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THE COST OF ONE YEAR’S WAR. Ira1' lllv l,r*''*'rvalion of their neutrality hy mobili
sation, etc.

A week ago it was noted on thi. page that from I he main los.es to (,reat llritain hv one year's war, 
April 1st, Great llritain is calculating on an establish- Mr. Cramnnntd estimate, a. follow.: direct expen 
ment charge to he continued a. long a. the war last, j iliture of the government, $.V54O.0(X),oix>; capitalised 
of no les. than ten million, of dollar, a day. l'ro- value of the loss of human life. $t ,5txi.<xx>.<xx>; lo.s 
digious as i. this figure, it i.. in fact, only a small of production, $450,000,000. These figures 
pro|»ortion of the daily cost of the war to the various enough in all conscience, hut almost small m com 
combatants. The figures which the aggregate cost | parison with what Mr. Vrammond estimates will In- 
will run into arc so vast as to he, in a sense, almost Germany's losses as the result of a year's war. Mr. 
meaningless. Mr. Edgar Crammoml, the secretary Vrammond figures that the direct cost to the German 
of the Liverpool Stock Exchange, and a noted Government will be $4.f»)0,aoo.non ; and loss of pro- 
statistician, essayed in a jxaper read before the duction, $4.700,000.000. Germany's total losses for 
Koyal Statistical Society the other day, to I the period he places at $1,1,8-5,000,000. Ilelgium's 
climate the cost in terms of tKilitical economy on loss, Mr. Vrammond thinks will lie $4.500,000,000 an 
the assumption that the war will last for a year. | appalling total for .0 small a country. ' Destruction of 
tdl July 31st next. Mr. Cramond's belief is that property accounts for $1,250,000,000 of this, and loss 
economic exhaustion and exhaustion of men and war of production and other losses for a thousand millions 

materials will render it impossible for some of the In the case of France. Mr. Crammond's figures also 
principal belligerents to continue the conflict after suggest an immense destruction of property lie 
July next. Mr. Crammond's acknowledged position place, this item at $8cxi,ixx),ooo, and the direct ex

economist entitles his opinion to respect; it i- |>enditure of the French Government, $4.7t>7,<xx>,cxx> ; 
tol>e devoutly hoped that he will prove a true prophet, capitalised value of I,,.. of human life, $1,740,000,

* * <**•; and lo.s of production, $3,145,000,000. The
.. . ,0tal f°r Austria-Hungary is little less, $7,510,ixx>,ixxi
-Mr l rammond began by the startling assertion, altogether, including $5oo,om,om destruction of pro- 

wInch is, however, acknowledged by other economic perty, $3,cxxv,a« 1,000, loss of production, $t,joo,ux>,- 
aulhoritie. to be probably true, that already in a little ooo,<xx> capitalised value of the loss of human life and 
more than seven months, the pre.cnt war ha. dc- $4.8 lo.rx 10,000 direct ex|ienditure of tile Government. 
.1 roved more life and capital than any on record. Kil.sia'. losses, similarly, for one year’, war, Mr. 
ami 11 will, of cost, add far more than nnv previous Vrammond place, at $7,rxio.cxxi,om 
one to the indebtedness of the world. There have
Ih-cii previously suggestions that under this immense If tlie.e figure, are a...... meaningless

irdii . .me or more of the belligerent, wid .tagger what i. to lie said of the human suffering repre- 
tnto the bankruptcy court; whether tin. i. he the .ente,I in such an item as the capital'll value 
M'reVr"n!"'t“i ,e 'er" I" any case, the figures which of the loss of human life. The calualn lists to 

it. -,l,dn m K,'VV TïUlhV,,'"M'; '"^k’C't that tin. date have been appall,i,g enough, and what they to*'1' to he Ix.rne m mind in consideration mean now Uing brought home .0 Van.,da What 
<lcvd,‘l"n*"1'and event.. Mr. Cram- will they mean in the intervening month, before | ,tv 

eldme'1':^!:1' T.' °f mam 3,.,. with the probability of |o.\. ,Ta .caie '
ihly.l’v,l e o theT1 n <>f th* 'tovernment cap pared with which those which have taken pla

duction' add nV^n h " î',",' "UNlcrv Su*'1' human anguish beyond route...... la-
luJtm'-llu^arv ànd Rn T'l K'T hnWV- "'*' '-'"I".. Economist, "the
Ills conn r f t d K . dCrnlC,!0n Vf l,r*.»l^r,> agony of the wounded and the suffering, of count-
nation. involved reveals”,he^taggèring total oï$T ‘P i'"",""" IkiT‘';‘VC'1 "r l-vertv-strickcn will some
740.000.000. and thi. VUalomi^'Z  ̂ ...............................

8ervia, Montenegro and Japan, and also that to neu- government."
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consistently at a substantial premium, owing l<» our 
unfavorable trade balance with the Vuitvd Slate*.Cbe Chronicle
and subsidiary circumstances. The new loan will 
a-'ist the situation as probably bill' of exchange will 
be sold by l.omlott in New York anti the funds will 
probably lie retained in New York anil assist in 
offsetting our unfavorable trade balance.

The exchange situation between New S-irk and 
London still excites much interest. London will not 
under present circumstances part with the gold that 
would be necessary to restore sterling exchange to 
its normal level. Foreign credits are being C'tah 
fished in New York by means of short-term notes 
in order to meet the payments for ordinary cxpirts 
plus the war supplie* which are going forward daily 
from the United States to the countries of the Allie*. 
It is reported that negotiations are on foot to place 
at least $100,000,000 of liritish credits in the hand' 
of New York bankers. Mr. J. I*. Morgan's visit to 
London is believed to be associated with the solution 
of the various problems arising out of the present

American
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FINANCE OF THE WEEK.
The list* of the new Dominion Government loan 

of f5.ooo.01x> were closed in London ahead of the 
original time fixed for their closing, the loan having 
been over-subscribed.

abnormal situation. According to some 
authorities it is expected that following his visit 

interment will soon be made showing arrange
ments for the payment of Europe's debt to the 
Vuitvd States in American securities; to restore ex
change to a more nearly normal basis and to make 

for further credits to the Allies.

The attractive terni' upon
which this issue of 4'.. p.c. ten year lmnds at

made, gave grounds for anticipating that under
i'>

anno
was
the present circumstances of the London market -iv 'i 
a satisfactory result would be achieved. It i- easily 
(mssible, however, to argue too much from this sue 

Conditions in the London market are at pre- arrangements
cess. Canadian Pacific's Statement. 

favourable impression have lieen created In 
Canadian Pacific's February statement, 
pari son with 1914 gross earnings showed a decrease 

but net earnings gained 
Following the

unique and afford little ground for argument 
regarding future developments, 
of investment fund* lias been accumulated, the di- 
l»>s.al of which in permanent investments is withheld 
pending a turn of events which will give certainly to 
the outlook. Short-dated money lia* for months been 
practically a drug in the London market, and when 

op|xirtunity arises such a* that afforded by the t an 
adian loan to invest part of these fund* at a renmne 
rative rate in a security of the highest da 
naturally availed of.

Neither docs the rate at which the present i-*ue 
was made afford any reliable indication of the gut 
vrai trend of interest rates at the dose of the wav.

ibscnre to be able to state

sent
AAn immense amount In com

of $858,4.,4 or 11.3 pc.,
$507.438, an increase of 34.5 p.c,
I antiary statement, which showed the first gain

for a period of fourteen months, the Feh- 
indication that the

in net
earningsan
rnarv ligure* are interesting as 
policy of rigorous retrenchment which, it is well 
know'll, Canadian Pacific has lieen putting into force 

months past, is now beginning to make itself

an
it i>

fur some
fell III the statements of earning* February's gro-s 
earnings were $11,735X178 and net earnings $l.*>7l>.*,|4 
Gros* earning' for the eight months to the end of 
February are $118,784,831 against $90.7'/’ô.s' 111 l,u" 

winding eight months of 1913 '4- mid ,,v*
$.--•.71,4.844 against $411,1183.187.

The outlook is a< yet ton 1 
with anv certainty what the tendency ti likely to lie in 
that respect.
houses arc at present declining to enter into any 
negotiations for the sale of Iwmils in London to he 
consummated at the earliest possible moment when 
the Treasury Embargo i* raised, for the reason that 
the uncertainty regarding future interest rates 
great to permit the risk of present commitment t< 
definite price being run.

It is well known that lamdon financial corrc'i
ings.

Co.MfAMEs' Law.

A new decision by the Supreme Court of Canada 
in regard to the question of Provincial jurisdiction 
in the incorfwiration of companies is of distinct in- 

The new decision arises out of a case ini a tcrc'l
which the Bonanza Creek Mining Company wa- 1 
party. It ap|irars that this Company bail lieen in 
cormrated under a charter of the Province of

The Exchange Problem.
The fl"t at km of Canada's loan, it i~ exacted, will 

have some effect on money market conditions locally, 
and aid in swinging hack the exchange between New 
York and Montreal towards normal. For some time 
New York funds in Montreal have been almost

obtained from the authorities in the( Intario and
Yukon a license authorising it to carry on mining 
operations within the Yukon territory. A contest 

in the courts and the plea was *et up thatarose
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the end uf July ami the end of January being some 
~o millions. The cln-c of Fvluuarv shows .1 total of 
these loans of $7” 1.1>35,208, .1 ri'C of $ 1.11 < 1,2117 for 
the month. Beyond tlii'. there was .1 rise in the loans 
to municipalities of nearly -■1 millions, which stig 
gests that the sale of municipal Iannis in the Initcd 
States ami locally is not keeping pace with the urgent 
requirements of mam of our muuivipalitu , which 
have aeeorilinglv been compelled to arrange temp >r,u y 
loans from the hanks. It may lie taken for granted 
that these loans, if for anything more than current

having been incorporated in the Province of Ontario 
under Ontario law the Company could not do httsi- 

,Ultide Ontario. This contention has been up
held by the Supreme Court, following the spirit of 

recent decisions by the Privy Council on the 
subject in the John I h ere Plow case and others.

of the provinces are taking serious

ness i

some
same
Apparently some 
heed of the decision given in the John Deere Plow 

It is reported from New Brunswick thatcase.
legislation is being introduced in the local legislature, 
the effect of which i< to cut out all provisions in the 
existing law contrary to the spirit of the Privy Conn- expenditures in antiei|»ation of tax collections, are

required urgently ; the hank - w > mid hardly he likely 
to extend accommodation to their municipal Isirrnw- 
ers at present otherwise, however desirable in theory 

I an improvement or development might he. An in 
i crease in the hanks' Canadian call loans is also to he

cil judgment in the case vntioned. As a step to
wards the straightening out of the sadly complicated 
company legislation of Canada, this is all to the good.

CONTINUED GAINS IN SAVINGS 
DEPOSITS

millions.note, amounting to nearly 11
Banks' Strom; Position.

These increases, particularly in the hank ’ com
mercial loans, afford onvtcte justification of the 
banks' argument that legitimate liu-ine-s i- not being 
starved for want of accommodation under the pre
sent trying circumstance-, and suggest something of 
an improvement in business. It is possible that the 
financing of orders for war equipment and supplies 
would in part account for the increase in the hanks' 
commercial loans. With that possibility in mind, it 
is perhaps going too far to suggest on the February

which has now

A feature of the newly published February hank 
statement is the continued steady gain in the banks’ 

At February 27 last, they reachednotice deposit'.
$671,088,613, or within $130,000 of the record figures 
reported at the end of July, 1914. This record level 

followed by sharp declines in August ami Sep- 
minimum at September 30, of 

$658,401.501, but between the end of Sep
tember and the close of February, these deposits 
have steadily increased by fully $i-’.75l>-ouo, through
the piling up of savings, idle commercial money and j figures that the orderly liquidation 
the carrying of exceptionally large cash balances by 1 been in progress many months has now reached it 

financial cnmirations. They

was
t ember to a

now show a I apex, and that henceforth the banks will he inclined 
to let out funds a little more freely. At the same 
time it is (xissihle that with the filial break up of 
winter, there will he new activity in certain line-, and

many
gain of over $30.01x1,000. equal to nearly 5 lH‘r i-'cnt. 
in comparison with the corresponding date of 1914. 

CoMMKRl IAI. l.o\\s Tank a ’l l kN.I
a corres|«mding demand for hank credit-.

The (tanks' general position is still well above 
normal. Their holdings of specie and Dominion 
notes phis net hank halauvi ahro.nl and foreign call 
loans were at the end of January in the proportion 
of .’5.8 per cent, to tluir circulation and depoii

Another interesting point revealed by the statement 
is a definite turn in the downward tendency which 
has been in evidence for many months, of the hanks 
Canadian commercial loans and discounts, 
since the war began these commercial loans have been 
going down month by month, the contraction between

Ever

1

ABSTRACT OF THE BANK STATEMENT FOR FEBRUARY, 1915.
(('iimptltil l>y Thr Chrotntlt

Years 
< 'llllllk'c

Month'll 
( 'hange.

February 2 s 
Mill.

January ill,
HII4.

February 27, 
1018.

Lia IIII.it».s. < 102,1X11.1
li.llll.III', 
armi, is.; 

27.101,1.1.. 
8,136,627

« .V»,.liiri
1.ins.I in
I.IJS.IAI

285.027
2,585,1125

t <.17,102,61X1 t 
320,«16,7311 
000,111X1,4X2 
Ut.XI 17,1X17 

1,27X,402,820

IXi.IX17.370 
I3X,2X8,08I 

ü.üâü.IXMl 
107,533.743 
06.134,80! 
X8.700.041 

770.118.011 
43.0X7.270 
33.982.X03 

1,321,310,108

07,803,0X2 
337.310, Vi.-. 
OIO.H27.1 0 
110.336,0111 

1.289.216.072

$ 97,780,302
331,413,170 
07I.IW8.0I3 

112,002,1X14 
1.2X1,070,413

00,123.031 
13X.727.X71 

3,230,tXX) 
110,090,382 
07.391,76» 
X9.890.0X2 

771.633.20X 
43.661.3711 
3X.437.003 

1,323,052,063

I 'iri-ula! inn 
Demand deposits 
Notiin deposits 
Foreign iletMwils 
Total liabilities ..

Assers.
2I.MI7.7I0 
37.1I52.X4I I 

2.230.1 XXI 
7.2511.781 
3,782.833 

51.252. HXI 
10.070,011 
12,301.438 
8.1X15.049 

10,1128.105

57.033 
112.820

1.71........ .
5. 113.737 
I 1.10.878 
4. !'*4 ; » I 
1.410,2117 

325.8-.ll
2. Is:.... .
3.732.1117

14.227.312
HXI.775.im

a.ixxi.ixwi
lil t.730 5!is 
71.374.002 

141.141.442 
811.711.21(1 

36.032.837 
.#1.372.851 

1.535.1180.490

Specie..............................
Dominion Noies
Deposits in Central Hold Reserve 
Seeuritiea held 
Canadian rail loans 
Foreign call loans 
Canadian current loans
Foreign current loans . .................
Loans to municipalities, etc.

Total assets..............................
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THE HOTEL BANK OF CANADA
The Dominion BankINCORPORATED ■■■•

Capital Paid up $11,660.000 Reserves $13,174,062 
Assets $179,404,054

SIR EDMUND B. OSLER. H I.. P„.i,.., 

W. D MATTHEWS. Vl...R„,|J..,

C. A. BOGERT, General Managerhead ornes MONTREAL.

S40 BRANCHES THROUGHOUT CANADA 
IS Brsutko in Cats, Parla Rite ail Deniaicia I,,.Hit

BrldtfRlona, Rsrkadoa.
St. Ueerie'e, Orpio^o 

r<»p« ml «Mlo oaJ See Fereeede. Trl.ldad. 
Otnr|(lo«H mmi ISew Amnl#r4ee. Irlllib tieleee. 

Belli#, hrllleb Hoeieree.

trust funds should be deposited
Bleéilee. Jeeielre. 
Neeeee. Bekemee. in • Saving* Account in The Dominion Bank. Such 

funda are eefely protected, and 
hitfheat current rate*.

•arn interest at

Wh.n payment» are mails, particulars of sack 
transaction miy be noted on the cheque issued 
which in turn become# 
cancelled by the bank.ELONDON. En». 

E An eel SL, I. C.
NEW YORK,

WIMam ACelatSN. a receipt or voucher when

savings 
DEPARTMENT

Head Office, Toronto
terrkl pawl, 01 1at cunrat lain

The
BANK ofTORONTO

ln< lied 11
* YOUR 

BANKING 
AFFAIRS
Tim 11.ink uf Toronto
iiurm to nil huNlnvNM
|M»nplftht« ad vaut.mo» 
of its HKMt romnli'N» 
and mmliTii hanking 
w'fvlci' Many y nan 
of i<ipt»rlmrr In 
< 'ansdlan llanklng. 
l.srgr nwnirmi.aiimlt*
I >nn king far-ill tire, 
cari-fiilly vlioM-n con- 
nortlon*. and tin»
mtvht» of vlllilvht 
and accurate officers 
arc Nome of the ad* 
vantages galmsl l.y 
transacting your 
hanking affairs with 

Institution.

Hiid OtflM I TORONTO, CiRSde.
PAID UP CAPr.AL 
RESERVED FUNDS

$6,000,000
$6,402,810

»-• Sf^teater. Wm.na l: '«V,"1" "
T" r l,ow* (,enerel Mw*M**r. T. A. niRD. Chief Inspector

National*^llaVk—**Bt*ona* Wank of Commerce. 
LONDON, Ero.—Ixrodon City and Midland Bank. Limited.

thisCHICAGO—Flrwi

THE BANK OF NOVA SCOTIA
INCOB TO* A THU IB.1J.

The Bank of OttawaCAPITAL . . . .
RtSERVe FUND • 
TOTAL ASSETS ever

. S8.600.000.0012,000,000.00

. SO.000.000 00

H..d Office . . . HALIFAX. N.S.
JOHN V. PAYZANT, President.

Gen'l MeneOer's Office. TORONTO. ONT.
H. A. RICHARDSON, General Manager.

Dranchci throughout every Province in Canada, 
and in Newfoundland, Jamaica and Cuba.

CHICAGO

Established 1B7 ■

Head Ollier . OTTAWA, Canada
Paid-up Capital 
Rest and Undivided Profits 
Total Assets, over - .

• $4,000,000
4,978, S99 

50,000,000BOSTON NEW YORK

Home Bank * Canada BOARD OF DIRECTORS

IHON. flKOKOE BRYSON, Pruidtnl. 
JOHN B. FRASER, Vict~Prttidtnl. 

Sir Henry N. Bate,
Russell Blackburn,
Sir Henry K. Euan.

ili Ci

SIX OFFICE» IN MONTREAL IDavid Maclaren 
Denis Mvrpiiy,
Hon. Sir Georoe H. Pehley. 

E. C. Whitney.::^tS18Ss:
Vour account is respectfully solicited for anv 

transaction in which a CHARTERED BANK 
may be of service. GEORGE BURN,

General Manager.
Da M. FINNIE,

.4«»w/an/ General Sfanager. 
W. DUTHIE, Chief Inspector.

JAMES MASON General Manager
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MR. MeO ABUTS BIO STICK.

The Hon. T. W. Mcfîarrv, provincial treasurer of 
Ontario, apfiears to have lost his leiniier with the 
Canadian life insurance companies which have dared 
to impugn the powers of the province in the matter 
of taxation u|»m their gross premiums, lie has now 
introduced a hill into the legislature i iipi'ing a liât 
tax of $25,000 annually on all life companies 
transacting business in the province. Hut when tiling 

annual return a company may make application 
for a reduction of its taxes to a (mint not lower than 
an amount equivalent to I •'4 |>er cent, of the gro-s 
premiums.

The honorable gentleman's idea apparent!) is to 
place himself in a position of "heads 1 win, tails you 
lose." in regard to the test case now being fought b\ 
the life companies. If the Privy Council eventual!) 
decides that the Province has the powers it claims in 
the legislation which is the subject of the present 
litigation, well and good. If on the other hand, the 
Privy Council decides that that legislation was ultra 
rires as the companies contend, the statesmanlike 
acumen of the Provincial Treasurer has provided a 
way for continuing the taxation.

Either way the plundering of |io!icyholders gcic
on, and Mr. McGarry seems pretty confident that if 
the Privy Council decides that one way i- not legal, 
well then, the other way i<.

IMMIGRATION AND PRODUCTION.
If. as expected, there i- a revival of the 

immigration movement on completion of the 
war. it probably will be more of a farmer's 
than of a tailoring movement, write- a eorres- 
|s mdent. X feature of the immigration in re
cent years has been the considerable number of 
well-to-do farmers, with capital ranging from $5,000 
to $40.000, taking up land in the Canadian XX'est 
The drafts, currency, and letter- of credit supplied 
by these wealthy -cltlcr- contributed most im|mrtant1y 
to build tip the Canadian balance- in New York and 
London. Perhaps the settlers secured by Canada in 
the years immediately following !<>■ 5 will not lie so 
largely of this wealthy class. Nevertheless, if they 
go on the land and devote themselves to the work 
of inerea-ing production they will be of great value 
to the country.

This prospective increase of immigration belong 
however, to the more distant future. The financial 
and business situation i- influenced more largely by 
the prospects of an increased agricultural yield in 
11)15, preparations for which were made in the fall 
of 11)14. The estimates as to the |iercentagc of in
crease in wheat area are premature as yet. Much 
w ill depend on the weather in April and May. How
ever, with reasonably favorable climatic conditions it 
would not be at all surprising if the Western pro
vinces in H)i 5 produced well in excess of 200.000,000 
bushels. It is taken for granted that prices will be 
very satisfactory indeed; and if it appear- during the 
summer of this year that the cash return from the 
crops will be abnormally large the whole business 
situation of the country will lie brighter and more 
active.

all

OBJECTIONS TO STATE MONOPOLY.

Those who advocate the making of workmen's 
compensation insurance a state monopoly and the 
barring of stock liability companies from the trans
actions of the business would be le-- likely 
to do so, writes an American journal, if they 
were aware of the advanced position these companies 
have taken in the pa-t on the subject of workmen's 
compensation, the pioneer work they have 
plished in the prevention of industrial accidents, and 
the effective machinery they have devised and put 
into operation for the carrying out of the purpi 
of workmen's compensation laws effectively, a- re
gards both the employer and the employe, and at the 
lowest possible cost. Many who are advocate- of 
state monopoly, unfortunately know the liability 
companies only as the insurers of the employer 
against claims under the old liability law -, for w hich 
the companies were in no wise responsible and the 
liberalization of which they advocated. They are 
evidently unaware that the liability companies were 
ready and eager to furnish workmen's compensation 
insurance long before any workmen's compensation 
law was thought of, and in fact did furnish such in
surance to employers who took the same advanced 
view of their responsibilities. That such employers 
were few in number i- again no fault of the liability 
companies.

ESTABLISHED IS73

ehQavv< 111

Standard Bank
of CANADA

Head Office, TORONTO
124 BRANCHES THROUGHOUT THE DOMINION

»

0 THE business 
man who has 

customers in 
various parts of 
Canada or else
where will fin 
the services of 
this Bank of in
valuable assis- 
tance in collecting 
drafts, etc.

FI2u

I’rince Edward Island's legislature t- tightening 
1 ci ,' legislation with the idea of

stopping over-capitalisation, stock-watering, i—ue of 
misleading pros|iectuses and providing that share
holders may recover from directors where losses have 
been caused by misrepresentation. I’. E. I. evidently 
means to profit by the le—ons of the black fox loom 
and the Dominion Tru-t failure.

up the local

Montreal Branch : 136 ST. JAMES STREET
E. C. GREEN, Manager.
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Cfto Royal Trust Co,National Trust Co • 1
Capital Fully Paid 
Reserve Fund

LIMITED $1,000,000 
1,000,0:0

EXECUTORS AND TRUSTEES
BOARD Or DIRECTORS :

H. V. Meredith, Prevident 
Sir William C. Vaa Horne. K.C.M 0.. Vice-Preiident.

K. H

CAPITAL
DESERVE

$1,500,000
1,500,000

Act» Aft executor And trustee under will. 
Administers real estate.
Allows interest on savings deposits.

hlk H. AtuM a«ii A LI. A ft,
h. h. asses
A. Mai UOAHI Rk 
A. II. IlMAITHWAITR 
Il K In
V. H.r.oft 
Him I.<•

liHKKNRHIBI.HS </'. II llimHFN 
Sim \a . C. Mavim'Salu 

It. XI 41 RAT 
T. U. Shaiuiimio, 

, K.C.U.G. K.G.V.O.
iMifKBKR William* Tatiom

MONTREAL DIRECTORS
II. H. W AIK KM,
II. J I I'l l KM,

I MMONIt

h»h lionsT. W. Moi>on, 
T. 11. M AVAVI.AY

XX . M. IllMKs A. E. MOLT, Nsns|tr
OfTICE AND SAFETY DEPOSIT VAULTS :

107 St. James St„ MONTREAL.
TEMPORARY OFFICES:

179 St. James Street
BRANCHES:

Victoria. VmmpegPCRCIVAL MOL SON. M«n«|rr.

THE EASTERN TRUST CO.
CAPITAL PAID UP AND RESERVE *1,210,000 

ESTATES > „*14,000.000 THE
IN BUSINESS ?1 YEARS CROWN TRUST COUPANT

Carries on a fiduciary Trust business 
on conservative lines only.

145 ST. JAMES STREET, M0NT4EAI

Tiu»t Company Service
This Company offers prompt, efftelent 

■ 'd courteous Parolee In connection with 
any mattsra earning within the seep* of a 

WualnoM
CN3UIRIES ARc CORDIALLY INVITED

HALIFAX ST. dOHN MONTREAL CHARLOTTETOWN 
ST. JOHNS, NFLD

.

PRUDENTIAL TRUST COMPANY
LIMITED

Salsll
Oesssll Vault

Treil* fee f «adfceldera
trauelw I feel t l#glstr»r

Retell tf Kieeater
heardlse litiga* 

feeiedlaa

bias omei
• IT. JOHN 

STREET
The Trust and Loan Co.IdeiaitlteU#

l.l$aMater
llBlI* 1er*, •itepllte.lly

CiiriiMRtiRM
or CJ JY A it AIsal » «tale sad laasraarr WeparlneaU

I n am an. e of every h iad |ilaced 
ai loweel possible tales

Capital Subscribed, 
Paid-up Capital,
■ eeer»e Feud»,

$14,600,000.00 
>,9>0,000.00 
S,SI 1,049.18

UONBT TO LOAN ON ARAL KATA f M AND
tMasKni.ua tali.Be o* Lira roLiciBa

MONTREAL

a. Hal. SHOWN, President and Gen. Manager

30 St. James St.. Montreal

MADE-IN-CANADA

THE CANADIAN SURETY CO
•'SECURITY FIRST"

Investments of Capital, Surplus 
and Earnings are Assets for Policy

holders, over
$4,000,000.0 0

$137 of Assets (or esch $100 
of Liability.

A STRONG CANADIAN COMPANY.

The EXCELSIOR LIFE INSURANCE CO.
HetJ O/frct

TORONTO. ONTARIO.

MADE-IN-CANADA

Suretyship bonds exclusively 
Maximum Protection - Minimum Co-t 

Head OMm, TORONTO, ONT

W. M. HALL, General Manager.
RM. H BURGESS. Secretary. S. L. LYON. Supl. el Agenci, W CROSBIE BARER

Provincial Manager Montreal *



\\ V publish herewith otir annual table showing ( i ) 
the am >u nt of fire insurance pro .mums upon ri-k- 
in the vit\ received by the lire companies doing 
business in Montreal in 1014. and (-■! the details of 
the taxation levied upon the lire companies by the Aetna 
city. As regards the premiums received by the com- ap™'
1,unies durait: 10I4, it will be seen that these arc British America 
returned at .>4.101784. against >-’.<).t4..s31 111 and British Dominions
S-i.tUS.OU in nil-’. I'he increase over 1913, alsutt Caledonian

’ . , , ... < •ointiivrvinl t mon
$170,000, compares unfavorably witn that of I'll3 c.mn.stinui

1014, which was neat y $300,000. The latter Continental
, , . Kninlnyer* Liability

advance was the climax of a -cries of increases, each Ki|iiil'l,lcKire&Mar
several ! Kiuelity I'lmnix

, ... „ ,, , . . , Fireman's fund.
A fallmg-oll was naturally to lie anticipated, (innnral of Perth

( tvnnral of Pnris.

and the tendency, especially towards the close of the I dcrmaii-Ame,, m.
only light stocks of merchandise. It i «Kalis 

, , . , (Holm iV Klltgers
must lie remembered al-o that new structures cm- Hartford

P,r
I S'. I

nii'im

VHl
Fire I 

1 ri Tex Vom \ of 
Ki|>rnw*

$ **
0.2.70 40 .Mo mI 11.24 211.24

I ill..",44. lx ill >0.44 120.11 785 57
(>.•>..4711.48 li.Vf.7Ul I IS lit 771X2
mi.4sl.l4 1104.84 lOtl.Ml 714 lit
24,llu.mi 2:11.117 11.82 274.411
1I.77II.4S 200.00 21 2". 221.27,
4ll.VVt.li2 41IÔ..VI .Will 400.70
51,010.02 .MO. ID 02.10 002.20

117..087.12 |,17>O.S7 207.80 1.458.07
11.027.01 200 00 2O.OO! 220.00
44.000.21 440.00 77.04 7417.74
12.07,0.22 420.7,0 77,.02 400.48
4.421.10 200.00 0.17 200.17

27.2fHi.50 272.1Hi 40.11 421 17
12.007.84 200 0 0 24.41 224.41
21,550.7,1 217,7,0 4.8112 27,4.51
17,.010.7,7, 200.00 28. IS 228.18

101.440.10 1.014.40 447, (V, 2.200.0.", 
7.7,702 48 7,77 02 101 17 0X1.10
21,082.01 210.82 48.1 Hi 248.88
10,178.48 2IHI.IH) 44.112 244.112
45,440.00 4724.40 81.85 535.25
47.885.51 478.85 118.40 447.24

I in|,*l Underwriters 18,020114 200.00 42.54 242.54
lnsurai....Co.of N A. 02.427,.40 024.25 100.701 1,11X0.05
LawVnkm&ttoek 51.044.00 7,1044 04.781 014.22

01.210.1*1 012.10 104.118 1,070.84
42,7418.44 425.08 .58.00 4,84 77

Acatliu

over

larger than the one preceding, extending over
year<.
owing to the decrease in building operations last year

year, to carry

iKxlying the results of modern fire prevention re
search enjoy the advantage of reduced rates of pre i 
mium. Sound and up to date practise in this direc- Ijondim&l^uirasliirr
lion i> given full credit by underwriters ; the tendency ; London Ah.hurunn*.
of the average of lire premiums ha, been distinctly "mivoi ‘mm ”| '’mlS
downward in recent years. N.Y.Underw's'Agev 44,002.51 440.02 01.41 4<wi.04

N. British & Mere . 408,745.10 1,087.45 458.85 2,440.20
Northern 08,240.74 0,82.40 177.40 1.17,0.77,
Norwich Union 52,801.81 7,28.01 05.44 024.04

The basis of the tax upm premiums (fixed lu the . North Wist 12.101.1*1 2i*n*i 22.<Hl| 222.00
11 ’ Niagara 20,411.40 204.11 40.071 240.78

Nali.... il Union 18.47,1.00 -21*11*1 44.41 244.41
Pirn-nix of llnrlfor.l 40,250.50 402.50 54.04! 457.22
Palatin» 18,542.114 21*1.1*1 44.41,! 2.44,40
Pncitl>, Const 7.517.70 21*1.1*1 14 57 214.57
Plncnix of Dm,Ion 110.7,08.00 1.405.08 251.1*1 1,1150.88
Proviih-ms-Wii.slitn 25.402.47 254.442 45.801 200.88
(Jticlxx- 5.51*1.1*1 21*1.1*1 10.00 210.1*1
Qu,sui 70.202.80 702.02 147.08 l**l.4o
Koval 224,125.47 2.241 25 402.80 2.1144 II
Koval Kxi-hangi, lll.S74.47 1148.74 115.41 754 01
SI.VnulKirc&Mariiii' 14,400 07 -21*11*', 20.18 220.18
SeottishUnionANal 50.011.72 7*10 11 1II0I ml.02
S|,ringltd.KircA.Mur 44,1*18.114 440 08 7,0.70 41*148
Sun 41,408.25 414.08 7,0.70 470 78
Union of Paris 28,1141.1*1 280.41 7,1.00 44X1*1
Union of London .50.055.4 4 7,00 57, 102.82 072.47
Western 11*1.050114 1.1**1.Vi I soils | |xl 2 l
Westchester 0.440.80 21*11*1 I7.fr-; 217.02
Yorkshire 40,540.47 405.40 71.47 400.70
Mount Koval 11*1.401.44 1.1*11.01 102 20 1,250 81
Dominion 10,412.17 -21*1.1*1 20.45 220.45
Dindon Mutual 15,785 08 21WHW1 28.5(ll 228.7*1
Pros ineial 14.450.1*1 21*1.1*1 20 os '220118
Anglic American .5,55.5.74 21*1.1*1 10.111 210.114
Montre «M'a muta 25,040 42 27*1 II. 45.21 20.5.07
Kaetories 4,508.12 21*1 f Ht 8.40 208.40
American IJov.ls 5.001.24 2I»).I»I 10.12 210.12
St rat lus ma lH.l45fi.47 2l*lt*l 42 mi 242.1*1

1 he companies doing a business in Montreal last | î?, > v îii’* î « I* AV K » ir I ', I 7JtîfUiK 21*11*1 utlî’j 214.02
year involving premiums of $100,000 and upwards Stanst'd & Sheri,'he 0.2V150 2l«M*i 11.28 211.28
were in the order given: Royal. North British and | N^m.'îoMl'ariM 2 17720
Mercantile, Guardian, l.ivertxxd & Ixmdon & be, ! National of Paris 10,475.57 2iwim '20.74 220.74
n».i, „l Unto, ..........erciat Union. Monn, R„„t j RtSTS" $SS SS tS «8
and Western.

Basis of tiii: Taxation.

Legislature in toil), is a one per cent, straight tax 
on the premiums, with a minimum tax of $200. 
Formerly, there was a maximum of $i,i*x> but this 
maximum lias now been abolished an alteration in
tax methods which makes a difference to a number 
of the companies of several hundreds of dollars a 
year. This tax reached $33,8(15 for 1914 as against 
$32.557 for 1913, so that, with the tax towards the 
up-keep of the Fire Commissioners' office, altogether 
the companies w ill pay in special taxation to the City 
>f Montreal for their la-t year's business here 

$39,4(l5 against $38,157 for the business of 11)13. 
For the tax tip>11 their premiums, the companies get 
absolutely nothing in return and are never likely to. 
I hey are merely the victims of an unfair impist, the 

best excuse for which is that it is easily collectable. 
Unlicensed companies competing with the companies 
who pay these taxes and a pile of others, of 
get off scot-free.

course

l39.4«5.21
Total
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CANADA PERMANENT MORTGAGE CORPORATION
TORONTO STREET, TORONTO

PAID-UP CAPITAL.........
RESERVE FUND (earned) 
INVESTMENTS..................

$ 6,000,000.00 
4,500,000.00 

. 32,496,750.55

EXECUTORS end TRUSTEES arc authorized to invcat tru»t funds in this Corporation's DEBENTURES. 
They are issued for the sum of $100 and upwards, and are transferable.
A specimen debenture, copy of annual report and all particulars will be forwarded on application.
The Corporation is also a LEGAL DEPOSITORY FOR TRUST FUNDS.
Depositors arc afforded every facility.
Deposits may be made and withdrawn by mail with perfect convenience.

E.IUBUSHRD l»l)BWESTERN few funds Isetsd Ctwadlaw lavsiwsids Over
$ 101,711,258.00 11,000,000.10

Assurance Company
lecorporated la 1851

FIRE AND MARINE

FIRE AND LIFE

North British and Mercantile
mURANCE COMPANY

DIRKCTORS
Wm. McMAST L^Pl

Head Office for the Dominions
80 St. Francois Xavier Street - MONTREAL 

Affente In all the principal Town* In Canada. 
RANDALL DAVIDSON, Manager.

G. N. MONCBL. Ksq

ASSETS Ksq.$3,700,000.00over

LOSSES pild since orjinlzalloe el Com-
• ever >61.000,000W

DIRECTORS 
W. I. BeOCB, PrtsiSe.l.

Organlssd

Assets
$8,966,071.46

o'%»W. a EEiaLE, Vm-PmiSrnl i.d Ciatrsl *«a«e«r. 
I0BT. BICBEIDIEB, Et. JANES BEI» OSBOI8E 
8. C. COX
B. S 8488*

®hrv

Z. A. LASH, K.C., IL».
geo. a. Hoetow

4088 B0SBI8, B.C., LL0. LT. COL FIEDEilC NICHOLLS
ale*, uiee

Surplus to 
PolicyholdersCOL. Ill BENIT PELLA TT C.V.0. 

E. 1. WOOD VBOSOSTOS HVEIS
^5

Applications for Agencies invited.
$4,019.694.66

HEAD OFFICE T0D0NT0

Canadian Head Olflce 
MONTREAL

CABLE BODIES* "IfKEBT "

E. C. RVKERT & COMPANY 
Stocks Bends and Investments

22 St. John Street, 
MONTREAL.

J. W. B1NNIE Manager

THE LIFE AGENTS* MANUAL - $3.00
Publiehed by The Chronicle, Montreal

A STRONG TARirr OFUCE, NOW ENTERING CANADA 
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MANUFACTURERS LIFE INSURANCE COMPANY.CONVERTS TO STOCK COMPANY INSURANCE.

An important list of 65 industriel corporations in 
the United States which between July I. 1014. and 
March 1, 1015. have transferred tin ir insurance from 
the factory mutuals to the stock companies co-oper
ating through the Factory In urance Association 
is published by the Boston Standard. The 
total amount of insurance represented by these 
65 concerns is $(12/10.4.500. Commenting editorially 
U|xm this list, our contemporary writes “The list 
shows that the advantages of the definite cost and 
undoubted security of stock company insurance are 
regarded by the business men who have made the 
transfer as" outweighing the advantage offered by- 
factory mutual insurance of a possible saving in c->.t. 
No one disputes the good work done by the factory 
mutuals in encouraging superior building construction 
and tbe installation of fire prevention devices. But 
this does not make their insurance, even though it 
should cost a little less, preferable to that of the stock 
companies, for there is no certainty that it will cost 
less and there is the possibility that it may cost much 

The Salem fire demonstrated that the business 
of the mutuals is not exempt, as it has so often been 
claimed to be, from the conflagration hazard. Grant
ing all that can possibly he said as to the exceptional 
nature of the circumstances under which the Naum- 
keag mills were destroyed, the fact of their destruc
tion remains, and business men carrying factory- 
mutual insurance must naturally ask themselves : 
How much do the mutuals stand to lose upm other 
risks cxpised to a conflagration hazard far greater ? 
And, so far as they are concerned, the question re
mains unanswered. They can only guess. But they 
have learned that the mutuals stand to lose an enor
mous sum of money on a single risk, and when the 
chance the mutuals are thus taking is compared with 
the underwriting conservatism, larger resources and 
wide distribution of business of the -lock companies, 
the comparison is all in favor of the latter. When, 
therefore, the difference, if any, in cost is likely to 
lie small, there is no reason for surprise that shrewd 
business men should prefer stock company insurance."

One of the most important appliniments chronicled 
for some years in life insurance circles, is that of 
Mr. M. R. Gooderhatn. as managing director of the 
Manufacturers' l.ife, one of the largest Canadian 
life companies. This gentleman is well known as 
the youngest son of the late Mr. George Gooderham, 

of the founders of the Company, and its presi
dent for ten years, lie is also a brother of Mr. W. 
G. Gooderham, who is now president of the Manu
facturers' Life.

The new managing director has been very actively- 
associated with the Company for the past seven or 
eignt years, the greater part of the time as its first 
vice-president, lie is very pipular in business circles 
in the Queen City, and among the legal profession, of 
which he is a member, and will, no doubt, assume the 
great responsibilities which his new office entails, with 
every- confidence.

The Manufacturers' has fortunately been ex
cellently equipped in its other important executive 
offices "for some years. The following promotions 
are now announced: -

Mr. Robert J unkin, who has been assistant manager 
for thirteen years, has been appointed manager of 
agencies. This gentleman's ability as an organizer 
combined with his popularity with the agency force 
and life underwriters generally in Canada will at 

mark the wisdom of the directors action in this

one

more.

once 
conncctk on.

Mr. |. It. McKcvImie, actuary of the Company, 
is appointed assistant manager and actuary. Mr. 
McKechnie joined the actuarial department of the 
Company in 190,4. lie was promoted to the position 
of assistant actuary in nto", and to that of actuary 
in March, 190-1. Sir. McKechnie is a fellow of tooth 
tin» Actuarial Society <>f America ami the In titutc 
of Actuaries of (»reat Britain*

The popular Secretary of the Company, Mr. I„ A. 
Winter, will continue to fill the onerous duties of 
his office with his usual ability and marked deplomacy.

It is confidently expected that under the new ex
ecutive officers the Manufacturers' will continue on 
its path of prosperity.FALLEN ON THE FIELD OF HONOUR

The Canadian head office at Montreal of the Royal 
Insurance Company has this week received cabled 
intimation of the death in action in France, of the 
younger son of Mr. George Chappell, the Royal's 
general manager. Tin- CTimonici.k desires to asso
ciate itself with the respectful sympathy tendered to 
Mr. Chapp-ll in his bereavement by those associated 
with the Royal Insurance Company throughout the 
Dominion, ami by others who have had the privilege 
of meeting Mr. Chap|tell on his official visits 
to Canada. Mingled with that sympathy is sober 
pride that a chief honoured and esteemed by his staff 
throughout the world, has given of his best •-> freely 
in tbe cause of freedom, and that the son has proved 
so worthy of his father and of England.

STATE FIRE INSURANCEi A POOR RECORD.

New Zealand is frequently a prize exhibit of the 
advocates of state insurance, prssihlv, it 
suggested, liecausc it i' far away that their 
mis-statements as to it' success cannot be 
easily discovered.
hand showing that state tire insurance 
been much of a success in New Zealand, as I ic 
department collected only $Jl'5.o<x> "I $2,<>,49,000 01 
premiums in the country. The average rate has 
increased ever since the -late entered the business, 
going from $,412 per capita in i-102 to $.V5<> i" 'V12- 
while the p-r capita loss bv lire for the past three 
years has been $2.54. which is even higher than on 
this continent. Much of this condition is attributed 
to lax methods of the governmental office in handling 
and paying losses, as usual, largely -hie to pditical 
influence, and to the failure of the government to 
inspect risks until recently. It is not without interest 
that where governmental interference with insurance 
has been most pronounced, in America and New 
Zealand, the fire waste is greatest.

are now at 
has not

( Mfici.nl ligures

The New York Stock Exchange has aliolished mini 
mum prices, established in December last, tradmg thus 
being restored to an absolutely normal basis. In most 
cases prices arc far above the minimum levels, and it 
is thought that financial affairs have so improved as 
to remove the danger existing at the time of the rc- 
o|.cning of the Exchange.

i.
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PERSONAL LIABILITY FOR FIRE LOSSES.MUNICIPAL SELF-INSURANCE IN NOVA SCOTIA.

A bill lias liven introduced into the Nova Scotia 
legislature to incorporate the Municipal Mutual Hire 
Insurance Union, Limited. This new sel(-insurance 
scheme appears to be promoted by the Union of Nova 
Scotia Municipalities, and i' assigned for the .purpose 
of carrying the tire risks of the Nova Scotia muni
cipalities. Whether anybody else beyond the

in on the scheme

The movement which has been started in the United 
Stales looking to the holding of individual- tc-poti- 
sible for lires due to their carelessness or negligence 
has assumed such concrete form that a pamphlet ha- 
been issued by the National hire l’rotectioii \ 
lion upon this subject. The prime idea i' to over- 

thc indifference of the public to the lire 
loss; and it i' believed that if a person U|*>n 
whose premises a lire starts is held to lie pecuniarily 
liable for losses to neighboring properties, he will he 
far more careful to avoid the ocurrence of a fire than 
is now ordinarily the case.

A promised law has been drafted, and is submitleil 
by the association above named for consideration and 

ssihle introduction in the State legislatures, which 
accomplish the object almve spocitied. If 

enacted into law it xvonhl hold any person or corpna- 
tion responsible for the effects of any fire caused by. 
resulting from, or spread by reason of the ucgligetue 
of such person or corporation, or of the non-com
pliance with any law or ordinance or lawful regula
tion or requirement of or bv any State or municipal 
authority. The projected law would require such 
culpable party to bear all los>, expense or damage 
caused by or resulting from such negligence or non- 
compliance, and also any expense incurred by any 
Government agency in extinguishing or attempting to 
extinguish any fire so caused, resulting or spreading, 
and the burden of proof that he was not culpable 
would be upon the party in whose premises the lire 
originated.

The New York Spectator, which publishes the 
summary given above, points out that similar law- 
liave obtained in some foreign countries for a great 
many years. Hut it thinks that considerable further 
education as to the justice and desirability of such 
legislation will be necessary before it can be placed 

statute books in the Slates.

ss, icia-

conic
llllllll

eipalities is to be invited to come 
is not quite clear. Judging hv the general tenor of 
t|K. bill, the thing i- purely a municipal affair, but 
section 8 has the curious wording that "Each member 
of the company being a municipal or public body, or
incorporated company.........." which suggests that
the municipal -elf insurer- intend to get out after 
what business they can, though the wording may be 

incorporated undertaking- of

|H>
1 aims to

only intended to 
a public character.

The line- upon which this new scheme is to he run 
Some time ago, one of the in

cover

remain to he seen, 
corporators, Mr. Doane. the city engineer of Halifax, 
put out proposals that the municipalities should join 
together in an arrangement for the pooling of their 
fire insurance premiums. < hit of this fund, the pro
perty of the municipalities would lie insured with 
companies against a maximum lo-s of, say, $100.0110. 
The balance of the fund would lie invested say for 
Id, vears by which time Mr. Doane estimated the 
fund would reach $100.000—'"if there are no losses." 
Under this arrangement any lire loss up to $ioo,ixhi 
would he paid by the insurance companies and losses 
of over $100,000 paid out of the invested funds.

As usual with these schemes, no provision is made 
for the conflagration hazard. There would lie,
Mr. Doane’s own statement, ten years’ uncertainty a- 
to whether or not the invested fund would be large 
enough to meet possible losses by some of the larger 
municipalities which Mr. Doane contemplated would 
join with smaller municipalities in the operation of 
the scheme. Whether the Union of Nova Scotia 
Municipalities has now improved on these arrange 
ments, we do not know.

oil

upon any

1014 FIRE INSURANCE.

Returns by two further companies of their 1914 
Canadian business are now at hand as follow-. 
London & Lancashire Eire, net cash received for 
premiums in Canada, $691.5r" ; 'id 1°^' "icurrcd 1,1 
Canada, $407,220, a ratio of 58.88 per cent.; Met 
cantile Eire, net cash received for premiums m l an- 
ada, $244,851; net losses incurred in Canada,
575, a ratio of 80.21 per cent*

A typographical error, unfortunately unidentified, 
gave to the Globe and Rutgers in our summary table- 
figures which belong to the Glens Kails in the line 
above as follows: net ca-li received for premiums 
in Canada, $120/145; net losses incurred m l anada. 
$24.51(1; fi*'0, 2°-32 Pc-

THE LATE MR. J. H. BROCK
A prominent figure has been removed from Can

adian life insurance circles by the death at bmg 
Beach, California, last Saturday, of Mr. Jeffrey II. 
Brock, managing director of the Great-West Life of 
Winnipeg. Mr. Brock, who was 65 years of age, 
organised the Great-West Life twenty-three year- ago 
and had ever since been it- managing director. Ills 
administration of its affair- was to such good purpo-c 
that for some years the Company has occupied a pro
minent position among the Canadian life companies. 
Popular with his own staff, Mr. Brock was also highly 
esteemed by a wide circle of friends anil acquaintances 
throughout the Dominion, and hi- passing i< sincerely 
regretted.

The total amount of fire insurance in force in the 
administrative county of London i- reported a- 
* 1,140,652,050, an increase of (8,250,000 m twelve 
month- ‘ A list of prominent lire companies carrying 
this insurance show- that the Alliance ha 
4(14 ; the Sun, *116.242.175; the Commercial l mon, 
*78,521,849; the Royal, *71,811.507; the Law Eire, 
*71,304,441 ; and the Phoenix of bunion, *07,244,287. 
The Western of Toronto has *i,i45.l*>o

Alderman C. A. Hanson, chairman of the Gresham 
Life Assurance Society, and well known in Canada, 
has been elected unopposed for the City of bunion 
on the London County Council.
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COMMERCIAL UNION PALATINE
ASSURANCE COMPANY LIMITED

of LONDON. England
INSURANCE COMPANY LIMITED

of LONDON, England
Tk, larftil (tairil laiaraaee Oiipii) la Km wortt

(Am Ml 5lsl December ISIS)

Capital Fully Subscribed .
Capital Paid Up
Life Fund, and Special Trust 

Funds,
Total Annual Income exceeds 
Total Funds exceed 
Total Fire Losses Paid
Deposit with Dominion Govern

ment

(As st Slsl December 1913)

Capital Fully Paid

Fire Premi 
Interest, Net 
Total Income

Funds ......................

Deposit with Dominion Gov nt

$500,000
. $14,750,000 

1,475,000 1912. Net . $2,498.625
132,120 

. . $2,630,745

nui-,

. . 69,826,740
42,500,000 $5,400,000

. 114.500.000 
. 164,420,280

$155,667

In addition Ic the above there it the further 
guarantee of the Commercial Union A uurance 
Company Limited, trhote Fundi exceed 
SI24.500.000 :

1,077,033

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch :—
APPLICATIONS FOR AGENCIES SOLICITED 

IN UNREPRESENTED DISTRICTS.
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MONTREAL Commercial Union Building,
MONTREAL
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The New York Insurance Department authorities 
apparently approve the changes desired.

EXPENSE LIMIT OF LIFE COMPANIES i A 
FIGHT IN NEW YORK.

Enormous interest has been created in New York
by a fight which has developed through promised insurance against AIRCRAFT RISKS,
amendments to Ik- made in J? 'TcS*" I-'1"1'1"1 exchanges report that the ('.encrai Accident

. wide interest to life insurance men. Life unde, field with a prospectus for insurance of dwelling 
writers' associations throughout New York State houses against Ik.mb-dropping or other aircraft risks 
have organised omiosition to the amendments, and the The General Accident grants policies of mMiramc at
mu e m i, i es o be a very lively affair before it rates ranging from js to Ss. per cent, according to
contest promise . |,K-alitv to cover loss of. and. or damage to properly
,S ( halvsition to the bill is as regards the amendments directly caused by aerial craft (hps.de or otherwise) 
nroilo'cd to the existing sections S. and «M- Section including bombs, shells, and. or missiles, «Implied or
It 1 nr .vides that all dividends of domestic companies thrown therefrom or discharged thereat, and.
sln l be distributed annually and did not apply to in or explosion directly caused thereby, ,,r-

ia C was enacted, iginating on the premises insured or elsewhere-. A
map of Great l’.ritain is given, divided into districts 
marked in red ink lines, and the rales are as follows:

London and District, 2s. (><l. to 5s. per cent. ; Kent. 
Essex, Suffolk, and Norfolk as shown, 3s. fid. to 5s. 
p.c. ; South Coast as shown, 3s. to 5'. pc- ; North 
East Coast as shown, js. i«l. to 4-. p.c. ; Midlands.

(„1. p.c.; West Country. Wales, and Northern 
Counties, js, p.c. ; Scotland. Js- (id. p.c. ; Ireland, as. 
|K-r cent.

dustri.il policies iK-cause, when the law 
these were non-participating. Now that the Mctro- 
IXditan lias lieen mutualized its industrial policies 
liecome participating. The Company has neverthe
less declared dividends n|wm such policies voluntarily, 
largely by mortuary additions, and wishes to continue 
to do so, hence it desires the law to be attended 
as to provide that, in the case of such i».licies, the 
dividend "shall be payable at such time or times and 
in such manner as may Ik- determined bv the Company 

• with approval of the superintendent of insurance." 
It is objected to this amendment that if it were 
enacted, the Company need not pay any dividend at 
all. and also that it dodges comparisons on the same 
ba'i» with an industrial company located ill Massa
chusetts, which has paid annual dividends for many 
years.

CONGESTED AREA LIABILITY.
The Massachusetts insurance department has lately 

lK-en compiling returns showing the congested area lia
bility of the fire insurance companies in the principal 
cities of the United Stales. The cities cited are 
Boston, New York. Chicago and Philadelphia, and 
the percentage of net amount at risk to capital and 
surplus of all stock companies in these cities is found 
to be: Huston, tot. p.c.; New York. A<« p.c.; Chicago, 
140 p.c. ; Philadelphia, *1 p.c. Commissioner Hardi
son, of Massachusetts, is now circularising the com
panies enquiring, if any Company s net amount at 
risk in any of these cities is greatly in excess of the 
average figure for all companies, why immediate steps 
should not Ik- taken to bring the net amount at risk 

nearly to the point regarded as prudent by the 
majority of the companies.

Expense Limit.
the proposedThe great fight, however, is 

amendment to section <>7- 111 present form the
section limits the acquisition expenses of new busi
ness to the loadings on the premiums for the first 
year plus the present value of the assumed mortality 
gains for the first five years, except that on policies 
issued and terminated during the year, the acquisition 
expense may equal the full gross premium received 
less the net cost for the time the insurance was in 
force. It is proposed to modify this expense restric
tion by providing as an alternative expense limit 25 
|K-r cent, of the net premium and allowing companies 
to use whichever is the larger.

Those who are opposing the amendment assert that 
it will increase the acquisition exjien'e and lead to 
the tw isting of agents and to rate-cutting.

O11 the other hand, the Metropolitan set' forth that 
the average loading of most participating companies 
is at least 25 |>er cent, of the net premiums and, in 
the case of the leading New York companies greater, 
running up to over 2<) jK-r cent., hence the amendment 
would not increase the acquisition exjiense. As, 
however, the ex|ieiisc loading of the Metropolitan 
and Prudential i' much lower and steadily decreasing, 
on the last year’s business of tin- Meinqwilitan Iwing 
only 11.9 per cent., an acquisition expense based on 
the loading would give them a much less sum for 
expenses than their eoni|K<itors and, unless the law 
w ere modified, they would have to increase their pre
miums and make a heavy cut in their agents com
missions.

The Metropolitan asserts that the avowed purpose 
of the opposition to the measure is to compel that 

and the Prudential to charge higher pre- 
ami to discontinue the use of certain low-pre-

over

more

STATEMENT OF ACCIDENTS DURING FEBRUARY, 
BY INDUSTRIES AND GROUPS OF 

TRADES.
IBIS.

Killed Injured.Trade nr Industry.

liAgriculture
l.umliering
Milling
Itnilway and Canal enlistrucl inn 
Building Trades 
Metal Trailes 
Woodworking Tradi-s
Clothing.....................
Textiles
Komi and Tohaeen preparation 
Trann portal mu

Steam Railway Service 
Navigal ion 
Miscellaneous 

Publie Kmpioyis-s
Miseellamsms Skilled Trades
Unskilled ladmur 

Total

2
'27

2
III!2

I

an
1
:i

;i1
52

company 
miums 
miuin policies.

m.VI
.
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THE BRITISH AMERICA 
ASSURANCE COMPANY

Hut Irina IwMiji Cermet CtfaHItkod I» Canada
A.D. 1*04

Phœnix Assurance Co.Ltd
OF LONDON, ENGLAND. (Founded 17S»
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EIRE LOSSES PAID «10,000,000.00
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I11MIB.111 It Ci.adi, 1er lecurltj 
el CnOlii nllejl.ld.ri nlj, iieMd LUO,000.00

iir 1.

FIREl.cerpertled I Ml

HEAD OFFICE : TORONTO
ReliableOld

Assets over
Losses paid since organization

over

Progressive
• $2,300,000.00 AiGlNTl WANTED IN DOT 

Ü. MacD. Paterson, 
i/o B, Paterson,

ICi

jManagers.

100 St. Frasceis Xavier St. • Montreal
$37,000,000.00
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W. ». BROCK. President

W. B. MEIKLC, Vic.-Pr.nldent 
Koer 'RiriBRoiia. M.P.
Jmrn lloaem. K.C., LL.D.
U H Hanna 
A 1.B1 Laird 
Z A Lan, K.C.. LL.D.

Established 1864.

New York Underwriters
Agency.

A. 81 J. H. STODDART Bgcl5TEnED 
100 William Street, NEW YORK

Obo. A. Mobbow 
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Jambs Kbbb Obbobmb
Col. Sir IIbnrt M Pb 
K K. W

w h MKI1LF.
Oeaoral Naaaiof

r. p. uAllow.

THOMAS F. DOBBIN. Resideat iinagir
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PROVINCIAL AGENTS.
Morprt, Lots. Hamilton 

A Babcom.
Toroolo. Ont.

Oslbb. Hammond * Nanton, 
Winnipeg, Man 

Alpbid J. Bbll A Co. 
Hnlifa*. N.8.

Toon Wm. Molbon 
* Robbnt Y. Ho 

Montreal. Quo. 
Wnitn A ('albin, 

St. John. N.B. 
Atm A Sons. Ltd . 
St. Johns, Ntid

NORWICH UNION
FIRE INSURANCE 

SOCIETY, Limited
T. D. RICHARDSON, Sapt. for Canada, TORONTO

V UNION
FIRE IISIIRICE CIMPAIY, UeRii

INSURANCE AGAINST

Fire, Accident and Sickness 
Employers' Liability 

Automobile, Plate Glass
Aftnl, wanted 1er the Accident Branch

Head Oltice t PARIS, France. 
Cet.bllehed IMS

. $ 1,000,000.00
5,661,441.00

Capital folly aabscribcd 
Net Prenions ia ISIS . .
Total Losses paid to 31st Dec., ISIS SO,«0,000.00

Hied Offlto for Cauda 
Haad Offltt for Privies, ol Qooboo, MONTREAL

TORONTO

JOHN Mac I WEN Superintendent for Quebec
Cansdii

LEWIS E0ILDMG 17 ST. JOHN ST1EET, MONTREAL

h t

THE LIFE AGENTS MANUAL, $3.00
THE CHRONICLE. MONTREAL

Manager lor Canada i
MAURICE FERRAND

FIRE INSURANCE 
COMPANYBRITISH COLONIAL

Office : ROYAL BUILDING, 2 Place d* Armes, Montreal.
STRONG AS THE STRONGEST
Agents wanted in Unrepresented Districts

OmUt.i : HON. C. E. DUBOID Direct* «U fcmtirj : THEODORE NEUNIEI lui|ir i H. V. THOMSON
iFfspwrroB».

U*V|" Hbowbb. Ji 6i Y one# street. Toronto. Ontario. K. T. Brow*. P. O. Bob S40. Itegln*. Saak.
It. A. t'N a a 1.001 n, P. O. Bob SOS, Montreal. Que.
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same token who, ami where, future recruit* to our 
ngcncv staff are. no one knows at the moment l he 
l,e<t of them will he enlisted hy the personal effort 
,,f the sui.vrinlen.lent and deputy, and through mtro- 
duction from others, as. for example, hv present 

have suggested.

CO-OPERATION WITH NEW AGENTS; 
responsibility of super

intendents.
(/tv Ccorqc II. Cost»,,. MctrofoliUm Ufc )

There i< an old saying that a man is judged h> the , Cakkivi. Sklkction.
1 1 .... . ,1,1 there i< a lot of truth in it. company he keeps, and t , 0... jm|j out of many who areIt is a fair judgment, however >’b ^ i ,h(,scn. The careful. pain-tak ng selection Ins m

vi.lual up.n whom it is passed has a -ay, ‘"'L,j j. however, well worth while, for the one
lion of his company. Any worthy man s|f ; | indispensable to the perfection of the organize
in Ins hu-iness as in his social h e - atura l t ; k (strict staff is finding the right man for
agreeable, helpful companions whosel, - rai(,ir-. . itl,menl. with or without a del.... It is very
telligence. and amhtlions are an mspn t ; , n,ore important than the production .f a satis
companions «iff. whose, aims and *; VùcU.Vÿ amount of new business within a g en jwru.d
full svinpathy ; companions "h 'i re Kd - furtlicr al„l say that if a vacancy exists, and
who respect him. who are good fellows ... the ^ for Stable candidate to fill it involves
sense of the term. ,i1c temnorary neglect of canvassing for new business,

field of endeavor an agent has opportun 1 . I dumb |,e given to canvassing for the man.
clnH.se future associates for prettremt 11111 h . . „f ntc hgcnt.

is more likely .0 meet eligible <>"« the'^luction of an

“ ”"rl t5.*sxrs
ifter the cost of supervision is reduced to a mml 

changes are infre<|tient. and the mental and
physical wear and tear otherwise suffered hv tho e
charged with the administration of the affairs f
district are appreciably lessened.

agent-. a~ we

interviewed few will he

In our
at least occasionally, to 
himself, for no one 
candidates for our 
a ..cuts Tliev come in contact 
conditions of people, and in tl.e.r daily work 
bound to now and then run across a man who is in s- 
ul-iced in the employment he t< following wli 
through his natural qualifications i- fitted for.. ami. if 
given the op|s>rU.nity. would prove ' ^ '

When such a man i- discovered it i- an ayt 
talk with him out of hi- 

hi 11 to seek an inter 
of the district with a

arc

mum.

agent.
of kindness for the agent to 
own ex|.erience and encourage 
view with the superintendent 
view of being appointed to

MR. L. O. ATKINS.
Mr Leonard t'.eorge Atkin-, h.l A . A.A.S., will 

known to Canadian insurance men by reason f 
former attachment to the Canadian hi a. 
staff of the Lomlon Si Lancashire Life, at 
Montreal, has been ap|«>uited actuary " 
Scottish Metro,s.litan Assurance Company. »
Edinburgh. Mr. Atkins who retains Ins h.s t n 

the actuarial stall of the London * ‘-‘iiicash "
life became a fellow of the Institute of Actuaries

Inch year he joined the staff of the I/m 
, Canada, being transferred

our service
Capable Ac.sms Stave.Nki i ssrrv or

In connection with the foregoing, however, and a- 
to all candidates for ap]>ointmcnt. the superintendent 
must steadfastly re-i-t any |*>ssiblc temptation to 
follow along the lines of least resistance. 1 he nr 
lain fact is sometimes ignored that an incapable or 
mediocre staff will never produce more than an m 

record, and that the creation of a capable 
staff furnishes the only -tire foundation for 

of the business. Men

oil

m moo. m sv
don &• Lancashire Life in 
to I lead < mice in lOLt

different
agency
the successful upbuilding 
whose services are the easie-t to enlist are generally 
those who have failed ... other employment, or are 
rolling stones, shifting from one thing to another, 
or are temix.rarily out of work and are seeking some 
thing merely to tide them over until they get back 
their regular job. To men of this description an 
industrial debit k«-ks good. anil they often get 1 

inply because they are nearest at hand and are nio-t 
mvcnientlv available to till an existing vacancy. 

Such an ap|».intment, however, is not only a doubtful 
exfiedient, but is almost certain to prove a costly ex
ercise of bail judgment.

I Tactically the sane 
to secure men for our business that are followed m 
canvassing for ordinary business. To illustrate, it 
is known that in every locality there is a considéra 
Me portion of the community made up of uninsured 
lives that arc eligible for ordinary insurance. \\ here 
they arc is not known. They have to be sought out 
and talked to. hard. Hut being canvassed for. we 
gain their patronage, notwithstanding that they are 
very much more difficult to convince that they oug it 
to pay money to the company for the protection that 
is offered them than a likely man for an agency t- 
that he ought to let u- pay money to him while be 
is building up a future for himself with us. Hy the

COMPANIES EXTENSIONS 
OF TIME.

The legislation giving extensions of tune to new
insurance companies is ,11 the following terms. •
insurance company whose1» over to applv f< 
under the provisions of The Insurance Ait ' >■ ' l l 
expire before the end of the next session of ar a 
ment, mai obtain an extension of 'Uch i»>wir un» 
the eml of the next session of I’arhament, >y > 8
a notice with the Superintendent of " f°™
, of the schedule to tin- Act within two months after 
the passing of this Act, and paying to the said Super
intendent a fee of one hundred dollars.

NEW INSURANCE

methods should be employed

Canadian patrons of the fake fire insurant e cmn- 
nanies with which the name of the ate I rank \\ • 
Aid'honv was pro ninen.lv identified will he interested 
to know that his son, Claire Webster An.honv of 
Hrooklyn and at. a-ociate. Ronald Iv Hrennan have 
been sentenced to 13 and is months impr1: 
respectively hv a Culled State- district court in Delà 

for misuse of the mail- in operating these com-
ware
panics.
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LONDON &
LANCASHIRE
FIRE

iprol

MGÏÏ2B
ai $h'

INSURANCE COMPANY
M T l

RENSONAL ACCIDENT 
SICKNESS

FIDELITY GUARANTEE

ONTARIO AND NORTH WEST BRANCH PLATE GLASS 
AUTOMOBILE 

GENERAL LIABILITY• Rich 1 mé Street, East. TORONTO

PROVINCE OF QUEBEC BRANCH
!.. MONTREAL

Head Office : TORONTO.
IS4 St. Ja«aa St.. Cor. Montreal, 1S4 St. Joi OueOee, SI ft. Rotor Street.

LIMITEDI
ESTBD. 1824 YORK, ENGLAND ASSETS EXCEED $20,000,000

firf . . 
Live STOCK

Ever, dewtrlpllon ol proper!. Insured. [.kne Limit.

The Yorkshire Il th, PIIMT COMPANY, 
MKvr, to trnnMcl Live stock Iniuranc in

llcenied I» the PKDKKAL QOVKRN- 
Canad».

ACCIDENT IVraonal Aeeldent. Kmploieri'. Aulomoblle. Team., t le itérai Uahtlllr. and Plate Olaai.

WS8MIItiiitms
1 j Not. C. 4. Mvti 

I 9. i. SMEOTtl, Ih-
Not. lIpkMM ImIm, 
8I«. L NieLiirl., eh- 

APPLICATIONS FOR AOeNCieS are Invited from reeponelble persona

CaMdliR Miiiiir, 
r. a. WICEH8Ï, NMtr.il

FOUNDED 17.1.
INSURANCE COMPANY OF 

NORTH AMERICA
DBIUDELDIIA, M.

ROYAL EXCHANGE ASSURANCE
AFounëoO A.D. 1720

CAPITAL. .... 
SURPLUS TO POLICY HOLDERS . 
ASSETS
LOSSES PAID EXCEED .

$4,000,000.90 
1,844.071.06 

17.810.188.67 
189,000.000.00 

ROBERT MAMPSON S SON. LIMITED
OENEDAl AGENTS FOB CANADA.

Leeew peu umOT MM,W0,08.

B««4 Office 1er Cassfl 

louai Earbangr lutlôtiig 
MONTREAL MONTREAL

S]

THE LAW & HOCKleriied ^
istiwu re 

rlee

fromVorreepoadenee

“•I
INS08ANCE CO. UNITED, LONDON.

Assets Exceed - $48,500,000.00
Over Slt.800.tMM Inveeted la Caaada. 

FIRE and ACCIDENT RISKS accepted. 
Ciioiiao leaf Office: 67 lester dull Hill. 

MONTREAL.
i uarep 
deal, 
at l>ept.

Foeedod is I SOIa ad eeaaally ageitr
Head OH ce. Bayai Eseheaee, Leedoe

THE DEC AGENTS' MANUAL - $3.00 Agratt wealed ia 
tr D AlKBP.su

was ia Caaada- 
J. E. E. DICKSON 
Caaadiaa Maaager

reseated lo
Published by The Chronicle, Montreal

—" Mm MllMICt CMP»»
RAID UR CARITAL 
TOTAL FUNDS 
NET fUNRLUS

•UBSCmSEO CARITAL 
TOTAL FUNDS . .
NET SUNRLUS

Î2S.M7.M 
202.041.02

7.CS1.JS0
1.SST.1M

AGENTS WANTED IN UNREPRESENTED DISTRICTS. 
HEAD OFFICE FOP CANADA

H. H. VON*. Il

MONTREAL.
L. C. VALLE, ItMpeeMf lee D..kee1. t. CLEMENT. Oewel M*«e#w.



ami hardship which would otherwise exi-t. 1 hat is 
the attitude which the companies have assumed and 
which the public have accepted, and now insi-t that 
-uch relationship shall lie maintained.

Some cotnpanic- are capitalized, hut public senti
ment limits dividends to a very moderate iierccntagc, 
and insi-ts that all overplus earnings lie held for the 
benefit of the policyholders. All companies arc 
essentiallv mutualized in their administration ; the 
amount received in premiums exceeds the amount 
paid for losses only by an amount representing the 
eost of management and a projier and wholesome 
reserve. All benevolent work deserves commenda 
ti„n. The figures showing the growth of life in 
ancê in force, show the public appreciation of this 
greatest of all humane instrumentalities for equaliz
ing the burdens and alleviating the sufferings of man
kind. which would otherwise exi-t. Time was when 
a life insurance agent had to weave a -|>cll, to fas
cinate with fluent phrase to induce the -ale of a jioliev. 
Now. if a business man is known not to have a life 
insurance pdiev, it excite- the query, 1 wonder 
why?" < if eottr-e, the premiums exceed the death 
losses, and long years of payment enable the eiim- 
pauies to meet the presently occurring losses. I have 
never known anyone to regret these constantly re
curring payments, war after year, and all the while 
the insured ha- had protection, \nxietv and worry 
yield to the comforting conviction, day by day, that 
his insurance will enable hi- estate to make full 
restitution to those who have given him their con- 
fidence and credit, or better -till, that his insurance 

for and maintain hi- loved ones when hi- 
longer avails.

life insurance and credit
FABRIC OF BUSINESS.

( I Ion. A. Harton Hepburn, AM'.)
The large American life institutions are the great

est investment banks in the world; and indeed they 
practice a measure of coniinerci.il banking, situe lift 
insurance com panic- have adopted the policy of 
loaning to the in-ured upm their politic- as collateral. 
A contractual obligation i- written into the pdieie-. 
whereby they agree to loan a certain jierccntage of 
the surrender value at a fixed rate of interest at any 
time when the insured max require the same. Policy 
holders are coming to realize this privilege and the 
volume of these loans is constantly on the increase.

>f such loans according v> 
was $35<».jXo.

>ur

The aggregate amount 
the nji t reports of five companies

‘ Such loans, of course, offset and reduce the 
amount of insurance. Such disadvantage must be 
more than counterbalanced, in the opinion of life 
insurance managers, by the commercial value, Un
availability a- collateral, which the borrowing pri 
vilegc give- to the pdiev.

I.Kjt in Asskts.
The asset side of life insurance may be classified 

form or another. Should notas banking—in
the banking character of life insurance companic- 

thetii, measurably, the same obligation
as re-ts

ban! -.

one

mipo-e upm
to support the credit fabric of the country 
t'pm oth -r forms of banking.' If savings 
trust companies and commercial banks are required 
by law to keep a reserve against their liabilities.
-hould not life insurance companies, in the con
servation id good management, keep liquid fund-
available in case of need." Should not the liquid |_jfc insurance companies and banks both deal in
character of their a-ets contribute to the general pro- am| sUj,.j<t eredit. and bull draw from
lection of the public credit in times of stress and t|)e ||liv tju. financial resources with which they in 
stringency ? I by no means lo-e sight of the differen- (llrn st.rvv (|K. public. The reservoir, Idled by the 
tiatioti between life insurance and hanking, and I inflowing strea-u of premium-, i- drained by the out - 
am not advocating fixed legal requirements of ....jug current of ascertained losses. I lie asset -ide 
reserve, but in view of the policy loans to the insured, ()j |jft, jn-urancc ileal- wholly with credit ; on the
it can no longer be -aid that a man must die before |la||l|llv M,|0 v<,llr outstanding insurance deiiends 
any demand upm the company can result from lu- n ÿour crc,jjt wjth the general public, upm their 
policy of insurance. belief in the honesty and efficiency of your manage-

My understanding i- that the wisdom of such a |nc|)t an(| your financial ability to meet the obtiga 
general pdicy was recognized and practiced up to ,jnns contained in such in-iirance. Vm would not 
the time of the recent insurance investigation. Then insllre known crook, however flattering your phvsi

Wllh ‘hc clan- might report hi- phv-ical condition to be nor 
would a bank make a loan to a known crook. how
ever choice the collateral offered might lie l<> quote 
the late J. I’. Morgan, "Character i- fundamental in 
all business transactions, or should be. I he ex
igencies of business compel us to have arm s length 
relations with all sorts of jicople. but we establish a 
community of interest only with those whom we trus 
and whose character we believe to be worthy and
well established. . ,• ,

Fifty or sixtv vears ago banks of this country did 
business upon their capital, reinforced, in many in
stances. hv the issue of bank note currency. The 
monev of the people and corp.rations was m active 
use—bank deposit- were negligible 1 lie wealth of 
the country has changed tin-, and now the business 
of banking i- done upm dcpi-its, capital and surplus 
firing only sufficient in amount to margin the business 
and command public confidence.

The individual wealth of oi 
bankers more and more dealers

will care 
supporting hand no

ImIXIKTANCK OF Cil VRACTKK.

large bank balances were paraded, coupled 
charge that they were exce-sive, maintained as a 

of favoritism in institutions whose -hick was 
largely owned by the trustees, or where the trustee- 

pecially favored in respect to loans. I o the 
extent to which such charge- were true, it represents, 
of course, a wrong which rightly called for 
lion. That time and tlio-e conditions have passed, 
however, and the proper relation of life insurance 
management to the credit fabric of the country is, 
it seems to me, a question of importance calling for 
careful consideration on the part of life insurance

matter

were e-

correc-

managers.
Mvn ALtstxr. Mut:noth.

As to the liability side, the functions of an insur
ance company are not eleemosynary ; they d< 
give alms, but they do -ell protection, they insure 
against the extremes of misfortune and graduate the 
vicissitudes of life ; they are not money-making in
stitutions, but enable the general public to mutualize 
their strength and helpfulness, and minimize the los-

i m a

citizens has made 
credit, by furnish-
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The Employers’ Liability
Assurance Corporation Limited

11 11 OP LONDON, ENGLAND 11 »

Canadian 
Government 
Deposit over11

TRANSACTS:
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Insurance.

$1,840,000

STANDS FIRST 
m mm niMrtW» u in ra
le» Contract», In «Mattel 

ttr angle. ant In ItM Mar- 
tlNy el m le»» oeMlemenl»

Most Liberal Policies Issued
MONTREAL, TORONTOOffices :

Gin. M»«»t«r teeeie » HowleeMleU. CHARLES W. I. V00DUH6 
JOHN JENKINS, Fire Menacer.

THE CANADA ACCIDENT ASSUNANCE COMPANY
HEAD OFFICE: Commercial Union Building, MONTREAL

CAPITAL $500,000.00
Plate-Class, Guarantee and LiabilityPersonal Accident, Sickness^ Kiaie-ui

Board ol Director» :
J. S. N. DOUGALL, Vice-President 

J. K. OSBORNE,

T. H. HUD HON, J. M'A». AfcKENZIE, Joint Managers.

S. H. L WING, President
JtMtS McGHLGOIt, T. M. HUDSON

HON. N. CURRY,

REGINACALGARYVANCOUVER 
FOUNDED IS71

MONTREALBranch»»:

, LimitedThe OCEAN ACCIDENT t GUARANTEE CORPORATION
of LONDON, England

Accident, Health, Employers’ Liability .Guarantee
UNRIVALLED SECURITY

and Plate Glass Insurance
LIBERAL POLICIES

$14,600,000
$60,000.000

ASSETS EXCEED - •
CLAIMS PAID, over

TORONTO, OntarioCanadian Head Office
CHARLES H. NEELY, General Manager.

• WHY NOT HAVE THE BEST?
Globe Indemnity Company of Canada

Head Office, MONTREAL.

ROBERT WELCH. A»»l»tant Manager.

The
T J

JOHN EMO, General Manager A Secretary. liability insurance IN ALL its branches.

t-;^oc.:“::,:r\^ ,",u"anc:„
,'ulWe» ia»ua>l b\ this Company Are the most llbsrsl And up-to-dAta issued in Cmiiada. frss from unneeeeeary reetrioliuns

Olube Iniuranne C >.. Ltd..: Meet, over Mrty-Fire MillionL narU-KH hyth. Uver,*»,! * London * 

Poller» (Ktt.OOO.OOO.OU.



t|,e major part of tlu-ir hanking t»owcr. by giving ivonvy to finish my education. and had my life in 
the hank- credit. in form of deposit-. as well a. by lire,I as collateral. I he party making the loan be- 
utilizing their credit with the hanks. If a man or lined I would repay the .ante if I lived, and that 
cmris,ration widled to open an account, the line of the insurance company would if I did not. Mu-,
investigation a. to the individual or the individuals ,,-cful function, tend to remove uncer.amtv and
n-anacmc the corporation would first he directed to chance of lo.s from daily businc-. ti.i"..utioi", ulinh 
h'r character honestv. temperance, sobriety, in- is most importa,,. c-tahl,slung and maintaining
dii'lrv forethought, efficience. prudence, the <|uahty credit relation.. It dim,, him rapidly and how in 
o? Uking X Jam! providing for eventualities, and ,i i ately life ,„.„rance ,< being m.envoven with
their financial resources and pm,*rty strength. current hu.inc.

I.ivk Insvk.xnci: an Index.
i 7*i> he ci'iitiniii’d. I

mid naturally take the formThe initial inquiry 
of a lier-onal interview, and. at some point ,i, .itch 
al, interview between a hanker and a would-be de 

debtor, the inevitable inquiry would sitg 
life insurance, and if so 

Does it run to 
Such

w
CAREFUL AGENCY SERVICE.

lu the latest is.tte of the (ileus Vails .Vote mu/ I Ill’ll,
I'resident Cunningham says:

The deliberate use of agents' local knowledge of 
insurers, and of even their intuitive impressions of 
moral hazard and their judgment and experience as 
to physical conditions, i. important at the very begin
ning of liability—and this “beginning" does not admit 
of carelessness or indifference, nor should there he

new unfavorable

po.itor or
gc.t itself. "Have you any 
how much, and in what companies:

estate, or to some named lienehciary r 
t,uirv would he inqiortant because of its hearing 
his financial power, hut vastly more important 

a. .bowing hi. trend of mind, the extent to which 
he a..u ne,! iiersonal res|xin.ihility. whether lie

and immediate future only. 
>f his vision and his activities

your 
an in
limn

tv a.
any negligence or apathy as to any 
conditions during the continuance of a policy.

There never was a time in the history of lire in- 
whvn careful and interested agency service 

much needed, for rates are below the combined

caring for the present 
or whether the range <
looked to the protection of In. e-tate and In. faintly 
after hi. demise. The quality of mind which induce 

life insurance i< the quality of mind 
in business.

-uratice
is so
loss and expense ratios. There is no room for ri.k. 
likely to hum or insurers who need the money more 
than they need their property.

We, therefore, respectfully urge your 
in selecting risks, and in co-operation with this ex
pectation we will predicate <>ur hope for better results 
this year. •

Probably one reason why there is so much un
reasonable complaint of fire insurance rates is the 
fact that such a large pro|*irtion of properly 
have paid premiums for year, and, fortunately, have 
had no fires.

The same may also he true of localities which for 
long periods have suffered little loss amt think they 
have been paying too much for insurance protection. 
Rates cannot he predicated upon the experience of 
individuals or communities. There must he profit 
somewhere to meet excessive los.es otherwhere; and 
the fortunate individual or locality this year, or for 
a period of years, may lie claitnanis any day. Credit 
should he given for construction, for prevention and 
fire fighting equipment, hut not for mere good luck;

had luck, even of con-

one to take out 
that hc-.t insure- -ucccss

DETERMINATION TO PAY.

It has been the custom 
tending credit, to lay much stress upon 
ability to pav. and this clement, coupled with laws 
which make "it possible to enforce payments when 
proper!, is available for that pur|*>se. is of great im
puta,ice lint does not the average business man 
put too much emphasis upon a mans financial ability 
to pav and too little U|x>n those personal traits which 

comprehended within the general term "determi
nation to pav" ? In Other words, do we not pay too 
much attention to property qualifications, and too 
little to personal qualities? The law’s delays and 
tin- law', circumvention permit property to melt away, 
hut the element of personal honesty and the quality 
of efficiency do not change with time.

With such thoughts itt mind it is interesting to 
the activities of life insurance companies in urging 
life insurance as a means of circumventing the 
disaster almost -ure to follow in cases where death 
remove, from the management of a business the man 
whose foresight and ability have made the business 

Of course, the mortality chances in such 
ly not he very 
concern, depen-

best serviceof business men, in ex 
financial

owner.

an

note

nor be charged with mere 
rtagration dimensions.

The matter of insurance rating is broad and com
plicated, involving fire experience in the aggregate 
and the equitable apportionment of cost. Under
writers are not infallible and cannot foresee what wilt 
hum, or where, and it i. really a wonder how fairly 
rates are adjusted.

'Inc loss ratio for the whole country for three 
decades averages 55 per cent., while 55 Pcr 
i. considered the highe-t lo.s ratio permitting reason
able underwriting profit.

a -uccess.
case., under the law of average, 
great, but they are chances which 
dent largely tqion one life, may well hesitate to taki 
Hence the growing custom to shift the risk to a 
company, which, by insuring many lives, invokes the 
law of average, thus making certain that its lo.se. 
.hall not in the aggregate he abnormal. 1 am told 
that this kind of insurance is now being written in 
large amounts to cover, not only the dependence of 
one partner upon another, but also of corporation, 
ujxni their managing geniuses, their inventors and 
other jiersons u|xm whom success is largely depen 
dent. Life insurance is also being made to serve 
the useful purpose of insuring creditors against the 
death of debtors whose ability to pay their debts is 
more dependent upon their living than upon the 
amount of property they may own. I borrowed

cent.

Proceedings against the former director- of the 
Dominion Trust Company have been begun by the 
liquidator at Vancouver with the purpise of com
piling the director, to make good In.-e- up to the 
amount of their liability. The proceedings are taken 
on the ground of neglect and not of criminal acts.
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RAILWAY PASSENGERS
ASSURANCE COMPANY3

r;Vi OF LONDON, ENGLAND

All kinds 0/ Personal Accident and Sickness Insurance 
Employers and Public Liability 
Burglary, Plate Glass and Fidelity Guarantee

o
> o

Ï<
»*

% *
IT*

O.
MEAD OFFICE FOR CANADA 

AND NEWFOUNDLAND TORONTO, ONTARIO
F. H. RUSSELL, General Manager.

Oldest Accident 
Office

MONTREAL BRANCH

201 LAKE OF THE WOODS BUILDING, 10 St. John Street

Transacts :
FIDELITY GUARANTEE 
BURGLARY end 
LOSS OF MERCHANDISE and . 
PACKAGES THROUGH THE MAIL

PERSONAL ACCIDENT 
SICKNESS
LIABILITY tall kinds) 
AUTOMOBILE

INSURANCE
o Applications for direct Agencies invited.

ELECTRICAL BANK and STORE PROTECTION 
SPRINKLER SUPERVISORY SERVICE
NIGHT WATCHMEN'S SIGNAL and FIRE ALARM SYSTEMS

GRESHAM BUILDING 
SOI ST. JAMES STREET

F. J. J. STARK, General Manager.

o £c

A Head Office, MMTREAL
2* CASU^>

“BUSINESS AS USUAL”
is Great Britain's motto and it ably typifies the tool courageous spirit of the Anglo- 
Saxon race, that spirit that has put them where they are to-day Make it your own 
individual motto and show your ability in the next few months of trial. This is 
applicable especially to Life Insurance men. Good Agencies are open with

THE FEDERAL LIFE ASSURANCE COMPANY
Of CANADA

C. L. SWEENEY, Provincial Manager for Quebec, 180 St. Jams* Street, Montreal.

THE ONLY COMPANY
Shewing In the Dominion Government Blue Book a complete detailed etatement of lie Invested Funds) our

SPECIAL POLICIES
make attractive eelling propositions. Under our

LIBERAL AGENCY CONTRACTS
which ore "made to fit the man" the Producer reap# the fullest reward of hie efforts.

For particulars apply direct to Head Office. TORONTO.
THE NATIONAL LIFE ASSURANCE COMPANY OF CANADA

EUA$ ROGERS P v. Arm ALBERT J RALSTON Fini Vm pNiidmt and Managing Director F SPARLING. Secretary
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MONTREAL LIFE UNDERWRITERS' 
ASSOCIATION.CANADIAN FIRE RECORD

Spttially com# 1*4 àv /Ac Chtjnit !c. A general meeting <>t the M■ • n 11. 1 ! Life Viider 
writer»' A-siiviatiun wa- held a (tie 23rd in-t.. with 
Pre-idem Viauvin in the chair anil an attendance of 
thirty In
addrcs In Mr-. A I,. .; tall 011 the -uhjcet
"Woman'» I 'law in thv I’rofv -inn-." Ml- l.ang-taff 

at pre-cut vlai.mng in the courts the right to take 
examinations for tin- practice of law in the Province 
of Quvhee, ami ' t il etv a ch mil striking picture 
of the Appareil! unf.iiriu - -I own to women who 
at'i up: to enter the !'h .,1 | be ion» in this I’m 
vlncc.

The President a-»ureil Mi 
would find life a —ur.i'-v men fair atnl liroail mimleil, 
anil protniseil that tin ea e as pre ented in her would 
lie taken cm i/c/i/’civ

A vote of thank» w.i cordially pa—cd hv the 
gathering anil a hongnc; pre-ci|tcd to the -peaker.

Sixty new application- for inemher-hip were then 
referred for election to the Provincial Council and a

Brvssels. Ont I'ryiie Milling Company'» gri-t 
mill gutted, March 28. I.o»-, Sjo.oio

U Al N V UtvKR, ( IN 1. Home of l/iomi- l.ee. mu 
nletelv dextrin ed, two children being Innm to death.
March 24.

Pvkrv Sot no, 1 Ini
MeCoinh, at Black water I.ake, c.nt-cd di it'.: ol thr. 
per-011». March 30.

Toronto, Ont. Six cottage»
I lumber Bay. destroyed hv lire. March ji 1 Origi 
spark» from stove. Insurance. Sn.om.

Carman, Man. Carman Hardware Company' 
building destroyed In lire. March 25. I.o-s over So.

Building i» owned hv Law X Mcllonald.
I'liTox. Ont. I louse of lare- I .own at South 

Bay completely destroyed by lire, March jlc I. >w w 
and two children were killed. 1 Irigin. unknown.

XI0NT111: xi.. !• ire in Royal Show Ca-e Conipam 
e-tabli-hnieu.t, 1347 Si. Lawrence Boulevard, March 
jo. Damage, $5.000. committee wa- appointed to eon nier the relation of

Garage of XI Gauthier, 384* Souligny Street, IV these application» to the I. V. X. Membership contest, 
treaultville. destroyed, March jo. Three atttomohih \ copy <>f a re- 'hit-iii from the Stanton Chili
and an expre»- wagon were burned. Damn . advocating Otiehec law again t twi-ting of polieie»
$10,(XX). was tallied for the pre-cut in view of the desirability

XI. Marcil'» carriage factory. 223225 I’!••»•'• -to '. , f |i- • . curii ; a lvi u»e Net.
damaged In tire, XIarch 311 Origin, overheated ■ '• l Mr \. I lo rev \ ijmnd re|*>rted that the Bill for 

Con-ideiaide damage to St. Peter ■ School, ; been- 1 g agents in thi- Provine,■ would be introduevd
Panel street, March jS. Damage confined ! at the bcgiimin : of ila- next -e--ioii at <Juebee. and
ground IliKir. Origin, lighted watch or rigarelte 1 would in all probability be pa—ed immediately

llarlsnir shell». No-, J4 and 2». -tired with la, XIr. Kav depre bed the -obci'alion of agent- In 
heavily damaged, March jo Insurance as follows .1 manage) • ; when due to agents having

t lx IU'ii.ui Nc.s : Continental. S,t,s.<xx> ; < ',nierai j v,n promir.erci at a : it ion acting-. Two man 
Perth. $40,0011; Royal. S;<i.ixwi; Rmal Kxchang ager» pre-cut agrci 1 with XIr. lx n and explained
$25.000; Scottish L iiion and National. Sf ».'**); 1 their own praetiee of a!wa c • nmunivntirg with the
ern, $25,000; total. 8250,11x1. I.o-» ivporicd a j, 1 p .■ agent's la t manager In ire making a <•• nitracl.

tlx Stock Cdolie and Rutgers. 84.51x1 : IT, 1: Xlr I ling 1 an a Ted w ha: length of time -In mid
87.5m; Norwich I'nioli. St.75' 1 ; l dedom m. I elap-e ifter the -ignn g of an appli itimi to allow for
& I am a-hire. London X—uranee. New X , ak l 'mb : medical examination I fore .1 rival agent could fairly
writer- anil Omen, S2.50 1 each; North Xmeriea. Sj. enter < 11 a ca , Th-• : » d.n w.i ugge-ted .1» re a 
mi; total, $30,250; kos, total. -onalile.

<lx XIV MINI rv North I'.rin It, spi.ixxi; North Mr. I.T.-peian, <■ objected I" part-time men and
cm. Sjo.uxi; no damage repirted. -pittcr-, hut no deei-imi wa- reached in the dis-

, en—ion

The mctnhvi- we:e first favored with an

Lire in the lanm' of I. 1 « 1-

11 ed as stores at

l.angstalt that she

,

EPIDEMIC OF HOTEL FIRES IN THE NORTHWEST The meeting then adjourned
During the past week we have I wen notified of 

several hotel lires in the Northwest, with an appai 
cully total loss in each ease. Complete return are 
lint to hand as we go to pre—

March Jtith. hotel at XIcC.cc, S.i , owned hv I

AN EXAM FIE OE EX 1*1 RT KNOWLEDGE
Toronto Saturday Night- "m-uranee expert

print- a homily on the text that the City of Xb'iitreal
I i. Richard-. In-uranee. Liver|H»il- XI anitoha. Si..,, ; i badly out of p,., I it thr- -ugh the receni t ourt I b»il i
North British & Mercantile, $3,200; Plnenix of Hart lire, owing to 1: |mli : 1 irrying in uranee on
ford. Si.ixxi; lu»urance Co "f North Xmeriea. 81 publie building . Il 1.1* t - art
5<»i; American Central. Si.500 Total, SS.jixc I t 1 1 The City d« < n- ; own the t oint I l"it-e
loss. " : 121 The Court 11 n e 1 in-tind

Rather a bad break thi fm an "expert" elfMarch jKtlt. lire at XX Shinhane'- Hotel. Sm 
eign. Alta. The following com|iani< arc vri ted tyled 
l.ivvr|«Kil X London A CJobc. R,-\al. Nortliern. I'b i 
nix of London. Vila- and Commercial I'nioii Lii'l

The Prudential f I. mdoti, the go :i Kngh It in 
dll-trial in liraiin ■ ,'np my. 
through tile war to XIarch 15. a alxillt S*-«*

* « * *
I lie Standard Bank • 1 Van nia !u dt 1 late.l a divt- 

I fur ti cum : \|>ril ,V>, 1915.
' of 3'4 p.c .'being at the rati 'Hi per annum upon 

the paid-up capital tuck ol the bun!. and payable ott 
! May 1 -I, to Iiarehohlct "I ri ol .1 d April 23rd

particulars in next issue.
March 214th, tire at I'.mil Wei--’- Hotel XVal h. 

Alta. Lull particular- in next 1 tie.
Xlareh 214th, lire in Hotel at Pluma-. M 01 I : ' 

particulars in next i-ue
March 27th. tire in Kipling Hotel. I'.r 8 u: ' 

Ont The following com pa tin - are uteri -to!: N >rf 
ern. National. Nova Scotia. Hartford. London X 
Lancashire. Lull |iarticular» in next i«»ui

icpirts claim- art-tng

m
m

m
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last year the prudential
Representinglife insurance thanwrote more 

any other company in the world.
•foTIifiw»

fm ■ ■
We uise

It hae assets of mere than 
}341.000.000. with liabilities of 
nearly I32S.000.004.

It had a 1414 Income of $IUJ.- 
?24,010.M and a capital and sur
plus at the end of the year of 
$34.441.24S.S4.

Surely these figures mean the 
certainly that an insurant .seeks.

THE MUTUAL LIFE
INSURANCE COMPANY

OF NEW YORK
THE PRUDENTIAL INSURANCE CO. OF AMERICA

FORMAT F DRYDEN F„„d.n, You will make money.

The great 'strength, big dividends 
and incomparable benefits of the "olJcst 
company in America" mean certain success 
for you.

M<ro. Oil.;. NEWARK. N J. 
Incorporated under the l».w of ihe Stale of New Jersey

GENERAL
FIREACCIOINT ANO UFI

ASSURANCE CORPORATION. Ltd.
OF PERTH. SCOTLAND. roe ran* to modvcimo Aeeiue. Auuatee;

Total Security to Policyholder» over $8.600,000

PELEG HOWLAND.
('halrman.

C'en ad Ian Advisory Hoard

T. H. HALL. Manager for Canada. 
JUDSON O. LEE. General Agent, Montreal.

George T. Dexter
U4 VICE PRESIDENT

34 Nassau Street New York, N.Y.

The WATERLOO Union Assurance Society limited
Mutual Fire Insurance Co.

ESTABIISHFI) INI 1603

Or LONDON. ENGLAND.
(Fire litatirance since A.D. 1714]

Canadian Branch :
Coroor SI. Jim lid BcGIII Slrem, iontreol

t. l roiiisev, - RnidiRt asapr
liiicln tkroiflaiit III Dominion.

BEAD OFFICE VATEBLOO. ONT.
TOTAL ASSETS llol DEC., 1114, $*01,000.00 

POLICIES IN FORCE IN WESTERN ONTARIO OVER Id.lH

:

WR. SNIDER. PrttUcol. 
FRANK HtlOIIT,

Mooaitr

OEOROE DIEIEL. Vka Prttldnl 
ARTHUR POSTER 

lo»n<ler Keep li handy on 
--xyourdesk

DESK WORK M64h*^ 
EXACTS PENALTIES
Liver ud Bowel, .low down. 

Tone tle.n up with

The Imperial Guarantee
AND ACCIDENT INSUBANCE CO., OF CANADA

H..4 OKéc. i 46 Km| S«re.l W., 
TORONTO. Ont.

A Strong Canadian Company.
ACCIDENT AND SICKNESS INSUBANCE 

GUABANTEE BONDS
Pim GltSS AMI AUTOMOBILE INSURANCE 
e. WILL ASS,

Comf1 Vea«p>
FRANS W. COM, TAKE ABBEY'S VITA TABLETS

" 6 The Beet Tonic for Sick Nerves
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Havana Electric Railway Company

1915 
$53,186 

47.821 
50.:t.'>s 
45,368

Duluth Superior Traction Vo. 
1013. 1914. 1915.

Mar. 7.... $20,807 $23,507 $'22.150
•• 14 ... 21.115 23.884 22.097

21... 22,472 24.893 '-’2,718

Traffic Returns. llwroase
$1,05.5
5,411
2.551
0,1210

Week ending
Mar. 7..........

“ 14..........
“ 21..............

1914
Canadian Pacific Railway. 

1913. 1914. 1915.
$54,841

53,232
52,909
52,001

Decrea«eYear lo dal*1.
Keh. 28 $19,054.000 $15,081.000 $12,411,000 $2.073,000
Week ending 1913. 1914. 1915. Decreane
Mar. 7....$2,378,000 $1.902,000 $1,007,000 $235.000

'• 14 . . 2.541.000 2,108,000 1,731,000 4:17.000
•• 21.... 2,489,000 2,132.000 1,738,000 394,000

(Irani) Trunk Railway.
1914.

“ 28..........

Decrease
$1.351

1,787
2.175Decrease

$575,100
Decrease

$48,555
158,941
180,241

1915.Yenr to dale. 1913 
Feb. 28 ... $7.811,711 $7.310,949 $0,735,849
Week ending 1913. 1914. 1915.
Mar. 7... $933,022 $900,700 $852.151
" 14 ... 1,007,923 1,010.088 857,147
•• 21 1,110,904 1.014,181 857,937

Canadian Northern Railway. 
1914

$2,912.100 $2,895,500 $2,055,900
1914.

$319,400 
330,500 
331 000

MONEY RATES.
To-dav l<aat Week

.......... O-Oj'%

.......... 0-01%

........ 2 %
........  1-H%
............  5 %

0 -61% 
0 -61% 

H %

Call money in Montreal
Toronto ............
New York...........
Louden.................

Decrease 
$839,600 
Decrease 

$35,700 (tank of England rate
30,700
20,000

1 1.5.1913.Year In dale.
Feb. 28 ..
Week ending 
Mar. 7.... $324,500

•• 14 ...... 354,000
- 21 .. 370,900

Twin City Rapid Transit Company. 
1914.

I %
5 %

1915.
$283,700
293,800
301,400

1913

.
CANADIAN BANK CLEARINGS.

eintliiK ; Week endlnn 1 Week endlne 
I. Illl.-, Mar nil’. Apr 1614 |

Increase 
$59,041

$3.905 Montreal . 
8.553 Toronto 
0 718 Winnipeg. 

i Ottawa...

1915.Year In dale.
Feb. 28 ? 1,312.701 $1,411.930 $1,470,971

1915. 
$172,093 

170.017 
177.000

191 I. Week endln*
Apr. :t. ittSWeek

mu.Wvvk «'tilling. IVW.
Mar. 7.... SI.Mi.V7ti SltiS.TSS

•• Il IÔ7.02S Hi7.4V4
lli 1,022 170,2*2 *2.238.27*| 2tl.m,242 i -----

21

Montreal Tramways Company
SUBURBAN TIME TABLE, 1915

!

Lachinet
From Poet office 

min. eervice 6.4» a.m. to 8.00 a m 10min service « p 
“ “ 8.00 “ « p ill. «1 " 710

lOp.m 
it.oo raid.

From lachine—
min. service6.80e.m. lu6.60a.m. hi min. acrx lce« p 

•• “ 6 60 *' turn " I'JO ** 8.«
•• •• ii.uo ** 4 p.m. F.itra last car

Saull au* Recollet and SI. Vincent de Pauli 
" From 

IS ml», een
SI -
IS ••
M “

m.toR.OOp.m. 
i p.m.to I2.t0a.ro.
at 1260

nls to Ml. Vincent^
a m to 1.00 a m to min service8.00 p in toll.50 pro 

100 “ 4 00 pm. t ar to llemU rsons only 12.00 rold.
4 00 7 00 p m. tar to St Vincent 11 40 am.
70S M 100 ••

Ml. I 
teeS.16

St. Vincent to St. l»enU— 
tec 6 «6 a m to t 3" n m.

SIS “ 4 30 i
“ 4 SO p in. 7 10
w 710 ‘

IS ml», e rv 
20 "
IS “
20 -

Cartiervillei
From MmiwdoiVe Junction

vice «10 pm to 11 M pm. 
Ilcnd. reon lo Ht. Henti

Car from Ht. Vincent to Ht Dente
MO

30 min acr 
n m. Car from 

« 11.2"
ISO "

to 1.40 p m. 
o 1100 mid. 

•• L 4l>a m. to! 00 p m. 
•• O OOptu to 1110 a m.

6.20 a mM into, aervlce i 
40 *• " S 40 p
20 *•From I’arllervllle —

40 "

Mountain t 
From ^ark

From V

Avenue amt Mount Kotal — 
min. aervlce 6.40 am to 12.«*l r.ldnliht

to min. eervlee 6 60 a m to 11 30 a in.
»rla Avenue to Snowdon.—

10 minute# aervlce 6 Mia m to 8.6» p m

20 n 
Icto

From Vlcto

Bout de Vile
SO min service 6 00 a m t" 12 0» midnight

isS-sSsliiz sis: ». »»in. sesis;:-. sisss.
Pointe eexTremblpsi 
IS min. service 6 00 a m. to 5 no n m 30 min aerv 
80 M - 9 00 a m. to 2 30 pm SO "

M IM p.m. to 7 00 p m.

rice 7 00 pm toll 00 pm. 
11.00 p.m. to 100 a m

tt “

McGIBBON, CASGHAIN, MITCHELL 6 CASGRAIM
CASGRAIN, MITCHELL. HOLT, McDOUGALL, 

CREELMAN & STAIRS
OB U. Mitch«ll. K.C 

Cabobain. K.C.
LMAN.
•OBAIN.

VlCTl 
A. Chau- 
John J. Casa 
Vibbbb F. Cai 

ADVOCATES, BARRISTERS, ETC.
ROUI TRUST IUILDIHS, 107 IT. IRMIt STRUT, RIORTRUL 

Bell Telephone Main BOSS.

Th. Chasb-Casobain. K C. 
Chablb# M Holt. K.C. 
Hbbol M. McDouoall.
V.ILBBBT S. ÜTAIBS.

ATWATER, DUCLOS A Illl
ADVOCATES

«eertlie BilMlig, 166 SI. Jams Strati, Maatraal.
C. A. DUCLO8.K.0.A W ATWATKM. K C.

W. 1. BOND. K.C.

EDWIN P. PEARSON AGENT

NORTHERN 
ASSURANCE CO.Adelallt St. East,Toronto

McCarthy, Osler, Hoskin & Harcourt
BARRISTERS, SOLICITORS, Etc.
MORE UTT MlttPWi.
VMTOIIA STietT. TORONTO

Iomn Hobbin. K C. F W. Habcoobt, K.C. H. 8. OBIB». K.C. 
I.BIUHTON McCbbtnt. K.C. D- !.. McCabtht. K.C.

J. F. H. MCCBBTNT.
Couneel : Wailach Nbbbit, K.C.

Rbitton obi km

JULBS klAT»l»0 
Albxandbb Lacoare. Jn- 
T. I. Shallow 
j. H. Ubbin Lajoib

Il J Katanaon. K.C. 
II. CiaaiH-LAjota. K.C. 

l.Acoaia. K C.r a cl

Sir Aleman»re Laceete, K.C.

Kavanagh, Lajoie & Lacoste
ADVOCATES. SOIICITOBS. tie.

Provincial Ranh Itelldlog, 7 Place d'Aruioa 

Maatraal, Canada

2 
= 

=

■
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ANGLO-AMERICAN The Procress of The Mutual of Ciuada
FIRE INSURANCE COMPANY DURING THE YEAR 1914.

MONTREAL-CANADA SUMMARY STATEMENT.
FIRE INSURANCE COMPANY Paid to Policyholder», | 1,591,446 Gain over 1911 | 195,011

Income - -
Total Asset»
Surplus 
New Assurance 
Assurance in Force

309,412
2,399,509

400,700
124,077

7,005,333

Established 1859 4,539.072 
24.642,314 
3.* 1.4,507 

14.525,411 
94.477.359

<1. W RUTHERFORD,
(•rnrfe/ Mmurngf.

ROOM 21, DULUTH BUILDING,

H,ed onlr* Cor. Notre Dame and St Sulpice Sts.

A. B. DUFRESNE,
Piovintial igtnl.

SURPLUS EARNED DURING THE YEAR,

$1,035.778.14
This assures a continuation of the generous dividend! 
to the participating policyholders of the Company.OPPORTUNITIES
The Mutual Life Assurance Co.in Life Insurance are many.

Ol Canada,
FOR AN AGENCY, ADDRESS

GRESHAM LIFE ASSURANCE SOCIETY, LTD.
Established 1945

GRESHAM BUILDING -

ONTARIOWATERLOO

Funds S50.000.000

MONTREAL.
LIFE AGENTS.

A count-)'tion with tlu» Continental Life Insur
ance Co., of Toronto, would l»v to your ml vantage.
Fur Eastern Ontario or Quel mm* Province, write

T. R. BROWNLKK.
Itrj Bank Street Vliambcrs,

Ottawa. Ont.GET OUR PRICES
FOR

FIRST CLASS WORK
Chahi.f.h II. Fvm.kh, 

Strrrlnry.
(If u. B. Wood*, 

/VfiirffNl. II. A. Kf:\tv. 
Superintend* ut of Ayincit .

Order* Filled on Deles Premised

JOHN LOVELL » SON. LTD.
PRINTERS O BOOKBINDERS

23 St. Nicholas Street -

The LIFE AGENTS MANUAL, $3.00
THF. CHRONICLE MONTREALMONTREAL

> ‘ z:

f The Cost of Smoking
iDo you know that the cost of your 

two or three vi.nil's say a quarter a 
day—will maintain about $1,000 of 
life a Hiiance fur a man between 25 
and JO?

You van alton! to smoke, sure ! I tut you 
can all 1 alTorl at Imporial Life Policy to 
provide lor you:' wife and little ones should 
death e.. :. you . .wdenly. For particulars 
write to

-
«

BpW

w
m

THE IMPERIAL LIFE
-- Assure nee Company of Canada 

HEAD OFFICE • TORONTO

F


