ST

McINTYRE SON & CO

LIMITED
MONTREAL.

IMPORTERS OF DRY GOODS.

Dress Goods,
Silks

Linens,
Small Wares,

TREFOUSSE KID G'.OVES,
ROUILLON KID GLOVES.

13 VICTORIA SQUARE.

McArthur, Corneille & Co.

310 to 318 St. Paul Street

AND )

147 to 161 Oommissioneérs St.,
MONTREAL.

Manufscturers snd lmporters of
White Lead, Colors,
Glass, Varnishes,
. Glues, de
Onls, Chemicals, Dyestufs,
Tanning Materials, dc.

AGEKTS FOB . .

BERLIN ANILINE CO.,

Berlin, Germany.

Manufaotarers of Aniline, Colors and

other Coal Tar Produots.

A
/

MONTREAL, FRIDAY, JAN.

High Grade Fuel is the Genuins
SCRANTON COAL,

Surpassing all others in heating pro-
perties and in freedom from slate and slack
There are many grades of Coal but
SCRANTON is found indispensable in the
household where only the best fuel is
wanted for heating and cooking purposes

HAVE YOU TRIED IT?

Evans Bros.

250 St. James Street,
MONTREAL,

P.S.—Best American Smithing Coal and
selected Soft Coal for grates in stock.

SWEET

ST

CIGARETTES

STANDARD

™S OF THE ¢
WORLD

SOLD BY ALL LEADING ,WHOLESALE}

TOUSES.

13, +1905.

COAL

Anthracite & Bituminous
Foundry & Furnace Coke,
Georges Creek Cumberland
Smiths.

Rail shipments to points on Canadian Pacific
& Grand Trunk Systems and their connections.

YOR PRICES APPLY

F. Robertson,

65 McGill Street, MONTREAL, Que.

DISTINCTIVE QUALITIES

North Star, Crescent

AND

— Pearl Batting —

Purity,
Brightness,
boftiness.

No Dead Stock, oily threads nor miserable vellow
fillings of short staple, Not even in lowest g.rmdea.
Three grades—Three prices and far the best for the
price

|

| Hst. 1863.

ine

tEWe

/ M. S. FOLEY

| Eaitor and Froprietor.

EXCELLENT SITE

FOR A

FRST EMSED SUBURBAN
Summer Hotel for Sale

At Vaudreuil
(Formerly known as Lotbiniere Point.)
On the lina of the Grand Trunk and

Canadian Pacific ; fronting on the 8t.
l.awrence; clear stream on one side with
shelter for Boats above and below the Falls
Also two Islands adjoining.
Arvea in all about 44 acres,
Apply to the owner,

M. 8. FOLEY,

Editor and Prop. * Journal of Commerce,
ZANONT R FKL.

"BLACK DIAMOND

FILE WORKS.

Tne, 1894

HICHEST AWARDS AT TWELVE
INTEKkNATIONAL EXPOSITIONS:

SPECIAL PRICE.

GOLD MEDAL,
AT ATLANTA, 1885,

G. & H. BARNETT COMPANY,

PHILADELPHIA, Pa.
For Sale

ELecTriIc MoTOR

1-2 H.P. to 4-868 H.P,

Made by the Canadian Generai Electrie
Co., of Toronto.
Has been in use only about three months.

Will be sold considerably under market:
price.

Apply to

/

MOTOR, P. O. Box 574.

MONTREAL,




nadian Journal of Commerce,

—m—a]]l Over Canada.

—“Your valuable Journal.”—James Hart, Demorest-
ville.

—"Your paper is fully appreeiated.”—The S. Rogers
0il Co. Ottawa.

—"1 consider it the best by far of any in Canada.”—
H. C. Milis, Sunmerside, P.15.1.

—“I eonsider your paper the best of its kind in Can-
ada.”—J. H. McEachern, Hudson’s Bay Co.

—“We have always esteemed it most highly as a busi-
ness newspaper.”—MelIntyre, Son & Co., Montreal.

—'“You have a valuable paper . . . . is worthy of a
place in the office of any firm.”—J. P. Lawrason, St.
George, Ont.

—“Particularly well-written editorials on commerecial
questions contained in your paper.”—The Breithaupt
Leather Co., Ltd., Berlin, Ont.

—“Of permanent value. I do not wish to lose any
numbers . have them all since I began to take
#.”—Samuel Henry, Maxville, Ont.

—“I value the ‘Journal’ (of Commerce) highly. . . .
It is worth many times its cost to me in my business.”—
J. D. Thomson, General Merchant, Buckingham.

—“I do not like to be without the ‘Journal of Com-
merce,’ as it contains many useful hints which are of
value to me.”—D. R. McPherson, Stratford.

—“Please arrange for a copy of the ‘Journal (of Com-
merce) to be sent regularly to His Excellency.”—W. T.
Hewett (Secretary to the Earl of Aberdeen).

—*“We take much pleasure in reading the ‘Journal of
Commerce,” and in every issue find something which in-
terests us.”—Campbell Bros., St. John, N.B.

—*“Our advertisement in the ‘Journal of Commerce’
has resulted in a considerable number of orders from
‘anada.”—Roebling Construction Co., New York.

—*"Glad as a business man to see you manifest some
independence when treating public questions involving
business political advantages.”—T. B. Rider & Sonm,
Fitch Bay.

—“I enclose renewal subscription to the ‘Journal of
Commerce,” which 1 think is the best paper of the same
class published in Canada.” — N. W. Gingrich, St.
Jacobs, Ont.

—“We obtain from it more financial and commereial
information than we derive from any other individual
publication in Canada.”—Imperial Oil Co. (Now the
Standard Oil Co.)

I owe the pleasure of reading your article on

plan for Federating the Empire. Let me

say that it has given me ‘great delight by its literary

davour and pungency not less than by its demolition of
an almost grotesque scheme.—Goldwin Smith.

£ The above—wholly unsolicited—are culled from s
number of flattering testimonials sent us from all parte
of Canada.

M. S. FOLEY,
Managing Editor and Proprietor,
“Journal of Commerce,”
Montreal.

e SAPPHIRE INKSTANDS

Trade Mark:—“SAPPHIRE.”

(DARKE’S PATENT SCREW STOPPER.)
SOLE MAKER:

EDWARD DARKE.

14a Great Marlborough Street, Regent St.,
near Oxford Circus, London, Eng.

WELL ADAPTED FOR THE USE OF MARKING INE IN
THE LAUNDRY—BECAUSE
. It Saves Time as washing is
seldom necessary.
. Ink, about two-thirds,
3. Breakages, which mostly ocour
in washing.
. New Ink-Pots, as a broken' part
can be replaced.

5. DirtyFingers and Blots, asclean
ink is in sightand the dip.ad-
Jjustable.

6. Waste from evaporation, "and

Spilling, especially if rubbar

; shoe and pin-cushion is added,
No. 3. Plain, { size,

PRICES.—No. 8. Plain, Ebonite Stopper, 2s. 6d. each.
Shoe, 1s., and Pen-rack, 2d. extras.
No. 2. Plain, Ivory and Black Porcelain, 2s sach;
Pen rack, 2d.
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McINTYRE SON & CO
MONTREAL.

'MPORTERS OF DRY GOODS

Dress Goods,
Silks
Linens,
Small Wares,

TREFOUSSE KID GL.OVES,
ROUII LON KID GiLOVES.

13 VICTORIA SQUARE.

#McArthur, Corneille & Co.

310 to 316 8t. Paul Street
AND

147 to 161 Oommissioners St.,
MONTREAL.
Manufacturers and lmporters of

White Lead, Colors,
Glass, Varnishes,
Uluz;,, ..f(,
Oils, Chemicals, Dyestugs,
Tanning Materials, &c.

AGRENTS FOB

BERLIN ANILINE CO.,
Berlin, Germany.

Ms=nufsoturers of Aniline, Colora and
other Coal Tar Produots.

©
=
=
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MONTREAL, FRIDAY, JAN. 13, 1905.

High Grade Fuel is the Genuins
SCRANTON COAL,

Surpassing all others 1n heating pro-
perties and in freedom from slate and slack
There are many gr«des of Coal bu!
SCRANTON is found indispensable in the
household where only the best fuel is
wanted for beating and cooking purposes

HAVE YOU TRIED IT?

Evans Bros.

250 St. James Street,
MONTREAL,

P:S.—Best American Smithing Coal and
selected Soft Coal for grates in stock.

SWEET

S B,
= .

CIBARETTES

STANDARD

@ OF THE &
" WORLD

SOLD BY ALL LEADING, ,WHOLESALE}
HOUSES.

- COAL

Anthracite & Bituminous
Foundry & Furnace Coke,
Grorges Creek Cumberland
Smiths.

Rail shipments to points on Canadian Pacific
& Grand Trunk Systems and their connections.

YOR PRICES APPLY

F. Robertson,

DISTINCTIVE QUALITIES

North Star, Crescent

AND

— Pearl Batting—
| Purit;

Brightness,
boftiness.

([ ]
No Dead Stcek, oily threads rior miserable yellow

CF REVIEWS ™

RN SEFOLEY
\ Editor and Proprietor,

EXCELLENT SITE

FOR A

FAST BLASED SUBURBAN
Summer Hotel for Sale

At Vaudreuil
(Formerly known as Lotbiniere Point.)
On the line of the Grand Trunk and

Canadian Pacific ; fronting on the 8t.
Lawrence; clear stream on one side with
shelter for Boats above and below the Falls,
Aixo two Islands #djoining.
Avea in all about 414 acres,
Apply to the owner,

M. S. FOLEY,

Editor and Prop. * Journal of Commerce,
MONTRFHRL.

BLACK DIAMOND

FILE WORKS.

Hst. 1863. Tne. 18%

HIGHEST AWARDS AT TWELVE .
INTERNATIONAL EXPOSITIONS.
SFECIAL FRICE,

GoLD MEDAL,
' AT ATLANTA, 1895,

G. & H. BARNETT COMPANY,

PHILADELPHIA, Pa,
For Sale

ELectriIc MoTOR

1-2 H.P. to 4-5 H.P,

Made by the Canadian Genera: Electric

| Co., uf Toronto.

Has been in use only about three months.
Will be sold considerably under market
price.
Apply to
MOTOR, P. O. Box 376.

fillings of shor staple. Net even in lowest grades

65 McGill Street, MONTREAL, Que.

Three grades—Three prices and far the best for the

" price

SN PREA L,
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The Chartered Banks.

The Bank ot Montreal.

(ESTABLISHED 1817.)

I'ncorporat_ed by Act of Parliament.
Capital (paid-up).........$14,000,000.00
Reserved Fund...... 10,000,000.00
Undivided Profits ....... 583,196.01

HEAD OFPFICE: MONTREAL.
BOARD OF DIRECTORS:
Rt. Hon. Lord Strathcona and Mount Royal,

G.C.M.G., President.
8ir Geo. A. Drummond, K.C.M.G., Vice-President.
A. T. Paterson, Esq., E. B. Greenshields, Esq.,
8ir Wm. C. Macdonald, R. B. Angus, Esq,
James Ross, Esq., R. G. Reid, Esq.,

Hon. Robt. Mackay.

E. S. CLOUSTON, -

General Manager.

A. Macnider, Chicef Inspector and Superintendent
of Branches,
H. V. Meredith, Assistant General Manager and
Manager at Montreal.

F. W. Taylor, Assistant Inspector, Montreal.
F. J. Hunter, Assistant Inspector, Winnipeg.

BRANCHES IN CANADA:
MONTREAL, C. W. Dean, Assist. Manager.
G Papineau Ave.

43 Point St. Charles Branch.
84 Seigneurs St. Branch.
& wW%st En({ Branch.
84 estmourt.
Almonte, Ont. Peterboro, Ont. Portage la
Belleville, *“ Picton Wy Prairie, Man
Brmtford’, 1e Samia,' ({3 \Vinnipeg,' Man.
Brockville, *¢ §tratford’, ¢ Calgary, Alta.
Chatham, ““ St. Mary’s, ¢ Edmonton, Alta
Collingwood Toronto, ¢ Indian H'd, Assa
ggmwaltl, :: “‘7' 1} on%e. st. br, %{ethbnddge, A?tlz
geronto, allaceb’rg, aymon: o
Ft. Willia’m, ¢ Montreal, gQue. Regina, Assa.
Goderich, “  Quebec ¢ Armstrong, B.C.
Guelph A Chatha;n, N.B. Greenwood, B.C
Hamilton, ¢ Freder'cton, ¢ Kelow na, B.C.
Moncton, ¢ Nelson, B.C,
Hamilton, ; o
Sherman Av. St. John, New Denver,B.C
g Ambherst, N. S. New Westmin-
‘Kingston, Ont. al B Pr ter ' B.C
Tindsay o ace Bay, ster, B.C.
: : « Halifax, Rossland, B.C.
London, « Sydney, “  Vancouver, B.C,
Ottgwa, & Yarmouth, N.S.Vernon, B.C.
'Paris, Brandon, Man. Victoria, B.C.
Perth, ‘  Gretna, Man.

IN NEWFOUNDLAND.

St. John’s, Bank of Montreal.
Birchy Cove, Bay of Islands, Bank of Montreal.
IN GREAT BRITAIN:

London, Bank of Montreal, 22 Abchurch Lane.
E.C. Alex. Lang, Man.

IN THE UNITED STATES:

‘New York—R. Y. Hebden and J. M. Greata,
Agents, 59 Wall Street.
Chicago—Bank of Montreal, J. W. de C.
O’Grady, Manager.

Spokane, Wash.—Bank of Montreal.
BANKERS IN GREAT BRITAIN:
Lundon—The Bank of England.
L The Union Bank of
Smith’s Bank, Ltd.
g The London and Westminster Bank,

London and

Ltd.
& The National Provincial Bank of
Eng., Ltd.
Liverpool—The Bank of Liverpool, Ltd.
Scotland—The British Linen Company Bank,
and Branches.
BANKERS IN THE UNITED STATES:
New York—The National City Bank.
“  The Bank of New York, N.B.A.
fo National Bank of Commerce, in N.Y.
Boston—The Merchants’ Na‘ional Bank.
% J. B. Moors & Co.
Buffalo—The Marine Bank, Buffals.
San Francisco—The First National Bank.
“ The Anglo-Calitotndan 1’k,. I.td

Montreal, October 31, 1904.

The Bank of Toronto.
INCORPORATED 1855.

1856.

HEAD OFFICE, TORONTO, CANADA.
Paid-up capital .............$3,000,000
Reserve Fund ............... 3,300,000
DIRECTORS: :

GEORGE GOODERHAM, President.
WM. H. BEATTY, Vice-President.

Henry Cawthra,
‘Robert Reford,

Charles Stuart,
William George Gooderham,
Joha Waldie, Hon. C. S. Hyman,
Robert Meighen.
DUNCAN COULSON, - General Manager.

M.P.

Joseph Henderson, - Assistant General Manager.
,‘BRANCHES:
ONTARIO. ONTARIO. ONTARIO.
Toronto, Gananoque, Stayner,

5 Offices. London, Sudbury,
Allandale,, London East,  Thornbury,
Barrie, Millbrook, Wallaceburg,
Brockville, Oakville, QUEBEC.
Cardinal, 0Oil Springs, Montreal,
Cobourg, Omemee, 3 Offices.
Coldwater, Peterboro, Maisonneuve,
Collingwood, Petrolia, Pt. St. Charles
Copper CIiff, Port Hope, Gaspe,
Creemore, Preston, BR. COLUMBIA
Dorchester, St. Catharines, Rossland,
Elmvale, Sarnia,

BANKERS:

London, Eng.—The London City and Midland

Bank,

New York—National Bank of Commerce.
Chicago—First Natio! )
Careful attention given to the collection of
Oommercial Paper and Securities.

The Chartered Banks.

The Chartered Banks.

The Bank ot British North
America.

Established in 1836.
Incorporated by Royal Charter in 1840,

Paid-up capital .........£1,000,000 stg.
Reserve Fund ...........£400,000 stg.

Head Office, 5 Cracechurch St., London, E.C.
A. G. Wallis, W. S. Goldby,
Secretary. Manager.
COURT OF DIRECTORS:
J. H. Brodie, R.
J. J. Cater, ° E. A. Hoare,
H. R. Farrer, H. J. B. Kendall,
M. G. C. Glyn, F. Lubbock,
George D. Whatman.
Head Office in Canada, St. James street,
Montreal.
H. STIKEMAN, General Manager.
J. ELMSLY, Supt. of Branches.
H. B. MACKENZIE, Inspector.

BRANCHES IN CANADA:
A. E. ELLIS, Manager Montreal Branch.

London, Ont. Campbellford, Dawson, Y.T.
London, Kingston, Ont. Reston, Man.
Market sub br. Ottawa, Ont. Yorkton, N.W.T.

Battleford, N.W.

‘“ Lengueuil, Calgary, N.W.T.

(sub. br.) Estevan, N.W.T.

“ 8¢ Catherine Rosthern, N.W.T

street, Duck Lake,N.W."
Quebec, Que. Asheroft, B.C.

Brantford, Ont.

Hamilton, Ont.

Hamilton,
Barton st.

Montreal, P.().

Toronto, Ont.

“ Junction, Levis (sub. br.) Greenwood, B.C.
‘“ Stock Yards.
Weston, St. John, N.B.  Kaslo, B.C.
sub. br. ‘“ TUnion St. Rossland, B.C.
Midiand, Ont.  Fredericton,N.B, Trail, B.C.
Fenelon Falls, Halifax, N.S. sub branch
Bobeaygeon, Winnipeg, Man. Vancouver, B.C.
Brandon, Man. Victoria, B.C.
DRAFTS ON SOUTH AFRICA AND WEST

INDIES MAY BE OBTAINED AT THE
BANK’S BRANCHES.

AGENCIES IN THE UNITED STATES, ETC.:

New York, (52 Wall St.)—W. Lawson and J. C.
Welsh, Agents.

San Francisco (120 Sansome Street)—H. M. J.
McMichael and A. S. Treland (acting) Agent.

Chicago—Merchants Loan & Trust Co.

London Bankers—The Bank of England and
Messrs. Glyn & Co.

Foreign Agents—Liverpool—Bank of Liverpool.
Scotland—National Bank of Scotland, Limited.
and branches. Ireland—Provincial Bank of Ire-
land, Limited, and branches; National Bank,
Limited, and branches. Australia—Union Bank
of Australia, Ltd. New Zealand—Union Bank
of Australia, Ltd. India, China and Japan—
Mercantile Bank of India, Limited. West Indies
—Colonial Bank. Paris — Credit Lyonnais.
Lyons—Credit Lyonnais.

Issue Circular Notes for Travellers available
in al! parts of the world.

Agents in Canada for Colonial Bank, London,
and West Indies.

Royal Bank of Canada

Capital paid-up ..c.eeee.....$3,000,000
Reserve Funds .....iociiae s 3,192,705

HEAD OFFICE: HALIFAX, N.S.

Board of Directors:
Thos. E. Kenny, Esq. - - President.
Thomas Ritchiv, Esq., - - Vice-President
Wiley Smith, Esq., H. G. Bauld, Esq,
Hor David MacKeen.

Chief Executive Office, Montreal, P.Q.

E. L. Pease, - General Manager.
W. B. Torrance, Supt. of Branches.
C. E. Neill, Inspector.

Amberst, N.S.
Antigonish, N.S.,
Bathurst, N.B.,

Bridgewater, N.S.,
Charlottetown, P.E.IL,

Chilliwack, B.C.,

Cumberland, B.C.

Dalhousie, N.B.
Dorchester, N\ B.

Edmundston, N.B.

Frederictun, N.B
Guysboro, N.S.

Grand Forks, B.C.

Halifax, N.S.
Ladner, B.C.
Londonderry, N.S.
Louisburg, C.B.
Lunenburg, N.S.
Maitland, N.S.
Moncton, N.B.,
Montreal, Que.,

Montreal, West End,

Nanaimo, B.C.
Nelson, B.C.

Ottawa, Ont.
Ottawa Bank St.
Oxford, N.S.
Pembroke, Ont.
Pictou, N.S.

Port Hawkesbury, N.S.

Rexton, N.B.
Rossland, B.C.
Sackville, N.B.
St. John, N.B.
St. John’s, Nfid.
Shubenacadie, N.S.

Summerside, P.E.L,

Sydney, C.B.
Toronto,

Truro, N.S.
Vancouver, B.C.,
‘“ East End.

Victoria, B.C.
Westmount, P.Q.
Westmount
Victoria Ave,
Weymouth, N.S.
Woodstock, N.B.

Newcastle, N.B.

Agencies in Havana, Cuba; Santiago de Cub
Cuba; Camaguey, Cuba; New Yorlg, N?Y.u &

CORRESPONDENTS:

Great Britain, Bank of Scotland; France,
Credit Lyonnais; Germany, Deutsche Bank; Dres-
dner Bank; Spain, .Credit Lyonnais; China and
Japan, Hong Kong & Shanghai Banking Corpora-
tion; New York, Chase National Bank; First Na-
tional Bank; Blair & Co.; Boston, National Shaw-
mut Bank; Chicage, Illinois Trust and Savings
Bank; San Francisco, First National Bank.

THE MOLSONS BANK

Incorporated by Act of Parliament, 18565.
HEAD OFICE: MONTREAL.

CAPITAL PAID-UP ¢ o+ ss: ¢s oo os
RESERVE: HUND LSS st R 30 eis

3,000,000
3,000,000

BOARD OF DIRECTORS:

Wm. Molson Macpherson - President.

8. H. * Vice-President.

W. M. Ramsay, J. P. Oleghorn,

H. Markland Molson, Lt.-Col. F. C. Henshaw
Wm. C. Mclntyre.

JAMES ELLIOT, General Manager.

“A. D. Durnford, Chief Inspector and Supt. of
Branches; W. H. Draper, Inspector.

H. Lockwood, W. W.t L. Chipman, Asst. Inspee-

Or8.

LIST OF BRANCHES:

ALBERTA. ONTARIO—Continued.
Calgary. Owen Sound.
Port Arthur.
BRITISH COLUMBIA, Ridgetown.
Revelstoke, Simcoe.
Vancouver. Smith’s Falls.
St. Marys.
MANITOBA. St. Thomas.
Winnipeg. Toronto.
Toronto Junction:
ONTARIO. Dundas Street.
Alvinston. Stock Yards Branch.
Amberstburgh, Trenton.
Aylmer. Wales.
Brockville. Waterloo.
Chesterville, Woodstock.
Clinton.
Exeter. QUEBEC,
Frankford. Acton Vale.
Hamilton. Arthabaska.

James street. Chicoutimi.

Market Branch. Fragerville.
Hensall. Enowlton.
Highgate. Montreal.

Iroquois. St. James Street.
Kingsville. Market and
London. Harbor Br.
Meaford. St. Catherine St. Br.
Morrisburg. uebec.

Norwich. rell . £s

Ottawa. Victoriaville.

AGENTS IN GREAT BRITAIN COLONIE®

London, Liverpool—Parr’s Bank, Ltd. Ireland—
Munster and Leinster Bank, Ltd. Australia and
New Zealand—The Union Bank of Australia, Ltd.
South Africa — The Standard Bank of South

Africa, Ltd.
FOREIGN AGENTS.

France—Societe General. Germany—Deutsche
Bank. Belgium, Antwerp—La Banque d’Anvers.
China and Japan—Hong Kong & Shanghai Bank-
ing Corporation. Cuba—Banco Nacional de Cuba.
New York—Mechanics’ National Bank. Boston—
State National Bank. Philadelphia—Philadelphia
National Bank. And agents in all the principal
cities of the United States.

Collections made in all parts of the Dominiom
and returns promptly remitted at lowest rates of

. Commercial Lettters of Credit and
Travellers’ Circular letters issued, available in al
parts of the world.

The Sovereign Bank of Canada

Head Office - . Q 3 - Toronto.
Executive Office. - > Montreal.
33 Branches throughout Ontario and Quebec.
Savings Bank Department at all Branches,
Collections given prompt attention.
Drafts issued payable in all parts of the world,
QGeneral banking business transacted.
D. M. STEWART,
Gen. Manager and 2nd Vice-President.

THE ONTARIO BANK

CAPITAL PAID-UP ...... --$1,600,000
REST 600,000

DIRECTORS:

George R. R. Cockburn, Esq., - President,
Donald Mackay, Esq., -~ =~ ° Vice-Pregident.
R. D. Perry, Esqra, g %13:; lgsq'ﬁ
ul . "
Hon. R. mr?l%hn’Flett, g , Esq.,
HEAD OFFICE ......s.e.....TORONTO,
OHARLES McGILL, General Manager,

R. B. Caldwell, Inspector,

BRANCHES:

‘ Fort William, Ottawa,
ﬁ{,‘;ﬂﬁ‘;’," Kingston, - eterb(;ro,
Bowmanville, Lindsay, Port Arthur,
Buckingham, Q. Montreal, Sudbury,
Cornwall, Mount Forest, Trenton,
Collingwood, ~ Newmarket, weed,

Scott and Wellingtrertord,
Toronto: ueen and Portland B
onge and Richmonqg “
Yonge and Carlton “
AGENTS:

London, Eng.—Parr’s Bank, Limiteq,
Bt Watiowas
ork — Fou ationa!
“Iif;'tvu Bank of Montreal, Bank and The
Boston—Fliet National Bank,




The Chartered Banks.

Canadian Bank
of Commerce

The

Paid-up Capital........ $8,700,000
RESt ... ceeseresesenss.+-$8,500,000

HEAD OFFICE : TORONTO.

Hon. GEO. A. COX, - - President.
B. E. WALKER, General Manager.
ALEX. LAIRD, Ass’t. General Manager.

412 Branches in Canada, the U.S. and
England.

Montreal Office :— F. H. Mathewson, Manager.

London, Eng., Office :—60 Lombard St., E.C.
S. Cameron Alexander, Manager.

New York Agency :— 16 Exchange Place
Wm. Gray and H. B. Walker, Agents.

This Bank transacts every description of Bank-
ing Business, including the issue of Letters of
Credit and Drafts on Foreign Countries, and
will negotiate or collect bills on any place
where there is a bank or banker.

Bankers in Great Britain,

The Bank of England; The Bank of Scotland;
Lloyds Bank, Limited; The Union of London and
Smiths Bank, Limited.

THE WESTEN R BANK
OF CANADA

HEAD OFFICE, OSHAWA, ONT.

Capital Authorized e o o o = $1,000,000
Capital Subscribed ot - it 1% 500,000
Capital Paid-up - - - - - ,000
Rest Account = = = = = 217,600

BOARD OF DIRECTORS:

John Cowan, Esq. - - President.
Reuben S. Hamlin, Esq., Vice-President.
W. F. Cowan, Esq., W. F. Allan, Esq.
Robert McIntosh, M.D., J. A. Gibson, Esq.
Thomas Patterson, Esq.
T, H. McMillan, - - Cashier.

BRANCHES—Caledonia, Elmvale, Midland,
New Hamburg, Penetanguishene, Paisley,
Pickering, Plattsville, Port Perry, Sunderland,
Tavistock, Tilsonburg, Wellesley, Whitby.

tts on New York and Sterling Exchange
bolz;‘ht and sold. Deposits received and interest
allowed. Collections solicited and promptly made,

Correspondents at New York and in Canada—
Merchants Bank of Canada. London, England—
Royal Bank of Scotland.

o
8

THE STANDARD BANK

OF CANADA

Capital (authorized by Act
‘o% Parﬁiament) ennes..$2,000,000
Capital Paid-up «....... .$1,000,900
Reserve Fund .....cceve .$1,000,000
HEAD OFFICE, TORONTO.
DIRECTORS:

925 Vi y ident.
T P;‘eﬁer' WYLD,SO Vice-President.

W. F. Allen A. J. Som e
T. R. Wood, W. R. Johnston, W. Francis.

AGENCIES:
Ailsa Crai Brussels, Lucan,
Bay Stree%,’ Campbellford, Markham,
Toronto, Cannington, QOrono.
Beaverton, Chatham, Parkdale,
Blen.heiml, Coll;lome, gpr:dgu
Bowmanville,  Durham, icton,
Bradford, Forest, I}xchmqnd Hill,
Brantford, Harrison, Stouffville,
Brighton, Kingston, Wellington,
BANKERS:

New York — Importers and Traders National

‘Bank.
Montreal—Molsons Bank, and Imperial Bank.
London, England—National Bank of Scotland.
All banking business promptly attended to. Cor-
wespondence solicited.

GEO. P. REID, General Manager.

\
|
|
|
|
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ﬁme Chartered Banks.
Union Bank ot Canada

Establish-d 1865.
CAPITAL AUTHORIZED.. .. .. .. .. $4,000,000

CAPITAL SUBSCRIBED .. .. .. .. .. 2,500,000
CAPITAL PAID-UP .. .. «¢ ¢ s+« .. 2,500,000
REST oo o6 oo 00 s oa oo s 1,000,000

HEAD OFFICE, - - QUEBEC.
Board of Directors:

ANDxEW THOMSON, Esq., President.
HON. JOHN SHARPLES, Vice-President.
D. C. Thomson, Esq.. E. J. HALE, Esq.,

E. Giroux, Esq., Wm. Price, Esq., E. L. Drewry,
Esq., John Galt, Esq., F. E. Kenaston, Esq.,
Wm. Shaw, Esq.,

G. H. Balfour, .. .. .. .. ..General Manager
TG BIIIetE, C).h o5 Beiter iev. oin on; s=HIRDECLOR
F. W. S, Crispo; .. <« ..Ass’t Inspector

H, B. Shaw, 5. e i3 Supt Western Branches
BRANCHES:
Alexandria, Ont. Melita, Man.

Altona, Man.
(Sub to Gretna),
Arcola, N.W.T,

Metcalfe, Ont.
Minnedosa, Man.
Montreal, Que.

Baldur, Man. Moosomin, N.W.T.
Barrie, Ont., Moose Jaw, N.W.T.
Birtle, Man. Morden, Man.
Boissevain, Man. Mount Brydges, Ont.
Calgary, N.W.T. Neepawa, Man.
Carberry, Man. Newboro, Ont.

Carlyle, N.W.T.
Cardston, N.W.T.
Carleton Place, Ont.
Carlyle, N.W.T.
Carman, Man.
Crysler, Ont.
Crystal City, Man.
Cypress River, Man.

New Liskeard, Ont.
Norwood, Ont.
Okotoks, N.W.T.
Oxbow, N.W.T.
Pakenham, Ont.
Pincher Creek, N.W.T.
Portland, Ont.
Qu’Appelle, (%}:ation),

Deloraine, Man, W.T.
Didsbury, N.W.T. Quebee, Que.
Edmonton, N.W.T. Do. St. Louis St.
Frank, N.W.T. Rapid City, Man.
Erin, Ont Regina, N.W.T.

Glenboro, Man.
Gretna, Man.
Haileybury, Ont.
Hamiota, Man.
Hartney, Man.
Hastings, Ont.
High River, N.W.T.
Hillsburg, Ont.

(sub. to Erin),
Holland, Man.
Indian Hd, N.W.T.
Innisfail, N.W.T.
Jasper, Ont.

(Sub to Smith’s Falls.)
Kemptville, Ont.
Killarney, Man.
Lethbridge, N.W.T.
Lumsden, N.W.T.
Macleod, N.W.T.
Manitou, Man.
Medicine Hat, N.W.T.
Merrickville, Ont.

FOREIGN AGENTS:

Russell, Man.
Saskatchewan, N.W.T.
Saskatoon, N.W.T.
Shelburne, Ont.
Shoal Lake, Man.
Sintaluta, N.W.T.
Smith’s Falls, Ont.
Souris, Man.
Sydenham, Ont.
Toronto, Ont.
Virden, Man.
Wapella, N.W.T.
Warkworth, Ont.
(Sub to Hastings),
Wawanesa, N.W.T.
Weyburm, N.W.T.
Wiarton Ont.
Winnipeg, Man.
Winnipeg, Ont.
Wolseley, N.W.T.
Yorkton, N.W.T.

London .. .. «v +. .. .. Parr’s Bank, Limited
New York, .. .. .. .. .. ..National Park Bank
Boston, .. .. .. ..National Bank of the Republic
Minneapolis .. .. .. National Bank of Commerce
St. Paul.. .. .. .. .. .. St. Paul National Bank
Great Falls, Mont, .. .. ..First National Bank
Chicago, Ill. .. .. Corn Exchange National Bank

Buffaloj= NV =i aom oisnme
Detroit, Mich. .. .. .. .. ..First National Bank
Duluth, Minn. .. .. .. .. First National Bank
Tonawanda, N.Y. .. .. .. First National Bank

Imperial Bank of Canada

Capital Paid-ug .............$3,000,000
RO8L.. .. i o5 i saiesia 4 o ahiaeaie 93,000,000

DIRECTORS:

T. R. MERRITT, - - - - President,
D. R. WILKIE, - - - Vice-President.
Wm. Ramsay, Robert Jaffray,
Elias Rogers, Wm. Hendrie,
James Kerr Osborne, Charles Cockshutt.

HEAD OFFICE, TORONTO.

D. R. WILKIE, General Manager.
E. HAY, Assistant General Manager.
W. MOFFAT, Chief Inspector.

BRANCHES IN PROVINCE OF ONTARIO.

..The Marine Bank

Bolton, Listowel, St. Catharines,
Essex, Niagara Falls, Sault Ste. Marie,
Tergus, North Bay, St. Thomas,
Galt, Ottawa, Toronto,
Hamilton, Port Colborne, Welland,
Ingersoll, Rat Portage, Woodstock,

BRANCH IN PROVINCE OF QUEBEC—Montreal.

BRANCHES IN NORTH-WEST AND
BRITISH COLUMBIA.

Arrowhead, B.C. Balgonie, Assa.,
Brandon, Man. Revelstoke, B.C.
Calgary, Alta. Rosthern, Sask.
Cranbrook, B.C. Strathcona, Alta.
Edmonton, Alta, Trout Lake, B.C.
Golden, B.C. Vancouver, B.C.
Nelson, B.C. Victoria, B.C.
Portage La Prairie, Man. Wetaskiwin, Alta.
Prince Albert, Sask. Winnipeg, Man.,
Regina, Assa. ~

Agents:—London, Eng., Lloyds Bank Limited;
New York, Bank of Montreal, Bank of the Man-
hattan Co., Bank of America.

Sterling exchange bought and sold. Letters of
(pedit iisued available in any part of the world.

The Char:;;d Ba:Ii(rsr.
THE BANK of UTTAWA

Capital Authorized ..........$3,000,000
Capital (fully paid up) .... 2,500,000
Rastcn o5 & i b S0k T3 Zie ke 000000

BOARD OF DIRECTORS:

GEORGE HAY, .. .. .. .. President.
DAVID MACLAREN, .. Vice-President.
Henry Newell Bate, John Burns Fraser, Homn.
Geo. Bryson, John Mather, Henry Kelly Egan,
Denis Murphy, George Halsey Perley.
HEAD OFFICE, OTTAWA, ONT.

Geo. Burn, Gen. Mgr.—D. M. Finnie, Asist. Gen.
Mgr. and Ottawa Mgr.—L. C. Owen, Inspector.
Branches: Man., Ontario, and Quebec—Alex-
andria, Arnprior, Avonmore, Braccbridge, Buck-
ingham, Carp, Carleton Place, Cobden, Dauphin,
Emerson, Fort Coulonge, Granby, Hawkesbury,
Hull, Keewatin, Kemptville, Lachute, Lanark,
Mattawa, Montreal, Maxville, Morrisburg, North
Bay. Ottawa—Bank street, Rideau street, Som-
erset street. Parry Sound, Pembroke, Portage
la Prairie, Prince Alebrt, Rat Portage, Regina,
Renfrew, Russell, Shawinigan Falls, Smith’s
Falls, Toronto, Vankleek Hill, Virden, Winches-

ter, Winnipeg.

AGENTS IN CANADA—Bank of Montreal.
FOREIGN AGENTS:—New York, The Agenta

Bank of Montreal, National Bank of Commerce,

Merchants’ National Bank. Boston: National Bank

of the Republic, Colonial National Bank, Massa-

chusetts National Bank. Chicago: Bank of Mont-
real. St. Paul: Merchants’ National Bank.

London: Parr’s Bank, Limited. France: Comp-

toir National d’Escompte de Paris. India, China

and Japan, Chartered Bank of India, Al

and Japan. ?

Traders Bank of Lanada

(Incorporated by Act of Parliament, 1885.)
CAPITAL AUTHORIZED o3 $3,000.000.00

CAPITAL SUBSCRIBED .... .. 2,600,000.00
CAPITAL PAID-UP ....cececeees. 2,080,000.00
RESERVE FUND ...cocecnseeenses  700,000.00
UNDIVIDED PROFITS ¢ 200,000.00

BOARD OF DIRECTORS:

C. D. Warren, Esq., .. .. .. President.
Hon. J. R. Stratton, .. ..Vice-President.
E. F. B. Johnston, Esq., K.C.

C. Kloepfer, Esq., M.P., Guelph.

C. S. Wilcox, Esq., Hamilton.

W. J. Sheppard, Waubaushene.
HEAD OFFICE, TORONTO.

H. S. STRATHY, .. .. «+ .. .. General Manager.
J. A, M. ALLEY, .. c0 so oo oo oo Inspector.

BRANCHES:
Arthur, Hamilton, EastSault Ste. Marie,
Aylmer, Ingersoll, Sarnia,
Ayton, Kincardine, Schpmberg,
Beeton, Lakefield, Springfield,
Bridgeburg, Leamington, Stoney Creek,
Burlington, Newecastle, Stratford,
Cargill, North Bay, Strathroy,
Clifford, Orillia, Sturgeon Falls,
Drayton, Otterville, Sudbury,
Dutton, Owen Sound,  Thamesford,
Elmira, Port Hope, Tilsonburg,
Elora, Prescott, Toronto,
Embro, Ridgetown, Tottenham,
Glencoe, Ripley, ‘Windsor,
Grand Valley, Rockwood, Winona,
Guelph, Rodney, Woodstock,
Hamilton, St. Mary’s,

BANKERS:
Great Britain—The National Bank of Scotland.
New York—The American Exchange Nat. Bank.
Montreal—The Quebec Bank.

The Dominion Bank

il

Notice is hereby given that a dividend
at the rate of TEN PER CENT. PER
ANNUM, upon the Capital Stock of this
Institution has been declared for the
quarter ending 31st December next, and
that the same will be payable at the
Banking House in this city on and after

TUESDAY, the THIRD DAY of JANU-
ARY Next.

The Transfer Books will be closed from
the 21st to the 31st December, both days
inclusive.

The Annual General Meeting of the
Shareholders will be held at the Head
Office of the Bank in Toronto, on WED-
NESDAY, 25th January Next, at twelve
o’clock moon.

By order of the Board.

T. G. BROUGH,
General -Manager.
Toronto, 26th November, 1904.
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BANK OF HAMILTON

NOTICE is hereby given that a divi-
dend of five per cent. for the half-year
ending November 30 (being at the rate
of ten per cent. per annum), on the paid-
up capital stock of the bank, has been
declared, and that the same will be pay- |
able at the bank and its branches on and
after December 1 next.

The Transfer Books will be closed from
16th to 30th November, both inclusive.

The annual general meeting of the
shareholders will be held at the head
office, Hamilton, on Monday, January 16,
1905. at noon.

By order of the Board.

J. TURNBULL,
General Manager.

The Quebec Bank

HEAD OFFICE .. .o 25 a5 o4 ds ss QUEBEC
Founded 1818. Incorporated 1822.

Capital Authorized.......$3,000,000
Capital Paid Up.........$2,500,000
est 1,000,000

Stsrsssessssesannsan

DIRECTORS:

JOBRN BRUNKE Y, 1 MEl st o,

JOHN T. ROSS, .. .. .. «. .. .. Vice-President.

Gaspard Lemoine, W. A. Marsh, Vesey Boswell,
F. Billingsley, Edson Fitch.

THOMAS McDOUGALL, .. .. .. Gen. Manager.

BRANCHES: *
Quebec, St. Peter St. Thorold, Ont.
Do. Upper Town, Three Rivers, Que.
Do. 8t. Roch, Toronto, Ont.
Montreal, St. James St. Shawenegan Falls, Q.
Do. St. Catherine St E Sturgeon Falls, Ont.

President.

Ottawa, Ont. St. George, Beauce, Q.
8t. Romuald, Q. St. Henry, Que.
Thetford Mines, Que.  Victoriaville, Que.
. Pembroke, Ont.
AGENTS:

London, Eng.—Bank of Scotland.

Boston—National Bank of the Republic.

New York, U.S.A.—Agents Bank of British
North America; Hanover National Bank.

LL Banking Business entrusted to our
keeping receives the most careful
attention. - - o

Eastern annsh'ips- Hénk

HEAD OFFICE;
SHERBROOKE, QUE.

FORTY-TWO Branches in CANADA.

Correspondents in all parts of the world

Capital,~ ~ ~ $3,000,000
Reserve, ~ ~ ~ 1,500,000

WM. FARWELL, President.

JAS. NACKINNON, General Manager.

The Chartered Banks.

BANQUE d’HOCHELAGA

Capital Subscribed ......$2,000,000

Capital Paid-up .........$2,000,000

Reserve Fund ...........$1,200,000

DIRECTORS:

R. Bickerdike,

President, M.P., Vice-President.

Hon. J. D. Rolland, J. A. Vaiillancourt, Esq.,
and Alphonse Turcotte, Esq.

M. J. A. Prendergast, .. .. .. ..Gen’l Manager.

F. X. St.,Charles,

C. A. Giroux, .. .. es es %+ e .. Manager
F. G. Ledue .. .s .. .. .. Assistant Manager.
(5 A5 I 5 TG R S Inspector.
Head Office, Montreal.
BRANCHES:
Joliette, P.Q., Pt. St. Chas., Montreal.
Louiseville, P.Q., 1803 St. Catherine, *¢
Quebec, 1756 St. Catherine, *

Quebec, St. Roch’s,
Ste. Martine, P.Q.,
Sorel, P.Q.;
Sherbrooke, P.Q.,
Valleyfield, P.Q.
Vankleek Hill, Ont.
St. Jerome, P.Q.

CORRESPONDENTS—National Park Bank, Na-
tional Bank of N. America, National City Bank,
Importers & Traders’ National Bank, Mchts.” Na-
tional Bank, MM. Ladenburg, Thalmann & Co.,
MM. Heidelbach, Ickelheimer & Co., MM. Kountze
Bros.,, New York International Trust Co., Na-
tional Bank of Redemption, National Shawmut
Bank, Boston, Philadelphia National Bank, The
Fourth Street National Bank, Philadelphia, Na-
tional Live Stock Bank, Illinois Trust and Sav-
ings Bank, Chicago. The Clydesdale Bank
(Limited), Credit Lyonnais de Paris, Credit In-
dustriel & Commercial, Comptoir National d’Es-
compte de Paris, London, Eng. Credit Lyon-
nais, Societe Generale, Credit Industriel & Com-
mercial Comptoir National d’Escompte de Paris,
Paris, France, Credit Lyonnais, Brussels, Bel-

2217 Notre Dame, L
Jochelaga, s¢
St. Henry,

Three Rivers, P.Q.
St. Boniface, Man.
Winnipeg, Man.

@

The Chartered Banks.

Provincial Bank of Canada

Head Office—Montreal, No. 7 Place d’Armes.

BOARD OF DIRECTORS.
M. G. N. Ducharme, capitalist, of Montreal,
President.
M. G. B. Burland,
Vice-President.

industrial, of Montreal,

Hon. Louis Beaubien, Ex-Minister of Agricul-
ture, Director.

M. H. Laporte, of the firm Laporte, Martin &
Cie., Director.

M. 8. Carsley, proprietor of the firm ‘‘Carsley,*
Montreal, Director.
M. Tancrede Bienvenu, General Manager.
M. Ernest Brunel, Assistant-Manager.

M. A. S. Hamelin, Auditor.
BRANCHES:
Montreal:—316 Rachel St., corner St. Hubert;
Carsley Store; 271 Roy St.,
Louis de France; Eastern Abat-

toirs; 1138 Ontario St., corner Panet.
Berthierville, P.Q.; D’israeli, P.Q.; Pierreville,
P.Q.; St. Anselme, P.Q.; St. Guillaume, d’Up-
ton, P.Q.; Ste. Scholastique, P.Q.; Terrebonne,
P.Q.; Valleyfield, P.Q.
BOARD OF CENSORS, SAVINGS DEPARTMEN1
Sir Alexandre Lacoste, Chief Justice, President.
Doctor E. Persillier-Lachapelle, Vice-President.
Hon. Alf. A. Thibaudeau, of the firm Thibaudeaw
Bros., Montreal.
Hon. Lomer Gouin, Minister of Public Works
and Colonization of the Province.
Doctor A. A. Bernard and Hon. Jean Girouard,
Legislative Councillor.

SAVINGS DEPARTMENT,

Issue ‘‘Special certificate of deposits’ at a rate
of interest arising gradually to 4 per cent. per
Interest of 3 per cent. per annum paid on de-
posits psysble on demand.
aunum, according to terms.

gium. Deutcshe Bank, Berlin, Germany. -B:
Imp. Royale & Priv. des Pays Autrichiens, Vi-
enna, Austria. Banque de Rotterdam, Rotters
dam, Holland.

Letters of credit issued available in all parts’
of the world.

Interest on deposits allowed in Savings Depart-
ment.

La Banque Nationale

HEAD OFFICE: QUEBEC.

CAPITAL. AUTHORIZED, - $2,000,000.00

CAPITAL SUBSCRIBED, 1,500,000.00

CAPITALPAID-UP, .. «s suies 1,500,000.00

RIEBST o |aneans, soihosarvse, svilaoe ' S00,000.00

UNDIVIDED PROFITS, .. co0 vov .ne 82,481.67
DIRECTORS:

R. AUDETTE, President.
A. B. Dupuis, Vice-President
Hon. Judge A. Chauveau.
N. Rioux, Naz. Fortler,
V. Chateauvert, J. B. Laliberte,
P. Lafrance, Manager. N. Lavoie, Inspector.

BRANCHES:

Quebee, Joliette, Que.
Do. (St-Roch), St-Jean, Que.
Do. (St-John st.) Rimouski, Que.
Montreal, Murray Bay, Que.
St-James st. Montmagny, Que

Fraserville, Que.
.St-Casimir, Que.
Nicolet, Que.

Coaticooke, Que.

St-Lawrence . st.
Ottawa, Ont.
Sherbrooke, Que.
St-Francois, Beauce.

Ste-Marie. do. Plessisville, Que. -
Amaqui, Que., Levis, Que.
Chi¢outimi, Que. Trois-Pistoles, Que.

Deschaillons, Que.
Reberval, Que.

Baie St-Paul, Que.
St-Hyacinthe, Que.

St-Charles, Bellechase,Q.
St-Evariste Station,
Co. Beauce, Q.

Agents—London, Eng.—The National Bank of
Scotland, Ltd. Paris, France—Credit Lyonnais.
New York—First National Bank. Boston, Mass,
—First National Bank of Boston.

Prompt attention given to collections.
Correspondence respectfully solicited.

ARTHUR R. TAYLOR,
Manufacturer of
Elastic Webs, Bel- .,
Garters, Collar-loops
Smallwares, &c,

L4

78 Moseley Road,

BIRMINGHAM, Fng.

ST. STEPHEN'S BANK

Incorporated, 1836.
St. Stephen, N.B

CAPTE AT e isubsising i:simsitif st o1 .. $200,000
RESERVE .. .. co «s so oo oo oo o 45000
F. H. TODD, .. .. .. .. .. President..

B CRanE - (o e e el asases ORSRIEY.
AQZINTS:

London—Messrs. Glynn, Mills, Currie & Ce.
New York—Bank of New York, N.B.A. Bostom—.

Globe National Bank. Montreal—Bank of Mont-
real. St. John, N.B,--Bank of Montreal.

Drafts issued on auy branch of the Bank of
Montreal.

The Dominion Savings
& Investment Society

Masonic TEMPLE BUILDING,
- Canada.

London, - - - S
Capital Subscribed - - 1,000,000.00
Total Assees, 3ist Dec’br. 100 - -  2.272,980.88

T, H. PURDON, Esq., K. C., President.
NATHANIEL NMILLS, Manager.

T g

5= - : 4 ALY ‘E

JQURNA,. < uMERL

® Traanes an Y vsopmeeReviews

DEVOTED TO

Commerce, Finance, Insurance, Rail-

ways, Manufacturing, Mining and
Joint Stock Enterprises.
ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION.
Momntreal Subscribers ....... $3 a year
Elsewhere in Canada '...... $2 a year
British Subscribers ........ £1 Stg.
American T e S $3 a year
Single Copies .....ceeoeevee.. 25¢ each
Extra 3 (5 to 50) .... 20¢ *

(50 to 100) ... 15¢ «
(100 and over) 10c «
Editorial and Business Offices:
M. S. FOLEY,

132 ST. JAMES ST., MONTREAL.

Editor, Publisher and Proprietor.

== We do not undertake tn returnm
unused manuseripts

“ €




Legal Directory.

H. Gerin Lajoie, K.C. P. Lacoste, L.L.L.

Lajoie & Lacoste,

—ADVOCATES,—

Liverpool & London & Globe Bldg.

THE CANADIAN JOU
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CAVERHILL, LEARMONT & CO.,

Merchants

Wholesale

RAILWAY & MILL SUPPLIEY
HARDWARE OF ALL KINDS

Warehous 8 in MONTREAL & WINNIPEC.

Ocean Steamships.

DOMINION LINE

STEAMSHIPS.

WEEKLY SAILINGS PORTLAND TO LIVERPOOL

SS Cornishman .......eccooeees Deec. 31
SS Welshman ........eocoeesees Jan. 7
SS Englishman ................. Jan. 14
8BS Ot 0BT SN <o e o5 s 5 s Jan. 21

ki Portland to Avenmouth (Bristol.)

-3

SS Manxman Saturday, Jan.

o
@

SS Trucoman Saturday, Jan. &

THE DOMINIONZILINE,

Patent Pipe Dies

J. WALLACE & SON, Steamfitters,
Hamilton, Ont., say:—‘We congratulate

you on introducing to the‘trade, a tool
so entirely mew in principle and that

does such excellent work with so little

labor.”
MANUFACTURERS OF

n. B. JRDlNE & C o« TAPS and DIES.

Hespeler, OnNt.

BOILER SHOFs

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT PETROLIA, ONT.,
(now of twenty years’ standing), continues to make Marine, Stationary and Portable Boilers
of all kinds. The Canadian Oil Wells and Refiners and Mills in this section are nearly en-
tirely supplied with Boilers and other Plate W ork from this shop; while for well-drilling pur-
poses it has sent many boilers to Germany, Austria, India and Australia, It also makes Oil
Stills, Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop Mills, and
any desired work in Plate or Sheet Steel or Iron as well as all productions of Machine Shops,
' inrluding Steam Engines and Castings in Iron and Brass.

Having a full outfit of machinery and tools, including Steam Riveter,

and men of long ex-

17 8t. Sacrament Street, 55 perience, it invites comparison of the quality of its work, with any shop in Canada.
= MONTREAL.. ARTHUR KAVANHAGH, J. H. FRIRBANK,

MANAGER. PROPRIETOR.

QREMACO RUBBER SOUWTIOW Qaditny
SUQYND T NS DU AN DL gox AR
BB, 3 SO CoONaRINO\ANDRS..,

Complebe mrfv-)‘l;z S ot = '_Nulrlazrunu, 2
best malerials UNTY CHEMICAL ; /
for the repair of  [Hlexceisior wokks, C2LZN/
[PHEUMATLC TYRES [ /e

Protection..

Our position as the oidest firm In
the trade enables us to offer

Cycle Oils, Repair Outfits, Rubber Solu-
tion, Calcium Carbide. Enamels, Laquers,
Chain Lubricants, Boron Compo, Handle
Fix, Tyre Cement, etc., etc.

shH e
sr HCouNTY!
£x

Motor Oils, Motor Grease, Motor Solution, Motor Chain
Compound, Motor Belt Dressing. Motor Repair Outfits

etc., etc., of consistent quality, in attractive packages, at keen prices.
Our position as practical Chem-

s caavies oo o ooy SRR e " 1O TN

from the complaints of disappointed customers, Our lines are worth your consider-
ation. Our price list should be in your hands. A post card will secure a copy by

return.

The County Ghemical Co, Ltd.

Manutacturing Chemists
and 0il Refiners
MOOR STREET,

Birmingham, Eng.
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HenRY GREEN,

Close Silver and
Electro Plater....

BRITTANIA CARRIAGE

FURNITURE WORKS,

PRINCIP STREET,

BIRMINGHATL, - Eng. | = =

I AXLE CAPC, NUTS, COLLETS, RAILS, HANDLZS, &t

Legal Directory.

Price of Admission to this Directory is
310 per annum

NEW YORK STATE,

NEW YORK CITY .. .. David T. Davis

(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber

ONTARIO.
ARNPRIOR .. .. .. Thompson & Hunt
ARTHUR .. .. .. .. M. M. MacMartin
AYLMER .. . Miller & Blackhouse
BYLLEVILLE .. .. .. .. Geo. Denmark

BLENHEIM .. .. .. .. .. R. L. Gosnell
BOWMANVILLE. .. R. Russell Loscombe

BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE .. .. .. .. H. A. Stewart
CAMPBELLFORD .. .. .. A. L. Colville
CANNINGBONY. 5 % . o AR, “Resid
CARLETON PLACE!. .. Colin McIntosh
DESERONTO .. .. .. Henry R. Bedford
DURHAM .0 L sl ee J. P " Telford
GANANOQUE .. .. .. .. ..d. C. Ross
GODERICH .\ - .0 00 O BN fFiewis
HAMILTON.. Lees, Hobson & Stephens
INGERSOLL .. .. .. .. .. ..Thos. Wells
EKEMPTVILLE .. .. 0 JJF. K. Allgn
LEAMINGTON .. .. .. ., W. T. Easton
LINDSAY .. ..MeclLauchlin & MeDiarmid
LINDSAY ., .. ........-.. Wm. Steers
URSIRONWET e, L. HOB, Morphy
LONDON », 752 1, Partram
L’ORIGN AT, \axwell
MITCHELL .. . Dent & Thomnson

MOUNT FOREST .. .. .. W. C. Perry
MORRISBURG .. .. .. Geo. F. Bradfield
NEWMARKET .. ..Thos. J. Robertson
NTAGARA FALLS .. .. .. Fred. W. Hill

INORWIOOD ;o4 o Sl AN s Gl over
ORANGEVILLE.. .. .. W. J L.McKay
OSHAWA: .. ... X Grierson
OWEN SOUND, ... % ... A, D. Creasor
PETERBOROUGH .. .. Roger & Bennet
PFTROLEA .. .. .. .. .. H. J. Dawson

PORT ARTHUR .. .. .. .. David Mills
BQRT BIGTN °.% e/ 205 0. Dalrymp'e

Legal Directory.

ONTARIO—Continued.

PORT HOPE .. .. Chisholm & Chisholm

FORT HOPE .. 8.'5.% . . SHeeAS Ward
PRESCOTT .. .. .. F. J. French, K.C.
RARNIEACT IS | oo o, AR TS ARSIV eir
SHELBURNE .. .. ..John W. Douglas

SMITH’S FALLS,
Lavell, Farrell & Lavell

ST. CATHARINES, E. A, Lancaster. M.P.
ST. THOMAS .. .. .. ..J. S. Robertson
STRATFORD .. MacPherson & Davidson

TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
PHORNBURY .. .. .. . T. H, Dyre
TILSONBURG .. .. .. Dowler & Sinclair
PTORONTON: £ st v Jas. R. Roaf

VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. .. .. L. Clarke Raymond

WINDSOR .. Patterson, Murphy & Sale

PWINGHAM .. ..

.. Dickinson & Holmes

WALKERTON .. .. .. .. .. A. Collins
WALKERTON .. .. .. .. Otto F. Klein

QUEBEC.
BUCKINGHAM .. .. .. .. F. A. Baudry
RICHMOND .. .. .. Edward J. Bedard
STANSTEAD .. .. Hon. M. I. Hackett
SWEETSBURG .. .. .. F. X. A. Giroux

NOVA SCOTIA.

AMHERT .. .. .. Townshend & Rogers'
ANNAPOLIS ROYAL .. H. D. Ruggles
ANTIGONISH .. .. .. ..A. Macgillivray

BRIDGEWATER ..Jas. A. McLean, K.C.

KENTVILLE .. .. .. Roscoe & Dunlop
LUNENBURG .. .. .. ..S. A. Chesley
PORT HOOD .. .. .. .. S. Macdonnell

SYDNEY.. .. .. .. Burchell & McIntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. .. Sandford ™. Pelton

Legal Directory,

NEW BRUNSWICK.

CAMPBELLTON .. .. F. H. McLatchy
SUSSEX . . ..White & Allison

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley
CHARLOTTETOWN .. Morson & Dufty

MANITOBA.

PILOT MOUND .. .. .. W. A. Donald
SELKIRK .. . James Heap

BRITISH COLUMBIA.

NEW WESTMINSTER,
Martin, Weart & McQuarrie

SUMMERLAND .. .. .. .. H. Atkinson

NORTH-WEST TERRITORY.

CALGARY .. .. .. Lougheed & Bennett
EDMONTON .. .. .. Bown & Robertson
RED DEER, Alberta .. Geo. W. Greene

TORONTO, ONT,

JONES BRON & MAcKENZIE,
Barristers & Solicitors,
Canada Permanent Chambers, Toronty

CLARKSON JONES.
GEO. A. MACKENZIE,

BEVERLY JONES,
C.J. LEONARD.
English Azeut : JOHN AP JONES,
99 Car.non St., London,
Commissioner for N. Y., Illinois and other States,

MACECHEN & MacCABE,
Barristers and Attorneys at Law,

Notaries Public, ete
MacDONALD'S BLOCK, Sydney,
CAPE BRETON, Nova Scotia.

Real Estate and Commiercial Law,
receive Special Attention.
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WE MAKE
HIGH GPADE FAMILY

| Sewiing
I 'Machines

N

%
N

1),

i

For the Merchant’s Trade.

NN
-

|

\

1
| Write us for Prices and Terms.
‘ ‘ We can Interest you,

J

FOLEY & WILLIAMS WF'G, GO,

Factory and General Office :
CHICAGO, ILLINOIS.

For Solid System Cable Troughs.

GENUINE TRINIDAD

BITUMEN=

Prepared Refined Bitumen 1 varioss Grades.

Insulating Compound for Joint Boxes, in Tins or
= o 2 Kegs. -

Guaranteed Highest Test.

Special Cable Wlaxes, Ozokerit, Geresine, &e.

Cuts will be inserted as soon as received.

QUALITY ALWAYS RELIABLE. LARGE STOCKS READY.
—————— SAVPLES FREE

W. H. KEYS

Bitumen Dep’t, Hall End Works, WEST BROMWICH Ena.

LONDON CUFFILE: 101 LEADENHALL STREET, k.C.
Special Prices to Canadians under the New Tariff.
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| Telegmphie Addres PUNTH OLDBURY. .

OLDBURY
NEAR

BIRMINGHANM. |

E]\IGDHNDJ

Manufacmrers of- every- descnpnon of - | ‘M
RED & BLUE STABLE FLoops &c.

TERRA: METALLIC PAVINGS - - FACINGS -

ORNICE ' BRICy ALL & - PLATFg
‘,3_ PLINTHS e ‘N COPINGS Ry.

| MOULDED BRICKS STBINGS

R
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SAMUEL USHER,

Manufacturing
Jeweller,

Birmingbham, ¥Eng.

Special Prices under the New Tariff,

123 Vyse St.,

C.J. ADIe s NEPHEW

Warstone Lane,
BIRMINGHAM, England.

Cables, “ELEPHANT, BIRMINGHAM."
MANUFACTURERS OF

CYCLE ACCESSORIES

Specialities ~ Inflators

TYRE made to suit
INFLATORS, either
INFLATOR E=. American or
CLIPS, &ec., &e.

English valves.

Manufacturing

C. H.YOUNG, o

Original introducer and still the Best Maker of

ere Name Brooches, Initial
Safety Pins, Bangles, &c., in Gold,
Silver and Plating, Electro Gid-
ing, Plating, Coppering, Bronzing,
and Nickel Plating, Parcel Gilding
and Mercury Gilding. All kinds

of old work Repaired and re-Plated

Awarded Diploma and Silver
A8 new.

Medal, Birmingham, 1899,

SPECIALITY:

W2 0ld Silver Articles Repaired
as New. Special Quotations
to the Trade on application,

Works:
to Summer Hill Terrace,

EATON & Co.

MANUFACTURERS OF

BIRTINGHAT1, Eng.

Handle Bars for Motors and Cycles,
Weldless Front Forks, Stays,
Laps, Etc.

-

18 & 20 Brearley St,  BIRMINGHAM, Eng,

»

Bpecial prices to Canadians under the New Tariff,
3314 per cent. in favor of Great Britain

Write for our new illustrated price list,

W. H. BRISCOE

& CO.

BRASSFOUNDERS, :
BTAMPERS and PIERCERS,

Brass Hd Nails,
Screw Hooks,
Stair Eye Nails,
Picture Chain,

32-33 Cox St.

Birmingham, Eng,

Special prices to Canadlans under the New Tariff, 831¢ p.o,,
in favor of Canada.

Electrical Stampings |

8t. Paul’s Square,

f

[ WAITER MIDDLET)
5| G, Dedworooiuee, - Y |2

‘\r ?\ Chign, M

{ q & \ SATIN < Cz /Es "4’& o 0
| S “& VERR o ( o
3| S ol e |
‘ El i\l §° \‘)\' “\\v,\\.? %’\ “\ »i PL4'a£sk 4’0/’, o

MINGHA

STARILITY,

Lock

The oniy Safe on the Market which
! automatically locks itself and shoots
its own- bolts without turning key or
handle.

The only Liock on the Market Whlch
cannot be tampered with,

SECURITY, SIMPLICITY.

..THE.I

Empire’s Safe

SAVES TIME ANL TROUBLL

AND

‘Write for Illustrated Price List ana Terms te

| .
‘The Empire Safe Co., Birmingham, Eng.
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Yok H. Taylor

(LATE JOHN TAYLOR, ESTABLISHED 1878.)

Manufacturing Opticians, Spectacles & Folders.
OF EVERY PATTERN AND QUALilY MADE ON INTER-
CHANGEABLE SYSTEM IN

”%

)

g

A )
HALL-MARKED GOLD, SILVER, SOLID NICKEL,

STEEL, HORN, TORTOISE, SHELL, Ete. |

Boxes of SPECTACLES sent out in Gold, Silver, Steel, or
Solid Nickel, with Assorted Bridges, and with
assorted kinds of Lenses to fit.

Sample boxes of SPECS. or FOLDERS, giving excellent value
at £1 in Steel, or £5 in Gold. Sent on receipt of cash.

Pebbles, Plano-Cylinders and Sphero-Cylinders.
AT RIGHT PRICES. OCULISTS’ TRIAL CASES.
Barometers, Thermometers, Telescopes, Microscopes, Opera
and Field Glasses, Spec Cases, Folder Cases, Eye-Glass Chains,
im Gold, Silver, or Metal. Eye-Glass Cords, ete., ete.

MANUFACTORY AT

S4 Terby St., North, Bﬁrmingham, Eng,
PARKER’'S

Target Rifle Shooting Requisites.

Parker’s DEAD BLACK, Whire Pencils, u
< Verniers and Windguages, Sight Pro-
tectcrs, Young’s .303 CLEANER. Clean-
ing Reqnisites PARKER’S BARREL
~COURER, Rifle Covers, Shooting Bags
and Cases, Score Books, Orthoptics,
Target and Range Requisites, Swords.

\SEND_FORITERMS:TO

204 Icknield St., BIRMINGHAM, Eng,

George Hayward

Foreign andg

Manutacturer
of:

Fnelish Tapes

ALFRAD WILCOX,
manufnetunigg Jeweller,
Q ot
‘ Seals,
Compass
Charms. -
Crosses. A
Lockets, &¢, =
=]
Tenby Street North, - BIRMINGHAM, Eng.
Special Prices to Canadians, under the New ‘Lariff,

Estabilshed 1820.

Walter Braham & Co., Ltd

-——Manufacturers of—

Spectacles and Folders

IN GOLD, SILVER, NICKEL, STEEL, SHELL
and HORN CASES, EYEGLASS CORDS
and CHAINS and all Sundries for the trade.

PEBBLE & CX. SPECTACLES & FOLDERS.
A Specialitie.

5 Key Hill Drive, Birmingham, Eng.

&4 Brearley St., (summer Lane,) Birmingham, Eng,
Special prices for Canadians under the new tariff. '

W. OAKLEY DAVIES

2 Warstone Parade,
BIRMINGHAM, Cng.

Manufacturing Jeweller,

GOCLD anp SILVER,
Special rrices to Canadiang under the New Tariff.
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REFINERS. BULLION DEELERS.

C. WESTWOOD & SONS

DERLERS IN

Gold and Silver Sheet and Wires of every aescrip-
tion, Solders, Etc.

A COMPREHENSIVE STOCK OF

Silversmith’s Stampings in Matchboxes, Cases, Bowls, Baskets, Dishes, Candlesticks, Waiters,
Vases, Brushes, &e... &c. Tea and Coffee Sets a Speeciality. Brooch Stampings, Beads, Galleries,
&e., in Gold and Silver. Every deseription of Jewellers’ Requisites.

Full Market Value Given for Old Gold, Silver, Watch Cases, &c., &c.

1% Hall Street, ~ ~ Birmingham, Eng.

ESTABLISHED 1847.

Self

t No more
L ‘" "

Ag%kmg A‘ GREAT CATCH, Wobbly
Absolutely AUTOMATICBROOCH Pins as
Safe. DATCRAY i 185 With the
Nais o PN ARR 01d eateh.

Strain on ALl 25 e TS R e, —
Ths pin. Manufacturer of Gold and Silver Padl 3 g
ocks, Snaps
No weak E . S n I C I I w E LL’ Bolt Rings, Spring Eooks, Bangles, ’Badggs’, Closed.
Joints. and all kinds of Jeweler’s Findings. e
\ ade 1n 9,
No Iosses. DIE SINKER, STAMPER and PIERCER. 36 Vyse St, BIRMINGHAM, Eng. 229 I8¢t Gol

D. B. LOMTHIME,

Limited

Busttund
i e 17 & 18 Paradise Street,
FINSBURY, - LONDON, Eng.
Wholesale Manufacturers of
Scrap-Albums Paste-on and
Slip-in Albums and Mounts,
Post Card Albums, etc., etc.
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Speciality: RINGS, Gems and Signet,

EATON & WRIGHTON,

JFewellers & Diamond Mounters,

e
M)
(( 2

El
m
»’*’”o&(’% t«% :
N1
A")»OL\J)‘ N

Plain and Fancy Silver
Minufac.urers

GBS

| Thimbl,

Special prices under the New

33 Tenby Street, ;
BIRMINGHAN, England, ) Taritr,
L
SPECIAL PRICES TO CANADIANS UNDER THE NEw TArIFF, '05 Barver S"e’l, i BIRMINGHAM; E“E
JOSEPH WISEMAN

D. BRENHOLZ,

Whoiesale and
Manufacturing Jeweller

BB

20 SUMMER HILL TERRACE,
Special Prices to Canadian
under the New Tariff,

|

|

Joseph H. F_‘_orrester,!

MANUFACTURER OF

Eleciro, Silver Plated &
Brilannia Metal Wares,

FOR HOME jAND EXPORTATION.

Epergnes, Flower Stands,

Craets, Liquor Frames, Toast Racks,
Vases, Biscuit Boxes, Tea and Coffee Services, &e.

1 Summer Hill Terrace Parade,

BIRMINGHAM, ENG.

Special Prices to the Canadians under New Tariff.

HIGH-GRALE

FOR HOME AND
EXPOFT TRADE,

BULL RING.

—:i0i—

Price L

H:G. SMITH,

BIRMINGHAM England,

ist sent on receipt of business card. Spe

cial terms under the New Canadjan T

Manufacturers of Specialities in

SILVER & ELECTRO-PLATE.
Birmingham, England,

122 Vyse Street,
Special Prices to Canadians under New Tariff.
Co.
—;——_

Lowe &

MAKERS OF EVERY DESCRIPTION
OF

METAL INFLATORS for
CYCLES and MOTORS,

ALL ENGLISH MANUFACTURE

MOTOR PUMPS,
"HAND PUMPS,
FOOT PUmMPS,

57-59 NEW STREET,
' ASTON,

BIRMINGHAM, ENG.

Special Prices to Canadians under New

Tarift.

ariffe
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H. MORETON,

- Manufacturer of .
HIGH CLASS

SPECIALITIES IN

SILVER & ELECTRO PLATE.

PINNING, TURNING and
ok SCREWING TO THE TRADE,

11 PITSFORD STREET,

BIRMINGHAM, - ENG.

Special Prices to Canadians under New Tariff: 33
in favour of Canada.

1-3 per
cent.

* THOMAS FORD & GO,

VICTORIA WORKS, CE 99
EMILY STREET, Highgate,” BIRMINGHAM, ENGLAND. \\/

MANUFATTURERS OF /\,6\

CHANDELIERS BRA( [\ETb 3 \

(e
\&

%
S

.
\../

ELECTRI(AL |
FITTINGS.

Applicetion

ESTABLISHED 18s59.

CROSS &

Gun
Machinists,

§ Price Street, - BIRMINGHAN, NG,

—— S RS T 1L

Co,,

8pecial nrices to Canadians under the New Tariff.

Established 1834,

W. COOPER & SON,

At Metat {Vovks,

103 Aston Road,
BIRMINGHAM, Eng;

Manufacturers of every
description of

Incandescent Fittings, Chandeliers,
Brackets, Hall Lanterns, Electric-
Light Fittings, Telescopic Floor
Lamps, Table Lamps, Gas Fittings,
Fire Screens, Gongs, Window Rails,
General Brassfoundry, &c.

For Home and Export.

FLYNN BRU'S & CO.

MANUFACTURERS OF

WROUGHT. IRON a2

COPPER GOODS...
Art Metal W orkers,

PAUL PRY WORKS,
Ne!nl. SUMMER STREET,
Birmingham, - EHng.

ESTABLISHED 1844,

WiLrLiaMm SPURRIER

SILVERSMITA,
ELECTRO SILVER-PLATE MANUFACTURER,

83 Colmore Row, BIRMINGHAM, Eng.

All Accessories for Table Use and Decoration in Silver
and Best Electro Plate,

EDWARD POTTERTON,

The City Brewery Engineering Works,

Henry Street, Ashted, - BIRMINGHAM, Eng

Maker of all descriptions of

..VAT AND BACK WORK..

IN CEDER, RED DEAL OR OAK.

Cast [ron Tanks, Wort Coppers,
Refrigerators, Attemperators, Para-
chutes, Copper Steam Coils, Mashing
Machmrs Yeast Sluices, Steam and
Hand Pumpﬁ and all kinds of GUN
METAL COCKS, VALVES and FIT-

TINGS. Estimates given for complete
Brewing Plants,
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ALFRED HiLL & Co.

Parambulator Manufacturers.

Mail Carts,

Perambulators.

"0y ‘saeLire) pryeAuj
Sle) Supjoqg

A LARGE STOCK OF NEW DESIGNS TO SELECT FROM

71. Pershore Street, - Birmingham, England.

ESTABLISHED OVER 50 YEARS,

Ryland & Alder,

MANUFACTURERS OF

.. White Metal Candlesticks ..

Shade-Pillar & Chamber Candlesticks,
Dinner, Office, Tea and Call Bell,
Seonces, Cigar Stands, Ete.

For the East and West Indian,
Australian, and other Marksts,

ALSO

Brass Supports
and
L\ % Spindles for Fenders,

'Hanishn Smith Builﬁinqs Ltd.,

Vaux Hall Works,
Dollman Street BIRMINGHAM, Eng.

Portable Buildings fm‘ Home and Colonies

== / —_— =
f T = 2o = .
sexf (2 * - - - g = K C
- Al e Rl < N

il ,,",; .
‘W E. %

TRl

Specialists in Artistic Wood Structures and Iron Framed
Buildings of every description. Designs and
Estimates free. Write for Lists,

CABLEGRAMS :—“ BUNGALOWS,” BIRMINGHAM,
We have recently manufactured 80 school buildings for the

Public Works Department, Orange River Colony, also Post
Office buildings for Mexico. Our large experience facilitates
orders being promptly executed,

{oN AN

N an iali
.School Partilic
Lifts s Window.: Blihds:

gt

1 v

i

/s

e
] I O

A

Manufacturers of Rules of all descriptions

and qualities for all countries. — s
Special prices to Canadians under the new
Tarift.

[24 -126 Barr St,, Birmingham

Eng.

J. & . H. COOPe

Goldsmiths, Silversmiths, Jewellers and |
Diamond Mounters, ——o—

| e it s
Manufacturers of all kinds of
SILVER GOODS FOR EXPORT.
——

R,

Special terms to Canadian Buyers under the New Tariff,
INustrated Catalogue and Price List sent on application.

Enquiries invited,
R

66 Warstone Lane, Birmingham, Eng

HODKINSON & CO L™, SMALLHEATH, BIRMING-HAM. @

GAS ENGINEERS, REGENERATORS,

CONTRACTORS, axp GENERATORS,
ERECTORS OF ALL ORDINARY
GASWORKS PLANT. SETTINGS,

SHALLOW REGENERATORS.

ESTIMATES and PLANS on application.

: 5
0 PP 0
TR Tic R
CER WINSTANLEY YER
nEM  SPECIALITY gt
o< QR o
zm \\43(:0. © OE.S.
=0 N ENONESS
S > »

x -

ADDRESS

The Winstanley Specialify Gomnany,

Newton Chambers, Cannon St.,

BIRMINGHAM, ENG,
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SKLL YOUR HOLSE axp CART axp BUY A

CARRIER

It will save you Money.
' STYLISH. RELIABLE. LIGHT. STRONG.

WRITE TO-DAY for Specification and Illustrated Catalbgue, free,
of Tricycle and Bicycle Carriers, Tradesmen’s Trailers and Cycles.

F‘. & H. MGLGN» MrKeRrs, BIRMI&&nﬁgh}I\IOE%ﬂ(,}LAND.

JOHN BOULTON <& CO.,

I

Il

Whip Manufaeturefs J.& T, CLARKE & Son

(J. BOULTON, 17 Years with G. & J. ZAIR).

Manufacturers of
every description of

_.M.akurs of all Graues of Whips fur HUNTING, RIDING
Axp DRIVING of Guaranteed Quality and Style. 5 a
V.

MANUFACTORY

50 Newton Street, - BIRMINGHAM. ENG |

Special terms to Canadian buyers under the New Tariff.

Also of Ingot Metal; Biack, Yellow, Rod and
\ German Silver Solders.
\

T —

ICKNIELD PORT ROAD METAL WORKS

BIRMINGHAM, ENG.

A word to the wise to let you know where to get just what you |
are looking for. Our Vit Pedals are good value, and the
price is marvellous. Our Popular Vit is well made, and 1 e

plated on coppcr; fully guaranteed.

S. CANTRILL l\ BIRMINGHAM, England.

[28 Hampton St., BIRMINGHAM, ENG.

LARGE CONSUMERS orF THE

E. wIL‘LllH mS & CQ., FOLLOW NG GOODS SHOULD GET IN

TOUCH WITH US IMMEDIATELY,
MANUFACTURUVG JEWELLERS, PRICES AND QUANTITIES UNEQUAL-=

Rina Makers and
. Air Tubes Motor Tubes Pedals
D | a m O n d M O u nte rs, Brake Blocks “  Treads Peram Tyres (mould-

LED.

A st r et Cushion Tyres “ Covers ed or wired-on)
SEI : Gas Tube “  Patches, ete. Repair Bands

BIRMINGHAM, ENGLAND.| (braided) Motors Repairs  Solution
Speciality :—Carved Mounts. Flap Covers - Overalls Tyres

Special Pri es under new Tariff. Inflator Outfits Valves
(tubing) Pedal Rubbers V. Belt. ste.
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Telegraphic Address
“CAMCOLLIN” Liverpool.

Lliver Cabinet Works

LIVERPOOL, Eng.

Campbell Collin.

Christopher Golling & G, Thomas Bent Wilkins,

MANUFACTURERS OF

MANUFACTURES OF
SHIPS SIGNAL | AMPS... Military, Naval & Police Ornaments,
MADE STRICTLY IN ACCORDANCE WITH BELT & C LOAK CLASPS, &o0.

52 Clement St,  Birmingham, Eng.

Special prices to Canadians under New Tariff,

SRITISH BOARD OF TRADR REGULATIONS

To Steam & Electric Car Builders

We are no wpepa dt gell
the Can

..BRASS FITTINGS..

For Railway and Electric Tram Cars,
under the new tariff.

il

' W J‘ @
Ok ©
© 4§ ®

[Vessrs ROE & WILDERS

ILLUSTRATED CATALOGUE ON APPLICATION RAILWAY axp NAVAL
BRASSFOU NDERS,

30 31,82 . Paul's S[] BIHMINEHAM EHE | Green Street, ~ BIRMINGHAM, Eng.
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COX, CLARK & CO. Birmingham, Eng.

#

«“B.S.0. SAFETY CANDLE SOCKET.”

Manufacturers of the Famous

Special Prices under New Canadian Tariff; 33 1-3 per cent. preference in favour of England.

HENRY woolnfF HALL & RICE, Ltd,

West Bromwich.

Manufacturer, Importer and
Dealer in every description of The ¢¢ Typhoon ”

WELL BOTTOM CISTERN
TOODS HND mATERIAhS’ Water Waste Preventer.

Tor Watch and Clock Makers and Jewellers.

WATCHES of all kinds.
CLOCKS in great variety.

17 WORCESTER STREET,

Birmingham, - Eng.

ENAMELLED SEAMLESS BRAWN TINS, Special term to Canadian under the new tariff.

LARD PaNS, DISHES, Etc ;
Also Manufacturers of all sizes of Lard Pans,
Seamless Lard Pans, Brawn Tins, Pressed Meat
Upwards of 50 gross, ’

| JEAVY STEEL 707 _
JANNER ¥ANOTACTURGR

Lard Pan, Enamelled Seamless Brawn Tin.
Heavy Lard Pan.
With ring on bottom, 14 1b. Tin; weigh about 3 Ib. each. weston Works,

With or without Handles.
Write for Illustrated

All orders executed upon receipt.
price list. WESTON STREET, NECHELLS,

R.D.D. HETHERINGTON. . B|RMINGHAM, ENGLAND.

187 Moseley Road,

H1 Seamless
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TOWNSEND & WILLIAMS, Birmingham, Eng.

VED WALKING STICK GUN.,
s s —

With Detachable Butts and Safety Bolts. Central Fire, tc use Eley’s or other specified make of Cartridges,
410, 28 and 20 bore.

With Buckhorn or Buffalo Horn Handle, Silver-mounted.

accurate,

]

Best make.
Above stick guns are steel throughout, enamelled to imitate Malacca cane.

410 bore only.
Perfectly reliable and shoot

Special Prices to Canadians under the New Tariff.

If you are interested in

CASE HARDENING,

Write at once for sample of Case Hardening
Composition, cheapest and most reliable material
on the market for the purpose. .

JOHN ELSE & SON,

Established 1860.
48 MUNTZ STREET,
BIRMINGHAM, = - England.

Special Prices to Canadians under the New Tariff.
Telegraphic Address: “HARDENING, BIRMINGHAM.”

- .

Established 1840.

Handley & Wilkins,

LIMITED.

Manufaecturers of

Heavy Steel Toys, .
Tools and Hammers

of Every Deseription.
Phillips St. Works Aston Brook,

BIRMINGHAM, - ENG.

Special Prices to Canadians under the New Tariff.

B. Mason & Sons,

Manufacturers of

Brass and Copper Circles, German Silver,

Rollers of Spoon and Fork Blanks, etc., etc.

Wharf Street Rolling Mills,

Aston Manor, Birmingham. Eng.
Special Prices to Canadians under the New Tariff.

A. B. C. Code. 5th Edition.

WALTER C. CANDY,

Sanitary Ware of all Descriptions
and Roofing Tiles a Speciality.

Sanitary Pipes, Gullies, Quarries, Slates, White, Cane and
Brocwn Enamelled Sinks, Red and Blue Ridges, Chimney Pots,
Encaustic. Majolica and Enamelled Tiles, Red and Blue Copings,
Pedestal Closets, Garden Tiles, Grates. &ec., &e.

WRITE ME TO-DAY FOR PRICES.
PRICES QUOTED DELIVERED I, 0. B. ENGLISH PORTS.

Cement, Lime, Plaster, Glazed Bricks, Blue Bricks, Brindled
and Red Bricks, Fire Bricks.

Telegraphic Address: “COPINGS, BIRMINGHAM.”
14 NEW STREET,
BIRMINCHARAM, -~ ENCLAND.

Special Prices to Canadians under New Tariff; 33 1-3 per
cent. in favour of Canada.

Telegraphic Address: “HARNESS, BIRMINGHAM,”

W. D. SMITH & (0,

Saddlery and Harness Manufacturers,
For Home and Colonial Markets.

HARNESS, Four-in-Hand,, Tandem, Pair, Brougham, Dog
Cart, Buggy, Gig, Cob, Cab and Pony, Mule, 10 and
6 Span.

SADDLERY, Hunting, Riding, Polo, Racing.

(CLOTHING, Whips, Hunting Crops, Rugs, Bandages, and every
Stable Requisite.

34 JOHN BRIGHT STREET,

Birmingham, - - o Eng.

Special Prices to Canadians under the New Tariff, 33 1-3 per
cent. in favour of England.
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wW. F. Woodward

WoopwarD & CoO.

M anufacturin Jewellers, Patentees, E_tc.

Metal Belts, Buckles, Clasps, Millinery Ornaments, Novelties, Silver Salts, Trays, Etc.

35 Albion Street, Birmingham, Eng.

M. Green

SECURITIES. Londou,
RN T G 20
British Columbia, 1907, 6 p.c. ...... | 106 108
1917, 4% p.c. ... |
1941, 8 p.C. cevere | 86
Canada, 4 per cent. loan, 1910 ...... | 101 102xd
3 per cent. loan, 1938 ...... 9  9f}
Debs., 1909, 3% p.C. «eeev.. | 100 101
21% p.c. loan, 1947 .. ... | 8 87
Manitoba, 1910, 5 P.C. seecevcresnccas 105 107

Shs RAILWAY AND OTHER STOCKS x Dec, 22

Quebec Province, 1906, 6 p.c. ...

100
1919, 4% p.c. .. |103
1912, § p.e. ... 105
100 Atlantic & Nth. West. 6 p.c. Gua. |
Ist M. Bonds ...cceceveennnns 118
%0 Buffalo & Lake Huron, £10 shr 13
do. 5% p.c. bonds ....ee.eve 138
Can. Central 6 p.c. M. Bds. Int.
guar. by Govt. ....... R
Canadian Pacific, $100 . <. [182%
. b p.c. bonds ese |111
Do. 4 p.c. deb. stock ...... 108}
Do. 4 p.c. pref. stock.....

‘102%
1119
Grand Trunk, Georgia.n Bay, &c. |

1st M. |

Aigoma 5 p. ¢. bonds. ...

100 Grand Trunk of Canada ord. stock ‘ 20§
100 2nd equip. mg bds. 6 p.c. 121
100 1st pref. stock, & p.c. ... (107
100 2nd pref. stock ee.eeee.s ‘95
100 8rd pref. 8toCK ..eeeeene. | d8:
100 5 p.c. perp. deb. stock .. | 131
100 4 p.c. perp. deb. stock .. | 107
100 Great Western shares, 5 p.c. ... | 198
1

100 M. of Canada Stg. 1st M., 5 p.c.. 105
100 Montreal & Champlain 6 p.c. 1st |
mtg bonds
N. of Canada, 1st mtg., 5 p.c. .. |
100 %uebee Cent., 5 p.c. 1st inc., bds. 102
" G. & B. 4 p.c. bonds, 1st mtg. 1105
100 Well., Grey & Bruce, 7 p.c. bds..

186 MOTE. ceevnensnossnsscncns ‘10‘9
100 St. Law. & Ott. 4 p.c. bonds ... ‘103
Municipal Loans. !
[
100 City of London,Ont., 18t prf & p.c. |
100 City of Montreal, stg., 5 p.C., 1100
|
100 City of Ottawa,red. 1913, 4% p.c. (101
100 City of Quebec, 6 p.c., red’m 1905 }101
redeem 1908, 6 P.C. vecesseses 105
redeem 1923, & DP.C. esosces (103
100 City of Toronto, 4 p.c., 1922-28 .. 101
6 per cent., 1906 ..... S ekt 101
5 p.c. gen .con. deb., 1919-20. {108
4 p.c. stg. bonds .....eeeenn |101
100 City of Winnipeg deb., 1914,5 p.c. 104
Deb. scrip., 1907, 6 p.c. «.e0. (106

Miscellaneous Companies. |

) Canada Company ........ Seomswen| Al

=2 Caands Forth-West Land Oo ... |

Hudsod Bay .ceeeervecconcannenes | O34
Banks l

Bank of British North America.. | 65

Bank of Montreal. .v...evveess a 249

Canadian Bank of Commerce .... | 16

‘ 102

105
107

| 66
|251
17

WILLIAM : SEHIELCOCHE

MANUFACTURER OF

Footballs, Football Boots,
Football Shirts, Knickers, Etc.

Inventor of the Lack-10-TOE and MCGREGOR

FCOTBALL BOOTS.

Patentee snd Sole Marufacturer of the McGrEGO®

FOOTBALL.

(SEND P.C. FOR PrICE LIsT.)

Newtown Row, BIRMINGHAT1, Eng.
FOR QUALITY AND PURITY BUY

“E-XTRA GGRANULATED”

And the other graces of Refined Sugars of tre
old and reliable brand of

ONLY
ADDRESS:

MANUFACTURED BY

Canada Sugar Refining Co., Limited,

MONTREAL.

The size made and used in New York and Paris and putup in
50 and 100 Ib boxes. j
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Leading Manufacturers, Ete. Leading  Manufa. tnrers

OUR NEW GARDEN SR NEIE A il BRI

1 5 gy
L. NICKLIN, CANADIAN CUSTOMS TARIFF
NAIL and PAINT KEGS. HOSG Mendef‘S WP ittt - AN

Are far and away THE BEST. THE FRANCO CANADIAN TREATY

|
h " "
—MAKER OF— | Extracts from the Canadian Customs Acts;

: | Sterling Exchange,5 Frane, German Rixmark amd
Leaks and Bursts | the principal f()l'(‘ié’;l Currencies at Canadian Cus- !

Anyone can use them.

SHEET IRON & IRON PLATE WORK, mended in a few moments at toms values,
< trifline cost. { Also a Table of the value of Francsin English
DESPATCH WORKS, SMETHWICK, g i money, Harbour dues, ete., ete.

5 : Corrected to 1904. Price 50 cents,
Send 1s. 6d. for Sample Box and Lists. |

Birmingham, - England. ‘
ikl el netan®:  PHILLIPS & HINE MORTON. PHILLIPS & Co.

i Siationers, Blank Book Makers and

TOLEDO WORKS.

Special Prices to Canadians under the Priaters.

New Tariff, 331-3 per cent. in favour of AST?N ?rf;?}?}f;{T Birmingham, EnQ‘. 11756 & 1757 Notre Dame Street,

England. ’ MONTREAL.

40 ST. PAUL’S SQUARE,
E & & M a rS h ¢ _Birmingham, Fngland. '
___________ Turned and Serewed Parts for -
===z MANUFACTURER == the Eleetro p'ate Trade—a Speciality.

GOLD AND SILVER CASTER FOR THS TRADE - —

GOLD and SILVER WORK accurately turned and screwed for Jewellers and Silversmiths. Special prices to Canadians under the New Tariff.

Telegrams : * cArRVINGS.”

The Wood Carving Co.. Ltd.

SEECIALIFIES ;

Saracenic Work for Mrorish Fitments, Fretwork and Carved Fitments.
Balusters, Newels and Handrailings.

Hardwood Mouldings Hand and Machine Carving,

Windsor St.. Birmingham, Eng. |

N. G. READING & GO.
ot ALBO SILVER Regd. i

. ’
WARRANTED WHITE ALL THROUGH.
ALBO SILVER has attained the foremost position among white metals,
The Trade says Test it and it will recommend itself,
|
7 WARSTONE CHAIN WORKS, X

Hall Street, - - Birmingham, England
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Canadian Colored Cottor Milis
Company.

Cottonades, Tickings, Denims, Awnings,

Shirting , Flannellettes, Giughams,
Zephyrs, Skirtings, Dress Goods,
Lawns, Cotton Blankets, Angolas,

Yarns, &ec.

Wholesale Trade only Supplied,

D. MORRICE SONS & CO.
Agents

Montreal and Toronto.

GAGNON & GARON

Accountants, Curators, Liquidators and
Commissioners, 8
Rooms 41 & 42 Montreal St. Ry. Building,
Monireal

ARTHUR GAGNON,

Manager Estate Hon. Jean L. Beaudry.
L. A CarON,
Auditor Town of Maisonneuve and of la
Chambre de Commerce du District de

Montreal.
Tel. Bell Main 315.

GEO. GONTHIER,
Bell Tel, Main 2113 Accountant & Auditor.
Sole representative for the Province

of Quebec of
The Account, Audit Co.,

oF NEw YORK.
11 & 17 Place d’Armes Hill, Montreal.

Ltd.

STORAGE

(Free or in Bond)

j. A. FINLAYSON,
CUSTOMS BROKER,
413 to 417 8t. Paul Street, Montreal
Bell Tel. Main 1308 P. 0. Box 624

New Tariff!!

Under
Goods should become as popular
in Canada as other Colonies.

Smart Patterns !

GOVERNMENT CONTRACTOR,
MANUFACTURERS AND PATENTEES OF

General Leather Goods,

CYCLE SADDLES anxp LEGGINGS a SPECIALITY.

Y WRITE
x FOR PRICES.

New Taritf, National

A1 Quality!
Popular Prices!

NATIONAL SADOLE WORKS,

Sydenham Road,
BIRMINGCHAM, Eng.

AL AN ST

(24 Years with WIGGIN & CO., Limited)

Manufacturer of
NickeL AND GERMAN SILVER WIRE, SHEET METAL,
NickeL SHOTTED AND WHITE METAL
For’'Casting Purposes,

Brass AND GERMAN SoLDERS AND NICKEL A NODES.

RE-CASTINCG a Speciality.

St. Paul's Metal Works,

Caroline Strest,

BIRMINGHAM, Eng

Telegrams “ Hyglene,” Birmingham.—Telephone No. 04655.

108 INTERNATIONAL HEALTH ASSOCIATION

Lo TREDs

Manufacturers of

HEALTH FOODS,

as used at the famous Battle Creek Sanitarium, and kindred institutions throughout the

world.

Write for complete price list, and special Canadian terms.

7o to 74 LEGGE STREET,

BIRMINGHAM, ENGLAND

COMMERCIAL SUMMARY.

Merchants, Manufacturers and other
business men should bear in mind that
the “Journal of Commerce” will not ac-
cept advertisements through any agents
not specially in its employ. Its circula-
tion—extending to all parts of the Do-
minion renders it the best advertising
medium in Canada—equal to all others
combined, while its rates do not include
heavy commissions.

TO OUR SUBSCRIBERS.

The date on the address label shows te
what time subseriptions have been paid.
Those in arrears will kindly remit. Where
a thousand are behind, it means a consid-
erable sum, which should be assisting im
preserving the character of the Journal
and making it more valuable to its read-
ers.

—Contracts for the foundations of the
new elevator at Port Colborne, Ont.,
have been awarded. The price is in the
neighborhood of $200.000.

—Edmonton N.W.T., is jubilant over
the report received re the G.T.P. agree-
ment with that city, brought by the
delegates sent to Montreal. Edmonton

pays $100.000 and becomes a divisional
point, with shops and terminal facilities.

—The commercial agent for Canada in
Japan, in a report to the Department of
Trade and Commerce gives the Japanese
statistics of the trade between the two
countries.  These show that Japan’s
exports to Canada declined from $1,742,-
900 in 1902 to $1.461,770 in 1903, while
imports of Canadian goods into Japan
decreased from $258.637 to $249.500.

—An application to wind up the
Kramer-Irwin Rock Asphalt Paving and
Cement Company, of Hamilton, was filed
at Toronto recently. This concern was
incorporated in 1892 with a capital of
$100,000. The papers state that it
owes $30.000 to the city of Hamilton.

Of this $28000 is the amount of a
judgment against the company and
$2,000 is the costs of action. The Bank

of Hamilton also has a claim of $11,000.
Its cash assets are placed at $10,000.
There is also $16,000 in drawbacks held
by the Bank of Hamilton. Tt is stated
in the papers that the company has not
been in active business for some time.
It has been engaged chiefly in repairing
lrond‘s already laid.

B

O e s
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Many Printers use

GITTINGS, HILLS & BOOTHBY'S

=|INKS==

Perhaps YOU don’t!

Try them and you will!

The Text and Ads. of many papers
are printed with our

Dense Cut Black.

Absclutely THE BEST 60 cts. BLACK.
Testimonials from all who have used it.

Tower Works, Aston, Burmingham,
LNG.

12 Crane Court, Fleet St.
LONDON, EG., Eng.

Canadians supplied 333 per cent, less than other countries.

—The value of the total output of gold last year is estimat-
ed at 350,000 000.

—A deputation waited upon the Premier at Ottawa to urge
an increase in the duty on cotton goods.

—Argentina, with nearly 250,000,000 acres of land suitable
for agriculture, has not even 10 per cent. thereof under cul-
tivation.

—The Bishop Fur Company’s plant, at Sandwich, Ont., was
destroyed by fire. The loss is estimated at $25 000, insurance,
$15,000. The cause of the fire is unknown.

—It is rumored at Winnipeg that the Commonwealth block,
in the heart of the city, was sold for $200,000. It is said to
have been purchased by the G. T. P. agents for the city ticket
office and general office purposes. Y

—The warehouse and general store at Chipman, N.B., be-
longing to F. E. Sayre and Holly, of St. John, were com-
pletely destroyed by fire on Saturday last. The loss is about
$30,000, with insurance of $18,000. y

—It is said as a result of a disagreement between the can-
ners and tomato growers, a new canning factory will be start-
ed in Hamilton before the next canning season. A company
is being organized with $50000 capital.

—Ottawa advices state that it is pretty well settled that
Camnada will join with the Washington authorities in an Inter-
national Commission to devise measures for the protection
of fisherieg on the Pacific, in which both countries will co-
‘ope_rat_e_. i

—At a meeting of the directors of the Bank of Toronto,
on the 4th instant, Mr. William Stone was appointed to the
vacancy on the board caused by the death of Mr. Henry
Cawthra. Mr. Stone is well and favorably known and should
prove a valuable member of the board.

—A contract has been awarded for the installation of a tur-
bine power plant at the works of the Canada Car Company,.
of Montreal. The plant will be the first of the kind to be:
erected in Canada. The system of turbines will be almost
similar to that in the new Allan Line steamers.

—The Bank of Hamilton has purchased the southwest cor-
ner of College street and Ossington avenue, Toronto, and wilk
open a branch there at an early date. The Bank of Nova
Scotia has purchased the northwest corner of Brock avenue
and Dundas street and will erect a bank building on the site.

—A deputation of British Columbia salmon canners left

: Vancouver for Ottawa to urge the Government to use ex-
. treme measures to save the salmon industry from extinction.

It will endeayor to induce the Department of Marine and
Fisheries to bring about the passage of an order-in-council

" prohibiting packing of salmon during 1906 and 1908.

—We learn from Halifax that the proceedings in the case
of the King against the United States fishing schooner Somer-
set, seized last August in Cape Breton waters, were advanced
another ‘stage, when Judge McDonald heard a request of the
Canadian Attorney-General for the vessel’s condemnation.
The vessel was seized for fishing within the thyee-mile limit.
Decision was reserved.
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Canadians!!

Buy in the English

Market.

Spllers’

Sellers’
. Russian
Cream

For Brown Leather Goods,

Gives a brilliant poiish and
imparts the odour of Russia
Leather.

Does not separate.

In metal screw capped glass

Gream
Blacking

Supersedes Paste and L&
quid Blacking.

Boot Cream and Blacking
for Box-Calf, Glacé Kid,'and
all k nde of Black Leather
Boote and Shoes, 8LC.

Will not rot thestitches, but
goftens, preserves snd water-

jars, etc.

“

proofs the leather,

In air-tight lever ld tins,
specially panked for Export.

Sellers’
Box=Calf
Cream

These goods are superior to
those made in America and
under the New Canadian
Tariff 3814 per cent. cheaper.

Full Export Price List and

Superior to any preparation

yet introduced for Box Calt

.@lacé Kid and aill fine grain
Leather Boots and Shoes.

John Sellers

Standard Works, 361 Liverpool Road, London N., ENG.

samples 1f desired on appli-
cation.

Tothe Inventorsand
Sole Makers.

Manufacturing

& Co.,

—The U. S. Congress is being urged to enact legislation
permitting the free entry of hard wheat from Canada for
seeding purposes. This is in response to a demand from the
farmers of the northwest, where there is a scarcity of hard
No. 1 wheat. Representative Steenerson of the i{(-d River
country in Minnesota has urged the need of
sion of such wheat to the secretary.

the free admis-

—The contract for the construction of the Canadian branch
of the Royal Mint has been awarded to-a Kingston firm,
whose figure is said to be in the neighborhood of $60 000.
The plans for the construction have been approved by the
Imperial authorities, and Mr. Ewart, the chief architect of
the public works, is at present in Washington getting pointers
upon the internal arrangement of the United States mint.

G. EDMONDS,

60 Tenby Street North,
BIRMINGHAM, Eng.
MANUFACTURER OF

Spring Swivels, Bars, Watch Bows, Etc.

GOLD Axp SILVER HALL-MARKED FITTINGS FOR
LEATHER ALBERTS.

BEST HOUSE FOR SILVER SWIVELS
Price List Upon Application.

— The audit office has received claims from a northern
steel company for bounty on pig iron amounting to $19,540.
This is for two months ending December 15th. During this
period about 13,036 tons of pig iron were produced. The sum
of $147,261 has been paid out in coal oil bounties since the
8th of June, when the bounty went into force. It was esti-
mated that the expenditure for this purpose would be
$250,000.

—An orange grower at Highgrove, Cal., has devised an
orange box and a new plan or packing which may entirely re-
volutionize the packing of fancy fruit for fine trade. His
box is hexagonal in shape, holding a dozen oranges alter- .
nately wrapped and unwrapped. A number of boxes on ex-
hibition were examined by several shippers, and the only
objection that could be thought of was that it would be hard
to pack such small boxes economically in a car. The inventor
however, claims to have overcome this difficulty.

—The Canadian Canals Corporation will apply to Parlia-
ment tor a charter. It is proposed to construct and operate
pavigable waterways with portage railways for ships on a
point on the Georgian Bay between Waubaushene and Port
Severn or on Nottawasaga River to a point on Lake Ontario.
One terminus will be on Lake Ontario in the county of York
and . the other is to be in the county of York or the county
of Ontario. There will be basins and reservoirs for the stor-
age of water and for slack water mavigation. Mr. George
Bell. Toronto, is solicitor for the applicants.

—LA ]vn‘omino'nt electric company have, we learn, submitted
plans to the Grand Trunk Railway for the substitution of
electricity for steam power in the Sarnia tunnel. The plan
provides for the third rail for the interior of the tube and
the over_hoa‘d system is recommended on the approaches. The
plans call for the erection of the necessary power buildings on
the company’s property on the bank of the St. Clair River
directly over the tunnel. The plans also provide for an
elaborate system of illumination for the great underground
passage, and would make the tunnel one of the sights
along the Grand Trunk system.
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We Make Hydraulic Machinery

=

¥
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TEA PRESSES.

FORGING AND FLANGING,
BRIDGE FLOORING,
T s CONVEYOR TROUGHS,
s | SCrRAP BUNDLING,
| corToN PRESSING,
SEED CRUSHING,
OIL EXTRACTING,

BALING OF ALL KINDS.

FOR

il
4|;
!:f

I

PLATE BENDING &
STRAGHTENING ROLLS.

Metal Sleepers.

There is no Railway or Engineering
Works complete without our Bending
Press, absolutely the best for making

HYDRAULIC PLATE BENDER.

WRITE FOR 1904 CATALOGUE.

- HYDRAULIC POWER PUMPS.

HOLLINGS & GUEST, LTD.

Thimble Mill

Lane BIEMINGHAM England.

—At a meeting of the Temiskaming & Northern Ontario
Railway Commission on Saturday, says a Toronto letter, it
was decided to take over for operation from the contractors
on the 14th instant, the new Government road from North
Bay to New Liskeard. For the present, it is announced, no
change will be made in the existing operating staff employed
by the contractors. Superintendent Black, whose appoint-
ment was announced some time ago will have charge of the
operation of the railway, and will from time to time make
recommendations for the regulation of the freight tariff. For
the extension of the junction with the proposed Grand Trunk
Pacific the rails are laid for a distance of 22 miles north of
New Liskeard. The line has- been located for 65 miles, and
graded for about 45 miles,

—Rumour has not been idle in connection with pulp and
paper enterprises in Newfoundland of recent years.  The
latest is that Sir 1. P. Morris, Attorney-General of Newfound-
land, who with Sir James Winter, Hon. A. B. Morine, of St.
John’s, Nfld,, and D. MacMaster. K.C., of Montreal, left for
Toronto some dags ago to take part in the arbitration pro-
ceedings between the Newfoundland Government and Mr. R.
G. Reid, announced that Sir Alfred Harmsworth, of the
London Daily Mail, had closed a deal with the Timber Guild
of Newfoundland and the Government of the island to erect
a $4.,000.000 +plant, and to ship a shipload of paper and pulp a
week from Lewisport. It is claimed that the distance be-
tween Lewisport and Queenstown can be made in three days,
and the Newfoundland Government may subsidize the project.

—An order in Council has been passed bringing into effect
new regulations in regard to the importation of intoxicating
liguors into the Yukon. Ale, porter, beer and lager beer
are to be admitted free hereafter, but on still wines a fee of
50 cents a gallon and on all other intoxicants $2 a gallon
must be paid. No person can bring intoxicating liquor in
without a permit from the commissioner, who is given power
to appoint a chief preventive officer and such other assistance
as he deems necessary for the enforcement of the act.

—Incorporation has been granted to the Canadian Ammuni-
tion Company, who propose to manufacture ammunition of all
sorts.  Headquarters, Montreal; capital,  $500,000. The

Century Life Insurance Company want an extension of time -

in which to obtain a license.  Parliament will be asked to
incorporate the Athabasca Railway and 0il Company, with

power to acquire lands for the purpose of sinking oil or

.

- Canada and Mexico, and will

is desired for the Lebonk &
The line will be narrow gauge and
Thunder Bay in a generally northerly direction to
Lebonk Mine, township of MecTavish, thence in a westerly
direction to the south shore of Loon Lake.

petroleum wells. A charter
Thunder Bay Railway.
run from

—The pneumatic tube for mail matter appears to be gain-
ing ground in the U. S. Postmaster (leneral Wynne has
sent to the House Committee on Postoffices a letter recom-
mending legislation providing that the aggregate annual ex-
renditures involved in contracts for pneumatic tube mail ser-
vice entered into by the Postoffice Department shall not ex-
ceed $1,500,000, instead of $800,000 as at present, and that
hereafter the Department may make contracts for pneumatic
tube service for not exceeding ten years instead of four vears
as at present limited. Tt is pointed out that the latter pro-
vision would permit the Government to obtain more favorable
contract rates,

-—One of the largest real estate deals in the downtown
district for many years, involving a cash consideration of
$2,500,000, was, says a Chicago letter. completed by the filing
of a deed from the Chicago Dock Co. to the Tllinois Tunnel
Co.  The property was purchased last July under contract.
The property has a river frontage of 404 feet. Tt contains
trackage for 140 large freight cars, which may be loaded or
unloaded at one time, and several rows of buildings, seven o
nine stories high, 600 feet long and 100 feet wide. The
property is to be one of the numerous terminals of the Ware-
house & Terminal Company, the corporation which will operate
the warehouses and terminals of the Chicago Subway (o.

—That Canada is after Mexican business is further evi-
denced by the appointment says a New York paper, of A.
W. Donly, a resident of Mexico City, as commercial agent for
Canada. In reference to his appointment he is quoted as
saying: “The postal treaty has been arranged between
go in effect at an early date.
The steamship lines on both the Atlantic and Pacific coasts
are practically assured, and when in operation they should
materially assist in developing trade between the two coun-
tries.  The appointment of a commercial agent by the Cana-
dian Government, and the subsidizing of the steamship lines,
is with the object of increasing the lines of trade already
opened. and to promote the exchange hetween the two coun-
tries of an increased number of commodities.”
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HOCKLEY ABBEY WORKS,

BOXWO00D IVORY and STEEL
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Illustrated catalogue will be sent to any dealer on
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__An influential deputation visited Ottawa some days ago
to ask a reduction in the duty on certain lines of woollens.
The Prime Minister characterized the request as an unique
one, adding that most of the deputations which came’ to
Ottawa on tariff business wanted duties increased. The de-
putation asked that certain lines of woollens chiefly ladies’
dress goods, be restored to the 23 1-3 per cent. rate under
the British preferential tariff. Last session this tariff was
amended by increasing from 23 1.3 to 30 per cent. the mini-
mum duty on “fabrics, manufacturers, counterpanes, or
flannels), wearing apparel, and ready-made clothing, composad
wholly or in part of wool, worsted, alpaca, ete.; cloths doe-
skins, cashmere, tweeds, coatings, overcoatings, and felt cloth.
The deputation claimed that the goods they wished to have
restored to the lower rates were of a class not made in this
country, so that the reduction would not affect the Cana-
dian woollen manufacturer.

—Warnings are from time to time given out against the
wisdom of embracing new schemes for profits beyond what
the soundest institutions ofter, but despite it all it seems that
any concern with a money-getting name can draw sufficient
patronage on which to feel itself fat for a time. We learn
from the Globe that the referee is conducting an examination
of the directors of Estates, Limited, at the solicitation of cer-
tain ecreditors through the official liquidator of the company,
with a view to determine the legality of certain payments
made and the liability of the directors to restore the amounts
to the liquidator for the benefit of the creditors. The referee
has been directed to wind up the concern, and the liquidator
on behalf of the creditors allege misapplication of the monies,
misfeasance and breach of trust. Among the items it is
contended the company wrongfully paid out, and for which
an attempt is being made to hold the directors liable are:—
Advances made to Construction Limited (a subsidiary com-
pany), to May 13th, 1904, $4,402; payments to H. M. Sullivan,
Febrnary 29th, %200, and April 12th. $200; losses re Union
Home Real Estate Company, Limited, Montreal four sums
aggregating $719; payments to M. L. Kemerer, $750; credit to
M. L. Kremerer on contracts held by her and entered as paid,
$75.00. 'The above payments were made between December,
’03, and May, 04 Previous payments contested are: Bonus or
allowance to Robert E. Kemerer re Salem avenue, $200; ad-
vance to Construction, Limited, $277. The directors deny
liability, and claim that the payments were properly made.
Mr. Ciiapl:in, Chatham, denies ever having been a director.
The directors are Robert E. Kemerer, Wm. MecBean. Frank J.
Sullivan, Alex. D. Chaplin, James Crichton James Hall. Hugh
Taylor, H. F. Nobbs, J. W. Bayliss, George Treland and Alex.
Young. f

recently  incorporated:
provisional direc-

A. Leach H. G.

—The following companies were
Western Salt Company, capital, $100,000;
tors, D. A. Gordon, S. C. MeLouth, N.

Jackson, R. C. Vaughan. Toronto Gas and Gasoline Engine
Co., capital, $300,000; provisional directors. J. Laishley, L. C.

Laishley, R. Hunter. The Ross-Taylor Co., capi-
tal, $300 000; provisional directors, D A. Ross,
J. T. Taylor, J. R. Hind.  Universal Spring Motor Com-

pany. capital, $250,000; provisional directors, G. H. Campbell,
W. J. Johnson, W. G. Morden, W. B. Bentley, L. F. Ashton,
S, Metealf. Consumers’ Box and Lumber Company, capital,
$100,000; provisional directors, J. B. Miller, J. McLelland. F.
Sully. Canadian Barcalo Manufacturing Company capital,
$40,000; provisional directors, E. J. Balcalo, U. L. Candell, A.
Becker, H. L. Hatt, W. T. Crombie. The Earl’s Court Com-
pany, capital, $125,000; provisional directors, J. W. Hewitson,
P. J. Loughrin, A. C. Willats.  Giant Manuacturing Com-
pany, capital, $25,000; provisional directors, R. Cuthbert, C.
A. Stone W. W. Dunlop. Canada Cycle and Motor Com-
pany, of New Zealand, capital, $50,000; provisional directors,
T. A. Russell, E. B. Ryckman, C. S. MacInnes. Severn River
Ranching Company, capital, $75.000: provisional  directors.
J. P. T. Turney, F. Browne, W. H. Manning, C. F. F. Secord,
8. . Secord. ‘Commereial Oil Company, of Hamilton, capital,
$100.000; provisional directors, J. C. Person, G. L. Person, C.
Goring, W. C. Person, W. J. Morrison.  Nipissing Mining
Company, capital, $250,000: provisional directors, 1. P. Earle,
D. Fasken, H. Armstrong. Veterinary Specialty Company,
capital, $40000; provisional directors, J. Mair, H. Van Zant,
J. Waring.

According to the Canadian Commercial agent at Melbourne,
the Australian Commonwealth will have approximately about
20,000,000 bushels of new wheat available for export, against
40,000,000 bushels exported in 1903-04.. The effect is likely

to be noticeable in European markets and
Substantial shipments are being made in both wheat

should “harden

prices.
and flour to South Africa, and this trade is particularly brisk
just now. As illustrating the expansion of the dairying in-
dustry in Vietoria, it may be stated that over 1,000 toms of

butter were shipped at Melbourne the week of writing (Dec.

110), to the United Kingdom, the freight on board value of

which is in the vicinity of £9,000. Some fair shipments of
(anadian glaced kid have recently arrived at Melbourne, which
is the leading shoe manufacturing centre in Australia.  The
trial shipment of some 25 cases of British Columbia herrings
has not been a success, not being up to the Scoteh herrings.
Canadian salmon is giving much satisfaction and the volume

of business is large.
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THi CANADIAN BANK OF COMMERCE.

*The resulfs of the past year, as presented in the re-
port of the above bank read at the annual meeting on
the 10th inst., were most satisfactory. ~ The net profits
were $1.124,973, which is about 13 per cent. of the
paid up capital. ~ There was enough to pay two divi-
dends of 3} per cent. each, to add $500,000 to the re-
serve fund, and, with a portion of the balance brought
from 1903, to write off $127,806 from bank premises
account, to transfer $25,000 to the pension fund.

Not a word was said about any amalgamation scheme.
The President, Senator Cox, stated that they owed some
of the profits to those made on the sale of securities, i

The Manchester Fire Assurance Co.

ESTABLISHED 1824

CAPRPITAL, - - $10.000,000
HEAD OFFICE: Canadian jBranch, Head Office;
MANCHESTER, - Eng.| TORONTO, - = Ont.

JAS. BOOMER, Manager. T. D, RICHARDS3ON, Asst.-Manager,
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Liberality
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Simplieity Seeurity

NPERIAL LIFE ASSURANCE COMPANY,
112 St. James“;{::.m i -PAR“CIiLAR& MONTREAL.

advantage being taken of their advance over the prices
of 1903.

He pointed out that the deposits had increased in
1904 by $7,650,000, bringing the total up to $70, 459,-
351, while the discounts had. failed to respond heyond
about a million dollars. The extra deposits had there-
fore been utilized for call and short loans and enlalglng
the cash reserves.

Mr. Kilgour, vice-president, stated that the ban]\ had
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112 branches, an increase of 69 in the last ten years,
while the total capital and rest had doubled in that
period.

Mr. B. E. Walker, general manager, followed by a
review of the financial and business conditions of the
past year. In opening he showed how the war had
affected the money market by tightening rates. This
had also been done by municipalities spending %0 freely
as to have mortgaged their future. = As to Canada the
effeet had been to improve the eredit of this country for
securities of a high class, “but the price, owing to the
higher interest expectiation in London, is often less than
the investors on this side are willing to pay.”

A graphic picture was drawn of the financial affairs
of the United States during 1904, wbieh had developed
favorably. The movement throughout the world to-
wards sound currency was referred to as a very hopeful
feature. The bank was stated to be largely interested
in the Panama Canal, as it would have material effects
upon Oregon, (Clalifornia, and the Hawaiian Tslands
where the bank has interests. -
it was stated that Canadian
securities on a large scale had been made to inter-
national financiers, which warranted our pressing with
vigour the transportation enterprises now being engaged
in by the Dominion. The optistic words of this
eminent hanker are worth quoting, he said, “Our out-
look was never bhefore so large on scope, 0O $0 hopeful.”
This, however, was somewhat modified by a reference
to the imports and exports, which in the past year took
a different direction to whati had been their course for
many years, owing to large imports. ~ Mr. Walker gave
foreign f{rade returns from 1890 to
Hig group-

In regard to Canada

a synopsis of the
1894, and then in groups of five years each.
ing is interesting:

“In the five years from 1890 to 1894, inclusive, years
mostly of expansion, the excess of imports was $76,500,-
000. Tn the next five years—1895 to 1899, inclusive
—_three of which were years of close economy, the ex-
cess of exports was $44,500,000, the last year showing a
slight excess of imports.  In the five years from 1900
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to 1904, inclusive, all fiscal years ending in mid-sumnmer,
$53,300,000, the first two
years showing a small excess in imports. Of this $53,-
300,000, however, $45,600,000 is for 1904 alone, and it
was apparently only by the concurrence of unusually
large imports and unusually small exports that such a
wild difference was possible. ~ The difference of $45,-
600,000 was a little more than $30,000,000 more than
for 1903, and this was caused by an increase in imports
of nearly $18,000,000 and a decrease in exports of over
$12,000,000.”

Having entered into some details as to the nature of
the increase in imports and exports, he drew aftention
to the fact that:

“In the five years from 1900 to 1904, inclusive, we
bought from Great Britain merchandise to the value of
$259.000,000, and we sold to her $579,000,000. We
bought from the United States the same period
merchandise to the value of $667.000,000, and we sold
them $357,000.000. We, therefore, practically drew
hills of exchange on Great Britain for $320,000.000 and
paid $310,000,000 of it to the United States.” which
was a good operation for that country.

Mr. Walker, in referring to reciprocity with the-
United Sthtes, =aid he thought Canada would do well
to make for herself what she imported from the States,
and do everything in her power to enlarge trade with
her best customer, Great Britain.  Canada. he declared,
has no use for any form of reciprocity which would not
enable us to pay by goods sent to the States for the
goods sent by the States to this country. This. 18
sound doctrine.

The Maritime Provinces were described as being in a
less prosperous condition than is desirable, owing to
the yield and price of products from the farm, the
fisheries and the forest having been unsatisfactory.
Still the output of coal had been large, and the outlook
of the steel industry was “more promising than at any
previous time.” ¥ i

A large and prosperous volume of trade was stated
to have heen shown by reports from Ontario, the huoy-
ancy and sanguine spirit of the people being an offset
to what conditions were not favorable. ~ These condi-
tions were of the dairy and cheese trades, which were
not satisfactory. In regard to the great fire at Tm'om?
Mr. Walker asked: &

“Does not the new high rate of insurance show us
that it is this community which in the long run loses
every dollar in value that was destroyed by the great
fire? And if this is true, as it clearly is, we should not
hesitate to obtain every deterrent to fire that is reason-
ably possible, and every appliance for its extinguish-
ment that could be made available in the hands of our
firemen or ourselves.”

Of Manitoba and the North-West nothing is now in
order but glowing descriptions. — Last year the crops
in that region were valued at $50.,000,000. But all
this money is making farmers and others somewhat too
fond of real estate operations, and Mr. Walker warned
farmers against acquiring land beyond their means to
pay for or cultivate. ~Of British Columbia it was said:
“Business on the whole is prosperous.”

The address represents a very great deal of labour
in studving, collecting, summarising local reports, and
presenfing them wifh the judgments thereon of a very

the excess of imports was

in
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able banker. It is a feather in the cap of this Domin-
lon to have a banker so capable as the general manager
of the Canadian Bank of Commerce, and it cannot be
said that he is lacking in remarkably able men at the
head of his Board.

‘(‘(,L\‘SULS AND OTHER SECURITIES: THE
OUTLOOK.

Although prosperity and adversity are observed to
run in-cycles of aimost equal length, there are few men
of experience who will hesitate to name the real cause
for their occurrence. A period of prosperity is apt to
induce carelessness, and men are more easily persuaded
into outside ventures or too free a run of credit. They
buy and sell with less caution; and everybody knows
that depression in trade 1s soon accentuated by
economies on the part of those who customarily buy
for cash.

There are men still livino who can hark back sto the
great crisis during which the English Bank Act had to
be suspended. ~ The first was in 1847, when the rate
«of discount advanced to 9 and 10 per cent.  The next
occurred ten years after, and 1866 brought on the third.
By what was remarked as a curious coincidence, the
pericd ¢ unprecedented  depression following the
Baring crisis, was followed ten years afterward by a
1900 and 1904.
In 1890 the turning-point in the tendency of the stock
market was marked by a huge financial disaster. In
1900 the upward course of securities which had been
rising during five or six years was stopped and reversed
by an equally startling military disaster. On the 10th
of December, 1899, General Gatacre was routed at
Stormberg; on the 11th of December TLord Methuen
was defeated at Magersfontein; on the 15th of Decem-
ber General Buller lost the.great battle of Colenco.
At the beginning of 1900 it was feared that South
Africa would be lost to the British: people talked of
the possible disruption of the Enpire, dependency was
general, and the depression on the Stock Exchange
was severe. However, on the 27th of February, on
the very date of the Majuba dizaster. Cronje and his
army were captured, the fortune of war had evidently
turned, and the Stock Exchange became jubilant.
The “worst is over,” was the cry, exactly as it was in
November, 1890, when it became known that the Baring
liahilities had heen taken over by the hanks.,  But.
exactly as in.1890, the worst was noti over on the Stock
Exchange when the spectre of a Dutech South Africa
had been laid, for the reaction of the stock markets was
not caused, hut only accelerated. hy the South African
war. A period of exaggerated prosperity, of inflation.
or reckless finance and of reckless living had preceded
1900 exactly as it had preceded the year of the Baring
‘CTiSIS.

Misled hy a number of promoters of the most un-
scrupulous type, the public had put an enormous
amount of money into worthless mines situated in
South Africa, Western Australia, North America and
West ‘Africa. into grossly over-capitalised breweries.
distilleries, bicyele companies, finance companies, ete.,
ete.  During the five vears, 1896 to 1900, the new

similar period of depression hetween

capital created amounted to the enormous sum of 3$3.-
352,000,000, but during the same period the capital
involved in companies liquidated came to no less than
$1,575,000,000.  As about $1,000,000,000 of this sum
was liquidated in consequence of insolvency, the in-
vestment capital of the nation became of course serious-
ly reduced by the activity of company promoters.

However, the British investor has, during the last
decade, been impoverished not only by selecting his in-
vestments badly—a natural consequence of laws which
give the utmost scope to the swindling company pro-
motor, and require the private investor to have the
knowledge and experience of a lawyer, financier, ac-
countant and engineer at the same time—for natural
and economic events also have greatly diminished the
prospm‘ity of the nation.  During the last ten years
land has gone out of cultivation at an increasingly
rapid rate in the United Kingdom, and as the shrinkage
in the value of agriculttural land during the last thirty
years has been estimated considerably to exceed $5,-
000,000,000, that part of the mnational capital which
is invested in agriculture, has, of course, greatly
diminished.  That loss might be viewed with equan-
imity if England’s manufacturing industries had vastly
expanded; but unfortunately it seems that these have
of late mnot progressed sufficiently to compensate the
nation for the loss of agriculture.  Therefore it can
hardly be doubted that a large part of the capital in-
vested in Great Britain has disappeared,. bult. it need not
have permanently disappeared.

If threugh a protective tariff or any other cause or
causes her agriculture or manufacturing industries
should flourish again (and there is every reason to take
a hopeful view, at least with regard to her trade and
industries), these losses in capital will rapidly be made
good. and the depreciated industrial securities should
recover.  The export figures of the Board of Trade
latter'y are encouraging, and lead to the hope that trade
and industries are again expanding, especially as the re-
ports from local business centres indicate a marked revival
of trade. A large part of British capital is invested in
India and Australia, and hoth countries have, during
the last decade, severely suffered.  India has through
drought, famine and plague lost millions of her people,
and the wealth of the country has considerahly decreased.
In Australia, a drought of seven years’ duration has
stricken the agriculture and pastoral industries. The
number of sheep in Australia fell from 106,420,000 in
1891 to 54,005,000 in 1902. As wool is Australia’s
most importanit product, it can be imagined what effects
this drought has had on Australia’s position, and we
are probably not far wrong if we estimate the loss which
this drought has occasioned to British investors at
$1,000.000,000.  However, in India and Australia,
natural conditions have of late vastly improved, and
the economic ‘outlook in both countries has hecome
much brighter in consequence. TIndian securities of all
kinds are coming into favour, and the shares of Aus-
tralian pastoral land and mortgage companies are Tising
in value.  Many of the latter have disappeared alto-
gether, whilst the shares of those which survived stand
Now in many cases at but one-quarter of their former
value or less, but they have already risen in many
instances by more than 100 per cent. ahove the lowest
prices touched.
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The unfortunate South African war has no doubt
been very costly, but its effect on the finances of Great
Britain and on the prosperity of the country has been
grossly exaggerated. If it could be calculated out, it
would probably be found that the indirect losses which
South Africa has caused to Great Britain during the
last five years through the stoppage of the gold industry
are greater than the cost of the war. Between 1890 and
1899, the gold production of South Africa had grown
more than tenfold, and before the outhreak of the Boer
war it represented the value of $100,000,000 per annum.
The world had come to rely on South Africa as its chief
purveyor of gold, and a large demand for gold had been
created which continued after the outbreak of the war,
when the mines had to stop work. “The credit arrange-
ments of Great Britain and of the world became serious-
ly disarranged when the chief supply of gold was sud-
denly cut off. The scarcity of money in London,
which was caused partly by the war, partly by over-
speculation in Stock Exchange securities, and partly by
the rise in the prices of raw material, such as cotton,
wool, corn, iron, coal, ete., diverted money from the
financial centre towards the producing masses through-
out the country and became accentuated through the
competition arising among various nations for the in-
sufficient supply of the precious metal””  Besides, the
mines which used to pay very large dividends became
unproductive, and the depression of the chief South
African industry natumally affected the economic posi-
tion of the whole of South Africa most unfavorably.
Consequently the British investor saw at the same time
the value of his investments in India, Australia, and
South Africa considerably reduced.

The outlook for South Africa is now most promising,
and it seems not impossible that the history of 1894
may repeat itself during 1905. Public interest in
South African mines is distinetly reviving, and the in-
trinsic conditions of the South African mining industry
seem to justify higher prices.  The gold production of
the Rand has increased tenfold during ten years, and
there is no reasom to anticipate that the marvellous
growth of fhe gold industry will not continue.  The
gold-hearing strata on the Rand are of such regularity
that their exploitation does not carry with it those
enormous risks with which gold-mining is usually as-
sociated.

More than a year ago the Johannesburg Chamber of
Mines made a statement to the Labour Commission, ac-
cording to which 368,000 labourers would be required
by the Transvaal mines by 1908. At the end of Sep-
tember of this year only 68.545 Kaffirs 'and 9,039
Chinese were employed by the mines, but since yellow
labour is available it should not be difficult; to find the
requisite number of workers. The engineering .section
of the Johannesburg Chamber of Mines alzo estimated
that, by 1908, 18,265 stamps chould be crushing the
auriferous ore instead of 7,145. As the new stamps
which are to be erected possess Very greatly increased
erushing power, it would appear thab by 1908 the pro-
duction of gold in South Africa should be trebled and
represent a value of about $300,000,000 per.annum.
Of late tubular mills have been introduced into the
mining industry, which are said almos.t to dou»ble. 'fhe
erushing capacity of the stamp batteries at a trifling

cost.  If these statements should prove correct, the
gold production might, by 1908, rise to $500,000,000 per
annur, provided, of course, that sufficient labour and
capital can be found for developing the latent wealth
of the Transvaal. Experts do not seem to doubt thaft
such a production of gold is possible in view of the
immense extent of the gold-bearing strata. ~That such
an enormous flow of gold from South Africa » .« lead
to a boom not only in South African securities, but in
all securities, cannot be doubted; for great discoveries
of gold have always caused a vast upward movement in
the stock markets of the world. Money becomes cheap;
or, what is the same thing, prices of all commodities
will advance.

At present, the attention of all interested in South
Africa is concentrated upon Rhodesia, where a gold
formation similar to that of the Rand is said to have
been discovered.  In consequence some Rhodesian
shares have already trebled in value. ~ Of course only
a thorough and lengthy practical investigation can prove
whether the gold-bearing ore continues at depth and is
as regular as that on the Rand. But if the news should
prove to be correct, we may very likely see advances in
Rhodesian mining <hares, which will be as startling as
those of Rand mining shares, which occurred in 1894.

The state of the money market has always the
greatiest influence on the course of quotations.  Be-
tween 1890 and 1894 the value of money had heen
steadily falling, and the liquid funds increasing. On
the 3d of October, 1894, the stock of coin and bullion
at the Bank of England amounted to €37.455.029
whilst the reserve stood aft £€27.891,769. 1In 1891, at a
corresponding date, coin and bullion stood only at £23,-
660,383, and the reserve was as low at £13.920,993.
Both the stock of gold and the reserve were unusually
large in 1894, and this state of affairs natlirally favour-
ed the upward movement of Stock Exchange securities
which then took place. At present similar conditions
prevail, the stock of bullion and gold and the reserve aft
the Bank of England being even larger than in 1894.
Money is cheap, and it promises to hecome still cheaper.

The writer in the “Contemporary,” to whom we are
so much beholden, is a pronounced optimist. He con-
cludes his paper with the following remarks: “Material
conditions point to the likelihood of a repetition of the
financial history of 1894. The outlook appears
brighter in every direction, and even the Russo-Japanese
war, which is the only uncertain factor, is believed not
to be likely to exercise a disturbing influence in the
future. Consequently, there seems reason to think that
the enormous losses which the British investing public
has experienced on Stock Exchange securities in the
course of the last few years will gradually be made good,
but of course such immense losses cannot be recovered
very quickly.”

THE MERCHANTS COTTON CO.

The directors and many shareholders of this large
and well equipped manufactory met on Tuesday last
and signified their acceptance of the proposals dated
29th Dec., 1904, made to them to become part and
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S)an-e] of the Dominion Textile Company, as referred
to in these columns on the 23d wmltimo. The Royal
Trust Co., acting under wise counsels from ‘the early
conception of the amalgamation, offered on behalf of a
syndicate, of which Mr. David Yuile was wade chair-
man,

To purchase the shares of the Merchants Cotton Cunpany
at 85 per cent. of their par value. and agree to pay for them
as follows:—66 2-3 per cent. of the par value in 6 per cent.
bonds and 18 1-3 per cent. of the par value in 7 per cent. pre-
ferred stock of a new company to be formed.

The bonds above mentioned will be secured by a trust deed
‘under which the trustees will hold as security for the payment
of the bonds all the stock of the company which may be
acquired by the syndicate, and as soon as all the shares of
the company are so acquired the real estate of the Merchants’
Cotton Company, Limited, will be transferred to the trustees
by mortgage deed which will be registered, and the“said shares
will thereupon be released to the new company. The bonds
offered therefore will be secured by the assets of the new
company, and by the shares purchased until secured by the
real estate of the company. 4

The issue of such bonds will be limited to the amount re-
quired to pay for the stock to be bought in the four already
mentioned cotton companies.

The issue of preferred stock of such company will be limited
to the amount required to pay for the stock to be bought in
the four mentioned companies plus $500,000 which will be
subscribed for at par by the syndicate. The syndicate will
also invest $500.000 in the common stock of the new company.

All shareholders wishing to avail themselves of the fore-
going offer are requested to deposit their stock in order to
receive in exchange therefor the securities above mentioned,
All stock so
deposited on or before 10th January, 1905 will be entitled to
receive interest as per above plan from 1st January, 1905.

As an earnest of their good faith and their ability to carry
out the undertaking, the syndicate have deposited to the
Trust (.‘ompanyfs order in the Bank of Montreal, the sum of
$1,000,000. ik =

The bonds mentioned will be 20-year bonds, redeemable at
par after five years, at the option of the new company, bear-
ing interest all the rate of 6 per cent. per annum, payable
half yearly. and will, when the property of the Merchants’
Cotton Company is conveyed to trustees, rank immediately
after the $162,000 of that company’s bonds, now outstanding
The $162,000 of bonds will be
redeemed by the new company at maturity, but to enable it
to do so provision will be made to secure, under the trust
deed, $162,000 of bonds of the same issue as those offered to
the shareholders.

The trust deed will further provide that the new company
will not increase the debts of the company prior to the trans-
fer of its real estate to trustees as above, that plant re-
moved, if any. will be replaced by plant of equal value, and
that no debts will be allowed to remain a registered charge
against the property except the $162,000 of outstanding
bonds above mentioned.  The preferred stock will be pre-
ferred both as to capital and dividends, which dividends will
be mon-cumulative.

The proportions of payment to individual shareholders, that
is, 66 2-3 per cent. in bonds, and 18 1-3 per cent. preferred stock,
will be adhered to as closely as possible, but wherever equal
distribution in this ratio is impossible, and fractions of bonds
or preferred stock arise, certificates for fractional parts of
shares and bonds will be granted by the undersigned in order
that the same may be adjusted befween the shareholders.

so soon as the transaction can be given effect.

in the hands of the public.

It is understood that the syndicate may withdraw from
the purchase of any of the stock deposited. should it mot be
able to acquire a majority of the stock in each of the afore-
said companies within 30 days from this date.

The following circular was sent to the shareholders of the
company : )

Dear Sir,—With reference to the annexed offer of the Royal
Trust Company, we have carefully considered the same in all
it bearings, and have come to the conclusion that it is a reason-
able offer, backed by responsible parties, and we consider its
acceptance to be in the best interests of our shareholders.
We have, therefore, as individual shareholders, accepted same
and recommend all our shareholders to do likewise. (Signed),
James Crathern, President; Robert MacKay. Vice-President;

R. B. Angus, J. P. Cleghorn, John Beattie, A. A. Ayer, Jona-
than Hodgson.

Montreal, 29th December, 1904.

One or two shareholders present were somewhat
disappointed that some details of the Company’s ac-
counts were not forthcoming as had been hespoken and
recommended publicly shortly after the amalgamation
was proposed, a few weeks ago. It would have been
difficult of course to give reasons for certain losses sus-

tained by the management, as these were doubtless ]

made in the ordinary course of business; and the loss
of $150.000, caused by, the purchase of a large quantity
of cotton at ten cents per lb., as compared.with the
present price of about seven cents, was simple enough.
At a time when prices of raw cotton had been and were
under the influence of wily U. S. speculators, the pur-
chase of one thousand bales at such an advance on
normal prices, could be easily defended, as it was not
unreasonable to suppose that such a purchase was a
good one when the price was hovering’at one or two
cents per pound higher.

ment 18

A supporter of the Govern-

credited  with remarking that it is

not an advance in the duty that is needed so
much as something different in'the internal economics
of the business.  But in Canada many of our larger
nstitutions, from the G. T. R. downward, were long
looked upon as charitable institutions where respectable
and middle-aged adults with friends at “home” may be
provided with situations and may draw salaries where
shareholders should be drawing dividends.  Tet some
of tihe great manufactories of the country take a lesson
from the more modern and the latter-day railway
management even in Canada, and dividends will he

looming up all the sooner.

There is no reason whatever, as has heen noted by
correspondents of late why the mills should not attend
to their own- selling. ~ Some of those who have had the
work in hand for years should not deem it much hard-

ship to 1etire from the business. The question for the

shareholders now and for all time is, “Who is benefiting
by the investment?”  Letters on the subject  from

shareholders have been arriving lately, some of the

writers evidently too modest to express their opinions
“viva voce” at the meetings. ;
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THE FEDERAL SUPERVISION OF INSURANCE
IN UNITED STATES.

A bill is before Congress designed to establish an
insurance bureau at Washington as one of the depart-
ments of the Federal Government.

The powers of this bureau would be similar to- those
exercised by ‘the superintendents of insurance in the
several States.  In addition to those the bureau would
be authorized to examine the insurance  companies of
foreign countries, at their head offices, and in case per-
mission were refused, such companies ~would ot be
allowed to use the United States mails. '

This is a new departure and is one open to grave objec-
tions.  For an American official to enter Canada or
England as a representative of the Government at
Washington, for the purpose of overhauling the books
and vouchers of native insurance companies, is a stretch
of authority that ought to be strongly protested against.
1t is quiteurousona«ble for the Government of any coun-
try to impose such conditions on foreign insurance
companies that wish to operate in that country as, will
protiect the citizens, as is done in (Canada, by requiring
all American companies doing business in the Dominion
to make a deposit with the Federal Government.  The
official authority of an American officer in the service
of the American Government oughtl to cease at the
border of Canada. The very threat to disallow the
use of United States mails to any Canadian or English
company that objects fo the inspection of its head office
by an American Gtovernment inspector proves that the
framers of the bill in question know that such visits
would be unjustifiable. -

The bi'l doés not lesson the number of State super-
intendents of insurance, or lower their powers. The
result js certmin to be most embarrassing to the com-
panies, as they will have to comply not only with the
regulations of State officials but to obey the instruc-
tions of the Federal bureau.

If these two, or more authorities impose conflicting
conditions on the companies, as can hardly fail to oceur,
there will be a delightful situation created.  They will
be confronted with the question and fate indicated by,
“Under which king Bezonian? Speak or die!”
Thev wou'd hardly sing:

“How happy could T he with either,

Were to'ther dear charmer away.”
But, in all probability, there would arise “a very preftty
quarrel” hetween the Washington officials and the
State officials, which would be certain to end in the
latter being victorious. for no government in the United
States would dare to put itelf squarely in conflict with
State rights. : .

The proposal to put all insurance companies, native
and foreign, under the supervision and control of a
Federal hurean will have a hard row to hoe hefore it
has heen long hefore Congress, and we are satisﬁ(:d thz}t
it will not be approved by the Senate.  The o‘b-qeets it
aims to secure are of too little importance and involve

such serious complications and dangers, as are not

compensated for by anything that the bill would ac-

complish.

A LIBERAL OFFER.

The business men of Canada had begun, towards the
close of the year just expired, to congratulate them-
selves that no indications of trouble were being mani-
testied, as is usually to be expected after the holiday
season, when one of the heaviest cases occurring for years
burst upon the quiet, like a bolt from the blue, in the sum-
mons issued to Canadian creditors of the wholesale dry
goods firm of Brophy, (ains & Co., to assemble at the
offices of one of them, Messrs. D. Morrice & Co., in
this city, to consider what was most desirable to be done
under the C’iI‘C‘lellls"t’allm"g'.\'.; It was admitted, as men-
tioned in these columns lately, that the attitude of the
ihree members of the house toward one another had
not been very harmonious of late, but whatever the
cause, there was need for indulgence on the part of
the  credifors.  This  was  graciously  granted,
and the settlement named herein last week, so far as
the Canadian claimants were concerned, arrived at,
with expressions of much sympathy on the part of most
of the gentlemen present at the misfortune that had
overtaken the firm. The feeling was in favor of accept-
ing 75 cents in the dollar, payable in 3, 6, 9, and 12
months, the last payment, amounting to $50,000,
secured by a brother of one of the continuing. partners.
There are, Heaven be praised! such brothers among us.
The financial account iy also secured to the extent of
$25,000 by the same generous hand.

The management of the accounting and finances,
which were in charge of Mr. Howell of the firm, had
kept that gentleman in fair training for some time past,
and it was doubtless in view of his arduous labours that
his long-time partners, on bidding him goodbye, made
him a present of a thousand dollars.  Financial
ability, like virtue. is too frequently its own reward, as
even clever bankers are occasionally in a position to
testify.  As the firm had a generally respectable line
of customers—natural enough with so many less com-
petitors in the dry goods field of late years—their
bankers do not stand to lose by their commercial paper.
Among the principal Canadian claimants are three or
four of the cotton and woollen mills.  Subjoined is a
list, with a couple from New York, cents omitted:

Rappolt & Co., New York. $619; Montreal Cotton Co.,
Valleytfield, $10,576; Anchor Knitting Co., Almonte, $919;
Geo. D. Ross & Co., Montreal, $643; J. P. Black & Co., Mont-
real, $991; Colonial Bleaching Co., Montreal $8,671: Canadian
Colored Cotton Mills Co., Montreal, $20430: Canada Woollen
Mills, Toronto, $2,937: J. Childerhose & Son, Eganville, $560;
Clark Mfg. Co. Bullock’s Corners, $291: Dominion Cotton
Mills, Montreal, $16,987; John Dick, Ltd., Toronto. $8416;
Dominion Woollen' Co., Beauharnois, $1.229: Dontigney &
Houghton Arnprior, $485; John M. Dods, Alton, $463; Eagle
Knitting Co., Hamilton, $6437: Excelsior Woollen Mills,
Montreal, $310: The R. Forbes Co., Hespeler. $3,502: Hewson
Woollen Mills, Amherst, $570: H. Mathieu & Co., Montreal,
$634; Maple Leaf Woollen Mills, Toronto $1.828; Kingston
Hosiery Co., Kingston $1.638: Montreal Suspender Co.. Mont-
real, $4,986.: Jas.. A. McGee, Montreal, $590: Merchants Cotton
(Co., Montreal, $12.500; Montmorency Cotton Co., Quebee,
$506; Newlands & Co., Galt, $1,084: Paris Wincey Mills Co..
Paris $1.893: Penman Mfg. Co., Paris, $10,889; Geo. Pattinson
& Co., Preston, $553; Reliance Knitting Co. Toronto $376;
Schofield Woollen Mill Co., Oshawa, $1,630; Jds. Simpson &
Son Toronto, $2.188;: Standard Shirt Co., Montreal. $572;
Standard Woollen Co., Toronto, $1.026; T. H. Taylor Co.,
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Chatham, $1,166; Sykes & Ainley Woollen Co., Glen Williams,
$277; Trent Valley Woollen Co., Campbellford, $404; Wm.
Thoburn Almonte, $1,437; Waterloo Knitting Co., Waterloo,
Que., $516.36 open, $3,284; S. T. Willett, Chambly, $730; H. H.
Wylie, Almonte, $483; Auburn Woollen Mills, Peterboro,
$1,041; Atlantic Mutual Ins. Co. R. Hampson, agent, $600;
Alaska Feather & Down Co., Montreal, $117; Wm. Kinloch,
Montreal, $8,000; A. H. Sims Co., Montreal, $299; Thos. A.
Code (Knitting Mill), Perth, $135; Arnold Print Works. New
York,  $902; 1. Frankepburg & Son, Montreal, $228; .
" Hird, Montreal, $270; sundry accounts, $1,626; money on de-
posit, $6 784; total, B. P. and open, $162,434.

We append a list of trans-Atlantic creditors, chiefly
in the British islands:

Thos. Adams & Co., Nottingham, $464; Chamberlin, Donner
& Co., Manchester, $2,879; Cook, Son & Co., London, $6 478;
G. Deglas, Paris, $5,794; Chas. Johnson & Co., Bradford,
$7,385; J. B. Lewis & Son, Nottingham, $649; Lister & Co.,
Bradford, $2,231; Th. Michau & Co., Paris, $4,887; A. H.
Midwood & Co., Manchester, $531; Moore, Eady, Marcotte
goods, Leicester, $2,344; John Patterson & Co., Glasgow.
$1.154; Parsons & Leafs, London, $3,604; J. & M. Phillips &
Co., Manchester, $358; Wm. Raven & Co. Leicester, $279;
Stavert Zigomala & Co., Manchester, $17,081; Warnier David
& Co., Paris, $8,916; Tootal, Broadhurst, Lee & Co, Man-
chester, $431; J. & W. Burgess, Athlone, $761; Camille Bonitz,
Annaberg, Ger., $1,175; Dawson, Helliwell & Co., Manchester,
§385; Thos. Billson & Son, Leicester, $785; Gluck & Wagner,
Apolda, Ger., $1,247; F. A. Langraff Chemnitz, $348; Notting-
ham Mfg. Co., Nottingham $742; Murphy & Stevenson, Bel-
fast, $1,148; M. Sheard & Son, Batley, $488; Chas. Tiberghien
& Co., Tourcoing, France, $262; York Street Flax Spinning Co.,
Belfast, $1161; Stewart, Moir & Muir, Glasgow, $395; T. b0
Firth & Son, Heckmondwike, $1,205; W. E. & F. Dobson,
Nottingham, $196; Ewart & Son Belfast, $104; Jas. Hearth
& Co., Leicester, $286; J. & J. Baldwin Halifax, $220; R.
Rowley & Son, Leicester, $433; Shepshead Hosiery Co., Lough-
borough, $262; 0. Kreigsfeld, Manchester, $120; sundry open
account, $846; total, $78,052.

It is the opinion of some of the creditors that a
portion of the trouble which has arisen could have been
avoided had there heen better demand for lines of dress
goods with which the firm are over-stocked.  But, with
the prevailing condition of things in the dry goods trade,
so subject to fluctuations of late years, it requires more
than human foresight, to invariably buy wisely and not
too well. Tt is not always, also, that tirms who have
experienced this error in the dry goods trade have bheen
fortunate vnoflgh to pull up in time—or so near to the
safetiy limit. ~ The high percentage offered is the
best guarantee of good faith.

Those familiar with the history of
trade in Montreal, Toronto and elsewhere, during the
nearly th'rty years’ existence of “Journal of Commerce.”
know that among the chief obstacles to success were
over-manufacture and over-importation.  There was a
time in Canada and the United States when goods that
had become more or less unsaleable in the cities because
of change in pattern, or which had become otherwi<e
unfashionable, could he worked off through the remote
country districts, but these conditions have long passed
away, and neither the print-maker, the milliner or
other caterers to the needs of the people—to say nothing
of Tuxuries—can afford to ignore the fact that fashion
nowadays penetrates to the remotest villages and cross-
roads of the Dominion.  The departmental store, with

the dry goods

its postal visits, is not altogether an innocent factor in
this tendency to over-education among us. In a con-
dition of prosperity which is almost universal through-
outi the country, and with so very few vicissitudes to
note, the outlook for one house to recover its breath is
all the brighter.

HARBOUR MATTERS.

The periodic excursion, or picnic—referred to briefly
last week—of some of the members of the Harbour
Board under the direction of their guides and official
lcaders to visit the shipping ports of Boston, Philadel-
phia and New York, in order to gain more information
about the wisdom of constructing permanent sheds,
and whether they should be one or two storeys in height,
has long become a matter of course, the party having
returned safely after having admittedly had “a good
time.”

The report of their proceedings, so far, goes to show
that what was well known before, is that at the first
mentioned ports the sheds and wharves are really owned
by the different railways and are operated entirely by
them—a system totally unsuited to the varied interests
of the nationl port of Montreal, which form a combina-
ion of railway and water transportation facilities.

New York—the largest port—is altogether different;
and the arrangements there are so distinct from the
other ports mentioned—and with the different condi-
tions there are quite unsuitable to them and especially
the port of Montreal.

As might be expected from the composition of the
excursion party, they favour the 2-storey sheds, without

-anything being advanced why they should do so, that

15, practically relevant to the matter.  All the objec-
tions to them, so far as the vital interests of the trade
of the city are concerned, remain the same, and only
the obstinacy of some of the members, overruled by a
superior power, remains to be explained and overcome
to stop the unnecessary and large expenditure now
going on to the detriment of the future trade of the
port. It is to be hoped that some influence or power
will s0on be brought to bear in that direction hefore it
is too late.

The Twrden of the expenditure that has heen going
on for some years must soon he felt. At the present
writing we have no information as to the financial posi-
tion of the Board. The last official report was for the
vear 1902, and that was not very clear. Meantime the
expenditure has been large, and it is all being made out
of borrowed money, for the interest on which the trade
of the port is responsible.  The report for 1903 is not
vet out, and the year 1904 hag passed away and the
public are yet left totally in the dark as to the financial
position of the Board.

There are numerous meetings of the Board. not

all of which it is understood are reported-—at which
there is much talk, and a show of great knowledge and
wisdom, but nothing seems to materialice therefrom,
although the cost of the fees of those meetings would
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amount to a handsome figure if they were shown in a
grouped form in the published accounts.

It has always been contended in this Journal that a
complete revision of the traffic on the wharves should
take place in conformity with a general plan of harbour
improvements to be carried out from time to time.
Such a matter seems to be beyond the capacity of those
in charge now, but it will have to come. The business
of this port is not to be confined to its present limits,
and the city’s trade, through the enlargement, must be
conserved as well as that of the through traffic.
It seemed somewhat strange to read in the daily
papers that at one of the Board meetings, recently, the

Chairman stated that the port was really a railroad one:

and that the railroads should be first considered—or
something akin to it—and that two-storey sheds were
a neces<ity so that the railroads should have the surface
of the wharves without interference from the city
traffic.  That is really what the argument, amounted
to.  Will the city men who make that traific consent
to such a proposition?

Tt has ever been contended - also that sconer or later
the railway traffc on the wharves must be carried on on an
elevated system, run by day and night—as is becoming
the rule elsewhere—so as to avoid level crossings. In
that case 2-storey sheds would possibly be useful. In
the meantime it is evident to every one having business
on the wharves that there is an unnecessary number of
ratlway tracks there at present, and a total unnecessary
number of cars cumbering the place throughout the
day, and simply because the cars are only removed at
night to avoid accidents from locomotive engines.

The lease, or arrangement, with the present railway
companies using the tracks expires within a year or two,
and if the members of the Harbour Board were fully
alive to the requirements of the future they would
take prompt steps to provide for a better and more
economical use of the wharf space than there is at
present.

There are now two companies on the wharves, each
with double tracks and many sidings.  Another strong
company is now looking for ams entrance to the port
and they cannot be refused, but another set of tracks
is not to be thought of. ~What is called for is a
thorough change in the system. Kither the Harbour
Board—or hetter, an independent company— could
move all the cars on the wharves with one half of the
rails that now occupy valuable space—and, moreover, if
only electric power were used, those cars could be
moved at all times—day and night—and the wharves
would not present, as they now do, the appearance of
being a railway shunting yard.

This use of electric power is not new. We find that
in New York the idea is being carried out to the extent
that trains of all descriptions in and out of the great
Central Station, and for some twenty miles from it, are
bound by statute to be worked by electricity.

This ic a anestion that might well occupy the atten-
¥on of the Harbour Board, one which might be more
Profitable than the unseemly wrangling, of which so much
is heard. With such a system 2-storey sheds could
be left for the future, because there would then be full
scope for both city traffic and railway traffic with the
present space for some vears to come.

FATILURES IN 1904.

Insolvencies in Canada during the year 1904 were much
more numerous and involved a heavier indebtedness than the
preceding years of 1902-3. Carrying the comparison back
still further, it is found that there were more failures in
gver_v yvear of the preceding eight, and liabilities were larger
in five years of the previous decade. In other words, the
commercial mortality in Canada was somewhat below the
average last year, which is particularly gratifying when some
allowance is made for the gradual extension of business into
new territory and the normal increase in population. Manu-
facturing insolvencies were, according to Dun’s, 307 in number
and $4,136,908 in amount, against 227 failures for $3,043 248
in 1903; trading defaults numbered 914 and involved $6,577.-
788, campared with 725 for $4,243,543 in the previous year:
other commercial failures were 25 in number and $679,421 in
amount of defaulted indebtedness against 26 failures for
$265,933 in 1903; a total of 1,246 defaults and $11,394,117
liabilities, compared with only 978 failures for $7,552,724 in
the preceding year. As to location, the losses were much
more numerous in the Province of Ontario than in 1903, and
there was also a gain in amount of liabilities, but the mnet
change for the year was slightly less satisfactory in Quebec.
Liabilities in British Columbia more than doubled rising
above a million dollors, while the returns from New Bruns-
wick comparved most favorably with those of 1903.

Provinces. No. ‘Assets.  Liabilities.
OnEATI0. is 5 ol s ver 406 1= s Be3sl04 | “83.839:605
(1) 2] 0o O mton, S W e fo | s 5 1 3,418 223 4,205,912
British  Colunmbia®y S5 inuis e 76 1,019,544 1.001,106
Nova 'Seotif’ i« it dnnte el 30 538,590 1.350,756
Manitoba... ... .. c AAREN AR 82 380,581 370,821
New ' Brunswielet i nd™ L SR SIS 29 271 633 521,327
PR Telandes e e 10 44,200 104,500

Tothal,+ IGedM LT 0 SRS Snes Fili2d6 $8.555.875 $11.394,117

Total] 19081 asin: LB 978 4872 875 7,552,724

Potal; 19024 SRl gl AN et gD 7,772,418 10,934,777

Total P 1901 . Fo TN Rt s34 7 686,823  10.811,671
Newfoundland, 1904. ... ... 6 7.300 25,000
Newfoundland, 1903.. ... ... S 29,400 70.500

NEWEST COLORS.

Every season the great centre of fashion puts out what®is
termed a color card indicating the hues that will be fashion-
able six months later. These cards come in millinery shades
as well as others. That for spring is now here, and shows
different shades of champagne green, golden brown, pink and
blue. There are five shades of each color. Blue occupies a
subordinate position, but this will be for the fashionable only,
as the great mass of women are partial to blues of all sorts
for the spring and summer months, and with reason, for blue
can be worn by any one if she takes pains to secure the right
shade. Brown, on the contrary, and also contrary to popular
delusion, is not becoming to many, and mo one womamn ean
wear all shades and have them bring out her good points.
Certain shades of brown kill certain colors in brown hair,
while others bring out the best tints; and so it goes.  The
brown-haired. brown, yellow or hazel-eyed woman can wear
no more becoming color than brown if she selects the right

shade.

TOBACCO.

Tobaceco, like sugar beets, is proving its capacity for growth
and high grade quality in climes till lately unheard of ex-
cept in a way too small for outside rv(«n;_rnitiml: A new
era appears to have opened for Ireland. Not only will
she be a manufacturer of tobacco, but she appears to be able
to grow a good leaf of her own.

Krom the lands of Col. Nugent Everard. in Randalstown.
County Meath, twenty acres of tobacco have been harvested,
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and Professor J N. Harper, of Kentucky University, the Am
erican tobacco expert, describes it as “a tobacco crop of the
highest quality, quite equal to that grown in Virginia and
the Irish
climate to be almost perfectly suited for tobacco culture.
Col. Kverard has been suppported by the Irish Department
of Agriculture, and his is the first experiment in producing
a tobacco crop in Ireland and practical

Kentucky,” Professor Harper also pronounces

on a commercial
scale.

The Department of Agriculture agreed to assist anyone
who would experiment with tobacco culture to the extent cf
ten acres by bearing the cost of the drying and curing plant.
Col. Everard agreed to lay down twenty acres. The Dest
procurable seed was brought from Virginia, and planted ecarly
in the Spring, and since Septzmber the process of curing,
sorting and drying has givew veployment to a nuither of lo-
cal hands.

The twenty acres have yielded about 14,000 pounds weight
ot leaf. This is a remarkable result for what is practically
an initial experiment: it is estimated however, that the av-
erage vield per acre will be about 1000 . pounds of tobaceco.
Dublin’® manufacturers and experfs have valued the samples
already grown as high as 16 cents 'a pound for the best
leaves.

The Government has removed the prohibition ag:‘linst to-
bacco culture, and undertakes to refund to the growers one-
third of the duty levied. The concession, however, is limit-
ed to five farmers to undertake the heavy initial years, and
it is impossible to expect cost for this limited period.

FREE SAMPLES.

By mstruction of the Honorable Minister of Agriculture an-
~other distribution will be made this season of samples of the
most productive sorts of grain to Canadian farmers for the
improvement of seed. The stock for distribution is of the
very best and has been secured mainly from the excellent
«crops recently had at the Dbranch Experimental Farm at
Indian Head in the Northwest Territories. The distribut-
tion this spring will consist of samples of oats, spring wheat,
bariey, Indian corn and potatoes. The quantity of oats to be
sent this year will be 4 Ibs.,, and of wheat or barley 5 lbs.,
sufficient in each case to sow one-twentieth of an acre. The
samples of Indian corn and potatoes will weigh 3 lbs. Each
-of the following varieties has been secured for distribution:—

Oats—Banner, Wide-Awake, Improved Ligorvo, Waverley,
Goldfinder. Abundance and Thousand Dollar.  Wheat—Pres-
ton, Red Kife, Percy, Stanley, Huron, Laurel and White Fife.
Barley—sSix-rowed—>Mensury, Odessa, Mansfield, Claude and
Royal.  I'wo-rowed—=Sidney, Invincible, Stanwell and Cana-
«dian ‘Thorpe.  Potatoes—Carman No. 1, Early White Prize,
Canadian  Beauty, Uncle Sam American Wonder, Bovee,
Karly Andes and Late Puritan. Every farmer may apply,
-but only one sample can be sent to each applicant, hence if an
individual receives a sample of oats he cannot also deceive
one of wheat, barley or potatoes. and applications for more
than one sample for one household cannot be entertained.
‘L'hese samples will be sent free of charge through the mail.
-Applications should be addressed to the Director of Experi-
mental Karms, Ottawa, before lst March. so that all samples
may be sent out in time for sowing. Parties writing should
mention the sort of variety they would prefer, with a second
S0rt as an alternative, and should the available stock of both
these varieties be exhausted, some other will be sent. Those
applying for Indian corn or potatoes will bear in mind that
the corn is not available for distribution until March or
April. and that potatoes cannot be mailed until danger from
frost in tramnsit is over.

FAILURES IN 1904.

The years’ record of commercial failures is on the whole a
tavorable one.  Dispatches indicate that commercial insol-
vencies in the United States during 1904 made a very satis-

factory comparison with the preceding year, although liabili-
ties were somewhat larger than in the years immediately pre-
ceding 1903.  Although returns are not yet complete for the
last few days of December, an ap‘proxil‘natiun for the month,
acording to Dun’s Review, makes the liabilities for the year
$144.307 462, against $155.444,185 defaulted indebtedness in
1903.

It is possible to trace the cause of business with consid-
erable accuracy by monthly comparisons with the preceding
year.  Thus, when the year opened, losses very much heavier
than in 1902, as January liabilities were almost 50 per cent.
heavier than in the Same month of the previous year and
the proportion was almost as bad in February, but March, and
April showed but slight increases and there was a decided
balance on the right side in May. June insolvencies were
almost identical with the previous year, while July showed as

“large an improvement as the adverse balance in January.

September was the only month in the second half that re-
corded ‘heavier liabilities' than the same month of 1903, and
the last quarter brought exceptionally good comparisons for
eéach month.  As these statisties clearly measure the condi-
tion of business, it is _shown that the year 1904 closed with a
much stronger trade situation than existed in January, and
the outlook for 1905 would seem to be distinctly favorable.

In the following table liabilities of strictly commercial fail-
ures are given by months for the last three years, the closing
days of December, 1904 being estimater:

1904, 1903. 1902.
January ... 518,483,573  $12,978,979  $14,312,501
Kebruary . 15,812,553 10,907 454 11,302,029
Marchs il Cading 13,770,595 10 458,000 8,117,341
Apallive s e AP e T3 38 688 11,811,967 7,359,341
NEY S5 e W ROt S OSITI008 12,314,206 9,109,840
June i sr s s 660" 500 8,326,654 . 10,173,917
chliyr WA S e i S S LB 1 20T 16,751,245 6,932,851
August . . 10,491,498 10,877,782 8,069,525
September 12,864,701 °© 7229568  .10,031,258
October 10,525,728 18,387,567 10,851,534
November 8,535,459 16,422,300 9,276,716
December 13,587 070 18,978 454 11,941.029

COTTON SUPPLY.

Hester’s statement of the world’s visible supply of cotton,
issued December 31st, shows the total visible to be 4,663,664,
against 3,961,719 last year. Of this the totdl American cot-
ton is 3,910,664 against 3,341,719 last year; and of all other
kinds, including Egypt, Brazil, India, &e., 753,000, against
620,000 last year.

Of the world’s visible supply of cotton there is now afloat
and held in Great Britain and Continental Europe 2,355,000,
against 2,083.000 last year: in Kgypt 196,000, against 214,000
last year: in India, 308,000, against 185,000 last year, and in
the United States, 1,805,000, against 1,480,000 last year.

The statement shows for the thirty days of December a
deerease under last year of 32,000. For the 121 days of the
season that have elapsed the aggregate is ahead of last year
1,063 00.  The amount brought into sight during the past
week has been 341,097 bales, against 358,702 last year. The
movement since Sept. 1 shows receipts at all United States
ports to be 5,871402, against 5,155,717 last year. The total
movement since September 1, is 7.926,060, against 6,862,958
last year. Koreign exports for the week have been 175743,
against 142,872 last year, making the total thus far for the
season 4,248,918, against 3,688.660 last year. The total tak-
ings of American mills, North, South and Canada thus far

for the season have been - 2,057,104, against 1852474 last

year.

Stocks at the seaboard and the 29 leading Southern inte-
rior centers have increased during the week 42429 bales.
against an increase last season of 98,828, Including stocks
left over the supply to date is 8,088,027, against 7:630,757 for
the same period last year.
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THE ICE BREAKER.

Ratisfactory reports are being heard from Quebec and
Ottawa relative to the new ice-breaking steamer. The offi-
cials of the Marine Department, says an Ottawa letter, are
well pleased with the experiment of keeping the St. Lawrence
Channel open in the Quebec distriet. ~ On the 5th instant
the Montealm was confronted with what appeared to be the
almost hopeless task of breaking the jam at Cap Rouge. 10
miles above Quebéc, ‘where the local ice was two feet thick
and ice-jams piled upon that to a height of 15 feet, all frozen
into a compaect mass. The vessel, however, succeeded in
breaking the key to the jam. It is believed that this feat
demonstrates the possibility of keeping this portion of the
channel open, which will mean at least three weeks’ earlier
navigation of the St. Lawrence in the spring, a boon of no
small magnitude to all Western (anada, as well as to the

shipping interests of Quebec and Montreal.

TRAINS WEIGHED IN MOTION.

Railway men in Great Britain have a device for weighing
a freight train.in motion which will save much time in shunt-
ing. It is the invention of a firm in Birmingham.  The
frain is drawn over the weighbridge at the rate of about
three miles an hour, and as each car passes over the weight
is instantly shown on a dial or clock face with accuracy. This
result is attained by cutting away a portion of the perman-
ent way at each end of the weighing platform, and substitut-
ing short lengths of rail, which rest at one end on pedestals
upon the permanent way and at the other upon the girders
of the weighbridge. This gradually transmits the load to the
levers of the weighbridge. The device allows a great many
more trains to be dealt with in a day.

SEALSKINS.

A prominent London firm in the fur trade state, in their
report on the December seal sale:  With the small catch of
sealskins last season and a somewhat improved demand for
the article this autumn, higher prices were generally looked
for in the present sale. and this anticipation was, perhaps,
too fully realized in the case of the Alaska skins, which ad-
vanced 23 per cent. in the average, while North-West Coast,
notwithstanding the considerably increased quantity, fetched
10 per cent. more. Lobos and Cape skins do not show much
change. The sale was well attended, and amongst buyers
fairly bright views prevail as to the prospects of the fur
trade generally in the coming season.

BELECTRIC HEATING OF HOUSES.

It would be rash to predict that electrie heating of houses
will soon be a well-established system, but there are many
points which can be urged in its favor. As against the fur-
nace system or steam it may be pointed out, says the Elec-
tric Review, that each electric heater is entirely independent
of all the others. There is no need to keep up a large fire
in order to supply a small amount of heat to ome or two
rooms. This, of course, is assuming that there is some central
power plant from which a supply may be drawn. The same
points can be made in favor of gas, but the latter system in-
Volves a number of disadvantages when compared with elec-
tricity. There is the danger involved in the use o'f a flame.
Then the products of combustion contaminate the air.

NEW, YEARS’ SOUVENIRS.

Among the most attractive calendars issued for the new
vear is that prepared by the Equitable Life Assurance
Society of New York, represented in Canada by Mr. Seargent
P. Stearns of Montreal. The designs on each of the six
chromo-lithograph pages are by Maud Humphrey. The sub-
jects are such cherubs as Murillo might have fancied, and the
flowers, fruits and ears of grain are appropriate to each bi-
monthly period of the year.

THE ASPHALTIC CO. LTD.

We are reminded by the Asphaltic Limestone Concrete Co.,
Ltd., Birmingham, Eng., of a sliglit inadvertence in a notice
of their firm, published in our issue of Dec. 9th last. The
Adement Company, Ltd., is quite distinet from the former,
each, -however, claiming a large share of attention from
builders, contractors, ete., owing to records already achieved.

MEETINGS, REPORTS, &c.
THE CANADIAN BANK OF COMMERCE.

The thirty-eightth annual meeting of the shareholders of
the Canadian Bank of Commerce was held in the banking-
house on Tuesday, 10th January, 1905, at 12 o’clock.

The president, Hon. George A. Cox, having taken the chair,
Mr. F. G. Jemmett was appointed to act as secretary, and
Messrs. R. H. Temple and E.. Cronyn were appointed
serutineers.

The President called upon the secretary to read the annual
report of the directors, as follows:—

REPORT.

The directors beg to present to the shaveholders the thirty-
eighth annual report covering the year ending 30th Novem-
ber, 1904, together with the usual statement of assets and
habilities:

The balance at credit of profit and loss account,

brought forward from last year, was.. : $ 165,559
Net profits for the. year ending 30th November,

after providing for all bad and doubtful debts.

amounted to... s 1,124,973

$1,290.532

Which has been appropriated as follows:

Dividends Nos. 74 and 75, at seven per cent. per

ADTARIE - VU e $ 609,000
Written off bank premises... ... ...i. .. - 127.806
Transferred to pension fund (annual contribu-

5107 11) PR el IR e T e b T e e AR S 25,008
Transferred to Test ACOUNt... ... «oo voe cov oon 500 000
Balance carried forward... ... .....0 e venen 28.726

$1,290,532

The entire assets of the bank have been, as usual, carefully
re-valued, and all bad and doubtful debts amply provided for.

The earnings for the past year have been even more satis-
factory than usual, and after writing off for bank premises
$127.806.41, and making a contribution to the pension fund
of $25,000, we have been able to add $500.000 to the rest.

During the year the bank has opened new branches as
follows:—Tn the city of 'Winnipeg, a branch on Ross avenue
and anothier on Portage avenue: in the North-West Terri-
tories, at Lloydminster in Saskatchewan. Moosejaw in Assini-
boia and Nanton in Alberta. Since the close of the bank's
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year a branch has been opened at Claresholm in Alberta, and
arrangements have been made to open in the near future at
Melfort in Saskatchewan.

Your directors have concluded that the time has come
when the balance of the unissued stock necessary to bring
the paid-up capital of the bank to the authorized amount,
namely, $10,000,000, should be issued. and a circular intimating
this intention has recently been directed to the shareholders.
The various branches, agencies and departments of the bank
have been inspected during the year.

The directors have again pleasure in recording their appre-
ciation of the efficiency and zeal with which the officers of
the bank have performed their respective duties.

GEO. A. COX,
President.

ToanEo,- 10th January, 1905.
GENERAL STATEMENT.

30th November, 1904.

LIABILITIES.
Notes of the bank in circulation... ... ... ... §$ 7.680,947
Deposits not bearing interest ... $18,003,420
Deposits bearing interest, including in
terest accrued to date ... 52,455,931
70,459,351
Balances due to other banks in Canada 138,758
Balances due to other banks in
foreign counfries... ... ... ¢.. o.s 242 631
Pividendssompaidivisg 2o oot | 882
Dividend No. 75, payable Ist De-
cember ... I . S o DO 304,500
Wapitalpaid uph' das f b s $ 8,700,000
Rest. .. 3,500,000
Balance of profit and loss account
earriedy Torward: i &b v e d i riiing 28,726
12,228,726
$91 055,798
ASSETS.
Cloin and ballionluuy fewer ve il ol 1 $52:800,326
Dominion: Motes ... el iess 5,301,692

$ 8,102,018
Deposit with Dominion Government for security

of mnote circulation... ... ...... 400,000
Notes of and cheques on other banks ... 3,635,085
Balances due by other banks in Canada.... .... .. 10,692
Balances due by agents in Great Britain ... 5 894.865

Balances due by agents of the bank and other

banks in foreign countries. .. s e R
Government bonds, municipal and other securities.
Call and short loans...

2,103,565
7,313,648
10,460,092

$37.919.967

Other current loans and discounts ... ... ..... 51.458 163
Overdue debts (loss fully provided for) 305.293
Real estate (other than bank premises)... ..... 63.237
BRI o e L s A R S v e 220,626
ST R e gl 2 1,000,000
ST e R R A NP IR R A i e 8 88,510

$91 055,798

B. E. WALKER,
General Manager.

The motfon for the adoption of the report was then put
and carried.

An increase of $10,000 in the bank’s annual contribution
to the pension fund was authorized, and the usual resolu-
tions, expressing the thanks of the shareholders to the presi-
dent, vice-president, and directors, and also to the general

manager, assistant general manager, and other officers of the
bank, were unanimously carried.

Moved by Mr. Robert Kilgour, seconded by
Kingman,

That the meeting do now proceed to élect directors for the
coming year, and that for this purpose the ballot box be
opened and remain open until three o’clock this day, the polt
to be closed however, whenever five minutes shall have
elapsed without a vote being tendered, the result of the elec-
tion to be reported by the scrutineers to the general manager.
The meeting then adjourned. i

The scrutineers subsequently reported the following gentle-
men to be elected as directors for the ensuing year:

Hon. George A. Cox, Robert Kilgour, W. B. Hamilton, M.
leggat, James Crathern, John Hoskin, KQ ELD., TV,
Flavelle, A. Kingman Hon. L. Melvin Jones, Frederic
Nicholls.

At a meeting of the newly-elected board of directors held
subsequently, Hon. George A. Cox was re-elected president,
and Robert Kilgour, vice-president.

My. Abner

FINANCIAL.
Montreal, Thursday, 12th January, 1905.

The meeting of the Bank of Commerce was largely attended
in anticipation of something being said about amalgamation.
As not a word was uttered on this topic we may be sure
that. so far as the Commerce is concerned, there is mo
scheme under consideration. The bank had a good year, but
no little curiosity has been roused as fo what the bonds or
other securities were, from which the year's
larged. ;

It is high time the question of branches was considered by
the bankers as it is becoming more and more evident that
already branches exist in a number of small towns in excess
of present local needs, or any likely to arise. The spirit of
rivalry has led to this, as branches have been established. not
because of business openings,
was on the ground.

The opening of Parliament today at Ottawa will be soon
followed by the Budget, which will show an enormous revenue
from customs duties on imports.  The English customs will
have a revenue this year of $180,000,000 which is rather
peculiar for a so-called free trade country.

A very unusual and important event was the reduction on
10th inst. of ‘the German bank rate from 5 to 4 per cent.
ierman finance for some time past has been mixed up with
Russia’s affairs. The Imperial Bank of Germany has heen
the intermediary between Paris and St. Petersburg, the
French loans to Russia having been paid over to Gérmany
until called for. The financial strength of Russia when under
stress of war is surprising.  The I'mperial Bank’s reserve has
inereased of late, the drain of the war having been more than
offset by the inflow of cash from foreign loans. There seems
to be a stream of gold running from this side to P
to Berlin, and from that city Where the dis-
fribution- of this gold is being made is not apparent, but, in
view of the shipbuilding proposed by Russia, to restore its
fleet of warships we may expect to see an enormous accu-
mulation of gold held by, or held on account of that power
in other countries. The outflow from the States is exciting
attention in view of its seeming likely to arow
portions that will affect the money market.

At present the stock market is lifeless: the expected activity
after Chl'istmlas and New Year’s day, which is g very ancient
cry, has not materialized, but on the contrary operators are .
very shy, and even good bait does not allure them, What's
amiss is asked, and various answers given, but one thing is
certain that there has been a very widespread Jack of con-
fidence generated among a large class who. ihough their

profits were en-

but because some other bank

aris, thence
into Russia.

into pro-

-———+4h
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Notice iz hereby given that an applieation will be made at
the next sitting (;f the Legislature of the Province of Quebee.
for an Aect to incorporate “T,a Prevovance ’—a mutual bhenefit
cocieiv having its chief office in Montreal. authorized by the
Lientenant-Govenor in council, in virtue of 62 Victoria chap-
ter 32. of the Province of Quebec. on the 2nd of October. 1903 —
as a joint stock insurance company against any loss or .linhilitv
from certain risks or perils such as those which may HT'IS(’. frf)m
burglaries. accidents, employees’ accidents, employvers’ liabilities.
infidelities in the fulfilment of the duties of famployees. ete..
under the name of “La Prevoyance,” and to confirm the resol.u-
tion of the members. dated 30th of November. 1904. anthoriz-
ing the transfer of the assets and liabilities of the said ml.ltua]
benefit society to “La Prevoyance,” under the terms mentioned

in said resolntion. with all necessary rights and powers.

LAVALLEE & LAVALLEE,
Attorneys for petitioners.

Montreal. 9th December, 1904. (Advt.)

transactions individually were small, made, when aggregated, a (}ie%i trelgi’.l;;"ne (éo- o f.d ----- 15 l:’)9 io‘) 3
very acceptable addition to stock business. ygl wet'dl l];lgl ‘g pid... ... ... 8 131 30 115
Money is accumulating faster than the demand for business 4‘111)1ren 1 : ‘:iP Oseienl cois coisvins 30 82 80
purposes; the banks will feel inclined to lower interest rates Can:;iipre;"?ﬁ“.}.{ """" ;ZZ i;Ll igé
if this continue, and if it should do so there will be a gradual Montre:I; Cac;ctlt;o(i; CWis ool e eis : 102/1 1(;21/
revival of stock business. P . i st ot tom b 4 B T e 2 s
Consols are 88 5-16. Money in London is cheap. Here e ()
C. P. R. is selling around 133; Nova Scotia Steel has dropped Wb e. ST ol
down to 65 to 65%;; Dominion Iron, com., 1944 ; pfd, 64 to 641 ; Laurexlztigd.e. Pu] Co """""""" ;1000 10;* 10'*;2 oo
Richelieu, 62; Montreal Power, 803, to 8l; MacKay, 74; ' g Sléeel e e ;6000 o 8-1’ ! 54
Toronto Street, 10514 ; Ogilvie pfd, 131. Banks, Merchants, Mon{:,real Hiteet R"' i 10;/3 o
168; Commerce, 1651, ; Montreal, 257; Toronto, 237; Ontario, ;)ﬂilvie sy M50 e P sl
132; Hamilton. 220; Imperial, 240. Paris, exchange on NhS Steel &gé;);ml R SR 9;000 1081, 1081/
London, 25f. 14c.; Berlin, 20m. 43pf. Sterling exchange, 60’s, L;ke' gL il K ‘1000 1081/2 108;2
914 demand, 9 11-16. Local money rates unchanged. hnd interest-“ /’ Yo oa.-
The following comparative table of stocks for week ending X
Jan. 12, 1905, is furnished by Chas. Meredith & Co., Stock
.Brokers:—
Last
Stocks. Sales. High. Low. Year.
Banks. MONTREAL WHOLESALE MARKETS.
Montirenl " 5Ll 5L S, SRR ... 163 258 257 248
Union. .. A ISR A ) 55 140 1393, ... Thtsday Ewening. Jamns 0 1905,
O ONE . i A s s ity i tonl s o e BB RO L OFTLL, . TO8
fafx(:;ﬁts LR R 1;2 ?g; ?‘2;3/ DRESSED POULTRY. —Considerable stock is still unmoved
In{pe;li#l ....... e i 99 2401, 240 4 from the holiday supply, this making range of prices very
: ! o wide.  Cold weather, however, helps matters. Turkeys sell
QHebec"' """"" 4; 18 1“2/3 s at 12¢ to 15c¢ per 1b.; chickens, 7 to 12¢ per lb. as to quality;
o R b o B G el e s ducks, 9 to 10c; geese, 10 to 12¢ per Ib. A sale of 34,000 lbs,
Hocpelaga o S B RS ROl BT v ta 0 a1 Feliai 250133 133 136 feathered chickens, is reported at 7%e Ib.
¥ Mlsc.ellanem?s. 9419 EGGS.—A steady market with supplies growing smaller with
Canadian I?aclﬁel..‘ --2412 133, 1311, 116 continued heavy weather. Straight gathered sell at 23 to
SEentretgEpes JEAWIL gt 198 (2167 R18 | 202 o810 eold whoraps, 18 o 200, No: 2 doy, 16150 Ho 76! Mont:
Do. New... ... NS e o 100 21074 21‘:‘ i real limed, 19¢. A few up-town Montreal & grocers supply
Toronto Street Ry.. ... 162 mf_i 10514 198%  select trade with strictly new laid at 60c. per dozen.
Twin City Electric Ry... ..... .. 584 1051, 104y, 881, J
Detroit - Eelectric Ry... VRR0: TR T4 280 DAIRY PRODUCTS.—Butter in good demand and firmer in
Toh?do Electrif: R et heise o 130 2? 2} 20%  tone. We quote, choicest m'paméry, 211, to 21%4c; under
Halifax Electric Ry... ... ..... - 15 1051, ]0024: 87 grades, 20c to 2lc; Western dairy. 161c to 17%c. and
Trinidad. .... St ot B s ... 100 78 8 medium, 15%c to 16c.—Cheese is held with full confidence, and
Winnipeg Electric Ry. .. ... 50 116 116 4 while business is light, holders are confident of getting lle or
Rich. and Ont. Nav. Co.... 40570 641, ely, YRS yoppe el R AU E I e s i
Mont. Light, H. & Power... S B44 R0 801, T2y,
Mackay. common... ... ..... 10 383, 383, GREEN HTDES;-«Pricos unchanged on basis of 914¢ 1b. for
Do. preferred.... ...c. ..o.. enenn 262 75 {5 No. 1 beef. TLambskins, $1.10. ‘
Nava Scotia Steel & Coal..... ...1350 68 65 801/
Switch Spid S i e R e e 1 99 99 3% FISH.—Trade again improving, assisted by steadv cold
Dom. Tron & Steel. common.. 439 191, 1834 8% weather. Prices of salt and cured fish are 1'mohange(.i from
Do. preferred... ..... ..... ... 552 65% 64 25 last report.  Fresh fish quotations are:—Frozen Gaspe salmon,
Dominion Coal common... ... ... 225  61% 60l  68% 15¢: frozen B.C. salmon, 814 to 9c; halibut, frozen, 8 to 9e
Do. preferred... ... «oo coeve oo S0 114 114 per 1b.; fiesh steak cod. 51'/;0: Prosh. Fromén’ ibrlich Hasbuies
Lake of Woods, pfd... ... ... ... 25 110 110 fresh frozen haddock, 4c: lake trout and white fish, 7 to Se per
Montreal Telegraph Co... ... ..... 160 1591, 1591, 158
INCORPORATTON.

El Padre Needles

I CENTS

VARSITY,

6 CENTS.

The Best CIGARS that money, skill and nearly
half a century’s experience can produce.

Made and Guaranteed by
)

S. Davis & Sons,

MONTREAL, Que. .
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Perc’'ntage Par Market Prices per
Capital Capital’ Reserve  of Rest value valu Dlvl;gind Dates ot Div’d. cent. on par
BANKS. subscribed. . paid-up. Fund. to paid-up per of one ¢ ..o January 12
Capital. share. share. 2
o Ask. Bid
' 3 $ $ R ANl s ki
# 30% 3
British North America .. .. v oo .o - 4,806,606 4,866,666 1,946,666 40.00 243 BUIS- L Lok 1663 155
Qan. Bank of Commerce 8,700,000 8,700,000 3,000,000 - 34.48 50 2%' AP Nov ............
DOminion .. .o ee oo o 3,000,000 3,000,000 3,000,000 100.00 50 % e il 126
Eastern Townships .. 2,497,600 2,472,150 1,500,000 ~ 60.67 100 ; el M G D e B
Hamilton .. so eo eo o0 o0 oo 2,237,400 2935210 2,004,445  89.67 100
Dec,
Hochelaga .. .o o0 « AR 2,000,000 2,000,000 1,200,000  60.00 100 3%  June
Imperial .. o0 o0 oo 3,000,000 3,000,000 2,850,000 95.00 100 5 iiune l‘ll)oevc
La Banque Nationale . 1,500,000 1,500,000 450,000~ 30.00 30 . 3 ay b
Merchants of P.E.L .. 343,976 343,976 266,136  77.37 32.44 4 Jan. . ¥
Merchants .. <o o0 o0 o0 o0 a0 6,000,000 6,000,000 3,200,000 .33 100 16800 3%  June ec.
Metropolitan .. e e oo es o 1,000,000 1,000,000 1,000,000 100.00 100 200.00  eee AU 0
OIBONE os oo oo sa a6 os e s 8,000,000 3,000,000 3,000,000 100.00 5 111,00 4% April D0~
Montreal oo <o oo oo oo o0 ae s .. 14,000,000 14,000,000 10,000,000  71.42 100 256.00 O June ﬁc.
New Brunswick .eee oo oo oo oo oo oo 500,000 500,000 775,000  155.00 100! et @ Jan. July.
Nova SCOti8 «o se oo oo oo oo o0 oo oo 2.000,000 2,000,000 3,100,000 155.00 100, &l AiRisen 5 Feb. Aug.
ONLATIO 55 o5 e wu o0 v ve ewlae el - 17600,000" - 1.500000 600,000  40.00 ST by L June Dec. Lﬂ
OLEAWR o ou s ov oo sa oa wo oo oo 20600,000: 2,500,000 2410.000 96.60 100 11.00 4%  June . Dec.
People’s of HalifaX .. .. «a oo oo oo oo 1,000,000 7 000,000 440,000  44.00 20" e B March Sept. & Ceesipenises
People’s Bank of N.B. .. «¢ «¢ oo oo ,000 180,000 170,000  94.44 1501 1S e Jan. ¢ ATTh SRR SR L
Provincial ..ee see ses oo se ee se o 846,537 8086001 R e 00 I gt L e U s e
D oL
QUEDEC o0 vu vu eu e se oo ee ee os 2,500,000 2,500,000 1,000,000  40.00 100 127.50 8 June Dec. ié? i‘d;v
.Royal ce ene ses ses wss wes sen aes 3,000,000 3,000,000 3,000,000 100.00 100 207.00 4 Feb. Aug.
SOVETEIZN oo ‘ses sss soe ooe eee ooo 1,800,000 1,300,000 350,000  26.92 100 . eecies 1%* Feb. MayAug. Nov ----------
Standard .. cee ses sse ses see’ oo 1,000,000 1,000,000 1,000,000  100.00 50 Sl 5 Apnl Oct.  srerreeraes
St. Stephen’s «u cee sos coe oo sos o 200,000 200,000 45,000  22.50 Ho0Ban 214 April Oct, = rrereeeeeses
St. Hyacinthe ... eee eee see oo e 504,600 329,515 75,000 22.75 100 cevess 3 Feb. ARV LR LR LR
Toronto R I R e | eee 298000 TRIOSC000" 8,184,000 106,70 100 930 B&lt  Jume Dec. 250
Sevssn e el ke seitess 1 2sa48,8005.5.79:3350400) 700, 29.34 100 eeeese. 3% -June Decl =1 | saeEilanbiosi
Union of Halifax .. .. .o oo oo oo oo 1,836,150 1333150 931,406  69.70 B - s 3%  Feb. Aug. eseniens e
Union Bank .. ee oo oo oo s oo oo oo 2,600,000 2500,000 1,000,000 40.00 100 135.00 8%  Feb. Aug. 138 138
Wentarn i 2ot s s Lo b L NG HE . 5003000 500,000 217,500  43.50 1005 05 108k " June DRt « L0 A e
Yarmouth o st wilg el a0 300,000 300,000 50,000  16.66 Bk 21, Feb. Aug.  ceeeeeeneees

1b.; fresh frozen pickerel or dore, 614c; dressed bull heads 9¢  jever had better value offered them for the money, as tea can
1b.; new tomcods, $2.00 per bbl; No. 2 smelts, 6¢; No. 1 do,

be retailed for 35c lb. today, possessing flavor or attractive-
9¢; extra do., 12c.

ness equal to what would be looked for in rose leaves.

LEATHER AND SHOES.—Harness leather has advanced lec A Japanese tea broker sent the following letter to the
1b., while all kinds are firm, sole particularly. While local  yjontreal whotesale trade, under date of Jan. 9th:—
consumption is very light and jobbers are not busy with such
supplies, the movement of leather to England continues brisk
and satisfactory prices are being received.—Western shoe
manufacturers and jobbers have advanced prices 10 per cent.;
but this can only affect purchases for next fall, for which the
samples will not be shown till about April.

There were two causes why Japan teas were quite low dur-
ing season 1904, despite every anticipation to the cont.ExTy,
both at home and abroad. First.  The want of money from
outside sources to facilitate war expenditure compelled the
Government and bankers to encourage the export industries

tinancially at low rates of interest. Second.  The with-

OILS AND PAINTS.—Turpentine and linseed oils, steady at drawal of professional hands to the army rendered the make
last week’s quotations. Coal oil has declined being now on of the teas rather poor, which necessitated low prices. The
basis of 191,c for Pratt’s astral, brls. included. outlook for the new season’s crop is, however, high and bright
for various reasons. First. The ‘manufacturers cannot

GROCERIES. —Late predictions re sugar seem to be verified, stand the present condition of low price and will turn their
another advance of 10 points during the week bringing granu-  attention to some more profitable source. Second. The
lated up to $5.55 in brls., bags 5c less. Cables on raw have  totai tea exports in 1904 from Japan shows a shortage of 4.-
since been advanced so that it seems the high notch has mot 000,000 Ibs.  Third. Now that Port Arthur has fallen into
yet been n-,zu-lu:d. Local millers have advanced prices on rice Japanese hands with the almost certainty of sueccess in Man-
20¢ per 100 Ibs. on all grades, present prices of Standard B.  churia by March next, combined with Russia’s internal troubles,
being $3.05 to $3.15, with C. C. 10c less. India bright is it will terminate the war, which will encourage large home‘

now worth $3.50: India lustre, $3.75; polished Patna, $3.80: trade with high' wages. Fourth. Tt seems both the whole-
Mandarin, $4.25, and Imperial glace Patna, $4.50.—Reports sale and retail trades arve not overstocked and by the opening
from Spain say there are no more Valencia raisins to be had  of the market they will be ready to replenish freely, judging
there while California advices say there is practically no new  from present enquiries. There is always a time to buy cheap
fruit suitable for export shipment.—Canned tomatoes steady  and sell high if we only know it, and T think the present affords
at $1.30 for native grown. The little surplus held by the  this opportunity before reaction takes place.

trade here will last another month or more. Meantime U. WOOL.—The series of wool auctions for the year opens in
S. goods are heing received in a limited way, and are quoted  London on Tuesday mext, 17th. The quantity to be offered

at $1.271;. When the price of U. S. choice stock (3s) at is comparatively small, though not specified.’
Baltimore, 65¢ is compared with $1.25. cost laid down here, the  there will be an advance of 5 to 10 per cent. in merino’s.
man who likes them and has to pay 15¢ to 17c¢ per can for Crossbreds are not expected to advance as they went up 15 to

them will scarcely argue in favor of protection on that score. 20 per cent. during late sales. and merinos but 5 to 10 per
) 2 4 4 5
However, Northern tomatoes suffered through climatic condi-  cent.

tions the last two seasons, which accounts for the high prices.
—The tea sifuation is undisturbed as yet regarding the Ceylon —A shipment is on the way to Montreal from the Cape, but the
market, as the rebate by the Ceylon Government on the outlet for same is problematical owing to the limirted .quantitv
bounty. which took place Jan. 1st. has not vet reflected itself mneeded. However, there is Cape wool held here fnr. whic-in
here.  Stocks here will Tast couple of months more. Prices less than 25¢ could not he accepted.  Price ranges from 17%e
of Cevlon areen rule at from 15 to 20e. and black from 14 to  to 25¢. B. A’s. are also very high. 871,c to 45c being the “mifz
25c as to quality. Tt can safely be said that consumers of tea  Canadian wool is now all sold out of first hands. From ‘26

Tt is expected

Prices of crossbreds ave now practically out of reach,
and it is expected that attention will turn to the finer sorts.
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange,

Perc’'ntage Par Market
Capital Capital Reserve of Rest = value valueDividend. Prices per
Miscellaneous. subscribed. paid-up. Fund. to paid-up per of one last. Dates of Div'd. cent, on par
Capital share. share. 6 mos. Jan, 12
¢ $ $ $ $ ¥ p.c. Ask. Bid.
Bell Telephone .. .. «v vo oo oo on 6,000,000 5,395,370 100 16850  2* Jan.Apl.July,Oct.
Can. Col. Cotton CO. .. . o+ +o oo oo 2,700,000 2,700,000 100 1% Jan.Apl.July,Oct.
Canadian General Electrie .. .. .. .. 1,475,000 1,475,000 100 -t D Jan. July.
Canadian PAcific .. e oo oo oo o. ---- 84,500,000 84,500,000 100 13237¢ 8 April Oct.
Commercial Cable .. .. .. <. . 15,000,000 ~ 13,333,300 100 13,*&t Jan.Apl.July,Oct.
Detroit Electric St. .o oo o es oo o« 12,500,000 12,500,000 100 78.00 1* Mar.Jun. Sep.Dec. 78 77
Dominion Coal, pfd ve s .. 3,000,000 8,000,000 100 113.00 ¢ Jan, July. 116 113
o COmMMON .. «v «. .« -« 15,000,000 15,000,000 100 60 ¢ 8 Jan.Apl.July,Oct. 602 60
Dominion Cotton CO. .. +« +s «s «o o+ 3,083,600 3,033,600 100 38.00 .. Mar.Jun. Sep.Dec. 40 35
Dom. Iron & Steel, common.. .. .. .. 20,000,000 20.000,000 100 b a1y 6 U s 19 183
do Dl s e 5,000,000 5,000,000 100 8] April Oct. 64 i3+
Duluth S. S. & Atlantic .. .. .o o0 .. 12,000,000 12,000.000 100 ey iy
do pfd. .. . 10,000,000 10,000,000 100 e R
Halifax Tramway CO. .. «. . o+ .-- 1,500,000 1,350,000 100 14 1081 "~ U104
Hamilton Electric Street, common .. 1,500.000 1,500,000 100 v e T R S e
do pfd. .. 2,250,000 2,250,000 100 2 dan. U Julys iy
[ lonial Coal CO. .. «v oo oo oo 500,000 500,000 100 7 100 =
G T pfd. ... .. .. 250,000 219,700 90,474  12.08 100 p e Tk ek B o g tikc) S !
Laurentide Pulp .. .. so «o oo so oo 1,600,000 1,600,000 ....... . eeees 100 e F
Marconi Wireless Tel oo oo oe oo oo oo 8,000,000  cocovoese  ececens e 1]
Merchants Cot. CO. <. eo oo oo oo o 1,600,000 1,500,000 ...... R e 100 ves 87
Montmorency Cotton .. .o oo oo oo oo 750,000 750.000 boetss fd 100
Montreal Cot. CO. .o «o ox eo oo »o oo 2,500,000 2,500,000 ¥ aay 100 20 !
Monteal Light, Heat & P. Co. .. .. 17,000,000 17,000,000 Sekieh comes 100 ) Feb.MayAug.Nov.
Montreal Street RY. .. e+ oo oo +o -+ 6,000,000 6,000,000 798,927  18.31 50 21%* Feb.MayAug.Nov.
Montreal Telegraph .. .. o« oo =+ -- 2,000,000 2,000,000 ° 400 O 2*  Jan.AplLJuly,Oct.
North-West Land, common .. .. «. .. 1,467,681 1,467,681 el 1 U o LRI ST
do DIA. +v oe o se v 5,042,925 5,642,925 o 80 39.00 ... Jan. Apl. July,Oct.
N. Scotia Steel & Coal Co., com. .. .. 3,090,000 3,090,000 Seiks 100 65.20. 8 April Oct.
do ptd .. 1,030,000 1,080,000 ....eeees ceeee 100 108.00 2* Jan.Apl.July,Oct.
Ogilvie Flour Mills Co. .. «c oo «o oo 1,250,000 1,250,000 ...... 100 .00 ooe Mar Jun. Sep.Dec. 200 200
i ek Gl 00,000 | 'Ei000}000 WIS e 100 13200 &%  MarJun Sepi.Dee. (33 130
Richelieu & Ont. Nav. Co. s - +» .. 2,505,600 2,505,600 131550  5.22 100 63.00 3 May e R < . <
St. John Street RY. .. oo «o oo oo oo 500,000 500,000 ,642 7.98 100 111.00 8 Mar.Jun. Sep.Dec. 113 111,
Toledo Ry. & Light CO. ve oo vo =+ oo 12,000,000 12,000,000 cossaban “ee 100 22.50 sols Bessesssnssssasone 24 NE
T to Street RY. .o co co oo s oot 6,000,000 6,000,000 8.10 100 105.00 1%4*  Jan.Apl.July,Oct.
Twin City Rapid Transit .. .. s «. - 15,010,000 15,010,000 14.41 100 105.00 1%* Feb.May,Aug.Nov.
do pfd. oo oo o0 oo ee 8,000,000 3,000,000 esce 1007 S 1%* Dec.Mar.Jun.Sep.
Windgor HOLEL es il saien: oo da iae' /600,000 . 7600,000 o 00 e S BT FMRY, Nov.
Winnipeg Elec. St. RY. <o o0 oo o0 - 1,250,000 992,300 i 100 195.0 1%*  Apl.July,Oct.Jan.
* Quarterly. t Bonus of 1 per cekt. § Annual
to 30c is paid in Boston for Canadian fleece, Boston buyers freely at $7.00 to $7.50  per 100 Ibs., for
have been scouring the Canadian market for wool, but can- abattori dressed and country dressed at $6 to $6.75.

not get it. North West wool is also exhausted.

GREEN FRUITS.—Staple goods move with the usual free-

dom, prices showing  very little  change. Onions
are  dearer, also  sweet  potatoes. Oranges and
lemons are unchanged. Quotations are: Lemons—
Extra fancy, 300 size. $3.00; fancy 300s, do., $2.50;

choice do., $2.25; 360s, $2.25. Bananas—Jamaicas, $2.00. Ap-
ples ' — Handpicked Fameuse, $3.50; Finest Spies, Baidwins,
Greenings, Russets, Ben Davis, ete., $3.25 to $3.o0; XX. same,
$2.75. Sweet Potatoes—dJersey, double heads, $5.00; baskets,
$2.25. Oranges—Flovidas, 150 to 176 size, $5.00; California,
Washington navels, 96, 126, 150, 176 to 216 size, $3.35; Mexi-
can oranges, fine quality, 150, 176, 200, 276, 250, and 288 size,
$2.15; Valencia Jumbo, 420 size, (selected), $5.00; do. ordin-
ary, 420 size do.. $3.50;.do. large, 714 size, do., $4.75. Grape
Fruit—Fancy stock, 54 size, $4.50; do. 64 size, $3.75; S0 size,
$3.50.  Pineapples— Floridas, 24’s, $5.00. Tangerines, v,
boxes, $3. Onions—Cases, 150 1bs.. Spanish. $3.75; red, bags of
70 1bs., $2.25. Cranberries—Finest late reds, $8.50; 25 qt. box,
$2.50; 32 quart box, $3.00. Dates—Fancy golden, 4ec.
Cal. apricots, 25 1b. boxes, 12¢; do. pears, 25 Ib. do., 32¥%ec;
do. peaches, 25 Ib.. boxes. lle; do. prunes, 40[50, 25 1b. boxes,
7c; do. prunes, 50|60, 25 Ib. boxes, 63,c. Nuts—Grenoble wal-
nuts, 13¢c; Tarragona almonds, 13c; Sicily filberts, i1z ; skell-
ed walnuts, 19¢; new Brazils. 16c¢; Jumbo pecans, 16c; large
pecans, 12c; shelled almonds, 26c. Peanuts—Roasted, T7lec
to 11%4c; Spanish shelled, 12c; Virginian brand. shelled. 1le
New chestnuts. 10c per Ib. New Figs—Six Crown, extra fancy.
40 1bs. boxes 13c; Five Crown, fancy, 10 Ibs. boxes. 10¢; Four
Crown, fancy, 10 lbs. boxes, 9¢; Glove boxes, fine quality, per
box, 10c: Fancy Washed Figs, in baskets, per baskct. 20e;
Fancy Pulled Figs, in boxes, per box, 22c: Fancy Stuffed Figs.
in boxes, per box, 28c.  Cal. celery. 8 and 9 doz. to case, $5.50.

PROVISIONS.—Prices are firmer, brought about through a
slight advance in fresh killed  hogs, which  sell

Other quotations are: Heavy Canada short cut mess, tierces,
$25 to $26; do. barrels, $16.50 to $17.50; Canada short cut
back, $16.50 to $17; heavy Canada long cut mess, $15.50 to $16;
heavy flank, $15 to $15.50.—Compound lard—Tierces, 375
1bs., 534c to 6e; tubs, 50 lbs., 6¢ to 61c; boxes, 50 lbs., parch-
ment lined, 53¢ to 6c; wood pails, parchment lined, 20 1bs., 634¢
to 6%e. Pure lard—Tierces, 375 lbs, 8¢ to 814e¢; tubs, 50 Ibs.,
814c to 8-—c; boxes, 50 Ibs, parchment lined, 8c to 8%c; wood
pails, 20 Ibs., 8¢ to 834c; cases, 8l,ec to 9c—Kettle lard—
T'e’s, 375 Ibs., 9¢ to 914c; tubs, 50, 944 c to 9V%4e; pails, 20, 9%5e
to 9%ec; cases, 93¢ to 10c.—Smoked meats—Hams, 6 to 35 lbs,
9%e to 1134c; boneless rolled, 12¢; English boneless break-
fast bacon, 13c¢; Wiltshire bacon, 50 Ibs., sides, 1214c: Wind-
sor bacon, backs, 121c.

ERRATA.—In the table of highest and lowest prices of
stocks, issue of Dec. 30, 1904, the figure “10” in the extreme
right hand column, opposite the Imperial Bank, should read
“940.”—In the issue of January 6. 1905, page 29, the word
“concerned ® in the 4th line of second editorial, should read
“ conceived;” and in the same article, page 30, bottom paragraph,
the 1st, 2d and 3d lines should read: “Pray, too, we ask,
what are the reasonable fruits of free trade? The tree is
unknown in this part of the world,” and so on.—In the first
editorial, the close of the 2d paragraph should read, “by the
guarantee of the mew company to the extent of one million
dollars, contributed in ten portions of $100.000 each.”

London Clearing House.—Total clearings for week ending
5th January, 1905, $1,177.955.

Ottawa Clearing House.—Total clearings for week ending
January 5, 1905, $2,164,502.56; corresponding week last year,
$1,749,145.28. )

—Grand Trunk Railway system, earnings from January lst
to Tth. 1905 $555.459; 1904, $509,105; increase, $46.354.
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Market
Quotations, REMARRKS
Interest fo
t due. Interest payable at: Date of Jan. 12
i i mll]:lrm 03:33?1:3. e e H Redemption. Ask-  Bid
i v 4 1 Jan. 1 Apl. New York or London .. .. . 2307
CC: mmerqmllCC;}de RS:lils[;g?ed 4 $18,000,000 3 july 1 Oct. New York or London.. .. .. .. 1 Jan., 239
Cal:me(;gia C;tt:n 8 2,000,000 2 Apl. 2 Oct. Bank of Montreal, Montreal .. 2 Apl., 1902
Canada P;per I ”. :: b 200,000 1 May 1 Nov. Merchants of Can., Montreal .. 1 May, 1017
Bell Telephone v v+ ve vo oo B 1,200,000 1 Apl. 1 Oct. Bank of Montreal, Montreal .. 1 Apl., 1925
Dominion Coal Rk 6 2,651,000 1 Mch. 1 Sep. Bank of Montreal, “o~+*real .. 1 Mar,, 1913 110 Redeemable at 119
i Cotto'x; ,..:‘.. o 4% £ 808200 1Jan. 1July .. .o eo co oo ee oo oc oo oo 1 Jun., 1916 s Sik Redeenmblg at 113
Dominion Iron & Steel 5 $ 7,876,000 1 Jan. 1 July Bank of I%(ong::li,.uﬁ;lltl;eal .. 1 Juiy, 1929 82 8§ ze;i:e:n:gl&::rgs.
? "800, 4 t ifax or Cru :
R ! s Pl ol Baﬁgn(;fred S e SO LR T 918 Redeemable ct 106
Intercolonial Coal.. .. .. .. b 844,000 1 Apl. 1 OCt. .. ¢ oo oo 2o oo ee eo oe oo 1 Apl, 1918 :
Laurentide Pulp .. .. .. .. g %,3&,% ........... P - = SRR 8 e Lo A T s e e BT il oy 106 104
t cy Cot .. . o oo 6 1,000,000........ ssovsesse D T R O o AR i T 3
it A I '880,074 1 Jan. 1 July Montreal ... eeo see ase oo 1 July, 1021
Montreal Street Ry... .. .. 5 292,000 1 Mch. 1 Sep. Bank of Montreal, London. .. 1 Mar., 1908
Montreal Street Ry .. .. .. 4% 681,333 1 Feb. 1 Aug. Bank of Montreal, London. .. 1 Aug., 1922 :
Montreal Street R; Sd e ok 1% 1,5002000 1 May 1 Nov. Bank of Montreal, Montreal .. 1 May, 1922 1044 1034
Nova Scotia Steel & Coal .. 6 2,600,000 1 Jan. 1 July Union Bk., Halifax, or Bank of n
N.S., Montreal or Toronto .. 1 july, 1931 2 10.1’
Ogilvie Flour Mill Co... .. 8 1,000,000 1 Jun. 1 Dec. Bank of Montreal, Monteal .. 1 jun., 1932 115 112 Redéemable at:110.
after June, 1912.
Richelien & Ont, Nav. Co.. 5 471,680 1 Mch. 1 Sep. Montreal and London .. .. .. 1 Mar., 1915 Redeemable at 110.
Royal Electric Co. .. .. .. 4% £ 130,900 1 Apl. 1 Oct. Bk. of Montreal, Montreal or
LONAON: . oob: “coe s - seioy faww Oct., 1914 Redeemable at 110.
St. John St. Ry. .. .. .. .. b $ 675000 1 May 1 Nov. Bk of Monteal, St. John, N.B. 1 May, 1925 5 p.c. redeemable
Toronto St. Railway.. .. .. .. 600,000 1 Jan. 1 July Bank of Scotland, London ... 1 July, 1914 yearly after 1905,
Toronto St. Railway.. .. .. 41 2,609,953 28 Feb. 31 Aug. Bank of Scotland, London ... 31 Aug., 1921
Windsor Hotel .. .. .. .. 49 840,000 1 Jan. 1 July Windsor Hotel, Montreal .. .. 2 July, 1912 )
Winnipeg Elec. Street Ry.. & LU, 1 Jan. 1Jduly .. .. .. .. b 0 meigmetiome s 1 HO%G 104 1045

BUSINESS DIFFICULTIES.

At Silver Water, in the Algoma district of Ontario, A. L.
Kemp began, some years ago. the selling of musical instru-
ments.  The poetic name of the place seemed to ins[jire like
ideals and the musical business was a success, so much so that
in the spring of 1901 Mr. Kemp branched out in the .general
store business. In Aug.. 1902, a statement of his affairs
showed assets of $1 940, exclusive of realty, $1,700, and liabili-
ties, $331.  He appears to have spread oue quickly after this,
for in July. 1904, a statement given showed merchandise
$5.000, which, together with timber, shingles, horses, mortgages
on farm property. etc., totalled the assets to $15.334, with total
liabilities $5.683. On Oect. last he requested an extension
spread over nine months. He now assigns. Mr. Kemp at-
tempted too much on small capital.

At Trout Creek, Ont., D. F. Quinlan, after some experience
as harness dealer, added a small general stock, but getting
mixed up financially, has assigned. Debts small.

The evil of changing one’s business and taking hold of a new
line without the necessary experience has a strong illustra-
tion at St. Agathe. Que.. where so many go for their health,
Moise Cote had a drygoods store out there, but the assignee
has charge at present.  Cote was originally a farmer, but got
associated with one Allard in the saw mill business at St.
Martin.  They started another mill at St. Agathe, Cote tak-
ing charge. and on their dissolution in 1897 Cote oot the St.
Agathe mill as his share. admitting his son as partner. Tn
¥eb.. 1902. the father purchased the dry goods business of J.
B. Belisle. amounting ‘to over $7000. his wife and son taking
charge.  Suits followed. THis predecessor opened up as a
competitor. and now he has assigned.

DOMESTIC TOBACCO.

Manufacturers of home-grown tobacco have again advanced
prices 5 to 8¢ Ib.  Tf the prices ruling today is any indication
that the grower is receiving comparative value for his pro-
duct, he ought to be the happiest man in Canada, for he is
actually getting more than the grower of fine Virginia leaf.
Domestic leaf tobacco is selling today as high as 56c 1b.

In addition to the election of Mr. Wm. Stone as a director
of the Bank of Toronto, mentioned elsewhere in our columns,
Messrs. Robert Meighen, Montreal. and John MacDonald, To-
ronto, have also been elected to fill places on the directorate
of that Bank.

—Counterfeir $5 bills of the Bank of Montreal have been
circulating in Eastern Ontario.

—The Opera House block at Napanee, Man.. was burned, en-
tailing a total loss of some $40,000. Among the occupants
who are lossers are Kerr & Graham, general merchants, $25,-
000; Geo. Dinwoodil, $5,000; W. C. Nelson. $2.000; Burn
Bros., $1000.—Nelson & Ross’s hardware store, at Windsor,
Ont., was destroyed, total loss, about $50.000, fully covered
by insurance.

PARIS EXPOSITION DIPLOMA.

As hundreds of new subscribers have been added to our
lists since the reproduction, early last year, of the Diploma
awarded the “Journal of Commerce” at the Paris Exposition of
1900, and as letters received from time to time contained re-
quests for a copy, we take advantage of a special opportunity
to reprint it in the present issue. See page 111.

OUR IMPORTS: BRITISH AND FOREIGN.

A correspondent in Ottawa writes: “As our sister Colonies
trade with us under the Preferential Ttariff, T think that any
statistics of Canadian imports should include our purchases
from such Colonies as well as those from Great Britain and
Ireland.  This would show an increase in the value of our
imports from within the Empire from $61,777.574 to $72,889,146
during the last fiscal year. In this manner the returns to
30th June last show an increase for the year of over 12 per
cent. as compared with 1903. Notice that the increase of

our imports from the United States during the same period
is under 10 per cent.”

—Among those in Montreal who passed over to the voteless

majority the present week is Mr. James Wilson, jr., dealer in

railway supplies.  Mr. Wilson, though in vigorous health

- until the last year or two. had fallen away rapidly of late.

He was one of the largest shareholders in the Dominion Cotton

Co., of which he is a director. He was

Belfast, Treland, 58 years ago.

born near
His organizing capacity was
devoted freely to charitable institutions. :
and three daughters to mourn his loss.

He leaves a widow



THE CANADIAN JOURNAL OF COMMERCE. 105

WHOLESALE PRICES CURRENT. WHOLESALE SRICES OO R
) T,

Montreal, Deec. 22, 1904. TELEGRAMS:—* UNITE, BIRMINGHAM.” Montreal, Dee. 22, 1904
e R yl — i - . ‘——.
e e TRADE MARK:—G ,U. 5 : :

esal Name of Article. Wholesale..

Geo. Unite & Song oo aee

Nam; of Article.

DRUGS AND CHEMICALS—

o

$c. 8¢
Acid Carbolic Cryst. medi. «c.v .. 080 035
ﬂoea, CBpE eesescssranssnas ll)t}g 018 .

UM cecosssee 175 4
Borax, e 004 006 SILVERSMITHS, ETC. E%‘.fe‘;’“w ietrebéf'ovfrwcom 8331 0 001

rom, POtass ..eseescsecssssccs H i 2
Camphor, Ref. Rings .....cceeceeces 080 090 oney, 'estengted osogadys s osvens BHQIOTHORE
g‘llTipho;' i;!ef. 0Z. CK .ocecess s ggg 8{;5

tric Ac . 3 8 Beans—
g:tra_te ]ﬁagdnesia Ib. .eeees 2%{) (_)‘(4)8 ¥

caine Hyd. O0Z. ...ocececee 20 o Prime ceocccsscese ele v dle aei oA B 125 130
Copperas, per 100 1bs. ...... 07 080 Best hand-pi i
Sl T e i ol 025 0% est hand-picked .....cccceeecncecnes 13 140
EGpsom Salts (1) %3 (1) 78

1ycerine .....esescees s 2
gu)m A%nr:bic per b, .ecooeecens s 8_}3 (1)3(0) ot ane 7

um Trag ..c..e.e- cesasnanss < Sugar:

}usect Powder 1b. T 85? 8%8 & i #i

nsect Powder per keg, 1b. . 22 0 andard Granulated, barrels ....... 55
Menthol, 1b. <eeeseneecens 500 600 Bags, 100 Ibs. ....cccoeene e ?,;;
Morphia 160 165 Ex. Ground, in barrels ..........ece. 5 95
0il Peppermint 1b. ... 450 500 Ex Ground, in DOXeS ..c.eeeesseesss 6 15
gﬂi Lemon AR g;g ig(r) gowgereg, in barrels ......eceeeeneen 5 7'%

S 5 495 owdered, in DOXES .c.coveesss 5
Phosporus 008 010 Paris Lumps, in barrels ........ (5 gg
Oxalic Acid ... 007 010 Paris Lumps, in half barrels 6 20
Potash Bichrom: 010 012 Branded YelloWS ...coceenes i 500 550
Potash Todide 3 30 3 90 Molasses (Barbadoes) new . 0 30
Quinine .....c..n 026 032 Molasses (Barbadoes) old .. 30 000
Strychnine  ...... 0 6"; 0 80 Molasses, in barrels ...... 0 0 324
Tartaric Acid 032 038 Ilﬂiolasses i}\ }\xalt] barrels 000 0 83%

vaporated Apples .....

Licorice,— g
Stick, 4, 6, 8, 12 & 16 to 1b., 5 1b. : Raisins—

DAXES: s snoqnopesvessuannnsgonsies {200
Acme Licorice Pellets, cans.......:-- 200 Sultanas ....e....... ! 007 0 10
Licorice Lozenges, 1 & 5 1b. cans .. 150 IIaOOBe M‘}sc"d Malaga 0 064 0 073

_ayers, Lowndon ..... 17 200
HEAVY CHEMICALS— 685 Caroline St. it il 200 300
4 A xtre O 2 50
Bleaching Powder ..coesosssesccscess 150 250 Royal Buckingham ..... 2 26
8 e 0 054 007 Valencia .......... 004
B}';ll%stz:lteno} 200" 2 50 BIRM,NGHA M Valencia, Selected ... g
50 2 urrants, Provincials
Sods A .ol 130 2% ENCLAND,  Flatras coooeiomrersresossososies b,
AR Pasi e 1 80 e LONDON W 5“"{‘.5 R T L o G L2 L
Sal. Soda Concentrated....eceeeccses 150 200 AREHOUSE : OSLIZZAS  +.coveivsssnnssassasnnanees 0 063
{1 Th ¥ ; Prunes, California ...ccecescecececdes 000 ¢ 00
DYRSTUFFS— ivies Inn, Holbora Viaduet, E;unes, French ...c.ecsssssesscasess 004 007§
F;g:, Illr;wbs}gs B e comms AP A 888 0 00
Archil. 027 031 s ayers ..... E S SR e (1
oM . 0 08 :
ey L1 e Rice—
indigo (Bengal) 150 17 Cc. C ,
indigo Madras 070 100 o BREER devdviswisssgaomneses 1121954 8,05
Qitabier 006 007 Pan ar . 306 3156
Matdar i 009 012 atna, per 100 1bs. .....ceoeeecnieee 3 80 4 50
SR 45 00 50 00 Burmah, per 100 1bs. .....ocveeeneens 350 37
Tin Cryét}il} ____ 02 030 grys?ﬂ Jagan, per 100 1bs. ..ceveanes
A aroling, Java .....e.ces She e e 575
Pot Barley, bag 98 lbs.
FISH— y, bag 295
Pear] Barley, per Ib. ..c.ccecaeieneces 0 033
Blosters, por boxi b R 12 %ap!oca, Pearl per 1bf .cccocevenesees 003 0 034
Kabrador: Herrings, /¢ 595 550 + L caploca, Flake, per lb. ....cccoeeees 003 0034
Labrador Herrings, half brls. 000 300 R R L 120
Mackerel, No. 2, DFIS, sscovesssenses s Mol e A - 08
Mackerel, No. 2, one-half barrel .... e 4 dozen case .. 100 140
Qreen Cod, No. 1" 000 675 Soxpatoes, per doZen ....ceeceesesecs 126
Green Cod, large 000 72 tring Beans ....... R L = i T 0 8

Sy T e 000 550
Large dry Gaspe per q 525 550 Gut GIQSS ® 00 o HARDWARE—
g:llmon. ll])r{:. bLlnb. No. 1 . 17 50

mon, half brls. .eeessssesece . 00 Antim IR -1 3
g:}mon: Briitsh Columbia, b 18 00 Tin: Block, L & F. per Ib. weieruret ARl

mon, British Columbia, half bris... 8 00 f Tin, Block, Straits, per 1b.

&nelesa Fish ooesseesscssssossescoces 0 042 mana &etu r'er’ Tin, Strip, per 1b. pe. 0 33

NElesS COA covesoosssnssssassrnnsess 0 06 Copper: Ingot, per 1b. coocivieveens
Bkinless Cod, CABE ..scsesessnessssses 475
Loch Fyne Herrings, Keg ceececeesec 1 00

s Cut Nail Schedule —

i Base price, per keg, v
Ogilvie's Royal Household «evesseses 5 80 Extras—Over and above 30d, ........ i
Ogilvie’s Glenora Patents .....eeeese: 3 50 , 50d, 60d and 70d Nails ......
;i‘:_mtobgakPatents S Gaep e asissvan 5 80 ot b0, 8

on; 2 ‘ 0il Chain—No.

Wlntg' Whe(::t Patents . 5 40 g& 0. civssssssapessseess g% 882‘
Btraight Roller ..... 5 20 No. 4 . 000 007
Straight baj S, , No. 3 seees 000 006
- g8 .eens 245 260 14 inch 5
Rll)erﬂne . 420 4380 8 vinehis 000 0 054

olled Qats ..ecescsesene . 49 510 R ) A o 3 80
C 3% inc =
Cornmeal, bag ...eoeaees . 140 165 i PRIt 365

rAN, iD DAGS socecrrensrscenss . 1800 19 00 000 346
Shorts, in Dags ..eeesssssssecs " 21 00 000 325
MOUSIIG . ot sin irosss i s skl 128/00 2400 et

FARM PR % . 000 5
ODUCTS— 7% and 1 inch. .......... 000 290
Butter—
Galvanized Staples—
Choicest Creamery ....eseseeeesssess 0 213 0 21% 5
;‘J:gerh(}rades, Creamery ... e 0195020 {;00' lls’t bfyx&’ é%lto 1% coeeenennnne 2 86
nshi = right, g3
Townships Dy ! §is'di 10 BROOK ST, ST. PAUL B R e e 2 66
gm tﬁ Shoice . 012 014 Galvanized Iron—
0118 ceesscsssssecne 000 000 ueen’s Head, or e
) qual, gauge 28 .

Ch BIRMING B e
Fine::sewestern - Y HAM, ’ gauge. sessensebee 375 399
E';finut Western, colored 8 %8?; 8 ﬁ ! InoniHorse EHoekEs

ifieat EARLEET +ssossssinsasssesssnves  000°70/00 Enq‘and. t\io' % nod S . o

Eggs— No. 1 and smaller ... AT
Best Selected opooscovenseessner 03 03 Special Prices to Canadians under New Bar Iron, per 100 1ba. 19
giraight Gathered . 02 02 gy Am. Sheet Steel, 6 ft. g
C0ld SEOTARE oo 018 020 Am. Sheet Steel, 6 It. 2 55

. 011 016 Am. Sheet Steel, 6 ft. x 2% ft., 22... .2 60
Am. Sheet Steel, 6 ft. x 2% ft., 24... 260

L P PP TR L LRI LA AR
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WHOLESALE PRICES CURRENT.
Montreal, Dec. 22, 1904.

Name of Article. Whlﬂt‘fl!e.

HARDWARE.—CON.—

$§ ¢ )8750
Am. Sheet Steel, 8 ft. x 2% ft., 26... 2
Am. Sheet Steel, 6 ft. x 2% ft., 28 2 90
Boiler plates, iron, % inch .. f,lo
Boiler plates, iron, 3-16 inch ....... 2 10
Hoop Iron, base for 2 in. and larger. 2 40

Band Canadian, 1 to 6 in., 30c; over
base of ordinary iron, smaller size.
Extras.

Canada Plates—

Full Polish .......cceveenes 3 50
Ordinary, 52 sheets .. 2 30
Ordinary 60 sheets .. 2 8
Ordinary 75 sheets .... ?40
Black Iron Pipe, % inch . 207
% inch 2 07
14 inch 234
# inch .. 2 90
1 :nc: g ég

1% inch . e
1% inch .eececneess 676

00 feet nett.

= 2 inch ....ceeveee 9 00
Steel. cast per lb., Black Diamond . 0 073
Steel, Spring, 100 1bs. ....coveeecens 2 50
Steel, Tire, 100 lbs. ..... - 190
Steel, Sleigh shoe, 100 1bs. 1 80
Steel, Toe Calk .......... ?50
Steel, Machinery a é gg

Steel, Harrow Tooth
Tin Plates—

IO Coke, 14 X 20 .ccceoeveccancrences
IC Charcoal. 14 x 20 .. -3
IX Charcoal ..c.esesees
Terne Plate IC, 20 x 28
Russian Sheet Iron ........
Lion & Crown, tinned sheets .
92 and 24 gauge case lots ......
26 BAULGE .ecvsssasvocrass

Lead: Pig, per 100 lbs.

Shot, 100 1bs., less 17% per cent. ...
Lead Pipe, per 100 1bs. ......ceveee

Zine—

N OWII O W
822888 =gIS3

less 30 p.

o

Spelter, r 100 1bS. .ccccececcanses 6 75
!lr::et z!nge........................... 007 0074

Black Sheet Iron, per 100 lbs.—

8 to 16 gauge . 2 15

18 to 20 gauge . 2 05

22 to 24 gauge . 2 10

26 gauge . . 2 20

28 BRUZE cececesen .. 2 25
Wire—

Plain galvanized, No. 6 3 55
do do 0. 6, 3 00
do do No. 9 2 35
do do No. 10 3 05
de do No., 11 310
do do No. 12 2 50
do do No. 13 2 60
do do No. 14 3 60
do do No. 15 4 25
do do No. 16 4 50

Barbed. Wire .......cci0c000 GRS 00 0

Spring Wire, per 100, 1.25 ......... Montreal.
Net extra.

Iron and Steel Wire, plain, 6 to 9.. 215 base,

ROPE—

Bisal, DABE ..cccccscesscccrcosancoses

do 7-16 and up . » v 10}
011
0 11}
0 14}

015
0 15%

010

22

100

100

0 65

040

0 30

015

010

. 0 05

80d to 60d extrR .....ceececesvecenes Base

BUILDING PAPER—
Dry Sheeting, roll ......... 0 40
Tarred Sheeting, roll ... 0 50
HIDES—
Montreal Green Hides—

000 0094

000 008}

000 007}

000 0:00

0 00

110

011 013

Ni 009 011

Horse bides .......c.ccocc000ireeesees 150 200

DR i e e 2 s o L L e L T

MMERCE.

ESTABLISHED 1858.

B NVIle Y

WHOLESALE MANUFACTURER OF

SUOI| 8114 § SIBpua4 uayany

Kitchen Fenders & Fire Irons,

105 Upper Trinity Street,
BIRMINGHAM, Eng.

Kstablished 1875.

E. SADLER
& SONS

LLENS CAP - - - - -
MANUFACTURER

Enlarging Screens, Iso Screens, Lens

Cases, Stop Cases, &ec., &ec.

34% Great Hampton Street,
BIRMINGHAM, ENGLAND,

Special prices to Canadians under the
New Tariff.

LINOTYPE AND MACHINERY, LTD.

It is not necessary for us
to have all these statements published to
the detriment of the eompany. Every-
one admits that we have a magnificent
machine, and I still think we have
an excellent board of directors. (Hear,
hear, and cries of “No.”) Where will

WHOLESALE PRICES CURRENT.
Montreal, Dec. 22, 1904.

Wholesale..

Name of Article.

LEATHER—

8
No: 0, B As FOIE wovae s s snssmasa P2l
No. 2, B. A. Sole «ccvece 0

D
S®Eeo

No. 3, B. A. Spanish Sole . 024 0%
Slaughter, No. 1 ..ccccccess 4 Oﬁ,\
light medium and heavy . . 028
w No. X 26

Upper, light ........
Grained Upper ..
Scotch Grain ....
Kip Skins, French
English .....
Canada Kip .....
Hemlock Calf ....
Hemlock Light .
French Calf ....ccceevee
Splits, light and medium
Splits, heavy ..cc.cceeeee
Splits, small .........
Leather Board, Canada
Enameled Cow, per ft.
Pebble Grain .......
Glove Grain ..
B. Calf Levaesiss
Brush (Cow) Kid ....
Buff .
Russetts, light .
Russetts, heavy
Russetts, No. 2
Russetts, Saddlers’,
Imt. French Calf.
English Oak, 1b.
Dongola, extra
Dongola, No. 1
Dongola, ordinary
Colored Pebbles
Colored Calf ..ccccocevcocccs 1o soe

BERERESELEERBRREEEEBRES3IBHERAIKLEIBE

X-3 1
OOOOOOOOOOOOOOOOOOOOOOHOOOOOOOOOOOCOOOO*

OO oONIOCOOOTCOoOOOOOOCOoOOOOODC
- > 0O eA =1L 5 Sah

j—t
4

OILS—

Cad SO Neus il e e S . 037042}

SR, PalE Seal iuiussecuesesionsnen i 1050050000

Straw Seal .i.icsevercseessessnsresse 049050

Cod Liver Oil. Nfid., Norway Process 200 3 00

Cod Liver Oil. Norwegian .......... 500 350

Qastor Ol J.icicicssonsecssnnae 008 009

Castor Oil, barrels .......cecee. 007 009

Lard Ofl; extril .icceessssovopss 070 017

Tard), Ol raetas co i Uil 4 0 60 065

Linseed, raw, nett ....cce.cee 043 046

Linseed, boiled, nett ........ 046 048

Olive, pure ..... 105 115

Olive, extra, qt., per €ase. .......... 370

Turpentine, nett ....ciceceeevsaccsn 078
Petroleum:

Beizine | .. ceenananneseseaneesieviseee 0:21 028

Gasoline .......cescsocssncenvsssevan 0213026

GLASS—

First break, 50 feet ...... 170

Second Break, 50 feet 180

First Break. 100 feet . 325

Second Break, 100 feet 3 45

ThirdBreak <58t 4 00

Fourth Break .i.eccesscsssavss y 425

PAINTS, &e.

Lead, pure, 50 to 100 lbs. kegs 500 525
Do. No. 1 4 625 4 87}
Do. No. 2 42 400
Do. No. 38 .. 4 371 4 624
Do. No. 4 covvesesnsoe 4 374 9 62}

White lead, dry «..oeeeeee 550 550
d Lead soesssscssesssesns 4 50 5 50

Venetian Red, English ....... 17 200

Yellow Ochre, French ........ 15 225

Whiting, ordinary ....cecee.e 045 ( 50

Whiting, Gilders’ ......seeees 060 070

Whiting, Paris, Gilders’ 08 100

English Cement, cask .... 200 210

Belgian Cement ......e.. 165 190

German Cement ....... 220 230

United States Cement ... 19 230

Fire Bricks. per 1,000 ..... 15 00 22 00

Fire Clay, 210 1b. pkgs. .... 075 125

RO o s ol e s R ok & st L el B T
Glue—

Domestic Broken Sheet .......cc..ce. 008 0 20

French Casks ....eccc. 008 009

French, barrels ...... 014

American White, barre 016 020

Coopers’ Glue ... 020 025

Brunswick Green ...... . 004 010

French Imperial Green .........cc.... 012 016

No. 1 Furniture Varnish, per gallon. 0 65 0 70

a Furniture Varnish, per gallon. 075 100

BEOWN (I0OMN 7060 0asp snssnessiasisnasim 9 60075

Black Jaf#n ...occeocsne 075

Orange Shellac, No. 1 . 240 250

Orange Shellac, pure .. veee. 265 275

White Sholl2c ..ccecesvecsesnsessens 290 800

Putty, bulk, 100 Tb. harrel .... ; Lio0

Putty. in DIadders ............oooee. 170 185

Paris Green in drum, 1 lb. pkg. . 018 019

Kalsomine, 5 1b. pkgs. ....ccecvvvuanes on

WOOL—

Canadian Washed ........... 024 28

North-West 0174 (()) lzgh

Buenos Ayres 036 042

Natal, greasy 3 . 000 0004

CRDEL BTRREY 1o 040 0cevesssstnnnssnoena DT 0208

Australian, greasy ....... - 0 00
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you find a greater or shrewder man
than Lord Kelvin? (A Voice: “As a
scientist?”) Not only as a scientist,
but he is a shrewd Scotchman. The
whole of your board are men of repu-
tation. Your chairman has the confi-
dence of the public.,, Of course,
board of directors are human, and there

your

is no doubt the company has been over-
capitalised to some extent, and Ishould
like to see the patents written down,
but I feel sure that at the moment you
cannot. make a better proposition than
the one which is before us. If the com-
pany is to pull through and pay divi-
its preference and ordinary
the present

dends on
shares, you must support
board. If you want to propose other
directors, no doubt some of the mem-
bers of the board will be happy to make
them. { I do who
wishes to go on the Dboard, while the
position is so difficult, but no doubt, if
anybody is anxious, the opportunity will
be afforded. I hope the shareholders
will unanimously support the directors,
and give them what they so sadly want
—namely. more money.

Mr. Dibble: I will not take up much
time but I wish to say a few words to
the shareholders present, not so much
because I am a shareholder myself, but
because I represent others who are in-
terested in the company. I happen to
know something about the business, for
I have been a customer of the company
in the past, and I know something about
the articles the company offers to the

way for not know

publie and about the prospects
that are  before  the  company.
1 am not going to take wup your

time by saying anything about the fi-
nances or the past history of the com-
pany. There have been several balance-
sheets in the past which I have mot
liked, but the present balance-sheet is
one which, I think, is more easy to sup-
port than anything I have seen before.
The directors have come to the conclu-
sion that they must get down to the
bedrock of things, and I wish to state
in a few words what I consider the Ded-
rock of the business is. Speaking as #
printer and publisher, I think the busi-
ness is perfectly sound.  The manufac-
tory turns out very good machines. The
company depends first of all on its two
specialties—the Linotype and the Auto-
plate Machine.  The Linotype is the
one which has no rival. I have usgd
various other composing machines, and
although they have in certain depart-
ments a value of their own, there is
nothing that is a substantial rival .to
the Tinotvpe. It is a machine which
depends upon its patents, and T do not
think there is any prospect of its hav-
ing a serigus rival.  With regard to the
Autoplate machine, there are Vvery fotv
people who know much about it in this
country. It is not a machine for which
‘there will be a large sale. but it vields
a good profit, and it must be taken up.
It is already a suceess. It is a ma-
chine which will probably be taken up
by a limited number of customers but
from them considerable profit will be

ordinary shareholders, but

The chairman has stated that
there is a substantial branch of the
business in accessories to the Linotype

derived.

machine, and we can see by the figures
tnat this is a branch of the
which goes on increasing from year to
year. The third part of the business of
the company is its goodwill as a selling
agency, and that is a kind of
which the shareholders can easily des-
troy by worrying directors with
votes of censure, and giving the impres-

business

business

tne

®sion to the public that the company is

not doing well. se'ling connection
and organisation is a real assset. It
means that printers can get all kinds of
of material one company—print-
ing-machines,  stitching-machines, Lino-
We can get most of

from

and so on.
the things we want from this company.
I really do not understand anything
about finance, Wt I take it that this
company has a ‘certain amount of float-
ing capital from its bankers, and, as
some of us have found out, bankers have
a way of withdrawing such capital just
at a time when it is most ineconvenient.
That does not necessarily mean that the
business is bad. I take it that when
the directors make a proposal to you
that you should find capital yourselves,
they are making a frank statement of
their position, because it is clear that
they have tried every other means be-
fore. I have mot heard any suggestion
uwiade by anyone in this room who has
objected to the board’s proposals as to
any other way of raising the money.

Lypes,

Mr. Welech: By an action at law
against the underwriters.
Mr. Dibble: T am afraid that would

be too lengthy and doubtful an opera-

tion. Tt seems to me that if the share-
holders rvefused to suppport the direc-
tors, further delays would ensue, and

the thing will gradually drift until it
gets into the hands of a Receiver. T
do not know whether that will help the
speaking - as
an outsider, a member of the public, and
a customer, I do know that , although
the receiver may make something out
of the company’s specialties—the Lino-
type and the Autoplate—and the sale of
accessories, the general selling connee-
tion and goodwill of this company by
that time will have altogther disappear-
ed. You are, therefore. running seri-
ous risk if at the present time you do
not support the board. TIf you do mot
feel satisfied with the board as it stands,
approach them in a business-like way
and ask them to add other gentlemen to
their number.  Perhaps there are some
members of the board who would like to
retire.

Mr. J. S, Stewart-Wallace: T am one
of the oldest shareholders.in the com-
pany. and not only one of the oldest
shareholders. but one wof the first per-
sons who found money to get.this com-
pany its rights in the first instance. T
have followed this company, and watch-
od its course with interest, and. turning
my mind back to the time ‘when the
days were much darker and ‘the clouds
mllxch more lowering than they are to-
day T recollect that your chairman was

not listened to with the respect which is
accorded to him in the statements
which he makes about this business. I
recollect also that in those days he la-
boured in this business for 18 hours a
day and 52 weeks in the year in his en-
deavour to make the company a suc-
To him alone the shareholders
are largely indebted. 1 am not here to
defend the board from blame if they are

now

Cess,

blameworthy, and they are somewhat
blameworthy, I hold. We are suffer-

ing rfrom deep disappointment and na-
tural irritation in finding mno dividend
forthcoming to-day; but I cannot ab-
solve myself from blame in the past as
a shareholder, and, as I blame myself,
L cannot absolve you. The Dblame I
suggest is in this Tespect: When the
board proposed to us very liberal divi-
dends, there was not a man among us
to protest against the policy, but, with
rounds of plaudits and language of the
most glowing description, we proposed
thanks to the chairman and his col-
leagues for their efforts, we quietly
pocketed our dividends, and we allowed
the future to take care of itself. The
directors are but individuals, and I
would ask if there is a man in this room
engaged in business of any extent to-
day who has mnot holes in his conscience
and who has not to admit that he has
wade ervors of judgmentr  Ervors of
judgment have been made by our board.
They themseives are doubtless sorry for
their poiicy in the past, and they have
shown fruits meet for repentance in
having adopted a new line to-day. They
have given us full information to-day,
they have shown us that there are large
sums written off the depreciation, and
they are taking us into their confidence
by placing ample statements before us
as to our affairs 1 was somewhat sur-
prised when a gentleman named Sam-
son, whose circular 1 hold in my hand,
rose to address the meeting to-day. He
spoke at considerable length, and I wish-
ed his arguments had been as clear as
his speech was long. He spoke in such
a voice that I myself could only catch
an occasional word, so that I was un-
acquainted with the precise line he fol-
lowed; but I did hear one statement in
which [ quite agree, for he said that, in
making his statement, he spoke without
knowledge. Fancy a man getting up in
a meeting of this kind, when a crisis
has arrvived in our affairs, and having
the audacity and the unblushing impu-
dence to stand up and descant on the
affairs of the company, and then tell us,
when he has mnearly got through, that
he speaks without knowledge! The di-
rectors have certainly always given us
a full knowledge of the affairs of the
company. the little I heard of
Mr. Samson’s speech, I gathered that it
was more or less a hash-up of the docu-
ment I hold in my hand. 1 have had
#ome experience of circulars in connec-
tion with companies, but I never before
received such a eirecular as this, for from
first to last the whole argument of the
writer is in approval of the policy that
the board has brougth before us to-day.

From
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BLUE ]RONWARE PIPES

ACID PROOF

HAMBLET’S
PATENT
- JOINTS:
S UPPLIED

AMBLETS BLUE BRICKS|
GREAT STRENGTH &
DURRBILITY Gy

TH-E ADAMANTINE MATERIAL OF WHICH THESE PlPESARE MADE-:_
IS WELL KNOWN FOR |Ts GREAT STRENGTH AND DURABILITY

These pipes have been tested by Messrs. KIRKALDY to a bursting pressure of over 140 lbs

per square inch and our PATENT JOINT has been tested to stand as much pressure as the

pipe without shewing the least signs of weeping or leckage

HAMBLET’S BLUE BRICKS, Pavings, for Stables, Yards, Footpaths etc.

ILL ASY.’]IJ r[’A]) ( 1:[’{‘[;()(1’(’]4/' ()[" l'.“ [i’l()(vh' J’I;"\'(vlfy"[G'I'[,e'ji’Eh’ ()A\" “ll)l)]Jl(l"l'le()A\' .’[‘O

HAMBLETS Ltd. (JOSEPH HAMBLET, Man+ging 1sirector) WEST-BROMWICH, ENGLAND.

CABLE ADDRESS (—HAMBLET, WEST-B.OMWICH, ENGLAND

CODES :(—A B. C., 5th EOITION and PRIVATE.

Now, I should expect that a man who ther the dividends were legally paid was ho!der, and one who has been a share-
went to the trouble of circularising the one for investigation, hoider almost from the start of the com-
shareholders would have some alterna- circumstances connected with the man- pany, and who has lately adversely ecri-

tive policy to suggest, so that we might ticised the financial administrations, to

as well as other

agement which he wouid not go into in
his ecircular.  Well, no wonder he does

have an opportunity of judging of his
capacity to conduct the affairs of the
company as against the board whom he
wishes to supplant. In his civeu'ar, Mr.
Samson speaks of our coming to the res-
cue and subscribing for the debentures,
and he says he recommends us to do it.
Well, that is what the board asks us to
do. Then he says the question of whe-

not go into them, for he would probably
make nothing out of his investigations.

A Shareholder remarked that, after
all., what the meeting had to do was to
consider how the money required cou d
best be obtained.

Mr. Toye: Before you reply, Mr.
Chairman I should like,

as an o d share-

urge that this is an occasion on which
all the shareholders should put their
shoulders together and come forward
and help to provide the working capital
required to help place this great indus-
trial undertaking on a firm financial
footing.  We have not had full parti-
culars from the chairman as to what
the board will do, but, if they will all do
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Birmingham Woven Wire Mattress Co., Ltd.

Catalogues and Price Lists on Application,
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The * Argus Mattress.

The Pioneer
Cabinet Works,

Cable Edges and Flat Bands in Centre.

Acock’s Green, Jiif Birmingham, Eng.

Special prices under New Canadian Tariff, 33 1-3 preference in favour of Canada,

in this respect what they advise us to

.do, then I think there will be little dif-

ficulty in raising this amount on the

easy instalment terms, and on the good
security which is offered. 1t is useless
crying over spilt milk, and I take it for
granted that mo shareholder here will
assist in any way in encouraging any at-
tempt to wreck this company. We have
all, and the board especially, had a se-
vere lesson, and what we have fo do is
to try and retrieve the position. If it
is desirable, let us make some ‘changes
on the directorate—and there are some
who think it is—but this is not the time.
What we have to uo now is to get over
the debenture difficulty. (A voice : —
“And subseribe.”) We all know that
this is a splendid business, and we do
not want it to get out of our hands but
we want to maintain the control of it.
If we do not find the money, it will get
out of our hands. I believe that those
bodies who have been approached in re-
gard to finding money in the past, if
they had only known the extent and im-
portance of this business, they would
have .found it: but. as they did not, it
remains for us to do so. I am only
now urging vou to do what T am ])].'(’-
pared t;) do myself. and, in their own in-
terests, T appeal to the slm‘ro]m]ders.to
put themselves to a little trouble to find
this working capital: and those who are
anxious for administrative changes
might let that question rest for the pre-
sent. If you come forward unanimous-
Iy and support what the board have pro-
posed—and there has been no counte.r-
proposal—you will find that when it is
known that we are going to save the
company, vour shares. hoth intrinsically
and in market value, will rise.

The Chairman: Perhaps Mr. Toye will
allow me to say here that the directors
do intend fo take their proportion; but
I ought also to add. in justice to the
directors, that some of them have put
Up money on loan and  have become
Cuarantee for the company’s debts, so

that they are heavily in besides being
shareholders.

Mr. Toye: That is a most satisfactory
statement from the chairman, and sure-
Iy now, in the interests of his own sup-
porters, Mr. Samson will withdraw his
amendment and let us be absolutely un-
animous.

Mr. Uridge: In view of the statement
you have made to this meeting, and in
view of the letter you have read from
Lord Kelvin, I am pleased to say I feel
able to take up the debentures that were
alloted to me. I have not taken them
up so far, but I feel sure that after this
meeting you will get from the share-
holders sufficient to make up the mini-
mum you have asked for, and with that
view I will now state that I am willing
to take the allotment which was made
to me.

Mr. Day: As an old shareholder of the
two companies—the Linotype Company
and the Machinery Trust—I have fol-
lowed the vicissitudes of the undertak-
ing, and I consider we have arrived to-
day at a distinet erisis in our own in-
dividual and collective interests, and if
there is one thing more than another
which we, as business men, in our own
interests should determine upon it is
unity of purpose.  There is only one
way for us to give force to that unity
of purpose, and that is by supporting
the directors. Our directors, I consider,
are most excellent men but they can-
not regulate trade. ~We all know the
exigencies of trade—it is sometimes up
and sometimes down— but when it is
down the directors  have double the
work and double the anxiety which falls
to them under other circumstances. It
is within my knowledge that the direc-
tors have personally, on many occasions,
come to the rescue of our interests by
making themselves liable for large sums
of money.

The Chairman: We are liable now for
large sums.

Mr. Day: I can quite understand that.
Are you going to show a spirit of gra-
titude to-day, and I would even say, a
spirit of self-interest?  If so, be unani-
mous. If you have anything to cavil
about, ecavil about it at the proper time,
and not when you want money, which
money must be had to keep our interest
together. It has been ‘stated that money
has been borrowed from time to time
from the bankers in order to carry on a
very large and very growing business.
Just so. The time is bad now, and
bankers want their money. Well, we
must find it, and if we find it, we must
bave a first charge on our own valuable
property.  Supposing you go to a set
of financiers. you will have to pay them
probably a heavy premium, and when

they think the time opportune they
will foreclose. Where are your inter-
ests  then? Your interest now is di-

rectly to support your own capital, and
if you do that you will not regret it.
The directors have indicated to you the
way to do it, and T may say that per-
sonally T have already paid my deposit
on my debentures, and T trust all the
other shareholders will do the same.
Coming now to a little general question
of Stock Exchange quotations, T may
say that in 1893 T was offered £5 shares
in the Linotype Company at 10s eachk
(A voice: “T had them at ha]fva-crown.")
Well. that makes it very much worse.
In 1896 I bought those shares»—ordinary
shares—at nearly €10. That rise took
place in a period of three vears, and I
maintain that there is no reason on.
earth why the same sort of thing should
not take place with regard te our shares
im this company at the present moment.
you have been working up. this businesss
now for about fifteen years. Von have
A splendid connection.  You want more
capital to develop your business, and
there is mo doubt that vou will want
still more.  Any busines of magnitude
in the present day must be supplied with
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apital from time to time to keep pace
vith the times, and if you do not have
left the race. 1t

importance that should

it _you are behind in

is of vital we
support the chairman and directors. We
are under very great obligations to the
¢kairman, and to the whole of the board,
for their extremely valuable services on
our behalf, and 1 shall
the greatest ingratitude, on our part if

think we show
we do not give the directors our indi-
vidual support and sympathy, and thank
them very much for their past and valu-
services.

Rudg
“A
made conditional
amount: being subseribed to relieve the
of the company.

I will say at once—

able
Mr.
of this

allotment
could " be
sufficient

if the
stock

rd asked

debenture
upon  a
fimancial liabilities

The Chairman:
ves; because it would be manifestly in-
equitable to take the money of a few
while the by quietly and
did nothing.

Mr. Rudgard: That will be intimated
to the shareholders?

others stood

The Chairman: It is intimated now,
and each shareholder will get a report

of the proceedings at this meeting.
Mr. Nalty: We have had a somewhat
lengthy meeting, and no doubt good will
result from the remarks which have been
The company is not in a satis-
factory position but there is no use in
crying over spilt milk. Let us look
ealmly at the thing to-day, and save
the company from wrecked.  As
far as we can judge, we have a splendid
and profitable business, but the finan-
¢ial part seems to me to be somewhat
mismanaged.  The have asked
me to take up one-sixth of my present
shareholding or more in this debenture

made.

being

boards

stock. Well, T will take double that
amount provided the board take up
tleir full share of the debenture issue,

and 1 would impress upon all the share-
holders the importance of standing to-
gether. Let long pull, a
strong pull, and a pull all together, and

us have a
we will pull this business into a highly
prosperous position.

A Shareholder: I would ask Mr. Sam-
<cm to start this long pull by withdraw-
ing his amendment, so that we may be
unanimous to-day. .

Mr. Hyne: The point T was going to
raise refexrred to the allotment of these
debentures. The shareholders were quite
willing to support the company, and I
believe that if you were to say to them,
We ask you to subscribe for £350.000
of debentures, and we want at least
£170.000 cash, in order to relieve us of
our diffienlty and if you say you will
not 2o to allotment unless that amount
js subscribed. T believe yvou will get the
whole amount you ask for.

The Chairman Mr. Sam-
son): T believe a gentleman has asked

(addressing

the mover of the amendment if he would
withdraw it.

A Shareholder:
respect for the meeting would refuse to
withdraw the amendment.

Mr. Samson: These
are very often adopted. We must never
for infor-

No man who had any

are tacties which

eriticise directors, never ask

the shareholders

have a right to ask for information, and

mation. 1 contend

that the dirvectors ought to give us the
not privately,
use my persisting in

information pubiicly “and
However, it is

my amendment when I perceive that the

no

meeting is against me. If my second-
er will consent, I will do so; but 1

hope the board will tell me and the peo-
pl2 with
ticn about the company.

Mr. Richmond:
that, if
shareholders,

who think me more informa-

My own opinion is
the

confi-

there was an inquiry by

it would give us
dence, and the directors would get the
money they ask for. I will withdraw.

A vote of thanks to the chairman and

directors terminated the proceedings.

CHARLES MOHR & CO.
As a

to do

house has in a certain degree,
o
the

habitants, so in a much larger measure

with character of its in-
haz the home of the bird to do with the
little winged songster, whose appearance

pleases, whose gentle presence attracts

and whose singing is ever a charm. The
man who has a bird without a cage

suitably adapted to it, is doing an in-
justice equal to that ot the person who
the but
known

lilies, which bloom
Among the Dbest
manufacturers of bird cages of all kinds
is the firm of Charles Mohr & Co., sheet
metal and wire workers, whose factory
and offices are situated at
Street, Birmingham, England.

tramps on

to beautify.

55 Glover

Away back in: 1862 this well-known
firm were manufacturing cages for
thousands of birds, which have long

since sang their last plaintive note and
laid their downy heads to rest. All
that has been learned about suitable
homes for birds the firm of Chas. Mohr
& Co., have since acquired, and
that has been introduced

much

relative to

* their comfort and security, the firm of

Charles Mohr & Co., have originated and
ziven to the world. With dis-
tinetion this firm of Birmingham manu-
facturers are now desirous of extending

such

their trade in Canada the home of the
‘wild bird and the tame, and the centre
of gravity today for industrial, endur-
ing progress. This firm are fixed be-
lievers in the fact that “goods well
Lought are already half so.d;” and
make it a leading feature of their busi-
ness to lay down their goods to the
trade at the very lowest possible price,
and in such attractive form that ure-
selling will be but a matter of intro-
duction, and that repeat orders will
more than repay the close margin of

profit exacted over bare cost of manu-
facture. The firm’s specialties include

aviarie

, pheasantries, parrot cages, bird
cages of all kinds; show pens and patent

wire lattice window guards, lift grills,
ete.  Also rivetted sample cases, steel

trunks, cabin boxes and special work in

all sheet metals. See advertisement on
another page.
The Canadian tariff gives a discount

of 33 1-3 per cent. in duty charges on

these goods, when of English make.
Write for illustrated price list to Charles
Mohr & Co., 55 Glover Street, Birming-

ham, England.

0. HADDLETON & SON.

A catalogue of this firm before us,
shows designs in over-mantels which are

very attractive, and which well deserve
mention, owing to the unique build and
semblance of durability, combined with
clegance of appearance. As prominent
plate and sheet glass merchants, and as
embossers, bevellers, silverers, Glaziers,
leaded light makers, brilliant cutters and
this firm de-
capturing a fair share of the

over-mantel

()f

makers, are

sirous

Canadian trade, feeling confident their
efforts in Great Britain will not Dbe

found wanting in Canada, where merit
it not recognized and
where good goods at rock bottom prices
are sure to win trade, once they become
known.

slow in being

This firm’s establishment is well known
England St
Works.” the being  St.
Martin’s Birmingham, Eng. Glaz-
ing is here done for the trade, and as
class brilliant cutters. ete.,
this firm are recognized as holding a

throughout as Peter’s

Glass address

Row

embossers,

high place in that Theart of English
manvfacturing.,
The Canadian furniture and manu-

facturing trades should be in possession
of this firm’s illustrated catalogne and
price list, from which a fair idea can
be produced of the extent of their p]aﬁt
and output.

The Canadian tariff admits such goods
of English make at a discount of one-
third off the duty charges as levied on
these goods if coming from any other
country, this making quite a reduction
in cost laid
in another page.

The firm make a specialty of all kinds
of mirrors for silversmiths, and are pre-
pared to quote prices on any and all of
their products, which are sure to prove
interesting.  Address for particulars O.

down. See advertisement

Haddleton & Son, St. Peter’s Glass
Works St. Martin’s Row, Birmingham,
England.




PARIS-UNTVERSAL EXHIBITION

OF-1900 .

THE INTERNATIONAL JURY OF AWARDS HAS
GRANT ERIFA

GRAND-PRIZE- [D)HPIL@MA
e /7/ L

Lo /EXHIBIT

i % S

<F-G-R LA T L /“,L,

PRELIMINARY CERTIFICATE

ISSUED BY THE CANADIAN

DECEMBER.I900.

THE EDITOR-PROPRIETOR.
The best talent was engaged from the outset, among those

Since the reproduction on 7th November last of the Grand

COMMISSION,

OTTAWA,

Prize certificate awarded at Paris in 1900 to the “Journal of secured as contributors being the well-known statesman, the
Commerce,” to which we subjoined a zincograph (not a recent late Sir Francis Hincks, for some time before Finance Minis-
one) of the Editor-in-Chief, new readers have asked for num- ter of Canada, and who continued as associate-editor with Mr.
bers containng the illustration. Unable to supply copies, we Foley, and mentor, during the last ten years of his life. -

give a reprint.

In the spring of 1875, relying
on the encouragement held out
by scores of leading merchants,
manufacturers, bankers and in-
surance men, not only in’ Mont-
real, but throughout the Domin-

jon, Mr. Foley established the

Journal of Commerce, issuing the
first number on the 20th of Au-

gust of that year.

His early experience,
believed, had eminently fitted
him for such an undertaking,
having been a short-hand writer
in Parliament, private secretary
with one of the Cabinet Minis-
ters, subsequently with a pro-
minent American railway, and &
contributor to the commercial
press—for some time = with the
late Erastus Wiman—all com-
bined - with educational acquire-
ments of no ordinary degree.

Many of the heads of the es-
tablishments who gave substan-
tial proofs of their interest in
the enterprise from the start are

it was

still represented in its advertising )
MR. M. S. FOLEY.

columns.

The columns of the paper —
which has continued under the
same , management and chief-
editorship meantime—attest that
there has been no falling off in
ability and character, nor any
vicissitude or interruption to its
prosperity during the twenty-
nine years of its existence. TIts
progress, like the title at its
head, has been onward and up-
ward. The Journal of Commerce
has been recognized for upwards
of a quarter of a century as the
leading authority on commercial
and monetary affairs throughout
Canaaa. R

Its merit consists in its having
a paid circulation. This extends
throughout the Dominion. The
numerous unsolicited compliment-
ary letters received from time to
time from all quarters, testify to
its value for business informa-
tion, its advoecacy of what is right.
and as an advertising medium for
merchants, manufacturers and
others—all rendering it a “sine
qua non” among business men.

The likeness given of Mr. Foley
is from a photograph by Steffens
of Chicago.
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The Kings Norton Metal Co., Limited.

Registered Offices; 16 Great George Street, London, S.W.

MANUFACTURERS OF

Rolled Metals, Ammunition for. Small Arms, Quick Firing and other Guns.

NEAREST STATION LIFFORD, M.R.

Telegraphic Address: ‘“ METAL,’

KINGS NORTON.

Brass and Copper Wire, Rivets, Washers, etc , etc.

Kings Norton, near Birmingham, Eng.

International Exhibitions :

Brussels, 1897, Gold and 8 Med

TRADE MARK ; PHOTOGRAPHIC APPARATUS.
;‘ The name of William Tylar is so
prominently identified with this class of
manufacture in England that were we to
consider only our readers throughout
Great Britain, we might be inclined to
hesitate as to which would more readily
SOLID DRAWN apply to anything we might say on the
subject: the name of the goods or of
DRIVING BANDS the maker.

g Among
for

goods  possessing in their
manufacture mystery beyond
i

the conception of the average user,

these designed for photographic use may

and use

LARGE or SMALL STEE:

PROJECTILES. safely Dbe given a place in the front
; rank. Such being the case, buyers

turn to some
knowledge of the maker in order to be
assured of the quality of the goods made
under his direction and care.

Tylar’s photographic goods are so well
i known throughout England as to need
no further introduction that the name,
and it is the desire of the proprietor to
Lave his manufactures equally known in
Canada, and for the attainment of that

must as a consequence,

CUPRO-NICKEL
or NICKEL STEEL

In the form of

STRIP, BLANKS, CUPS,
or FINISHED BULLETS.

; Paris, 1900, Two Gold Medals, One Silver Medal.

object will be pleased to send full par-
ticulars as to prices, etc., to all interest-
ed inquirers, feeling confident that busi-
ness done heremust proveias satisfactory
as that which has so enlarged his trade
in the home field.

On another page of this Journal will
be found the following very liberal offer:

Twenty-one members of the Royal
tamily, Post Free, 25 cents. @ You can-
not get an ordinary family for 25 cents,
but I supply 21 members of the British
Royal family for this small sum and
send them across the herring pond, post
free—Why—Dbecause I want every store-
keeper to help push sales. They are a
curiosity of the die sinkers’ art, the 21
Heads are all perfect portraits and carv-
ed in high relief in a Gilt dise as large
as a 5 cent piece and set up as a pen-
dant for the watch chain. They have
glass back 'and front and mounted in
rolled gold. They retail at 25 cents.
Cne Sample, post free, 25 cents. One
Dozen, post free, $2.25.  Address, W.
Tylar, 41 High Street, Ashton, Birming-
ham, England.

and other specialties

Stocks and Bonds—INSURANCE (OMPANTES.— Canadian.—Montreal Quotations, Dec. 28, 1904,

connected with } No. Last SEE Agnilc'lomé:- l](:t;::a:d&
. Name of Company. Shares. gl‘r"\]:::f‘ per value, pShaxgzz. q gertg_ns
QUICK FIRING = sy i s i il
I ! ¥ : s . g s
A B Aprtenn Flre wnd Moo 0 im0 | W | 7
Confederation Life 10,000 | 74—6 mos. 100 10 g
Western Assurance | 25,000 | 5—6 mos. 40 20 95
Guarantee Co. of North America. ... | 13,372 6 mos. 50 50

ALUMINIUM British & Foreign—Quotations on the London Ma rket Dec. 17, 04, Market value p. p’d up sh.
STRIP, SHEET & FOIL i | 1
Alliance ASSUTANCE ........ecoesssss: [ 250,000 |  10s. p.s 20 215 1 112
ALIABIR 16 solkis'c o s oiaibia's ocoin's-siain s piniarsiuie | 120,000 [reneeee oeee 10 248
British and Foreign Marine ......... | 67,000 | 20 20 4 183 19
Caledonian ¥, vessoadisesan P : %’8008‘ 12s. p.s. gg g o p
Commercial U. Fire, Life arine. | 50,000 |
TIN AND LEAD FOILS Guardian Fire and Life ....... wuenss | 200,000 | § 10 5 o
London and Lancashire Fire ........ 89,155 | 28 26 zg 22% 23}
London Assurance Corporation ...... 35,862 20 25 lga 56 57
OF EVERY DESCRIPTIC London & Lancashire Life ..... ceeen | 10,000 | 20§ 10 2 8} 83
Liv. & Lond. & Globe Fire & Life .. |£245,640 90 ST, 2 43} 44}
, Northern Fire and Life ....... 30,000 52 100 10 5 T
North Brit. & llxgle. Fire and Li li(l),%‘ 34(:35 p.s ]ég lg: 1(3)5'; i
I Norwich Union Fire ,000 |
f Phoenix  1ir : 13338 6:;'3%5 gg g £4364f Bi
; GERMAN SILVER, L g i 240,000 | 85 6d . . 10 10 10§ 11
| UniOn: wvoeevesssodonsrvosensescsassss 45,000 | 15 p. 8. ‘10 4 68 1TE
&e., &c. ) ]

m STRIP, SHEET, or WIRE .

“kaciuding periodi el ~wsh bonus
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Telegraphic Address : “COBRA, BIRMINGHAM.”

ESTABLISHED 1817.

W. H. Moore & Son,

Awarded 1851

Copper and

CLASS XXI

104 UPPER TRINITY ST., BORDSLEY,

BIRMINGHAM, Eng.

‘LATE PAUL MOORE & CO.)

Manufacturers of

Rolled Metal. Solder. etc.

Special prices to Canadians under the
New Tariff.

Awarded 1855. No. 1038

Brass,
Lead Wire,

Mention
Honorable A.

P.MOORE. e~FILS

Pourleurs Fils Et.

10e CLASSK

DAIRYMEN’S CONVENTION.

The dairy industry of eastern Ontario
has in recent years assumed large pro-
portions, and the vigorous organization
of dairymen and the active propaganda
of education being carried on by them
in conjunction with the Ontario Depart-
ment of Agriculture promise still greater
things-for the future. ~About 200 dele:
.Q'iltt"; to the convention of the ecastern
Ontario Dairymen’s Association met at
Brockville some days ago. The one

clearly pronounced by the

idea mneost
lecturers and speakers was the erading
up of dairy stock through breeding,
careful selection, feeding and housing ia
order to increase the product from the
individual cow. Prof. Robertson said it
was not of so much importance to get
an extra quarter of a cent on cheese as
to double the amount of milk given by
each cow. The other speakers during
the day dealt with how the increase can
be brought about.

President D. Derbyshire, M.P.,
attention in his amnnual address at the
morning session to the decrease of 300 -
000 boxes of cheese for 1904 made in
Canada, as compared with 1903, when
the total output was 2,700,000 boxes,
valued at $20.000,000. There was, how-
ever, a very substantial
butter. In 1904 Canada exported 550.-
000 packages, valued at $7.500,000, an in-
creased value of nearly $2,000,000 over
1903. The total exports of cheese,
butter and bacon amounted to about
$41,500,000 for the year, a decrease of
$6,500,000, due largely to the drop in the
prices of cheese and bacon. The Presi-
dent recalled the days when the great
national industry of dairying was strug-
gling for a place, and the Provincial
Government had stepped in and aided
the dairymen to establish the business.
through, dairy schools, dairy  bulletins
and the support of dairy instructors.
Last year, through the support of Hon.
John Dryden, twenty-five competent in-
structors were at work in eastern On-
tario alone. The Dairy School at
Kingston had done great things.  Ap-
preciative reference was also made by the
President to the provision made by the
Dominion Department of Agriculture
for the transportation of dairy products
in 1efrigerator cars and cool compart-

called

increase in

mwents of ocean liners.

The President also expressed pleasure
at the holding of the twenty-eighth an-
of the

Association in

nual convention Eastern Ontario

Dairymen’s Brockville,

(Canada’s best and
Lome of modern dairying, also express-
ing appreciation of the honor that has

been conferred upon him by selecting him

town, the original

through a series of years as President,
and for the courtesy and kindness shown
by the officers and members of the asso-
He continued:—“In the early
days of this association, when we were
struggling and putting forth individual
energy for its maintainance. and when
we felt that the success of the dairy
business in this country depended largely
the life of this association, the
Provincial Government stepped in and
aided our efforts financially and other-
wise, and have continued to do so more

ciation.

upon

liberally from year to year as the work
Dairy schools, travelling
dairies, dairy Dulletins, etc., were in-
stituted and issued, and the dairymen
began to see that their work was being
recognized, and they themselves were
imbued with a desire to make progress,
and were thus ready to accept this aid.
Your association saw the necessity of
making the product of the various fac-
tories in this Province more uniform in
quality, so we employed the services of
competent men as instructors, and most
prominent among those is our present
chief instructor Mr. G. G. Publow, to
whose untiring energy the dairymen of
all Canada owe much.

Hon. Mr. Dryden, readily seeing that
the small grant given was inadequate
for the work undertaken, came to our
relief, and paid each of these twenty-five
instructors, and also our chief instruc-
ter. from his department in Toronto
this vear, besides enlarging and improv-
ing our dairy school at Kingston, which
we appreciate very much, and present
indications that the work of in-
struetion will require to Dbe extended
even more the coming year. We have
always through our association work
been trying to diffuse right ideas in
every possible way, and T feel proud to-
day of the great good we have been
able to accomplish.

‘We are also very much pleased with
the assistance that the Department of

progressed.

are

Agricuiture of our Dominion, under the
direction of able Minister. the
Hon. Sydney Fisher, has given to the
dairymen in furnishing refrigerator cars
for the safe transportation of our goods
to Montreal and for the cool compart-
ments on our steamship lines, for the
safe delivery of our dairy products to
the British markets, and also for the
establishment throughout this Domin-
ion as well as in this town of the illus-
the educating of
dairymen in establishing better
caring rooms of their own, and we trust
this good work will be enlarged and im-
proved.

With the general
trade and with higher prices now as-
sured, we should do very much better
during 1905. We ask the hearty co-
operation of every dairyman in eastern
Ontario to attain this desirable
Can we count on this?

our

tration stations for

our

improvement in

very
end.

With our past
full knowledge that thes production of
cheese, butter and bacon is the one
industry that is exactly suited to our
section, all .our energies should be di-
rected to improve this quality and in-
crease the quantity of our goods, and
all should understand that only by
united effort first, by every dairyman
producing only the cleanest and most
wholesome milk, by the factories being
up to date, with the inost improved
curing rooms, by the makers all being
graduates of our dairy school, and all
concerned taking a deep interest in
making the finest goods, attending to
every little detail having clean waggons
with proper covers for delivering the
gcods to the railway stations, clean re-
frigerator or ventilated cars to convey
the produet to Montreal, and steamships
properly fitted with cold air channels
conveying the same to our ultimate
market, all this will assure us of higher
and a firmer grip upon the
British market than we ever before had.

Mr. C. F. Whitley of the Experimental
Farm, Ottawa, reported on a cow census
made on a number of farms in Brome
(-oun'ty, Que.. showing a wide difference
in net profits made Dby the farmers
whose cows were compared. In one in-
stance a man had a herd of 27 dairy
cows, made up of one Jersey, three
Ayrshires, seven Holsteins and sixteen
Shorthorns.  In the month of July,
1904, they gave an average of 509 pounds
of milk, while 1,120 cows in the same
district for the same time averaged 558
pounds.  Although the herd was of
good breed, the owner failed to feed
properly.  Present performance and not
pedigree was the test of a dairy cow.
and if with proper feeding an individual
cow did not give the results she should
be replaced by another.

Professor G. M. Grisdale, Ottawa,
lectured on “Building up a dairy herd.”
The average (Canadian cow. he claimed,
gave less than 2,000 pounds of milk in
a year, or a return of about $20. Good
feeding always paid, but it was possible
to feed a cow more than she could assi-
milate.  The difference in profit would
be found to represent the difference in
care taken and interest shown in cull-
ing out the poorest from a herd, and in

experience, with the

prices
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The Mystic Countersign

Phram.ez e

WHEELS

A TASTOUNDING PRICES

IS

OUR MOTTO:

S

B. JUKES & CO.

Aston Brook Street, BIRMi»xCHAM, ENGC.

1f you wish to exist in these

You must have our

No trouble with
ENAMEL BEARINGS, OR JOINTS.

Possible output 15,000 annually.

One Factor, One District.

OUR POLICY:
What others do, we will try to better do.

HARD TIMES
FRAMES

Special
TOREADOR grices to
anadians
WORKS! under the
New Tariff

MEMRERS
O.F. T F.E

set up as a pendant for the watch chain,
and front and mounted in rolled gold.

1 Sample post free 25 cents.

1 Dozen post free $2,2¢

W. TYLAR,
41_HIGH STREET, ASTON,

A

BIRMINGHAM ENGL&ND

Manufacturers of : Brass snd Iron

| PINSON BROTHERS

%l ] Reliance Works, WILNALL, England.
ROYAL _FAMILY ||

PosT FREE 25 CENTS.

You cannot get an ordinary family for 25 cents, but I supply
21 members of the British Royal family for this small sum and
send them across the herring pond, post free—Why—because I
want every storekeeper to help push sales. They are a curiosity
of the die sinkers’ art, the 21 Heads are all perfect portraits and
carved in high relief in a Gilt disc as large as a 5 cent piece and
They have glass back
They retail at 25 cents,

Padlocks. Brass

and Iron Cabinet Locks Rim and Night Latches,
Also Hasps and Staples.

constantly breeding up. He instanced
one man who had in four years run up
the value of the products of his herd
from an average yearly value of $35 to
%70. The Canadian breed of dairy cow
found in Quebec would give a net return
of $60 a year.

Manilla, leec-

Mr. Henry Clendinning,
tured on “Management of the dairy
herd.”  He ardently advocated the
more general use of ensilage corn for
dairy cattle as the cheapest and best
feed available. Wheat, bran, clover,
linseed meal, oats and - peas, were all

gcod to equalize the corn. Warm and
comfortable stables with large windows
whitewashed walls and good ventilation,
all conduced to results.  Cows
should be kept inside in winter, exercise
was not necessary.

Hon. John Gould, Obhio,
“Qanitation of the dairy barn.”

good

spoke on
He be-

lieved that a cow could have 365 days
of summer if barns were made properly
and instead of paying two months in the

year be made to pay ten months. Sun,
good air, dryness and succulent food
were positive requisites. The chilly.

damp, dark and unventilated barns ex-
plained the 5mall receipts from many a
dairy herd. In . his experience there
was nothing so good as a barn with
wood walls, lined with tar paper. - Stone
and cement barns were good as monu-
ments to the builders, but were not the
best for stock. The system of ventila-
tion used in his own barn was one ven-

tilator a foot square coming down to
the floor for every ten cattle. Cold

air was brought in at each corner of the
building and carried up a flue and let
out in the upper part of the barn.

Prof. J. W. Robertson was the speaker

of the evening. His chief themes were
education and organization, and over the
head of these he handed out some advice
to dairymen in regard to their business,
and to- farmers generally in regard to
their niggardly support of education.
I'rogress toward ability, progress in
personal power, and progress in capacity
to work with other folks for the common
good, he affirmed to be the true test of

cducation. The fact that the farmers of

Denmark got $8,500,000 more from
Great Britain for their bacon, butter

and eggs than any other people got for
the same quantity was due entirely to
the progress they had made through
vight education. One farmer, sixty miles
east of on the C. P. R., raised
the income of his farm of 110 acres from
$800 in 1887 up to $4.486 in 1903, with a
net profit of $2,000. K

Toronto,

B i e SR s e i s o e s
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The Smethwick Boiler

pipes to prevent loss of heat; and cold water tanks, pipes, etc., against frost.

for shipment.

Covering Co.,

Smethwick, England.

Telegraphi ¢ Address “COVERING, BIRMINGHAM.”
Are makers of “PERITHERMA” Non-Conducting Composition for covering all kinds of steam boilers and

Packed in 5-cwt. casks

Also makers of the well-known “CROWN?™ Boiler Fluid for preventing scale formation in steam boilers.

Guaranteed free from any corrosive matter.

Shi pped in iron drums to all parts.

ENQUI RIES FROM MERCHANTS, ete., SOLICITED.

William Adams

Manufacturing Jeweller,
Gold and Silver Compass
Charms, Seals, Charms,
_ Pencil Cases,Tooth Picks,
Ps Penholders, etc.

Medals, Crosses and

Badges for Athletic

Sports.

Special Prices under
the New Tariff.

211 Barr Street,
Birmingham, Eng

M. H. Mason

Whip & Whip Thong Manufacturer.

(FOR EXPORT.)
Albert Works, Bissell St.:
BIRMINGHAM, Eng.

P il

All kinds of Green Hide Whips,

and Whip Thongs, suitable for all

Markets. Established nearly a
century. Write for quotations

M. Beard & Sons, |

Summer Lane Rivet
& Screw Works,

BIRMINGHAM,

ENGLAND.

FOR SEHLE

A Wire Stitching Machine

VERY CHEAP.

Address:
» JOURNAL OF COMMERCE,”
132 St. James S,
MONTREAL.

Telegraphic Address :
“ DESIGNER, BIRMINGHAM.

). W. EVANS,

Die Sinker, Tool Maker,
Stamper and Piercer,

RELIANCE WORKS,

54, 55 & 56 Albion St.,
BIRMINGHAM, Erg.

Spring Gatch Co.

Ceneral
Brassfounders,

Manufacturers of

Showcase and Fanlight Catches, Casement
Fas teners, Bolts, Handles, &c.

»

39 Green St.,
DERITEND,

Birmingham, England.

iel. Main 3181. CHAS. 8. FERRY

FERRY GAS ENGINE

AND
MACHINE WORKS,

120 KING STREET.
MONTREAL..

MANUFACIURERS OF

Steam, Gas .
and Gasoline

Engines and Pumps
" Blacksmith and

General Machine Work.

Established Half a Century.

JOHN GARDNER & SONS

Patentees and Sole Makers
of the

‘Simplex’ Silent Sansage Machine

Inventors,

PIE MEAT CUTTER
By Her.Majesty's Royal Letters Patent.
Made for both Hand and Steam
Power—These Machines are universally
acknowledged the Most Perfect Silent
Sausage Machine in existence.

The “Simplex” Silent Machine & Pie Meat

Cutter.
WITH ENGINE COMBINED,

Manufactul‘el‘ls of Every Description of

Pork Butchers’ Machinery,
On the Latest and Most Improved
Principles.

Registered Telegraphic Address:
“SIMPLEX, BIRMINGHAM.”

Tllustrated Price List & Full Partieu-
lars on application.

SMITHFIELD WORKS, BRADFORD ST.,
BIRMINGHAM, - ENG.

GRAND PRIZE, ST, LOUIS

for

RUSKIN POTTERY, TILES and ENAMELS.

awarded to

W. HOWSON TAYLOR,

——I73 OLDBURY ROAD,—
West Smethwick,

BIRMINGHAM, - ENGLAND.
16 RSN S ~ e R i
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Telegraphic Address :
“RAM, BIRMINGHAM.”

Ranford &
Mitchell,
Limited,

180 PARK LANE, ASTON,

BIRMINGHAM,
ENGLA& ND.

Special Prices to Canadians under the
New Tariff,

INVESTMENTS.

AGENTS WANTED.

WiLLiam FORD

.. GUN MAKER i In every county in Canada to work,

during spare hours, on good commission
Object, to secure persons of exceptiona!
ability to fill salaried positions in To-
ronto and Montreal.

Opportunities for safe Investments im
Canada at 4 to 5 per cent. Corres-
pondence invited. ’

Address: WORKER,
: Address: INTEREST,
P. O Box 576,
Montreal. P. O. Box 576'
Well known as the Champion barrel borer, P. Q Minteal, Chnait.

Borer of the Winning Guns at the great London
Field Trial of 1875 aud 1879. Borer and Maker of all |
the trial Guns for Kynoct perfect Cases. Challenged I
the world for boring in 1884,

W. Ford’s celebrated Guns may be-obtained
through all gun dealers. Any kitd of gun made to
order.

St, Mary's Row, BIRMINGHAM, Eus."l'he Adamant Company I_'td

Individnal Evening Instraction

ON
MONDAY, WEDNESDAY AND FRIDAY EVENINGS

Telegraphic Address: “ADAMANT, BIRMINGHAM.”

... ADAMANT .

i Is the ONLY plaster that can successfully withstand the
most severe Test influenced by the elements, and is guar-
anteed to remain intact as long as any Wall or Buildirg \\
stands to which it is applied.

Renouf Building, Cor. St. Catherine
and University Streets.

Book-keeping, Arithmetic, Penmanship
Shorthand, Type-writing, Correspondeace
English, French,Civil Service,ctc. Students
gelect their subjects and are taught sepa-
rately by nine expert teachers, Write, call
or telephone Main 2890 for Prospectus and
new price list. Address’:

J.D.DAVIS,
Renouf Building, Cor. 8t. Catherine
and University Sts., MONTREAL.

ADAMANT ADVANTAGES ARE

No falling Plaster or Ruined Decorations.
No Shrinking or Warping of Doors and Casings.
No waiting weeks for Building to Dry out.
Walls and Ceilings so Solid that they neither Crack nor Shrink.
Easy “application by any good Plasterer, and finished in Colors of every Shade.
AGENTS—J. J. Calcott, 55, Vietoria Street, Bristol, Sole Agent for West of
England and South Wales; J. C. Statonand Co., Shobnall Mills. for Burton-on-
Trent; and Joseph Grey, 17, Ridley Place, Newcastle-on-Tyne, Northumberland,
.and Yorkshire.
MONTREAL | LONDON OFFICE—ADAMANT CO., 42, Berners St., Oxford St., W.

(Werchants and (IDanufacturers |70 ARCHITECTS, BUILDERS, AND OTHERS. PATENT
PLASTER *AND CHROMOLITH FOR WALLS, CEILINGS,
MOULDINGS, §e. : =

Adamant Recommended by Leading Architects and Builders.
Birmingham Waterproof Cement. Fireproof Flooring and Pugging.

Trade Mark.

S

Ltd.,

Awmngs, Tents Ta paulins, Flags, etc

THOS. SONNE,
193 Commissioners St,

Carpet Beating,

The City Carpet Beating Co.,
: 11 Hermine 8St.

Dry Goods, Wholesale.

For full particulars apply to Mr. JNO. WILKINSON, Manager.

WORKS anxp OFFICES:

ALPEONSE RACINE & Co..
340 & 342 St. Paul 8t,

Commercial Street,

BIRMINGHAM, Eng
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From Round, Square. or Flat section of Steel, from

S PRINGS.

We are Manufacturers of every description of MACHINERY SPRINGS, high-class quality
and guaranteed workmanship.

Spiral, Volute, Flat or Scroll Springs.
.005 diameter to 3 inches.

Also in Brass or Phosphor Bronze.

SPECIALITIES, RAILWAY SPRINGS
. —For—

Buffers, Draw Bars, Axle Boxes, Lu-
bricators, Brakes, Door Check Springs
and Ticket Holders. For Gun Carriages,
Fuses, Electrical Machinery, Switches,
Lampholders, Electrical and Steam Tram-
ways, Relief Valves, Safety Valves, Pa-
tent Packing Governors, Steam Engines,
Gas Engines, Oil Engines, &e., &e.

Contractors to the War Office, Admiral-
ty, Home, Colonial, and Foreign Rail-
ways. Prompt Attention to all enquiries
and prompt delivery.

Telegrams: “SPRINGS. OLDBURY.”

LION SPRING CO.
Oldbury,

BIRMINGHAM, ENG.

DEPEEL,

Birmingham,

ENGLAND

UNIVERSAL

Robert Hughes & S0NS, swemwwors, Birmingham, Eng.

Are now making somelspecial lines of

Sporting Double Guns,

Apply for Prices

i arrels, fully nitro-proved ;
o iateas ana Particulars.

With B8.8. A, 8“he celebrated B.S,A. trade mark,

and bearing t

ESTABLISHED 1874

Herbert Okey

Manufacturer of Electro-Plated Wares,
Oruets, Toast Racks Egg-Frames, Fruit-
Bowls, Jugar Baskets, Salts, Cake- Baskets,
Jellies, Butters, Biscuits,Tea Sets, Waiters,
utc.

Special prices to Canadians under new tariff

61% Kernyon Street,
BIRMINGHAM. ENG.

4 e I M =S

Ward Comr;::cial Agency

Mercantile Reports,  Collections.

Personal Attention, Prompt Returns,

246 St. James Street, MONTREAL,
Attention Given to Special Reporting.
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The Most Reliable Motor 2ersnp at wi

Every essential part is duplicated. Most ordinary stop-
pages are avoided. Either cylinder can be worked indepen-
dently, or both together for speed, stiff hills, or extra passenger.

Lighter than most 23, h.p. single-cylinder motors, steadiex
drive, better cooling, and more powerful.

ICLIPSE MOTOR AND GYGLE COMPANY,

John Bright Street, BIRMINGHAMW, Eng.

SPECIAL RATES TO CANADIANS.

Cuts will be inserted as soon as received.

E. A. MARSH s

Northampton St,,

MANUFACTURER OF

Gold Brooches, Necklets, BTRM'NGHAM, Eng.

Pendants, Rings, &c.

« o+

BENSON,S WORCESTERSHIRE SAUCE (Pheasant

Brand.)

For Soups. Fish Sauces, Cutlets,

GRCELST[RSI'“RE Chops, Steaks (Game especially.)

The choice ingredients contained in this Sauce give it a pleasant piquancy. The

5 Proprietor caretully supervises its Manufacture.
AUCE SOLE MAKER;
: from the Reci
f ofasSporman i CHARLES BENSON, Senr.,

2 Lower Temple Street. . BIRMINGHAWM, Eng,

Late of the “ London ” Tavern, Bishopsgate Street, London, E.C.
For years I have been in the habit of making a Special Sauce in small quantities for my own table. it |
Fo Through the influence of my family and friends, I have now put exactly the same Sauce on the Market. I trust it will be considered a great
elicacy.

The ingredients used in its manufacture are very choice, several of which are supplied by our Colonial friends.

Unlike many cheap hot Sauces now sold (and on Medical authority), the stomachic propertie: of this Sauce are very beneficial and assist diges:
ton; 80 much cayenne pepper being avoided and all animal matter excluded.

1 am putting it up in 5 and 10 oz. bottles, packed in 1, 3 and 8 dozen cases. Prices as follows:

.. 44
1 dozen 5-0z. Bottles ... ... ... ... ... 48. 9d. per dozen. 1 dozen 10-0z. BottlaB ... .es ses sos «.. 08. 9d. per dozen.
8 dozen 5-0z. Bottles ... vu. oo. . 48. 6d. per dozen. 3 dozen 10-0z. BottleB ..« .+s .es .os .oo 08. 6d. per dozen.
6 dozen 5-0z. Bottles ... .o, cev vue 4. 8. per dozen. 6 dozen 10-0z. BOttleS .« see see eoo ooo 08, per dozen.
27 A Sample Bottle of Worcestershire Sauce, Pheasant Brand, will be sent.

AGENTS WANTED THROUGHOUT CANADA.

Hubs |

The British Hub Co.,

Weaman Street
BIRMINGCHAM, ENC.

@General Manager,
W. L. PIZZEY.

Special prices under new
Canadian Tariff. *
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CONTRACTORS TO H.M. GOVERNMENT, ADMIRALTY AND WAR OFFICE LISTS
MAURICE GRAHAM, M. Inst, Mech. E.; Assoc M. Inst. C.E.; M, Inst. Mining E.

(Graham, Morton & Co., Ltd.

Engineers & Contractors,

Nenorrice, Hunslet, Pepper Road, LEEDS, Eng.

-~ -~

e AR s § =

London Office:—|ennox House Norfolk Street, Strand. W.C.

Australian Addrec=s:- Mutual Life Bldg., Martin Place, Sydney. N.S.W.

Write for Catalogue which contains 150 photographs.

ASHFORD’S CHARLES MOHR & Co,

55 GQLOVER STREET,

TRIPOD HEAD.
ADJUSTABLE TRIPO AD BIRPMINGHAM, ENG.
e Specialists in
Made of Aluminium. Brass BIRDCAGES, PARROT CAGES, AVIARIES,
. Best Parrot Cage on market,
Entirely different Everything to nest to economise space.

Clients’ desires met as regards price or design if list does not
contain exact wants.

from anything
on the market.

Any position, from
2 vertical .to hori

“ zontal, obtained

instantly.

L i
Once levelled any field of view may Le obtained.

WRITE FOR PRICES.
Lantern
Slide
Printing
Frame

FOR PRINTING SLIDES
BY CONTACT.

Any portion of a nega-
| tive up 10% 81 plate can
be printed, even up 1o
the extpeme corners.

Price 46 each. : :

. E dAll'Brass Cage Pulished base and corners and engraved glass
= . T . ham ng. | seed shiclds

J- ASth l"d, Aston Road. Blrmm_i H ﬁ- ASK FOR ILLUSTRATED LIST.

p Ass.1tn ent of samples to any value at wholes.le ratesmay -

Special Prices to Canadians under the New Tariff. be had. y <




THE CANADIAN JOURNAL OF COMMERCE.

FREE GIFTS, Sizcs 88, 40, 42

=x| F.HODGSON & SONS
Price § City of Leeds, will forward to readers of the Qan-
adian Journal of Commerce of Montreal carriage
3/0| g
Postagc; = "
5id.
extra

paid, on the follow &) ing conditions,viz,
on receipt of postal order for 3s. 6d.
with Postage 5id, extra, A LADY’S
BEAUTIFUL TAILOR-MADE CLOTH SERGE
DRESS COSTUME SKIRT, in Black or Navy,

richly trimmed, downward rows and round hips with mercerised satinette

strappings and fastened atside, and fitted with good linenette pocket (as il-
justration). Thcre is not a Skirtin the market to touch it in point of value.

Washali include with each FREE Skirt a Massive 18 ct

Gold Pattern Curb Brace- let, with Heart Pendant,
monnted witn Pearls and Tarquoise, arfd scented with rorget-me-nots. Cased
with Pure Gold.

100,00

‘This Phenomenal Offer is made to the readers of The Canadian Journal
of Commerce, Montreal, onl.. On receipt of Postal Order for bs. 6d. we will
forward Direct from our Looms, f.o.b. Shipping Post, one of our REAL
PRUDENTIAL BRUSSELETI'E REVERSIBLE CARPETS, suitable for Draw-
Y Room, Dining Room, Bedroom, ete., handsomely bordered in six dif-
ferent tterns and fashionable self-shades of Crimsons, Greens, Blues and
Art Colourings to suit all requirement, and large enough to cover any
erdinary-sized room. These carpets will be sent out as Sample Carpets,
thus showing the identical quality we do supply in all sizes. They are
made of material equal to wool, and, being a speciality of our own, can
-lg be obtained direct from our Looms, thus saving the purchasers all
middle profits. Money willingly returned if not approved. Thousands of
unsolicited testimonials received. GALAXY ILLUSTRATED BARGAIN
OATALOGUES OF CARPETS, HEARTHRUGS, TABLE LINEN. CUR-
TAINS, &c., POST FREE, if mentioning The Canadian Journal of Com-
merce, Montreal, while writing. Cheques and P.0.’s payable to—

- BRUSSELETTE RuUcs
GIVEN AWAY.

o

F. HODGBON & SONS [Dept. C.J.C.M.] Manufacturers
Ixﬁporters, and Merchants, L EE Ds’ E ng|and "

ESTABLISHED - 1830.

Edward Collier
& Sons, Ltd.

STOUR VALLEY WORKS,
SARKER ST., NELSON ST., PARADE,

Birmingham, Eng.
General Hard Wood Turners, Patentees
and Manufacturers of

EBONY, IVORY and FANCY VWO0OD MORTICE
LOCK FURNITURE and FINGER PLATES.

Wardrobe Latch Furni'ure. Drawer Knobs, Glass Screws,
.Cupboard Turns, Bed Curtain and Corrugated Rings, Electrical
Blocks and Fitring-, Chisel. File, and other hacdles. And every
-description of 1 rd and B N Waoud Terning,

T N o i T T (T o Ty L I N P INT  GTE E EAT ,

The Patent " PREMIER

Stitching Machines

.

Stitch Separators’
Woelt Indenters
Bunking Machines
Channelling Machines
To work by hand or power
Channel—Openers
Channel-—Closers
Skiving 8oles & plece-soles
Maciines | Hfi2t"
For . . { Shaniks, etc.
Splitting Machines
Hpammering Ooff mohinel
Vamp Stay Machipes -~
And all kinds of up-to-date Finish-
ing Machinery, also many other
useful zad novel machines and
appliances for the Boot and( Shoe
Trade.
r’?‘o be had from the Patentee and

Sole Maker. Telephone 580.

' ER.

JOB LEE. SNSNEux. KETTERING, Eng

Agent for “ELSWIN™ Sluggers. «EEATS" No. 7 Stitcher, etc., eic.

«

& AL NV ES

MANUFACTURER OF

Petroleum
Wall and
Hanging
Lamps,
lianterns, etc,,
and General
Tin-Plate
"Worker.

FISHER STREET WORKS,
BIRMINGHAM, ENG

t
|
I

20 YEARS' EXPERIENCE COUNTS.

PILOT MOTOR CYGLES, FRAMES, Etc,

MANUFACTURED BY

THE PILOT CYCLE COMPAVY,
BANKERS: BIRMINGHAM DISTRICT AND COUNTIES.
TRAMS: CABLE ROUTE, HOCKLEY BROOK.

Farm Street, Hockley, Birmingham, Eng.
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. Ryland,

STRONG TOY
MANUFACTURER

Improved Veaelocinede Horses

The body is made of best seasoned pine, and birch legs.
Well finished.

ALL WITH GLASS EYES AND PADDED SADDLES.

No. Size of Wheels. Price.
0 F S R i T et e i o v 368 Cegich
1 LR g 1 e RO Y . 40s each.
1 TOREE R PLGRIN |« o Wi, g N L0 TN Y agldh
3 188ix =18 50s each

131 and 133
ANGELINA STRTTT,

*Birmingham, Eng

Special Prices to Canadians under the New Tariff.

\
Established 1870

W. H. Swingzewood & Sons,

< 5‘;l
2
‘\—ﬁ l
: il
|
% s
=1 ]@
D
2 I =
—
Manufacturers of

Jewellery and [Plate, Cases and
Pboto Jrame danufacturers.

12 Caroline St,  Birmingham; Eng.

London Showrooms. f
47 Holborn Viaduect.
and 49 Farrington street.

William Soutter & Sons,

LIMITED

...MANUFACTURERS OF..

ART BRASS WORK,
ELECTROLIERS

COPPER & WROUGHT IRON WORK, &c.

Farm Street Works,
BIRMINGHAM, England

Special Prices to Canadians under the New Tarift.

29 Gonstitution Hill,
BIRIMINGHAT],

MANUFACTURER OF
Best Weldless Steel Tubes

FOR
Cyclesé Automobile Purposes

Eng.

CYCLE TUBE SPECIALITIES : : :

.....
-----

SUPERIOR SHELL SETS

(-—94

BEST BRAZED FORKS AND \

STAYS

Special Prices to Canadians under the New Tariff. |
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Contractors to H. M. Government.

BUTTONS FOR ARMY & NAVY, LIVERIES, HUNT, YACHT AND

FIRMIN & SONS, Ltd.

MANUFACTURERS OF

HELMET, SWORDS, BELTS- CAPS. SASHES and
all kinds of MILITARY, NAVAL POLICE, and FIRE ¢
— i BRIGADE ACCOUTREMENTS.

Designs submitted and Dies Cut to Order.
Gold and Silver Lacemen and Embroideries.

GOLF CLUBS, ETC.

Established Over 200 Years.

ESTIMATES ON APPLICATION.

108 and 109 St. Martin’s Lane,

Gharing Cross, London, W.C.,Eng.
Late 153, 154 and 155 Strand.

Works:
LONDON & BIRMINGHAM.

THE
T EELLS
GOPPER
WORKS

e 11D

39 COLETIAN

SAREBET - Ll

% l r i\vi‘\\\\\\\\“&.
dﬁ .

REGISTERED OFFICE :

LONDON, ENGLAND

MAKERS OF SEAMLESS COPPER TUBES, CYLINDERS,
SHELLS, SOW AND IMMERSION ROLLERS, LOCO
TUBES, &e.

HIGH CONDUCTIVITY COPPER STRIPS, COMMUTATOR
SECTIONS, LIGHTNING CONDUCTORS, &e.

BRASS TUBES, LOCOS, AND CONDENSERS.

HYDRAULIC RAM COATINGS, AND CYLINDER
LININGS.
e

RADIATOR TUBES FOR MOTOR WORK, &c., &ec.

Every Tube tested to tour times its working pressure before leaving the Works.
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—

Marshall Br‘oter‘s,

MANUFACTURERS OF

T Spurs, Stirrups,
il 8 Blts Whlps

Speciality

Shoulder Chains, Chain Bit Burnishers, Regimental Swagger Canes, H:arn'ess F urni-
ture, Close, Electro and Nickel Plating, Military and Masonic Jewellery.

12 Key Hill Drive, . BIRMINGHAM, England.

Special prices to Canadians under New Tariff,

TEI EGRAPHIC ADDRFSS “ADVA NTAGE 2 BIRMINGE{AM

WILLIHMS BIRMINGHAM LmTED,

Designers and Workers in Silver.

General
Silversmitbs.

[70-178 Hockley St
PmM'NsuAM ENG

SPECIALITIES:

TEA aud COFFEE SETS.
ROSE BOWLS.

WAITERS.

GLASS MOUNTED GOODS.
MATCH BOXES.

COMBINATION MATCH and
SOVEREIGN PURSES.

MIRRORS. HAIR BRUSHES
DRESSING COMBS.

CIGAR, CIGARETTE, and
CARD CASES.

PRESENTATION PLATE,
PHOTO FRAMES
SERVIETTE RINGS, &c.

WHOLESALE
ONLY.

JOHN S. DEED & SONS, LimiTepo.

Manufacturers Morocco and Roan Leather, Chamois Leather,
. Enamelled Hides

01 New Oxford Street, . - LONDON. W.C, England.
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Telegraphic Address: “MEDALLIST, Birmingham.” Tele.“,’rams: FORWARD, West Bromwich.

JOSEiijlishedllv&;I&OORE, Hedleys, lelted;

Die and Seal Engraver, Meda|||s1 &c ot ot

BRIGHT TURNED STEEL SHAFTING,
PLUMMER BLOCKS, HANGERS,

e FLANGE COUPLINGS, COLLARS,

Manufacturer of

Gold, Silver an
Bronze Medals
Crosses & Badges /&,
for Athletic,: : : : &
Swimming, Rlﬂe NV

DRILLING, PUNCHING AND SHEAR-
ING MACHINES. Etc., Ete. : :

®)COINS, CHECKS §
LABELS, Erc.

Pitsford Street,
BIRMINGHAM. - EHNG.

FORWARD WORKS,
West Bromwich, - ENGLAND.

R. &« H. F. PHILLIPS

Buccessors to THOMAS, KNIGHT & Co.

S VT WAST ROANR SPRIG 0, I,

ano SHIP ] CONTRACTORS TO

— [ AMPS THE WAR OFFICE
il N BRASSFOUNDRY, 4

Telegraphic Address: “HELICAL, WEST BROMWICH.”

 fii I - ROYAL WORKS,
|l Brearley Stra.f,
s B!RMINGHAM, ENGLARD,

“pecial priees to Canadians under the
New Tariff

TROPICAN GRATES .. .

AS SUPPLIED TO HM. THE KING. West Bromwich, ENGILAND.

And Used in—

WINDSOR CASTLE, ARTHUR COTTAGE, WA LT E R P RATT

AND OSBORNE HOUSE.

Winper of the ONLY Award of the Coal Smoke Abatement
Society Against the World for the Best Grate.

See the ‘ Lianeet,’” Februarv 20th, 1903,

MANUFACTURER

Patent rights for Canada and the United States are for sale if
reasonable offers are made.
Write for Catalogue:—

CHAVASSE & KERR,

Manufacturers,

ASTON CROSS, Birmingham, Eng. BthINGHAM, - England.

LS "H31S3IHOHOd
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Registered Offices and Works :
All ¢

: HAZELWELL MILLS, Near BIRMINGHAM, England
MANUFACTURERS OF

lasses of Rubber goods suitable for the Cycle

‘the mechanical trade.

and Motor tlulL. also
Covers Beaded Edg

Covers Wired on Inner Tubes,
Special » Vulcanizing new Treads on old Motor Covers

f every description of* Rubber used in
Pedal Rubber, ete.,
Motor Cover

Motor Tubes
Special Prices to Canadi4ns under the New Preferential Tariff 8314 per cent in favor of Canada.

\__

.-"

Sole proprietors of The Fleuss Tubeless Tire

.,;wmm

i Hn»"m"

Telegrams

“TYRES, BIRMINGHAM”

g

R | AT
‘ ‘ g CLEANlN ATURAL CSI°R
) ‘ i _m]
9 " ﬂ“\lm‘hnv 19 §

W"_LIAMS
——KEEPS THE FURNITURE
|—l MANUFACTORY
==

FRASER STdd

Peumatic Tyre for 1904
F— ¥ 4\

1S THE BEST FoK TANSIONS

MARKET.
0T ELS&

ONE, AND SUPERIOR TO ANY ON TIIE
A SAMPLE PAIR WILL
CONVINCE YOU : :

IS A GUARANTEED AND VULCANIZED

Telegrams: *“ KILOWATT, Birmingham,”
A. B. C. Code

ELECTRICAL
ENCINEERS
BIRMINGHAM

The Electiical Power Ergineering (o,

as on the Inner Tube to aveid disappointment,

»

Special Y'rices to Canadians under the New Tariff,

James (Graham & Co.
ENGLAND,

Vine Street

Birmingham, Eng
GEORGE HUDSON

—oist’

BELL FOUN,

’ and BRASSFOUNI;:)E'RB
36 Fleet Street, BIRMINGHAM, ENG

Standard Enclosed Type Motor.

We can give ProMPT DELIVERY, and all parts
are made to standard.

Send us yourjEnquiries.
Works: Mary Street, St Paul's, Birmingham, Eng

Special rntes to Canadians, under the New Tarif#
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‘ In Ordering please specify “ARTHUR COOK’S make ‘
Rrthur Cook,

MENUFRCTURING GOLD
AND SILVERSAMITH-: #—

Established
1864

O/

SPECIALITIES,—Match and Snuff Boxes, Cigar, Cigarette, and Card
Cases, Sovereign Purses, Cedar Lined Cigar and Cigarette Boxes,
Serviette Rings, Clasps, Buckles, etc,,Salts, Muffineers, Mustards,
Small Table Ware, Brush Sets, Photo Frames, — — — — —

Mountud Glassware a Speeciality.
London Show Rooms : No. 9 COLONIAL BLDGS., Hatton Gardeu

121 sze_ésreet.

H. CLirrorRD DAVIS

Manufacturing
silversmith,

B

Special Prices to Canadians under the New Tariff,

3314 per cent, in favour of Canada,

Manchester e

No. 442 EXCHANGE HANGING DITCH. '

ta Caroline St.

W. BOLAND, BIRMINGHAM, England.

Manufacturer of all Kinds of

GILT PLATED JEWELLERY.

SPECTIAL TERMS UNDER THE NEW TARIFF.

Buyers in Canada will confer a great fayour when ordering if they will state
the mode of packing suitable for their respective wants, further any article
which they' may be buying from other markets upon receipt of sample willgive
per return mail rock bottom prices.

|
|
|
|
i

J. SMITH & CO.

Manufacturers of

Gold and Silver Alberts, Guards,
Hollow Curb Bracelets, Ete,

STAR GOLD AND SILVER CHAIN WORKS,

Telegraphic Address:
" “SPEADWELL, LIVERPOOL..”

Edward Harris & Co.,

PHENIX
SPICE
MILLS,

Liverpool, England.

We give a Written _Warranty with every Sale, guaranteeing
our Pepper GENUINE and free from every kind of adul-
teration whatever, For THE WEOLESALE TRADE ONLY. -

Telegraphic Address,

Established 1871, “Fowles, Deritend, Birminghmw

George Fowles & Sons, Lid,

Ceneral lronfounders,

Manufacturers of Iron & Brass Fenders, Curbs, Fi
Irons, Fire Brasses, Umbrella Stands, Toast S;;%cgogﬁigei:;
Tidies, Ashpans, Iron Folding and Chair Bedsteads, Chils
dren’s Cots, Kitchen Fenders, etc, !

Specialite, BRASS CURB SUITES.

N2 % A=

79 Vyse Street,
BIRMINGHAM, Eng.

40 70 47 GREEN ST. DERITEND, BIRMINGHAM ENg
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OFFORD & |
WILSON, ]Edwartd Bartlam,

Tt oo e Sl { (General Brush Manufacturer

ESTABLISHED 1850,

| El@(}trica,]_ Engineers ‘“VENTNOR’ BRUSH WORKS:
| W SO S Twoap, BIRMINGHAM, Eng:

; 98 Woodcock St. BIRMINGHAM, Eng. ; féﬁ

Crumb, Plate, Watch,

h 1
Thea: ure ‘ Hearth, Jewellers’ and
A ks ’ il kinds of Household
Lighting ; prushich mado 10 orar e 8
Accessorles i KEEP YOURSELF WELL AND DAILY USE

Complete Light Box set, with Lamp, ,
Crutch, Condenser, and Mediums.

WUDGUARDS, PLATED HANDLE BARS,

RIMS, TUBULAR PARTS 'HE ORIGINAL COCOA FOR
and GENERAL PRESSWORK,

BREAKFAST: [ AND, . SUPPER.

COCOA

Most Nutritious and Economical, and still the best.

Tk WASDELL RIN & 1UBE (0,

158 Hockley Hill, - BIRMINGHAM, Eng.

i Mills: ATTLEBORO,” NUNEATON.

ALBION BUILDINGS, BARTHOLOMEW CLOSE, E.C.

London: 3

~ | Ollard, Westcombe & Go.

8
-

Manufacurers of j ‘
Brace, Belt and Manufac.uring
Girth Webs . . . Lilversmith,
GIRTHS, BELTS, BRACES, BANDAGES. EACLE WORKS, 78 SUMMER ROW,
46 ut. Charles Street, ARk BlRMINGHAM’ Eng-
BIRMINGHAM, = = hn g. Special prices tc Canadians under New Tarift,
8314 p.c. in f.vour of Canada.
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—DO IT NOW.—

W)
/

; =]
"SEE SAMPLES, HAVE PRICES

jof our Latest Productions in

SPORTING FOOTWEAR.

o ———
52 Moor Street,

w. llTTlE & SUNS. Bl<«wmINGHAM, ENG.

Special prices to Canadians under the New Tariff.
EXTRA GOOD QUALITY.

THE CANADIAN JOURNAL OF COMMERCE.

STAFFORDSHIRE

BLUE BRICKS.

EXORS. OF THE LATE

...EZRA HADLEY...

Giobe Biue Red & Brickworks,

OLDBURY,

BIRMINGHAM, - - -

Nr. ENGLAND.

Manufacturers of Blue, Brindled, Brown and Red Bricks,
Pavings, Copings and Red Quarries.

Speciality: 2in. RED FACING BRICKS.

Special Prices to Canadians under the New Tariff.

W. L. VERRAL & CO,

Cross Harrison St., LEEDS, Eng.

Glues, Gelatines,
Dextrine. etc.

All prices for all trades.

Specialities.

‘M.G. G. M. and U.S. French Medal Glues
B.W.D. and W.D. Celebrated Scotch Glues.

ALSO SIZE POWDER FOR ALL TRADES.

R. Nevill

RING MANUFACTURER,

48 Vyse Street, BIRMINGHAM, England.

Pearl Goods a Specialty

BROOCHES,
PENDANTS,
NECKLETS.

Spacial prices-to C+na lian< under the * e~ tariff.

Established 1894.

ALFRED SMITH,
Manufaonurer of Tocfe & (NHOLOT Sunodries.

REGISTERED

Including : — Screws and Nuts of all kinds, Chain Adjusters
Ball Races, Ball Head Clips Spindles, Cox’les, Axles,JOilers,,
Washers, Brake Parts, Lamp Brackets, Lacing Cords, Trouser
Clips, Pump Clips, Pumn Connections, &e., &c.

BIFMINGH'M, ENG

Albion Works, George St. tarace -

E. MANDER & SON,

BRANSTON ST., BIRMINGHAM, ENG.,

MANUFACTURERS OF

Sawivl,j

IN SILVER, METAL, LEATHER, ETC.

Novelties and Special Patterns
IF SMALL SILVER WARE.

Miniature Rims,

Lockets and Pendants,
GOLD, SILVER, axp GILT.

Telegraphic Address :—* Miniature, Birmingham.”
Illustrated List on Application.

1

Bl L e S e b il Badi i e s et cak 12 i




PROTECTION

is what every business man is looking for. We are thoroughly in accord
with these views, and to this end have deposited with the Dominion
Government

$1,015,189 in Gilt Edge Canadian Securities

for the exclusive protection of Canadian policyholders.

The Union Mutual Life Insurance Co.,
of PORTLAND, MAINE.

protects its Canadian policyholders not only by having more than the
reserve called for by the Dominion Government, but also through the
operation of the Maine Non-Forfeicure Law only applicable to UNION
MUTUAL policies,

UNION MUTUAL LIFE Insurance Go.

oF PORTLAND, MAINE.

FRED. E. RICHARDS, s - PRESIDENT.
ARTHUR L. BATES, - VICE-PRESIDENT.

HENRI E. MORIN CHIEF AGENT ror CANADA,
151 ST. JAMES ST., MONTREAL, CANADA.

For Agencies in the Western Division, Proyince of Quebec and Eastern
Ontario, apply to WALTER I. JOSEPH, Manager, 151 St. James St.,
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e —*' ¥ The Oldest Mak=ers to the

Wholesale CLOTHING TRADE
Established 1870.

The RELIANCE
QLOTHING— CO,

- LEEDS, England

) Will be glad to quote for all kinds of Men’s, Youth's, andé

{ Boy’s Garments. Stock sizes or to special measures.

Bespoke Measure Work a Speciality. Style, Fit, Workman-
ship, and prompt delivery guaranteed.

8 Somers Street

Send for quotations—the Cheapest in the Trade.

A Stokes & Co..

LEGGE STREET, GOSTA GREEN,

Birmingham, England.

SPECIALITY : Brass Dish Bottom
Cages to nest for export.

Brass, Enamelled

Special Prices to Canadians under the New Tariff.

& Wood Birdcages.

'FPEHRNS Bros,

77 & 79 CHURCH ST,
BIRMINGHAM, E*G.
STAY anpo CORSET,

Manufacturer, for the Wholesale Trade.

We make the most improved Corsets and
the latest fashion,for the Canadians.

Kobabe & Kuphal

42-44 Summer Row,
BIRNINGHAM, ENGtAND.

73

MA NUFACTURERS OF

Metallic
AKD

Woo
Bird
Cages

ALSO

Fancy Aquariums

W. BRANDON & G0,

Patentees ana Manutacturers
)i every Description of

Rl
1 Stoves,
If
Wan-
ing

Stoves,
fo, HSEEGR

68 and 69 OLIVER STREET,

BIRMINGHA M. Hng,

Contractors to His Majesty’s War Office for Oil Cooking Steves,
&e. >
Special prices to Canadians under the New Tariff—33 1-3 per

The Royal-Victoria
L Life Insurance Co.

is prepared to MAKE CONTRACTS that will be
SPECIALLY REMUNERATIVE, with SEVERAL
GOOD MEN FOR 1905,

Communicate with DAVID BURKE, General

Manager, Head Oflice, Montreal.

January 1st, 1905,
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CYCLE SADDLE

Aml(l)(N SpRlNG SP»RI\NGS —

OF ALL ( \
KINDS OF |
VOLUTE

SPIRAL | | SM“VH BR

AND. FLAT

SPRINGS 7 "2\ WEST BROMWICH

I SMITH BROS. & HILL, Lo.

Albion Spring Works,
WEST BROMWICH, ENGLAND.

GROVER
SPRING WASHER,

THAGKRAY
LIMITED (R ey

Manufacturers of every description or* f
SPIRAL, CONICAL, BUFFER & FLAT SPRINGS IN STEEL, BRASS, PHOSPHOR BRONZE OR WHITE METAL, NICKEL OR COPPER PLATED.

ENGINE SPRINGS. MOTOR CAR SPRINGS.
TRUSS SPRINGS. GUN SPRINGS.
LOOM SPRINGS. MATTRESS SPRINGS. .

RAILWAYV ; CARRIAGE AND TRAMWAY CAR SPRINGS A SPECIALITY.

"Contractors to the War Office and Colonial Railways.

' SAFETY VALVE SPRINGS. LOCK SPRINGS.

BELL SPRINGS: DOOR SPRINGS.
CYCLE SADDLE COILS. TROUSER CLIP SPRINGS.

I

‘Special Prices to Canadians under the New Tariff; 33 1-3 per cent. in favour of Great Britain.

M. W. HAMPSHIRE, [F T, HARROP& CO

Manufacturer of

Tinmen’s and Coppersmiths’ Furniture,
Kettle Handles, = pouts, Rivets : : : ::

SOLDERING IRONS, MILK CHURN FITTINGS,
STAMPINGS, CARRIAGE LAMP AND OTHER
GLASSES

WROUGHT-IRON FLOWER STANDS, JARDINIERES, TABLE
STANDS, UMBRELLA STANDS,

Fire Screens. Floor Lamps, Curbs, Electric Fittings,

‘Gas and Oil Brackets. Specialities made to Sketch
or Patterns.

74 and 75 Milk Street, Deritend,
and 34 Glover Street,

Birmingham England.

|

Stampers,
Piercers and
Manufac-
turers of ‘' The
Manx’’ and
Other Rim
Brakes,
Spindles,
Ball Head
Clips.

Pins,

Cups and
Cones etc.

MANX WORKS, LEGQRE ST, ¢

BIRMINGHAM, Eng. -

Hill & Smlth

PATENTEES

Gun & Rifle, & Gun Action Makers
v Beil Yard, Price St., BIRMINGHANM, ENC.
] R O BN K i . 70 RGN Y

The Canadians have Special
Terms with us.
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Telagraphic Address:
Mabgs?opr, Bltmingha.m

WEDDING RING DEPARTMENT.

BEST FINISH WEDDING RXNGS 22 I}T., 18-0T., 9-CT.

These Drawings are
to Scale,

Order Shapes under Name given. Names in Rings indicate Shapes.

and show a 3} dwt. 9-ct., 4% dwt.
18-ct., and 5 dwt, 22-ct. WEDDING
RING of each shape, and section
i of same.

All Made to Order.

Dart Sprine & Safe Company

BENT STEEL, FIRE AND BURGLAR %
C)

PROOF SAFES.

Waest Bromwich, - ENGLAND.

Bpecial Prices to Canadians under the New Tariff, 33 1-3 per |

eent. in favour of Great Britain.

John Wﬁéeler & Son,

For Water Closet Cisterns and Pumps ete.

LANGLEY. “Near
Birmingham, Eng,

Special Prices to Canadians under New Tarifi, 33 1-3 per
cent. in favour of Great Britain.

The Birmingham Metal & Munitions Company, .1g

Adderley Park Mills, BIRMINGHAM, ENG.

ﬂ;zra.phic Address “AMMUNITION” BIRMINGHAM.

Grand Prix PARIS 1900, ST LOUIS] 1904

MANUFACTURERS OF

ROLLED COPPER, BRASS, BONZE, GERMAN SILVER AND
OTHER ALLOYS; OF MILITARY, NAVAL AND SPORTING

AMMUNITION; ALSO

RIVETS, WASHERS,

BRASS
NAILS. Erc.

AND COPPER WIRE,
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Leading Hotels in Canada.

WANTED

An active, pushing agent, to canvas
for a first-class paper.

Address. in confidence,

MANAGER,

Care P.O. Box 576,
Montreal.

TYRES!/ TYRES !

1904 list of Tyres and Accessories now ready on
application. Special Offer of Beaded
Edged Covers. for replacements.

1st quality 5/-, 2nd quality 4/6 each.
3rd quality 3(9 each.

W ired - on Covers, licensed by Dunlop Tyre Co.
Tl= each. Special Quotations for Quanties.

JOHN B, PARKES & CO.,
Bradford St., BIRMINGHAM, Eng.

Tue RUSSELL

OTTAWA.

THE PALACE HOTEL OF CANADA.

This magnificent new Hotel, fitted up in the
most modern style, is now re-opened. The Rus-
sell contains accommodation for over FOUR
HUNDRED GUESTS, with passenger and bag-
gage elevators and commands a splendid view
of the City, Parliamentary grounds, river and
eanal. Visitors to the capital having business
with the Government find it most convenient to
stop at the Russell, where they can always
meet the leading public men. The entire Hotel
ts supplied with escapes; and in case of fire
there would not be any confusion or danger.
Every attention paid to Guests.

F. X. ST. JACQUES, Propr.

THE

North American Life

(Solid as the Continent)

A most desirabie Company
for. the Insvved, also for
Agent.

Vacancies for a few good
men to act as represenia-
tives.

adtrem T, G. McCONKEY

Superintendent of Ageneiss:

Home Office, Toronto, Ont.

OIL S
The Imperial il Company, Ltd,

REFINERS axn MANUFACTURER® OF
Canadian Petroleum Products,

Under New Patent Process. Refined Oils, Benzine Nap-
thas, and Gasolenes, Lubricating Oils, Greases, Paraffine Wax
Candles, Fuel Oils, &«c.

Refineries; SARNIA and PEi RULIA, ONT,

Branches:
Montreal, P.Q., St. John, N.B., Halifax, N.S.,
Winnipeg, Man., Vancouver, B.C.

SELLING AGENTS ror THE PROVINCE or ONTARIO :

The Queen City Oil Cue

HEAD OFFICF, - = TORONTO, ONT.

BRANCHhS: O[t'lw‘l H ‘. > and other Stati
awa Hamilton, London, Kingston, " gther Stations in

ompany,

11

January
iscount Sale

20 10 50 per cent. off

On Parlor, Dining Room, Bedroom, Library and
Offic. Furniture; also Carpets, Rugs, Squares,
Oilcloths, Curtains, Portieres and fancy articles.
Everything bougnt during our January Discount
Sale can be stored and insured free if wanted,

I TELL YOUR FRIENDS ABOUT IT.

F. Lapointe,

1449 St. Catherine St., East, cor. Montcalm




