
Mt (Ulironiflf
Insurance & finance,

ESTABLISHED JANUARY. 1881
i. Mil SON-SMITH, Proprietor PUBLISHED EVERY FRIDAY '

Single Copy 
Annual Subscription, $2.00VeL XXVII. No 15. MONTREAL, FRIDAY. APRIL 19, 1907 10c

Till", generous reception ten- 
* dered in London, to Pre­

mier Botha of tlic Transvaal, 
affords striking proof that good enemies may be­
come good friends. In a tactful speech, Mr. Hal­
dane, Secretary of State fur War, gracefully refer­
red to the valuable aid he and the general staff an­
ticipated receiving from General Botha in their con­
ferring together with regard to defence of the Em­
pire. No less well advised was the speech of the 
General himself when he said subsequently:

“The manly, courageous confidence shown by 
the British in the people of the Transvaal is the 
best seed exer sown in South Africa. We will prove 
by our acts that we arc worthy of this confidence. 
Our Government is as jealous of the honour of the 
British flag as any other colony of the Empire. 
The message from the Transvaal is that she wants 
to strengthen the bonds of co-o|>eration and love 
and unity of the Empire.”

J* J*

¥N connection with the planning of 
* Toronto to supply electric light 
and power from a municipal plant, 
there is coincidental interest in the 
recent recommendation of the elec­

trical committee of tne municipality of Bath, Eng­
land Unanimously, the committee has recom­
mended the town council to sell the lighting plant. 
It is re|iorted that after eleven years of operation, 
it has proved a dismal failure, the "gross profits" 
being now inadequate for meeting the interest and 
sinking fund charges on an investment of $810,000. 
Private capital will take over the plant from the 
city, paying the corporation every cent of its out­
lay, and offering $100,000 as a bonus for a per­
petual franchise. The new company offers an im­
mediate reduction in rates for street lighting, etc., 
and the transfer will bring an estimated reduction

in local taxation of some ]iencc on the pound. Not 
unnaturally the local ratepayers arc said to he 
enthusiastic oxer the change to private ownership), 
fully as enthusiastic, in all probability, as Tor­
onto citizens
position. Will counting the cost in the latter 
lie as pleasurable an arithmetical exercise in fact as 
it seems now to be in fosse?

IN discussing what it terms "the 
* national mud throwing habit," 

The Financier of New York refers 
sanely to the undue prominence 

given by the L’nitcd States press to the private 
affairs of public or quasi-public individuals, and 
to the distortion—through over-emphasized details 
—of conditions social, political and financial. The 
result of this newspaper noising is that foreigners 
regard the United States with amazement, and arc 
inclined to doubt the nation’s essential stability. 
European funds for investment are "sent on sus­
picion” in many instances, and at the first sign of 
recurring national hysteria arc promptly with­
drawn, thus adding to the embarrassment of those 
who arc endeavouring honestly to advance the 
material welfare of the Republic. "From the high­
est to the lowest," The Financier warns its con­
stituency, “we arc drifting, consciously or uncon­
sciously into the practice of using the press as 
a printed town hall meeting and place of gossip. 
Our possibilities in foreign markets arc not ad­
vanced by an exploitation of private grievances in 
public prints, nor do such exhibitions assist the 
consummation of international financial dealings. 
In brief, if we display a leaning and fondness 
for trivialities, we should not complain if the world 
regards us as trivial —and that is what is hound 
to happen unless the present tendency to rush into 
print over inconsequential matters is checked."

Beer end Briton.
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Nor is Canada without need —it is to be feared, 
a growing need—of similar admonition. “Murder 
trials, scandals, public and private, fill our news- 
paper press from day to day"—written with re­
gard to United States conditions, these words 
apply but too aptly to Canada as well. Not that 
the press should be silent as to existing wrongs, 
but the American tendency is to shout loud warn­
ings at every suspicion of danger, be it well 
founded or unfounded. The inevitable result 
must lie that these newspaper cryings-out of "wolf, 
wolf!" will in time lose almost all their effective­
ness, and then it may well come about that some 
real and needed warning of a danger most serious 
will fall unheeded upon the cars of a people grown 
careless and deaf oil account of long-continued and 
unmeaning clamours.

try is now suffering from an epidemic of "over-in­
surance.” This is on a par with the explanations 
of those amateur political economists win 
present financial conditions in the United States 
as being simply a case of over proscrite— and 
leave off their elucidating at that point.

1 sum up

J» J*

At the annual meeting "i the £m. 
ployers’ Liability Assurance (0r- 
poration recently held 111 London, 
England, the Chairman, Lord 

Claud Hamilton, informed the meeting that some 
of the shareholders had interviewed the directors

ConservatUm 
and Strength.

with the object of inducing them to increase the 
dividend beyond the rate of 20 p.c. |ier annum, 
using the argument that for some time past the 
dividend has liecn entirely paid out of the inter­
est on investments, and rents, without touching the 
trading profit of the year. The chairman told 
these gentlemen that they must never regard the 
profits of an insurance company in the same light 
as the profits of an ordinary trading company. 
While the latter have actually been realized as net 
profits at the close of the financial year, the former 
cannot be ascertained nor correctly estimated until 
all the unexpired risks against which they stand 
have been run off. He also pointed out that 20 

handsome dividend and that the

v* J*

Following the new arrangement in- 
A Preference creasing the rate of postage on 

United States magazines and news­
papers to one cent for four ounces 
when mailed to Canada, comes the

Applied to 
Periodicals.

announcement of a reduction in the rate upon Brit­
ish publications of the same class. With the co­
operation of the British postmaster general, Mr. 
Sydney Buxton, Mr Lemieux has lieen able to sc- 

arrangement by which one jienny a |xiund 
instead of four |«ncc will be charged by Great 
Britain on newspa|iers, magazines and trade jour­
nals sent to this country. This step has been urged 
strongly by the Dominion for years past, and it 

strange that the British authorities had not

cure an
p.c. is a very 
shareholder should recognize that a large and in­
creasing reserve adds great stability to an insur­
ance company and acts as an important factor in 
inspiring confidence on the part of the insuring 
public. The present position of the Employers 
Liability Corporation is a strong proof of the 
wisdom of carefully husbanding resources, its 
total reserves being now nearly five and a quarter 
million dollars, "in addition to which the public 
has also the security of $1,000,000 paid-up capital.

seems
long ago taken account of the benefit it must prove 
in stimulating the circulation of Old Country |ierio- 
dicals in Canada. Heretofore United States itiaga-

for instance, have Ix-en favoured in some caseszincs,
to the extent of two or three cents on a single copy.

j» jt

J» J*That the Royal Commission was 
A Prophet come primarily an Insurance Commis­

sion seemed altogether to escape 
the notice of the House of Com­

mons amid the storm and stress of political and 
personal conflict arising from certain incidental 
features of the report. Mr W F. Macl ean, how- 

recalled attention to the fact that certain re­

in the opinion of Dr. Barth, the 
Private Property well-known German parliamen­

tary leader, the inviolability of

to Judgment.

In Wnr Time

private property at sea m war 
time is easily the most important question that can 

licfore the Hague Conference. To his mindcome
the settling of this question would do away with 
the necessity of any other solution to the problem 
of naval disarmament. Extreme as Dr Births 
statement may Ik*, at any rate it calls attention to the 
advisability of giving the closest consideration to 
the causes of which increasing armaments are after

ever,
commendations had lieen made by the Commission 
referring to life insurance itself, and he wanted to 
Is- told when these recommendations were to lie
carried out. In the course of a characteristic 
speech he reiterated his ]iet theory that state insur­
ance was the panacea for all evils and also put for­
ward the somewhat remarkable view that the emm- all but the results
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(Ebe Chronicle able to get from the banks a higher rate than 
pc. For them to get 3 p.c it is necessary that 
the market rate of discount be 4 p.c or higher, and 
that rate has not prevailed for a great length of 
time even in the last

1

Insurance and finance

3 years. Should trade 
activity decrease and money in the world's great 
centres become cheap—something that is withirf 
the range of possibility in the next year or two— 
English depositors are likely to have their rate 
put down to the neighborhood of 2 p.c. And tak­
ing their interest rate for a period of 5 years it is 
altogether likely that the average would be con­
siderably under 3 p.c., the rate that Canadian 
depositors have received steadily In late 
And there
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years.
arc other considerations. Bank depo­

sitors here have certain advantages that arc with­
held from their brethren in England. One of the 
most important is the savings bank facilities. It 
is not possible in England to go into a big bank 
and o|ien a savings bank account with a deposit 
of $10, $25, $50, or even $100. The savings bank 
department is almost unknown. The deposit busi- 

is done mainly with deposit receipts as it was 
years ago. 1 he depositor puts in 

his money (if it amounts to say £30) and gets in 
return a receipt or contract acknowledging the 
deposit and agreeing to pay interest at a specified 
rate if the money remain three (or six) months. 
When one of the provincial banks a little over a 
year ago instituted a savings bank department, 
the departure stirred up not a little criticism. The 
consensus of banking opinion in England 
to be that the savings bank business is something 
that should he kept entirely distinct from the 
ordinary banking business of current 
loans and discounts.

BANK DEPOSIT RATES.

There has lieen some comment over the fact that 
the deposit rate in Canada has not been raised 
during the present period of tight money. There 
is no question but that the banks have been get­
ting materially better rates on loans and discounts 
than they were able to command a few years ago. 
The inference is that the margin of profit is wider. 
Indeed that is pretty well proved by the 
bank reports. Earnings have been at record 
figures, dividends have been raised quite generally 
and that without reducing the "balance of profits 
after dividends." Under these circumstances it is 
natural that some

ness
here some 20recent

depositors should complain. 
Saturday Night of Toronto, hints at the existence 
of a hanking trust. It mentions that many of the 
savings banks of the United States, some of them 
in the highest credit, are paying 4 p.c. on deposits. 
Mure to the point, however, is the news that comes 
from England, that the great London banks had 
been paying depositors as much as 4 p.c. Some 
special depositors, among them being one or two of 
the Australian colonics having large sums tem­
porarily at their disposal, were able to get 
more than 4 for deposits placed with London banks 
for terms of six or twelve months. Obviously it 
is fairer to compare the Canadian deposit-rate 
with tlic London rates than with American rates, 
became the security offered to dejxisitors by the 
banks m Canada and England is nearer an equal­
ity and it is, in general, better than the small Am­
erican banks can offer.

seems

accounts,

Then the multiplication of the branch offices, the 
establishment of branches in every little hamlet in 
the country, and at all the important street 
ings in the cities, represents largely a concession 
made at some exjiensc by the banks to their 
ings bank customers. The recent inauguration of 
quarterly payments of interest is another. This 
increases banking cx[icnses and adds fractionally 
to the interest income of depositors.

In all new countries such as Canada, the 
gin between the deposit rate and the discount rate 
has to lie wider than in a country like England, to 
provide for losses. In England the bankers have 
little difficulty in accurately estimating the chances 
of success for almost any industry or trade enter­
prise. And if they cannot do that, they can and 
do arrange matters so as to run little or no risk 
of loss. Here conditions arc different. In sup­
porting the legitimate operations of their custom­
ers the banks have sometimes to take chances that

even
cross-

sav-

mar-
It only needs a little examination to show that 

Canadian depositors are better off than English 
depositors. In England the deposit rate follows 
the market rate of discount, teeing always from 
\i p.c. to 1 .c4- p.c. below it. When it is remembered 

that the market rate of discount is usually close 
to the Bank of England rate it will lie easily 
understood that the deposit rate undergoc 
siderable fluctuation. For a long time, in the last 
trade depression, depositors in England were not

s ci >n-
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the past few years of the marked aid afforded the 
trade in sugar and molasses by the Dominion’s 
preference tariff upon these articles. That a wider 
preference arrangement, on a reciprocally fair 
basis, would stimulate Canada’s export trade in 
the same marked way, was the belief prompting 
the memorandum submitted to the Premier at 
Halifax. And the returned Canadian delegates 
report a cordial desire on the part of merchants 
in the West Indies to buy much more largely from 
Canada—provided, of course, that they can ad­
vantageously do so.

And just here, emphasis may be given to the 
fact that neither tariff inducements, nor transpor­
tation facilities, can add permanently to the 
volume of exports if the practical trade principle 
of satisfying the customer is not acted upon. For 
instance, in exporting flour to the West Indies 
Canadian shippers continue to put it up in the 
clumsy and heavy barrel form, instead of in the 
196 pound bags generally used by United States 
exporters. The latter form of packing is said to 
lx- much preferable, more especially on account of 
lightering cargoes ashore. Then, too, in the pack­
ing of cheese the West Indian customer is said to 
prefer smaller sizes than arc usual in Canada 
The delegates state, however, that Canadian cheese 
is holding its own, though there are some com­
plaints of its keeping qualities. Holland, the 
United States and Great Britain arc Canada’s 
rivals for the cheese trade.

result in letting them in for considerable losses. 
Almost every year there are important deductions 
from profits to meet losses protective or actual.

With regard to the savings banks in the States, 
it might be said that some of the institutions that 
arc paying 4 p.c. arc mutual savings banks, and 
the interest payment represents therefore some­
thing in the nature of profit distribution. In the 
Eastern States, too, as every body knows, savings 
bank investments are limited pretty strictly to a 
very narrow field. They cannot lend their funds 
to the merchant or manufacturer, but must put the 
bulk in bonds, state, municipal, or the best rail­
road. A narrow margin between interest paid and 
received would suffice in those circumstances to

iperation. Losses should bepay expenses of 
small. It is to lie noted, too, that it is not in these
states that high deposit rates are general.

In a broad and general sense it is the borrowing 
customers of our banks who are most concerned in 
the matter of a change in deposit rates. ('onqieti- 
tion for good borrowing accounts is very keen. So 
long as it lasts the banks are likely to offer loans 
to their best customers at the lowest rate to yield 
them a living profit. There seems to lie small 
likehood of this competition dying off or slack- 

llankers know well that the increased ratesen mg.
they have received latterly have come mostly from 
the call loan department. These move up and 
down with the fluctuations in the market value of
money in the great centres. Rates on commercial 
discounts have not risen very materially, if at all. The Dominion supplies very little of the bacon, 

ham, beef, pork, oil meal, oil cake, refined sugar 
and condensed milk which is consumed in the 
island. The pork, it is complained, is not packed 
in Canada to suit the market, like that of United 
States packers who cater to the tastes of the pur- 

! chasers. There are complaints also as to the keep­
ing qualities of Canadian condensed milk.

J* J*

CANADA AND THE WEST INDIES.

Reference has already been made to the memo­
randum regarding West Indian trade that was 
handed to Sir Wilfrid Laurier, by the Halifax !
Hoard of Trade, on his departure for the Colonial i 
Conference. A week or so later, further interest I 
was evoked as to this phase of inter-imperial trade 
relations—the occasion Wing the presentation of 

detailed rejiort to the Ioronto Board of Trade 
by Mr James D. Allan, its representative upon 
look-out delegation recently returned from the 
island colonies. Of timely interest, therefore, arc 
the accompanying tables compiled from Govem-

trade Wtween Canada and the have practical monopolies in some of the islands.
In paints, oils, wrapping papers, writing and news 
paper there is room for a good deal larger trade 
than Canada now does with the islands.

While Canadian exports of butter arc showing 
fair results, the demand is for a product to be 
sold at a very low figure. France supplies an 
article with only 72 p.c. of butter fat, the remain-a (he dcr Wing made up of salt and water, and this sells 
for twenty-two cents jier pound.

In fish, cordage, fertilizers and lumber, < an- 
adian firms do a good trade, and are rc|K>rtod to

ment returns as to 
West Indies.

It will W noted that imports into the Dominion 
of West Indian products show a marked advance 
in recent vears. The slight decrease in 1906 from
the 190S total is accounted for by the year’s fal- Canada and from the United States it is
ling off in the supply of sugar; otherwise an in- borne in mind that a considerable volume of Can-

would have appeared. As Mr. Allan’s re- adian products destined for the West Indies u
port points out, there is practical evidence within sent by way of New York, and is therefore m-

In comparing exports to the West Indies from
to be
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12,710 4,BOO

0,002
11,4044,421

1,021424814

t
10,901

:ioi

15
43,504
38,019

31,674

1,940
44,144
27,900 
72,024 
8,547 
1,772
1,226
1,417

2(1,447 
1,050 
9,247 
9,643 
1,803 

1,189,870

1,271

Arphaltum or asphalt....
8n ad-tnll-...........................

Cocoa and preparations of
Cocoanilts...................... ..
Coffee....................................

Free
Dut
Free
Dm
Free
Dut

Free
DutDrug*1, -Ives, etc................................

Fruits.................................................
Hides nml skins .... .........................
Lime juice, crude only....................
Metals and minerals and tnnfrs of
l'a linges ...................................... ..
Salt....... ............................................
Settlers etlects..................................
Spices.............................................. .
Spirits and wines.,,,,,,,,,, 
Spin ges............................................
Sugar, etc.................... . ,, ,„ ...

Toliaeeo.............. ..,,,,................. .
Vegetables.............................,,,,,.,
WixhI and mnfrs of.........................

Wixd and tnnfrs of..........................

All other articles imported............

Free
Dut.,
Free

Dut.
Free
Dut.

{

Free

Dut,
Dut.

I •• ... 
I Free...

Dm.
Free
Dut,

{fL

Dut{ Free
Dut.
Free

Value.

$
850

4,746

48,249
63,553

42
16,808

2.561
58,634 
65,349 

170,180 
4 889

957
1,818
4,100

14,187
2,601
4,357

13,041
2,569

4,202,360
778,360

1,097

454
6

41

276
6,812
2,511

Value.

$
5,255

ltil

Value.

t
6,049
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TRADE OF CANADA WITS THE BRITISH WEST INDIES
Table covering the five flecal years 1002 to 1006 Inclusive.

I—Imports into CiXiOA.

1906.1902.

Articles.
Value.Value.

29
62,691
46,043

‘ 7,i55

' 4,is6 
51,322 
26,979 
68,It 8 

6,845 
1,906

2,707

63,655
37,441

8,136
18

8,229
36,031
19,941»

194.124
6,312
6,925
1,490
5,309

793

1905.1904.1903.

25,462
7,730

60,296
829,029

13,900
19

24,043 
21,313 

6,784 
1,395 
2.580 

13,392

127,790
34,253
12,163
9,267

12,985

2,353
9,956
6,034
1,214

41
76,393

4,694
266,777

1,092
51,424

338 2*9Ale, U-er and |iorter .............................. .
Animals, living..............................................
Books, etc........................................................
tiread-iutle and Grain....................................
Carriages, bicycles, etc., and parts of........
Coal....................................................................
Cordage, ro|ie and twine................................
Cotton ami manufactures of..........................
Drugs, dyes,chemicals,etc..........................
Fish and lleh product....................................
Fruits............. ...........................................
Gurijsiwder, etc.............................................. .

I-rather and manufactures of........................
Metals and minerals and manufactures of
Musical instruments...................................... .
Oil. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Paper................................................................

Butter ........................................ .......................
Cheese.,,,..................... .............. ............
Bacon and hams..............................................
Pork...................................................................
Other provisions............ .........................

Settlers’ effect....................................................

Sprite and wines..........................................
Sugar..................................................................
Tuhaeco............ ................. ...................
Potatoes............................................................
All other vegetables........................................
Mood and manufactures of............................
wool and manufactures of...,....................
All other articles exported............................

31,579
4,196

397,641
6,042

30,8111
18,168

405
17,562

969,328
6,483

208
22,390
18,89*
4,169
4,412
3,258

31,393 
4,543 

426,239 
2,361 

81,570 
28,914 
31,003 
64,148 

944,613 
3,300

513
19,164
27,162
24,101
3,375
1,574

10,952."I I

112,968
44,674
4,532
9,428
7,759

1,840
6,685
6,294

799
1,119

64,456
9,089

159,127

49,878

71,816
18,642

1,535
3,741
5,150

2,662
6,76

7,498
655

3,902
70,643
6,487

172,816
972955

41,896

17,832 11,929
2,694 

22,442 
10,336 
2,45,3

1,444,122 4,303,387
........................................  48,730

8,807 
1,935 
9,973 

11,211 
2,230 

6,063,209 
694,030 

1,209

*1,58.5

870
16,669
10,635

1,123

1,3101,752

I ',966 
1,358

831
1,553
1,382

916
282
318611

108 10

143
19,067
10,606

566,018
6,798

77,657
34.306

2,927 
137,356 

1,232.541 
8,517 

3
22,928
21,469

9,984
925

2,658
12,433

134,130
39,642
3,724
4,804

12,886

2,445
36,305
9,617
1,288

211
73,760
6,955

206.061 t

;731
60,621

327
31,040

5,285
927,721

5,134
82,659
27,865
I, 756 

63,132
1,016,888

16,173

*"‘21,810
35,809

4,240
2,155
2,957

16,336

136,038
48,681
II, 303 
15,458 
13,686

1,766
17,883
10,625

1,242
357

72,094
3,882

313,102
1,063

66,917

on next page.)

11.—Exports from Can ids.
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TRADE OF CANADA WITH BRIT,811 WEST INDIKS.-CWimtci 

HI.—Srmuar.

11102. 1303. 1904. 1905. 1906.

Article».

Velue. Value.Value. Value. Value.

t » $ ï1 tii poil» Ou liable 
“ free.... 1,302,242

226,928
1,629.170

1,982
1.631,162

1,603,565 4,441,566 
374.192 

4,818,751,

5,186,934
889.953

4,351,727 
1,098,7a 
5,450,473 

3 All
5.154.994

2.726.995 
31,411

3768,411

2.74-,'ll,r
__ 6,453,994

8,212,414

25,765
Toial imiKirle (merchamline) 1,829,330 6,076,887Coin ami l,ul lion 923 70 126
Total i ni porta 1,830,253

2 158,850 
26.983 

2,184,833

4,815,828 6.077,013

2,162.129 
27,646 

2,179,774 2,964,174

Export», home proiluce, 
*' foreign “

1,922,098 
27,948 

1,950,046 
24,333

2,918,630
45.544

Total export» (mercliandi»e). 
Coin ami bullion

Total ex|iort».
“ iiN|»irt» 

Total trade...

I,974,37y 
1,631,162 
3,606,631

2,184,833 2,179,774
1,830,253 4,816,828
4,015,086 6,995,602

2,964,174
6,077,013
9,041,187

dudctl among the United States trade returns. 
This is cs|**cially so with regard to oats, Canada 
supplying practically the full demand for this 
gram, lirait and hay, too, while apparently im­
ported altogether front the United States, arc to 
a considerable extent really from Canada.

The recognition of this condition focusses at­
tention u 1 um the transportation problem. At pre­
sent the advantage in shipping facilities is 
whelmmgly with the United States. As the dele­
gates were told in Trinidad, while it takes days 
to obtain goods from the United States it takes 
weeks to get them from Canada. It is the strong 
recommendation of the Canadian delegates that 
larger and faster vessels lie put upon the routes 
and that weekly trips tic established.

The following hints to Canadian shippers from 
Mr. Allan's report should prove of great value if 
carefully followed :

(1) B-L and invoice should accompany all ship­
ments.

(2) Duplicate B-L and invoice should be posted 
by first mail after shipment and sent, as a rule, 
via New York.

(3) Bankers should be instructed to hold drafts 
until arrival of goods.

(4I Quotations should be made f.o.b. steamer 
and not f.o.b. cars; or o.i.f., at the port of delivery, 
and not o.i.f. to Canadian shipping point.

(5) Detail cost of packages and wrappings or 
coverings separately in invoice, as these are sel­
dom subject to duty.

(61 Packages should be plainly post-marked, 
marked and numbered, and contents ot each pack­
age detailed irf invoice and number of each spe­
cified on B-L.

(7) Packages should be strong enough for light­

ering ashore, in which operation they necessarily 
receive much rough treatment.

(8) Goods should be covered with 
ancc unless instructed to the contrary, and policy 
should include six days in steamer’s warehouse, 
as this period is allowed for removal of goods.

((4) If the shipper is doing a fair West India 
business, he should have a reliable representative 
to whom reference can be made by bank or others, 
as occasion may arise.

(10) Complaints have been made that letters are 
not promptly answered, and shipping papers are 
not accompanied by covering letters.

The fact that in certain commodities Canada 
may never be able to compete with United States 
exporters, is no reason for neglecting to make a 
vigorous bid for custom in the many other lines 
where adequate and prompt shipping arrangements 
seem likely to insure ultimate, if not immediate, 
success.

marine tnsur-
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METROPOLITAN LIFE BUILDING.

Highest and Largest Office Structure in New York 
er in the World.

The supplement to the present issue of THE 
Chronicle gives a view of the enlarged Metropoli­
tan Life Building, in New York. It will have the 
distinction of being not only the highest but the 
largest office structure in the world. The total 
height of the tower section is to be 658 feet above 
the street level. Although this new part of the 
building will doubtless be spoken of as a tower, its 
ground dimensions are those of a large building, 
the frontage on 24th Street being 85 feet, and on 
Madison Avenue, 75 feet. There are 48 storeys 
above the sidewalk and 2 storeys below it. from
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New Build;no to he Erected ur
The Canadian Bank of Commerce

St. James Street, Montreal
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the bolt" 11 of the foundation to the top, the tower i between the banking room and St. James street will
measure' (»> 1 feet in all. 1 he observation point lx* occupied by the main lobby, a waiting room anti
available tor sightseers will lx* 633 feet above the Manager's offices. The first storey is entirely taken 
sidewalk. I up by a board-room and other offices, while the

faking tnc building as a whole, an entire block second and upper storeys arc arranged as living 
is covered, bounded by Madison and fourth avc- quarters for officials of the bank, including those 

uni i'V -’3rd and 24th Streets. 1 lie total cub- to lx* occupied by caretakers. In the basement are 
ical drum-ions of the building are 16,287,034 cubic the extensive vaults, as well as lavatories and locker 
Icct, wade the total floor area is about 25 acres. It rooms. The boilers are placed in the sub-basement 
is pro u ay the only building in the world w ith over which occupies about one-third of the lot.

hundred gooms on a floor, thereby necessitating It goes without saying that the building will be 
tiie thousand system of numbering the floors in- absolutely fireproof, and the details of decoration
stead "f the usual hundred method. That this arc on a scale in keeping with the rest of the struc-
huildmg should have more elevators than any other ture. I he general contract for the erection of this 
structure in the world might be expected, and such building has been awarded to flic Canadian White 
is stated to.be the ease. Company, Limited, who have already let some of

I he erection of so notable a building cannot but the important sub-contracts, and will commence 
prove of strong advertising value to the company, operations on the site by May 1, so as to carry out 
hut none will doubt that the management of the and complete the entire work in the Fall of 1908. 
Metropolitan has placed along with this, the still 
nmre practical considerations of direct returns.

nues,

Vile

J* J*

INSURANCE TAXATION II.j» jt
THE CANADIAN BANK OF COMMERCE. 

New Office Building, Montreal.

Conclusion of Synopsis of Paper read before the 
Insurance Institute of Toronto, by Mr.
L. A. Winter, Secretary Manufacturers* 

Life Insurance Company.Ihe Canadian Hank of Commerce will shortly 
start the erection of one of the finest and most 
nnidem bank buildings in Canada. The new struc­
ture will occupy the site of the present Temple years collecting 1 p.c. tax on the gross premiums 
building on St. James street, with a irontage of 118 of life insurance companies (less premiums on 
feet running back an average of tit feet to Fortifi- business reinsured paid to companies in the pro- 
catimi I .me. The building will lie devoted ex- vinoc) and last year a bill was introduced to in­
clusively to banking purposes, and in their desire crease the tax to 2 p.c. on gross premiums. No
to attain dignity of design and thoroughness of return or value is given the policy-holder for this
construction The Canadian Bank of Commerce have tax, nor reason advanced for such an imposition, 
given their architects free scope. except that in the bill it states:—“In order to

Not only the bank and its local manager Mr. F. provide for the exigencies of the public service"
or translated into the vernacular, "We need the

The Province of Quebec had been for some

11 V ' rvvson, but Montreal too is to be congratu­
lated on the erection of so stately and beautiful an money." Through the efforts of a strong deputa- 
cdiliiT. As designed by the well known firm of tion the increase that became law was only H of 
architects, Messrs. Darling & Pearson, of Toronto, > pc., making the tax I ff p.c. This tax cost the 
the building presents a classical design to be carried life companies in 1906, $89,206 against $47/146 in

an increase in the year of $41,260 or 86 p.c. 
The increase is more marked when it is noted that 
the taxes in 1904 were $43,651, a difference of only 
$4,295 from the previous year. In Quebec, the 
cities and principal towns exact a license fee be­
sides the regular taxes on the companies' offices, 
which adds to the taxes on premiums from $51x1 
to $t,ooo |x*r annum, if the company has extended 
its agencies to any degree throughout the province.

New Brunswick exacts a tax of $250 as a license 
fee from each company and a Provincial license,

out in St.instead granite. An insert with this issue J0°5> 
of lllk ( llRONICLE gives a photo engraving of the 
architects' drawing. Flight Corinthian columns and 
pilasters support a boldly proportioned and richly 
ornamented frieze and cornice, above which rises 
the attic feature with moulded panels and pedes­
tals. I he columns arc six feet in diameter and 
sixty feet high. The front wall of these storeys is 
>rt hack fifteen feet from the building line form- 1 
mg ,1 grand loggia behind the columns, which is ! 
reached from the sidewalk by granite steps. It is 
designed to form a fitting background to the im- I costing $2.00, must be taken out by each agent, 
posing colonnade with heavy architraves around The cities and towns also impose taxes on com- 
the windows fronted by ix>autifully wrought bal- panics, the St. John tax being $100. 
conies Passing through the lobby, the main bank- Norn Beotia exacts a small tax on capital, and 
:ng room ls reached measuring 112 feet in length municipalities there impose s|xxial taxes on insur­
ed tt\ toet in depth, over which spans a domed 
ceiling with a large skylight 60 feet above the floor.
The w ills will he constructed entirely in Caenstonc 
of a delicate light buff tint, and in treatment and 
detail will afford a pleasing departure from the 
usual marble and plaster design. The ceiling will 
he in ornamental plaster and decorated to harmon-

ance companies.
Prince Edward Island imposes a tax of $150, 

and the city of Charlottetown a tax of $50 an­
nually.

Manitoba has a license fee of $200, which is 
deducted when paying the 1 p.c. premium tax. 
All insurance companies paid to the Provincial 
Treasurer of Manitoba in 1905, $33,157. This 
amount was in excess of all taxes paid by land

«1/C

hThe ground storey of the portion of the building
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companies, banks, and loan companies combined, 
although these institutions arc making large pro­
fits out of their business in the province, and are 
in business for profit.

Saskatchewan and Alberta.— The new provinces 
of Saskatchewan and Alberta have hardly yet had 
time to follow the example of the older provinces, 
and a registration fee of $5.00 for filing the 
annual returns, the same as for all joint stock 
companies, is all that is yet required, but the towns, 
as they are incorporated, have in a manlier of cases 
imposed a license on the insurance company or 
agent of from $25 to $50 from the start.

British Columbia exacts a tax of I p.c. on gross 
income from all sources in the province. Not only 
the premiums but income from investments is also 
included and no provision is made for reinsurance 
deductions. Municipal taxes are general in Brit­
ish Columbia. New Westminster, B.C. (7,000 
population) for example, imposes a tax of $100 
lier annum on agents doing life and accident in­
surance and also the same fee is payable by a fire I 
insurance agent doing business there.

IN THE UNITED STATES.

Mr. Z. M. Host, formerly Insurance Commis­
sioner for Wisconsin, in a letter submitted to the
Wisconsin Tax Commission, said in part :_"The
taxation of life insurance companies m Wisconsin 
is [icculiar and without method or uniformity 
Wisconsin companies arc singled out and 
oppressive taxes arc imposed upon them, than anv 
State in the Union or any country in the world 
imposes on its own or upon foreign life insurance 
companies. With premium receipts on business 
written and in force in this State during 1905 
amounting to $2,429,705.27, the Northwestern Mu. 
tual Life Insurance Company paid in taxes to the 
State of Wisconsin, the sum of $309,021.12, an 
amount equal to a gross premium tax of nearly 
thirteen per cent. On thy own policy of $5,000 
carried to the Northwestern, the State annually 
receives a sufficient amount in taxes to enable me 
to carry an additional $1,000 of insurance on the 
ordinary life plan, and have a balance remaining 
of $1.55, or, in other words, were the tax charged 
direct to the Wisconsin fiolicy-holders, and the

ni y policy

f
H ; ■
I ni'-rc

j

law refiealed, the annual dividend on 
would lie $32.24 greater."

TAXATION OF FIRE INSURANCE PREMIUMS

The arguments used against the taxation of life 
insurance premiums apply in the main to the taxes 
imposed on fire premiums, and it is usually found 
that throughout Canada and the United States, 
where one is taxed, the other is geee.ally put in 
the same category. Fire insurance has played a 
prominent part in fostering and encouraging the 
unprecedented development of our country, and 
in the future must play even a more imputant 
part. The cost of this necessary protection to the 
citizen has been materially increased by hostile 
legislation whereby fire companies have been ex- 

should tax at a higher rate, companies of the first J cessively and unfairly taxed and harrassed by 
State, then the latter in turn will tax companies I laws that arc oppressive and obstructive. Every 
of the second State at the rate imposed on its own \ dollar thus assessed upon the companies must be 
companies there. ! paid by those who buy insurance. The companies

In Canada the average taxes on the premiums are not charitable organizations that pay out their 
paid by the companies is just under 1 p.c. and in capital for the pleasure of it, but those who enjoy 
the United States the average is almost twice as the lienefits of insurance must pay the cost, whe- 
high. Taking the companies reporting to the thcr such cost is occasioned by destructive fires or 
Connecticut Insurance Department, three com- \ by unwise legislation. It is the public that pays 
panics pay over 3 p.c. of all their premium income in any event.
for the State taxation, outside of their regular ' Mr. G rev il le E. Fryer, of Philadelphia, who has 
taxes on real estate the highest lieing 5.43 pc; contributed many articles on this subject, says - 
two other companies lie!worn 2 and 3 p.c. and “This tax in the various States is about 2 p.c. upon
nine other companies over 1'j pc. Nearly 2 p.c. gross premiums of, say, $160,000,000. This dies
of the entire premiums collected for life insurance not include marine premiums, which amount to 
in the United States is paid to the different States many millions more, nor to those of the life com-
in the shape of taxes and fees under the State panics. The tax upon gross premiums is wrong
laws This means that for every $1,000 paid by in principle because levied upon a fund the greater 
the policy-holders as premium, the states require part of which must lie disbursed by the companies
that nearly $20 shall lie handed over to them receiving it—a tax upon losses and expen ses-for
— first, to pay the cost of their "insurance depart- out of this fund these liabilities must lie met. The
cuts" and the balance to lx- applied to swell the average percentage of taxation to net premiums
already over-full coffers of their treasury depart- after paying losses and cxfienses, for 17 years, 
ments" and the balance to lie applied to swell the from 1884 to 1900, inclusive, was 30.55 p.c 
a legitimate burden, but why the policy-holder It is interesting to note that the experience of 
should lie jingled out and lie compelled to pay Canadian fire insurance companies for to years 
an extra tax in order to defray the running ex- shows that while the income from all sources was 
jienses of the State or Provincial Government, it ' $136,356,808, the losses and disbursements amount- 
is difficult to conceive. ed to $137,499,807, a loss of $1,142,998.

In the United States there is neither uniformity 
of rate nor method in imposing taxes by States. 
With few exceptions, each State imposes a direct 
tax on the gross premiums collected in the State. 
Six States fix the tax at 1 p.c. of the premiums ; 
six more at 1 1 j p.c. ; sixteen collect 2 p.c. ; one 
charges 2 p.c. ; eight collect 2 U p.c., and one or 
two exact 3 p.c. A few States impose no tax ; in 
several the tax is based on reserves, on surr.us, 
or on the amount of business transacted. Reta­
liatory laws arc in force in several States. In 
operation one State taxes insurance companies, 
say, 1 p.c, hut it provides that if other States
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Municipal taxation is a heavy burden on lire 
If one city taxes insurance companies,

LONDON & LANCASHIRE LIFE COMPANY.
companies.
it cannot fairly expect to be as well treated as to 
rates as a city which has wisdom and justice 
enough to leave these companies alone. The very 
great public service done by lire insurance com­
panies in protecting cities from ruinous losses, and 
the risks they run in conducting their business, arc 
incontrovertible arguments for their being left free 
from municipal taxation. A fire department tax of 
of pc. is imposed in seven States. It is not the 
mission of fire insurance companies to build public 
libraries, furnish waterworks, or equip fire depart­

ure insurance has no more to do with

The forty-fourth annual report of the London 
& Lancashire l ife Assurance Company continues 
its record of solid growth. During iijob, new busi­
ness was issued amounting to about $4,000,000, be­
ing $.’00,000 more than in 11)05. This resulted in 
a new premium income of over $i(x),ooo. The total 
premiums received were about $1,600,000, showing 
a gratifying increase over the amount obtained in 
11)05. The company’s total income was well on to 
$’,000,000, about $425,000 of this lieing from in­
terest and dividends. The average rate obtained 
on invested and uninvested funds was £4 os. yd. 
p.c., a considerable advance upon the previous year, 
when the showing was £3 18s. 3d. p.c. The death 
claims, amounting to about $yjo,ixx), were well with­
in the expectancy, and altogether lucre would ap­
pear good reason for the congratulatory nature of 
the proceedings of the annual meeting held last 
month at the head office in London. As 11)07 ls 
the company's bonus year, policies effected licforc 
December 31 next, will participate in the next div­
ision of profits as at that date, and will thus obtain 
an additional bonus over policies taken out sub­
sequently. This circumstance will doubtless aid 
the representatives of the company m obtaining a 
large accession of new business during the present

monts.
fire extinguishing than it has with building street 
railways and putting up lamp posts. Its business 
is to equalize the burden of fire loss in a commun­
ity by collecting and distributing a sufficient 
amount of money from property owners to make 
good a |H>rtion of this loss to the individual suf­
ferer

PROPER TAXATION.

It is right that insurance companies should con­
tribute to the support of the government that pro­
tects them, and as a matter of fact they do so, in 
several ways. First, the insurance of lives stimu­
lates saving, prevents a vast amount of pauperism, 
gives security to a business career, and confidence 
under business hazards. These arc valuable ele­
ments in the financial strength of the community. 
Second, their financial workings collect small 
savings into vast aggregates, utilize them in 
stimulating production and trade, and thus in­
crease the taxable wealth of the community. 
Third, all their investments in actual pro|x*rty pay 
their full share of direct taxes to the public. 
Fourth, all their other investments arc in liens or 
advances upon actual property, which of itself 
pays its full share of direct taxes. All these con­
tributions, direct and indirect, taken together, 
form an important part of the income of the State. 
They arc the reasonable service of this branch of 
business, and will increase as long as it prosjiers. 
The taxes now imposed were not contemplated 
when the companies fixed the premiums which 
have since been subjected to taxation. A life in­
surance tax cannot, like other taxes, lx* shifted by 
the taxpayer and distributed over the community. 
Taxes on products go largely into the prices at 
which they are sold—taxes on lands and houses 
add to the rentals charged; licenses and taxes on 
occupations arc handed on to patrons and clients, 
but taxes on life insurance premiums come directly 
and altogether out of the policy-holders' pockets 
and there is no way of collecting any part of them 
from others.

Taxation ought to bear on the possession and 
use of projicrty and not upon the loss of property 
or upon the means by which such losses are dis­
tributed. Losses arc neither a proper subject mat­
ter for, nor a proper measure of taxation; nor is 
their occurrence the proper occasion of taxation. 
As the greater portion of a premium is required to 
meet losses the tax on a premium is a tax on a 
loss

year.
Reference was made to the importance of the 

Canadian branch of the company, and to the large 
business done under the active and energetic man­
ager that the company possessed in Mr. B. liai 
Brown, of Montreal. Mention was also made of 
the great advantage that the company possessed in 
having so well known a name connected with it as 
that of Lord Strathcona who has been associated
with the company for thirty years as president of 
tile Canadian board. Flic activity of the ( anadian 
branch is evidenced by the fact that $1,385,876 of 
the total new business issued by the company dur­
ing nxit), originated in the Dominion. Ibis was 

KJ05 of $269,716. That this result 
was obtained at so low a ratio of expenses to in­
come as 16 p.c. is a noteworthy achievement for "the 
year of stress, 1906.”

The company’s investments in the Dominion arc 
million dollars more than its 

Flic

an increase over

$3,814,565, over a
Canadian liabilities which are $2,7*2,8112. 
total insurance 111 force in ( anada now amounts to
$11,032,461. . , ,

The conservatism of the company s investment 
methods is illustrated by a reference in the s|ieech 
of Sir Nigel Kingscote referring to the reserve fund 
established two years ago t" meet any possible de 

This fund is reported aspreciation in securities, 
well in excess of any decline in the market value 
of the company’s securities as compared with the 
amount at which they stood in the books at the end 
of the year.
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A larger expansion in the loan 
New York Money account than had ever lx-fore oc­

curred during any one week’ in 
the history of the New York clear­

ing house—such was the outstanding feature of 
the last weekly bank statement in New York. The 
increases of about $37,000,000 in loans and $45,. 
000,000 in deposits were accompanied by a decrease 
of $3,588,000 in surplus reserve. That so unpre­
cedented a loan increase should occur during a 
week of heavy stock exchange liquidation seems at 
first glance remarkable, but it may be explained 
largely by the action of out-of-town banks. When 
money rates arc high, these institutions naturally 
lend their balances in the market themselves, and 
both loans and deposits fall off for the New York 
banks. When call money rates take a considerable 
drop, the tendency is for out-of-town banks to call 
their loans and deposit their money in the New 
York banks, the latter then making loans for their 
own account—and thus greatly expanding the loan 
showing in the bank statement.

For a time last week there were rumours that 
Secretary Cortclyou had decided to discontinue 
the rlejxisit of customs collections in the New York 
banks, but it was authoritatively stated from Wash­
ington that there had been nothing more than a 
temporary halt in that feature of the government’s 
"relief plan,” the need for further aid not being 
considered immediately urgent. By the middle of 
the present week the New York banks had gained 
since Saturday over $3,000,000 in sub-treasury 
operations, but the changes in loans are, of course, a 
more difficult matter to estimate. At the close of 
the week these may show another marked increase 
due to call rates around 2 p.c. causing further with­
drawals of out-of-town money from the market— 
thus necessitating the shifting of the loans to the 
New York banks. Of course, the trend of the 
money market with any active resumption of de­
mand for currency from the interior is problem­
atical

Prominent Topics
1

Market.Mr. Andrew Carnegie's remarks 
Ce rural, on the al the National Arbitration &
Cntiees of War. Peace Congress, were as most of 

his speeches are, of an intensely 
practical character. In striving to avert war he 
aims first to discover the causes, direct and indirect, 
of war. If the causes are removed, the effects will 
disappear. lie brings home to the newspaper press 
of the whole world a large share of the direct re­
sponsibility for war. lie says very correctly that 
the newspapers "embitter feeling not only by de­
nouncing the other side, but by dwelling only on 
their own case and entirely neglecting to state the 
case of the other nation. Every angry or spiteful 
thing that is said by the newspapers of the other 
country is reported. Everything that tends to mi­
tigate pa-sion is omitted." He points out that gov­
ernments are driven into war against their own 
I «"Iter judgment by the press, which lashes the 
people into fury. I11 < xtenuation of the press he 
makes the simple explanation that the pajiers want 
to please the public and the public likes to have 
its passions aroused. These are words of truth and 
soljcrncss. I here is a lack of a due sense of moral 
responsibility all along the line in government, in 
parliament, in press, and in people. In interna­
tional affairs, the sense of justice is regarded as a 
symptom of weakness, it not of cowardice. “Put 
yourself in bis place! Put yourself in Ins 
place!!" Charles Reach- clings into his readers 
with insistent and |x-rsistcnt emphasis. If we could 
make that our motto, how many rank injustices, 
domestic-, social, national and international might 
lx- averted! "The population of Croat Britain," 
said t arlylc, "is about forty millions, mostly fools." 
I pon questions of international rights and honour 
we all have a tendency to make fools of ourselves 
and we need no yellow journalism to lash us into 
frenzy. I he Spanish American war was a news- 
pa] x-r made war, and it was a crime for which victors 
as well as vanquished suffered, and wo are happy 
to add that the newspapers did not escape their 
share in the most righteous punishment.
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The transactions of the folo- 
Colonlnl Conference niai Conference thus far have 

included, among other matters, 
the introduction of resolutions 

from the Governments of Australia and New Zea­
land, urging the appointment of an Imperial coun­
cil, and one from the Government of Ca|x- Colon) 
promising the organization of some plan by which 
contributions for imperial defence from each colony 
shall lx- equitably fixed, on the condition that the 
colonies be represented upon an Imperial Council 
at which questions concerning the |x-ace of the Em­
pire shall lx- discussed.

w
ciRrnolnttom.
O'

At the o|x-inng of the Colonial 
Sir Wilfrid Lenrlrr ( , m lerenc e, Sir Wilfrid I ail 
C the Conference. r|<.r ).„,)* down the excellent

principle that "every commun­
ity knows what is In-st for itself." lie consistently 
upheld this principle immediately afterwards, when 
a difference of opinion having arisen lx-twecn the 
colonial prc-uqi-rs and the British ministers oil the 
question of admitting reporters, the Canadian pre 
liner supported the Imperial Government.
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A great calamity has befallen 
HeOiliUniversity the University of McGill Col­

lege and the City of Montreal, 
by the destruction of two of 

the splendid college buildings with their almost 
priceless contents. The loss from a merely finan­
cial standpoint will be very great, how great it is 
impossible to say. That some of our public spirit­
ed citizens will prevent the University from lieing 
a permanent financial loser by these disasters, we 
have every confidence. There arc, however, losses 
of another character, of specimens and documents 
which are irreparable. There seems more than or­
dinary mystery connected with these two fires. 
The strange coincidences as to time, locality and 
circumstances arc peculiar, and there is a deep-root­
ed conviction in the public mind that the fires were 
nut due to ordinary causes; indeed incendiarism 
is freely spoken of

The insurance loss by the two fires will aggregate 
about $670,000. It is to lx* hoped that whatever 
mystery there may tic about the two fires will be 
cleared up and that every possible precaution will 
he taken, by the employment of watchmen and 
others to prevent the possibility of any recurrence.

forbids men to draw the sword until after a round 
table conference has taken place? Let the legisla­
tures of the world, who wish to promote peace, de­
cree that it shall lie illegal to furnish a war loan to 
any nation who begins hostilities without first 
ing to tile round table of The Hague tribunal.”

Early in the week it was rumour- 
European Bank that the Rank of England

ou the point of further reducing 
its rate to 4 p.c. By midweek, 

however, discounts had hardened somewhat in Lon­
don, and the likelihood of rate reduction was less­
ened by the movement of gold to Paris. The ma­
turing, late in April, of large lines of hills held 
by the Rank of England is likely to pretty well 
absorb any floating supply of cash. The lowered 
British rate has already relieved somewhat the 
Continental money strain, and may prevent the an­
ticipated further rise in the French bank rate— 
though no early decline in that rate is looked for. 
According to the London correspondent of the 
New York Evening Post : “Advices from good 
quarters in Paris report investors there full up with 
stocks. Time is required for their digestion. 
Meanwhile, numerous importants loans arc impend­
ing in our market, including a ,£5,000,000 County 
Council issue, /,4,<kk),ooo for the Straits Settlements, 
and j£t,o(x>,<>oo for India. The immediate future 
of financial markets, here, depends largely on the 
ministry’s forthcoming budget statement of the 
scheme for the coming year's taxation. If this turns 
out to lx- entirely free from socialistic tendencies, 
improvement in British securities, to at least a mo­
derate extent, is likely.”

As to Germany, the Imperial's Rank’s position 
is improving somewhat, but there is little likelihood 
of an immediate reduction in the 6 p.c. rate. No 
definite decision has been arrived at regarding the 
meeting of the financial requirements of the Ger­
man Empire. However, a 4 p.c. loan of 300,000,000 
marks is being issued.

Fires.

COlll -

was
Rates.

On Wednesday the Commons 
Criticised Report of listened to a spirited debate,

Ike Commission, Imore or less relating to the 
report of the Royal Insurance 

Commission, brought on by the moving of 
amendment by Mr. ilaughton Lennox to the effect 
that the Commission did not confine its investiga­
tion within the reasonable sco|ie of the powers con­
ferred upon it for the purposes of its enquiry, but 
had "lent itself to impro|x-r and reprehensible par- 
tizan purpose, being guilty of grave injustice to 
companies and individuals, and materially lessen­
ing the confidence which otherwise would have been 
felt 111 its legitimate work." Mr. Shepley was 
charged with playing the dual role of prosecutor 
and judge, and it was contended by Mr. Lennox 
that the investigation could not but lx- one sided 
when the companies were not allowed the right of 
cross examination or of producing evidence on their 
own behalf.

an

The accident on the Great Northern 
Railway by which the Oriental 
Limited was wrecked, and five 
people killed is attributed to the 

malice of some train-wreckers. The train was only 
running at forty miles an hour and there is said 
to be evidence that the rails had been tampered 
with. This is the kind of "accident" that the com­
panies cannot do much to avert. But both the com­
panies and the government officials should do all 
that is humanly possible to bring the criminals to 
justice. The hanging of a few train wreckers 
would do more than anything else to discourage 
train-wrecking.

IInvestigation 
of Wreck..

One of the most interesting feat­
ures of the National Arbitration & 
Peace Congress held this week I11 
New York, was the six-ech of Earl 

Gray Specially apt was his reference to the suc- 
of Canada’s recently enacted law providing 

fur arbitration in labour disputes. Continuing he 
said :

“Now, why should we 
disputes the principle of this Canadian act, which

Earl Gray In 

New York.

erss

not apply to international L
! v
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In The Financial RealmInsurance Items
Sad Paulo Gross Earnings for the year igo6 

amounted to $2,018,704, an increase of $110,29* 
over 1(705. Net earnings were $1,568,1(1} an'm- 

of $04.35° over the preceding year. Four 
quarterly dividends of 2 p.c. each aggregated 
$.599,67°. and bond interest, taxes, etc., amounted 
to $550,882. After these expenditures the surplus 
is shown at $408,511, of which $60,000 has I ecu 
transferred to contingent account and the balance 
of $548,511 to the credit of profit and loss. There 
has been transferred $ 1,000,000 from this 
to form a reserve fund leaving a balance at the cre­
dit of profit and loss of $411,024. The general bal­
ance sheet gives the assets as $16,258,848 and the 
liabilities as follows :

The Mutual Life of Canada in accordance with 
its established |M.licy, has recently made several 
well merited promotions upon its staff. Of special 
interest is the recognition of the long and faithful 
services of Mr. W. II Riddell, who has occupied 
the position of secretary since his connection with 
the company in 1881, and has now lieen promoted 
to the more responsible position of assistant man­
ager. Mr. Charles Ruby, for some years past the 
actuary, succeeds Mr. Riddell as secretary. Mr. 
M. S. Hallman, A I A., F A S., formerly assistant- 
actuary, has lieen appointed actuary. Mr. Walter 
II. Somerville, A.I A., A.A S., of the actuarial staff, 
has lieen promoted to lie associate actuary. These 
gentlemen arc well qualified to discharge the duties 
|iertainmg to their resjiectivc departments, and the 
Head Office Staff as now constituted will be able 
to overtake the rapid'y increasing business of Hie 
company with more efficiency and expedition.

t
crease t

c
\
t
7
h
a
I:account
!
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Capital subscrllieii $8,500,009 ; fully paid................. $8.02(',.i;M 60
First mortgage 5 |kt cent, debenture.,....................... 6,000,000 00
Accounts and wage» [«jral.le ........................................ 271,000 14
Accrued interval chargea.....................................   25.000 00
Unredeemed tickets............................................................ 4*0 70
Dividend No. 19.................................................................... 140,9% on

Reserves—
Reserve fund...........
Suspense exchange,
Contingent account...............................
Injuries and damages insurance fund..
Profit and loss.............................................

ti

n

a$1,000,000 00 
257,809 89 
106,171 57 

9,812 99 
411,924 10

At the Convention of the N. I A W, to lie 
held in Toronto, on August 20 to 25, inclusive, the 
chief topics of discussion are to lie : (1) “The Fu­
ture of Life Insurance if Existing Conditions Con­
tinue," (2) "Reflections and Observations on Section 
97, Armstrong Hill," (4) "How to Pick Good Men 
for Sub-Agents." The prize essay topic is "The 
Life Insurance Agent and His Future." Out of 
the 74 local associations, no less than 20 are Can­
adian. The Life Underwriters’ Association of 
Canada will, as already arranged, hold its meeting 
on the two days immediately preceding the larger 
convention.

v
b
\

1,7-5,718 45 n
a

(16.258,847 95

Referring to Grand Trunk Pacific debenture 
stock, of which five millions was recently success­
fully issued, Mr. C. M. Hays is reported as saying : 
"With the Pennsylvania, New York Central, and 
other lines paying six |>cr cent, for money, it was 
particularly satisfactory to us that we got ours fur 
four p.c. About 70 p.c. of it was taken up by our 
own shareholders at par, without any cost to the 
company. 1 may point out also that the Grand 
Trunk will get the benefit of the new rolling stock 
which this money will purchase, while the Grand 
Trunk Pacific is in course of construction, which 
will do a good deal towards relieving the conges- 1 
lion."

The Earnings of the C P R. are recogm/ed as 
a lair index of business conditions throughout the 
Dominion. For some weeks past these have shown 
marked increases over the showings of 11705. The 
weekly report issued Wednesday showed that the 
gross earnings of the (7,102 miles directly operated 
by the road for the week ending April 14, amounted 
to $1,4717,000, as compared with $1,508,000 during 
the same period last year an increase of $ 171,000 
during the seven days or nearly $25,1x10 a day.

The Montreal Stock Exchange sent tins no­
tice to memlters :

"The On el >cc Government tax of two cents for 
every hundred dollars or fraction thereof of the 
par value of such shares, 1 Kinds, délienturcs or de- 
benture stick will lie payable by members, except­
ing sales for members of the London, Berlin, Paris 
New York, Boston, Toronto, Pittsburg, Cincinnati, 
Cleveland or Philadelphia exchanges, in which case 
tax will lie payable by client.”

The Bank of British North America has 
opened a branch at C'ainsville, Out.

v
F
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The Commercial Burglary and Plate Glass 
Insurance Company, at the last session of the Le­
gislature of the Province of < lueliec, was granted 
a charter to carry on the business ot Burglary and 
Plate Glass Insurance with a capital of $100,000. 
I he Head Office will lie 111 the New York 1 ifr 
Building, Montreal, and Mr Isidore Cre|>caii, in­
surance broker has lieen named general manager. 
The company will start its ojierations on the 1st of 
May next.

Mr. WILLIAM MacKAY, manager for Canada of 
the Royal X Oueen Insurance Companies, left last 
night for Toronto. He purposes sailing 4rd May 
for England, accompanied by Miss Mackay. The 
object of his trip will lx- to visit his head office, and 
at the same time to take the opportunity while 
the other side of combining business with pleasure 
The Royal & Oueen transact a large business in 
Canada, under the management of Mr Mackay and 
Mr Lahelle and an occasional breathing s|>el| to 
either must lx- found refreshing.
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CiThe Life Insi rvni e Cl.cn. of New York, was in 
corpnrated a couple of years ago with the idea of 
doing a "mail order" business without agents. It i 
official report for 1006. shows that it has about 600 
policies in force, covering a little less than $1 000,- 
000. Certainly this is not very encouraging to tin- 
advocates of non-agency methods
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1At the Grand Trunk semi-annual meeting last 
week the president, Sir Charles Rivers Wilson, re­
viewed the accounts and the work accomplished in 
the extensions of the road. He stated that owing

SECOND DISASTROUS FIRE AT MeGILL 
UNIVERSITY.

The following companies arc interested, for the 
to the delay in completing the government portion . amounts lielow noted, in the loss of the Medical 
of the National Transcontinental Railway between Building of the University McGill :

Aetna.. ..
Alliance 
Atlas .. .

I 7,000 

5,250 
7,000

24.500
10.500

10.500
17.500
21,000

Northern................
Norwich Union 
Phoenix of Hart­
ford .......................
Phoenix of Lon­

don .......................
Queen ..................
Rochester German
Royal ..................
Sun .......................
Union.....................
Western................

124,500
7,000

Winnipeg and Lake Superior Junction, where it is 
to connect with a Grand Trunk Pacific line to Port 
Arthur and Fort William, lie was not as hopeful as 
he had lient of carrying grain to Fort William at 
an early date. He referred to the fact that a pre­
liminary investigation showed that the proposed 
pension fund would require between $70,01x3 and 
$So,<x*i yearly. Dividends of 2 p.c. for the half- 
year on the 4 p.c. guaranteed stock, 2 % p.c. on the 
first and second preference stock, and 3 p.c. on the 
third preference were announced.

Caledonian .. ..
Commercial Union 
Guardian
Hartford................
Home...................
Liverpool & L

& 0.............
London H Ion 

cashlre
North America 
North British & 

Mer.......................

7,000

46.500 
14.000 
7,500

52.500 
7,000

10,600
10.500

31,500

7,000
5.250

Total 1350,000
24,500

Insurance loss: total.GROSS Railway earnings for March of the rail­
roads throughout North America show marked im­
provement over 1906, but net returns arc not yet 
available. Flic increase for March so far as known 
is about 7 p.c. over last year. Comparison is made 
helow of gross earnings of roads rc|x>rting for 
March, and earnings of the same roads for Feb­
ruary; also the more complete reports for February 
and the two preceding months ;

J* J*
CANADIAN FIRE UNDERWRITERS ASSOCIATION.

The usual quarterly meeting of the Canadian 
Fire Underwriters’ Association was held in Mont­
real this week. A considerable amount of routine 
business was transacted. The following Western 

Per managers were present, Messrs. J. B. Laidlaw (Nor­
wich Union), P. H. Suns (British America), T. D. 
Richardson (New York Underwriters), Alfred 
Wright (London & Lancashire Fire), H, E. Wilson 
(Sovereign Fire), and Root (Hartford Fire).

Stock Exchange Notes
Business was practically at a standstill this week and 

the volume of trading small. In no rase did the transac­
tions In any one slock exceed SlKl shares. There Is evi­
dence of buying orders behind the market at the present 
level of prices, but money conditions still prevent my 
margin buying of Importance. While present conditions 
continue no decided move can be looked for and the mar­
ket la likely to be heavy. There Is no evidence of any 
deslro to unload stocka, however, and prices are attractive 
to those In a position to command accommodation. Money 
wtll likely take an easier tone within the next few weeka 
and an advance In quotations will then probably occur.

Canadian Pacific closed with 174 1-2 hid as cjinparod 
with 175 a week ago. The stock was only traded In for 40 
shares In all The earnings for the second week of Apill 
show an Increase of $171,000. Soo Common was not traded 
til this week and closed with 102 hid, a decline of 6 3-4 
isitnts from last week’s closing quotation. Montreal Street 
Railway closed with 211 bid, a decline of 7 points for the 
week ii nd lus shares changed hands during the wee*. To­
ronto Railway shows a loss of 1 point for the week and 
closed with 105 bid The sales Involved 202 shares In all. 
Twin City closed with 04 1-2 bid, a decline of 1-2 point 
for the week on transactions of 131 shares Detroit Rail­
way was the most active of the tractions and closed with 
73 1-2 X. D. bid, equivalent to a decline of 2 3-4 points for 
the week. The business of the week brought out 564 
shares Toledo Railway was dealt In to the extent of 238 
shares and closed with 25 1-2 hid a decline of 1-2 point for 
the week Illinois Traction Preferred closed with 88 bid 
as compared with S9 hid a week ago and 202 shares were 
dealt In. There were no sales of Halifax tram, nor In the 
Havana securities.
RAO closed with 75 hid, n loss of 2 points for the 

week There was only one transaction, 25 shares changing 
shows a loss of 1-2 point from last week. Montreal Power 
was the most active stock, but even then the sales for the 
week only totalled 754 shares, the closing bid was 91, B de­
cline of 1 3-4 points for the week.

Dominion Iron Common closed with 19 bid as compared 
with 20 1-2 a week ago and 440 shares changed banda. The 
sales of the Preferred Involved 220 shares and the closing

Gross earn­
ings, 1907. Gain. cent. 

163,375,499 $4,208,295 7.1 
65,799,509 1,741,858 3.2

138,304,936 7.893,812 6.1
145,657,727 9,006,778 6.6
164,116,229 11,096,237 7.8

March, 4 weeks .. 
February. I weeks
February ..............
January ...................
December............

The Recent Earthquake in Mexico naturally 
gave anxiety to shareholders of the Mexican Light, 
Heat & Power Company, but the following tele­
gram received by Secretary-Treasurer Doble, from 
C. Il Caban, proved reassuring : —“Had severest 
earthquake of twenty years past last night, lasting 
four minutes. All stations at Necaxa, El Cro, and 
Mexico City stood shocks without a single crack. 
Trifling damage to distribution system and tele­
phone wires."

Mr Frederick Nicholls, vice-president and 
manager of the Electric Development Company, left 

Tuesday, for London, England, to consult the 
bond-holders in connection with questions relating 
to contracts made with the Toronto Electric l ight 
Company and Toronto Railway Company, 
which has resulted from recent deliberations be­
tween l lie city and government on the power ques-

on

Ia course

lion.

Nearly Six Thousand Miles of Railroad 
under contract in Canada between the head of the 
great lakes and the Rocky Mountains, |x>rtions of 
this work Ix-ing already under way. The work is 
divided a|>proximately as follows :
Canadian Northern
CPU...............
Great Northern ..
OTP..................

The Union Bank of Halifax has now three 
branches in Porto Rico, these being at .San Juan, 
Ponce and Caguas.

(Financial Items continued on page 509).

are

Miles
1.500
1.400
1.000
1,900

i
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bid of fiO hIiowh a loss of It 1-2 inilnts on quotation for the 
week. The Honda were dealt in to the extent of $18,000, 
and the clotting bid of 75 1-1 show# a loss of 1 full point 
for the week. There were no Bales in the Dominion Coal 
Stocks this week, and the Common closed with 58 bid. 
Nova Scotia Steel Common was traded in for 25 shares 
in broken lots, and closed with 7<t hid, a loss of 2 points 
from last week's closing bid There were no sales in the 
Preferred Stock nor in the Bonds.

Canadian Pacific Railway.

Year to date..
Mch. ill............$10,H61,000 $13,64.1,000 $14,400,000

1006.
A pi. 7............ 005,000 1,305,000

14............ 006,000 1,308,000

1005. 1006. 1007.
$84*00

Iner** 
ltd,000 
171,000

Week ending. 1005. 1007.
1,460,00»
1,470,000

Lake of the Woods Common sales involved 213 shares Canadian Nokthkrn Railway.
and the closing bid of 76 X 1) shows an advance of 2 Year to date. 1005. 
points for the week. There w«-re no sales in the preferred June 30. $3,871,800
stock nor in the Bonds There were no sales in the Cot- 4 Week ending. * 
ton Stocks this week. ; ^|,j# 7..............

1006. Incresw,
$5,663,100. $1,691,300
1006. 1007. Inerte*

121,700 101.700 Dec. 20,000
127,400 120,300 1)900

1005.
57,300
65,000IIMoney continues stringent and Bank rates for eull money 

are unchanged at fi pc, the rate for rail money In New 
York to-day ruled at 2 1-4 p. c., while the rate in Lon- 
don was 2 p.r.

Dri.rni, Sovtii Shorn & Atlantic.

1905. 1006.
46,506 54,960

Per cent. 
. 6

We» k ending, 
A pi. 7................

19»7.
56,330

Inert»*
1,379Call money in Montreal 

Call money In New York ..
Call money in London ..
Bank of Kngland rate................................................................... 4 1-2
Consuls.........................................................................................................86 1-16
Demand Sterling................................................................................ 0 1-4
CO days' Sight Sterling................................................................. 8 5-8 Mch. 31 ..............  $501,054

» eek ending. 1005.
1 lie quotations for money at continental points are y.,| 7 46,002

as follows - U*.46,154

2 1-42 Muntraal Straat Railway.

19116.
$680,810 $772,615

19U7. 
62,356 
61,«15

Yt-wr to little. 1905. 1907.
UWK

luriwf.1906.
62,364
52,528

1.912
9,297

Mttrkt t. Hi 11k.
Pari............

A iii.ienlam

HrilFriFlF...

3|:,1 Toronto St k a at Railway.
4;
U n

6

1906.
$680,473 $752,976

1906.
53,202 61,7911

1905.
I. Mi ll. .11................. $589,361

Week ending. 190.». 
A til 7................ 45,247

Year to ilate. 1907. ||72>3
4|
4; 1907.

Wednesday, p. in , April 17th, 1907. «M»

J» J* Twin Citt ItAem Traksit Company.
BANK CLEARINGS OF THE WEEK

MnNTnK.il Hank ('ilakimi* for I he week ending April 
1 «I h were $27,931.862. For I he eorreapondiug weeks of 
1906 and 1905 they were $20,625,346 and $24,280,327 res­
pectively.

Toronto CYkahinos for the week ending April lSIh 
were $24,511.591,

Year in late. 1906.
Mch. 31 .. .. $1,029,165 $1,191,118 $1,345,915

1905. 19011. 1907.

1907. $n"*97

11,660

1905.

Week eo linil. 
Apl. 7................. 109,38997,70982.650

Halifax Ki.actric Tramway Co., I.td.

Railway Receipts.

1006.
2,679 
2,822

«3* «9*
1907.Week ending. 1905.

2,355
2.478

3,088Apl. 7 4MTRAFFIC EARNINGS.

The gross traffic earnings of the Grand Trunk 
Canadian Pacific, Canadian Northern, Duluth 
South Shore & Atlantic railways, and the Montreal, 
Toronto, Halifax, Twin City, Detroit, United and 
Havana street railways, up to the most recent date 
obtainable, compircd with the correspond ng jieriod 
for 11905 and lyt>6, were as follows:

Hranii Thi na Railway,

14

Datri.it Unitad Railway,

1906.Week ending. 1905. 
Apl. 7».

1907. '"S82,826 97,546 109,952

Uatama Ki.actric Railway Co.

1907.1906.
31,280
32,499
34.032
32,709
28,087
27,806
23,955

lucre»*
2,375

Week ending.
33,655 
34,523 
33,611 
33,567 
32,053 
32,687 
32,648

Mch. 3
2,02410

Year lo dale, 1905.
Midi. 31 ... $7,ps:i,374 $8,766,724

1905.
694,749
714,057 765,373

1906. increase
$9,553,962 $787,238

1907. Increase.
823,406 89,542
880,001 123,628

1907. Dec. 42117
85624

31Week ending. 
Apl. 7...........

1906.
733,924 4,8-17

-,6S3ItIt

Yorkshire Insurance Company of Yorks
ESTABLISHED 1814

The Directors haw decided to insure pronertiee of every description in Cana la at Tariff 
Ratvh, in accordance with the need»* of the country, and are now prepared to receive

Applications for Agencies from Leading Agents in all parts of the Dominion.
The LIMITÿ ore as large as those of the liest | The FUNDS of the Company will be invested in Canidi

by LOANS on Real Estate.
So liw w-RF .uttered by the “Yorkshire" through the Ferions fires in Han Francisco anil the Pacific Coast.

Address P. M. WICKHAM. Manager, Montreal.

llritisli Companies.
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STOCK LIST
reported roe the chronicle by r. wilson-.smith & Cl).. ieo st. james street, mostkeal.

CORRECTED TO Al’RIL I7lh. 1907. T. M.__________________________________

Kcmdiit 
per cent, on 
inyuetmeiit 
at present

Per eentag* 
of Host 

to pabl U| 
Capital.

Par Kate of
l>tf lUenil

Uesm vv 
8o;id

Chielng 
|iricee or

Capital 
pant op.•ul-eeitbed

W lie 1'If Mend
BANKb.

7*nt ' April (Mol,r.

8 March, dune, pt., Pec. 
•laiiuary, .Inly.

•I April,.Inly, (lelnhoi 
.. April, duly, <»ctnlivr

Aefced.Bld. »Per Vent ■Lk 4,866.6«6 
lo.ntu.mti 

VS 1,480 
3,000.0 0
2,016,44®

2,470.210
i,0"".(H® 

80S .120 
4.671.99l

2.288.6H.
H. UoU.UUO

3.0 4),'IN
I, 80 I 00"

2.470
1,60 ' IHM'

75 IN® 
4 «74.0"l 
ton.ooo

Hi 
fa 1

4 57
4 40

irai "SI t.Hte.oCb 
10.iW.iRt" 

Oft ,000 
3,0 si ihi"
2,oM,:.oo

t,473,700 
2,-4M IN8I 

8MC,1W 0 
4,9J(i,l8Ri
1 710 00

British N"rth America .... 
ranmlU" Hank of Coramere 
Crown Hank <>f Canada ....

mini >11 ...................................
Eastern Towiiihipa ............. .

too
13000
63.14

12
I'

100 4 84106
Mnicli. .lime, Sept., l'ec. 
••une, lieceiulHT.

! -Illne, ' end-. ,
K' l* , May, Aiigum, Nov. 

j May, November.

I March. .luiie. Sept., I lev,
; dun., Ap i|, duly, Octo' nr 
•'an.. April. .Inly, October 

J March, dune. Sept., I» . 
I -■an., April, July, Uctobei

HIliai IK‘ 
8' 0 » 
19. :>

73IK

IX'Hamilton .....................
HooheUga ........... ........
Hume Hank of Canada ....
Imperial —. ............
U Hanipie Nationale ...

Merchants Ha k of Canada .
Metrcpilitan Bank ............. ..
Molsmis....................... ...................
Mmitrcal . .... ... ..........
New Brtmewlek ............................

Northern Hank ...........................
Nova Sella

Provincial Hank of Canada ... 

Koval
Sovereign Bank 
Standard ....

8t. Stephens ... ...
8t. Ily icinthe .........
St dohns ................. .... ...
Sterling Hank ..................................
Toronto....................................... •...

Trailers ...........................................
Vnlcm Hank of llallfaa ..............
Union Hank of Canada .
United Umpire Bank

Mia« KLLAHiove Stock*.

ito* •••

V 2A

5 33
100

5'24 8-8226
130 ;1.653 126

1,0-10,01(1 
1.0 8)188 
.1 82"

7'l7,2Jti

1.146.
3.INNI.OOII
3. (88» O ®
1JI

I,'104.212

31N)1/(81
4, ' INI I'(Ml 
1,5 6,676

200,ioo! 47,500
829 616 75.JHJ
861.76 10, >00
«74.704 ..................

M75.I90 4,476,190

4,33.1106 I 90',' O i 
i.nunooo I 1,141.7 2
9,(88).(N® 1,600 UM

444,312, ..................
5.V..I8NI 3002k Hi
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1.200,000 2 Jan. Z July. 

6,000,000 1 Jmn. 

12,000,1100 I Fell. 1 Aug. 

7,600,000 1 Jan. 1 July

1,600,000 1 May 1 Nor. 

2,600,000 1 Jan. 1 July.

July.

6 x 1,000,000 1 June 1 Dec..................................................

6 % 6,000,000 1 June 1 Dec. C. B. of C., London
Nat. True! Co., Tor

6 X 758,600 1 March 1 Sept. Royal Truet Co., Mil

6 X 1,162,000

6 % 1,000,000

« X 460,000

6 X 3,600,000 | Jan. 1 July. Bk. of Montreal, Mil..

6 * 1,000,000 1 June 1 Dec.

6 X 1,364,000 let Jan, let July 

7,876,000 .et Jan. let July 

8,061,046 let Feb. let Aug 

1,000,000 let June let Dec,

6 %

6 X
• %

6 x : $2,000,000 let Oct. let A pi. Bk. of Montreal, Mil..

2,000,000 2nd Apt. 2nd Oct.

6 X 6,000,000 let Mav let No».

« %

April let, 1923 

April 2nd, 1912 

April let, 1940

Jany. let, 1916 

July let, 1929 

Feby. let, 1952

Redeemable at 106 and 
lot. after May let, bid

June let, 1953 

Jany.2nd,1920 

July let, 1935 

Feby. let, 1933 

Jany. let, 1932

May let, 1922

Redeemable at I (Viand 
InU after 1912.

July let, 1931 

July let, 1932

June let, 1925

Redeemable 115 and 
I nt. after 1912. 

Redeemable at 105 and 
Intereet.

June let, 1929 

March let, 1925 Redeemable at 110 and 
Internet.

Redeemable atptr al­
ter 5 year». 

Redeemable at 105 and 
Intereet.

Jany. let, 1935

Hell Telephone Co.............

Can. Colored Cotton Co... 

Dominion Coal Co............

Dominion Cotton Co.........

Dominion Iron Steel Co 

Havana Klectric Railway. 

Lakeuf theWoodeMillCo.

I jiurentide '"aper Co. 

Mexican Klectric Light Co. 

Mexican Light A Power Co 

Montreal I* A Power Co..

Montreal Street Ry. Co... 

N. 8. Steel A Coal Co ... 

Ogilvie Milling Co............

Price Bros

Sao Paulo,

Textile Serien “A”........

M g ’•

“C”........

“D”, 

Winnipeg Klectric..

Bit. of Montreal, Mil..

Merchant* Bank of 
Canada, Montreal..

Bk of Montreal, Mil..

Bk. of N. Scotia, Mil. 
or Toronto...............

Bk. of Montreal, Mtl..

For Agencies In Canada
Fiasse address

EDWARD E. PASCHALL,
Sept, of Afoaelos, 

MONTREAL

ln*t|

®crman3\mrnrait
jlnsuranrrCumpang

Nero^jurk
STATEMENT, OCTOBER 31, 1906

CAPITAL

$1500.000
NET SURPLUS

5.146.204
ASSETS

13527388
AGENCIES THROUGHOUT UNITED STATES AND CANADA.
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London 5t Lancashire Life Assurance Co.
Of London, England

EXTRACTS FROM 1906 REPORT
NI'W BUSINESS:—During the year tills eoiifllated of 2.25S INillelea issued and taken for $3.044,830. under 

premiums amounting to $162,304.50.
INCOME:—The Total Premium Income was $1,506,411.00, AN INt’HRASE OVBit Itkia OK $53,868, whilst the 

Total Ini (One increased to $1,008.107.75
INVBSTBD FUNDS:—The Funds of the Company now reach tile ligure of $11.080,565.00, TUB LIFE AS- 

sritANCB FUND HAVING BEEN INCREASED BY $ 506,454.25 

BY ORDER OF THE BOARD,
XV. P. CLIRBIIUGII, General Manager.

...................................................... $1,385,876.00
CANADA BRANCH

NEW POLICIES ISSUED .. .. 

ASSURANCE in force .. .. 

INCOME: —
Premiums............................
Interest ................................

Increase over 10o., $260,710,00.
$11,032,461.00

$374,0511.47
160,096.93

$ 534,147.40
EXPENDITURE: —

Payments to Policy-holders 
Other Expenses ......................

$261,296.64
86,463.49

$ 346,760.13
Expense Ratio to Income. 16 p. c.

$ 3,814,565.70 
$ 2,782.862.38

INVESTMENTS IN CANADA 
LIABILITIES IN CANADA ..

Increase In Assets since 1888, $2,837,215,73.
HEAD OFFICE. MONTREAL.LONDON AND LANCASHIRE LIFE.

I Personal NotesThe Canadian Clearing Houses showed the 
following returns for the week ending April li. 
The figures for the corresponding week of i<jo6 
also shown :
Montreal . .
Toronto ..
Winnipeg ..
Halifax . .
Hamilton ■ ■
St John .. .
Vancouver ..
Victoria ...
Quebec . ..
Ottawa ..
Lindon ..
Edmonton ..

Total .. .

WE UNDERSTAND that the insurance firm of Med-arc
land & Jones Toronto, will dissolve partnership on 
the 1st May next. Mr. W. A. Mcdland will in 
future represent the agencies of the Scottish Union

April It, '67. April 12. '06.
$29,280,605 
24,818,801 
10,6X1,170 

1,702,685 
1,691.241 
1.409,764 
3,603,069 
1.149,901 
2,032,234 
3,178.182 
1 432,646 
t, 017,272

$28,088,196 
21,207,778 
8,312.521
1*29^*554 ^ National Insurance and the Guarantee Company
LPLL234 of North America, while Mr. A. !•". Jones will re- 
2,293,709 

894,176 present the Insurance Company of North America, 
1,553,175 The German American Insurance Company and the 
1076476 l"anada Accident. The firm is nearly 25 years old,
.’......... and both gentlemen arc popular and well known

— i insurance men.$69,941,491

The Hank ok England’s proportion of reserve 
to liabilities at the close of last week was 43-55 Pc • 
against 41 42 for the preceding week, 401 Jj March 
28, and 44.00 March 21. The highest percentage 
thus far m ux>7 was 50.2g, in the week ending Feb- 
ruary 4, the lowest 33.5°, on January 2.

The detailed statement compares as follows with 
the same week one and two years ago : —

1907.

$81,996,970
Mr. G. II. ALLEN, provincial manager of the 

Mutual Life of Canada, who has been spending the 
last few weeks at Atlantic City, has returned to 
Montreal. Mr. Allen's many friends will lie pleas­
ed to know that he has completely recovered from 
his recent serious illness and has now resumed work
with his old-time vigour.

MR. T. G. McCONKEV, su|ierintcndcnt of agencies
Reserve............... ^*25 134*000 ‘mSon» ! f«* «he North American Life, visited the Montreal

25,483,130 ! branch this week. He has pest returned from the 
Pacific Coast where he reports the business of his

1905.19116.

23.739.000 22,551,206Not»*!* n **rvcd.
Pmp r«*sf*rve to

liabilitiei*.. . . . . . . . . . . . .
* Circulât Ion ..

Pub. dep....................
Other dep..................
Gov r»*o, .. .. . 
Other hoc...................

43 1-2 p.c. 44 1-8 p c. 53 p.e.
28 772.(8M> 29,260,795 28.642.oo5 company flourishing.

9.101,000 10,146,721 10,402,150
48 568,000 44,658,624 41.421.239
15]448.000 16,112.581 15,445,306
34.965,000 32,307.687 26,675,206

(Financial Items continued on next page.)

Mr. W. II. pRANCKUM, ins|X*ctor Scottish Union 
and National Insurance Company, spent a few days
in Montreal this week. s
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fire LIFE MARINE ACCIDENT

Commercial Union Assurance Co.
LIMITED, OF LONDON, ENG.

Capital Fully Subscribed,
Life Fund (In special trust for Life Policy Holders), 15,tt75.SI<l 
Total Annual Income, exceeds 
Total Funds, exceed
Oe/Htslt with Dominion Government exceeds

Head Office Canadian Branch : 91 Notre Dame Street West, Montreal
«/• McGREGOR, Manager

$12,300,000t s t t

13,000,000 
00000,000 

: 300,000

s t :
: t t t t

Applications for Agencies solicited in unrepresented districts:

Mexican I k.in & Power earnings, for March 
are as follows in Mexican currency : —

1907.
........... *307,058 93
............  148,652 43

.............421H 406 50 * 114,262 55

Notice to Depositors1906.
*285,668 96 

141,306 41KX|M'llttCW......... After the first of April, 1907, 
interest on deposits with this Cor­
poration will l>e paid or added to 
the account and compounded quar­
terly, on 31st March, 30th June, 30th 
September and 31st December, in 
each year.

Net

1IIK CiHANl) 1 RVNK RAILWAY system's traffic earn­
ings from April S to 14, arc as follows :
ISO" fl-H.1,001

7G5,:i7:t1 son

CANADA PERMANENT 
MORTGAGE CORPORATION 

Toronto Street, Toronto

Inert a-p

Montreal Light, Heat X Power has declared 
the regular quarterly dividend of 1 '4 p.c., payable 
May 15,

DIRECTORS of Twin City have declared the re­
gular quarterly dividend of 1 ‘4 p.c., payable May 
15, to holders of record April 30 BRITISH

COLUMBIA
Scottish Union and National

Insurance Co. of Edinburgh, Scotland
i:»lnbll»hed I «24 The B. C. Agency Corporation, Ltd.

. $30,000.000 
10,2:10,7*4 

212,720 
2,44*.737

Capital,
Tetal Assets,
Deposited with Dominion Gov't,
Invested Assets In Canada,

NORTH AMERICAN DEPT.. HARTFORD. CONN., U.S.A.
JAMES II. BKKWSTKK. Manager 

Hsimii an r X MhOVISK, Resident Agent,
Mi di and X Junk*. * *'
At i.an. Lam. x K11

Or VANCOUVER
"TRANSACTS all kinds of Financial and Commercial 
I Agency business on Commission Terms, Real 

Estate investments a Sjtecialty. Sole British Colum 
bia Representatives of Manufacturing and other Firms. 
Sole Agents for leading Trade and Finance Jour­
nals, including "Canada” of London, England 
Commodious Offices and Warehouse. Large staff 
and efficient organization. Reliable information 
and advice given gratis, to all enquirers. Foreign 
Correspondents answered promptly and fully

, Montreal 

Winnipeg

MONTREAL PARK & ISLAND
QA|| WAV fOMDANV Funds can be invested at 7 per cent without cx-
HA1LIV AI Vvrli All 1 [tense and with complete security.

I.ACHINK.— From Poet OlKce 20 min. service, 5.40 a.m 
to H.OO p 111., 30 min. service, 800 p.m. to midnight. From 
Lachinv 20 min. service, 5.50 a.in. to 8.45 i» n»., 30 min. service,
8.45 p 111 to 12.45 midnight. Sault aulteeollet.
I'enis ami Ilemlereon Station,30 min. service, 0a.m. to9am. ;
40 min. per vice 9 a.m. to 4 p.m. ; 30 min. service, 4 p.m. to nzanza
8 20 p m ; 4V lain, service, 8.20 p m. to 12 midnight. Iasi car a uODe fiOaO 
from >aelt, 12p.m. ; from Ht. Denis, 12.20 p.m E xtra car daily
from Chenneville St, to Henderson Station at 6 10 p.m. Moun- Cable A<WpBSS I M Vital# Vancouver 
•sin—From Mu Koval Avenue, 20 min. service, 5.40 a m. to 
1140 p.m. E'rom Victoria Avenue, Weetmount. 20 min. ser­
vice, 5.60 a.111. to 11.50 p.m. ; ('artierville.—From Hnowdon’i 
Junction, 40 min. service, 6.00 a.m. to 12.00 p.m. E'rom Car- 
tterville, 40 min. service, 6.40a.m. to 11.40 p m.

BANKERS; THE NORTHERN BANK 
London Agents : BABB’S BANK, Ltd.

P. O. Box 1117

— E'rom St.

A. B. C. CODE

Vancouver is a city of Wonderful Possibilities
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The Employers’ Liability
Assurance Corporation, Limited

OF LONDON, ENGLAND

Canadian 
Government 
Deposit ::

» 11 11It II II

Personal Accident, Health, Liability 
and Fidelity Guarantee Insurance

$266,833.06
STANDS FIRST 
In the liberality of its Pol­
icy Contracts, In financial 
strcnftfc, and In the liber- 
ally of Its loss settlements

Most Liberal Policies Issued

Offices: MONTREAL - TORONTO
Manager» lor Canada, GRIFFIN * WOODLAND

Northern Assurance Co.&m ** Strong as the Strongest ”

INCOME AND FUNDS, 1905 Head Office for Canada,
MONTREAL•H,629,080 

1,300,000 
1,100,000 

31,136,000

Fire Premiums 
Life Premiums • 
Interest e . 
Accumulated Funds, ROBT. W. TYRE, Man.

THE NORTH AMERICAN LIFE j
A first-class Company for the prospective insurer and con­
sequently a most desirable one for the field representative. 

Correspondence invited with reference 
to agencies in unrepresented districts.

re»e« T. O. McCONKEY. S
in nil

of AgenciesdIAdd

HEAD OFFICE : TORONTO
L. GOLDMAN, Managing DirectorJOHN L. DLAIKIC, President

TO AGENTS
■

There is always a place for a good 
man among the field workers of the 
Canada Life.

Men of good character, willing to 
work with a permanent connection in 
view, should address

The Canada Life Assurance Co.
1

-

i
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The LIVERPOOL and 
LONDON and GLOBE

Insurance Company
Cash Assets exceed 
Canadian Investments exceed 
Claims paid exceed . ,

866,000,000 
3,760,000 

230,000,000
Canadian Branch z Head Office, Company’s Building, Montreal.

CANADIAN DIIECTOIS 1
*. B. CLOUBTUN, K»«j, Ihsinnsn,

0*0. *. DBDMMOHD, *•,., F. W.THOMPSON,E.o. 
JAMES CRATHKHX, K«,|. 8IH AI.KXANHKH LA COST*

1. Gardner Thompson, R..id,ni
WM. JACKSON, Deputy Manager.

J, W. BlNNIE, Assistant Deputy Manager

SUN LIFE Assur^cceaftcXpany
Pash Income from Picmitims, lnlvn>t, 

Hviith, Av . .
Surplus « arned during 1900, . . . $ 921,721.34
Of which there was distributed to policy-

holder- entitled to participate that year 208.658.07 
And pet Raid* to place reserves on* all 

policies inailed since l>ecember 31st,
1902. on the 3 per cent. basin 

Surplus over all liabilities and capital 
(according to the Elm. Table, with 

1,980.855.52 3*and 3% interest) ....
Assurances isMietl and paid for in cash 17.410,054.37 Payments to 1 Nil icy-holders since organ i- 
Assurances in lorce heceinla-r 31,1906, 102,566,398.10 zation...........................................

$6,212,615,015 
495,122 79

Assets as at 31st Itecend«er( 1900 24,292.692.65
Increase over 1905 . 2,983.307.83

Increase over HH .r>

207.763.51Death Claims, Matnn d hndow ments, 
Profits and other payments to Policy­
holders dut ing 1906, . . 2,225,247.45

15.099,223.87

Head Office. Montreal

The Ontario Accident Insurance Company
HMi.il» OF PICK : ML* »(mmh .t Uv ht bourn Building f TOHO.MO, ONT. * **

ItHASIM OFFMCKS : HriUnk Empira Building, MONTREAL, and LONDON, K>G.

CAPITAL: Business Transacted:
Authorized, $500,000.00 MHixtrlbvd, tl05.0S0.tHl 

Psld up III Cash, tS 1,420.00
Iteeerve sml Contingent Knuds (11105), . . $81,00000 
Deposit will, DoiniMKiii (lovernment, . . . 12,282.00

.... 252,421.He 

.... 1 lS.ftA9.67
IVwWriil «n<l Managing IHrector, 

AHTIICR L. EASTMVRR.

Personal Accident (un all popular plane) ; Disease and 
Siennese (Liiniied and Unliinited) ; Employers, Elevator, 
Teams; Merchants, Contingent, Vessel, Theatre, Ice 
(Sidewalk), Signs (Advertising) and Ueneral Liability ; 
Workmen's Collective Property Damage,

Secretary,
FRANCIS J. LIUHTIIOUR.I

Premium Income (l;s>5), . .
Claims Paid (Itkfi) , . . .

I'ice- IVraMml, 
If. II. VF. A RSON.

R. WILSON ■ SMITH
Financial Agent

160 St. James Street, t Montrealit t

INVESTMENT SKCURITIES-Sullabl. lor Banks, Trust Estates, lusuraac, 
Companies, Permanent Investments for Deposit with Canadian GovernmentSpecialty i |

CABLE ADDRE88 I CHRONICLE
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MUNICIPAL
BONDSProvident Savings Life 

Assurance Society
Of New York.

TO YIELD

41% TO 5%
TIMOTHY L. WOODRUFF. President 

Tbr nt sr COMPANY lor POLICYHOLDERS .«d AGENTS

SEND FOR PARTICULARS

Royal Securities Corporation
LIMITED

179 ST. JAMES ST. A. J. NESBITT, ManagerSuccessful Agents and Gentlemen Seeking Remunerative Business Connec 
Apply to the Head Office or any of the Society's General Agents

Chore is one Business
Which has many tempting#>p6tiings for energetic 

It* rti'iliH art* not overcrowded and capital is 
not needed for success. This business is the Held 
Work of a successful l ife t'ujiipany.

One of the best Companies in Canada to represent 
is the Manufacturers Life It has many good tie 11

London & Lancashire
Life Assurance Co.

positions vacant and its own success bespeaks success 
for its agents.

BONUS YEAR

1907
Apply to

the manufacturers Elit Insurance Co.
Toronto, Ontariooad O tico.

B. HAL BBOWN, • General Manager
MONTREAL INSURANCE

OFFICESUN
MïutCumv tffi^rrvôorv * fw

it. Si Jemtl 8l W Jordan Si 
StJohh.N B. Montreal Toronto Halifax

IFOUNDED A O. 1710

Head Office t
Threadneedlc Street, - London, England

— Iruvnatjvra of --------

%ji, Occident * Çuuttmkc Co efi Canada/ 
%c Ontario 3tU- SnMWancc, Co 

— Sputa! JlqotUt for Canada —

3k llttti %rK âkak, SfnA) éhwuraticc G>

TransiutH I irr Hnhim-yn only, and is tho oldest insur* 
ollice in the «01 Id. hur|.liiB over capital and all

liabilities exceeds $7,000,000»
Canadian Branch *

15 Wellington Street East, Toronto, Ont 
H. M. BLACKBURN, Manager

Live Agents Wanted Thin Company ciniii^iciirod hindneHH in Canada by
di'iMiaiting Silim.OIlO with the I....union Government
(or M-i iniiy of Canadian 1‘olicydioldere.

NORWICH UNION
FIRE OFFICE. The Equity Fire Insurance Co.

TORONTO, CAN.FOUNDED 1797
AGENTS WANTED

WM. URhCiNWOOD I1ROWN, litntral Manager

HEAD OFFICE FCR CANADA : TORONTO
G K M K A I, AGENTS

Faulkner Nt i o . II*lifns, N-S 
W. S llullatiil, Yar.eouvtr 
<>o. A. I,win. Calgary

i i«r«> m Pro-., Montreal 
Drown Claikc Agency, Wionlp» a 
Young ft lyOi wry, hyilnry, C. It.
W, K. Rogvii X t o.. l hullo t< own, F K I
McCallutU, Hill & Co., Regina. KUwi . K. Mi Kay St. J- hit, * It.

JOHN B. LAIDLAW, Manager
IOHN MacEWEH,

SUPERINTENDENT AT MONTREAL
V
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Guardian Assurance Company
Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Funds in hand, over $30,000,000

The Largest Paid-up Capital of any Company In the World Transacting a Tire Business.

Canadian Branch i Head Office, Guardian Buildlnd, Montreal.
CANADIAN TRUSTEES !

H. M LAMBERT, Manager.
W. M. Ramsay, Esq. (Chairman)

Hon. A. Desjardins, Esq. (Deputy Chairman) 
«I. O. Gravel, Esq.

BERTRAM E. HARDS,
R. Wilson-Smith, Esq. Assistant Manager.

traders Tire 
Insurance Co.

Authorized 
Capital 
91,000,000

OF CANADA.
HOME OFFICE

28 Wellington Street East
TORONTO, ONT.

It a thorn ghly

SOUND AND PROGRESSIVE
Company, con lining it» bisine»» to the Hoi 
■ n-1 Newfoundland, noted for the

IN TIIE WORLD

nintin of Caninla 
mo«t hr ii It It y climate»

Joe. Woodsworth, S. R. Wlckett,
Mee-iYM trient.It* l-'spense iatr i* the

W. G. Parker.LOWEST OF All. CANADIAN COMPANIES
*‘emg only i' >4 
of 1 46 per cent. over 1 <os.

A mi mlf i f the Koval Im-ntiince 
in 1 ny a Mmitirnl Company *»id, referring 
of Can «da. * licit it wan one of l hr vrrv ti 
had namin' *1mid -gain ‘•that it* ma

ta-r c"nt of Total Income for igo*- n leduction

Commi»<io 1 when 
inn a to the Mu

had eeatniiv <1/ mid -gain "that it» management wai 
high standard, * The Koval Commi»»ionei* found no fl

Agents wanted in all unrepresented districts.- Jutual Life 
in!>Hniea they 
nit wh* of a

at mot ol
< on mitt*« Big Wulunl Positive Evidence

Have building or stock 
Photographed by

Wm. Notman A Son
41 Phillip. Square,

HEAD OFFICE, WATERLOO, ONT.

The Babson System MONTREAL1 1

OF RECORDINU FINANCIAL REPORTS AND 
STATISTICS IS USED BY THE LEADING 
BANKERS OP AMERICA AND EUROPE. 

CORRECT
l'aitivulai» voiiceiiung the varions divisions 

sent gratis Upon application to the

CENTRAL OFFICE 1

Wellesley Hills Sta., : Boston, Mass., U. S. A.
Statistical Department lor Banking Housts Installed and Maintained

American ami KurofN-au 
hlicatioua.

Metropolitan LiteTHE INS V I 
ANCE CO»couru rt; CONCISE

will be
.•mount ol Canadian Srcuntie» Deposited with the Dominion

f=i:,v,:Tn,";»0.d.,h=i.rpro‘""m.. °' l”“c, $3,000,000.00
Sijnlllcant Facts

It eaceeda by two millions 
the entire population of 
the Dominion of Canada 
Nearly three hundred 
thousand Canadian* -*f a'l 
classes are policy holders 
in the Metro|H)lil 111 It ha* 
on drpoftit with thr doe- 
ernment of the Dominion 
of Canada, in Vanadiaa 
seciiritirs, dollar for ■! .liar 
of it* Canadian liabilities.

Thle One pee,pollrrcl.lm.pild In IWS 
err *grd In number one #nf Hfk minute 
• nil e quarter of eerh buelne*. day 'if • 
hour, eerh, end. In «mount, 101.S4 a 
miaut. the tut through

ilt AveiAoe or mi 00■- 
ncaisaas nnr«*o 190ft.

Send for mr Catalogue of 
1-111.1111 tal l'ii

412 ,‘*ii 4ef 10 l,u,l,fc*, °* els,eeThe Continental Life I Co.nsurance 6,i63
CaiSUBSCRIBED CAPITAL. S1.000,000.00

HEAD OFFICE,
In 11405 it here in Canada 
wrote aa much new man-

day in New
IntanxM p'e'-fd

$i38 909.09 RvstiVszr.':
•ddliliiL U> Reefer.

$1,320.403.09 Z1 TORONTO 
Hon. JOHN DRY DEN. . PRESIDENT 
CHARLES H. FULLER. SECRETARY & ACTUARY

1 1 :
n pa nie»

rance a» any 
life insurance cot 
Canadian, English

Several Vacancies for Good Live GENERAL 
PROVINCIAL MANAGERS 

Liberal Contrait» to First-Class Men.
* Apply GEO. R. WOODS. Managing Director

AGENTS and 181,46558 2?’""—'

Home Offlea: 1 Madison Ave., Hew York City
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The Canada. Accident
Assurance Company

MONTREAL

rpiiHSK FACTS stand forth 
* with deserving importance 
in all Union Mutual forms. 
The Policies are well known 
for simplicity and plainness ; 
the Contracts, for sincerity and 
fairness in the treatment of 
agency requirements.

Clear Policies
Reasonable
Contracts

tHead Office, __ »
CAPITAL, $500,000

X PERSONAL ACCIDENT,
X. SICKNESS,
\ LIABILITY,

Nv PLATE GLASS,
\ INSVRANCE.

Always i Plate lor Fellhlol Workers.

Union Mutual Life InsuranceCo,
PORTLAND. MAINE 

HENRI E. MORIN, Chief Agent for Canada, 
161 St. James Street, MONTREAL

Fred K. Richards, President

It WILSONaSMITH, T. M. HUDSON,

For Agencies in the Western Division, Province of Quebec and 
Eastern Ontario, apply to WAI.TKR 1. JÜ8KPH, Manager, 151 8t 
James Street, Montreal.

President

Law Union & Crown
Insurance Co, of London

Assets Exceed $27,000,000.00
1 ire Ri-ks accepted on almost every description of 

insurable pioperty.
Canadian Hr ad Office 1 112 SI. James St., corner Place d'Armes 

MONTREAL
J #?. E. mCKHOS, Ai onager

First British Fire Office Established in Canada

Phœnix Assurance Co.
Agr nt-. w.mted throughout Canada.

LIMITED

tmount royal assurance company Ol London, EnglandEstablished A.D., 1782

authorized capital, si.ooo.ooo
HEAD OFFICE i • MONTREAL Head Office for Canada :

President, Rudolphe Forget Vice-President, Hon. II. II. Rainville 
J. E. CLEMENT. Jr., General Manager.

KrspnnsiMf Agents wanted In M m'n ,il ami Province of Quelles 164 St. James St., Montreal
PATERSON & SON, Chief Agents

RADNOR ■ ■ e

"Radnor is a purely natural water,brilii; nt. 
pleasantly sparkling, and delicate to the taste

The /.limit, London, Eng.

"THE OLDEST SCOTTISH FIRE OFFICE”
Insurance Co. 

I Kdlnburdh
:CALEDONIAN

*FOUNDED I MO A
DIREI'fllRS - lb*ii. K V. Huiler Klphinstone, Sir Colli 

Charles Ritchie, SMC.. Robert Stewart. Alexander It 
Berry, Win. Sanderson, Robert Itrudle, William Blair.

Oer.eral Managni . llOBFItT CHAPMAN
Canadian Manager LANSlNU I.KWIS
Canadian Sm-rtitary . e.l()IIN <i OUTIIWD'K

i Maerae 
ogle, KdRADNOR IS BOTTLED ONLY AT THE SPRING

For Sale Everywhere

LIFEPelican & British Empire OFFICE
DRURY & MACGURN FOUNDED 1797

ietnry Office in the World 
Assurance business only.

The oldest I'ronr 
Transacting l.iieRealty and Insurance

34 GOVERNMENT ST., - VICTORIA, B. C. Financial Strength Unsurpassed
Total Assets over $26,000,000 

Large Bonuses and Low Dales o! PremiumWe have opening for General Agency 
of a (food Fire .Insurance Company. A. McDOUOALD, MANAGER FOR CANADA. MONTREAL

The Great Industrial Savings Bank Policy
Insures Your Life and Returns Your Money.

3c. a Week Upward and wc call for it.
Copyrighted and Issued only by

The Union Life Assurance Company
CAPITAL FULLY SUBSCRIBED, - ONE MILLION DOLLARS

I HFADOPFKK
I S4 Adelaide Street Fast,TO

1 ' •>/•' If]p! © t||

t'fN*

II. PULLMAN FVAN8 
l RKsIDRNT

AC.
W,

F NTS
ANTI DHONTO:



Or CANADA
Incorporated by Special Act 

of Dominion Parliament.

Capital, $1,000,000 
Agents Wanted in 

Unrepresented Districts.
PKF.HIDKNT 

Hon. J. R. STRATTON 
MAnaming Dikhtob 
J. K McCUTCHKON 

SKCRBTABY 
J. B. KIRIIY

IIRAD OFFICE

Home Life Bid*., Toronto

2^ Home Life Association“Contract

Bonds

Insure

compte

Adtke

'SF,DEL,TYarto

Her-

&chsnts;

“Bond
^ ro

lion
l**ue* all CtiuU vf S-'esTV 
lln*D* oi. aboi 
ir^Minal.lc r.tUs

of>our rteei n>>. ~.t *i

Build-M' " «'•‘Fit F K< N « ANAIt.Book*
w| WILL sokrtpir.‘

nn mu n iriii

Insurance Company of 
North America

Him \iii.mut

, sa,000,00 « 

. la,031*02
CAPITAL,

ASSETS IANUADV, 1906,

ROBERT HAMPSON 5 SON

General /|cnts lor Canada, MONTREAL

Richmond S Drummond
Fire Insurance Company

Ka Head Office—Richmond, Qui.
HON. WILLIAM MITCHELL. PniTiat 

ALEX. AMES. VIca-PreaMaal

ID IS79

Capital
Dominion Government Deposit $50,000

J. C McCAIO, Manager. 6. C. FOWLBR, Secretary.
J. A. noTHWKLL, Inspector

$250,000

Adnata wealed 
le eerepmeealed

JUDSON G. LKR, Resident Agent, 
Guardian Building,

160 St. Jamea Street, Montreal, tfat.

THE CHRONICLE516 April •9, 1907

The Imperial LifeThe Mutual Life
Insurance Company of New York It* Record In 1906:

fmlvr n iivw Mantigfiiitmt.

NET1 SURPLUS* 275,«67. 1.
5.79° ----Th, In ,,-t

teifst in its hiatoty.

•«•ase 11,With the stall,lard policies and the safe­
guards established liv the law of New York — 
the most exacting ever enacted,

With the Company's va t resources — greater 
by many millions than those of any other com­
pany in the world — now closely invested in 
the most profitable securities consistent with 
safety,

INTEREST, -

H. Le Roy SHAW, Provincial Manager

LIVERPOOL, ION ON 4 OLOBE BEILDINU, MONTREAL

With an economy of management equalled 
by few and excelled by none, maintains its 
place in the front rank held by it for sixty- 
four years as,

The National Life Assurance Co.
- - OF CANADA.-------------

Head Office : National Life Chambers, TORONTO
The best dividend-paying company,

The best company for policy-holders, 
The best company for agents.

Apply for agency to
GEORGE T. DEXTER,

StroiiJ I ’iir /'ii sii/ciit
The Mutual Life Ins. Co. of New York,

3$ Nassa»' Strkkt, Nkw York, X. Y.

ELIAS ROGERS, Pres.dent.
ALBERT J. RALSTON,

Managing Director.
At the cl.me uf bil»iiie«w on tlm 3 lut of I tec , lltofi, tin*

total I**i*ti H*>ets amouiitml to ..................
Tin* up. rtwrfi-w t>I mi Hm. table of mortality and I.

|h«i Cfiit interest .......................................
All o'Iut liabillti^w .... ..................................
SnrpItiH .. ..... ...
llti-im-H In force on the Slot of I•«•<’.. hxw 

al premium income tlmroon ......................
For agonclm in th« l’rovlnce of «jimbev, apply to

J. P. ORAM, Provincial Menacer,
Branch Oilier. Imperial Bank Building. Montreal

F. SPARLING
Secretary

HC.33

.............. ' Il«1.403 OB
................. $I.Vt:,33
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^çïttsh Aijj Chief Office for Canada.%<» MONTREAL

INCORPORATED 1833.

#É

France CotftV^ lOjSL gr -

Charles H. N ce 
Ménager

HEAD OFFICE : TODOHTO
Reliable

FIRE AND MADINE INSURANCE
Capital, - - - $ 1,400,000.00
Assets, . • 7 2,162,753.55
Losses paid since organization, 29,533,520.96

ÎSiS8**9
LARGEST CASOALTY COUPANT ÏR THE WORLtt

ProgressiveOld

DIRECTORS:
sMCRt

AUGUSTUS MYKK8 
KKhDEKU XH HOI.1 
.1A M KS KK 
Slit 11 P N ICY S 
K. K. WOOI>

..THE..

London Assurance
CORPORATION

OP ENGLAND.

K. W < OX 

ALFA LAIRD

ILLS 
OSIIOKNK 
I, PELL ATT

!KKK.C., LL D.
!

Z X I.ASII, K.C,
W H. MKIKLK

P. H. SIMS. SecretaryW: K. MEIKLE. Q. a. Manaier

EVANS & JOHNSON, General Agents 
3 Noire Dame Street, West

INCORPORATED BY ROYAL CHARTER A.O. 17*

» 3,«41,370 
33,437 416

MONTBEAL:
CAPITAL PAID UP 
TOTAL CASH ASSETS

Head Olttcc lor Canada, • MONTREAL
W KENNEDY 
W. B. COLLEY

Vhe
| Joint Manager»

WESTERN
THEASSURANCE COMPANY

Montréal-CanadaIncorporated In 1831

Fire Insurance Company$3,570,821.20
1,170,011.08

ASSETS,
LIABILITIES, : : :
SECURITY to POLICY-HOLDERS, 2,400,810.12

::
Established 1859

Î
fBB7 88B.eeAsset»

Reserve
Other Liabilities .

Surplus to Policy-holder»

J. B. LAFLEUR, Preside»!. L. J. McOHEE, Mauflei IHrecter

Head Office: 59 St. James St., Montreal

•103,071.38 
30,887.81INCOME lor the year ending 31st Dec., 1906, $3,609,179.65 

LOSSES paid since organization ol Ih eCom-
313,788.18

•344,138.78
$*6,653,130 17pany,

DIRECTORS :
W. a. BROCK. Vle.-I're,i.leiit 
K. W. COX
JOUN HOiKIN, K.C, LL.D. 
Z. A. LASH, K C.
GEO A MORROW 
FREDERIC NICHOLLS 

Hlr HENRY M. PRLLATT

Hob. UEO. A. COX. President 
KoRT I1ICKERDIKE, M.P.

I» It. HANNA 

ALEX. LAIRD 

w II. MEIKLE 

AUGUSTUS MYERS 
AMES KkRR OSBORNE

Union Assurance Society
OF LONDONEstablished A. D. 1714

One of the Oldest and Strongest of Fire Offices
CAPITAL AND ACCUMULATED FUNDS. SU.IM.ai 

CANADIAN B8ANCH I
Cor. St. James and McGill St»., MONTREAL

T. L. MORKI8KY, Resident Manager_______

I

K. H WOOD

TORONTOHEAD OFFICE, :

Ai
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The General Accident

Assurance Company
JSff'e

, LONDON 4 
la LANCASHIRE PL
I FIRE 1
I INSURANCE COMPANY:

of Canada
HE Alt OFFICE, TOROXTO, I/AT.

FIRST-CLASS AGENTS WANTED

Personal Accident,
Health, Liability and Industrial 

Insurance

W. G. FALCONER, C. NOR1E-M1LLER,
Managers for CanadaMANITOBA

(FIRE)

Assurance Company ANGLO - AMERICAN
Polities Guaranteed by the Liverpool 
t London a Globe Insurance Company FIRE INSURANCE COMPANY

Head OHice, McKinnon Building, Taronto
$1.000.000 

4WO.IOO 

51.0» 1.00

For Agrnr ire apply tot hr Hrad Office : tu St, James St.. Montreal 
J <i> RliNFK THOMPSON. Managing Director 
^ M. J *CKHON. ..... Secretary 
J W HINNIF, AssUtant Secretary AUTHORIZED CAPIT4L. 

SUBSCRIBED CAPITAL.
Deposited with the Dominion Govern­
ment for the protection of Folio holders.Statement oi Bonds and Debentures owned by

TheRoyal-Victoria Life
INSURANCE COMPANY

S. F. McRUNMON. Faq.. Free. J
S. F. McKinnon & Co.. Toronto. J

H. H. DECK. Maunder.
Application* for Agencies throughout 

the Province of Quebec are Invited.

OHN K PARItKH. M.IM’. 
OHN FLKTT.t

Deposllrd with the Receiver-General at Ottawa, In 
truel, lor the security ol Policy holders

Address 1 HENRY RLACHFORI). MONTREAL
(‘.encrai Agent for Province of yuelwrc.

Province of Nora Scotia Debenture». payable January 1st,

Province of Quebec 3 |x*r cent In ncri bed Stock 8landing 
in the name of the Iteceiver-Ucneral in trust, pa table
April let 1937.................  .........  ............................! ....

Province of Manitoba Debentures, payable Nov 1st. 1930.. 
Town of Maisonneuve Debentures, payable Jan. 15tb, 1940
Oily of St. Henri Debentures, payable May 1st, 1951 ......
Canadian Northern Rail wav Debentures, guaranteed by

$6,000.00

9,733 33 
60,000.00 
30.0- 0.00 
65,000.00

American Surety Co., of New York
Capital, «2,300,00 Surplus. «2,500.000

Fidelity, Court and Contractors’ Bonds
PRINCIPAL AGENCIES IN CANADA :

R. H Haycock & Son, Ltd , Oit.iwa 
Oldfield. Kirl-y A Gardner ,Wmu.[.eg 
Mellon & Scon, Vancouver __

W. II. HALL, Manager, Imperial Bank Building, TORONTO

_______ I Northern Rail wav.......... .........
the Province of Manitoba, payable June 30th, 1930...

City of Montreal Debenture*, payable May 1st, 1944 .......
Oily of Ottawa Debenture.*!, payable Sept. 26th, 1928.....

24,820 00 
51,000 00 
15.000.00

f*aull A Kwing Montreal 
C has. W Walcol, (jucl>e. 
Cha% K. Sanford, St, John

Total $260.633.33
The above Sevuritie* have a caeli market value of $267,178.10

DAVID BURKE, A.I.A., F.S.S.
General ManagerMontreal, May 15, 1906.

ESTABLISHED I SOW
Totsl reads Exceed taaadlaa lavcslatcwls Over
$85,805,000 $8,280,742.00

North British and Mercantile
FIRE AND LIFE

PNŒNIX
INSURANCE COMPANY

INSURANCE COMPANY D RKCTORS 
ChairmanA. Macniuk*. Fsy , 

Sm Guo. A. liki MM g"n’

Head Office for the Dominion i
78 St. Francois Xavier Street, - MONTREAL

Adeala In all Gillen end principal Towns la Canada
RANDALL DAVIDSON, Manager

T. SISK, Fsy 
Monckl, Ksy.

OF HARTFORD

___ _
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reference Directory ;

J
1»

IMcCarthy, Osler, Hoskin & Harcourt
BARRISTERS, SOLICITORS, Etc.

TORONTO

Bell Telephone Main 771

c. R. O. JOHNSONr. W. EVANS
HOME Ult BUILDING 
VH TORI A STREET, , Evans & Johnson

F. W. Harcourt W. B. RaymondJohn Hoskin, K.C,
D. !.. McCarthy 

Lmohton G. McCarthy. K.C. Britton osi.kr
II. S. OSI.KR. K.C. FIRE INSURANCE

BrokersAgentsMcLennan, Howard & Aylmer 83 NOTRE DAME STREET WEST
Advocates, Barristers and Solicitors 

BRITISH EMPIRE BUILDING 
Tel. Main so 86 Notre Dame St. West, Montreal
j. Cassii Hatton K.C. (Counsel)
K. Ki>" :> Howard

Vs Mr A<1 tiros

MONTREAL*.

GENERAL AGENTS

ÆTNA INSURANCE CO., ot Hsrtlord 
BRITISH AMERICA ASSURANCE CO., ol Toronto; 
SUN INSURANCE OFFICE, ol London. En|lnnd 
HOME INSURANCE CO., ol New York

i McEKNNAN, K.C 
H. V. P. Avi.mkk

Francis

L.V.'Ni. 1 TAII MONTRRA

!ATWATER CSL DUCLOS 
ADVOCATES 

160 St. James Street, Montreal
*

?
Medland & Jones i

îA W. ATWATKR K.C. C. A. DUCLOS, K.C

General Insurance Atfents
• (SCOTTISH UNION (t NATIONAL INSUKANCK CO 

-«d* (il'ARANTKK COMPANY OP NORTH AMKKICA 
INSVKANCK COMPANY OP NORTH AMKKICA 

jY IcaNAHa ACCIHHNT ASSVRANCH CO
r IcKRMAN AMKKICAN INSURANCE CO

OFFICES ■ Mall Hldd. Cor. Kind .od Be, SI... TORONTO
Tki ki-honk 1067

R. Wilson-Smith & Co.
STOCK BROKERS

Members Montreal Stock Exchange
Guardian Building 

160 ST. JAMES STREET H. O’Hara St Co.,
30 Toronto Street, 

TORONTO

l

MONTREAL

New and Revised Edition to be 
Issued In 1907 MEMBERS TORONTO STOCK EXCHANGE

STOCKS BOUGHT AND SOLD
!

Lovell’s Gazetteer
WILLIAM HANSONEDWIN HANSON

Dominion of Canada and Newfoundland 
With Its Fables of Routes and Maps ol all the Provinces

A volume of
estr

Hanson Brothers
MONTREALover 1000 page*. Crown hvo , bound in full 

a cloth, »tsmi>ed on t»eck and side.

PRICE TO St BSC ■'BEKS.
*• " NON-SUBSCRIB» MS. .

Canada Life Building, *
Investment Brokers$11.00 

6.00

JOHN LOVELL & SON, Limited
Publishers. MONTREAL

Government, Municipal, Railway and Industrial Bonds 
and Securities BOUGHT and SOLD.

Investments suitable for Insurance Companies and 
Trust Estates always on hand.

Member* Montreal Stock Exchange.

CAULK ADDRESS: HANSON. ______Harris, Lovett, Henry & Stairs
BARRISTERS, SOLICITORS. NOTARIES PUBLIC. ETC. 

St. Paul Building, Halifax, N. S.
Holer! H Harris. K.C.
William A. Henry

Calite Address : "Henry,” Halifax Codes :
G. A. Stimson & Co.II. All! 

Henry
non Lovett, K C. 
t H. Stairs

( A. B. C, McNeill s 
\ Directory, Lielter’s i24 â 26 Hint St. West. Toronto 

Municipal Debentures and Corporation Bonds
FOR SALE, YIELDING FROM 4 TO * PER CENT.J.H. Ewart St Co.

Insurance Brokers
Toronto •"-as*—

EDWIN P. PEADSON
NORTHERN 
ASSURANCE CO.Adelaide St East. Toronto

■
j-

M
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f Accidents %
I Ch'maucfJoltcj) I
I 3ttiiient3n8utatite I

I Canadian Casualty I
■ ANO 10ILIN ■
■ Insurance Company 8

■ TORONTO I

I s»-»4 Aotuuoi rr. east 1

■ N .MiNimlHIM mm» Ms»» AOCIOSNT ■
■ OOWTSAOT Mm! ■
■ i»i> iihNi* N l«w»m ■*4 the Hjl
■ *v**e m «he BEST RuMcy m»i l.-4e, ■

\ -------1

BRoyal Crust Co.
CAPITAL SUBSCRIBED, SI.OOO.OOO

PAID-UP, $400,000 RESERVE FIND, S4N.M
BOARD OF DIRECTORS

Rl|bl Hon. LORD STRATHCONA 4 MOUNT ROYAL, 0.0X0., 
PRESIDENT

Hoe. SIR OEOROE A. DRUMMOND. K C M.G., 
VICE-PRESIDENT

C. R. llORMKS
SikW.C Macdonald 
Hon. K. Mack a y 

Macnidkk
AVOHNF.KRY SlK WILLIAM C. VAN

K. B.

g :8Æï
C M. Hays 
Sik T. G. Su

OVSTON 
I KNSHIKLDS

H. V, Ml Ml'nITH
gc

g
II,mm K t SI r.

OFFICE AND SAFETY DEPOSIT VAULTS:

109 St. James St., '"“Yu'idii"'™"
H. EOBKITSON. Manager

Montreal

The Trust and Loan Co.
OF CANADA

INCORPORATED BY ROYAL CHARTER, A D. 1845

Capital Subscribed,
With power to Inert 
Paid-up Capital, •
Reserve Fund,

MONK Y TO LOAN ON REAL E8TATK ASH 
SUKUKNDBH VALUES OF LIKE POLICIES. 
APPLY TO THE COMMISSIONER.

Trust & Loan Co. ol Canada, 26 St. James Street. Montreal

London Mutual Fire . $ 9,7.13,333
. 14,aim,ooo

. 1,703,333
. 9.10,264

toF.I.bll.h.d IH.in
Assets,
I * (.•«•il ( Including Krimmrancr XLiabilities V Receive S3l4.090.2ft '
Surplus, -
Security for Policy Holders,

lucor|>oratrd and licrnwl by the Dominion Go 
Operates from the Atlantic to the Pacific.
Conservative, Reliable ami Progressive.

HEAD OFFICII HJ and N4 Mind Si. Feel. TORONTO
KiHUlUKK, 
id General Mini

HENRY BLACHFORD. 1*0 ST. JAMES ST.. MONTREAL
Atfenl Province ol Quebec

$847,449.88 
398,633 16 
448,816.02 
862,906 30
«•eminent.

HUN. JOHN DRVDKN
President National Trust Co., Limited1». v

Hei ' v a I ager

CAPITAL PAID UP. $1.000.000
MONTREAL BOARD OF DIRECTORS.

.Ta* CrmiKKN, Ehq., Director The Canadian Hank of «’••mm*
H. S. lIol.T, K-g.. 1‘renldeiit "I lie Montreal Light, Heat \ |’,,wrr 
H. MaRKLAND Moi.ho>, Kay., Director The .Molbold Hai.k

Art* as Executor, Ad mint* fat or and Trustee l.l ,u dator and 
Assignee for the benefit of creditor*, Trustee fur bond issue* of 

rporation* and rompante*
Here i vo- funds lu Tru<t. alio ting 4 percent. |ier annum, pavahl* 

lialf-yearlv, upon amounts of ff>ou (Hi and upwards, lodged with the 
in pan y from ont- to five >esr.«.

Members of the Legal and Notarial profession- bringing any 
business to till* Company are always retained in the professional 
r»r. thereof. , o. ROM, Manager
office and Safety Deposit Vaults, IF8 St. #*amoe Street. Montreal

RESERVE. $450.000General

CROWN LIFE INSURANCE CO. HEAD (HTM E : 
TORONTO 

Ratee 
after 
after 

or « Hxupation. 
i. K. l". IIinshaw 
ai E. Rainville

mputahlc from Dat
than charged by other Companies , l.<
Two Years , Cash surrender and Paid up Values Gu 
Three Years , No Restrictions as to Residence Travel 
IRrertora for f * uoLewe Toeoar, M.P, Lievi. Coi 

Prov.ofyu'tiec J 11 Msskianii Molaon IIon. Hbn

STANLEY HENDERSON. Gen'l Manager for the Prov. of yuebec. 
Offkrs - SovrrctfR Saak ( hamkm, 232-236 SI Jaaies St. Montre* I 

LIBERAI. VONTRAl TS TO RELIABLE AGENTS

Policies Ind e of Issue : 
.oan V

Premium
uaianteed
aranterd

Co

Montreal Trust and 
Deposit Company

Authorized Capital,

MERCANTILE FIRE
Insurance Company

$1,5(H),000
500,000

All Policies Guaranteed by the London and 
Lancashire Fire Insurance Company 

of Liverpool.

Paid-up,
nOABO OF DIBECTORS :

R. WILSON SMITH, • • • PRRSIDBRT
W, M. A1TKKN. . , Vice PRl-smKNT
ROBERT ARCHER GRORGH HA«.l H
S. H. EWING F. W, ROSS
F. ORR LEWIS GEO. K. DKVMMOSDAlliance Assurance Co., Ltd.

MTABIISHKD IN IU4
With which Is Helled Ih. IMPERIAL FIRE OFFICE

Capital, $27,250,000
Head Office lor Canada : Alliance Bulldtn|. Place d'Anmes 

MONTREAL 
T. D. KELFIELD,

W. B. ROSS, K C.
ACTS AS TRUSTEE FOR BOND ISSUES, TRANSFER VOENT 

AND REGISTRAR FOR STOCKS, EXECUTOR, 
ADMINISTRATOR. LIQUIDATOR 

Offices and Safety Deposit Vaults i
67 Notre Dame Street West

Royal lataraacc BalMlif
JOHN M. SMITH, General Manager

ManageriiB
liw
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ÿg etchants §ankof CanadaThe Metropolitan BanK
•0,000,000 

3,674,0*0 
MONTREAL

Capital Paid up ...............
Rest and Surpiua Profita 

HEAD OFFICE, V .
HEAD OFFICE • TORONTO, ONTARIO

$1.000,0:0.00 
1.00 .OO'.OO 

183.713.23

Capital.
Reserve,
Undivided Profits,

Board of Directors

âsssa;. gasssmt
DIRECTORS T K Mkrkbtt, Supt? o'l Branches aiuffThtel Inspector.

Assistant) Inspectors
J. .1. <iA
M. J. Ma

Branches and Agencies

Klora huSwoU Nnpanee Tara
Finch Kincardine Oakville iharaesvllle
Korinoea Kingston Orillia Ttlburt
Fort William Lanvnstfr

lAiistiowne Owen Soi
nine levainington 1‘ark.laic
town Little Current Perth

Ignition I*rescott
Lucan Preston
Msrk.laW* Renfrew
Meaford Stratford
Mllilmay St. tiwirge

I). H. Thompson. Ksq.‘ Vice Pres.< , MOU». K«q. President
His Hon r W. Moriimet Clark, K.C.

John First brook. Ksq. LLow A YW. K. ltUTLKR 
It. SHAWBradshaw, Ksq.Thomas

James Ryrie, Ksq

W. D. ROSS, General Monotfer 
A GENEBAL BANKING BUSINESS TBANSACTED

St. ThomasMit.-liell
\ Winston 
Athens 
-telleflllc 
Herlin 
Until well 
Itrnmpton 
.'hatliam 
Chatsworth 
-heeley 
reemora 

Delta 
KganviUe

Toronto 
Walkerton 
Wat lord 
Wesî|ort 
West Lome 
Wheatley 
Wllhainst 
Wl

Ottawa
i«lt

Georg* 
(lleucoe 
(lore Bay 
(Iranien 
Hamilton 
Hanover

Montreal (Head Office)
“ 1J.V> St. Cathe
“ 310 St. Cat
•• 1330 St. Law

Town of St. I

(Irlswold
arberry Ma»gre
Hailstone Morris

til* Carstairs
!algary Dayslantl

Canirose Ed*"®1

Bank of Nova Scotia INCORPORATED
1833 ndaor

YarkerHEAD OFFICE 1 HALIFAX
. $3.000.000.00
. . 3.330.000.00

Quebec
St. .lames Street Beauharnols 
rineStreet Kast Lachiue
rine Street West Quebec
renve Boulevard, “ St.

«8ViVWr: : : Shawville 
Sherbrooke 
St. Jeionie 
St. .I0I1 ns 
St. .lovlte

Port’gc ■» Souris
Prairie Winnipeg

Russell

Olds Stettler
Red l>»rer Vegr*-vlll©
Sedgewivk W.'taaklwln 

Tofleld

DIRECTORS
i n,Vice President 

J. Walter Allison 
II. V. Mcl,eud

ks Arch ira

1 '.meral Manager's Office, TOR 
, tieneial Manager D. Wi 

Geo. Sanderson, Lisp

Sauveur

NT Manitoba
Nii|diika 
Neepawa 
Oak lake

Alberta
Incombe

Medicine Hat

ONTO. O.. ..
aters, Asst. General Manager trandonH. V. M11 eod

BRANCHES , „ ,

IN \!‘U I'.kCNsWIt K— Camphellton.l hatham. Iredericton, Moncton, 
Nr,« . Port i lgin, Sackville, Si. Andrews, St. George, St. John, St.

IN *MA vVl HIA A N D'aLbV'rPA -Calgary, Edmonton, Winnipeg.
IN < x~K \ It IIKWAN— askatoon.
IN p k1N ( >1F D W A RDM AND -1 hai lottet <, wn and Summeisidc.

g ...... I.indoii, Ottawa,
'm„p;cIi. I .ronto, King Street. Toronto, Dundas Street.

IN NEWFOUNDLAND—Har 1er Grace and St. I'hn s.
IN Wf'i INDIES—Havana,Cuha, Kingston, Montego Bay, Jamaica,

Saskatchewan Brltieh Columbia
vreola Forget Maplo Creak \ aneouver

OarudulT Gainsborough «>xb.-w Whltewood Vlctorl»
IN Vm 1 ► Statkh—New Yotk Agency, 63 Wall St. 

Bamkkks IN G meat Bhitain—The Roynl Bank of Scotland
I

BANK OF HAMILTOh
1PAID-UP CAPITAL, «2,600,000 

RESERVE, . . . 2,800,000
TOTAL ASSETS, . 20,000,000

HamlllonHeed Office,
directors.

HON WM. t'.lHSI IN, Pre.id.nt 
l TURNBULL, Vice President and General 

John Proctor Geo. Rutherford 
C. C. Dalton, Toronto

H. M. WATSON. Asst- Gen. Man. and Supt. of Branches.

BRANCHES.

United Empire Bank 
of Canada

Maniger
Hon. J. S. Hendrie>vsus A. Birge

Head Office, corner Yoitge and Front Sts., Toronto
('otiHervadve ilives ors will find a nafv, Round» 
tiaying proposition in tins New Canadien Bank 
Sc rk (iwuied lit pur). AilotinentH will Iw 
made to early applicants.

GEORGE P. REID.

Manitoba, Albert 
SASK Ml HI-

Ontabio.—Voo. 
Toronto Junction 
Wingham 
Wroseter

Ontario.—Con.
I.istowel 
Luc knew 
Midland 
Milton 
Mitchell 
Moorefield 
New Hamburg 
Niagara Falls 
Niagara Falls So. Ahernethy, 
Orangeville Battle ford,
( )wen Sound Bra
Palmerston 
Port Elgin 
Port Rowt 
Ripley

Oelerte i

Beamsville 
Berlin 
Blyth 
Brantford 
Chesley 
Delhi 
Dundalk

IhmgannoB 
Ihmnville 
Kthe'
Kordwlch 
Georgt 
Gome 
Grimsby 
Hagersville 
Hamilton,— 

Barton St. Br. 
Doering Br. 
Rant End Br. 
West End Br. 

Jarvis

wan.—Con.
Miami. Man. 
Muinedona, M 
Moose Jaw Si 
Morden, Man.

s“k.Manitoba.
Alberta and w . ....
S.»k»lch.w.e i Moimd.Mui.

Sank. Plum Coulee,Man
Sank. Roland, Man.

Bradwardine.Man Saskatoon, Sask. 
Brandon, Man. Snowflake, Man.
Carberry, Man. Stonewall, Man.
Carman, Man. Swan lake, Man.
Caron, Sask Winkler, Man.

icoe Edmonton, Alta. Winnipeg, Man.
Southampton Francis, Sank. Winnipeg—Grain
Teeswater Gladstone, Man. Eichange Br.
Toronto Hamiota, Man.
Toronto,— Indian Head,Sank,

College A Kenton, Man.
Ossington Killarney. Man.

QueenfkSpndina Manitou, Man.
Y' ngefliGould Melfort, Sask.

il Manage rG< I

THE RELIANCE
Loan and Savings Co. of Ontario 

84 King Street East, - Toronto
nt linn. JOHN DRYDKN. M.n.*er J-BLACKCOCK 
.«dent, JAMKS GUNN. Feq Secretary W. N. DOLLAR 

DEPOSITS.
8)2 interest per annum allowed on deposits of one dollar 

and upwards. Money can be depoeited by mail. 
DEIIKXTVRE8 issued In amounts ol $100 and npwarda 

for a period of from l to 10 years with interest at 
4 tier cent, per annum payable half yearly. 1

Permanent Capital (fully paid), - - $ 617,050.00
Stcvrlty for Debenture Holden 8 Depositors, l,07M53.t7

British
Columbia t

Kamloops 
Vaut iuv«rPreside

Vice-Pr Correspondents in Great Britain :
TIIE NATIONAL PROVINCIAL BANK OK ENOIANI). Ltd 

Correspondentsin United Stales .
York—Hinorer N.uon.1 H.nk Kense.Oit.-N.uoMl Flan

Founh N.tioirel llank lomm.'c.

™ ïsûk........
lulT_Uld Detroit National Bank Pittsburg-Mellon National Bank
Collections effected in all parts of Canada promptly and cheaply. 

CORRESPONDENCE SOLICITED

k of

UnlF
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The Dominion Bank She Sovereign Bank 
of Canada

HkA » OFFICE t TORONTO, CANADA
Capital Paid up, - - - -
Reserve Fund and Undivided Profits, 
Deposits by the Public, - - -
Assets, •

- $.i,noo,ooo
- 4,600,000
- ft 6,000,000
- 40,000,000

INCORPORATED BY ACT OF PAHL1AMKXT

hrad orrioK, 
executive office

Toronto

• • "«►XiRgAlDIRECTORS 1
E. B. OSLER, M. P.,
Wll Mol I). MATTHEWS, .
A. W. AUSTIN 
W. K. BROCK 
A. M. NANTON

CLARENCE A. BOGERT,

PsBSIDBNT 
VlCB-PlBSIDBHT

K. J. CHRISTIE 
JAMHS CARKVTIIKKS 
JAMES J. KOY, K.C., M.L.A.

O. M. STEWART,
Ini Vice Preel.lent and (ieneral Manager

BRANCHES IN ONTARIO.
Mount Albert 
Mount Forest 
New Dundee 
Newmarket

General Manager
Amherst burg

Aylmer
Baden
Belmont
Berlin
Brucelwld
Burk’s Falla
Chatham
Clsremon t
Clinton
Or editor)
Dash wood 
Durham 
Km ex

Galt
Ooder eh
Harrletaville
Harrow
Havelock
Hei «all
Huntsville
Ilderton
Lin wood
Ixmdon
laomlon East
Mara bam
Marmora
Mtllhank
Milverton
Monkton

• Smith River 
Stirling 
HtoulfvlUe

v . Stratford
Newton Teeawater
N lagara-on-the- I*aku Thedfonl

Branch Sr,1.',".
Owen Sound 
Pefferlaw
Penetangulehene Tweed 
Perth Union-
Rockland Walton
St. Catharine* Wyoming
Ht. Jacob* Zurich

Branches and Agents throughout Canada and the United States. 
Collections made and Remitted for promptly.

Commercial and Travolloro' Letters of Credit
issued, available in all parts of the world.

A General Banking Business Transacted*

J. M. HORSEY Manager

Drafts Bought and Sold

Toronto 
“ MaMontreal Branch : 162 ST. JAMES ST.

ville
CAPITAL PAID-UP 
$3,!HtO,tHH)

DESERVE FUND 
$4,390,000

HEAD OFFICE . HALIFAX, N.8.
CHIEF EXECUTIVE OFFICE - MONTREAL

80 BRANCHES THROUGHOUT CANADA
Agency in Newfoundland 
68 William Street

BRANCHES IN QUEBEC
Montreal 
Waterloo

NEW YORK AGENCY: PINE STREET.

Dunham 
Staubridge Kant

Frellghuburg*
Hutton Montreal, Wat li

Saving» Itepotit» 
rrrrivnl

at all Hranche*

Intermt paid 
four timet 

<1 near.

8 Agencies in Cuba. 
New York Agency

IMPERIAL BANK OF CANADA
HEAD OFFICE, TORONTO

•4,703,000 
4,700,000

Robust Jaffbay, Vict-Proldeit 
Elias Kimirbs

1

CAPITAL PAID UP - 
REST ....Q A \/| NCiS'd • a In vennevtion with all Branche». Account 

J/-1 r II opened with de,ww.it* of ONE DOLLAR

DEPARTMENT
eel rut tent taira.

DIRECTORS. 
HonWilkik. Preaident. 

William Ramsay,
D. R.

J. K. Oa 
WM. Wll

Ch
Ca- Mr

Pklkg Howi.and. 
Hon Rkhahu Tt

BRANCHES IN PROVINCE OF ONTARIO.
kk* ssbrù îsss!- ftasr
Itraotford Galt. New l.iakard Port Colborne, Toronto
Caledon East Hamilton Niagara Falls Ridgeway. Welland
Cobalt, Ingrrsoll, North Bay, Sault Ste. Marie, Woodstock
Eaaex, Kenora,

BRANCHES IN PROVINCE OF QUEBEC 
Month kal Qvhbkc.

BRANCHES IN PROVINCE OF, MANITOBA.
Brandon, Portage La Prairie. Winniprg.

BRANCHES IN PROVINCE OF SASKATCHEWAN 
Balgonie, Broadview, North ltattleford, Prince Albert, Regina. Roethen 

BRANCHES IN PROVINCE ur ALBERTA.
Athabaske Landing, Banff, Canary .^Edition ton, Red Deer, Strathrona,

BRANCHES IN PROVINCE OF BRITISH COLUMBIA 
Arrowhead, Cranbrook, ('.olden, Nelson, Revetatoke. 

Vancouver, Victoria.
Saving» Bank Department.

its received and interest allowed at current rate from dele of 
account and compounded quarterly,

THE BANK OF OTTAWA
CAPITAL (Authorized) ... S3.000.000 00
CAPITAL (Fully Paid Up. 3,000,000.00
BEST •"VOnAtideSrOSmKCTO3HS3a’BU B0

DAVID MACLAREN, Vice-PreiGEORGE HAY. President,
Il N Bate 
Hon. George Bryson 
H K. Egan

I B. Fraser 
John Mather 
IJenia Murphy

Genge II. Perley.M.P.
QEO BURN, Oen Manager.

D. M. FINNIC, Aee t Oen. Mgr.
I nepeetore :

C. G. PENNUCK W. DUTHIE

FIFTY SEVEN OFFICES IN THE DOMINION OF CANADA. 
Correspondents in every Banking Town in Canada, and threughout 

the world.
Thti Rank gives prompt attention to all Banking business entrusted to it 

CORRESPONDENCE INVITED.
opening of

1854 G/>o 1906

Home Bank of Canada
banking business entrusted to our 
keeping receives the most care­
ful attention.........................ALL

General Banking Business Transacted
MHO OFFICE AND TORONTO BRANCHES: ê UNO ST. W 

78 CHURCH ST . (JIEEN WEST, COR. BATHl'RST
EASTERN TOWNSHIPS BAM

MEAD OFFICE : 
SHERBROOKE. QUE 

Sixty-Two Hramhis i* Car a da. 
Correspondents In all parte of the World. 

Capital, §3,000,000 | Wm. FakwELL,Ptn 
Reserve, • 1,860,000 I *’*•

Allieton, Itcllr Hiver, Flown utivillr, ( iimington, 
Eernie. Il.t,.. Law renev, Melbourne, St. Tin,mm, Walker’ 
ville, Winnipeg

.1A M KS MASON, General Mnnagvr.

...
»—
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The Canadian Bank 
of Commerce

Bank of Montreal
(Establish r d 1N17).

Incorporated hy Act op Parliament.

• Montreal
. . • 14,400,000.00

. . I 1,000,000.00
e 9,83 1.84

Head Office,
CAPITAL tail paid up)
PEST......................................
UNDIVIDED PROFITS. . $10,000,000

5,000,000
Paid-up Capital 
Rest

1

BOARD or DIRECTORS.
kt Hon Lord strathcona and Mount Koval, G.C M.G., 

Honorary President
Hon. mk Gkoror A. Drpmmond. K C.M.G., President- 

K. 8. Ulovston Ksq., Vice-President 
x r Paterson, Ksq. K. ». i.rkknshiklds, Ksq.

win nm C. Macdonald. k. H. A no vs, Hsg
AMEN Rons. Esq K v. Rkih. Ksq Hon. Kobkbt MacKat.

K. S. CI.OV8TON, General Manager, 
l, Chief Inspector and Superintendent of Branches, 

taut General Manager and Manager at Mo 
rintendent of Branches, British Columbia.

nt of Branches, Maritime Provinces. 
West* Il C. Branches. Winnipeg.

Branches

HEAD OFFICE: TORONTO
BOARD OH DIRECTORS :

B. K. WALKKR. Ksq , President. R«BT. KII.GOVR. Ksq , Vic* Pres. 
HON. GKO. A. COX HON. I.VMAN M. jONKS
MATTHKWI.KGGAT.Knq. HKKDKK1C N1CH
JAMKS CRATHKRN, Ksq. 11. 1). WARRKN.
JOHN HOSK1N, Ksq . K.C., I.I..D. HON. W. C. KD 
J. W. FI.AVKU.K, Ksq. Z. A. I.ASH, Ksq ,
A. KINGMAN, Ksq H. K. WOOD, 1 S \.

AI.KX. I.AIKD. <leneral Manager 
A. 11. IRELAND, Superintendent of Branches.

LS. KsqDKR, C 
1TH Assis

M X V N1 
Il RKD
r. swkkny, superi 

»• k. stavert, Su 
F j. Hvxtkk Inspector N.

K P Winslow, Inspector Ontario Branches. 
xRKi Inspector Maritime P ovincesnnd Newfoundland

x '
: M Ksq. 

WARDS 
. K.C.

H V
ennteude

U. R '

122 Branches In Canada
,1,0 Hr.™.hr. In Î E UNITED STATES. LONDON. En<.. 

NEWFOUNDLAND nod MEXICO
169 Branches In Canada, United States 

and England.
nkw YuUK.31 Pine St., K.Y. Hebden, W. A.lk>g*J. T. Moiineus, Agente 
•HICXGO J.M, Greats, Manager
IT JOHN S, and BIRCHY COVK, (Bay of Islands), Newfoundland 
8POKANK, Wash. „
MEXICO D. R. T. S.C. Saunders, Manager

INGS BANK DEPARTMENTS connected with each Canadien 
ch mid I >»■ posits received and interest allowed at current rates. 
COLLECTIONS at all points in the Dominion of Canada and the 

si «les undertaken at most favorable rates.
WAX KI.I.KKS’LETTERS OF CRKDIT issued negotiable Inal 

wrt» of t»e World.
Iamekhs IN (.R!■.at Britain : London, The Bank of England. The Union 

of London and Smith's Bank, Ltd.. The London and Westmin­
ster Bank, Ltd., The National Provincial Hank of England, Ltd , 
Livfki'ool, The Bank of Liverpool, Ltd., Scotland, The British 
Linen Company Bank anil Branches 

tANAKRs IN TDK UNITED Statks : Nbw York, The National City Bank 
The hank of New York, N B.A., National Bank of Commerce in 
New York; BOSTON, The Merchants National Bank, J B. Moors * Co. 
Bvkkai.o. The Marine Bank. Buffalo; San FRANCISCO, The Free 
National Bank. The Anglo Californian Bank, Ltd.

Montreal Office 1 F. 11. Matliewson, Managtr

London (England) Office 1 tiO Lombard Ntieet, K,L.
8. Cameron Aleaander, Manager.

New York Office 1—16 Exchange Place
Wm. Gray and 11. B Walker. Agents.

This Bank transacts every description of Banking 
Business, including the issue of Letters of Credit atd 
Drafts on Foreign Countries, and will negotiate or 
receive for collection Bills on any place where theie 
is a Bank or Banker.

The Bank of British North America The Molsons BankIncoriterated by Royal Charter in 1840
Reserve Fund.

London Office, 6 Graocohuroh Street, E C.
COURT OF DIRECTORS

John H. Brodik, Esq. Richard H. Gltn, Ksq. Fbbd Lvbboc. Ksq 
John JavhsCatkb Esq, K. A. Hoarr, Esq. C. W. Tomeinmon, F.sq. 
J. H. M. v ami’hkll, Ksq. H. J. B. Kbnuall. Ksq. Geo. I). Whatman. Ksq 

A. Wallis, Ksq , Secretary. W. 8. Goldhy,, Ksq., Manager.
Mead Office In Canada: St. James Street, Montreal

Rstablished in 1H36.
Uapllal Paid I p, $4,666,666 Incorporated by Ad of Parliament, 1633,

$3,250,980
3,230,980

Capital Paid lip 
Reserve Fund

BOARD OP DIRECTORS.
8. H. Kwino, 
j. P. Clkoh 

I.T.-Col. F. C.

H. Stuck man, Get
James Klmsly, Superintend' 

H. B Mackenzie, Superintendent of Ce 
Jamis Anplhhon, Iiispecti 
A. ('.. Fax . A»si. Inspector

of Btanches
ntral Branches, Wnnipeg 

iwlky. Inspector of Branch Relu 
. Belt, Assistant Inspector

Vice-Preeidet t

IlKNSRAW

Wm. Molson Macfhsrson, President.
M. Ramsay,
Markland Molron,

MclNTTRK.
Jamkh Klliot. General Manager.

A. D. DVRNRORD, Chief Inspector and Sui>erintendetit of Branche». 
APB*. W. W. L* Cmipman, J. H. Camphkll,
Inspector. Asst. Inst

BRANCHES:

or O. K Ro 
W. G. H

Branche» In Canada.
Monttrsl Branch, A. K. Ellis, Manager J. K. A mbrosk,

Alexander, Man. Greenwood, H. C. Oak River,
Aihroft. B C. Halifax, N. S. Ottawa, Ont.
Battlcfurd, Sask. Hamilton, Ont. yuebec, P. Q.
Belmont Man. “ naiton Street Reston, Man.
■obcaygeon, Ont " Victoria Ave. Rossi and, B. C.
Brandon, Man. Hedley. B.C. Rosthern. Sask
Brantford, Ont. Kaslo, B. C. St. John, N. B.

Kingston, Out. 1e Union Street
Levis, P. y. Toronto. Ont.
London, out. '* King Street

•• Hamilton Road " BloorXLai 
•• Market Square Toronto Junctii 

Lon guru il. 1*. y. Trail, II. C.
Montreal, P. y. Vancouver., B. C.

St Catherine St. Victoria, B. C. 
Midland, Ont. Weston, Ont.

North Batlleford, Sask. Winning, Man.
.... North Vancouver. B. C. Yorkton, Saak.
Agencies In the United States*

Nkw York.
McMiciiabl * W. T. Oliver, Agents 
iN Francisco.
Wklsh and A. 8. Ireland, Agents 

Chicago. 
ind

Sub. Mgr.
W. H. Dr

ONTARIO— Cont.ONTARIO -Cont. QUEBEC 
Arthabaska
Chicoutimi. 
Drummoiidville.
F raser ville and 

Riviere du Loup

Knowlton.
Lavhine Locks 

Bch Montreal—
SL James St ret t 

Catherine Si.

Market * Her­
itor Branch 
t Henri Branch 
Maisonneuve

Richmond
Me. Plavie Statloa 
Ste. ThArtwe de 

Blnimille 
Vlctoriaville.

ALBERTA
Calgary.
Edmonton

BRITISH
COLUMBIA

Revelstoke.
Vancouver.

MANITOBA
Winnipeg.

ONTARIO
Alvinston. 
Amherst!» 
Aylmer. 
Rrockville 
Chester ville. 
Clinton 
Drumbo

Owen Sound.
Port Arthur. 
Ridgetown.

lames Street Simcoe.
Market Branch, Smiths Falls.

St. Marys.
St. Thomas 

Fast End 
Toronto.

llsy Street St.
yueen St W. Bch Br 

Toronto Jet.,
Trenton.
Wales.
Waterloo 
Wo

Dutton

Frank ford. 
Hamilton.

Cainsville, « »nt 
Calgarv. Alta. 
Caaipbellford, Ont. 
Dxrlmgfurd, Man. 
Dsvid>on, >ask. 
Dawson, Yukon Diet. 
Duck Lake, Sask. 
Duncans, B.C. 
Ketevau, Sask.
Fenelon Fall*. Ont. 
Fredericton, N.B.

usdow ne­
on, Ont. Hensall. 

Highgate. 
Iroquois. 
Kingsville. 
London. 
Lucknow 
Meaford. 
Merlin 
Morrisbuie. 
North Willi 

burg 
Norwich.

urg,

M Wall Street, II, M. J. :
8a

laoSdtisoine Street. J. (J.
oodstocfc,

Merchants l.oan and Trust Co.
London Bankers: The Bank of England. Messrs. Glyn * Co. 

Pobh-.n aoknts : Liverpool—Bank of Liverpool. Scotland—Nati 
Benk : Scotland, Limited, ami Branches. Ireland—Provincial 
Ireland, Limited, and branches : National Bank, Limited, ami II 
Auo -Union Bank of Australia, Limited. New Zealand—Uni« 
ot Aus- raha, I.im ted. India,China and Japan—Mercantile Bank <
Umurd. West Indies—Colonial Bank. Paria—Credit Lyonnais. Lyons- 
Wit I. von nais. Agents in Canada for the Colonial Bank, London and

issues Circular Notes for Travellers available in all parti of the 
'otlri. Draftson South Africa end West Indira maybe obtained at the
«auk s Branche».

AGENTS IN ALL THE PRINCIPAL C1TIBS UP THE WORLD.
New York AgettaLondon, England Agents, Parra Bank, Limited,

Mechanics National Bank.
Si'ollections made in all parts of the Dominion, and returns promptly 
remitted at lowest rates of exchange. Commercial Letters of 1 redit anil 
Travellers' Circular Letters issued, available in all parts of the World.
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Confederation ILife
ASSOCIATION

HEAD OFFICE: rORONTO
PRESIDENT:

W. M. BEATTY, ESQ., of Bratty, Black.lock * Fatken. Barrister», TORONTO
VICE-PRESIDENTS:

FRED K WYLD, ESQ., TORONTO 
Vice-President Standard Bank of Canada

W. D. MATTHEWS, ESQ , TORONTO 
Grain Merchant

DIR CTOFS
8. NORDHEIMER. ESQ ,

TORONTO,
Imprti.il Orm in Cons-il.

D. R WILKIE ESQ .
President ami • ruerai Man ger Imperial 

l auk of Canada.
WILLIAM WHVTE, ESQ . 

and Vice-Presi<'en Canadian Pacific Railway 
W|NNIPBO.

JOHN MACDONALD ESQ,
TORONTO

Wholeaale Dry V.ood* Merchant, Director Bank of Toronto.

PROVINCIAL AND FOREIGN ORGANIZATIONS:
J. Town» Box u.

QEO. MITCHELL, ESQ., M.P.P., 
HALIFAX,

Merck
E. B. OSLER. ESQ , M.P.,

TORONTO,
Hammond, Stock Brokers.,

HON. JAMF.8 YOUNG,

District Pire
A. McLEAN HOWARD, E8Q ,

TORONTO,
Clrtk of Division

Insurance Co.President (lore

Messrs. Osier ftCourt.

J. K. MACDONALD
Managing Ditec or

W. C MACDONALD.
Sectetaty end Actuary.

nicies. TorontoSuperintendent of Ag 
I . W. CiL ,i aahirr. Winnipeg 
P. x . i'.ki i \, Manager, Mexico 
I. !.. Ki kk. Cashier, Vancouver

(i. W. Parkfk, Prov. Ma 
H. R. Tillky, Manager,

nager, St. John 
Kingston, Jamaica

McDonai P, Manager Winnipeg 
P I.AWeoN, Manager, Montreal 

IIhi nkat District Manager iiJuelKT

April 19, 1907Che Chronicle524

The Royal Insurance Company
(OF LIVERPOOL, ENG.)

Invites applications for Agencies of its Life 
Department.

Applications will be treated as confidential, 
if desired.

For information address
ADCH. E. HOWELL. LIFE SUPEDINTENDEHT. MONTPEAL

QUEEN insurance company
FIRE I.VSURAXCE OXLY—ABSOLUTE SECURITY.

J, H. LABELLK. A«»l. Manager.WM. MACHAT. Manager.

The Federal Life Assurance Company
—Head Office, Hamilton, Canada.

$3,580,702.62
247,695.31

17,884,073.61

CAPITAL AND ASSETS
PAID POLICYHOLDERS IN 1906 -
TOTAL ASSURANCE IN FORCE

:MOST DESIRABLE POLICY CONTRACTS.

H. RUSSEL POPHAM, Manager, Montreal DistrictDAVID. DEXTER, President and Managing Director,

Published by R. Wilson-Smith, at 160 St. James Street, Guardian Building, Montreal.
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