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certain amount of Lank money Inn* Leon offered t" 
Mui li of tlir u|i|*'imimv of existing 

development in tin1 Iim'iiI 
itiv in

the general financial situation
tliv brokers.

At this sen eon of tliv y oar, rrop |>ro«|Hi'(s begin 
All ac< milita fn.in tliv M est

activity is ilnv to a
market, hut of cIom- trailing, by tliose who
Mini out of tliv market, |ki«mi1»I> several .... ... . .  a dux,
snatching a |K)int or Ixxo profit on each trade. This 
kind of trading, while it hel|w to swell considerably

tliv Kxvluinge*.

nvw
to tthëunic ini|ïorluiire.

that on thv whole, thv outlook for wheat i*agree
highly favourable, and with the high prives pro- 
scnlly prevailing, the surplus available for export 
in the fall is likely to lie siu-h as to make an im*

. There have
the daily volume of business on 
does not call for the baking up of funds to any 

development lias probably been 
conditions prevail-

jMirtaut impression u|*)n exchange 
been the usual losses in certain districts, of which

the devastation of
extent, and its

Imissiltly the most iinportunt is
. tit Him i acres by wind around Lethbridge, 

lint even allowing for these losses, a wheat crop 
less than 'JtiO.iXXl.UOU bushels is anticipated.

stimulated by the tight money
?iug during retvut months.

In the early days of the current week, the piper 
stocks went ahead at a furious pace and with a 
big public willing to believe anything in 
the com punies' earnings, which are certainly enorm
ous it would not he at all surprising to see these 
stocks carried to even much higher levels than those 

now

NOllIt

uf not
Regarding prices it is pointed out by grain author- 
ilics that with no reserves from previous years in 
any of the surplus producing countries other than 
the United States and Canada, there are milieu- 
lions that prices will remain at a high level. It 

reasonable to expect large accumulations and

regard to

existing before the fall. i;
that the Ontario GovernmentThe announcement

has decided to delay further Untuning of the Hydro- 
Electric projects until a thorough investigation lias 
been made r-gard'xg their soundness marks a 
decidedly interesting development, both |>olitically 
mid financially. The Hydro-Electric projects have 

,,resent crop /there is no indication of supplies u lim|titmlc of powerful friends m <bilan.., and

.........;-r xr r1-,
the greater part of the world. "b „.c gt,nj which they have tliken. From
marketing of the I uited States crop, it is s a << ^ tll|lim.m| |Mliiil of view , it may he said that tin*
that while tight money ordinarily forces out the ^ >{ |he Hydro-Electric has always Urn the

from the farmer, at the beginning of the crop 0( mUch ixintmversy. New pio,c IS at
this condition is not exjieeted to have tlie |irvwllt ullder way or contemplated, include not 

the scarcity of ears wil oll|v mu.iet.se new |«.w.r developments which are
J n,Kt *|:..ISMI.ISSI, and may easily. <>t 
into much more, hut a uumU-r of raillai 

of them in districts where it i* 
ibv ions ne

ts not
a return to the full wheat loaf in Europe, at lower 

until a surplus is accumulated. \\ it It trans- 
slow everywhere, and with Argentina and 

uf wheat of the

I trice*,
| tol l at loll 
\u8tnilia virtually cleaned out

^ram
"vaaoii,
iihiial effect this yeiv. a* 
prevent a glutting of the primary market*.

The increased activity on the local Stock Ex-
estimated to
course run 
railways, some 
contended, new railways arc not in •changes this week is due largely to an easing up 

of the monev situai ion which has developed within vc**ity. .
Money for Slo< k Exchange ^ fl||., ,^al al| money used in the furl lier-

,„,ri«.ses has Us.... . available .......  private sources. „f Hydm-Eleclric plans is raised on the credit
u,d w|,ile it has Usui statist in the uewspa|wrs 0f the province of Ontario is cert only a su «

........ ..... ..................... .... ................. ..,.•<>»««*, .....«kn,w

...... Ills in this........ cel kill, it is a fact that a where .1 stands ... this matter.

the last few days.

I
'went
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1H suggested l»y t lie following paragraph <»f H"' 
rejxH-l :—"The Hoard proposed to. provide lor re
curring capital expenditures by the sale of secnr-

conditions it is not
S|)t Chronicle

71 ies, but oil anxiulit of present 
r*silde to sell them. In the meantime they must 
meet their expenditure out of revenue." Ibis en
forced iioliey of milking additions out of revenue, 
while probably not very welcome to shareltoUleis 
anxious for a dividend, is eerti.mly one which il 
strengthen the company's |Hisition .onsideruhly , ml
at ,.s present price, a....... 12. the st.s k is pmhably

of the last on the market for a "long pull by 
afford to put U away and forget

Banning, Insurance ana finance
Published Every FridayEstablished 1881.

F. WILSON-SMITH, Proprietor and Minsglni Editor
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406-408 Lake of the Woods Building, 

10 St. John Street, Montreal.

Annual Subscription $3.00 Single Copy. 10 cents. one
those who enn 
about it.

With regard to the present financial position in 
noted that the recent improvement a

MONTREAL. FRIDAY,

(Continued from front Page)

From the statement issued by the Government, Imndon. il is .......... .„
has advanced j„ stiK’ks on the London b,X. hang. 1» |,

„f slackening trade, suggesting the 
The staekening of

it ap|H*urs that to date, the province
approximately $56,000,000 to the Hydro-Fleet lie indications

and additionally it has guaranteed ,ranat. r of capital to sc unties. .
In the trade, in turn, is related to the decline in oi.lns.

It appears that in regard to the immediate future 
in tirent Britain, two theories are battling tor 

that the cardinal require-

t ommissioii,
bonds to an amount of over $k.imhi.ihhi.

will have to supply over 
impiété power installations

near future, the province
$30,000,000 more to
m course of const rod ion and oilier commitments supremacy, 
being the total of prospective advances up to FL
OOD,1)00 or $36,000.000. The ridial scheme would increased industry, 
involve a further $511,0110,1 KM In $100.000.000. » .1er conditions

OlIC «HWlt#
retrenchment. ot onoiu>. 
Inct ion and generally

Hients of the situation are
| H<M

to lie reached by a process of 
The ill her theory. while Inl

and increased
could he borrowed, gradual deflation 

"the annual in-
Assiniiing that the money

the Government statement.
would he almost eipiai to the total production, niainl'Jins 

l.r ..., debt of the nrovinee in 1008 and the finances nlsV money and a further expansion

rzrzizz*........ .............. .......* -rrrx s. rtrJi-.,.r.....xiLutL! ol its iLmters. This .......■men, of .......... la. hut „ ....... be fairly said that ......mg

facts is in itself sufficient just if,cat,.,,, f-r the «......rsc hankers the lirs, V-M J* U ^
taking, ami generally hvM, XNlu‘11 11 I 1 *

has been shaped during recent months.

milling the necessity for economy
that the situation demunils 

of credit with
say»
I crest charges

I he

which the Ontario Government is now 
it is to lx- hoped that the investigation 
sufficiently thorough and far-reaching, and under
taken hv men of such standing, ns will settle once 
and for all the question of the Hydro-Fleetru 

soundness.
The annual refs.rt of the Brazilian Traction is 

disappointing to many of the shareholders in so 
far as it indicate» that no early resumption of 
dividends is to be expected, but otherwise is a 
decidedly satisfactory dduUiwnt.. Net revel. at 
$7,873,967 shows an increase of approximately $'-,-
MXI.OOO over that of 1918, and after the payment 19], toi» iwo
of preferred dividends, there remains a surplus of ^ $ti,972,tiH $1;),464,948 $87,061.,»^
$7,273,007 which is equal to 0 85 |ier cent, of the —

The remarkable fuel about Bra- Waskendm*
zilian in that even in these days, the Company is

below 50

will he

TRAFFIC RETURNS
Canadian Parific Railway

Inert—
$7021W» $74.W,"«> $00.011.1100 $15,190.1*»

1920iroleuYo»r to date
June HO ..

W«k «sim* Wj787 00o |3.fJ0.im

Grand Trunk Railway

1UH.IMI
IWO1919191»

lunM
$11,087 III’

IixrMU1919 • 1920un
common stock ♦i.iwi.sw............

Canadian National Railways 
, ,91» 1919 1920 Incisons
Vv.m-Zil $41.495,872 $45.«74.RJ4 IU78.6M

afile to keel, down its working excuses
something which must Year to d»ttiHT cent, of groHs earnings,

lie unique in the current history of traction com- 
I«mies on tics continent. The fact that there is Weell „,din* 
little chance of an early resumption of the dividend ju|y 7

192019191916
$1.713.401 $ 1 ,W8.W l $-19 »W7$1,424,684

%
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the ultimate balaiijo from time to time title thereon 
to tlie amount aforesaid anti shall cover any nninherTHE HOME BANK’S REPORT '

The re|x>rt submitted at the annual meeting of ^ transtactioUM up to the time of demand of l'av
ilie Heme Bank of Canada held in Toronto recently, niell| t|ierefor upon us under this guarantee and 
indicated that tlie bank enjoyed one of the most 
-itisfaetory years in its history.
Inis been noticeable in recent years under the aide 
management of Colonel J. Cooper Mason, anti ad- 

lias been taken of this satisfactory eon- 
increase the bank's financial |s»sitiott and

we agree that 1 he said hank may from time to lime 
Steady progress ,lll(j ^ ;l|| (jnies renew or extend the time for the 

jiayment of the slid indebtedness or any part there
of either present or future without any 
the guarantor and may also take and accept from 
time to time any and all securities fro n the said 
the Ontario and Manitoba I'lour Mills Limited or

notice to I
vantage
dit ton to
,,i the same time meet the growing requirements of 
ilie customers. For the year 
profits were $268,894, an increase of over $110,000 
as compared with 1918.

Mr. H. J. Daly, president of the hank, at the 
annual meeting said :—

"The rcjsirt of our affairs before you to-day shows ,mv 
that, during the twelve months of the fiscal year 0f law and equity in favour of a surety shall not 
ending May 31st, the Home Hank has made uniform apply hereto, and we hereby waive any and all dr
ain! Hiihslantial progress. The period lias been fences that might be open to a surety in any action
a prosperous one for the bank generally in spite of (lr proceeding to recover the said indebtedness or any
the economic problems that have arisen as a result part thereof, and it is agreed that the guarantors
of the war and the slow and uncertain progress s|iull be liable for the ultimate balance remaining 
made towards the restoration of normal conditions, unpaid after all moneys which may have been 
business interests, and for that matter social and received from other sources shall have been applied 
I ml it ica I interests also, have been pa-sing through j„ reduction of the indebtedness which shall lie 
a period of anxietv which is shared by all thinking owing from the Ontario and Manitoba 1'lour Mills

It is a matter of limited to the said bunk, but the said bank shall

under review net any other person or [versons whatsoever as security 
for the said indebtedness or any part thereof present 
or future, and may take from and deal with and 
compound with an) party to such securities and 
may give up such security in whole or in part of 

kind in their discretion and that the doctrines

Iwalk of life.persons in every
congratulation that our banking system has proved |H)t |IV bound to exhaust all of such resource against 
itself fundamentally sound under an abnormal strain u(|,er party or parties previous to making a demand 
slid has preserved the routine of business and public |,|„,n us f,,r payment, the intention being that the 
. redit from any indication of disturbance.” Hank of Ottawa shall have the right to demand and

Discussing the dividend Mr. Duly referred to enforce this guarantee in whole or in part from the 
the fact than an increase had been made from 5 guarantors, whenever! the hank may deem it ad- 
lo 6 per cent, during the past year; and said that visuble to call upon the principal debtor to pay the 

good hope that the stock would be put indebtedness which may then lie due.
After the Isnid $130,000 or more was paid on

on account of

i

!
there was
hack Oil the old basis of 7 |ver cent, per annum
during the current year. account of the guaranteed debt, but

The to o. assets if In- Hank, now stand at $29,- additional advances made by the hank from time 
183,466 as compared with $28,633,924 in 1918 j() jj|||t, there wa, an ultimate balance of nearly
. urrent loans have been increased by approximately due to the bank.. This amount the bank
*1.600,000 to $13,986,605. Deposits have increased from the guarantors
|,y over $1,000,000 to $20,572.899 while circulation ,|u, u,IKJ , rented a continuing liability the guar- 
at $1,975,780 is about the same as in the preceding u|lt„re contended that when $130.000 of the imleht- 

Witli the larger resources at it- disposal the ,,(|ness hail been paid the guarantors were released.
The Court decided in favor of the bank on the

Hiiuraiitvv of the

the ground thaton

year.
bank has been able to extend its general lines as 
will he noted by the increase in current loans. ground that the guarantee 

whole debt,
After a careful consideration of the document, 

CONTINUING GUARANTEE TO HANK | „t opinion that effect can only lie given to
The case of Mather vs. Hank of Ottawa, decided son... of its tern, and l-mvision- by holding that 

,,v the Oman., Supreme Court, involved a guar- ...... .................U.c'^rihe Ithrnrnm

in.ee to the bank for an amount not 3a,, 1" of "he w hole indebtedness of the milling
s|30,000, and the guarantee contained th- follow ^ v,iara,,mbilltv being limited

to the payment of $130.60». interest thereon, costs 
mid expense-,' -aid the Court.

wits a
not to o\cut'll s 1.tU ,imh i.

iiijj provision :—
•This is a continuing! guarantee and shall 

the whole indebtedness to the amount aforesaid or
cover
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mMIfRRriAI UNION ASSURANCE presenting GO. I per .rut. of th«' years premium».( OMMERCIAL INION A»l recorded the mar.no department,
COMPANY LIMITED vvrv gtriklng| uud cnstilulc » re..ml for this

department. Ilu» is all the more satisfactory, m
«dices have to record

are
The results chronicled for the year 1919 indicate 

ii record of expansion, in «II departments for the 
Commercial l moo. Thai il has been possible to 
exceed the mngnilivent records of 1918. is a 
calling for hearty congratulation, 
great composite office, operating in 
rme and accident, the total income of the Com-
inertial In ion for the year under review an o in e.l .j,^. ,uarine fund which nov. slant's 
to nearly $76,090,000 as against HW.653.015 in ^ equivalent to 113.5 per cent of the years pre-

tod after making generous provision for
thv !» n't* amount of

vivw of thv fact that mail) 
a decline in premium incoine in 1919, the Commer
cial I .............arme department shows a net premium

The lotal premiums
result

Known as a of nearly $175,099
81 079,0-25. the loss ratio iM-mg 32..

1918.

increase
lire, life, ma- a,,id.lilting to

cent, as com ira red with 39.9 per cent, in
„t $6,111,800

1918. liiiums,
In the course of his remarks when presiding at 

the annual meeting the chairman said .
satisfactory Irnlan. e 

No doubt we could have de hired a bigger

future .ontiugeii. les.
has been transferred to protit and loss.

The Commercial Union is a conspicuously ener- 
and powerful undertaking, and the results 

such as to cause it to stand

"It is ....
difficult to imagine a inon- 
sheet .
dividend, hut shareholders must remember that v.-ry

get ic
for the year 1919 are

much of the honey on their bread, l as been prominently m a long and successful career,
gathered from the flowers of the past.. A con- CfliiaiAun Branch
serialive |«ilicy has reigned at this hoard and I am qq,(l Commercial Union ha- been operating in 
sure that il will always continue to reign. Canada for the |«ist 57 years, where it is held in

Fire Department |,igh esteem for its consistently admiral»1* servi' e
The net preluiunis received during 1919 amount- (<| alu| liberal treatment of jiolieyholders It also 

cl io $30,164.130 showing an inerease over the 1918 # high prestige on aeeounl of its great liiuin-
ligures of $3.8.il ,710, following an mciea-r »'lt rj,,| position.
1917 of $3,582,555. In the last two years, there- re8,|lts chronicled for the year

has been rain d $7.- wm$ |injliably ,|ie best rcorde.l in the Canadian ex- 
experience of the Commercial I nion M xx s 
.lopling who has been connected with the 
cal Union for over forty years, was last year olh- 
cially appointed Canadian Manager, he 

It-rwliter of great experience

iili.l I v. \ lew

fore, the lire premium income
134.295.

Against this enormous turnover, claims paid and 
.utetanding absorbed $12,913.315, ivpres ining only 
12.8 |«-r cent, of the net premium receipts, as

in 1918, which latter was
is known as 

I |sipu arity 
Canada for 
of approxi-

roin-
aupared with 42.3 per cent

about the lowest ratio recorded in the t ompanv a 
history. Expenses, including commissions, foreign 
male charges, and contributions to lire brigades 
totalled $11,518.805 representing a percentage of ||#|ivi||g 
38.2 per cent as compared with 31.9 |ier cent in ^ 3377 |*.r cent.
1918. The major |»ulion of this increase is attri- fuvounlble r,)r a|| tire mmpanies. the above results
hutable to higher cost of adniisnistra ion, quite in ^ more favourable than those recorded for the
aeiordance with tin- general experience of other |argv majority of companies o|H-ralmg 

tiuexpired r.sk reserve was

an 1111
The Company's net fire pren...... is in
1919 totalled $1.188,574. an increase 
mutely $100.0»»», as compared with 1918. Act 0111-

loss ratiothis substantial expansion
While the yea

was a
1919 was

m Canada.

TheCompanies. .
maintained on a 10 per cent, basis by tin- "blit on ||Hi| lllimranc ‘ RphuH» Uncertain
tlH-reto of $1.5....69.V The tire fm;d n;;« s.aml-.« ^ |llH|inmee results in the pas, have been
r 7 7h ï, K'T T L fund ...... very irregular, for a season one or two  ..... pan,es

of no le>* than !h-t—u.i *• . , » : in wine insfaiirvH
represents over 98 |«-r vent, of the years prunnin p < . ,,‘romimn income, and then a bad year or
income. The total assets of the t onnnercia mon <> m the nrotits The adverse experience
..............; i""'”,:;1,;,.......... .. ............. - ..............
oils total of over $209,009,1» * . . ... , ........ .1 business of bail ilisiiranee.■Pbe accident department of the Commercui. witMm.aH» .................„ ,w<1 line «f

‘ ' „f insurat.ee. »Vho write freely, are much more hkely
in the business. A year or two heavy 

are usually

Union shows great expansion 
mi,mi» amounted to $26.810.795, an men use

I,hi 1 oared with 1918. The claim ratio to continue in
cent Working Expenses. lo-s-s are I orne with equanimity. and

absorbed $9 204.695, ecn- oils.-, by a rears ...........able experience.
. en, of the Companies not equipH to stand hnancal loss,-».

well engaged in less risky lines of in-

$3.765,995 as
plivalent to 50 8 |H-r 

inehiding < 'ouiniissions 
si it tiling an ex|s'iise nitio of 31.3 per

The accident assurance fund has lieen 
from $11,801.245 to $16.191.390. r.-

IS e<

might I»- as 
siiranee.premiums

increased

‘1

:
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AppHculionw for Airnrlw Solicited

NIAGARA FIRE INSURANCE COMPANY
Incorporated 1850 

Net Surplus 31st Dec., 1919$3,393,907.58
22 ST.JOHN STREET, MONTREAL

Agents Wanted

Head Office. NEW YORK 
Cash Capital

$1,000,000.00 
CANADIAN DEPARTMENT -

W. E. Findlay. Manager

• THE OLDEST SCOTTISH FIRE OFFICE"

Caledonian Insurance Company
__________________ OF EDINBURGH______________FOUNDED IIW_____________________

Caledonian-American Insurance Company
OF NEW YORK

Uead «Mire, for Canadai - DOMINION EXPRESS Bl ILDIMi. - MONTREAL
JOHN 0. NORTH WICK, Canadian Manager ______

LONDON <L SCOTTISH ASSURANCE CORPORATION 
LIMITED. OF LONDON. (NOLAND

Farmtrly LONDON â LANCASHIRE LIFE A GENERAL ASSURANCE ASSOCIATION. LIMITED
ESTABLISHED IN CANADA 1S63

Dir retort for Canada :
E. C. Pratt, Es.)
1). C. Macarow, Esq.

A. .1. Dawes, Esq.
II. B. Msclteneie, Esq.

AIJ_ CLASSES OF LIFE ASSURANCE TRANSACTED

SCOTTISH METROPOLITAN ASSURANCE COMPANY
LIMITED

AVTOMOB1LE LIABILITY and FIRE 
Individual or Combined Policies 
EMPLOYERS' LIABILITY 

PUBLIC and TEAMS' LIABILITY

FIRE and MARINE 
ACCIDENT and SICKNESS 

GUARANTEE BONDS 
ELEVATOR and GENERAL LIABILITY

Head Offices fer Canada: LONDON 4 SCOTTISH BUILDING, MONTREAL
Total Fund* and Aiwetw Exceed $25,500,001)

Ku* Manat** C.E.CORROLD Carnally Manager. J. UFTON FLETCHER Secretary and Actuary, W.M R. EMMERSON 
M usager for Canada. ALEXANDER BISS ET!

APPLICATIONS FOR AGENCIES INVITED

_____-

- .-
jr-

-»
**

 - 
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ACCIDENTFIRE - LIFE - MARINE

Commercial Union Assurance Co.
Limited, of London, England

EXTRACTS FROM THE REPORT FOR THE YEAR 191»

$68,784,245 
620,470 

6,326,815

Premium* (Fire, Life, Marine anil Aeeident) Net
Considerations for Annuities Granted, Net................
Interest derived from Investments, Net...................

§75,731,530Total

FUNDS OF THE COMPANY AT 31at DECEMBER, 1019
After providing for the payment of the Dividend and of all Outstanding 
Claims, lawses and Current Accounts against the Company, the Funds 
stand as follows :—

Capital paid up.....................................................................
Capital Reduction Fund........................................................
Investment Reserve Fund, Guaranteed ami Pension

F'und, Protit and Loss Account...................................
Life and Annuity Funds ....................................................
Fire Fund.............................................................................
Marine Fund.........................................................................
Accident Fund......................................................................
Re-insura tux and other Funds.......................................
1 leasehold Redemption and Sinking Fund Account ..

$ 4,425,000
2,950,000

9,725,910
99,147,565
29,769,835

6,141,800
16,194,390
3,062,605
2,076,960

$173,493,365

Total Assets of the Comiiany exceed............... $209,000,000

$5 taken as equivalent to IT Stg.

CANADIAN HRANTH.

COMPANY’S BUILDING, MONTREAL, Que.

W. S. JOPLINti, Manager lor Canada

■_______ —— ■
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LANCASHIRE9.fâ'
GUARANTEE A

$42,000.000Security
ONTARIO AND NORTH WKST BRANCH

II Hlchmend Strilt, E«lt, TORONTO

PROVINT'* OF Ql'KBKC BRANCH
148 Notrt Dime Street West, MONTREAL

PLATE GLASSPERSONAL ACCIDENT 
SICKNESS

FIDELITY GUARANTEE
AUTOMOBILE 

GENERAL LIABILITY

licet! Ollit".', TORONTO
Quitte, II It. Felif St.Mentreel. ltd SI. Jemes St.

Mount Royal AssuranceCompany
TOTAL FUNDS, $1,708,120.67SURPLUS and RESERVES, $1,413,740.57

TOTAL LOSSES PAID, $3,180,308.63
Application 1er Agencies Invited

MONTREALHead Office
ManagerP. J. PERRIN

f. J u i ■

f Union Assurance Society, Lid.Established in Canada in 1821

/ETNA (Fire) 19201819

HARTFORD. CONN . U.S.A. BOUM

Losses Paid over $183,000,000 Agencies throughout the Dominion
1 I HUGHES, Seeciel Agent, WATERLOO, ONTARIO 

I R STEWART. Spedel Agenl. 36 Toronto Stteet. tORORTO. ONTARIO 
R. LORG. Speclel Agenl, 515 Yorkehlie Buildmo VARCOUVER, B C.

The Law Union & Rock
FmM i. I*INSUilNCl CO. LMEHa. LONDON 

Aeeeie F-iceedv:x('KIjHior - - sse.m.HS.H
Over SI6.6M.M8 leveled ie Ceeeda 

FIEE ead ACCIDEHT RISES ec«e»led 
Canadian Heed OffWe: 177 Beever Hell Hill.

■OUT REAL „
Agents wanted tn unrrpreaenled towns in Canada.

W. D. A lit a K Rupert ntrndr 
Accident Dry

COMPANYLIFEINSIRANCK
A St mini Cenadlait Company

For PnotaciioN on Invistmint
Buy tRcetmo» Policirr

J. J. Roblcluiud, Prov. Man., Mont real
(OUR 1 SWORD 
Canadian Manager.

ot,

Success in Selling Life insurance i>pe«ds chiefly upon how
hard Salesmen work, and the excellence- of their service to clients. The more you put into it the 

cm, *.11 get out of it. . Let “Greater Service to Policyholders’ he your motto for 1920, and 
if you" want a good position with a progressive Company, apply stating experience and references,

M D. McPHERSON, Provincial Manager, 180 St. James Street. MONTREAL, P.Q.

THE CONTINENTAL LIFE INSURANCE CO.
CHAS. H. FULL**.---------

more

TORONTO. OoL JQBORGE B. WOODS, Pramdaot
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Ammratt (Bnttral inatmmrr (Bomyang
ST. LOUIS

OHOANI/KO

STATEMENT. JAM ARY 1. 1920
ASSETS

l m r> :«

SO ,09.) .928.77 
16.000.00 

4,.VtM».00 
«00,883.3» 
657,800.21 

04,781.00

Moods and Stocks 
I ,onns on Heal Estait*
Ixtana on Collateral Sernrily . 
I’reminnis in Course of Collet lion 
Cash in Banks and Office 
Other Admitted Assets.

Total Assets .... *4,9:18,849.00
LIABILITIES

$1.000,000.00 
1.977.871.24 

fit (9,540.00 
109.500.1 Hi 

1,481371.70 
*4,9.18,849.00

Cash Capital........................................ •
Reserve for Reinsurance 
laisses in Process of Adjustment. 
Reserve for all Other Claims.
Net Surplus................................................

Total Liabilities...............................
$2,484,871.70SI RPLI'S TO POLKMini.I1EIIS

MACKENZIE & HANSON - General Agents 
JONES * PROCTOR EROS.. LIMITED - Aient» - TORONTO, Ont. 

W. P. F ESS - Chief Aient - WINNIPEG, Man.

MONTREAL, Que.

rapid, and it mm occupies a prominent position in 
insiiranee circles in Montreal.

Mackenzie & Hanson Appointed General 
Aient» for American Central Insurance Co.

Messrs. MacKenzie A Hanson. Lewis Building, 
Montreal, have recently been appointed General 
Agents for Montreal and the Province of Quebec 
for the American Central Insurame t ompany ol

Adverse K\;»erience of Motor mid 
llurilary Imtnrimce

At the 'iiruiial meeting of the Commercial I nioli 
in London. England

f

Assura nee Com pa in held 
recently the chairman in referring to the experience 
of Motor and Burglary insurance said :

If you have read the s|ieeelies i.f other Insurance
the disastrous cx-

St. Louis, Mo.
The American Central is < out rolled hy the Com

mercial In ion Assurance Company of London, 
Eng., and is in excellent repute under i ompvlvnt 
and conservative management. 
excellent record for itself comerning proiupt pay
ment of hisses, ami generous treatment ol claims. 
The Company's Assets total nearly 85.lHHl.lHK) of 
which amount SA.59-i.928 j* invested in gilt edge

Ichairmen, yuii will have seen
it Motor ami lit Hilary insuram e. OurIl lias made an jierieiiee

experience is, of course. jusl I lie Millie fts l hit ol 
We have been obliged to put upother coinpaiiii ».

I lie premium loi Motor insurance; we held out an 
long as we could, hut il was mevita de. The cost 

muinouslx and. further
;

of repair» has increased so « 

than that, the number of accidents ho. heeau»» it 
undoubted fact that our roads to-dn are not

securities. The surplus to p licylmldeis 'mount» to 
$*2,481,871. Messrs. Mackenzie A Ihmsoii already 

the (ileus Falls Insiiranee (*o . and the is an
made fo the large amount of motor trafli which 

Tltex ire too curly and

represent
National ITiion Fire Insnrnice of PiltMmrg. and 
with the addition of the American Central I hex 

well ecpiip|M‘d to handle large lines of in* 
desirahle business.

is travelling along them, 
narrow, an I as motor lorries inereas. and oinni- 

so will I lie «la tigers of the
are now

I,uses are on the road 
mad' increase. *Wûiglarx lias been a sad experience 
this year, hut I tun glati to mix that the risks are

stirantv on
beenThe firm of Mac kenzie A Hanson lias 

o|>erating for the past live* yearn, it* members being 
W <; Mac kenzie A < . II Hans .n. Ih.Ui of whom

r„ .lune lt>!<)
getting better; whether vve have gut the tluevi

I don't know, hut I wish we could get hold
or

I!not,
of more of the receivers, purlieliliirly of the large 
«pmitlty of wo'dlen go ds. Wealing apparel, and
other things.

have had long company expérience.
I he firm was enlarged hy the admission ol >1 »■
MacKenzie who had served oversea* with the 73rd 
Battalion R.H.C. The growth of the firm has been

J
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Prudential Trust Company nm
AJ*. MN

LIMITED Phoenix Insurance Ci. limitedtar ftonitloldrf» 
Traarter A|Mlt Heglsirer 
Admlnlrtralnr Mevrtorr

K totale» Ltoeldele» 
Uuardtan

Salaty Depaiit 
Vaults 

Term» Ex-

T

Head Olfict 
«St. Jehn St . 

Minimal

OF LONDON, ENGLAND «Founded 1711)

UF* MARINE
ceptlenaUy 
medarata.

.“^irTZfîad Name Correspond. 
T P enta Invited.

Treetee Cwelodlee 
Keel Entât* ia4 lainranci FIRE

'"Tltowrat paaatWa ratai TOTAL Mioiacia, ara» 
C LA nia PAIO MXCBBD.B. HAL. BROWN. President and Gen. Manage' DEPoarra wtta ManI Oannnaal a «A

cîmalle» lalMrkaleaaa ealy, asaaai . Alt«,»»•••

AdlXR WANTED IN BOTH BRANCHES. Apply le

R. MesD. PATERSON 
J. E. PATERSON

| Jetai Meaepera

100 François Xavier Street MONTREAL
The Standard Life Assurance Co.

Incorporated 1910 
- - $68,000,000 

Over $10,000 paid daily in claims.

Established ISIS

Accumulated Funds

WESTERN1870 - Our Golden Jubilee -1920
MUTUAL IN PRINCIPLE. MUTUÀL IN PRACTICE

VnHpmly lino attended every atop in the march 
«»• Mutual from the opening of its long iwmpeign 

in INTO do» n to the prenant, ami much of I ha I auecca* 
Into laa'H due lo the practice of the principle of mutual- 
it y whicli hu* rhinw.ieri/.iHl all nutk-* of Hh* ever- 

(Hwlaolea have bt*‘ii removed, diffi-

A*auraiice Company
Incorporated in 1851

HEAD OFFICE. - TORONTO, Ont.
FIRE, MARINE, AUTOMOBILE, EXPLOSION, 
RIOTS, CIVIL COMMOTIONS AND STRIKES

ASKKTS

im-ieaaing aim,
, iilli.-a overcome ami a long auooNmon of virVoriea 

The imi*t vital force in triea<-hlevai In ixhipeeetHai
«orl.1 The objective of the Mutual Lite #1 Canada 

Irani haa lie'll "lo turn milaime ila organiralHin in 
the large.! aimmnt of genuine life inaiirunoe at tile 
loue.t pnaaihie net e,*t " Tina obje tive ha* lieen 
altaine.1 a a aetnal n*nlla elearl; allow. The limite] 
number of la<we. imlaalea a meinbenhip of aatadied 
milicyheMeie while the rapidly cxismding bum new 
i e veal a the growing of tlie Company. Jmn our victor- 

-EE A MUTUALIST—

$8,1)00,000.00over
Losses paid since organization

of Company over $77,18)0,000.00

« I DIRECTORS:
W. B. MEIKLE, Praildant

John He,kin, K.C., LL.O. 
Miller Llkti 
Gie. A. Merrew,
Lt.-Cel. the Hen.

Frtdirlc Nlehelle 
Brlg.-Oan Sir Henry 

Pkllatt, C.V.O.
E. R. Weed

loua iitonti
THE MUTUAL LIFE ASSURANCE CO. 

OF CANADA
Sir Jilin Alrd 
Ribt. Blckardlkt, Haemal 
LI.-Col. Henry Brock 
Allred Cooper, Lonhw. Ko, 
H. C. Cox
John H. Fulton, N»» York 
0. B. Hanna
E. Hay ______

ONTARIO
Chsrles Ruby, Osr.-Msr.

WATERLOO,
Nwm# Crenyn. If,, Free

The Travellers Life Assurance
S00.00a, a,

READ OFFICE! MONTREAL
Uea. sap. a. eaaWAH. Pnildoo,

C. S. WAIN WRIGHT,
Secretary

W. B. MEIKLE.
Free, and Gen. Man.

A. R. PRINGLE, Canadian Fire Ménager
•I ROBERT BICKERDIKE 

Branch Manager 1er Pravlncs el QuaSec 
MONTREALre aaauxa anu to too Uenw pmee tor paru wear» of «root

to «ooMa oai
I

A BRITISH COMPANY
l.l Union Insurance Society of Canton, Limited

■STASLISKBD I an
Aeeete over •24,000,000Head Office : HONGKONG

A combination of AGE, MAGNITUDE and EXPERIENCE

FIRE. MARINE AND AUTOMOBILE! i
M Toronto Street, TORONTO

Manager 1er Canada, C. R. DRAYTON
Hand OtEce 1er

General Agent Montreal, JOSEPH ROW AT I

-



- M

1No. 2ft 799THE CHRONICLEMontreal, Jolt Ifi, 19*20
!

The Home Bank of Canada
«

of tlio Bosull of tho Buhihohh of tlio Bank for the 
yoar ondlnû -list May. 19211

Slatomont
Which has been appropriated a* folkvaa:—

profit and loss account
Halamx' Profit ami 1/ona Account, May

tew......................... v • •
Net profila (or the year alter deducting charités 

of managenieol, interest line depositor», iwiy- 
inent of all Vmvineial and Municipal taxes 
and rebate <»( intereat on unnurtured lull* .*>

CR DR.
Umdend No. 51 (quarterly), at t) p.c.

per annum..................................  •• •
dividend No. V2 (quarterly). at 0 p.c

per milium................................. •• •
Dividend No. 53 (quarterly), at <» p.c.

per annum................ ................■ •
Dividend No. ’»t (quarterly), at <» pc. 

per .............................................................

$158,^.98
JO). 216.08 

. ‘J9/24H 8T»

jt),:i85.79
1I.V3

•39.1*0.9:1
$117,‘ill.89 

10.0115 :«*,
CAPITAL PROFIT ACCOUNT

Prend............. Capital Stea k revened during
the year.......................................................................

(loverninent Tax on Note Circulation 
Reserved for Dominion (lovernnient Income

War Tax............................................................ - - **«•«>
Written off Hank Preunaea Xeeount 16.iail.tAt
Reserved for adjuatnient of exchange rales on

Hr,tiel. and Foreign balances and securities *4100.1*)
Tkinafinira to Patriot»- and other Hinds...............
Transferred to Heat .Vaxmnt......................................«g-q no
Balance carried (drwanl.............................................. r»,ui.i.wi

.1.7H7W

i
$431.031 «6

$431,031 85

(ivtivritl Stnlviueiit, Ills! May, 1920

t

ASSETS
Cold and other current win.. $ W.fitW HI
Dominion < lovernnient Notes if, Iv3,5ol -HI

LIABILITIES
To the Publie— ..... ,

Notea ol the Hank in circulation .. ’kl'S »i -n
Deposits not bearing interest.................. fi.uw.i6i.ro
licimsits bearing intereat. including in- 

tercet aueruetl to dale ol statement UlyTil),lu8.tFi 
rie|Hi»ita by and halamva due to Dom

inion Government........................................
Hahinevs due to other Banka in Canada 
Italanei a due to Hunks anil Hanking Cor

respondents in the l nilisl Kingdom 
111,lances due to Hank anil Hanking I <>r- 

reapondents elsewhere than in Canada 
amt tiiv United Kingd..... .........................

$5,VJll.*fl 09

106.000.00 
:*3,.m94 

1,188.738 75 
116,971.83

Deposit with the Minuter of finance as
security for note circulation........................

Notes of other Hanks............................................
Cheque* on other Banks...........................• • ••
Ha lances due by other Hanks in Canada

Banks ami Hanking Corres-

ll.IWUO* 56 
0.148.I*.

80,660 *2
Due from

pondents m the I'niosl Kingman..
Balances due hv Hanks ami Hanking (<>r- 

d-'iils elsewhere than ill Canada and me
Vmttsl Kingdmn...................................................

Dominion ami Provincial (loverninent ftx*ur- 
irities not oxi.sslmu market value.. . I,.*I3.UM, M

Canadian Municipal Six-urities and Britiali.
Foreign and Colonial Publie Securities
other than Canadian............................................

Railway and other Honda, Debentures ami 
Slock., not exceeding market vaine 1.-ICavl f

Call and Slioit (not exceeding 111 dais) Isums .
Bonds. Debentures ami

90.764.‘JO

707.374.99
644,074.70

$36.847,855.91
Te the Shareholder

.^"*'^.07.14,

1 fino.iim on
•->.*375 SI

13330,903 13

Itesl Vxtlllllt.. ...................
Dividends unclaimed.. 
Dividend No 54 (quarterly), 

being at the rale ol 6 
p. e. per annum, |W)- 
uble June let. 1930.. 

Balance of I’rofif and laws 
Account ........................

in Canada oo 
St«V4*k^................. •2.445.WO .02

•20,ftif> M $13.889,505 07Othvr ( urrciil ll<>nn« ami Dix- 
n»ntx in Canada, I<’hx r«*bat«? of146,873.99 $1.*1.906,605.71

Other I AMD* ;iml Dinuuut 
i‘Uen'h<‘rv than m Canada 

ÎXM11» to Cities. Town», Muni- 
ripalfiit’* itfm1 HtIhw>1 Dwtnvtx Ü4),3(V4 .'X#

Ovenlue DebtH........................... tïl.018.70
Real Kcstat*1 other than Hank

I'retniae*.........................................
M«»rtizaflf* on Heal 1>tatv «old 

by the Rank..
Hank t>reniiwi< at not more

l#*se« ammir 1*4

U.M7.0U9 16
>4.788 m

02,<m.88
$ HÏÎ.497 II

than m«t, 
written off ..

Ollier a**<« Im not uh-IihIinI 
under ’lie foiygomtf..............

I AD.VkI 44

03.197 88
16,38.5.900 09

M4.4IMM01$29.483,465 07

.1 lVWPF.lt M WIN
(leneral ManagerIl J DALY.

PiwakhMit

I

———— —
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THE LONDON FidelityAutomobile
Policies Bonds

INDKII ITS (OMI'HF.HKNSIYK AIIU'HAFT I’Ol.K’Y will 
you against the many ii-*U« which your aircraft is liableinsure 

to vnmunter iiihI w ill

GUARANTEE
Accident 1 ou against loss from the follow my coiilingeneies :—

A.—l’l'Hl.ll' LIABILITY—Injuries to jiersoiis

I».—I'ROI'KIITY DAM At iK—Damage to properly of others, 

—t'01,1,1 Sit IN—Damage to your own machine.

I>.— FIIIK—Damage to your own machine.

K.—THF FT—Of your machine or accessories.

aid CourtSickness
Policies Bonds

<

AND ACCIDENT
Fire

ContractInsurance Insurance written by the “LONDON will provide protection to 
\our pilots anil air travellers in the event of DKATH. DIS- 
MKMIIIHMKNT or TOTAL DISABILITY.

(iisiil insurance will increase the popularity of air navigation 
lor all piujioses and your

Bonds

COMPANY
Elevator
Teams Will benefit accordingly.

For fuller particulars ol tin* LONIMIN (il A11A N I L L ( OM- 
I'HKII KNS1VK Al H('H A IT IHlLlt'Y write

and Administration
BondsPublic

Liability
Insurance AIRCRAFT DEPARTMENT

LONDON GUARANTEE 
ACCIDENT COMPANY

THE
AND

LIMITED SuccessionEmployers’
Liability
Insurance

Duty
B<-nds

Head .Office for Canada, TORONTO

_
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THE UNLICENSED “JITNEY”THE late col. f. mindhn cole, D.S.O.

decision ofThe ease of Godfrey vs. Cooper. « 
of the Appellate Division of the Ontario Supreme 

interesting point of automobile

the 7th instant of
citizen

|tv the death recorded on 
Colonel F. Miitden Cole, Montreal lost a
« |,o was honored and resorted for Ins many sterling Court. settled an 
ipialities. In what ever circumstances lie was 
placed Colonel Cole always has been worthy of the 
ùr.md old name of a soldier and a gentleman.
Since his return from the war where he served the 
Empire with distinction, in command of an artil- Ontario law..

liriirude his health had not been mlmst. and mobile driven by Cooper, on 
death followed an operation, which was perform- lossless of both drivers, and the passengers m 

for internal trouble. Colonel the jitney were injured. Hie passengers
w'us the holder of various damages and Coo|>er set up the following defense

til That as the carelessness of the jitney driver
were not

law
lu tins case it ap|-eared that three passengers

driver whowere rilling in a "jitney driven by a 
had ‘not taken out the license required by the 

The jitney collided with an auto
account of the cure-

sued forills
eil some weeks ago
Cole as a military man
medals and decorations, including the Northwest

and liong Service Decoration, the tirent contributed to the accident Ins passengers
War Medal and D.8.O., and with the approval of entitled to recover damages.
L Sovmugn was appointed a King.,, of Grace of ,2. Tlia, the jitney driver, no, having taken out 
,|,e t Infer of the Hospital of St. .lohn of Jerusalem, the required license, was unlawfully upon II Ï 

1„ 1878 Colonel Cole held a commission in what is way, and the passengers by j“rt,^,P* '
the 2nd Brigade Heavy Artillery, illegal act, were also unlawfully on tin „ •

not entitled to recover damages, not wit li-

ineilal

now known as
its commanding officer from 1892 to 1901 anil were

standing the negligence of the driver of the auto-and was
He well upheld the honour of bis old Regiment at 
llie front during the late war.

In business circles Colonel Cole was for veiy
connected with the Commercial Union of the passengers

incuts in the following words.

mobile.
The Supreme Court of Ontario decided in favor 

, and dia|msed of the above argil-
many years 
Assurance Company in this city as its sfiecial agent.
He Ind an old and valuable connection and operat
ed under the firm name of F. Minden Cole & Co.

of the late Mr. Frederick Cole, who 
will be remembered through his long connection 
with the Commercial Union as General Agent for
I he Province of Quebec. The late Colonel Cole will defendant rely upon any 
I,me be remembered for his generous and gentle of the statute unless he Ml

..-sBHH HgEEEffE

element of this conten-• ] disagree with every
____ In my opinion
license does not deprive the driver of any right 

he would otherwise have against any 
iierson who injures him by negligence. Nor

breach of I he provisions 
allow that the breach

failure to obtain aa meret ion.

He was a son of action
can a

of the aici-

single
These were .....
|mpolarity, and with it the affection of all who had as 
the privilege of his intimacy. dnver.

of Canada's Oldeat and Strongest Fire Insurance Companies 
Organized in W-

The Acadia Fire Insurance Company
OF HALIFAX

LIABILITY UNDER ALL ACADIA POLICIES GUARANTEED BY
PHOENIX ASSURANCE C OMPANY, LIMITED

OF LONDON
WHOSE ASSETS EXCEED $!>8,(HK>,000

Montreal Agencies, Limited
GENERAL AGENTS

MONTREAL TRUST RUILDINCi, MONTREAL
JAS. D. CHERRY. Manager

lnaure in one

-A
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Local Agent*’ Function
Insuring of the vehicle mid the merchandise being 

transported is a Junction of tht local agent as 
most companies write automobiles and many are 
now writing aircraft coverage.

A lire insurance policy covers only u particular 
stationary object or interest : a liability policy 
covers only an injury due to the ownership or 0|ieru- 
Iion of a vehicle, therefore it came within the sco|>e 
of ihe marine underwriter to give us what we have 
today, a sing e policy covering both lire and theft, 
liability. pro|icrty damage, loss of use, and colli
sion. and a separate | ml icy covering the transit of 
merchandise and another jiolicy covering aircraft 
and its cargo.

Our subject is more especially that of autmo- 
liile insurance. Since earl) days there has been 
a constant refinement in automobile rate making

THE AUTO ANI) THE MOTOR TRUC K
living llusinrss to the Agents Itoor.

Mr. Richard .1. Bond. su|>erintetident for Canada 
of the Royal Indemnity Company, whose long ex
perience in the Casualty business is well known, 
more especially in tlie Coiled States, a wide held, 
in which the facilities afforded for gaming know
ledge and valuable ex|iericnce arc very great.

The following address delivered by Mr. Bond 
lo the members of the Insurance Agents club, Syra
cuse, should he of much interessl to agents gener
ally, more esjiecially as his address deals with a 
subject of vast importance.

Conditions in Canada arc practically similar to 
those existing in the l ulled Stales, lull at the same 
time it will lie observed, that there are differences 
not only in the law . lull in the precedents estab
lished by some Canadian I nilerw riters.—F.ditot.

In a discussion of this subject it is jiertincut to 
ulluile to the development of the motor driven 
vehicle and its |mtcntiality. As insurance men we 
are vitally interested in this, the third largest Amer
ican industry, as we are ini|*irtant factors in pro
tecting the immense amount of capital invested in 
the enterprise.

and today we have a comprehensive man <al suffi
ciently elastic to cover every problem which may 

Assuming we are all familiar with the use 
of the tire rate sheets and of the liability manual 
we will proceed to a discussion of the lire policy 
11 self.

arise.

Tin I.oi iis 0/rerandi."
The tiist paragraph known as the 1 sails Oper

and! sets forth the limitation of territorial coverage
to continental United States, and Canada. Clause 
I deserilies the |soils insured against and in a 
valued (xiliey is generally against all risk. The ex
clusions on exceptions we will call the won'ts and 
don't».” that is the company will not and does 
not cover specific exceptions. If you analyse these 
exclusions you will observe that tin agent can 
cover lull) by the issuance of a bond, except that 
feature relating to tool and repair equipment.

I lidding the exclusions into two |>arts. (A) That 
ol elf eels, it lieeomes an inqiortaiit subject after a 
ioss and there should always be an inquiry as to 
what the additional values are when the policy is 
written. Some offices have a slictker, others a 
rubber stamp, calling attention to this item. It 

of additional premium and should be

. I ir and Motor Trail «port 
The cx|ieriiuclital stage of the automobile and 

aircraft has been passed, and today is the era of 
actual achievement of lrun*|iortal ion of passengers 
and freight by aircraft» and other motor prupellled 
vehicles. Those of us who saw the R-l with its 
immense height and great length have some idea 
of the new airshijis that are to be commissioned 
bv Vickers Limited next .lime, they are to be five 
times larger than the lt-4 and accommodate one 
hundred and twenty-five passengers and four 
hundred tons freight, will make regular trijis !«■- 
tween IsiimIoii and New York. Vickers also are 
to maintain a service between Chicago and New 
York and have lieen guaranteed one million |siunds 
ol freight at #1.00 jier pound. The cargo will be 
mostly of high intrinsic value ixuisisting «I bullion, 
securities, and by affording rapid transfer of negoti
able collateral, will place us in a dominant |xwitK)li 
in the mart* of tla world. It is also contemplated 
establishing inter-city deliveries as we now have 
by automobile.

Unlike the grain and great steel industry, the 
business is widely distributed and no one group of 

interest control the placing of policies 
I he business literally come* lo the door of the local 

agent and is a transaction between individuals and 
it is therefore incumbent upon us all to know the 
nature of the coverage we art1 affording and what is 
an adequate rate lor the risk involved.k, '

is a hOUI'rv

ur^ed.
(B) Strike and riot. Considerable business has 

I teen done of late in the coverage and it is of special 
inqmrtance where a fleet of cars are involved and 
this, too, should be urged.

Reading further we reach under the special pro- 
\Mon a clause we will call the ”('. T. L., mean
ing Constructive Total l<uss and which contains an 
inhibition against abandonment, 
the |*ilicv to lie an expressed contract and if 
lonslruetl judicially in an action at law abandon, 
meat could not be had unless the cost of rrptiir* 
would equal or acred Ihe raine of the automobile 
ichen re/hiirai, the insured raluc being taken to be 
the rallie of thi ear.

We will concede

insurance

_____________ __
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Ihnndonnienl | ml icy today by mi son of the so-called omnibus 
clause covers the liability of any person, firm, or 
corporation interested in the automobile and there-

However, we are dealing! with a risk that in the
course of living lrans|*irte<l from one place to un- 
otlier may come within the jurisdiction of the Ad
miralty Courts and under the Marine Law the doc- limits of liability should he in ratio to the probable
trine of abandonment is more favorable to the assur- judgment that may he secured.. Heretofore most

agents have been satisfied to write live and ten

fore it is us never before of consequence that the

nl and permits of abandonment, if the cost of repair
nix fifty per eenl of the mine when repaired. limits, hut wa all have in mind instances whereiji <

ll there be a waiver of this abandonment clause the judgment was far in excess of this amount and 
till assured would receive the face of the | ml icy it is good practice-to insist ti|xxin 10 and 10 as being 
under a T. I,.." as though thole had been an the standard limit. An illustration of the opera

tion of the five and ten limit can Is- had froid a case 
involving judgments in favor of three individuals. 
One receiving one thousand, second, three 
thousand, and third, six thousand, totalling ten 
thousand. Under such limits as cited the com
pany would pay nine thousand, the insured paying 
the remaining one thousand. If, however,, tin- 
limits were ten and ten the Company would pay 
the loss in full.

actual total loss of the risk.
Clause •! is the collision clause. This feature is a 

source of great loss to the Company as when an 
accident occurs, however slight, the insured feels 
il is Ills op|M>rt unity to secure a new car or a I least 
a general overhauling of the car at the expense of 
the company and an agent functioning as the home 
office representative, and being alive to a rate com
mensurate with the risk, will see to it that these mlosM»h «rv taken rare of promptly and at the lowest 
in1111iniiiii expense. It is bent to urge the hundred
dollar deductible and thus |a-nnit the insured to he Tl“‘r'‘ '=* il growing ....... and for larger limits. In
c„-insurer to that extent and by so doing avoid the meanwhile I here are innumerable |mlines being

issued for excess limits which is being handled by a 
special policy. The manual displays the rate and 

Iriginallv this there is no phase of our business so attractive ami 
so remunerative as increased limits. An office

La rip r L'ntilx Wanteil

tin- pvttx vlnims that in I hr aggrvgatv make for 
disastrous losses.

Clause 4. Property damage, 
coverage was the legal liability ini|H>sed by law u|h>ii

insured for damage- to property of others, recently addressed a personal letter to all |>olicy
holders on thin subject. and secured a volume of

(

the
Recently the coverage has Imen extended to cover 
claims made ti|Hili the assured regardless of the 
legal technicalities involved and the Ii sses have 
assumed staggering projiortions due to the inis- 
eoueeption on the part of insureds and others ns to 
what this clause rightly covers and what ils limita-

.premiums far in excess of their expectations.
By reference to the manual you will observe that 

certain groups of owners have preferred rates, tIn
most desirable- class lu-ing those individual owners
who drive for pleasure exclusively. The next 

There can be no just claim made unless select class is that group who drive for pleasurelions are.
there was negligence, fault, or contribution on the only vet employ chauffeurs or permit the family 

of the insured and there should be a clow- or others to drive.part
scrutiny of the rights of the policy holder before a 
claim is assumed to be a loss, otherwise the future as jmssible the “won‘Is and don’t»" in a policy 
will bring with it a material increase in rate for this tlu-n the restrictive endorsements which are ultavli-
clauae which call In- avoided by proper adjustments M| (0 y [Hilicy setting forth these farts and permit

ting of a reduction in premium, should only hr 
affixed ii|H)ii the |M-rsonul request of tile policy 
holder, otherwise an embarrassing situation 
develo|is when a loss occurs under any other eon-

If it is agreed that our aim is to eliminate as far

today.
K relux ionx

The Liability Policy. The [lersoiial injury cover
age in a combination jsilicy is usually the Inst
danse and it is uniform in every jiarticulur with dition than as outlined in this clause, 
a | ml icy containing this feature exclusively. First
medical aid is included without regarit to the liabi- chandise in transit and of aircraft
lui involved and is always cheerfully paid by the would I.......mhraced in a discussion of marine under

writing. The movement of commerce in short

I
Something has been said of the insuring of mer-

This subject

!
Company.

The exclusions are similar but not uniform. All hauls is now being done extensively by motor 
companies exriude iiipiries to employee» of aeaured, tnirli*.»without protecting hills of lading and one 
hut the | ml icy would cover were the injury to occur engaged in our profession no longer can confine 
while tin- employee was acting as the commonalty, his activity to one special phase of insurance, but 

There is a further exclusion, that of trailer use, must keep apace with this era and accept lliCbles- 
unless sjiecilir note is made of the towing. The sings so Imunteoiislv bestowed. i

it
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i THE LONDON MUTUAL FIRE
INSURANCE COMPANY

THE BRITISH AMERICA 
ASSURANCE COMPANY

utmiwmib ieeeIncorporated IMS
$819,069.05

358,32*. 48
Assets.........................................
Surplus to Policyholders.. ..Fire, Marine, Hail and 

Automobile
HEAD OFFICE - • TORONTO

Old Reliable ProHrewive
$1,300,000.00

$I7.(HHMMW.00
'AASSETS over

Losses paid since organization
over
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A. A J N STODDART

Registered
too William Street New YorkFire, Accident and1 Sickm 

Employers' I lability 
Automobile, Plate Glass

PROVINCIAL AGENTS
Murphy, lore. Hamilton and Baacom, Toronto 
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Alfred J. Bell A Co , Holifal, N. S.
While ami Calkin. St! John X.B.
Robert Pawn, Si. John’» Mid.

Wl

Heed Office hr CaaaAa, - - TORONTO
Oeei ORee fcr FievMee MQeekec, MONTREAL

r.a.
H. A. JOSELIN, Supt. for Canada 

TORONTO

THE
NORTH EMPIRE

fire insurance company
Pelidet guaranteed by Mi* Leaden Gearentee 

i Accident Ce., Limited, Leaden, Eng.

Head Office. Paris Bldg . Winnipeg
Tonoavo Orrici 216 CenFieinartn Lira Uee 

J. K. HOUNSOM, Manager 
W. BAYNE MtCOMRE. General Agent 

Cnnade Lite Bldg., Mentraal.

INSURANCE
OFFICErSUNA.

Heed Olllea: Thrnndneedle St.. Lenden, Eng.

THE OLDEST INSURANCE 
OFFICE IN THE WORLD

Cinidlnn Branch:
IS Wellington St. Elat 

TORONTO, Ont.
LVBAN ROOT

Manager



• T .."v

No. W WWTHE CHRONICLEMonthbal, Jnr.Y 10,1920

<'(ini|i!iny, the loss U estimated al Itl 2‘>.000. I lu1
insurance ou the plant totalled $xô,tMKi. Mr. II. H. 
Stewart, manager of the company states that of this 

$77.000 would apply to the loss sustained

CANADIAN FIRE RECORD
I'irr at Halifax —On the 9th instant a fire 

occurred in the garage of the Nova Scotia Motor 
Fenwick St. Loss alsiut $111,000. ( h Idren 

l iving with matches a'atetl to Is- n sponsible for
lire.

amount 
in the lire.( .. oil

/■'ire at Mam Imi.—tin the llth instant the City 
Almshouse was completely destroyed hy fire. Loss 
about $lo.oo(i fully covered.

I^irc al Toronto.—On the lllli instant a lire 
broke out in the one storey garage at rear of I">•( 
I 'claw are Ave.. ow ned by L. ( I. Itundle. Isiss 
.Animated at $20.000.

mar Itrarkrillv.—On (It- 9th instant the 
substantially built (brick) Methodist K'hnreh a I 
Jasper was struck by lightning and <■ mpletely 
destroyed Probably insured by the new Metho
dist Insurance plan with w hich all Mel It dist pro

in Canada is covered.
/’/re al \iiiijara Fills, Out.—lb the tire which 
lined on the 8rd instant in the large llydro- 

I tea riling house reporter! in our last issue a- having 
a loss of $10,000 We understan I the 'o s 
mnrh greater mil has since lx-en s-tiled for $•%*» 
0(H).

I ci ty

MAKING RISKS GOOD
There is a vast dilTerene elietween selecting good

The agent who is
was

risks and making risks gistd.
careful in selection and sends his companies none 
hut desirable risks is held in high esteem by them 
because they make money on his business. But, 
from the standpoint of the public welfare, he is 
not in the same class as the agent who induces the 
owner of a bad risk to improve it until it is good. 
The agent w ho does engineering work may not he 
actuated by public spirit : he wants the business anil 
takes that way of getting it He may appeal only 
to the selfish interest of the assured and present to 

Fire near /nx/uni* Fall*. Ont <hi the 12th lost. (m|y ,||(, |WI„sl|,lc saving in dollars and cents
I'd teen houses were destroyed by. lire in the village ||(|( ,|l(. grva|vr safety of his employes or of the
of Wye. Cause staled to be hush tires. « property of his neighbors. Whatever the motives.

Fin III Veil- Clasgoir, S.S.—lly the lire which the agent who succeeds in getting risks improved 
occurred on the 7lli instant (re|orlcd in cur last • is doing a service for the public.

•) destroying 'he plant of the Maritime Bridge

Fire al H'nini/irfj.—<)n the 12th instant a lire 
Hired in the Commonwealth block. I 

$2 à .900

Fire al SI. Slrphrn, A./» 
lire destroyed the plant of the Mann Axle & Tool 
Company, entailing a In s estimated at $|(H),(HH1 
with reported insurance of about A.Mmmki

about

On lit ■ 10th inst a

Journal of < ‘milmerer.!i—.in

KNOCK NG AT THE DOOR
Opportunité is knocking at the Fire Insurance agent's door,—the majority of 

people ere under-insured, const met ion is g ng ahead as rapidly as renditions will
IM-rmh. ........... ily thing the agent needs ill order to share in this volume of business.
i- the representation of an up-to-date, sen -ee giving company.

The FIDELITY (FIItK* TNDF.IiWII1TF.RH is that Company. Mr. Agent. 
Write our Service Department for full particulars of the adv. nlages of fuir Agency. 

You are losing money with each minute of delay.Do not put it off.
;j

FIDELITY (FIREMJJNDERWRITERS
HENRY EVANS, PrniHtnt.

C« and hill hy thi C.ntlnanlal liuyranc. Cl al Niw ram. B

AUTOMOBILE profits
W. E. BALDWIN, Minier II

aauimid hall hy Mu Fld.My-Ph.nl. Fir. InwriMiPBlidtB

FIRE
CANADIAN HEAD OFFICE: 17 ST. JOHN ST., MONTREAL.

.
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A U T OMOBIL E 
1 N S U .R A N C E

FIRE. THEFT. COLLISION 
AND PROPERTY DAMAGE

THE NEW YORK UNDERWRITERS 
AGENCY

Announces the establishment ol an
AUTOMOBILE
DEPARTMENT

Issuing a full coverage policy, except 
personal liability. Service and lacil- 
ities to Agents will parallel the same 

lied standard of efficiency whichunexcc
has characterised every undertaking 
of this organisation during its entire 

than a half century.of morecareer

A. nml ). H. STODDART
W11.UAM STREET. NEW YORKlOO

WANTEDWANTED
t)l«l, strong ami seasoned British Fire Insurance 

Com|>tiny is prepared to grant a general agency for 
lhe City of Montreal, on liberal terms.

Facilities for handling business throughout Cam 
Splendid opportunity for Jarge established 

agency, or as a basis for partnership for two or more 
sjiecial agents.

Applieations treated lulitideiitial.
General Agency,

Care The Chronicle, Montreal.

A Fire liisunuiee Office requires a bright young 
1 ii*|ieettir for Ontario. Must have ineur- 

exjierience luul good organization ability. 
A|iply. with full partienlarw, to.

man as
urne

ada.
P. (I. Box 7WI,

Montreal.
Address,

WANTED
A large British Fire Office has an opening for 

mm|ietriil mini to take charge of loss detriment. 
Apply, in confidence, stating e\|*rienee and salary 
rxjieeled to.

1 Canadian Banking Practice
|j On Sale

By Ttie ChronicleL f V.
Cart1 The Chronicle, Montreal

j


