito reerved at aH^lw’»»*’

® *- STEWART, ChhBral

1 J. MOOES. Preeidenr.

1jou Oo*a>. Kno..
Umi mma & Havuv,Toronto.

Montrée!of Canada BBAKCHB.W. F. Lowed, K»u. t uu^im i *isr*uu. iuo J a OlbsoB. In y KS’iiNH
r <ohen Melniœh M D if. Tl. McMhaa». OaOtm

Brmoctea— Bright, Bmofcfiw, CbMouiâ» OutiUix, Elmttle» Uttlf MMd, KUMg
/

tiuc/pb 
Harrow*midi Port Blfin
Maynooth S*raa€arilJe
Itou* Sutton Vi rot
North Augusta Wellington

iff l.
Fictou

„ BIUMIH
Amh.nt.ur» nwinkod

OalV”
. CJodertch
Uhmr
HsmetniUe
hAwloek

tw, «rtiwsy, yrhtttH.
OrOta on New Yurt end HtwUm

OÔnîyêdenUm NrwTiO^^nTh^^H^khnta
in. Ent -Th. lord Bwk ot II nll.n.

b. To.Tho.llor.1
ntmmloa
Tburod.loBaden ot Canada'
Ti yci'iBnwflrVl

Hurt. r»u,Cbmlhom
Twwd

W,S.„
LA BANQUE NATIONALE.

On and after Friday, the second day of Novembe
next, this Bank will pay to its shareholders a dividend of

and three quarters per cent., being at the rate of seven
per cent, per annum, upon its capital for the quarte
ending on the 31st of October next.

The transfer book will be closed from the 17th to the
31st October next, both days inclusive.

Bj order ot the Board of Director*.

I
THE QUEBEC 

BANK
Qfc—ont
SSL

HimutiHf
Iklertoo
Lui wood 
LondonDirham

one
Montreal. Wrot Pad•Ue bridge Ramt

; w
•treat pw«l lourtimM a year.

m mud sn^ "Yic+rPmtaiDmrcr.
w. â. Mine V*?uSc hluA

li ..ÿgttk
Bam, qu.

* KOmka^a. Nabr**’5.v

Min—. l#u. I

Black Lake. Una. Iftnbm -■ K T
*>\

F if P. LAFRANCE, Manager.
•London, Eiylsnd, Bonk ot Bootinnd. H
> i rnartpa. Hmkww Nation mi Kmok X. w
. Jrwoui Bhu or (A. KmMic IV.

Quebec, 18th September, 1906.Capital Authorized. ... J.
C&plui Paid-up ...
Rest................................

■ 9S.OOO.OOO 
...$1.100.000 
••• fM48,752

M.T.I
EASTERN TOWNSHIPS BANK./•

EX"
ill

y The Home fmaker OUARFÊRLY OIVIOCMD Mo. OB.*
V’4 ROCHE. M R. IWP.

*» - E. C. Smith

Stmm

4 W*. ROBERTSON. Pw*ama*T.
C. C. Bla* KAI>AW.

* a. e. |“

/lead Office

Notice is hereby given that a Llividend at the rate of eight p*
Bank be

OM* Ml*».
; fl

*•*•••• Halifax, N. S.
Head Office a;

• King I
C/TV BRANCHES: Ci 

St. Queen West Bran. 
O.VTARIO BRANCHE

«mile
BRITISH aOLUMMA

Transat t* a general

V>wed on Savtnff* Avcoi
Draft» issued or« all p
L'nitcd Statcv Sterling
JAMES MASOI

cent, per annum upon the paid-up Capital Stock o( this
been declared for the quarter ending SOlh Sept.. 1906. and that thu
same will be payable at the Head Office and branches on and after

Monday, fat day of October next

i The Transfer Books will be closed from the 15th to the 9É 
/- September, both days inclusive, •

• VNUA

‘

jlflj 44^
• • e «k • , kw s ,

Mkakota.
w V. HARVEY. , . .17 -TV - Mam*».,

a o. McRAE, (........ ..............................................(iwwctom.

«^bsxsssjtajs-
Truro. Winùe*'r. Wolhille!

By order of the Board.
J. MACKiNNOVf,

General M a na^ff.
/n NOVA SCVTIA-Amhent, Ann 

BefWkrk. Bndeeisswe. Hridgt-wairr. L lârfce *H
Hentvifle. Ljwresret,>wn, Lirwpt<ul /., «kriMirtV"mn^h ShtTb,lX*e- SP»*»«bii\. pSukST’

P) lm”*~M,w ««•

^.-..J^S.SfroNk.-wTs

Yf«-rchAniw .>irH>nal Rank K»s«ttéi l’ir«t Nation»! Itapl,. BcwtonjlTT ’ *

' i - h----------7" r |i I __
, r»T% rann>nK factories-i» feasSk tikitario are veryL'SZJMM: I feasts

Shetbtooke. i,,lVi August, iqoh.
HaJifmg,

fneurpurated t»T RoyalTl» NATIONAL BANK 
OF SCOTLAND

LIMITED

ami Art of PirlunuM. the sterlin*

.1 >
Head OffktbTrinidad.

Edinburgh OF eOMUDI
Were to the public even
tnclr business and respon:

A SAVINGS BANK DEPARTI 
lion with each Office o

F. W. BROUGHA1

. England x«iiHcr|bsar»i i-ip ___ __
ps—nsa ..... ............

-------- CS.M0.0M
__________ 1*00.000.u

»*•«•••»
.j

aeoaea B. n»«.

^ wtU be htnwhed o.t igolratioe

busy.

Lnadf. retired o*i twrma

*
„f . ; ■ : À.
ill /.■, vIt

i

- .•
, Q

: : :
• -

i

K
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The Bank of New Brunswick.)

!8nttTÎ> ïatptrr Sank
of QIattaha

t. .
7

Reserve end Undivided Rrefits. *1,000,000

HEAD OFFICE - ST. JOHN, N. B.

Branches in New Brunswick and Prince Edward Island. 
• James Manchester,

• President.
} R. B. Kessen, General Manager.

Capital, ««00,000

f

J. M. Robinson---------------------u « a n OFFICE ========.

CORNER OF YONGE AND FROÜT STREETS 

TORONTO

?
Vice-President. **

-Vtf
C«#k«l (authorised »y 

Resarre Fund-------__ i.jn«,féBTHE STANDARD 
BANK OF CANADACOMMERCIAL ACCOUNTS. This Bank DIRECTORa

5. v. OovA», rraeden 
Flip. Wtlp. TleMte

Read Omet. . TORONTO, Oat. ' ^^H^Laa/tii»*'
0*0 P. .HCHOLKIEU», Onwai M.p.>rr

J.A. UlVTDOl LaMual QanMalKaaaaat ink \ukmm 0 A. bUNIHON, k----- -_ v loncrat 1 ir Ontario
AMOUt OaaçtwUtert Ftoahsttou (Hobo
Beeverteo Panninjrroo Forest < >U*w*

solicits accounts of Firms, Corporations, 
Societies and individuals, being financially 
able and also willing to extend to its de

positors every accommodation connected with 

' conservative banking.

r* w R J

TmobK flwAOSee,
M ellmftoD 8

ê.—----- t/emeo Mrwi
Xïrs*.,**.

stetEVUit Wtrtvt, Kill 4
Wellington Wed Market Hu
WoodviiJe ParMala,

Wwhl W*

BtwmleVl Xisntne LinderLem
Deeeroeto * Markka atBrantfordt d».a.

BAHUM
Moktrial-MoU

Bwl <4 VntWGEORGE P. REID.
t

General Manager.

THE ONTARIO 
BANK

Mead Office,
TORONTO.T

Capital Feld .up, »..
M*. • *THE METROPOLITAN BANK.

apt. nud-uy, fi.ooti.uvo nwerre rand, 11.000,900 Uen. a. a. Oocaeta*, ■*., Pmddent »»----------------------u.TL.tr1 WonKS ’S J. MOORS Preldet

TORO WTO.
H RANCHES. la Totoavo.

eor. Collar* and Bathurat Su
cot, Dwmm and Arthur Stv
OiWR St. W. 8 Dunn Awe. 
guern Sc E. and Lem Are.

' cor. Qusse aim) McCauI Sts. 

so-4»KJu* St. W.

<aron WUtroot Tnetee
Br.fcTeead

Wsteetofd
Holateinl
Kiomcnr Port Aoptr|

Fort ArtAui
nett* OanvJÎ '* *.

Harrowimilh Port Klein yMaynoodi
Miltoa Sum* West
North AugrroU Wellm^too

r«
AGENTSIdkil r»t ■Itut To, fK 4Ct«M1 Tt MHtn d

4:
Founded lilt. Inoorp d ties

The A ACCIDENTS
AND

DISEASE
—- a,

-----—- 1.1 snootBat
mSURhkCE COMPANIES

/a*«w Specially Attractive PuUciea, covering Accident, Accident end Sicknewt 
bineil Employers, Elevator. General and Public Liability* Plate Glass.

U(T««K « UBW, tin. fled. •• “*s A*‘«* * t“<, TaM«T«
e*W.A.NWA v-?.“ W. 8. PlMtW*

"v- 2*- £•“ »*• Thrw SUwrm, Que. Hbmweminu Fhlnu r.tt______ llOwhmeaK. PsmtwAtt Ont. V

St Fetar*.

rule Merle, Ml 

or Um BroaMtc. Fer*. Ctwto LlwoaM.
Beak el

M.T. Mettooml

The Borne dank of Canada*
Head Office and Toronto Branch,

• King Street West .
I C/TV BRAKCHCSi Church Street tiranth, -g Church
j ONTARIt?BRANCHBS: ’rhSLee. Welt.

«rill*
BRITISH COLUMBIA BRANCH .• Ferme.

Traoeart. a general banking buuneue. interesi ah 
IOWM on Soring» Account» from One Dollar upwards.
Ilrafte issued or. all print tproi points in Canada and '
C nited Sûtes. Sterling Kithaagt bought end sold.
JAMES MASON, General Manager

V

1

the sterling bank slow PAYOF 5CANADA
JJJftrs to the public every facility which
weir business and responsibility warrant.

A SAVINGS BANK DEPARTMENT In connec
tion with each Office of the Bank.

F. W. BROUGH ALL, General Manager.

And Dad Accounts arc specialties with our collecting 
department. Don’t write anything off until we
see what we can do with it. *

R. G. DUN AGO.
TOKOS 10 *ad Priât 1 pa'. Cilia» of Dmûiuoa.

Volume 4a

Hamilton.
EEEtSB

Hamilton.
itori

ceCrwiilent and Gtnaral îu^ 

t»g« and Superintendent ol

'Ér^Tk • »«•
cacw4«Hoimtle'-l 

Keatmt 
area Oe- Kill»",-»
♦oeAte.

II lisss?
Camel
huukjud
Mertiai*

Mmuumi
IeiMiline

at. and S>»n.
iuuctlOB *«deo
» Pilot Mound

Beostlakr
Humewail■■la»»

hkhvb
ooLuaau.
Petue

rOBA
sfine
WtoWar

■■nmaBM.Br. OrtarOmlt
•I Proelnetal Bank o< | ■ - ■■ ■
ork—Hauove* National Beak tod fniii jgslloiid BeaJ^S.

apronptlj sud eheapl,.
ce Solicited

«mi omet, «urn,*

)A
Jou O0W4». Ktoq. “■ 1
Umvuam & Havint, Jtog,

jj. A. Oibwm. leq. ViobNièMf.C>. T. n. VcMoui. ChÉhi
ubttn, KIdtaK UtUe Kntvn Wtt*
iMOsue. Ph krniK. PUttarillr, tort fV*ry. 
toe*. TUaoabnig, Tlrnton, virtoiis Her-

1 bought end sold.

-^M^hanu elCaaeâa'

RATIONALE.
second day of November

shaieholdeis a dmd«nd of
t., being at the rate of seven 
s capital for the quarter
next.
losed from the 17th to the
iclusive.
inectore.
LA FRAN CE, Manager.

d

I8HIP8 BANK.
MEMO Mo. as.
idend at the rate of eight per
Apüil Stock o( itu* Bank be
30lh Sept . 1906, and that the

» ind branches on tnd afic
r October next
id from the 15th to the HÉ

of the Board.
/. MACKINNON.

General Manafrfi.

Incorporated Py Hoy ml

K 8e5 Art ol Parût «Ht
*

Head Off**

Edinburgh
-------- eveee,eeo
______ t.aaa.e—

Qeoiea B. Haar,

taovton, Atataunt Manager
A..■ ■ Kodcrtakea aa»i

f m Loado*. retired on term*

1

m mm mim & lqm associmwk,
ONT

Incorporated 1892 under the “ luoan Corporations Act.”
Amhomed Gxplul Stock • . $5,000,000 >
Subscribed Capital Stock -
Pixd up Cipiihl Slock » '•
Rtiervt Fund •

HBI.HOO
401,101

i
‘20,000 1

STOCK.—Par value 9100 per Share. Présent sale price
llOi Dividend* 6 per cent per annum, payable half-' 
yearly. A limited amount of this Stock open for 
allotment.

DEBENTURES issued in au ms ol tl(W tod upwards, beat
ing interest at the rate of 4| per cent per annum, payable
half-yearly. Balance sheet and application forms upon
request.

A. A. CAMPBELL, Minting, Dittcior,

THE QUEBEC 
BANK

au ac 
<e
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Assurance
Society

TNIa Çxcelsior (jfe I3 The General 
Assurance Comps

«! II
KMTAMLunfmn *«9. Pinllllt Ctoadiridle,■ Head Office Excelsior Life Building 
TORONTO 

69-61 Victoria St.
>9 •» Vht mot» Mu-Vfitui year m a carter ot un'mlfi

rupted profreuion.

Ifisuwtes In tore# ever nine mllllene.
N#w Inmurmnom written $2,433,281.00
Cesh Income .... 321,236.62

Assets 1er Policyholders
mmourity

Desirable appointments open for g.xxi Agent*.

a

I I iVof Head Office: TOE
Astbornsd Capital. Jl,010.000.00. S' 

A^ocutei eMMUswol A eel* eel,
Orpwra» loss Limited. »f Prrth. l

• Five Million t>

:

n ■ 1OF LONDON. a94,02S.30 Transacts Accident, s
classes of Liability Inst

j Agents Wanted in all P

DIUCTOl
CHAKUS COCWSHUTT, tvs, tiwtc

t PrendraiL 
P. K. WICK.IE,

MOM. SMMSrOK ROBERT J4FKRA'
Fan Cost Co., i «nmd, Ferait.

I. XEKROSBOKNE. Esq .Vict-Presidci
T. ; DM7MMOND, E.y . V«r. Praia.,
R. HOHSOS. Y.R) , Vite-Preaidenl and G

Steel and Iron Co.. Limited, H ami l tor
r.XOKlE MIL'a^Ks Epqt J.r., Ocntri

Fire and Life Assurance Corporation,
OLIVER ADAMS, *•<.» . Toronto.
mCN THOMSON, tu>.. Mm

Swemthip Owners, St John. N . B.
FRANKLI.V /. MOOKC, ES9 , Vice Pn 

Accident lesdrance Co. of Pkilsdelpb

Hign interest-ternins Pewet

I Eatabllshed ' A D. tTM Smfmtr at In remind Aeeete- 1,000,000.00nLI Economy end Care In MONE OF THE OLDEST AND

STRONGEST OF FIRE OFFICES
CANADA BEANOHt

en, st, lien n< Mcd(« streets,

•naeemeetI: «11 omet . . Waterloo, oit.

fhc London Mutual
fin Inmitet Ce. of Canada

E*V , President, I my11 it ■

II r t, mokrisey, • - - KeiHem Mswtcr
W. and E. A BADENAfH, Toronto IjeLsJ ECONOniCALaawiaei 1 se*H 

Paid le Sate -
Otites Y1 Under Une.

L - $4 000,000 00• k
m ies.C6.oi Bern. o*t »1. 1 ( I

leasts
<<W lews Dm».

• *756.707 S3
Geo Gillies,

H l ( Canti and Mutual SffCCUl*,tti

Commercial Union
Assunnce Co., Limited,

feta] Nat A mets * J**»»n >* unouoi vf Rink teMi
Vr«ud«at

II D. WlisutlLlR. Man. Director.
H. A. Swse, City Afsat, 9 Toronto Street.

t Hepoest...............
lOttN FENNELL. .
GEORGE C. H. LANG. - Vioe-P
W.H.SCHMALZ. - . Mp.W,
JOHN A. ROSS

.........>( w c.mcoNM ex on it-mu75 <
Mantgen for Canada.•# LONDON, Eng. 

Marina tI Flee - Life - Waterloo Mutual Fire las. Co.a^SKSttU V.Û. fû «F2
Total Annual \ntoriv deer's . . Î'O

Total Funds r«irrd Sixty M.ll.on IXdiar-,

“T ESavf "*%«-Je*. -Manafrr
Toronto Office. 49 Wellington St. test.

- cco. #?. rargraft, 1
l'I" i|Wl Irt T lEoRlp inlTowh' ot Vork.

kLifl BsTastiSHtn tar «SA,. 3

Edwards, Mon
7 V

VIM MAD OtflCl . WATERLOO OUT.
ram Attenant Dec., ms. ISK.W Ott TlfC HOME Lift
Policies In force In Western ■

Ontario ofer. - . 30.0 0 0»
GE0EG1 lANGALL WM. SNIDIR,

1 Head Unite
l’

' "v CHgRTEVeO A CCi

26 Wellington St. East, 
ùwrg* Edearis P.C.A. Arthur H. Edw

ASSOCIATIF 
OF CANADA Imi 'JM iraÏ1E

nP*a*k Haight. I
Nanjfrr. / T. L. AtMeTtoxo.R- T MOM Am Oma. Edwards $ Rona■Cad orra>

HemUki

CALEDONIAN■I QUEEN CITYInsurance Co., of Edinburgh.
’ The Oldest Scottish Fin Otter.

Hnnd Office toe Cmnmdm, MONTREAL.

LANSING LEWIS. Manx,*,.
J O. BOKTHWICK. .Sarrctgr,-.

MUNTZ a BEATTY, R«id«„ a*».

Temple Bldg., Bay St., TORONTO.
Telephone .jo,. \

4 : f 1 >

it Cssttel sat
f

■ P, A E 
WEST IMDIA UMl

Finis Insurance Co.

HAND-IN-HAND
V

) 4 Î
«
m™

Reliable Agmrte
■til from ftilifu ncry twelve diye for
Indies and Demernra and on the first and 1 cl
dr Cuba and Kmg-t.in. Jamaica.

Special iiec'ueli allowed C anadian Tn
view to ex toted »n< trade relatione with the IsL

die.
insurance Company tairtv

ÜT»
sStv

Bom. J. K. STRATTON 
J. K McCVTCHEON . 
jÿB. KIRBY . . . .

PICKFORD A
lAurtx,r«i

Insurance Company • . MAKAGtvo-Dtaacasa
• - SlTRCTtff

kZIL. fire Ins. Exchange
C—Branch. W Hoc™ OMc Sc. W«l, M„»rnl. Corporation

Ineeme and Funds, ISOS. j Authorized OapHalt St 2ao ooo

0. E. M0.UIV. Inmrtor. i. V. Ps».«*. a,„,. SCOTT ft WALMSLEY.
w T M ' - * EaTAM.KNrr> ,«5«

I Northern
/

COW AToronto Paper M/g. CoLté.on mrrr a n-

'
beriL Toronto

Cocoa, Chocok
and Ca

non NWALL. ONT.

I i VUMsrs aid Dsâerwrltara
:- PAPER/ We man

ufacture
High s«#
mrdiar

GrtdnMias Assurance company, iimitsj
ifh whw* .. mcorporuad Mm

*Awmm fine om«
Burmese Linen Ledger

Are the Standard of PurlhSirTubHV e
U Pwtectt nTtoS TùT~K

p&ri act wriling surface, and practically
unwemble Get your stationer ,0i,o„.
P'y « in rour next order for blank books.

z eiiarswtw
nf quslitv.

CAPITAL, - -

Ow Huadrad tad Thirty VlflCTfrÇIf 

A W AKING GILES, . LOoTSanS

writs ARB COLO*IP

WRITINGS, BONDS, LEDGERS.
m. r. « 5. c.

BOOK, L/TrtO, ENVELOP l 

end COVERS.

ECUADOR’S BID FOR ]-T

A private corporation ia to h
tor the Ecuador Republic.

signed a contract with the Ecuadcn
^\'cb,hitnls it to import 5.00 

a- of ,he German and Dutch races 
Company will receive large tracts of 
’ “ nccc*snics win be entered free
•to taxes will be exacted from the i
'° . ,hB* ypulatett. lies on the m

n<* 18 SBid to he very rich in ruhebr

*mirm Jt Maskmrm.

TWft’tiwMnyN jfusAag
CaotsAw and I ikarahli Cd _ __________________

n"** *roy«<dae< Liberal uealnwit wWtVwy W
^TritiJltej’ wbo WnHt-wftntaJ ^ UB

All dealer; can lupp'.y it.
Samples gladly mont.

© Canada Papfs Co.
MADE IN CANADA—•

ret SAii ir all wwoimuet

V
• 4limited.

■ontrttl.mm* c hiwsbaw rr; -.- * l*'J-/
ad

1

If

ÉM
m

bM
m

ii

-
'

lif
eB

H
M
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COUNTY OF PETERBOROUGH

DEBENTURES FOR SALE3 The General Accident 
Assurance Company of Canada

Head Office : TORONTO, ONT
Authorized Capital. ll.Ofn.Qro.IN. SubicriM Capital.$tffo.WO 00

llllll Chatatliriilla
of X, liearing'intetest at 4^ to be paid in twenty

e<\iul annual tnsulmtnis dated (torn August 31SI, Vjo6.
Tenders must be in Sept. 22, at to a.m.

ED. M. ELLiOTT, ' V 

County C ter ft.

Box toot, Pcteib,rough.

Si

«nit «twwrat AeeWest, Tit» and Ufa A *»»?■»*•>
*— Limited, of FertH. *e*»tlnied, wkoae ai*et« exceed 

- Frve Million Dollar*.

JTransacts Accident, Sickness end all
classes of Liability insurance -

internet-Eentlni Power
»ty •» JkmmmtM

t and Case In M • Agent* Wanted in all Parts of Canada■ nage meet

Tenders for Debentures81 - * WATERLOO. OUT. Dim* CTO*»
CtikfcliS CQCkSHUTT, two , Oittcw, Imgtnn tiitk CmAi

(JSwmdrmiX
D. H. WILKIE,

1 he Corporation of the T-.wn of \J idland wr JJ\receive
tendais (or an issue oi Thirty Thousand Dollars oftXAwn-

under the authority ot By-law No. 1)19 lor the pur
pose of cement side-walks. The debentures bear interest
at font and one-halt pet tent, and ate payable ovet a
period of thirty years. *

X A By-law under which the debentures are issued has
been «mtumed by a fiivatc Act o( Parliament, and the
debentures are guaranteed by the CoOnty of Simcoe. ,

Tenders will be received by the undersigned, market), 
‘TE.vdeks FOK DEbeJVTVKEti" up to Tuesday,
the 25th day of September, A.L)., 1906, at 8 o'clock p.m..
and tne \tndets Mill be opened at that date in open Conn-

~~ No tender necessarily accept* d.

Es*/., Présidant. Imperial 4ank of Canada f firr- 

BO.V^'tNAIOR ROBERT J4FKBAV.
Few Cotl Co., t immd, Ferait, B.C.

1 KEHROSBOKNE. E«j .Vice-President. Ms,.ee Harris Co.. Liaised.
T. 7 DKirMMOIfD, Ex/ , Vic* Preside»», Lalt* Superior Corporation.

U. HOBSON,t*Q , V'tce-Wtsiieat *niGeneral M»n»ittr,Ytieti*miiion
Steel and I roe Co.. Limited, Hamilton.

f,KOMiM(L4^ Esq* /.fM Gcntraf Menacert General Accident 
Fire and Life Assurance Corporation, Limited, of Perth, Scotland.

OLIVER ADAMS, Ex/., Toronto. ♦
mCI V THOMSON. %K>.. M%v%n triilixm Thomson & Co,.

Siemmsbip Owners, St John, N- B.
FRANKLIN J. MOOKE, Esq., Vice-President and Secretary, General 

Accident Insdrance Co. of Philadelphia, Pa.

Vice Preaident, Tbe Crow* * cures

NOniCAL
ms. Co. 01 Rerun, on
“*> end Mutual spteme.

* J'OJT»• *aa
1NNKLL, . . . Pr««id,r*

•••
osât

w c. mcoNtm cuom-mumt. w. it. hxdgbs.
Assistant Manager.C. H. LANG. - Vit»-P Manager* for Canada.

titkLI. * • N|r.5«mtB,.
ROSS. Cl). ;

THOMAS 1. TRUEMAN.
Town ClerkDated Sept, mb, 1904.Edwards, Morgan & Co.

CMAMTeeeO ACCOUNTANTS

26 Wellington St. East,
bmr|ltl«irk T.C,X. Xrthur H. Elwaré». W. Pameroy Morgan.

HOME UFE
ASSOCIATION 
OF CANADA

Canadian ‘Ratifie Railway CompanyToronto, Ontario. Ditideads A«r (he half year ended jtHh y one. *906, hare
vit \V* Preference Slock. T wo pet cent.
On the lomm.>n Slxck. Three ^er cent.
Warrante for the Common Sloe* dividend rill be mailed Oft OC about OctOtXf lit 

to SharehoUl r* of record at the cloai. g of the books in Montreal, New \ ark. and
London rcprcfisW».Ttw VtSmee SloA dmleit* «ill W prt <* MooA»*. OrtAe, to Shara. 

Î^X^SlP.,h-^L”~‘” N"
The C.immon Stock Transfer Books will dose ie Montres! Nrw York and

London, at erne p m.. oet Saturday. Septemifcei «•*. The PrrfenrW-ce Stock Book•
«&a'wdotaiooc*.n\.cmSatin <U\.Ssyitmbti 1*1.

Ail Books will be re><pencd on Thursday. Octobrr 4ik.
* ' By v der «/the Board,

drtlazrd as kWknr* ;—

*5*
I-L.'* 1 > Edwards $ Ronald, cnaA Bm*■Cad orra

HeeeUle

CSBtUlWt

CHARLES URIXItWATEE.
Mpolr. al. 1.1th A uc'*t. rood.

Reliable A#seW

■miels COMPARATIVE SHIPPING LOSSES. *
Ai»

Uictv Relatively to total tonnage, Loyd’s report fewer British
than any other vessels struck off the Register by reason ot
condemnation. The percentages of lost tonnages
British, t.27, United Sûtes, vtÿy, Austro-Hungarian, 040;
Danish. 2.071 Dutch, 0.60; French. t.6t ; German, /.4J. Italian,
2- S5; Norwegian, 393; Russian. 1.61; Spanish, 3.11; Swedish,
3- 54

Jf
iplidlei
PaiTTON * .

ÏON • . Vf AKAGtvo-Dtaacaae
• ■ hKRETAST e

Not one British ship was in 1905 condemned as being 
tmseaworthy, which shows that owners *rc ItOW-a-dayS 

J getting rid of old ships. The percentage of steamers lost by
the United Kingdom was 1.34, while the average percentage
for the other six leading maritime countries—the United

Stales, France, Germany, Italy, the British Colonies, and
Norway—*is T-55- The percentages of sailing vessels are J.J7

(or the United Kingdom and 4.14 lor the other six countries.
The average of the yearly percentages of losses durtfig the

five years 1901-1905 for vessels owned in the United Kingd 
is 1.60 per cent., as compared with 2.99 per cent, (or vessels

gowned by the other six countries, together.

c The gross reduction in the effective mercantile marine oi
I Hie vyorld amounted last year to 88.? vessels of 792.3*4 tons.

excluding ail vessels ot less than too tons. OI this total, .182
vessels rtf 527.9<78 terns were steamers and 50f of 264,57ft tons

were sailing vessels. \ ' \ .
—k-—> ■ 1---------------

‘apor M/g. Co., Lté.
INWALL, ONT.

■ >mI

High »sd
medlar

Grade*

Air. Tub

re ADO COLORED

BETTER CANADIAN SILVERWARE.

In the silverware markets, with Canada -and the jUnited

States, it is a question of Greelc meeting Greek. Canadian
manufacturers of electroplated ware hive greatly improved
the grade oi their goods and arc rapidly extending their 
trade. •

BONDS, LEDGCKÎ.
«. F. ft 5. C-

/TMO, ENVUOPt 
i COVERS.

ECUADOR'S BID FOR IMMIGRANTS.
, Private citrporation is to hanrlle an immigration

Chtmt (or the Ecuador Republic. The Government has
i»ned a contract with the Ecuadorian Immigration Com-

' yb^ihinds it to import 5.000 white families, pre/er- 
v o, the German and Dutch races, within ten years. The 

Otnpany will receive large tracts oh land, and all the colon-
necessities will be entered free o( duty. For ten years

fo iJ*i* W1^ exacted from the colonists. The territory
,.c.the* çoimtaccd lit$ on the tasttvn slope oi the Andes,

IS said to he very rich in rubebr and. dyewoods.

Their electroplated nickel silverware, which fs> hard and
rings on being tapped., is being sold at lower prices than the
American floods, and is heinj? pushed in the home markets.
the tact being recognised that the average Canadian iva
prosperous person and can afford to buy luxuries. *.

American manufacturer* are now* pushing their silver
goods into the keenest competition with those of Canada

I IN CANADA —

IT AIL WMLUAURt.

r- v
I*' % / 1

. ** *

V

WEST INDIA UNE STEAMERS
nil from Ftilifix ncry tweive deys for Rermuda, the British West
Indie* end Demerara and on the first and 15th of each month for Santiago
dr Ctsba■ and Kng-«f.>n. Jamaica.

Sprcial ii«ci'uni« allow«4 Caaalian IraveLm taking tkr trip with a
view If* extending trade relation* with the Islands*.

PICKFORD A BLACK. 
EAfcirAK, If. A
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COWAN’S
Cocoa, Chocolate

and Cake Icings

Are the Standard of Purity and Excellence



1 111
I jtlli

f? m.

/

>
THB MONETARY TIMES

408

Volume ^
H
!l September at, 1906.

Ht Any Size , yqu 
Could wish for
ENVELOPE

Your I
Erxecutorfill - The Toronto Semil Tmtt 

■ Corporation
*CTS AS

executor 
administrator

OR

TRUSTEE

nil'll

» "I §I K I- Jr,

I g i|3Vif f hi

BOND4-
We call your attention to the import-

ance of appointing a Trust Company as 

yohr Executor, rather than
dividual. "1 his Company offers Securii y.
Stability and Experience, which are 
essential to the proper performance of
the duties involved in the administration
of an estate

ed as confidential.

! f f
-, W* invite the attenti 

of investors^, to ç 

Bonds, i hey are issu 
in sums of $

, 1 With our increased < apa- itk
U at oar factory at BraiUfor?
w we are able to tura oili erf-

! velopes ran^tnii Mtaze froth

l
I

I
Mil ( ?1

1All correspondence treat- too aithe smallest pence envelope j(
1 to the largest official sizes. ! 1

Your Special 
Requirements

1t'
or the Corporation Will

be pleased to consolt at any time with
those who contemplate availing them- 
seJves of toe services of a Trust CdtU- 

All communications
treated as strictly confidential

appointing the Corporation 
Executor are received for safe custody i
FREE OF CHAtCE.

I upwards for terms 

from one to five yeai 

bearing interest

The officers
the

Trusts & Guarantee Co.4 '

l i t HrIhi
LIMITED

14 King street West • Toronto
pMy. will be FOUR PER CEN

made known to us by letter
will insure prompt attention;
And remember tttat if wq
don’t have it in stock w« can
make it up for you on khort
notice. 1 i { I' ' * Il V

Wills p£L_-anuum, payat 
half-yearly.

i Capital Paid-asp. over l.—.SSS.SSill
Hill

LHIKI
1 I

JAMKK i. WAHKKS. .

J. W. Langmuir, Managing Dlrictw
Toronto Ottawa Winnipeg

I
)

uThe ABarber V. Ellis Co,
/ United

72 rorK Street |
Bill THE*dealers inM Huron & Er

Loan and Savings (
London, - - Oi

HIGH-GRADE
GOVERNMENT

MUNICIPAL
mmmu. un & m

GOMfAHT
In

* < SMNDOtT,I î ! - • ««TASKSANDV
.

■
CORPORATION

BONOS

DOM1WÏON
SECURITIES'
CORPORATION 1JMITF7>
aciONti.sTEmjcoBœrin

Kwni tendII 
Hsill

H*
•ai Capital Authorized - 16,000,1

Capital Subscribed - $3 500. i 
Capital Paid up

• t
Dtri r

NORTH BRITISH & MERCMiT U Reel. Pr». ■*"
McCormé*. T. H.__________

receved. Debentures issued i. Cun
C. P. BUTLER, Munw.

•nwmatBmttto. VtovPm.
- 1 900M.

li 1 Reserve Fund • - • 1,6251INSURANCE COMPANY
TotMi Aaeeedt,
linadiAn ievefctment» .........
Oreytly rn e*«s. of any o«h«-r fire------ ------ »

f.o»»r twid «ncc organiuliott, over |i jUuo
M*r. and Chief A* t in Canada RamdalSÇux

a»ia.nt Agents. Toronto Breach.IVANS* GOcicH
Wt»U rn InepMkv. - J. f

(
Assets Dee 81st. '05 - II, 187,:itarP»ny ,o *p

' Money adrancei on tae security M Re»l E
■ hror.W term.
DlMen tares usuel ta Currency ot Sterling«i s

Xc
mmd T are authorized by

•I Parliament to lereet in the Debenture 
'r- Interest showed on detx

G. A SOMBRVILt
Maw

>: 1: y
Should ho In Every J. w. LITTLE.

President.1

I «f.
/•/ InotltutlonOFFICE STATIDMFBY -

Show» interest .m all aurna from oat dollar
to ten thousand for a day to j6j day*.V»e [a"x a comVlcte Stock of

all the most up-to date office
supplies.

London I Canad
Lui k Agiacy Ce„ Umitti

I
MURRAYS I

PRION «10 OO
B. W. MURRAY... . .

REST TABLES
After a most searching examination '

by the R-'yal Commission of
.

a: - j , ■ OPHIR -The new Pencil Best
. value for the money in the

market. Drawing, H H.. H , H B b
depying, Compressed Eead.

I- TORONTO. MO A a. COCK BURN. THOMAS
v tcv ranI AeeounteMt, Supreme Court ot Ontario.i

'TO Lurn sb

i i ii Md Mertgai
I AOKNOV OgPARTMCNT,

«Non of Money aad Sale of BooaU. S«ruW.
‘«wa Moderate. All l*vtmt**n Go

v. ft w,

„ r
rI

Canadian
westotmouse Co., umlied.

, it was found that during the past fifteen
yenrs ( *890— j 5^05;

(1) The amount of insurance iniorce 
.njMsed from Jtj.7t0.S00 (0 $49.197,•

(r| The Assets—all first clàss -I
heve grown from $1.711.686 10 ,0,206 - Ï
Ogi , * W «

BROWN BROS ARAN

e> Umlteg, 
Manufacturing St.Cfonerg, Toronto.

rADSVQRTH...
>«e BAY STREET. TORONTO.

• MAN*

AUiKifacturcra of
Electrical A

For Lighting.
Traction Purposes,

*iso Air Drakes
For Steam and Electric Railways

liPi ÏSfllt.

pparatus
Power and THE

O) The Cash Income it ere.**! from 1/ EIN ANCIÀL 
to I1.956.519 ; )| 117 A D W

andfhejdmmistutiveexptnMS'Were It vT VAI1
very lots She death losses very favor- IS
able.; there were no syndicate participa, i

ga III *,on* by Officers no bank or- trust
M Iff Stocks on the Books Hence BEST 
Wr III RtSULTS TO POLICY HOLPEKS 
r who alone participate in the profits. '

Tweet» Mortgage Goint» NHit!
Il 1l - No. 13 Toronto St.

■ SmVv/p'0 Ur ' * • $>241

; ESaJST- ■ ■ ■'

^wxmoktim^clark.lld.w..
VicrsPrcaiilent,

WELLINGTON FRANCIS.

! For Infonnotiuu wdilroo* brama office

tier oral Sa its offices and Worts:
Hamilton, Ontario.

District Offices :
ToaoXTO, Uvlo. Bid*.. Kin, and Voeee See.
Moxt*»sl. Sorereign Bank of Canada Bldg.
VoorrvuL B.C.. v lU.i,.,. f»,^« 
yt.nmrre. *», yix^rj Union flank Wd*. 
HALIFAX, N.S. 13, Granville Sheet.

of the best kind is 
turned out by the

Monetary Tunes Printing Company, 
62 CHURCH ST.. TORONTO.

. ' f ■ "

2,42!),!

m y -

- I
V U’«d1. Rent E.tnte on f.voonble u

WALTER GILLESPIE.

J

> Man

V
W/A* V r*”cl

Of CANADA.
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Dir. t
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i mvrored turn» uA

00 favorsMe
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Debentures
Issued from one to five years

bearing 8% interest, payableyi-jiari)]
AH the information for the

WrH» To-day u

STMBMffl LOM Wt I

M
TORONTO

W, S. DINNICK. Mam.

The Canada Lauded am Iatdmal
liwteiit Cteiau. UeMTHE•S VTHE HAMILTON fRONOEKT MO-

LOAN SOCltTVHuron & Erie HlAI> Ornoi. 9 Toiono k., Toaono.

Capital Paid-up
Roar
A*mLoan and Savings Co.

Ont.

\
l.ien.eee ee 
AWiMT TV

TOTAL ASSIT* . ................ AMAT4S 7»

DEMBMPES
four per cent, per annum, payable half-

ly. The Debeetores of this Society are a 
investment for Trust Fluids. Correa- 

invited.

if* rawnAi;
J«J« Un«HUIkK

UmUSTtor Twer, i 
or QtarteSti 

«*«at«ei sad Trsstee an wthoriad b| las 1a toy*.
la the Mmuim of this ~-ri i n

London,
MJ+D.' Vkm rrmumt

Hon. Air J
IT. Wl-Capital Authorized - $6,000,000

Capital Subscribed - $3.600.000 
Capital Paid up 
Inrrt Fund • - • 1,626000
Assets Dee Slat. 'OS - 11,107,270

k; C- 1900000

at-e at-. lltba. Oat.
c. romuiB,J A. TUKNBK.kdwako saoNomU. Xaaai* T r«r.

Mom9 Advanced on tne wcurity ol Resl Estate

Debentures issued in Currency ot Sterling.
•re authorized try Act

à Parliament to In.mt in the Drimntura. of 
thim Company.

J- W. UTTLE.
President,

r
and T

Oshawa. Ostarlo

Carnal. Svescaraio _ „
Internat allowed on deposits..1

The RELIANCEC. A. SOMERVILLE.
Mintftt.

Ki rfrMW
PJ.7J1 Of

UVWST.L.THim W. N. Dollar
Money looa«4 at low rot* o# Inter»* on U —S Mmmtetpat nitisiwm-
Dcuonu retstved Aid Inters* sûowsd.

of

London 6 Canadian
Lui 1 Agaacy Ce„ u.it,r

Did. IMA 
femmrt ttpfW Wff r«w f U7.WMI 
Assets

w. r. uowAg, rr —assit-V. r. Allas, Tk*-n*touv
- 1,367,126.*T. It. SS.SStLt.AN. SM-r,

DEPOSITS
Subject to rhe^ua

We allow Interest at
re* cent

Compounded keif yearly on depoelts

ot one douar ind upwards 
OSStNTURKS iuuert m mounts
of 9100 and apwsrdi for periods of

from 6 to 10 yens with tntemt st 4
per cant, per annum payable half- 
y*«W -Monies ran he TVpomtsd hy Mail

MO a a COCK BURN. THOMAS LONG,
vtce-nusrom. 5%TO UHB Ml

;NO— w inw
DebenturesAoawov oerAimweaT.

T«* Moderate. Xu l*vtmt**Ti Go
r. a. r

For a limited time we will issue 
debentures bearing 5% interest
payable half-yearlyARAJmcZL

ADSWORTH...
■ MV STREET. TORONTO.

• MANAGER.
F

li King Street WestTHE
HOW. J. R STRATTON. Prawkat.
P. M. HOLLAND. IWiITireirt# Mortgage Company THE DOMINIONru oiTMiQ mi » otmmt eg,®dl«6, No. 13 Toronto St.

• Cahtal Paid ur .
Hltesvt Fond - 
Total Assets

SAVINGS A INVESTMENT SOCIETYof V o<
$124 5.S0 Oft

200 000 no
9,429,903 69 

"*•W" —nsaraSta. ILO, W.5.. KC.

Masonic Torn ticrutme,

LONDON.

ViitacrttiMt Capital • 
PoH *p Capital
K«-wrvt* Fund ...
TiAa' Mwt* • • •
Total UabUilim

:-:tS.•.•as®
CANADA

VWPms iilenr.
WELLINGTON FR4NCIS.

Capital Sebecribcd 
Total Aoflets, I.t Dec.. 1900.. 2,2r2,0BB IB

si,ooo,ao# •• A

«SSî . Snl Lu. o. l.nanUi mm 3 ALFRED M. SMAET.

WALTER GILLESPIE.

A T. H. PURDOM. Eei , K.C., Pi

NATHANIEL MILLS. MiiManager*
*•— ;4 t

i\ :
it

Volume ^

* BttWll TflttlJ
Corporation

ACTS AS

ecutor 
nistrator

.
-,

OR

(USTEE
the Corporùion wth

0 consol! at any time with

template availing 
services Of a Trust Gdm.
communications

icily Confidential 
>ointitg (be Corpomk*
1 rec^ved for «/« custody j

CHANGE.

them-

Will be

;iuir, Managing Dlrictw
Ottawa Winnipeg

I

e/ inwtittrtiou

cm all sums from cm* doUu
”4 for ■ day to 365 days.

INTEREST TABLES

Ot SIO OO a

TORONTO.
preme Court ot Ontario.
1-

1

îadianise Co., Limited,
fecturers of
1 Apparatus
Ing. Power ssl
«1 Purposes,
r Brakes
d Electric Railway»
ndilree* urerrsl office

Offices and Worts :
an, Ontario.
ct Offices :
M* . Kin. and Vwj. S.
[it Bsnk of CsssOs Bldg.
S» Hastings Street
hkj I’aion Rank Kklg
ran ville Street.

\
i

BONDS
W* invite the attention 
of investors^, to p-ur 
Bonds, i hey are issued 
in sums of $100 and
upwards for terms of 

from one to five years, 

bearing interest at

ram sr„ rasanro
A Legal lavestmeDt

for Trust Funds
FOUR PER CENT. (

pa_-anuum, payable 
half-yearly. H
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1 ^ouni>'- c- h. jav
I . Banker®, Financiers and Canadian F,
Agc/it., Money! to loan. *'

a’ k V i■

WESTE(rwti, \

©rtmzntAmrrifim •
Jnauranr? (Companyï * conr 

'!**•<*If

A general financial business tranUCltd UaÛTÎ? 
%££££ Ue,,,‘ *"d

'H. H. miller, h,

; ' ? The “ Wonetary Times 
MMMforth t>« *lven
St the -Winnipeg Office" 
m the aritisn ooiumma

well as at
church Street, Toronto.

'■! R •t - ■ Knp^urk

CAPITAL
ff ! Estasushid 1H4J

Vancouver.7 7 L. COFFEE A. CO ,
Crain Merchants

NAT SURPLUSi

DEBENTURES’1
TttomjLM Flymm, Tonna Uitino,ASSETS TOWN OF FINCHER <

Sealed* tenders, addressed to th 
"Tenders for DebentureswiM be rec 
ee the first da* of October. 1906. for 
Ig. yjft of the Ten Thousand Doll 
Piocher Creek Debentures, said debt 
IqqqqI consecutive instalments of pri 
Il 18S.0*. payable at the Union Ban
Debentures to be dated November 1st,

Highest or any tender not oeci
For information apply to the undei

1

I Gums k mira,
Barristers Solicitors. Ae

Other-Comer Richmond and Carting Street,

9 9
AGENCIES THROUGHOUT CANADA.

LOiTOOK, ONT. ,

The Martin 
Steam Power 
Brick Machine

-1I CLARKSON R CROSS
STlVITllf, Ricci vins. Liquidât*»**

ChM-ber*. fl So*! Strict, T_____
K. K. C Chikw P.Ç.A. W. it Craa. »r7 August îind, 1606.

'
■ <« r

STVL* -f THE(

NORTHERN BANKCapacity U <0 W«H*C, «,4<W 

<u <m«MAl tana, a JOHN MACKAY & GO.\
VI The11' WINNIPEG1■ BOND AND

oeuwrvw snoKcne
6»

( *. v M i» . J. H. AaAdowa, D. C. Cas»
W*ktS»<Ü toyy. McDoogitt, f. K Niboa* i

J.W.fkC. V Unuly. General Manager.
Breeches at all principal pointa

Cam

•e penned tree.

r & 9 till St. tot, TORONTO.. ttaa*. aad it it a® aartaas w odU
tewv

aAnietpJ W4ofw leaviaf In Caaala—The Bank of Montreal. New \•iV- M.ttff kb-Tmt Rash. Limited. The Oneel-HtJAMES C. MACKINTOSH,

Banker and Broker
We have à lew of the*

Hock lor immediate delivery

"The water ous i
BRANTFORD

LVEKY BAN!ENGINE WORMS CO., Limited.
1 -■* - - - CANADA

>«• Hem» si., Haute», n. 9.
Dialer ie Stock.. Book and 

* CorporatHo. Smintwi a specialty.
Inquire. rop.',.. knunnl, trad.

know the merits of H’OI111 Dicbold SafesU-oidpti

LI Frie*» quoted F. O. B. any uist i

1 ItViu 5tai 
_ ASY-TfeST
Vj WWmcr lagMfe k writ

II Underwood V "

WINNIPEG SA IM

JENKINS & HARDY SOLE CANADIAN1 Otebold Site & Lock Co...

?■> j

ASSIGNEES, 
CHARTERED ACCOUNTANTS. lit Brttisii Columbia Apec.

1 cr IS REAL!to
mm m tire Estate aid Fire lnsnrtice Areata

ISl Tareata Strut. .... Tintk
, -Tr

52 CtlKt U(1 BUKIIl, • • mm

/

i 1

TER CO.. Limited.'
Cmd»

t»y
spree, mreémee
nviag ft per i
UNITE DTVpSv

Toronto

mill
.. it -• 
♦ if*

1 -
ACROSS CAN

’
; The Company has bee

EASTERN DIRECTORS, withV<**r *ta tat "Hall
SyikB."

V

EmtelBiml.«aa FOR
' 3 1 WESTERN Bl

Both Financial inti C

M SETTER Â6E1Î, ter air purposi

a : \
try item
Of

THE DOMINION OF CANADA 
GUARANTEE A ACCIDENT 

INSURANCE CO.,

Và: • /!

_tncû. Correspondence Ii
!

British Columbia Agency
Head Office : VANC

/Cable Add
ABfc Code 1

v

Who Issue Bonds for all 
POSITIONS or TRUST, Ac.TORokfO, Ontario.

SSKSutoT l «' sr ,°"” ”*
P 0. Box 1117.A L ROBERTS, Cwil Mwu(tr,

TORONTO
Î V HAMILTON. Ont.
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Ihlês-*-. c- «... jav WESTERN INSTITUTIONS.* COY
olein.

CONTINUED ON NEXT PACKMynutea-*,II business transacted. LeaAinTuÜ.
is and wholesale mmhanu riîrLjrï

H. H. MILLER, r

ThS "Monetary Time»” now Hm Ite weotern branch In Winnipeg Western advertisement* will 
pirate piece In the paper who Orders receiveddesired by advert!henceforth be *lven

at the -Winnipeg Office" Free Free» Bldg., and
gug British Columbia Agency Corporation,

— well m eat the heed office, •» The STANDARD TRUSTS COMPANYEtTAlUHIlD 1 «45
Vancouver.
church Street. Toronto.FFEE a CO.,

Id Merchants
J. T. GORDON. F.«y.. M.P.P.. Pkvsiotkt.

WM WHVT6. E«s;., i*n Vies raemperç C P. Va» P«««
~ Authorised by the Govern me* t* of Man t<sba. Satkalthewan And Alberta to
>v act as Executor, Trustee, .Administra tor. Guardian. Havener. \»aignec. Financial 

Agent or in any other public or private fiduciary capacity.
The Company offere unet. rll.-J liiflfT' for the iranaactkm «*# anr bunacM that

Wfiûmnvtiy comte snvhin \W scope of à modern YtuiA Comp*?.Adulnletratlon dàâ Will forme free on app . . J
Ail kunocM strictly confidential. t orre»p»»ndence invited.

Hoad WM. HARVLY.
Cor. Fort St. assd Fortage A ve..

DEBENTURES FOR SALE.
Toreaw Oataiip.

town OF FINCHER CREEK. ALBERTA.
c—Gvl' tenders, addressed to the undersigned and matted 

.. '["coders for Debentures, " will be received up to twelve o’clock noon

00 the first da» of October. 1906. for the purchase ol the whole or 
|M part Of the Ten Thousand Dollars (f10,000) of the Town of 
PiLher Creek Debentures, laid debentures being repayable in ten 
taunt consecutive instalments of principal and Interest (at 6%) of 
It 295 04. payable at the Union Bank of Canada. Fincher Creek.
Debentures to be dated November ut, 1906.

turn, *
Managing Director.

Sollritora, â<
Richmond and Carliag Ww,

t
KtMMtttT COM •

AND SftriNCS CO.,THE GREAT WESTMMTOOH, ONT. ,

430 Main Streat, Winnipeg, Man.
value of Om HundrdDoltwi

h*aWo parbripètes in the priAta
Pw»iwt Prefereaee Steak of the per

prr Share » being rapidly eubacribcd for at a 99 l
nears Fire per Cent par annual paid Wf-vearly.
i" o# amid five prr cant. Profita paid yearly. „

A dividend at tbt tatt of Sight pet rent ptt annum via declared on «ht Per-
mènent Stock Cor the half year ending Dec. ]*at 1

ruh-peUd Steeh (<• aa

ÎWN 4 CROSS For information apply to the undersigned.
ccooivtaxts,
U. R activais, LiQoiDatuas 
m*m> JJ Sc«i Street. Tototxs
y. I.fr-A-. *• H r.CJL

S. W. BERRY. Sec. 1res. it1*. w.ta*.w.
Angus! 22nd, 1606. able ii three yean.

Money to Lome on
terms.

________________________: W. T. Aimait,. Eu,.. Pru^uil sad Mssuper: K. '
a. Popfcam. Eeu. M />.. Va-l-RaSm I. T. tiordoo. Esy.. M.P.P.. Ou*».
Ironside A Furs. Exporters : L D. Merlin, Lsq. WhcUeaie Drug fiat.
Stuart. Rag.. Prreidrnt Sturt Electrical Co.. g L. Taylor. Beg.. Barvartrr

F. H. Naxandei, tiq.. Seat tan.

TBS Capital Authorised fa

(VOKTMERN BANK 
WINNIPEG

5

IAGKAV & GO, Of Dtieewr.
Sir D. M. McMillan. Ljnit.^,.. EMPIRE LOU COMPANYOND AND 

rvas ereoKsse
Robinson. Virw-Pneeident ; A. 1.

—— *.r.. J H. Aaadown. D. C. Cuurcu. Ouo. « Crow,. Hon. W. H.
tonga McDougal F. ». Nation. Ha. ». P.»obhn. Fred. W Stobet,

J.W.dtG. V Grady, General .Manager.
Branches at all principal points in Western Canada.[ SI. £18, TORONTO. Dead Office, Winnipeg, Mon.

A limited amount of stock tor sale at gi 10.00
per share. Pays 8%.

Debentures in any amounts tiom $\oo up
ward» issued, bearing interest,

H. H. Seek.
Vice-Pwa.

Chambers. Wianigtf. Man.

Con 1.
I. Cw»da-Tk. Bank of MontronL NeW Vork-Nnlionnl Park Beak. Chicago

M * —CemewoaJ National Remit. Minoeapoiia— Security Hank of Mmn—ota Lo«*
iea-Parr. SUsk. Limited. The Onset-Hongkong k Shanghai Banking Cm-mackintosh.

and Broker ' Henry Byrnes, 
President

Cbm*. M. Simpson.
Manager.EVER.Y BANK SHOULD y

» St., Melffk*, ft. S.
mde and Drhraturte Municipal
n .Viuritm • tçcçialty.

know the merits of WORLD FAMOUS

FBank ot

Dicbold Safes and Vaults
Price* quoted F.O.B. any point in Canada or AJomfcm.

WINNIPEG SAFE WORKS
« ihvestments freeiv

British American Trust Co.," - ■'

LIMITED
H.N GaVt.S & HARDY SOLE CANADIAN AGENTS. /S

Oftboid Sift & Lock Co., •' Winnipeg. Ain. W.L. Getmainr.A. C. FWmerfeU.
Vic.

AUTHORIZED CAPITAL. $100,000.00.
SIGNEES, ■

, \Flwknelel Agent», Real Batata. Investment and I
Brokers. Leone ears fully wisest sits guarantees.Tlr Brilitli GoMia Agency Caqitnltm, ueitn,

I ACCOUNTANTS. Exécutera and Trustees. Deacelta Received.
Estates Manages,IS REALLY

HfAO OffICt, YMGQUYCt, » C.Ire lasortace Ageats
d, - - - - Trak BnuclKi; Victoria '«Ml Grand Forks, B.C.% and Coleman, Alta.

CdîaaisKMtnciH'i Sot. set Ten.

AN
EXCEEDINGLY 
POPULAR PLAN.

4 One of the nanny Contracta Issued by The Great-

West life Is the Twenty Payment Life Policy.

ACROSS CANADA.UMiil, • • mitral
The Company has been formed by 

EASTERN DIRECTORS, with EASTERN CAPITAL,

izzlement FOR
Under tiffs Pten the amount of Insurance I» pay-WESTERN BUSINESS,

Both Financial and Commercial. ’

H Km» Â6E1L for toy purpose. IN BRITISH COLUMBIA.

able at death, but the premiums are payable for 
twenty years only. After twenty years the Policy 
becomes paid-up for the amount Insured, and 
remains in force until death without further cherge.

Ay tfsm
Of

mO» OF CANADA 
Ft & ACCIDENT 
RANGE CO.,

1er every five yearsAt the end of twenty ye
If preferred\ the profits earned under the Policy
are paid to the Insfyed. The Great-West I* well-
known for the hlt>h profits paid Its PoHcyhoWers.

,•;' Correspondence Invited.|

British Columbia Agency Corporation, imk,
Head Olfict : VANCOUVER. B.C.

>1.000 et ego 25
ue Bonds for all 
» OF TRUST, 4c.

costs $28.'>0 p.a. ; at ape 35. 535.40. 
Full particulars for the asking.

Tte 6rttl-Wisl tilt Assurance Company,
bead srrici. wisKirio.

vku.

A BC Cod, U*d
P O. Box 1117.Tt, Coni Manager,

MKMTTO.
Address : •• Vital. Vancouver " %
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ONTARIO:
,r^mhUr,t -Sibbald & Stewâ

rnT%\’CT ‘° N- L' Mwtin, ^
bu™ _b J)' J.fles aho,rt $3.000. Hail.
IT, ;c^^c & Stinson, gtocevs. >

«Pted to Richard Tew. Toronto Burn
Utoo ,?!, Weîk* a8° Liibiliti,

imàll ■|x-afSels, insurance, a,
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Western advertisements. continued

from previous page.
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NOVA SCOTIA:
Kemptlitit.—grosser Bros., lumber. -

Have called a meeting of creditors, ana
are expected to offer .to
on liabilities of about j I j.OOO.

NEW BRUNSWICK.
Shippegan. N.B.—F & J Rohlchaud. 

general j store. Assigned to G to. Gilbert.
Were formerly school teachers Began

business in May, 1905.
* •< *

rUr-*
5.000,000; 5.000.QUOVII"V.4 ',,4

W, SO
•»M '>ai . .
■*« ....

». __
«>i V» ............^ I---------

! includes, bonus of a per cent.
’ Aller deduvrm, for
) XfUf Mucting
*♦ Including- » bonus o/^f

VSt or .15 per cent.
>,# '.tM «D for reiniuram-e.

I per coot.*34 *31
>M >j» 4
.5 J

83 k

US of 4 par cent.«V.

SH 3» 33
"4

CANADIAN FAILURES.K. by E. A. Hugiel, of Rodney. Liabilities

about $12.000; assets. $7.000 to $8.060
The Secretary-Treasurer is ay absentee.

Company incorporated in January, 1905;
authorized capital* $js,ooo. Sault Stc. Th^ census taken by Campbellron, 
Marie.—McQuarrie & Thompson, dealers ^ R„ Ivcently was the cause of adding 
m bankrupt stocks, offer a compromise *° .,he assessment roll the names ot 130
at 60 cents. Trafalgar.—H. C Robinson i citizens who have been escaping
groceries, teed, etc. Assigned to ¥. \V mcnt Thc ta*cs paid bv these wilt
Boll. Liabilities about $1.000 more thian

x taking the census.
QUEBEC.

oil4S SS
*5 i»5

••M
<: ONTARIO

amtntam. Sikb.id & s„.„,
5? yap ^ ijrsit

h„”ml

1:0 :

.... 4H ,
*>7 »j *4
■fit :4 f*
Til 7*1 2*
; -a'J 1

* J >

.16 ■tvf■J7
J *8 

Ml MÎ
74 74i assess-Hurned

ago. Liabilities.
small 1 . . 81^00 insurance, and
1 ô»rv^^ debts. Ingereoll.—\Vm J.
G nlrc",,ncry Assigned to D.^UtaWrtson, Liabilities small. King-
t„ x 1. , cmmon, paints. Assigned
*rartint<3OT1Ul,D Compromised in tpoz 

V>aTner', ^vr.
fcil/ties e.1. '' L G«**- Cornwall I.ia- 
ton 7rJ 500 London.—Wm C Rar- 
llntky .. 5 a’ ,,hc C Rart"n R'cctric
Sma5 • UlSOS* to -W R Meredith.CtsVet Cn j*'. j Rodn<y' - Rodney

CO., Limited, will be wound up

k| 67
Si — /
» Vi

eftver the small expense ofassets

The \^'e**tern Union of Insurance Un- 
derwritcVs* meeting 1 yesterday at Fn»n- 
tcnac, Ni Y., made the San Francisco dis
aster the text of its report. Special
p/iasis was .laid upon the necessity (or

I adequate fates, and especially on risks
i subject (o tivc coafewMion hmtd. that

. - guardian I the companies tnnrht be .-title to f,fft-r
iCnt' ^•00° 1 mdtmmiy to the public lor x re-

Montreal.—Langeher Shoe Co.. Louis ) duction of expenses in the large cities
Langelvev and Zephmn Romas, pro- Present rules arc considered adequate if
prietors, assigned to Alex. Desmarteau. lived up to.

$7

Grande Mere----Arthur Lamy. hotel.
Assigned on demand of Demers, Fletcher
^ Co.. -M ontreaj. Liabilities. $ i j.^oo.
nominal assets, $12.300. Hull__ L. R.

_l.arose, grocer. Assigned, and M. Car
rière. Hfall, is provisional

N<• »«1 .
T" :: em-77 ,7*
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•5 SUN LIFE '!#' j*
FOUNDED 1825.

J^aw \Jnlon Ô Qrown

Insurance Company of London I
TOTAL d*SH ASSETS EXCEED ;

X -x 1906 FigDELAYS ABE DAWSEBOUS.1
f i .... IiMimFII

84- ».7<o.iS»-»7Cuh ....................... *7*7*9fs
— over 1904. MS* 5^-04

1,11- -» j.at Urcembee... at.309.jR4.8n
UiersiH over vy* 1411**1*

JecMW is Surplus . .... s.ir7.7V3.SO

»Æ3Ï* ,dm OOtbvjiZ bmmma. aU
^ugh the U* iltowi
until 4413 to «Jo this.

filler » es*.....”------ - ower 1904
1

SUCCESS
Steady savings point a

way to success»
This Company wiH be 
pleased to receive your
account, and will wel
come you as a depositor.

3VxV. Interest Allewed,6

1
I! V '

$24,000,000 j
IWIID BY THE-

I1 r CANADIAN CASUALTY
and Boiler

INSURANCE CO.
22*14 Adelaide St. teat, TORONTO.

Ere by far the BEST. CHEAPEST tüj 
MOST COMPREHENSIVE in th.

full Informelle* Freely Gin,
a. c. e. oiwwiCK, Managing direct*.

Fitr riikt x.vtptcd oe alm.nl every description of In-
•urable property.

!
11

U2 St. James Street, Montreal
(Cornet of Place d'Armes.)

ySom. 1 v. £. E. DICKSON, Mgr.

1
616441.00

QUEENDOUGLAS K. AIDOUT, Toronto A*f.

Agent» wanted throughout Canada. 1

WILLIAM MACKAI 
J. H. LABELLE, A* 
MUNTZ A BEATTY 

Timple Building. Bay Street, |
^Donwio-f Tel. 2309

-• ;.
[Incorporated 1875}

V,
THE....

Mercantile Fire
1t

NATIONAL TR
TME I*1 cevpdinr, uwrcs,

11 Minor Street but,

rV

- INSURANCE COMPANY
All Policic Guaranteed bv the LONDON AND 

LANCASHIRE FIRE INSURANCE COM.
FAN Y OF LIVERPOOL

i «
Tarent*. _ Federal L■X

SIMPLICITY
ELEGANCE
RICHNESS AssnPort Arfliiir and fort Rilltm to < the trade.

Warehouse Sits
Central Retail S11 

Waiter Lot*.

• • •

HEAD OFFICE - - H
Sept tier. IMS. Capital and Aseeti

Aasorance Written in 1905 ....il;
Bleached Damask
TabZings.

THREE SPECIALS.

For Information, ^cation and price* Paid to Policy-holders 1905....
Most Desirable rollTTAN.

Box 19$. Port Arthur. Ont. Caiiptd*-IE
R. A. RU PnMVI0 DEXTER,

). I WededgJ
t W 1 and manu/ectun
tX exclusively Fittings end
V Furniture for Banks, Office* 
Schools, Churches. Opera Houeee 

1 t^rug and Jewelry Stores

b

Pbonix AssuraiFor Qualify
and Purify
BUY

H39, 58-inch, at 25c per yard.
H92, 64-inch, at 36c per yard.
H93, 64-Inch, at 37|c per yard.

Worth 10 per cent, more than prices 

* quoted.

1 S
ulan and prices to OF LONDC

ri ■jOff toe aad Sche.l
Fwillwi Cs„ LIxiM,

On tarie,
LOSSES PAID,1

EXTRA FILLING LETTER ORDER5 A SPECIALTY.II
IS IP PATERSON 

Chief 
fW the

SON,

iGRANULATEDa
and the other grades of 
refitted Sugars of the old 
and reliable brand of

• UNITS!)
Wellington and Front St*. E-. Toronto

! t

Confederation Li
HEAD ÇFFICE,

OFFICE
W. H. BEATTY, ES'

W. D MATTHEWS. Esq..)
FREDK WYLD, Es8„ /

w. c Macdonald, seem 
J. K. MACDONALD, Msnag

DIR ECU

•?|
Me * Oe.h i -JL COMMISSION MERCHANTS & BROKERS

4b; B* Aeswr. roe—f ; I i

John Williams â Co., Metal and General
t Merchants. London, England.

LOOTEDTaylor-Fo'bet Company. Limited.I J
Sovereign' Radiator* and Boiler*.

Lawn-Mowers arid Hardware. OF
MANUFACTURED It

a.i I
122 Ormlg SiMONTREAL. SHELF aid HEAVYijm w. H. BEATTY, Esy.

S. NORDHHIMER. Esq. W. E
A.MCL HOWARD Est). E B.
FRED K WYLD, E.sy.
WILLIAM WHYTE. Esq. Hon.
J. K. MACDONALD, Esq. D. R.

Policies issued on alt

Hon.

THE CAIMM SUGAR 
REFINING CO. |w

estimates promptly furnished for DAMME 
BAA IRON 
and STEEL

►
net GEO.

Uaf Sheets of any Pattern
Planet Flat Opening Book Making House

CHATHAM, ONT. ,
If ' 1,

MONTREALi
.v STANDARi•ft 9MUTU MHU TIMER’ I

WROUGHT IRON 
PIPE aid FITTIW6S 

WIITI for prices.

TORONTO, Ontario

OOUQLAS, LACEY & CO. Head Office -
Authorised Capital
SlbMrtbcd CpIUl

Original lareetmeat Ouaranteed
by the protection <
General Averages.

of a Trust Fund and system of "

BUTOHAftT a WATSON,

Branche*, Confederation Lift Ifldg., TOCOKIO 4 ,
*t - ; ; ■1

wo R K A N D M f

‘T«VAH«iS?
I 1 >4 *— ENGINE A pyMPCO,

* Toronto, ont M'TtO

**
**
 ‘
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ASSURANCE COMPANY OF
CANADA.SUN LIFE Western FIKE

AND
MARINE

1906 Figures.S ABE DANGEROUS, He-

/
Cut Income................ ••• 1.7-7 w-»*

— ever 1904. 1.133. U®°4
Urcembe^..

UiersiH over vy* MHW®
JecMWU» Surplus _ .... s.iT7 7»3.5»

though the Ui iltowt
until 4915 to do this, re-

1hilities and capital

Assurance Co.
Capital * - $1,500,000 00

3,460,000 00
Income for 1905 over 3,680,000 00

• 't \ > *

Hon. GEORGE A. COX, President.
C. C. FOSTER,

(according to the Hm.

Table, with 3} per cent
interest! ............... ^ - -

And in addition paid
policy holder» in profit*..

Surplus by Government.
Standard ..............................—

Lilenwurnncesin force.... 93.190.le4.71
• over *904. 9,963.03«.06

X

Head OfficeISSUED BY TUB •é6.S7*-3°
ADIAN CASUALTY

mad Boiler
ISUKANCE CO.
•laid* St. Kant. Toronto

»r the BEST. CHEAPEST and 
OMPREHENSIVE™ th.

iformnllen Freni, Olnee.
wsmcn, Managing Otrtctw.

Toronto Assets, over - 
Ont.la6164^1-00W0Ê%**••*•• • • •

Insurance Company 
or America, rQUEEN V. V. KENNY,

Vioo-Prea. and Managing Director
I V

WILLIAM MACKAY. Resident Manager.
I, H. LA BELLE, Assistant Manager.
MUNTZ A BEATTY. Resident Agents.

C. S. SCOTT, Resident Agent,
Hamilton. Ont. BRITISH AMERICATemple Building. Baj Street, 1

Yotosto. * Tel 2309
'

THE (*

Assurance Coy
Head Office, TORONTO

Capital 
Assets
Losses Paid (since organization) $27,383,068.64 

DIRECTORS)
*• * kmmhy, rtew-rrsoMset

Federal Life * *
Assurance Co.

FIRE * MARINE
$830,000.00

$2,119.347.89

*•LICITY
IANCC
HESS

/

• • •
head OFFICE - . HAMILTON. CANADA

A. COX,

U.»S.91t 9S
3,329,587 08

286,4-25 35
Capital and Aaaets
Amu ranee Written in 1903

Hoe. S. C. Wood. R. W. Coi, /TW Long. John Honhin. K.C.. LLD
Aufuetua Myere,

Paid to Policy-holden 1905
■oft DeslraOle Policy Contracts.

PresWeel iN Maeagiig Dlrecter.
L-~l.-CoJ. Sir H. SS. PcJiart.

? " P. N.MVIÙ DEXTER,-
We design' 

and manu/actuiR 
exclusively Fitting, Md 

rniture for Banks, Offices, 
1. Churches. Opera Houses 
ug and Jewelry Stores

1 vPbonix Assurance Company. 1H4.

Jfew York UBderuriters jfjeiey

$18,061,926
Write tor further partie-

ulari and pru.es to OF LONDON, En&. 

LOSSES PAID, • • • fiw,<m,<m

>

POLICIES SECURED BY
ASSETSOffice aad Sche.l

Fmllm Ce„ Lliltid.
«. Ontario,

r
PROVINCIAL AÛEPÏTS,

JOSEPH MURPHY.
Toronto, Oat.

W. R. COLGATE,

JNO. WM. MOLSON.
Montreal, Que.

WHITE A CALKIN,

I ' PATERSON 
Chief 

Per the

SON, i#4 ffit «fame* et.,
MONTREAL.: Winnipeg, Man.

ALFRED J. BELL, Halifax, N. S. ,
St. John, N. B.i

lu»;4 «1
T D. RICHARDSON, Superintendent for Canada. TORONTO

t 0)
V-

. Aï

t/ft INSURANCE CO.
LOOTS» (Incorporated by the State of New York)

Company *r «h* T~PS. *T the People, POX the PeopleThe
OF

ASSETS, 9151,093,477.29
ELF aid HEAVY Nearly three hundred thousand C*—ctian* of all classes are policy holders in the

MrtropokUn. In ip>S it here in^Cinndx wrote 1» much new insurance a. any two 
The number Policiet in force in greater than that of any other Company in

America, greater than all the regular Life Insurance Companies put together (le*« < ne) 
and can onlv be appreciated bv comnanpon. ft is a if rca I rr numbrr than the Com-
hined Population ol Greater New York. Chicago. Philadelphia^Boat on, Toronto.
Montreal. Quebec. Ottawa. - -

ARDWARE 
AR IRON 
id STEEL

V
■

THE DAILY AVERAGE OF THE COMPANY’S BUSINESS DURING ,y>5.

3Ç5 P*' day in number of Claim* Paid.
(j (972 Per da)’in n,,mber of Politic* Issued.
$1,502,404,00
$123,788.29 P" »" Payments 

$77*275,04 P®1- <*»y «" Incregpe cf Assets.

Pull particulars regarding the plane of the Metropolitan may be obtained 
»*• •grh*" »n all the principe J cities of the L’nited States and Canada. <
Home Office, 1 Madiaon Ave , New VtwW City.

Amount of Cansdlan Securities depo-lted with the Dcm-
inion Government for the protection of Policy-holders
(n Canada, over «3,900,000.00.

per day in New Insurance Written.

Co Policyholder* and addition to Revrvc.

STANDARD MUTUAL ETRE
m*URJU*OE 00.I0ÜGHT IRON 

E and FITTIMGS 
ram for prico.

INTO, Ontario

Head Office -
Authorised Capital
Subscribed Cspltsl

or frt'tn theMARKHAM, Or»*.
MMM-, isseee

H. B. REESOR. Man Director 
FRANK EDMA.VD, City Agent 

Confederation Life BUg-
4 .

£4 i\

Confederation Life Association

HEAD OFFICE, - TORONTO.
OFFICERS.-

W. H. BEATTY, ESQ.. Phsident.

W. D MATTHEWS. Esq.,1
FRED * WYLD, Bsq„ /

VV. C MACDONALD, Secretary and Actuary.
J. K. MACDONALD, Managing Director.

X DIRECTORS:

Vice-Presidents *

W. H. BEATTY, Esy.
S. XORDHHIMER. Esq. W. D. MATTHEWS. Esq.

A. McL HOWARD Esq. E. B. OSLER, Esq.. M P
fred k VVYLD, Esg.
WILLIAM WHYTE. Esq. Hon. Sir W. P. HOWLAND
J. K MACDONALD, Esq. D. R. WILKIE. Esq.

Policies issued an all ssprovtd plans. '

Hon. /AMES YOUNG.

GEO. MITCHELL, Esg , M.F.P.

1

■ V

2_
_
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Standard Life<• Till Crown life Insurance Company
Hced Office: Toronto, Canada.

Ajv.ncgcs ro insurers ;
l^vser Premium Rate* than — J i i_Pthrr C.snp.nic. V ^

p-^u-
“• *° «««fence, navel pi <#««•

Policfa. Rr.n.i.i.blr at an, . m&*r
COL. T11E HON>D TlsrtALE, p. c.. e.k 
CHARLES WALL * Sln^j,

aiiaisraticssssss*

\

l * PoBcT-Hotflars immfj

i «V Offers These

(ThcJLMabUah«4 1

MU OffiCI {« Ullfl, » Assurance Co. 
el Edinburgh,

Invested Funds...................... .. ..................t 06,401,613
investments, Canadian Branch ... 17.000 000 

Insurance in Force’............................ 140.fi47.470
Deposited with Canadian Govt,. 6,691)221

I5 II The North American f jfe ^
Company baa a Guarantee Pond Ü

OOO and Wh„ j, Of greater fmponanCB
are assured of careful and
vntlre management ns tbe Guana, 
tors are liable for this amount, b- ,h. 
Coutpeuv-S Act of Incorporation, even 
bolder of a participating policy in
Company upon which all pretniWH
due have been paid, shall have one vZ
in petson for each ft,OOO of insurstyw
held by him. Policyholders are that 
g-ven . voice in tùo mentgeme&i 
of the Company's affairs. ItTshon it 
"7 7 'be Worth American
Llle is neither a Mutual nor a Stock
tages"of bo,hPOMC53CÏ the

MowracAL.
Hi

m rps>««l

Trade
Apply for hill psrttcuUts

I D. M McGOUN, i................... MANAGER
CHARLES HUNTER. Chief Agent Ontarioj [fj -

9

Insurance Company 
““wT* of North Aiiiefit*,l à

emuoaPMiA.

IITtti VOL 40—00, 13.

L
>1?

3,000,«V00
.. 1S.0S4 8M HS !
• 3,«W,tjJ,87

!Capital ...........................,
Aiaet*. January 1st. 1906 ...'
Net Surplus ..........................

Editorial;
Foresters and Their Money
Gold Imports and New Y or!
Invade the Mediterranean
Canada v. U. S. in Banking.
Editorial Notes................................

. Heae Otf/ct Tirante, OK
Paid

j«H.000,00100
11 mo: T HAKPSOM * (OH.

otataai aosirrs Banking and Financial :
News Items .............

£1 PO« CAWAhA
Statement of

Bonds and Debentures owned by
The Royal-Victor!à
Cite Insurance Co,
And Deposited with the Receiver General

p vu wdin uvm <0T the of

Prtniacc of Nov* Scotia Dehent
•WeJa«ijOL..L ----------------- _

Pronnc, of Quchct $ liwmwd Stock
•Undine in the name ol the Receiver 
0«Hv.r,.,ru.t. pnyeble April ,9» .

Province o| Manitoba Debenture., payable 
Tew. <« Maisowmvt Osbsntwm, payable
&2S.

. '«!• 19P — ...» ................

Compliment to Canadian Ha
inn . . . ........................»

metre Stoclc Markets this Week . . .
Clearing House Figures ....
On the Ladder ...............................

Bank Statement ...................
Stock and Bond Prices ....

Insurance :
Insurance Investigation . ..

mmm
y

^ ruu-Lirt^
•cevam v-octutfii EnwusHiD X.D. 17»,4
m j§ 111 aw.

tqtal runos, • |B

111
ill

r

»r»a
FORESTERS AND

It was too good to last!
surancc Commissions examin 
Order of Foresters showed :
on the part 0$ Dr. Oronhy:
Orders functionaries with t 
to stand well with the follow*
is not High but simply pi; 

They seemed likely to
with less attached tar than
specimens of tbe Doctor's pe
companies.

True, the Supreme Chief
iterated explanation, kindle 
superiority o( assessment ovei
perfectly clear to his own ill
endeavored to set forth. Bui
that the Doctor is beset by
present ; the necessity for ad
strained tendency of thé yoi
become old: the calamitous
Hard path of many another fn 
sented an undaunted and a p
that mixture of anxiety to ex
untaught outsider which one ;
Scientists and other 'exponent
the vulgar herd.

One or two things brouj
tion do not fit in with the p
Md subservient to outward di 
Dr. Oronhyatekha is, the put)I
Him as no mere figure-head
idorns and fortifies. One reg 
pat/ent and friendly it is true ;
Rnd who will know every d<
which bis genius has built uj
pleading ignorance of invests
claiming- disobedience on the J
“Owing, tindespot-like. to the - 
slancc.
■mannered autocrats, had his 1:

• S20.000.000bwncnxaokm rime risks accepted at currant rewe,I by tbe rronaca of Manitoba,
c3°<k. I9F--------------------------
City of IHontrcMi Debeotun*. peymbtm Mmj

-ML... 6.
«««ber. «Ml. «9«W.! V Toronto Afmt, ,

S. Bruce Harman, ly Wtitington Street Elit.
IMS

V».
••*••• •••• »•••«••«« «• no’WA'

SUN Total ..
e ««Tiriiiee hare a raah ,Founded A.D $13.171*0

DAVlti BURKE. A.I A . PS -,
Montreal. May ijth. iipb. Getter « I Manager.

Montreal.
1710 sense.

I.:

Hill 
HM /

iiiis

furI

Kg FIREINSURANCE 
OFFICE
■MA Mfloe. Thread*»*#» #t„ London, In*.
The Oldest Insunnce Co'y

in the World.

<0 FIRE

1

CONSERVATIVE
PROGRESSIVE

FAITHFUL

<

Üfei
L(Y»t6v*trr uKmiujn <?faT%

4

f: Sornn of the cardinal aim» of the Uniea Mv

TOKôKTuToîcr5—”"- w the proeecutwn of the Wnn. u W fa*.
ful to the interest* of policyholders.

A«*nu et tike inclination cartlally
H. S- BLACKBURN,
J. A. STEWART,

'
' », OaUfiqJii5eelor

.. TOBO.VTO AGENTS •
«5Sf W5S5SÆ A
Ayenta Wanted in ell Unseaiseentad

Dlatvlota.

b<.
%

> *■
Arthur L. Batws,

HKNRI B. MORIN. CM A|ml far Caaafa, 
III St. )*me* 8t„ Montreal. Canada.

«• *«* Wm.«rn ZXvfafan. Pro,
« Qwwc tad Kastara Oasiio, apply to

JOSEPH. Manafpr.
Street - Montreal.

Ooterio. apply to
i« PICK, « e • <* Miniger

«7 Toronto Street* - TORONTO.

PELICAN and BRITISH 
EMPIRE LIFE OFFICE.

PoittKteo In 1TR7, £} | J,

1
ISOS

Another Succeaaful Year for the____
WALTER I. 
I]l SC J

For Agencies in W

I NORTHERN LIFE
■ totmiKemura.. ll.sei.Mt»

“ in farce.. A.710 55A.OO 14~
Premium income .ej 151.440.51 i«<v
Interest income------  23,278 *1 y.
Total unis ............. 588.544.73 21%

Government

reserve is se
curity for PoJ-

icyholdm....

7%
l The 0UiM Froprwan Office in the World

transacting Life Auuraoo ^ly.
(

Phénix-Fin«ncia( Strength Unsurpassed.
TQTAt MHH, over 126,000,000

Lar#e Bonuses andj^w Rates of Premium.

m m m

394.M9.61 27%
To ■arnU "*o cam produc* busmrse mwiCOaltlclt RÜI ha given. «°0<r>

JOHN MILNE. Managing Director 

UvtDOII, OWT.

.
Insurance Company

Of Brooklyn, |Y« Y.
WOOD a KIRKPATRICK. Arm*». 

TOBOBtO

'

Manager for Canada, Montreal.
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■

Rut perhaps the I.
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LONDON & 
LANCASHIRE
fire

insurance companyr
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