Journal &£ Commerce

MONTREAL., CANADA

——

VOL. XLVIII, No. 4 GARDEN CITY PRESS. JANUARY 27, 1920 PRICE, 10 CENTS

Ste. Anne de Bellevue, Que.

Railway Unions in the Middle West are essaying co-operation in its
more venturesome form and are organizing factories. One will watch
eagerly to see how a trades-union will deal with the wage question
among its factory employees. Much good is likely to come out of that
crucial experience.—J. W. MACMILLAN (see page 13)

Belgium, First European Country to
Recover, Never Had Wage Inflation
Like Rest of Europe

BY A BANKING EXPERT

Watch the No-Party Men Learning
‘ to Be A Party

AN EDITORIAL
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Scotié Water

Investigations now
under way by the
Nova Scotia Water
Power Commission
have already reveal-
ed a natural resource
in water power close
to existing industrial
centres and excellent
ocean shipping ports,
which, as yet, has
hardly been touched.

P ower

A partial develop-
ment of the site here
shown has made pos-
sible the profitable
operation of gold-
bearing ores, great
bodies of which mere-
ly await the develop-
ment of adjacent
water powers for suc-
cessful and profitable
operation.

For Further Information write

W. B. MacCOY, K. C.,

Secretary Industries and Immigration

HALIFAX, NOVA_;SCOTIA

supplied more |
flour to the
Allies than
any other
It in the
world

Domestic
Brand

KINGS
QUALITY

This mill R R RS

The Maple Leaf Mill at

EEAD OFFICE -

Port Colborne, Ont.
—TOTAL DALY CAPACITY, 17,000 BARRELS.—

MAPLE LEAF MILLING COMPANY,

CANADA'S GREATEST FLOUR MILL.

Other millsat
Medicine Hat

Kcm:’nl
Brandon
T;aorold
Welland
and Dresden

Export

Brand
NELSON
FLOUR

LTD.

- = TORONTO, CAN.

Machine Tools
Small Tools

Contractors’
Equipment

Concrete Mixers

“FOSS”

THE GEO. F. FOSS MACHINERY & SUPPLY CO. Limited.

305 St. James St.,. MONTREAL.
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The Steel Company of Canada, Limited

PRODUCT'S

I

‘““ HAMILTON ’ PIG IRON, Basic, Malleable and Foundry

RAILWAY FASTENINGS

Angle Bars, Track Bolts, Tie Plates,
Spikes, Tie Rods, ete.

NAILS, SPIKES, RIVETS, &c.

Wire, Cut, Boat and Horse Shoe Nails,
Railway, Pressed and Drift Spikes,
Tacks and Shoe Nails, Steel and Copper
Rivets and Burrs, Iron, Brass and Cop-
per.

POLE LINE HARDWARE

Pole Steps, Cross Arm Braces, Guy
Clamps and Guy Rods, ete., Black and
Galvanized.

IRON AND STEEL

Blooms, Billets, Bars, Wire Rods, An-
gles, Channels, Plow Beams, ete.

FORGINGS

Car Axles, Shape and Drop Forgings,
Horse Shoes, Carriage. and Automobile
Hardware, Top Goods, ete.

WIRE, &c.

Steel, Brass, Copper and Bronze,
Heavy and Fine, Bright, Annealed,
Coppered, Liquid Bright, Galvanized
and Tinned, Stranded, Steel and Cop-
per Cable, Clothes Line, Wire Nails,
Staples, Barb Wire, Woven Wire Kene-
ing, Fence Gates.

BOLTS, NUTS, & WASHER

Machine, Carriage, Elevator, Stove,
Tire and Sleigh Shoe Bolts, Blank, Tap-
ped Nuts and Washers.
WROUGHT PIPE
Black and Galvanized Nipples and
Couplings.
SCREWS

Wood and Machine Steel, Brass and
Bronze.

LEAD PRODUCTS

Lead Pipe, White Lead, Shot and
Putty.

Throughout our entire organization, we recognise and adhere to the highest standards of QUALITY and SERVICE.
And upon this — in the future as in the past — the expansion and prosperity of our business depends.

The Steel Company of Canada, Limited

HAMILTON

Hamilton

Teronto

Sales Offices at
Montreal Winnipeg

Vancouver

MONTREAL
St. John

u

UNION DRAWN

BRIGHT COLD
FINISHED STEEL

- SHAFTING

]

Maximum Strength and Accurate Size.

Besides maximum strength and accurate size you get absolute straightness and highly polished surface i
Union Druwn, Bright, Cold-Finished Steel Products.

Onr process of Cold Die Rolling increases tensile strength almost 30 per cent.; and increases the elastic
limit by over 61 per cent. By the same process the resistance to transverse stress is inecreased about 100
per cent. and the *orsional strength is increased over 50 per cent.

We Manufacture:
Bright, Cold-Finished Steel in nounds, Flats, Squares, Hexa- )
gons and Special Shapes for machine Construetion, Pump
Rods, Piston Rods, Roller-Bear ng Rods, ete.

Large stock constantly on hand to meet demands for prompt delivery. Pav you to keep well posted sn our
prices—none better, quality ot products considered.

.

Union Drawn Steel Company, Limited

HAMILTON ONTARIO CANADA
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OVER THE TOP TO

VICTORY FLOUR

Peace and Contentment in the
home 1s assured to those who use

VICTORY FLOUR

Made By
Dominion Flour Mills, Limited
MONTREAL

“VICTORY IS HERE TO STAY”
THE FLOUR VICTORIOUS

W. B. WOOD, President.

5, QUALITY and SERVICE
P . K Company, lelted Acetic Acid Refined Charcoal
Sommer Building, ; :cet:m :cl:: Sr}:jde golumnia(n)i lSpirita
t t
37 Mayor Street 5 Montreal Noetaes o S | e
Acetate of Lime Methyl Acetate
Carry large supplies of,_ Acetone Pure Melhyl Alcohol
Acetone Alcohol Methyl Alcohol Pure
. Acetone Oils Wood Alcohol
Perrins Gloves b
Kayser Gloves ' Standard Chemical Iron and Lumber Co.
Radium Hosiery OF CANADA, LIMITED
; MONTREAL TORONTO WINNIPEG

FOR ALL HEAT TREATING [

It will pay you to dispense with coal, stokers and
chimneys—ash piles, soot and smoke—and to use in-

stead
OIL-BURNING

MECOL. FURNACES | [

In the first place, the initial cost of a Mecol oil-burning Furnace is only half
the cost of a coal-burning Furnace. ;

In the second place, a Mecol Furnace exactly suited to your requirements is
the best furnace obtainable for efficiently heat-treating metals.

In the third place, your Mecol Furnace will save you hundreds of dollars in
fuel.

Let us explain how Mecol Furnaces can improve your product economically.

MECHANICAL ENGINEERING CO., LTD.

THREE RIVERS, Quebec.
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WATER TRIPS EVERYWHERE

from Frost to Flowers

CANADA STEAMSHIP LINES LIMITED

Representing
Furness Bermuda Line - - - - Bermuda
United Fruit Co. - - - - - - Jamaica, Porto Rico
Clyde Line - - - - - - - Florida
Mallory Line - - - - - Savannah
Old Dominion Steamship Co - - - Washington
Southern Pacific Co. - - T [l - - New Orleans
Quebec Steamship Co. - - - - West Indies
Lamport & Holt - - - - : - - Brazil and South America
Ward Line - - - - - - - Cuba
Nippon Yusen Kaisha - - - - - Japan and India

Winter and Summer our Ticket Offices are at your disposal. Let us plan
your winter vacation and make all arrangements for reservation, passports, etc.

Havre Service Ship Your Freight by Water

Compagnie Canadienne Trans- Save both Time and Money.
atlantique, Limitée We have excellent facilities for hand-

A ling freight of all kinds. Through bills
Frequent Sailings From West St. John. of lading issued via all ocean lines, via
Further particulars upon request. Montreal.

CANADA STEAMSHIP LINES LIMITED #eas omee.. Victyia Sagare

The Collingwood Shipbuilding
Company, Limited

Colling’wood, Ontario Kingston, Ontario

Steel Ships, Engines, Boilers, Castings and Forgings.
Plant Equipped with Modern Appliances for Quick Work

Dry Docks and Shops Equipped to
Operate Day and Night on Repairs

Jo=  Sesssss ——— ——— — ———===mm,
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Head Office Mills At
MONTREAL KEEWATIN
Western Office PORTAGE LA PRAIRIE

WINNEPEG MEDICINE HAT

LAKE OF THE WOODS
MILLING CO. LIMITED

Millers of Canadian. Hard Western Wheat
Flour for Domestic and Foreign Markets

PRESIDENT: Frank S. Meighen. - VICE-PRESIDENT: Wm. W. Hutchison.
DIRECTORS:

George V. Hastings. Abner Kingman. J. K. L. Ross. W. A. Matheson.
R. M. Ballantyne. Tancrede Bienvenu. John W. Carson.

DAILY CAPACITY: 13,700 BARRELS.

F. B. McCURDY & CO. A. B. SEE
Members Montreal Stock Exchange ELECTRIC ELEVATOR COMPANY
iNVESTMENT - SECURITIES OF CANADA, LIMITED
VICTORY BONDS - WAR LOANS , :
W N N Passenger and Freight Elevators
136 St. James Street - - Montreal
SHERBROOKE, P.Q. HAILIFAX, N.S Montreal - Toronto
ST. JOHN. N.B. SYDNEY, N.S. ST. JONNK'S NFED

“M.R.M.” HORSE SHOES
Contracting Department - - Vic 1534

Order and Lumber Department. Vic 1533 : Mean Good Luck to Horseowners
3 “*M. R. M."" Shoes fit easily, because of their natural
1 »le Jamps Shearer Com pany shape and well drawn heels. Nail holes are punched at the
Limit’ed proper angle. clearly cut and accurately spaced the right
: distance inside the edge of the shoes — which means proper

GENERAL CONTRACTORS e _

DEALERS IN o L
Rigid inspection is given ‘“M. R. M:’’ Shoes before they

Lumber, Timber, Beaver-Board, Shingles, leave our factory, so that they can be depended upon.

ete., ete.
Price List and all Information on request.

225 St. Patrick St. - Montreal . THE MONTREAL ROLLING MILLS CO:

MONTREAL, P.Q.
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ROUGH TURNLED FORGINGS
STEEL CASTINGS
PLATE

FOR PROMPT DELIV ERY

Dominion Foundries and Steel
Limited |

HAMILTON - - -

CANADA

LETTERS OF CREDIT, FOREIGN DRAFTS,
TRAVELLERS’ CHEQUES

The Home Bank has arrangements for the issuing
of Letters of Credit and Drafts to over 1,500 principal
points in the Kingdom and the world-wide British
Empire, and countries of Europe and Asia not still
under the War ban. The service is most complete

and of unexcelled efficiency.

BOND DEPARTMENT

Every branch of the Home Bank is in close touch
with the Bond Department at the Head Office. In-
formation regarding Government Bonds, and the more
staple securities, readily and freely communicated
upon request.

Travellers’ cheques issued. Good everywhere in Canada and the United States.

Eight Offices in Toronto.

Branches and Connections Throughout Canada.

THE HOME BANK OF CANADA

Head Office; 8-10 King St. West, Toronto
HEAD OFFICE FOR QUEBEC:

Transportation Building, St. James Street, MONTREAL

’

TELEPHONE MAIN 65039

S. Gerald Tritt

ADVOCATE, BARRISTER, S8OLICITOR

WATERMAN BUILDING _
179 St. James Street Montreal

R. 8. McCUTCHEON,

. H. McCUTCHEOQON,
President & Manager.

Secretary-Treasurer.

McCutcheon Waist Co., Limited

MANUFACTURERS

THE Mack BRAND

Registered.

323 St. James Street, MONTREAL.
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THE ROYAL BANK OF CANADA

Gapital Paid Up $17,000,000 Reserve Funds $18,000,000 Total Assets $533,000,000

SIR HERBERT S. HOLT, President
EDSON L. PEASE, Vice-President and Managing Director

C. E. NEILL, General Manager

M. W. WILSON, Supt. of Branches

Statement to the Dominion Government
(Condensed) showing Condition of the 631 qunches in Canada, Newfound!and, West
Bank on November 29, 1919 Indies, Cer.ztra.l and South America, etc.,
LIABILITIES distributed as follows:
CRpital Pai@ UD.c.ior o saiipinovarnns s svased 17;000.000.00 Ty oo RN el R S TRl ST - Al NSl |
Reserve Fund.........viseeaercrscretessvassn 17,000,000.00 Newloundiand Lo . ou, . o dees e 7 9
UndIvided- - Profits: . a5 voh v cess: sasonts o s e ey 1,096.418.74 WAt MBS iy, - ih . S5k o Aulls R L - - f 59
Dividend No. 129, payable December 1, 1919.. 505 219.12 Ceritral'and South AmEriCa . ii.: we . ottt wr s oo 12
Fiftieth Anniversary Bonus of 2% to Share- Spain’ (Bareelona): .o . .n wetue "e. L R 1
holders, payable December 0, 1919.... 340,000.00 TLES A NOW Y OII) 7. . o ot d i« A e e " 1
Notes in Circulation......ccevvciiviini.on.e, 39,837,265.74 Graat Boitain (London) . oo i e . SR ines 1
DEDORItE" el T (S, o 433,129,602.45 French Auxiliary (Paris) .. 1
Due to other Banks............. Ay AP ORPER 7,463.823.30
Bills payable (Acceptances by London Branch) 806.776.R9 631
Acceptances under Letters of Credit.......... 16,467,978.69
$533,647,084.93
ASSETS
Cash on Hand and in Banks.............. . .$101,021,464.54 SPAIN, BARCELONA - - Plaza de Cataluna 6
Deposit in the Central Gold Reserves........ 24,500,000.00 i
Government and Municipal Securities........ 78,724,141.43 LONDON, ENGLAND, Bank Bldgs., Princes St., E.C.
Railway and other Bonds, Tebentures and NEW YORK CITY, Cor. William and Cedar Sts.
s e R S PR QPO T A . -~ Gy 19,414,891.06 e k
Call oans in Canada. .........ueveeueenenenns 16,435,614.3) French Auxiliary:
Call Loans elsewhere than in Canada........ 33,812,751.53 THE ROYAL BANK OF CANADA (France) PARIS,
$273,908,862.86 28 Rue du Quatre-Septembre.
Toans 'and ‘Didcountsi i o e it e dey«e o6 233,945,652.67
Liabilities of Customers under Letters of
Croedlt 'as per Comtnas . ik kL g, V5 ek s 16,467,978.69
Bank  Promises. . .. bhilar . Bl Jas dare - 2l . 3 7,016,444.12 COLLECTIONS
Real Estate other than Bank Premises...... 1,495,271.00 § b
Mortgage on Real Estate sold by the Bank... 62,875.59 throughout Canada, Newfoundland, West
Deposit with Dominion Government for Se- 3 n h
curity of Note. Clreulation’’ o0 ee i e dee 750,000.00 Indles' Ce tr?] ang So?t Amlerica hand]ed
~$533.647,084.97 promptly and on favorable terms.

The Province of Quebec

Canada’s Largest Province

Area....over 700,000 square miles, or 18 per cent of all Canada

~ Rich in Natural Resources, Soil, Timber, Fisheries, Mines. Waterpower estimated at 6,000,000
h.p. of which 875,000 are developed at the present time.

Rich in Fish and Game and the best of sport for hunter and sportsman.
A Land of great Waterways, of mighty Rivers and Lakes, of extensive Forests.
A Land where Farming and Dairying is prof tably pursued, with an annual production value

exceeding $200,000,000.

A Province that leads all the provinces in the Pulpwood and Asbestos Industries.
A Province that offers exceptionally favorable terms to the settler.

Send for Booklets and Information to

The Department of Lands and Forests
‘Quebec City, Quebec.
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LONDON

| Smoking Mixture

The Art of Blending Tobacco has reached the Zenith

of Perfection in Piccadilly Smoking Mixture.

The Strathcona Fire Insurance Gompany

HEAD OFFICE: 90 ST. JAMES STREET, MONTREAL

Funds (including uncalled subscribed capital) exceed $400,000.00

&5 AN INDEPENDENT COMPANY WITH SPECIAL RATES,

Correspondence invited from Brokers and others
able to introduce good fire business

A. A. MONDOU, J. MARCHAND,

President and General Manager Secretary
BELL TEL. MAIN 2181-2182

|

Boveci
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The Obstacles at Washington

ANY Senators at Washington, of both
political parties, are engaged in con-
ferences and discussions with a view to the
finding of some ground on which there can
be an agreement to ratify the Peace Treaty.
On both sides there is at headquarters a nom-
inal resolve to stand firm in the position pre-
viously taken. The President’s attitude is
that there must be no amendment to the
treaty, and no reservations that will seem te
modify or weaken the treaty.  Mr. Lodge
and his associates continue to say that the
numerous reservations which they demand-
ed are the irreducible minimum of their
claim. But while there is at the top this ap-
parent deadlock there is in the ranks of both
parties a desire to have it broken by the adop-
tion of some mild reservations.

Some of the Liodge reservations are not im-
portant, and it is believed could be accepted
as they stand or with modifications. There
are two points, however, with which great
difficulty is found. Omne of these is Article
X. and the other is the provision which gives
the British Dominions seats in the Assembly
of the League of Nations. Article X., it may
be remembered, provides that the members
of the League guarantee to protect all the
members against attack. The Republicans
who oppose the treaty desire a reservation to
the effect that the United States shall not
at any time be bound to do anything under
this article without the direct authority of
Congress. Even this obstacle, it is believed,
can be overcome through some form of re-
servation.

Just now the question of the voting pow:
er of the British- Empire, including the Do-
minions, is the most prominent feature of
discussion, and the point upon which agree-
ment seems most difficult to obtain. The
fear of the United States that Great Bri-
tain and the Dominions may act in the
League against the interests of the Republic
is, no doubt, unwarranted, but it cannot be
denied that there is some ground for the as-
sertion that the British Empire will have six
votes while the United States will have but
one. The Montreal Gazette, reviewing the
position, says on this question:

““The British Empire, the Dominions
included, will have one vote and only
one in the Council, so that the practical

importance of the objection raised at
‘Washington is not great. It is appar-
ent that the Lieague will function for the
most part through the Council, which
must meet once a year, while the Assem-
bly only meets ‘as occasion may re-
quire.” ”’

Our contemporary’s statement that ‘‘the
British Empire, the Dominions included, will
have one vote and one only in the Council,’’
is, we believe, substantially correct, but it is
not technically so. It is possible—but not at
all probable—that the British Empire, the
Dominions included, may have more than
one vote, that it may have five votes in the
Counecil. The Council is composed of repre-
sentatives of the Five Great Powers and four
others to be elected by the Assembly. The
Assembly, composed at first of thirty-two
members and ultimately to include a much
larger number, could, if they so desired, elect

four Dominions members to these places. Sir

Robert Borden obtained a memorandum sign-
ed by Messrs. Lloyd George, Clemenceau
and Wilson, stating that the Dominions re-
presented in the Assembly were not disquali-
fied from membership in the Council. The
terms of the treaty are so plain in this re

spect that the memorandum was entirely w

necessary, and one has to wonder why Si:
Robert desired it. But it is hardly conceiv
able that, while the British Empire is already
represented in the Council, the numerous
small powers. in the Assembly will give any
one of the four remaining places in the Coun-
cil to any of the British Dominions. As a
matter of practical business, then, the Gaz-
ette is substantially right in saying that the
British Empire, including the Dominions,
will have one vote only in the Council, and
the fear of the United States of undue Brit-
ish influence is not well founded.

But out of this position as stated by the
Gazette a question naturally arises: If the
Assembly as an unimportant body, meeting
only ‘‘as occasion may require,”’ if the
League is to ‘‘function for the most part
through the Council,”’ in which the Domin-
ions will have no representative, what is the
value of the Dominion’s representation in
the Assembly? Membership in the Assem-
bly of the League is a flattering recognition
of the growing importance of the Dominions,
and from that viewpoint is regarded with
favor by many Canadians. But if the
Assembly is an unimportant body, are the
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geats in it worth contending for? It is with-
in the bounds of possibility that the treaty
~may be shipwrecked at Washington on ac-
count if a provision respecting the Domin-
ions which is of no real importance to the
Dominions.

Learning the Game

N the strange political situation that has
arisen in the Province of Ontario there
seems to be a pretty general feeling that the
best way to avoid further confusion is to give
the new Farmer-Labor Government a fair
chance to show what it ean do to carry on the
business of the Province. The Government’s
position is weakened by the inexperience of
its members and by the fact that it has only
a minority of the electorate behind it. How-
ever, the Farmer-Labor group has a larger
membership in the House than either the
Liberals or the Conservatives, and that fact
gives it a title to the Cabinet seats. Nobody
questions the sincerity of the Government’s de-
sire to do what they believe to be right. While
on all sides there will be a disposition to give
the new men every fair opportunity to do
things, they must not be surprised if consid-
erable amusement
course.

Some of the alleged evil practices of the
old parties are found to be very convenient
in the new order of things. One of the
habits of old party governments sometimes
complained of was the arranging of election
contests in such a manner as to give the Gov-
ernment of the day an advantage. If several
vacancies in the representative House exist-
ed the elections were not brought on simul-
taneously, as would be the case if there were
no party interests to be served, but were call-
ed in the order in which they could best
strengthen the ruling party. The fairly
safe seats were first openéd and the success
won in them was counted on to strengthen
the Government in the doubtful constituen-
cies where the elections were held later. It
was, perhaps, not a very grave fault in party
government, but undoubtedly it at times gave
good ground for criticism.

Our farmer friends at Toronto have not
been slow to avail themselves of this politi-
cal fine art. The Premier and two of his
Cabinet colleagues are without seats in the
Legislature. It is necessary for them to ob-
tain seats. We are told that arrangements have
been made by -which elected members wiil
make way for them. But only a part of the
programme is disclosed. The three elections
are not to be brought en together. What is
contemplated is thus naively explained by
Hon. Mr. Grant, the Minister of Education:

‘“The reason we are not running the
three elections at the one time is that it
is said Mr. Raney will be opposed and
we want to have the others over so as
to be able to concentrate and get him
elected. If the election of Mr. Drury

is afforded by their

and Mr. Doherty will strengthen Mr.
Raney, we want him to have this advan-
tage, as there is so much objection to him
reported.’’

It does not seem to have occurred to Mr.
Grant that this is precisely the kind of poli-
tical manoeuvering that the old parties were
accused of practicing. If the three elections
were called for the same day the people of
each district would be able to vote indepen-
dently on the general issues involved. What
the Government are doing is to bring on the
elections in Halton and Kent, where they feel
assured of success, and then to use the pres-
tige of their victories to influence the voters
in the case of the third seat. For this pur-
pose, and in order that the Government may
concentrate their forces on the less certain
seat—that is to say, for strictly party pur-
poses—the principle of simultaneous polling
is ignored, and the third election postponed
to a convenient time. The sin is not one of
the worst of those of which the old political
parties were accused. But it is one that the
new Government might have been expected
to avoid.

Wilson and Bryan

EPUBLICAN crities hastened to pro-
R claim that the proceedings of the
Jackson Day dinner at Washington revealed
a split between President Wilson and Mr.
W. J. Bryan. Certainly the attitude of the
President and that of his former Secretary of
State are very materially different on what
for the moment is the most prominent ques-
tion in American politics. Mr. Wilson dis-
appointed those who had expected him to
make an announcement of his refusal to be a
candidate for reelection. On that interesting
point he was silent. Hig letter was largely
devoted to the question of the ratification
of the Peace Treaty, and there was no indi-
cation of willingness to accept reservations
of any kind. His policy apparently was to
stand by the treaty in its entirety, leave the
responsibility for its rejection upon the
shoulders of the Republicans and make the
question an issue at the next election. Mr.
Bryan, who is sometimes a dreamer, in this
instance proved to be the more practical
statesman. He sees, what is now apparent
to everybody, that ratification of the treaty
without reservations is jmpossible; he sees
that such an appeal to the people as the Pre-
sident suggests would leave the question open
for many months, during which the position
of the United States would be one of much
embarrassment ; and to avoid such conditions
he boldly advises the Democrats to accept
such reservations as will enable the Senate
to agree to ratification. There is a conflict
between the advice of the President and that
of Mr. Bryan. All the indications are that
it is Mr. Bryan’s course rather than Mr. Wil-
son’s that will be followed, though not as
quickly as Mr. Bryan desired. There is a
vast amount of manouevering by both par-

Province.

ties at Washington to obtain a vantage
ground. A few Republican extremists pro-
fess to be desirous of accepting the Presi-
dent’s challenge and making the treaty an
election issue. Below the surface, however,
there is a growing feeling that nothing will
be gained by further treatment of the ques-
tion as one of party conflict. The ‘“mild re-
servationists’’—those who to save their face
do not wish to give an unqualified approval
of the treaty—are endeavoring to find forms
of reservation which will be harmless, and
they are likely to succeed in the end.

The emerging of Mr. Bryan at this time
from comparative retirement places him
again in the field as a possible Presidential
candidate. His sensible advice respecting
the treaty will commend him to many who
have not in the past admired him. But pres-
tige counts in a Presidential election, and
Mr. Bryan’s repeated defeats will prevent
his recognition as a probable winner. Mr.
Wilson’s silence on Jackson Day on the ques-
tion of his candidature is regarded by many
as an indication that he still desires to be in
the field. The reluctance of the Americans
to allow any President a third term will op-
erate against him. But as Democratic tim-
ber for the Presidency is not abundant, that
reluctance may be overcome when the Demo-
crats assemble in convention at San Fran-
cisco.

Dual Pepresentation Revived

lN the first years of Confederation dual re-

presentation was quite common. A num-
ber of members sat both in the Parliament
of the Dominion and the Legislature of a
In time this was found embarras-
sing and the practice was -discouraged. In
all the Legislatures, we believe, except that
of Quebec, laws were passed against it. In
Quebec the system fell into disuse, though no
attempt was made to disqllalify members
who already had the dual privilege. The
last survivor of the system was the vener-
able Mr. De Boucherville, at one time Pre-
mier of Quebee, who to the day of his death
was a member of the Senate at Ottawa and
also of the Legislative Council of his Pro-
vinee It is somewhat surprising now to find
the system revived. Hon. Mr. Chapais, an
old member of the Legislative Council of
Quebec, has been called to the Senate of Can-
ada and has intimated his intention to hold
a seat in both bodies. Mr. Chapais is a much
respected public man, who was warmly con-
gratulated on his appointment to the Senate
by his colleagues of both parties in the Legis-
lative Council. So far as he is personally
concerned, no fault may be found with the
appointment. Nevertheless, as a matter of
principle, the retention of his seat in the
Quebec Legislative Council is to he regretted.
Half a century’s experience in Canada has
led most Canadians to the conclusion that the
system of dual representation is not to be
commended.
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The Co-operative Movement

The Churches Are Getting Behind the Co-Operative Movement
The Farmers of Canada Are United and Form a Powerful
Organization—Progress in the United States.

By J. W.

One of the great addresses at the recent Soc-
ial welfare Congress of Canada was given by
Rev. Dr. Worth M. Tippy, secretary of the Fed-
eral Council of Churches in the United States.
Dr. Tippy had just returned from a visit to Eu-
rope, where he had been estimating the force of
new social movements and the possible changes
to be effected by them. His story of what he
had seen and heard in Britain, Belgium, France,
Holland, Germany and Russia was an impressive
one. Not less impressive was his outline of the
activities of the Council he represented. It was
made plain that the “warring sects” of Protest-
antism in the United States are studying some-
thing else than war just now. They are uniting
their resources of mind and wealth in a downright
and vigorous endeavor to bring social justice
and spiritual culture to the great mass of the
people of their country.

Among other things which he said was “We
are getting definitely behind the co-operative
movement.” Some may wonder what there is
in the co-operative movement more than in many
other movements to engage the sympathy of
religious men, newly awakened to the vast needs
of millions of their fellow beings. The devotee
of any alleged remedy is apt to think that all
men of goodwill should join his party. And the
church, as being officially committed to unsel-
fish ambitions, is constantly lashed and derided
because its pulpits do not resound with the pro-
paganda of single tax, socialism, guild socialism,
peace offensives and what not. 'Why should the
churches have chosen this one device for human
amelioration rather than any of the others.

The Appeal of Co-operation

I do not suppose that the religious reason is
to be identified with that which commonly moves
the co-operators to join together in the formation
of these societies. That is frankly an economic
motive, to reduce the cost of living. No doubt
these ecclesiastical leaders approve of the pur-
pose and the means involved. They do not under-
rate the value of incomes,measured in terms of
real wages. If co-operation were not success-
ful in reducing the cost of the necessities of lift,

and thus increasing the spending and living
range of the average family, incoz}xe, these gen-
tlemen would give it no certificate of approval,
But that cannot be their chief motive in defin-
itely putting the approval of the stronges relig-
ijous organizations of the country upon the co-
operative ventures which are being made.

The reason must rather be that they see in
these organrizations a realization of central
Christian -principles. They tend to unite their
members ~for; another purpose than that of bat-
tling with other organizations. That is to say,
they are mnot propagators of class-antagonism
and class-hatred. Further, they provide an edu-
cation for their members in mutual service. That
is to say, they are phenomena of brotherhood
rather than of contest, of kindness rather than
of enmity, and of union rather than of division.

Everybody knows that the man who frankly
admits that he believes in goodness rather than
in cleverness is likely to be sneered at as a sim-
- pleton or a hypocrite. The public will occasional-
ly allow a man who has demonstrated his smart-
ness to indulge himself in modest efforts to do
good. Bilt the man who comes on the stage and
announces himself as a champion of goodness,
first and last, is likely to lose his chance of a
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favorable hearing. His talk is dubbed “Sunday
school stuff.” And everybody knows that a Sun-
day-school is a thing for all clever people to
laugh at as being the very home and citadel of all
that is weak, futile and illusory.
When the Good Man Makes Good

It must be confessed that the average man be-

lieves that goodness does not succeed. To be

practical is to be not righteous overmuch. Of
course he has his conventional standards, and
there are things he will not do. But the mis-

sionary, the Sunday-school teacher and the par-
son are types which he does not love and ad-
mire. He -thinks they are not masculine types.

Yet he will not deny that certain of the pro-
fessedly good men have made good. He ac-
knowledges the heroism of David Livingstone and
Cardinal Mercier. He fregards them as truly
saintly, and reverences them as hnhaving ®been
too good for this world. He does not consider
them as men of his own kind at all. He apotheo-
sizes them. And thus he loses what influence
on his behaviour they might have exerted. He
does not imitate them, for he thinks they are
above his imitation.

Now, this clerical and ecclesiastical champion-
ship of the co-operative movements is an en-
deavor to further goodness among men. It is
likely that it will fail of its end to some extent
because of the prejudice against the churches.
The average man will suspect that co-operation
is not really clever, not likely to succeed in ac-
complishing anything economically worth while,
or the churches would not have taken it up. He
will be less apt to listen to invitations to join
a co-operative society, and will harden himself
in his conviction of the ineptitude of good men.

The Failure of Cleverness

Yet the average man, with his adoration of
cleverness, might well be shaken in his self-
confidence. He has had his way in business and
government for a century, and the world has
gotten into a desperate condition. Distraction,
misery, ‘mutual Ssuspicion, wanton Iluxury, in-
dustrial strife and revolutionary plots cover the
face of the civilized earth. The devotion and
sacrifice of the war has given place to a wildness
of behaviour and thought such as alarm and dis-
may us. The nations seem to be splitting in-
to classes, each of which roars on the others,
clamoring for privileges of which it claims it has
been robbed. None thinks of his neighbor’s good.
The most unselfish, whose readiness for marty-
dom none can doubt, are proclaiming flaming
gospels of hate and destruction. The average
man shows signs of recanting his creed of clev-
erness and substituting a hysterical zeal for
violence. These men of the churches seem jus-
tified in concluding that cleverness has been
tried and found Wwanting, and in venturing to
disregard the flippant criticism of the discred-
ited average man.. They apparently think them-
selves justified in backing goodness as the hope
of the world.

‘That is why, in my opinion, this united body
of religious believers has found courage to step
out before the world and say, “We are defin-
itely behind the co-operative movement.”

Co-operation in Canada.

There are two distinctions to be noted be-
tween co-operative societies and ordinary joint-
stoek corporations. At first sight these distinc-
tions seems to bhe trifling affairs. Yet in them

to the co-operative movement.

is made evident the radical difference between
organization for mutual service and organization
for competitive profit. These two distinctions
are, first, that the vote goes with the shareholder
rather than with the share, and that the profits
are awarded oh the purchases rather than on the
share-ownership. Each of these conserves the
human interest for the co-operatives.

The farmers are the only body in Canada
which have carried co-operation to large issues.
The few co-operative ventures in the cities, for
one reason or another, have not amounted to
much. Thus it has resulted that the farmers
have become a united, competent, and powerful
body. It is not so long since there was little
fellowship on the farms. But to-day every local
in every township is alive and palpitating with a
spirit of mutual service. Of course it will be said
that the rural sections of the Dominion are peo-
pled homogeneously, whereas the cities are not.
The answer to that objection is that the city pop-
ulations have chosen to emphasize the things
which divide and array them against one another.
Why should they not prefer to emphasize the
things in which they have common interests?
‘Why are all the organizations formulated on pro-
duction lines? Why are there no consumer’'s or-
ganizations? Surely this has been a partial and

one-sided development of community organiza-
tion.

Progress in United States

One hears with surprise that within the last
year or two many co-operative stores have sprung
up in connection with industrial groups in the
United States. The employees of the big hotels
in New York have grouped themselves into co-
operative associations for (retail buying. The
workers in the Interborough Transit Company
have their co-operative store. One at least of
the big head offices of the big Life Insurance
Companies has the same thing in its midst. The
railway unions in the middle west are essaying
co-operation in its more venturesome form and
are organizing factories. One will watch eagerly
to see how a trades-union will deal with the
wage question among its factory employees.
Much good is likely to come out of that crucial
experience.

All this has been about the United States. Our
Canadian churches, while in some respects ac-
tive in the industrial field, as witness the Cath-
olic unions of Quebec and the resolutions adop-
ted at the last Genera]l Conference of the Metho-
dist Church, have as yet paid no official attention
But, as most of
the social movements which reach Canada begin
in Britain and reach us through the United States
so may it be with co-operative -societies. There
are three million and a half members of co-op-
erative societies in Britain. If we estimate five
to a family that means that almost half the popu-
lation is in it.

To Bring Branches to Canada.

The New York Sun has added to its Canadian
enterprise by the establishment of a Canadian
Industrial Bureau, which is situated in the build-

" ing now entirely devoted to the Munsey interests

at 280 Broadway. The object of this Bureau will
be to supply information concerning Canadian
towns and cities and the facilities which they of-
fer for the establishment of new factories. The
exchange situation and the preferential treatment
accorded to Canadian exports in various parts of
the world are stimulating a strong tendency on
the part of American manufacturers to establish
branches in Canada, and this new undertaking of
the New York Sun is intended to facilitate such
projects. Municipalities are invited to supply
information. ooa
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Reciprocity At Washington

Report of U. S. Tariff Commission Shows That Field of 1911
Proposals Has Now Been Considerably Diminished
By Tariff Changes.

The Third Annual] Report of the United States
Tariff Comission contains the following, under
the heading, “The attempt to establish a recipro-
city arrangement with Canada, 1911:”

“A report upon the proposed reciprocity agree-
ment of 1911 between the United States and
Canada, which is being prepared at the request
of the Committee on Ways and Means, will con-
tain an historical account of the negotiation of
the agreement, a detailed analysis of the measure
and a comparison of the rates proposed in 1911
with the then existing tariffs of the two countries
and with the tariffs at present in force.

The analysis and discussion will show, with
the aid of statistical tables, the importance of
the trade between the two countries; the propor-
ion of that trade which would have been affected
if the reciprocity agreement had been ratified;
the reductions in duties proposed for each coun-
try; the amount by which these reductions, on the
part of Canada, would have been extended to
other countries than the United States; the de-
gree to which the United States tariff act of 1913
adopted reductions equivalent to those proposed
in the agreement; the extent to which Canadian
tariff amendments since 1911 have changed the
rates upon imports into Canada; and the volume
of trade that would be involved if the schedules
of the reciprocity agreement were enacted to-day.

“The report will show that the provisions of
the reciprocity agreement, at the date they were
framed, would have resulted in considerably
heavier reductions by the United States of the

comparatively high rates of Canada. Since 1911,
however, the situation has been in large measure
reversed, because of the adoption by the United
States of extensive reductions in the rates on
foodstuffs and raw materials, and the imposition
by Canada, upon many manufactured articles of
an additional war tax of 71 per cent. This tax
moreover, does not apply to imports from other
parts of the British Empire, and constitutes for
that reason an additional preference against pro-
ducts from the United States and other non-Brit-
ish countries. The report will show that, as a re-
sult the volume of imports into the United States
that would to-day be affected by the inaugration
of the agreement has decreased both absolutely
and relatively; although the total imports from
Canada into the United States during the same
period, have greatly increased. In fact, duties up-
on flaxseed and hay are now the only rates of
importance that would be reduced in the United
States tariff by the adoption of the reciprocity
agreement of 1911. On the other hand, the im-
ports into Canada that would feel the effect of
the agreement, have greatly increased in value.
The decision of the Customs Court of Appeals
relating to the present validity of section 2 of the
United States statute of 1911 which embodied
the agreement, the resolution offered in March
1919, in the Dominion House of Commons favour-
ing the adoption by Canada of the reciprocity of-
fer, and the similar resolution passed at the recent
Liberal Party convention will be included in ap-
pendices to the report.”

Increase Output of Tractors in Canada

It is estimated that the total output of farm
tractors in the United States for the year 1919
will be 315,000, or more than double that of 1918,
and nearly four times the number of these ma-
chines built in 1917. Yet, by those in close touch
with the condition of demand for this form of
farm power, this number is considered barely suf-
ficient to fill a percentage of the orders on hand
or likely to be received before next spring.

A proportional increase in the production of
farm' tractors has taken place in Canada within
the same period, and here, as in the States, the
demand is in excess of the supply; moreover, the
increased demand here .originates chiefly at home,
while that made of the United States manufac-
. turers comes largely from outside that county.
As a matter of fact, the Americans consider their
country—and rightly—the main source of world
supply of farm tractors, yet they have to admit
that their rate of production in that line is not
sufficient to keep up with the world demand.

This being the case, it seems only reasonable
that in the best interest of the farmers of Can-
ada, and of the country as a whole, the Canadian
manufacturer of farm tractors should be given
every encouragement to increase their output so
as to be able to meet the home demand and also
compete with the manufacturers in the United
States for the European and other foreign trade.

As compared with the tractors of the years be-
fore the war, those put out for:use on our farms
to-day are cheap, handy, and easily operated ma-
chines, that can be used economically on farms
of 100 acres or even less. The old-time machines
were big, unwieldy things, costing more than the
average farmer could afford, and finally proved too
expensive to operate even on such a scale as was
possible on the big farms of the North West. For

the latest development in tractors the war was
responsible on three counts: First, the labor sav-
ing made necessary by the number of farm work-

‘ers engaged in military service; second, the in-

gsistent demand for increased production of crops
on this continent in order to offset the shortage
in Europe, and third, the increased effort made
to develop traction machinery suitable for opera-
tion in warfare, which resulted in the development
of, among other things, the caterpillar tractor, the
principle of which is now applied so largely in
the case of farm tractors.

Without the help of the tractor, it is a ques-
tion if the present rate of production here could
be maintained, despite the return of a certain
number of combatants to the farms, and it is safe
to say that an increased production is not to be
thought of unless there is an increase in the out-
put of farm tractors in Canada. Sufficient evi-
dence of the interest in power farming was pro-
vided at the two big tractor demonstrations held
at Ottawa and Chatham recently to encourge
manufacturers to go ahead with enlarging their
output, provided, of course, that the profit re-
turned from the sale of the machines justifies
that course.

Fight for Prince Rupert.

Vancouver, Jan. 12.—There 1s a lively Ilegal
battle under way between rival boards of direc-
tors and shareholders of the Prince Rupert Dry
Dock & shipbuilding plant at Prince Rupert,

Mr. Newman Erb of New York, head of many
industrial corporations and railways, has secured
an interim injunction, and is on his way to Prince
Rupert in his private car via the C. N. R. and
@&. T. P. Railways.

The order of the court re-instates Mr. Erb
and his asociates in possession of the big plant,
which has been in possession of Mr. A. M. Man-
son of the legal firm of Williams & Manson, of
Prince Rupert, and his associates for some weeks
past. -

The interim injunction is good until Tuesday
morning, January 13th. when the question of
its continuance will be argued at Victoria.

It is understood that Mr. J. L. Mullen, of the
J. L. Mullen Construction Co. of Pittsburg, was
the original organizer of the company formed
to operate the dry dock and shipbuilding plant
at Prince Rupert, which was built by the Grand
Trunk Pacific under a government subsidy, and
which has lain idle for many months previous to
the shipbuilding company taking hold of it on a
lease from the Grand Trunk Pacific. Not having
sufficient funds to swing the venture, Mr. Mul-
len approached Mr. Erb, and it is understood he
agreed to give Mr. Erb fifty one per cent of the
stock in consideration of his financing the pro-
position, which Mr. Erb agreed to do. Mr. Mul-
len meantime had secured a contract from the
Government for two steel ships, which are now
under construction.

The Prince Rupert Dry Dock and Engineering
Co., Ltd., started building the two ships at the
time the Duke of Devonshire visited Prince Ru-
pert, the first keel being laid at that time. The
second a month later. At the present time about
half of the bottom plates have been laid. Practi-
cally all the material is on the ground for the
construction of the ships.

Apparently the whole matter is a question of
finance. Meantime the work on two much needed
ships is going ahead very slowly. \

The Grand Trunk Steamship Company’s steam-
er is now in the dry dock, and is being overhauled.

News of the Week.

R. T. Mussen, for several years manager of the
local branch of The Bank of Commerce at
Stratford was tendered a banquet by the citizens
of the town on the occasion of his leaving the
active service of the bank.

The Canadian Steamship Lines announce the
sailings to France of the new Fracanda Line from
West St. John, N. B. Feb. 24; S, S. Wisley via
Bordeaux; Feb. 7, S. S. Bilbster via Havre; Feb.
14, S. S, Mississippi via Havre.

. Deaths of the Week.
Mr. Edwin Utley, Fellow of the College of Pub-

lic Accountants, for many years a well-known
chartered accountant in Toronto, died this week
at the age of 78. A native of London, England,
the late Mr. Utley spent his earlier life as a
chartered accountant in England, and before com-
ing to Canada was a Fellow of the College of
Chartered Accountants of London.

Mr. R. H. Temple, the first president of the
Toronto Stock Exchange, died at his home this
week in Toronto, in his 79th year. Born In Que-
bec in 1841, he studied law there, forsaking it
later for the civil service. He resided at Ottawa
for some time, and on being transferred to Tor-
onto in 1870 he became a stock broker, retiring
from active work some ten years ago.

Want Agents’ Fee Raised

’

Toronto insurance men may request the Ontario
Government to increase the license fee charged
to insurance agents. The DPresent fee of $3.00,
which covers both fire and life business, is too
small and results in many men taking out licenses
just to secure commissions on a few policies
written for intimate friends. The regular agent
is therefore deprived of a certain amount of busi-
ness which would naturally come to him. if .the
agent’s fee was made high enough to make it
unprofitable for the casual sgent to. take out a
license. : ;

> —
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Saved by Unintflated Wages

Why Was Belgium the First European Country to Recover?—
Because Her Workmen, Under Hosiile Occupation, Never
Received the Abnormal Wages of the “*Munition Boom”

The remarkable resumption of Relgium’s coal
mining, the complete reorganization of her trans-
portation system, the determined progress of her
wrecked steel industry, the resurrection of the
great port of Antwerp, the recovery of $600,000,-
000 worth of machinery stolen by Germany, the
firm and orderly adjustment of her labor prob-

lems, the repopulating of her’ textile .mills, and . °

her re-entry into world finance as one of the great
trading nations—these are some of the bolder
out-lines in a sketch of New Belgium, entitled
“Belgium’s Recovery,” just written by D. L.
Plount, an American who until recently directed
the central information office of the Belgian
Ministry of KEconomic Affairs. This booklet, is-
sued in connection with the placing of a $25,-
000,000 loan in this country by the Belgian Gov-
ernment, tells a story paralleled only by the his-
toric recovery of France after the war of 1870.

The d&ree of Belgium’s recovery must be
measured by the purposeful and scientific de-
struction Germany inflicted on her. Her factories
were not merely wrecked. The Germans destroy-
ed them in such a way as to make their rebuilding
peculiarly difficult, and to eliminate their com-
petition entirely after the war. This is the key
to Mr. Blount’s interpretation of the new Bel-
gium.

“The most striking figures,” says Mr. Blount,
“of the actual resumption of Belgian industry
for the first ten months of 1919 as compared with
those for the corresponding period of 1913 are
the following: Coal mines, 94 per cent; refined
sugar, 100 per cent; cotton spindles in operr-
ation, 75 per cent; cotton looms, 40 per cent;
~wool products, 75 per cent; shoes, 70 per
cent; window glass, 34 per cent; p'ate
glass 36 per cent. Even the steel mills,
which suffered most, have resumed 30 per cent.”

First fuel, and then transportation: these are
the dominant influences in Belgium’s recovery.
Of the Belgian coal situation, Mr. Blount writes:

_“Coal production in October was 79 per cent of
normal, figures for October last being 1.884 740
tons. During the first nine months of 1919 Bel-
gium exported 2,970.871 long tons. These ex-
ports have been made on a basis of reciprocity.”

Transportation Entirely Made Over.

With a tota] of 5400 miles, Belgium had the
greatest railway niileage of any country in pro-
portion to territory.  Of this, 1,366 miles of stan-
dard gauge track had been déstroyed at the time
of the armistice, and more than 1.400 bridges.
- Yet, says Mr. Blount, “all but 36 miles of track,
rendered useless by the devastation of the ad-
jacent area, has been reconstructed. So rapid
has been the work of repair that there is prac-
tically no vestige of the war on rne roadbeds of
Belgium and, furthermore, great extension work
has been carried on. There has been a steady re-
claiming of rolling stock from Germany, although
much of it was in very bad condition. and together
with what was left of the former Belgian rolling
stock requires constant repairing. Notwithstand-
ing these difficulties, in September last, 40 per
cent of the passenger service and 50 per cent
of the pre-war freight traffic had been resumed.”

No leas important in Mr. Blount’s analysis is
the Belgian steel situation, of which he says:
“The effort which Belgium is making to regain her
position as a large exporter of steel products
{she exported before the war 79 per cent of her
produdtion) is shown by the fact that in the first
nine months of 1919 she shipped abroad 92,000
long tons, the exports for September alone be-

ing 46,000 long tons. Comparison of certain fig-
ures for October last with those for the corre-
sponding month of 1913 shows the following per-
centage of resumption: Cast iron, 18 per cent;
iron or steel wire and rods, 35 per cent; nails,
55 per cent.”

Agriculture Again Flourishing.

Belgium, sn frequently callel the ‘“kitchen
garden of northern Europe” is c¢nce more in a
strong position agriculturally. Belgium’s soil
used to yield on an average aboutr $100 per acre;
greater than any other country. Three fifths of
her total area was under cultivation. According
to Mr. Blount not more than one per cent of her
total area come under actual ¢levastation froni
trench warfare, and a recent governmental ap-
propriation of 40,000,000 francs has given a great
impetus to the restoration of even this compara-
tively small district near the “last ditch of the
Yser.”

‘With agriculture, coal and stecl ranks the tex-
tile industry of Belgium. Among the important
statistics noted by Mr. Blount, we find that the
cotton mills have obtained 75 per cent of their
pre-war capacity. ‘“Wages have been increaseil
150 per cent. About 90 per cent of the workmen
are unionized and a spirit of satisf‘action seems
to prevail among them. Mills are booked well
ahead with orders, including shipments to Hol-
land, England, France and South America—45

per cent of Belgium’'s textiles were exported be-
fore the war.” The flax spinning and weaving
mills of Flanders have resumed about 50 per cent
the woolen mills about 75 per cent.

Zinc and window glass, both very profitable,
have likewise come back in very gratifying ra-
tios, and behind a'l of Belgium’s domestic strength
ranges the great potential wealth of her hold-
ings, 80 times as large as Belgium proper, is so
gféat according to Mr. Blount, “as to make all
speculation seems paltry.”

Few countries have had less difficulty than Bel-
gium in adjusting their post-war labor problems,
first, explains Mr. Blount, because ‘“the Belgian
laborer did not receive the high war wages
which munition workers obtained in other allied
countries during four years, and the passing of
the war has meant to him an increase in wages
rather than a threatened reduction to a secale in
keeping with the new conditions. Second, the
high cost of living has not affected the laborer
in Belgium in the same degree as in other coun-
tries, owing to his natural thrift and to the re-
markable organization of Belgian co-operative
societies.”

Finances.
The net result of Belgium's pre-war conserv-
atism, and of her rapid recovery since the arm-

. istice, is to place her finances in an unusually

favorable position, which Mr. Blount explains in
detail, continuing: “On June 24, 1919, the Coun-
cil of Five signed an agreement giving formal
approval to priority for Belgium to the amount
of 2,500,000,000 gold francs ($482,000,000) out of
the reparation to be paid by Germany. Of this,
it i& understood fhat Belgium will use $227,000,-

.000 toward the repayment of $252,000,000 advanced

to her by Great Britain, France and the United
States since the Armistice.

Montreal Holds Second Place

Commenting on the ten leading American ports,
the Port of New York Annual, just published,

says: “An interesting point is the fact that Mont- .

real, if a port of the United States, would rank
second, or next to N_gw York, the value of her for-
eign commerce now exceeding $700,000,000 in va-
lue. As it is, Montreal holds second position in
the value of her foreign commerce among the
ports of the North American continent.”

The leading feature of the 191L9 edition of the

“Port of New York Annual” is a comprehensive
presentation of the known details of the plan to
revolutionize the control and administration of
the Port of New York, by placing it in the hands
of a bi-State Commission, all of which will be
threshed out by the Legislatures of New York and
New Jersey this year. If the scheme goes through
as dadvocated by the leading commercial organiza-
tion—Chamber of Commerce and Merchants’ As-
sociation—it will make a permanent bi-State
Commission of the existing temporary New York,
New Jersey Port and Harbor Development Com-
mission, consisting of three New Yorkers and
three New Jerseyites. The “Port of New York”
is neutral as to the undertaking, and gives the
arguments for and against it impartially, in or-
der that those interested may be informed as to
what is intended in respect to the change in port
control before it is consummated.

Apropos of the interest being taken just now in
the question of the canalization of the St. Law-
rence, the following item taken from the “Port
of New York Annual” for 1919, is of timely inter-
est. On the subject of incomparably cheap wa-
ter transportation, it says: “It is regrettable that,
as yet, so few comparatively, realize what these
canals mean to New- York, and the country. An
astounding illustration of its influence is reveal-
ed in a demonstration of what it can do. Lumber

from Seattle on the far northwest Pacific coast,
may be carried by steamer down the . Pacific
coast, through the Panama canal, up the Atlan-
tic coast to New York, thence nearly 2,000 miles

inland via the Hudson river, Erie canal and Great

Lakes and via rail to points on an average 500
miles west of the Mississippi River before the
cost of water transportation will equal the cost
of a haul by rail directly eastward from Seattle
over the mountains to the same point.”

A Speaking Voice.

The latest figures on Canada's war casualities
are 212,703, or nearly 3 per cent of her population
of 8,000,000. Of these 63,843 are dead. Yet there
are “Americans” who think Canada should have
no voice in the League of Nations!—Commerce
and Finance, New York.

Montreal-Sherbrooke Service Via Grand
Trunk Railway System.

The Montreal-Sherbrooke service of the Grand
Trunk Railway System provides a choice of con-
venient trains Travellers may leave Montreal
8.30 a.m. and 8.20 p.m. daily and 4.16 p.m. daily
except Sunday. There is a parlor cafe car on
the 8.30 a.m. train and parlor car on the 4.16 p.m.
train. Returning the traveller may leave Sher-
brooke at 3.15 a.m. and 3.00 p.m. daily and 8.05
a.m. daily except Sunday. The 8.15 a.m. train has
sleeping car for Montreal which is ready for oc-
cupancy at Sherbrooke at 10.00 p.m. the previous
evening. The 3.00 p.m. train has cafe parlor car.
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International Trade of Canada

Big Rise in Value of Fish Caught

A preliminary report on the Fisheries of Cana-
da for the year 1918 has just been issued by the
Dominioa Bureau of Statistics.

Sea Fish Caug'!'t and Landed

The total value of the catch of the sea fisheries
of Canada in 1918 to fishermen at the point of
landing was $32,741,998 as compared with $29,373,-
022 in 1917. The quantity and value of the princi-
pal commercial fishes landed in 1918 were as fol-
lows:

cwt. $
PBIBNRE 7. o ciw ertwniy e v T 2T 1 529,925 9,378,018
"0 [0 g P SRR S R U S S 2,206 666 7,867,670
FERHBNE « Toa. ah s v asite s eue Vroid 207,139 3,131,661
I 003 o P daris d SRS TR o SR 1,764,223 2,295,611
LODEEEYR ¢, woraiva W T S 264,096 2,123,406
15 T30 1 (5 (]| SR e O S s, 554,366 1,851,137
SArdines: v s vesovis 5 295,770 1,479,050
Maekerels' joes . s suiiie naplonies 196,779 1,354,400

By provinces British Columbia leads with a

catch valued at $13,632,828 followed by Nova Sco-

tia with $10,759,974, New Brunswick with $4 241,-
773, Quebec with $3,255,182, and Prince Edward
Island with $822,241.

Fish and Fish Products Marketed

The total value of the fish marketed fresh and
prepared for all Canada was $61,363,5602, as com-
pared with $52,312,044* in 1917. Of the total val-

ue of fish marketed in 1918, the inland fisheries-

of the provinces of New Brunswick, Quebec, On-
tario, the Prairie Provinces and the Yukon, con-
tributed $6,000,000.

The quantities and values of
fresh, by principal varieties were:

fish marketed

Sea Fisheries.

cwt. $
BEBRRNE L T PR e e et e & o 203,379 6,448,544
ERINEH. o s ave s vitlk s o oo 291,896 3,671,865
LODSIEXE .- . " hividearddboe 59,251 1,273,247
o e BRIl R e R g N 202,235 1,207,758
i TPt £ i ST A 94,158 1,046,153
Mackerel ', l......ceicoiaian 106.804 959,302
ERAGEER. v S s s e sn . 191,596 950.845
Herring . . ...... A 181,576 508,937
bbl.
SATRER 1. .o viaiesassonty oy 218,515 1,092,625
Inland Fisheries
, ewt.
W.hitefiah " .. . . Vel e «hs 199,623 1,884,728
EERNIERIIIE 0. « . s o sl oir 50 0000 qpe b @5 201,813 993,293
£ &y 11 SR e SRR R TR e ~B B LS e 72,186 716,882

* It should be noted, however, that British Col-
umbia fish landed by United States fishing ves-
sels are included with the 1918 total, and not with
the figure for 1917. In 1917 halibut to the value
of $1,604,081, cod $18,053, and salmon $2,576 were
landed by U. S. vessels and should be added to
the total value for 1917 for purposes of compari-
son with 1918,

Canned fish products which totalled 2,107,462
cases, valued at $18,683,759 comprised:—

cases $
Bal0N Aahyike 20 et sl sos ssie 1,633,849 14,067,249
LODBLETE .o oo o s amesioeoisns 107,812 2,244,690
Sardines .. .. .. vesesansan 177,193 1,227,988
Herrings .. b e 78,080 421,399
PHREHADAS 113 o Wi, Takyie'vie e 63,693 336,225
Haddock .. .. e T 28,360 227,107
Clams & Quahaugs .. .. .. 16,809 101 990
Miscellaneous .. .. .« seecess 6,686 57,111

The principal ‘varieties of fish marketed green-
salted, dried, smoked, boneless and pickled, by
values were:

Sea Fisheries.

$
(5707 L U LRI P e I o 8 e B R 8,868,909
ERdAOcI T, e, e I e o8 1,618 219
Herring .. Ceessevennen 2,731,471
Mackerel ...t e. o, . e 960,181
Hake and CUsk V" of W heseieos 791,694
PO OO e sl r e o ate et e o e d 6 544.444

- the Canadian shippers

Export Rates on Pacific Coast.

At a hearing before the Canadian Railroad
Commission in Ottawa on January 7, which was
attended by many American exporters, a decision
was rendered by the Commission that Export
Tariff 9-B, effective January 16 from KEastern
Canadian points, would be suspended. Tariff
9-B, if permitted to xg:o into effect, would cancel
the export rates from Eastern Canadian points to
Seattle and Tacoma, and the result would be that
of traffic via Pacific
Coast to the Far East would be confined to the
port of Vancouver. The suspension of the tariff
means the continuation of the present arrange-
ment where traffic from Eastern Canada is per-

" . mitted to move via Seattle, Tacome or Vancou-

Among the miscellaneous products were 1,317,-
445 gallons of wha'le oil valued at $1,175,437, and
457 870 gallons of fish oil valued at $457,483.

The values of fish and fish products marketed
by provinces are as follows:

Sea Fisheries.

$
British Columbia 28,329,501
Nova Scotia -15.183 949
New Bdunswick 6.305.168
EIIIBDEC. 1 o S a2 o o St H 4,395,756
Prince Edward Is'and ........ 1,148,201
Total Sea Fisheries .. 55,362 575
Inland Fisheries.
CNEATIO o5 vie, s e s oia v a0 45 3,175,104
MATIEODA. - o e s e os vy 4508 1,820,157
Sasketchewan .. «. .. .ieoceos 447,012
ATDBELR S cis-iim seltrniibiag, o & sasignis 318913
Quebee ‘.. v st s decsss e 173,193
Yukon B AR e o vva b A oS 37,820
New Brunswick .. .. .. ccoesees 28,728
Total Inland Fisheries .. 6,000 927
Total for Dominion .. 61,363,502
1918 1917
- No. No.

The report shows that 939 factories were in
operation in 1918 as compared with 982 in 1917,
classified as follows:

Lobster Canneries .. .. 534 610
Salmon ® £ e 81 89
Sardine 0 bty &, Jh G 3

C'am & other fish canneries .. 14 12
Whale oil factories .. .. .. . 4

Fish oil factorry .. .. .. ..eees 1 —
Fish curing establishments 302 268

The Leviathan For Sale

It ig announced at New York that the great
ex-German ship once known as the Vaterland
and since renamed the Leviathan is for sale by
the United States Shipping Board. In addition
to the Leviathan a number of other vesse!'s are
being offered. One of the principal bidders for
these ships is the International Mercantile Mar-
ine Company.

In view of the fact that the purchasers of the
German ships will have to spend a tremendous
amount of money to put them in condition for
commercial services, it ig believed that the bids
will be low. Whether the Shipping Board feels
that they are too low to consider their sale is a
matter to be determined at the first regurar meet-
ing. The interpretations placed on the bids will
be watched closely, as some have felt that the
hurried sale of the liners wag not called for the
sincere purpose of disposing of the ships, but for
the idea of stimulating propaganda regarding the
upreadiness of the American companies to ab-
sorb the Government owned fleet.

ver at equal railroad rates for each of these three
ports when destined to the Far East.

New General Manager of Confederation Life

At a meeting of the board of directors of the
Confederation Life Association, held on Friday,
January 1%th, Mr. Charles Strange MacDonald
was appointed general manager of the Company.

Mr. MacDonald, who is a son of the President,
Mr. J. K. MacDonald, has been in the service of
the Confederation Life Association for sfme twen-
ty-one years. He is a graduate of the University
of Toronto, 1898, with the degree of M.A. After
graduation, he entered the actuarial department
of the company, and in August 1907, he was ap-
pointed assistant actuary, which position he held
fo* sone years. In 1914, he was appointed as-
sistant superintendent of agents, and spent sev-
eral years in field work. For some months, he
‘has been acting as assistant to the president, and
his long and varied experience in the different
departments of the company should qualify him
for the important position to which the director=

havé appointed him.

Dividend Notices

BANK OF MONTREAL

OTICE is hereby given that a DIVIDEND

f THREE per cent. upon the paid up Cap-

ital Stock of this Institution has been declared

for the current quarterr payable on and after

Monday, the FIRST DAY OF MARCH next,

to Shareho.ders of record of 31st January, 1920.

By order of the Board.

FREDERICK WILLIAMS-TAYLOR.
‘ieneral Manager.

Montreal, 20th January, 1920.

The Bank of Nova Scotia

Notice is hereby given that the Annual Generai
Meeting of the Shareholders of this Bank will
be held in the Banking House, Hollis Street, Hali-
fax, on Wednesday, the 28th January next, at
eleven o’clock a.m., for the purpose of receiving
a statement of the affairs of the Bank, for the
election of Directors and for other business.

By order of the Board.

H. A. RICHARDSON,
General Manager.
Halifax, N. S., December 15th, 1919.

The Merchants Bank of Canada
QUARTERLY DIVIDEND

Notice is hereby given that a dividend of THREE
per cent for the current dquarter, being at the
rate of TWELVE per cent Dér annum, upon the
Paid-up Capital Stock of this Institution, has
been declared, and will be payable at its Banking
House in this city and at its Branches en and
after the 2nd day of February next to Shareholders
of record at the close of business on the 15th day
of January. -

By order of the Board. .
; D. C. MACAROW,

General Manager.
Montreal, 23rd December, 1919.
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'CHEMICAL INDUSTRY OF CANADA

The chemical industry was war’s first conseript.
The energies of the industry were turned to the pro-
duction of explosives, detergents, substitutes, drugs,
medicines, antiseptics, disinfectants and foods.
These had to be turned out in special forms suitable
for army use.

Large output and rapid service were the govern-
ing factors—price was secondary. During the war
it was questioned whether the industry would sur-.
vive. Now there is no doubt but that Canadian
chemistry is ready to compete on the world’s mar-
kets. Our producers have been in touch with con-
sumers when consumers were willing to overlook
plans and try out new materials.

Canada has done well in ehemical production The
total value of chemical products has almost doubled
since 1910. In that year, the drug and chemical
production of Canada was valued at $3,360,000. In
1915 the production was $5,396,000.*

It’s about as easy for an amateur to put trade
statistics together as it is to make a chair legs all
touch the floor. Any disparity in these figures need
not be regarded as due to carelessness on any part,
but as resulting from the usual difficulties of the
work; for instance, we find that calecium carbide
was not included above. This would add more than
a million to the showing for 1915.

We are prone to think the ‘‘Blue Books’ very.
dry and uninteresting but thrilling facts and sur-
prises shine from almost every page. The follow-
ing sketch (chart 1,) is from figures given in the
“Report’’ for 1916 of the Department of Trade and
Commerce. SRR

Chart™ 1.
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* (The writer is indebted to the Dept. of trade
and Commerce not only for information, but for its
prompt and courteous attention.)

Chart IT is based on figures given in the reports
of the Department for the years 1904 and 1916.

It is to be noted that this does not include ex-
plosives. While much of the increase was due to
war conditions, the products were none the less Ca-
nadian, and the increased capacity of Canadian fac-
tories assures an augmented output now that the
war is over. The total amount of chemicals manu-
factured in Canada may only with difficulty be
computed, for the reason that industries often make
in large quantities materials they need for their
own use. Many paper and pulp mills manufacture
their own bleaching materials. When 1t is noted
that sulphite pulp requires for its bleaching ahout
eight per cent of its weight of bleaching powder,
it can readily be seen that the paper trade will ab-
sorb a huge amount of bleach which will not appear
in the trade reports. The same is true of sulphurie
and nitrie acids in the explosives industry.

The wealth of Canada is derived naturally from
four sources: fields, forests, mines and water pow-
ers. These great assets, give her the assurance
of leadership, but only on one condition: that they
be well handled. That term implies a sense of
stewardship in raw materials, education and op-
portunity not readily awakened in a pioneer people,

~ with an idea that democracy means individualism

To the end of the nineteenth century, a large pro-
portion of the products of Canada resources was ex-

ported as raw materials. One of the reasons for this

state of affairs was the failure to appreciate the
great economic loss entailed by the sending away of

Chad™ 1L

'Ez/ear&-’ _Drm;s andl Chermreals
“Tecuced 1yt (omada - Doe s mot=rmclucle. E‘;’o/aswp_,
75“’” Dz//' Tradle ond Comemerce * /504, 166 4
H 19/6 Prr LE7.

s 000,000
8,000,000 /
|
7. 000,000 /
|
G 00go08 l :

5000 o0 /

4 000,000 /

3,000000

2000000

1009000

/900
S0/
/Baz
/S0
So
/512
/973
/54
/9,57
/98




18 THE JOURNA.L

OFr COMMERCE

January 27, 1920.

the national wealth in this form. It should be manu-
factured inte finished produets in the country of
origin.

For many years Canada lived on her principal.
She lately came to take stock of her remaining re-
sourees, and is endeavouring to conserve, and get the
full value inecrement from them. In exploiting the
resourees of a country, its future needs, as well as
its present market, should he borne in mind.

J. J. Hill stated as one of the principles of con-
servation that it was advisable to utilize the re-
sources of other mations when economically pos-
sible,buying raw materials outside and exporting
finished articles. This applies especially to mines
and mineral products. Products of field and forest
may be replaced in a couple of generations or less,

Canada has, roughly, two persons per square
mile. She must, perforce, be an agricultural coun-
try. What of chemicals here? Fertilizers come to
mind at once. They must contain nitrogen in the
forms of nitrates and ammonia; potassium in the
form of potassium chloride; phosphorous in the form
of phosphate of lime, carefully blended and so made
that they will keep without deterioration. Can-
ada’s trade in manufactured fertilizers for the five
vears up to 1916 was:—

)
Ay

General View of the Canada Carbide Company’s Plant at
Shawinigan Falls.

but mines and minerals when worked out or wasted,
-are gone beyond recall. Natural resources must be
regarded as the property of the nation, stewarded by
one generation for its own'needs and the benefit
of the next.

In the question of conservation, the chemist and
the chemical industry of necessity must be prime
factors.

To many the chemist is still a man of smells and
nostrums, whose life consists of interminable hit-
or-miss experiments. This view is passing. From
the washtub to the boudoir; from the navvy’s pick
to the broker’s scrip; through all the activities of
mine, meadow and machine-shop, chemistry is, and
will be inereasingly, a dominant foree.

Exports.  Imports.
1912 £ 944980 $ 445,383
1913 1,677,703 139,905
1914 2,539,789 602,142
1915 2,163,917 714,584
1916 .. 2,705,079 612,974

$10,031,458  $2,914,988

The difference is $7,116,470.

This country imported raw materials for fertiliz-
ers to be exported. .Is this as it shoudld be in an
agricultural nation? TIf that seven millions dollars’
worth of fertilizers had been put into Canadian soil,
what effect would it have on the cost of living next
winter to the people of Canada? How much more
u.sef};l might the farmers of Canada be to the Em-
pire? ‘

Canada has forty per cent of the world’s water
power. The atmosphere is four-fifths nitrogen. This




January 27, 1920.

nitrogen is chemically inert, but with proper appli-
cation of electric power, nitrogen can be fixed and
made available for fertilizers. The country with an
abundant supply of nitrogen compounds is assured
a place in the front rank because nitrogen is a most
important element in the chemical ' complexitics
which are essential to the growth and development
of animals and plants.

A little boy appeared recently at the counter of
a reference library, informed the librarian that he
was to write a composition on ‘“Woman,”” and
wanted to know where to begin. Anyone who tries
to say something about the chemical industry of
(Canada, past, present and future, within the bounds
of two to fifteen pages can sympathise with both the
boy and the librarian. We must go at it as a com-
muter takes his breakfast, and trust to luck for di-
gestion. There is before us a little pamphlet en-
titled “The Chemists of Canada,’” prepared by the
Society of Chemical Industry for Imperial purposes
while the war was going on. It contains the names
of three hundred and twenty-five men, all technical-
ly interested in the chemical industries of Canada.
We must, therefore have some fair trade in chem-
icals to concern these gentlemen. To this list may
be added probablv as many more who after the years
of war bave qualified by intensified experience. Of
the commoner chemicals. we might look briefly at
four representative compounds:—

Snlnhurie Acid. Potash. Soda, Caleium Carbide.
Sulphurie Acid Imported—

1910 RY S Yot 818l
$15,027 $20,884 $4.789 $6,357  $42,159

Sulphuric Acid Exported—
1912 1913 1914 1915 1916
.............. $37,413 $41,335  $194,026

The point to note here is the swing over from debt-
or status to that of creditor. This is due to Euro-
vean War needs, but havine acquired equipment
for such an output, we should be able to use it in
onr exnanding industries, now that the war is over.
The total export of sulphuric acid is less than $200,-
000. but in 1916 we exported $80,800.000 worth of
exvlosives. in the manufacture of which sulphurie
acid is indispensable. '

Without sulphurie acid there could be no chemical
industry; no coal tar dyes, no high explosives, no
superphosphates for fertilizers. It comes pretty
near to being the philosopher’s stone, even to the
extent of appearing as a hard solid, which can be
melted and packed into iron drums. These must
be kept from water. At ordinary temperatures
and up to the boiling point, chemical reactions do not
take place, or takes place very slowly, in the absence
of water. Sulphuric acid may be handled in iron
containers so long as water is kept away. As soon
as water comes in contact with it by way of seam,
rivet or flaw, the acid acts upon the metal and the
results are disastrous.

One reason for the great usefulness of sulphurie
acid is the fact that it is not volatile at the boiling
point of water, as are hydrochloric and nitrie acids,
for instance, and thus can be employed to liberate
these more volatile acids from their compounds.
When it acts upon common salt (sodium chloride)
" which contains the two elements, sodium and chlor-
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ine, it separates them: one is volatile and the other
is not. It is a comparatively simple matter to drive
out the volatile chlorine and take its place; the re-
sult is the formation of sodium sulphate called ‘‘salt
cake,”” and hydrochlorite acid, called in early days
‘“gpirits of salt.”

. This reaction between sulphuric acid and salt is
the beginning of a great chain of reactions, produe-
ing, among other things: washing and baking soda,
soda lye, soap, bleaching powder, glyeerine, hydro-
chlorie acid—each in turn being the starting point
of some other series of important produects.

Common salt can be obtained by evaporation of
sea water and the purification of the resultant erys-
tals. It is found in mines at certain points, Canada
has large deposits of salt in the district near Wind-
sor, Sarnia and London, Ontario, and quite recently
an alkali industry has been established near Wind-
sor producing chlorine and soda compounds, these
we refer to later.

Canadian Sources of Supply. Sulphuric acid is
derived from three sources, native sulphur, mineral
sulphides and waste gases in metallurgical opera-
tions. In Canada we would have to deal with the
two latter sources as we have no source of native
sulphur. We have large deposits of iron, nickel
and copper pyrites. These minerals contain in
combination great quantities of sulphur. The sul-
phur must be gotten out to obtain the metals. This
is done by roasting the pyrites with a supply of air,
producing an oxide of sulphur which is later further
treated, the resulting compound being sulphurie
acid. In the nickel industry thousands of tons of
prospective sulphuric acid are wasted because no
attempt has been made to recover the sulphurie diox-
ide driven off in roasting the nickel ores. Much
sulphurie acid is now being made in Canada for use
in the manufacture of nitrocellulose and nitrogly-
cerine, the chief constituents of smokeless powder,
cordite and dynamite. The last is not used for mil-
itary purposes but in mining and quarrying. In-
creased amounts are coming into use for -eclearing
land of stumps and large boulders. The mode
farmer does not waste a good strip of land and up-
set his plowing and reaping arrangements to WO&
around an old stump or boulder, he blows it up!

Sulphuric acid is manufactured by two principal
processes, the ‘‘chamber” or direct oxidation pro-
cess and the “contact’ or catalytic process. Sulph-
uric acid or oil of vitriol is composed of hydrogen,
oxygen and sulphur. Beginning with sulphur the
first stage is combination with oxygen, and atom of
sulphur combining with two atoms of oxygen, to
form sulphur dioxide, a pungent ¢as familiar to all in
the odour of old fashioned matches. This process
takes place very readily by heating the sulphur
with free access of air. When iron, copper, nickel
or other metallic sulphides are heated in the air, the
sulphur and the metals both combine with oxygen.
The oxide of sulphur in volatile and is drive out by
the heat, leaving the oxide of the metal as a residue.
The second step is to cause the sulphur dioxide to
combine with another stom of oxygen, forming
sulphur trioxide, SO. In the older *Chamber’’ pro-
cess a nitrate is used. This nitrate is treated with
a small amount of sulphuric acid. Under the con-
ditions in the chamber into which the sulphur diox-
ide is passed, there is formed an oxide of nitrogen,
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some of the oxygen of which is readily parted with
to combine with the sulphur dioxide and form sul-
phur trioxide. The nitrogen oxide can readily be
made to combine with more oxygen which in turn is

again given up to the sulphur oxide, so that much

sulphuric acid is made with very small quantities
of nitrate. Finally, sulphuric acid is formed from
the sulphur trioxide by the addition of water. The
“contact’’ process required also that the sulphur
dioxide be prepared, but the next step is based on an
interesting phenomenon known as catalysis (derived
from a Greek work meaning an unloosening) where-
by a small amount of some substance is capable of
facilitating chemical combination between two other
substance is capable of facilitating chemical com-
bination between two other substances without be-
ing itself altered in composition. Sulphur dioxide
and oxygen unite slowly at high temperatures

JOHN S. BATES,

Formerly Superintendent of Forest Products Labora-
tory in Montreal; mow with Price Brothers.

(about 530° Centigrade) to form sulphur trioxide.
The mere presence of very finely divided platinum,
known as ‘‘Platinum black”’ greatly accelerates this
reaction. Several other substances have a similar
offect. This process for making sulphuric acid is
very closely controlled by patents covering details
of process and manipulation.

In our salt wells and pyrites deposits, we have

three elements which are at the base of all chemical

industries: sodium, chlorine and sulphur. We have
cotton mills, glass factories, paper and pulp mills;
providing a market for soda ash to make glass,
caustic soda to cook wood for pulp, bleaching powder
to bleach cotton and wood pulp, and sulphur to use
as sulpherous acid for sulphite liquors in pulp mills,
or to be made into sulphurie acid for manufacture
of explosives, fertilizers and many other compounds.
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Potash. When we come to potash, we find a dif-
ference state of affairs. Potash is important as a
constituent of fertilizers and gun-powder—among
other things. A certain amount of potash is found
in the ash of wood—more in hand wood than in soft.
Up to about thirty years ago, the collection of wood
ashes was quite an established industry in Ontario
and Quebec. The ashes were brought to a center
and then shipped to Montreal for export. The. dis-
covery and exploitation of the immense deposits of
soluble potash salts at Stassfort in Germany rapid-
ly took the market away from wood ashes. When
war was declared in 1914, and the German deposits
were no longer available, there was renewed activity
in search for potash elsewhere. The United States
and Canadian Governments had been searching for
such deposits for some time. Several minerals con-
tain potash, but none rival the German mines for
ease of working and abundance. We have in Can-
ada very large deposits of a mineral called feldspar
which contains potash. This is not in a form soluble
in water, and a number of patents has been issued,
covering methods of extraction of the potash and
preparation of the soluble chloride of potash, so
much needed in the manufacture of fertilizers. A
plant for making potassium chloride is just com-
mencing operations in Canada, after much experi-
mentation. The old wood ash industry, is to some
extent, revived, and potash from this source is being
marketed here, but the denudation of forests in the
more settled districts renders the work more diffi-
cult than it was. TIn fact, only the present high price
of potash salts makes it practicable. The potash
is obtained in the form of erude potassium carbonate
by evaporating the aaueous solution, drawn off after
treating the ashes with water, and allowing the sedi-
ment to settle.

One process for making potassium chlorine from
feldspar which is announced to be developed in Can-
ada is that of Grauel, and is described as follows:

‘““The process, which is protected, consists in heat-
“ing to a high temperature in a blast furnace, 110
“tons of a mixture of feldspar, coal, caleium chloride
““and limestone. The limestone is used to render
““the slag fluid, while the chlorine of the calcium
‘“chloride combines with the potash, forming potas-
““sium chloride, which distills over at the temperat-
“ure of the blast furnace into a condenser where it
““meets a eurrent of steam in which it dissolves. By
“‘a process of evaporation and crystallization of the
““solution thus obtained, the salt is obtained in a
“high state of purity.”’ ’

The preliminary tests of this process were carried
out it is said on a large scale and the management
feels very confident of success. It has also been
found that soluble potash compounds are present in
the fine dust incidental to the manufacture of cement
and this source is now making a respectable addi-
tion to the potash supply. ; '

Fortunately, a similar element sodium is in many
ways: equally important and of this element there
is an abundance in sea water as sodium chloride.
common salt. In some places large deposits of salt
are found, probably concentrations due to the dry-
ing up of prehistoric seas. Several of these deposits
are developed in Canada, in central Ontario,

Drills are put down to the salt bed and a double
pipe is placed in the bore, one pipe inside the other.
Hot water is pumped down the outer pipe and a sat-
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urated solution of salt is pumped up. This brine is
evaporated and the salt is recovered in a very pure
state.

Sodium chloride is not only used as such, but is
the basis of the alkali industry.

Caustic soda was made previously by treating
carbonate of soda with slaked lime. This reaction
required that the crude carbonate of soda, soda ash,
should be made first. To-day calcium chloride is
subjected to the action of the electric current which
breaks it up into its elements chlorine and sodium.
The latter element combines with the water present
in the cell forming caustic soda. If it is desired to
form soda ecrystals known as Sal Soda *‘washing
soda’’ the sodium may be treated with steam and
carbon dioxide, (carbonic acid gas) forming an ex-
ceedingly pure commereial produet.

Sodium sulphate occurs naturally, but as large
quantities known as ‘‘salt cake’ are produced in
the manufacture of hydrochloric acid by the action
of sulphuric acid on salt, and as ‘‘nitre cake’ in
the manufacture of nitric acid from sodium nitrate,
the natural compound is not used to any extent.

“Salt Cake’’ is used for the preparation of godium
carbonate by what is known as the ‘‘Leblanc’’ pro-
cess. It-is fused with coal and limestone. The
resulting mass is called ‘‘black ash’’ which is treat-
ed with water and the lye produced is filtered out
and crystallized by evaporation.

The chlorine gas, obtained by the electrolysis of
sodium chloride, is passed over slaked lime spread
out in thin layers, producing ‘‘bleaching” powder
—so called “‘chloride of lime.” Prior to the out-
break of war, Canadian industries imported (1913)
about $400,000 worth of caustic soda and chloride
of lime. With the increasing demand for these and
other sodium salts, and using our own deposits it
should not be necessary for us to import any of these
compounds. Canadian companies are inow produe-

ing caustic soda, carbonate of soda and bleaching

powder,

Calcium Carbide. In calcium carbide we have a
Canadian chemical. It was first made commercial-
ly by Thomas L. Wilson, at St. Catharines, Ontario.

Caleium carbide is made by treating a mixture of
ground coke and limestone in a electric furnace.
When calcium carbide is brought into contact with
water, acetylene gas is given off. This gas contains
in its molecule a high proportion of carbon.

When it is lighted in the air, a very lum-
inous flame is produced by the liberation and incand-
escence of the carbon particles. If compressed air
- or oxygen be mixed with the gas before ignition, it
gives an intensely hot flame, and so we have the oxy-
acetylene blowpipe, of inestimable value for weld-
ing, brazing and cutting ‘of metals. Large steel
beams are cut in a few minutes by the localized
melting of the metal at the point of contact. Alum-
inum castings, which present unusual difficulty in
welding, because of the great conductivity of the
metal, are readily welded by the use of the oxy-
acetylene flame. The air service of the war would
have been almost out of the question without its
help. ‘

The manufacture of carbide is probably the most
important Canadian Chemical achievement—When
owing to requirements of acetylene with which to
produce war chemiecals, a hitherto unheard-of de-

mand for acetylene was created, the Canada Carbide
Company was faced with the serious problem of sup-
plying this gas in quantities never before attempt-
ed. But the company was equal to the emergency.
and in the summer of 1916 designed and construct-
ed, and before the end of the year, put into opera-
tion an acetylene generating plant eapable of deliver-
ing 600,000 cubic feet of gas per day. This capacity
has since been doubled. Kach of the generators
takes half a ton at a single charge, and, when the
occasion requires, may be charged every hour.

The Canada Carbide Company, Limited, of Mon-
treal, operating plants at Shawinigan Falls, Que.,
and Merritton, Ont., is one of the largest manufac-
turers of calcium carbide in the world, having a
capacity of two hundred tons per day. Carbide has
been manufactured in some of its plants continuous-
ly for the past twenty-three years. During this time
the enormous advance in consumption of carbide
has made necessary repeated improvements and
additions to the capacity of the company’s plants.
For several years, however, the company has made.,
and for the future will make, adequate provision to

meet the steadily inereasing demands, both domestic
and foreign.

The history of the growth of the earbide furnaces
and processes from the single-phase, single-electrode
ingot type, built by Thos. L. Wilson; to the great
three-phase, three-electrode tapping furnace of to-
day. as operated by the Canada Carbide Commany
reads like a tale of the alchemists. The carbide
industry is now a highly scientific business, con-
ducted on broad and sound prineiples.

Cyanamid. It was stated earlier in this article
that the air is four-fifths nitrogen which is very in-
ert, that is, does not readily enter into chemical
combinations. It has been found that calcium car-
bide at the high temperatures of the electric are has
the property of combining with nitrogen forming a
compound known as calecium cyanamide commer-
cially abbreviated to cyanamid. The only plant
now producing this compound in North Amerieca is
located in Niagara Falls, Ontario. This plant com-
menced to produce in 1909 with a eapacity of 12,000
tons per annum. In 1913-14 additions brought the
capacity up to 64,000 tons.

*‘‘Besides its use in the manufacture of mixed or
commerecial fertilizers, cyanamid is being used as a
source of nitrogen for making the following pro-
ducts: sulphate of ammonia, ammo-phos, aqua am-
monia, anhydrous ammonia, nitrate of ammonia, ni-
tric acid, urea, dicyandiamid, cyanides and case-
hardening compounds. Its use as an ingredient in
mixed fertilizers has hitherto taken the bulk of the
production. Lately the strong demand for the sec-
ondary products mentioned has diverted consider-
able cyanamid to the manufacture of these pro-
ducts. For the maintenance of the supply of cyana-
mid for use in fertilizer mixtures, additional quanti-
ties will need to be manufactured.

“Very little cyanamid, perhaps less than 1 per
‘““cent, has been applied in this country directly to
““the soil without previously being mixed with other
‘“fetilizer materials. In Europe practically all the
“‘cyanamid, like other fertilizers, is applied sep-

* From pamphlet ““Cyanamid,” American Cyan-
amid Company.

. O A
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“arately, but in America the higher cost of farm
“labor, -and general convenience, favors the use of
“ready-mixed fertilizers. Cyanamid-mixtures, as
““made by fertilizer manufacturers, contain no c¢yvan-
“‘amid in its original form. The acid phosphate in
“the mixture changes the cyanamid principally to
““the neutral and highly available organic compound,
“urea, and to a slight extent the ammonium com-
“pounds. COyanamid-mixtures as ordinarily mad«
“by fertilizer manufacturers are used like any other
‘“fertilizer mixture.”’

In other methods for the utilization of atmo-
spheric nitrogen the nitrogen is converted directly
into nitric oxide by the electric discharge and nitric
acid is made from this. Prior to 1914 the countries
of the world depended chiefly on the Chilian deposits
for nitrates as a source of nitrie acid so essential in
explosives manufacture, but the possible cutting off
of this supply by enemy navies was once evidenced
in the action of the German Pacific squadron.
Practically all countries are now interested in the
development of nitrogen compounds from the atmo-
sphere. Canada’s water powers give her great ad-
vantage in this respeet over many other countries,

charge used in shells for the British Army, became
so insistent that the possibilities in every source of
acetone were investigated to the last detail. The
producers of acetone at that time, practically all
operating by means of the calcium acetate process,
and working to capacity, were quite unable to even
approximate the demand. It was one of the big
problems the Munitions Boards had to solve and
solve quickly. Many expedients were resorted to.
A huge plant for producing acetic acid by making
vinegar out of molasses was put up in the United
States. In California the kelp industry sprang into
sudden active life, and another large plant was built
out there to produce acetone, among other things,
from kelp. The British Acetones, Ltd., making use
of an idle brewery in Toronto, began to produce
acetone from corn syrup by a fermentation process
using the bacillus macerens.

In the fall of 1915, among the first, the Shaw-
inigan Water and Power Company went into the
‘game. They decided to try out the synthetic pro-
¢ess for making acetic acid and acetone, from ace-
_tylene gas—or to go back the remaining two steps
from caleium carbide—from limestone and - coke.

-

View of the First Plant Erected at Shawinigan Falls in 1916
to Manufacture Acetic Acid. This plant has been
inereased to twiee the size shown.

(Canadian chemists did not shrink from the field
of organic chemistry so long and erroneously con-
sidered the exclusive field of German chemists.
= Sinee the spring of 1916, we have been making
acetyl salieylic acid, familiar to headache sufferers
under the name as aspirin. By an oversight or ex-
cessive conscientiousness; this registered trade name
remained the property of the enemy while the Cana-
-dian article has been used the British, French and
Russian Governments, and the retail drug trade of
Canada in large quantities.

. Phenacetin is another German controlled produet
which is now made in quantity in Canada, and has
been put successfully on the foreign market. Other
‘eompounds will shortly be produced which have
passed the laboratory stage. Ome of the greatest
difficulties in the manufacture of some of these
goods is the presence of cunning ‘‘jokers’ in the
-(German patents, scientific herrings drawn across
the trail. D et

'~~?D{1ring"the"511mmer of 1915 the demand fo" ace-
tone for the manufacture of cordite, the propulsive

Such a process could only be operated in the vicinity
of a carbide plant, and the company already had a
large plant—the Canada Carbide Company, in Shaw-
inigan Falls—where large carbide furnaces had
been in operation for a number of years.

The services of Mr. H. W. Matheson, a Canadian
and a graduate of one of our Canadian universities,
at that time with Du Pont Powder Co., were obtain-
ed, and in December, 1915 experimental work on
a commercial scale was started in a small building
under the grim, dusty walls of the Canada Carbide
Co.’s plant at Shawinigan. The difficulties of de-
signing and obtaining the special equipment suitable
to the work, took time. By the end of May, 1916,
there were five (anadian chemists at work there.
All five had obtained their training in and were
graduates of Canadian universities,

The process finally evolved divides itself into
three sections. First, the conversion of acetylene
gas into acetaldehyde. Second, the oxidation  of
acetaldehyde to acetic acid. Thirdly, the conver-
sion of acetic acid direetly into acetone. These were
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known as processes one, two, three, respectively.
There was a fourth process, which was the prepara-
tion of the catalyst used in large quantities in pro-
cess one.

On the first of October process four was operating
on a large scale and before the end of the montl
process one was under way. On November 20, 1916
the first batch of five tons of acetic acid was pro-
duced. In January 1917 the first carload of 17 tons
of British War Office Specifications . P. Triple X
acetone was shipped.

There were turned out at this plant and shipped
overseas two hundred long tons of acetone month-
ly. In the fall of 1917, the demand for acetic acid
for use in the production of cellulose acetate for
coating aeroplane wings, became very great, due to

need mordants, and are known as adjective dyes.
Acetic acid is also used largely in the mal\mz3 of
white lead.

Acetone is indispensable in the making of cordite.
It dissolves the nitrocellulose, and thus makes Pos-
sible an intimate mixture of the nitrocellulose, ni-
frogiveerine, and petroleum jelly which go to make
up cordite.

In another line, two of our large steel plants have
produced as by-products from the coal they use for
smelting, the two important coal-tar produects, ben-
zene and toluene. These were absorbed during the
war entirely by the explosives’ industry, but both
of them have large peace uses in the field of synthe-
tic chemistry. = Crude benzene makes a good sub-
stitute for S‘l)lllt\ of turpentine in paint. It has also

The manufacture of paper and pulp is really Canada’s most important chemical mdusfru
The Forest Products Laboratories at Montreal include facilities for the study and in-
vestigation of processes and materials used. The picture shows
the experimental paper machine, which makes it
possible to test the actual product in
the form of paper.

the tremendous aerial developments at this time.
The plant was, therefore, used to produce acetic acid
only, and until the time of the signing of the arm-
istice, had produced and shipped in the neighbor-
hood of 10,000 long tons of this material. This in
a period of less than a year.

This plant is now operating on a commercial basis
and producing on almost the same scale as during
the war. Shipments are being made to practically
every part of the world.

Acetic acid is used in many industries, among
others in the dyeing of textiles where acetates or iron
and aluminum are used in conjunction with dyes.
They act as mordants. A mordant is an agent that
helps fix the dyes on the fibre. Some dyes do not

been used with some success as a motor fuel.

This
use will no doubt increase.
The future of Canada’s chemical industry is in-

dicated in her great natural sources of wealth: field,
forest, mine and water power. Her agricultural
work will call for the following:

Substance: Nitrate.
trie.

Source: Air. Process: Elec-

Substance: Potash. Source: Feldspar. Process:
Special process.
Substance: Superphosphate. Source: patite.

(phosphate of lime).

Substance: Sulphurie
Process: Oxidation.

Process: Sulphurie Aecid.

Acid. Source: Pyrites.
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Her animal industry will be an increasing sup-
port to her chemical industry. The packing houses
produce hides, and the hides require chrome com-
pounds to be obtained from our deposits of chromite,
and tanning extracts derived from our oak and
hemlock. :

In the medical world to-day, much importance is
given to the physiological effects of extracts and
dried portions of certain glands from the carcasses
of freshly killed animals, especially the hog. Among
these are adrenalin, pancreatine, pepsin and the
dried thyroid gland. These substances and others
from the same sources, have great value in digest-
ive and nervous diseases, and, as soon as the number
of animals slaughtered in any one place becomes
high enough these valuable and high priced medical
products will be recovered and prepared in Can-
ada. Many pharmaceutical products are made by
extracting active principles and alkaloids from the
roots, stems, bark and leaves of plants. These plant
substances have been largely derived from the Cen-
tral Furopean nations. Quite a fair number of

the same plants, shrubs and trees are indigenous

to Canada. Some have been gathered here, but are
of poor quality, due in great measure to lack of ex-
perience on the part of collectors. Valuable gums,
resins and balsams are obtained from Canadian trees.
More than thirty different commereial produets can
be obtained from wood by destructive distillation.
Eleven plants are engaged in this business in On-
tario aud Quebec.

When we engage the possibilities which lie in the
development of chemicals from Canadian minerals,

we are in a very Tom Tiddler’s ground. We have

mentioned pyrites, feldspar, salt and limestone.

Chromite, a mineral containing oxile of chrom-
ium,, has been mined and sold, but not worked up
in Canada except as ferro chromium in blast furnace
work. Its products are valuable as dyes and pig-

‘now large enough to reclaim these

ments. Bright yellows and greens in various shades .
are obtained by chemical reactions with chromium
compounds. Lead, iron and zine, in addition to be-
ing of great metallurgical importance aie the bases
of numerous pigments. Canada, with Ler own sup-
plies of linseed oil, should be a great paint-making
country. Paint beautifies, protects and educates.
The unpainted community is ugly, temporary and
mentally defective. The products of our mines fig-
ure not only as sources for industrial chemiecals,
but as means for their manufacture. Lead resists
the action of acids, but is very soft. Antimony add-
ed in small quantities to lead has the effect of mak-
ing it hard enough to use for piping and containers
in the handling of acid liquids. Our tile industries
produce earthenware pipes and tiles for the same in-
dustries.

War conditions have contributed tremendously
to the recovery of by-products from our coals; these
will never be allowed to revert to the neglect they
suffered before the war. Our cities and towns are
. by-products,
and send them for refining to some central point.

The spring of 1917 welcomed ‘‘The Canadian
Chemical Journal,”” a well edited monthly review
of markets conditions and current topies. Itsimme-
diate absorption has been indicative of the present
interest in chemical industries.

Two-fifths of the world’s water power, producing
heat, light and electricity; wide belts of fertile
lands; great stretches of forests; mountains of min-

. erals; these are Canadian truisms so often spoken

that we scarce realize that in them dcstiny spells
our greatness to be.

The stimulus given and the constructive effort
compelled by the war must not and wili not be lost
to Canada. They have found a natural equipment
for even greater things than the present.

J

TP
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Banks, Banking and Bankers l

Mark HoldersBuy German Land

Expectations Based on German Stability of Character—Very Heavy
Inflation of German Cu:rency—Foreign Holders of Marks
o B Recoup Losses by Buying Land

People advance the stability of the German
character and their industriousness as reasons
for believing that the heavy war burden will be
speedi.y lightened. Then again the speculation
in marks as compared with francs is helped by
the argument that German soil was not ravaged
by the invader as the great industrial North of
France was. In all the foreign holdings of Ger-
man marks are computed to be about 13 billion.

The value of the marks has lately suffered a
severe blow by the announcement in connection
with the Reichsbank reports that Germany is en-
tering upon a new period of currency inflation
which will seriously aggravate the republic’s
other financial difficulties.

The official explanation of the denewed infla-
tion is that stocks are being realized on a large
scale and the receipts hoarded. Under recent leg-
islation against taxation evasion, and since the
abandoment of Herr Erzberger’s plan to stamp
bank notes, hoarding of currency
means of evasion.

is the safest
The Reichsbank report for
the third week in November showed an increased
paper (bank notes and Darlehnskassenscheine)
circulation of 386,300,000 marks. The last bank
report, for the fourth week of November shows
an increase under these headings of 1,450,000,000
marks, a figure much exceeding even the 820,500,-
000 marks of the corresponding week of 1918,
which was an avowed inf ation period. This in-
erease of paper circulation has taken place in
spite of the fact that the Goveniment has not yet
realized the large credits which it has again been
obliged to take up with the bank. The week’s
report is unfavorably commented on in the fin-
ancial press as a presage of continuing inflation.

So many marks are held abroad that there are
signs of a foreign buying interest in German val-
ues as the holders wish to protect themselves
against a further possible fall in mark exchange.
This protection can only be obtained by acquiring
real German assets. The average price paid for
the large number of marks held outside Germany
is very much higher than the present rate but the
mark’s buying value in Germany is still above
the average rate at which they were bought, so
that losses can be recouped only by buying Ger-
man land, securities and export goods; and for-
mal steps have been taken towardrs this by the

organization of a buying corporation in Switzer-
land. Another syndicate for the
has beea formed in Holland.

It is declared that even if the demand for ex-
port goods from Germany does not immediately
justify buying, it will pay the mark holders to
keep the goods for a couple of years. The pres-
ident of the Darmstaadter Banks, Dr. Calmon,
who puts the foreign holdings at 20-25 milliards
argues that Germany must take measures to gets
back the marks held abroad. This, he holds can
be done by treaty and with the aid of the inter-
ested KEatente.

In Montreal there has been considerable specu-
The other day a sten-
ographer employed in the office of a fairly prom-
inent business man displayed her holdings of
German marks. There is little doubt that she
was iaspired to invest her savings in this way
by transactions she saw in the office where she
worked. A prominent banker of Montreal is also
credited with a personal holding of German
marks running above the hundred thousand. He
does not believe however ‘that any realization
will be made on these for about twenty years.

same purpose

lation in German marks.

The Double Track to Toronto.

The direct line of the Grand Trunk Railway
System offers to travellers the ideal route be-
tween Montreal and Toronto. It is double track-
ed all the way and the splendid train equipment
in use makes the journey a pleasure. The “Inter-
national Limited” which leaves Bonaventure Sta-
tion daily at 10.00 a.m. is composed of parlor
cars, pullman drawing room sleeping cars, din-
ing car and modern coaches, and reaches Toron-
to at 540 p.m. Another morning train leaves
Montreal at 9.00 a.m. daily for Toronto, and in-
termediate stations, reacihing Toronto at 9.00 p.
m. The Grand Trunk also operates two excel-
lent night trains, one departing at 7.30 and the
other at 11.00 arriving Toronto at 6.00 a.m. and
7.30 a.m. respectively. On the 11.00 o’clock train
are Pullman Drawing room sleeping cars, includ-
ing club compartment drawing room sleeping car
and latest type of coaches, and there are drawing
room sleeping cars (which may be occupied until
7.30 a.m. at Toronto) and latest type of coaches
on the 7.30 p.m. train.

ESTABLISHED 1872

Bank of _Eamilton

Head Office: HAMILTON

Capital Authorized.. ... ... ... $5,000,000

Capital Taid Up (July 31st, 1919). $3,946,220

Reserve and Undivided Profits X
(July 31st, 1919) ... $4,058,224

EXCHANGE anp
LETTERS or CREDIT

This Bank offers peculiar advantages in
handling TForeign Exchange and issuing
Letters of Credit. With Branches in every
p:rt of Canada, as well as in several im-
portant cities elsewhere, and with corres-
pondents of high standing in all parts of
the world, it is able to place many
vantages at your disposal.

THE CANADIAN BANK
OF COMMERCE

OVER 500 BRANCHES.

PAID-UP CAPITAL - -
RESERVE FUND - -

ad-

$15,000,000
$15,000,000

The Royal Bank
of Canada

Incorporated 1869.

Capital D@ QD vesioonws geossns $ 17,000,000
REBEIVE: cFUNAT. (6.5 ide s vosnng ...3 18,000,000
Motal AsBats.. ... @osst Tus ... .$533,000,000

HEAD OFFICE: MONTREAL.
SIR HERBERT S. HOLT, President.
E. L. PEASE, Vice-President and Man.
Director.
C. E. NEILL, General Manager.
631 Branches in CANADA, NEWFOUND-
LAND, CUBA, PORTO RICO, DOMINICAN
REPUBLIC, COSTA RICA, VENEZUELA,
BRITISH WEST TNDIES, ARGENTINE,
BRAZIL and URUGUAY.
SPAIN, Barcelona—Plaza de Cataluna, 6
PARIS AUXILIARY—28 Rue du Quatre
tembre.
LONDON, Eng. NEW YORK
Prince Street, E.C. 68 William Street.

SAVINGS DEPARTMENT at all
Branches {

LLOYDS BANK LIMITED. |

HEAD OFFICE: 71, LOMBARD ST., LONDON, E.C. 3.

CAPITAL PAID
RESERVE FUND
DEPOSITS, &c.

ADVANCES, é&ec.

CAPITAL SUBSCRIBED -

£56,150,350

UP . . 8,984,056
o e TSRS

- - . 309,328,800

. « - 92784877

THIS BANK HAS OVER 1,400 OFFICES IN ENGLAND AND WALES.
Colonial and Foreign Department : 17, CORNHILL, LONDON, E.C. 3.

London Agency of the IMNPERIAL BANK OF CANADA.

The Agency of Forrign and Colonial Banks is undertaken.

Affiliated Banks:

THE NATIONAL BANK OF SCOTLAND, LTD. ‘THE LONDON AND RIVER PLATE BANK, LTD.
Auxiliary

LLOYDS AND NATIONAL PROVINCIAL FOREIGN BANK LIMITED.

e A— e b - ‘.

Business Founded 1795

American Bank Note
Company

" Incorporated by Act of the Parliament of
Canada

ENGRAVERS AND PRINTERS

BANK NOTES AND CIHEQUES
CORPORATION © BONDS
STOCK  CERTIFICATES
MUNICIPAL DEBENTURES
and other MONETARY DOCIU"MENTS.
Head Office and Works: OTTAWA.
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MONTREAL, Ban.: of Ottawa Buildins.

TORONTO, .9 Melinda Street.
WINNIPEG., Union Bank Building.
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i Banks, Bankers and Banking , |

Bank of Nova Scotia Had a Fine Year

Comparison of the Bank of Nova Scotia state-
ment for 1919 printed elsewhere in this issue is
somewhat difficult because of the almalgamation
with the Bank of Ottawa. Some adjustment of
the capital account was necessary in making that
amalgamation. The combined ecapital and
after amalgamation was set at $27,500,000,
was $250,000 over the capital-and-rest of the two
banks and which was not wholly accounted for by
absorbing thga Ottawa’s profit and loss surplus
of just under $200,000. This doubtless accounts
for the fact that prefits in 1919 were sliéhtl.\
lower than those of the two banks in 1918, espec-
ially as it would take some menths to get the
combination working to its full economic saving.
It should be added that the ecapital-and-rest has
now been increased by putting to Rest Account
$200,000 ‘from the (1919 profits; Rest Account
is now $18,000,000, and capital $9,700,000.

The 1919 profits were $1,925,478, compared with
$1,411,925 for Nova Scotia, and $645437 for Ot-
tawa the previous year, or a total of $2,057,362.
Assets of the Nova Scotia have now reached a
total of $238,278,722, as compared with $234,023,-
908 for the two banks added together in 1918.

rest
which

Deposits for the Nova Scotia bave now reached
the sum of $180.292.607 as compared with $178,-
338,107, thus .showing a slight increase over the
depocsits of the two banks added together
amalgamation.

before
Commercia] loans dere $77,868,030,
as compared with §$75,977,605 for
tutions a year ago.

Leaving the comparison with the two former
banks aside, the Nova Scotia reflected its strong
position last year by inereasing its dividena
from 14 to 16 per cent. The sum of $200,000 was
written off bank premises account, as compared
with $150,000 for the Scotia alone the previous
and $100,000 was contributed to officers’
pension fund, or double the amount of 1918 The
balance carried forward is $704,172, as compared
with 749694 for Scotia alone a year ago.

Some of the more irnpo'rtunt items, with com-
parisons, the figures for 1918 .including the Nova
Scotia and Ottawa added togther, are as follows:

the two insti-

year

1919. 1918.
Neét ‘profits . "on. s $ 1,925,478 $ 2,057,362
Total deposits 180,292,607 178,338,107
Total assets 238,278,722 234,023,908
Commercial loans 77,868,030 75,977,605

THE MERCHANTS BANK

Head Office: Montreai.
Paid-up Capital
Reserve Funds ..

OF CANADA

$7.000.000 Total deposits Oct. 31, 1919 $165,000,000
$7,574,043 Total Assets Oct. 31, 1919 $198,000,000

Established 1864.

President: Sir H. Montagu Allan, C.V.O.
Vice-President : K. W. Blackwell.
General Manager: D. C. Macarow.
Supt. of Branches and Chief Inspector: T. E. Merrett.

Draw on Your Customers
through the Merchants Bank. With Branches
in all parts of Canada and correspondents
abroad, this Bank is in a position to present
Drafts promptly, have them accepted, and col-
lect payment, with the least possible trouble
and cost to you.

365 BRANCHES IN CANADA CXTENDYING FROM THE
ATLANTIC TO THE PACIFIC.

THE. MOLSONS
BANK

Incorporated 1855.

Capital and Reserve $9,000,000.00
Over 120 Branches. |
The tremendous ecredit business

which is done these days could not be
accomplished without the assistance of
the banks. If you require a line of cre-
dit and have good grounds to base it
on, The Molsons Bank will be glad to
advise and assist you as far as it can.
Have a talk with the Manager.

Head Office Montreal.
EDWARD C. PRATT,
General Manager.

. exporting large quantities of

Paid-Up Capital
$9,700,000

ESTABLISHED 1832

TOTAL ASSETS OVER $220,000,000

The strong position of the Bank of Nova Scotia not only
assures the safety of funds left on deposit with the Bank
but also places it in a position where it can readily care
for any legitimate business needs of its customers.
‘invite. business of every description,

THEBANKOFNOVA SCOTIA

Reserve Fund
and Undivided Profits over

$18,000,000

We

Bra,ds;treet’s Montreal Trade Report

Bradstreet’'s report for the last week is as f‘ol-
lows:—“The situation in wholesale trade circles
shows considerable activity. In the retail trade,
however, business has been on the quiet side;
this is due to the extreme co'd weather we have
experienced during the past week, the thermome-
ter being quite a few degrees below zero point
has Kkept retail buyers from venturing out of
doors, unless it was for something special.

“In the wholesale grocery there is considerable
movement, with prices holding firm. The regul-
ations regarding the official prices of refined
sugars are finding bitter complaints amongst the
retail grocers, who claim that the high prices
now prevailing mean considerable financial out-
lay, and they are only allowed 1%c. per pound
profit, which has to cover all their expenses, such _
as wrapping and deliverfy. and loss in weight in
weighing small parcels.

“Confectionery of all kinds has gone up price,
due to the advance in sugar prices. “"We are still
confectionery to
Great Britain, where these Canadian products are
meeting with much favor. -

“Molasses and syrups show further advance in
prices. Teas are firm, with the trade looking for
higher prices in Ceylons. Soaps are . higher.
Large orders have been received from the United
States for Canadian flour.

“The potato market is advancing rapidly in
price. Live and dressed hogs are commanding
higher prices. American egg houses are com-
mencing to offer new laid eggs in this market
The butter market is easier.

“Owing to heavy storms at sea, the shipping
trade has been more or less upset, very few
vessels sailing from the winter ports during the
past week”

THE STANDARD BANK OF CANADA

QUARTERLY DIVIDEND NOTICE NO. 117

A Dividend at the rate of three and One
Quarter per cent (314) for the three months
ending 31st January 1920, has been declared
payable on the 1st of February, 1920, to
shareholders of record as at the 17th Jan-
uary, 1920.

The Annual General Meeting of the share-
holders will be held atthe Head Office of
the Bank in Toronto, on Wednesday the
25th day of February¥ next, at -12 o’clock
noomn.

By order of the Board.

C. H. EASSON
Ceneral Manager
Toronto, December 26th 1919,
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Dominion Bank

The Dominion Bank in the year ended December
31, 1919, enjoyed a most prosperous period in its
business as a result, was enabled to put out
the strongest statement issued since
tion.

The net profits were $1,169,703.83, an increase
of $83,205.45 over the 1918 profits or 9 per cent
of the bank’s capital and reserve, as compared
with 8.35 per cent, in the previous year.

Notwithstanding the fact that the distribution
to shareholders during the year was increased by
$60,000 in the shape of a bonus off the bank
premises amount—$300,000 as against $250,000 in
1918—the balance carried forward

its forma-

in profit and

Had Good Year

loss account was $495,700, approximately $50,000
greater than the amount. carried forward the
previous year. i

The bank paid its usual dividends at the rate
of 22 per cent, per annum, and a bonus of 1
total distrirbution = to
shareholders of $780,000, or 13 per cent for the
vear. The amount written off bank premises ac-
$300,000, was the largest deduction yet
made for this purpose, and compares with $250,-
000 in 1918 and $200,000 in 1917.

The annual general meeting of the sharehold-
ers of the Dominion Bank will be held at the

head office in Toronto, at noon on January 28.

o

per cent, making L a

count,

New Trade Report Cc

The Annual Report on the Trade of Canada,
just issued by the Dominion Bureau of Statistics,
is the first detailed statement of trade covering
the whole period of the war. It is a book of a
thousand pages and its contents were prepared
by the External Trade Division of the Bureau
from returns of the Department of Customs.
Every detail of Canadian trade for the fiscal
years 1915 to 1919, inclusive, is shown. As the
Canadian fiscal year ends on March 31 the com-
mencement of the war occurred in the fiscal
vear ending on that date in 1915, and the conclu-
sion of hostilities was
March 31, 1919.

The main tables of this report give details of
the trade under every item of the Import and Ex-
port classifications for the five years, every coun-

in the fiscal year ending

Covers Whole War

try of origin or destination of goods being shown.
The items are grouped according to the classifica-
tion in use by the Bureau of Statistics up to the
fiscal year 1919, so that this Annual Report cor-
responds in arrangement with the Monthly Re-
ports issued during the period covered.

Other tables give the gross trade with every
country of the world under various handy ar-
rangements of Imports and Exports, also histori-
cal reviews of trade from Confederation to date.
There is a comparative table showing both Im-
and Exports by separate articles as well
as tables retailing the trade under the British

Preferential and French Treaty tariffs, illustrat-

ports

ing the effect of those measures.

fully

The volume is

indexed.

Review of thc

Newest Fccks | |

By . H.'S:

and Prac-
tice of American Democracy, By Paul Kes--
ter Author of His Own Country; Publishers
The Bobbs—Merrill Company Indianapolis.
The author says “Democracy is no new thing.
It is as old as the hills. Indeed, it is much older.
Its fundamentals belong to the eternal verities,
and are as inevitable as logie, religion, evolution
The mind can follow its
into while the humblest task
which is done in its name will have beauty and
dignity. .
“Democracy, like Christanity, of which it is on-

Conservative Democracy—Principies

or the law of gravity.
evolution infinity,

ly another form of expression, is a perfect and
complete philosophy of life, even more than it is
a theory of government; a true and beautiful
hing, which requires not only appreciation but
‘conformlty to enable to complete its service to
mankind
‘. Mr. Kester is strongly opposed to Socialism.
He says: “Paternalism is based upon a benevol-
ent ‘compulsion. But compulsion is never long
benevolent. Socialism, which is the policy of the
consciously weak, appears to advocate an auto-
cratic form of paternalism, which is the faith of
the - consciously strong, rejects it absolutely.

Democracy can not be practiced by a people
requiring guardianship.

This little book of eighty two pages is filled
with wise suggestions. The author says in closing:

“We must resolutely aside the blandish-
ments of imperialism and autocracy and all the
plausible sophistries of socialism and cleave un-

put

swervingly to true temporate and simple democ-

racy, for therein abides the hope of the world.”

ROSS.

The Lover's Rosary by Brookes More is published
by The Cornhill Company of Boston.

There pleasure in reading that which ex-
presses beautiful thoughts in plain and unadorned
language and there is pleasure in that whiéh is
lovely but expressed in symbols—although the
shadowed meanings may at first baffle one.

Of the fifty-nine beautiful sonnets the author
says: “A chain of beads used for counting pray-
ers, may be called a “Rosary”, but such a string,
is more correctly named a ‘“Chaplet”.
A Chaplet is composed of fiftfy-nine beads and
when the devotee has told the fifty-nine beads
he has thereby completed a “Ros-
dear reader, when you have the third
this chain of sonnets, you will have

“The Lovers Rosary”. And as the
often made of precious jewels, let us
pearls may be found: alas, I fear many
are fashioned of ashes.”

is

or chain,

three times,
My
time read

ary.”

completed
beads are

hope some

Bonus .for Bank of Hamilton Employees.

The Bank of Hamilton directors have approved
of a bonus of 20 per cent. to those who are single
25 cent. to those of the staff who are
This will be paid monthly on their sal-
aries and allowances throughout the year 1920.
This is in addition to a general mmcrease in sal-
aries have this year been
than usual,

and per

married.

which revised two
months earlier

Recognizing the difficulties faced by those with
small incomes, the bank will also supplement the
pensions by paying a bonus of 10 per cent. during

the year to its pensioners.

An Actual Accident With a Moral.
Tgms e et

A short time ago a farmer asked a buggy man-
ufacturer for a price on a certain type of vehicle,

Upon receipt of the quotation the farmer wrote
the manufacturer accusing him of “profiteering,”
and similar high commercial crimes and misde-
meanours. In justification of his charges he re-
minded the manufacturer that he (the farmer)
had once bought a very similar buggy from the
same factory at a price far and away below the
price now quoted. 3

This particular manufacturer operates one of
the systematic business concerns that maintains
a record of all its transactions.

Upon receipt of the farmer’s letter of complaint
the manufacturer looked up the previous sale to
which the farmer referred. :

He found that such a sale had been made, as
the farmer stated, and that the farmer had paid
for that buggy not in money but with a shipment
of wheat.

The manufacturer thereupon replied to the far-
mer, giving the complete record of the transac-
tion, and said: “If you will ship to me for your
new buggy the same amount of wheat you ship-

- ped for your old one I will gladly ship the buggy

and, in addition, will ship you a piece of house-
hold furniture and a good kitchen stove.”

Fortune 1s Built
On Saving

If you have to work
hard for your money
make your money
work hard for you.

Our Savings Depart-
ment pays 39% per
annum ard this inter-
est 1s added to your
principal twice a year.

The Dominion Bank

i

4

——
=

Travellers Cheques is-
sued that will freely
pass as cash anywhere
in Canada or the United
States. More conven-
ifent and safer to carry
about than ready
money.

The Home Bank of Canada

Branches and Connections Throughout Canada
Transportation Blg 120 St. James Street
2111 Ontario St. East Cor. Davidson Street

1318 Wellington Street, Verdun

|
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l So Canada’s Mini_rrg Industry “

Canada’s Underpaid Experts

Government Issues a Sta ement Replying to Criticism—The
Geological Survey Has Lost One-third of its Staff in Three
Months—S8ularies Not Equal .0 Those Offered
By Corporations

By F. W. Gray, Editor of Canadian Mining
Journal.

Further bearing on the opinions expressed under
the above:caption in-the last “Journal”’” we re-
produce a Canadian Press dispatch which has
appeared in the newspapers, excerpts
from a Statement by the Civil Service Commis-
sion which takes exception to the widespread
condemnation by  Canadian newspapers and the
technical press of the circumstances which have

making

compelled a number of the members of the Geol--

ogical Surwey to resign their positions in order to
take up more rémunerative employment offered
to them by wealthy oil corporations. We do not
believe thm“tfh’e“é*ﬁilﬁﬁati‘bn”of the commission re-
much - comment. It -~ is —self-revealing
The crux of the statemnt is in the fol-

lowing sentence, which we excerpt:

quires
enough.

“This powerful and tremendously wealthy cor-
“poration (The British Petroleum Company) ap-
“proaches'an officer of the staff of the Geol-
“ogical Survey who has been receiving $2,600, but
“who under the classification will at once increase
“to $3,300, and offers him $6,200 to start with.
“The Government cannot compete with such an
“offer, and the country would not sanction it.”

What jlustification was there at any time, let
times through which we are
passing, for paying a competent geologish $2.600
‘What ground is: there for considering
$3,300 to be an adequate annual salary for a com-

alone the unusual
a Yyear.

petent professional man to-day.

The Commission ask that equally wide pub-
licity sholu'.d be given to the actual conditions
which the defecions from the Geological

Survey are taking .place as has been'given to the de-

under

NIPISSING EXTENSION
'MINES, LIMITED

Descriptive Circular
Sent Upon Request

NORTHERN SECUR TIES,
=M TED :
Imperial Bank Chambers

134 King St. Fast

TORONTO
CRUDE LUMP
CALCINED GRAIN

DEAD BURNED  POWDERED

MAGNESITE

The Scottisl (unadian Magnesite Co., Ltd.
 MONTREAL. QUE.

We Cuarantée Satisfactory Results

.

fections and their necessary consequences. It may
be surmised that the daily and technical press
will gladly give the requested publicity, for the
facts disclosed by the Commission’s statement of
explanation and defence emphazise the pooint we
have previously endeavoured to make clear, name-
ly, that there is a fundamental and absolute-mis-
conception in the official mind,” and in the mind
of our provincial and federal legislatures, of the
status of the scientific man, and the remuneration
that he should receive.

The Commission states that two of the mem-
bers of the Survey who are going away admit
that the revised scale of salaries “is as liberal
as the Government is justified in offering.” Judg-
ing by the salaries for which Government geol-
ogists have worked in the past, we hardly think
they can be admitted as competent judges of
what is the extent of the remuneration the Gov-
ernment is justified in offering. The Ottawa
Journal more-accurately sums up the relative
issues at stake when it remarks:

“The loss within a few weeks of one-third of
“its staff is the worst blow ever received by the
“Geological Survey—the most powerful single in-
“strument in the past development of the natural
“resources of Canada. Coming at the present
“crisis in the progress of that nation this is noth-
ing short of a calamity.”

It is assumed—and it is nothing but an assump-
tion—that the people of Canada will not sanction
adequate remuneration of the Geological Survey
and other departments of the Civil Service de-
tailed to deal with scientific matters, but why
should the people of Canada play second fiddle
to a private corporation?

German Marins Insurance Schemes.

The new German government, following the ex-
ample of its predecessor, has been discussing the
question of creating a state monopoly of insur-
ance. This has drawn from Herr Wilhelm Kiss-
kalt, manager of the Munish Retrocession Com-
pany, the leading German institution of this kind,
a statement to the effect that the creation of a
gtate monopoly of insurance would strike a death
blow at retrocessions, for the reason that retro-
cession is not, properly speaking, a branch of in-
surance, but a spread of direct insuran(_:e, Direct

' insurers need retrocession facilities, because they

are unable to retain the full lines written, after
a certain maximum has been reached. But when
the state itself is the insurer, retrocession be-
comes superfluous on account of the unlimited re-
sources of the state. Herr Kisskalt fears that the
death of retrocession would bring abonut the death
of the German reinsurance monopoly, for the rea-
that reinsurance is a natural interna-
tional corollary of retrocession and it is the lead
taken by the German retrocession companies which
brought in its train supremacy in the field of in-
ternational reinsurance. A summary of results
from retrocessions obtajned by Germany

80N

from

foreign countries is not available, but the insur-
ance text-books show that in the ten years pre-
ceding 1914, premiums retroceded to German com-
panies increosed by 100 per cent, reaching a value
of about £28,000,000 in 1913, of which about £25,-
200,000 was obtained by
panies.

pure retrocession com-

PROFESSIONAL
THE SOCIETY FOR THE ADVANCEMENT OF
INSTRUCTION IN THE LAMGUAGES, — In-
struction in the Languages and Mathematies.
No. 91 Mance Street, or teiepnone East 7302 and
ask for Mr. E. Kay

"DOMINION’ BITUMINOUS
. LCTEL T STEAM and
SPRINGHILL CAS COALS

GENERAL SALES OFFICE
112 ST.JAMES ST, MONTREAL

COAL

STEAM SIZES:
LUMP, MINE RUN AND SLACK

Pocks: Montreal, Quebec & Three Rivers
Century Coal and Coke

Company, Limited
Head )ffice:

310 Dominion Expre s Buil ‘ing,
Montreal

MARCONI WIRELESS
APPARATUS

In t2lled—Operated—Maintained

Contractors to Canadian,
Governments

MARINE SWITCHBOARDS

Made und installed

THE MARCONI WIRELESS
TELEGRAPH COMPANY
OF CANADA, LIMITED,

173 William Street, Montreal.

BUY
KEORA

Without Delay

All who want to get in at
low prices on a big mine in
the making should buy Ke-
ora now. . ’

VICKERY&CO.

STANDARD STOCK EXCHANGE v.LDG.
Adelaide 3521 CANADA

Newfound'annd and Britist
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Canada’s Mining Industry

Air Service for Mining Camps

Project to Use Airplanes to Serve Isolated Mining and Lumber-
ing Camps—Court of Appeal Decides Case of Bailey
Cobalt Mines—Discovery at Temiskaming Mine

Toronto, Jan, 23—Air lines in the north country
are a possibility‘and a move has already been
made in that direction. The noted Canadian air-
men Messrs. Bishop and Barker, through Cap-
tain Salter, have asked the Temiskaming Board
of Trade of New Liskeard to use its influence for
the establishment of an airplane service to serve
the mining and lumbering industries in that dis-
trict and the board’s annual meeting endorsed the
project. It is recognized that an airplane service
designed to serve the points off the railroads
would be a great boom to miners and lumbermen
and it is likely that before long the proposition
will take concrete form. The necessity for Hydro
power and a trunk line together with the exten-
sion of the Nipissing Central Railway were placed
before the meeting as requisites in the district.

A new discovery of silver is reported to have
been made in Concession 1, lot 4, in the township
of Cane, in the Elk Lake district. It is stated
that the vein is about two feet in width and
contains considerable cobalt and fair silver val-
The rock formation is diabase and the claim
is owned by Elk Lake prospectors.

ues.

By the end of the present month it is expected
that a shaft on the Mil'er Independence, which
has reached a depth of 452 feet, will be completed
and timbered to the 500-foot level. It is planned
to cut a large working station at the 5th level,
preparatory to carrying out the proposed lateral
operations. The shaft is loocated some little dis-
tance south from the main ore body, the latter
of which is dipping south the shaft being located
in what is considered a central point. In the
meantime, now that the electric power plant is
soon to be brought into commission, preparations
will be made to resume deve'opment in the so-
called “D” shaft, in which rich tellurides were
found last year. Februatry 5th is set for the an-
nual meeting of the company in Dayton.

The Kennedy-Boston property is continuing its
deve'opment work with good results. At a depth
of 70 feet the vein is stated to have widened out
considerably, the vein and the aitered rock ac-
companying it having increased to close to four
feet in width. Samples recently taken out are
said to be excellent, containing considerable
coarse gold. The shaft is being continued to the
100-foot level where lateral work will be under-
taken,

The Court of Appeal in Toronto has decided that
the offer made by A. J. Young to the liquidators
of Bailey Cobalt Mines, Limited, wherein he
agreed to purchase the Bailey Mine and all its
assets and to form a new company to be known
as the Bailey Silver Mines, Limited, with a cap-
ital stock of $1 250,000 shall be accepted. As a
consequence of the decision of the court the new
company will take over the Bailey mine and its
assets, together with the Northern Customs con-
centrator Mill at Cobalt and start operations with
$50,000 cash in the treasury. A. J. Young, Presi-
dent of the Northern Customs Concentrators Com-
pany will manage the new concern. The North-
ern Customs Mill, which will be purchased and
owned by the new company, is working to capa-

city at the present time, it is said, and has an
earning capacity of $90,000 a year. It is under-
stood that the Bailey Mine has a considerable
amount of ore available for shipment and a re-
port made for the Bailey committee during- the
delivered by Mr. Justice Middleton concerning
litigation, estimated the silver available at some
400 000 ounces, It is expected that the Bailey
mine will be opened and under operation within
the next thirty days. The opinion of the court
the offer made by A. J. Young, says, among other
things:

“In substance it (the Young offer) provides for
the turning over of all the assets to the new
company; this company will pay the creditors in fu/l
the largest creditor limiting his claim to a fixed
amount; shares of the new company will then be
given to the shareholders of this company (the
Bailey company). The creditors welcome the
offer as it procures for them payment in full when
they expected a loss; the shareholders—save a
few represented by Mr. Laidlaw—are anxious to
accept, for in this they see their only chance
to obtain anything.”

Discoveries of importance were made at depth
during the past two months in the Temiskaming
mine and an examination by an engineer is said
to show a much larger tonnage of good grade ore
in sight than at any time during the past two
vears. Development work on the 500-foot level
and below has met with success as a result of
which a very rich car of ore is being assembled
and is about to be despatched,

An interesting development in connectian with
the work at the Boston-McCrea mine in the re-
cent discovery of a new vein some 30 feet north
from and parelling the vein on which the shaft
was sunk. This new vein, where opened out on
surface, is stated to be upwards of ten feet in
width and carries gold values of $8 to the ton.
It is planned to open up the vein as quickly as
possible. The Boston-McCrea has also purchased
a claim in the Kirkland Lake district, situated at
the end of Gull Lake and known as No. 6940
development work upon which is now in pro-
gress.

A record shipment from the Cobalt camp was
made a week ago when the Mining Corporation
of Canada sent out 221 bars of silver valued at
over $300,000 at the present rate for silver. The
consignment contained 221,573.01 fine ounces.

It is stated that the Argonaut Gold, Limited, a
Montreal company, which was formed a few
months ago to take over and develop the old
Huronia mine at Beaverhouse Lake, in the Lar-
der Lake district, is considering extensive plans
in connection with the treatment of its ore, At
the time the property was taken over, the mine
was equipped with & small mill, consisting of
15 stamps. The pl'ant has now been in operation
for a time in an experimental way and a small
amount of gold has been produced. The Argon-
aut owns upwards of 400 acres. J. W. Morrison
is mine superintendent with E, W. Asselstine as
mine captain and John E. Hardman as consulting
engineer, :

MAPS

PORCUPINE and COBALT

The most accurate and up-to-date
maps of these camps, which I have
compiled without regard to cost, are
now ready for distiibution. Every in-
vestor should-have these maps.

MAILED FREE UPON REQUEST
LToN BW[ |
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MINING INVESTMENTS

Canadian gold and silver stocks a
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MINING SHARES

is the accumulated experience of more
than ten years ol practical  mining
work in Northern Ontario.
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e

HOMER L. GIBSON & CO.,
703-4-5 Bank of Hamilton Bldg., TORONTO

CONSULT US

ABOUT :
MINING INVESTMENTS

Our knowledge of the gold and silver mining
stocks is first-hand and authoritive.,. THE
MINING DIGEST, .published.bi-monthly, will
keep you in touch with Lhe latest develop-
ments in these fields.

Mail the coupon and receive a copy reEularly.
also maps of the Porcupine and Shlm g Tree
Gold areas.
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““The Land and
the Buildings
Thereon’’

We are offering to con-
servative Investors the
amplysecured First
(Closed) Mortgage Seri-
al Gold Bonds of the
Drummond Apartment
Buildings, Montreal.

The income yield in
614 %. The issue is not
large—but it is a thor-
oughly sound invest-
ment for those who fav-
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our the sterling secur- (4
ity behind good Real |4
Estate First Mortgage @
Bonds. <
The Denominations are  [J
$500 and $1000 each. We 3
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advise early application
for a prospectus.

N

a @ A A & 6 A sk b A Ak A A e & Al el A e A sase e e Sa o SN DA D A S

33 |

3 i

oyal Securities |
CORPORATION :
LIMITED ¢
MONTREAL 4

Teronte 8t. John y
Halifax London, Eng. ( »

L e Y N WY YWY

Like The Fall Mark On Silver
Is The Watermark On Paper

THIS WATERMARK

Quality

our Stationery

Guarantees

Look for it in all

Howard Smith Paper
Mills, Limited

Montreal

|

II Interlake Tissue
F' Mills, Limited

Manufacturers of a full line of White
and Colored M. G. Tissues, Brown and
Colored Light Weight M. G., Kraft,
White and Colored Sulphate Wrap, all
grades of fruit Wraps, Dry Proof
Paper. A full line of Toilet Paper,
Paper Towels, Paper Napkins, Deco-
rative Crepe Rolls, Lunch and Out-
ing Sets.

ey

Head Offire, 331 Telephone Building
TORONTO Mills at Merritton
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The Pulp and Paper Industry

‘,,—l

Canadian Paper Trade Conditions

The Pulp and Paper Magazine of Canada
prints the following review of conditions for the
week in paper trade:

“The average sales manager for the big paper
dealers in Canada these days opens his morning
mail in fear and trembling lest 'some of it will
contain orders for paper to add to his existing
troubles in catching up with orders already a
month or two behind. The paper firms are not
looking for orders—what they want is paper—-
and paper is about the scarcest commodity there
is in Canada to-day. Not that the mills are not
making it. They are turning it as fast as their
machines running night and day will permit. But
the demand is great. In practically every line
of paper there is a serious shortage of produc-
tion, with the possible exception of bookprint, and
the publishers are not unanimous in agreeing
with the opinion expressed by the Paper Control-
ler that there is no shortage there. Generally
speaking, however, the fact remains that at no
period in the history of the paper trade in Can-
ada has the scarcity of paper been so acutely
felt and no immediate prospect of relief. In-
deed paper dealers and manufacturers freely pre-
dict that there will be no ease-off in the situa-
tion for two or three months at least. Not only
is the shortage likely to continue, but, according
to one firm in Toronto, which is engaged in sup-
plying pulpwood to the pulp miils, groundwood
pulp is going to advance in price. It is reasoned
that as lumber is soaring in price there is going
to be more lumber taken out of the woods than
pulpwood, to the detriment of pulpwood produc-
tion, which may mean that the present high prices
prevailing for paper may correspondingly as-
cend. It is worthy of note, however, that during
the past two or three€ weeks the deiiveries of wood
to the pulp mills has increased owing to the better
facilities afforded by the snow and consequently
better sleighing, for getting the wood out. But
it is predicted that with big money being made
out of lumber the production o0r wWwoodpulp is

bound tc suffer, temporarily, at least.

“There is not only a serious shortage of news-
print paper in the West where there is a row over
the failure of the Fort Frances Company to make
the required shipments for home consumption in
accordance with the order of thz2 Paper Control-
ler, but in Ontario many of the papers are feeling
the pinch. Several daily papers have appeared
in reduced size owing to the scarcity of paper
and the mills have been put to their wit’s ends to
keep up the supplies to both daily and weekly
papers. The criticism by the manufacturers is
frequently heard that the publishers do not showy
a very great disposition to conserve and economise
and one paper man commented on the reluctance
of the publishers either to curtail their use of
paper or to increase the price of their commodity
in keeping with other items on the high cost-
of-living scale. In regard to the latter sugges-
tion, however, it is pointed ‘out on behalf of the
publishers, that with the satisfactory revenue
coming in from increased advertising they would
not be justified in raising their subecription rates.
Indeed they would rather give a good deal more
for the money in the way of enlarged papers if
they could only get the paper stock. In the mean-
time the volume of advertising keeps up and the
comic pages continue to regale the Sunday read-
ers.—which is all right for the veaders and the
publishers—but it is eating up a whole lot of
newsprint paper which is a very scarce article
these days.

“In high grade bonds there is a scarcity and
it is predicted that they will take another jump.
Rag stock is hard to get and what is obtainable
commands a high price. The rag market gen-
erally is firm and groundwood pulp is exceed-
ingly tight. In line with the pretty general ad-
vance in papers the patent insides supplied the
weekly papers have gone up 2 cents per quire
owing to the scarcity and high price of paper and
the weekly publisher is now paying on an aver-
age of 20 cents per quire for his patent pages.”

- The Conservation of Canada’s Pulp

Canada’s wise policy of benefitting by the home
manufacture of her natural resources is exempli-
fied notably in. the pulp and paper industry.
In 1908, according to ' government statistics, only
36 per cent of Canada’s pulpwood cut was manu-
factured in the Dominion, whereas 64 per cent
was exported raw. In 1917, over 70 per cent was
manufactured in Canada, less than 30 per cent
being exported in a raw state.

Ten years ago, the number of employees in the
pulp and paper industry of Canada was about
9,000. The number of employees at present is es-
timated at 25,000, and the annual wage bill at
$20,500,000. The exports alone for the past fiscal
year from this industry are around $100,000,000.
About 90 per cent of the newsprint manufactured
in Canada is exported. More than one-third of
the newsprint used in the United States

Canadian manufacture.

is of

Prospective increases in the capacity of Can-
adian plants will bring the production of news-
print during the coming year, on a conservative
estimate, to a total of 850,000 tons.

The importance of all this in the maintenance
and devolopment of the economic structure of
Canada can scarcely be over-emphasized, Ob-
viously, it would be the poorest kind of public
policy for the respective provincial governments
to relax the existing embargoes upon the export
of -raw pulpwood cut from Crown lands. Such a

course would inevitably mean reducing the sup-
plies of raw material available for Canadian mills,
as well as the more rapid depletion of our pulp-
wood forests, resulting in their comparative ex-
haustion within a measurable period of time,
About 1,000,000 cords of pulpwood is now ex-
ported in a raw state, all cut from lands in pri-
vate ownership. Practically all of this goes to the
United States.

The phenomenal growth and development of
the pulp and paper industry in Canada serves
strongly to emphasize the urgent need for the
perpetuation of our great pulpwood forests, in
order that this great industry may be permanent
instead of merely transitory, as has proved to be
the case in the greater portion of the eastern
United States. There fire protection has been
inadequate and logging methods have
heen destructive, seeking, for the most part, the
greatest immediate profit, without any conscious
attempt to regulate methods of logging as to
leave the cut-over area In a condition to pro-

wholly

duce another crop.

Fortunately, in Canada, the great bulk of the
forests are in public OWnership, and the publie,
as a whole, can afford to take thought for the
distant future. The increasing employment of
trained foresters bY Government services, as well
as by pulp and PaDer companies, offers distinct
encouragement for the future.
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| The Pulp and Paper Industry l

Americans Win Trade With Our Pulp

By A. E. BRYAN.
(Canadian Trade Commissioner tb Japan)

During the first six months of this year Can-
ada shipped paper pulp into Japan to the value
of yen 1,238,457, as compared with yen 2,168,497
during the corresponding period of 1918. Only
about half the quantity was received as compared
with last year. During the same period, accord-
ing to the official returns, the Uunited States sup-
plied Japan with pulp to the value of yen 2,557.5626
in comparison with yen 480,341 for the first six
months of 1918. Evidently American shippers
have gained where we have lost, and it is to be
hoped that the Canadian figures will pick up dur-
ing these later six months. Of course there is
the probability that much of the pulp imports
credited to United States originated in Canada.

Americans on the Job.

This condition of affairs is not to be wondered
at, however. American commission houses,
have samples, prices and all information on hand.
These large import firms usually have their own
paver banto (paper salesman), who keeps -in
touch with all the paner mills and who builds
up a regular clientele. One or two American
mills have sent out their own man to work in
co-operation with their agents. He supplies the
necessary expert advice, attends to claims, and
in general sees that his firm (or possibly a group
of firms). get good service all round.

Canadian pulp and paper .comnanies should
send their renresentatives'but to this rountry to
study the market. So far as the writer is aware,
there is only one large Canadian mill, which has
its own aents here., who are recognized as one
of the leading puln importers in Japan, and who
do a very large business.

Canadians’ Big Charce.

In talking to one of the big Japanese paper
puln imvorters, it was said that Zanadian makers
could have the whole market to themselves if
they were a little more careful in packing and
grading. The Canadian pulp is stronger in
fibre than either the Secandinavian or the Am-
erican nrodnet. The main diffienlty found with
Canadian puln is said to be its grading and pack-
ing. as sometimes third and second grade pulp is
found packed un with what is sunnosed to be first
grade. Another comnlaint is that pulp supposed
to be 90 per cent air dry, when arrtved in Japan
and tested, sometimes showed only 70 per cent
or 80 per cent air dry. It is therefore necessary
to. make claimg on Canadian mills in many cases.

Countries Supplying Pulp.

The following figures will be of interest, as
showing the countries supplying pulp to Japan
during the first six months of 1919:—

1919 1918 1917

Yen. Yen. Yen.
ROt a s o o v & s oon 95643 120,837 405,046
NOPWAY. Sl s o s ons brww 107.386
United States......... 2557526  480.341  58.002
CRITRE, e o v v s 1,238,457 2,168.497 3°4.225
Other countries ...... 3 4,109 25,760
A0S0 SR SRR ot YL 3,999.015 2,773,784 793,033

Howard S. Ross.K .C, Eugene R. Angers

ROSS & ANGERS
BARRISTERS and SOLICITORS
Coristine Building 20 St. Nicholas St., Montreal

Very little Canadian paper has so far come on
the market here, not because there has been no
demand for it, however, but only because eur mills
have not catered to it in any way.

The demand for newsprint is very small. Japan-
ese mils in Hokkaido and Karafuto can make
practically all that is necessary for the domestic
trade. Besides the Canadian produet is too good
for this market, as Japanese newspapers are
printed on a very poor quality of paper. However,
Canadian newsprint would no doubt be suitable
for cheap grades of Japanese books, and a cer-
tain quantity could be sold for this purpose. The
chief demand of this market is for wrapping,
writing and art papers. The conditions of sale
are the same as those explained above in connec-
tion with pulp. If Canadian milis get good re-
presentatives here, there is no reason why they
should not do a good business. Most of the re-
quirements are now coming from the United
States as the subjoined statistics will show:—

Imports of Paper Into Japan.

1919 1918 1917

Yen. Yen. Yen.
Great Britain...... 1,158,938 545,484 637,686
Sweden;id, Andsl ok, 95,741 82,451 304.848
NOTWAY: s 2o s o 11,531 48,981 89.988
United States ...... 9,406,834 3,022,262 621,356
Other countries...... 77,758 37,363 69,634

............ 10,750,797 3,735,541 1,723,515

New Paper Controller

The appointment of R. W. Breadner, commis-
sioner of taxation, as temporary controller of
newsprint in place of R. A. Pringle, K. C., was
announced last week.

The controversy over the supplying of newsprint
to the Winnipeg papers seems to be abating. The
Fort Frances Company have been notified that

P

St. Maurice Paper
Company Limited

Head Office
522-524 Board of Trade Building
Montreal

MANUFACTURERS OF
NEWS PRINT, ¢ULPHITE,

KKAFT, GROUNDWOOD

also Sawn & Dressed Lumber

Paper Mills, Cape Madeleine, Que.
Lumber Mills, Charlemagne, Montcalm,
St. Gabriel de Brandon,

Three Rivers.

The
Spanish River Pulp
and Paper Mills,

Limited
Sault Ste. Mane -

Daily Capacity. I
500 Tons Newspaper
400 Tons Groundwood
220 Tons Sulphite

35 Tons Board

- Ontario

MiLLS AT—
Sault Ste. Marie. Ontario.
Espanola. Ontario.

just as soon as the Winnipeg papers are sup- Sturgeon Falls, Ontario.
plied the company will be allowea to ship to L]
their customers in the United States.
Cable Address Codes Used
Price A B C and Liebers

Batiscan
Matane

Montmagny

Kenogami

Salmon Lake
PAPER AND PULP MILLS:
Jonquiere

Price Brothers & Company,
LIMITED

MANUFACTURERS OF

Spruce Lumber, Lath, Cedar Shingles, Ties,

Pulpwood, Sulphite and Groundwood
Pulp, Newspaper, Cardboard, &c.

QUEBEC

ok S o e e o e o)

SAW MILLS:
Cape St. Ignace

R'mouski
Saguenay District

Rimouski

SE
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Insurance News and Views ||

Fire Insuran

Cecil 8. Wainwright writing in the New York
Journal of Commerce, says:

“While 1919 will go down in:o history as “Peace
Year,” following the termination of the Great
War, it has been anything but a year of peace
in industry, in business or in politics: on the
contrary, it has all over the world been a year
of *“riots, strikes and civil commotions.” Not-
withstanding Canada’s these adverse
conditions it has been a year of great prosperity
throughout the Dominion—that is, if a general
increase in almost all classes of business due
building mater-

share of

to advances in values of . stocks,

ials, ete., as well as in bank deposits, bank clear-

ings, etc., accompanied by vast expenditures of
money by individuals, by municipatities and by
governments, can be taken as a criterion of pros-
perity. The discontinuance of numerous plants of
formerly engaged in the manufacture of muni-
tions of warfare and the existence of other post-

BUSINESS
| INSURANCE

on the lives of the men who run the
business is just as important as fire
insurance on the property. Fire is a
possibility- but death a certainty.

The ready cash for a Canada Life
Business Insurance Policy at such a
time will readjust matters and carry on
the business as nothing else can do.
Ask for particulars.

CANADA LIFE

ASSURANCE COMPANY
Home Office Toronto

Founded in 1806.

THE LAW UNION AND ROCK
INSURANCE CO., LIMITED

OF LONDON.
ASSETS EXCEED $50,000,000.
OVER $10,000,000 INVESTED IN CANADA.
FIRE & ACCIDENT RISKS ACCEPTED.

Canadian Head Office:
277 Beaver Hall Hill MONTREAL.

Agents wanted in unrepresented towns in
Canada.
COLIN E. SWORD, Canadian Manager.
W. D. AIKEN, Supt. Accident Department.

UNION ASSURANCE
SOCIETY LIMITED

OF LONDON, ENGLAND

IFIRIE INSURANCE, A.D. 1714.
Canada Branch, Montreal:
" 7. L. MORRISEY, Resident Manager.
' North-West Branch, Winnipeg:
THOS. BRUCE, Branch Manager.
AGENCIES THROUGHOUT THE
DOMINION.

.

In Canada During 1919

war conditions do not seem to have had any gen-
eral adverse effect. As a matter of fact, a large
number of erstwhile munition plants are now be-
ing utilized for the manufacture of implements
and commodities appropriate to times of peace,

“On the whole, it may be said, that no single
event of outstanding significance or importance
to the fire insurance business has occurred dur-
ing the year—that is to say, nothing unusual has
happened to cause any marked change in the
methods  of conducting the business. This is
said, however, with the qualification that hardly
a day comes but brings with it some new aspect
or phase of the business to be dealt with by the
fire insurance man. It is only after a retrospec-
tive glance over a few years that one remembers
and realizes the number and character of these
frequently occurring changes, affecting and alter-
ing as they do the ways and methods of conduct-
ing the business.”

Year's “Fire Waste.”

It is pleasing to be able to record that no seri-
ous conflagration occurred during 1919. The
value of the property destroyed in Canada during
the eleven months ending November 30 is esti-
mated at $21,000,000, so that it is altogether like-
ly that the “fire waste” for 1919 will approximate
$23,000,0000, as compared with $32.000.00 for 1918,
and $20,000,000 for 1917 and 1916 each respective-
ly.

At the time this is written (December 30) it
appears altogether likely that the year will not be
an unsatisfactory one for fire insurance com-
panies generally. There will no doubt be a con-
siderable increase over the previous year in the
total amount received by them for fire insurance
premiums, chiefly due to increased values, etec.
In addition, they have derived a considerable in-
come from the various ‘“side lines” that are now
being written by most of them.

License Law Liberalized

In this connection it is interesting to note that
whereas the Dominion Insurance act of 1910 per-
mitted fire insurance companies to transact only
five of the following classes of Insurance, viz.:
fire explosion, tornado, inland <transportation,
sprinkler leakage, hail and weather insurance,
under the present act of (1917) the Superintend-
ent of Insurance may now, upon the requisite
deposits being made license a fire company to
transact ten of the following classes, viz.: fire,
explosion, tornado, inland transportation, sprink-
ler leakage, hail and weather insurance, auto-
mobile, bond, burglary, credit, accident, guaran-
tee, plate glass, sickness and steam boiler insur-
ance. A fire insurance company however, cannot
also transact life insurance.

Recent Growth of Premiums

There has been a remarkable growth in the
(net) premium incomes of the fire insurance
companies licensed by the Dominion Government
since 1904 as shown below:

1904. 1914. 1918.
Canadian

companies .$2,681,274 $5,016,654. $5,570,095
British com-

pantes it e ... 8,343,664 13,710,908 18,658,712
American and

French 2,144,941 8,771,699 11,725,601

$13,169,879 $27,499,161 $35,954,408

There has also, one regrets to note, been a con-|
siderable increase in the amount of insurance

placed outside of Canada in companies not licens-
This business a-i

ed to do business in Canada.
Continued on page 36.

Solid Growth

Up-to-date business methods, backed
by an unbroken record of fair-dealing
with its policyholders have achieved
for the Sun Life of Canada a phenomen-
al growth.

Assurances in Force have more than
doubled in the past seven years, and
have more than trebled in the past
eleven years.

To-day they exceed by far those of
any Canadian life assurance company.

SUN LIFE ASSURATCT,
ComPANY, OF CANADA

HEAD OFFICE >MONTREAL

LONDON AND SCOTTISH
Assurance Corporation Limited.

Established 1862.
For All Classes of Life Assurance.

SCOTTISH METROPOLITAN
Assurance Company, Limited.

For insurances against Fire, Accident, &
Sickness; Guarantee Bonds; Elevator,
Automobiles, Public and Teams, and Em-
ployers’ Liability.

HEAD OFFICES FOR CANADA:

London & g¢0ttlsh Building,
164 St. James St., Montreal.
TOTAL ASSETS EXCEED. . . . $25.500.000

Manager for Canada: ALEX R. BISSETT.

«Solid as the Continent’’
The North American Life is high in the

esteem of the insuring public. Our repre-
sentatives are placing unprecedented
amounts of new business. Why?

“Solid as the Continent” policies, cou-
pled with liberal dividends and the great
enthusiasm of all our agents is the answer.

If you want to associate yourself with a
Company that offers its representatives real
service, write us. - Some good agency open-
ings are available.

Correspond with E. J. Harvey, Esq., Su-
pervisor of Agencies.

NORTH AMERICAN LIFE ASSUR-
ANCE COMPANY
“Solid as the Continent”
HEAD OFFICE - . - TORONTO

Commercial Union Assur-

ance Company Limited
OF LONDON, ENGLAND.
The largest general Insurance Company in

the World.,
Capital Fully Subscribed. . $14,750,000
Capital Paid Up .. .. B 4,425,000

Life Fund & Special Tx ust I‘unds 75,678,630

Total Annual Income Exceeds .. 64,000.000

Total Funds Exceed .. .. «. .. 172,000,000

Total Fire Losses Paid .. .. .. 215,897,380
Deposit with Dominign Govern-

ment (as at 31st Dec., 1918) 1,401,333

Head Office, Canadian Branch:

Commercial Union Bldgs., 232-236 St. James

Street, Montreal, Que.

Applications for Agencies solicited in un-

represented distriets.
w. J. Jopling, Manager Canadian Branch.
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EIGHTY-EIGHTH ANNUAL REPORT

THE BANK OF NOVA SCOTIA

CAPITAL PAID-UP, $9,700,000 RESERVE FUND, $18,000,000

PROFIT AND LOSS. - ASSETS
Balante Dee.: J18t; 1918, oy, Foiiait olstateiansisints v o st o $ 749,694.51 CRrrSlit 2O S5 B o A s L e S AR R $11,806,787.18
Net profits for year, losses by bad debts estimated and BOomior INOUSRT; #H 08, | PG it ot s T s TG 20,714,771.75
sy R SRRt USRS L S S e [ e 1,925,478.39 Notes 0F GPRE BADRE L o i it S AR 2,746,059.83
. —_— Chégues -6l other " Banks | . . . . Il A A 12,301,502.30
$2,675,172.90 Balances due by Banks and Banking Correspondents in
—— the United-Kingdom, and sterling exchange . . ....: 2,436,7565.59
Pividenas ToR-FeRE At 16% 0. . . 3T c NG 2 e v $1,381,333.35 Balances due by Banks and Banking Correspondents
War Tax on circulation to December 31st, 1919 ........ 89,666.67 elsewhere than in Canada and the United Kingdom 4,392,976.43
Contribution ‘to*Officers” Pension Fund . . & ... .q. 100,000:00 S, TeR e
Written off Bank Premises Account ... o seeiias s dilaaiis 200,000.00 . y 54,398,853.08
Fransferred tosReserve o Fund: ... ' e o wton o« TR0 otk 200,000.00 Deposit in the Central Gold Reserves . . . ........... 15,500,000.00
Balance carried forward December 31st, 1919 . . . ....... 704,172.88 Dominion and Provincial Government securities, not ex-
ceeding™ market value®: & . ALY sl NN B, S0 13,764,851.75
$2,675,172.90 Canadian municipal securities and British, Foreign and
Colonial public securities other than Canadian, not :
RESERVE FUND exceeding market” valie' V1050 & St hive e s dw e X 26,821,795.24
Balance December, 81st, 1918 .., . . o sereoe wun o o s B0l S0 $12,000,000.00 Railway and other Bond§, debentures and stocks, not
Transferred from the Bank of Ottawa . .« . cevvvnnennna. 5,800,000.00 exceeding market’ valde /' .7 s iy v i Vo e stz 2 3,845,065.09
Transferred fromy Profit and Tioss ., e Vo idule. . ovda de s 200,000.00 Demand loans in Canada secured by grain and other
BIADIC 'POMIOAIRIAE . .. 3. 0 AU el R e 14,114,490.90
Balance forward December 31st, 1919 . . . . ..... S} LR $18,000,000.00 Call and demand loans elsewhere than in Canada . . ... 15,141,250.89
GENERAL STATEMENT AS AT DECEMBER 31st, 1919 K 143,586,306.95
; LIABILITIES Call and demand loans in Canada secured by bonds, de-
Capital Stock paid 10 . .- . wisinenesiwss s - $:9,700,000. 00 HEeR LU AN TRLOCEN " T i e anaivn s Sa e s e s ma sk s o 7,494,072.28
Renerwe Bundeusase wocen v dns s, v shas 18,000,000.00 o e
Balance of Profits, as per Profit and Loss 151,080,379.23
A CCOUTMER it il aa s us s vie s i ledoissd e staygnsers s 704,172.88 Deposit with the Minister of Finance for the purposes of
Dividends declared and unpaid . . ......... 389,754.51 the circulation fund . SR e e st ey + 525,710.06
- ——§ 28,793,927.39 Loans to governments and municipalities . . ........... 2,746,545.12
Notes of the Bank in circulation . . . ..... 23,266,962.68 . Other current loans and discounts in Canada (less re- y
Deposits not bearing bate or interest) .. SRR T S R U et T 66,171,447.43
INTOPREL s & W ware o5 v v 016 . $53,745,723.18 Other current loans and discounts e!sewhere than in
Deposits bearing interest Canada (less rebate of interest) . . . ......cvc0vvun. 11,696,683.80
including - interest ac- ; Liabilities of Customers under Letters of Credit as per
crued to date . . . ... 126,546,884.79 180,292,607.97 QoM PRI TN i wilera a4 e 4 bieis s aow Wi eewion 2 TR s 485,037.72
- Overdue debts, estimated loss provided for . . ., ..... 108,873.29
203,559,670.65 . Bank Premises at not more than cost, less amounts
Balances due to other Banks in Canada.. 1,823,524.72 bt e b e e ) i e R R A ORI oL 5,015,914.56
Jalances due to Banks and Banking Cor- Real Estate other than Bank Premises . . . ........... 166,175.84
respondents in the United Kingdom.. 110,614.00 Other assets not included in the foregoing . .. ....... 282,055.01
Balances due to Banks and Banking Cor- _—
respondents elsewhere than in Canada 3 $238,278.722.08
-and the United Kingdom .. .. .. .... 3,606,047.58
$208,999,756.95
Acceptances under Letters of Credit .. .. .. 485,037.72 CHARLES ARCHIBALD, H. A. RICHARDSON,
: e President. General Manager.

$238,278,722.06

AUDITORS' CERTIFICATE. :

We have examined the hooks and accounts of The Bank of Nova Scotia at its Chief Office and have been furnished with certified re-
turns from the Branches, and we find that the above statement of Liabilities and Assets as at December 31st, 1919, is in accordance there-
with. The Bank’s investments and the securities and cash on hand at the Chief Office and at several of the principal Branches of the
Bank were verified by us at the close of businesé December 31st, 1919 and in addition we visited the Chief Office and certain branches dur-
ing the year, when we checked the cash and verified the securities and found them to be in agreement with the books. We have ob-
tained all information and explanations required, and all transactions of the Bank which have come under our notive have, in our opinion,
been within the powers of the Bank. And we certify that the' above statement of Liabilities and Assets as at December 31st, 1919, is..
properly drawn up so as to exhibit a true and correct view of the state of the Bank’s affairs according to the best of our information and
the exp'anation given to us, al's shown by the books of the Bank.

b ‘ g : : - A. B. BRODIE, C.A.,
- - P D. McK. McCLELLAND, C.A., Auditors
Toronto, Canada, 15th January, 1920. X S ; Y of the firm of Price, Waterhouse & Co.
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An English Garden City

The contention that it is the ‘duty’ of large em-
ployers of labour to provide decent housing for
their workers has been freely combatted. An-
other argument is coming to the fore, that is
likely to be more convincing because it is. based
on practical consideration, namely, that it is great-
ly to their advantage. One manufacturer who
has adopted this method of ‘prosperity sharing’
has confessed that, whereas before housing ac-
commodation was provided the labour turnover
was 400 per cent, at present it 1s practically nil
and labour unrest is a thing of the past.

It is being proved also that the new method of
-housing workers is susceptible of important econ-
omies and the creation of amenities and conveni-
ences for home life such as have been hitherto
the privilege of the rich.

The engineering firm of Ruston and Hornsby,
Lincoln, Eng., have acquired an estate of 370 acres

near Lincoln, in the vicinity of a 1ake, known as
the Swanpool, and are there building an industrial
garden suburb with provision for 3,000 houses. The
estate is being laid out on ‘garden city’ lines, with
ample provision for shops, schools, institutes, re-
creation grounds, allotment gardens and other
amenities. The housing will be managed on co-
partnership principles and will not be confined to
the employvees of the firm.

One feature has special interest.
to carry out from a central station a communal
supply of electricity and hot water for domestic
purposes. It is claimed by the engineers that great
economy may be secured by combining the pro-
duction of electricity with the utilization of waste
heat from the generating plant for the sunnlv of
hot water, which will be circulated among all the
houses throughout the area. The development has
already begun and some of the houses are ready.

It is proposed

Imperial Guarantee & Accident Co.

In its annual report for the year ended Decem-
ber 381, 1919, submitted at the meeting held in
Toronto on January 15, the Imperial Guarantee
and Accident Co. records a successful year. The
company issued 21,686 policies for insurance of
$42,091,819. The premiums on new and renewed
business amounted to $450 570, with paid-for prem-
jums of $426,597. The increase in premiums on
business written was $87,785, and on paid-for
premiums $71,260. The interest earnings amount-
ed to-$20,005, being in excess of the amount re-
quired to pay the regular dividend.

The influenza epidemic at the beginnine of the
year had the effect of abnormally increasing the

loss ratio. The number of sickness claims dur-

Fur-Farming

A Conference of Fur Farmers, Fur Dealers and
Trappers has beén called by the Commission of
Conservation to meet in Montreal on the 19th
and 20th February. The programme for the
conference is not yet complete, but will include
addresses and discussion by the leaders of the

PUBLISHED ANNUALLY.

o X
LONDON DIRECTORY

with Provincial & Foreign Sections,
enables traders to communicate direct with

MANUFACTURERS & DEALERS

in London and in the Provincial Towns and In-
dustrial Centres of the United Kingdom and the
Continent of Europe. The names, addresses and
other details are classified under more than 2,000
trade headings, including

EXPORT MERCHAMTS
with detailed particulars of the Goods shipped
and the Colonial and FKoreign Markets supplied;
STEAMSHIP LINES

arranged under the Ports to which they sail, and
indicating the approximate Sailings.

One-inch BUSINESS CARDS of Firms desiring
to extend their connections, or Trade Cards of

DEALERS SEEKING AGENCIES

can be printed at a cost of 8 dollars for each trade
heading under which they are inserted. Larger
advertisements from 10 to 80 dollars.

A copy of the directory will be sent by parcel
post for 10 dollars, nett cash with order.

THE LONDON DIRECTORY CO. LTD.,
25, Abchurch Lane, London, .E.C. 4,
England.

X BUSINESS ESTABLISHED 105 YEARS.

ing the latter part of the year was back to nor-
mal, however. The assets of the company now
amount to $513 324.

After providing $196,434 for unearned premium
reserve and reserve for outstanding claims; and
also providing for other liabilities, the surplus to
policyholders is $304 582, which, together with the
uncalled subscribed capital of $800,000, makes the
available security for all contracts $1,104,582.

The lines of insurance now written are: Per-
sonal accident, sickness, elevator, fidelity guar;
antee, plate g'ass, and automobile (including in-
surance of automobiles against fire). Application
is now being made for a license to extend the
company’s operations to burglary insurance,

Conference

rapidly growing fur-farming industry. Fur-farm-
ing has passed the experimental stage and is now
on a solid commercial basis. It is also hoped to
have an exhibition of black, silver, and cross
fox furs, the pelts of fur-bearers reared in cap-
tivity.

In 1913, the Commission of Conservation issued

CUNARD

ANCHOR
ANCHOR-DONALDSON

REGULAR SERVICES
TO GLASCOW.

From—
Portland. ... ssswmeos Saturnfa .............Jan. 3¢
POttIand. ¢ oot sa Cassandra ...........Feb. ¢
Portland ...:escen o0 Saturnia ............Mar. @
TO GLASGOW via MOVILLE
New. York s «.esaeae Columbiai i iitoes Feb. 1T
New” York. 2. % s COTOMDIN .G 7% 4% ie sied Mar. 6
TO LIVERPOOL.
New YorK.icocoeoses Carmaniyg .. .. .o Jan. 29
New York.....ceee JLCarmania J. oo, o MAr: = 2
New York...coovees Kais. Aug. Vict. ...,Mar. 27
NoW.- YOrR. .« ooieom Carmania .. .. L ADY. - =l
NoW “YOrK. cossssene Kais. Aug. Viet. .. ..Apr. 27
New -York....ceve0s Carmania .. ceciMAy 1
Niow: Yok ..si s e e Kais. Aug. Viet .. ..May 29
TO PLYMOUTH, CHERBOURG & LIVERPOOL.
New YorkK....:coees Kais, Aug. Viet. .. ..Feb. 25
TO PLYMOUTH, HAVRE, SOUTHAMPTON.
New York...c.csose Royal George .. ..Jan. 26
New YorK:.cees onse Royal George .. ....Mar. 9
New. YOrK.oss s e Royal George.. ....Apr. 14
New YorkKeesssesoe Royal George ..May 19
TO CHERBOURG & SOUTHAMPTON
New York........:s Mauretania ... ..Jan. 30
New York.......... Imperator .. .. ..Mar. 6
New YOorK....sssses Mauretania .. ..Mar. 20
New YorK....ccooes Imperator .. PP’ v, S
New: YOorK.:.s.seses Mauretania .. iovADYr. 17
New YorK....ecoeees THPerator ... covs <oMAY K
New York. «ssee.Mauretania .. .. ...May 15
New York....ccsess Imperator .. ...May 29
TO PLYMOUTMHY, HAVRE, LONDON.
New YorK....ccooes Baxenta - i o ive Feb. 12
New YOorK...::scevs SAOTIR e U e Mar. 23
TO PATRAS, DUBIOVNIC & TRIESTE
New' YOork. .. ceeovels Paymoria: .= i Jan, 31

geor rates of passage, freight and further
particulars apply to local agents or

THE ROBERT REFORD CO., LTD.
GENERAL AGENTS
20 HOSPITAL STREET
23-25 ST. SACRAMENT STREET
MONTREAL,P. Q.

a report on Fur-Farming, for which there was a
large demand, A supplementary report on this
important industry will be issued early in the
year.

An Unusual Feature,
“plans have been made for four brides with

concrete abutments in Coles county.”—Mattoon
Commercial star.

Davie Shlpbulldmg & Repamng Co., Ltd, Lauzon, Levis, P.Q.

Wz

TRAWLER
LAUNCHED
AT OUR
YARD
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British Suggest New Bill of Lading

The Merchants’ Committee of the | London
Chémber of Commerce is giving much attention
to the proposition calling for a more simple bill
of lading according to announcement made in the
Trade Supplement of the “Times,” which says
that the Government East Indies Stores bill of
lading may be taken as a sample. In the dis-
cussions which are certain to take place it seems
very desirable that one point should not be over-
looked. The provisions in the existing bills of
lading fall, roughly, into two classes. The first
class of clauses gives the shipowner certain liber-
ties, and the second class frees him from re-
sponsibility in certain eventualities.

The granting of liberties may be as much in
the interests of merchants as in that of shipping
managers. Take the case of deviation, which
may be illustrated by an example. If the owner
of a ship, bound with cargo to Australia via
South Africa, were to hear that, owing to strikes
or other causes, bunker coals could not be se-
cured in South Africa he might choose, under
the power given him in the bill of lading, to deviate
by sending his ship through the Panama Canal.
Again, a ship intended to pass through the Pan-
ama Canal might, when the great landslide oc-
curred some years ago, have been waiting there
for months unless the ship-owner had had author-
ity to deviate. Clearly such a course was as
much in the interest of the owners of the cargo
as of the owners of the ship. Similarly, ship-
owners are given power under bills of lading to
drydock their vessels with cargo on board, a pro-
ceeding which may very much expedite the com-
pletion of the voyage. These exceptional meas-
ures entail, as a rule, additional expenditure,
which is itself a safeguard that they will not be
used inadvisedly.

Clauses in the bill of lading freeing owners
from liability for damage such as might be caus-
ed by proximity to engines or by oil are quite
different. At present merchants protect them-
selves against the risk of certain damages by in-
surance, and it is a question whether this insur-
ance should be secured separately or should be
granted by the shipowner. If the shipowners are
to cover these risks then it is natural enough
that the cost of the insurance should be included
in the freight charges. This course will be favor-
ed by some merchants on the ground that there
is at present a danger of their falling between
the protection given by the shipowners and the
underwriters.

The problem of bills of lading is closely linked
up with that of losses caused by pilferage and the
limitation of value. Some time ago the liability
accepted by owners in the Australian trade was
doubled i. e., to £200 per ton or £10 per cubic
foot. It is understood that similar action has
been taken by certain lines trading with the Far
East. In this connection the following extract

from a letter which has been received from ship--

ping agents in the East is worthy of reproduc-
tion.

“First of all, clear instructions were given to
our chief tallyman that when the hatches of a
steamer were exposed at the commencement of
discharge special inspection had to be made by
him of the cargo on top to see whether it was
possible for any of the ship’s people to execute
the pilferage. We ourselves also examined the
cargo stowed on top. It was found that the upper-
most cargo did not show any signs of theft; and
it was only as the lower cargo was being dis-
charged that the pilferage from cases became ap-
parent. Such cases were of course, immediately
brought on deck and examined by ship’s people,
stevedore, and ourselves, and proper notation
" made in accordance with the results of these ex-
aminations. 7

“The writer personally proceeded to the Cus-

)

toms when the Inspection of the S.S. cargo,
against which about half a dozen claims had been
lodged by consignees—took placs2. He found that
old pilferage was the cause of the trouble and
from the appearance of the packages the thefts
must have taken place some months ago. In most
instances the case had been broken into and the
sole repaired rather skilfully by the use of sim-
ilar wood so that a close inspection was neces-
sary to detect the repair. On opening up the case
it was found that just against that particular
repaired part of the case several small packages
of talcum, scent, toilet articles, rubber shoes, etc.)
were missing. In one instance an unsuccessful
attempt had been made to cut a piece from a
length of velvet cloth, which was damaged in
the attempt.”

Montreal-Ottawa Grand Trunk Railway
System.
Between the Metropolis_and the Capital City
service now 1n effect is:

Daily. Ex. Sun. Daily.

Leave Montreal 8.16 a.m. 4.00 p.m. 8.06 p.m.
Daily. Ex. Sun. Daily.

Arrive Ottawa 11.45 a.m. 7.30 p.m. 11.06 p.m.
Daily. Daily. Ex. Sun.

Leave Ottawa 8.30 a.m. 3.30 p.m. 6.60 p.m.

Daily. Daily. Ex. Sun.

Arrive Montreal 12 noon 6.30 p.m. 10.20 p.m.

In addition to high grade coaches, buffet par-
lor cars are operated on all trains, and a special
feature is cars with large observation room at
rear, that are popular with the ladies, and also
have large smoking room for gentlemen. These
ars will be on the 4.00 p.m. and 8.06 p.m. trains
from Montreal, and the 8.30 a.m. and 3.80 p.m.
trains from Ottawa.

BUSINESS:

increasing tne loss ratio.

ASSETS:

SECURITY:

audit of the Company’s affairs.

FIFTEENTH ANNUAL REPORT
BY THE DIRECTORS OF

The Imperial Guarantee and Accident
Insurance Company of Canada

FOR THE TWELVE MONTHS ENDING THIRTY-FIRST DECEMBER, NINETEEN
HUNDRED AND NINETEKN.

The Directors have much pleasure in submitting to the Shareholders their Fifteenth
Annual Report for the twelve moaths ending 31st December, 1919.
The Company issued 21,686 Policies for insurance of $12,091,819.00.
premmiuins on new and remewed businsss amounted to $450,070.69, with paid-
for pre.uiumus of §446,097.6s. Lhe increase ia prewiuius on business written
was $87,785.04, and on paid-for premiums $71,260.85.
$20,006.07, being in excess of the awount required to pay the regular Dividend.

The influenza epidemic at the beginning of the year had the effect of abnormally
It is satistactory to report, however, that the number of sick-
ness claims during tne latter part of the year is back to normal.
The Assets of the Company now amount to $513,324.75, and the investments
are all tirst class securities bearing good interest returns.
After providing $196,434.00 for Unearned Premium Reserve and Reserve
for Outstanding Clalus; and also providing for other liabilities, the sur-
plus to policy nolders is $304,5682.81, which, together with the u..called sub-
scribed Capital oi $500,u00.00, wakes tne availaple security ror all coutracts $1,104,682.81.

The liaes of Insurance now written are: Personal Accident Insurance, Sickness Insur-
ance, Klevator Iansura.uce, FKidelity Guarantee, Plate Glass l.usurance,
Insurance (i.cluding insuvaiice of Automobiles against bire).
made for a license to extead the Coinpany’s operatioas to Burglary lusurance.

The Certificate of the Auditors is appended to the Financial Statement as to the

The

The interest earnings amouited to

and Automobile
Application is now ‘being

Toronto, 16th January, 1920.

HERBERT C. COX,
Toronto, 15th January, 1920. President.
_-“‘ S .
Statement for Year Ending December 31st, 1919.
BALANCE SHEET.
Assets.
Bonds and- DEDeNTUTas: .. cimvinines st oian waa siiRaiyvimns s mos e et sy e A o' ceee  $360,829.76
Loaas on Mortgages..... S we e’ veveedn L T e e iy DR A SFy PR 9,800.00
keal Estate,.co... By B TR > P NP i e 5 R i T Sl A SR 2 i 1,365.51
Aceruod IIteredts. e fe ettt s des A A SRR T s N P Ra s s sl s 2,226.38
Outstanding Premiums, net...coeeeveevnes, Do e iale b DS T O ke T 67,622.32
Other ABBEtS. cuiciessvsvainse A Ens e S R TP e R ST i 3, . 17,566.80
Cash in Banks.and on Handlsutaiiesssvieseeseiessthe s oPEE el 52,606.056
$512,016.81
Liabilities.
Reserve for Unearned Premiums...... g PRGNy <P (O IR A P o ... $140,112.45
Reserve for Unfiled Claims......... BRI 3. 55h Bie 4 D0 63 BN e R 3 56,321.66
Sundry Accrued AccountS.....ceeecesess o T ~hiw i) . olv B ST & A 3,000.00
Dividend, payable January 1st, 1920..... RS T W s, | R SN e 8,000.00
Capital - Stoek ‘Pald... ...« o6 e A oo Mo I R T $200,000.00
Coatingenlc BESaIVe  FUBA s tids ve oe e non Sars Tyl sddn ool ob Loia el 15,000.00
SirpIuE ™ QU L FAABIIIION o/ i S50 03 o L s vl bins v it sio s e dis 89,582.81
304,582.81
$512,016.81

AUDITOR'S CERTIFICATE.

We have audited the accounts of the Imperial Guarantee and Accident Insurance
Company of Canada for the year ending December 31st, 1919. We have examined the
Securities and verified the Cash and Bank Balances, and we certify that the above
Balance Sheet shows the true position of the Company at that date.

CLARKSON, GORDON & DILWORTH,

Chartered Accountants.
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Fire Insurance in Canada during 1919
Continued, from page 32
mounted $318,763,720 (in insured)
during 1918 (the latest figures available), as com-
pared with $283,423,680 in 1917. If the average
rate paid to the fire companies in Canada for 1918
(namely, 1.06) could properly be used as a basis
upon this unlicensed insurance as it
has been reported to the Dominion Government),
it would appear that these premiums would in
1919 reach no less a sum than $3,378,895. Up to
date all efforts to make the outside companies
receiving these unlicensed ' premiums bear a fair
share of‘ the cost of running the country—partic-
ularly as they escape paying anything for office
rents, salaries, etc., in the Dominion—have proven
unsuccessful.
" Increase
The following table shows the
insurance companies operating in Canada under
Dominion licenses at the close of the years. 1904,
1914 and 1918, respectively:

‘to amounts

(in so far

in Licensed Companies.

number of fire

1904. 1914. 1918.
Canadian, . Lo e 10 24 28
Brittah 3 0 o S e Sl s 19 24 36
BOréign . 3 ovidl sy *9 134 150
) ) RN SR R 38 82 114

*J, S. companies only. %31 U. S. companies, 3
French companies. 146 U. S. companies, 4 French
companies.

According to the latest official list issued by
the Dominion Insurance Department (dated Oc-
tober 4, 1919,) the number of companies now op-
erating in Canada under Dominion fire license
is 128.

Of the twenty-eight companies operating at the
end of 1918 and clasified above as ‘“Canadian
companies,” eleven are owned and operated by
British companies. Besides the companies which
operate under Dominion licenses, there is a large

number which do business in a single province

only under licenses issued by that province.
Rates Steadily Decreasing
In these days when one hears so much
the decrease in the purchasing power of the dol-
lar and the increase in the cost or almost every-
thing purchasable, it is pertinent and enlightening
to point out that in Canada to-day the dollar
actually buys more fire insurance protection than
it did in pre-war days. This is evidenced by the
following tables which show the rates paid in
the Dominion during the last five years for each
$100 of amount insured:
1914. 1915, 1916. 29175 1918.
$1 17 $1 16 $1 09 $1 07 $1 06
It is even of greater interest to glance at simi-
lar tables for the ten years preceding 1914:

about

1904. 1905. 1906. 1907. 1908.
$1 60 $1 60 $1 53 $1 50 $1 50
1909. 1910. 1911. 1912. 1913.
$1 41 $1 36 $1 35 $1 29 $1 21
‘While the chief causes contributing to these
remarkable reductions in rates have been the

improvements that have taken place in building
constructions, fire brigades, water pressure, etc.,
and the increases that have been made in the
number of sprinkler equipments etc., it cannot
be gainsaid that the present rates are not high
enough to provide for the ever growing expendi-
salaries, clerical and other services,
supplies, expenses of inspections and (heaviest
advance of. all) the increasing taxes imposed hy
federal, provincial and municipal governments—
and in addition to permit the companies to set a-
should be

tures for

side the serves which the_i' enabled
o SSdoriito for heavy

In this connection it may be pointed out that the

provide conflagrations.

companies in making up their rates are never
able to make an adequate provision for confla-
grations. In spite of the comfortable feeling on
the part of the citizens of every community that

a conflagration would never occur in their midst

the dread of such a disaster is ever present in
the mind of the prudent underwriter and must be
taken into consideration
away _a portion of his premiums to his reinsur-
ing the
excess of his own net lines.

by him when he gives

sompanies for the purrose of covering

BLACK DIAMOND

FILE WORKS

Iistablished - 1863. Incorporated 1897
Highest Awards at Twelve International
Iixpositions, Special Prize, Gold Medal,
Atlanta, 1895.

G & H. Barnett Co.

PHILADELPHIA, Pa.

Owned and Operated by
NICHOLSON FILE COMPANY.

Dominion Textile
Company,

Limited

Manufacturers of

COTTON FABRICS

MONTREAL

| R

TORONTO WINNIPEG

SR SRS

LIMITED:

Dominion Shipbuilding Co.

STEEL. SHIPBUILDERS i1

“Cashier”

W gp i i

“Fortune”

GOLD FILLED

SNike

BATHURST STREET -

TORONTO

SR S SR

HARBOR FRONT

TRADE

The American Watch Case Co.

OF TORONTO, LIMITED _

Manufacturers of Gold, Silver and Fillgd Watch Cases

CEECASES

a8y, N
RS

MARK.

TORONTO, ONT
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CHATEAU FRONTENAC, QUEBEC.

Canadian Pacific Railway
Hotel System

Canadian Pacific Hotels from the Atlantic Ocean to the
Pacific set the standard for hotel accommodation in
Canada. Each hotel is distinctive in appointment and
style ; each has the same superb Canadian Pacific service

THE CHATEAU FRONTENAC, Quebec, is a famous hotel
in the most characteristic city of North America.
Sj:andmg on Dufferin Terrace, it commands magnificent
views of the River St. Lawrence.

THE ROYAL ALEXANDRA, Winnipeg, so well known and
so popular with travellers that it has been enlarged to
twice its original size.

THE PLACE VIGER, Montreal, is an ideal hotel for those
who prefer quietness and yet wish to be within easy
reach of the business centre.

THE PALLISER, Calgary, a handsome new hotel of
metropolitan standard, from the roof of which the snow-
capped Canadian Pacific Rockies are visible.

THE HOTEL VANCOUVER, a spacious hostelry that
overlooks the Straits of Georgia. and contains 650
rooms.

THE EMPRESS, Victoria, a luxurious hotel that appeals
to the artistic sense, in a city of picturesque homes and
Old Country atmosphere.

The above hotels, and others similarly situated at strategic
points on the main transcontinental line of the Canadian
Pacific Railway at McAdam, N.B., Sicamous, B.C., and
Penticton, B.C., are open all the year round. . Six other
hotels, including four in the wonderful Canadian Pacific
Rockies, are open in summer only.

Any C.P.R. Passenger Agent will furnish particulars, or write

C. E. E. USSHER, F. L. HUTCHINSON,

Passenger Traffic Manager Manager-In-Chief Hotel Dept.

CANADIAN PACIFIC RAILWAY, MONTREAL

HOTEL VANCOUVER, VANCOUVER.

The Hartt & Adair Coal Co.

DEALERS IN THE
DELAWARE & HUDSON COMPANY'’S
LACKAWANNA COAL

TELEPHONE MAIN 5645

146 Notre Dame Street West s MONTREAL

BRITISH COLONIAL

FIRE INSURANCE COMPANY

Authorized Capital .. . . .. $2,000,000.00
Subscribed Capital .. .. .. 1,000,000.00
Paid-up Capital .. . 247,016.79

General Fire Insurance Business Transacted.

THEODORE MEUNIER, B. A. CHARLEBOIS,
Manager. Assistant Manager.

H. M. CONNOLLY & CO.

MEMBERS
MONTREAL STOCK EXCHANGE

Transportation Building, Montreal
Telephone Main 1345

Dominion Sq.

i THE WINDSOR ovres:

HEADQUARTERS FOR CONVENTIONS, BANQUETS,
PRIVATE DANCES, RECEPTIONS & SOCIAL EVENTS

Europeam Plan Exclusively

Centrally situatedin the heart of the shopping and theatrical district. Service unsurpassed
JOHN DAVIDSON, Manager

Chimneys Globes Pressedware
Bottles  Jars  Tumblers

HIGHEST QUALITY TANK GLASS PRODUCTIONS
Flint, Light Green, Dark Green, Blue, Opal, Amber

OWEN’S MACHINE MADE WARE---for all Closures

Dominion Glass Company, Limited

Head Office: MONTREAL Export Office: MONTREAL
Factories:

MONTREAL TORONTO HAMILTON  WALLACEBURG  REDCLIFF

ﬁ:
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See

NEWFOUNDLAND

(BRITAIN'S OLDEST COLONY)

For the Winter Months, an Express Train with Dining and Sleeping Cars will leave

St. John’s on Sundays, Tuesdays and Thursdays only.

Connection from Canada and United States’ points will be made at North Syd-
ney, after arrival of the Canadian Government Railway Express, No. 5, on Tuesdays,

F. E. PITMAN, General Passenger Ticket Agent,

Thursdays and Saturdays, the steamer arriving at Port aux Basques on Wednesday,
Friday and Sunday morning, there connecting with Express Train for points between
Port aux Basques and St. John’s.

For further information, apply to

=

REID NEWFOUNDLAND COMPANY,
ST. JOHN'S, NEWFOUNDLAND.
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Where the Codhfish COme From

The eclimate of Newfoundland
is more temperate than that of
the neighboring Maritime Prov-
inces; the "thermometer rarely
sinks below zero in winter. while
the sammer range rarely exceeds
80 deg. F.

Newfoundland Crown lands
for farming purposes may be
had for thirty cents an acre. The
Island’s agricultural develop-
ment is going ahead by leaps and
bounds.

WHETHER YOU WISH TO FISH FOR SPORT OR FOR PROFIT

-: COME TO NEWFOUNDLAND :-:

HER fishing resources for either the commercial fisherman or the sports-

man are the greatest in the world. They now produce well over
fifteen million dollars of wealth per annum, and they are only beginning to
be developed.

Newfoundland is the home of the cod fish and this forms the
largest item in her fish production. But the island also produces large
quantities of herring, salmon, lobster and many of the lesser fishes,

Heretofore these have come on the markets o1 the world in the dry-
salted and pickled condition. But the frozen fish industry is rapidly devel-
oping. The latest reports from the British markets affirm that “ the recent
arrival of Newfoundland frozen fish was superior to the fresh fish often
received from the Iceland grounds.”

I - AT A ey T

Newfoundland’s forest wealth is large. The min-
eral resources are only partially known, although the

The Government of Newfoundland gives generous
aid to agricultural development. The value of agri-

on mines on Bell Island have an output of 1.500.000
tens, and the industrial possibilities are attractive
from every point of view.

cultural produects now approximates over $4.000,000.
Sheep raising is being encouraged and the pre-
gress in that direction is remarkable.




Like the Keystone in the Arch

Correct lubrication is as important to your motor car as is the Key-
stone to the arch. Without correct lubrication your motor will not last
or give you the full service built into it by the maker.

Imperial Polarine is the ideal winter lubricant for all motors. It
lubricates freely, even at low temperatures—is fluid enough to flow between
rubbing parts of the most delicate mechanism—preventing friction, mini-
mizing wear and efficiently lubricating.

Correct lubrication by means of Imperial Polarine means a smooth
running motor, instant accelleration and dependable power. By using
Imperial Polarine you get more miles per gallon of gasoline, have fewer
repair bills and use less oil. Every ounce gives full lubrication value.

Three grades for cylinder lubrication

IMPERIAL POLARINE IMPERIAL POLARINE HEAVY IMPERIAL POLARINE A

light medium body medium heavy body extra heavy body
each the same high quality, but formulated specially for varying engine
designs,

There are also special Imperial Polarine greases for transmission and
differential lubrication.

Imperial Polarine is sold in six sizes—half-gallon, gallon, and four
gallon sealed cans, 1214 gallon steel kegs and half-barrels and barrels.
You can get the grade best suited for your car from dealers everywhere.




