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TORONTO, ONT., FRIDAY, FEBRUARY 7, 1890.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

NEw GooDS!

8everal large Shipments just received
and opened in

TAPESTRY CARPETS,

All Grades.

BRUSSEL CARPETS,

All Qualities.

CRETONNES,

The Latest Patterns.

SWISS CHECK MUSLINS,

New Checks.

PLAIN AND FANCY FRILLINGS,

Fashionable Widths.

Value ypgy urpasse a Q otations sent on applica-
tion. Inspection invited Orders solicited.

JOHN mcnmmn &[0,

4 to N Wellington street, ea.st NTO.
% to 36 Front street, east, - }TOBO' '

AND MANCHESTER, ENGLAND,

RIGE LEWIS & SON, Ltd,

TOHONTU T e Pre.

ARTHUR B. LEE,
President.

Importers & Dealers in

BAR IRON, STEEL,
SHELF AND HEAVY

HARDWARE

CONTRACTORS' - SUPPLIES.

RICE LEWIS & SON, Lid,

GENERAL HARDWARE MERCHANTS,
82 King Street East,

TORONTO, - ONT.

McMASTER & (0.,

WHOLESALE

Woullon & Gonarel Dy Goods| G

MERCHANTS,
4 to 12 FRONT ST. W, TORONTO.

Offices—34 Olement’s Lane, Lombard Street,

mdon, lol
J. SmoRT MOMASTER, JOHN MULDREW,
London, Eng. Toronto.
W. INOR. J. W. YOUNG. w. ma.'n.

PERKINS, INGE & (0.,

WHOLESALE GROCERS,
41 and 43 Front Street East, Torento.

IN STORE:

PRUNES, Season 1889.

(BPHINX BRAND.)
MALAGA FRUIT.
CHOICE AND FINE SULTANAS.

FINEST SELECTED VALEKCIAS.
SELECTED VALENCIAS IN LAYERS.

SMITH & KEIGHLEY,

DIRECT IMPORTERS OF
Teas, Fancy 6rocerses, Mediterran-
ean & West India Products.

IN STOCK:
Fine Filiatra Currants,

BARRELS AND HALVES,

CHOICE SULTANAS. LARGE $TocK
OF CANNED GOODS, -

9 FRONT STREET, EAST,
TORONTO,

THE LYBSTER COTTON MFG 0.

SHEETINGS.

SHIRTINGS. - - -
- TICKINGS.
YARNS, &ec.

48 FRONT ST, WEST,
TORONTO.

SPECIAL ATTENTION IS DIRECTED
TO OUR STOCK OF LADIES
AND MISSES’

HOSIERY
UNDERWEAR!

WHICH INCLUDES ALL THE BEST
MAKES OF IMPORTED AND
DOMESTIC 6000Ds.

= GLOSE PRICES.=

SAMSON KENNEDY & Co.

44, 46 & 48 Boott Street,
15, 17 & 19 Culborne Street,
TORONTO.

25 Old Change, London, - - Engiand.
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BANK OF MONTREAL.

mpol?':’lt:da 1 dot Q’;‘ I}mz.fammt

ar 3
Oapital (all paid u]?’ [ 818,000,000
Rest Fund 6,000,000

HEAD OFFICE, - - . . - MONTREAL.

BOARD OF DIRECTORS.
Bir D. A. 8mrTH, K.OM.G.,, - - ent.
- Vice- dent.

HoN. G. A, DRUMMOND, - - -
Gilbert Scott, Bsq. E. B. Greenshields, Esq.
A. T. Paterson, Esq. W. C. Macdonald, Keq.

Hugh McLennan, Esq, Hon. J. J. C. Abbott.
8q.

C. 8. Watson, E
W. J. BUCHANAN, General Manager.
Mmag:r

E 8. CLOUSTON, Ass't Gen. 3
A. MAONIDER, Chief Inspector & sllxzp . of Branches.
A, B. BUCHANAN,

R. Y. HEBDEN,
Ass't Inspector., Asst, Supt. of Branches.

Branches In Canada.
Montreal—H. V. Meredith, Manager.

West End ﬁnnch. Catharine Swreet.
Almonte, Ont. Halifax, N.8. uebec, Que.
Belleville, * Hamilton, Ont. s,
Branuord, ‘ ton, On
Brockville, “ Lindsay, * Stratford, Ont.
Calgary, Alberta. London, ¢ 8t. John, N.B.
Chatham, N.B. _Moncton, N.B. St. Marys Ont.

“"

Chatham, Ont. New Westm'str,BC.Toronto,

Cornwall, ttawas, Ont. Vaucouver,B.C.

Goderich, * Perth “ ‘Wallaceb’g Ont

Guelph, N gietvermf)oro,m‘xt. Winnipeg, .
cton ¢

In Great Britain.
London—Bank of Montreal, 22 Abchurch Lane, B.C.
Robert, Gillespie, Esq., Petar Redpath, B
0 illespie, Esq., Peter ath, Bsq.
C. Ashworth, ---------P-Huuger.
In the United States.

New York—Walter Watson & Alex. Lang, 59 Wall St.
E. M. 8hadbolt, - - - - - - Assistant-Manager.
Bankers in Great Britain.
London—The Bank of England ; The Union Bank of
.London; The London and Westminster Bank.

Liverpool—The Bank of Liverpool.

Beotland—the British Linen Com: any & branches.
Bankers in the United States.

New York—The Bank of New York, N, B. A.

“ The Merchants’ National Bank.

Boston—The Merchants' National Bank.

Buffalo—Bank of Commerce in Buffalo.

8an Francisco—The Bank of British Columbis.

Portland, Oregon—The Bank of British Columbia.
Montreal, June, 1889,

THE_CANADIAN BANK OF COMMERCE,

HEAD OFFICE, - . - TORONTO.
Paid-up Capital oo,goo,ooo

s

DIRECTORS.—HENRY W, DARLING, Esq.,

hicago,—Bank of Montreal, W. Munro, Manager; | branch

000 | R. H. Smith, B,

BANK OF BRITISH NORTH AMERICA.

INCORPORATED BY ROYAL CHARTER.

Paid-up Oapital .... . #1,000,000 Stg.
Reserve Fund .... 250,000 ¢«

LoNDoN OrricE—38 Olements Lane, Lombard
Btreet, E. C.

COURT OF DIRECTORS.

J. H, Brodie. H. J. B, Kendall,
John James Cater. ord.
Henry R. F! . Frederie Lubboek,
Richard H. Glyn. . D. Whatman,
A. Hoare. J. Murray Robertson.

Becretary—A. G. WALLIS.
HEAD O¥FIOR IN CANADA—St. Jamee 8t., Montreal.

R.R. GRINDLEY, - - General Manager.

E. STANGER, - - Inspector.
BRANCHES AND AGENCIES IN OANADA.
London. Kingston, Fredericton, N.B.

Brantford. Ottawa. Halifax. N.8,
Paris, Montreal. Victoria, B.C.
Hamilton, gnebeo. Vancouver, B.O,
Toronto. t. John, N.B. Winnipeg, Man.

Brandon, Man.

AGHNTS IN THE UNITED STATES, ETO.
New York—H., Stikeman and F. Brownfleld, Agte.
San Francisco—

'W. Lawson and J. O. Welsh, Agtes.
iDondon Bankers—The Bank of England Messrs.

& Co.
ggrd? ents.—Liv 1—Bank of Liv .
Scotlan —Atgationa.l Bcng of Scotland, ted,
and branches. Ireland—Provincial Bank

e8,
New Zealand — Union
China and Japan—Chartered
India.  London and China—.
West Indies—Colonial Bank. ]
cuard, Krauss et Cis. Lyons—Credit Lyonnais,

THE QUEBEC BANK.

INCORPORATED BY ROYAL CHARTER, A.D. 1818,

a

Authori pital, - - . $3.000,000
Paid up Oapital, - . . . 2500000
HEAD OFFICE, - . . QUEBEC.

BOARD OF DIRECTORS.
Wm: Withall, Esq., Vice Breeidens 0 0%

. oy CO-. en!
Sir N, F. Belieau, K. O.M.G

President,
GBO. A, Cox, Esq., Vice-Pregident. »EOM@G.  John R. Young, Esq.
?eor o '{: ylor,EEsq. q &Vt?h Blml?;‘og,EElq- Geo. B. Renfrew, Esq. Es‘mnq 1 J. Shaw, Esq.
as. Crathern, Esq. atthew Legrat, . ' * v
Joha 1. Davidéon,‘i?:sq. John Hoskin, Esq.,Q.C.,Ls.%.D. James Stevenson, Esq, -° - Gen'l Manager
B.E. WALKER, - - - - General Manager. BRANCHES AND AGENCIES IN OANADA,
J. H. PLUMMER, - - Asg't Gen. Manager. Ottawa, Ont. Toronto, Ont. Pembroke, Ont,
é . g éng%gz,} . - - - . A- " }g:g:gr. Montreal, Que. Thorold, Ont. Three Rivers.
. de C, y - - - 88U, . — i
New York— Alex. Laird, & Wm. Gray, Agenta. ﬁg::tt: iﬁm}:{imﬁz ﬁ’:..{’}?’%’.’,o’f{’.’.% Amerios,
BRANCHES, ; .
Ayr, Guelph, Barnia,
Barrie, Hamilton, Sault Ste. Marie.
Bellev{lle, J&!’Vil. Sa‘(orth. T H E O NTA R I 0 BA N KI
Blenhétm Monsom Strastord Capital Patd-up........... 81,500,000
Braattord, Qrangeville,  Birathroy, Reserve Fund . e 575,000
Collingwood,  Pariy oo, HEAD OFFICE, - - - TORONTO.
Danavill P tel:r%rokﬁ Windso W“‘%‘é’%‘;“i .
e, o Yo, r aterloo,
Godarln' _all 3% Outbirines” Wasisioos | ° W%. £, Bowrawn, OB, ECMG, - Provdent
East Toronto—Oor. Queen St. and Bolton Avenue. | gon "0 F Fraser., 5Q. A, M. 8mi;
North Toronto_791 Yonge Bt. North West Toronto | 50%; O, F. Fraser. ™" | Machoot, Baq.
—Corner College street and Spadina avenne. Yongs | o B'q’n Cockl D. Mﬁ%"y' Esq
and College—448 Yonge street, cor. College avenue. 0. Ho: 5 L burz, Beq., M.P.
Commercial Credits issued for use in Europe, the | U+ HOLLAND, - - B.BA-N(-JB-EB meral Manager.
el RGN R G Mookl B
America. erling and American Exchange bought g
and sold. Golleogons made on the most favorable m:‘ﬁ“u°’ M::::nket %o&to,
terms. Interest allowed on deposits. Guelph, ' wa,  480QueenBt
BANKERS AND CORRESPONDRENTS: g '
GREAT BRITAIN—The Bank of Scotland. Lin %, m’m&, oronto
InpIA, CHINA &JAPAN—The Chart'd Bk. of India, Aus- ¥ AGENTS.
PARIS, FRANOR—Larard, Freres & Cie, [tralia &China | 1 v a0n B ~Alliance Bank (Limited.)
gggws:;:u g NEW ZEALAND—Union Bk. of Australia France and Euaro , Credit Lyonnais.
NEW Yoy Tho [UM—J. Matthieu & Fils. New York—The Bank of the Btate of New York,
TR R R A W R KRR
an! 8 ; .
CHI0AGO—The Amer, Exchange Net'l Bl :tn(lam«ﬁ Boston—Tremont National Bank.
BRITISH CoLUMBIA—The Bank of British Columb:

HaMIuTON, BERMUDA—The Bank of Bermuda.

THE DOMINION BANK

Capital

91,500,000
Reserve Fund ... .. sseesseicisnssnnneenes 1,880,000
DIREGTORS 1,320,
JAMBB AUSTIN, - - -  Pamgmmer.
%1:. FBANK BMITH, - - Vlo;-‘fnsmm
E.'B. Osler. Tumes Bosplay.
Wilmot D, Masthews.
HEAD OFFICE, - - - TORONTO.
Brampton. Belleville. Cobo v Guelph, Lindsa;
8 o, 3 X .
Napanee. Oshawa. Orillia. xln-tll g. Whltby.,

TORONTO, - 8ueen Street, corner of Ksther Street.
“ ueen Btreet Bast, corner Bherbourne.
Market Branch, cor. King & George Sts.
Gacen,

Dundas Btreet - . corner

“ Spadina Avenne - - . No. W%
Drafts on ofl arts of the United Btates, Grea
Britain and the Qontinent of Europe bought & sold.
Letters of Credit issued available lin parts of
Europe, China and Japan.

:R. H. BERTHUNB, Cashier.

IMPERIAL  BANK_OF  CANADA,

Oapital (Paid. ateces ssssecsosssssesces §1,500,000
Ropt o, (Pald-up) 650,000

| New York, N.A.B.;

MERCHANTS’ BANK

OF CAINADA.

Capital 85,799,200
Rest, 2,135,000
HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLAN, President.
ROBT. ANDERSOQN, Esq., Vice-Pregident

Hector McKenszie, Esq.  John Duncan, Esq

Jonathan H n, E H. Montagu Allan, Esq
John Caassils, Keq. » e J. P. Dawes, Esq.
T. H. Dunn.

GroRGE HAGUB, - - - General M&n:}gler.
JOHN GAULT, - Acting Sup't. of Branches.

BRANCHES IN ONTARIO AND QUERRO.

Belleville, Kingston, Quebec,
Berlin, Loudon, Renfrew,
Brampton, Montreal, Sherbrooke, Que.
Chatham, Mitchell, 8.ratford,
Galt, Napanee, 8t. John's, Que.,
Gananoque, Ottawa, 8t. Thomas,
Hamilton, Owen Bound, Toronto,
ersoll, Perth, Walkerton,
cardine, Prescott, Windsor.
BRANCHES IN MANITOBA,
‘Winnipeg. - Brandon.

BANEERS IN GREAT BRITAIN—London, Glasgow,
Edinburgh and other cgointa, The Clydesdale Bank,
(Limited). Liverpool, Commercial Bank of leerpoof

AGENCY IN NEW YORE—61 Wall Btreet, Messrs.
Henry Hague and John B, Harrinﬁir., ents.
BANEERS IN UNITED BTaoTEs—New York, Bank of

Boston, Merchants’ National
Bank; Chicago, American Exchange National Bank;
8t. Paul, Minn., First National Bank; Detroit, First

* | National Bank ; Buffalo, Bank of Buffalo; San' Fran- - -

cisco, Anglo-Californian Bank.
NEWFOUNDLAND—Com’erc’l Bk. of Newfoundland.
Nova 800TIA AND NEW BRUNSWICE—Bank of Nova
Scotia and Merchants’ Bank of Halifax.
A general Bnnkinﬁ:emm transacted.
Letters ol Credit ed, available in China, Japan
and other foreign countries.

THHR

BANK OF TORONTO
CANADA.

Reserve Fund

DIRECTORS:
GEORGE GOODERHAM, - - PRESIDENT.
WiLLiAM HENRY BEATTY, VICE-PRESIDENT.
Alex. T. Fulton. Henry Covert.

Henry Cawthra. W. R. Wadsa orth.
William George Gooderham.

HEAD OFFICE, - - - - . TORONTO.
DuNrcaN CouLsoN, - - - Cashier.
HueH LEACH, - - - - Asst. Cashier.
JoSEPHE HENDERSON, - - - Inspector.

BRANCHES:
Montreal—J. Murray Smith, Manager.
Peterboro'—J. L. Gower, Acting
Cobourg—T. A. Bird, "
—E, Milloy, Acting **
. A, Btrathy, o
8t. Oatharines—G. Vg Hodgetts, “
Collingwood—W. A. Copeland, *
London—W. R. Wadsworth, Jr.
Petrolea—P. Campbell, “
Gananoque—T. F. How, “
Toronto—King St., W. Branch,—J. T. M. Burnside.
BANKERS:

London, England, - - The City Bank, (Limited)
New Yoh, - National Bank of Commerce.

' THE STANDARD BANK

OF CA ADA.

o ——-—“ OAPItAl PAIA-up....cceucnscssssrissconseseeses 81,000,000
_— m' nO!l'o. 8 o " Rosorve Fund ..........ccceeensssormsorenes 410,000
l‘Tn-:.B- TRt V?W‘- HEAD OFFIOR, - - - TORONTO.
Hen, Alex, lB Robert Jaffray, DIRROTORS.

OFFICE Hugh Ryan. TORO W. F. Cowan, Pnllae%%n s, Vioe- ent
mn. B ¥FICE, - . . . - - NTo. V.. Allen,  Frea. Wyld,] Dr. @. D, Morton.
B. JENNINGs, Asst. Cashier,  E. HAY, Inspector.| = ’ somsorms, 7 Bomerville.

BRAN 'ARIO. Bowmanyille, n, Harriston
Eseex Centre. Niagare Fallse Brantforg, Chatham, Ont. Markham

Port Oolborne, Woodstock Bradford, Colborne, Newcastle
Galt. es, Toronto. Brighto: Durham, Parkdale.

1, 8%, Th “  Yonge Bt., Olmpbe‘htord, Forest. Picton,
Banlt Ste. mﬂeﬁ L Queen, New York O
BRANOHES IN NORTH- H ew York and Montreal—Bank of Montreal.

wg.nlg.. Brandon. Portage I Prairle. Oalgary. | London, England—National Beok of Seotland.

on New York and Ster l'“h‘w bought | = AN business promptly attended to. Cor
and sold. Deposits and intereat sllowed, responde noe solicited,

Prompt attention paid to  jections.

J. L BRODIE, Caslues.
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THE MOLSONS BANK.

INCORPORATED BY ACT OF PARLIAMENT, 1855.

Pald-up Capital.............cccrcereee sveruees .’.000.000
Rest Fand 075,000
HEAD OFFICE, - - - - . MONTREAL.

BOARD OF DIBECTOBB
JouN H. R. MOLSON, - Prald nt.
B. W. Shepherd - -
Bir D. L. Macpherson, K. CM G wing
W. M. Y. - Arch
F. WOLFERSTAN '.l‘aom, Genonl or
A. D. DURNFORD, - Inspecto:
BRANCHES. -—Aylmer Ont.. Brookvulo. Olin&on
Exeter, Hamilton, Lon don, Meaford, Montreal, Mor-
risburg, Norwich, Owen 8ound, Ridgetown, Smith's
Falls, Borel, P.Q., 8t. Hyacinthe, Que.. Bt. Thomas,
Toronto, Trenton, Waterloo, Ont., West Toronto
J\thlon, W%odstock_q nt. La Banqueda Peapl
GENTS IN CANADA—Quebec—La ue du Peuple
and Eastern Townships Bank. tu-?o—l)ominr
Bank, Imperial Bank of Ca.m.da. Canadian Bank of
Commerce. New Brunswick—Bank of New Bruns-
Bulthsn Og'y Prinoce

of N ummerside
Bank. British Columbi.s—-Bmk of British Columbia.
Manitoba—Imperial Bank of Canada. Newfoundland
—QCommercial Bank of Newfoundland, 8t. John's.
Agentis mEnroKa . — London—Allianee Bank (Litd.
eurn Glyn 18, Currie & Co.; Messrs. Morton,
m Gre&ie vfrpool—-'l‘heAg:nk of Liverpool.
- yonnais, werp, Belginm—
La Banque d'Anvers.
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UNION BANK OF CANADA,

CAPITAL PAID UP, - -

1,200,000
RESERVED FUND, - - - 150,000
HEAD OFFICE. - QUEBEC.

Board of Directors:

ANDREW THOMEON, E8Q., - - PRESIDENT.
Hox. E. J. PRIOR, - - - VICE-PRESIDENT.
8ir. A, T. Galt, G.C.M.G. l E. J. Hale, Esq,.
E. Giroux, Esq. Hon. Thos MoGreevy.
D C. ‘l‘homnon, Esq.

E.E.WEBB, - - - - - - - - - - - CASHIER,
J. G. BILLETT, - - - - ~ - - - - INSPROTOR.
BRANCHES:

Alexandria, Ont. l gm g

lro'lnois Ont ith's sﬂu, Ont.
Lethbridge, W.T. Toronto, O

Montreal, O l West Winchesber, ont.
Otuws, dnt. Winnipeg, Man.

FOREICN ACGENTS.

ents in United States.~] —Mechanijcs’ | LONDON, - - - - - The Alliance Bank, Limited.
N&om.l Bank; W. W:‘tson a.gﬂlzgﬂl;mg Agents, | LIVERPOOL, - - - - Bank of Livorpool Limited.
Bank of Montreal, Messrs. Morton, Bliss & Oo, | NEW Yomg, - - - - - - - National Park Bank.
Boston—Merchants’ National Bank. Portland-Casco | BosTON, - - - - - . Lincoln Nu.tional Bank.,
National Bank. Ohi o—mnt National Bank. LIS, - - - - - = First National Bank.
aevela.ndi:l(}ommercm ational Bank. Detroit— | ST- PAUL, - - - - - - - St. Paul National Bank.

mmercial National Bank. Bank .

falo. San Frsncu;.o%—mnk S“gﬂﬂﬁh col:'m’f,ﬁ Collections made at all points on most favorable

Milwaukee—Wisconsin Marine and Fire Ins. Co.
Bank. Helena, Montana — First National Bank.
Butte, Montana,—First National Bank Fort Benton,
Montans — First National Bank. Toledo — Second
National Bank. s Collections made in all parts
of the Dominion, and returns promptl remitted at
lowest rates of ex sxedit issued

available 1n all parh of ﬁhe wor! d.

BANKOF NOVA SCOTIA

IN nro TED 1883,
Oupital Pald-nnoo -
Buerv Fand

DraBoTORS.—John 8, Maclean, Presiden
Doull Vwe-Pr(e}-ident, Daniel Oronm.
BEAD OFFICE . .

Monoton, Ne\lv’:
Igt.PAndrow-, 8t.
cha.rl’omwwn ana Sumimerside, o’ 0%, Ance
apolis, Min: Qnebeo—Moncrenl Collections
maile on tnonblo termsand Promptly remitted for.

BANK OF BRITISH COLUMBIA,

Incorporated by Royal 'y Royal Charter, 1600,

CAPITAL, . 82,500,000
RESERVE FUND, - . . 535,000

LONDON OFFIOR - ﬁscomhnl London.

Branches at S8an Frmciaoo Cal.; P or.;
Victoria, B.0.; ortland, Or.;
B.0.; Nanaimo, %W?mmmlwm BO., Veneouver,

Agents and Oomspondontl H

IN CANADA —Bank of M
g&nndmn Bank of  Commy :rl;ge?lmund Branches,

ads, The Molsons Bank, !
Manitobe, and Bank of Nove g:;nﬁt:ercml Baak of

IN UNITED STATES—Agents:
New York, Bank of MAgntrea.l B(?)gﬁaa:{: Montreal,

Collections carefully a
banking business tra.nyucggnded to, and a general

terms. Current rates of interest allowed on deposits.

The Bank of B.N. A,, in the Province of British
Columbia, and the Bank of Nova Socotia, in the Pro-
vince of New Brunswick, Nova Scotia, and P.E. I,

BANK OF HAMILTON

Oapital (all paid up

Reserve Fund.......
HEAD OFFIOE, - .

RE

DIRBOTO!
JOBRN BTUART, President.
A. G. RaMsay, Vice-President.
Gwrge
A. T. Wood.

Owen Sound,
Port Elgin,

Bimooe.
Oom-pon ents in United S ates.
New York.—Fourth National Bank and Bank of
Mentreal. Buffalo—Marine Bk. of Buffalo. Detroit—
Detroit National Bank, Chicago. —Union Nat'l Bk.
QCorrespo deuts 1 Brital
National Provincial Bonk of Englmd (Lfd.) Col-
lections effected at all parts of the Dominfon of
Canada at lowest ram Careful attention given
and prompt returns made.

MERCHANTS’ BANK

OF HALIFAX,

Toronto,
Wingham

hy

Oapital Paid-up $1,000,000
Reserve Fund ........cccvveevernvrnennnne 200,000
Board of Directors.

THoMAS E, KRNNY, M.P. .. ... PRESIDENT
Hox. Jas. BuTLen, M.L.O., PRESIDENT
Thomas A. Ritchie. Thomas Ritchie.

M. Dwyer. Wiley 8Smith.

Heoad Ofice:—HALIFAX. - D. H. DUNCAN, Oashier,
Branch:—MONTREAL. - E. L. Prase, Manager

A‘enclon Nov. Sootia :
acting as agents of the Bank, will redeem ite bills at Antigonish, S8ydney.
par. Bﬂdmm. l(dtlmd te Co.) ’l‘vrnro
Guysl Pioton. Weymouth.
Londonderry Port Hawkesbury.
LA BANQUE DU PEUPLE. Agenclos In New Brunswiok.
Bathaurst. , (Kent Co.) Sackville.
ESTABLISHED 1885 Fredericton. Monocton. ‘Woodstock
— Dorchester, Newoaatie.
Oapital paid-up ..... Agencies in P. E. Island.
Reserve...... 350,000 | Charlottetown. - Summerside.
JAOQUES GRENIER,- - - - - - President. In Island of Miquelon, - 8t. Pierre.
J. 8. BOUBQUET, - - - - - -« Cashier CORRESPONDENTS,

BRANCHES.
Basse V. uebeo—P B. Dumoulin.
e, @ 8t. Roch—Nap Lavole,
Coaticook—J. B. Gendreau.
Three Rivers—P. E, Pauncton.

Bt. J P.Q.—~P. Beaudoin.
ohns, q Be
ss. Jetomo—J A. Theberge.
don, England—The Alliance Bank
Now Yok National Bank of the honnbno.

HALIFAX BANKING CO.

Isoomm 1973,

Authorized csplhl cernssnnisicsss $1,000,000
Oapital Paid-up. 500,000

Reserve d 130,000
HEAD OfFICE, - HALIFAX. NS,
W. L P ponong, T T O
RoBim UNIACES, Preddent.

MorToN, Vice-President.
Thomas Bayns, F.D. Oorbott, Jas. Thomson.
— Nova Sootia: Halifax, Amherst,

B n, Bridgewater, Lock

w, Pmsboro, Spm
Backville, St. New ?
e, John
CORRE NDENTS—Ontario and Quebec—Molsons
Bank m‘:annehu. New Yorkglﬁe-u.

& Oo. Boston—8uffolk anonnl Bmk
DoAY prg. Alliance Baxk, (Limited

ST. STEPHEN’S BANK.

INCORPORATED 1838,
8T, STEPHEN'S, N.B.

Capital "00,000
Reserve, 25,000
W.H.Topp, = = = = » , = Preshient.
. F.GRANT, » =« = = « = = « = Qashier.
London—Messrs. Glyn, Mills, Currie & Co. New
York—Bank of New ?’ork, N.iu. Boston—Globe
5 ‘ht;miiln Bank of Montteal. o
(v) —!
Dratie on any Brance ef the Baak of
Vowntreal

BANK OF YARMOUTH,

YARMOUTH, N.S.

DIRECTORS.
L B Buaa President, | e
C C. E. BrowN, Vice-President
John Lovitt. Hugh Cann. J. W. Moody

comsrormnm AT

Halifax er‘:khu;t;‘ Bank of Halifax.

— ontreal.
B8t. John %eB of t ﬁﬁw

—The Bank of Mon
gg:%;:lk—'rhe National Citizens Bank.
Boston—The Eliot National Bank.
London, G.B.—The Union Bank of London.
Gold and Currency Drafts and Bterling Bills of Bx-

THE PEOPLE’S BANK

OF NWEW BRUNSWICK.
FREDERICTON, N.B.

INOORPORATED BY ACT OF PARLIAMENT, 1864,

A. F. RAXDOLFH, - - - - - - - - - President
J. W. BPURDEN,

Boston—Eliot N Bank.
Monireal—Union Bank of Lower Canads.

Dominion of Canada, - Merchants' Bank of Canada

Newfoundland, - - - Union Bk. of Newfoundland
New York - - - - . Chase National Bank.
Boston, - - - - - - Nation'l Hide & Leather Bk.
l’nn‘o‘ion,E‘l‘xg.,- - .. llalznkot Scotland. ted
Paris, Franoce, a )

« - - Olaude Lafontaine,
Martinet & Ole.
Collections made at lowest rates, md %rompﬂy

{:&um for. Tel r:&p

BANK OF OTTAWA,
OTTAW.AL

c‘,m(.n PaLd-up)...ccernannnneiereneens ll,m,m

JAHIB MOLAREN, Esq., President.
CHARLES MAGRER, Esq., Vice-President.
DIRECTORS,

R. Blackburn, Esq., Hon. George Bryson, Alexander
, E8q., Geo. Hay, Esq., John Mather, Esq.
GBORGE BURN, - - - - . . . QCashier.
BRANCHES.
Arnprior, Oarleton Place, Keewatin. Pembroke.
Winnipeg, Man.

New York and Ohi
London, Eng.—Al

THE COMMERCIAL BANK
OF MANITOBAL
Authorised Oapital ..... ersreeessenss $1,000,000
nmuo'rons.

: « = « = President.
Hoy, utherland. Al
amﬂ.’. Hamilton,

Agents in 0—Bank of
Montreal. Agents ce Bank

Depodu received md lnt.ereat allowed. Collections
prompily made. Drafts issued available in all parts
of the Domin!on Sterling and American Exchang
bought and sold.

THE NATIONAL BANK OF SCOTLAND

LIMITHD.
INCORPOBATED BY ROYAL CHARTER AND ACT OF PARLIAMENT.
ESTABLISHED 1805,

HEAD OFFICE, . . . . .

EDINBURGH.

Oapital, £5,000,000 Sterling. Paid-up, £1,000,000 Sterling. Reserve Fund, £700,000 Sterling.
LONDON OFFICE—%7 NICHOLAS LANE, LOMBARD STREET, E.C,

COURRENT ACCOUNTS are agreeably to usual custom,
DEPOSITS at interest
CIRCULAR NOTES and LETTERS OF CREDIT svailable in all parts of the woxld are issued free

SDarES gency of Colonial and i
) ese conneoted with

'oreign Banks is undertaken and the
domidhdinln
Colonies, Sing | ndon.roﬁndonurmvhiohwmbel

20 on applasto ‘
and A is on appi n,

JAMES RORERTSON, Manasger in Londou.
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The Loan Companies.

The Chartered Banks.
EASTERN TOWNSHIPS BANK,
Authorized Capital . eeeeee $1,500,000
Oapital Paid in .... .. 1,485,881
Reserve Fund ..... !

Hon. G G. BTEVENS, Vice-Preaident
Hon. M. H.Cochrane, N. W. Thomas.
T. J. Tuck. Thos. Hart.
@. N. Galer. Israel Wood. D. A. Mansur.
HEAD OFFICE, - . SH.ERBBOOKE, QUE.
WM, FARWELL. - - - General Manager.

BRANCHES. — Waterloo, Cowansville, Stanstead,
Coaticook, Richmond, Granby, Huntingdon, Bedford.

Agente in Montreal—Bank of Montreal. London
Eng.—National Bank of Sootiand, Boston—Nationa
Eaclil e Bank. New York—National Park Bank,

promptly remitted for.

THE WESTERN BANK

OF CANADA.

——

HEAD OFFICE, - OSHAWA, ONT.
Oapital Authorized ......

Oapital Subscribed 500,000
Oapital Pald-up .........coouerirerrnnnnnnene., 330,000
RSt .......oortrercnenrrenense o, 60,000

BOARD OF DIREQTORS.
JorN Cowax, Esq., President,
REUBEN 8.

W. F. Cowan, Esq. F. Allen, Esq.
Robert MoIntosh, M. D, J. A, Gibson, Esq.
Thomas Paterson, Esq.

T.H. MOMILIAN, - - - - - Cashier.

BRANCHES—Midland, Tilsonburg, New Hamburg,
‘Whitby, Paisley, Penehn%nuheue and Port Perry.

Drafts on New York and Bterlin Exchange bought
and sold. Deposits received an interest allowed.
Collections solicited and mptly made,

Oorrespondents in New York and in Canada—The
Merchants Bank of q"umh. London, Eng.—The

y Esq.wVioe-President.

Boyal Bank of
PEOPLES BANK OF HALIFAX,

BOARD oF DIREOTORS :
Augustus W. West, - . . .
W.J. Coleman, - . .
J. W. Allison.  Patrick O’Mullin,

- President.
Vice-President.
James Fraser.

HEAD OFFICE, - - I'IAI.IF'AX, N. 8.
Cashier, - . John Knight,

AGENCIES:
Edmundston,N.B, | Wolfvillle, N.8. | Woodstock, N.B.

Lunenburg, N. 8. 8hediac, N. B.
BANKERS:
The Union Bank of London, - - London, G.B.
The Bank of New York, - - - - New York.
New England National Bank - - . - Boston
The Ontario Bank, - . . . . . Montreal.

—

Oapital Paid-up sresnsisesissnssennssnnssnscsess $1,800,000
HEAD OFFICE, . . . QUEBEO,
A. GABOURY, EsQ., Pres. P, K1Rrouao, Vice-Prest,

DIRECTORS.

Hon. L Thibaudeau, T. LeDroit, Esl?., E. W. Methot,
Esq., A. Painchaud, Esq., Louis Bi odeau, Esq.
P. LAPRANCE, - . . . . Cashier,

Branches, — Montreal, A. Brunet, Manager ;
Ottawa, P. I. Basin, Esq., Manager; Bherbrooke,
W. Gaboury, Acting Manager.

Agentse—The National Bk, of Bootland, Ld.,London;
Jrunebaum Frares & Co. and La Bangue deParis ot des
Paye-Bas, Paris; National Bank of t%e ublic, New
York; National Revere Bank, Boston; ommercial
gank of New&;mﬁila.nhd; gmk of "l‘oronto; Bank of

ew Brunswi erchants Bank o Halifax, Bank of
Montreal; Manitoba—Union Bank of Canada.

—OenPakolCanads.
THE UNION BANK OF HALIFAX,

( INCORPORATED 1856. )
Capital Pald-up, - . . . $800,000.
Board of Directors:

W. J. STAsRS, Esq., - - - President.
HoN. R BERT Boag, - - Vice-President,
%nf Blsimck'gsq' MPP c (J} Ilisl Symons, Esq.

. Roche, Esq. P, . C. Blackadar, Esq.
Wiltiata Twining, Esq, L e

E. L. THORNE, = - Cashier,
Agencies, Annapolis, - - - E, D. ARNAUD, Agent.
New Glasgow, - C.N.S. STRICKLAND, Act’g. Agent,

The London & WB tor
L) ndon ‘estminster Bank, , G.B.
The Commercial Bank of N 'fd., - Stl.’l?llt‘;lig: I(‘X}'l'lg
The National Bank of Commerce, - New York.
%‘lﬁe lh;(erﬁhnin{‘s Natg’glngBankB - - -
e Bank of Toron ra,
The Bank of New Brunswiclzc .es,- P per Csna.do..
Collections solicited, and Prompt returns made.

ong made at all socceseible points and Secr

CANADA PERMANENT
Loan & Savings Company.

ESTABLISHED A.D. 1855,

CAPITAL, - - - - - - 8 4,500,000
ASSETS, - . . . . . 11000000

BOARD OF DIRECTORS.
J. HERBERT MASON, President &Msnagin Director.

EDWARD HOOPER, - - - - - - - Vice-President.
8. Nordheimer. Judge Boyd.
A. M. Smith, Ralph K. Burgess.

Henry Cawthra. Wm. G. Gooderham.

Assistant Manager, - - - Alfred J. Mason.
Superintendent, - - = - Rufus 8. Hudson.
etary - - = - - George H.Smith,

HEAD OFFICE, - - . . . . . TORONTO.

WESTERN CANADA
Loan &_S_ax_'ings Co.

Subscribed Capital .. seee 88,000,000
Paid-up Capital ........... « 1,500,000
Reserve Fund 750,000

——

OFFICES, No. 76 CHURCH ST., TORONTO'

AND
Gompany's Buildings, vain St., Winnipeg.

PRESIDENT.
The Hon. G. W. Allan, Speaker of the Senate.
Vice-President, - - George Gooderham, Esq .
DIRECTORS.

Thomas H. Lee, Esq., Alfred Gooderham, Esq., Geo.
W. Lewis, Esq., Sir D. L. Macpherson, K.U.M.G.,

AND
WALTER 8. LEE, Managing Director.

THE FREEHOLD

Loan and Savings Company,
GORNER CHURCH & COURT STREETS,
TOROINTO.
ESTABLISHED IN 1859,

Subscribed Oapital........cccercrrreeee.. 88,198,900
Capital Paid-up 1,301,380
ROS6rve Fund ......uueeeeeernsveersronnrers 631,058

Inspectors, - L JOHN LECKIE & T. Glgsoﬁ.
Money utdv:gged on euyﬂtarman for long periods
repayment at borrower's option.
b ts received on interest.

THE HAMILTON
Provident and Loan Society.

Notice is hereby given that the Eighteenth Annual
General Meeting of the 8hareholders of this Bociet;
will be held at the Society’s Offices, King Street,

Hamilton, on

MONDAY, 3rd NARCH NEXT,

At Tweve o'clock noon, precisely, for the purpose of

Eleotiﬁ‘l)irectore, end for a:l other general pur-
poses ting to the ma t of the Bociety.
H. D. CAMERON,
Treasurer.

Hamilton, Feb. 1st, 1890,

LONDON & CANADIAN
Loan & Agency Co.

LIMITED),

—

DIVIDEND No. 33.

Notice is hereby given that a Dividend at the rate
of Eight per cent. per annum, on the Paid-up
Capitai Stock of this Company, for the half-year
en gf 28th February, 1890, has this day been de-
clared, and that the same will be payable on 15th
March next.

The Transfer Books will be closed from 1st to 7th
March, both days inclusive. By order of the
Directors.

J. F. KIRK,
Toronto, 4th February, 189). Manager.

THE DOMINION
Savings & Investment Society

LONDON, ONT,

Subscribed Capitat... +00..81,000,000 00
Paid-up 931,925 95
ROBERT REID, - . . . . PRESIDENT.

(Collector of Customs)

WILLIAM DUFFIELD, - - VICE-PRESIDENT.
(President City Gas Company.)

THOMAS H. PURDOM, - INSPECTING DIRFECTOR,
F. B. LEYS, Manager.

The Farmors’ Loan and Savings Company,
OFFICE, No. 17 TORONTO S8T., TORONTO,

Oa 81,057,350
P.]d-uy 611,
Assets 1,385,000

Money advanced on improved Real Estate a
lowest current rates, P

Bterling and Currency Debentures issued.

Money received on o $, and interest allowed
&ysble baif-yearly, By Vio, 48, Chap. 90, Statutes of

- | Ontario, Bxesutors ang Admin.lstn&ﬂ are author-

ined 40 inveet trust funde i e beatares oF thiy

pany,

WM. E, MP., GEO. 0. BETHUNE,
' nvmcﬁd.dpm ano, 8. omoratury-'rreu

HURON AND ERIE
Loan and Saﬂgs Company,

LONDON, ONT.

Oapital Subscribed .. 2,500,000
Oapital Paid-up ..., 1,239,455
® Fand ...eieieennes 586,068

Money advanced on the security of Real Estate on
favorable terms.

Debentures issued in Currency or Bterling.

Executors and Trustees are authorized by Act of
Parliament to invest in the Debentures of this

Company. Interest aliowed on Deposits,
J. W. LITTLE, G. A. SOMERVILLE,
Preeident.,

Manager.

THE HOME
Savings an%‘ n&g%n Company.

OFFICE: No. 73 CHURCH 8T., TORONTO

Authorized Oapital......................... 82,000,000
Subscribed Oapital 1,500,000

. D:soaits received, and interest at ourrent rates al-
owed.
Monoi loaned on Mortgage on Real Estate, on
reasonable and convenient terms.

Advances on collateral security of Debentures, and

Bank and other 8
Hox, FRANK SMITH, JAMES MASON,
President. Manager,

BUILDING AND LOAN
ASSOCIATION.

Paid-up Capital 8 750,000
Total ts 1,695,508

DIRECTORS.
LABRATT W. BurTH, D,O.L., President.
JOHN KERR, Vice-President
Hon, Alex, McKentie, M.P. G.R. R. Cockburn, M £
Geo. Murray. N

WALTER GILLESPIR, - - - - - Manager,
OFFICE : COR. TORONTO AND COUR 8T8
Money advanced on the security of city and farm
pr]?{)erty.
ortgi and debentures purchased.
Interezg‘:‘llowed on deposi&
Registered

Debentures of the Association obtained
on application.

The London & Ontarlo Investment Co,
LIMITED,

OF TORONTO, ONT.

President, Hon, FRANE SurTH,

Vice-President, WiLL1aM H. BaATTY, Esq

M William ll)?ggc'rofrsth B, Lee, W
esars, 8aY, ur B, » W. B,

Hamilton, Alexander Nairn, Geo: e Taylor, H
Gooderhamn and Frederick Wyla, ©= ) o% Henry
Money advanced at current rates and on favorable
, on the seourity of productive farm, city and

town pro;
ved from inveetors and secured by the

Money r
Company's debentures which may be drawn ble
either in Canada or Britain with interest hnl},;z:rly

“a‘i"x’f,‘::%mn..a Torox?éol;‘ - OOBBY, Maniger
The National Investment Co, of Canada
(LvrreD.)

22 ADELAIDE STREET EAST, TORONTO,
Oapital 83,000,000

DIREOTORS,
JoEN Hosxrw, L.L.D., Q.C,, President.

, K8q., Vice-Presi
ey T S
uart, Esq. « Pilverthorn, Egq.
A.R. Oreelmian, Eisq, Q.C. _ Jong goncs Bog,
Turner, Esq., C.E.

rank
Money Lent on Real Estate.
Debertures fssued.

ANDREW RUTHERFORD, Manager,
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The Loan Companies.

THH

CANADALANDEDCREDIT
COMPANY

JonN L. BLAIXIR, EBQ., - -
THoMAS LAILEY, E8Q.,, - - -

3ubscribed Capital.

President.
Vice-Pres't.

Paid-up CRpital .....oooomeeoeeeeo o 000
Reserve Fund 166,000
OFFICE, %3 Toronto 8t., - TORONTO,

Money advanoed on the security of city and farm
rroporti at lowest rates of interest, and on most
avorable terms as to repayment of principal.
Mortgages purchased. Bterling

and currency d
bentures issued. oy de

D MoGEE, Becretary.

The Ontarle Loan & Savings Company,
OSEHEAWA, ONT.

Ospital Subseribed .. J— 7 Y T )
ORPIAl PRIA-UD u.ceer.vereerrensrsnrsrererencses 300,000
Reserve - 75,000

Deposits and Oan. Debentures .........

Money loaned at low rates of interest on the
security of Real Estate and Municipal Debentures
Deposits received and interest .no"::i

W. P. Cowax, President.
W. F. ALLEN, Vice-President.

T. H. MOMILLAN, Bec-Treas.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Oapital Subsoribed ..................... $2,000,000
Pald-up Oapital.. -
el .
8,606.783
Total Liabilities..........oorovremereereers: 2,024,438

Debentures issued for 3 or 5 years. Debentures
and interest can be coll Y
Molsons Bank, wit.l:om;oochnrgo.ected 8 a2y agency of

WILLIAM F. BULLEN.
London, Ontario, 1689, Manager

The Ontario Industrial Loan
and Investment Co., Lt 1.

Notice is hereby given that the Annual General
Meeting of the Shareholders of this Company will
be beld at the Company’s Offices, 32 Arcade,

Victoria Street, Toronto, on

Tlmrsday, 20th of February, 1890,

at Two o'clock in the aftervoon,

?‘o receive Statements, elect Directors for the ensu-
ing year, and for the ordering of the affairs of the
Company generally. By order,

EDMURD T. LIGHTBOURN,

Manager.
Toronto, 29th Jan., 1890, "

The Trust & Loan Company of Canada.

ESTABLISHED 1861.
Subscribed

Capital ............ccoveene 21,500,000
Pald-up Capital . 335,000
Reserve Fund ... — 147,730
HEAD OFFIcE: 7 Great Winchester St., London, Eng.

Toronto Street, TORONTO.
OFFIOBS IN CANADA : {St. James Btreet, MONTREAL.
Main Street, WINNIPEG.

Money advanced at lowest current rates on the
;;gnﬁg of improved farms and productive city

WM B, BBIDG?HAN-SIMPBON.
RIGHARD J RVANR.

CENTRAL CANADA LOAN & SAVINGS CO.

26 King St. East, Toronto.
Ofoes { 347 G:grge 8t., Peterboro.,

QOapital Subsacribed,

} Oommissioners.

Capital Paid up, .... ,000
Reserve Fund, ... 140,000
Invested Fands . ........cccccevveeericnvans oo 2,539,000

e A o ernand, lowaet cavrent mato of
terms of re ent and 1o e
interest. Debenptau}y: issued in currency or sterling.
Bxeoutors and Trustes are authorised by Acts of
Parliament to invest in the Debentures of {hia Com-
pany. Interest allowed on Deposits.

0. A. CO F.G. COX er.
oB Prefi’dent. E.R. WOOD, Secy.

THE LANDED BANKING & LOAN CO'Y,

Notice is hereby given that the Thirteenth
General Annual Meeting of the Shareholders of
this Company will be held at the Company’s Office,

in Hamilton, on

Wedne day, the 19th February next,

At 12 O'clock noon, for the purpose of electing
Directors, and for all other general purposes relating
to the management of the Company.
By order,
SAMUEL SLATER, Treasurer.
Hamilton, Jan. 20th, 1990.

‘Trust and Guarantee Companies.

THE TRUSTS CORPORATION

OF ONTARIO.

CAPITAL, . .- - - - 81000000
600,000

SUBSCRIBED CAPITAL, - -
Office & Vaults, 28 Toronto St., Toronto.

PREBIDENT, - -H - BI-B HoN. \'!,V O. Anla:
PRE ON. ADAM WILSON
VioE-PRESIDENTS, {Bon. R.J.CAnTwaiaHT, KCMG.
MANAGER, - - . . . A E.PLUMMER.

This Company acts as Liquidator, Assignee or
1"’ t fol‘ b fit ‘

Bankers and Brokers.

JOHN LOW,

(Member of the 8tock Exchange),

Stock and Share Broker,
88 BT. FRANCOIS XAVIER STREET
MONTREAL.,

GARESCHE, GREEN & CO.

BANKERS.
Victoria, - - British Columbin.

A general business transacted. Telegraphic
transfers and drafts on the Eastern Provinoces, Grea
Britain and the United States.

OOLLECTIONS PROMPTLY ATTENDED TO
Agents for - - - Wells, Fargo & Compeny

ROBERT BEATY & Co.

61 KING ST. EAST,
(Members of Toronto 8tock Exchange),
Bankers and Brokers,

Buy and sell Stocks, Bonds, &c., ou Commission, for
Cash or on Margin. American Currency
end Exchange bought and sold.

GEO. T. ALEXANDER. G. TOWRER FRRGUSSON.

ALEXANDER & FERGUSSON,

Members Toronto Btock Exchange,
INVESTMENT AGENTS,

OFrICES, BANK oF COMMERCE B'L’'G, KING 81. W,
TORONTO.
Debentures Issurd, - Estates Managed,

- Rents Orllected. -

JOHN STARK & CO,

STOCK AND EXCHANGE BROKERS,
(Members Toronto Stock Exchange.)
RHEAIL ESTATHE AGHENTS

Moueys invested on Mortgages, Debentures, &ec.
Estates carefully managed. Rents collected.

Telophone 880. - 28 Toronto Street.

STRATHY BROTHERS,

INVESTMENT BROKERS.
(MEMBERS MONTREAL STOOK RXCHANGH),

73 ST. FRANCOIS XAVIER ST., MggTREAL.
Business strictly confined to commission. Cou-
n: Cl;lhed, and {)lvidends Collected and Remitted.
terest allowed on Deposits over ome thousand

dollars, remainiug more than seven days, subject to

draft at sight. Btocks, Bonds and Securities bought
and sold. mmission-One quarter of One per cent
on par value. Special attention given to investments.
. GooDpBODY, GLYN & Dow, New York.

AaexTs: z BLAKE Bros. & Co., Boston.

Insurance.

HE CLSKON & LONDON

Insurance Company.

HEAD OFPFICE FOR CANADA
S/asgow and London Buildings, Montrea!.

JOINT MANAGRRS :
J. T. VINCENT AFD RICHARD FREYGANG.
ToroNTo BRANCH OFFICE, - - 34 Toronto Bireet.
THOMAS MOORAKEN, Res, Secretary.

T of Creditors, and generally
in winding up estates. Also accepts office of
Executor, A istrator, Receiver, Guardiau,
or Committee. The execution of all Trusts by
appointment or substitution. Also acts as Fiman-

Agent for Individuals and Corporations in
all nego{htionn and business generally, including—
the Issue and Coun ing of Bonds, Debentures
&c, Investment of Money, Management of Estates,
Collection of Rents, and all financial obligations.
552" Deposit Boxes of various sizes to rent."®3

THE GUARANTEE COMP'Y

OF NORTH AMERICA.

ESTABLISHED . -

1872.

BONDS OF SURETYSHIP.
HEAD OFFICE. -  MONTREAL

E. RAWLINGS, Vice-Pres. & Man. Director.
TORONTO BRANOH :
Mail Bufldings. MEDLAND & JoNEs, Agents.

Insuranoce.

Provident Savings Life Assurance Soclety
OF NEW YORK. :

WILLIAM E. STEVENS,.....ccceunrererees VIOR-PRESIDENT,

Assets over $280 to each $100
of Liabilities.

ents wanted in every City and Town in the
e Domlu!onofot{nads.

Apply to R. H. MATSON, General Manager,
PRy 97 YoNGgm Sml?-r, ToroNTO. ’

ATLAS ASSURANCE CO'Y,

OF LONDON, ENGLAND.

FooNpED - - - - - 1808

CAPITAL, - - .

Branch Manager for Canada: - LOUIS H, BOULT
Montreal, °

WOOD & MACDONALD,
Agents for Toronto, - 98 King Street Hast.

& Agents required in unrepresented towns

NATIONAL

JSSURINCE 0Y OF RELAND

1833,

£1,200,000 Stg.

Incorporated - - .

CAPITAL, - - - £1,000,000 Stg.

Chief Agent for Cansda: - - LOUIS H. BOULT
Montreal.

WOOD & MACDONALD,

Agents for Toronto, - 93 King Street East.
¢S¥" Agents required in unrepresented towns.

Bankers and Brokers.

H.L. HIME & CO.
Stock Brokers & Financial Agents.

Mortgages bought and sold. Valuations and Invest-
ments carefully made. Estates managed. Arbitra-
tions attended to.

Toroate.

%0 King Street, East, - o =
TELEPHONE - - - - 83%.
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Leading Barristers. STOCK AND BOND REPORT.
COATSWORTH, HODGINS & Co., g | oapttal oo Divi | OLOBING PRICES.
8
BARRISTERS, Etc. BANKS. S | sotibea, | Paldur.| Rest | o | Omab val.
18 York Chambers, No. 9 Toronto St., Toronto. . = N 8Mo's.|  Feb.6." |perahare
TELEPHONE 244. griﬁ:g gomnzis e 045 ag,g,g 82.433%23 ‘i gg.ﬁ gd % e o w5
8. COATSWORTH, JR., L.L.B. FRANK E. HODGINS. | Briti [ merica ... ,866, ,866, 316666/ 34 | 160 ......
WALTER A. GEDDES, &mﬁ;&d.ilsn Bank of Commerce | 60| 6,000,000, 6,000,000/ 700,000 33 sl:;}! nlg‘ed 61.87
T e e n EETIN P, eeeseririiiiansionttenii vee|erenrnenenan pe LITEN
ial Bank of Manitobs ......... ,200 364,150 26000 33 | .eee . e asonse
THOMSON, HENDERSON & BELL, D&:f;z::ﬁ}u Bank, Windson W6, 1 0| %3% (200 o 8 i
ominion ) , 1220, d
Barristers, Solicitors, &c. Enstern Townships ... —— 50 | 1,500,000 1485:881 500 3 .
OFFICES—BANK BRITISH NORTH AMERICA BDGS. Federal 100 ,000, 1,950,000|............... 3
. Halifax Banking Co....................o. ,000 ,0000 130,000 8 .
D.B r;ozzlx:mmzfvt:e ;nnu.::'x:g?o N?;go pELL, | Hamilton : 19| 1900000/ 1,000,000 400,000 ¢
. . . ‘ * | Hochelaga...... | 100 0,100/ 710,100 100,000 8
WALTRR MAGDONALD, Img,ﬂ:? 100 | 1,500,000 1,500,000 660! 4
Registered Cable Address— Therson,” Toronto. {1,a anque Du Peuple 60 | 1,200,000/ 1,200,000 350,000 3
£ mahat s 3|k 0%
H. W. MicKLE, Lo ;:I'l’ s — :: ada, 10 gf%’% 5'5?5:% ‘81 ,ooo 33 sﬁﬁmﬁﬁ
- Merchante’ Bank of Canada.... 100 , ,799 35, :
BARRISTER, SOLICITOR, Ete., ge{chnnta' Bank of Halifax.... 100 %.%,000 20, L 2 ;gg
14 MANNING ARCADE, - - - KING STREET WEsT, M‘;.f{’,‘;:l._ 200 | 19,000.000 19,0(;3% '(m:% 5 229 o031
New Brunswick ..................... sseeeranse .| 100 500,000 500,000 400,000 6 e vee
TORONTO. Nova Bcotia 100 | 1,114,300/ 1,114,300 460,000 g‘ 160 ...
8&?’“’ 1o 1,000,000 i'%ooo 2703’% 4 194 1
V. wa X ,000, X [
) G/BBONS, McNAB & MULKERN, People's Bank of Halifax 0 '000 800 55000 % 1674
: Peoele's Bank of N. B... 50 180,000( 180,000/ 100,000, 4 .
H Baosvisters & Attorneys, 100 1 2,500, 500,000/ 34
' 1
g OFricE—Corner Richmond & Carling Streets, s"{.g&".‘;ﬁ” : ] 1,000,000 l,gg:cm 421‘8:% ;g : 139% 110
: Toronto 100 | ,000,000{ 2,000,000 400,000, 4 ¥16 290
LONDON, ONT. Union Bank, Halifax 50 X 500,/ X 23 1073 .. ..
CEO. C. GIBBONS GRO. M'NAB lv?ilﬂon Bank, Canada ................ resrsnee % 1.&:0,% 1.?'2:(!)0 1500000 8 | ...
o Marie ¥
®, MULKERN FRED. ¥. HARPE Western 100 500,000 60,000 31
Yarmouth (] 300,000/ 300,000 40,000, 8 108 ... 81.00
W. G. Smaw. - E. ELLIOTT.
LOAN COMPANIES,
SHAW & ELLIOTT, UNDER BUILDING Bod's’ AoT, 1659
Agricultural 8avings & Loan Oo......... 650 S | .
Barristers, Solicitors, Notaries Public, &c. Buil & Loan Association ..... 25 3 104 106 26.00
Canada Perm. Loan & Bavings Oo 50 8 201 ... 100.50
11 UnioN BLocE, gnn.gnhon Bs;‘vinzal& Lg:xcxi ty & 4 ...
om n Bav. nv. ety..... 3 44.76
3 TorONTO BTREET, - - - ToRONTO, ONT. Freehold Loan & Bavings Company...| 100 5 I 15075
e Loe f ey | 55
uron e Lioan & Ba 77.50
LINDSEY &.LINDSEY, Hamilton Provident & Loan Boo, ......| 100 3
Landed ] & Loan Co. 100 - O I
Barristers and Solicitors. (I)aondon Loan Ool.)ol’ Canads 50 3%
N § York Chambers, Toronto Street, gﬂaﬂ:‘g’m %Bn:bon.Oo.. %’ g‘ 6250
eople’s Loan 59.
GEORGE LINDSEY. W. L. M. LINDSEY. Union Loan & Saviags Go ot é‘h 6523
Western OCanada Loan & Bavings 50 5 94.50
OSLER, TEETZEL, HARRISON, UnpER Parvars Aoms.
Brit. Can. L & Inv. Co. Ld. (Dom Par)| 100 1,690,000 412 X
: AND NcBRAYNE, Canada Landed Oredit 0o, do| 80| Lsoooo0l 684000 1og0%0 o | L2 U5 | 2o
| BARRISTERS, &c. London & Ont.Inv,0o.,Ltd, doj 100 | 9450700 490,040 125000 3 U2 113§ | Leee
| OFFICES: No. 9 MAIN STREET EasT, London & Can. Lin.& Agy. Co.Ltd. do.| 50 000 700,000 350, 5 1313 1324 | @587
J HaMILTON, ONT. Land Becurity Co. (Ont. Legisgla.) ..... %) 809188 430 LI " 6
B. B. Osler, Q.C. I J. V. Teetzel. Man. & North-West. L. Co. (Dom Par)| 100 | 1,950,000 111,000, 33 10 .. 110.00
John Harrison. W. 8. McBrayne. Dou. JoinT 8T00K Co's' AoT.
Im Loan & Investment Co,Litd.| 100 629,850, 635,900 106,000 34 19 ... 119.00
McPHERSON, CLARK & JARVIS, Hoal Batats Loun & bovereics s 100 | L7900 L S
Barristers, 9°“°“’°“,1" &e. | ONT. Jr. BrE. LETr. Pam. Aor, 1874
OFrFicms, - - 17 ToroNTO STREET, TORONTO. British Mortgage Loan Co......... 100 | 450,000 960,038 52,000
Telephone 1334. Ontario Industrial Loan & Inv. Oo. ... 100 500,000 309,056 ,000 3 116§ ... 120.00
John Murra; mg:;l-(ibk b-l Wm. JI)nvid McPherson. | Ontario Investment Association......... 80 | 2,685.600 700,000, ... I .
4y arence Jarvis. MISCELLANEOQUS.
Registered cable addrese. CLAPERR,” Toronto c North-West d Co....
ga.mda O%tet{m Ooh """
ontreal P! s corssenssane 40 | 2,000,000 2,000,000 TTUUUI | v e
MACLAREN, MACDONALD, nz::gLTE f Now Gy Gab B bociia ©
. B, Bugar Refin 500
’ | Toronto Oonlumm Gas Co. (01)......, 50
Barristers, Solicitors, &e.,
Onion Loan Buildings 28 and 30 Toronto Btreet, )
INSURANCE OOMPANIES,
. TORONTO.
J. 3. MACLAREN J. H. MAODONALD, Q.0, ENGLISE—Quotations on London Market.)
W. M. MERRITT @. F. SHEPLEY .
W. B, MIDDLETON R. C. DONALD, X
A.F’ LOBB. B. M. LAKE. -8
L ogd|® .| Lagt
Shti&'sn Dy |Nasem or Oonrm_a; 83| Bale
Insuranoce. dend. Aok 5“‘ Jan.gs
bon ..0 [ 1601 108
NORIIIERN uo.oooﬁ b3 1st m 1 0 119
100,000{ ...... 2 z 352 Northern of Qan, 5 2 }gle 18
ASSURANCE COMPANY, How g - a8 exEd et G| 0
m.m 10 '\ .| 90 '] 7‘ 8 To'on‘o' Gre ...... : ol ees
OF LONDON, ENG. 258 @ |Condon s, Carp. | 2 13 6 58| o (.}"”'““""“‘ onds 0| s o
e X ondon & Lan. L... ellington, N
Branch Offios for Canada: ngm g P : ﬁi }g 1, Grey & Bruce ¥ %, 1st m, 160 ug ]
1724 N Otre Dame st., Montreal. &:ﬁ . g‘ 1& ?gi ?gﬁ SECURITIES. l;a,ondo&
—_— an,
Subscribed Capiial oo DE (1668 $15,000,000 w0 §F 1% % Canadian i ’
U DBCY] 8 ane eoe. IYRTTIT T ! A Y o s, O
g!r:!i’ieh is pa.Pd ..... « 180000 1%:% 413 i’ 51} 524 D:m(';lnjm:(;oirt dOb,' %,ﬁny 138
remiums .. ,075, s o, )
Life Premiums 1,015,000 | 10,000/ ... |SBtandard Life .....| 50 | 18 |ceer, a b‘o'g»d:g 904, és‘im }g {g
Interest 745, Montrea? Ster| 1903... 106 107
CANADIAN. Feb. 8, do. 59, % lk‘ﬁ%,lm e, 108 107
. 5 16- 108
10,000 7 [Brit. Amer. F'. & M.{$50 |$50 {103 105 || Toronto CGorporation, 6%, 1807 Ster, .........| 107 114
8500 15 [Canada Tt L — do. " do. 6%, 1906, Water Works Dep.| 110 135
! ]
6,000 124| 240 ... —
4,000 l¥ Royal Oansdian ... mi 40 o DISCOUNT RATES. London Jan. 25
ROBERT W. TYRE, MANAGER FoR CANADA. g:% lg 3333%}?“1»&2"'"1 128 gg P BlngoBmu.g mggﬁh: . e 43 L
E. P. PEARSON, - Agent, TORONTO. 1000 10 |Weasern Qesarance| 40 | 90 lssusvﬁ TradeBills 8 do. o ' i
Jan. 1, 1887. do. 6 do, .l 3 43
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Telephone Companies.

THE BELL TELEPHONE GO'Y

OF CANADA.

ANDREW ROBERTSON, - -
C. F, 8ISE, - <« <« - VIOR-PRESIDENT.
O. P. SCLATER, - SEOBETARY-TREASURBE.

HEAD OFFICE, - -
H. C. BAKER,
Manager

PRESIDEN1.

MONTREAL.
Ontario Department, Hamiltor

ly will sell its instrumenta a$ prices
* mdnggom $10 to $25 per set. Theee instruments
are un the protection of the Company’s patents,
l;!?‘ are therefore entirely free from risk
o

This Company will arrange to t p not
baving telegrq;hle facilities with the nearest tele-
g‘ h office, or it will build private lines for irms or

dfviduﬂs oonn their places of businesr
or residences. It is also prepared to wanufacture
all kinds of electrioal ap) us.

Full particulars can be obtained at the Com §
offices as above, or at 8, John, N.B, Halila.x‘.,.!?.y&
Winnipeg Man., Victoria. B.C.

ALLAN LINE
ROYAL MAIL

STEAMSHIPS.

1889. Winter Arrangement. 1890,

—

FROM

LIVERPOOL., POMTIAND.  Hivorsx.
Dec. 12... Peruvian Jan. 9,°'90... Jan, 4
*“ 19... Bardinian...., " 9 .. “n
Jan, 2 .. Parisian ., D~ ~ 2
“ 16... Polynesian... Feb. 6 Feb. 8

Intermediate passengers may be booked to or
from Glasgow without extra charge.

Steerage passengers may be booked to or from
Belfast, Queenstown, Glasgow and London, without
extra charge. Bristol or Cardiff, $2.00 extra.

RATES OF PASSAGE .

Portland or Halifax to Liverpool and
Londonderry.

Cabin $50.00 and $60.00, according to accommoda.-

tion Intermediate, $25.00. Bteerage, $20.00. Re.
tarn Tickets, Cabin, $100.00 and $110.00. Interme-
diate, $50.00, Steerage, $40.00.

H. BOURLIER, -

Gen. Pags, Agt. Allan Line,
Corner King and Yonge Btreets, Toronto.

DﬂMINIﬂH PAPER BOX COMPANY,
MANUFAC

TURERS OF
HARDWARE FOLDING BOXES,

COHEOTIONERS’ FOLDING BOXES,
Packageg 8pecially adapted for all classes of goods.
74 and 76 King 8t. West, Toronto.

JOHN . GARTSHORE,

49 Front Street W., Toronto.
Railway Equipment.  Second-Hand Rails

and Locomotives,
CHARCOAL AND FOUNDRY IRON.

D. L. DOWD’S HEALTH EXERG SER.

For Brain Workers & Sedentary People.

Gentlemen. Ladies, Youths; the
Athlete or Invalid. A complete
; Py gymnasium. Takes up but 6 inch
(324N square floor room; new, scientific,
B durable, comprehensive, cheap. In-
s 9 dorsed by 20,000 physicians, lawyers,

clergymen, editors, an it others now | Pork

using it. Send for Illustrated Cir-

L. Dowd,

ular, 40 engravings; no charge. Prof. D.
gclentlﬂe, Ph sioﬁl and Vocal Culture, 9 East 14th

Street, New York.

EUROPEAN MARKETS.

Loxnpow, February 6th.

Beerbohm says: Floating cargoes—Wheat,
and maize, nil. Cargoes on passage—Wheat
and maijze, slow. Mark Lane—Wheat, very
few buyers in the market; maize, weaker;
flour, very dull ; spot good Danube maize, 20s.
3d., was 20s. 6d ; prompt, 20s. 3d , was 20s. 6d. H
do. mixed American maize, new, 18s.6d., was
18s. 9d.; 8. M. flour, 22s. 6d., was 22s. 6d.;
good mixed American maize, prompt steamer,
18s. 3d., was 18s. 6d. Weather in England
mild. Liverpool—Spot maize, quiet ; maize,
3s. 104d., 4d. cheaper.

Livereoor, February 6th.

Spring wheat, 78 73d.; red winter, 6s. 11d. ;
No.1Cal, 7s. 3d.; corn, 3s. 104d.; peas, 5s.
9d.; pork, 54s. 6d.: lard, 32s. 0d. ; bacon, long
clear, heavy, 28s. 6d.; short clear, 29s. 0d.;
tallow, 21s. 0d ; cheese, white and colored, 51s.
0d. Wheat, firm, demand improving ; hold.-
ers offer sparingly. Corn, steady, with an
improved demand.

TORONTO PRICES CURRENT.

(OONTINUED.)
Sawn L ber, Insp d, B.m.

QOlear pine, 1} 1n.or over,per M .........833 00 85 00
Pi 4 L1 htorover ..... .. 83 00 85 00
Olear & pi ,11n ..... . 9300 8500
Do. do. 1} and over . 5000 8200
Flooring, 1} & 1310 .....cceeeeueeneee, . 1400 16 00
3 B B

Ship. culls stks & sidgs ..
Joia%s and Bcan - .. 1250 1360
12 50 00 00
235 240
140 1 60
17 18
1000 1300
1000 1100
1200 14 00

fiard Weods—¥ M. ft. B.M.

Birch, No.1a0d 8 ..eevvcversniesssncseene $17 00 90 00
ple, ¢ 1600 18 00
Cherry, “ 60 00 85 00
Ash, white, 2400 2800
“ black, * 1600 18 00
Elm, soft * 11 00 12 00
“ ‘rock “ o . 1800 00 00
Oak, white, No.1 and 8 2500 30 00
“ redorgrey  .......... 18 00 90 00
Balm of Gilead, No.1 & 2... . 1300 1500
Chestnut e . 8500 3000
Walnus  in. No. 1&8.. . 85 00 100 00
Buttornut “ 30 00 4000
Hickory, No.1&8 . . 8800 0000
Basswood . 1600 1800
Whitewood, * . 8500 4000
Fuel, &c.
Hard, BEZ.cocosersrsssoossrsroscrose weee® 335 000
Oonls B, s 55 000
“ “  Nat ... 55 000
“ Boft Blossbu 8600 000
rood, Hard. best 900 8
t
Wopd, Hard, 2nd m 000 460
“ “  cut and split 000 600
%  Pine, un 000 400
« % out and split ............. . 000 450
“ “  glabs 35 000
Hay and Ntraw.

Loose, Tim: ceremssssssesnessesss$10 00 11 50
Hag, Logse, Cloves . 700 900
Btraw, bundled oat .. 600 700

" 10088 500 000
Baled Hay, first-cless .............c.... 1050 1075

LIVERPOOL PRICES.

February 6th, 1590,
d,

-
-3
-

o

Efsgggmadaﬂp

oo

easseesees e

Rallway Companies.

INTERCOLONIIL  RAIWAY

OF CANADA.

—

— T HE—

Direct Route between the West and

All points on the LOWER ST. LAWRENOE
and BRA'E DES CHALEUR. PROVINOE
of QUEBEC; also for Nt W BRUNS-

WICK, Nﬁy,A 80O

CAPE BRETON ISLANDS, NEWFOUND-
LAND, AND ST. PIERRE.

Exprees trains leave Montreal and Halifax daily
(Sunday excepted), and run through, without change
between these points, in 80 hours.

The through exPress train cars of the Intercolonial
Railway are brilliantly lighted l;{i electricity, and
heated by steam from the locomotive; thus greatly
increa.sin(g] the comfort and safety of traveliers.

New and elegant Buffet, sleeping and day cars are
run on all throngh express trains.

The popular summer sea bathing and fishing
resorts of Canada are along the Intercolonial, or
are reached by that route.
CANADIAN EUROPEAN MAIL AND PAS-

SENGER ROUTE.

ers for Great Britain or the Continent
treal on Friday Morning will join
outward mail steamer at Halifax on Saturday.

The attention of shippers is directed to the
superior facilities offered by this route for the trans-
&m of flour and general merchandise intended for

e Eastern Provinces and Newfoundland ; also for
shipments of fﬂn and produce intended for the
Euro market.

Tickets may bo obtained and all information
about the route, also freight and passenger rates,
on application to

N. WEATHERSTON,

Weestern l’ught and Passenger Agent,
93 Rossin House Block, York St., Toronto.

D. POTTINGER,

Chief Superinteudent.
Railway Office, Moncton, N.B..
14th Nov,, 1889,

THE MERGANTILE AGENCY

The oldest and most trustworthy medium for in-
formation as to the history and position of traders
in the United States and Canada.

Branch Offices in TORONTO, MONTREAL,
HALIFAX, HAMILTON, LONDON, ST. JOHN
WINNIPEG, VICTORIA, B. 0., and in one hundred
and six cities of the United States and Europe.

Reference Books issued in January, March, July
and September, each year.

DUN, WIMAN & CO,

JULIAN SALE & Co.

~ Manufacturers of —

Pocket Books, Satchels, Memorandum
Books, Music Rolls, and all kinds
of Fancy Leather Goods.

SAMPLE ROOM, 24 Front St, E., TORONTO.

Factory, 169 Bleeker St., Toronto.

Toronto ﬁzr M. Go.

WORKS at CORNWALL, Ont.
CAPITAL, - - - - - - . $250,000,

JOBN R, BARBER, President and Man’ \
GHAS. RIORDON, Vice Prosidch: tl.mm
EDWARD TROUT, Treas.

Manufactures the following grades of Paper:

Engine Sized Superfine Papers:

White and Tinted Book Papers,

(Machine Finished and Buver-calendered).

Blue and COream Laid and Wove Foolscaps
Posts, eto,, otc.
Account Book Papers.
ENVELOPE & LITHOGRAPHIC PAPERS.
CoLoRxD OOVER PAPRRS SUPNRPINISHND,

d'A.g.)ply [ ga mll.tor samples ahd prices. Bpecia

< BREAD-MALER'S
YEIAST

Never fai's to give satisfaction.
SOLD BY ALL DEALERS,

Passel
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D. MORRICE, SONS & C0.,

MONTREAL & TORONTO.
Manufacturers’ Agts., &c.

THE V. HUDON COTTON MILLS, (Hochelaga,)
Brown Cottons, Bleached 8h rtings,
Cantons, Bags, etc.
THE 8T. ANNE’S SPINNING MILLS, (Hochelaga,)
Brown Cottons, Sheetings, etc.
THE MAGOG PRINT WORKS, (Magog,) R
Prints, Begacms. Drills, etc.
THE S81. CROIX COTTON MILL! , (Militown, N.B.)
Apron Check, Ginghams, Ticks,
Denims, Fancy Shirtings, etc.
.- 2 - ATSO -
TWEEDS, Fine, Medium and Coarse ; Etoffes, Blan-
kets, Horse Blankets, Saddle Felt, Glove Lining,
FLANNELS, Grey and Fancy, in All Wool and
Union, Ladies’ Dress Flannels.
SERGES, YARNS.

KNITTED UNDERWEAR, Socks and Hosiery, in
Moen's, Ladies' and Children s,
OCARDIGAN JACKE 8, Mitts and Gloves.

BRAID, Fine Mohair for Tailoring, Dress Braids
and Llamas, Corset Laces.

CARPET RUGS. -
The Wholesale Trade only Svpplied.

LONDON MACHINE TOOL COMPANY,

LONDON, ONT,
MANUFACTURERS OF

IRON & BRASS WORKING MAOHINERY.

L. A, MORRIS)N, witH A. R. WILLIAMS,
@eneral Agents, - - - - Toronto.

W. & J. KNOX.

TRADEMARY

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND,

Bole Agenta for Canada

GEO. D. ROSS & CO.,,

648 Craig Street, Montreal.

Belling Agents for the West:

E.A.TOSHACK & CO., TORONTO

FERGUSSON, ALEXANDER & C0.

MONTREAL.

“ELEPHANT"” White Lead,
Refined Red and Orange Lead,
. Ready Mixed Paints, all shades.
Ready Mixed Coach Colors,
Painters' Pure Colors, Dry and in 0il
Superfine Carriage Colors, in Oil and Jsg.n. Mistle-
toe Permanent Green for Window linds, &o.
Agricultural ImJ)lement Paints, Colors and
ARNISHES.
Coach Builders’ Varnishes and Japans, Wood Stains,
Japans & Driers, Painters’ requisites, &ec.

FULL STOCK. -- PROMPT SHIPMENT.

STEWART MUNN & CO.,

General Commission Merchants.

FISH, OILS, &oc.
Bteam Refined Seal Oil. Newfoundland Cod Liver
Oil. Newfoundland Cod Oil. Gaspe and Halifax
Cod Oil. Receivers and shi %o;x:d of Flour, Proc

uce,

visions and Gener:
22 ST. JOHN STREKET, - MONTREAL

Mercantile Summary,

Tee knitting factory at Collingwood is
running in its new quarters. It is driven by
a Doty engine. '

A rour-roor seam of pipe clay has been
found on Payton’s cattle ranche, thirty miles
south of Medicine Hat, Assa.

GorLroyLe Brorrers, Oollingwood, have sold
their baking business in that town to W. H,
and C. Brown, who will continue it under the
style of Brown Bros.

TaeE stock of general goods of Chas. Booth,
Sintaluta, Assa., was seized and sold by the
sheriff recently, says the Commercial. H.
Jagger, of Qu’Appelle, was the purchaser, at
504 cents on the dollar.

Mags. NicroLLs, of Peterboro, who had
already presented a fully-equipped hospital to
the town of Peterboro and endowed it to the
extent of 815,000, has supplemented this
generous and kindly gift by increasing the
endowment to $50,000.

Messrs. H., S. THORNBERRY & Co. are now
oonstruoting for the town of Campbellford an
electric light plant of 300 incandescents and
85 arc lights capacity. « Besides the electrio
lighting business, we are doing a large jobbing
trade in electric light supplies and electrio
appliances generally. Canadians, and es.
pecially Torontonians, are awakening to the
advantages of all sorts of electric appliances.”

Mercantile Summary,

Exporrs from the consular district of Ham-
ilton to the United States last month were of
the value of $38,188. The principal items
were :—Barley, $17,842; steel scrap, $3,306;
wool, $2,400 ; household effects, $4,384 ; malt,
apples, peas, rags, paper waste, horses, sewing
machines.

Ovur Halifax correspondent tells us of the
dissolution by mutual consent of the well.
known firm of Muir & Blackader, of that city,
after a partnership of forty years. Mr. Mur
and his son will take over the ship chandlery
business, while Mr. Blackader and his son
devote themselves to the sail-making depart.
ment.

THe output from the new Wellington mine
recently opened by the Vancouver Coal Com-
pany, says the Columbian, is reported to be
superior to any fuel hitherto found on the
ocoast, being harder and cleaner than that pro-
duced from the older Wellington shafts.

This is the way they do it in Yankeeland:
“ John K. Rae’s bar tender, Stewart Leckie,
skipped out Friday last, leaving Rae short
about $65 and two weeke’ receipts. It is
understood that he had ¢ blown in '’ the money
at faro, and thought leg bail the best security.
Leckie is well known to the old settlers. He
was sheriff of the county in 1883 and landlord
of the Washington hotel.”—Whatcom Reveille,
Washington Terr.

Mercantile Summary,

THE new steamer * Union Pacific,”” which
is being built at Portland for the Victoria and
Puget Sound route, is to be a very fast one.
She will be 256 feet in length (over all), with
34 feet beam. She will draw 12 feet of water .
at the stern. Her engines are 3,600 herse-
power, and her designer thinks she will make
224 miles an hour.

Coxrap Scanusr at Walkerton was formerly
a butcher, but took a fanoy to try the grocery
business. He seems to have found his new '
venture unprofitable. At any rate he has
assigned. — At Wingham a shoe store has
been kept by F. H. Roderus for twenty years.
But he has at last found himself in the hands
of an assignee.

WE give some items respecting traders in
Manitoba. A general storekeeper at Church-
ridge, named D. B. Westman, has got an ex-
tension from creditors on liabilities of $1,500.
His assets are nominally three times in excess
of this amount.—J, T. Wheeler, dealer in
shoes at Glenboro, has offered oreditors fitty
cents on the dollar, which has been refused,
and he has assigned. —In Winnipeg, Mr.
Draper, of Draper & Co., dealers in dry goods,
left the limits, and the story of his running
away reads like a romance. The bailiff is
in possession of the hotel of T. B. Muirdock,
and Alex. Wheeler, furrier there, has assigned.

WHITEWEAR !

ROBT. MCNABB & CO.,

MANUFAOTURERS OF

Ladies' and Children’s Underwear.

Bridal Trousseaux, Chemises, Drawers, vl;llsht

Dresses, Corset Covers, Infants’ Robes, te

Dresses, Aprons, slﬂadiea’ Toget Jackets, White
0.

MONTREAL WHITEWEAR MANUFACTORY,
1881 Notre Dame Street, Montreal,
Detter Ordery.recelve prompt attention.

STEEL,HAYTER & CO.

— IMPORTERS OF —

INDIAN TEAS,

Direct from their estates in Assam,

Samples and Prices on Application

Mzasns. STEEL, Hayrer & Co. are in receipt
week& of samples direct from India of Assam
and Darjeeling Teas, for sale to arrive in London

HAMILTON—Lambe & Mackenzie,
WINNIPEG—Rubidge & Kirkwood.
8T. JOHN, N.B.—Schofleld & Bee .

11 & 13 FRONT ST, EAST, TORONTO.

Caloutta and }

London Firm, oq-uvms STEBEL & Oo,

A. ALLAN,

J. 0. GRAVEL,
President.

F. ScHOLES, ’
Bec.-Treas.

Manag Dir

CAPITAL, - - -

THE CANADIAN RUBBER COMPANY

OF MONTREAL.
MANUFACTURERS OF

RUBBER SHOES AND FELT BOOTS,

Rubber Belting, Packing, Hose, &c.

OUR RUBBER GARDF¥N HOSE
is the PEST in the Market.

OFFICE AND WAREROOMS:
833-335 St. Paul S

WESTERN BRANCH :
Cor. Yonge & Front Sts.,
|

FACTORY : ‘Toronto, Ont.
Papineau Square. ! —_—
MONTREAL, - - QuUE. [ 4. H, Walker,
J.J, McGill, Manager. Manager,
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Leading Wholesale Trade of Montreal.

Montreal Blankst Co.,

MANUFACTURERS OF
FINE AND COARSE ALL-wooL
SHODDIES, EXTRACTS, &c.

MILLS AT COTE ST. PAUL, MONTREAL.

JAMES GREGG,
Manager.

J. R. WALKER,
President.

BAYLIS MANUFACTURING CO'Y,

16 to 28 NAZARETH STREET,
MONTREAL.

Varmshes, Japans, Printing Inks
WHITE LEAD,
Paints, Machinery 0Oils, Axle Grease, do.

THE CELEBRATED

Oo0k's Friond Baking Powdar

IS A8 PURE A8 THE PUREST,

ARD
BETTER VALUE THAN THE CHEAPEST

Ask for the Oook’s Friend, and take no other.
Beware of any offered und slightl nam .
All first-class grooers sell ie{ ¥ different e‘

CANTLIE,EWAN & CO.

General Merchants & Manufacturers’
Agents

Bleached
T

Grey and
Fine and Modium Tweeds, - U0 1or*d Blankets,
Enitted Goods,
Plain mgo Fuqn;;'y F'ln.xm:;.é
S8 Wholesale Trade only sappiied. 00" &eu &0,

18 & 15 St Helen 8t., MONTREAL
20 Wellington Street Weat, TORONTO,

McARTHUR, CORNEILLE & Co
OIL, LEAD, PAINT

Color & Varnish Merchants

IMPORTRRS OF
lu:m.l{sn dm BELGIAN WINDOW GLASS
and Ornamental Bheet,
, and Rough Plste,l(;z%.med' Bollea
Pallg:: & Artists’ Materials, Brushes, 4o
4, 818 Bt. Paul 8t., & -
missioners émtf.' 65, 957 Qom

MONTREAL.

HODGSON, SUMNER & G0

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS

847 & 849 St. Paul Street, MONTREAL
and 85 & 37 Prinoess St., WINNIPEG.

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE. )
Cor. Cralg & St. Francois Xavier Sts

MONTREAL, Que

ISLAND CITY
White Lead, Color & Yarnish Works,

MANUFACTURERS OF

WHITE LEADS, NIXED PAINTS,
VARNISHES AND JAPANS.

IMPORTERS OF
Dry Colo: Plain and Decorative Window
r('ihu, Artists’ Materials.

P. D. DODS & CO.
WM. PARKS & SON,

(LIMITED)
ST JOHN, N.B.,

Cotton 8pinners, Bleachers, Dyers and
Manufacturers.
COTTON YARNS, CARPET WARPS.
BALL mﬂ COTTONS.
HOSIERY YARNS, AND YARNS i
For Manufacturers’ use.
BEAM WARPS FOR WOOLLEN MILLS.

GREY COTTONS, SHEETINGS,
DRILLS & DUOKS.

146 Mo@ILL ST,
MONTREAL.

SHEETINGS, SHIRTINGS AND STRIPES.
8 oz. In Plain and Fancy
COTTONADES, mixed Patterns.

The only “ Water Twist” Yarn made in Oanada.
AGENTS:
Toronto,l DUNCAN BELL,

,} Ont.

Wu. HEWITT, Montreal.,

JOEN H
MILLS:

NEW BRUNSWICK COTTON MILLS.
$T. JOHN COTTON MILLS.
ST JOHN N.B.

W.&F. P.CURRIE &00.,

100 Grey Nun Street, Montreal.
) IMPORTRRS OF

Cement,
Roman Cement,
Water Lime,

Pi Plgl:tgi’ of Paris
rax,

p.bhim. Olay, &o.

Manufacturers of Bessemer Steel

Sofa, Chair and Bed Springs.

A large Stock always on hand

RENNIE MANU’FG CO.

— MAKES —
Baby Carriages, Tricycles,
Velocipedes, Children's Waggons,
Carts, oleighs, Etc.

We Lead on Wheels, and our Carriages combine
Strength with Elegance. Telephone 3463.

RENNIE MF6. CO., 2°1* Jonse Street,

ESTABLISHED 1857,

THOMAS MARKS & CO,
MERCHANTS,

Forwarders and Vessel Owners.

Stores, Warehouses, Offices & Wharves

SOUTH WATER ST, PORT ARTHUR, ONT,

Write or telegraph for Lake Transporiation or
Marine Insurance.

BALL'S CORSETS,

Manufactured by

BRUSH & CO.,
Cor. Bay & Adelaide Streets,

TORONTO

S. Grecnshields, Son & Co.

WHOLESALE

DRY GOODS

MERCHANTS,
17, 19 and 21 Victoria Square

780, 782, 734, 736 Craig St.,”
MONTREAL.

Miercantile Summary,

~ J. E. LancLors, & general dealer in a moder-
ate way at The Brook, Russell county, is offer-
ing his creditors 60 cents on the dollar, secured.
Liabilities, $6,000.

First Pullman Porter—Whad’s yo' ser
nervous 'bout, Johns'n? Second Porter—
I'se a qnartah out. Dat’s what I’'se nervous
’bout. Done blacked a pah ob 'my own boots
by mistake for dat nabob's in d’fo’th suction.
—Shoe and Leather Gazette.

It is hard to account for the unseemly
scramble for the position of postmaster which
goes on every four years in the United States.
The average salary of the 54,874 fourth-class
postmasters is, we are told, only $153 a year.
There are less than 6,000 who get $500 or
more & year, and the average salary of the
remaining 48,800 is only $90 a year.

A pEMAND of assignment has been made
upon Giguere & Co., a Quebec dry goods con-
cern, which has been in slow, weak shape for
some time past. Liabilities, $4,350.——A.
Paradis & Co., of Quebec, doing a small job-
bing business in confectionery and crackers
only since last summer, are already in trouble,
and are reported assigned. Liabilities about
$2,000.

TaE affairs of Harry Collins, housefurnisher,
Yonge street, in this city, are in bad shape,
we are told. 8tock is now being taken, and
with the large amount of book debts outstand -
ing, it is feared that oreditors will not be paid
more than 50 per cent.——R. Stirrett, dealer
in dry goods at Forest, has asked his creditors
to meet in London next week ; he owes about
$11,000, and has nominal assets in exocess of
this sum.——Hubbell & English, dealers in
dry goods.at Marmora, are also in trouble.
In August last they claimed to have assets to
three times the amount of their liabilities.

GLEARING SALE!
J. GOUINLOCK & GO.,

Will dispose of their Entire Stock
of FURS, ROBES, COATS, &c., to
close up that branch of their busi-
ness, at from Ten per Cent. to
Twenty per Cent. discount, accord-

ing to amount of purchase.
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J. Burn, general storekeeper, Wiarton,
wrote his creditors that he would meet them
on Wednesday last and discuss the position of
his affairs. At this meeting it was ascertained
that his liabilities were $4,360 and nominal
assets about the same. A compromiss of 55
per cent. was offered and acoepted by credi-
tors, 50 per cent payable in cash and the
remainder in six months.

W observe that the Toronto firm of Messrs.
Blackley and Anderson, asgignees, d&c., are
offering for sale the property situated on
Strachan avenue in this city, belonging to the
estate of Hess Bros. There are railway
switches into the premises from both the
C.P.R. and G.T.R. lines. Manufacturers
looking for business facilities may do well to
look after this property.

A GENERAL storekeeper at St. Jean d'Eschail-
lons, named F. Mailhiot, is in some embar.
rassment, and an accountant has gone to in-
vestigate. M. removed there three years ago
from 8t. Pierre les Becquets, where he had
been unsuccessful in trade.— Ubalde Capis-
tran, & small trader at Pierreville, Que., has
effected a settlement at 40 cents on the dollar,
cash. Liabilities are only about $800.

ABouT Beven years ago John Simpson began
the hardware business in Streetsville. In
1886 he failed, and compromised at 40 per cent.
He has again failed, and this time assigned to
Mr. Townsend.—— In S. Mary’s James Beattie,
who carried on the groceries, has fallen into
bad habits, and has lost nearly all of the
$3,000 his mother was good enough to give
him at the start. His affairs are in the hands
of an assignee.

Froum the time the first well was drilled in
America in 1859 to the present date, the
value of the oil exported by the States is esti.
mated to have reached the enormous figure of
£200,000,000. Russia and Turkey are deriving
great profits from the industry. Batoum, a
miserable Turkish town, has developed in a
few years to a prosperous mercantile com-
munity, exporting to India alone last year
17,000,000 gallons of petroleum, of which a
million gallons went to Burmah.

JoskPH DacENats, & Montreal dry goods man
of some nine years’ standing, has become em.
barrassed, and has assigned, owing $18,400.
——Isaac Rivet, of the same city and in the
same line, is also in trouble, having been
served with a demand of assignment by
Messrs. Thibaudeau & Co. Liabilities are
‘stated at $18,000.——Still another dry goods

concern in the same city, Jos. Leduc & Co.,
has found it impossible to pay in full, and
oreditors are asked to accept 50 oents in the
dollar, payments spread over 12 months ; lia-
bilities about $7,000. Mr. Leduc failed about
four years ago, and has since been doing busi-
ness in his wife’s name.

TrE number of resident and nomadic In-
dians in the Dominion at the close of last
year was: Ontario, 17,752; Quebeo, 13,500 ;
Nova Scotia, 2,050; New Brunswick, 1,574;
Prince Edward Ilsland, 314; Manitoba and
the North-West Territories, 24,572; Peace
River Distriot, 2,038; Athabasca District,
8,000; Mackenzie District, 7,000; Eastern
Rupert’s Land, 1,016; Labrador and the
Canadian interior, 10,000; and the Arctic
coast and British Columbia, 35,765 ; a total of
171,520.

A sixpLE but ingenious and very convenient
article is now to be placed on the market in
Brown’s patent steel wire chain, the size of
which shown stands, we are told, a breaking
strain of 1,200 pounds, while it only weighs a
pound to every six feet in length. Any one
who wishes to see this new product should
send for sample to the B. Greening Wire
Company, Limited, at Hamilton, which is
about to place on the market three sizes of
heavier chain than the above described, and
four sizes lighter. They intend to produce
from it halter chains, cow ties, hitohing
chains, trace chains, steel trap chains, tail-
board chains, tug chains, well chains, etc.

A MANUFACTURERS’ agent in Montreal. named
F. Giroux, has assigned, with liabilities of
nearly $49,000. He came from France only
two or three years ago, representing a
number of French makers in various lines of
goods, and has been in almost continual hot
water for the last eighteen months., In the
fall of 1888, he went home on account of some
friction with his principals; shortly after-
wards he was capiased by an employee for an
alleged breach of contract. Then followed a
demand for assignment, a Customs seizure,
oulminating in his final failure. The Customs
matter has never been settled, and we under-
stand the department appears as a privileged
creditor for some $4,000.

A sHOE store was carried on in Toronto by
Alexander Weir for some years. He failed
about 1886 and paid some 25 cents in the dol.
lar. Owing to the opposition of one creditor
he did not get a discharge, and the business
has since been carried on in his wife’s name,

under the style of Weir & Co. We now hear
of her assignment.——A dealer in shoes
named W. H. Davis, also in Toronto, compro-
mised with his creditors some five years ago at
30 cents on the dollar. He has just failed
again, and assigns to a Montreal creditor.——
At Lucknow for three years past was a shoe
dealer named H. McCallum. Either the busi-
ness was overdone in that town or he was too
eagy-going, for he has made an assignment.

Here is a group of Montreal traders who
are in difficulty : Hormisdas Gariepy, who has
been doing a considerable grocery trade with
farmers, near the Bonsecours Market, has
assigned, owing, it is said, nearly $30,000.
He had been unfortunate in the past, but of
late years was considered in fairly prosperous
shape.—H. J. Dreyfus, a jobbing jeweller,
who has made some $15,000 of losses by bad
debts, etc., the last few years, has had his
affairs before his creditors, and they have
granted him a settlement at 25 cents on the
dollar. Direct liabilities are $8,000 ; indirect,
$4,600.——J. W. Hannah & Co., furniture
dealers and manufacturers of bed springs, have
assigned on demand of A. C. Leslie. They
have been in weak, uneasy shape for some
time back. Liabilities about $4,000.——J. W.
Carpenter, a lamber jobber at Montreal, who
recently went into the planing mill business
at Maxville, Ont., is reported failed.

In the list of smaller concerns that have
assigned we find Charles Barfett, contractor,
London; Wm. Pattison, sawmiller, T'p Cul-
ross ; W. H. Masterson & Sons, plumbers,
Brantford.—J. E. Martin, Hamilton, dealer
in housefurnishings, has given a bill of sale to
John C. Cooper for $1,960, which is practi-
cally an assignment in favor of unsecured
creditors to about 20 per cent. of their claims,

Davip RoserTsox has been conducting a gen-
eral store business in Kincardine over twenty
years. About ten years ago he got into dif-
ficulty and then the:business was conducted
in his wife’s name. However, he paid his cre-
ditors in full, and four years ago the style was
changed to his own name. Of late he has
been in poor health and his business has been
losing ground, so he has to make an agsign.
ment. —A, D. Meyers, general dealer, Parry
Sound, who a week ago was asking an exten.-
sion, has assigned with liabilities of $10,000.
He claims a surplus of 50 per cent.— At
Ridgetown, W. G. Cumming, general mer-
chant, finds himself involved. He owes
$15,000 and has nominal assets of 89,000._
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Home Grown and Foreign

SEEDS.
THE STEELE BROS. 0., Lid,

—18 —
NOW READY IN ALL DEPARTMENTS
For the present and coming season's campaign.

THE NEW CROP OF SEEDS
Is coming to hand in fine condition from our Con-
tinental growers. Get our Trade Catalogue and
Prices before placing orders. Special attention to
HOME GROWN CLOVERS AND TIMOTHY.

Samples and Correspondence Invited.

THE STEELE BRGS. €0, 1t

SEHDSMBIIN -
Cor. Jarvis & Front TORONTO, Ont.

NEW FRUITS IN STORE,

Boxes Suserior London Layers 2 Crown.
¢ and Qtr. Flats, Black Baskets, ]
¢ Blue Baskets, - - . L0
“  ana Qtr. Flats Connoisseur Clusters.
¢ Dehesa Clusters.
“ ¢ Layers.
¢ Dessert Clusters.
¢ Imperial Dehesa Vega Layers.
4 . Russian Clusters.
‘¢ Finest Vega Layers.
Qtr. Flats Superior Dehesa.
“ Finest Vega.
L Finest Dehesa Layers.
K Seedless Raisine,
VEENOIA F.0.8., Selected & Layers, Hf, bxs.
OURRANTSVostizza, Finest and Ghoicest,
cases and half cases, Patras, Filiatra and
Proviniial in Brls.. HIf. Bris. and Gases.
BATGER & 00’8

JAMS, JELLIES AND MARMALADE,
In 1 1b. Glass Jars. Also. Solidified Jellies,
i pts., pts.. and qte.

The Cuunningham & DeFourier Co’s English
Potted Meats.

EBY, BLAIN & CO.,

. WHOLESALE GROCERS,
Cor. Scott & Front Sts., Toronto,

Leading Wholesale Trade of Toronto.

BOYD BROS. & CO'Y.

Our Travellers are mow on their respec-
tive routes with Full Ranges of our

New Spring Patterns,

Every Dealer should see our

PRINTS

And Coloured Cotton Goods,

———

Bottom Prices in each Department,

——

45 & 47 FRONT ST.. WEST,

12 to 24 Bay Street, South,
TORONTO,
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A FATHER may leave his property to his
son, says Professor Foxwell; it is a very dif-
ferent matter to leave him his business.
Bequests cannot convey brains.

A BANQUET to celebrate the occupancy of the
new building was given on Saturday evening
last to the Toronto employes of the Canadian
Bank of Commerce. Mr. Walker, the general
manager ; Mr. Plummer, assistant general man.
ger; and Mr. Kemp, the local manager, were all
Present, and some seventy persons sat down
to well-laden tables which temporarily replaced
the desks of the banking room. It was a
pleasant and enjoyable time to all present.
Perhaps, however, we should except from so
BwWeeping a statement as this those modest
young men who passed * bad quarter.hours "
in making unaccustomed speeches, or in ner.
vous dread of that duty. It is rare, in our
recollection at least, that such an occasion
passes without a grave senior proposing a
toast, and connecting with it the name of
some quiet, studious lad, who would rather
face an examination by the Institute of Ac.
countants than face an audience of seventy ag
& speaker. If they did not do this at the
Commerce *“ House Dinner " we are very glad
of it.

A NumBer of general dealers in Ontario
have been in trouble during the week. We
observe, for example, the assignment of D,
Kennedy at Cayuga. He has not been suo.
cessful although a long time in business. In

December, 1879, he made a compromise at 75
per cent. Bince then he has appeared to
make some headway, batis now again in
tronble. He owes $10,500, and has nominal
asgets of an equal amount. His wife,
who oconducte a grooery business, is also un.
fortunately involved through her husband’s
affairs. —McLaren Bros., also keepers of a
general store, Erin, after having been in busi.
ness but two years, and having the greater
portion of their capital borrowed, have as-
signed——G. Tolen began the drug business in
1881, and it wonld appear has not had much
profit out of * La Gripps,” &o., or he would not
have found it necessary to assign as he has
done.——At Cayuga W. H. Thompson, general
storekeeper, who has been ill for some time,
has assigned. It is thought that his estate
may pay in full.——At a meeting of the credi-
tors of W. G. Begg & Co., general dealers, Col-
lingwood, their statement was exhibited, show.
ing a stock of $30,000. The meeting was ad.
journed for a week.

UMBRELLA making, says an English contem-
porary, is among the most interesting of
Birmingham industries. Although probably
not more than 1,000 hands are employed,
something like 1,000 patents have been taken
out during the last twenty years. The most
recent inventor, who, if sucocessful, will eclipse
all rivals, is & maker who claims to have con.

Leading Wholesale Trade of Toronto,
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BRYCE, McMURRICH & (0

WHOLESALE
Dry Goods Merchants,
61 BAY ST., TORONTO,

Are Showing their

SPRING IHPORTATIONS

FOR 1890.

Prints and Sateens in all the
Choicest Styles.

Bryce, WeHurrich & Go.
. F. McKINNON & GO

Millinery Goods,
Fancy Dry Goods,
Mantles, Silks, etc.
Gor. Wellington and Jordan Sts,

TORONTO.
2 Fountain Court, Aldermanbury, Loadon, Bng

WYLD, GRASETT
& DARLING.

trived a transparent ambrella which, while
being equally waterproof as silks and alpacas,
will have the great advantage of allowing the
wayfarer in a rain storm to avoid collisions
with lampposts and other obstacles along the
way. The use of the umbrella and parasol is
incteu.sing in India. Last year 4,728,320 were
sent to that country. England supplies the
greater portion of these.

JR—————————
BANK OF ENGLAND SILVER NOTES.

—_—

A writer conversant with the facts tells the
N. Y.Daily Investigator:--«Oneof the provisions
in the Bank of England’s charter allows the
institution to keep one-fourth of its bullion
reserve in silver,and, as a natural oconsequence,
to issue circulating notes based upon the bul.
lion thus held. The note circulation of the
Bank of England is a combination of our bank
currency and treasury certificate systems ; the
present £33,316,690 in Bank of England notes
being secured by £11,015,100 in Government
bonds, £5,184,900 in other securities, and £17,-
116,690 in gold coin and bullion. 8o long as
London held enough gold business in the oit;
and in the country had httle to complain of.
Bat the immense absorption of gold by France
in 1889 reduced the London supply far below
the normal level. The chief sufferers have
been the country bankers and merchants,
among whom there has been an actual scarcity
of circulating medium in these days of busy
trade. One result of this embarrasement has
been a renewal of the perennial demand for an
issue of one-pound notes. ;:sparentl y this
demand has at last been acced to, and silver
i8 to be made to some extent the basis of the
new currency. If the plan is adopted, it will
come as the result of an Act of Parliament,
and be guarded with careful specifications. It
is not at all similar to Mr. Windom’s silver
plan, because it does not contemplate free ex-
change of notes for silver bullion offered in
deposit.”

Leading Wholesale Trade of Toronto.

Our TRAVELLERS are now on their pective
routes with COMPLETE Samples of

SP”I”G STAPLE AND FANCY

DRY 600Ds.
IMPORTED & CANADIAN WOOLLENS.
MERCHANT TAILORS’ TRIMNINGS.
MEN'S FURNISHINGS, &c.

AN INSPECTION & SHARE OF BUSINESS

SOLICITED.
WILD, GRASEIT & DARLING,
TORONTO.

MANCHESTER AND HUDDERSFIELD, ENG.

J. H. MACABE, 4. RANKIN,

FOSTER & MACABE,

Ragiish Geuﬁﬁm Noveltis

Gobelin, Andalusian, Pompadour, Angora,
Balin sad Pingering Wools, &o. Flushes, metts
Sating and Pongee Silks. Ladles' Underolothing,
Children’s Bibs, Cloaks and Robes, Ribbons.

pons, Working Bilks, Traced Goods, Baskets,
Pom snd 8mall Wares,

INSPECTION INVITED.

8 Wellington St. W. Toronto.

CHIRLES COCKSHUTT & Co,

INPORTERS OF

WOOLLENS

—AND —

Glnlhiars’_lrimminzs.

57 FRONT ST. WEST,
TORONTO.

THE IMPROVED

TRIAL BALANCE BOOK,
With Recaptlaion Shet,

SCALE OF PRIOES.

For 500 Names, - . . . 81,75 Each
“ 1,000 « - - . 225«
“ 1,500 L - - - - 298 «
“ 2,000 o - - . 3.8 «
“ 3,000 = = - - 450 «

PUBLISHED BY

THE BARBER & ELLIS COMPANY,

18, 45, 47 & 49 Bay Street,

TORQNTO,.-ONT.
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‘W. R. BROCE. T. J. JERMYN.

W. R, BROCK & CO.

Wholesale Importers of Dry Goods

Woollens,
Tailors’ Trimmings,
Men’s Furnishing Goods,

Staple and Faney Dress Goods,
Hosiery and Smallwares.

W. R. BROCK & CO.

Cor. Bay & Wellington Sts., Toronto,

WM. B. HAMILTON,
SON & (O,

Manufacturers & Wholesale Dealers in

BOOTS aNp SHOES,

15 & 17 Front St. East.

TORONTO.

ESTABLISHED 18485.

L. COFFEE & CO,

Produce Commission Merchants,
No. 80 Church Street, - - Toronto, Qut,

A. CRAWYFORD.

€ B. HAMILTON,
JAMES BUIX.
A W. BLAONFORD

LAWREBNOR COFFEB. THOMAS FLYNN,

HAMS,
Breakfast Bacon,
Roll Bacon,

Beef Hams, &c.

Oanvassed and Uncanvassed. Noted for
Superior Quality.

JAMES PARK & SON,

41 to 47 §T. LAWRBENCE MARKET, TORONTO,

COOPER & SMITH,

¥anufacturers, Importers and Wholesale
Dealers in

BOOTS AND SHOES.

36, 38 & 40 Front 8. West, TORONTO.
JAMES COOPER. JOHN O. BMITH.

COWAN’S STANDARD COFFEES.
COWAN’S ICELAND MOSS COCOA.
COWAN’S COCOA ESSENCE.
COWAN’S CHOCOLATES.

—— FINRST IN TEE WORLD., —~—»

J. W. COWAN & CO., - TORONTO.

J.W. LANG & C0,,

WHOLESALE GROCERS,
TORONTO, - - ONT.

Now 1N 8TORE, DELIVERY AT ONCE.
New Valencia, Malaga & Smyrna Raisins.
New Prov’l Patras & Vostizza Currants.
New Scotch and Leghorn Candied Peels.
New Eleme Figs and Shelled Almonds.
Turkey Prunes in Casks, Kegs & Cases.

33 FRONT ST. EAST,

BOECKH'S STANDARD

PAINTERS’ BRUSHES,

ARTIST BRUSHES, - = . .
= HOUSEHOLD BRUSHES,

STABLE BRUSHES, ate
TOILET BRUSHES.

MANUFACTURED BY

CHAS. BOECKH & SONS, TORONTO.

All our Brushes are branded BOECKH, to dis-
tinguish them from inferior imitations, and as a
guarantee of their quality.

NEWCOMBE
PIANOFORTES

THE PERFECTION OF

TONE, TOUCH
ano DURABILITY

Pronounced by leading artists *‘the finest made
in Canada.”

WAREROOMS : 107 AND 109 CHURCH ST., 74 RICHMOND ST.
FACTORY : 89 T0 97 BELLWD0D'S AVE.

TORONTO
CLINE’S

PORTABLE

Foot Heater.,
for Two Cen's,

Ne
R

Ten Hours Snlid Comfort

Invaluable for use in all sorts of vehicles, in the
household, and in stores and offices.
't he Fuel used in our heaters is a black com-

pound, perfectly harmless, without smoke, odorless,
and entirely safe in handling.

THE GLINE MANUFACTURING COMPANY,

28 Front St. West, Toronto.
AGENTS WANTED. SEND FOR CIRCULARS.

THE * MONETARY  TIMES,”

This Journal has completed its twenty-second
yearly volume, June to June, inclusive.

Bound copies, conveniently indexed, are now
ready. Price $3.50.

72 CHURCH 8T. TORONTO.

THE LEE SPINNING COMPANY,

OF MANCHESTER, ENGLAND,
Beg to inform the Dry Goods Trade of Canada, that
they have appointed CALDECOTT, BURTON &
CO. their Selling Agents for the Dominion

THE LEE SPOOL.

For hand or machine sewing is unequalled for

strength and smoothness. The subscribers will °

keep tull stock of this celebrated Sewing Cotton and
give buyers full advantage of all trade discounts. -
Orders will have careful attention.

‘W. C. HARRISH.
R. W. SPENCE

CALDECOTT, BURTON & C0.

- - 46 and 48 Bay Street. - -

TORONTO.

M. & L. SAMUEL, BENJAMIN & Co. |

26,28 & 30 Front St. W., Toronto.

FULL ASSORTMENT WINTER SPECIALTIES.

8. CALDECOTT.
P. H. BURTON.

Acme Skates, Cross Cut Saws,
Axes, Snow Shovels, Sleigh Bells,

Also Complete Stock of Shelf and Heavy
Hardware, Lamp Goods, etc.

Liverpool, Eng,, Samuel, Sons & Benjamin.

MERCHANTS, - BANKERS,

INSURANGE COMPANIES, Etc.,

— REQUIRING —

Account Books for 1890

Should order them now.
TELEPHONE

BROWN BROS., ™% TORONTO.

ONTARIO LEAD &
BARB WIRE (0.,

(LIMITED.)

55, 57 & 5 RICHMOND ST. E.

Office :—564 & 56 Lombard Street, near
Church Street, Toronto.

MANUFACTURERS OF

[Steel Barb Fencing Wire.

Steel Plain Twist Fencing.
Steel Fencing Staples.

Steel Wire Nails.

Steel Wire Brads.

Lead Paint, (absolutely pure)

‘Lead Traps, (Du Bois, Ssamless

Lead Pipe. Lead Shot.
Lead Bars. Babbit Metal.
Putty in Bladders, Bulk and Ting
— IMP(;I:‘ITES OF —
Pig Lead, Sheet Lead, Linseed Oil, Dy
White Lead, Whiting, &c.

‘Write ' Let er Orders
for Quotations. Promptly Executed.

TELEPHONE 763.

A. J. SOMERVILLE,

President and Manager.
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ESTABLISHED 1888,

THE MOETARY TIMES

AND TRABRE REVIEW,

With which has been incorporated the INTERCOLONIAL
JournaL or CouMERCE, of Montreal, the TrabE
Review, of the same city (in 1870), and the
TORONTO JOURNAL OF COMMERCE,

ISSUED EVERY FRIDAY MORNING,

SUBSCRIPTION—POST PAID,

CANADIAN SUBSCRIBERS, - $2.00 Per Yean.
BRITISH “ = 10s. 60, 8TER. Per Yean
AMERICAN ° - $2.00 U.S. Currency.
SINGLE COPIES, - = = 10 Cente.

Book & Job Printing a Specialty.

OFFICE : No. 72 CnurcH STREET.

TewerHone No. 1485.
EDW. TROUT,
Manager.

TORONTO, CAN. FRIDAY, FEB. 7, 1890

THE SITUATION.

In opposing the loud talk of * the practi- |

cal railway man” to the science of a legion
of railway engineers, Mr. Van Horne asks
for a verdict in favor of the C.P.R.ds a
solution of the railway problem on the
Toronto water front. We trust it is allow-
able to admire the modesty of the demand
without admitting its validity. If neces-
Sary, we must await the opinion of the
engineers on the * practical” railway
man’s estimates. It was the cue of Mr.
V:ln Horne to frighten Toronto out of her
wits by exaggerating the cost of the pro-
posefi railway viaduct, and it must be
admitted|that he hag played his part to
perfection. But the trouble is that the
bugaboo does not frighten. It is improbable
tha.t the men o* science are much out in
their figures, and it must be remembered
that they had no interest to induce them to
make other than a fajr estimate of the cost.
Mr. _Van Horne's figares will of course
require to be examined and hig arguments
dealt with. He hag spent months in the

Preparation; a reasonable time may be
taken for the reply. Y

Jamaica is to hold an exhibition of native
Products next year, to begin January 27.
The regulations under which the display is
to be made will, we believe, permit of the
Oth?r colonies participating by making
exhibits, Sugar, rum, liquors, cordials,
°°ff°e! oranges, pine apples, and other
f““-tsv pimento, spices, condiments, woods
In various states of preparation, fibres and
ﬁ.brons materials, chincha bark, oils, essen-
tial oils, perfumes, medicinal and economi-
cal substances will all be found on view.
To these will be added works of art, pic-
tures, fancy articles, ornamental work.
Nor will the botany and geology of the
island be forgotten : both will be fally
illustrated. Copies of the regulations have
been forwarded by Lord Knutsford, colonial
secretary, to Canada and other colonies for
their guidance. No doubt Canadian visitors
will be able to learn something which they
do not know of Jamaica products, and it is
certaia that we can in return show the
islanders something which we produce and
of which they have as little knowledge.

Time was when Jamaica rum was used
everywhere in Canada, but it has been
superseded by native whiskey. If a revival
of this traffic is impossible, some new lines
may present themselves to observing visit-
ors which might not be thought of in the
absence of ocular demonstration. What
will Canada do in the premises ?

Distillers are entitled to a drawback of
the duty paid on Indian corn when the
product in the form of whiskey is exported.
A member of the House of Commons pro-
posed to extend the drawback to corn used
by farmers, but it was defeated. On behalf
of the distinction which now exists between
the distiller and the farmer, it was pointed
out that the drawback received by the
former amounted to very little, the infer-
ence being that it would amount to a great
deal if the privilege were extended to the
farmer. But, if so, that only goes to show
the extent of the demand for Indian corn
for feeding purposes. The alternative is
denial of a valuable facility to the farmer.
The defence of the majority was that to
admit Indian corn free for feeding purposes
would be injurious to the farmers in depriv-
ing them of a market for their small grains.
But the farmers are the very people for
whom free admission was asked, and if
they could get ‘‘ruinously cheap corn,”
their position as stock-raisers would be
improved. For, their own grain displaced,
something else might be substituted, by a
change in tne mode of culture. In Ontario,
for example, the tendency is to an increase
in stock-raising; and in this business they
have to look to the competition they have
to meet, and clearly the cheaper corn of
the United States gives American farmers
the advantage. In this state of matters, it
would surely be an alvantage to even up
by placing free Indian corn at the service
of our stock-raisers. athave the farmers
themselves to say on the subject ?

Since the demand for Canadian barley
has greatly fallen off in the United States,
Oantario has been looking out for a new
market for this grain. Mr. Drury, Minister
of Agriculture in Ontario, as the result of
enquiries, found that the barley grown in
Canada is not of the kind which finds favor
with English brewers, some of whom sug-
gested that the cultivation of another kind
should be tried here. Mr. Carling proposes
to act upon the hint on behalf of the Do-
minion Government, and to expend $25,000
in the purchase of two-rowed barley, to be
used as seed here, this being the only kind
which English brewers are willing to use.
1t is worth while to make the experiment,
and the sum to be allotted for this purpose
should suffice to make a decisive test.
Should the result be favorable, the barley
grown from this seed will be in demand for
re-sowing, and there will be some guarantee
that it will be eo used in the fact that it
will be likely to command a price equal, or
nearly equal, to what imported English bar-
ley would cost. The conditions on which
the barley to be imported will be distrib-
ated to Canadian farmers are not stated,
but, if necessary, there ought to be one in-
suring the use of the product for seed in
the future.

At a meeting of the Montreal Board of
Trade, Mr. Wm. Stewart, manager of the
Kingston and Montreal Forwarding Com -
pany, expressed surprise at an impression
which he found prevailing in Toronto, to
the effect that Montreal was opposed to’
the deepening of the St. Lawrence canals
to fourteen feet. Nothing, he said, could be
farther from the truth. Messrs. A. G.’
McBean, R. M. Esdaile, D. A. P. Watt,
and W. W. Ogilvie, all spoke in the samé
sense. The latter said that Montreal was
prepared to give no uncertain sound on the
subject, and a guarantee was given that
the Council of the Board of Trade would
do its duty in the premises. From what
occurred at a meeting of the maritime
interest last year, we should judge that
such assurance would be welcome. Mont-
real is interested with the whole of Canada
in cheapening the St. Lawrence route.
The cost of carrying on our waters depends
on the size of the vessels used : the larger
the size the less the cost. The last enlarge-
ment of the canals was begun at the wrong
end. The Welland canal admits larger
vessels than the St. Lawrence canals. By
this state of things our neighbors may
profit more than we. Obviously the nat-
ural order of enlargement would have been
to begin at the sea end. Enlargement was’
promised in connection with Confederation ;
a thousand other improvements have been
made, and this enlargement of the St.
Lawrence canals is yet in the future.

Improvements in the administration of
city government are being developed by a
natural process. A couple of instances
may be cited in proof. Previous to the
appointment of the present city solicitor, -
in Toronto, the solicitor's department was
on an unsatisfactory footing. The work"
had increased beyond the powers of ome
man, however willing, able, and energetic,
snd when a change was made this fact
was taken into account, and the reorgani-
zation was made on a satisfactory basis.
The city engineer’s office is now going
through the same process. This office has
always been one very difficult to operate
satisfactorily owing to the constant inter-
ference of aldermen in favor of constituerts-
and contractors. From Kingsford to
Shanly and Sproatt, every engineer has
beerrexpected to lead a dog’s life. Some
of them fought nobly for a degree of inde-
pendence necessary to the proper discharge
of their duties; that they succeeded can
scarcely be said. The office is now likely
to be reorganized on a better basis. It is
quite clear that the engineer, to be able to
do his duty properly to the citizens, must
have full control of all inspectors, and be
at liberty to decide on the character and
sufficiency of the materials used and the
work done. There are indications that
this will be conceded. If subordinates are
allowed to run the office, according to their
sweet will, things are sure to go wrong.
There has been too much of thisin the
past, and the citizens hope they will be
protected against it in future. Nothing but
good is heard of the new engineer, Mr.
Jennings. He at all events is a man who
is not likely to allow aldermen to ‘ run”
his department.
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In the judicial tussle between the Great
North-Western and the Montreal Telegraph
Co. the latter has scored the first suc-
cess, a judgment in its favor having been
given by Judge Wurtele. Instructions to
appeal have been given to the solicitor of
the Great North-Western Company. The
complaint was that the Great North.
Western had not been left in undisturbed
possession of the telegraph system which
it held under lease from the defendant
company, but had been interfered with by
the Canadian Pacific Railway Co. The
defendant company, while not denying the
fact, denied that indemnification was due
by it as lessor. The Court decided that as
the main complaint was in the nature of a
trespass, action lay against the trespassers,
and that suit should have been brought
against the C. P, R. Company. The de-
fendant and the Court have acted on the
assumption that the Great North.Western
has a grievance, and the only question is
whether indemnity is to be sought from the
lessor or the trespasser. This is the main
point to be decided in appeal. Should the
Court of Appeal sustain the decision of
Judge Wurtele, the Great North Western
will have to seek indemaity in another
quarter, The amount in dispute is $80,000.

THE BOARD OF TRADE REPORT.

In the review of the year given by the re.
tiring president of the Toronto Board of
Trade reference is made to the conditions of
general business existing at various periods.
In August and September trade was stimu-
lated and doubtless purchases were in-
creased by the excellent crop reports. But
these baving proved over-estimates a reac-
tion set in. Low prices for grain, unfavor-
able weather, bad roads, made the volume
of trade done by the country merchant dis-
appointing. We shall quote very fully Mr.
Matthews' remarks on the causes of the
low price of Canadian barley, since he is
from experience well qualified to speak on
this point, and the subject is one of wide
importance. This, he says, is usually the
first grain to be marketed in Canada.
‘ Our farmers have always given particular
care to the cultivation of this grain, and
the reputation of Canada barley with the
American brewer has been very high,
During the past few years the radical
changes in the system of brewing and in
the use of cheaper materials ag substitutes
for malt, such as corn and rice, have done
away very largely with the necessity for a
high grade barley, as they give the results
that formerly our barley was relied on to
produce. Add to this, the fact that the
growing of barley in the Western States
hes increased to such an extent that when
& favorable crop is secured it is almost
equal to the requirements of the trade.

“It therefore behooves our farmers to
face the matter squarely, and decide
whether with a duty of ten cents per
bushel, and freight charges added to reach
the consumer in the Upited States, they
can continue to grow barley in such large
quantity as formerly.”

A paragraph is devoted to the milling
industry, which is found to be hampered
by American competitiop, against which,

a8 alleged by the nilling interest, the
unequal incidence of the wheat and flour
daties does mnot' defend the Canadian
miller. The report deprecates the re-
opening at Ottawa of a discussion upon
trade agreements, * usually termed com-
binations,” as * calculated to disturb the
business of the country and to deter in-
vestors.” On the question of overhead
street bridges versus a continuous viaduct
for the Toronto Esplanade, here affirms the
latter to be the preference of the Board.
And with much breadth of view he advan-
ces the safe proposition that ‘ what is best
for the city’s interests will best serve the
railways’ interests in the end; and the
question should be decided, looking to the
business and manufacturing interests, both
present and future, of the city, and the free
and unrestricted railway facilities neces-
sary to each.”

Mr. Matthews, while expressing views as
to the banking system of Canada in har.
mony with those of our bankers generally,
goes farther in one direction than even
they have ventured in priut, for he con.
siders it advisable that the renewal of the
bank charters, which expire in 1891, should
not be for a limited period, as heretofore,
* their expiry always causing more or less
disturbance to commerce.”

In its concluding paragraphs the report
deals frankly and at length with the sub.
ject of municipal reform. The pressing
question is truly stated to be : How shall
our municipal machinery be made adequate
to the effective administration of our civie
government ? ‘It is hopeless to expect
radical reform exclusively from within
[the City Council] ; there must be strong,
organized, persistent pressure from without,
and no mere change of system will suffice
unless attended by the services of thor-
oughly competent business men of high
standing in the community. If such men
cannot be induced to undertake this work
as a public duty, then as a matter of dol.
lars and cents it will pay the citizens five
times over to hire their services," This, of
course, will not be concurred in by Parlia-
ment.

The president reminds his fellow-mem-
bers that the Board of Trade is designed to
protect and advance the common welfare,
and he knows of no more important service
it can render the citizens than that of
addressing itself to this subject of improved
civic administration, formulating a scheme,
and uniting to put it into successtul opera-
tion.

CANADIAN AND AUSTRALIAN
BANKING.

We have read with much interest a reply
by Mr. George Hague, general manager of
the Merchants’ Bank of Canada, in the
London Bankers' Magazine for January, to
& paper by Mr. Turner in the November
issue of that magazine on the subject of
Canadian and Australian banking. “ What
amazing devil of misapprehension,” to
quote Dickens’ phrase to Lord Honghton,
or rather of misinformation, could have got
hold of Mr. Turner it is not easy to guess,
but he was evidently stuffed full of errors,
or half-truths, and from these he distilled

some odd conclusions. Mr. Hague sets
him right in vigorous style, answering his
erroneons inferences or wild guesses with
statements of fact.

Here are some samples of the Australian
writer’s mistakes :—(1) He stated that the
Canadian Banking Act was an ephemeral
affair passed in 1886, whereas the Act was
passed in 1871 and amended in 1881, to be
operative till 1891. (2) He says that Can-
adian banks are prohibited from lending on
goods, wares, and merchandise. The con-
trary of this is the fact, for they are
expressly authorized to lend on these but
prohibited from lending on real estate,
(8) The banking returns of Canada are 80
elaborate, says Mr. Tarner, that they are
never printed in the journals and never
read by the public. For twenty years this
journal has reproduced monthly the bank
returns issued by the Finance Department
at Ottawa, accompanying this with editorial
abridgment and review, which we have
reason to know is very widely read by busi-
ness men. The bank returns are also
printed in full each month by the Journal
of Commerce, and in the Montreal and To.-
routo dailies a condensation of them is to
be found every month. Mr. Turner’s visit
to Canada must have been of the briefest,
or his reading of business literature of the
country of the slightest, if he did not find
any allusions to the Bank Statement in
some of the daily press.

The allegation that Canadian banks
compare badly with Australian in the
matter of failures is taken hold of by Mr.
Hague, who does not hesitate to say that
such talk is nonsense, and he goes on to
prove the percentage of failures to be
almost exactly alike in the two countries
As to the long comparison made by Mr.
Turner between methods of banking in
Australia and in Canada, Mr. Hague urges
with reason that ¢ no fair comparison can be
made between countries which are so entirely
dissimilar in their antecedents, climate,
productions, and development.” And his
statement of the conditions under which
Canadian banks do business, ther restric.
tions, the sources of their active capital,
and the growth of their deposits, is com-
prehensive and interesting.

Another of the curious notions of Mr.
Turner is that the style of our bank build-
ings is faulty ; he instances the head office
of the Bank of Montreal as being “ gloomy
as the Bastille.” 1In answering which
remark Mr. Hague leaves his usual
sledge-hammer style of comment and
indulges in & bit of humor: * I am not old
enough to have seen the Bastille,” he
jocosely says, “and do not know how
gloomy it wag. But I know this, that per-
8ons in a foreign country often see with
their imagination rather than with their
eyes. We have had abundance of experi.
ence of this kind with tourists visiting
Canada. We have another in Mr. Turner
himselt.” OQuqr bank buildings are as good
88 buildings of the same kind in Great
Britain or the United States, and this is
Rood enough for us. Banks in Australia
spend upon their buildings sums which
seem to ug extravagant. But, says Mr,
Hague, “that is their own affair. They
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are presumed to understand their business;
we understand ours.”

A matter which does not appear to
please the Australian cntic is the custom
indulged in by the chief officers of our lead-
ing banks of reviewing, once a year or so,
the condition of trade and the affairs of
their respective institutions. In this mat-
ter, as in many others, we feel convinced
that he must have relied upon the word of
some one else instead of reading the
bankers' addresses for himself, when he
finds fault with their contents and their
style. What may appear material for
amusement, food for fancy, to a flippant
writer from another colony, is matter of
fact and opinion, valuable facts and vala-
able opinions, to us. When, as has been
the case for years past, the presidents
Or managers of our targest banks, all men
of ability and experience, set themselves
to give, for the benefit of their shareholders
and the public, the results of study of the
business situation, their well-weighed
utterances are accepted by many as em-
bodying lessons from the experience of the
Pést applicable to the problems of the
business man’s future. Perhaps the clever
People of Australia do not need such homi.
lies, since Mr. Turner appears to consider
“time elaborately thrown away” in the
Speaking and hearing of them. But we
believe that they do good, at all events
&mong plain Canadians,

HIn Ool?clnsionz We quite agree with Mr.
T:f:; uil eonsu_lermg it & pity that Mr.
not sou,gh't] il:;smng [hrongh Canada, had
other peraon ormation f.rom bankers and
have ﬂiscusse; of °xp0rlence_ who could
ment of b g t_he Comparative develoP-
with some. § ng n Canada and Australia

© Itelligence. « Sych g course

with our American neighbors, about 44 per
cent. with Great Britain, and less than 10
per cent. with other countries. Here are
the respective amounts :—

IMPORTS AND EXPORTS, 1888.89,

United States .................. $94,059,000
Great Britain and Ireland........ 80,422,000
West Indies .................... 6,105,000
Germany ...................... 3,838,000
Bouth America .................. 2,812,000
France ............ocovuvuinn.. 2,566,000
China and Japan................ 2,040,000
Newfoundland .................. 1,790,000
Other countries, BRY . tereenrnnnnns 5,000,000

Imports exceeded exports by some $26,-
000,000, which is not to be wondered at
when we consider that this country is a
heavy borrower of capital, principally from
Great Britain, throngh railway and loan
companies and the Government. Our im-
ports from the United States last year
were of the value of $50,500,000, and our
exports thence $43,500,000.

Exports to Great Britain and the United
States respectively in 1889 from the several
provinces were :

Great United

Britain. States,
Ontario.............. $ 3,728,174 923,449,821
Quebec .............. 28,010,029 5,018,226
Nova Socotia..... eee.. 2,011,982 2,729,587
New Brunswick ...... 3,044,608 3,380,958
Prince Edward Island.. 44,211 68,600
Manitoba ............ 375,662 2,819,185
British Columbia .... 873,475 2,819,185

Upon this table it must be remarked that
the distribution of exports here set down
does no sort of justice to Ontario, for of
her exports to Great Britain a very large
share is wrongly credited to Quebec because
they go through the ports of Montreal and
Quebec, and are entered outward at those
ports.

The following tables show our exports to
and imports from various countries for ‘the
year ended with June, 1889 :

might . IMPORTS INTO CANADA IN 1889.
& il 2ave been beneficial on both sides. From Great Britain. ........... 9 42,317,389
qyents it wonld have prevented such | - o Unieed Stetes. oo . " 50,537,440
A tissne of erron P “ France ....coeeeee.. ceren 2,228,683
. €0us statements and mis- 570
conceptio ¢ GermANnY...... veeevenss 3,692,57
bl.p °® from being placed before the| & BpaIn ..ot 407,268
Il;l:it ;: of hAustra.ha. and also of Great| ‘ Portugal................. lgz,(ligi
1, wher : TS (™'Y 2R \
mischigt > . "¢ ©an do nothing but| i Laly.o.-o-oeeeooee 413,080
) «  Belgitm....c.curensnn.... 530,740
e ——— « Newfoundland............ ;gg'tlig«i
- «  West Indies.............. 3,378,
FOREIGN TRADE FIGURES. « South America............ 1,324,588
I « China and Japan ......... 1,964,538
We are now able to learn pretty nearly| “ Swlitzerland pa. .......... 166,890
:he extent of oy import and export trade| * other conntries..........., 2,025,287
B the fiscal year ended with June last.|  Total...................... $109,673,447
Ot:: d figures have been sent us from EXPORTS FROM CANADA, 1889.
o c“’ Which show that the foreign trade | p, Great Britain................ $38,105,126
anada has beep g large one. It issum-| * United States ................ 43,522,404
marized thus : “ France ceeceeeeseroronss ceees :;ig,g(l)g
Vala of imports, .. ........... $115,225,000 | 1 Guameny e 18008
OXports.........vueunnn 89,189,000 | « Portugal....c........... 128,82;
Total trage ......... ...... $204,414,000| 1 Hotlead 00100 I 1,222
. Free goods constituted $85,165,000 of the | - Belgium © 211N ol
able orile 850,060,000 worth wer duki | | SRAIREAN 111 RS
able. Corresponding figures for the previous | « gouth Americs .. ..... ... .eo 1,488,999
Year were :—Imports $110,894,000, and ex- “ Chixtm ‘?.1:'& Japan ....... 6(85%;(713
Porta $90,208,000; total, $201,007,000. We| ;| ASereiooc o -oreeeoee G008
learn further from the Trade and Navigation —_889 i
Blue Book, received last week, that of the Total veoeenees ereteneeenas ,189,167

erchandise brought into the country, as
per above statement, $109,670,000 worth
Was entered for consumption. It will be
interesting to see what proportion of the
trade was done with Great Britain and
what with the United States and other
oountries. It may be stated that over
46 per cent. of our total trade was done

Compared with the previous fiscal year, it
is found that considerably increased trade in
imported goods has been done with
Germany, Holland, Spain, and Belgium,
as well as with South America and the
West Indies. Of our exports, increased
quantities (or rather values) appear to have
been sent to Australia and the Wegt Indies,

Belgium, and Portugal. Our shipments to
Great Britain have declined a million dol-
lars, and to the United States they have
increased a million. Next to the Mother
Country and the American Republic, the
countries with which we trade the most
are the West Indies and South America,
France and Germany.

THE LATE HON. JOHN MACDONALD.

The Honorable John Macdonald, senator,
is dead, and the business community of
this city and province have sustained &
notable loss. A man of strong individuality,
of independent spirit, good judgment, and
warm impulses, his was a pature fitted
to make a deep impress upon any commun-
ity. And the sorrow everywhere felt at his
death is a tribute to the strength of his
character as well as to his broad humanity
and public spirit.

The career of John Macdonald affords a
picturesque example of the openings which
may be found by & man of resolution, pro-
vided he be equipped with the qualities
which go to make worthy and successful
men anywhere : Born in Perthshire, Scot-
land, getting his first radiments of educa-
tion in the school of a Highland regiment,
attending college in Halifax, going into a
country store at Gananoque, selling dry
goods in Toronto, visiting Jamaica for
health and change and adding to his ex-
perience of mercantile life while there—
such, were the circumstances of his early
training for a wider field.

Forty years ago, being then in his twenty-
sixth year, Mr. Macdonald established &
dry goods store on Yonge street, nesar
Richmond, in this city. Patting brains and
energy and principle into his business it
grew and prospered. In a few years he
rem~ved to Wellington street, north side,
and in & few more years to the site of the
firm's present warehouse. Part of the
existing premises was erected in 1870 and
they were enlarged to the broad dimen-
sions of to-day in the year 1881. Showing
good judgment in the choice of his staff,
and demanding from his lieutenants thé
same thoroughness and diligence that
characterized himself, one of the most
extensive and successful businesses known
in Canada was built up by sure degrees
through enterprise, integrity, and skill.

To such a man the opportunity for
entering political life was sure to offer, and
in 1863 his fellow-citizens elected Mr.
Macdonald to represent West Toronto in
Parliament. In 1875 he was returned by
acclamation for Toronto Centre, and after
having been twice defeated for the House
of Commons—by R. A. Harrison in 1867
and by Robert Hay in 1878—he was ap-
pointed to the Senate by the present
Government in 1887. Classed’as a Liberal
in politics, he was too independent to
remain a slavish party man. It was a
marked feature of his political life that he
steadily refused to canvass the electors,
declaring that unless his supporters would
return him without his soliciting their
votes he had no desire to represent them.

A strongly religious bias was early evi-
dent in Mr. Macdonald, and but for the
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failure of his health when young he would
have studied for the ministry. He was
a devout Methodist, but over and above
this he was a Christian philanthropist,
whose purse was as open for a worthy
canse a8 his hands were willing to saccor
the deserving in misfortune. His liberal
gift to the new hospital was one of many
instances of his benevolent sympathy.

Among the more recent fruits of Mr.
Macdonald’s pen is a little volume entitled
‘“ Elements necessary to the formation of
Business Character.” In this book he
says, referring to certain axioms therein
laid down : “T have faith in these. They
constitute my platform : Truth, Honesty,
Thoroughness, Diligence; these I com-
mend. I gotthem from the Bible.” And
the concluding words to the young students
of business for whom the contents of the
book were prepared are these, marked in
pencil by his own hand, and emphasized
to the present writer by his own voice :
‘ Be patient. Be willing to begin at the
bottom. It is a calamity to make money
until one understands its use.” Happily
for many, John Macdonald understood the
right use of money. And he has left a
noble example in a life of happiness and
success founded upon diligence, thorough-
ness, and truth.

MUTUAL RESERVE FUND LIFE.

The annual meeting of this association
has just been held in New York. The
president, Mr. Harper, stated the new
insurance effected during the year to be
$34,819,875, which increased the total
business by only $12,455,350. The amount
in force is now $181,358,200, toward which
large liability there is only the compara-
tively small sum of $3,383,867 of total
assets on hand. And nearly half a million
dollars of this is needed to meet the unpaid
losses. As the death claims paid in 1889
were $1,836,081, it is evident that the
entire assets would go but a short distance
if anything should occur to interfere with
the society’s standing. The invested assets
are $1,597,000, which is not quite $9.00 for
each $1,000 in force. Not much security
here! But then President Harper boasts of
that, for he says his society has ¢ effected a
saving to members during its nine years’
existence of $25,000,000.” It would be a
sad commentary on this boast to find, some
of these days, that for want of a few of
these millions to stop the gap the whole
concern had gone up, after the manner of
the Ninth National Bank on the 30th J an.,
1890, or our own Central Bank, leaving
many thousands of people short of the
insurance they supposed they had provided,
and unable to get more. That such is
extremely likely to be its fate sooner or
later has been repeatedly declared by
competent actuaries and skilled insurance
men.

On the same day on which the report of
the society’s annual meeting appeared in
the Toronto daily press, the inaugural ad-
dress by the president of the Insurance and
Actuarial Society of Glasgow reached us
in The Review, the leading insurancepaper
of London, England. The presiding officer
of that learned body is Thomas Marr,

F.F.A., and Fellow of the Institute of Actu-
aries. A portion of his address evidently
relates to the Mutual Reserve Fund of
New York, and he entertains no doubt
whatever as to the inevitable collapse. We
will let him speak for himself, only adding
that, as he was addressing a most intelli-
gent body of actuaries and life insurance
men, his statements carry great weight
upon any such subject :
‘ THE AMERICAN ASSESSMENT COMPANY.

¢ That company to which I refer does not own
tobean assessment com pany in the general sense
of the term, but aims to be something more,
inasmuch as it forms a reserve fund of 25 per
cent. of what it raises to pay its claims, or its
mortuary fund, as it is called. With the in-
terest on the reserve fund, and care in selec.
tion of risks, it claims to be able to assare a
sum at death at about half the ordinary rates
charged by what are called level-premium
offices. Attached to each policy there is a
table, showing the maximum amount which
can be collected annually from each member
for the mortuary fund. This amount increases
with advancing age, as the mortality, as
you all know, increases too. To this no possi.-
ble objection can be urged. But when the
company asgerts that it will be able to satisfy
the claims upon it by merely making the mor-
tuary callsas at the ages of entry, it behoves us
to see how this is likely to be borne out in
their future experience.

“Let us take, for illustration, the case of a
body of individuals, 86,281 in number, of the
age of 35, who, instead of paying a constan
premium during the whole of life, prefer to
pay at the beginning of each year sufficient to
pay the claims of the year—£100 in each case
—with 25 per cent. more added. The result
would be an assessment of 1.097 per cent.
for the first year, which, notwithstanding the
application of interest on the reserve fund
formed by 25 per cent. of the amount col-
lected, would gradually increase at the end of
15 years to 1.726 per cent. At the end of that
period the number alive would be reduced to
72,726, and assuming them all to be assured
for £100, the reserve fund formed in the way
I have described would be £337,829; while the
amount necessary to meet the obligations,
assuming the then premium of £1,726 to be
constant, is no less than £1,429,940.

* The advocates of that scheme might plead
that no allowance has been made for new
entrants. I shall therefore take another illus.
tration, showing how the scheme would work,
assuming it to be recruited by 86,281 new
entrants each year, of the same age (35), who
assure for £100 each. The result would be an
assessment of £1,097 per cent. for the first
year, gradually increasing at the end of 15
years to £1,320. At that time the reserve
fund would amount to £2,741,685 ; while the
sum required to meet the engagements, as.
suming the premium to be then constant,
would be over £19,000,000. The figures used
are from the Institute of Actuaries’ Mortality
table (H m), so you can easily check them for
yourselves. ) -

‘‘ THE COMING COLLAPSE,

‘“ It is almost needless to say that the same
result would be shown no matter what mor.
tality table is used, proving that it is atterly
impossible for any company transacting busi-
ness on such a basis to survive without in-
creasing the assessment with advancing years.
We shudder when we consider the outery

which will be raised when the day of reckon. |

ing comes; but those who have joined the
ranks will have only themselves to blame, as
they have been well warned by the insurance
press, not only here, but elsewhe_re. I had
intended going more fully into this question
to-night, but I feel that with _the valuable
literature which has appeared within the last
few days in the insurance papers, it would be
& work of supererogation for me to do so.”
Changing pounds into dollars at $5 to
the pound, and quadrupling the policy
amount—for $2,000 would be more nearly
the average amount of policy than $500—
Mr. Marr's demonstration means that with
86,281 persons insured for $2,000 each, the
society would be insolvent, if tested by
ordinary actuarial rules, at the end of ff.

teen years to the following extent, if the
assessment of $17.26 per $1,000 were not
to be further increased :—

Amount required for solvency ... -$28,598,800
Reserve produced by 25 per cent .. 6,756,580

No. of millions shortage ...... .. ..$21,842 220

Mr. Marr's second calculation deals with
the benefit that would accrue during the
first fifteen years from 86,281 new lives
coming in yearly, and tbus keeping the.
assessments from running above $18.20 per
$1,000. In either case each member pays
$3.00 for expenses. What is gained in low
cost during the first fifteen years is shown
to be only shunted forward as an increased
liability upon those who survive, as follows:
—Changing dollars to pounds as before,
and the £100 to $2,000, and increasing both
the £2,741,685 and the £19,000,000 accord-
ingly, it is found that the—

Reserve needed for solvency is. . $380,000,000
Fund in hand at 25 per cent.... 54,833,700

Deficiency increased to.......... $325,000,000

Truly there appears to be good reason
shown for the very strong remark of Mr.
Marr :—*¢ We shudder when we consider the
outery which will be raised when the day of
reckoning comes." .

MAKE THE BEST OF A BAD SEASON.

There is little need to recapitulate the draw-
backs of the present winter for the country
merchant. Every observant person recognizes
them. We hear on every hand the results of
a soft winter: bad roads; low prices for
grain; dull trade; heavy stocks; poor col- .
lections. Business men generally are feeling
‘““blue,” and there are prophets jof evil who
ingist that Hard Times are upon us. Is there,
then, no comfort for the storekeeper? Let us
see :

This is not the first winter in the history of
Canadian commerce when the elements seemed
to conspire to make the lot of the retail mer-
chant an unhappy one. Any persoa of experi-
ence can recall other seasons of discourage-
ment: plans disarranged, hopes unfulfilled,
the outlook dark, the future doubtful. Bat
we survived—at least the fit ones did as a
rule. If superfluous traders, the incompetent,
the dishonest, the faint.-hearted, went to the
wall in the pressure, the good men and true,
the prudent and diligent merchants who had
established a reputation for sound morals and
sound sense, found help in the day of trial.
Why should it be otherwise to-day ? Is not
the wholesale dealer of 1889 as able and as
likely to assist his worthy oustomers as he of
ten or twenty years before ? Tet the country
storekeeper be of good cheer therefore, and
say to himself :

Be still, sad heart, and cease re ining,
Behind the clouds is the sun still shining.

A favorable feature in the present situation
is the fact that, in the face of all predictions
of an exceptionally disastrous lst to 4th Feb.
ruary, the payments at this period have not
been as bad as foretold. There appears, in-
deed, to have been more than the usual effort
on the part of retailers having bills coming
due to provide for them by renewals or partial
bayments, where in the ordinary—and vicious
—oourse of things they would be left for the
wholesale dealer to retire. This is something
to be thankful for. Then again it is a cheer-
ing thing for the storekeeper to know that
stiff markets for all textiles—woollen and oot-
ton, silk and linen, and hardware and metals

.88 well—are maintaining the value of his
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stock-in-trade, a very different story from that
of some seasons we can recall, when the
trader’s surplus, often narrow, of assets over
liabilities, was sorrowfully seen to dwindle
away to zero by the crushing effect of a fall-
ing market.

The hardware merchant can cheer himself
by looking at the firm condition of the metal
market abroad. The dry goods dealer may be
reassured by the state of prices in the British
market, and by the firm attitude of Canadian
mills. Grocers and produce dealers need to
take what comfort they can out of their posi-
tion as purveyors of the prime necessaries of
life ; while boot and shoe men reflect that, come
what may, people must be shod, and furriers
must live on hope, for *“ we must have cold
weather even yet.” We do not know quite
what to say to book and stationery dealers,
jewellers, fancy goods men. Booksellers are
supposed to be philosophers, they ought to be
economists. But to these, as well as to any
merchant of what ver kind who feels the
Pressure of the times, it cannot be amiss to
inculcate the homely virtues of economy and
diligence. Economy in personal expenditure
and diligence in making the best of an untoward
Beason, with the calm confidence that, in the
words of the archer in Ivanhoe, ** 'Gain your
Royal Highness - were to kill me, & man can
but do his best.”

DECISIONS IN COMMERCIAL LAW.

Ix re Missount Steavsure Co.—In this case
& somewhat novel point in the law of contracts
18 raised. A contract was made by the claim-
ant, a citizen of the United States, at Boston,
Mass., with a British company of ship-owners,
%o carry cattle from Boston to England ina
British ship. The contract contained a
clause that the company should not be liable
for the negligence of the master or crew of the
ship. Such a clause is invalid according to
the law of Massachusetts, as being against
public policy. The cattle were lost in conse-
quence of the negligence of the master and
crew, and the shipper claimed against the
company for the loss. The question therefore
wag, whether the clause in the contract, which
was void according to the law of Massachu.
setts, could, nevertheless, be relied on in an
English Court as a defence to the aotion.
The British Court of Appeal held that it
could, on the ground that from the circum.
stances surrounding the contract, it being a
ocontract with an English company, to carry
goods in a British ship, and the bills of lading
being in English form, it must be presumed
that the parties intended to be bound by
English law.

GLasiEr v. RoLis.—An action where G.
claimed to recover damages against a director
for alleged misstatements in the prospectus of
& company, by reason of which he and his
friends were indnced to become shareholders.
R. was the principal partner in a trading firm
which was converted into a limited company,
and the prospectus, issued with his knowledge
and concurrence, described him as managing
director, but with a note stating that he would
not join the board until the transfer of the
business to the company had been completed.
The prospectus stated that the profits previ-
ously realized had been 17 per cent.on the
capital employed in it. This would be true it
capital employed did not include the business
premises, or only included their value less th.e
mortgages thereon, but was grossly untrue if
the whole value of the business premises was
taken as part of the capital. The Court of

Appeal thought there was not any evidence of
dishonesty in making the representation, and
therefore, although it were untrue, held
that the action would not lie.

CaBPENTER v. DEEN.—In a bill of sale the
chattels were described in the schedule an-
nexed as * twenty.one milch cows ” on a farm
belonging to the seller, *and all goods, chattels,
and effects in or upon the premises, belonging
to” the grantor. After the execution of the
bill of sale, the seller sold several of the cows
referred to in the bill of sale, and bought
others. It was held by the English Court of
Appeal, that there being no covenant, express
or implied, affecting after acquired property,
the bill of sale did not extend to any of the
stock brought on to the farm after the date of
the bill of sale, and that the description
* twenty-one milch cows ’* was not sufficiently
specific to satisfy the requirements of the Billsof
8ales Act. The important points in this case
to be noted are, that in the absence of express

covenant in a chattel mortgage, after acquired|

property is not embraced by it, and that a
minute description of goods or chattels is
necessary to satisfy the Act.

NORTH AMERICAN LIFE ASSURANCE
COMPANY.

That the competition for life risks is keener
to.day in Canada than ever before is tolerably
evident. But the most persistent of canvas.
sers finds it much harder to get business
when times are dull, as they have been during
the fall and winter. It is therefore all the
more to the credit of this company and its
managers that the new business of the year is
the largest it ever secured. The policies
issued numbered 1,630 and their aggregate
82,598,000, the total business in force now
exceeding nine millions of dollars. The assets
of the North American Life have now reached
the handsome figure of $823,250, as shown in
the balance sheet. To this sum must be
added the uncalled guarantee fund, which
makes the security to policy-holders no less
than $1,063,000, while the surplus on policy-
holders’ account after deducting reserve, is
$380,000. To have reached this point of suc-
cess at the end of nine years, is remarkable.
It is further gratifying to find the assets in
excellent shape, of safe character, and well
looked after : $557,000 of them isin first mort-
gages on real estate.

The semi-tontine investment policies issued
by this company have become widely popular.
An insurant is offered a variety of choices
under them, and the power of compound
interest is forcibly exemplified in them. What
was said by the chairman of the meeting
about reckless ocompetition and paying too
much for business deserves afttention. It is
true that too much may be paid for life risks
as well as for other commodities, and it is
often done in Canada. The big American
companies get the oredit of doing most of this,
but Canadian companies are not exempt from
the fault. Itis to be remarked by the way
that in respect of percentage of surplus to
assets the North American shows better than
some bigger and older foreign ocompanies,
which reflects additional credit upon its wide-
awake and prudent managers.

—Mr. Joseph Whitaker, F.8.A., of London,
whose famous * Almanack "’ has become indis-
pensable, possesses a singularly fine library,
comprising upward of 20,000 volumes, many
of them of rare antiquity and interest. Books
have been the ruling passion of Mr. Whitaker’s

life.

GORE MUTUAL INSURANCE COMPANY.

This is one of the oldest mutual insurance
companies in Canada, being over fifty years
established. There was a time in the history
of this company when its future was anything
but promising. The late Abslaom Shade, of
Galt, who was a director of the company
when the head office was in Brantford, olearly
saw that unless new life could be infused its
days were numbered. With characteristic
energy, he and the late Mr. John Fleming,
also of Galt, managed to get hold of a suffi-
cient number of proxies to elect a new board
of directors, whose very first step was to re-
move the headquarters of the company to
Galt, and place it under a new and more
vigorous management. The success of the
Gore Mutual for the past decade as evidenced
by the report, speaks well for the present
manager. This gentleman has the faculty of
keeping himself in touch with the local agents
and his board of directors, well-known men
in Western Canada, have been a source of
strength to the company in bringing it to its
present popularity and financial standing.

The president of the company gave at the
recent meeting a detailed statement of its
continued progress for the past twelve years.
The total assets of the company have increased
from $98,908 in 1877 to $281,172 in 1889. The
annual premium income in 1879 was $51,162,
and in 1889 it was nearly double that sum,
namely, $97,806. This increase was not
spasmodic but regular and steady A Reserve
Fund has been accumulated, now amounting
to $98,000. Under a by-law passed years ago
the sum of $100,000 was agreed upon as the
minimum amount of this fund, which now
lacks only $2,000 of the sum aimed at. We
believe it is intended to limit the Reserve to
that amount, and whatever sum is realized in
excess of this is to be returned to the
policy-holders in the shape of & bonus. This
reserve feature is a wise provision. The
directors are quite justified, we think, in con-
gratulating their patrons on the satisfactory
financial position and future prospects of the
company.

TORONTO BOARD OF TRADE ANNUAL
MEETING.

The annual meeting of the Toronto Board
of Trade was held in the Council Chamber
at the City Hall on Friday last, January 31st.
Every seat in the chamber was filled. The
retiring president, Mr. W. D. Matthews,
oooupied the chair, and when the minutes of
the last annual meeting had been read and
approved the chairman read his address,
which was received and adopted, and is re-
ferred to elsewhere.

The secretary’s report stated that during
the year 568 meetings had been held in the
board-room. Mr. Wills goes on to say : “ The
additions to the trade branches already in
existence are the marine seotion, admitting
to membership vessel-owners, and those inter-
ested in vessel property; also the jewellers’
section, whose oconstitution is still more
elastic, admitting as it does to membership all
manufacturers of jewellery, clocks, silverware,
etc., and all wholesale dealers in such goods.
During the year the oonstitution and by-laws
of the wholesale lumber section have been
amended, and it is now to be known as the
lamber section of the Board of Trade. All
lumber merchants and manufacturers of lum-
ber are eligible to membership. Steps are
being taken looking to the formation in the
near fature of other trade se.tions.

The report of the treasurer shows the income
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of the board from all sources during the year to
have been $9,739.89. The subsoriptions of mem.
bers (915 besides one life member) made ap $9,-
150 of this sum, the remainder being mainly
interest and rent of rooms. When the new
and spacious building now being erected for
the Board is finished the income from rents
will be thousands where it is now hundreds.
The expenditures were $7,620, of which the
principal items were $1,091 for rent, fuel, and
light ; $2,600 for salaries of the secretary and
his assistants ; $1,664 for stationery, printing,
postages, telephone, newspapers, weather re.
ports; $451 for use of * ticker” in marke}
reports; #8330 for expenses of delegates to
Ottawa ; $930 for report of Mr Wellington
and other expenses re Esplanade Committee ;
and $250 law expenses in connection with the
amended charter of the Board. The balance
of income over expenditare, namely $2,119.78,
was added to the sum of $9,508.57 in hand at
the beginning of the year, making $11,623.35
available for further contingencies.

The fourth year of the Gratuity Scheme of
the Board was begun on 1st July, 1889, and
now 830 of the members are entitled to par-
ticipate in its benefits. The number of
deaths since its establishment, 29¢h June,
1886, has been 24, two of those having oocear-
red since July last. [This was to the end of
of year; three or four deaths have taken
place since.] The amount paid out to fami-
liee of decessed members to this date has
been $24,058.40. The fands under the control
of the Gratuity Board now amount to $42,.
000, and are invested in debentures and on
deposit in the Bank of Commerce.

From the Harbor Commissioners’ report we
gather that the arrivals in port, 2,313 in
number, were about the same as those for the
previous year, a large increase of steamers
and propellers being shown, bt a deorease of
schooners. The coal received by vessel total.
led 166,316 tons, of which all was hard but
6,471 tons. Because of the mildness of the
winter and the large imports of 1888 thess
receipts were 11,113 tons less than the pre.
vious year. The sum of $12,740 has been
spent in dredging the harbor, almost all on
the western channel, and the breastwork at
the island has been further protected by 3,496
oubic feet of stone. In the items of lumber
and general merchandise and bricks in.
oreased receipts are shown, but in grain, coal,
fruit, animals, there is a decrease.

The various reports were received and
adopted. That of Mr. W. B. Hamilton, for
the Exhibition Association, was verbal. In it
he described the Industrial Exhibition as being
‘& yearly advertisement of great valne.” The
thanks of the Board were tendered by general
motion to the varions officers for their services
during the year, which brought forth replies
from Messrs. W. D. Matthews, W. Ince, E.
Gurney, and 8. F. McKinnon, The president
having vacated the obair, Mr. John I. David.
son, the president.elect, proceeded to ocoupy
his place, and to make a brief address. We
bave already announced the unanimous elec-
tion of Mr. Hugh Blain to the second vice-
presidency. The result of the ballot for other
officers showed the following gentlemen to be
elected :—

First vice-president, H. N. Baird.

Treasurer, G. M. Rose.

CounciL.—W. D. Matthews, Wm. Christie,
W. R. Brock, D. R. Wilkie, Wm. Ince, Elias
Rogers, D. W. Alexander, S. F. McKinnon,
Alex. A. Allan, G. B. Smith, A, M. Smith, A,
B. Lee, Robt. Jaffray, R. W. Elliot, W. K,
McNaught.

Boarp o¥ ARBITRATION.—R, S, Baird, G. A.

 present.

Chspman, W. Galbraith, 8. Crane, J. D.
Laidlaw, J. H. G. Hagarty, M. MoLaughlin,
Joseph Oliver, R. J. Stark, T. Flynn, J. H.
8proule, J. Carrick.

Boarp or Harsor Coumissioners.—J. H. G.
Hagarty, A. M. Smith.

InpusTRIAL Exmrsrrion Ass0CIATION.—James
Carruthers, W. B. Hamilton, H. W. Nelson.

BRANTFORD BOARD OF TRADE.

The annual meeting of the Brantford Board
of Trade was held on January 29th last, the
retiring president, Mr. J. K. Osborne, in the
chair. Some thirty members were present,
The annual report was read by the chairman.
It gave the membership’at 77, new members
to the number of twelve having been added
during the year. The board had $496.94 on
hand. The report referred to the progress of
the city during the year, the population being
now 14,280, an increase of 900 during 1839,
and the assessment being $5,468,230, an in.
crease of $474,970. There are twenty-four
factories in the oity, giving employment to
2,250 hands, and disbursing $65,700 per month
in wages. Import and export returns were
also given, from which we gather that the
city’s exports go to Australasia, the Argentine
Republic, Chili, France, Central America, and
Mexico, much of them, doubtless, being the
products of the Waterous Engine Works.
Other matters referred to in the report are
the water works, fire department, railway con-
nections, &e. There are 266 telephones in the
city. Among" the manufacturing establish.
ments likely to be added to the industries of
the city is & piano factory. The officers elect-
ed for the current year are :.President, J. Kerr
Osborne; vice-president, Wm. Grant; secy.-
treasurer, L. E. Blackader. Council : Wm,
Buck, Robert Henry, George Watt, G. H.
Wilkes, C. H. Waterous, jr., 8. G. Read, John
Mann, Geo. Hately, J. Forde, A. K. Bunnell.

PERTH BOARD OF TRADE.

The first general meeting of the Board of
Trade of the town of Perth was beld on the
evening of 28th January last. The purpose of
the meeting was the selecting and appointing
of officers, and a majority of the members wag
Mr. W. Meighen was appointed
chairman, and on motion of Mr. Matheson,
seconded by Mr. J. A. Allan, the chairman of
the evening was uananimously elected president.
A committee having been appointed to nom-
inate officers and members of council, the fol.
lowing were reported :—T. A. Code, vice.presi.
dent; W. B. Hart, secretary ; W, A. Meighen,
treasurer. Council—R. J. Drummond, J. G.
Campbell, W. J. Pink, F. A. Hall, D. Kippen,
H. Taylor, A. J. Matheson, J. McMaster, J.
T. Henderson, J. F. Kellock. These gentle.-
men were appointed to their several positions
by unanimous vote. The following gentlemen
were then appointed a board of arbitrators :—
Messrs. John Hart, D. Kippen, E. G. Malloch,
J. F. Kellock, A. Robertson, T. A. Code, J. M.
Walker, W. J. Pink, W. A. Moore, E. Elliott,
C. A. Bower, and George Armstrong.

After various committees had been ap-
pointed on toll-roads, railways and canals,
manufactures, the question of membership
fees was disoussed, and the amount fixed at
one dollar each, It wag arranged that a con.-
stitution and by-laws should be framed at a
sabsequent meeting, The meeting adjourned
till Tuesday, 4th inst., to discuss the subjeot
of tax exemptiong,

INSURANCE NOTES.

The managing director :of the Temperance
and General Life Assurance Co. resigned his
position last week, and the secretary, Mr.
James B. Fudger, is meantime performing the
duties of manager.

The gentlemen whose names follow are the
directors of the Live Stock Insurance Com.
pany (limited), of Montreal: Messrs. R.:
Bickerdike, William Strachan, James Ellios, .
H. M. Molson, C. Coughlin, M, Green, and
John Crowe. At a board meeting Mr. Bicker- -
dike was re-elected president, Mr. Strachan
vice-president, and Mr. William Cunningham
Secretary.treasurer.

The Sun Life Assurance Company of Can-
ada has sent us a neat and convenient little
pocket-book for memoranda, with compart-
ments for postage stamps and small change.
From the figures printed on the inside cover
we gather that the company’s risks in force
have increased from $1,064,000 in 1872, to
$11,931,000 at the close of 1888.

We learn that Mr. C. C. Foster has resigned
his position as Canadian Manager of the Lon- .
don Assurance Corporation. He was for some
years the local agent of the company in
Toronto before he removed to Montreal to fill
the more responsible position of its manager.
Mr. Foster was looked upon here as a conser-
vative underwriter, one whose ambition
was to do a profitable rather than a large
business. The losses of the company in Can-
ada in 1889 were only twenty-one per cent. of
the premium income—which was probably the
best showing in this particular of any fire
company in Canada.

The annual meeting of the Toronto Board of
Fire Underwriters began yesterday. The
companies from Montreal represented by the
chief agents are the Atlas, Fire Insurance
Association, Liverpool and London and Globe,
the Northern, and the Royal Canadian.

A COLUMN FOR GROCERS.

Grocers, be careful how you wrap up goods
ahead of time, preparing for a rush of ous-
tomers. An English grocer did this, and it
cost him 10s. and costs in a suit for selling
short-weight goods. It was proved that the
currants bought were one and a half ounces
short of one pound ; the candied peel half an
ounce short of one-half pound ; the raisins six
drams short of a pound; and the sugar four
and three-quarter ounces short of five pounds.
The defence was that the goods had dried up
after they were weighed. But the grocer was
fined in spite of the showing,

During the year ending Nov. 30 Michigan
prodaced 3,864,979 barrels of sals.

Coffee transactions on the New York Ex.
change last year amounted to 14,378,750 bags
—a decrease of 6,000,000 bags.

The total crop of sugar produced by Cuba
in 1888 wag 649,308 tons. In 1889 only
487,344 tons was obtained.

Venezuela last year contributed 300,000
bags of coffee to the world’s visible supply.

At the beginning of fthe year it is expected
that every merchant knows how he stands in
business, and can tell whether his businessjhasg
been protitable or not. But it is not enough to
have such knowledge only once a year. The
records of business are the marks which show
Progress or retrogression. If no business
records are kept, we can understand how it is
that a merchant cannot tell whether he is
making money or not. But such a man
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should be working for some one else, and not
be in business for himself. Many a dealer
has failed simply because a proper record of
his business was not made. He may have
worked hard, lived economically, and sup-
posed he was all right. But the falling be-
hind was not stayed, and, a round-up being
required, he finds himself insolvent.—St.
Louis Grocer.

Some frauds perpetrated by fishmongers are
described by the London Caterer. Some of
those mentioned were found out by Lawrence
Hamilton, M.R.C.8. Occasionally stale cod-
fish have their gills smeared with fresh bul-
lock’s blood, as if recently captured. Small
haddocks and rock pouters—cheap, common
fish—are often skinned, their taile inserted
into their mouths, and sold at a high price for
whiting. In France skinned dog-fish are sold
a8 “Dutch” eels. Sprats are often canned
and labelled sardines or anchovies, and form
the basis of *anchovy paste.” * Dressed "
juvenile split herrings in America are passed
off as anchovies, and small herring aold for
sardines. The 80-called ** Russian sardines "
&re small herrings flavored with spices, largely
exported from Germany. Covered with a
special varnish of a smoky taste, herrings so
doctored have been sold as ** emoked herrings.”
Into lobsters and crabs which have become,
by reason of age, of lighter weight are intro-
dne;ed portions of fresh haddock or roker.
This is technically called ‘*loading.” Lobsters
&m? crabs unfit for human food are freshened
up” by re.boiling, thus partly concealing the
odor of commencing decomposition.

Uncle 8am spends every year $912,450,000
for malt and gistilleq liqguors. The actnal
amount.of malt liquors consumed in 1888 in
the. U‘mted States wag 767,587,056 gallons.
"I‘hls Includes not quite 3,000,000 gallons of
lm.ported beer and ale. The manutacturers’
price to the retailer ig rather above than
below 20 cents per gallon. At 20 cents the
oost.to the dealer woulq be $153,517,411. The

principally beer.
T!JG most careful estimate puts the coet of
;v'mﬁ tothe. Consumer at $72,670,136, and of
1stilled spirits $379,296,860, which makes the

otal over $912,000,000.

. J‘meﬂ_*“ I‘never 8aW anything go like the
AT in this house. Four pounds in six
weeks !

o It's awfal! How do you account for
1477 Mrs. Jones— I don’t know unless the
grocer puts quicksand in it.”

It has been stated by the Board of Trade
Journal, of Portland, Me., that about 6,000
tons of terra alba were recently imported
through the port of New York alone. The
only uge for terra alba in any quantity is in
the adulteration of candies; and when these
two facts are put together they become very
significant. The substance iz mineral, utterly
insoluble in the saliva or the gastric juice, and
hence is most injurious to health.

How tobacco came by its botanical name of
Nicotiana—its ordinary name is probably of
American origin—is thus explained :—In 1559
the French ambassador to Lisbon, Jean Nicot,
having obtained some tobacco seed from the
capiain of a vessel just home from the New
World, presented a part of it to Catherine de
Medicis, which suggested the name Herbe
Medici for the plant. For Nicot, however,
was reserved the honor of giving to tobacco its
botanical name of Nicotiana.

MONTREAL CLEARING HOUSE.

Clearings and Balances for the week ending
6th February, 1890:

Clearings. Balances.

January 81,........ $1,365,808 $ 214,117
February 1,........ 1,090,356 241,243
“ RN 1,067,683 113,517

‘e L . 1,316,119 179,498

“ L T 1,371,964 189,133

L ,504,604 212,918
Total .......... $ 7,718,634 $1,150,426
Last week.......... $ 6,488,039 $890,822
Cor. week last year 8,398,815 1,391,435

Brrrise CanapiaN Loan anp Investment Co.
—This company has changed the dave of its
annual meeting from Beptember to February,
and has also altered its financial year to close
with December. Last year’s operations show
& moderate increase, its funds having been
keyt well employed at favorable rates of in-
terest, while a saving has been effected on its
borrowings. The total sum of money now
borrowed for investment reaches $1,713,814,
being $144,000 more than in 1888. Out of
$408,000 of loans applied for, $271,000 was
granted. Net earnings sufficed to pay seven
per cent. dividend, to add $10,000 to Rest
Account, and to oarry %9,977 forward. To
have done this is to have done well, and the
directors are encouraged to believe that the
present soale of earnings can be maintained.

—A private letter from Riverside, Cali-
fornia, to the editor, gives some interesting
particulars of that neighborhood. We may
remark that Riverside is in Southern Cali-
fornia, 120 miles north of San Diego, and 550
miles south of San Francisco. The letter
says : * They have just commenced shipping
the oranges from this place eastward, twenty
oar loads of them were started off this
morning on the Texas and Pacific Road.
Lemons will ripen next month. Apricots do
not come out until May and June. The nights

:|are too cold for pine apples and bananas to

thrive here. There are quite a number of fig
trees, bearing ‘‘white” and ‘ black” figs,
that come out in July and August. As to
temperature, the mercury stands at 62° out
doors as I am writing [27th January]. This
place is thickly settled with Canadians, there
being seventy-eight from Kingston alone ; and
the largest packers of oranges, Griffin &
Skelly, are Canadians from Ingersoll. Both
of them are reputed to have ‘ made their pile’
in the business. Half a dozen Canadians,
besides ourselves, are among the present
guests at this hotel, and every other store-
keeper you see here is a Canadian.”

—The incident which led to the marvellous
growth of Middlesboro, Yorkshire, in some
thirty years, from a ocomparatively unim-
portant English village to & large and popu-
lous manufacturing oity is worth repeating.
In 1851, John Vaughan of that place, son of a
laboring man and himseelf an iron-worker,
while * browsibg round ** the blue hills about
the town in comp&ny with John Morley, dis.
ocovered the existence of iron ore in well-nigh
inexhaustible supply. This has been the
toundation of she prosperity of Middlesboro ;
and this made Vaughan, the Bolckows, Peases,
Bells, and others, wealthy men or millionaires,
There are single concerns there, we are told,
which turn out thousands of tons of steel rails
and steel in other forms, made by the process

of those clever Englishmen, Thomas and Gil. |

christ, from the iron-stone of the Cleveland

district, which slept unknown and undreamed
of till the middle of the present century.

—The chief engineer of the St. John Fire
Department makes reference, in his annual
report, to the danger to life and property
which arises from imperfectly-constructed
systems of electric lighting. He instances
two fires in the city set by electrioity from the
wires, and the serious injary to the fire
alarm system arising from contact with the
light wires. It is evident that there, as well
a8 elsewhere, inspection of such constructions
is needed, and if there is no legal provision for
it, that should at once be obtained.

EBorrespondence.

QUEBEC HARBOR AND THE C.P.R.

Editor MoNETARY TiMES :

8m,—In a paragraph which appeared in
your paper commenting on the applicasion of
the Quebec Board of Trade to the Government
to cancel bonds now held at Ottawa, you state
“The connection between giving a million
dollars to the C. P. R. and the success of the
Quebec harbor works is not clear at this dis-
tance.” As this is a question affecting not
Quebec interests only, but those of the Do-
minion, it is desirable that it should be made
clear to our western friends. A letter of mine
which dealt very fully with the subject ap-
peared in both English and French Quebeo
newspapers, and met with very general ap-
proval amd concurrence from Conservatives
and Liberals, French and English alike. This
is too long for reproduction, and besides is
written from a Quebec standpoint instead of
from a Dominion one. It has been copied
into T'imber, a leading trade journal of London,
England, with following remarks which cover
the entire ground.

* The scheme for building the Quebec docks
as originally organized has proven an utter
fiasco, and quite realized the views of the late
Hon. James G. Ross, who stated the docks
would be of no use except for farmers to land
firewood, hay, and vegetables from she sur-
rounding parishes ‘ unless the interests of the
docks and railways were made identical.” The
originators and promoters fancied the mere
opening of the docks would draw the trade
from ﬁontreal, but the whole scheme has been
bungled from the commencement,”

What is now being attempted is to make
the interests of the Canadian Pacific Railway
and those of the Quebec harbor works iden.
tical, and as the latter were constructed en-
tirely in the interests of western trade,
and not to serve those of any existing Quebec
business, and have been paid for by the entire
country and not by Quebec funds, it is
clearly a question in which the entire Domin-
ion is interested.

The position is this: The Government holds
railway bonds for about one million dollars, on
which it never has received, and probably never
will receive, any return, certainly not under

resent conditions. It also holdsharbor bonds

or about three million dollars, which for the
same reason are equally valueless. By reliev-
ing the Canadian Pacific Railway from any
obligation in oconnection with the railwa
bonds, and o really cancelling them, there is
a possibility of the harbor bonds becoming of
value, or at the worst, of the work the total
expenditure represents being utilized in the
interests of the entire Dominion.

For once the Government is not called upon
to give money or money’s worth, but only to
cancel bonds which under present conditions
are valueless, requiring in return what the
Canadian Pacific Railway is quite ready to
ooncede, that the Quebec harbor works, which
are virtually Dominion property, shall be
improved by the erection of the necessary ele.
vators without any expenditure whatever on
the part of the Government. The story of the
bonds is a long one, but from any bat a politi-
cal point of view is ancient history. The
question of putting matters below Montreal on
a proper footing is a common sense and busi-
ness one. Yours truly,

Ebp. Harrer Wabk.

Quebec, 29th January, 1890,
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CLEARING HOUBE FIGURES.

Editor MoNETARY TIMES:

81r,—Your edition of 31st ultimo contained
some extracts from the annual report of the
Committee of the Montreal Clearing House
Association. The clearings for the year reach-
ed very respectable figures indeed, and the
showing must be satisfactory to everyone
interested, but the comparison made by the
committee between the Montreal figures and
those of American cities is hardly a fair one
There is a factor in the Montreal clearings
which does not exist in any other clearing
house system on the continent. I refer to the
exchange of bank circulation through the
clearing house ; and it is & matter of surprise
that when instituting comparisons the Mont.
real Association should bave * kept dark”
upon so important an element in their figures.
The amount of circulation exchanged in this
manner is larger than might at first be sup.
osed. The bank notes called into circulation
Ey the actual business of Montreal do not con-
stitute the whole amount of currency passing
through the Clearing House, because the
branch banks in the Province of Quebec for-
ward to Montreal for redemption all notes of
other banks which they receive and are unable
to exchange with local branches of the differ.
ent banks.
The report of the committee says that
‘ When it is considered that all of the United
States cities ranking ahead of Montreal are
reserve cities for the National Bankingsystem,
and that only a portion of the Stock Exchange
transactions passes through our clearing
house, the comparison is gratifying.” Is not
Montreal a reserve city for our system of
banking? I believe that on investigation it
would be found that the volume of clearings
in Montreal is increased to a greater extent
proportionately by that city’s ition as a
regerve centre than is the case with any Amer-

ican oity other than New York or Chicago. |-

Outside of the cities of Toronto and Montreal,
no real settlements take place between banks
in Ontario or Quebec, the balances are covered
by settlement cheques on Toronto or Montreal..
Remittances in payment of items sent from
one bank to another for collection are,with few
exceptions, made in Montreal or Toronto ex-
change. In the Province of Quebec nearly all
settlements between country banks (and in
Ontario a considerable proportion of them)
are made by drafts on Montreal. All of these
quittances pass through the clearing house and
help to swell the figures.

Our systems of banking and currency are so
different from those of the United States that
it is doubtful whether international compari-
sons of olearing house totals are of muoch
value. Certainly if we are to make them, the
Montreal Clearing House Association should
at least show us what proportion of their
clearings consists of exchanges of bank bills,
It would be an easy matter to give the our.
rency and voucher totals separately.

Windsor, February 3rd, 1890. w.

BANKRUPTCY.

Editor MoNETARY TiMEs:

81r,—In your issue of Sept. 13, 1889, I
noticed an artiole written by “ Clerk ” of this
place, directed to the notice of wholesale dealers,
re bankruptoy. Reference was made therein
to three bankrupt stocks here and the effect
of such competition upon legitimate business.
Having noted some of the results of his criti.
cisms, I forward the same.

Bince that time we can plainly see the fruits
of wholesale dealers giving any harum-scarum
credit for all the goods he wants to oarry on
business, also the punishment that befalls the
pushing, large-hearted, ambitious wholesale
man who is striving to attain a popular stand-
ing in the competing trade to which his wares
belong. The three bankrupt stores mentioned
have been in full blast here with the exception
of a brief interval for ‘‘stock.taking™ ®
since the writing of the letters by * Clerk.”
It has been demonstrated by science that two
things cannot occupy the same space at the
same time, though should the object move
another can take its place. Bo the uncgrtain
liberality of the public in business matters
may so change the material standing of a
business concern that another may occupy the
same space.

One of these bankrupt businesses came to

grief some time since rather abraptly, and
when the creditors came to take stock and
look into matters they could not find & single
invoice or a mark to indicate either the cost
or selling price of a single article (some say
the selling price is whatever they can get).
One of these men says he can still get credit
down East for not a few thousands, and says
his present stock, which we are told he paid
cash for in an eastern town, is * Real Money.”
The question is where did he getit ? Why,
the wholesale man gave it him, by standing
him off.

Another firm which came to town less than
eighteen months ago ran up a red flag, and on
& limited amount of white cotton inscribed
their name together with ** The Great Bank.
rupt Man.” Where is the proprietor to-day ?
Why in limbo, in the toils he arranged for his
own torture. He is another who got unlim-
ited credit, and we may guess what will be the
result. Judging from the past record of men
of this kind, we think they all come out about
the same, and if the wholesale dealers do not
accept of their offers they start in business in
some other style, way, or name. How does
this state of affairs affect liberal legitimate
dealers? This to me is a foolish question and
requires no answer. To treat honest dealers,
honest money, and long and large experience
thus seems to me an insult cast at the retailers
by the wholesale men. Is there no balm for
these wonnds? Yes! But it can be had only
from the source of the trouble.

The selling of goods indiscriminately to
every Tom, Dick, and Harry that wishes to
rent a store and nail up a shingle by the
wholesale dealers should be stopped. And if
the wholesale trade will not desist from selling
this class of dealers oodg, let every staunch,
honest, legitimate dealer give the houses that
deal with bankrupt men a wide berth.

ONE AGGRIEVED.

BAILIFFS' CHARGES.

Editor MoNETARY TiMEs :

Bir,—After glancing over the bill of fare
from & Windsor subscriber, published in Trx
MonETarRy Times of last Fridav, re Miller of
Harriston, an insolvent, and the remarks
which you added, I cannot help requesting
You to use your influence to have the bailiffs,
if they have overcharged, indicted, or if the
charges are legal, to try and have the law
amended.

Bailiffs’ fees for collecting $26.40 taxes were
in this case $9.99. What for? He did not
sell ; or if he has sold, why could the other
bailiffs, or perhaps the same one, charge re
Lumsden $12.20, 7¢ McPherson $3.08, do. for
rent distress $14.38, or in all $40.25, as on an
estate with assets of net about $222.00 ?

You very justly liberated the assignee trom
censure, but why do you keep silent on the
bailiffs’ charges? Is it not high time that an
example be established to keep bailiffs within
reasonable limits ?

Very traly,

VERITAS.
Chatham, Feb. 1st, 1890.

Meetings,

NORTH AMERICAN LIFE ASSURANCE
COMPANY.

The annual meeting of the North American
Life Assurance Company was held at its
head office, Toronto, on Tuesday, the 28th of
January, 1890. There was a large attendance
of those interested in the institution. -

REPORT.

The directors’ report showed that the new
business for the past year was the largest in
the history of the company; also that large
inoreases had been made in every brx_mch of
the company’s business, tending to its con.
tinued progress and prosperity. It was also
pointed out that the greater part of the com.
pany’s business was on the semi-tontine in.
vestment plan, and further thaf: ne&rly 911 the
home companies were now issuing policies on
this plan under one name or another, clearly
indicating that the insuring public prefer
this form of insurance. The financial state.
ment, fogether with the auditors’ report there.
on, was daly submitted to the meeting. The
following iz a condensed statement of the
same :—

ABSTRACT OF FINANCIAL STATEMENT OF THE NORTH
AMERICAN LIFE ASSURANCE COMPANY FOR THE
YEAR ENDING DECEMBER 31, 1889.

Cash income for year 1889...... $ 302,680 53

Expenditure (including payments
to policy-holders of $59,906.94). 161,687 23

Assets (including uncalled guar-
antee fund).................. 1,063,250 49

Reserve Fund (including claims

under policies awaiting proofs

$5,500) ...ttt 682,870 00
Surplus for security of policy-
holders...................... 380,380 49
Wirriayx McCage, .
Managing Director.

We have examined the books, documentp.
and vouchers representing the foregoing
revenue account, and also each of the securi-
ties for the property in the balance sheet,
and certify to their correctness.

JaMES CARLYLE, M.D,
W. G. Casskrs,

Toronto, January 14, 1890.

We conour in the foregoing certificate, and
have personally made an independent ex-
amination of said books, quarterly, and also
of each of the securities representing said

property.
E. A. Mereprra, LL.D.,
B. B. Huaenss,
Auditing Committee of the Board.

Mr. John L. Blaikie, vice.presiden t of the
company, took the chair in the absence of the
president, Hon. A. Mackenzie, M. P., who
was attending to his duties at Ottawa. The
hon. gentleman, however, did not forget the
company, with which he has been connected
since its organization, and addressed s letter to
the policy-holders and guarantors which was
read at the meeting. He expressed his regret
at not being present, and especially 80 as the
year 1889 was the most successful in the his.
tory of the company, and the statement
showed the greatest advance of any year. He
also dwelt on the fact that the assets had in
every instance been brought down to a cash
basis, thereby continuing in the same course
that had been adopted at the outset, viz., to
build the company up on a solid foundation. .

The letter from the president was received
with loud applause.

Mr. Blaikie, the vice- resident, then ad-
dressed the meeting, and dealt very fully with
the main features of the report. He also ~
referred in feeling terms to the loss sustained
by the death of the late vice-president, Hon.
Alex. Morris, which had occarred since the
last annual meeting of the company. By
oom({;s.risons with other leading companies,
he demonstrated to the satisfaction of all
present that the security offered to policy-
holders by the North American oan truly be
said to be * Unsurpassed on this Continent.”

In referring to the competition experienced
from the large American companies, Mr.
Blaikie showed in a very clear and foreible
manner, taking the figures from an official
statement published in the United States, that
the percentage of surplus to assets of the
largest companies was much less than those
of many of the smaller companies. Dwelling
on shis point and also on the low mortality
that the companies doing business in Canada
had so far experienced, and further, on the
higher rate of interest obtainable in Canada ag
compared with other countries for safe invest-
ments, he showed very clearly that it was cer-
tainly to the advantage of Canadian insurers
to patronize their own companies. He stated
that the company’s solid investments in mort-
gages and debentures constituted a relative
security for policy-holders never before at.
tained by any Canadian life insurance com.
pany at the same period of its history.

. The agents present expressed great satisfac-
tion with the reference made to them by Vice-
President Blaikie. He commended them for
the good work they had been doing, and illus-
trated in glowing ferms the advantage to many
widows and orphans that had accrued through
life insurance, which, however, would never
have reached them but for the work of the
agent,

The motion to adopt the report was seconded
by the Hon. Frank gmith, who expressed his
opinion that the report was a splendid one,
and further, that he should say that it would
be almost impossible to beat this company’s
record in any part of the world.

The usual votes of thanks to office bearers
and committees were then passed.

The following gentlemen were elected as

2! Auditors.
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directors: Hon. Alex. Mackenzie, M.P., John L.
Blaikie, Hon. G. W. Allan, Hon. D. A. Maec-
donald, Hugh McLennan, Dr. L. W. Smith, J.
K. Kerr, Q.C., Jonn Morison, E. A. Meredith,
LL.D,, A. H. Campbell, D. Macrae, E. Gur-
ney, Hon. Edward Blake, John N. Lake,
Edward Galley, Hon. O. Mowat, B. B. Hughes,
James Thorburn, M.D., James Scott, William
Gordon, H. H. Cook, M.P., Robert Jaffray,

Edward F. Clarke, Hon. Frank Smith, and |

William McCabe.

The additions to the directorate for the
year are thus: the Hon. Edward Blake, Q.C.,
M.P., the Hon. Frank Smith, and Hon. Oliver
Mowat, Q.C., M.P.P.

Suobsequently the new board met and unani-
mously re-elected Hon. A. Mackenzie, M.P.,
president, and Mr. John L. Blaikie and the
Hon. G. W. Allan vice-presidents, and the
usual standing committees, with the addition
of the Hon. Edward Blake, Q.C., to the com.
pany’s most important committee, viz., that
on lnsurance.

J. L. BLaIkIE,
Hon. G. W. ALLaN,
Vice-Presidents.

Hon. A, MACKENZIE,
President.
W. McCask,
Managing Director.

GORE DISTRICT MUTUAL FIRE IN.
SURANCE COMPANY.

The annual meeting of this company was
- held at Galt, Ont., on Monday, January 27th,
1890. The president, Hon. James Young,
having taken the chair, the manager, Mr. R.

Strong, read the following reports and
financial statements : g repo

REPORT.

The directors beg to submit the following
report of the business of the compauny for the
rﬂt year, and at the same time to congratu-
bet: you upon the marked success which has

n the result of the year's transactions. In
in respects the business of the company has

Creased most satisfactorily.
whi ﬁ.number of policies issued was 3,026,
in oh is probably the largest number written

a0y one year of the company’s existence.
7 1§§° were in force at the end of the year

»ot4) 1nsuring $7,931,947, being an increase of
o Policies and of over half a million in dollars
meel'ty insured.
com corresponding increase in the assets of the
no‘v‘:zy is also to be noted. The gross ansets
is o ond at $281,172.09, of which $125,499.00
assets g“h or cash items. The surplus of

The Ve: all liabilities is $255,203.18.
to call only other subject to which we desire
unad; your attention is the small amount of
in th]n“.ed. claims, the whole being comprised

A0 trifling qum of $1,320.83.
ex s:‘;’.temem: in detail of the income and
$ pPenditure, anqd of assets and liabilities, with

© reports of the auditors and of your inspeo-

'8, are appended, for all of which we ask
your earnest consideration.

M e directors who retire by rotation are
essrs, Goldie, Scott, and Cant, all of whom
are eligible for re-election.
e officers and agents generally have
:"?rked well in your interest, and we report
his fact with much thankfalness.

All of which is respectfully submitted.

James Youne, President.
R. S. S8TRONG, Secretary.

Galt, January 27th, 1890.
" BTATEMENT OF BUSINESsS, 1889.

Receipts.
Cash premiums....... $35,344 59
ssments .......... 51,318 81
— ——— $86,663 40
"Transfer feeB.....ccoceceeeessses 140 19
xtra premioms ............
InbErest....ocoveeenecreneenansss
Re-insuranceclaims..............
Ezpenditure.
Claims .......coo0enene $48,774 96
Returned premiuns.... 866 06
do assessments.. 935 76
" Re-insurance.......... 6,998 35
Bonas to agents on pro- :
Aﬁta.ble business... .. 1;’223 gi
gents’ commission.... y
gsluries .............. 1.’813’? (2)(5)
ther expenses...... .- S
... 16,471 15
Balance.......... ‘ ' ™ 497,806 01

Cash inoffice.........coveiivenes $ 1,679 38
« Merchants’ Bank, current ac. 10,426 06
¢ o Dep. Rec. ac. 12,000 00
« Can. Bank of Com., sav. dep. 12,812 73
‘ “ Dep. Rec. .. 2,000 00
Deposit with Treas. of Ontario.. 20,000 00
Mortgages .....o.ceeecrerecnanen 63,300 00
Agents’ balances .............000 3,881 65
Total cash asset8 ............e0 $125,499 82
Acorued interest ...... 1,958 07
Office furniture and
fittings ............ 388
2,346 07
Premium notes.... .. 240,778 00
Less assessments levied 87,451 80
: —— 153,326 20

$281,172 09
Liabilities.
Claims not adjusted ..% 1,320 83

Re-insurance Reserve.. 24,648 08
—_ —— 25,968 91
Balance ......cccciviiennnenne 255,203 18
$281,172 09

Total Assets.

Balance of assets over all liabilities$255,203 18
Reserve for all liabilities, including
re-insurance 25,968 91

Total assets available to pay losses.$281,172 09
AUDITORS’ REPORT.

To the President, Directors, and Members of
the Gore District Mutual Fire Insurance
Company :

GeNTLEMEN,—Your auditors beg to report
that they have examined the company’s books
for the twelve months ending December 31st,
1889, and that they found them in excellent
order. They have also investigated the securi-
ties held by the company, and the preminm
notes, and have verified the amouuts shown
on the revenue account given above, and cer-
tify to their being correct.

We have to thank the company’s officers for
the courtesy shown us, and for having afforded
every facility required in connection with our
audit.

..................

}Wx. M. TorriNg,
‘Wu. THOMPSON,
Galt, January 27th, 1890.

Mr. Young, in moving the adoption of the
report, said it became his pleasing duty to con-
gratulate the members of the company on its
puccess during the past year. There had been
a satisfactory increase in their. business all
along the line. The receipts from premiums
and interest had increased over $4,000, the
gross amount of their premium notes by nearly
$12,000, and the amount of property oovered
by their policies by over $500,000. Last year
they had to report very heavy losses, they had
run up to over $63,000. This year they bad been
a little less than $49,000, which was a gain of
over $14,000, and by examining the statement
just read by the manager it would be seen
that, by deducting their total expenditure from
their income, the year closed with a balance
of $16,471 on the right side of the account. As
there were some among their agents, policy-
holders, and the public who did not yet fully

} Audi?ors.

d bt!t seen f:‘om thm ;eturns that
the amount of Proj oove y their pol-
ioies had nearly doubled in ten years, and

there had been an equally satisfactory expan-

sion in their annual income, to which he
would now call their attention :

Year Receipts. Year. Receipts.
1879.......... $51,162 1885.......... 976,587
1880.......... 52,662 1886.......... 87,078
1881.......... 51,922 1887.......... 95,947
1882.......... 57,209 1888.......... 95,424
1883.......... 61,402 1889.......... 97,806
1884.......... 71,030

These statistics proved that there had been

a steady, solid growth in the business of the
“ Gore” during the past decade, and the ex-
perience of the company during that period
abundantly proved that it was better to do a
steady business well handled, than a rushing
business poorly handled. In proof of this he
would call their attention to the next state.
ment, the growth of their assets, from which
it would be seen that they had increased much
more rapidly than the volume of business, a
fact which it was only just to say reflected
credit on the manner in which the company’s
business had been handled. He had dg& ided
the assets into two classes. The first he called
cash agsets, comprising mortgages, debentures,
Government and bank deposits —being practi-
cally all cash immediately available—and the
second comprising their cash assets with the
unpaid balance of their premium note capital
added. The growth in these items had n

as follows:
Year. Cash Assets. Total Assets.
1877 eee e 8 9,877 98,908
99,343
103,776
123,140
142,687
142,209
153,285
189,926
218,896
1886 ...cvecneecnnn 98,673 288,294
1887 .iiieiiiannan 109,156 256,280
1888 ...evveveienns 108,552 259,822
1889 ..ieceviannnnn 125,499 281,172

Nothing further than tms statement was
necessary to prove the remarkable progress
and success which has attended the company
during the period under review, their total
assets having nearly trebled during that
period. The fact that their cash assets on the
31st December last, without a single doubtful
item, amounted to $125,500, in round num-
bers, and that they held total assets to the
extent of $281,000, available to meet any iosses
which might ocour, must be gratifying to
every policy-holdet and friend of the ‘ Gore,”
und it was only justice to the company to say,
praved it to be by far the strongest, financially,
of its class in Canada, and when the extent
and character ef 1ts business is considered,
stronger than many—he might have said
most—of the stock companies doing business
throughout the country. When the business
had increased so much it might naturally be
supposed that the expenses, especially at the
Head Office, Galt, had at least similarly ad-
vanced. Taking the items of salaries, direc-
tors’ fees, law costs, and current expenses, in
fact every dollar of expense incurred annually,
except for re-insurance, retarned premiums,
Government fees, and agents’ commission and
}:onna, the annual expenses have been as fol-
ows

realize the Ox“alt of th:hg'm? :end mﬂg‘;ﬂld Year. Amount. Year. Amount.
the *Gore” during the n or twelveiqg74,......... 117 1882..........

years, it _has been deemed advisable that he }g;é .......... ’ﬁ (ls-g iggg e
should advert to the subject, and he would |jg76,. 100673 1884 . ... ..° toy

b ® g L wonic11876.. ........ 10,673 1884.......... 7,877

have to ask their patience whilst he read a few | 1877 . . .. .. 10.245 1885 7572

statements he had prepared bearing on these |1g78. 7,580 1886.......... 9,788

points. Commencing with 1879, the “ number | 1879 1711 1] 6,545 1887.......... 10,629

of policies " issued, and the * smount at risk,” | 1880. ... ... . 6,690 1888.......... 9,089

e inoreased during the last ten years as |1ggi.. ... ... 7,579 1889.......... 9,389

() : He did not think any person who examined

oot Amt. st 'theae'gg;m would accuse them of not having

exercised proper economy, as the expenses in

:’ggg ‘:’g:«l;g';?g 1889 were actually leas than they had been as

""" 5',386 o ® " {tar back as 1874 and 1875. Comparing the

i 5934 5,610,181 | sslariee paid in 1874, they were $4,496 as

6,004 5876 656 | against $4,700 in 1889, and directors’ fees

S84 Ll 6.357 6’389’1 47 $1,189 in the former year, a3 against $970 last

1884 ....... e 6.123 6,499 738 | year. He feared he had wearied them with

EOO0DNRORERN 6,273 6’867’679 80 many statistios, and he would therefore

............. 6,548 7245377 | Close with & brief reference to the Reserve

........... 6,664 7,412,907 | Fund, or surplus, which the company had

et 7112 7,931,947 accumulated. Adding the favorable balance

on last year’s business, say $16,500, brought

the Reserve Fund up to about $98,000. Aoc-
oording to the by-law on the subject adopted
at the annual meeting of 1886, the sum of

$100,000 was: agreed upon as the minimum



970 THE MONETARY

TIMES.

amount of this fund, and if they had their
usual good fortune they ought to more than
make up this amount by next year. - It is the
polioy of the compauy, as defined by by-law,
that the directors may pay such bonus to the
members of the company as they deem
expedient out of any surpius which may be
earned over and above the Reserve of $100,000,
and they hoped soon to be in a position to do
this. This would be something unusual in
insurance business in Canada, and in con-
junction with the strong financial position to
which the ‘ Gore” had attained, and its good
reputation for fair and libera] settlements,
ought to enable their agents to command the
very best business in the country.

The adoption of the report was seconded by
Mr. Warnock and carried.

Messrs. James Goldie, Robert Scott, and
Hugh Cant were re-elected directors, and
Messrs. Thompson and Topping auditors.

Hon. James Young and Mr. A. Warnock
were re-elected president and vice-president,
respectively.

BRITISH CANADIAN LOAN AND
INVESTMENT CO. (LIMITED.)

The annual meeting of shareholders was
held at the company’s office, 30 Adelaide
street, east, Toronto, on Wednesday, 5th
February, when the following report and
financial statement for the year ending 31st
December, 1889, was submitted and adopted :

REPORT,

The directors beg to submit the twelfth
annual report of the affairs of the company.

The amount of Sterling debentures sold and
renewed during the past year was $335,259.79.
The amount redeemed was $72,270, making
an increase of $125,506.45 upon the amount
outstanding 3lst December, 1888. On cur.
rency debentures there has been received
$12,100, and redeemed $4,000. The balance
current being $147,400.67, making the total
amount of money borrowed for investment,
$1,331,690.30.

During the year the sum of $137,766.60 has
been received in repayment of loans on mort.
gage and $274,264.22 paid out for new invest-
ments ; and mortgages to the amount of
928,725 were extended for s further term, the
Becurities being found unquestionable, The
loans on mortgage with interest to 31st
December last amounted to $1,712,814.15,
being an increase of $144,056 over the previous

ear.

y Since last report there have been received
applications for loans amounting to $408,900
on real estate valued at $998,260 ; whereof
were declined $137,900 on real estate valued at
$268,810, and accepted $271,000 on real estate
valued at $729,450.

The net earnings for the year have been
$32,598.80, out of which the directors, after
payment of two half-yearly dividends at the
rate of seven per cent. per annum, have added
$10,000 to the Reserve Fand, which now
amounts to over twenty-one and a.half per
cent. on the paid up capital, the sum of
$9,977.52, being carried forward to next year's
account.

Notwithstanding the keen competition that
oontinues to exist in the loaning of money on
mortgage upon the security of real estate in
the Province of Ontario, wiere the company’s
investmenta have been made almost exolusive-
ly for some time past, the company’s funds
bave been kept fully employed during the year,
&t rates of interest somewhat more favorable
l;han those obtainable for some years previous-

The gratifying increase in the amount of
sterling debentures sold and renewed, at
reduced rates of interest, and the correspond-
ing increase in the company’s investments
during the year, warrants the directors in
stating that the present earnings are likely to
be maintained.

The Balance Sheet and Profit and Loss
accounts duly audited are herewith submisted.

GEoreE GrElG,
Vice-President.
Toronto, 21st January, 1890.
STATEMENT OF AFFAIRS FOR THE YEAR ENDING 31sT
DECEMBER, 1889.—BALANCE SHEET.
Liabilities. .
Capital stock, 16,200 shares of
100 each, $1,620,000, of which
$20 on currenocy and £4 on
sterling shares have been paid § 322,570 18

Sterling debentares $1,133,288 54

Currency deb’tures. 147,400 67
Investor's mortgage
certificates....., 51,001 09 )
1,331,690 30

Provincial Loan and Savings
Company (amt. due by them
to their depositors............

Due agents in Britain..........

Interest on debentures, &o., aoc-

10,249 46
850 47

orued todate ................ 14,277 49
Sundry creditors (borrowers’ bal.
ances, eto.) .................. 4,338 91

Dividend No. 24, at 7 per cent.
per annum, payable 2nd Jan-

uary; 1890 .................. 11,289 94
Reserve Fund.................. 79,000 00
Balance at credit of Profit and

LosB. i iiiiiieiiiienannnn, 9,977 52

$1,775,244 22
Assets.
Loans on mortgages :
on real estate....$1,712,814 15
Loans on stocks, de-
bentures held, etc. 9,313 84
8tockin Royal Bank
of Scotland (in-
vestment on ac-
count Reserve
Fund) ......... .

Cash on hand....

15,058 98
——$1,737,186 97
526 21

GUARANTEE COMPANY OF NORTH
AMERICA.

The seventeenth annual meeting of share-
bolders of the Guarantee Company of North
America was held at the company’s office in
Montreal last week, when g very satis-
factory showing was made of the progress of
the company during the past year, and of its
present position.

The report gives the following figures :—
Business in force, 116,324 bonds, covering
$37,178,074 ; grosk revenue, $300,519.22 ; assets,
$684,429.66 ; surplus to shareholders, $221,.
908.91. Total resources, $1,048,429.66. . The
usual dividend of six per cent. on the paid-up
capital has been paid during the year. -

The following directors were elected :—8i
Alexander T. Galt, Hon. J. Gregory Smith,
W. J. Buchanan, George Hague, William J.
Withall, William Wainwright, Hartland 8.
MacDougall, T. G. Shaughnessey, and Edward
Rawlings.

At & subsequent meeting Sir Alexander T.
Galt was elected president and Mr. Edward
Rawlings, vice-president and managing direc-
tor for the ensuing year.

8TOCKS IN MONTREAL

—_—

Cash in banks in 7 | 5 . s
Canads ........ 26,112 12 |2 80558 fo
Cash in banks in Broozs. | B | E - B E"
Britain ........ 10,102 39 [~ B @ (@ | g
——— 36,740 72 ‘ [ P
Sundry debtors (disbursements Montreal 492 | 2303 2293
repayable by borrowers, eto.).. 870 73 ggot&ﬁ% i(‘l sg% %ggg {Ozg }oag
Office furniture................ 445 80 Molgons 189°) 160 | 1563] 108
or —— | Toronto .. 215 D S PV I I
$1,775,244 22| J. Cartier | €0 |......... 100 1 90| 98
e 1) )
NT. ominerce
PROFIT AND LOSS Accou Unriltlm ............ Wg 90 53 97 9 |......
Dr. Mon.Telegraph| 101 97 | 7180 97, 97 91
. . Rich. &Ont...| 62| 65| o5 eog 58} 663
To interest paid and acorued to City P o 199 195" 19| 1963 195
31st December, 1889 .......... $ 59,5662 71 204 203 ’ 9023 201
Expenses of manage- By Ty w6 BoMy s
ment (salaries, rent, = = [N. W. Land.| 8| 81 ... 674.
and taxes, directors’
and aunditors’ fees,

printing and station-
ery, inspection charges $8,080
Commission on loans.. 1

"Advertising, commission

and other expenses

connected with the
sale of debentures.... 4,381 39

——— 14,239 08

Interest paid to banks............ 52 04
Dividend No. 23, at 7% per annum,

paid 2nd July, 1889............ 11,289 94
Dividend No. 24, at 7% per annum,

payable 2nd January, 1890.... 11,289 94
Carried to Reserve Fund........ 10,000 00
Balance carried forward.......... 9,977 52

$116,411 23
Cr.
By balance from 3lst
" December, 1888...... $10,338 60
Less vote of annual meet-
ing ........... veeee 8756 00 .
——8% 9,963 60
Interest received and acorued to

31st December, 1889 .......... 106,434 11

Exchange ..............co...... 13 52
$11,411 23
1889.

Dec. 31st. By balance to next year $9,977 52
R. H. Tomunson,
Manager.
AUDITORS' CERTIFICATE.

We have made a oareful audit of the books
and accounts of the British Qaqadian Loan
and Investment Companie(lelted) for the
year ending 31st December, 1889, and have
examined the securities; and we hereby
ocertify that the above Balance Sheet and
Profit and Loss Account are correoct.

Davip HiceIns, } i
Hengy War Egors, Auditors.
Toronto, 21st Jannary, 1890.

The retiring directors were re-elected, and
at a subsequent meeting of the board, A, H,

A

Campbell, Esq., was re-elected president, and | p

Major George Greig, vice-president.

CALIFORNIA’S GROWTH.

California is among the largest States in
the American Union, having an area of 158,
502 square miles. Its population in 1880 was
865,694 and is estimated now at 1,300,000. At
the last census it ranked as the first State in
wealth per ocapita, and the assessed value of
property by last census was $1,083,333,000.
The gold and silver product of the State for
1889 is given at $12,604,000, and the total of
these metals which it has produced since 1848
is given at $798,591,642. Her orange product
last season was 1,036,240 boxes, Wool pro-
duct, annual average, ten years, 41,500,000
pounds. Wheat shipments, “annual average,
ten years, 15,000,000 centals. Flour shipments,
annual average, five Years, 1,200,000 barrels.
Barley crop, annual average, three years,
20,000,000 bushels. Quicksilver product,
average annual output, eight years, 45,000
flasks. .

In the 8an Diego Union of January 12th,
we find some interesting statistios ag to the
fruit product of California. The number of
grape growers of the State is reported at 6,043,
of which 231 are in San Diego County. The
total amount of acres planted is 150,168. The
State made 65,000 boxes of raising in 1879,
which it has increased to 915,000 in 1889. The
wine product of California in 1877 was 7,000,-
000 gallons. In 1889 it had grown to 17,000,-
000. That excellent authority on viticulture,
Arpad Haraszthy, puts the value of the pro.
duct of the State as follows :

50,000,000 gallons of wine at 20c.. .$10,000,000
1,500,000 « of brandy at $1.40. 2,000,000
1,500,000 boxes of raisins at $2.. 8,000,000

40,000 tons of table grapes, $30. 1,200,000
Total ........oovvuvvnnn.. .. $16,200,000

Estimating the acres planted at 150,000,
this gives $110 per acre—a result eloquent
enough to tell its own story. The fruit pro-
duct of the State is estimated as follows :—
Table fruits, 241b.cans.......... $21,976,000
ie fruits, 24 1b. cans ............ 2,376,000

Total ..covvuiiiiinnnnnnn... $24,352,000
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Leading Accountants and Assignees.

Agents’ Directory.

ESTABLIBHED 1864,

E. R. C. CLARKSON,

TRUSTEE AND REOCEIVER,

28 We BStreet, East, Toronto, and at ILon-
don, Glll-ifgm Huddersfield, B , Bradford,
‘Winnipeg, Montreal.

BLACKLEY & ANDERSON,

TORONTO AND HAMILTON.

Aocountants, Assignees, Receivers.

RBGISTBRED CABLE ADDRESS, - -
Telephone 1718.

*“ JUNIOR.”

Toronto Office, - BTANLEY CHAMBERS, 37 Yonge 8t.
Hamilton Office, - - 24 James Street, South.

W. R. HARRIS,
AUDITOR,

Receiver and Accountant, Insurance and
Financial Agent.

27 Wellington Street E., (Room 4.) -
- LOANS NEGOTIATED.

GRIFFITH, SAWLE & CO,,
ASSIGNEES IN TRUST,
Accountants, Auditors and Financial Agents.
Business books written up, and Principal's ao-
counts formed. Balance sheets certified. Partner-

ships arranged.
London & Can. Loan Bldgs., Bay St., - TORONTO.

CLARK, BARBER & CO,

ACCOUNTANTS,
TRUSTEES AND RECEIVERS.

20 Front Street East, - -

TORONTO.
-

Toronto.

CORRESPONDENTS IN
Montreal, Winnipeg, Vancouver, Canada, London,
Manchester, Bradford, Leeds, Huddersfield, Eng,,
and Glasgow, Scotland

ESTABLISHED 1865

W. F. FINDLAY,

Chartered Accountant,
Trustee, Receiver, Auditor & Adjuster.

WENTWORTH CHAMBERS, 25 JAMES STREET, BOUTH
HAMILTON, - - CANADA.

W. 8. GiBBoN. 8. LEVERATT.

GIBBON, LEVERATT & CO.

Agsignees and Accountants,

ONTO.
Address: TOR TELEPHONE,
36 Front St. East, No. 1883.
BANKERs:—Bank of Toronto; National & Pro-
Vincial Bank, London, England

F. 8. SHARPE, F. C. A.
Chartered Accountant & Auditer.
12 PRiNoR WiLLiAM STREET, - ST. JoHN, N.B.

Complicated accounts adjusted, Partnership settle-
ents le’ﬂectzed, Financial Statements examined and
reported upon, Balance Bheets and Profit and Loss
Btatements prepared or certified, Books arrang
and adapted to any business so as to record hx:llm-
actions and exhibit results clearly, comprehensively,

and with the least labor.
D. BERTRAND,

s' A-
Official Assignee
. For the Province of Manitoba.

Un mmendation of the Board of Trade
of élh.: g}:yr?to Wi:nnlpeg. Ineolvent and Truug
el e T R e A
:g?l!lll?glleyu.. % Por:.gg Av. East Winnipeg, Man.

+1

1 Institutl

Leading Ed

BOARDING & DAY §CHOOL

50 & 52 Peter St., Toronto.

Miss VEALS, (Buccessor to Mrs. Nixon.)

Musio, Art, Modern Languages, cluaio;, Mathe-
matics, Bcience, Literature, Elocution.

For
Young
Ladies

uired

are I
and Geerman Lol

Pupils stud; French €

'23062%119 igi \tose languages With resident
erman governesses.

PRIMARY, INTERMEDIATE AND ADVANCED OLABSES.

Young ladies prepared for University Matrioul
ation,

ed | this ?

HENBY F. J. .:iAnOK‘Sn%N,Azul Estate, and Gen-
eral Finan urance Agency, King
treet, Brockville. ”

EORGE F. JEWELL, F.C.A., Public Acoountant
and Auditor, OﬂloanNo. 8 Odd Fellows’ Hall,
Dundas 8treet, London, Ont.

II~t>o gE? c'iity 1d, tte’& exchm:;g.. ﬁ

ught and sold, rented or one,
loaned or invested. Mineral locations. lentory,
Insurance Agent, &. Wu, R. GRUNDY, formerly
of Toronto. Over 6 years in business in ‘Winnipeg.
Office, 490 Main Bt. P. O. Box 234,

TBOU'I‘ & Jéwu for Ro
cashire; Fire and
Fire; also the Confederation Life

e & Bovoraign
Insurance Cos.;

COanada Per. Build. & Sav. 8o0c.; Lo Can-
sdian Loan and Agenoy Oo., Meadorg " %04

PE’I‘LEY & 0., Real Estate Brokers, Auctioneers

- and Valuators, Insurance and Financial Agents.

City and farm properties bought, sold Ans ex-

%hn.nge‘g Offices, 66 and 57 Adelaide St. east,
oronto.

The dried fruit yield is estimated per the
following table :—

French prunes ....................
German prunes....................

........................
............................
........................

..........................

........................

English walnuts .................. 1,000,000
Almonds.......ocvviiiiiininnnnns 450,000
Other Nut8...ovviviiienninennnnss 800,000

Total

The wool production of California in 1854

was only 175,000 pounds; in 1889 it was 32,-
113,491 pounds.

THE FEMALE “DRUMMER.”

A correspondeut signing himself ¢ Male
Drummer "’ sends the following to the Man-
chester Grocer's Review : Can you spare room
for the following poem, which may give some
amusement to the * Ditch Commercials,” and
allow me to add some knowledge I possess
about our own lady commercials? In old
England the female traveller is not a person of
recent introduction, for in my travels I have
met with & fair number of the fair sex who
are as much ‘‘commercial” as those of the
sterner sex. Fortunately they do not use our
commercial rooms, for, if they did, possibly
dinner would not be so quickly got through,
and probably business would be shelved, while
we lingered at the table for talk and perhaps
some flirtation. What would our wives say to
The lady commercial, however, takes
her quiet meal in the hotel ooffee room, so we
are left free to think only ot our good din.
ner, talk over ‘“biz,” and drink the healths
of our wives and little ones, not omitting
the sweetheart of the bachelor commer-
cial. Evidently, from the poem (gleaned
from an American contemporary), the female
drummer is a soorcher, and very unlike her
English sister ; from my kno_wledge of her,
she goes about her ‘“calls ” quietly and with.-
out attempting a “swindle” on her ous-
tomer, a.mf it cannot be said that her * tours”
are those of ¢devastation,” although they
may be considered slightly in the charaoter of
an *invasion” by men commercials. The
English lady traveller mostly 9;113 on buyers
of her own sex, in fancy articles, frequently
of considerable value. I had th;(;)leg.aum of
knowing & lady traveller in our trade, in Lan-
cashire, who was very successful, and not only
kept up & wholesale neas, but considerably
developed and increased it. T coald mention
other sucoessful lady travellers; all honor to
them for their ability and pluck. The Yankee
lady drummer in $he poem is evidently
credited with the usual Yankee smartness in
«doing; " ‘;,nt m :kZi ‘i': t‘llxa.t,l on this n:ge,
our lady drum vo " value received,”
and her goods are no$ a ‘ gham,

Lady travellers, on both sides of the pond,
rmay bow to you. Yours, etc.,
MarLe DRUMMER.

Have you seen the latest comer
In the field ?

When you gaze upon her, know your
Fate is sealed !

It's no sort of use to throw your
Self before her
And implore her,
In your weakness
And your meekness ;
Nor to mutter
You are but a

Man, and she a female drummer!

Bhe will talk you deaf and dumber
Than & olam;

Tho’ you know the goods she’s selling
Are a sham,

Yonu give in—There’s no repelling
Her invasion !
English, Asian,
White or yellow,
Where’s the fellow
That is human
Born of woman,

Can resist the female drummer ?

Be it winter, be it summer
She will drum ;

On her tours of devastation
She will come ;

And your bump of approbation
Can but dwindle
At the swindle
You submit to;
Wife will twit, too,
Till you wonder
Why in thunder

Heaven e’er made the female drummer.

—A Canadian Club has been formed at
Harvard University, where there are thirty-
two Canadians, professors and students, from
six different provinces. The list of Canadians
who are officers of the university includes the
well-known names of Professors Maevan and
Sumichrast, Mr. Montague Chamberlain, Dr.
Ganong and Mr. Nicolson. A Canadian gentle-
man, resident in Toronto, received a letter the
other day from a student a$ Cornell Univer-
sity, Ithaca, N. Y., asking for prices of curl-
ing-stones and for instruction in the game,
!cv:ioh nit is proposed to play on the lake near

rnell.

VALUABLE SITES

For Manufacturing Purposes.
THE HESS PROPERTY.

180 feet on Strachan avenue, containing abont
two acres, one of the best sites in the city for manu-
far turiog purgoses, having good shipping facilities,
railway switches on the gx;emises from both G.T.R.
and C.P.R. rallways, will sold cheap.

BLACKLEY & ANDERSON,
Assignees Estate Hess Bros.

Fire Removal !

We are now moving into our
New Warehouse, 10 Front Stroet
East, adjoining new Board of
Trade Building, where we will be
pleased to receive a call from our
friends.

RICHARD TEW & CO.,,

WHOLESALE COROCKERY, &c.

19 Front St. West, Toronto.
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Eommercial,

MONTREAL MARKETS.

Montrean, Feb. 5th, 1890,

Asges.—The market is almost stagnant, the
demand being exceedingly light, and receipts
of the smallest. Dauring January only 85 bbls.
pots and 8 of pearls came in. Owing to this
fact values are slightly firmer, but transac.
tions are so few that it is hard to fix prices ;
probably $3.50 to 3.55 is & fair nominal quo-
tation for first quality pots; pearls have
advanced slightly, and a few little lots have
sold at figares ranging from $5.10 to towards
6.00.

Boots, 8HoEs, AND LieaTHER.—Now that the
4th of February has come and gone, and that
boot and shoe manufacturers say that they
have been rather better paid than they ex-
pected, the leather dealers hope for a better
trade. During the past month buying has
been of a very light character, and business not
at all up to what the trade would like it to be.
Advices from England report a very fair
movement, but the heavy shipments of Amer-
ican leather there prevents any marked gain
in values. A deputation of boot and shoe men
has gone to Ottawa to interview the Minister
of Customs with reference to an increase
of duty to ten per cent. on American goods.
We quote: Spanish sole, B A., No. 1, 19 to
22c.; do., No. 2, B.A,, 16 to 18c.; No. 1,
ordinary Spanish, 19 to 20¢.; No. 2 ditto, 16
to 17¢.; No. 1, China, 18 to 19¢.; No. 1
slaughter, 22 to 23c.; No. 2 do. 20 to 21c.;
American oak sole, 39 to 43c.; British oak
sole, 40 to 45c.; waxed upper, light and
medium, 30 to 34c.; ditto, heavy, 24 to 30c.;
grained, 28 to 32c.; Scotch grained, 30 to 330.;
splits, large, 16 to 22c.; do., small, 12 to 180.;
calf-splits, 32 to 33c ; calfskins (35 to 40 lbs ),
35 to 55¢.; imitation French oalfskins, 65 to
75¢.: russet sheepskin linings, 30 to 40c.; har.
ness, 20 to 25~ ; buffed cow, 11 to 13c.; pebbled
cow, 103 to lic.; rough, 16 to 2lc.; russet and
bridle, 45 to 65¢.

CeMEnTs, FIREBRICKS, &C.—Several quota-
tions for cement have been received from
En?h.nd at such enhanoed prices that local
dealers hesitate to entertuin the idea of order-
ing, but great firmness marks the situation,
and an enquiry for 3,000 barrels failed to bring
out any lower offer than $2.75 for spring de-
livery. In firebricks Glenboag are getting
scarce, and are firm at $30.

Druos anp Ouemicars.—A fair sorting move-
ment is in progress. In values there is general
steadinesa. The iodide combination which
expired in January, has not been renewed, but
producers generally are holdin%to old prices;
mercurials: very firm again; the oxalio acid
ocombination is broken and prices are easier at
8% to 9o. per lb.; menthol is firmer owing
to a lar%e European consumption as an
inhalent by sufferers from influenza. We
quote : —Sal soda, $1.00 to 1.15; bi-carb
soda, $1.90 to 2.00; soda aeh, per 100 lbs.,
$1.70; Dbichromate of potash, per 100 Ibs.,
$11.00 to 13.00; borax, refined, 9 to 10¢. ;
cream tartar orystals, 80 to 3lc.; do.
ground, 31 to 350. ; tartaric acid, crystal, 48 to
50c. ; do. powder, 50 to 530. ; citric acid, 60 to
65c. ; canstic soda, white, $2.35 to 2.50 ; sugar
of lead, 10 to 120. ; bleaching powder, $2.75 to
3.00; alum, $1.50 to 1.60; co peras, per 100
1bs., 90c. to $1.00 ; flowers sulphur, per 100 1bs.,
$2.25 to 2.40; roll sulphur, $2.10 to 2.25 ; sul-
phate of copper, $6.00 to 6.50; epsom salts,
$1.75 to 1.90 ; saltpetre, $8.25 to 8.75 s Ameri-
can quinine, 50 to 55¢.; German quinine, 50
to 550.; Howard's quinine, 60 to 65c. ; opium,
$4.75 to 5.00; morphia, $1.90 to 2.10; gum
arabio, sorts, 80 to 90c. ; white, $1.00 to 1.25;
carbolic acid, 5§56 to 65¢.; iodide potassium,
$4.00 to 4.25 per Ib.; iodine, re.sublimed,
$5.00 to 5.25 ; commeroial do., $4.25 to 4.75 R
iodoform, $6.50 to 7.00. Prices for essential
oils are :—Oil lemon, $1.75 to 2.25; oil berga-
mot, $3.00 to 3.50 ; orange, $2.90 to 3.10; oil
peppermint, $3.75 to 5.00 ; glycerine, 25 to 28¢.;
senna, 15 to 25¢0. for ordinary. English cam.
phor, 70 to 750.; Awmerican do., 70c.; insect
powder, 45 to 500.

Dry Goovs.—Trade reports are still of a
discouraging character, even the most san-
guine acknowledging that business is far from
an average. The unseasonable—a term hardly
intense enough--weather, so long continued

and general, has worked most adversely to
trade in all districts. Since last writing we
have been afflicted in this section with gen-
eral thaws, and some heavy rains, and in
many parts of the country sleighing has be-
come an impossibility. City retail trade
suffers as weﬁoas the country trade, and we
note three moderate failures in our sammary
columns. The 4th of the month was not a
very heavy day in this line ; one house reports
nearly 60 per cent. of paper met, but theirs is
an exceptionally favored case, general remit-
tances are very poor.

Fisa.—Demand better and values firmer ;
green cod has advanced considerably. Wequote:
—Labrador herring, $3.75 to 4.00; Cape Bre.
tons, $5.00; dry ocod, $4.75; green cod,
No. 1, 85.50 to $5.75 ; No. 1 large, $6.25 t0 6.75 ;
N. 8. salmon, $1500 to 15.50: B. C. ditto,
$11.50 to 12.00; finnan haddies, 7 to 73c.

Furs.—The London sales show an all round
decline, the most remarkable being in wolf,
which shows a falling off of nearly 50 per cent,.
We note lower prices for beaver, mink, and
muskrat, and fear that some country dealers
will have to stand a loss. Receipts are small,
and will be so just as long as present
unseasonable weather lasts. We quote for
average prime skins:—Beaver, $3.50 to 4.00;
bear, $12 to 15; cub, $5 to 6 ; fisher, $4 to 6 ;
red fox, $1.20 to 1.40; cross ditto, $2 to 4 00 H
lynx, $3 to 4; marten, 80c. to 81 ; mink, 75¢. to
1.00; muskrat,tall, 10c. ; winter ditto,13 to 15c.;
otter, 8 to 10.00; coon, 50 to 60c.; skunk, 35
to 50c., average about 40c.

GroceriEs.—Enquiry among the wholesale
trade does not show any recent gain of
activity in the movement of groceries country-
ward. The weather has continued very un-
favorable, with an absence of snow in many
parts of the country, and a number of lumber-
men must be very seriously incommoded un-
less favored with speedy and copious snow-
falls. Sugars show further decline, the iocal
refiners saying that they have to meet con-
siderable cutting from the Halifax people.
There are some reports to the effect that the
Woodside refinery at Dartmouth, Halifax
harbor, is about fo resume operations, but of

PRINTS! PRINTS!

Our Stock of Prints for Spribg Trade comprises:

PRINTS from the most renowned printers in
Britain.

PRINTS in English Clo'h and French Patterns.

PRINTS from the most famous English Print manu-
facturers.

PRINTS in Cashmere and Pongee effects.

PRINTS in 8ateen Cloths and all the latest novel ies.
PRINTS in fast colors,

PRINTS in Patterns confined to our house.

Ingpection of our magnificent stock of Prints
invited. Orders solicited.

JOHN MACDONALD & CO.,

TOROINTO.

TRUNKS AND BAGS,

VALISES,
Purses, Satchels.

WHOLESALE & RETAIL.

C. C. POMEROY,|i

49 King Street West, Toronto.

this there is nothing yet certain. Granulated
at factory is 6fc. to the wholesale trade, yel-
lows 5 to 53c. The molasses market is rather
unsettled, owing to the fact that the Tiffin
estate holds some 2,000 puncheons, about
which there is some uncertainty as to whether
it will be forced on the market, and there has
also been a falling out between Messrs.
Ward, Carter & Co. and John Pinder &
Co., large joint holders, owing to which 1,400
puncheons are to be offered at auction on the
6th inst., and there is probability of the
combination of French holders making lower
quotations. Teas are in fair demand at steady °
values ; several large New York dealers who
have been here within the last few days report
great activity in the market there, last week
having been an especially active one, and they
say they find values here below the New York
level. Valencia raisins are being dealt in in a
moderate way at 63 to 7c., layers 8c. ; a sale
of 1,000 boxes in bond at 5c. per 1b. was re-
ported the other day. We hear of nothing
new in rice, coffees, spices, or tobaccos. In
canned goods prices are as last quoted for
standard goods; a sale was made the other
day of 900 cases of salmon at $2.00 a case,
but should say they would be rather unsafe
goods for any reputable dealer to handle.

Mgrars aND HarpwWaRE.—Business is still of
a hand to mouth character, no one buying
anything except what he absolutely wants,
and there is a general awaiting of further
developments in the iron market, which since
last writing has shown some decline, warrants
being now at 53/11d., while makera’ prices are
from 6d. to 1/6d. easier. Local prices of pig
iron have not been altered, and the chances
are even that the market will regain the lost
ground. The price of nails was advanced 10ec.
a keg for all kinds but horse nails. Tin plates
are cabled very firm, with makers booked a
good way ahead. Terne plates also cabledjstrong,
and would cost now $8.25 to lay down ; ingot
tin slightly easier, copper too; iron piping
steady atadvance noted last week. Wa quote :—
Coltness, nonehere; Calder, No.1, $27 ,none here;
Calder No. 3, $26 ; Langloan, $28 ; Summerlee,
$28.00; Eglington and Dalmellington $25 5
Gartsherrie, $27.50 ; Carnbroe, $26; Shotts,
$27.00; Middlesboro, No. 1, none here and
cannot be got; No. 3, none; cast scrap,
railway chairs, &o., $24 to 24.30: machinery
sorap, $20 ; common ditto, $14 ; bar iron, $2.50

NOTICE.
Queen Gity Flrg_lnsuranea Go'y.,

The Annual General Meeting of this Company
will be held pursuant to the Actof Incorporation on

Saturday, 22nd Day of Feb. inst.,

at 12 o’Clo k Noon, at the Company’s Offices, 32
Church Street, Toronto. By order.

THOMAS WALMSLEY,
Toronto, Feb. 5th, 1890. Secretary.

NOTICE.

Hand-in-Hand Insuranca Company,
MUTUAL AND STOCK,

The General Annual Meeting of the members and
shareholders of this Compay will be held on

Tuesday, 25th of February, 1890,

at Two o'clock p.m., at their office, 33 Church street,.
Toronto, for the elect'on of directors for the ensuing
year, and the transaction of other business relating
40 the management of the Company. By order.

HUGH SCOTT,
Manager and Becretary.

NOTICE.
The Fire Insurance Exchange,
MUTUAL AND GUARANTEE.

The General Annual Meeting of the members and
shareholders of this Company will be held on

Monday, 24th day of Feb. inst.,

at their offices, 33 Church street, Toront , at the
our of 8.30 p.m,, for the election of directors for
€ ensuing year, and the transaction of other

Toro: to, Feb. 5th, 1890.

usiness relating to the management of the

Company. By order.
HUGH SQOTT,

Toronto, Feb, 5th, 1890. Secretary
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to 9260 for Canadian, British $3.75;
best refined, $3.00. The products of the Lon-
donderry Iron Company we quote as fol-
lows: Siemens’ pig No. 1, $26.50 to 27.00;
Aocedia bar, $2.40; Siemens’ bar, $2.60; these
figures for round lots. Canadsa Plates—Blaina,
$3.15 to 3.25. Tern roofing plate, 20x28, $8.25
t0 8.50. Black sheet iron, No. 28, $3.50. Tin
Plates—Bradley charcoal, $7 to 7.25; charcoal
}.C., $4.50 to 4.75 ; do. 1.X., $5.75 to 6.00 ; coke
ni:c" $4.25 ; ooke wasters, $4.00 ; galvanized

eeta, No. 28, ordinary brands, 6o.; More.
good, 7c0.; tinned sheets, coke, No. 24, 6}c.;

0.26, 7c.; the usual extra for large sizes. Hoops
ey bands, per 100 Ibs. $3.00; Staffordshire
'312051' plate, $3.25 t0 3,50 ; common sheet iron,
v %0 3.50; steel boiler plate, $3.75 ; heads,
lb‘;“;_Russlan sheet iron, 104c.; lead per 100

- Pig, $4.00; .sheet, $4.50; shot, $6.00 to
' ; best cast steel, 11 to 12c.; spring,
m.50; tire, $2.50 to 2.75; sleigh shoe, $2.50
to 3.00 ;, round machinery steel, $3.00 to 3.25 ;
ingot tin, 24c.; bar tin, 26¢. ; ingot cop-

CANADA PERMANENT
Loan and Savings Company.

The Thirty-fifth Annual G
} eneral Meeting of
Shareholders will be held at the Company's Office,
Toronto Street, Toronto, on

Wednesday, 191h Day of February,

At Twelve o’clock, noon,

When the usual Financi i
cial Statement will be sub-
Mitted, and an election of Directors will be held.

y order,
J. HERBERT MASON,
Managing Director.

Canadian P@iﬁc Ry. Go.

DIVIDEND NOTICE.

th‘l"h&lﬁyea.rly dividend upon the Capital Stock of
ann Company, at the rate of Five per Cent. per
um, will be paid on February 17th next, to
dshmhen ) olders of record on that date. Of this givi
Pro | One and One-half per Cent. is from the annuity
mu‘;lded for by & derosit with the Canadian Govern-
in t, and One per Cent is from the surplus earn-
Dﬁ-:cof the Company. It is the intention of the
the tors to continue this rate of payment during
A Trémaining period of the annuity expiring in
Ugust, 1893, should the earnings of the Company
Teve i, and to sccumulate all further surplus
X\Ie a8 & Dividend Reserve Fund.
Age RBRANTS for this Dividend payable at the
Ne:" of the Fank of Montreal, 59 Wa 1 Btreet,
RUA ork, will be delivered on and after FEB-
eNBY 17th at that Agency, to Shareholders on
eW York register.
Lo, ANTS of European Shareholders on the
mngu Register will be payable in Sterling, at the
s 1 of four shillings and one penny. hali-penny,
Mop o) Per dollar, less income tax, at the Bank of
delp eal, 22 Abchurch Lane, London, and will be
IVered on or about the same date at the Office
the Company, 83 Cannon Street, London, Eng.

d

per, 14ic.; sheet zinc, $6.50; spelter, $6.25
antimony, 00 to 20c. ; bright iron wire, Nos.
0 to 8, $2.75 per 100 bls. ; annealed do., $3.75.

O1Ls, Paixts, anp Giass.—Trade is still
dull in these lines, not having yet begun to
show any signs of spring activity. As forecast
last week there has been a further advance in
glass, prices now being $1.65 to $1.75 for first
and second break respectively. Turpentine
receded a little further in the Bouth, but local
prices still 66 to 68c. ; linseed oil 62 to 63c. for
raw, 65 to 660. for boiled ; castor a little
easier at 113 to 12c., olive and fish oils as
before. Leads firm at 0ld prices but without ad-.
vance as yet. Wequaote: Leads (chemioally pure
and first-class brands only), $6.25 t0 6 50; No.
1, $5.50, No. 2, $4.75, No. 3, $4.50; dry
white lead, 5% to 6¢c.; red do., 43c.; Lon-
don washed whiting, 50 to 55c.; Paris white,
$1; Cookson’s Venetian red, $1.60 to 1.75;
other brands of Venetian red, $1.40 to 1.60;
yellow ochre, $1.50; spruce ochre, $2.00 to
250. Window glass, $1.65 per 50 feet for first
break, $1.75 for second break.

“OUR NATIONAL FOODS.”

To THE WH LESALE GROCERS & DRUGGISTS OF
THE DOMINION OF CANADA.

We take pleasure in announcing that our New
Mills are now eompleted, and we are prepared to fill
orders for goods. e capacity of our New Mills is
from 250 to 300 barrels per day.

Our specialties, such as Desiccated Wheat, Desic-
cated Rolled Oats, Rolled Wheat Flakes, Breakfast
Hominy, &c., are improved and put up in hand-
somely lithographed cartoons. Our Gluten Flour
for Diabetes, Baravena Milk Food for Infants, Pre-
.pared Barley, Groats, Pea Flour, &c., are the very
c&“ﬂcest, a.miy guaranteed fresh, clean and attractive,
healthy, palatable and nutritious.

We are also manufacturing Granulated, Standard
and Rolled Oatmeals, Wheatlets, Split Peas, &c.,
Bakers' specialties, such as Graham Flour, Rye
Flour, te Corn Flour, Whole Wheat Flour, &ec.,
which are very choice.

The Ireland National Food Co., (Ltd.)
Office and Mills:
109 Cottingham 8t., - 134 to 148 Marlborough Ave.

Toronto. Dec. 1st, 1889.

WILLIAM KENNEDY & SONS,

OWEN SOUND, Ont.

M'FBS OF THE

“New American”
TURBINE
Heavy Mill Work.

Water Power Pump-
ing Machinery for
ki Domestic and Fire
purposes.

Kstimates. and Superintendence for
5}»}'3}“:1@ of Municipal Water Works and
Improvement of Water Powers.

(TELEPHONE No. 362 .)

TORONTO MARKETS.

Toroxto, Feb. 6, 1890.

Dry Goons.—A glint of bright, breezy, and
ocold weather has put cheer into our wholesale
dealers after the long spell of soft air and
overcast sky. At this period in the season
they are not selling many goods in warehouse,
but the outlook, according to the travellers, is
not 8o universally ‘blue” as it was a few
weeks ago. The 1st to 4th of February passed
off rather better than was expected ; people
seemed to have been long anticipating it, and
some made provision against it by renewals,
which is more than many will do even at
ordinary times. It is a satisfactory feature
that values in dry goods are stiff. This week
comes word from Britain that tapestry ocarpet
is advanoed & penny per yard for all numbers.
We note also that Canadian mills all talk firm
prices. Flannels, it is likely, will be higher
next season. Among the new dress fabrics
for spring we observe a good sprinkling of
Bradford alpacas, plain and brocaded, in
black and colors, very pretty goods they are.
Some of the enterprising houses have brought
out lines of them, seeing that they have had
such a run in the States.

THE CANADIAN

BANK OF COMMERCE.

HEAD OFFICE:
Corner King and Jordan Sts.

SAVINGS BAIlK_ﬁEPAHTMEIT.

Office Hours: 10 a.m. to 3 p.m.
On Saturdays—10 a.m. to 1 p-m.

A PFavings Bank Department has been opened in
connection with the Toronto branch of this bank,
in which sums of $1 and upwards will be received on
deposit at ourrent rates of interest, and on con
venient terms ‘f withdrawal. Interest will be
added to principal at end of May and November in

A SEPARATE BANKING ROOM

Has been provided in the building for the conveni-
ence of Savings Bank depositors and other parties
keeping private accounts with the bank.

in 32 Transfer Books of the Company will be ¢t
JmI”nGOD at Three o'clock p.m., on_Saturday,
g‘mu“"y 11th, and in Montreal and New York at the
reosour on Baturday, January 25th, and will be
Fepbened at ten o'clock a.m. on Tuesdsy, the 18th
next. By order of the Board.
CHARLES DRINKWATER,
Office of the Becretary, Secretary.
Montreal, Dec. 30th, 1889.

Automatic Cut-oft, Compound, & Compound

Condensing ENGINES.

Allo ARMINGTON & SIMS High and
Slow Speed Engives for Electric Lighting

and Factory use.

Steel Boilers, Exhaust Steam Injectors.
CORRESPONDIEEI_(_}E SOLICITED.
OSBORNE KILLEY M’FG CO.,

HAMILTON, ONT.
. THOS. WORSWICK, - - General Managor.

lige.

and

Paving Specisl Facilities for Boiler Work, we are prepared to tender for anything required in th
TANKS, BURNERS, &c.

AUTOMATIO ENGINE, Now Desigo, Economy and Reguar Spoed GUARANTEED.

WATEROUS ENGINE WORKS CO,, Ltd, BRANTFORD, CANADA.
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Frove anp Mear.—Dull all over. Flour has
remained as dull here as it seems to be every-
where. Holders have asked former prices, or
about $3.85 for straight rollers and $3.55 to
3.60 for extra ; but how much less they might
have accepted had there been any buyers in
the market is another question on which we
cannot offer an opinion. Bran is quiet but
steady ; cars on track worth about $11.00, and
city mills have been selling at $12.00 per ton.
Oatmeal unchanged, with a few sales of small
lots at $3.75 for standard, and at $4.00 for
granulated.

GRrAIN.—The market has been dull nearly all
week. Only a slack demand for wheat at
weak prices heard all through. No. 2 fall and
No. 2 red lying on the Northern sold late last
week at 81c, and No. 2 fall on Monday and
Tuesday at 80c., with No. 2 spring offered at
79¢. per bush. Manitoba hard very quiet, bat
sold to & small extent on Saturday at equal to
$1.05 for No. 1, and $1.04 for No. 2. The
feeling at the close was decidedly dull, with
No. 2 fall on the Northern offered freely at
8lc. and not taken; and Manitoba hard ob.
tainable as before with no demand heard for
it. Oats decidedly dull and weak ; soarcely
any business done until Monday and Tuesday,
when mixed on track sold at 284c., and white

BRANTFORD AND PELEE ISLAND,
J. S. HAMILTON, -

- - - President.

——

J. S. HAMILTON & Cco.,
BRANTPORD, - ONT.,

Sole Agents for Canada.

PORTLAND

Cements. :

3,000 Casks - - - “K.B. & 8.
2,000 “ . . - - - - “VECTIS.”
1000 - - - - . . . «UNION~
500 « - - - - - “ JOHNSONS.”
500 “ - - - - - ‘9 ELMS.”
600 - - - . “CHATEAU.”
50 - e - . L “R. W."

AUL ABOVE IN

MGCRAE & CO.,

98 Esplanade St. East.

Cast Iron Pipes, ;Pig Lead, Albert Co's Plaster
of Paris, Scotch Bewer Pipes, Fire Bricks, Clay, etc.

STORE AT TORONTO.

We are offering to the trade our NEw BRAND
BINDING TWINE, “ CROWN,” which must not
be confounded with Jute Twine.

¢ CROWN” Binding Twine wil stand the
Greatest ftrain, is Even and Reliable, runs
the Greatest Length; quality considered, it is

The Cheapest Twine in use.

MANUFACTURED ONLY BY

BRANTFORD CORDAGE G0, Ltd,

BRANTFORD, ONT.

«NM0OY,,

on the C. P. R. and G. T. R. sold at 25c. The ’
feeling at the close still downwards, with ASSIGN EE S N OTICE.
white sold for 254c. and mixed for 244c. on
the C. P. R., but nothing reported on the spot. —
Barley—Less wanted and less firm than in the | .
preceding week. In the latter part of last " To the Creditors of $4 MUEL
week some sales of extra No. 3 lying outside | .
were made at 38 to 39c., being equal to 41 to THORNE, /ate/}' t"ad’”g at Ham-
42c. here, but on Monday it sold outside at ' . 7 5 f
87c., and on Tuesday cars on the spot at 40  //ton, under the firm name o
to 40fc. f.o.c. The market closed with no '
demand heard. Peas have sold slowly with S. Thorne & Co. : — )
prices rather unsettled ; sales outside late last | . .
e oay ndon Monday at 5dc., and on Tuesday | e conaty o Lo agime hes sssigued to me for
at 53} to 543c. No movement reported at the ' Statutes of Ontario. 1887, chapter 124. Cre itcrs
close, but 533c. was bid and refused. | must file their claims with me on or before the
!
GRroceRIES.—A very fair movement is in pro- 12th Day of March, A.D. 1890,
gress. All white sugars are jc. per 1b. lower | . . . L
since our last report, but othewise prices are | ;‘fo"c’:gigtzlfy t;ge;s;_}g:_chhg:fggl,:;&g‘?;}?“t‘: the
well maintained. Most of the business doing clzims of whic{h 1§ shnl& tlm(:;i :mve n%{ige'h 1d at
is, however, in small parcels, and retailers are meeting of the suid creditors will be held at my
just now extremely conservative in_their par- f’?fﬁ’em" *7 Wellington St. West, Toronto,
chases. Canned goods are quiet and unchang-
ed in prices, except in tomatoes, which are sell- 'Tth Doy of February, 1890,
ing ?‘t $1.20 for new and 3 1 for old. Valencia at Three o’Clock, P.M., for the appointment of
raisins and currants are in very good 8ea80N- | Tnapectors, and the giving of direct'ons with refer-
able demand, but other lines of dried fruits | ence to the disposal of the estate.
are quiet. Rice is selling better. Coffee very | 15,04 4t Torouto, this3lst day of January, A.D. 1890
quiet. Tea shows considerable activity, and )
some especially yood grades are now going into CHARLES LANGLEY,
theretailers’ hands. There has been & large 27 Wellington street west, Toronto,
enquiry during the week for syrups and Trustee.
|| c T . ]
=3 AND BODY STOCK. i .
’ |
We are prepared to promptly supply these goods i
this season in any quantity—Flat or corrugated i
centre hoop.
We make and supply everything used by Stove and
Tinware Dealers.
EE——
WRITE FOR PRICES AND DISGOUNTS.

I

THE McCLARY MANUFACTURING CO'Y,

LONDON, TORONTO, MONTREAL, WINNIPEG,

THE TORONTO GENERAL TRUSTS G0,

SAFE DEPOSIT VAULTS.
Temporary Offices, 27 Wellington Street Hast.

CAPITAIL, - - - -  1,000,000.
DIRBECTORS -
President—Hon. Edward Blake, LL.D., Q.C., M.P.
Vice-President—E. A. Meredith, Esq., L1.D.

W. H. Beatty, Esq., Vice-President Bank of Toronto; George A. Cox, Esq., Vice-President Canadian
Bank of Commerce; B. Homer Dixon, Esq., Consul-General for the Netherlands; William Elliot, Esq.,
President People’s Loan and Deposit Co. ; ) Egq, Q.C.; H.S.Howland, Es - President Im-

rial Bank ofp Canada; Robert Jaffray, Esq., Vice-Pres dent Land Security Co.; Aimilius Irving, Esq.,
go.; J. K Kerr, Esq., Q.C.; A. B. Lee, Esq., of Rice Lewis & 8on; William Mulock, Esq., M.P., Presideut

armers’ Loan and Savings Co.; J. G. Scott, Esq., Q.C., Master of Titles; Hon. Senator Frank Smith, P.C.;
Esq., President Bristol and West of England Company.

Ganadian Bank of Commerce buildin% ocorner Yonge
and is to be reconstructed for early occupation ¥y the Toronto

James J. Foy,

T. SBatherland Stayner,

Consequent on the increase in business, the fine
and Colborne sts., has been purchased,
General Trusts Company snd its tenants.

SAFE DEPOSIT DEPARTMENT.

The vaults are in a building specially constructed, most substantial and secure, fire and burglar proof,
and unequalled in Ontario, c?ﬂtl:ﬁ over $30,000,

Bafes and compartmeonts va. 7ing from the small box for those wishing to
large safes for firms and corporations, are rented at low rates, and afford
fire, robbery or accident. Bonds, Stocks, Deeds, Wills,
stored in the Company’s vaults.

preserve a few papers, to
ample security n.gl:.insc 088 by
Plate, Jewellery and other valuables are also

TRUST AND AGENCY DEPARTMENT.

Under the approval of the Ontario Government the Company is accepted bé' the High Court of Justice
8s & Trusts Company, and from its organization has been employed by the Court for the inve:tment of
Court Funds. The Compuny acts as Executor, Administrator, Receiver, Committee of Lunatics, Guatdian
of Children, Assignee of 1:states, Agent, etc., and as Trustee under Deeds, Wills, or Court Appointments of
Substitutions, and also as Agent for Executors, Trustees and others, thus relieving them from onerous
and disagreeable duties. It obviates the need of secm ity for administration.

e Company invests money, at best rates, in first mortgages or other securities; Collects Rents,
énter@:;;. Duvidends, and acts as Agent in all kinds of financial business. Tt also countersigns Corporate
Securities,

For tarther information apply to :
J. W, LANGMUIR, Manager.
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Leading Wholesale Trade of Hamilton.

Knox, Morean & Co.

Wholgsale Dry Goods Importers,

HAMILTON, Ont.

FOR SPRING, 1890

We direct the attention of trade to our
'l'owell.iugs, Table Linens, Pla'n and OCheck
Hollands, Striped Linen Drills.

‘Worsteds, Pantings, Scotch Tweeds — bought
before advance.

Prints and Satteens—Latest Novelties—Special
Cloths and Finishes.

Parasols, Coriains and Hoslery.

See Samples now in Travellers' Hands.

ADAM HOPE & CO.,

ESTABLISHED 1837.

HAMILTON, CANADA,

IMPORTERS OF

SCOTCH ENGLISH & AMERICAN
PIC IRON

Bar Iron, Sheets, Bands, Hoops, &c.,
Steel Boiler Plates and Sheets, Milk
Can Trimmings, and Tinned
Sheets, Nos. 22, 24 and 26.

SOLE AGENTS IN CANADA FOR

* THE SHOTTS IRON COMPANY
GLASGOW.

molasses, which are selling at very steady
prices. Sugars are in fair demand at compara.-
tively firm figures, but the tendency is towards
weakness. Payments are not coming in at all
satisfactorily.

Harpware.—The hardware business is suf-
fering just now from unusual dullness. With
the single exception of an advance of 10c. on
nails there is no change to note in prices. A
cable yesterday from Glasgow stated that the
pig iron market there, so long buoyant, was
depressed ; Scotch warrants had declined 1/6d.
here and Middlesborough 1/3d. Still, prices
are firm, and the outlook for the trade here
considered very good ; prices are firm and the
wholesale houses confident. With the activity
in the iron and steel trades existing in Britain,
8 high level of price is likely to hold as a rale,
in spite of occasional decline from the high
points to which warrants have been carried.

Hay anp Straw.—Large offerings and low
prices on the street have checked sales of
baled; even timothy has been weak at $10.50
to $10.75 per ton on track ; straw inactive.

Leading Wholesle Trade of Hamilton.

THE B. GREENING WIRE GO,

(LIMITED.)
Wire Manufacturers & Metal Parforators

VICTORIA WIRE MILLS.

HAMILTON, OKTARIO,

JOSEPH GILLOTT'S

STEEL PENS.
Sold by all dealers throuehout the World.

WRKS 4np
\\33\ \ J’ﬂp

\\ STAMPED &,
A, 1847 ROCERS BROS. s

GENUINKE AND GUARANTEED

Meriden Bﬂtannia ik

% 3 «¢ O
A1 LI \d
~‘l"~°t.'r' SILVER V:«O
Turgps v ¥

THE ONTARID COTTON GO,

HAMILTON, ONT.

Cottonades, Shirtings, Denims,
Tickings, Awnings, and
Ducks.

Special Ducks for Agricul-
tural Implement Makers.

DUNCAN BELL, Agent, - MONTREAL.
J. E. McCLUNG, Agent, - TORONTO.

WILLIAM KENNEDY & SONS,

OWEN SOUND, Owr.
MANUF'RS OF

HIGH CLASS

SCREW PROPELLERS

, For all Purposes.

k kept on hand.
Large Stoc! tg dimen-ions.

Wheels made

SINGLE & DUPLEX———
———Steam & Power Pumps

Boller Feeding. Fire Protection, Water
Supply, Mioing Use, etc.
s sre of the latest and best design,
th‘:"r:sl:l‘itp‘?fn}gng and valuabls experience in &ne
\anadian pump trade. .
e dent Alr l For prices and partioulars
Coadensers| - write for ( atalogue. -

& c TORONTO, ONT.
) Office & Works:
Front & Parliament Sta,

For

Indepen
Pam *

NORTHEY

Hives anp Skins.—-Generally quiet. Green
hides are in sufficient supply and prices un-
changed ; cured in rather better demand, with
sales at 43c. per Ib. by cars, and 4fc. for small
lots of selected. Calfskins nominally un.
changed either for green or cured. Sheep.
skins are still strong; the best green have
brought $1.40 to 1.50, and poor have sold
down t0 $1.10 ; dealers assert that these prices
are too high, but still admit that they pay
them for those offered.

Hors.—Very quiet; the only movement
being in a few small lots of choice new at 14
to 16¢. per Ib., the latter price for single bales.
Any other sort than these has been neglected
and prices have been nominal.

LEeaTHER. Business is better, though it is
still confined too much to small sorting up
orders. Stocks are not large, and tanners are
acting with something more than remarkable
caution. Hand-stuffed harness leather is
meeting with fair enquiry, but there is not
much demand for other kinds. Fortunately
the trade is stimulated by a demand from
England during the past few days, and as this
demand is likely to increase, the outlook for
business is more cheerful. The English de-
mand has also the beneficial effect of prevent.
ing uonecessary accumulations of stock.

Paints ANp O1ns.—There is a better move-
ment than we have experienced for some
months, and business has evidently taken a
start. Generally prices are unchanged but
steady. Turpentine is quoted at 64 and 66c.
per gal, and easy at that. In other lines
prices are very firm. Window glass is in
demand at the late aduance, and will prob.
ably go up next week. ‘

Porators.—Cars still neglected in conse-
quence of large stocks, though they have been
obtainable at equal to 55¢. on track; holders,
however, have not pressed sales here, as some
demand seems to be heard from the east.

S =
Our travellers are now on the road, exhibiting an
elegant line of BSpring Bamples, and of unusual

value. Merchants will consult their interests by
witholding orders until they have examined our goods

w. Hu stEY & sous. thn‘;;:;:nn,

ACTON, ONT.

WARDEN
KING & SON.

Manufacturers
—of —
Spencer’s
Patent « Daisy”
Hot Water
Boller.

In uue-a_ to suit
Cell

(‘onven:-‘."’
Churches,
Public - Rchool
Ruildings,
and Residences
of all kinds
and descriptions.

Bend for Price
Lists and Testi-
monials to any of
theleading team-
fitters in Canada,
or to the manu-

tacturers.

637 CRAIG ST.

NONTREAL,
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Provisions.—Have continued generally quiet.
All sorts of butter except selections of 3airy
have been in fair supply, but these have been
scarce and firm at 16 to 17c. per lb.; medium
neglected and almost nominal, but some ship-
ping enquiry seems to have been heard for poor,

- with sales of lots described as common to low

medium at 10 to 11c. Box-lots of rolls rather
easier, with the best usually selling at 14 to
15¢., with a few choice bringing 16c. Cheese
is quiet, with small lots of choice generally
selling at 10jc., and summer-make obtainable
at 9. but apparently not wanted. Imports of
eggs from the States have made prices still
more weak, closing with fresh usaally selling
at 16¢. per dozen, and some to be had at 15c.,
with pickled neglected and nominal at 13 to
14c. Pork—Sales of small lots as before at
$13.50 to 14.00. Sales of bacon slow, but pack.
ers not disposed to press them at the cost of
concessions. Long clear has sold as before at
73 to 74c. ; Cumberland offered lower at 7jo.
but really nominal; rolls lower, and sold in
small lots at 8jc.; backs unchanged at 10c.,
and bellies at 11 to 1lic. Hams have sold
quietly and generally at 11c., but some seem
still to have been bringing 1lic. Lard is
inactive and dull, with local-make going at
83 to 9¢. for tubs and pails, and im-
ported nominal at 8c. Dressed hogs offered
less freely and seem to have been taken more
readily at rather firmer prices, cars having
sold at $5.50 and 5.55. Poultry are very
scarce and firmer in prioce, with turkeys worth
11 to 12c., and geese 8 to 9c. per lb,; fowl
ranging from 50 to 75¢. per pair; duocks
nominal.

8aLt.--Liverpool inactive and nominal.
Canadian firm and fairly active; cars sold at
68c. for coarse, and $1 37 for barrelled, with
small lots of sacks at 85c. and of barrelled at
$1.45; dairy in small lots sold at $1.50 for
barrelled and 45¢. for quarter.sacks.

SExps,—Quiet but fairly steady at $5.50 to
5.75 per bushel for alsike, and $3.50 to 3.75
for red clover, with receipts of these rather
small and no movement of any consequence in
other sorts.

Tavrow.—Quiet but steady at 2c. for rough
and 5 to 5}c. for rerdered, with trade-lots held
at 53c. and dealers’ views tending upwards.

WooL.—Generally quiet, but firm. Bcarcely
aniy fleece selling, but very small lots obtain-
able taken at 22¢. for good merchantable ; at
24¢. for clothing, and 26¢. for Southdown.
Pulled steady with a few lots, none over 5,000
Ibs., sold at 24c. for super and at 300. for
extra. Manufacturers are now in the market,
but as buyers of their wares want to get them
at last year’s prices, they want to buy wool
lower than it has ruled for some time, which
fact checks sales to them.

Storage and Commiseion.

STORAGE,

IN BOND OR FREE.

————

ADVANCES MADHR.

MITCHELL, MILLER & CO.

Warehousemen,

45 & 91 Front Strost East, TORONTD.
STORAGE.

WILLIAMSON & LAMBE,

54 & 56 Wellington St. E.,
TORONTO.

COMMISSION MERCHANTS.

——

TEAS. - COFFEES. - SUGARS.

] THE OSHAWA

MALLEABLE IRON 0.

MANUFACTUMRRS OF

MALLEABLE IRON,

CASTIINGS
TO ORDER FOR ALL XINDS OF

46RICULTURAL IMPLEMENTS,

AND MISORLLANEOUS PURPOSES,
OSHAWA, CANADA.

BO)GMETA A
y A TOR MACHINERY, L
@

ALONZOW.SPOONER.
PORT HOPE ONT.

Confederation Life

ORCANIZED I87!. HEAD OFFICE, TORONTO.
REMEMBER, AFTER THREE YEARS

POLICIES ARE INCONTESTABLE,

Free from all Res‘'rictions as to Residence, Travel, or Occupation. Paid-up Policy and
Cash Surrender Value Guaranteed in each policy.

THE NEW ANNUITY ENDOWMENT POLICY

AFFORDS ABSOLUTE PROTECTION AGAINST '

EARLY DEATH.
Provides an INCOME in old age, and is a GOOD INVESTMENT.
Policies are non-forfeitable after the payment of Two Full Annual Premiums. Profits, which are
unexcelled by any Company doing business in Canada, are allocated every five years from the
issue of the Policy, or at longer periods as may be selected by the insured.
Profits so Allocated are Absolute, and not Liable to be Reduced or Recalled at any fatare
time under any circumstances.
Participating Policy Holders are entitled to not less than 90 per cent. of the Profits earned in their Class,
and for the past Seven years have actua'ly received 95 per Cent. of the Profits so earned.
W. C. MACDONALD, — J. K. MACDONALD,
) Actuary. Managiog Director,

For 81 years past the old Z2TNA LIFE INSURANCE COMPANY, in addition to its popular
ENDOWMENT INVESTMENT Plans, has been giving Common Life Insurance at ACTUAL COST, upon
its Copyrighted “ RANEWABLE TERM PLaAN."

Below will be found the Annual Premiums, followed by a Btatement of the Reeults to the Survivors,
during the past Ten Years. Compare the Nes Cost, shown in SBection 4, with the Assessments made apon
persons of the same age who belong to the various Assessment Bocleties, whether of the business or
fraternal varietics, and note the difference;

FOR EACH 81,000 OF INSURANCE.

1 ] 8 4

Annusl Premium, includ- | Accumaulated fund at end BALANCE, Allow $4.00 in place of
ing Medical Fee, Ad- | of 10th year to Cr. of Divided into ten parts, | the Annual Dues and
n!:fasion Fee, & Annual each Policy, available N 'l Admission Fees usu-
Expense Charge, all in | to renew this, or Pay shewing ally collooted, and the
one sum. for another Policy. Annual Total Cost. “Net Cost, yearly, was :
Agel 8 o. ([Age] 8 o JAge| 8 o |lAge] & o. [age 8 o Age| & o. [Age| & o. ||Age $ o.
16 1100 || 35 178 J16| 8541 85| 7886 J186| Y57 85 947 |16 3 87 35 547
20| 11 09 3 { 1800 20| 853t 34| 8380 2| 757 36 965 |2 357 86 | 565
21| 1187 87| 1868 §21 ]| 8740 37| 8780 31} 768 37 990 21| 363 87 | 5 90
2: [ 1168 38| 1041 f22( 89 50 88| 9280 fe3]| 770 88| 1018 |22 370 38618
23 1w 39| 2019 [33| 4167 %9 ) 9385 §28| 780 8| 1050 |23 | 8 80 39 6850
24| 1849 40! 2102 fe4| 4370 4011019 24| 790 401 10688 |4 ] 8 90 40 | 6 88
B | 18 64 41 2101 §95| 4586 41 110590 §o5| 8 e 411 1199 185! 4 05 4 | 7 3%
% [ 13 00 42| 9268 F98 | 48 60 43111045 196 | 818 s8] 1182 {9 415 48 | 7 88
27| 1338 43| 2388 §87| 5183 4311506 197! 825 431 1340 [27] 4 25 43| 8 40
8| 179 4] 2497 §28| 6415 44111970 98| 838 44| 1300 [28| 4 38 4| 900
291 1421 48| VI I 67 00 46112430 20| 85 45| 1373 |29 4 50 451 978
30| 14 6/ 46 9739 |30| 65985 45112000 80| 870 46| 1450 | 30] 470 46 (10 50
31| 1614 471 287 81| 6312 47113378 31| 880 47| 159 (31| 4 80 47 |11 30
8| 1565 48| 3010 §83 | 67 40 48 113855 33| 890 48| 1695 32| 4 90 45 113 85
88| 1619 49| 3169 §33| 7120 |/49)14335 33| 907 491 1795 |33| 807 49 138 28
84| 1675 80| 3317 §34 ! 7500 50| 14890 34| 928 50| 1835 84| 5 23 50 1435

EXPLANATION OF TABLE.

The rates shewn in No. 1 remain fixed at the age of entry for Ten Years at loast. If the Accumulated
Fund (2) is sufficiens, (ns for 20 g“" past it has been), all Policies on these Rates will be
RENEWED ANOTHER TEN YEARS, a8 the close of each ten years is reached, without increase of
the ORIGINAL RATE. At theage of 70, or later, the s entire Accumulated Fnnd may be
d-awn out in CASH, (or two-thirdsat a {ouni?er age), as a SU DER VALUE or ENDOWME{GT,
or the Insurance may then be renewed for life.

No. 2 shews the Fund belonging to the age op])oaite. available as Cash, without medical exam-
ination, toward taking an Endowment or other Policy of equal amount, or securing a renewal on the
same plan, at the Original Rate, for Another Ten Years.

No. 3 shews the Balance, or Entire Annual Qost, the past ten years, expenses and all.

No, 4 shews the resulting Net Cost, or annual death assessment of the past ten in the ZRTNA
on this plan, after allowing $4.00 off No. 3, a8 an equivalent of the $3.00 or $11.00 A Foe, and $3.00
snnual Expense Charge, found necessary in Assessment Bocieties,

For farther information, apply to an agent of the Company, or to

W. H. ORR & SONS, Managers, Toronto.

Cheaper than Society Insurance.
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D Insurance. Ansuranoce. ' Insurance.
QUEEN CITY CHAMBERS| Fire Insurance : Ty MUTUAL
82 cHurcH s, Toronto. | EASTERN ASSURANCE COMPANY L IFE
Fire, Life, Marine, Accident and OF CANADA. Insurance N Company ’
Plate Glass Insurance. Head Office, _.-7[a/,f¢ x, N. 8. monmog my,YPR,KMM

MILLERS’ 3, i ANIHTURERS’ NS, 0, [CAPITAL. - - T~ g1,000,000, [4ss0ts, - - - - $126,082,153.56.

The st and best Life Insurance
Branch Offices at -:- -:- -:- mpany in the world,

- The New .Business of the Mutual Life Ing
ONTARID MUTUAL LIFE ASS'GE B0. |5 n srar, - ™37 0% e [ e el Sasiebo 887
the past -

CR.G J hnsonl.‘ ONTREAL, P.Q. General Agent by .ngeq;mim{lgg:
. @. Jo! - s e . 3 :
FIRE INSURANCE EXCHANGE, A Holloway, - " OVFEG MU el sgont | 4 galn in Soome of .Zs’,%:u&ﬁg
—_— 8T. JOHN, N. B. A 1,645,622 11
. M. i ,y- = - - - General t. 756,
THE TRAVELERS' INSURANCE €0, | * **"tiusomrurow, s g | & R

F. W. Hyndman, - - General Agent.

o somy pour, s | THE MUTUAL LIFE INSURANCE CO.,

. ank o as Pald to Policy-holders since
Fresidsut Bask of Nova Beotls. Organization $272,481,839.83.

HAND-IN-HAND INSURANGE €O,

B - CHARLES D. CORY, Managing Director. The wonderful gowth of the Company is due in a
RITISH & FOREIGN MARINE INS. CO. D O R AR Berotary. | N Some soudisions in the st o, rriction and

e o] -
tunities for investment which are offered in nd£ n
The Oldest Oanadian Fire Insurance Comp’y. to indemnity in case of death.

QUEEN GITY FIRE INS, . QUEBEC  |aiSimifis it emn o

and strip it of a verbiage in the mazes of which
oould be found innumerable refuges against claims

SCO"'—I- & WALMSLEY, FIRE ASSURANCE CO’Y |of policy-holders whoh-dl,however unwittingly, de-

m the strict letter of the agreement.

EeTABLISHED 1818, b t t.hint appea &d mormuyi tQ 1‘3&? mulu taste
UNDERWRITERS. ernm posit, = = = = $75,000 | wrote over $105,000000 ot aoe piry e Company
Gov ent Do t’—--- ¢ 5’ wr’l""ha Distribuﬂon'ggnoy of the Mutual Life Insur-

ullu" § Agents—S8t. John, N.B,, THOMAS A, TEMPLE. |ance Company is the most liberal contract offered
“ oron tario General Agen b: ocompany and produces the best results for
MUTUA'. I.IFE '"s- cu Y, T to,GOn Gonatg 'Asent tge‘legllcy-holdxrs. P

BO. J. 5
PORTLAND, MAINE. Pt it e v T & H. K MERRITT,

Inco
JORN ) rporated - - .- . 1848, On
. DEWITT PRESIDENT. General Managers Western tario,
.,;‘l'lh_g:ttncﬁve features and popuiar plans of this | NEAD OFFICE. - - TORONTO. TORONTO.
intep, 10Wn Company present many inducements to p— -
Moy B8urers peculiar to iteelf. Its Policies are
o8t liberal now offered to the public; after Issues all kinds of
‘m’yemthe are Non-forfeitable, I test
Trayepd free from all limitation as to Residence, | ACCIDENT POLICIES, -
N““Ol, Suicide or Occupation, Military and
Service pted. Its plans are varied and
to all circumstances. There is nothing
t:&nfmnmce which it does not furnish cheaply,
" g&nd intelligibly. Send to the Qompa.nyyu
for l? ce, Portland, Maine, or any of its agents
Hb&“rlioatlons descrif)ing its Main Law Conver-
Anteeq %y, Class A., or its 7 per cent. Guar-
of B o, Bond Policy; Class A., and other forms
the pod Policies; also for pamphlet explanatory of
&ine Non-forfeiture Law, and for list of ol
] ey roulder. Total payments to Pollcy-
; 833 018 and their Beneficiaries, more than
Sotiyg ©0,000.00. ~ Good Territory etill open for
and experienced agents.
S

Paper.

WM. BARBER & BROS.,

PAPERMAKERS, .
GEORGETOWN, - - ONTARIO

{MANUFAOTURERS OF

Beok W Ne and Colored
Hon. GEO. W. ROSS, President, Pagers, W
H. O’HARA, Managing Director. JOHN R. BARBER,

Lownow iee ivsuaNce oo, THE TEMPERANCE & CENERAL

surance Company.

HEAD OFFICE, - - LONDON, Ont.

Su 0,000. ,

beerineq Capital, $228,000. | Government Deposit, $50, OFFICE, - . - 3 rooro.
JOSEPH JEFFERY, PresioENT. JOHN MoCLARY, Vice-PBEST. How. GEO. W. lls. - m‘m‘& T M.E.Q.Om m‘
This C%m any issues “Special Term, * W%xole Il;ill:'" Li!q.i‘te;in ;&ymenﬁ. BOB”B.'J.‘ MoLBan By 30, }VIOI-Pnn"!sm

ife and Endowment Policies, on as favorable terms . Poli ENTS

OF furthey particulars write or apply to cles issued on all the best approved plan', both

JOHN C. RICHTER, Manager. | Level and Natural Premium. Total abstainers kept
———_ 2o8talners kept

\
THEDOMINION LIFE ASSURANGE CO. | 1o 8 separste class, thereby gefting the advantage o
A HEAD OFFICB, - - - - - Wumnmooi’:’)lﬂ;ll as0.000. | their superior longevity.
Tblotzed Capital, - $1,000,000. | Dom. Govt. Doposit, - 850,900, NENRY o
Sup, api ) “ap Ospl Y O'HARA
.Xlxt;:d'rg;:tl;;q p,e:i::::_oo' p.l’f;:ds;l; Esq., Vice-President. AGENPS WANTED, Managing 9

THOs, HILLIARD, Managing Directon., o\ o0 unoon.

Director.
Our Policy i ise to pay—like s bank after two
|7 i S Bl tlpeien. fnenontah e 8 HIRE LIFE.
years—even for failure to pay r g of alaws
ggsivbﬂ“ is exhausted. It provides & legacy %@ﬁm& ‘Women— I —

There sre Three classes—Abstainers, RATES oompare HEAD OFFICE FOR CANADA:

in profita the trus benefit of its own longevity, EATE SuDnce Gor. St. James St, & Place d’Armes Squars, Montreal,

Yorab]y with any in the world, Choice of all soun )
off, ) no othe:.y ments Wanted. Appl'y; l,now.m‘""m‘ DI or. LOW RATES x
8 naging Director. oF PRE
THOS. HILLIARD, POLICIES FREE FROM GONDYTIONS, ABSOLUTE SECURITY.

e——— Olaims Paid Promptly, one Con stace LARGE PROFITS,
COMMERGIAL UNION | ot oot oo e S

ASSURANCE CO., (LTD. LIFE RATE ENDOWMELT Pov m!y ISSUING

land.
Of London. . - - - Eng Oanadian Investments exceed $1.000
, INE. Depesosments « 1000,000. _ Of which $817,3%4 1s
DIRE’ , LIFB, M-a'gaa'oo'm ' Boneflt of Oanadian Solepimiry OF the sols
Total Invested Funds e s y - -«-s BRU' % - TORONTO AGENTS: . .. . ., .
AD. . TRE . CE HARMAN, '
Heap o CAN. BmsTREET, MON ) W. H. WHITE, ,
TORONTO OFFIQE. . 45 TORONTO STREET. 0ot WeLLiaron & gour 813, 18 Toronto Street.

R. WICKENS, Gen. Agent, for Toronto & Co. of York | Manager for Ganaga, . . - . . HAL. BROWN,

s
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Leading Manufacturers. TORONTO PRICES CURRENT.—Feb. 7, 1890.
1838 BSTABLISHED
J I I ! R R l S g G 0 Name of Article. W%%l:.s:le Name of Artiole. Wk:lt:‘ue Name of Article. w%‘:}g'
ormerly Harris & Allen), ) Groceries.—0on. |4 4 g [| PRTETRRS00R
(. 4 3
e T 85 05| Pume o 88 08 v wan, | [es 2o
ST. JOHN. IN. B. e Crring o~ $9) 44o|| Almonds, Taragona. 078 018/ No. £to8¥p1001bs... 366 000
— Straight Rolier ~e| 380 38 Ol ou 3% 000
”" Br””sw,ck Fo“ndry, E!lﬁ)folm;..m.........-..: 30 00 199403 (R
1460 480 || 082085 005 006
Railway Car Works, 375 000 " 066 0 624 0 053 0 00
1% 41 08 050 | fiwwpe.
ROLLING MILLS. 11 00 11 95 ggigg Boiler tubes, { }ggg%
3 a“"
Manufacturers of Railway Oars of every descr] FmWhm.No.l...oea 08 01 010 Lsnn.-o..u ..... 013)0 14
q'ph“%mgum%h&u&mlmesw Oar “ No.i .| 088 000 918 018|| Boller plate.3in....| 345 000
ammered es, Railwa; sy -Plates, . “ “ U P
Shafting Knees | Bpring Wh . No. 085 000 e 096 0 35 § &tivok’s| 3 25 0 00
a3 Nall Piates. 16 a0 Ehapes, Ehip's Iron 8 u “'g gog 08 Gm“'.fmund 4 0% 086 8 $h08 . wsr| 3 80 3 60
Man. hard, No. 5| 105 000 || Mucawrr o] 100 110 280 000
Gl I No. 8103 000 Pogper, bissk ... 819 0@ 306 310
THE CANADIAN OFFIGE Bugier o1 Bt 3 5 AL 2% 230
NO. 1 ocvwee| 0 490 80 3565 360
’ “  NO.8 ..ovusesere| C 46 000 000 000 .| 380 000
SCHOOL FURNITURE GO, (L'tf,)| : &idsassid i 08 3% 1388
. . “  No. s . g g g g (0) 8;1 g 6“’; 50 and 10%
SUOCESSORS TO Poas ol 0 534 0 4 Enedx“p:t%rla’.ntl?il:ﬁ%dmp 00730 073 Horse SHoES, 1001bs.| 8 76 0 00
W. STAHLSCHMIDT & CO. 1086 0% Ouxapa Pravas:
ey 335 350 | [“Yorohareom. togood| 015 0w | Eenn, hall polished. LR S
Oar!
GEO. F. BOSTWICK, 9 50 10 50 “ finetochoice| 030 040}y iorely o 310 386
§35 6501| Nagusa.com.togood 013 019 | Jj%otiched .......... 335 000
MANUFACTURBERS OF }ﬁ }g Oongonaogglzghg:& 8133 gg Prares: 10 Coke.| 4 50 0 00
©.
Office, Sohool, Church & Lodge Furniture 3% 36|| Oolons, good to fine. 0 30 O 5 5% 62
= : A Y.Hyson,oom.to 013 035 700 876
016 617 med. o choloe| 0 30 0 40 I
. 010 011 “ extra choioce...| 0 50 0 56 62 77
.| 005 005§ Gun‘pwd.e%omg)n?ed gg g%
0 1 m e .
S (el 19 8
4
o 13 60 14 00 Touoco, Manufaot’r'd 370 000
i, 100G GIOR¥....<| 0 O7F 0 074 | DTk P’ of Wonrww| 048 0 484 410 0%
“ Onmb‘rl'dent 0073 0 00 8‘8 0% 3% 350
ing C st emokd 010 6 14 043 060 500 000
HAMB ..cccoesesossnnoresss| 0 11 0 11 105 000 595 000
. Lard "'“....'I 00500 . 980 000 S 0%
OFFICE DESK NO. 51. Paes, - Joor oo |04 000 018 06
SEND FOR ILLUSTRATED CATALOGUE TO o1 0m 063 000 lAxms:
——— K ttor&Poerless 8
24 Front St. West, TORONTO. e Bl - 08 000 Bg:gl?:nge'r o] 160 1 8
Factories at PRESTON, ONTARIO. gm”", Delo.os| 157 1 45 | [Wines, Liquors, &o. & oodman ;Fﬂenmw; RECAE
ot G141 8| \wm "
n .
O. Salt A. 56 1bs dairy| 0 45 0 00 P“';‘g’g’;}gﬁ;_; 1% 1 045 080
. Rioo'sdairy “ 060 000 | gherry m 285 275 322*838
Leather. “ .
The Practical el s 5 oe 8 18I T 0 08
. Blanghter, heavy..<| 0 89 0 24 go.m a;,mﬂw 286 310|| Linsoed: boledy.| 008 0 67
No.vflg.h 0823 084 ate| g 55 2 65 Ouve,VImp.pI....gg %22
Ksn‘:'eu huvy o 0 Marie oY 2%8el18 00 18 50 Satl pale 8, Buowvner| 055 0 60
'ught 088 0% Ohrdl)ugu&&co" 187613 %0 || English Bod, per ib,| 0 054 0 074
- UPR" No. 0% 0 10 00 10 % Petroleum.
e & med.| 030 033 Pinet Catillon & Ool1g gg 10 35 B Toronto. m
xipsldn-.mmh -1 070 100§ | A, Matignon & Oo ...[19 o9 10 25 | [F* O 4 O brls Jup- gh
English...| 070 0 80 G : De] nyper-.v'sl 270 275 beisl 016 0 00
.  Domestls| 045 0% W B D 260 365 || Gupon su':?gl 018 000
Y | % 06 "Gree 495 500 Amer'n Prime White| 0 28 0 00
A NEW BERIES OX THE Heml'k Calf (8 030) 0 50 0 60 900 985 . w0 % 000
B0 44 1bs...... 060 070 /|| Booth's Old Tom......| 7 9 7 go Water X
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CANADA LIFE ASSURANCE COMPANY| 5 - E N o I LI
ESTABLISHED 1847, e £ q ﬁ — § = <)
e ~ g [ € N
HEAD 0 nB ek R '
FFICE, HAMILTON, Ont. g, 8 % S o
Capital and Funds over = = = =« $9,000,000 le |5' § F t E S L=
Annuval Income over - . - . . . . 1,600,000 E_g ' = |z S ] ©
o Eastern Ontario Branch, Torento: e 8 § 5 ? ' §’§
EO. A. & E. W. COX, agers. * S ' -
Province ot Quebec Branch, Montreal, -c- .. ?.awl:‘. MARLING, Manager g’ = B 5 = ‘ E ; w
Provin - ~
P McLARREN, Goporal Agone ™" B A Ao A v, Becretary = 5 = E o - g
W. L HUTTON, Manager. & MoT 0AMPIREL, General Agent, x> E - 5 ' | & "; §- =
A. G. RAMBAY, President. R. HILLS, Secretary. | g gle ¢ o ‘n : 2
W. T. RAMBAY, Superintendent. = s |3 T — 3 ==
< $ = g- v | B = ¢ 9
wiisHIS] |8 |
SUN LIFE ASSURA e X1y | E |2 =
izl kB~ E
O w \ 8
OF CANADA. T EElE. TS M
Our rapid progress may be seen from the following stat t: - E ) % O : ® E
LIFE LIFE = S - B g g ©
INCOME, ASSETS. ;s‘s:::’c;s INCOMB.  ASSETS, A:sf:’no‘s " g ZI5 D = = z :E EE —
. I N ~- s
1972..8 48210  $G4G461 108430 18684 WASA & LOTLT ¢ BeoaR| & 5 |& -§ = FEod =
1O G403 Wldm 17030 184, MBI 1IN bouad| © B = : § = EESE o
1876... 102,822 715944 2214093  1888.. 373,500 1,508,027 9,413,358 s .? = 8 ,_cg = U RS g <
1976... 197506  TI38% 3374683 1888, 525,278 1,974,316 11,981,316 QEI A I o |g < = -]
.. Ul oum  SELim — — — - Em' g o E § E = E et =3
T ST proiuady, whthout waling sy of aime Sepsy” me| 15 F 8 | Z O B YE S
P. MACAULAY, THOMAS WORKMAN, §z =|* pp &5 § k- =
Managing Director. President F'"' g Oc!: 5_1 Z $ e 8 -
g S

THE ROYAL CANADIAN

Fire and Marine Insurance Co.
160 St JAMES STREET, - - MONTREAL

This Company, dol.ng businees in Canada only, presents the following
financial Statement, and solicits the patronage of those seeking estion-
able security and honorable treatment :&‘ e unquestion
Assets, January 1st, 1889 . . $746,000 00

Income During the Year ending Dec. 81st, 88, 625,000 00

ANDREW ROBERTSON, Eeq., Pres. Hon. J. B. THIBAUDEAU, Vice-Pres
ARTHUR GAGNON, Bec.-Treas, GEO. H. MCHENRY, Manager,

T ROYAL

INSURANCE COMPANY OF ENGLAND.
LIABILITY OF SHAREHOLDERS UNLIMITED.

. o $10,000,000
Funds, .. 13;624,485
Life o ee e 16,288,045
wnl Imcomeo, upwards of .. .. o Poui,'ooo,ooo
?oh‘l-;ﬂy with Mmtz :‘xo:od-. ﬂ%loo?o. am,
lnil!o dnnnoel of By the most approved forms.

Capl

o os .e (X3

Head Office for Canada--Royal Insurance Buildings, Montreal,
JOHN KAY, }
ARTHUR ¥. BANKS,

———

INSURANCE &
COMMERCIAL

TROUT & TODD, suixress

TORONTO.

Every description of Insurance Policies, Applications and Office Requisites
furnished in first-class style. We have for years satisfactorily supplied the
leading Canadian underwriters. Send for estimates.

64 & 66 CHURCH STREET, TORQNTO.

BUSINESS COLLEGE

A School thoroughly equipped for Business Training.

8
Bookkeeping, Business Penmanship, Arithmetic Co: ndence, Commerci
Law, Shorthand and Type-Writing, Thomy :l‘(hﬁ- :

For circulars and informstion, address————— G, O'DEA,Sosrotary.

BRITISH ]

Arcade,
AMERICAN | Toronto.

WESTERN

FIRE AND MARINE. IxcorroraTep 1851.

w .o o o e 0 oo .o 'l’m’m w
Am, over ee  ee .o .o .e . 1,000.000 ‘00
Annual Income, over.. e e ee e 1,600,000 00

HEAD OFFICE, - TORONT0, Ont.

A. M. SMITH, President. J. J. KENNY, Managing Directoi
JAS., BOOMER, Secretary.

THE FEDERAL
LIFE ASSURANCE COMPANY
HEAD OFFICE, HAMILTON, ONT.
Bopenitod with Dominion Gevounment” . o o1 *720900
NON-FORFEITABLE POLIOIES; TONTINE INVESTMENTS,

AND
Homans Popular Plan of Renewable Term Insurance by Mertuary

DAVID DEXTER,
Managing

BRITISH AMERICA

Assurance Company.
FIRE AND MARINE.
Cash Capital and Assets oo oo oo o0 o0 oo 81,188,666 52
INCORPORATED 1688,
HEAD OFFICE, . . . . .

TORONTO, OAT.

BOARD OF DIREOTORS:
Govarwom, . . . . JOHN MORIBON, Esq
Darury Govamsos, - - JOHN LEYS, Esq.

gl?%fvm. o.n.ﬁn- m !m _ Geo, H. Bmith, Bsqg

A. Meyers, Faq,
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Insarance. Insuranoe. insurance.
oy o (Standard Life | ( North American Life Assurance Co
Inﬂh Br't|8h and “ercantlle S an a l e_ssurance n. lncom’omml) BY %PET.I:ITZOT OF THE DOMINION
FIRE & LIFE ESTABLISHED 1826. FULL Gomm!:' DEPOSIT.
INSURANCE COMP’Y, Total Invested Funds over........ $34,000,000 HON. ALEX. MA cé’ﬁggg%g éx-Prime Ministe.
ESTABLISHED 1809, Tnvested tn Omda__— """"""" 4.800,000 Jonoi %ﬂlﬁrg dg:{::‘ l;ran ;un T.andad Cradi¢

Head Office for Canada, - Monireal,

DIRECTORS :
GILBERT S8COTT, Esq. W. W. OGILVIE, Esq.
ARCHI. MAONIDER, Esq.

R. N. &0
H. W. EVANS, } Agents,
F. H. 6OOCH.
2 Wellington 8t. E., TORONTO.,

Telephone No. 423, Office.
T 1081, Residence Mr. Goooh.

3034, . Evans. -
: 36, “  F.H. Gooch,
Head Office for the Dominion, Montreal,

THOMAS DAVIDSON,
Manag. Director.

October 25th.

LARGE PROFITS |

On Fifteen Year Tontine Dividend Policies
recently settled by the

NEW YORK LIFE INSURANCE C0.

Based upon Policies of $10,000 each.

Cagh Value| Paid-up
Kind of Policy. Pol. & Div. | Ins. Value
15th Year. Year.
dinary Life 30 | $3,51510 | $8,500 00
or Wy oo 40 5,137 40 9,760 00
oar Bndowinent) 50 | 1000 0 | Ay o
90-Year Endowment.; 30 , X

“ “ .| 40 10,666 80 20,260 00

“ “ .| B0 12,153 70 18,830 00
15-Year Endowment.| 30 14,992 00 86,850 00
“ U e 40 15,684 60 20,600 00

“ e 50 17,182 00 26,200 00

s The Tontine Policies of the NEW YORE LiFg
furnish, in connection with guaranteed insurance,
an Investment at a higher rate of interest than is
otherwise obtainable on first-class securities,

—

E MANUFACTURERS'

LIFE INSURANCE COMPANY,

— AND —

The Manufacturers’ Accident Ins. Co,

——

HEAD OFFICES, - TORONT.

Authorized Capital, - 32,000,000 and
$1,000,000 respectivsly,

ABSOLUTE SECURITY, ese—csme—

PROMPT PAYMENT OF CLAIMS.

—————— THIRTY DAYS’ GRACE.

PRESIDENT, - SIR JOHN A. MACDONALD, P.C. G.C.B.
VIOE-PRESIDENTS :

GBo. GooDERHAM, Esq., President, Bank of Td¥onto.

Wu. BRLL, EsQ., - Orgsn Manufacturer, Guelph.

J. F. ELLIN, - Mauaging Director.

ABSOLUTE SECURITY.
REASONABLE RATES.
PROMPT SETTLEMENTS.
+ -+ LARGE PROFITS.

Unoonditional & Non-forfeitable Policies issued

W. M. RAMBAY, Montreal,

Manager for Canada.
CHARLES HUNTER, :
Superintendent of A i

Liverpeol & London & Globe InsuranceCo,
i d Fands $38,814.854
Investments in Oanada.......... T 900,

Head Office, Canada Branch, Montreal.

DIREQTORE,—Hon. H. Starnes, Chairman: Ed-
mond J. Barbeaun,Esq. Wentworth J'. Buohun.n,'n'q.

acoepted at Lowest Current Rates,
%B.B%EBD Toronto Age a.no°€vs Bs. B

) Lt n N
6. ¥. 0. 8SM1TH, Chief Agent for Dom., Montroal.

MUTUAIL,

FIRE INSURANGCE COMP'Y
of the Oounty of Wellington.
Business done on the Cash and Premium Note
" W, : DAVIDSON,
F. W. BTONR . OHAS B8O

HEAD OFFICE, - . . . GUELPH, ONT.

IMPERIAL FIRE INSURANCE co.

OF LONDON,
(ESTARLIEEED 1808.)
E. D. LACY, Resident Manager for Canada.
Company’s Building, 107 St. James St.,, MONTREAL,

Subsoribed Oa, 1~ \ SOOI a1, o
Faiiup Capia - gecione ¥
O

Toronto Agenoy—ALF. W. BMITH,

CITIZENS’

Insurance OCompany
OF CﬂADA.

HoN. J. J. ABBOTT, P.C., Q.C., PRESIDENT.
ANDREW ALLAN, V -
GERALD E. HAR'

Capital and Assets, - -
Inoeme, 1888, - - . . -
Losses Pald to 1st Jan.,

1889, - - - - - > $8,200,810 00

The Btock of this Company is held by many of
thiest men in Canada.

Lossns Bagmen ln & EQUITABLY ADJUSTED,

FIRE. LIFE. ACCIDENT,

MALOOLM GIBBS, CHIEF AGENT, TORONTO Crry.]
lIli-AA I? l%.AEBérYE LmE = GEN'L Ag’l'-. ONTARIO WEST,
. L. 001D 'UPERINTENDENT,
TORONTO omoﬁsr 151'46!'.’11{6'1'0!! BT. E.
— one o —
Dr. H. L. COOK, GHNRRAL AGENT—EasT
ONTARIO, OFFICR, NAPANER,

. | Invested Funds,

Co., and HON, G. W. ALLAN, Pres. Western Canp.
Loan Co., Vice-Presidents.
Hon.D. A, Macdonald, ex-Lieutenant-Gov.of Ontario
H MoLennan, Esq,, Prest. Mont'l, Trans r't'n Co.
L. W. Smith, Esq.,D.C.L., Pres. Building & Loan As.
J. K. Kerr, Es%, 3;0' (Messrs, Kerr, Maodonald,
Davidson & Patterson).

John Morison, Esq., Governor British Am. Fire A. Co.
E. A. Meredith, Estti. LL.D., Vice-President Toronto
ation

Trusts Ooxl-for 3
A. H, Campbell, Esq., Pres. British Oan. L, & In. Co
D. Macrae, Esq., Manufacturer, Guelph.
E. Gurney, Esq., Manufacturer,
Hon. Edward Blake, Q.C., M.P.
John N. Lake, EE;., Pres. American Watch Case Co.
Edward Galley. Esq.
Hon. 0. Mowat, M.P.P., Premier of Ontario.
B. B. Hughes, Esq. (Messrs. Hughes Bros.), Director
Land Becurity Co.
James Thorburn, Esq., M.D,, Medical Director.
James Boott, Esq., Merohant, Director Dominion Bk

000 Wn&. Gordon, Esq,, Director LanJ Securit Co.

H. H. Cook, Esq., M.P.. Director Traders’ Bank.

Robert Jlﬂ:my. Esq., Pres. Tcronto Real Estate In-
vestment Co.

Edward F. Clarke, Esq., M.P.P., Mayor of Toronto.

Hon. Frank Smith, Pres. Home Savings & Loan Co.

‘Wm. McCabe, Esq., LL.B., F.LA., Managing Director,

BRITISH BMPIRR

Life Assurance Comp’y

OF LONDON ENGLAND,
ESTABLISHND 1847,

GANADA BRANCH, - MONTREAL.

Canadian Investments nearly $700,00°,
ACCUMULATED FUNDS.

1857 - . $ 565,000
1865 - . . . 1,185,000
1878 . . . 2,810,000
1881 - . . . 4,210,000
1888 - - . 4,780,000
1885 - . - . . 5304000
1888 . - . . . 386,000

General Manager, - - F. STANCLIFFE.
General Agents, Teronto,
J. E. & A, W. SMITH.

GUARDIAN

Fire and Life Assurance Company
OF LONDON, ENGLAND.

Paid-up Capital, One Million Pounds
Capltal Subscribed,

ostg
.. $10,000,000
e e os 20,210,000
O catate, " { B2BTHINMS & 00 } yontreal,

Toronto—HENRY D. P, ARMBTRONG, 24 Scott Bt
Brit, Am, Ass. Co. Bldg.

—W. H. Godwin, British Whig Building,
Hamilton—GEORGE H. GILLESPIE, 20 James 8t

PEHMNIX

FIRE ASSURANCE COMPANY, LONDON,

Established in 1788, Canadian Branch established
in 1804, Losses paid since the establishment of the
Company exceed $75,000,000, Balance held in hand
for payment of Fire Losses, $3,000,000. Liability of
Gomaiolde? :}nlhailted. to:;it:lwit:hni;he Dolminion

vernment (for the security of polic: holders in
Canada), $200,000. 85 St. Franools, X.-z-lor Street,
Mon ILLESPIB, PATERSON & Co., Agents
for the Dominion. Lrwis MOFFATT & Co., Agente
for T B. Ma0D. PATERBON, MANAGER,

The “Gore” Fire fus. Co.
|Established 1886,
Rlsks taken on Cash or Mutual Plans,

PREaIDANT, AMES YOUNG.
’ n%:;lfhlmlm. A. WARNOCK, Raq,
Mawag e o =

an, B. B. STRONG,
HEAD OFFICE, . . . - GALT, ONT.

 LARCASHIE

LONDON & LANCASHIR:
FIRRA

INSURANCE COMPANY.

W. A, SIMS, T. M. PRINGLE,
MANAGER, AGENT, TORONTO

Wante Agents st Winghan, Brussels and Pertbh,




