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HE  generous reception ten-
dered in London, to Pre
mier Botha of the Transvaal,

Boer and Briton,

affords striking proof that good enemies may be-
come good friends.  In a tactful speech, Mr. Hal-
dane, Secretary of State for War, gracefully refer-
red to the valuable aid he and the general staff an-
ticipated receiving from General Botha in their con-
ferring together with regard to defence of the Em-
pire. No less well advised was the speech of the
General himself when he said subsequently :

“The manly, courageous confidence shown by
the British in the people of the Transvaal is the
best seed ever sown in South Africa.  We will prove
by our acts that we are worthy of this confidence.
Our Government is as jealous of the honour of the
British flag as any other colony of the Empire.
The message from the Transvaal is that she wants
to strengthen the bonds of co-operation and love
and unity of the Empire.”

S

II\' connection with the planning of

Muaicipal Toronto to supply electric light
Eleetrieal 41 power from a municipal plant,
Plants,

there is coincidental interest in the
recent recommendation of the elec-
trical committee of tne municipality of Bath, Eng-
land  Unanimously, the committee has recom-
mended the town council to sell the lighting plant.
It is reported that after eleven years of operation,
it has proved a dismal failure, the “gross profits”
being now inadequate for meeting the interest and
sinking fund charges on an investment of $810,000.
Private capital will take over the plant from the
caty, paying the corporation every cent of its out-
lay, and offering $100,000 as a bonus for a per-
petual franchise. The new company offers an im-
mediate reduction in rates for street lighting, etc,
and the transfer will bring an estimated reduction

in local taxation of some pence on the pound. Not
unnaturally the local ratepayers are said to be
enthusiastic over the change to private ownership,
fully as enthusiastic, in all probability, as Tor-
onto citizens appear to be over the converse pro-
position. - Will counting the cost in the latter case
be as pleasurable an arithmetical exercise in fact as
It seems now to be in posse?

o

IN discussing what it terms “the
The Dangers

of Noising.

national mud throwing habit,”
The Financier of New York refers
sanely to the undue prominence
given by the United States press to the private
affairs of public or quasi-public individuals, and
to the distortion—through over-emphasized details
—of conditions social, political and financial. The
result of this newspaper noising is that foreigners
regard the United States with amazement, and are
inclined to doubt the nation’s essential stability.
European funds for investment are “sent on sus-
picion” in many instances, and at the first sign of
recurring national hysteria are promptly with-
drawn, thus adding to the embarrassment of those
who are endeavouring honestly to advance the
material welfare of the Republic. “From the high-
est to the lowest,” The Financier warns its con-
stituency, “we are drifting, consciously or uncon-
sciously into the practice of using the press as
a printed town hall meeting and place of gossip.
Our possibilities in foreign markets are not ad-
vanced by an exploitation of private grievances in
public prints, nor do such exhibitions assist the
consummation of international financial dealings.
In brief, if we display a leaning and fondness
for trivialities, we should not complain if the world
regards us as trivial—and that is what is bound
to happen unless the present tendency to rush into
print over inconsequential matters is checked.”
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Nor 1s Canada without need—it 1s to be feared,
a growing need—of similar admonition. “Murder
trials, scandals, public and private, fill our news-
paper press from day to day”—written with re-
gard to United States conditions, these words
apply but too aptly to Canada as well. Not that
the press should be silent as to existing wrongs,
but the American tendency is to shout loud warn-
ings at every suspicion of danger, be 1t well
founded or unfounded. The inevitable result
must be that these newspaper cryings-ont of “wolf,
wolf " will in time lose almost all their effective-
ness, and then it may well come about that some
real and needed warning of a danger most serious
will fall unheeded upon the cars of a people grown
careless and deaf on account of long-continued and

unmeaning clamours.
.

Following the new arrangement in-
A Preference creasing the rate of postage on
Applied to United States magazines and news-
Perfodieals. | uners to one cent for four ounces

when mailed to Canada, comes the
announcement of a reduction in the rate upon Brit-
ish publications of the same class.  With the co-
operation of the British postmaster general, Mr.
Sydney Buxton, Mr. Lemieux has been able to se-
cure an arrangement by which one penny a pound
instead of four pence will be charged by Great
Britain on newspapers, magazines and trade jour-
nals sent to this country.  This step has been urged
strongly by the Dominion for years past, and it
seems strange that the British authorities had not
long ago taken account of the benefit it must prove
in stimulating the circulation of Old Country perio-
dicals in Canada.  Heretofore United States maga-
zines, for instance, have been favoured in some cases
to the extent of two or three cents on a single copy.

o

That the Royal Commission was
A Prophet come  primarily an Insurance Commis-
to Judgment. sion seemed altogether to escape
the notice of the House of Com-
mons amid the storm and stress of pohitical and
personal conflict ansing  from  certain mcidental
features of the report. Mr. W. F. Maclean, how-
ever, recalled attention to the fact that certain re-
commendations had been made by the Commission
referring to Life insurance itself, and he wanted to
be told when these recommendations were to be
carried out. In the course of a characteristic
speech he reiterated his pet theory that state insur
ance was the panacea for all evils and also put for-
ward the somewhat remarkable view that the coun-
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try is now suffering from an epidemic «f
surance.” This 1s on a par with the ¢
of those amateur political economists sum up
present financial conditions in the United Styge
as being simply a case of over prose
leave off their elucidating at that point.

“over-ip.
lanati ns

tv—and

s o

At the annual meeting ol the Ep-
Comservatism  loyers’ Liability Assurance Cop
and Strength.  oration recently held 1 [ ondon,

England, the Chairman,  Lord
Claud Hamilton, informed the meeting that some
of the shareholders had interviewed the directors
with the object of inducing them to mcrease the
dividend beyond the rate of 20 pe per annum,
using the argument that for some time past the
dividend has been entirely paid out of the inter-
est on investments, and rents, without touchmg the
trading profit of the year. The chawrman told
these gentlemen that they must never regard the
profits of an insurance company in the same light
as the profits of an ordinary trading company
While the latter have actually been realized as net
profits at the close of the financial year, the former
cannot be ascertained nor correctly estimated until
all the unexpired risks against which they stand
have been run off. IHe also pointed out that 20
pc. is a very handsome dividend and that the
sharcholder should recognize that a large and m-
creasing reserve adds great stability to an msur-
ance company and acts as an important factor n
inspiring confidence on the part of the msuring
public. The present position of the Employers
Liability Corporation is a strong proof of the
wisdom of carefully husbanding resources, its
total reserves being now nearly five and o quarter
million dollars, *in addition to which the puble
has also the security of $1,000,000 paid-up capital

R

In the opinion of Dr. Barth, the
Private Property well-known German parliamen-
in War Time. tary leader, the inviolability of
private property at sea nowar
time is easily the most important question that can
come before the Hague Conference. To s mind
the settling of this question would do away with
the necessity of any other solution to the problem
of naval disarmament. Extreme as Dr. Barths
statement may be, at any rate it calls attention to the
advisability of giving the closest consideration to
the causes of which increasing armaments are after
all but the results.
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BANK DEPOSIT RATES.

There has been some comment over the fact that
the deposit rate in Canada has not been raised
during the present period of tight money. There
is no question but that the banks have been get-
ting materially better rates on loans and discounts
than they were able to command a few years ago.
The inference is that the margin of profit is wider.
Indeed that is pretty well proved by the recent
bank reports.  Earnings have been at record
figures, dividends have been raised quite generally
and that without reducing the “balance of profits
after dividends.”  Under these circumstances it is
natural that some depositors should complain,
Saturday Night of Toronto, hints at the existence
of a hanking trust. It mentions that many of the
savings banks of the United States, some of them
in the highest credit, are paying 4 pc. on deposits.
More to the point, however, is the news that comes
from Ingland, that the great London banks had
been paying depositors as much as 4 pc. Some
special depositors, among them being one or two of
the Australian colonies having large sums tem-
porarily at their disposal, were able to get even
more than 4 for deposits placed with London banks
for terms of six or twelve months. Obviously it
1s tairer to compare the Canadian deposit-rate
with the London rates than with American rates,
because the security offered to depositors by the
banks i Canada and England is nearer an equal-
ity and it is, in general, better than the small Am-
erican banks can offer.

It only needs a little examination to show that
Canadian depositors are better off than English
depositors, In England the deposit rate follows
the market rate of discount, being always from
% pcto 13 pe below it.  When it is remembered
that the market rate of discount is usually close
to the Bank of England rate it will be casily
understood that the deposit rate undergoes con-
siderable fluctuation. For a long time, in the last
trade depression, depositors in England were not
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able to get from the banks a higher rate than 1
pc. For them to get 3 pc. it is necessary that
the market rate of discount be 4 p.c. or higher, and
that rate has not prevailed for a great length of
time even in the last 3 vyears. Should trade
activity decrease and money in the world’s great
centres become cheap—something that is within
the range of possibility in the next year or two—
English depositors are likely to have their rate
put down to the neighborhood of 2 pc. And tak-
ing their interest rate for a period of 5 years it is
altogether likely that the average would be con-
siderably under 3 pc, the rate that Canadian
depositors  have received steadily in late years.
And there are other considerations. Bank depo-
sitors here have certain advantages that are with-
held from their brethren in England. One of the
most important is the savings bank facilities. It
is not possible in England to go into a big bank
and open a savings bank account with a deposit
of $10, $25, $50, or even $100.
department is almost unknown.

The savings bank
The deposit busi-
ness is done mainly with deposit receipts as it was
here some 20 years ago. The depositor puts in
his money (if it amounts to say £50) and gets in
return a receipt or contract acknowledging the
deposit and agreeing to pay interest at a specified
rate if the money remain three (or six) months.
When one of the provincial banks a little over a
year ago instituted a savings bank department,
the departure stirred up not a little criticism. The
consensus of banking opinion in England seems
to be that the savings bank business is something
that should be kept entirely distinct from the
ordinary banking business of current accounts,
loans and discounts.

Then the multiplication of the branch offices, the
establishment of branches in every little hamlet in
the country, and at all the important street cross-
ings in the cities, represents largely a concession
made at some expense by the banks to their sav-
ings bank customers. The recent inauguration of
quarterly payments of interest is another. This
increases banking expenses and adds fractionally
to the interest income of depositors.

In all new countries such as Canada, the mar-
gin between the deposit rate and the discount rate
has to be wider than in a country like England, to
In England the bankers have
little difficulty in accurately estimating the chances
of success for almost any industry or trade enter«
prise.  And if they cannot do that, they can and
do arrange matters so as to run little or no risk
of loss. Here conditions are different. In sup-
porting the legitimate operations of their custom-
ers the banks have sometimes to take chances that

provide for losses.
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result in letting them in for considerable losses.
Almost every yecar there are important deductions
from profits to meet losses protective or actual.
With regard to the savings banks in the States,
it might be said that some of the institutions that
are paying 4 pc are mutual savings banks, and
the interest payment represents therefore some-
thing in the nature of profit distribution. In the
Eastern States, too, as every body knows, savings
bank investments are limited pretty strictly to a
very narrow field. They cannot lend their funds
to the merchant or manufacturer, but must put the
bulk in bonds, state, municipal, or the best rail-
road. A narrow margin between interest paid and
received would suffice 1in those
pay expenses of

circumstances to

operation.  Losses  should  be

small. It is to be noted, too, that it is not in these
states that hngh deposit rates are general.

In a broad and general sense 1t is the borrowing
customers of our banks who are most concerned in
the matter of a change in deposit rates.  Competi-
tion for good borrowing accounts is very keen.  So
long as it lasts the banks are likely to offer loans
to their best customers at the lowest rate to yield
to be small
likehood of this competition dying off or slack-

them a living profit.  There seems

ening.  Bankers know well that the increased rates
they have received latterly have come mostly from
the call loan move up and
down with the fluctuations in the market value of
money in the great centres. Rates on commercial
discounts have not risen very materially, if at all.

department. These

.
CANADA AND THE WEST INDIES.

Reference has already been made to the memo-
randum regarding West Indian trade that was

handed to Sir Wilfrid Laurier, by the Halifax |

Board of Trade, on his departure for the Colonial
Conference. A week or so later, further interest
was evoked as to this phase of inter-imperial trade
relations —the occasion being the presentation of
a detailed report to the Toronto Board of Trade
by Mr. James D. Allan, its representative upon the
look-out  delegation
island colonies. Of timely interest, therefore, are
the accompanying tables compiled from Govern-
ment returns as to trade between Canada and the
West Indies.

It will be noted that imports into the Dominion
of West Indian products show a marked advance
in recent vears. The slight decrease in 1906 from
the 1005 total is accounted for by the year's fal-
ling off in the supply of sugar; otherwise an in-
crease would have appeared. As Mr. Allan’s re-
port points out, there is practical evidence within
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recently returned from the |
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the past few years of the marked aid afforded the
trade in sugar and molasses by the Dominion's
preference tariff upon these articles. That a wider
preference arrangement, on a reciprocally fajr
basis, would stimulate Canada’s export trade in
the same marked way, was the belief prompting
the memorandum submitted to the Premier at
Halifax. And the returned Canadian delegates
report a cordial desire on the part of merchants
in the West Indizs to buy much more largely from
Canada—provided, of course, that they can ad-
vantageously do so.

And just here, emphasis may be given to the
fact that neither tariff inducements, nor transpor-
tation facilities, can add permanently 10 the
volume of exports if the practical trade principle
of satisfying the customer is not acted upon. For
instance, in exporting flour to the West Indies
Canadian shippers continue to put it up in the
clumsy and heavy barrel form, instead of n the
100 pound bags generally used by United States
exporters.  The latter form of packing is said to
be much preferable, more especially on account of
lightering cargoes ashore. Then, too, in the pack-
ing of cheese the West Indian customer is said to
prefer smaller sizes than are wusual in Canada
The delegates state, however, that Canadian cheese
is holding its own, though there are some com-
plaints of its keeping qualities. Holland, the
United States and Great Britain are Canada’s
rivals for the cheese trade.

The Dominion supplies very little of the bacon,
ham, beef, pork, oil meal, oil cake, refined sugar
and condensed milk which is consumed in the
island. The pork, it is complained, is not packed
in Canada to suit the market, like that of United
States packers who cater to the tastes of the pur-
chasers. There are complaints also as to the keep-
| ing qualities of Canadian condensed milk.

While Canadian exports of butter are showing
fair results, the demand is for a product to be
" sold at a very low figure. France supplies an
article with only 72 p.c. of butter fat, the remam-
der being made up of salt and water, and this sells
for twenty-two cents per pound.

In fish, cordage, fertilizers and lumber, Can-
adian firms do a good trade, and are reported to
have practical monopolies in some of the islands
In paints, oils, wrapping papers, writing and news
paper there is room for a good deal larger trade
than Canada now does with the islands.

In comparing exports to the West Indies from
Canada and from the United States it is to be
borne in mind that a considerable volume of Can-
adian products destined for the West Indies is
sent by way of New York, and is therefore in-
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TRADE OF CANADA WITH THE BRITISH WEST INDIES.

Tab'e covering the five fiscal years 1902 to 1908 inclusive.
l—llronu INTO CANADA,

1902. 1903. 1904, 1905. 1906.
ARTICLES, -
Value. Value. Value. Value. Value.
¢ ¢ $ $ $

Asphialtum or 88phalt.eesceivneriesove + onese  Free.. .oons. 10,901 6,049 5,285 1,245 850
Rreadetuffs.oee coceconssase cannee sovocasnvnns r::« 361 L 16l “ .16
P ; Dut B B omsubsssinsionss 20 | eervensens
Cocon and preparations of ....... vessereseces { Froe 43,563 54,670 63,655 62,601 48,249
COCORNNLE . oo sos sesnes sos sosannne asosesrsese  Dubese 38,019 35,670 37,441 46,043 563,653
Coftee “ eses0e sesne 11 1 E 42
....... sesesvesane ettt cesene “ecovses | [rag 31,6'“ 10,065 8116 ]Q‘,gug
va deia Dat. csees sovene 72 Sovss sane
Drugs, dyes, €lCeecses cossossosess sessse sannne Free 1,946 6,201 3229 251,]
Fruits Dut 44,144 74,870 3“.03[ 58,634
TS cven o venans sanase sonnns sosevennnnns | Proa 27,960 54,812 19,940 26,9 55’349
Hides and 6King vy vvvnes sasese sovesrsnnens 72,624 67,231 [ 194124 | G818 [ 170,180
Lime juice, crude only, vevees ceves vese bl 8,547 5,763 6,342 | 6,845 4.889
Metals and minerals and mnfrs of .eeeei.unnns Ell,':' ::3;5 ?:gl;? ?:33(5) l'gg; l,g.llg
Pa kagee.cusossvsntossunssorssnsensavsssssss DBbs 1,417 2,031 5,309 2,707 4,100
o 8 essavan]eresencsiene sesese canena)iinnan taren vessnesertenl i aaynenn s ..
Salt eeees oo e l"ree 204*7 17,832 11 929 8,807 14,187
Settlers effects, TR “er 1,050 870 2 ﬁ‘!{ 1,935 2,665
Bpices..oe . veenes o “48 4e000e BEEEEL Se0Rss Dut 9,247 16,669 22,442 9,973 4,357
Spirits and wines., lmt......... 9,643 10,635 10,336 11,211 13,041
Sponges.ciiisviines ARRSPE AR 1,863 1,123 2,453 2,230 2,569
Sugar. eto B osn ave 1,189,879 1,444, |22 4,303,387 5,053,209 4,202,360
Bugar, le.seese s 000 vo ane ousacssesssnncns | preg 8 48,730 694,030 778,360
hhiaes Daut. 1,310 1,209 1,097

Tobaeeo. cus sosusn sove sovass evsvensnee soneve KH
Vegetableoosoos sonsvons ersnnscanss sensorsoon 1,5 1,585 U
Wood and mnfrs of coeesevene suivionsvoonnass ]'37(2; I;?E 4'1.
Wool and mnfrs of..us vevesene.ovnososesanans 10!:4 ol e 276
All other artieles imported..es vovers vass srene 112::};? :_’;2; 5”::%

II.—LExponrrs FRoM CANADA,
|

Ale, beer and POTLEr  vuvues sseess cosassonsors soosaiues | 338 150 321 143
Animals, IIVINeees savurovassssaa sososs susans sosnse e 31,519 17,771 31,040 19,067
Booke, ®C eseveos sevene e 4,196 4,794 5,285 10,606
Bread-tutle nnd (}rmn SaBAAEE AAVEAE B Eie s 397,641 462,359 927,721 565,018
Carringes, bicyeles, etc., and pll'ts of.......- 6,042 5,445 5,134 6,798
Ooal s5vivs iirees Siaain 30,801 78,986 8,008 11,687
Corduge, rope und twin . sesese sennen| 18,168 25,462 21,865 34,306
Cotton and manufactures 405 7,730 1,756 2,921
Drugs, dyes, chemicals, etc.. 17,562 50,296 63,132 137,366
Fish ad fish products. see »»es 964,328 820029 | 1,016,388 | 1,232541
Broith s e cavese covase sonusuveses 5,483 13,900 15,173 8,617
Gu“s--wdvr.em... 208 | | 3
Hay .. 408 seseaant enas st stisnetsesn sssase teee 22,390 24,043 21,810 22,928
lcn'lnrund TNBNUTRCLUTES Of o s o ovs sesesnsseses sase 18,898 21,313 35,809 21,469
Metals and minerals and manufactures of.e.v ....ve s . 4,169 6,784 4,240 9,984
Musical Instruments..os soveesene sossessenens ssnnsns 4,412 1,395 2,155 925
Olla_siisess vasavease R pebitnN 3,268 2,680 2,951 2,658
Paper i ien i i e e s 204 13,392 16,336 12,433
BUtter uiisuiiuns vonnnnenee e cesesienans sesaes ienn sanens 71,816 112,96¢ 127,790 136,038 134,130
Cheese.rrn. 18,542 4674 34,253 48,681 39,642
Bacon and hams Y 1,635 4,532 12,1563 11,303 3,724
Pork.. 3,741 9,428 9,267 15,458 4,804
Other prmmon " " " ooe 5,150 7,159 12,986 13,686 12,886
Bettlers’ effectsecs cose cosses sonase sasesoacssese sovse. sovase 2,662 1,840 2,353 1,766 2,445
s""’ seveees teesescesssensrsse et . 6,76 6,685 9,956 17,883 36,305
\|-mu “and wines. SE AR SHAEOO NI EE 7,498 0,294 5,034 10,525 9,617
Bugar.eoaes eovese 508 000080 $000 480N S HRS 0RO 655 799 1,214 1,242 1,288
TobACE0 o vass sers s ARG AR 3,902 1,119 a1 361 21l
Potatoes vuvee vvues S SAIFIEIRIBOIAIAN HURS 70,643 64,455 75,393 72,094 73,760
All other vogeublu.... P AR 6,487 9,089 4,59 3,882 6,955
Wood and manufactures of. 0040000 0000 5090 08 172,816 159,127 266,777 313,102 206,061
Wool and manufactures of. escessseetens 956 972 1,092 1,063 731
All other articles exported. 41,89% 49,878 51,424 56,917 60,631

(Table continued on next page.)
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TRADE UF CANADA WITH BRITSH WEST INDIES.—Continued

IL—Svumany.
\ 3. | 104 | 1005 | 1906,
ARTICLES, ;
' Value, f Value. | Value, Value. | Value,
| |
| —— | EEE—
‘ ¢ 1 § 3 [
lmpousduliahle......................................... o 1,302,242 | 4,441,566 | 5,186,934 | 4351 107
free.coces conee T R P o sresns) 221:.928 374,192 889,Y 146
Total imports (merthlmhue) vor| 1,629,170 1,429,330 4,815,756 G0T6,887 |
Coin and bullion,...es vaues .o . . 1,982 923 70 126 |
Tolal ImPOrts seecocsesseessoossosess sossse soe | 1,631,152 1,830,253 4,815,828 | 6.0TT,003 | 5,000,994
Exports, home produce. v vvusvenrsereneees socens sansenrnns 1,922,098 2 158,850 2,152,129 | 2,918,630 " 2,726,995
“OULOrRIEN *  uuveenvoes nesetesene one S6 TR L eAN | 21,48 25.983 2645 | 45544 | ]
Total upom(..wrumndme) ..... veee ceneenenans| 950,046 | T 2,184,833 | T 2,179, 774 2964174 [~
0N A DUIRON . 0t 42 sonavunr: srvane tovnsn sobesssen T ' 2 3 ............‘... S0 duones
Total exports. eee | 1,974,379 | T 2]TR4,833 z.nu m 2,964, m
“imports, coee 1,631,152 ) 1,930.3:»3 4,%15,828 6, 077 011 i 53,
Total trade..oues viiiiusrces vevassvens ceenrnns 3,505,631 | 4,015,086 |~ 6,995,602 l 9,047.187 l 8212410

cluded among the United States trade returns.
This 1s especially so with regard to oats, Canada
supplying practically the full demand for this
grain. Bran and hay, too, while apparently im-
ported altogether from the United States, are to
a considerable extent really from Canada.

The recognition of this condition focusses at-
tention upon the transportation problem. At pre-
sent the advantage in shipping facilities is over-
whelmingly with the United States. As the dele-
gates were told in Trinidad, while it takes days
to obtain goods from the United States it takes
weeks to get them from Canada. It is the strong
recommendation of the Canadian delegates that
larger and faster vessels be put upon the routes
and that weekly trips be established.

The following hints to Canadian shippers from
Mr. Allan’s report should prove of great value if
carefully followed :

(1) B-L. and invoice should accompany all ship-
ments.

(2) Duplicate B-I. and invoice should be posted
by first mail after shipment and sent, as a rule,
via New York.

(3) Bankers should be instructed to hold drafts
until arrival of goods.

(4) Quotations should be made f.ob. steamer
and not fob. cars; or o.if, at the port of delivery,
and not o.f. to Canadian shipping point.

(5) Detail cost of packages and wrappings or
coverings separately in invoice, as these are sel-
dom subject to duty.

(6) Packages should be plainly post-marked,
marked and numbered, and contents ot each pack-
age detailed irt invoice and number of each spe-
cified on B-L. )

(7) Packages should be strong enough for light-

ering ashore, in which operation they necessarily
receive much rough treatment.

(8) Goods should be covered with marine insur-
ance unless instructed to the contrary, and policy
should include six days in steamer's warchouse,
as this period is allowed for removal of goods,

(0) If the shipper is doing a fair West India
business, he should have a reliable representative
to whom reference can be made by bank or others,
as occasion may arise.

(10) Complaints have been made that letters are
not promptly answered, and shipping papers are
not accompanied by covering letters.

The fact that in certain commodities (anada
may never be able to compete with United States
exporters, i1s no reason for neglecting to make a
vigorous bid for custom in the many other lines
where adequate and prompt shipping arrangements
seem likely to insure ultimate, if not immediate,
success.

N
METROPOLITAN LIFE BUILDING.

Highest and Largest Office Structure im New York
or in the World.

The supplement to the present issue of THE
CHRONICLE gives a view of the enlarged Metropoli-
tan Life Building, in New York. It will have the
distinction of being not only the highest but the
largest office structure in the world. The total
height of the tower section is to be 658 feet ahove
the street level. Although this new part of the
building will doubtless be spoken of as a tower, its
ground dimensions are those of a large building,
the frontage on 24th Street being 85 feet, and on
Madison Avenue, 75 feet. There are 48 storeys
above the sidewalk and 2 storeys below it. Irom
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Metropolitan Cite Building

NEW YORK

LARGEST AND HIGHEST OFFICE BUILDING
IN THE WORLD

200x425 feet, occupying entire block between Madison
and Fourth Avenues and 23d and 24th Streets

Total of cubical feet in building ..16,287,034
Total floor area (about 25 scres), feet . .. 1,085,683
TOWER
Frontage in Madison Avenve............ 75 feet
Frontage in 24th Street..... ... . 85 feet
Height above sidewalk................. 658 feet
Height from cellar floor totop. .. ....... 680 feet
Total height from foundation. ... ....... 691 feet
Height of clock face sbove sidewalk. ... 346 feet

Floor of lookout (forty-sixth story) above
sidewalk. .. .o.oviiiiiii s
Centre of window over lookout (highest
point for observation) above sidewalk 633 feet
Number of stories above sidewalk “®
Number of stories below sidewalk. 2

600 feet

supplement to The Chromicle

Montreal, April 1y, 1007

sid
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the bottom of the foundation to the top, the tower |

meastres 001 feet in all. The observation point
available tor sightseers will be 633 feet above the

1oiira]
adewalk

[akimg the building as a whole, an entire block
15 covered, bounded by Madison and Fourth ave-
nues, andd by 23rd and 24th Streets.  The total cub-

r<ions of the building are 16,287,034 cubic
the total floor area 1s about 25 acres. It
is probably the only building in the world with over
one hundred gooms on a floor, thereby necessitating
the thousand system of numbering the floors in-
stead ot the usual hundred method. That this
Jiould have more elevators than any other
sructure - the world might be expected, and such
15 stated to be the case.

Ihe erection of so notable a building cannot but
prove of strong advertising value to the company,
but none will doubt that the management of the
Mletropolitan has placed along with this, the still
more practical considerations of direct returns.

&
THE CANADIAN BANK OF COMMERCE.
New Office Building, Montreal.

wcal dm
feet, wil

bullding

Ihe Cinadian Bank of Commerce will shortly
start the erection of one of the finest and most
modern bank buildings in Canada.  The new struc-
ture will occupy the site of the present Temple
buldimg on St. James street, with a trontage of 118
feet runming back an average of 111 feet to Fortifi-
cation Lane. The building will be devoted ex-
clusively to banking purposes, and in their desire
to attam digmty of design and thoroughness of
construction The Canadian Bank of Commerce have
given ther architects free scope.

Not only the bank and its local manager Mr. F,
H. M-“"ewson, but Montreal too is to be congratu-
latea on the erection of so stately and beautiful an
edifice. As designed by the well known firm of
architects, Messrs. Darling & Pearson, of Toronto,
the building presents a classical design to be carried
out in Stanstead granite.  An insert with this issue
of THE CHRONICLE gives a photo engraving of the
architects” drawing.  Eight Corinthian columns and
pilasters support a boldly proportioned and richly
omamented frieze and  cornice, above which rises
the attic feature with moulded panels and pedes-
tals. The columns are six feet in diameter and
sixty feet high.  The front wall of these storeys is
set back fifteen feet from the building line form-
mg a grand loggia behind the columns, which is
reached from the sidewalk by granite steps. It is
designed to form a fitting background to the im-
posing colonnade with heavy architraves around
the windows fronted by beautifully wrought bal-
comes. Passing through the lobby, the main bank-
mg room s reached measuring 112 feet in length
and 60 feet in depth, over which spans a domed
celling with a large skylight 60 feet above the floor.
The walls will be constructed entirely in Caenstone
of a delicate light buff tint, and in treatment and
detail will afford a pleasing departure from the
usual marble and plaster design. The ceiling will
be in ornamental plaster and decorated to harmon-
ize.

The ground storey of the portion of the building
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between the bauking room and St. James street will
be occupied by the main lobby, a waiting room and
Manager's offices.  The first storey is entirely taken

| up by a board-room and other offices, while the

second and upper storeys are arranged as living
quarters for officials of the bank, including those
to be occupied by caretakers. In the basement are
the extensive vaults, as well as lavatories and locker
rooms. The boilers are placed in the sub-basement
which occupies about one-third of the lot.

It goes without saying that the building will be
absolutely fireproof, and the details of decoration
are on a scale i keeping with the rest of the struc-
ture. The general contract for the erection of this
building has been awarded to The Canadian White
Company, Limited, who have already let some of
the 1mportant sub-contracts, and will commence
operations on the site by May 1, so as to carry out
ana complete the entire work in the Fall of 1908.

.
INSURANCE TAXATION IL

Conclusion of Synopsis of Paper read before the
Insurance Institute of Toronto, by Mr.
L. A. Winter, Secretary Manufacturers’
Life Insurance Company.

The Province of Quebec had been for some
years collecting 1 pc tax on the gross premiums
of life insurance companies (less premiums on
business reinsured paid to companies in the pro-
vince) and last year a bill was introduced to in«
crease the tax to 2 pc. on gross premiums. No
retyrn or value is given the policy-holder for this
tax, nor reason advanced for such an imposition,
except -that in the bill it states: —"In order to
provide for the exigencies of the public service”
or translated into the vernacular, “We need the
money.” Through the efforts of a strong deputa-
tion the increase that became law was only 3§ of
1 pc, making the tax 13; pc. This tax cost the
life companies in 1906, $80,206 against $47,046 in
1005, an increase in the year of $41,260 or 86 p.c.
The increase is more marked when it i1s noted that
the taxes in 1904 were $43,051, a difference of only
$4,205 from the previous year. In Quebec, the
cities and principal towns exact a license fee be-
sides the regular taxes on the companies' offices,
which adds to the taxes on premiums from $500
to $1,000 per annum, if the company has extended
its agencies to any degree throughout the province.

New Brunswick exacts a tax of $250 as a license
fee from each company and a Provincial license,
costing $2.00, must be taken out by each agent.
The cities and towns also impose taxes on com-
panies, the St. John tax being $100.

Nova Scotia exacts a small tax on capital, and
municipalities there impose special taxes on insur-
ance companies.

Prince Edward Island imposes a tax of $150,
and the city of Charlottetown a tax of $50 an-
nually.

Manitoba has a license fee of $200, which is
deducted when paying the 1 pc premium tax.
All insurance companies paid to the Provincial
Treasurer of Manitoba in 1905, $33,157. This
amount was in excess of all taxes paid by land
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i companies, banks, and loan companies combined, Mr. Z. M. Host, formerly Insurance Commis.
!4 although these institutions are making large pro- | sioner for Wisconsin, in a letter submitted 1o the
) 4

fits out of their business in the province, and are | Wisconsin Tax Commission, said in part : —“The
in business for profit. taxation of life insurance companies in Wisconsin
; Saskatchewan and Alberta—The new provinces | is peculiar and without method or uniformity
of Saskatchewan and Alberta have hardly yet had | Wisconsin companies are singled out and more
time to follow the example of the older provinces, | oppressive taxes are imposed upon them, than any
and a registration fee of $500 for filing the | State in the Union or any country in the world
annual returns, the same as for all joint stock | imposes on its own or upon foreign life imsurance
companies, is all that is yet required, but the towns, | companies. With premium receipts  on - husiness
as they are incorporated, have in a number of cases | written and in force in this State during 190
imposed a license on the insurance company or | amounting to $2,420,795.27, the Northwestern Mu.
agent of from $25 to $50 from the start. tual Life Insurance Company paid in taxes to the

British Columbia exacts a tax of 1 pc. on gross | State of Wisconsin, the sum of $300,021.12, an
income from all sources in the province. Not only | amount equal to a gross premium tax of nearly
the premiums but income from investments is also | thirteen per cent. On my own policy of $5000,
included and no provision is made for reinsurance | carried to the Northwestern, the State annually
deductions.  Municipal taxes are general in Brit- | receives a sufficient amount in taxes to enible me

¥ 1sh - Columbia.  New  Westminster, B.C. (7,000 | to carry an additional $1,000 of insurance on the
4 population) for example, imposes a tax of $100 | ordinary life plan, and have a balance remaining
?.‘ per annum on agents doing life and accident in- | of $1.55, or, in other words, were the tax charged
. surance and also the same fee 1s payable by a fire | direct to the Wisconsin  policy-holders, ind the
) ) msurance agent doing business there, law repealed, the annual dividend on my policy
! would be $32.24 greater.” '
i d IN THE UNITED STATES.
¥ In the United States there is neither uniformity . SARATION. OF WG SHEVRANCE rmEMiuw
'l of rate nor method in imposing taxes by States. | =~ The arguments used against the taxation of life
B With few exceptions, each State imposes a direct | insurance premiums apply in the main to the taxes
¢ .'% tax on the gross premiums collected in the State. | imposed on fire premiums, and it is l‘hnAH\ found
® Six States fix the tax at 1 pe of the premiums; | that throughout Canada and the United States
SIX more at 1'; pc; sixteen collect 2 pe; one | Where one 1s taxed, the other is geocsally put i
4 charges 215 p.c; eight collect 214 pe, and one or | the same category. Fire insurance has played a
. two exact 3 pe A few States impose no tax; in [ promient part in fostering and encouraging the
] several the tax is based on reserves, on surius, | unprecedented development of our country, and
3. or on the amount of business transacted. Reta- | in the future must play even a more nmportant
§ ¥ liatory laws are n force in several States. In | part. The cost of this necessary protection to the
| operation one  State taxes insurance companies, | €itizen has heen materially increased by hostile
say, 1 pe, but it provides that if other States loglf.lnhon whereby _ﬁr(‘ companies have been ex-
i should tax at a higher rate, companies of the first | cessively and unfairly taxed and h-‘”"“"'} by
State, then the latter in turn will tax companies laws that are oppressive and "]’““'""‘_"" Every
‘ of the second State at the rate imposed on its own | dollar thus assessed upon the companies must be
A companics there. | paid by those who buy insurance.  The companies
E In Canada the average taxes on the premiums | are not charitable organizations that pay out ther

paid by the companies 1s just under 1 pc. and in ) )
the United States the average i1s almost twice as | the benefits of insurance must pay the cost, whe-
high. Taking the companies reporting  to  the ther such cost is occasioned by destructive fires or
Connecticut  Insurance  Department, three com- | by unwise legislation. It is the public that pays

capital for the pleasure of it, but those who enjoy

' pames pay over 3 pc of all their premium income | In any event. ) ,

for the State taxation, outside of their regular | M"; Greville E. Fr_\}'('r. of m”'}‘““h’!”"- who has

taxes on real estate —the highest being 343 pc; | contributed many articles on this subject, says
g two other companies between 2 and 3 pc. and “This tax in the various States is about 2 p.c. upon
f‘, nine other companies over 1'; pe. Nearly 2 p.c. | Bross premiums f‘f- say, $'(""»0‘Y’-“_"’”- This does
o of the entire premiums collected for life insurance | not mch‘ldo marine premiums, which amount t
2.5 in the United States is paid to the different States | many ml_‘!iﬂns‘ more, nor to those n!‘ the life com-
1% in the shape of taxes and fees under the State panies. .”“‘ tax upon gross premiums s Wrong
§ 4 laws  This means that for every $1,000 paid hy | n P”""'Pl“_ because levied upon a fund the greater
13 the pohicv-holders as premium, the states require | part qf wl‘m‘h must be disbursed by the compames
o that nearly $20 shall be handed over to them | receiving it—a tax upon losses and expenses—for
1 —first, to pay the cost of their “insurance dr‘p;\rl- out of this fund these h.‘lhi“ti(‘ﬂ must be met Tht
l‘; ents” and the balance to be applied to swell the | average percentage of taxation to net premiums
§ already over-full coffers of their treasury depart- after paying l"“‘ﬂ. nnd‘ expenses, for 17 vears
: ments” and the balance to be applied to swell the | from 1884 to 1900, inclusive, was 30.55 pc :
a legitimate burden, but why the policy-holder It is interesting to note that the experience of
{ should be gingled out and be compelled to pay Canadian fire _Insurance companies for 10 vears
4 an extra tax in order to defray the running ex- | shows that while the income from all sources was
S penses of the State or Provincial Government, it = $136,356,808, the losses and disbursements amount-

15 difficult to conceive. ed to $137,400.807, a loss of $1,142,008.
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Municipal laxati()n is a heavy burden on fire
companies. If one city taxes insurance compzmim.
it cannot fairly expect to be as well treated as to
rates as a city which has wisdom and justice
enough to leave these companies alone. The very
great public ser\"ice dqnc by ﬁrc‘ mnsurance com-
panies n protecting cities from ruinous losses, and
the risks they run in conducting their business, are
incontrovertible arguments for their being left free
from mumcipal taxation. A fire department tax of
of 2 pc1s imposed in seven States. It is not the
mission of fire insurance companies to build public
libraries, furnish waterworks, or equip fire depart-
ments. Fire insurance has no more to do with
fire extinguishing than it has with building street
ralways and putting up lamp posts. Its business
1s to equalize the burden of fire loss in a commun-
ity by collecting and  distributing  a  sufficient
amount of money from property owners to make
good a portion of this loss to the individual suf-
ferer

PROPER TAXATION.

It is right that insurance companies should con-
tribute to the support of the government that pro-
tects them, and as a matter of fact they do so, in
several ways. First, the insurance of lives stimu-
lates saving, prevents a vast amount of pauperism,
gives security to a business career, and confidence
under business hazards. These are valuable ele-
ments in the financial strength of the community.
Second, their financial workings collect small
savings into  vast aggregates, utilize them in
stimulating  production and trade, and thus in-
crease the taxable wealth of the community.
Third, all their investments in actual property pay
their full share of direct taxes to the public
Fourth, all their other investments are in liens or
advances upon actual property, which of itself
pays its full share of direct taxes. All these con-
tributions, direct and indirect, taken together,
form an important part of the income of the State.
They are the reasonable service of this branch of
business, and will increase as long as 1t prospers.
The taxes now imposed were not contemplated
when the companies fixed the premiums which
have since been subjected to taxation. A hfe in-
surance tax cannot, like other taxes, be shifted by
the taxpayer and distributed over the community.
Taxes on products go largely into the prices at
which they are sold—taxes on lands and houses
add to the rentals charged; licenses and taxes on
occupations are handed on to patrons and clients,
but taxes on life insurance premiums come directly
and altogether out of the policy-holders’ pockets
and there is no way of collecting any part of them
from others.

Taxation ought to bear on the possession and
use of property and not upon the loss of property
or upon the means by which such losses are dis-
tnbuted.  Losses are neither a proper subject mat-
ter for, nor a proper measure of taxation; nor 1s
their occurrence the proper occasion of taxation.
As the greater portion of a premium is required to
meet losses the tax on a premium is a tax on a

ln\\

LONDON & LANCASHIRE LIFE COMPANY.

The forty-fourth annual report of the London
& Lancashire Life Assurance Company continues
its record of solid growth. During 1906, new busi-
ness was issued amounting to about $4,000,000, be-
ing $200,000 more than in 1905. This resulted in
a new premium income of over $160,000. The total
premiums received were about $1,600,000, showing
a gratifying increase over the amount obtained in
1905.  The company’s total income was well on to

2,000,000, about $425000 of this being from in-
terest and dividends. The average rate obtained
on invested and uninvested funds was £4 os. 7d.
p.c, a considerable advance upon the previous year,
when the showing was £3 18s. 3d. pc. The death
claims, amounting to about $720,000, were well with-
in the expectancy, and altogether toere would ap-
pear good reason for the congratulatory nature of
the proceedings of the annual meeting held last
month at the head office in London. As 1907 1s
the company's bonus year, policies effected before
December 31 next, will participate in the next div-
ision of profits as at that date, and will thus obtain
an additional bonus over policies taken out sub-
sequently. This circumstance will doubtless aid
the representatives of the company i obtaming a
large accession of new business during the present
year.

Reference was made to the importance of the
Canadian branch of the company, and to the large
business done under the active and energetic man-
ager that the company possessed m Mr. B. Hal
Brown, of Montreal. Mention was also made of
the great advantage that the company possessed in
having so well known a name connected with it as
that of Lord Strathcona who has been associated
with the company for thirty years as president of
the Canadian board.  The activity of the Canadian
branch is evidenced by the fact that $1,385876 of
the total new busmess issued by the company dur-
ing 1900, originated in the Dommion.  This was
an increase over 1005 of $200,716.  That this result
was obtained at so low a ratio of expenses to n-
come as 160 p.c. 1s a noteworthy achievement for “the
year of stress, 1000.”

The company's investments in the Domimnion are
$3,814,5605, over a mlhon dollars more than its
Canachan  lLiabilities which are $2,782862. The
total insurance in force in Canada now amounts to
$11,032,401.

The conservatism of the company’s mvestment
methods is illustrated by a reference in the speech
of Sir Nigel Kingscote referring to the reserve fund
established two vears ago to meet any possible de
preciation in secunities. This fund 15 reported as
well in excess of any decline in the market valne
of the company’s securities as compared with the
amount at which they stood in the books at the end
of the year.

Siniy
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Prominent Topics

Mr. Andrew Carnegie's remarks
Cornegie on the .t {hie National Arbitration &
Causes of War.  Peyce Congress, were as most of
his speeches are, of an intensely
practical character. In striving to avert war he
aims first to discover the causes, direct and indirect,
of war. If the causes are removed, the effects will
disappear.  He brings home to the newspaper press
of the whole world a large share of the direct re-
sponsibihity for war. e says very correctly that
the newspapers “embitter feeling not only by de-
nouncing the other side, but by dwelling only on
their own case and entirely negletting to state the
case of the other nation |,\(-l‘) angry or ~]v|!('111]
thing that 1s sind by the newspapers of the other
country 15 reported.  Everything that tends to mi-

tigate passion is omitted.”  He points out that gov-

b

crnments are  driven into war  agamst their own
better judgment by the press, which lashes the
people mto fury.  In extenuation of the press he
makes the simple explanation that the papers want
to please the public and the public hikes to have
its passions aroused.  These are words of truth and
soberness. There 1s a lack of a due sense of moral
responsibility all along the line in government, in
parliament, in press, and o people.  In interna-
tional affairs, the sense of Justice is regarded as a
symptom of weakness, 1f not of cowardice. “Put
vourself m s place!  Put yourself in his
place ! Charles Reade dings into his readers
with msistent and persistent emphasis.  If we could
make that our motto, how many rank injustices,
domestic, social, national and international might
“The population of Great Britam,”

sard Carlyle, “1s about forty mnllions, mostly fools,”

be averted !

Upon questions of mternational rights and honour
we all have a tendency to make fools of ourselves
and we need no yvellow journalism to lash us into
frenzy.  The Spanish-American war  was a news-
paper-made war, and 1t was a crime for which victors
as well as vanquished suffered, and we are happy
to add that the newspapers did not escape their
share in the most nighteous punishment

At the opening of the Colonial
Sic Wilfeld Laurier (' (erence, Sir Wilfrid  Tau

at the Conference.  ir  1oid down the excellent

principle that “every commun
ity knows what s best for itself.” e consistently
upheld this principle immediately afterwards, when
a difference of opimion having arisen between the
colonial preners and the British ministers on the
question of agmitting reporters, the Canadian pre-

mier supported the Tmpenal Government
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A larger expansion in the loan
New York Money ,ccount than had ever before o
Market. curred during any one week in
the history of the New York cleqr-
ing house—such was the outstanding feature of
the last weekly bank statement in New York., The
increases of about $37,000,000 in loans and $45,-
000,000 in deposits were accompanied by a decrease
of $3,588,000 in surplus reserve. That so unpre-
cedented a loan increase should occur during 3
week of heavy stock exchange liquidation seems at
first glance remarkable, but it may be expliined
largely by the action of out-of-town banks. \When
money rates are high, these institutions naturally
lend their balances in the market themselves, and
both loans and deposits fall off for the New York
banks.  When call money rates take a considerahle
drop, the tendency is for out-of-town banks to call
their loans and deposit their money in the New
York banks, the latter then making loans for their
own account—and thus greatly expanding the loan
showing in the bank statement.

For a time last week there were rumours that
Secretary  Cortelyou had decided to  discontinue
the deposit of customs collections in the New York
banks, but it was authoritatively stated from Wash-
ington that there had been nothing more than a
temporary halt in that feature of the government's
“relief plan,” the need for further aid not being
considered immediately urgent. By the middle of
the present week the New York banks had gained
since  Saturday over $3,000,000 in  sub-treasury
operations, but the changes in loans are, of course, a
more difficult matter to estimate. At the close of
the week these may show another marked increase
due to call rates around 2 p.e. causing further with-
drawals of out-of-town money from the market
thus necessitating the shifting of the loans to the
New York banks. Of course, the trend of the
money market with any active resumption of de-
mand for currency from the mterior is problem-
atical.

The transactions of the Colo-
Colonial Conference pial Conference thus far have
Resolutions. included, among other matters,
the introduction of resolutions
from the Governments of Australia and New Zea
land, urging the appointment of an Tmperial coun-
cil, and one from the Government of Cape Colon:
proposing the organization of some plan by which
contributions for imperial defence from each colony
<hall be equitably fixed, on the condition that the
colonies be represented upon an Imperial Council
at which questions concerning the peace of the Em-
pire shall be discussed.
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A great calamity has befallen
McGill University  the University of McGill Col-
Fires. lege and the City of Montreal,
by the destruction of two of
the splendid college buildings with  their almost
priceless contents. The loss from a merely finan-
cal standpoint will be very great, how great it is
impossible to say. That some of our public spirit-
ed citizens will prevent the University from being
a permanent financial loser by these disasters, we
have every confidence. There are, however, losses
of another character, of specimens and documents
which are irreparable.  There seems more than or-
dinary mystery connected with these two fires.
The ;tmng(' coincidences as to time, locality and
circumstances are peculiar, and there 1s a deep-root-
ed conviction in the public mind that the fires were
not due to ordinary causes; indeed incendiarism
is freely spoken of
The insurance loss by the two fires will aggregate
about $670,000. It is to be hoped that whatever
mystery there may be about the two fires will be
cleared up and that every possible precaution will
be taken, by the employment of watchmen and
others to prevent the possibility of any recurrence.

On Wednesday the Commons
Criticised Reportof |istened to a spirited debate,
the Commission.  pore or less relating to the
report of the Royal Insurance
Commission, brought on by the moving of an
amendment by Mr. Haughton Lennox to the effect
that the Commission did not confine its investiga-
tion within the reasonable scope of the powers con-
ferred upon it for the purposes of its enquiry, but
had “lent itself to improper and reprehensible par-
tizan purpose, being guilty of grave injustice to
companies and individuals, and materially lessen-
ing the confidence which otherwise would have been
felt in its legitimate work.” Mr. Shepley was
charged with playing the dual role of prosecutor
and judge, and it was contended by Mr. Lennox
that the investigation could not but be one sided
when the companies were not allowed the right of
cross examination or of producing evidence on their
own behalf.

One of the most interesting feat-
Earl Gray in  yres of the National Arbitration &
New York.  Peace Congress held this week in
New York, was the speech of Earl
Gray. Specially apt was his reference to the suc-
cess of Canada’s recently enacted law providing
for arbitration in labour disputes. Continuing he
said
“Now, why should we not apply to international
disputes the principle of this Canadian act, which
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.
forbids men to draw the sword until after a round
table conference has taken place? Let the legisla-
tures of the world, who wish to promote peace, de-
cree that it shall be illegal to furnish a war loan to
any nation who begins hostilities without first com-
ing to the round table of The Hague tribunal.”

Early in the week it was rumour-
European Bank ¢( that the Bank of England was
Rates. on the point of further reducing
its rate to 4 pc. By midweek,
however, discounts had hardened somewhat in Lon-
don, and the likelihood of rate reduction was less-
ened by the movement of gold to Paris. The ma-
turing, late in April, of large lines of bills held
by the Bank of England is likely to pretty well
absorb any floating supply of cash.  The lowered
British rate has already relieved somewhat the
Continental money strain, and may prevent the an-
ticipated further rise in the French bank rate-—-
though no early decline in that rate is looked for.
According to the London correspondent of the
New York Evening Post: “Advices from good
quarters in Paris report investors there full up with
stocks.  Time 15 required for their digestion.
Meanwhile, numerous importants loans are impend-
ing in our market, including a £35,000,000 County
Council 1ssue, £4,000,000 for the Straits Settlements,
and  £3,000,000 for India. The immediate future
of financial markets, here, depends largely on the
ministry's  forthcoming budget statement of the
scheme for the coming vear's taxation.  If this turns
out to be entirely free from socialistic tendencies,
improvement in British securities, to at least a mo-
derate extent, 1s hkely.”

As to Germany, the Imperial's Bank’s position
15 improving somewhat, but there is little likelihood
of an mmmediate reduction in the 6 pe. rate. No
definite decision has been arrived at regarding the
meeting of the financial requirements of the Ger-
man Empire.  However, a 4 p.c. loan of 300,000,000
marks 1s being 1ssued.

The accident on the Great Northern
Investigation  Riilway by which the Oriental
of Wreeks. | ;yited  was  wrecked, and five

people killed 1s attributed to the
malice of some train-wreckers. The train was only
running at forty miles an hour and there is said
to be evidence that the rails had been tampered
with.  This 1s the kind of “accident” that the com-
panies cannot do much to avert.  But both the com-
panies and the government officials should do all
that is humanly possible to bring the criminals to
justice.  The hanging of a few train wreckers
would do more than anything else to discourage
train-wrecking.
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Insurance Items

THE MUTUAL LIFE OF CANADA in accordance with
its established policy, has recently made several
well merited promotions upon its staff.  Of special
interest is the recognition of the long and faithful
services of Mr. W. H. Riddell, who has occupied
the position of secretary since his connection with
the company n 1881, and has now been promoted
to the more responsible position of assistant man-
ager. Mr. Charles Ruby, for some years past the
actuary, succeeds Mr. Riddell as secretary. Mr.
M. S. Hallman, ATA, FAS, formerly assistant-
actuary, has been appointed actuary. Mr. Walter
H. Somerville, AL A, AAS., of the actuarial staff,
has been promoted to be associate actuary. These
gentlemen are well qualified to discharge the duties
pertaining to their respective departments, and the
Head Office Staff as now constituted will be able
to overtake the rapidly increasing business of the
company with more efficiency and expedition.

AT THE CONVENTION OF THE N. 1. A. W, to be
held in Toronto, on August 20 to 23, inclusive, the
chief topics of discussion are to be: (1) “The Fu-
ture of Life Insurance if Existing Conditions Con-
tinue,” (2) “Reflection, and Observations on Section
97, Armstrong Bill,” (3) “How to Pick Good Men
for Sub-Agents” The prize essay topic is “The
Life Insurance Agent and His Future” Out of
the 74 local associations, no less than 20 are Can-
adian. The T.ife Underwriters' Association of
Canada will, as already arranged, hold its meeting
on the two days immediately preceding the larger
convention,

THE COMMERCIAL BURGLARY AND PLATE GLASS
INSURANCE COMPANY, at the last session of the le-
gislature of the Province of Ouchee, was granted
a charter to carry on the business ot Burglary and
Plate Glass Insurance with a capital of $100,000.
The Head Office will be i the New York l.ife
Building, Montreal, and Mr. Isidore Crepean, in-
surance broker has been named general manager.
The company will start its operations on the 1st of
May next.

MR. WiILLIAM MACKAY, manager for Canada of
the Royal & Queen Insurance Companies, left last
night for Toronto.  He purposes sailing 3rd May
for England, accompanmied by Miss Mackay. The
object of his trip will be to visit his head office, and
at the same time to take the opportunity while on
the other side of combining business with pleasure
The Royal & Queen transact a large business in
Canada, under the management of Mr. Mackay and
Mr. Labelle and an occasional breathing spell to
either must be found refreshing.

Tue Lire Insurance Cruen, of New York, was in
corporated a couple of vears ago with the idea of
doing a “mail order” business without agents, [ts
official report for 1906, shows that it has about 6oo
policies in fogce, covering a little less than $1 000,
000. Certainly this is not very encouraging to the
advocates of non-agency methods.
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In The Financial Realm

SA0 PAULO GROSS EARNINGS for the year 1906
amounted to $2,018,704, an increase of $110,208
over 19go5. Net earnings were $1,368,103 an ip.
crease of $04,330 over the preceding year. Foyr
quarterly dividends of 2 pc. each aggregated
$500,070, and bond interest, taxes, ctc, amounted
to $350,882.  After these expenditures the surplus
is shown at $408,311, of which $60,000 has been
transferred to contingent account and the halance
of $348,311 to the credit of profit and loss. There
has been transferred $1,000,000 from this account
to form a reserve fund leaving a balance at the cre.
dit of profit and loss of $411,024. The general bal.
ance sheet gives the assets as $16,258,848 and the
liabilities as follows :

Capital subscribed $8,500,009 ; fully paid
First mortgage 5 per cent. debentures....
Accountsand wages payable ......... 271,008 14
Accrued intereat charges. ... .. o 25,000 00
Unredeemed tickets..... cossene 488 76
Dividend No. 19,000 cevevanivenivensronnvnnnnane, 149,996 00
Reserves—

Reserve fund....ov vovien vavaneinas. $1,000,000 00
Suspense exchange.. . 257,809 89
Contingent accounnt.. ceenneenene 106,171 57
Injuries and damages insurance fund.. 9,812 99
Profitand 1088 . coveiviieveeeannnan, 411,924 10

——— 1,755,718 45

$2,026,636 60
6,000,000 00

$16,255847 95
REFERRING TO GRAND TRUNK PACIFIC debenture
stock, of which five millions was recently success-
fully issued, Mr. C. M. Hays is reported as saying:
“With the Pennsylvama, New York Central, and
other lines paying six per cent. for money, 1t was
particularly satisfactory to us that we got ours for
four p.e. About 70 pe of it was taken up by our
own shareholders at par, without any cost to the
company. | may point out also that the Grand
Trunk will get the benefit of the new rolling stock
which this money will purchase, while the Grand
Trunk Pacific is in course of construction, which
will do a good deal towards rehieving the conges-
tion."”

THE EARNINGS OF THE C.P.R. are recognized as
a fair mdex of business conditions throughout the
Domimion. For some weeks past these have shown
marked increases over the showings of 1905, The
weekly report 1ssued Wednesday showed that the
gross carnings of the g,102 miles directly operated
by the road for the week ending April 14, amounted
to $1,470,000, as compared with $1,308,000 during
the same period last year an increase ot $171,000
during the seven days or nearly $25,000 a day

I'iE. MONTREAL STOCK EXCHANGE sent this no-
tice to members :

“The Quebec Government tax of two cents for
every hundred dollars or fraction thereof of the
par value of such shares, bonds, debentures or de-
benture stock will be payable by members, except-
ing sales for members of the London, Berlin, Pans,
New York, Boston, Toronto, Pittsburg, Cincimnaty
Cleveland or Philadelphia exchanges, in which case
tax will be payable by client.”

THE BANK OF BRITISH NORTH AMERICA has
opened a branch at Cainsville, Ont.

S e ey e
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At THE GRAND TRUNK semi-annual meeting last
week the president, Sir Charles Rivers Wilson, re-
viewed the accounts and the work accomplished in
the extensions of the road. He stated that owing
to the delay in completing the government portion
of the National Transcontinental Railway between
Winnipeg and Lake Superior Junction, where it is
to connect with a Grand Trunk Pacific line to Port
Arthur and Fort William, he was not as hopeful as
he had been of carrying grain to Fort William at
an early date. He referred to the fact that a pre-
liminary investigation showed that the proposed
pension fund would require between $70,000 and
§80,000 vearly. Dividends of 2 p.c. for the half-
year on the 4 p.c. guaranteed stock, 25 p.c. on the
first and second preference stock, and 3 p.c. on the
third preference were announced.

GROSS RAILWAY EARNINGS for March of the rail-
roads throughout North America show marked im-
provement over 1900, but net returns are not yet
available.  The increase for March so far as known
is about 7 pc. over last year. Comparison is made
below of gross earnings of roads reporting for
March, and earnings of the same roads for Feb-
ruary ; also the more complete reports for February

and the two preceding months :
Gross earn- Per
ings, 1907. Gain, cent,

March, 4 weeks .. .. .. .. $63,375,499 $4 208,295 7.1

February, 4 weeks .. .. .. .. 56,799509 1,741,858 3.2
February .. cooee e e .. 138,304 936 7,893812 6.1
January .. .. .. ... . .. .. 14D567,727 9,006,778 6.6
December .. .. 154,116,229 11,096,237 7.8

THE RECENT EARTHQUAKE in Mexico naturaily
gave anxiety to shareholders of the Mexican Light,
Heat & Power Company, but the following tele-
gram received by Secretary-Treasurer Doble, from
C. H. Cahan, proved reassuring:—“Had severest
earthquake of twenty years past last night, lasting
four minutes.  All stations at Necaxa, El Cro, and
Mexico City stood shocks without a single crack.
Trfling damage to distribution system and tele-
phone wires.” ¢

MR. FREDERICK NICHOLLS, vice-president and
manager of the Electric Development Company, left
on Tuesday, for London, England, to consult the
bond-holders in connection with questions relating
to contracts made with the Toronto Electric Light
Company and Toronto Railway Company, a course
which has resulted from recent deliberations be-
tween the city and government on the power ques-
tion.

NEARLY SIX THOUSAND MILES OF RAILROAD are
under contract in Canada between the head of the
great lakes and the Rocky Mountains, portions of
this work being already under way. The work is
divided approximately ‘as follows :

Miles.
Canadian Northern .. .. .. .. .. .. .. .. .. .. 1,500
B R oy s 5 b o D tensd 34 E S oA 1.400
Great Northern .. .. .. .. .. .. o' s ve ve on s 1,000
L IR A Y 1,900

THE UNION BANK OF HALIFAX has now three
branches in Porto Rico, these being at San Juan,
Ponce and Caguas.

(Financial Items continued on page 500).

SECOND DISASTROUS FIRE AT McGILL
UNIVERSITY.

The following companies are interested, for the
amounts below noted, in the loss of the Medical
Building of the University McGill :

Aetna.. .. .. .. $ 17,000 Northern.. . . $24,500
Alliance .. .. .. 5,250 Norwich Union 7,000
Atlas .. .. .. .. 7,000 Phoenix of Hart-
Caledonian .. .. 24500 o RN 7,000
Commercial Union 10,500 Phoenix of Lon-
Guardian .. .. 10,500 don. . oo 45500
Hartford.. .. .. 17500 Queen .. .. .. 14,000
Home oo 21,000 Rochester German 7,600
Liverpool & L. Royal .. .. .. 52500
G oo 31,500 BUB .. e a0 e 7,000
London & Lan- Union .. .. .. .. 10,600
cashire .. .. 7,000 Western .. .. .. 10,500
North America 5,250 —_—
North British & Total .. $350,000
MO a0 24,500

Insurance loss : total.

"
CANADIAN FIRE UNDERWRITERS' ASSOCIATION.

The usual quarterly meeting of the Canadian
Fire Underwriters' Association was held in Mont-
real this week. A considerable amount of routine
business was transacted. The following Western
managers were present, Messrs. J. B. Laidlaw (Nor-
wich Union), P. H. Sims (British America), T. D.
Richardson (New York Underwriters), Alfred
Wright (London & Lancashire Fire), H. E. Wilson
(Sovereign Fire), and Root (Hartford Fire).

S B
Stock Exchange Notes

Business was practically at a standstill this week and
the volume of trading small. In no case did the transac-
tions in any one stock exceed 800 shares. There s evi-
dence of buying orders behind the market at the present
level of prices, but money conditions still prevent :ny
margin buying of importance. While present conditions
continue no decided move can be looked for and the mar-
ket is likely to be heavy., There is no evidence of any
desire to unload stocks, however, and prices are attractive
to those in a position to command accommodation. Money
will likely take an easier tone within the next few weeks
and an advance in quotations will then probably occur,

Canadian Pacific closed with 174 1-2 bid as compared
with 175 a week ago. The stock was only traded in for 40
shares in all. The earnings for the second week of April
show an Increase of $171,000, Soo Common was not traded
in this week and closed with 102 bid, a decline of 6 3-4
points from last week's closing quotation. Montreal Street
Railway closed with 211 bid, a decline of 7 points for thLe
week and 108 shares changed hands during the weex. To-
ronto Railway shows a loss of 1 point for the week and
closed with 105 bid . The sales involved 202 shares in all.
Twin City closed with 94 1-2 bid, a decline of 1-2 point
for the week on transactions of 131 shares, Detroit Rall-
way was the most active of the tractions and closed with
73 1-2 X. D. bid, equivalent to a decline of 2 3-4 points for
the week. The business of the week brought out 6564
shares. Toledo Railway was dealt in to the extent of 238
shares and closed with 25 1-2 bid a decline of 1-2 point for
the week, [Illinois Traction Preferred closed with 88 bid
as compared with 89 bid a week ago and 202 shares were
dealt in. There were no sales of Halifax tram, nor In the
Havana securities.

R. & O closed with 75 bid, a loss of 2 points for the
week. There was only one transaction, 25 shares changing
shows a loss of 1-2 point from last week. Montreal Power
was the most active stock, but even then the sales for the
week only totalled 754 shares, the closing bid was 91, a de-
cline of 1 3-4 points for the week.

Dominfon Iron Common closed with 19 bid as compared
with 20 1-2 a week ago and 440 shares changed hands, The
sales of the Preferred involved 220 shares and the closing
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bid of 50 shows a loss of 3 1-2 points on quotation for the
week.  The Bonds were dealt in to the extent of $18,000,
and the closing bid of 75 1-4 shows a loss of 1 full point
for the week. There were no sales in the Dominion Coal
Stocks this week, and the Common closed with 58 bid,
Nova Scotia Steel Common was traded in for 55 shares
in broken lots, and closed with 70 Y.d, a loss of 2 points
from last week's elosing bid  There were no sales in the
Preferrved Stock nor in the Bonds,

Lake of the Woods Common sales involved 213 shares
and the closing bid of 76 X D shows an advance of 2
points for the week. There
stock nor in the Bonds There were no sales in the Cot-
ton Stocks this week,

Money continues stringent and Bank rates for call money

were no sales in the Preferred |

are unchanged at 6 pe, the rate for call money in New |

York to-day ruled at 2 1-4 p. ¢, while the rate in Lon-

don was 2 pe.

Per cent.

Call money in Montreal .. .. .. .. .. .. .. .. .. 6
Call money in New York TN T TP PGSR || °
CAlL MNP 18 LOBROR oo «o ss oo s o 9w 55 wn ke B
Bank of England rate .. .. .. .. .. .. .. .. .. .. 412
Consols .. .n da N WK s WE s ¥ . N6 1-16
Pemand Sterling @ e v Ar w6 meas a4 ve ok se D 1sh
G0 days' Sight Sterling e S RTETETRRP 1

The quotations for money at

continental points are
as follows:

Marnet,  Bank,

34 33

4. O

4 5l

evs seeas a4 LR

Brasvslbiies sssinssensacosns snesvess 4, h
Wednesday, p. m, April 17th, 1907,

-
BANK CLEARINGS OF THE WEEK.

Moxtrear Bask Crearizas for the week ending April
Isth were $27031 8620 For the corresponding weeks of
1906 and 1905 they were $20 625,346 and $24,280 327 res-
pretively

Toroxto Crearizas for the week ending

April 18th
were $24 511,601

E .
TRAFFIC EARNINGS,

The gross traffic earnings of the Grand Trunk
Canadian  Pacific, Canadian Northern, Duluth
South Shore & Atlantic railways, and the Montreal,
Toronto, Halifax, Twin City, Detroit, United and
Havana street railways, up to the most recent Jate
obtainable, compared with the correspond ng period
for 1905 and 1906, were as follows:

Graxp Trosk Ramwavy,

Year to date, 1905, 1906, 1907, Increase
Meh. 31 ... $T,080374  $8,766,72 $9,003,062  $787,238
Week ending, 1905, l‘l(hﬁ 1907, lncrease,
Apl. T ... 694,744 7 N23,466 8,542
| { PR T14,007 6! S=10,001 25,628

ArRIL 19, 1909

Caxapiax Pacirie Ranuway,

Yenr to date,, 1905, 1906, 1907, Creas
Meh. 31...... $10,361,000 §13,643,000  $14,490,000 w,(;o
Week ending. 1905, 1906. 1907, reose
Apl. Teveeon 995,000 1,305,000 1,469,000 1(-,4 000
oo 996,000 1,308,000 1,479,000 171 060

CaNADIAN NORTHERN RarLway,
Year to date, 1905, 1906. Ine
June 30, $3,871,800 $5.563, 100, $1,691 300
Week ending, 1905, 1906, 1907, Inerease,
Apl. Teeeevan 57,300 121,700 101,700 Dee, 20,000
65,900 127,400 129,300 1,500
Drvern, Sovtn SHoRE & ATLaNtIC,

Week ending, 1905. 1906, 1907, [nerease
Aple Tovvnine 46,566 54,9400 56,330 1,319
MoNTrEAL STREET Ralnway,

Year to date, 1905, 1906. 1907, Increase
Meh. 31 .ovuns $091,950  $6N0,810  $T72615  $01,805
W eek ending, 1905, 1906, 1907, Tucresse,

Apl Tocoes woe 46,092 52,364 62,356 9,99
4.0eeinres 46,154 52,528 61,815 9987

ToroNT0 STREET RAILWAY,

Year to date. 1905, 1906, 1907, Increase
Ml 8l eeren.. $689,361 080,473 $762976 $12503
Week ending. 1900, 1906. 1907, Increase

Apl T vonee 45,247 53,202 61,790 8,588

Twix Ciry Raeip Traxsit Company,

Year 1o late, 1905. 19086, 1907. Increase
Meh. 31 o 81,020,165 31,194,418 $1,345,915  $149497
Week enling, 1905, 1906, 1907. Increase

Aple T sovees 82,650 97,709 109,389 11,680

Havrax Evkerric Tramway Co,, Lo,

Railway Receipts.

Week ending. 100 1906, 1907. Increas,
Apl. Toveeene 2,355 2,679 3,088 40
14 000000 '.’,4‘IR 2,822
Detroir UNitep RAiLway,
Week ending, 1905, 1906, 1907, Increase

Apl. T weene 82,826 97,646 109,952 12,406

Havava Evkorric Rainwar Co.

Week ending. 1906, 1907. Increase
Mch, 3.iaeeeee 31,280 33,656 2,30
32,499 34,5623 2,04

34,032 33,611 Dec. 42

32,709 33,667 858

28,087 32,053 3,966

27,806 32,687 4,81

23,955 32,648 8,693

Yorkshire Tnsurance Gompan

of York, England

ESTABLISHED lm

The Directors have decided to insure properties of every description in Canala at Tariff
Rates, in accordance with the needs of the country, and are now prepared to receive

Applications for Agencies from Leading Agents in all parts of the Dominion.

The LIMITS are as large as those of the best
British Companies,

The PUNDS of the Company will be invested in Canada

by LOANS on Real Estate.

No loss was suffered by the “Yorkshire” through the serious fires in San Francisco and thie Pacific Coast.

Address P. M. WICKHAM. Manager, Montreal.
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REPORTED FOR THE CHRONICLE BY R. WILSON-SMITH & CO., 160 ST. JAMES STREET, MONTREAL.
CORRECTED TO AURIL 17th, 1907, P. M.
- el bl ——
Revenue | Per contage |
Closlng 'l:f‘: lwr cont. ov| . mpital Capital Resorve of Rest Rate of Whe' Uividend
BANKY, rices or | o on: nvostment [<ubweribed | pmid ap, ¥oad to pald uj Diviaena nayaile
st sale. | ) U | at presont . e . Ospital, | N
prices, |
Asked . Bild.| ¢ Per ¢ ant e L] i*or Cont | A
British North America ... 834 8 45 4,866,666 2,238 6% 1600 7 v“l'lil'. Octol er,
Canadian Bank of Com 173 50 4 m lnm‘m-« 5,000,000 50,0 8 x areh June, sept., Dee,
Crown Bauk of (,unula ‘ 100 W5 000 951,480 . ’.a danuaty, July.
Dominion . . | B 3,000 00 3,000 0 3.9 0,0 I.' M 2 vt A‘ pril duly, Octohey
Eastern l-mulnpo w1600 100 2,051,500 2915400 1,860 000 64,14 5 [dang, April duly, Getober
Hamilton TRy ' 00 L AT3T00 2470 210 10 00 10 “lmh Jure, Sept,, Dee,
Hochelaza " 1w .. bl b a3 2000 ey 1,600 00 800 8 I mber,
Home Bank of nmnh % bae 100 75 00 19. 5 6
Tmperial 28 21 e 488 4674901 100 06 n \mm Nov,
La Banque \lllﬂnllo akh  CARaRINH 130 ... an 5 38 PETY " £00,000 3628 T | , November,
Merchants Ba k of Canada 165 .. 100 481 5,017,000 3,600 (00 60 00 8 \'lun-h, Jdune, Sept,, Dee,
Metropolitan Ihnk ‘ 100 1,000, 100 10,00 8 | dan., Apil, Jduly, Oet
Molsons ..oo..e 208 100 487 ¥ 1.000,000 o Lo [dang, Aprin duly
Montreal . o oeee] U8 100 401 14,400 000 | 11 000 000 40 ¥ | iodune, >
New Brunswiek ... oovs cesnaienend| 272 o 100 441 07,200 1,100,630 WS IH 12 o April duly,
Northern Bank 100 . 1,146,202 | 500 4.20 sseRR e bR
Nova Seotia 100 3,000,000 000,000 | 52500 0 176,04 12 Jan
Ottaws o0 S000.000, 3000000 3000000 | 100 00 1w | June, December,
* Ontario ., 100 1,500,001 1,600,000 700,000 1g.64 cevenaes|
People’s Bank of N. . v, H L8000 18000 100 00 8§ | Januvary, July,
100 1,004,087 'm '1' 5 “.nrh June, Sepe,, Dee,
o™ 514 0. ] 7 | Murel, June I'ec.
Royal 42 190 000 3 uuum 10 Jdan,, A]ull
Soverelgn Bank P . 1 465 4,000,000 0 \ Feb, May,
standard o0 oeee o Vil saaa avé 50 1,530,150 1. ‘ | Mareh, June, by
8t Stephens 100 % 1M b April, October,
St. Hyaeinthe 100 304 ey
St. Johns 100 TRE T 4 January, -lul_\.
Sterling Ba nn e TTT AN b Mav, Aug, No
Toronto ... 100 441 5,957 400 1 | Morch June, se ,
Traders .. s won| AW sangon| 4338106 190000 7| June, December.
lnlun Ihnk of Halifax 50 P00 | LM 000 | 1407 2 8 ). May
Union Bank of Canada Ilu u7 v 5 86 Fwwan|  S000,000 1500 000 B Oo June, De
United Empire Bank 100 Py 58 L2 e o fronsezinse ‘
Western v ese seeresscane W B5H,000 300000 | B 7 April, Octoler
MISCELLANEOUS STOCKS, |
Bell Telophone . ... ] 188 a2 00 571 9,000, 000 3,132,876 » fsn Al uy e
B. C. Packers Assu “A cese ses m | e PP . [T .
do “B TP 100 1,270, (m .....
100 .oll-lll‘ X
Can. Colored Cotton Mills Co. W 72 L, o) : 2 >
Canada General Electrio 0o | 475 o 208000 13 ‘:"",': :.M“hn
Canadian Preifio ... it on A42 | 2680 @ 160,00 H March, June, Sept, Dee
Canadian Converters 100 680 | 17auso0l 1,733,500 Kot (T 1% | Feby. Muy Aug, Nuv
Detrott Electrie St voens XD 100 6 66 12,500, 00 l'mwm 1,451,155 V] « WAy ARy, 3
fannary "
I Im n Coal Pronrr«l prpraTees BRI o 1 00h) T 3,9 (m 0 .
- Common ... "' 60" se| ten 6 31 15.00.000| 180000 5 2 1 Apl July Oct. Jany.
'lomhl n Textlle Co. (,om T 7500 5,000 000/ .
iion o ”‘ 03 oyl o0 760 2, - 1,940,000 . ) 13* Jan, April July October
Dom. Iron & Steel Com 195 10 00| 200,00 s m.nmmm' . oo
do b s 52 b2 100 5,000 W0 50060000 -
Duluth § s.tMlug:‘ m.g lulmmm v“:» (:iﬂ > o
d . wi WU y 100" 00 | . e
Halifax Tramway Co. ... 1 100 606 V3% 0 tje | 'sn. April July Ocrober
+  Havana lfloeme Ry Ol;m Gavy oend :::)' T.500,000 . .
llhm-!- T;uPPfd. 00080698 40040008 +08 89} 88 ::: 6 68 i . ':’ I!:l.:ruAu!::” :\l‘l:.lt{mu tober
ntide Paper Com ., s . "-llm" . I ¢ “
¥ ide Paper, Pa. . 1030 103 | 100 6 38 1,200,000 34 "';""I L
lA.I ol the Woods Ml ) Co, C: 6 76 l?l) 77 'z,'.u",llm ‘I‘)t T\Iuvh. Jans, Bapk. st
"““Y‘«m anies 00m bioo | 069 :0'?) :»‘3 'nlf:::‘l::‘n 1 Jdun. April July October
P . ; 0 6yl 100 597 0,000,000 50'000 00/ 1* Jan. April July October .
Mexican I.Ight & Ponor 00 . o0 4 100 sess 13,%00,00 13,600,000 ... . ‘
Minn, St Paul & S8 M. ... .. ... 106 102 100 373 14,00 000 I;‘“”"'\ . g. ’l""‘"Y "“‘7
do Pld . st asee 100 7 000,040 . J K TN
Meutreal Cotton Co, 10 573 s | 3,000000 i Il :."‘l:"l dune et e
:on!vrnl Light, Ht. & Pwr, Co 100 549 170 v n,a.ul:‘r 000 : Il AR ob, Aung b
outreal Steel Worl s 100 i 000 o
do do %, Dom. 100 nm Ty 80,000 14 ;"lr"ll June
Montreal Street Iullwly 100 160 7,000 060/ 007 9523 1 9) ..'g' '"h- f
Montreal Telograj e 40 49 Jo0 [ aam nn) . » ;|"" Tuly 2 P
mph-xn\n..ﬁ.' &, 5.00 6,000000 | 6,000,000 . . '\|°’l"m.’~‘.~ i
Northern Ohto TraeCo 100 G 89 6,000,000 s,uuo,m; " Mar JunSey
North- \\ul Land, co?’n Ly 3 l: i 17,98 1 L 661,081 ';’. Maroh.
N.Seotia Stoel .bonl Co. (l.‘;;: : :g o ,u.r.,m 15,00 h Jan. Kpelt" Jne 'W'"_",'
Syt H(lmr llllll O?n. :g ; . Jine 'A.i;rll .|~|h.' October
lt.kh;-llo;u & Out. Nav. Oo we o 6 R o i 1% | Payanle Dee, Ist ;
o de Janerlo.. v, L. - 0w .
Sao Paalo ., 100 1,462,250 3671 ane Aprl) July stobe: :
8t Jonn Street Rallway . . 1oh sreite s 4 4
;oll!ul(y & umc,, 100 e \|1:", '\r.‘.n:-‘\'h:r“ bt 4
by Ayl L R b dne Jan, April July vetober 4
Trinidad Fleetrle Ry . ..., 4.5 1,200 (00 . i
Tri. City Ky. Co, Com, ... " i oo | 9,000,000 Jax Pyt 4
8T 86 w | "a,lm,om Fob. May Auulul. ", é
Wiy W it L3 s e, Vareh Juue Sept. h
[l 3,000,000 5 )
o 2 :'"n 5 000,600 "y Has, Sooam i\
. o saes ( 600,000 '
Wisnipeg Electrie Soea Caiadt. N0 450000 tye | e april -l“ v Octobe

aato rly. ¢ ) are eorrected from Iast (iovt. Bank Ntatement. 7
:u-u.?.‘:‘m‘u have been taken over by the Baok of Montreai.
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ST()LK LIST Contlnued.

- S =
Latest l':.l:.rul Amount When Interest Date of
BONDS. Quota- | "uar ™ outstanding due. Where Interest payable Maturity, REMARKS
tous | hum.
— L —
Bell Telephone Co. ..vus | 110 5% | $2,000,000{1st Oct. 1st Apl.|Bk. of Montreal, Mtl..| April 1st, 1925
Can. Colored Cotton Co.... 98 | 6 % | 2,000,000/2nd Apl. 2ud Oct. “ “ | April 2nd, 1912
Dominion Coal Co....... 97} | 6 % 5,000,000(1st May 1t Nov. “ “ | April lst, 1940 | Redeemableat 105 a1d
Int. after May 1t 1910
Dominion Cotton Co.....| 953 | 6 % | 1,354,000{1st Jan. 16t July..ceues vesneeoaness| Jany. lat, 1916
Dominion Iron Steel Co By 6% i 7,876,000|.6t Jan, 1stJuly.|Bk. of Montreal, Mtl..| July 1st, 1929
Havana Electric Railway. 90 5% 8,061,046(1et Feb. 1st Aug |52 Broadway, N. Y..| Feby. let, 1952
LakeoftheWoodsMillCo.| 106} [ 6 % | 1,000,000{1st June 18t Dec, [Merchants Bank of|
i | Canada, Montreal..! June lst, 1953
Laurentide “aper Co. | oo 6% 1,200,000 2 Jan. 2 July. |Bk of Montreal, Mtl..| Jany.2nd, 1920
Mexican Electric Light Co.| 76 5% | 60000001 Jan. 1 July. “ ¢ July let, 1935
Mexican Light &I’owﬂCo‘ R0 5% | 12,000,000/1 Feb. 1 Aug. “ “ | Feby. 1st, 1933
4 4 Montreal L. & PowerCo..| 96 44%|  7,500,000/1 Jan. 1July “ “ | Jany. lst, 1932 | Redeemable at 105 and
. | Int. after 1912,
& i Montreal Street Ry, Co...| 104 | 43% | 1,500, 000 1 May 1 Nov. o “ | May lst, 1922
| gl N. 8. Steel & Coal Co....| 99 6 % 2,500.000 1 Jan. 1July. [Bk.of N, Scotia, Mtl.
“ 4 - | or Toronto.eeeeess| July 1st, 1931
4 Ogilvie Milking Oo. ...+, (1201 6% | 1,000,000t June 1 Dec. [Bk. of Montreal,Mtl..| July 1st, 1932 Redeemable 115 a
] | nt. after 1912,
| ] Price Bros ....o..oo000n/ 100 | 6 % [ 1,000,0001 June 1Dec. [...ovevessress  ou.|June lot, 1925 Roldeemnblutloﬁnn.l
A | nterest.
; 8a0 Paulos.eeesvrinneensl 93 | 5% | 6,000,0001 June 1Dec. |C. B. of C., London
i | [ Nat. Trust Co., Tor | June 1st, 1929
K N |
N Textile Seriea* A" ..... | 92 | 6 % | 758,600/1 March 1 Sept. |Royal Trust Co., Mtl | March 1at,1925 Reldeenuble at 110 and
A nter®st,
! “ “B”...0 | BT} | 6% | 1,162,000 “ " - L Redeemable atpar af-
i ter 6 years,
o 0% . s | DO 6% 1,000,000 “ “ ‘“ - Redeemable at 105 and
i Interest.
! “ “D”ieee| 90 | 6% 450,000 “ o “ “ - “
g Winnipeg Electric.c..ou. | 105§ | 8 % | 3,600,000(1 Jan. 1 July. |Bk.of Montreal, Mtl..| Jany. 1at, 1935
ad
3 ———————————————————— — — e——— — ———
,:} f

For Agencies in Canada
Please address

S EE

£

¥ EDWARD E. PASCHALL, .y

1 o, ot i German American

i Insuvance Compang

1(; New Pork

1 i STATEMENT, OCTOBER 31,1906
CAPITAL

$1.500.000

NET SURPLUS

5146204
13527.388

P e

BIAE o e RIS B it - B PN

v v

AGENCIES THROUGHOUT UNITED STATES AND CANADA.
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London & Lancashire Life Assurance Co.

Of London, England

EXTRACTS FROM 1906 REPORT

NEW BUSINESS:—During the year this consisted of 2258 Policies issued and taken for $3,944,830, under
premiums amounting to $162,304.50.

INCOME: —The Total Premium Income was $1566,411.00, AN INCREASE OVER 1905 OF $53,868, whilst the
Total Income increased to $1,998197.75.

INVESTED FUNDS:—The Funds of the Company now reach the figure of $11.080,565.00, THE LIFE AS-
SURANCE FUND HAVING BEEN INCREASED BY $506,454.25.

BY ORDER OF THE BOARD,

W, P. CLIREHUGH, General Manager,
CANADA BRANCH

NEW POLICIES ISSUED .. .. o e nd e e e e AR s LBAL KR ki ek E RE G e $1,385,876.00
Increase over 190, $269,716.00.
ASSURANCE IN FORCE .. .. .. .. .o o0 o0 ve e e o 5 A B $11,032,461.00

INCOME
Preminms .. .. .
INLETeBL .. oo oo oo oo oo o0 oo o0 o0 ae s0 o0 a0 oo o0

374,000.47
160,096.93
% 534,147.40
EXPENDITURE:—
Pavments to Polley-holders .. .. .. .. .o oo cv vr i th e ve e ee e e ee 261,296.64

Other Expenses .. AG3.49
% 346,760.13

Expense Ratio to Income, 16 p. c.

INVESTMENTS IN CANADA .. .. . ool e e § ..$ 3,814,565.70
LIABILITIES IN CANADA .. o0 0 o0 o0 o0 06 o6 00 a8 88 oo 41 oo 44 a4 o8 sa ss 2 se se se ee $ 2,782,862.38
Increase in Assets since 1888, $2,837,215.73.
LONDON AND LANCASHIRE LIFE. HEAD OFFICE, MONTREAL.
. | !
[HE CANADIAN CLEARING HOUSES showed the Personal Notes

following returns for the week ending April 11.

The figures for the corresponding week of 106 are WE UNDERSTAND that the insurance firm of Med-

also shown s April 11, '07. April 12, '06. land & Jones Toronto, will dissolve partnership on
}lmnn-ul S e WE % 4w e A 8{?::3;:;; 32”:‘:3?_}‘7’: the 1st May next. Mr. W. A, Medland will in
\\“I'l;'l'l‘l']“:L S {0es1170 y,.i”',_),! future represent the agencies of the Scottish Union
::ulif:n v su #e e be b4 s }33:'2':{ }ggﬁ:g:ﬁ; | & National Insurance and the Guarantee Company
Sz”“,:t;:;:' o 1:4'.)9:71;4 1104234 | of North America, while Mr. A. I. Jones will re-
t‘.uymn_nvr 1‘?‘;9‘23;’ 2;3:‘::'31;3 present the Insurance Company of North America,
Q,l,l,.’;,‘,r,l." o 21032234 75 The German American Insurance Company and the
(Irl!:yn:;l v 4o 5 5 0% BT B :lagé:é Canada Accident. The firm 1s nearly 25 years old,
BAMODLON o e 1,017,272 | and both gentlemen are popular and well known
Tol L eR1006070 $09.941,491 Insurance men.

MR. G. H. ALLEN, provincial manager of the J
Mutual Life of Canada, who has been spending the
last few weeks at Atlantic City, has returned to
Montreal. Mr. Allen's many friends will be pleas- !
ed to know that he has completely recovered from

[HE BANK OF ENGLAND'S proportion of reserve
to liabilities at the close of last week was 43.55 pC,
against 41.42 for the preceding week, 40.05 March
28, and 44.00 March 21. The highest percentage
thus far in 1907 was 50.20, in the week ending Feb-
ruary 4; the lowest 33.50, on January 2.

The detailed statement compares as follows with
the same week one and two years ago:

1907. 1906. 1905, MR. T. G. MCCONKEY, superintendent of agencies

35,45 35,011,655 37,707,401 " ;
:::lllv“rl\“- L c':'::."!‘:?:rt) £;;’23J»§El; £2.:».’ 436 | for the North American Life, visited the Montreal

his recent serious illness and has now resumed work
with his old-time vigour.

i\'m».« resorved .. 23,739,000 22,551,206 25483130 | branch this week. He has just returned from the i
P PROrVE . " !
T{!:,,,{,,,,,_:”Hm._ . a312pe. M18pe 3pe. | Pacific Coast where he reports the business of his |
' Clreulation .. .. 28,772,000 29260795 28642005 | company flourishing.
Pub. dep. .. .. .. 9,101,000 10145721 10402156 : ’ _ . !
Other dep. .. .. .. 48,568,000 44,658,624 41,421,231; MR. W. H. FRANCKUM, inspector Scottish Union ’
Gov see. . 15448000 16112581 15445806 | e o s . -
Ofide sec. . 34905000 32307687 26,675,206 and National Insurance Company, spent a few days i

(Fin:\ncia.i Items continued on next page.) in Montreal this week. ‘\
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FIRE LIFE

Capital Fully Subscribed, 2

Commercial Union Assvrance Co,

LIMITED, OF LONDON, ENG.

Life Fund (In special trust for Life Policy Holders), 13,675,315

Total Annual Income, exceeds : : : 15,000,000
Total Funds, exceed : : : : : 60,000,000
Deposit with Dominion Government exceeds : 590,000

Head Office Canadian Branch: 91 Notre Dame Street West, Montreal

Applications for Agencies solicited in unrepresented districts:

MARINE ACCIDENT
——

: 1 1 $12500,000

J. MCGREGOR, Manager

MEXICAN LiGHT & POWER earnings, for March
are as follows i Mexican currency :

1907. 1906.
OB 560 co00 sos1s eeeenees $367,058 93 $L85,668 96
l‘:llwlmm....“.... sensminesense sooe 148,602 43 141,506 41

Netoososocossss saernosesons oo $218406 80 £114,262 55
THE GRAND TRUNK RAILWAY system’s traffic earn-
ings from April 8 to 14, are as follows:

IOOT s nivo soon sonnsrananes nuscessspor wed oeeBERG00L
DO0B.c06 sssoes sooensnscrsovnes sascesscasecens sunss 165,318
FROMIRAD 5450 554 5064 cxosan ERRSFERERATD ewia ... $123,628

MONTREAL LIGHT, HEAT & POWER has declared
the regular quarterly dividend of 11 pe, payable
May 15,

DIRECTORS OF TWIN CITY have declared the re-
gular quarterly dividend of 17y pe, payable May
15, to holders of record .‘\|)lll 30

Scottish Union and National

Insurance Co. of Edinburgh, Scotland
Established 1824

Capltal, . $30,000,000
Tetal Assets, 406 230784
Deposited with Dominion Gov't, 242720
Invested Assets In Canada, 2 448 7387

NORTH AMERICAN DEPT., HARTFORD, CONN,, U.S.A,
JAMES H. BKEWSTER, Manager
EsiNuakT & Macuirg, Resident Agent, . . .
MEprann & Joxks E . .
ALLAN, LANG & KiLLAM,

Montreal
Toronto
Winnipeg

MONTREAL PARK & ISLAND
RAILWAY COMPANY-

LACHINE.— From Post Office 20 min. service, 5,40 a.m
to 8.00 p m., 30 min. service, 800 p.m. to midnight. From
Lachine 20 min. service, 5.50 a.m. to 8.45 p.m., 30 min, service,
845 pm to 1245 midnight.  Sault auRecollet. — From 8t.
Denis and Henderson Station, 30 min. service, 6 a.m. to9am. ;
40 min. service 9 a.m. to 4 p.an. ; 30 min. service, 4 p.m. to
B 20 p m ;<0 min, service, 820 pm. to 12 midnight. Last car
from sault, 12p,m.; from 8t. Denis, 1220 p.m. Extra car daily
from Chenneville 8t, to Henderson Station at6 10 p.m. Moun-
tain—From Mtr Roval Avenue, 20 min. service, 5.40 a.m. to
11'40 p.m. From Victoria Avenue, Westmount, 20 min. ser-
vice, 5.50 a.m. to 11.50 p.m.; Cartierville.—From Snowdon's
Junction, 40 min. service, 6.00 a.m. to 12.00 p.m. From Car-
tierville, 40 win. service, 5,40 a.m. t0 11.40 p m.

Notice to Depositors

After the first of April, 1907,
interest on deposits with this Cor-
poration will be paid or added to
the account and compounded quar-
terly, on 31st March, 3oth June, 30th
September and  31st December, in
each year,

CANADA PERMANENT
MORTGAGE CORPORATION
Toronto Street, Toronto

@ BRITISH

COLUMRIA
The B. C. Agency Corporation, Ltd.

OF VANCOUVER

RANSACTS all kinds of Financial and Commercial
Agency Business on Commission Terms, Real
Iistate Investments a Specialty, Sole British Colum-
bia Representatives of Manufacturing and other Firms,
Sole Agents for leading Trade and Finance Jour-
nals, including “Canada” of London, England
Commodious Offices and Warchouse. Large staff
and efficient orgamization. Reliable information
and advice given gratis, to all enquirers. Foreign
Correspondents answered promptly and fully
Funds can be invested at 7 per cent. without ex-
pense and with complete security.

BANKERS; THE NORTHERN RANK
London Agents: PARR'S BANK, Ltd.

‘Phone 2626 P. O. Box 1117

Cable Address: * Vital, Vancouver”
A. B, C. CODE

Vancouver is a city of Wonderful Possibilities
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) o oge
The Employers’ Liability
Assurance Corporation, Limited | canadian
# u wu OF LONDON, ENGLAND 1 u u Government
poaen s Miaesspus Deposit 3
Personal Accident, Health, Liability $266,333.00
and Fidelity Guarantee Insurance | — —
ST ” STANDS FIRST
Most Liberal Policles Issued ::v';_':.::"_""":x
Offices: MONTREAL - TORONTQ | strenoth. andin the liber-
3 ality of its loss sctticments
Managers for Canada, GRIFFIN & WOODLAND

Northern Assurance (o.

sStrong as the Strongest”’

INCOME AND FUNDS, 19035 Head Office for Canada,

Fire Premiums . . $5,620,680
Life Premiums . . 1,386,000 MONTREAL
Interest o . 1,100,000

Accumulated Funds., . 31,135,000 ROBT. W. TYRE, Man. |
|
1
|

THE NORTH AMERICAN LIFE

A first-class Company for the prospective insurer and con-
sequently a most desirable one for the field representative.

American Life/, N i g
. 4 Correspondence invited with reference
Sl.f",';' d to agencies in unrepresented districts,
Continent Address: T. G. McCONKEY, Superintendent of Agencles
HEAD OFFICE: TORONTO
JOHN L. BLAIKIE, President L. GOLDMAN, Managing Director

TO AGENTS

- |
There is always a place for a good ‘
man among the field workers of the

Canada Life. |
Men of good character, willing to

work with a permanent connection in
view, should address

The Canada Life Assurance Co.
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The LIVERPOOL and
LONDON and GLOBE

Insurance Company

Cash Assets exceed § & @ . 856,000,000
Oanadian Investments exceed . . . 3,760,000

Claims paid exceed . . " ' 230,000,000
Canadlan Branch: Head Office, Company s Bulldind, Montreal.

CANADIAN DIRECTORS ¢

E. 8. CLOUSTON, Erg. Chairman, J. GARDNER THOMPSON, Resident Manager
GEO, E. DRUMMOND, Esq,,  F.W.THOMPSON, Esa. WM. JACKSON, Deputy Manager.
JAMES CRATHERN, Esq, SIR ALEXANDER LACOSTE J. W. BINNIE, Assistant Deputy Manager

S UN LIFE Assurance Company

of Canada

Cash Income from Premiums, luterest, Sarplns earned during 1906, . 5 . 8 921,721.34
Rents, &¢ " y . ’ $6,212,615,02 | Of which there was distributed to policy-
Increase over 1905 . . 495,122.79 holders entitled to participate that year  208.658.97
e Eha s =42 FAnd set aside to pluu- reserves on  all
Assets as at 318t December, l.l-m. . di'.-! ;.!’9.’..(»5 | policies issued since December 3lst,
Increase over 1905 < 2,983,307.83 | 1902 on the 3 per cent. basis . . 207,763.51
Death  Clainis, Matured  Endowments, ‘\urpllnﬂ over all liabilities and caplul
Profits and other payments to Poliey N inu-»rdlng to the Hm. Tnble, with
holders during 1906, ‘ ’ LO80,855.52 | 34and 3% interest) . . 2,225,247.45
Assurances issued and paid for in eash  17,410,054.37 ; Payments to Policy- huldenl since muaun

Assturances in toree Decenber 31,1906, 102,566,398.10 zation i . i . 15,099,223.87

Head Office, - - Montreal

NI,

-i.
3
i

e

I

3
i

TheOntarioAccidentInsurance Company

HEAD OFFICE: Eastmure & Liyhtbourn Building, TORONT0, ONT,
BEANCH OFFICES : British Empire Building, MONTREAL, and LONNON, ENG,

CAPITAL: Business Transacted:

Authorized, $500,000.00 Subscribed, $105,050.00 Personal Accident (on all popular plans); Disease and
Paid up in Cash, $51,420.00

, ¢ . 1 | Niekness (Limited and Unlimited) ; Employers, Elevator,
Renerve and Coutingent Funds (1906), . . $8 bYY | Teams; Merchants, Contingent, Vessel, Theatre, Ice
Deposit with Domwinion Government, . . 12,232.00 g ‘ 2 T
Premium Income (1905), « . . « . . . 252,421.6¢ (Sidewalk), Signe (Advertising) and General Liability ;
Claims Paid (1905) . . . . . . .« 118,630.57 | Workmen'’s Collective Property Damage,

Vice-President, h esident and Managing Director, Secretary,
W. H. PEARSON, ARTHUR L. EASTMURE., FRANCIS J, LIGHTBOURN

R. WILSON-SMITH
Financial Agdent

160 St. James Street, : T 8 Montreal

Specialty : ! INVESTMENT SECURITIES—Sultable for Banks, Trust Estates, Insurance
pe y Companles, Permanent Investments for Deposit with Canadian Goverament

CABLE ADDRESS: CHRONICLE

APRIL 19, 1907
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Provident Savings Life
Assurance Society

Of New York.

TIMOTHY L. WOODRUFF, President
The BEST COMPANY for POLICYHOLDERS and AGENTS

Success ful Agents and GentlemenSeeking Remunerative Business Connec

tio, may Apply to the Head Office or any of the Society's General Agents

MUNICIPAL
BONDS

TO YIELD

| 44, 10 5%,
SEND FOR PARTICULARS

Royal Securities Corporation

LIMITED
A. J. NESBITT, Manager

179 ST. JAMES ST.

London & Lancashire
Life Assurance Co.

BONUS YEAR
1907

B. HAL BROWN, - General Manager
MONTREAL

There is one MWWusiness

Which has many temptinggpenings for energetic
men. It ranks are not overcrowded and capital is
not needed for suceess, This business is the Field
Work of a snccessful Life Campany.

One of the best Companies in Canada to represent
is the Manufacturers Life It has many good field
positions vacant and its own sneeess bespeaks success
forits agents

Apply to

The Manutacturers Life Tnsurance @o.

ead O tico, - - - Toronto, Ontaric:

Lyilliam Hhomoor * Co

164 8t Jomes St. 10 Jordan St.
StJown.NB. MONTREAL TORONTO

— ‘managow of —
fﬂwawdml’guma/rdwavﬂﬁmmda/
Mo Ontanio Jire Inourance Co

—  Speciad Agents for Canada —
e New Yorkk Make Slass Snourance G

Live Acents WanTED

HaLiFAX

NORWICH UNION
FIRE OFFICE.

FOUNDED 1797
AGENTS WANTED

HEAD OFFICE FCR CANADA: TORONTO

JOHN B. LAIDLAW, Manager

IOHN MacEWEN,
SUPERINTENDENT AT MONTREAL

INSURANCE

: S U N OFFICE

FOUNDED A.D. 1710

Head Office:

Transacts Fire Business only, and is the oldest insur-
ance oflice in the world, Surplus over capital and all
liabilities exceeds $7,000,000.

Canadian Branch:
15 Wcllington Street East, Toronto, Ont.
H. M. BLACKBURN, Manager

This Company comgenced business in Canada by

for secutity of Canadian Poliey-holders.

Threadneedle Street, - London, England |

depositing $5300,000 with the Dominion Government |

The Equity Fire Insurance Co.
TORONTO, CAN.

WM. GREENWOOD BROWN, General Manager

GENERAL AGENTS

Carson Bros, Montreal Fanlkner X Co

3! Halifax, N.§
wwency, Winnipe g2 WwW. S

Holland, Varcouver
v, Sydneyv, C, B Geo, A, Lavis, Calgary
n, PRI
L K, McKay st John, t B,
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.| Guardian Assurance Company

b Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Funds in hand, over $30,000,000

The Largest Paid-up Capital of any Company in the World Transacting a Fire Business.

i Canadian Branch: Head Office, Guardian Buildind, Montreal.

i

B S mininm. B S s i
-z Bt

! ; CANADIAN TRUSTEES: H. M LAMBERT, Manager.
v & W. M. Ramsay, Esq. (Chairman)
1 Hon. A. Desjardins, Esq. (Deputy Chairman) BERTRAM E. HARDS,
d. 0. Gravel, Esq. R. Wilson-Smith, Esq. Assistant Manager,

Craders Fire oo

Capltal

]nsufancc zoo $1,000,000

HOME OFFICE

28 Wellington Street East
TORONTO, ONT.

| ,,//Z,M,,.‘

OF CANADA.

Isathoro ghly

i‘ SOUND AND PROGRESSIVE

i Company, confining its husiness to the Dominion of Canada
and Newfoundland, noted for the most healthy climates

‘ IN THE WORLD Jos. Woodsworth, S.R. chle“.
{ Its Fxpense 1ate is the President, President,
{ LOWEST OF ALL CANADIAN COMPANIES w, G l’-;lwr-
Yeing only 16 14 per cont. of Total Income for 1906 a reduction _ S -
A of 1 46 per coent, over 1505 )
e "\'1"'“‘1.' N o ay caly ey coniminle | When Sanp. Agents wanted in all unnpnunted districts.
of Canada lhn Mtwasone of the very host Companies they

had examine and cgam “that its manavement was of a

high standar | e Royal Commissioners found no flaw in
the armor of
Canada’s Big Mutual

HEAD OFFICE, - WATERLOO, ONT.

Positive Evidence

Have bullding or stock
Photographed by

The Babson System S SERR -

41 Phillips Square, : ] MONTREAL
& OF RECORDING FINANCIAL REPORTS AND

STATISTICS IS USED BY THE LEADING

| BANKERS OF AMERICA AND EUROPE. TIIE INSU S
i COMPLETE CORRECT CONCISE Me[rop()lllan Llfe ANCE (0

Particulars concerning the varions divisions will be

rratis upo wplicatiol 1 mount of Canadian Securities Deposited with the Dominion
WREL SFANS RPN BPRhORtEN 5 406 (‘.ovnnmrnl for the protection of policy- S3 000 000 00
CENTRAL OFFICE holders in Canada over ...... ... » ’ g
1 .
Wellesley Hills Sta., : Boston, Mass., U. S. A. Signiticant Facts [ .
Statistical Department for Banking Houses Instalied and Maintaincd This Company's poliey-claimapaid in 1908 ‘ Itexceeds by twomillions
Send for cur Catalogue of American and Kuropean o :';‘:_':n":‘""':,,'""‘:“':f:,::.:‘..:;“: | :::: ;S,‘,::;“!;;:l‘::']‘\ ‘:’n a
inancial Publications, hours each, and, in amount, 103.5¢ @ ’ Nearly three hur h«-'
e ——r e minute the yar throngh, | thousand Canadiar 1
THE DAILY AVERAGE OF THE OOM- Classes are policy
nn'l BUSINESS DURiNG 1805, in the Metropolitan s
on deposit with the Gov-
| ! 412 i iy o NI o A0 ernment 'nf the Dominion
Y 2 2 ' of Canada, in Canadian
1y Tl\e Contmental Llfe Insurance Co. 6163 s, !n pumber of Policies o Sautoa [x cansdiy
19 . g > . . ' viscel and paid for, of its Canadian lia)ilities
{3 SUBSCRIBED CAPITAL, $1,000,000,00 $1,320 403,09 P ér i New In 1905 it hcr,r in Canada
% : 5 1 nee placed wrote as much new insu
é 3 | "EAD OFFICE. y «: y ' ' .TORONTO : n:.lurn’:nr“ rance as any two other
18 Hon. JOHUN “?‘ nf.'_‘. . PRESIDENT s‘“ 909,09 P day in Payments life insurance companies
CHARLES "."( l.[.‘.“, SECRETARY & ACTUARY o P“v:yl:.'\“::::ll :if:'.l:‘."ﬂ“.h"ﬂh."! or Ame
Several Vacancies for Good Live GENERAL AGENTS and '«l Incrense of |
PROVINCIAL MANAGERS $81,4€5.58 LV ]
: Liberal Contracts to First-Class Men.
. | ® . GEO / ; v "
2 | ¥ Apply GEO. B. WOODS, ”nnndln_j Vl)lrr:.lor_ Home nmc.: 1 uldi“ﬂ A".. New York c,ty
|

-
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mhe Canada Accident

Assurance Company ;
Head Office, ¢ H MONTREAL ,

CAPITAL, $500,000

PERSONAL ACCIDENT, ;

SICKNESS,

LIABILITY, 1

PLATE GLASS, D
INSURANCE.

R WILSONSSMITH,
President

T. H. HUDSON,
Manager

Law Union & Crown

Insurance Co. of London

Assets Exceed $27,000,000.00

Vire Risks accepted on almost every description of
insurable property.
Canadian Head Office: 112 St. James St., corner Place d'Armes
MONTREAL

THE, CHRONICLE 515

.

o @ TIIHSH FACTS stand forth

vith deserving importance

Clear pcllCIes in n; l'l:l()N Ml?(n'lxrfmml.

The Policies are well known

Reasonable for simplicity and plainness;
Contracts

fairness in the treatment of
agency requirements,

the Contracts, for sincerity and
Always a Place for Faithful Workers.

Union Mutual Life InsuranceCo,

PORTLAND, MAINE

HENRI E. MORIN, Chief Agent for Canada,
181 St, James Street, MONTREAL

For Agencies in the Western Division, Province of Quebec and

FRED E. RICHARDS, President

Hastern Ontario, apply to WALTER 1. JOSEI'H, Manager, 151 St
James Street, Montreal.

-~

J. E, E. DICKSON, Manager
Agents wanted thronghout Canada.

MOUNT ROYAL ASSURANCE COMPANY

AUTHORIZED CAPITAL, $1,000,000
HEAD OFFICE; « MONTREAL
President, Rudolphe Forget Vice-President, Hon, IL B, Rainville

J. E, CLEMENT, Jr., General Manader.

Responsible A ents wanted in Mon‘real and Province of Quebeg

RADNOR...

“Radnor is a purely natural water,brilii: nt,
pleasantly sparkling, and delicate tothe waste
The ZLancet, London, Eng, |

RADNOR IS BOTTLED ONLY AT THE SPRING

|
For Sale Everywhere l

First British Fire Office Established in Canada

Phenix Assurance Co.

LIMITED

Established A.D., 1782 ¢ Of London, England

Head Office for Canada:
164 St. James St., Montreal

PATERSON & SON, Chief Agents

“THE OLDEST SCOTTISH FIRE OFFICE™

CALEDONIA

FOUNDED 1803

DIRECTORS—1on. E €. Buller Elphinstone, Sir Colin Macrae
Charles Litehie, S 8§ C., Robert Stewart, Alexander Bogie, Ed
Berry, W, Sanderson, Robert Brodie, William Blair,

ROBERT CHAPMAN
LANSING LEWIS
<JOHN G ORTHWICK

Insurance Co.
f Edinburgh

General Managor
Canadian Manager
Canadinn Secretary

DRURY & MACGURN

Realty and Insurance
34 GOVERNMENT ST., - VICTORIA, B. C.

‘We have opening for General Agency
of a good Fire Insurance Company.

Pelican & British Empire ofrice
FOUNDED 1797

The Oldest Proprietary Office in the World
Transacting Life Assurance Bnsinessonly,

Financial Strength Unsurpassed
Total Assets over $26,000,000
Large Bonuses and Low Rales of Premivm

A. McDOUGALD, MANAGER FOR CANADA, MONTREAL

H. POLLMAN FVANS
I RESIDENT

Tue GreaT INDUSTRIAL SavinGS Baxx Poricy

Insures Your Life and Returns Your Meney.
3¢. a Week Upward and we call for it

Copyrighted and Issued only by

The Unicn Life Assurance Company

CAPITAL FULLY SUBSCRIBED, - ONE MILLION DOLLARS
HFAD OFFICK
54 Adelaide Street Fast, TORONTO

AGFENTS
WANTYED
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The Mutual Life

Insurance Company of New York
Under anew Management,

With the and the safe-
guards established by the law of New York-
the most exacting ever enacted,

With the Company’s va-t resources —greater

standard policies

by many millions than those of any other com-

pany in the world = now closely invested in

the most profitable securities consistent with
safety,

With an cconomy of management equalled
by few and maintains its
the front rank held by

excelled by none,

place in it for sixty-

four years as,
The best dividend-paying company,
The best company for policy-holders,
The best company for agents.
Apply for
GEORGE 1
Seccond

agency to
. DEXTER,
[oce-President

The Mutual Life Ins. Co. of New York,

34 Nassao Srrier, New York, N. Y.

The Imperial Life

Its Record in 1906:
ASSETS, - $3,332,883.—

The In ncrease iy
I

RESERVES, 2,461,836, -
NET SURPLUS, 275,867 R
INTEREST, B9 —v et e

s history,

H.Le Roy SHAW, Provincial Manager
LIVERPOOL, LONLON & GLOBE BUILDING, MONTREAL

— — OF CANADA. — —
Head Office: - National Life Chambers, TORONT(Q

ELIAS ROGERS, President.
ALBERT J. RALSTON, F. SPARLING
Managing Director. Secretary
At the elose of business on the 31st of Dee , 1006, the
o 1w $120,005.33

i .

AllLother labiiivies .,

Surplus cheren Las .
Busness in foree m the 318t of Dee,, 10068 T $ W
Annual premium income thereon . oeen \l-'l >¢|

Provinee of 43||-~ho.~, apply to
J. P. ORAM, Proviaciol Managder,
Branch Office, Imperial Bank Buildiog, Montreal

For agencies in the

e~ —

TheNational Life Assurance C:

“Contract

u:ce '"E,TEDSTATESFIDELITY Bonds
o I i el

iusure

chants; comple-
“Bond tion
1 kinds of Svwpry
your of
Book- Build-
keepers ' ings."

FOUNDID 1792

Insurance Company of
North America

PHILADELPHIA

CAPITAL, . . .
ASSETS JANUARY, 1906

. 88,000,000
13,021 802

RORBERT HAMPDPSON & SON

General Agents lor Canada, MONTREAL

OF CANADA

of Dominion Parliament,
Capital, $1,000,000

Agents Wanted in
Unrepresented Districts,
.
PRESIDENT
HoN. J. R. STRATTON
MANAGING DigrcTOR
J. K McCUTCHEON
SECRETARY
Jo B. KIRBY

HRAD Orvicy

Home Lite Bldg., Toronto

Incorporated by Special Act |

Richmond & Drummond
Fire Insvrance Company

Elnn.unlm 1879 Head Oﬂce—lxcnnoxu. Qus.

“HON, WILLIAM MITCHELL, Pre. sident
ALEX. AMES, Vice-President

Capital . - - $250,000
Donnmon Government Deposit ~ $50,000

Jo €. McCAIG, Manager, 8. C. FOWLER, Secretary,
]. A. BOTHWELL, Inspector

Adents wanted JUDSON G. LER, Resident Agent,
im unrepresented Guardian Building,
Distri 160 St, James Street, Montreal, Que.
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@ 3“‘151\ Ame,.’.c | | chiet Offioe for Canada.
& a MONTREAL

INCORPORATED 1833.

ASS‘"‘ance Co\"\\‘“‘v3

HEAD OFFICE: TORONTO Charles H. N ce
old Reliable Progressive | 0 Manager
FIRE AND MARINE INSURANCE
(apital, - - = $ 1,400,000.00 A

noels, - - T 2,162,753.85 LARGEST CASOALTY COMPANY IN THE WORLD.
Losses paid since orqanlzatlon, 29 333,320.96

I)'RLCI()RS
M" % i (Iolxim:s-“‘\,{'l G Iu Wsﬁnmﬁ'{\""«" ..THE .
| \\ ln\ AUGUSTUS MYERS t
D HOSKIN, K.C., LLD, Bk, OSHORNE L d |
JOHN T I\I K. |
III *ll{ HENRY M, PELLATT A !
i ondon Assurance| |
. 2 \ .
W: B. MEIKLE, G. n. Manader P. H. SIMS, Secretary CORPORATION
A OF ENGLAND, t,
EVANS & JOHNSON, General Agents —_— l
3 Notre Dame Stree!, West " " MONTDEAL INCORPORATED BY ROYAL CHARTER A.D. 1720 !

CAPITAL PAID UP « o o $ 2,241,378
TOTAL CASH ASSETS . . 22,487 4'8

Head Office for Canada, - MONTREAL

:: ',"F:l\""l';‘\ JOINT MANAGERS

WESTERN

ASSURANCE COMPANY

THE |
Incorporated In 1851 MONTRE AL_ C AN AD A I

ASSETS, ¢+ @ @ $3,570,821.20 Fire Insurance Company |
LABILITIES, : = ¢ 117001108 coniigpiies |
SECURITY to POLICY-HOLDERS, 2,400,810.12

_— Assets . . . . . $667,885.98
Reserve . . $193,071.28
INCOME lor the year ending 31st Dec., 1906, $3,609,179.65 Other Liabllities . 20,687.91
LOSSES paid since organization of th eCom- —— IS
Surplus to Policy-holders . $344,126.76
s v e w $46,653,130 17 e i i .
T J. B. LAFLEUR, President. L. J. McGHEE, Managing Director
DIRECTORS : Head Office: 59 St. James St., Montreal
Hon. GEO. A, COX, President  W. R. BROCK, Vice-President
ROBT. BICKERDIRE, M.P. E. W, COX
D I, HANNA JOHN HOSKIN, K.C, LL.D, e :
et Union Assurance Society
W. B MEIKLE GEO A MORROW
AUGUSTUS MYERS SBRBNEIU FIONSEAN EstablishedA.D. 1714 OF LONDON
AMES K<RR OSBORNE Sir HENRY M. PELLATT | One of the Oldest and Stm\‘ut of Fire Offices
%, & Woov CAPITAL AND ACCUMULATED FUNDS, $23,000,000
e j CANADIAN BRANCH:
HEAD OFFICE, : TORONTO | Cor. St. James and McGill Sts,, MONTREAL

T. L. MORRISEY, Resident Manager

dbsiie i i sl o o
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4 LONDON & _ 4
& LANCASHIRE

FIRE

INSURANCE COMPA

T
o

MANITOBA

(FIRE)
Assurance Company

Policies Guaranteed by the Liverpool
& London & Globe Insurance Company

For Agencies apply to the Head Office : 112 8t, James St.. Montreal
J. GARDNER THOMPSON, Managing Director
WM. J+CKSON, 4 4 . & Secretary
J. W BINNI¥, Assistant Secretary

Thé General Accident

Assvrance Company

of Canada
HEAD OFFICE, -  TORONTO, ONT,

FIRST-CLASS AGENTS WANTED

Dersonal Accident,
Health, Liability and Industrial
Insurance

W. G. FALCONER, C. NORIE-MILLER,

Managers for Canada

Uity of Montreal Debentures, payable May 1st, 1944 .......
Qity of Ottawa Debentures, puyable Sept. 26th, 1928.....

Montreal, May 15, 1906,

Statement of Bonds and Debentures owned by

' Royal-Victoria Life

INSURANCE COMPANY

AND

Deposited with the Recelver-General at Ottawa, In

trust, for the security of Policy-holders

Province of Nova Scotin Debentures, payable January 1st,

LB ...ocooe.connems +9080000 449000 seases - sersess sesnerans 4098 8 aeasen $6,000,00

Province of Quebec 3 per cent. Inseribed Stock standing

in the name of the Receiver-General in trust, payable
April 18t 1937 oo . 9,733 33

Province of Manitoba Debentures, payable Nov. 1st, 1930, 60,000.00
Town of Maisonneuve Debentures, paynble Jan. 15th, 1940 30,00 0.00
Oity of St. Henri Debentures, '!l_"ul

Cavadian  Northern Railway Debentures, guaranteed b

ble May 1st, 1951 ...... 55,000.00

the Province of Manitoba, puyable June 30th, 1930...  24,820.00
59,000.00
15,000.00

Total i 0. $280,833.33

The above Securities have a cash market value of $267,172.¢0

DAVID BURKE, A.L.A,, F.S.S.

Ceneral Manager

PHAENIX

INSURANCE COMPANY

OF HARTFORD

ANGLO - AMERICAN

FIRE INSURANCE COMPANY
Head Oftice, McKinnon Building, Taronto

AUTHORIZED CAPITAL, $1,000.000

SURSCRIBED CAPITAL, 480.100

D ited with the Dominion Govern- o
ln::'l,;n:lluwprnlrdlon of l'ollryh:)ldru. 31.631.69

S. F. McKINVON, Fsq., Pres. JOHN R PARBER, AMLILP,
S. F. McKinnon & Co., Toronto. JOHN FLETT

H. H. BECK, Manager.

Applications for Agencies throughout
the Province of Quebec are invited,

Address; HENRY BLACHFORD, MONTREAL

General Agent for Provinee of Quebec

American Surety Co., of New York

Capital, $2,500,00 Surplus. $2,500,000
Fidelily, Court and Contractors’ Bonds

PRINCIPAL AGENCIES IN CANADA:
Gault & Ewing. Montreal R. H. Haycock & Son, Ltd , O
Chas, W. Walcot, Quebe: Oldfield, Kirby & Gardner W peg
Chas. F. Sanford, St, John Mellon & Scott, Vancouver _

W. H. HALL, Manager, Imperial Bank Building, TORONTO

ESTABLISHED 1809
Total Funds Exceed Canadian Investments Over

$85,805,000 FIRE AND LIFE $8,280,742.00
North British and Mercantile

INSURANCE COMPANY

D RECTORS

A. MAcNIDER, Esg , Chairman Cuas T. Sisg, Fso
SIR GEO. A. DRUMMO D G N MoNCEL, Esg.

Head Office for the Dominion:

78 St. Francois Xavier Street, - MONTREAL

Adents (n all Clties and principal Towns in Canada
RANDALL DAVIDSON, Manager
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REFERENCE DIRECTORY

McCarthy, Osler, Hoskin & Harcourt
BARRISTERS, SOLICITORS, Etc.
HOME LIFE BUILDING: ) TORONTO

VICTORIA STREET,
Joux HoskIN, K C. F. W, HARCOURT W. B, RAYMOND
1. S, OsLER, K.C, D. L. McCARTHY
LricuToN G, McCarThy, K.C, BRITTON OSLER

McLennan, Howard & Aylmer

Advocates, Barristers and Solicitors
BRITISH EMPIRE BUILDING
Tel. Main 50 86 Notre Dame St. West, Montreal

J. Cassir HATTON K.C. (Counsel) PHANLI\“(IINI\AV K.C
E. Epw iy HOWARD H. U P. AYLMER

Cable Address ‘NoiTAH MONTREAL,

ATWATER @ DUCLOS
ADVOCATES
160 St. James Street, Montreal

A W.ATWATER K.C.

C. A, DUCLOS, K.C

R. Wilson-Smith & Co.

STOCK BROKERS

Members Montreal Stock Exchange

Guardian Building
160 ST. JAMES STREET

MONTREAL

New and Revised Edition to be
Issued in 1907

Lovell’s Gazetteer

OF THE
Dominion of Canada and Newfoundland
With its Tables of Routes and Maps of all the Proviaces

A volume of over 1000 pages, Crown Svo., bourul in full

extra cloth, stamped on back and side.
FPRICE TO SUBSCR'BERS, . 3,00
0 NONSUnSCaiBras, - %5:00

JOHN LOVELL & SON, Limited
Publishers, MONTREAL

)

Harris, Lovett, Henry & Stairs
BARRISTERS, SOLICITORS, NOTARIES PUBLIC, ETC.

St. Paul Building, Halifax, N. S.
Rohert B Harris, K.C H. Almon Lovett, K C,
William A. Henry Henry Il s\mru
, B, C, McNeill's

Cable Add
e ress Q mn-clory Lieber's

“Henry,"” Halifax Codes :

Bell Telephone Main 771

F. W, EVANS C. R. G. JOHNSON

Evans & Johnson

FIRE INSURANCE

Agents — BroKers
83 NOTRE DAME STREET WEST
MONTREAL:

GENERAL AGENTS

ZETNA INSURANCE CO0., of Hartford

BRITISH AMERICA ASSURANCE CO., of Toronto’
SUN INSURANCE OFFICE, of London, England
HOME INSURANCE CO., of New York

Medland & Jones

General Insurance Agents

SCOTTISH UNION & NATIONAL INSURANCE CO
‘\\R“( UARANTEE COMPANY OP NORTH AMERICA
' INSURANCE COMPANY OF NORTH AMERICA
o CANADA ACCIDENT ASSURANCE CO
GERMAN AMERICAN INSURANCE €O

OFFICES: Mall Bldd, Cor. King and Bay Sts., TORONTO
TrrernoNe 1067

H. O'Hara & Co.,
30 Toronto Street,
TORONTO

MEMBERS TORONTO STOCK EXCHANGE
STOCKS BOUGHT AND SOLD

EDWIN HANKON WILLIAM HANSON

Hanson Brothers

Canada Life Bullding, : MONTREAL
Investment Brokers

Government, Municipal, Rai'way and Industrial Bonds
and Securities BOUGHT and SOLD.
Investments suitable for Insurance Companies and
Trust Estates always on hand.
Members Montreal Stock Exchange,

CABLE ADDRESS: HANSON,

J.H.Ewart & Co.

Insurance Brokers
Crgatme= Toronto ® i s

G. A. Stimson & Co.

24 & 26 King St. West. Toronto

Municipal Debentures and Corporation Bonds
FOR SALE, VIELDING FROM 4 TO ¢ PER CENT.

EDWINP.PEARSON o THERN

Adclaide St. East, Toronlo ASSURANCE CO0.

519
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Accidents
@Iimaaabolicp
Accident Insuvamee

o Roval Crust o

CAPITAL SUBSCRIBED, $1,000,000
PAID-UP, $500,000 RESERVE FUND, $500.009
BOARD OF DIRECTORS
Right Hon. LORD STRATHCONA & MOUNT ROVAL, G.GMG,
PRESIDENT ;

Hon. SIR GEORGE A. DRUMMOND, K C M.,

™E VICE-PRESIDENT
‘:‘N R. B. ANGUS C. R. HOSMER H. V.M
¢ AD"".&::UAL'Y E. 8. CLOUSTON SIR W.C MACDONALD A, T, r:r“,lu';:.r‘"
: ‘ AND K. B, GREENSHIELDS HON. R. MACKAY R.G Remp
C M. Havs A. MACNIDER JAMES R
% l"'u. ”lu-c.‘lcon'—‘"v SIR T. G. SHAUGHNESSY SIR WiILLIAM C. VAN l'(nnx; K:\.\( G
¥

OFFICE AND SAFETY DEPOSIT VAULTS:

109 St. James St., "*"of Mo Mongreal
H. ROBERTSON, Managder

TORONTO
22-24 ADELAIDE ST. EAST

he

oy lnsurance and
Public as the BEST Policy selling today.

L bl

A0 C.OINNICR . *  Samacime Binseven

The Trust and Loan (o,

OF CANADA
INCORPORATED BY ROYAL CHARTER, A D. 1845

‘ London Mutual Fire Capltal Subscribed, . . . $ 9,733,333

: Established 1859 | ","“‘:‘ P‘“:"" l“' "“""‘" to . . 1‘1’,“09,909
A Assets, - - - - -  $847,449.88 ald-up Capltal, . . . . 1703,333
Fy 8 ot tf2at Including Reinsurance Reserve Fund, . . . . 938,264
1 Liabilities ( kcierve $313.000.28 ) 398,633.16
] ’ . MONEY TO LOAN ON REAL ESTATE AND
Surplus, - - - - - 448,816.02 SBUKRENDER VALUES OF LIFE POLICIES
Security for Policy Holders, - 862,906.30 APPLY TO THE COMMISSIONER,
b i Hrom the A liatto To s pieiism Ogverhmant, Trusl & Loan Co. of Canada, 26 St. James Street, Montreal

Conservative, Reliable and Progressive,

HEAD OFFICE: 82 and 84 King St. East, TORONTO -
HON, JOHM DRYDEN D, VHISMILLER, e A
{ . Premdent e’y and Gencsal Manager National Trust Co., Limited
3 HENRY BLACHFORD, 180 ST. JAMES ST., MONTREAL CAPITAL PAID UP, $1,000.000 ;NI’R\E $450,000
) General Agent Province of Quebec § Wy - d SPRIG P v
MONTREAL BOAKD OF DIRECTOLS,
JAS CRATHERN, F8Q, Director The Canadian Bank of Commeree
H. 8. Hovr, Exq., President 1 he Montreal Light, Heat & Power Co,
H. MarkrLaAND Morsoy, Esq.. Director The Molsons Baik
e OFNE : y
CROWN I-I"E INSURANCE co- m?g.ou'ot' Acts a8 Executor, Administrator and Trustee Liuidator and
o td Assignee for the benetit of ereditors, Trustee for bond issucs of
lolu;n Indisputable from Date of Issue : Lower Premium I(n;lel Courporations and Companies
than charged by other Companies | Loan Values Guaianteed after : reiv Brns anm. bayad
Two Years; Cash surrender and Paid up Values Guarantesd after Receives funds in Trust, allo ving 4 per eant, per annni, payable

L I of #6500 . lodged
Three Vears | No Restrictions as to Residence Travel or Hecupation. :l(‘.:l’“‘l:l.I; :r‘:‘,!r:f:.:":‘:,‘l:gl\.:.“‘,'.:_' hOLRad spwanis, fodged Wik

i et e i s NI IO S

& | Directors for ( « poLrur Forerr, M. P, Liwur, Cor. F, C, Hansuaw Members of the Legal and Notarial professions bringing any
1 i ProviofQuebee | H Marktann Mowson  How, Hewmi E, Ransvioee business to this Company are always retained in the pro
& 4 STANLEY HENDERSON, Gen'l Manager for the Prov, of Quebec, care thereof, . €. ROSS, Manager
R Offices — Sovereign Bank (hambers, 232-236 St James S!. Montreel Ofee and Safety Deposit Vaults, 178 St. James Street, Montreal
4 LIBERAL CONTRACTS TO RELIABLE AGENTS
§
'

: MERCANTILE FIRE Montreal Trust and

1 Insurance Company Deposit Company

H - .
i —_— : Authorized Capital, . . 81,500,000
:( ] All :."""::‘":rll:‘:'d by Ilu(.l.ondon and Plid'llp, ; ' . s 500,000
:? ancashire Fire Insurance Company BOARD OF DIRECTORS:
%73 of Liverpool. R, WILSON-SMITH, - « .  PRESIDENT
W, M, AITKEN VICE-PRESIDENT

ROBFRT ARCHER =~ 'GHEORGE HAGUE
S. H. KWING ROSS

j

i /18 GEO. B DRUNMON
{4 Alliance Assvrance Co., Lid. V. UhE T om0 & SV
=

!

ACTS AS TRUSTEE FOR BOND ISSUES, TRANSFER AGENT
4 ESTABLISHED IN 1824 AND REGISTRAR FOR STOCKS, EXECUTOR,
, With which is United the IMPERIAL FIRE OFFICE ADMINISTRATOR, LIQUIDATOR
Capital. $27 250,000 Offices and Safety Deposit Vaults:
1] ’
Head Oftice for Canada : Alliance Building, Place d'Armes 67 Notre Dame Street West
H ¢ MONTREAL i Royal lssurance Buildieg
1 JOHN M. SMITH, General Manager
§ 3 i T. D. RELFIELD, Manager

H
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| The Metropolilan BankK

HEAD OFFICE; TORONTO, ONTARIO

Capital, - - - - $1,000,00.00
Reserve, N Y . . 1.00 ,00..00
Undivided Profits, 183.713.23

DIRECTORS
§. ], MOORE, Fisq. President D. K. THoMPSON, Fsq.' Vice Pres,
His Hon: r W, Mortimer Clark, K.C.
Thomas Bradshaw, ¥sq. John Firstbrook. Esq.
James Ryrie, Esq

W. D. ROSS, General Manager
A GENERAL BANKING RUSINESS TRANSACTED

INCORPORATED

Bank of Nova Scotia

1832
HEAD OFFICE : HALIFAX
CAPITAL PAID-UP, . ¢« @ & $3,000,000.00
RESERVE FUND, . . 5.250,000.00

o o e »
DIRECTORS
P'ayvzant, President CHartes Arciisarn,Vice President
Barden G.S. Crmpbell 1. Walter Allison
noes H. C. McLeod
eral Manager's Office, TORONTO, ON'I'.
, General Manoger D. Waters, Asst, General Manager
Geo. Sandesson, Inspector
BRANCHES
IN NOVA S OTIA—=Amherst, Annapolis, Antigonish,Bridgetown, Can
\ne, Dortmouth, Dighy, Glace Bay, Halifax, Kentville, Liverpool,
New ( v, Nerth Sydney, Oxford, Parrshoro, Pictou, River nJ..—n,
¥ stellarton,Syduey Mines Truro, Westy ille, Windsor, Yarmouth
INNEW BRUNSWI K—Campbellton,Chatham, Fredericton, Moncton,
New castle, Port Elgin, Sac kville, St, Andrews, St. George, St John, St,
Mar ¢ Stephen, Sussex, Woodstock,
IN VAN TOBA AND ALBER U'A—Calgary, Edmonton, Winnipeg,
IN SASKATCHEWAN-- -askatoon,

Jonx \

R,

IN BRITISH COLUMBIA—<Vancouver,
IN PR NCE EDWARD ISLAN D= Charlottetown and Summerside,
IN OUFBEC—Montreal and Paspe

IN ONTARTO=Arnprior, Berlin, Hamilton, London, Ottawa, Peter-
) ¢h, Loronto, King Street, Toronto, Dundas Street,

IN NEWFOUNDLAN D—=Har Lor Grace and St, John's

IN WEST INDIES—Havana, Cuba, Kingston, Moatego Bay, Jamaica,

Vort o f Spain, Trinida

S—Boston, Mass,, aud Chicage, N,

Ant

Port An
IN UNTL

R

United Empire Bank
of Canada

Head Office, corner Yonge and Front Sts., Toronto

Conservative inves ors will find a safe, sonnd,
paying proposition in this New Can-dian Bank
St ck (issued at par).  Ailotments will be
made to early applicants.

GEORGE P. REID, . . General Manage

Rerchants Bank of Ganada

...+ $6,000,000
--3,674,606

MONTREAL

Capital Paid up 4
Rest and Surplus P ofits

HEAD OFFICE, . . .

Board of Directors

2resident, Sir H. Montagu Allan. Vice-President, Jonathan Hodgson, Esq
Directors—dJames P, Dawes, Eaq. Thos. Long, Chas. R. Hosmer, Esq
C. F. Smith, Esq. Hugh A Allan, Esq. C. M. Hays, Esq. Alex. Barnet, Ksq

£. P Hebden, General Manager,
T. E. MERRKTT, Supt. of Branches and Chief [nspector.

Assistant]) Inspectors
W. E. BuTLER J. . GALLOWAY

R.SHAW M. J. MANNING
Branches and Agencies
Ontai
Aeton Elgin Hespeler Mitchell St. Thomas
Alvinston Elora Ingersoll Napanee Tara
Athens Finch Kinecardine  Oakville Thamesville
Belleville Formoss Kingston Orillia Tiibury
Berlin Fort William Lancaster Ottawa Toronto
Bothwell Galt Lansdowne  Owen Sound  Walkerton
KRrampton Gananoque Leamington  Parkdale Wattord
‘hatham Georgetown  Little Current Perth Westport
Chatswort! Glencoe London Prescott West Lerne
hesley Gore Bay Luecan Preston Whentley
reemore Granton Markdale Renfrew Williamstown
Delta Hamilton Meaford Stratford Windsor
Kganville Hanover Mildmay St. George Yarker
Quebec
Montreal (Head Office) St. James Street Beauharnois Shawville
Ll 1256 St. Catherine Street East Lachine Sherbrooke
“ 310 St, Catherine Street West Quebee St Jerome
“ 1330 St. Lawrence Boulevard, St Sauveur St Johns
Town of St. Louis St. Jovite
Manitoba
srandon Griswold Napinka Port'ge Ia Souris
‘arberry Macgregor Neepawa Prairie Winnipeg
tladstone Morris Ouk Lake Russell
Alberta
Allx Lacombe Olda Stettler
‘nlgary sdue Red Door Vegreville
Camrose ion Medicine Hat Sedgewick Wotaskiwin
Ft. Saskatchewnn Totield
Saskatchewan British Columbia
Areola Forget Maple Creek Vancouver
Carnduff Gainsborough Cxbow Whitewood Victoria

IN Ustikn States—New York Agency, 63 Wall St.
BANKERS IN GREAT BriTain—The Royal Bank of Scotland

BANK OF HAMILTON

PAID"UP CAPITAL, $2,500,000
RESERVE, . . . 2,800,0
TOTAL ASSETS, . 29,000,000

Head Office, . e e e Hamilton
DIRECTORS.
HON. WM. GIBSON, President
. TURNBULL, Vice President and General Manager
Jywus A, Birge John Proctor Geo, Ruther ford Hon. J. S. Hendrie
C. C, Dalton, Toronto

H. M. WATSON, Asst. Gen. Man. and Supt.of Branches.
BRANCHES,

THE RELIANCE

Loan and Savings Co. of Ontario
84 King Street East, = Toronto

President, Hon, JOHN DRYDEN, Manager J. BLACKLOCK
Vice-President, JAMES GUNN, Esq Secretary W. N. DOLLAR

DEPOSITS.

8}7% interest per annum allowed on deposits of one dollar
and upwards, Money can be deposited by mail.

DEBENTURES issued in amounts of $100 and upwards
for a period of from 1 to 10 years with interest at

Permanent Capital (Wvlly paid), - - $ 617,050.00
Sccurity for Debenture Holders & Depostlors, 1,074,353.47

4 per cent. per annum payable half yearly. .

Ostarlo Owntarto,—Con,  Ontamio,.—Con.  Manttoma, ALm
Alton Listowel Toronto Junction ~ ANP SASKATCHE-
Ancaster Tucknew Wingham waN,~Con,
Atwood Midland Wroxeter Miami, Man,
Beamsville Milton Minnedosa, Man,
Berlin Mitchell Manitoba, Moose Jaw. Sask,
Blyth " gmr:?ddh Alberta A‘\\Imden, Man,
Hrantfor ew Hamburg Nanton, Alta,
Chesley Niagara Falls Saskatchewan Pilot Mound,Man,
Delhi Niagara Falls So.  Aberneth sk. Plum Coulee,Man
Dundalk Orangeville Battleford sk,

Dundas Owen Sound Bradwardine, Man
Dungannon Palmerston Brandon, Man.
1 il Port Elgin Carberry, Man.
Ethe! Port Rowan Carman, Man,
Fordwich Ripley Caron, Sask
Georgetown Simcoe Edmonton, Alta, .
Gorrie Southampton Francis, Sask, Winnipeg —Grai
Grimsby Teeswater Gladstone, Man, Exchange Br,
Hagersville Toronto Hamiota, Man,
Hamilten,— Toronto,— Indian Head,Sask, Reitish
Barten 5t. Br. College & Kenton, Man, s *
Deering Br. Ossington  Killarney. Man, Columbla :
East End Br. (&unn&ﬁwlma Manitou, Man, Fernie
West End Br. cnge&Gould Melfort, Sask. Kamloops
Jarvis Vancouver

Correspondents in Great Britain :
THE NATIONAL PROVINCIAL BANK OF ENGLAND, Lro
Correspondentsin United States
Vuw York —Hanover National Hank KansAs Ciry—National Pank of
Fourth National Bank Commerce
RBosron=—1nternational Trust Co, PHILADALPHIA ~Merchants Nat Bank
Burparo—Marine National Bank ird Nati Bank
CHicAGo - Continental National Bank San Francisco-—Croc Woolworth
First National Bauk ational Bank
Derrorr—0ld Detroit N stional Bank Prrrsaurc—Mellon National Bank
Collections effectad in all parts of Canada promptly and cheaply.
CORRESPONDENCE SOLICITED
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The Dominion Bank|[z,. Sovercign am

HEA » OFFICE: TORCNTO, CANADA

Capital Paidup, - - - . . $3,500,000 of Qanada

Reserve Fund and Undivided Profits, - 4,500,000
Deposits by the Public, - - - - 335,000,000 INCORPORATED BY ACT OF PARLIAMENT
- - - - - - - ]
Assets, 49,000,000 HEAD OFFICE, . . . . S
DIRECTORS s EXECUTIVE OFFICE ., | , | | MONTREA,
E. B, OSLER, M, P, ) Presibent S
WILMOT D. MATTHEWS, Vicr-Presingnt k
A. W. AUSTIN R. J. CHRISTIE 0. M. STEWART,
W, R, BROCK JAMES CARRUTHERS 2nd Vice President and General Manager
A. M. NANTON JAMES J. FOY, K., MLL.A.
CLARENCE A. BOGERT, - General Manager BRANCHES IN ONTARIO.
g - - An;hemburg 9.']: . annnulben + South River
Branches and Agents throwghout Canada and the United States, A‘;h:‘; H:‘r:’l:';vllle 1\::.;‘):;::::‘ ::‘“;‘:”h
Collections made and Remitted for promptly. Drafte Bought and Sold | Baden Harrow Newmarket Stratford
Py cial and Tr o' L s of Crodit nlal“xom nnveltﬁ*k i‘:’rwkm Teerwnter
i‘ issued, available in all parts of the werld, -;’:m::llul!d ;!s?n::vﬂle U';\::rnltml-lhb-ldk" 'I :::~ﬁln:"u|n
¢ A General Banking Business Transacted. (;u’ﬁ'.l;.'..:m'"' },{..'.:f.‘.‘:} ;.;..?3.’.‘.‘,5' Branch Thorndale
[ Jlaremon t omdon offerlaw “ M
’ Montreal Branch: 162 ST. JAMES ST. J. H. HORSEY, Manager | Clinton London East  Penetanguishens  Twce) '
& Crediton Marknam 'erth Unionville
i : Dn::mm ;:ill“nnr: :nchll'v‘\d Walton
i X rham han t.Catharines Wyl
L b CAPITAL PAID-UP RESERVE FUND | Durh Milverton 8t. Jacobs Zurich ©
{ “ $3,900,000 $4,390,000 Exeter Monkton

BRANCHES IN QUEBEC

4 i ‘ F a\ nank" Dunham Frelighsburg* Montreal
& % ”d Stanbridge Fast Sutton Watarloo Montreal, West by

NEW YORK AGENCY: 25 PINE STREET.

HEAD OFFICE - HALIFAX, N.S. Savings Dq;on“a Interest paid
[ - \ recefved four times
CHIEF EXECUTIVE OFFICE MONTREA . at all Branches pofes

80 BRANCHES THROUGHOUT CANADA
, 8 Agencies in Cuba. Agency in Newfoundland | IMPERIAL BANK OF CANADA

New York Agency - 68 William Street HEAD OFFICE, TORONTO
CAPITAL PAID UP . . $4,702,000
SAVINGS'. « @ !trennection withall Branches, Account REST - - - - - - 4,700,000
opened with dejosits of ONE DOLLAR DIRECTORS,
DEPARTME NT and upwards. Interest paid, or credited D. R. WiLkIR, President. HON ROBERT JAFFRAY, Vice President
quarterly Instead of hall-yearly at high- WILLIAM RAMSAY, ELIAS ROGERS
st current rates, J. K. OSRORNE, CHAS. COCKSHUTT PELEG HOWLAND.
Wu. WHYTE, CAWTHRA MULOCK, HoN Ricuakn Tranm
BRANCHES IN PROVINCRE OF ONTARIO,
THE BANK oF OTTA WA Belwood gerumh ll.mc:iwel, ‘?lu'wa, " St. Catharines,
Bolton, 'ont .ondon, umberstone St. Thomas
i CAPITAL (Authorized) -  $3,000,000.00 Wrantford  Galt, New Liskard Port Colborne, Toronto,
g 3 CAPITAL (Fully Paid Up, . 3,000,000.00 Caledon East Hamilton Niagara Falls Ridgeway, Welland
2 REST and undivided profits 3,236,512.08 ;n.l.:lxl 'l(negneor:)ll North Bay,  Sault Ste, Marie, Woodstock
BOARD OF DIRECTORS, J .
k] . "
GHORGE MAY. President, DAVID MACLAREN, Vice-Pres BRANCEES HLFROY b, T TR
. Ba
¢ Hou, George Bryson FRR A ol BRANCHES IN PROVINCE OF, MANITOBA,
T H K. Egan denis Murphy Brandon, Portage La Prairie, Winnipeg.
) Gezige H. Perley, M.P, BRANCHES IN PROVINCE OF SASKATCHEWAN
' GEO BURN, Gen Manager., Balgonie, Broadview, North Battleford, Prince Albert, Regina, Rosthera
: D, M. FINNIE, Ass't. Qen. Mgr. BRANCHES IN PROVINCE ur ALBERTA,
l Iuspectors: Athabaska Landing, Banfl, Calgary, Edmonton, Red Deer, Strathcona,
C. G, PENNOCK W. DUTHIE Wetaskiwin,
BRANCHES INPROVINCE OF BRITISH COLUMBIA
FIFTY-SEVEN OFFICES IN THE DOMINION OF CANADA. 3 3 Vels velstoke,
" Correspondents in every ||-nl|'n‘l'u£m1"?lwn in Canada, and threughout Arm'h“d't"“\!::xu:d\?e(r),m{‘?:'l:t::on' BV Roke
1 This Bank gives prompt attention to all Banking business entrusted to i1 Savings Bank Department.
R | CORRESPONDENCE INVITED, Deposits received and interest allowed at current rate from date of
] ; opening of account and compounded quarterly,
] {
>
Q5 1854 Ghe 1906 . .
o ot banking business entrusted to our
S . .
i keeping receives the most care-
| Home Bank of Canada AI_I_ ping 1
i1 ful attention , . . . . .
o Genera! Banking Business Transacted E ASTERN Tow"sulps B “K
"I
1 ',‘ HEAD OFFICE AND TORONTO BRANCHES: 8 KING ST. W,
k i \ 78 CHURCH ST, QUEEN WEST, COR. BATHURST HEAD OFFICE:
‘ Alliston, Belle River, Bowwanville, Cannington, i € ".‘ERB“OOK!' QUE
1 Fernie, B.G,, Lawrence, Melbourne, 8t. Thomas, Walker w SIXTY-TWO BRANOHES IN CANADA,
| ville, Winnipeg Correspondents inall parts of the World,
1 e
! # ' JAMES MASON, General Yanager, Capital, $3,000,000 K Wx. hu“:::-_m
4 Reserve, 81,860,000 | JAs: Mackixxo,

Gen'l Mgr.
N
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BANK OF MONTREAL

(ESTABLISHED 1817).
INCORPORATED BY ACT OF PARLIAMENT,

flead Office, - . Montreal

CAPITAL (all paid up) . . $14,400,000.00

REST . + + =+ « s+ 4« + 11,000,000.00

UNDIVIDED PROFITS. . . 109,831,84

BOARD OF DIRECTORS.
1. HON LORD STRATHCONA AND MOUNT ROYAL, G.C M.G,,
Honorary President
ORGE A, DRUMMOND, K C.M.G,, President.
CLOUSTON Q., Vice-President
K. B. GREENSHIELDS, EsQ.

JONALD K. B. ANGUs, KsQ.

R G REID, KsQ HON. ROBERT MACKAY.
S, CrLot ON, General Manager,

A, MAUNIDER, Chief Inspector and Superintendent of Branches,
H V.MEREDITH Assistant General Manager and Manager at Montreal

. swrENY, superintendent of Branches, British Columbia.
. sTAvERT, Suerintendent of Branches, Maritime Provinces.,
¥ 1. HusTER Inspector N. West & B C. Branches, Winnipeg,
}P WiNsLow, Inspector Ontario Branches,

D.R vk Yuspector Maritime Provinees and Newfoundland Branches

122 Branches in Canada
Also Branches in I E UNITED STATES, LONDON, Eng.,
NEWFOUNDLAND and MEXICO

MONTREAL OFFICE H. V. Meredith, Manager and Asst. Gen., Mgr
LONDON, ENG 4647 Thieadneedle St, K.C., F. W, Taylor, Manager
CEW VORK, 31 Pine St., K.Y, Hebden, W, A, Bog & J. T'. Molineux, Agents
SHICAGO J.M. Greata, Manager
T JOHN'S, and BIRCHY COVE, (Bay of Islands), Newfoundland
SPOKANY, Wash,
MEXICO DK, T. S, C. Saunders, Manager
SAVINGS BANK DEPARTMENTS connected with each Canadian
yeanch. and Deposits received and interest allowed at current rates.
COLLECTIONS at all points in the Dominion of Canada and the
Tnited ~tates undertaken at most favorable rates.
I'RAVELLERS' LETTERS OF CREDIT issued negotiable inal
rts of the World, 1
JANKEKS (N GREAT BRITAIN : LONDON, The Bank of England, The Union
of London and Smith's Bank, Ltd., The London and Westmin-
ster Bank, Ltd,, The National Provincial Bank of England, Ltd.,
Livixroor, The Bank of l.i\'er‘:oul. Ltd., ScoTLAND, The British
Linen Company Bank and Branches

JANKERS I8 THE UNITED STATES : NEW YORK, The National City Bank
T'he bank of New York, N.B.A,, National Bank of Commerce in
New Vork; BosTtoN, The Merchants National Bank, J. B. Moors & Co.
Brrrato, The Marine Bank, Buffalo; SAN FRrANCISCO, The Free
National Bank, The Anglo-Californian Bank, Ltd.

HON, SIR G

A . PATERSON
ar Wit riam (0
AMES KOs, KSQ

w

THE CANADIAN BANK
OF COMMERCE

Paid-up Capital - $10,000,000
Rest B - - - 5,000,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS :

B. K. WALKER, Ksq, President. ROBT, KILGOUK, KEsq., Vice-Pres,
HON. GKO. A, COX HON, LYMAN M. JONE
MATTHEW LEGGAT, Esq. FREDERIC NICHOLLS, Hsq
JAMES CRATHER? o H. D. WARREN, Esq.
JOHN HOSKI C., LL.D., HON, W, C, EDWARDS
J. W. FLAVELL Z. A. LASH, Esq, K.C,
A. KINGMAN, K. R. WOOD, ¥Fs|.

ALEX. LAIRD, General Manager
A, I IRELAND, superintendent of Branches,

169 Branches i_h Canada, United States

Montreal Office : F. . Mathewson, Manager

London (England) Office : 60 Lombard Suieet, E,C,
8. Cameron Alexander, Manager.

New York Office :—16 Exchange Place
Wm, Gray and H. B Walker, Agents,

This Bank transacts every description of Banking
Business, including the issue of Letters of Credit ard
Drafts on Foreign Countries, and will negotiate or
receive for collection Bills on any place where there
isa Bank or Banker.

The Bank of British North America

Established in 1836, Incorporated by Royal Charter in 1840
Capital Paid Up, $4,866,666 Reserve Fund, $2,238,666
London Office, 5 Gracechurch Street, E.C.

COURT OF DIRECTORS
Joux . BRODIE, H!;}. RICHARD H. GLYN, Esq. FRED Lussoc, Esq
Jorx JamEsCa isq, K. A, HoARE, Esq. C. W, TOMKINSON, Esq.
JoH M, Cavpnl Esq. H. J. B. KENDALL, Esq. GEO, D. WHATMAN, Ksq
A G WALLE , Secretary. W. S. GoLpBY,, Esq., Manager,

Head Office in Canada: St. James Street, Montreal
H. STIKEMAN, General Manager
JAaMES ELMSLY, Superintendent of Branches
H. B MACKENZIR, Superintendent of Central Branches, Wnnipe
JaMrs ANDERSON, Inspector O. R RowLey, Inspector of Branch Returns
A, G, Fry, Asst, Inspector W, G. H. BELT, Assistant luspector

Branches In Canada.

Montreal Branch, A. K. KLL1s, Manager  J. R.AMBROSE, Sub, Mgr.
Alexander, Man. Greenwood, B, C. Oak River, Man.
Ashroft, B C. Halifax, N. 8. Ottawa, Ont.
Battleford, Sask, Hamilton, Ont. Quebec, P, Q.

Belmont Man, ‘‘  varton Street Reston, Man.

Bobeaygeon, Ont ' Victoria Ave. Rossland, B. C,

Brandon, Man, Hedley, B.C. Rosthern, Sask

Brantford, Ont, Kaslo, B. s:.!ohn, N.B
‘

Union Street

Cainsville, Ont

C
Kingston, Ont.
Levis, P, Q. Toronto, Ont,

London, Ont. ‘“ King Street
Datlingford, Man, " Hamilton Road ** Bloor & Lansdow ne
Davidson, sask, » Market Square Toronto Junction, Ont.
Dawson, Yukon Dist, Longueuil, P. Q. Trail, B, C.
Duck Lake, Sask. Montreal, P. Q, Vancouver, B, C.
Duncans, B.C. St Catherine St. Victoria, B. C.
l'.-m.-.« u, Sask, Midland, Ont, Weston, Ont.
Fenelon Falls, Ont, North Battleford, Sask, Winnipeg, Man,
Fredericton, N.B, North Vancouver, B, C. Yorkton, Sask,
Agencies In the United States.

NEw York,

52 Wall Street, H, M. J. McMiCHAEL & W, T. OLIVER, Agents
SAN FRANCISCO,

{20 Sansome Street, J. C. WELSH and A, S, IRELAND, Agents
CHICAGO,

Merchants Loan and Trust Co.

LoNnon BANKERS: The Bank of England., Messrs, Glyn & Co.
'.an. N AGeNTS : Liverpool—Bank of Liverpool. Scotland—Nationa
! nk of Scotland, Limited, and Branches. Ireland—Provincial Bank of
‘m..n + Limited, and branches : National Bank, Limited, and Branches,
;(‘N Union Bank of Australia, Limited. New Zealand—Union Bank
-l Aus rulia, Lim ted, India,China and Japan—Mercantile Bank of India
C‘:"'”h L. West Indies—Colonial Bank. Paris—Credit Lyonnais, Lyons -
“;:(l ll”“"m.mu. Agents in Canada for the Colonial Bank, lLondon and
“0'41'“«-,-“ Circular Notes for Travellers available in all parts of the
uu‘{;‘w Ilul’:,‘:on South Africa and West Indies may be obtained at the

L L auches,

THE MOLSONS BANK

Incorporated by Act of Parllament, 1853,
Capital Pald Up . . - . $3,230,980
Reserve Fund . . . . . 3,230,980

BOARD OF DIRECTORS,

S. H. EWING, Vice-Presider t
J. P. CLEGHORN
LT.-CoL. F,.C, HENSHAW

WM, MOLSON MACPHSRSON, President.
W. M, Ra

H. MAI(II.AIII.MG)I.!ON.
WM. C, MCINTYRE,
JAMES ELLIOT, Genera! Manager,
A.D. DurNroRD, Chief Inspector and Superintendent of Braunches,
W. H. DRAPER, W. W, L. CHIPMAN, J. H. CAMPRELL,

Inspector, Asst, Inspectors
BRANCHES:

ALBERTA ONTARIO— Cont,ONTARIO —Cont.  QUEBEC
Calgary. Dutton Ottawa Arthabaska
Edmonton Exeter, Owen Sound. Chicoutimi.

BRITISH Pnnkllord. l't.);l Arthur, :l)rummondvulg_

Hamilton, Ridgetown, raserville and
COLUMBIA ames Street  Simcoe, Riviere du Loup
Revelstoke. Market Branch, Smiths Falls. Station
Vancouver. Hensall, Knowlton,
MANITOBA Highgate, lﬁm'hinel,och
Iroquois. ontreal
Winsipeg, Kingsville, Toronto. St, James Street

ONTARIO London. Bay Street St,Catherine St,
Alvinston, Lucknow Queen St W, Bch  Branch
Ambherstburg, Meaford, Toronto Jet., Market & Har-
Aylmer. Merlin Trenton. bor Branch
Brockville Morrisburg, Wales. t. Henri Branch
Chesterville,, North Williams: Waterloo Maisonneuve
Clinton burg Woodstock, Branch
Drumbo Norwich, Quebec,

Richmond
sorel.

Ste, Flavie Station

Ste. Thérose de
Blainville

Victoriaville.

AGENTS IN ALL THI! PRINCIPAL CITIRS OF THEK WORLD.
London, England Agents, Parrs Bank, Limited, New Vork Agects
Mechanics National Bank.
s@ollections made in all parts of the Dominion, and returns promptly
remitted at lowest rates of exchange, Commercial Letters of Credit and
Travellers' Circular Letters issued, available in all parts of the World,
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Confederation Life

ASSOCIATION

T e S

-
. s e e
- - o Saa
g - ~ o A
B s <o et sl

HEAD OFFICE: TORONTO
PRES|DENT:
W. H, BEATTY, EBQ., of Beatty, Blackstock & Fasken. Barristers, TORONTO
VICE-PRESIDENTS :
W. D, MATTHEWS, ESQ., TORONTO FRED'K WYLD, ESQ., TORONTO
Grain Merchant Vice-President 8tandard Bank of Canada
DIR CTORS:
HON, JAMF.B YOUNG, 8. NORDHEIMER, ESQ., QEO, MITCHELL, ESQ., MPP.,
GAL TORONTO, HALIFAX, N. 8,
P'resident Gore Distric l Fire Insurance Co, Imperial German Consal, Merchant,
A M(LiAN HOWARD E8Q., D, R WILKIE ESQ, E. B. OSLER, ESQ., M.P,
OR 0, President and « eneral Man ger Imperial TORONTO,
Clerk u( luu sion Court, tank of Canada. Messrs. Osler & Hammond, Stock Brokers,

WILLIAM WHYTE ESQ., .
and Vice-Presiden Canadian Pacific Railway

WINNIPEG,

W. C. MACDONALD, JOKN MACDONALD ESQ,, J. K. MACDONALD
Secretary and Actuary TORONTO Managing Direc or
Wholesale Dry Goods Merchant, Director Bank of Toronto.

PROVINCIAL AND FOREIGN ORGANIZATIONS:

J. Towerr n Wb, Superintendent of Agencies, lumuln

D. McDhoNaLp, Manager, Winnipeg F.W. GiL, Cashier, Winnipeg . W, PARKFK, Prov. Manager, St. John
A. E. LAwsoN, Manager, Montreal F. AL GRE 1 Ny, Manager, \I ex1co ll R, TiLLey, Manager, Kingston, Jamaica
L. G, BRUNEAU, District Manager Quebec f 0 ;\ R®K, Cashier, Vancouver

r 3
The Royal Insurance Company

(OF LIVERPOOL, ENG,)

Invites applications for Agencies of its Life
Department.

Applications will be treated as confidential,
if desired.

For information address

ARCH. E, HOWELL, LIFE SUPEDINTENDENT: MONTREAL

QUEEN INSURANCE COMPANY

FIRE INSURANCE ONLY—-ABSOLUTE SECURITY.
LWM. MACKAY, Manager. J, H. LABELLE, Asst. Manager. J

.

The Federal Life Assurance Company

- Head Office, - - Hamilton, Canada, ——

CAPITAL AND ASSETS - . - . $3,580,702.62
PAID POLICYHOLDERS IN 1906 - . . . - 247,695.31
TOTAL ASSURANCE IN FORCE - - . - 17,884,073.61

—_— ~° MOST DESIRABLE POLICY CONTRACTS. =

DAVID, DEXTER, President and Managing Director, H. RUSSEL POPHAM, Manager, Montreal District. ]
—

Published by R. Wilson-Smith, at 160 St. James Street, Guardian Building, Montreal.




