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-TRADE REVIEWL
1"INSURANCE CHRONICLE.

VOL. XXIII.-NO. 32. TORONTO, ONT., FRIDAY, FEBRUARY 7, 1890. .{ 2 A YE|c.10C PEU SINGLE COPY

Leding Wholesale Trade of Toronto.

NEW GOODS!
several large Shipments just recelved

and opened la

TAPESTRYCARPETS,
AU Grades.

BRUSSEL CARPETS,
Ai UQuaties.

CRETONNES,
The Latent 1Patterns.

SWISS CHECK MUSLINS,
New Check@.

PLAIN AND FANCY FRILLINGS,
Fashionable Widths.

V&lue Ulurpassed. Quotations sent on aPPlica-

tlOfl- Inspection invited Orders solicited.

JOI MACOONLOl & Co.,
S t ' ¿.:, -k . .TORONTO,

AND MANCHEsTER, ENGLAND,

RICE LEWIS & SON, Ltd,
A"TpU.B.LE, TORON TO. E..

President. , ONOI Vice-Prees

Importers & Dealers ln

BAR IRON, STEEL,
SHELF AND IIEAVY

HARDWARE
MANUFACTUBEBS OF

CONTRACTORS' - SUPPLIES.

RICE LEWIS & SON, Ltd,
GENERAL HARDWARE MERCHANTS,

32 King Street East,
TORONTO, - ONT.

Leading Wholemale Trade of Toronto.

LcIASTER & CO,,
WHOLESALE

oollei & URige Ui' o009
MERCHANTS,

4 to 12 FRONT ST. W, TORONTO.

Oee-- .,¯oment¯¯¯¯e, Lombard trm.t,
London, 1E.0.

S. so. xMOmia, JORN MULDREW,
London, Eng. Tonnto.

W. Ulm. 1. W. N. W. MSO, MR

PERKINS, INCE & 00.,
WHOLESILE OROCERS,

41 and 43 Front Strmt East, Trmate.
IE BTOBE =

PRUSES, Season 1889.
(SPHINX BRAND.)

MALAGA FRUIT.
CIIOICE AND FINE SUL TAMNA S.

FINEST SELECTED VALENCIAS.
SELECTED VLENCLS IN LIMES.

SIITH & KEIGHLEY,
Teas, Fancy OPrOcern, ieddteran-

ean & West India Pr.duct.

]W STICOC:

Fine Filiatra Currants,
BAUR" A"» HALV.

CHOICE 8LTANA8. LARGE 8TOCK
0F CANNED 00008. -

9 FRONT STREET, EAST,
~o24OETTO.

Leading Wholesale Trade of Toronto.

GORDON, CIA! & C',
IM RTER8

General oods.

4AGENOT
THE LYBSTER COTTON IF, 00,

SHEETINGS.

SHIRTINGS. - - -

- - - - TICKINGS.

YARNS, &c.

48 FRONT ST., WEST,
TORONTO.

SPECIAL ATTENTION IS DIRECTED
TO OUR STOCK OF LADIES

AND lISSEs'

HOSI ERY

UNDERWEAR!
WiICH INCLUDES ALL THE BEST

MAKES OF IMPORTED AND
DOMESTIC OO0DS.

-CLOSE PRICES.-M

SÂISONIKNREDY &Ço.
44, 46 & 48 Soott SUeet,

15, 17 19s Cbore Street,

TORONTO.
15 014 Chauge, Lombi., . -ugmi.

s
-. m-
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Te Chartered Banks•

BANK OF MONTREAL.
ESTABLIUHED IN 1817.

incoraw 4by Act af Parjiamenlt.
Capital pald Up)............. ,0,00
Rest Fund ..................................... ,000,000

HEAD OFFICE, - - - - MONTBEAL.
BOARD OF DIRECTORS.

Sir D. A. BMrr, K.C.M.G., - - President.
HON. G. A. DBiUMMOND, - - - Vice-Presldent.
Gilbert Bcott, Esq. E. B. Groenabields Esq.
A. T. Paterson, Eq. W. O.Macdonald àsq.
Hugh MoLennan, sq. Hon. J. J. C. Abbott.

C. S. Watson, Esq.
W. J. BucHuNAN, - - - General Mansger.
E 8. CLOUsTON, Ass't Gen. Manager.

A. MAONIDEB, Chief Inspector &BSupt. of Branches.
R. Y. HEBDEN, A. B. BucHANAN,

Ass't Inspector. Ast. Supt. of Branches.
Branches lu Canada.

Montreal-H. V. Meredith Manager.
West End âranch, Catharine Btreet.

Almonte, Ont. Halifax, N.B. Quebec, Que.
Belleville Hamilton, Ont. Regina, Auna.
Brantford" Kington, Sarnia, Ont.
Brockville, Linsay, Stratford, Ont.
Calgary, Alberta. London, "d St. John, N.B.
Chatham, N.B. Moncton, N.B. St. Marys Ont.
Chatham, Ont. New Westm'str,BC.Toronto, "i
Cornwall, Ottawa, Ont. Vancouver,B.C.Goderich, " Perth, " Wallaceb'g OntGuelph, " Peterboro, Ont. Winnipeg, Mn.

Picton, 6
In Great. Britain.

London-Bank of Montreal, 22 Abchurch Lane, E.C.
O0MMrrTEE:

Robert Gillespie, Esq., Peter Redpath, Esq.
C. Ashworth, - - - - - - - - - - - Manager.

In the United States.
Now York-Walter Watson & Alex. Lang, 59 Wall St.
E icago -Bank of Montreal, W. Munro, Manager;B. M. adbolt,- - - - - - - Assistant-Manager.Bankers ln Great Britain.
London-The Bank of England; The Union Bank ofLondon; The Land onLud Westminster Bank.Liverpool-The Bank of Livorpool.
ctland-the British Linen Company & branches.Bankers ln the United States.

New York-The Bank of New York, N. B. A.The Merchants' National Bank.
Boston-The Merchants' National Bank.
Buffalo-Bank of Commerce in Buffalo.
San Franoisco-The Bank of British Columbia.
Portland, Oregon-The Bank of British Columbia.

Montreal, June, 1889.

THE CANADIAN BANK OF COMMERCE,
HEAD OFFICE, - - - TORONTO.

Paid-up Capital............................. 0,000,000Rest............... ............... 700,000
DIRECTORS.-iENRY W. DAnLTNG, Esq., President,

GEo. A. Cox, Esq., Vice-President.
George Taylor, Esq. W. B. Hamilton, Esq.Jas. Crathern, Esq. Matthew Leggat. E .John I. Davidson, Esq. John Hoskin, Esq.,Q.C.,L.L.D.

B. E. WALSER, .- - - General Manager.
AJ.H. PLUMMER, - Ass't Gen. Manager.A. H. IRELAND,...........Inspeotor.

G. de C. O'GAY, - - - Aset. Inspector.
New York- Alex. Laird, & Wm. Gray, Agents.

BBANCEs.
Ayr, Guelph, Barnia,
Barrie Hamilt·n, Bautte. Marie.BolievIlle, Jarvis, Beatorth,
Berlin, London, Simcoe,Blenheim, Montreal Stratford,Brantford, Orangevillo, trathroy,
Chatham, Ottawa. ThoroldCollingwood, Paris, *Toronto,Dundas Parkhui, Walkerton.
Dunnvle, Peterboro, Windsor, Waterloo,Godericb, Galt, St. Catharines, Woodstock.*East Toronto-Cor. Queen St. and Bolton Avenue.North Toronto-791 Yonge Bt. North West Toronto-Corner College street and Spadina avenue. Yong jand College-448 Yonge street, cor. College avenue.Commercial Credits issued for use in Europe, th.East and West Indies, China, Japan and South
America. Sterlin and American Exchan e bou htand saold. Collections made on the most favorableterms. Interest allowed on deposits.

BANKEBS AND » ouBsPONDENTs:
GEAT BRITAIN-The Bank of Scotland.
INDIA, CHINA & JAAN-The Chart'd Bk.of India, Aus-PAMS, FRANOE-Lazard, Freres & Cie. [tralia & ChinaAUSTRALIA & NEw ZEALAND-Union Bk. of AustraliaBrussELs, BEIUMrua-J. Matthieu & Fil&.NEw YORK-The Amer. Exchange Natl Bank of N. Y.SAN FRANcIsco-The Bank of British Columbia •CInCAGO-The Amer. Exchange Nat'l Bk. of Chicago.BrITisE COLUBIA-The Bank of British Columb
HAMILToN, BERmuuÂ The Bank of Bermuda.

THE DOMINION BANK
0.pnal....................... ......... W M,00Reserve l'und .......

JAmEs AusTq, - - - Pagg r.HON. Fa NE Sm, - - Vien.PasmENT.
W. Ince. EdWard Leadlay.E. B. Osler. James Scot".

Wilmot D. Mahhm
HEAD OFFICB, -.- - TOBONTO.

A eies:Brampton. Belleville. Cobourg. Guelph. Lindsay.Napanes. Oshawa. Orullia. Uxbridge. Whitby.TORONTO, • ueen Street, corner of .sthor breet44 Queuntreet East,ocorner Bherbourne.
"s Market Branch, cor. King l Ge ts.

40 Dundas treet - corner Queen.
Bpadina Avenue - . oNo. .

Drafts on l arts of the UnBritain sud tho Continent of Europe bc t là sold.
-Lotters o!. Credit lIssued svailabfe du n prtsa!
Europe Cin and " Jp.

:H. BETHUNE, Cashier.

The Chartered Banks.

BANK OF BRITISH NORTH AMERICA.
IN0ooPoEATED BY RoYAL CHATERs.

Paid-up Capital ..................... a1,000,000 Sg.
Reserve Fund ........................... 250,000

LONDON Orrc--8 Clements Lane, Lombard
Btreet, E.0.

COURT OF DIRECTORS.
J. H. Brodie. R. J. B. Kendall.
John James Cater. J. J. Kingard.
Henry R. Farrer. Frederic Lubbock.
Richard H. Glyn. Geao. D. Whatman.
E. A. Hoare. J. Murray Robertson.

Secretary-A. G. WAT.s.
HEAD OpioxE IN CANADA-St. James St., Montreal.

R. B. GBImLEuy, - - General Manager.
E. STANGER, - - Inspector.

BRANCHES AND AGENOMS IN CANADA.
London. Kingiton. Fredericton, N.B.
Brantford. Ottawa. Haliax. N.B.
Puris. Montreal. Victoria, B.C.
Hamilton. Quebec. Vancouver, B.C.
Toronto. Bt. John, N.B. Winnipeg, Man.
Brandon, Man.

AGENTs IN THE UNITED STATEs, ETC.
New York-H.8Btikeman sud F. Brownfteld, Agts.
Ban FranBico-W. Lao and J. C. Welsh, Agts
Londau Bankers-The Bank af England NmesrsGp & Co.

r e gents.-Liverpool-Bank of Liverool.
Scotla -National Bank of Scotland, LTied
and branches. Ireland-Provincial Bank of Ireland
Limited, and branches. National Bank, Ltd. and
branches. Australia - Union Bank of Australia.
New Zealand - Union Bank of Australia India
China and Japan-Chartered Mercantile Bank of
India. London and China-Agra Bank, Limited.
West Indies-Colonial Bank. Paris-Me .. Mar-
cuard, Krauue et Cia. Lyons-Credit Lyonnais.

THE QUEBEC BANK.
INOoRPORATED BY ROYAL CHARTER, A.D. 1818.

Authorized Capital, - - - 83.000,000
Paid up Capital, - - - - 2,500,000

HEAD OFFICE, - QUEBEC.

BOARD O DIBRETORs.
B. H. Smith, Es,, .- - - - Preident.

Wm. Wltall, Esq., Vice-President.
Sir N. F. Belleau, K.C.M.G. John B. Young, Esq.Geo. B. Renfrew, Esq. Sam'l J. Shaw, Esq.Frank Ros, Esq.James Stevenson, Esq., -- Gen'l Manager

BRANCENs AND AGENCIEs IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.Montreal, Que. Thorold, Ont. Three River
Agents in New York-Bk. of British North America.Agents in London-The Bank o Scotland.

THE ONTARIO BANK.
Capital Paid-up ....... ............... 1,500,000
Beserve Fund ........................... 575,000

RAD OFFICE, - - - TO.BONTO.
DIRNOTons.

B-R WX. P. HowiAN, C.B., K.C.M.G., - Prea*lnSR. K. Bunsis, Esq., - - Vice-Preefdent.
Hon. C. F. Fraser. A. M. Smith. Esq.G. M. Rose Eq. D. Mackay, Esq.

.l B. B. Cockburn, Bel., M.P.0. HoL.AND, --- - enerai Manager.BRANCHES.
Aurora, Montreal, Pickering,Bowmanvllle, Mount Foresi, Toronto,Cornwall, Newmarket, Whitby.
Guelph, Ottawa, 48QueecnBt. W.
Kingatan, Peterboro', Toronto.
Lnay, Prt Arthur,

AGENTS.London, Eng.-Allanoe Bank (Limited.)France and Europe, Credit Lyonnais.
New York-The Bank of the State of New York,and Mesrs. W. Watson and Alexander Lang,Boston-Tremont National Bank.

The Chartered Bank».

MERCHANTS' BANK

Capital................................................ , 9.
R est......................................................... 2,135,000

HEAD OFFICE, - - MONTREAL.

BOARD OF DiRECTORS.
ANDREw A.TAN, Preuident.

RoBT. ANDERs9N, Esq., Vice-President
Hector McKenzie, Esq. John Duncan, Esq
Jonathan Hodgson, Esq H. Montagu Allan, EsqJohn Cassils, Esq. J. P. Dawes, Esq.

T. H. Dunn.
GEoBiGE HAGU, - - - General Manager.
JoiN GAuLT, - Acting Sup't. of Branches.

BEANCHES IN ONTARIO AND QUMERE.
Belleville,
Berlin,
Brampton,
Chatham,
Galt,
Gananoque,
Hamilton,

. ro ,

Kingston,
London,
Montreal,
Mitchell,
Napanee,
Ottawa,
Owen Sound,
Perth,
Prescott,

BANCHES IN ANIOBA.
Winnipeg. -.- Brandon.

BANxEUR IN GNEAT BRITAmI-London, Glasgow,
Edinburgh and other ints, The Clydesdale Bank
(Limited). Liverpool, Commercial Bank of Liverpool

AGEBNCY IN New Yonx-61 Wall Street, Meurs.
Henry Hague and John B. Harris, jr., gents.

BàANirs i UNITED BTATETs-New York, Bank of
New York, N.A.B.; Boston, Merchants' National
Bank; Chicago, American Exchange National Bank;St. Paul, Minn., First National Bank; Detroit, First
National Bank; Buffalo, Bank of Buffalo; San'Fran-
cisco, Anglo.Caliornian Bank.NEworoUNDLAND-Com'ero'l Bk. of Newfoundland.

NovA 8BoTIA AN» NEW BuNswicx-Bank of Nova
Scotia and Merchants' Bank of Halifax.

A general panking business transacted.
Letters of Credit issued, available in China, Japan

and other foreign countries.

BANK OF TORONTO
CANADA.

[NCOORPoATED - - - - - 1855.

Pald-up Capit......................... 3,000,000
Reserve Fund .............................. 1. 1no,000

DIRECTORS:

Quebe,
Renfrew,
Bherbrooke, Que.
Ssratford,
St. John's, Que.,
St. Thomas,
Toronto,
Walkerton,
Windsor.

GEoRGE GOODERHAM, -
WiLLIAM HENRY BEATTY,

Aloi. T. Fulton.Henry Cavthra.
William George

- - PBESIDENT.
VICE-PREBIDENT.

Henry Covert.
W. R. Wads .orth.Gooderham.

HEAD OFFICE, - ---- TORONTO.

DUNcAN CoULsoN, - - - Cashier.
HUGE LEACH, - - - - Asst. Cashier.
JOsEPE HENDEBSON, - - - Inspector.

BRANCHES:

Montreal-J. Murray Smith, Manager.
Peterbor-J. L. Gower, Acting

ourg-T. A. Bird,Port Hope-E. Milloy, Acting
Barrie-J. A. trayt,
St. Catharines-G. W. Hodgette"
Coalingwood-W. A. Copeland,
London-W. B. Wadsworth, Jr.
Petrolea-P. Campbell,

Toanoquo-T. F. How,
Taronto--Klng st., W. Branch,- J. T. M. Burnside.

BANKERS:
London, England, - . The City Bank, (Limited)New York, - - - - National Bank of Commerce.

IMPERIAL BANK OF CANADA. TH E STANDARD BANK
apital (Paid-up) ............ 1,00,00

Boit...................... 0,000

DIBROTOBUHE B. HowND, - - Proudent.
T. R. MuamaT, - Vieo-Premn t.

William Ramay. T. B. Wadsworth.
Hen Ale. M rria, jRobert Jaffray.

~~~ ~Hugh ~- TBNOBRDOFFlIC, . . - . . . TOBONTO.
DB.WùEm.N ashg.

B. JENNINGs, Agt., Cashier. E. HAT, Inspector.

"ANmEs iNONTAMI.
meissi enue. NiaaraFails. Wellnd
Gv« Port lbor. Woodstaok

S~f t. Cairnes. Tarante.Ingerol t. Thm.nge st.,
Bault Ste. Marie. oor. Queen,

WVg &Bradn.s P~ElarT e oadgary
PrOpN Ttenkand Sterlin • bafbdhmmd MM 508 eoireemiff aSitstli 00.Promapt atiution palS to iwgo'&

0.' . . & -D.&.

Capital Paid-up ...........-......... 01,0001000
•••••"••md •••••-•••••••.....••• 410,000

HEADOFIE, -.. - -. TOBONTO.
DIBUOTOB.W. y. CowA, President.

W P Al nJou BU S ViOe-President.W. . Anu, freS. Wyld, r. G. D. Morton.
A. J. Somerville.

AGENCIEs.Bo vuIlle. Cannngtn, Harriston
Brantford, Chtaont. MarkhamBradford, Coîborne, Newcastle
Brlghtan Durhamu, Parkdale.Campb ord, Foret. Picton,

BANKRs.
o nnYrk sud Mantreal-Bank a!fMontral.Londan,Egand...Natial Bank af Bcotl&ud.AUl banklng busiuess promptly attended te. Correonde noe solicited.

J. L BRODIX, Capi e:.

950



THE MONETARY TIMES. 951

The Chartered B=ks.-

THE MOLSONS BANK.
INoonPonARTED BY AaT or PÂLA=tmU=. 1855.

Paid-up Capital..............0,000,000
Rest Fund . ................. ,.:NHEA.D OFFICE,-- ---- MONTREÂL.

BOARD OF DIRECTORS.
JoHN H. B. MoLsON, • - - President.
B. W. Shepherd - - - Vice-President.

Si D. L. Macpherson, K.C.M.G. 8. H. Eing.
W. M. Ba&sav. -- HenArchbald.

F. WoLasWTAN TnoxAs, General Manager.
A. D. DUENFORD, - • Inspector.

BaNixe. - Aylmer, Ont., Brookvifle, Cliaton,
Exeter, Hamilton, London, Meaford, Montreal, Mor-
risburg, Norwich, Owen Sound, Biâgetovu, Smith's
Pa"s ore, P.Q., St. Hyacinthe, Que.. St. Thomas,
Toronto, Trenton, Waterloo, Ont., West Toronto
Junction, Woodstock. Ont.

AGENTS IN CANAD-Quebec--La Banquedu Peu ple
and Nasteru Townships Bank. Ontaro-inon
Bank, Imperial Bank of Canada, Canadian Bank of
Commerce. New Brunswick-Bank of New Bruns-
wick. Nova Scotia-HalifarBank0ngCo'y. Prince
Edward Island-Bank of Nova nmm=Side
Bank. British Columbia-Bank of British Columbia.
Manitoba-Imperial Bank of Canada. lNewionnaanda
-Commercial ank of Newfoundlnd. St. John'.

Agents in Euro . - London-Alliane Bank (Ltd.)
Messrs. Glyn, ,1 1, Currie & Co.; Messrs. Morton,
Rose & Co. Liverpool-The Bank of Liverpool.
Paris - Credit Lyonnais. Antwerp, Belgium-
La Banque dAnvers.

Agents in United States.-New York-Mechanice'
National Bank; W. Watson and Alex. Lang, Agente.
Bank o! Montreal, Mesrs. Morton, Bliss & Co.
Boston-Merchants' National Bank. Portland-Casco
National Bank. Chicago - First National Bank.
Cleveland-Commerci ational Bank. Detroit-
Commercial National Bank. Buffalo-Bank of Bui-tala.SaFrnlsco- Bankuof British Columbla.
Milwaukee-Wisconsin Marine and Pire In@. Co.Bank. Helena, Montana - First National Bank
Butte, Montana,-First National Bank Fort Benton,
Montana - First National Bank. Toledo - SecondNational Bank. rCollections made in aIl pat
of the Dominion, and returns promptly remitted ait
lowest rates of exchange. Letters of Credit issued
available in aIl parte of the world.

BAN KOFNOVA SCOTIA
IN0onPonaTED 118.capital Paid-up ....................... 01,114,8ft

-1«.Py r up ....... .......................... 4,1,00
DInaorons.-John B. M"alean, Preident; John

Douil, Vice-President, Daniel Cronan, Adam BurnsJairus Hart.CARM=.--T . .yshe•HEAD OFFICE, - - . . HALTFAX, N.8.-Agencie. ta Nova Sota--Amhorat, Annapolis,
Bridgetown, Can n Dgby, Kntvelle, Liverpool,New Glasgow, NorhSydney. Picten, Stollarton,
Wetvflle, Yarmouth. Iu Nov Brun wlck- Camp-
belltovn Chatham.Fredericton, Moncton, New-
castle, dt. John, St. Stephen,St. Andrew St
Georges. Sussex, Woodstoc. in P. E. Ild-
Charlottetown and Snmmeraide, In U. 8.---inne-
apolis, Minu. In Quebeo-Montreai. Collections
maie on favorable termsand promptly remitted for.

BANK OF BRITISH COLUMBIA.
Incorporated by Royal Charter, 18M.

CAPITAL, - - 01,500,000
MVE NUNI, - 8- - 58,000

LONDoN Orrlna -28 Cornhill, London.
Branches at Ban Francisco, Cal.; Portland, Or.;

Victoria, B.C.; New Westminster, B.C.; Vancouver,B.C.; Nanaimo, B.C.; Kamloops, B.C.
Agents and Correspondent:

IN CANADA -Bank of Montreal and Branches,Canadian Bank of Commerce, Imperial Bank of
Canada, The Molsons Bank, Commercial Bank ofManitoba, and Bank of Nova 8cotia.

IN UNITED STATEs-Agents: Bank of Montreal,New York, Bank of Montreal, Chicago.
Collections carefully attended to, and a general

bankmag business transacted

ST. STEPHEN'S BANK,
INOOnPonATED 18.

capital .................................... s,0
Besenve....................................... ,(«6

W. H. ToDD.,----.- . - Predluent.
J. F. GAN, - --------- ,---ashier.

AGENTS.
London-Mesrs. GIy, ils Currie & CO. Nes

York-Bank of New York, NB A. BostOnl-GlObe
National Bank. Montrealf-Bank ofMontreal. St
John N.B.-Bank af Montres].

Dr st ud on any Branok et the Bak o
youtreal-

BANK OF YARMOUTH,
DIRECTORS.

T. W. JoNs, - - - - - - - Oadler.
G,. E. BAEnn, President.

0. E. BuowN, Vioe-Presmant
John Lovitt. Hugh Cann. J. W. Moody

COnSESPONDENTs AT
Halifax-The Merchants Bank o!1Halifàa.
St. John-The Bank of Montreal.

do The Bank of British North Amelea.
Montreal-The Bank of Montreal.
New York-The National Citisens Bank.
Boston-The Eliot National Bank.
London, G.B.-The Union Bank of London.
Gold and Currency Drafts and Sterling BiUls o! -

ohange bought and oId.
Doposite received and interest aloved.
Promptattention given to colleotions.

The Chartered Bah.

UNION BANK OF CANADA.
CAPITAL PAID UP, - - *1,100,000
RERVED> FUND>, - - - 150,000

HEAD OFFICE. - - - QUEBEC.

Board of Directors:
ANDEw THOMBON, Esq., - - PamsIDENT.
Ho. E. J. Paron, - - - Vc-Pnasmllr.

Sir. A. T. 0,11, G.C.M.G. E. J. Hale, Esq
E. Giroux, Esq. Hon. Thos. MoGreevy.

D. C. Thomson, Esq.

E. E. WEBB,..•.-......... CAs n-
J. G. BILLTT , - - - - - - - - - INSPETOrn.

BRANCHES:
Alexandria, Ont. uebec, Qe.
Iroquois. Ont. ith's s, Ont.
Lethbridge, N.W.T. Toronto, Ont.
Montreal Que. West Winchester, Ont.
Ottawa, et. Winnipeg, Man.

FOREION ACENTS.
LoNDoN, - - - - - The Alliance Bank, Limited.
LrVExPoOL, - - - - Bank of Liverpool, Limited.
NEw Yonx, - - - - - - - National Park Bank.
BOTON,---------Lincoln National Bank.
MINNEAPoLIS,=--- ------ First National Bank.
BT. PAUL,---------St. Paul National Bank.

Collections made at all pointe on most favorable
terms. Current rates of interest allowed on deposits.

The Bank of B. N. A., in the Province of British
Columbia, and the Bank of Nova Scotia, in the Pro-
vince of New Brunswick, Nova Scotia, and P. E. I.,
acting as agente of the Bank, will redeem ite bills at
par.

LA BANQUE DU PEUPLE.
EsTÂaa=n 1885

Capital paid-up ................................. 81,00,000
R e....-....................... . 30,000

JAoQUEs Gama,..-. - - - - President.
J. S. BoUsQUET,--•---•-.--- -Cashier.

==ANOUmS.
Basse Ville, Quobec-P. B. Dumoulin.of St. Boch-Nap Lavolo.
Coatlcook-J. B. Gendra.
Three Rivera-P. E. Pauncton.
St. Johns, P.Q.-P. Beaudoin.
St. Remi-C. ead
St. Jerome-J. A. Theberge.

IOEIGN AGnNTS.
London, E d-The Alliance Bank Line&tte
New York-The National Bank of the Uepublic.

HALIFAX BANKING 00.
INWoIRo"ATUD 189.

Authorized Capital ............. i., oooo
Capital Paid-up................. 500000
Reserve Fund ...................... 130,000

HEAD OPFIOE, . HATIFAX, N B.
W. L. PrrEL,------- --- --uhi--.

BoIM UMAM. President.
L. J. MOnTON, Vioe-Presidn.

Thomas Bayné Y.ID. Corbett, Jas. Thomson.
EaàNso s - Nova Scotia: Halifax, Amherst,

Antigonlsh, B , Bridgewater, Lookeport,
LunenbrgNew asgow, Parrsboro, p8 n ,

Ur Widsor. New Brunswick: P
ave, St. John.
ConanPoNDEuNT-Ontario and 90beo-Molsons

Bank and Branches. New kMesrs. Kidder,
Peabody & Co. Boston-Suffolk National Bank,
London, Eng., Alliance Bank, (Limited).

THE PEOPLE'S BANK
OF NWEW BBICTSWIOK-

REDmERICTON, N.B.
INSEouonaD sl Aor or PiiA=TawT, læ5 .

A. F. BAmDora, - - - - - - - President
J. W. BrUBDNN,----•-•------.----Cashier

ORUnae AGENTS.
London-Union Bank of London.
New York-Fourth National Bank.
Bouon-Eliol National Bank.
Mentreal-Union Bank of LoverCanaa

The Chartered Ean

BANK OF HAMILTON.
Capital (all paid up).............1,000,000
Beserve Fund .......... ........... 400,000

HEAD OFFICE, - • HAMILTON.

JON NtUAET, President.

John Prootor, A. G. ÂMBAy, Vice-President.
Charles Gurney A. T Woo.

. B. Lee, (Toronto.)
J. Tumiou,.,----------Cashier
E. 8 T vn - - . A"sitant Cashier

IBBANCHIESs
Alliston, Listowel, Owen Sound, Toronto,
Chesley, Mton, Port Elgin, Wlngham,
Georgetown rangeville, Simooe.
Ne orencunts la United S ate.
New York.-Fourth National Bank and Bsank of
Mentreal. Buffalo-Marine Bk. of Buffalo. Detroit-
Detroit National Bank. Chicago.-Union Nat'l Bk.

Correspo deut i Britain.
National Provincial Bank of England, (LId.) Col-
lections effected at all parte of the Dominion of
Canada at lowest rates. Careful attention given

and prompt returns made.

MERCHANTS' BANK
Capital Pald-up....... ........ 81,000,000
RBerve Fund ................................... 200,000

Board et Directors.
ToxAs E. ENYr, M.P. PEsmDNT.
HoN. JAs. BUTLE,' M.L.0, VIou.PansmmiT.

Thomas A. Bitchie. Thomas Bitchie.
IL Dvyer. - Willy Smith.
Head Ofe:-HA.TwAx. - D. H. DUNOAN, Cashier.
Branch:-MowrmNa. - E. L. Ps,&u, Manager

Agencies la Nova ootia:
gonisIh Lunenbdrg.ey

Bri# aun. Maitland,(HanteCo.)
Piotou. Weymouth.

Londonderry Port Havkesbury.Wemub
Ageose ta No Broniek.

Bathurst. Rington, (Kent Co.) Saokvile.
Fredericton. Moncton. Woodstock.
Dorchester. Newcastle.

Agencies tn P. E. Island.
Charlotteton. -:- Summereide.
lu Island of Miquelon, - St. Pierre.

CORRESPONDENTS.
Dominion cf Canad,- Merchante' Bank of Canada
Newfoundlant, - - - Union Bk. of Nevfoundland
Nov York -. -.Chas. National Bank.
Bon,- -- Nation Hie Leather Bk.L n niEg., ..- .Bank 0f Scotianti.

Impeial-Bank, LImitet.
Paris, France, - - Claue Lafontaine,

-- Martinet & Cie.
Collections mae at lowest rates and promptly

remitted for. Telegraphie Transfesand Drafte
issuedstaI urrnt rates.

BAN K OF OTTAWA,

(OMMital (all paid-up)...........................,0,0
Bos ... ........ ................................. 400,000
JAUs MOL AnEN, Esq., President.

CHALES MAGNE, Esq., Vice-President
DIRECTORS.

R. Blackburn, Esq., Hon. George Bryson, Alexander
Fraser, Esq., Geo. Hay, Esq., John Mather, Esq.

GnoGn Bu,.••.. -. -.Cashier.
BaN01ES.

Arnprior, Carleton Place, Keewatin. Pembroke.
Winnipeg, man.

Agents in Oanada, New York and CmWo-Bank of
Montreal. Agents ln London, Eng.-Al one Bank

THE COMMERCIAL BANK
0F M A&-NITOBA.

thred Capital........ .............. ,00,00
DIREOTORS.

-cnsn ----- Preidiens,
Boiw, uterland. Alexander Logan
Ho Bg E. Hamilton. R. T. Rokeby.

received and interest allowed. Collections
Drafts issued available in aIl parts

inin. Sterling and American Exchang
bought and sold.

THE NATIONAL BANK OF SCOTLAND
.,IMITED.

INOOENroATU» ET BonAL CHIETU AND AaT or PARTIAMENT,
ESTABLI8HED l M.

HEAD OFFICE, ------- - ----- EDINBURGH.

capital, iuf5,000 Sterling. Pald-up, &1,000,000 Sterling. Beserve Fund, 8700,000 Sterling.
LONDON OFFICE-sr NIOHOLAB LANE, LOMBARD STBEET, E.0.

CUBBENT ACCOUNTS are kep ebly to usalum.
DEPOBITS at interest are recves
CIBOULAB NOTES md LETTEBR OF CEDIT available ln ai parts of the word are issued free

of charge.
The ABDOf Colonial and Foreign ank i ndartaken and the ctces of Customers residing

i the dosomiciled in London. retired on terms whih will be fr ed tion,
AU other ulb"usin onneed wMith England and Sootland alsoon

JAMES BOBEBTSON, managr in Londom.
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The Chartered Banks, . The LomCompanie. The Loan Companles.EASTERN TOWNSHIPS BANK. CANADA PERMANENT WESTERN CANADA
A'tforied Capital ............... *1,500,000
capital Paid la .:...................1,485,881

Re.r h ud ........................... 500,000BOARD OF DIRECTORS.
R. W. HENR, d ÍPresident.

Hon. G G. STEVENs, Vice-PresidentHlon. M. H. Cochrane, N. W. Thomas.T. J. Tuck. Thos. H at.G. N. Galer. Israel Wood. D. A. Mansur.
HEAD OFFICE, - - SHERBROOKE, QUE.

War. FARwELL. -- - General Manager.BANcEms. - Waterloo, Cowansville, Stanatead.Coaticook, Richmond Granby, Huntingdon, Bedford.Agents in Montrei-Bank o! Montreal. LondonEng.-National Bank o! Scotland. Boston-NationalExchae Bank. New York-National Park BankCollectons made at all sooessible points andpromptly remitted for.

Loan & Savings Company.
ESTABLIBHED A.D. 1865.

CAPITAL, - - - - - - 8 4,500,000
ASSETs,--- --.---- 11,000,000

BOARD Or DIRECTORs.
J. HERBERT MAsON, President &Managing Director.EDwARD HOOPER, - - - - - - .- e-President.S. Nordheimer. Judge Boyd.A. M. Smith. I Ralph K. Burgess.

Henry Cawthra. Wm. G. Gooderbam.
Assistant Manager, - - - Alfred J. Mason.
Superntendent, - - - - Rufus S. Hudson.Secretary - - - - - George H. Smith.

THE WESTERN BANKI OFFICE, - - - - - - - TORONTO.

Or o .AI ..&

HEAD OFFICE, - O8HAWA, ONT.
Dapital Authoriaed.......................s1,000,000
Capital Bbsoibed.............. .... 0000
Capital Paid-up.....................880,000
nest..................................... 00,000

BOARD 0F DIBECTORS.
JoMN CoWAN, Eaq., Preident.

REUBEN S. HANLIN, Esq Vice-President.W. P. Cowan, Esq. <V. F. Allen, Esq.Robert McIntosh, M. D. J. A. Gibson, Esq.
Thomas Paterson, Esq.

T. H. MoMir.r.ai,.-.....Ca&h r.
BANcàEs-c-Midland. Tilsonburg, New Hamburg,Whitby, Paisley, Penetanguishene and Port Perry.
Dr °aton New York and Sterling Exchange boughtanS sold. Deposîts receive<I anS teterest alloved.Collectons solicited and Vrmptlymade..Correspondenlte nNew York and te Canada-TheMerohnt°Bank o Canada. London, Eng.-TheRoyal Bank 0f Scotland.

PEOPLES BANK_0F HALIFAX,
CAPITAL, - - - 00,000.

BoAD or DIEcTOBas:
Augustus W. West,. - - - - - President.W. J. Coleman, - - - Vice-President.J. W. Allison. Patrick O'Mullin. James Fraser.

HEAD OFFICE, - - HALIFAX, N.S.
Cashier, - John Knight.

AGENCIES:
Edmundston,N.B. I Wolfville, N.S. 1 Woodstock, N.B.Lunenburg, N. S. | Shediac, N. B.

BANKERS:S
The Union Bank of London, - London. G.B.The Bank of New York, - New York.New England National Bank - - - . BostonThe Ontario Bank,.-.-..-..-.. Montreal.

LA BANQUE NATIONALE.
Capital Paid-p ............................... g1,00,000

HEAD OFFICE, . . . QUEBEC.
A. GAÂouaY, Esq., Pros. F KRmouo, Vice-Prout.

DIRECTORS.
Hon. I. Thibaudeau, T LeDroit, Es%., E. W. Methot,Eaq., A. Painchaud, Esq., Louis Biodeau, Esq.

P. LAPEÂNo..............Casher.
Branches. - Montreal, A. Brunet, Manager;Ottawa, P. I. Baste. Erq., Manager; Sherbrooke,W. Qaboury, Acting Manager.

Anb-TeNtonlB.o S la d., London;3runebaumFrères & an sd La oodnud, n nPays-Bas, Paria;* Nation.] B&nk1o fedRe le8NedwYork; Nation.] Revere Bank, B U o wBank o! Newfoundland; Bank o! ToroPnte; Bank o!New BrunswickuMerchante BankfHalai, Bank ofMontreal; Matoba-Union Bank of BCanada.

THE UNION BANK OF HALIFAX.
( INOoROAnTED 1856.)

Capital PaId-up, - - - - $500,000.
Board of Direetors:

W. J.STAMns, EsQ., - - - President.HON. R BRT BoÂN, - - Vice-PresidentM. P. Black, Esq. J. H. Symons, Esq.Wm. Roche, Esq.,M.P.P. C. C. Blackadar, Eq.
Wllmiam Twining, Esq.

gecies, Annapolia, E. D. ARNàUD, Agent. New Glasgow, - C. N. S. STRICKLAND, Act'g. Agent.
BANRERS:-

The London & Westminster Bank, London, G. B.The Commercial Bank of N'f'd., - St. Johns, NTd.The Nation.] Bank of Commerce, • New York•The Merchanîs National Bank- - - Boston.The Bank of Toronto & Brancies, Upper Canada. lThe Bank o! New Brunswick, - St. Joun, N. B.Collections solicited, and prompt returnenade.Current rate of Interest allowed on deposits. Billof Erchange bought and sold, ete.

THE FREEHOLD
Loan and Savings Company,

CORNER CHURCH & COURT STREETS,

0ROmo-
E T A B I ED IN 1859.

Uuberibed Capital..8,198,900C.aserae PaEa,............._........,,,,,,00
Rep.....u.......................10

President,.-.-.-.-.-.-.-.A. T. FULTON.
Manage,.-.-..-.-.-..-.-Hon. S. C. WooD.
Inspectors, - - - JouN Lmcm & T. GIBSON.

Money advanced on easy terms for long periods
reaymnt at borrower's n.

DeoIsreceived on teerat

THE HAMILTON
Provident and Loan Society.

Notice is herebyiven that the Eighteenth AnnualGeneral Meeting o the Shareholders of this Societwill be held at the Society's Offices, King Street,Hamilton, on
MONDAY, 3rd MARCH ÀEXT,

At Tweve o'clock noon, recisely, for the purpose ofElecti Directors, end for ail other general pur-poses r ating to the management of the Society.
H. D. CAMERON,

Hamilton, Feb.slat, 1890. Treasurer.

LONDON & CANADIAN
Loan & Agency Co.

LDaVD).

DIVIDEND No. 33.
Notice i. hereby given that a Dividend at the rateo! Elght per cent. per annun, on the Pald-upCapi"ai Stock o! ibis Company, for the half-yearendin 28th February, 1890, bas tis day been de-

clare, and that the same will be payable on 15th
Xarch neit.The Transfer Books will be closed from st to 7th
Marchrboth days inclusive. By order of the
Directors.

J. F. KIRK,Toronto, 4th February, 189) J Manager.

THE DOMINION
Savings & Investment Society

LONDON, ONT.

Sub.cribed Capital........................01,000,000 00
Pald-up •.. ....... ......................... 931,925 95 1
ROBERT REID, - - - - PMESIDENT.

(Collector of Custom)
WILLIAM DUFFIELD, - - VICE-PRESIDENT.

(PresidentCity Gus Company.)
THOMAS H. PURDOM, - INsPECTING DIRECTon.

F. B. LEYS, Manager.

The Farmors' Loan and Savngs Company.
OMFICE, No. 17 TOBONTO ST., TORONTO.

............08 57,%M50. ... . .. 61 ,480
.. ••••....................................... 1,8 5,000 Q

MoDOY adaned on improved Real BEtate atovest current rates.jterlingadOurrencyDebntures issued.
Nae ooie on de ostandinteres allowe 9ablehai,.1 eI 1 7  By 4%kclap. 0, statn o id tro 'ixeeuntor an Adwrinistratore AUthor-Aome J"vet trust funds tn DebentursOf

i.mpany.
Wid MULOCkel»MP., «E0. S. 0. BETHUNE, 1É rsden«t - Recretary-Treu

- - - - - - a la m la abffu Ibo 'l a % 1
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11Subscribed Capital .............. 03,000,000
Paid-up Capital •••••••••••••.•.•............. 1,50,000
Beserve Uund .....--.........--.... . 750,000

OFFICES, No. 76 CHVRCH ST., TOROMTO
AND

Company'& Buildings, ilain St., Winnipeg.

PSIDBENT.

The Hon. G. W. Allan, Speaker of the Senate.
Vice-President, - - George Gooderbam, Esq

DIRECTORS.
Thomas H. Lee, Esq., Alfred Gooderham, Esq., Geo.W. Lewis, Esq., Sir D. L. Macpherson, K.u.M.G.,

ANDWALTER S. LE, Managing Director.

HURON AND ERIE
Loan and Savings Company,

L0ilwzDomw, I-T..-
cmial.............0200I000capital NP&d-ý.......................... 

1,239,455.. . .... .86068

faorne advanced on the security of Real Estate on
Debentures issued in Currency or Sterling.Executors and Trustees are authorised by Act ofParliament to invest in the Debentures of this

Company. Interest allowed on Deposita.
J. W. LITTLE, G. A. SOMERVILLE,

President. Manager.

THE HOME
Savings and Loan Company.

(LIxrrED).
OFFICE: No. 72 CHURCH ST., TORONTO
Authorised Capital.... 200000Subseribed Capital'................1,00,000

Deposits received, and Interest at current rates al-Iowed.
Money loaned on Mortgage on Real Estate, onreasonable and bonvenient terme.
Advanes on collateral security of Debentures, and

Bank and other StockaHON. FRANK SMITH, JAMES MAÂON,Presldent. Manager.

BUILDING AND LOAN
ASSOCIATION.

Pald-up capital.................................. 8 750,000
"otal """et ''•••......................1,695,505

DIRECTORS.AnAMTT W. SUIrr, D.C.L., Preaident.

Jom# Raim, Vice-PreeldentHon. Alex. McKenzie, M.P. G. R. B Cockburn, M L;eo. Murray. 
Joe p h Jackes.

W. Mortimer Clark.WALTRu GI.EaPIE,...-.-.-. Manager.
1FFICE: COR. TORONTO AND COURT BTS

Money advanced on the security of city and farm
ýroperty.Mortgaes and debenturea rchased.Interestallowed on depoeits.

Regstered Debentures of the Association obtained
M application.

he London & Ontarlo inyestment Co.
LXTUD,

resident, Hon. FRANi SmITE.
Vice-PreW denIAWuýujg B. BEATTY, Esq

~~ DIRECTORS.
amil nWilliam Ram"a Arthur B. Lee, W. B.

ooder Alexander Nak George Taylor, Henry
'00erhra ndFrederick 14

jyd.Money advanced , tcurent rates and on favorablens, on the security Of productive farm, city and
Mwnprope
moeydreoe ed from investors and secured by the
mpany'a debentures which ma be drawn yable
hr in Canada or BItainwith ter
;cmrent rates. A. M. COSBY, 77i«r4 King Street Bast Toronto.

e National InYostnont Ce.et Canada
(UIrrD.)

ADELAIDE STREET EAST, TORONTO.
plitai 

0......................,009,

DIRECTORS.M HoUe, L.L.D., Q.C., President.
WMzzraGànuurIE, Esq.,rVicePre den

àai& Alexander, Eaq. John Scott, Eaq.n Stuart, Esq. N. SilverthornP. Creelman, Esq., Q.C. John Stark, 04.Frank Turner, Esq., C.E.
ney ent on Real Estate.

DbE TrEFO ,auen.ANDBEW RUTHERFORD, Manager.

A
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The Loua Companles.

CANADA LANDEDOREDIT
COM PANY

JomN L. BLrm, ESq., - President.
TBoxAs LuTA.uy, ESQ., - - Vice-Preg't.

subscribed ta .. .............. 1,500,0
Pai-u 0 ....................... 664,000Beserve U.......................16,000

OFFICE, 23 Toronto St., - TOBONTO.
Money advanoed on the uecurity of city and farm

propert at lowest rates of Intereat, and on most
fvorabale terms a to repyment of principal.
Mortgges brhased. Sterling and currency de-
bentuùres sued.h

D MoGEE, Secretary.

The OtarI n La & Savngs company,

Capital Subsered...................... 000,000
C i Pad-up ,.... ........ 800,000

s u.nd.. .................... 75,000
Deposit and a». Debentures .... 605,000

MOY loaned ait low rates of interest on the
of Beal Nstate and Municipal Debentures

Dso@llreceved and interest alloved.
W. F. CowAN, President.
W. P. ALLEN, Vice-President.

T. B. McMILLAN, Sec-Treas.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

a~s lisuojed.................... 02,000,000

T pi Asse ..... .......... ........... , ,..,1
omu la'une................................ 840,000.................. 000.783

Liailies...... ......... 3,094,48
Debentures issued for 3 or 5 years. Debentures
a ns ith b llete aany agency ofMaisons Ban".k, thout charge.

WILLIAM F. BULLEN.

London, Ontario, 1889. Manager

The Loan Companies.

958

Trust and Guarantee Companies.

THE LANDED BANKINO & LOAN CO'Y. I1THE TRUSTS CORPORATION
Notice is hereby given that the Thirteenth

Generai Annual Meeting of the Shareholders of
this Company will be held at the Company's Office,

in Hamilton, on
Wedne day, the 19th February nexi.

At 12 O'clock noon, for the purpose of electing
Directors, and for al other general purposes relating
to the management of the Company.

By order,
SAMUEL SLATER, Treasurer.

Hamilton, Jan. 20th, 1990.

Bankers and Brokers.

JOHN LOWs
(Member of the Stock Nahange),

Stock and Share Broker,
M ST. FRANCOIS ZAVIE STEET

MONTE.EAL.,

GARESCHE, GREEN & Co.
BANK E RS.

Victoria, - - British Columbia.

A general banking business transacted. Telegraphie
transfers and drafts on the Eastern Provinces, Grea

Britain and the United States.
COLLECTIONS PBoEPTLY ATTENDED TO

Agents for - - - Wells, Fargo & Company

ROBERT BEATY & CC
61 KING ST. EAST,

(Members of Toronto Stock Exchange),

Bankers and Brokers,
Buy and seil Stocks, Bonds, &c., ou Commission, for

Cash or on Margin. Amuerican Currency
a.nd Exchange bought and sold.

GEO. T. ALEXANDEB. G. TowB rnRGuseo.

The Ontario Industrial Loan 1 Owros, BANK or ComcE B'L'G, RING ST. W.,

and Investment Co., Lt 4.
Notice is hereby given that the Annual General

Meeting of the Shareholders of this Company will
be held at the Company's Offices, 32 Arcade,

Victoî ia Street, Toronto, on

Thursday, 20th of February, 1890,
at Two o'clock in the afternoon,

To receive Statements, elect Directors for the ensu-
ing year, and for the ordering of the affairs of the
Company generally. By order,

EDMUND T. LIGHTBOURN,
Manager.

Toronto, 29th Jan., 1890.

The Trust & Loan Company of Canada.
ESTABLISRED 1851.

Subserlbed Capital...................A,0,o
Paid-up capital...... ............... 8325,000
Reserve und.....................................147,730
RqaD OrrIcE: T Great Winchester St., London, Eng.

Toronto Street, TORONTO.Orricas IN CANADA : 8l.James Street,MONTREAL.
Main Street, WINNIPEG.

Money advanced at lowést current rates on the
kOurit of improved farme and productive city
propert.
WMR B.BRIDGNMAN-SIMPSON. 1 cmmisuonsm

CENTRAL CANADA LOAN & SAVINGS GO.
Ofc King St. East, Toronto.

347 George St., Peterboro.
Capital Subscribed, ...................... 82,000,000
Capital Pald up, ............................. 800,000
Beserve Fund, ................................. 140,000
Invehted Funds . ........................... 2,589,

Money advanced on the security of real estate on
easy terme of repayment and lowest current rate o!
interest. Debentures issueS in currency or sterling.
Executors and Trustes are authorised by Acte of
Parliament to invest in the Debentures Of this Com-
pany. Interest allowed on Deposite.

EO. A. CO de. F. G COIO an er.
Preoident. E .WÔ,Scy

Debeutures Issued, - Estates Managed,
- Renis Onlected. -

JOHN STARK & 00.,
STOCK AND EXCHANGE BROKERS.

(Members Toronto Stock Exchange.)

RAL&& :ESTATE AGENTS

Moneys invested on Mortgages, Debentures, &c.
Estales carefully managed. Rents collecteS.

Telephone 880.

STRATHY BROTHERS,
INVTMENT BBOKBBS.

(MEMBEBs MONTRAL STOCK BCEANon),
73 ST. FRANCOIS XAVIER ST., MONTREAL.

Business strictly confined to commission. Cou.
etns Cashed, and Dividende Collected and Remitted.

terest allowed on Deposite over one thousand
dollars, remaining more than seven days, subject to
draft a ight. Stocks, Bonds and Securities bought
and sold. Commission-One quarter of One per cent
on par value. Special attention given to investments.

AGENTS: GooDBoDy, GLYN & Dow, New York.
BA Bios. & Co., Boston.

Insurance.

[I GllSGOV & [01001
insurance Company.

RuaA ,O7es roB CANADA

Slasgow and London Buidinga, Montreal.

JOINT MANAGBs:

J. T. VINCENT AND RICHARD FREYGANG.

ToBoNTo BBANc OrrIcE, - - 84 Toronto Street.

THOMAS MOCRAKEN. Res. Secretary.

OF' ONQTABIO.
CAPITAL,-. - - - - 81,000,000
SUBSCRTIED CAPITAL, - - 600,000

Office à Vaulte, 28 Toronto St., Toronto.
PRESIDENT, - - - - HON. J. C. AnIs
VIcia-PiDEN HoN. Sm ADAM WILSom, Knt

•IHON.B. J. ABTwBIGHT, KCMG.MANAGEB,..-...-...-..-. .A E. PLUmUM.

This Company acte as Liquidator, Assigne. or
Truste. for benefit of Creditors, and generally
in winding up estate. Also accepte office o!
Executor, Administrator, Beceiver, Guardian,
or Conmmittee. The execution of aU Trusts by
appointment or substitution. Alo acte sa Finan-
cli Agent for Individuals and Corporatione l
al negotiations and business generaiy, lncluding-
the Issue and Countersigning of Bonde, Debentures
&C. Investment of Money, Management of Natales,
Collection of Renta, and all financial obligations.
Or Deposit Boxes of various sises to rent.ff

THE GUARANTEE UOMP'Y
OF NOTH AMEURCA.

ESTABISHED . - 872.

BONDS OF SURETYSHIP.
HEAI OFFICE, MONTREAL

E. RAWLINGB, Vice-Pres. à Mua .Director.
ToBioNTO BANoH:

Mail Buidings. MEDLAND & JONEs, Agents.

Provident Savings Ufe Assurance Society
OF NEW YORK.

EEPràAD HoMANs,............................PEsIDENT
WILLIAM E. STEvmNs.................VI-PRsiDm.

Assete over 0280 to eaeh 0100
of LiabDities.

Agents wanted lu every City and Town in the
Dominion of Canada.

Apply to E. . MATSON, General Manager,
31 Yong STEET, ToBOUTO.

ATLAS ASSURANCE 00'Y,
O" LONDON, ENGLAND.

FOUNDED • -• • 1 .

CAPITAL, - - £1,200,000 Stg.

Branch Manager for Canada: - LOUIS H. BOULT
MontreaL

WOOD & MAODONALD,
Agents for Toronto, - OM King Street Muat.

gr Agents required in unrepresented towns

NATIONAL
ASSURANCE GO'l OF IRELANDI,

Ineorporated - - - 1829.

CAPITAL, - - 1,000,000 Stg.

Chief Agent for Canada: - - LOUIS R. BOULT
Montreal.

WOOD & MAODONALD,
Agents for Toronto, - eRing Street East.

av Agents required in unrepresented towns.

Bankers and Brokers.

H. L.. H IM3D & 00.
Stock Brokers & Finaucial Àgents.

Mortgages bought and sold. Valuations and Invest-
ments carefully made. Estates managed. Arbitra-

tions attended to.
w0 King Street, East, - - - Tereate.

TuLEPEoNE - . . . 53.

TIMES.

ALEXANDER & FERSUSSON,
Members Toronto Stock Exchange,

INVESTMENT AGENTS,

- 8 Toronto Street.

O,

p
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COATSWORTH,# HODGINS & Co.,
BARRISTERS, Etc.

15 Itork Chambers, No. 9 Toronto St., Toronto
TELEPEONE 244.

0. CoATSWORTH, JR., L.L.B. FRANK E. NODGINS
WALTER A. GEDDES.

THOMSON, HENDERSON & BELL,
Barristers, Solicitors, &o.

O3WIOEs-BANx BRITIsH NoRTH AMLERICA BDGs.
4 Wellington Street East, TORONTO.

D. E. THousoiq. DAVID HENDERoN. GEO. BELL
WALTER MAODONALD.

Registered Cable Address-" Therson," Toronto.

. W. MICKLE,
BARRISTER., SOLICITOR, Etc.,

14 MANNING ARCADE, . -- KING STREET WEST

TORON TO.

OIBONS, McNAB & MULKERN,
Baristers & Attorneys,

trICE-Corner Richmaond & Carling Streeta,

LONDON, ONT.
GEO. 0. GIBBONs GEO. M*NAB
!.MULmE RD. P. HARPE

W. G. SEW. -E. ELAoTT.

SHAW & ELLIOTT,
Barristers, SoUcitors, Notaries Public, &c.

Il UNION BLOCK,
86 TORONTO STREET, . . ToRoNTo, ONT.

LINDSEY &.LINDSEY,
Barristers and Solicitors.

5 York Chambers, Toronto Street,
GEORGE LIND5EY. W. L. M. LINDsEY.

OSLER, TEETZEL, HARRISON,
AID McBRA YE,

BARRISTEBS, &o.
OFFIcEs: No. 9 MAI STREET EAST,

HAMILTON, ONT.
B. B. Osler, Q.C. J. V. Teetzel.John Harrison. W. S. McBrayne.

McPHERSO, CLARK & JARVIS,
Barristern, Solicitors, &.

OFFICEs, . - 17 TORONTO STREET, ToRoNTo.
Telephone 1884.

John Murray Clark. -:- Wm. David McPherson.
Frederick Clarenoe Jarvis.

Refstered cable address. - " OLAPER," Toronto

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,

.Barristers, Solcitors, &c.,

Union Loan Buildings 98 and 30 Toronto Street,

.TOBONTO.
I. . MACLAMRN . E. XAODONALD, Q.0
W. M. MERRITT G. F. sEPLEYW. B.NVIDDLETON R. 0. DONALD.
A. ' LOBB. E. M. LARE.

Insurance.

NORTHERN
ASSURANCE COMPANY,

QDF LONDOq- EN
Branch OfBee for Canada:

1724 Notre Dame St., Montreal,
INCOME AND FUNDS (1888).

Subscribed Capital .......-................... $15,000,000
FO which p ai ..........-.--.................... ... 1,500,000LIre Premiumes -... . ".... .............. ... 3,075,000Lie Premums.......................... 1,015,000Interes . . ............ ............................ 745,000

*4,835,000
Accumulated Fundi ...... ... . ----.......... $17,905,000

JAMER LOOKIE, - - Inspector.

ROBERT W. TYRE, MANAGEB FoR CANADA.
E. P. PEARSON, - Agent, TORONTO.

Jan. 1, 1887.

STOCK AND BOND REPORT.

apîtal Divi- CLO8ING PRICES.BANKS. e Sb C ta Res. dendscribed. P u.lat ToRoN'ro, Cashva
scr ______ 6 Mo's. Feb. 6. perc har

Britis Columbia........................ .2,438.333 33 * 3 333 3 %. British North Amera ............ 0243 4,866,666, 4,866,666 1,916,666 34 160 ...Canadien Bank of Commerce........50 6,000,000 6,000,000 700.000 3 1231 124 61.87Central c. .... "..f M t."".".".."...·.5 . "'5..".. ... . -......--. ... ·............ Suspended ......
Commercial Bank, Windsor, N.8.. 40 600,00 90,0008 60,000 3 105. 42.00.Dominion....... ................. 650 1,500,000 1,500,000 1,220.000 5' 2234 26 112.75Eastern Townshps..................50 1,500,000 1,485881 500 000 3àFederal......................-...100 1,950,000 1,50,000 ............... 3 InLiquidationHamloa Bank"ng Co"......... ' 0 500,000 500,000 130,000 3 . 115 ...... 23.00Hamilton............. ........ 100 1,000,000 1,00000 4,00 152 ...... 15200Hoch ................................ ... 1100 710,100 71,100 3100,000.im -........................... 100. 1,500,0o 1,500,000 650000 4 155.1......15.00La que Du Peuple....................... 50 1,900,000 1,900000 350,000 3La Banque Jac ues Cartier ............... 95 500,000 500000 140,000 8La Banque Na onale ........................ 100 1.200,000 1,900000 100,000 2.London...1........................-.........100 1,000.000 9588 .uondlMerchants' Bank of Califaa.......100 51 9,200 5,799,200 2135,000 1 141J 143J 141.50Merchante 'Bank'o.0100 1,000,000 O 900,000 3 180 ...... 130.00Molsons.................................50 9,000,000 9,000,000 1,075,000 4 157 78.50S............................. . 200 11,000.000 19,000,00 5é0 00 5 M 231 " 00New Brunswick....................... 100 500,00 500,000 400,000 6Nova Sot--............................ 100 1,114,300 1,114,300 460,000 50 1.00Ontawo --................................. 100 1,500,000 1,00,000 575,000 123 2 123.00PO pl.1a......... . ............... 100 1,000,000 1,000,000 400,00 4 ..Peo e Bank of Naifax............. 600.00 600,000 55,000 m4 107 . 91.50People' Bank of N B........................,50 180,000 180,000 100,000 4 ....uec ....-................... 100 9,500,00 29 000 500,000 348t. Stephe . ...... ................. 100 W0,000 ,000 35,000 4tdard............................50 1,000,000 1,000,000 410,000 36 1394 110 69.75Toronto... ...................... 100 9,000,000 9,000,00 '400,000 4 k16 220 216.00Union Bank, Haliadi ................."" 50000 500000 40,000 9 107. 58.75Union Bank, Canada...............100 1,900,0 ) 1,00,000 150,000 3Ville Marie....................................... 100 500,000 478,40 9000Western ....... .............................. 100 500,000 84 6,597 60,000Yarmouth•.............75 800,000 300,000 40,000 a 108 ...... 81.00

LOAN COMPANIES.
UNDR BUIILDING Soc's' AcT, 1859.

Agriultural Savmg & Loan Co......... 50 680,000 61,3 98,000 3 .Bulliq Loan Association ............ 25.... ...Buldn *LonAsocaio......9 750,000 750,000 100,000) 3 104 106 9600Canada Perm. Loan & SavinCo ...... 50 4M000 9,5w,000139,000 6 21.. 10050Canadian Savings & Loan C..........50 150,000 65.410 120,000 4Dominion Sav. & Inv. Socety...........50 1.000,000 918,950 ... 9.....5Freehold Loan & Savin pany 1003,89 13...144.75
Farmers Loan & sa sCom5y 505Huron & Eris Loan & Maving0C 60 1,0,000 1,100,000 M,000 47750Hamilton Provident & Loan . •. 100 11500011100,000 215,000. . .Landed Banking & Loan Co............... 100 10000 498,0W 80,000 3London Loan c. of Canada............... 50 079,00 « 0,00 3Ontario Loan & Deben.o., London...| 50 9,000001,90,000 30,000 125 130 6250Ontario Loan & Savings Co., Oshawa. 50 8000 800,000 75,000...People's Loan & Deposit o............... 50 000,000 593 100,000 3d ilj 120 .59.25Union Loan & SavinCo.............50 1,00,0( ew1000 215,000)d4 131. 65.50Western Canada Loin & Saving Co 50 3,000,001,5W.000 750,000 ô 185.. 4.50

UNDE PRIVATE AOTs.
Brit. Can. L & Inv. Co. Ld. (Dom Par) 100 ,6,000 32,412 50,00 112 115 11200Canada Landed Credit Co. do. 50 1,000o 4,000 166,0 3 118 12) 59.06London&Ont.Inv.0o.,Ltd. do. 1009,468,700 490,m0 125,000 31 1121 11200London & Can. Ln.&Agy.Co. Ltd. do. 50 5,0W,000 700,000 360,000 s 1312 îlj 6587Land Recurity Co. (Ont. Legisla...... 95 9715 399,188 m,00 st 260 6 .00Man. & North-West.L. Co. (Dom Par) 1001 ,500 î11,ooe ï 10 ... 110.00Dom. JoINT STocK Co's' AcT.
Imprial Loan & Investment Co. Ltd. 100 69,860 65,00 10,0 si 19. 11900Na inal Investment Co., Ltd .. 100 1,100,000 495,00 80,000 3 100 101 10000Realstate n & Debentur 50 800,000 4,9 5,000..........61800ONT. JT. STE. LETT. PAT. AcT, 1874.
British Mortgage Loan c...........1 4Ontario Industriel Loan &inv.Go. ... 100 5000
Ontario Investment Association........50 2,665.600 700,00 ..

MISCICLLANEOU8.
CanadaNorthWestLand Co............. 1,5ô60,000 61,310,480 118000 8. 1.82 .Canada Cotton Oc..7................50100$2,0,000 *9,000,000 0Montreal Tel phc..0..............4 0,000 9,000,000 1,..0,000.6

NeCtyG.. tra.......... do... .... ....N. S. Sugar Beftnery ............... O 3 81.00

1,057,505611480 ' 90.0O

Toronto onsumerGuCoc. ld>...... 50 -1,20,000 1,10,000 8. 2 771.

INSURANOBCEOoPAIoEuu. ILWAyS. Par LondonvalueJa.2BGLISH3-<Quotations on London Marketj CnaaPamq, S ab. 9Canada0 Paci 000 7% ............ 100 741-75Canada Central à % jet Morigge .. .106 108No.0L0i9GrandTrunk,1on.stock0..0000....- 
0I 10o

NoLu0ual debenture stock...
Shars Dvi- AM r cxr"T 0 ale do. a. bonds, 9nd charge...... ... 128 taudend. o rtpreference ........ 1J2-5 do. Somnd 'ne, stock . 100.... 525do. Third pref. stock.........00 ,W0 020

- Great Western per 5% deb. stock .. 100 122 124
50,000 G. UnionFP. L.&M. 50538d,000 o,0.0 750t,0100on,51100,000 ...... PireIns. As..,100,000 ,41 S%1100119
90, 00 ô,Guardian.000100150,94096100001(

1,000 ImpealFPire........100 9,5176,178 do. deb. stock 4%..........00 10150,000 10 LancashireF. & L. 90 9 74 8 , e...0100 10
35,869OD0London Asa. Ocr Toroto,9Gey1&Brucefilst<. bnas10,00000 10 London &Lu. L ... 10 i1 3j asmt.,..........0 5

a9100,000 51,0L0v.Lon.4G.F.0 L. Stk 0 41 4230,000 90 Northern F. & L ... 100 10 68 69 SECURITIES. Jon.d25198,0024 North Brt. &Mer.. 95 6* 46447J Jando2e,1 004Pho9ni0..........0.0 50..81.2..
?W,0000,uenFPire02Li2e.. 10 1 6100,00(0dit 41 yal Insurance,... 90 3 514à Canidi0n0Govt00 00b, , 0t...........50,000 BottisjhIrn..hL. 10 1 01.1i;.. M5M 0 .........0.0311510-....Standard .............. 12do.00do,000,.000 ,00,000 -107-109

Montre l Sterl Gas190,,Mo6rLB---.- - . ,... 1000S

N. ~~~ ~ ~ ~ o 8......ney.........""'""..0""" ""...••••... .......

CANADIAN. Feb. 6 do. ô %, . .. .B0do.4 106.10 0do. ô5%,io .90.... ......l -1108lom YBi.Amer. F. & M. $M0 $50 103 105 Toronto 0orporatlon6%181Se .0 14

to la , 6 « 1 M 89r . ......... 4.75l

9 1 CanadaLie.......4WW............ do. do.691, Water Woras Dp. 11059.6,000 12 C1nfede1ation Li9e 100 101 ........... 56,0S0 lu Sun Lufe Aue. Oc ... 100 1l240 .. DISCOUNTp RATES London.an. 954,0 Royal1nad5in ... 130 25.......7000 5 uebecPire.100 6.........Ba k mon......10 BankC13do , 31o ................. 5..1 so n ity P ire...... 0 ad185d..... 94.54dof6112 -.- 15 g
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Telephone Companies.

TE BELL TR HON O'Y
OF CANADA.

ANDREW ROBERTSON, -.. Pasmasai.
0. F. SIBE, - - . - VIon-PmasuD.
O. P. SLATER, - SaonuTAn-TREAaUh.

sA a OFFICE. - - MONTREAIL.
H. C. BAKER,

Manager Ontario Department, Hamiltor

This Company wil sell its instrumenta at pricesrangngfrom t 5 per set. These instrumenteare under the protection of the Company's patenta,an are thereorentirelfee om ris

1'his Company vill arrange to connect places nothaving telopaphio facilita with the noareet tels.
h e, or will build private lines for firme or

donnecting their places of businessor residences. It i also preparsd to manufacture
al kinda of electrical appératus.

Full particulars can be obtained at the Companyi
offoes as above, or at 8. John, N.B., Halifax,N.8.
Winnipeg Man., Victoria. R.C.

Steamahip Companies.

ALLAN LINE
ROYAL MAIL

8 T1D.A.ML S H I P S.

1889. Winter Arrangement. 1890.

»BoX FoN lomLIVLPOOL. Po.iTLAND. .ALIPZ.
Dec. 12... Peruvian ... Jan. ,'90... Jan, 4

" 19.... Sardinian.....

Jan. 2 ... Parisian

16... Polynesan...

9 g... il

23... ' 5
Feb. 6 ... Feb. 8

Intermediate passengera may be booked to orfrom Glasgow without extra charge.
Sterge passenger, may be booked to or fromlfast, Queenstown, Glasgow and London, without

extraà charge. Bristol or Cardiff, $2.00 extra.

RATES OF PASSAGE:
Portland or Halifax to Liverpool and

Londonderry.

Cabin $50.00 and $M0.00, according to accommoda.tion Intermediate 25.00. Steerage, $20.00. Re.tum Tickets, Cabin, $100.00 and $110.00. Interme-diate, $50.00. Steerage, $40.00.

H. BOUR.JEjm -

Gen. Pa". Agt. Allan Line,
Corner King and Yonge Streets, Toronto.

OMINION PAPER Box COMPANY,
NANUcAOTURES OF

HARDWARE FOLDING BOXES,
CONFECTIONER8 FOLDING BOXES,

Pacages specially adapted for all classes of goods.
76and 76 King St. West, Toronto.

JOHN J. GARTSHORE,
49 Front Street W., Toronto.

Railway Equipment. Second-Hand Rails
and Locomotives.

CHARCOAL AND FOUNDRY IRON.

D. L. DOWD'S HEALTH EXERO SER.
Fobr Brain Workers & Sedentary People.

Gentlemen. Ladies, Youths; the
Athlete or Invalid. A complete
zymnasium. Takes up but 6 inch
square floor room; new, scientifnc,
durable, comprehensive, cheap. In-
dorsed by 20,000 physicians, lawyers,
ergmen, editors, an i others now

usin it. Send for Illustrated Cir-
cular, 40 engravings; no charge. Prof. D. L. Dowd,Scientifi, Physical and Vocal Culture, 9 East 14th
Street, New Yark.

EUROPEAN MARKETS.

LONDON, February 6th.

Beerbohm says: Floating cargoes-Wheat,
and maize, nil. Cargoes on passage-Wheat
and maize, slow. Mark Lane-Wheat, very
few buyere in the market; maize, weaker;
four, very dull; spot good Danube maize, 20s.
3d., was 20s. 6d ; prompt, 20s. 3d , was 20e. 6d. ;
do. mixed American maize, new, 18s. 6d., was
18s. 9d.; S. M. flour, 22s. 6d., was 22s. 6d.;
good mixed American maize, prompt steamer,
18s. 3d., was 18a. 6d. Weather in England
mild. Liverpool-Spot maize, quiet; maize,
3s. 104d., id. cheaper.

LIVERPOOL, February 6th.

Spring wheat, 7s, 71d.; red winter, 6s.11d.;
No. 1 Cal., 7s. 3d. ; corn, 3s. 10d. ; peas, 5s.
9d.; pork, 54s. 6d.; lard, 32e. Od.; bacon, long
clear, heavy, 28s. 6d.; short clear, 291. Od.;
tallow, 219. Od ; cheese, white and colored, 518.
Od. Wheat, firm, demand improving; bold.
ere offer sparingly. Corn, steady, with an
improved demand.

TORONTO PRICES CURRENT.

(CONTINURD.)

Bawn Lumber, Imapected, B.!I.

Clear pine,lim.or over, per M .........$8800
Pickingel i.or over........................9 00
Clear &p kngin..........................2800

Do. do. là and over ............... 8000
lorng,1 & 1in ............................. 1400

Drs ........................ 1500
Shi. oul stka & sidgs......................1900
Joita and Scantln.........................19 50
Lar ......................... 1750

Lath ................................................... 1 75
,c................................................ 10 00

.o k ............................................. 10 00
Tamara c............................................. 1200

8500
9500
95 00
89 0016 w0
16 00

13 50
00 009 40
1 80
185

18 00
110014 00

Rard Weede- M. ft. BR.

Birch, No.1 and 92..........................1700 j00
Maple, " .. ................ 16 00 '18 00
Cherry, " ................ 00 8500
Ash,white," ....................... 900 9800

" black, .............................. 1600 1800
Elm, soft ". ......................... 1100 1200

" rock ". .............................. 1800 0000
Oak, white, No.1 and 92 ................ 9500 8000

" redorgry"....... .............. 1800 w900
Balm of GildNo.1 & 9............... 1300 1500
Chestnut "5o.....................9500 8000
Walnus in. No. 1&9............8500 10000
But-trnut..."........................30 00 49 00
Hickory, No. 1 & 92.............................W800 0000
Baswood. .............................. 1600 1800
Whitewood,." ........................... 8500 40 0

Fel., &c.

Coal, Hard, Egg................................
" "o Stove .............................
"o " Nut ..............................
" Soft Bosburg....................
" ". Briar bet..................

Wood, Hard, best uncut ..................
"i " 9nd qualitunout.
"i "6 out and spI..............

Pine, uncut ........................
o ut and split ............

" slabs.........................

Eay mad tmw.

Hay, Loose, Timothy ............ 10 0
S " Clover ........................ 700

8traw, bundled ot............................ 600
" loose ....................................... 6 00

Baled Hay, frst-cla ..................... 10 50

11 50
900
700
000

10 75

LIVERPOOL PRICES.

February 6th, 10.

W heat, .....---. . ...•................ .......N e1 al..... ...... ..................
No. 1 Cal.....-.... . ....................
corn .... ................... *1 ...•................
Peas................... . . ..................
Lard.............. ...........
Pork ............... ...............
Bacon, long cloar......... ..............

"6short clear . ...... ............
Tallow ............... ..................
Chees. ...... •.-. ..........

s. d.
7 7j6 il
7 3

Ranlway companles.

OF CANADA.

Direct Route between the West and
AU points on the LOWEBR ST. LAWRUNCEand UA 'E DES CHAEUR. PROVINCE

or QU EC i alo for Nik W BRUNS-
CK, NOVA SCOTIA. PRINCE

IEDWARD, andCAPE BRETON ISLANDS, NEWFOUND..
LAND, AND ST. PIERR.

Expresa trains lave Montreal and Halifax daily(Sunday excepted), and run through, without changebetween these points, in 80 hours.
The through ex pres train cars of the Intercolonial

Railway are briliantly ghted by electricity, and
heated y steam from the locomoive; thus greatlyincreasin the comfort and safety of travellers.

New an elegant Buffet, sleeping and day cars are
run on all through express trains.

The popular summer sea bathing and fishingresorts of Canada are along the Intercolonial, orare reached by that route.
CANADIAN EUROPEAN MAIL AND PAS.

SENGER ROUTE.
Passeng for Great Britain or the Continentleavin ontreal on Frida Morning will joinout mail steamer at Ha x on Saturday.The attention of shippers is directed to the

superior facilities offered by this route for the trans-
rtoffdour and general merchandise intended for
erEastern Provinces and Newfoundland" also for

shipments of grain and produoe intendeA for theEuropean market.
Ticket may bc obtained and aIl information

about the route, aiso freight and passenger rates,on application to
N. WEATHERSTON,

Western Freight and Passenger Ant
98 Bouin House Block, Y8rk St,, Taronto,

D. POTTINGEB,

Chief Superintendent.Bailway Office, Moncton, N.B.,14th Nov., 1889.

THE MERGANTILE AGENCY
The oldest and most trustworthy medium for in-formation as to the histary and position of traders

in the United States and Canada.
Branch Offices in TORONTO, MONTREAL,

HALIFAX, HAMILTON, LONDON, ST. JOHNW'NNIPEG, VICTORIA, B. C., and in one hundredand six cities of the United States and Europe.
Reference Books issued in January, March, Julyand September, each year.

DUN, WIMAN a CO.

JULIAN SALE &Co.
- Manufcturers of -

Pocket Books, Satchels, Memorandum
Books, Music Roils, and all kinds

of Fancy Leather Goods.

SAMPLE ROOM, 24 Front St. E., TORONTO.
Factory, 169 Bleeker St., Toronto.

Toronto Paper Mf. Co,
WORKS at CORNWALL, Ont.

cIAT . . ._._. « .$2600&
JOHN R. BARBE Presdnt and Maug Direetor.

CHAS, BIÔRON, Vioe-Prssldon*,HDWABD TEOUT, Treas,
Manufastures th. following grades of Paper:

Engine Sized Superble Papers:
White and Tinted Book Papers,

(Machins Fnlahen and Suer.osIendared).
Bu. and Creams laid and Wove eoolsuaps

Poste, etc,, etc.
Account Book Papers.

ENVELOPE & LITHOGRAPHIC PAPERO.
Cooanu Cavan PAra Su urnanui>.

App at th MilI for samples ahd pries. Speciaises m a to order.

C. BREAD-MAKER'S
Never fai!s to give stf

SOLo BY ALL DEALEns.
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L'eding Wholseale Trade of Montral. Leading Wholesale Trade of MontreaL- Leading Wholesale Trade of MontreaL

D. MORRICE, SONS &l00., W. & T._KNOX- FFRGUSONFIANF ti:
EORLTREAiL & TORONTO.

Manufacturers' Agts., &c.
THE V. HUDON COTTON MILLS, (Hochelaga,)

Brown Cottons, Bleached 8h rting,
Cantons, Bage, etc.THE ST. ANNE'S SPINNING MILLS,(Hochelaga,)

Brown Cottons, Sheetings, etc.THE MAGOG PRINTrWORKS, (Magog s
Prints, Reattas, Drille, etc.THE ST. CROIX COTTON MILLS, (Milltown, N.B.Apron Check, Ginghams, Ticks,

Denims, Fancy Shirtings, etc.
-:E3 -:- ALSO -:- -:-.-

TWEEDS, Fine, Medium and Coare; Etoffes, Blan-kets, Horse Blankets, Saddle Felt, Glove Lining.FLANNELS, Grey and Fancy, in All Wool andUnion, Ladies Dress Flannels.
SERGES, YARNS.
KNITTED UNDERWEAR Socks and Hosiery, inMen'., Ladies' and Children s.
CARDIGAN JACKE S, Mitte and Gloves.
BRAID, Fine Mohair for Tailoring, Dress Braidsand Llamas, Corset Laces.
CARPET RUGS. -

The Wholesale Trade only Supplied.

LONDON MACHINE TOOL COMPA4Y,
LONDI)N,- - - - - - - ONT.

MANUFAcTURs OFO

IRON A BRAS$ WORKRING MAONINERY.
L. A. MORRIS)N, WITu A. R. WILLIMs,

O•neral Agents-- - - - - Toronto.

Mercantle Summaty.

THE knitting factory at Collingwood je
running in its new quarters. It is driven by
a Doty engine.

A FOUR-FOOT seam of pipe clay has been
found on Payton's cattle ranche, thirty miles
south o! Medicine Rat, Aiea.

GUILFOYLE BROTHERS,.Collingwood, have sold
their baking business in that town to W. H.
and C. Brown, who will continue it under the
style of Brown Bros.

THE stock of general goods of Chas. Booth,
Sintaluta, Assa., was seized and sold by the
sherif recently, says the Commercial. H.
Jagger, of Qu'Appelle, was the purchaser, at
50J cents on the dollar.

MBs. NICHOLLs, of Peterboro, who had
already presented a fully-equipped hospital to
the town of Peterboro and endowed it to the
extent of 815,000, has supplemented this
generous and kindly gift by increasing the
endowment to 850,000.

MEssRts. H. S. THORNBERRY & Co. are now
oonstructing for the town of Campbellford an
electric light plant of 300 incandescents and
85 arc lights capacity. "Besides the electria
lighting business, we are doing a large jobbing
trade in electric light supplies and electric
appliances generally. Canadians, and es.
pecially Torontonians, are awakening to thei
advantages of all sorts of electric appliances."

WEIT E WEÂAsE !
ROBT. MCNABB & 00.,

MAINUFAOTUREB oF

Ladies' and ChildreR's URderwear.
Bridai Trousseaux, Chemises, Drawers, N iDresse., Corset Covers, Infants' Roes WteDresses, Aprons, Ladie' Toilet Jackets, White

Shirts, <&o., <i

MONTREAL WHITEWEAR MANUFACTORY,
1881 Notre Dame Street, Montrea '

Deter.Order.r909tve.prompt 4tt?9ition.

Fai Spinlers & Linen Thread I'frs
KBNI, ScOTnD.

Sole Agents for Canada

GEO. D. ROSS & 00,
648 Craig Street, MontreaL

Belling Agents for the West:

E. A. TOSHACK & 00., TORONTO

Mercantile $Lummary.
EXPOnTS from the consular district of Ham.

ilton to the United States last month were of
the value of 838,188. The principal items
were:-Barley, $17,842; steel scrap, $3,306;
wool, $2,400; household effects, 84,384; malt,
apples, peas, rags, paper waste, borses, sewing
machines.

OuR Halifax correspondent telle s of the
dissolution by mutual consent of the well-
known firm of Muir & Blackader, of that city,
after a partnership of forty years. Mr. Muir
and his son will take over the ship chandlery
business, while Mr. Blackader and his son
devote themselves to the sail-making depart-
ment.

THE output from the new Wellington mine
recently opened by the Vancouver Coal Com-
pany, says the Columbian, is reported to be
superior to any fuel hitherto found on the
coast, being barder and cleaner than that pro.
duced from the older Wellington shafts.

Tmis is the way they do it in Yankeeland:
"John K. Rae's bar tender, Stewart Leckie,
skipped out Friday last, leaving Rae short
about $65 and two weeks' receipts. ^ It is
understood that he had 'blown in' the money
at faro, and thought leg bail the best security.
Leckie is well known to the old settlers. He
was sherif of the county in 1883 and landlord
of the Washington hotel."--Whatcom Reveille,
Washington Terr.

STEEL, HAYTER & CO.
- IMPoRTERs OF -

INDIAN TEAS
Direct from their estates in Assam.

Saimples and Prie.s on APpication

MEssns. STEEL, HAmTzB & CO. are in receiptweeky of samples direct from India .of Asam
and Darjeeling Teas, for sale to arrive in London

HAMILTON-Lambe & Mackenzie.
WINNIPEG-Rubidge & Kirkwood.
ST. JOHN, N.B.-Schofield & Bee .

1i £ 18 FRONT ST. EAST, TORONTO.

Lout Fnd
London Pin», f c'rAnIus STaL & CO.

MONTREAL.

TRADE MAR .

"ELEPHANT" White Lead,
Befined Red and Orange Lead,

Ready Mixed Painta, aIl shades.Ready Mixed Coach Colors,
Painters' Pure Colora, Dry and in Oil

Superflne Carriage Colora, in Oil and Japan. Mistle-toe Permanent Green for Window Blinds. &c.Agricultural Implement Paints, Colora and
VARNISHES.

Coach Builders' Varnishes and Japans, Wood Stains,Japans & Driers, Painters' requisites, &c.
FULL STOCK. -:- PROMPT SRIPMENT.

STEWART MUNN & CO,
Ceneral Commission Merchants.

F'ISH, oILS, &c.
Steam Regned Seal 011. Newfoundiand Cod LiverOl. Newfoundland Cod Oil. Gaspe and HalifaxCod Oil. Receivers and shippers of Flour, Prorvisions and GeneralProduce.
22 ST. JOHN STREET, - MONTREA.

Merantile $iummary.,
THE new steamer "Union Pacific," which

is being built at Portland for the Victoria and
Puget Sound route, is to be a very fastione.
She will be 256 feet in length (over ail), wit
34 feet beam. She will draw 12 feet o water
at the stern. Her engines are 3,500 horse-
power, and her designer thinks she will make
22J miles an hour.

CONRAD ScHNURR at Walkerton was formerly
a butcher, but took a fancy to try the grocery
business. He seems to have found his new
venture unprofitable. At any rate he bas
assigned.-At Wingham a shoe store has
been kept by F. H. Roderus for twenty years.

But ne has at last found himself in the bands
of an aesignee.

Wx give some items respecting traders in
Manitoba. A general storekeeper at Church-
ridge, naied D. B. Westman, has got an ex-
tension from creditors on liabilities of 81,500.
His assets are nominally three times in excess
of this amount.-J. T. Wheeler, dealer in
shoes at Glenboro, bas offered creditors fifty
cents on the dollar, which has been refused,
and he bas assigned.--In Winnipeg, Mr.
Draper, of Draper & Co., dealers in dry goode,
left the limita, and the story of hisrnning
away reads like a romance. The bailiff is
in possession of the hotel of T. B. Muirdock,
and Alex. Wheeler, furrier there, bas assigned.

F. SCOLES, A. ALLAN, J. O. GRAVEL,
Manag Dmr Preisident. Sec.-Treaa.

CAPITAL, - - - -82,000,000.

THE CANADIAN RUBBER COMPANY
OF MONTRBILrl,

MANUFACTURERs OF

RUBIER SH0ES AND FELT BOOTS,
Rlbber Belting,_Packing, Hose,&o.

OUR RUBBER GABDVN BOSE
ls the PEST ln the Market.

FFICE AND WAREBOOMs: I WESTERN BRANCE:33-335 St. Paul St Cor. Yonge & Front Ste.,
FACTORT: 'foronto, Ont.l'apineau Square. T oNONTREAL, - - QUE. J. l. Walksr.

J. J. Mcilil, Manager. Manager,

1 1
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Lesding Wholeeale Trade of ontreal.

Montreal Blanket Co.,
MANUFACTUREEs OF

FINE AND COARSE ALL-WOOL
SHODDIES, EXTRACTS, &c.

MILLS AT COTE ST. PAUL, MONTREAL.

JAMES GBEGG, J. B. WALKER,
Mnager. President.

BAYLIS IMANUFACTURING C0'Y,
16to 28 NAZARETH STREET,

MONTREAL.

Leading Wholesale Tradeo MonftreaL

HODGSON, SUINER & 00
IPORTEBRS OF

DRY GOODS, SMALLWARES
and FANCY GOODS

847 & 849 St. Paul Street, mONTREAL
and W5 h &7 Princess St., WINNIPEG.

Cochrane, Cassils & Co

Leading Wholesale Trade of Montreal.

S. Grenshiids, Son & Cg
WHOLESALE

DRY GOODS

BOOTS & SHOES 17,19 and 21 Victoria Square
WHOLESALE.

Cor. Cralg & St. Francois Xavier Ste

Varmshes, Japans, Priating inks MONTREAL, Que
WHITE LEI,

Painta, Maohinery OfIg, Axie Grease, do.

THE CELEBRATED

Cook'st Fnil BeBU Povir
18AS PURE As THE PUREST,

A»D

BEITER VALUE THAN THE CHEAPEST
Ask for the Gooh's Friend, and take no other.Alware fay red unr ulightly diferent names.Aflrt-ola. rocem u it.

CANTLIE,EWAN &CO.
.rNeants à%Manuftu.'re

Gre"hed sh "tng ,T"

Fine and wedium'I'eedGrey and Oolored Blankets,
KitttGood, 'Plain and Fanoy FlalLOW Tweds, stcoiee.,h

UV Wholesale Trade only suppli'd.

18 &18 St Helen St., IONTREL.
0 Weiagton Street We ELTOROT.

ECARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merehants

MGLO nd IO WnDOW GLAMPlain and Omrnentai11heetPollshed, Rolled
and Rough Plate, &.

Palnter'd ti Artiata' Materiais, Brushes, do
n81,1eSt. Pa St ,5,9 com-

MONTREAL.

Wa&F.P.OURRI&00.e,
100 Grey Nun Street, Montreal.

Portud Cernentu Canada Ceent,ghian yTp, Roman Cernent,
Pe 0rs Water Lime,

PleCover.
GFire Bri F01ofPu*iSeoteh Glauedied Ppe ,

Pire Clay, bhina 01ay,
maufatuners of Beesemer Steel

Sofa, Chair and Bed Springs.
Alarme stock alwuys on hand

REN NIE MANU'FG CO.
Baby Carriages, Tridycles.

Velocipedes, Children's Waggons,
Carte, bleighs, Etc.

We Lead on Wheels, and our Carriages combine
Strength with Elegance. Telephone 8463.

RENNIE MFS. CO., 1°1.o||.tret

ISLAND CITY
Wiite Lead, Golor & Yarnish Works,

XANUWACTUEn OF

WHITE LEADS, MIXED PAINTS,
VARNISHES AND JAPAS.
IonTam ou

Dry Colore, lain and Decorative Window
Glass, Artits Materlais.

146 MOLL ST.,MONTRE A T.-P,. DOa &CO

KM. PARKS & SON,
S T. JOHN, N. B.,

Cotton 8pinner8, Bleachera, Dyers and
manufacturera.

COTTON XAMS, CARPET WARPS.
BALL KNITTING COTTONS.

HOSIERY tABNS, AND YAENS
For Mannfacturer.' use.

]BEAU WAPS FOR WOOLLEN MILL.
GUET COTTONS, SEZETINOS,

YDRIA & D1CKS

OHETNOS, SHIRTNe AND TElp.
8 oz. 1in uPlain aud IFanoy

COTONADE, Imxed Patters.y
The only o. Water Twist" Ta maae in Canada.

ACENTS
Wx. HEWITT, Toronto, DUNCAN BEL,
JOHN HÂLLANM Ont. 1 MMntos.

M IL L8:
NEW BRUNSWICK COTTON MILLS.

ST. JOHN COTTON MILLS.
T. J O HN

naTAumrsEDu 1857.

THOMAS MARKS &

N. B.*

CO.,
MERCHANTS,

Forwarders and Yessel Onerse
Stores, Warehouses, Oflees & Wharve.

SOUTH WATER ST., PORT ARTHUR, ONT.
Write or telegraph for Lake Transportation or

Marine Insurance.

3ÂLL'B CORSETS,
Eenuered by

EB RISH & 00.,
Cor, Bay & Adelaide Strets,

TOEONTO

7909 7329 734- 736 Crag St.,
MONTREAL.

mercantile summary.
J. E. LANGLoIs, a general dealer in a moder-

ate way at The Brook, Russell county, is offer-
ing his creditors 60 cents on the dollar, secured.
Liabilities, $6,000.

FIUST Pullman Porter-Whad's yo' Ber
nervous 'bout, Johns'n? Second Porter-
I'se a quartah out. Dat's what I'Be nervous
'bout. Done blacked a pah ob my own boots
by mistake for dat nabob's in d'fo'th suction.
-Shoe and Leather Gazette.

IT is hard to account for the unseemly
scramble for the position of postmaster which
goes on every four years in the United States.
The average salary of the 54,874 fourth-class
postmasters is, we are told, only 8153 a year.
There are less than 6,000 who get ,500 or
more a year, and the average salary of the
remaining 48,800 is only 890 a year.

A DEMAND of assignment bas been made
upon Giguere & Co., a Quebec dry goode con-
cern, which bas been in slow, weak shape for
some time past. Liabilities, $4,350.-A.
Paradis & Co., of Quebec, doing a small job.
bing business in confectionery and crackers
only since last summer, are already in trouble,
and are reported assigned. Liabilities about
82,000.

T E affairs of Harry Collins, housefurnisher,
Yonge street, in this city, are in bad shape,
we are told. Stock is now being taken, and
with the large amount of book debts outstand -
ing, it is feared that creditors will not be paid
more than 50 per oent.-R. Stirrett, dealer
in dry goods at Forest, has asked his creditors
to meet in London next week ; he owes about
$11,000, and bas nominal assets in excess of
this sum.--Hbbell & English, dealers in
dry goods at Marmora, are also in trouble.
In August last they claimed to bave assets to
three times the amount of their liabilities.

CLEARINC SALE!
J. GOUIILOCK & 00.,

Win dispose of their Entire Stock
of FURS, ROBES, COATS, &c., to
close up that branch of their busi-
ness, at from Ten per Cent. to
Twenty per Cent. discount, accord-
ing to amount of purchase.
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J. BULL, general storekeeper, Wiarton,
wrote hie creditors that le would meet them
on Wednesday last and discuse the position of
hie affaira. At this meeting it was ascertained
that hie liabilities were 84,360 and nominal
assets about the same. A compromise of 55
per cent. was offered and accepted by credi-
tors, 50 per cent payable in cash and the
remainder in six months.

Wa observe that the Toronto firm of Messrs.
Blackley and Anderson, assignees, &c., are
offering for sale the property situated on
Strachan avenue in this city, belonging to the
estate of Hess Bros. There are railway
switches into the premises from both the
C.P.R. and G.T.R. lines. Manufacturera
looking for business facilities may do well to
look after this property.

A GENERAL storekeeper at St. Jean d'Eschail-
lons, named F. Mailhiot, is in sone embar-
rasement, and an accountant has gone to in-
vestigate. M. removed there three years ago
from St. Pierre les Becquets, where lie had
been unsuccessful in trade.- Ubalde Capis-
tran, a small trader at Pierreville, Que., has
effected a settlement at 40 cents on the dollar,
cash. Liabilities are only about 800.

ABOUT seven years ago John Simpson began
the hardware business in Streetsville. In
1886 He ailadfand compromised at 40 per cent.
Ha liasagain iailed, and this time assigned to
Mr. Townsend.-InSt. Mary's James Beattie,
who carried on the groceries, has fallen into
bad habits, and has lost nearly all of the
13,000 hie mother was good enough to give
him at the start. Hie affairs are in the hande
of an assignes.

FRoM the time the first well was drilled in1
America in 1859 to the present date, thei
value of the oil exported by the States is esti.
mated to have reached the enormous figure ofi
£200,000,000. Russia and Turkey are deriving1
great profits from the industry. Batoum, a1
miserable Turkish town, has developed in ai
few years to a prosperous mercantile com-e
munity, exporting to India alone last year c
17,000,000 gallons of petroleum, of which a c
million gallons went to Burmah.r

JOsEPH DAGENAIs, a Montreal dry goods man8
of lome nine years' standing, has become em-
barrassed, and has assigned, owing $18,400.
- Isaac Rivet, of the same city and in the1
sane line, is also in trouble, having beena
served with a demand of assignment by li
Messrs. Thibaudeau & Co. Liabilities are b
stated at 118,000.-Still another dry goode h

Leadlng Wholesale Trade of Toronto.

Home Grown and Foreign

SEEDS.
THE STEELE BROS. 0O., Ltd,

-1s-NOW READY IN ALL DEPARTMENTS
For the present and coming season's campaign.

IRE NEW CROP OF SEEDS
Is coming to hand in fine condition from our Con-
tinental growers. Get our Trade Catalogue and
Prices before placing orders. Special attention to
HOME GROWN CLOVERS AND TIMOTHY.

Samples and Correspondence Invited.

THE STEELE OS. CO., .'td.
Cor. Jdr Front TORnNTO, Ont.

1

Leading Wholesale Trade of Toronto.

NEW FRUITS IN STORE.
Boxe& Superior LondoS Layera 2 Orown.and Qtr. Fats, Black Baskets, 6lue Baskets, - - . o

" and Qtr. Plats Connoisseur Clusters.
Dehe ta Clusters.
De ert Layers.D0sertClustera.
Imperial Dehesa Vea Layers.

" " Russian Clusters.
Finest Vega Layers.

Qtr. Flats. Sperior Dhesa.
d Flest Vega.
"4 Fliest Dehesa Layers.

K Seedless Raisin.
VALENCIA F.O.S., Selected & Layers, Hf. bxs.OURRANTS-Vost5z, Finest and Ohoiceat,

cases and half cases, Patras, Filiatra andProvinial i Bris.. Hlf. Bris. and Gases.
BATGER & CO'S

JANS, JELLIES AND MARMALADE,
In 1 lb. Glass Jars. Also Solidiaed Jelines,

i Pte., pt&.. and qts.
The Cunningham & DeFonrier Co'a English

Potted Meats.

EBY, BLAIN & 00.,
WHOtL&SALt GROCEES,

Cor. Scott & Front Sts., Toronto.

Lebding Wholesale Trade of Toronto.

BoYD BRO8. & o0'Y.
Our Travellers are now on their respec-

tive routes with Full Ranges of our

New Sprng Patterns.
Every Dealer should see our

PRINTS
And Coloured Cotton Goods.

Bottom Prices la each Deparntment.

45 & 47 FRONT ST. WEST,
12 to 24 Bay Street, South,

T O B O Nq T O a
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concern in the same city, Jos. Leduc & Co.,
has found it impossible to pay in full, and
creditors are asked to accept 50 cents in the
dollar, payments spread over 12 monthsa; lia-
bilities about $7,000. Mr. Leduc failed about
four years ago, and has since been doing busi-
ness in hie wife's name.

THE number of resident and nomadic In-
dians in the Dominion at the close of last
year was: Ontario, 17,752; Quebec, 13,500;
Nova Scotia, 2,050; New Brunswick, 1,574;
Prince Edward Island, 314; Manitoba and
the North-West Territories, 24,572; Peace
River District, 2,038 ; Athab*sca District,
8,000; Mackenzie District, 7,000; Eastern
Rupert's Land, 1,016; Labrador and the
Canadian interior, 10,000; and the Arctic
coast and British Columbia, 35,765; a total of
171,520.

A sIMPLE but ingenions and very convenient
article is now to be placed on the market in
Brown's patent steel wire chain, the size of
which shown stands, we are told, a breaking
strain of 1,200 pounds, while it only weighs a
pound to every six feet in length. Any one
who wishes to see this new product should
send for sample to the B. Greening Wire
Company, Limited, at Hamilton, which is
about to place on the market three sizes of
heavier chain than the above described, andi
four sizes lighter. They intend to producei
from it halter chains, cow ties, hitching
chains, trace chains, steel trap chains, tail-
board chains, tug chains, well chains, etc.

A MANUFACTUBERs' agent in Montreal. named
F. Giroux, has assigned, with liabilities of
nearly $49,000. He came from France only
two or three years ago, representing a
number of French makers in various lines of
goods, and has been in almost continual hotc
water for the last eighteen months. In the
fall of 1888, he went home on account of some
friction with his principala; shortly after-
wards he was capiased by an employee for an
alleged breach of contract. Then followed a
demand for assignment, a Customs seizure,
culminating in his final failure. The Custom'
matter has never been settled, and we under-
stand the department appears as a privileged
creditor for some 4,000. n

A sHoE store was carried on in Toronto by E
Alexander Weir for some years. He failed B.
about 1886 and paid some 25 cents in the dol-
ar. Owing to the opposition of one creditor
he did not get a discharge, and the business
has since been carried on in hie wife'sname,

under the style of Weir & Co. We now hear
of her assignment.-A dealer in shoos
named W. H. Davis, eleo in Toronto, oompro-
mimed with hie creditors asome five yers ot
30 cents on the dollar. He has just failed
again, and assigne to a Montreal creditor.-
At Lucknow for three years past was a shoe
dealer named H. MoCallum. Either the busi-
ness was overdone in that town or he was too
easy-going, for he has made an assignment.

HERE is a group of Montreal traders wlio
are in difficulty: Hormisdas Gariepy, who has
been doing a considerable grocery trade with
farmers, near the Bonsecours Market, ha
assigned, owing, it is said, nearly 380,000.
He had been unfortunate in the past, but of
late years wae considered in fairly prosperous
shape.-H. J. Dreyfus, a jobbing jeweller,
who has made some $15,000 of losses by bad
debts, etc., the last few years, has had hig
affaire before hie creditors, and they have
granted him a settlement at 25 cents on the
dollar. Direct liabilities are 08,000; indirect,
4,600.-J. W. Hannah & Co., furniture

dealers and manufacturers of bed springs, have
assigned on demand of A. C. Leslie. They
have been in weak, uneasy shape for some
time back. Liabilities about 4,000.-J. W.
Carpenter, a lumber jobber at Montreal, who
recently went into the planing mill business
at Maxville, Ont., is reported failed.

IN the list of smaller concerna that have
assigned we find Charles Barfett, contractor,
London; Wm. Pattison, sawmiller, T'p Cul-
rose; W. H. Masterson & Sons, plumbers,
Brantford.--J. E. Martin, Hamilton, dealer
in housefurnishings, has given a bill of sale to
John C. Cooper for $1,960, which is practi-
cally an assignment in favor of unsecured
creditors to about 20 per cent. of their claims,

DAvID ROBERTsON has been conducting a gen-eral store business in Kincardine over twenty
years. About ten yeare ago he got into dit
ficulty and then thelbusiness was conducted
n his wife's name. However, he paid hie cre-
ditors in full, and four years ago the style was
changed to hie own name. Of late he las
been in poor health and hie business has been
osing ground, so he has to make an assign-
ment.--A. D. Meyers, general dealer, Parry
Sound, who a week ago was asking an exten.
ion, has assigned with liabilities of $10,000.
He claims a surplus of 50 per cent.-At
Ridgetown, W. G. Cumming, general mer-
hant, finds himself involved. He owes
15,000 and has nominal assets of 19,000.
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A FATHER may leave his property to h
son, says Professor Foxwell; it is a very d
ferent matter to leave him his businei
Bequeste cannot convey brains.

A BANQUET to celebrate the occupancy of th
new building was given on Saturday evenin
last to the Toronto employes of the Canadia
Bank of Commerce. Mr. Walker, the genera
manager; Mr. Plummer, assistantgeneral ma:n
ger; and Mr. Kemp, the local manager, were a
present, and sorne seventy persons sat dowi
to well-laden tables which temporarily replace,
the desks of the banking room. It was
pleasant and enjoyable time to all presen
Perhape, however, we should except from i
sweeping a statement as this those modes
young men who passed "bad quarter.hours'
in making unaccustomed speeches, or in ne
vous dread of that duty. It is rare, in or
recollection at least, that such an occasio
passes without a grave senior proposingà
toast, and connecting with it the name c
some quiet, studious lad, who would rathei
face an examination by the Institute of Ac.
countants than face an audience of seventy ai
a speaker. If they did not do this at thE
Commerce "House Dinner " we are very glad
Of it.

A NUMBER Of general dealers in Ontaric
have been in trouble during the week. We
observe, for example, the assignment of ID
Kennedy at Cayaga. He bas not been suc-
cessful although a long time in business. In

Ldumà lhoealem Trade of Toronto.

RIU, IcDRICI & [con
WHOLESALE

Dry Goods Merchants,
61 BAY ST., TORONTO,

Are Showing their

SPRING IMPORTATIONS
FOR 1890.

Prints and Sateens in all the
Choicest Styles.

Bryc, Mctirch & co.
S. F.McKINNONêCO,

IMPORTERB OF

Nillinery Goods,
Fancy Dry Goods,

Bantes, Sk etc.

Cor. Wolflngton ad Jordu St.s
, Wonti court, Aldermabury, Koo.mintEg

December, 1879, he made a compromise at 75
per cent. Since then he has appeared to
make some headway, but is now again in
trouble. He owes $10,500, and has nominal
assets of an equal amount. Hie wife,
who conducts a grooery business, is alo un.
fortunately involved through her husband's
affaire.--McLaren Bros., also keepers of a
general store, Erin, after having been in busi.
ness but two years, and having the greater
portion of their capital borrowed, have as-
signed-G. Tolen began the drug business in
1881, and it would appear bas not had much
profit out of "La Grippe," &c., or he would not
have found it necesary to assign as he has
done.- At Cayuga W. H. Thompson, general
etorekeeper, who has been ill for some time,
has assigned. It is thought that his estate
may pay in full.- At a meeting of the credi-
tors of W. G. Begg & Co.,general dealers, Col-
lingwood, their statement was exhibited, show-
ing a stock of 830,000. The meeting was ad-
journed for a week.

UMBBELLA making, says an Englieh oonten-
porary, is among the most interening of
Birmingham industries. Although probably
not more than 1,000 hands are omployed,
something like 1,000 patente have been taken
out during the last twenty years. The most
recent inventor, who, if successful, will eclipse
all rivale, is a maker who claims to have con-î

Leading Wholesale Trade of Toroato,

WYLD, ORASETI
& DARLING

Our TRAVELLERS are now on their respective
routes with COMPLETE Samples of

DPB/NB STAPLE AD FAICY
DRY SOODS.

IMPORTED & CANADIAI WOOLLENS.

MERCHAT TAILORS' TRIMMIGS.

MEI'S FURNISHIIGS, &c.

AN INSPECTION & SHARE OF BUSINESS
SOLICITED.

11D, GilSEU & DARUIN,
MANCHETE AND HUDDEBSFIELD, ENG.

_J. H. MÂABE.

FOSTER & MACABE,
IMPORTEBS 0F

ElilhI, Orna A 8i.E Iforelle:i
Saxony, Gobelin, Andaluian, Pompadour, Angora,

Berlin sud Fingering Wool, do. Plushes, Felts,
Satin and Ponge. Slk.. Ladte. Underolothing,
Children's Bib, Cloaksand Robes. Ribbons.
Pompons, Working Bkm, Traoed Goode, Baskets,

and Sm,*U Wares.
INEB]PcTIO INVITED.

8 Weington St. W. Toronto.

For 500 NMaes,

i,00 .~ . - -
" 1,00 " - - •

. ,,0,>0 . _ - - -

"8,00 '. - - - -

PUBLISHED BY

THE BABER & ELS COIPANT,
48, 46, 47 & 49 Bay Stree,

TOEQN'Oq 'i.

I.75 Each
2.25 "
2.75 «
8.75 -
4.50

-1 -
trived a transparent umbrella which, while
being equally waterproof as silks and alpacas,
will have the great advantage of allowing the

wayfarer in a raim etorm to avoid collisions
with lamapposîe and other obstacles along the
way. The use of the umbrella and paraol is

ncrasing in India. Last year 4,728,320 were
sent te that country. Enaland supplies *1>0greater portion of thee.

BANK OF ENGLAND AILVER NOTES.

A writer conversant with the facto tells the
N. Y.Daily Investigator:--"Oneof the provisions

in the Bank of England's charter allows the
institution to keep one-fourth of its bullion
reserve in silver,and, as a natural consequence,
to issue circulating notes based upon the bul-
lion thus held. The note circulation of the
Bank of England is a combination of our bank
currency and treaury certificate systeme; the
present £33,316,690 in Bank of England notes
being secured by £11,015,100 in Governient
bonds, £5,184,900 in other securities, and £17,-
116,690 in gold coin and bullion. So long as
London held enough gold business in the citand in the country had ittle to complain of.But the immense absorption of gold by Francein 1889 reduoed the London supply far below
the normal level. The chief sufferers have
been the country bankors and merchants,among whom there bas been an actual scrciîof circulating medixum in these days of busy
brade. One reait of Ibis embarrasmoent basbeen a rOnewal of the perennial demand for an
issue of one-pound notes. Apparently thisdemand bas at laet been acedd to, and silver
is to be made to some extent the basis of the
new carrency. If the plan in adcptod, it willcome as the reenît cf an Act cf Parliament,'nd be garded witb carful pecifications. Ilis not at all similar to Mr. Windom's silver
plan, because it dces net contemplato free ex.cbange cf notes for silver bullion offered in
leposit."

Ld.g Wholsa..Tra. To,oont.

CfLADES COCiSoIJ1& cou.p
IMPORTERS OF

WOOLLENS
- A ND -

Clothiers' Triminings.
57 FRONT ST. WEST,

TORONTO.

THE IMPROVED

'RIL BALANOE BOOK,
With Rbsapltlation Shoot.

SArE o r IMo.

A.RNI.
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Loading Wholesale Trade of Toronto.

W. R. BaocE. A. CRAWFORD. T. J. JERMYN.

W. R. BROCK & Co.
Wlolesale Importers of Dry Goods

Woollens,
Tailors' Trimmings,
Men's Furnishing Goods,

Staple and Fancy Dress Goods,
Hosiery and Smallwares.

W. R. BROOK & 00.
Cor. Day & Wellington t., Toronto.

WM. B. HAMILTON,
SS. HAMILTON,
JAMES B01K. 8 0
A. W. ULoNpOeU S N & o

BOOTS AND SIIOBS,
15 & 17 Front St. East.

TORONTO.
TABLHD 1845.

L. COFFEE & 00.,
Produoe Commission Merolhants,

No. 80 ChurhStreet, - - Toronto, Ot.

LAWBUNOE OWTBE. THOMA8 PLYNN.

HAMS, 
Breakfast Bacon,

Roll Bacon,
Beef Hams, &c.

Canvassed and Uncanvassed. Noted for
Superior Qua"lty.

JAMES PARK & SON,
41 to 4 ST. LAWEENCE HABKET. TORONTO.

COOPER & SMITH,
Uanuteturers, Importers and Wholesale

Dealers in

BOOTS AND SHOES.
86, 38 &40 Front St. Est, TORON TO.

JAMES COOPEBR. JOHN 0. SUITE.

COWAN'S STANDARD COFFEES.
COWAN'S ICELAND MOSS COC4OA.

0OWAN'S COCOA ESSENCE.
+ OWAN'S CHOCOLATES.

- FNserT IN TH WORLD. -

is W. CGWAN A. C0., - TORONTO.

1

BOEOKH'8 STANDARD
PAINTERS' BRUSHES,

ARTIST BRUSHES, . a a
- - -eROUSEROLD BRUSIES,

STABLE BRUSES,
TOfLET BRUSHES.

MXACATUEDBit

CHAS. BOECKH & SONS, TORONTO.
gAll aur Brushee are branded BOECKEE, ta dis-

tei tem from inferiar imitations, and ase
guarantee ai their quality.

NEWNCOMBE
PIANOFORTES

THE PERFECTION OF

TONE, TOUCH
AND DU RABI LITY

Pronounced by leading artiste "the finest made
in Canada."

WAREROOMS: 107 AND 109 CHuRCH ST., 74 RICHMOND ST.

FAOTORY: 89 TO 97 BELLWOOD'S AVE.

TORONTO
CLINE'S

PORTABLE

"' Foot Heater.
Ton Hours Solid Comfort for Two Con 4:.

Invaluable for use in ail sorts of vehicles, in the
householdand in stores and offices.sho Fue, used ln aur heaters le a black case-
pound, pertectly harmss, withaut amoko, odarlosa,
and entirely safe in handling.
THE CLINE MANUFACTURING COMPANY,

28 Front St. West, Toronto.
AGENTS WANTED. SERD ]on CICULA"s.

lIE "MONEJARI TIMESq'
This Journal has completed Its twenty-.econd

yearly volume, June to June, inclusive.

Bound copies, conveniently indexed, are now
ready. Price T8.50.

72 C13URCE ST, TORONTO.

1
Leading Wholesaie Trade of Toronto.

J. W.LANG & CO.,
WHOLESALE GROCERS,

TORONTO, - - ONT.

NOw 1N SToRE, DELIVERY AT ONCE.

NeW Valencia, Malaga * Smyrna Raisins.
New Prov'l Patras & Vostizza Currants.
New Scotch and Leghorn Candied Peels.
New Eleme Fige and Shelled Almonds.
Turkey Prunes ln Casks, Kegs & Cases.

33 FRONT ST. EAST,

Leading Wholeeale Trade of Toronto.

THE LEE SPINNING COMPANY,
OF MANCHESTER, ENCLAND,

Beg to inform the Dry Goods Trade of Canada, that
they have appointed CALDECOTT, 'BURTON &
CO. their Selling Agents for the Dominion

THE LEE SPOOL
For hand or machine sewing is unequalled for

strength and smoothness. The subscribers will
keep full stock of this celebrated Sewing Cotton and
give buyers full advantage of all trade discounts.
Orders will have careful attention.

B. CALDECOTT. W. C. RARRIs.
P. H. BURTON. R. W. SPENCE

CALDECOTI, RITON & C.,
-- 46 and 48 Bay Street. - -

TIOra O ET T O .

M.& L. SAMUEL, BENJAMIN & CO.
26, 28 & 30 Front St. W., Toronto.

FULL ASSORTMENT WINTER SPECIALTIES.

Acme Skates, Cross Cut Saws,
Axes, Snow Shovels, Sleigh Bells.

Also Complete Stock of Sholf and Heavy
Hardware, Lamp Goods, etc.

Liverpool, Eng., Samuel, Sons & Benjamin.

MERCHANTS,, - BANKERS,
INSURANCE COMPANIES, Etc.,

- REQUIRING -

Account Books for 1890
Should order them now.

BROWN BROS., TEEPHONE

ONTARIO LEAD &
BARS W/RE CO.,

(LIMITED.)

55, 57 & 59_RICHMOND ST. E.
Office:-54 d 56 Lombard Street, near

Church Street, Toronto.
MANUFACTURERs OF

Steel Barb Fencing Wire.
Steel Plain Twist Fencing.
Steel Fencing Staples.
Steel Wire Nails.
Steel Wire Brads.
Lead Paint, (absolutely pure)
Lead Traps, (Du Bois, Soamis:s
Lead Pipe. Lead Shot.
Lead Bars. Babbit Metal.
Putty in Bladders, Dulk and Tins

- IMPORTERS OF -

Pig Lad, Shoot Lad, Unssed Oil, D
White Load,_Whiting, &o.
Write Lot or Orders

for Quotations. Promptly Eoeeuted.

TELEPHONE 763.

A. J. SOMERVILLE,
President and Mana<er.
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ESTABLISHED 1800.

T1E MD1'ETAl« TIME$
AID TRAIDE EVIEW,

With which has been IncorpOrated the INTERCoLoNIAL
JouRNAL oF COMMERcE, of Montreal, the TRADE

REVIEw, of the same city (in z870), and the
ToRONTO JOURNA. Oi CoMMERcE.

ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTION-POST PAID.

CANADIAN SUBSCRIBERS, - $2.00 PER YEAR.
BRITISH - 10s. 6o. STER. PER YVAR
AMERICAN - $2.00 U.S. CURRENCY.
SINGLE COPIES, - - - 10 CENTS.

Book & Job Printlng a Speclalty.

OFFICE: No. 72 CMucM STREET.
TELEPHONE No. 1485.

EDW. TROUT,
Manager.

TORONTO, CAN. FRIDAY, FEB. 7, 1I90

THE SITUATION.

In opposing the loud talk of "the practi.
cal railway man" to the science of a legion
of railway engineers, Mr. Van Horne asks
for a verdict in favor of the C.P.R. as a
solution of the railway problem on the
Toronto water front. We trust it is allow-
able to admire the modesty of the demand
without admitting its validity. If neces-
sary, we must await the opinion of the
engineers on the "practical " railway
man's estimates. It was the cue of Mr.
Van Horne to frighten Toronto out of her
wits by exaggerating the cost of the pro-
posed railway viaduct, and it must beadmittedIthat lie las played his part toperfection. But the trouble is that thebugaboo does not frighten. It is improbable
that the men o' science are much ont in
their figures, and it must be remembered
that they had no interest to induce them tomake other than a fair estimate of the'cost.
Mr. Van Horne's figures will of courserequire to be exanined and his arguments
dealt with. He las spent months in thepreparation; a reasonable time may betaken for the reply.

Jamaica is to hold an exhibition of native
products next year, to begin January 27.
The regulations under which the display is
to be made will, we believe, permit of the
other colonies participating by making
exhibits. Sugar, rum, liquors, cordials,
coffee, oranges, pine apples, and other
fruits, pimento, spices, condiments, woods
iu varions states of preparation, fibres and
fibrous materials, chincha bark, oils, essen-
tial oils, perfumes, medicinal and economi-
cal substances will all be found on view.
To these will be added works of art, pic-
tures, fancy articles, ornamental work.
Nor will the botany and geology of the
island be forgotten : both will be fully
illustrated. Copies of the regulations have
been forwarded by Lord Knutsford, colonial
secretary, to Canada and other colonies for
their guidance. No doubt Canadian visitors
will be able to learu something which they
do not know of Jamaica products, and it is
certain that we can in return show the
islanders something which we produce and
cf which they have as little knowledge.

Time was when Jamaica rum was used
everywhere in Canada, but it has been
superseded by native whiskey. If a revival
of this traffic is impossible, some new lines
may present themselves to observing visit-
ors which might not be thought of in the
absence of ocular demonstration. What
will Canada do in the premises ?

Distillers are entitled to a drawback of
the duty paid on Indian corn when the
product in the form of whiskey is exported.
A member of the House of Commons pro-
posed to extend the drawback to corn used
by farmers, but it was defeated. On behalf
of the distinction which now exists between
the distiller and the farmer, it was pointed
out that the drawback received by the
former amonnted to very little, the infer.
ence being that it would amount to a great
deal if the privilege were extended to the
farmer. But, if so, that only goes to show
the extent of the demand for Indian corn
for feeding purposes. The alternative is
denial of a valuable facility to the farmer.
The defence of the majority was that to
admit Indian corn free for feeding purposes
would be injurions to the farmers in depriv-
ing them of a market for their small grains.
But the farmers are the very people for
whom free admission was asked, and if
they could get " ruinously cheap corn,"
their position as stock-raisers would be
improved. For, thoir own grain displaced,
something else might be substituted, by a
change in tue mode of culture. In Ontario,
for example, the tendency is to an increase
in stock-raising; and in this business they
have to look to the competition they have
to meet, and clearly the cheaper corn of
the United States gives American farmers
the advantage. lu this state of matters, it
would surely be an alvantage to even up
by placing free Indian corn at the service
of our stock-raisers. VLhathave the farmers
themselves to say on the subject ?

Since the demand for Canadian barley
bas greatly fallen off in the United States,
Ontario has been looking out for a new
market for this grain. Mr. Drury, Minister
of Agriculture in Ontario, as the result of
enquiries, found that the barley grown in
Canada is not of the kind which finds favor
with English brewers, some of whom sug-
gested that the cultivation of another kind
sbould be tried here. Mr. Carling proposes
to act upon the hint on behalf of the Do-
minion Government, and to expend $25,000
in the purchase of two-rowed barley, to be
used as seed here, this being the only kind
which English brewers are willing to use.
It is worth while to make the experiment,
and the snm to be allotted for this purpose
should suffice to make a decisive test.
Should the result be favorable, the barley
grown from this seed will be in demand for
re- sowing, and there will be some guarantee
that it will be po used in the fact that it
will be likely to command a price equal, or
nearly equal, to what imported English bar-
ley would cost. The conditions on which
the barley to be imported will be distrib-
uted to Canadian farmers are not stated,
but, if necessary, there ought to be one in-
suring the use Of the product for sed in
the future.

At a meeting of the Montreal Board of
Trade, Mr. Wm. Stewart, manager of the
Kingston and Montreal Forwarding Com.
pany, expressed surprise at an impression
which lie found prevailing in Toronto, to
the effect that Montreal was opposed to
the deepening of the St. Lawrence canals
to fourteen feet. Nothing, lie said, could be
farther from the truth. Messrs. A. G.
McBean, R. M. Esdaile, D. A. P. Watt,
and W. W. Ogilvie, ail spoke in the same
sense. The latter said that Montreal was
prepared to give no uncertain sound on the
subject, and a guarantee was given that
the Council of the Board of Trade would
do its duty in the premises. From what
occurred at a meeting of the maritime
interest last year, we should judge that
such assurance would be welcome. Mont-
real is interested with the whole of Canada
in cheapening the St. Lawrence route.
The cost of carrying on our waters depends
on the size of the vessels used: the larger
the size the less the cost. The last enlarge-
ment of the canals was begun at the wrong
end. The Welland canal admits larger
vessels than the St. Lawrence canals. By
this state of things our neighbors may
profit more than we. Obviously the nat-
ural order of enlargement would have been
to begin at the sea end. Enlargement was
promised in connection with Confederation;
a thousand other improvements have been
made, and this enlargement of the St.
Lawrence canals is yet in the future.

Improvements in the administration of
city goverument are being developed by a
natural process. A couple of instances
may be cited in proof. Previous to the
appointment of the present city solicitor,
in Toronto, the solicitor's department was
on an unsatisfactory footing. The work'
lad increased beyond the powers of one
man, however willing, able, and energetic,
and when a change was made this fact
was taken into account, and the reorgani-
zation was made on a satisfactory basis.
The city engineer's office is now going
through the same process. This office las
always been one very difficult to operate
satisfactorily owing to the constant inter-
ference of aldermen in favor of constitueits
and contractors. From Kingsford to
Shanly and Sproatt, every engineer has
beefr.expected to lead a dog's life. Some
of them fought nobly for a degree of inde-
pendence necessary to the proper discharge
of their duties; that they succeeded eau
scarcely be said. The office is now likely
to be reorganized on a better basis. It is
quite clear that the engineer, to be able to
do his duty properly to the citizens, must
have full control of ail inspectors, and be
at liberty to decide on the character and
sufficiency of the materials used and the
work doue. There are indications that
this will be conceded. If subordinates are
allowed to run the office, according to their
sweet will, things are sure to go wrong.
There has been too much of this in the
past, and the citizens hope they will be
protected against it in future. Nothing but
good is heard of the new engineer, Mr.
Jennings. He at all events is a man who
is not likely to allow aldermen to ""ru"
lis department.
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In the judicial tussle between the Great as alleged by the nilling interest, the some odd conclusions. Mr. Hague setsNorth.Western and the Montreal Telegraph unequal incidence of the iweat and fleur him right in vigorous style, answering isCo. the latter has scored the first suc duties does net defend the Canadiau hrroneous inferences or wild guesses withcess, a judgment in its favor having been miller. The report deprecates the re statements ofsact.given by Judge Wurtele. Instructions to opening at Ottawa of a discussion upon Here are some samples of the Australiaappeal have been given to the solicitor of trade agreements,I usually termed com- writer's mistakes:-(1He stated that thethe Great North-Western Company. The binations," as calculated to disturb the Canadia Banking Act was antephemeralcomplaint was that the Great North- business of the country and to dter in- affair passed in 1886, whereas the Act wasWestern had not been left in undisturbed vestors." On the question of overead pased in 1871 and amended in 1881, to bepossession of the telegraph system which street bridges versus a continuous viaduct operative till 1891. (2) ee says that Caneit held under lease from the defendant for the Toronto Esplanade, here affirme the adian banks are prohibited from lending oncompany, but had been interfered with by latter to be the preference of the Board. good, wares, and merchandise. The con-the Canadian Pacifie Railway Co. The And with much breadth of view he advan- trary of this je the fact, for they aredefendant company, while not denying the ces the safe proposition that "what is bet expressly authorized to lend on these butfact, denied that indemnification was due for the city's interests will best serve the xproibited from lending on realestate.by it as lessor. The Court decided that as railways' interests in the end; and the (3) The banking returs of Canada are .othe main complaint was in the nature of a question should be decided, looking to the elaborate, says Mr. Turner, that they aretrespass, action lay against the trespassers, business and manufacturing interests, both neer printed iu the journals and neyerand that suit should have been brought present and future, of the city, and the free read by the publie. For twenty years thisagainst the C. P. R. Company. The de- and unrestricted railway facilities nces- journalb has reproduced monthly the bankfendant and the Court have acted on the sary to each." returns issued by the Finance Departmentassumption that the Great North-Western Mr. Matthews, while expressing views as at Ottawa, accompanying this with editorialhas a grievance, and the only question is to the banking syste p of Canada in ars abridgment and review, which we havewhether indemnity is to be sought from the mony with those of our bankers generally, reason teknow je very widely read by busi-essor or the trespasser. This is the main goes farther in one direction than even nets men. The bank returs are asepoint te be decided in appeal. Should the they have ventured in print, for e con printed in ful each month by the ournalCourt of Appeal sustain the decision of siders it advisable that the renewal ofethe f Commerce, and in the Montreal and Toudge Wurtele, the Great North Western bank charters, which expire in 1891, shouldreoft odailies a condensation of then is tewill have te seek indemnity in another not be for a limited perid, as heretofore, be found every moenth. Mr. Turner's visituarter. The amount in dispute is $80,000. "their expiry always causing moreor les, te Canada muet have been of the brifest,
disturbance to commerce." or aiereading f business lîteraturecf theTHE BOARD OF TRADE REPORT. lu its concluding paragraphs the report country of tho slightest, if e did n t finddeals frankly and at length with the sub any allusions te the Bank Statmnot inIn the review of the year given by the re. ject of municipal reform. The pressing some et the daily proe.iring president of the Toronto Board of question is truly stated to be : How shall The alegation that Canadian banksrrade reference is made te the conditions of our municipal machinery be made adequate compare badly withaAustraian in theeneral business existing at various periods. to the effective administration of our civic mattere f failures ji taken holid f by Mr.n August and September trade was stimu. government? "l It is hopeless to expect Hague, who ies nt hesitate to say thatated and doubtiess purchases were in- radical reform exclusively from within such ta k is nonsese, and he gos on tereased by the excellent crop reports. But [the City Council] ; there must be strong, prove the percentag n cf ailures tobehese having proved over-estimates a reac. organized, persistent pressure from without, amoet exactly alik in the tw countriesion set in. Low prices for grain, unfavor- and no mere change of system will suffice As te the long cemparison made by Mr.bie weather, bad roads, made the volume unless attended by the services of thor-ATortheon co so mae by Mrf trade done by the country merchant dis. oughly competent business men of high Austraia and in Canada, Mr. Hague urgesppointing. We shall quote very fully Mr. standing in the comilunity. if such men with reason thatIlne faircMparis n can beatthews' remarks on the causes of the cannot be induced to undertake this work made betwe n countries whih areiso entirlyow price of Canadian barley, since he is as a public duty, then as a matter of dol. dissimilar in their atecedents, cimate,om experience well qualified te speak on lars and cents it will pay the citizens fivepdilst and development." And ieis point, and the subject is one of wide times over to hire their services." This, f ptatements e the conditions under whichmortance. This, he says, is usually the course, will net be concurred in by Parlia. sanadia bank de obusiness, their restric.

rst grain to be marketed in Canada. ment. tiens, the sources of their active capital,Our farmers have always given particular The president reminds his fellow-mem- and the growthe oftheir deposits, is comare to the cultivation of this grain, and bers that the Board of Trade is designed to prehensive and intereeting.e reputation of Canada barley with the protect and advance the common welfarepreheie d tersn
merican brewer has been very high. and he knows of no more important service Another t the curios notions et Mr.uring the past few years the radical it can render the citizens than that f Turner is that the style f our bank build.âanges in the system of brewing and in addressing itself to this subject of improved ings je aulty; he instances tho head officee use eof cheaper materials as substitutes civic administration, formulating a scheme, of the Bank of Montreal as being "gloomyr malt, such as corn and rice, have done and uniting te put it into successful opera- as the Bastille." In answering whichway very largely with the necessity for a tien. remark Mr. Hague leaves his usualgh grade barley, as they give the results sledge-hammer style of comment andindulges in a bit et humer: IlI am net old
at formerly our barley was relied on te CANADIAN AND AUSTRALIAN endugh to have seen tho Bastille," leoduce. Add te this, the fact that the BANKING. jocsely says, vsand do not know howowing of barley in the Western States ely s was. But I know this, that pers increased te such an extent that when We have read with much interest a reply gloomy itowas. Butr o this ithfavorable crop is secured it is almost by Mr. George Hague, general manager of tons in a foreign country often see withual te the requirements of the trade. the Merchants' Bank of Canada, in the their imagination rather than with theirIlt therefore behooves our farmers te London Bankers' Magazine for January, te eyes. We have had abundance of experi.ce the matter squarely, and decide a paper by Mr. Turner in the November ence of this kind withtourists visitingiether with a duty of ten cents per issue of that magazine on the subject of Canada. We have another in Mr. Turnershel, and freight charges added te reach Canadian and Australian banking. "What himself." Our bank buildings are as goode consumer in the United States, they amazing devil of misapprehension," to as buildings of the same kind in Greatn continue te grow barley in such large quote Dickens' phrase to Lord Houghton, Britain or the United States, and this isantity as formerly." or rather of misinformation, could have gotgood enough for us. Banks in AustraliaA paragraph is devoted to the milling hold e Mr. Turner it is net easy to guess, spend upn their buildings sums whichustry, which je found to be hamnpered but he was evidently stuffed full cf errors, Hemt setaaat usy rAmerican competition, against which, or haitf-truths, and from these ho distilled Hague, "that je their own affair. They
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are presumed to understand their business; with our American neighbors, about 44 per
we understand ours." cent. with Great Britain, and less than 10

A matter which does not appear to per cent. with other countries. Here are
please the Australian critic is the custom the respective amounts .-
iàdulged in by the chief officers of our lead- IMPORTS AND EXPoRTS, 1888-89.ing banks of reviewing, once a year or so, United States...............94,059,000
the condition of trade and the affaire of Great Britain and Ireland.......80,422,000
their respective institutions. In this mat- West Indies.................6,105,000
ter, as in many others, we feel convinced South America...............2,812,000
that he muet have relied upon the word et France.... .................. 2,566,000
some one else instead of reading the China and Japan................ 2,040,000
bankers' addresses for himself, when he Other.countries,., .............. 15,79,00
fids fault with their contenta and their Importe exceeded exports by some $26,-style. What may appear material for 000,000, which is not to be wondered atamusement, food for fancy, to a flippant when we consider that this country is awriter from another colony, is matter of heavy borrower of capital, principally from
fact and opinion, valuable facts and valu- Great Britain, through railway and loanable opinions, to us. When, as has been companies and the Government. Our im-the case for years past, the presidents ports from the United States last yeror managers of our largest banks, all men were of the value oft 50,500,000, and ourof ability and experience, set themselves exports thence $43,500,000.
to give, for the benefit of their shareholders Exports to Great Britain and the Unitedand the public, the results of study of the States respectively in 1889 from the severalbusiness situation, their well-weighed provinces wereG:i
utterances are accepted by many as em- Britan. Stateds
bedying lessons from the experience of the Ontario........... 3,728,174 823,449,821
Past applicable to the problems of the Quebec .............. 28,010,029 5,018,226Nova Setia.......... 2,011,982 2,729,587business man's future. Perhaps the clever New Brunswick......3,044,608 3,380,958
people Of Australia do not need such homi- Prince Edward Island.. 44,211 68,500
lies, since Mr. Turner appears to consider Manitoba ............ 375,662 2,819,185
"e time elaborately thrown away" in the British Columbia .... 873,475 2,819,185t

speakingtand brng of aythem. Bth w Upon this table it muet be remarked thatasPeaking and hearingo et aem. But we the distribution of exports here set downcbelieve tbat they do god, at aasevent does no sort of justice to Ontario, for of
an conclusion, we quite agree with Mr. her exports to Great Britain a very large E

Tague inconsiderin g qit a pity that Mr. share is wrongly credited to Quebec becausep
Turner, in Passing through Canada, had they go through the ports of Montreal and

sot eeught information from bankers and Quebec, and are entered outward at those t
other persons Of experience who culdport.
have discussed thecoprie ve oould The following tables show our exports to
hent of b nking in Comparative develop- and importe from varions countries for the dwith seome intoîlig acada a Aus year ended with June, 1889:

mighthavebeennee.d"Such a courseIMPORTS INTO CANADA IN 1889.might bave been beuneficial on both sides. From Great Britain..........$ 42,317,389At ali event it woud have prevented such " United States........... 50,537,440 gtisue t erroneous statements and mis- " France .................. 2,228,683 rconceptions 
"6 Germany ...... ......... 3,692,570 a]public e om being placed before the Spain...................407,268Pbiain Australia, and also of Great " Portugal................. 72,085Britaine.where they can do nothing but 1,ta2....................41, eicio. "Holland.............. ** 413,080 ti

...... ____Belgium................. 530,740 t
Newfoundland.............488,161 s

TRADE FIGURES. " West Indies.............. 3.378,654 g.OREIGNF" South America............ 1,324,588We are n ¯~a~-~ " China and Japan .......... 1,964,538 ahe ere now able to learn pretty nearly " Switzerland.............. 166,890 88the extent et our impor and e,,ii £ tVl d other countries ........... 2,025,237 c
for the ficl-- -M U IpubbiRo isalyear ended with June last.

Otund figures have been sent us from

of ttaa which show that the foreigu trade
etanda has been a large one. It is sum-

M'ri dthus:
Velue of impores.: ..

"iu expor . . . . . . . . . . . . 115,225,000
eports ................. 89,189,000

Total trade ................ 204,414,000
Pre. goode constituted $35,165,000 of the

iniporte, while $80,060,000 worth were duti-
able. Correspondiug figures for the previous
year were:-Imports $110,894,000, and ex.
Porte $90,203,000; total, $201,097,000. We
learn further from the Trade and Navigation
Blue Book, recoived last week, that of the
znerchandise brought into the country, as
per above statement, #109,670,000 worth
was entered for consumption. It will be
interesting to see what proportion of the
trade was doue with Great Britain and
what with the United States and other
countries. It may be stated that over
46 per cent. of our total trade was done

Total...................... 8109,673,447
EXPORTS FROM CANADA, 1889.

To Great Britain................
"United States ................

France ................
Gormany.................

"Spain ........................
Portugal................
Italy ....................
Rolland .................
Belgium ....................
Newfoundland ...............
West Indies.•••••.••••••
South America............
China and Japan..........
Australia....................
other countries ..............

$38,105,126
43,522,404

334,210
143,603

13,526
166,021
60,062

1,222
64,756

1,303,335
2,759,455
1,488,999

84,174
661,208
481,057

Total s..................... 889,189,167
Compared with the previous fiscal year, it

is found that considerably increased trade in
imported good bas been done with
Germany, Holland, Spain, and Belgium,
as well as with South America and the
West Indies. Of our exports, inoreased
quantities (or rather values) appear to have
been sent to Australia and the West Indies,

Belgium, and Portugal. Our shipments to
Great Britain have declined a million dol.
lars, and to the United States they have
increased a million. Next to the Mother
Country and the American Republic, the
countries with which we trade the most
are the West Indies and South America,
France and Germany.

THE LATE HON. JOHN MACDONALD.

The Honorable John Macdonald, senator,
is dead, and the business community of
this city and province have sustained à
notable loss. A man of strong individuality,
of independent spirit, good judgment, and
warm impulses, hie was a nature fitted
to make a deep impressupon any commun.
ity. And the sorrow everywhere felt at his
death is a tribute to the strength of hie
character as well as to his broad humanity
and public spirit.

The career of John Macdonald affords a
picturesque example of the openings which
may be found by a man of resolution, pro.
vided ho be equipped with the qualities
which go to make worthy and successful
men anywhere: Born in Perthshire, Scot.
land, getting his first radiments of educa-
tion in the school of a Highland regiment,
attending collegein Halifax, going into a
country store at Gananoque, selling dry
goods in Toronto, visiting Jamaica for
health and change and adding to his ex.
perience of mercantile life while there-
uch, were the circumstances of hie early
training for a wider field.

Forty years ago, being then in hie twenty.
ixth year, Mr. Macdonald established à
dry goode store on Yonge street, neat
Richmond, in this city. Putting brains and
nergy and principle into hie business it
:rew and prospered. In a few years he
emo>ved to Wellington street, north side,
nd in a few more years to the site of the
irm's present warehouse. Part of the
xisting premises was erected in 1870 and
hey were enlarged to the broad dimen.
dons of to-day in the year 1881. Showing
ood judgment in the choice of his staff,
nd demanding from his lieutenants thé
ame thoroughness and diligence that
-haracterized himself, one of the most
xtensive and successful businesses known
n Canada was built up by sure degrees
hrough enterprise, integrity, and skill.
To such a man the opportunity for
ntering political life was sure to offer, and
a 1863 hie fellow.citizens elected Mr.
acdonald to represent West Toronto in
arliament. In 1875 he was returned by
cclamation for Toronto Centre, and after
aving been twice defeated for the House
Commons-by R. A. Harrison in 1867

nd by Robert Hay in 1878--he was ap-
ointed to the Senate by the present
overument in 1887. Classed:as a Liberal

politics, ho was too independent to
main a slavish party man. It was a
arked teature of his political life that ho
eadily refused to canvaus the electors,
eclaring that unless hie supporters would
turn him without his soliciting their
tes ho had no desire to represent them.
A strongly religieus bias was early evi-
int in Mr. Macdonald, and but fer the
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failure of his health when young he would
have studied for the ministry. He was
a devout Methodist, but over and above
this he was a Christian philanthropist,
whose purse was as open for a worthy
cause as his hands were willing to succor
the deserving in misfortune. His liberal
gift to the new hospital was one of many
instances of his benevolent sympathy.

Among the more recent fruits of Mr.
Macdonald's pen is a little volume entitled
" Elements necessary to the formation of
Business Character." In this book he
says, referring to certain axioms therein
laid down : "I have faith in these. They
constitute my platform : Truth, Honesty,
Thoroughness, Diligence; these I com-
mend. I got them from the Bible." And
the concluding words to the young students
of business for whom the contents of the
book were prepared are these, marked in
pencil by his own band, and emphasized
to the present writer by bis own voice:
" Be patient. Be willing to begin at the
bottom. It is a calamity to make money
until one understands its use." Happily
for many, John Macdonald understood the
right use of money. And he has left a
noble example in a life of happiness and
success founded upon diligence, thorough-
ness, and truth.

MUTUAL RESERVE FUND LIFE.

uormtirst year, which, notwithstanding e t e J ULoDvLrL pantrecognîzefThe annual meeting of this association application of interest on the reserve fund them. We hear on every band the resut. ofhas just been held in New York. The formed by 25 per cent. of the amount col- a soft winter: bad roade; low prices forpresident, Mr. Harper, stated the newlected, would gradually increase at the end of grain; dull trade; heavy stocks; poor col-sidrnte Mr. Harin the tw 15 years to 1.726 per cent. At the end of that lections. Business men generally are feelinginsurance effected during the year to be period the number alive would be reduced to e n e enenel fel#34,819,875, which increased the total 72,726, and assuming them all to be assured "bine," and there are prophets of evil who
business by only $12,455,350. The amount for £100, the reserve fund forined in the way insist that Hard Times are upon us. Is there,bsineforce by nw 181,3580, Thah I have described would be £337,829; wbiie the then, no comfort for the storekeeper? Let us
in force is now $181,358,200, toward which amount necessary to meet the obligations, selarge liability there is only the compara. assuming the then premium of £1,726 to be see
tively small sum of $3,383,867 of total constant, is no less than £1,429,940. This is not the first winter in the history ofa.The advocates of that scheme might plead Canadian commerce when the elements seemedassets on land. And nearly haîf a million that no allowance has been made for uew to conspire to make the lot of the retail mer.dollars of this is needed to meet the unpaid entrants. I shall therefore take another illus-cnspire to ethlo feretail mer-
losses. As the death claims paid in 1889 tration, showing how the scheme would work, chant an unappy one. Any person of experi-woe. As he de , th i ev idinhat8th assuming it to be recruited by 86,281 new ence can recall other seasons of discourage.were $1,836,081, it is evident that the entrants each year, of the same age (35), who ment: plans disarranged, hopes unfulfilled,entire assets would go but a short distance assure for £100 each. The result would be an the outlook dark, the future doubtful. But
if anything should occur to interfere with assessment of £1,097 per cent. for the first te outlookdark, the ftre dtul ayear, gradually increasing at the end of 15 we survived-at least the fit ones did as athe society' Sstanding. The invested assets years to £1,320. At that time the reserve rule. If superfluous traders, the incompetent,are $1,597,000, which is not quite 19.00 for fund would amount to £2,741,685; while the the dishonest, the faint-hearted, went to thee 1,000 m force. Not much securit sum required to meet the engagements, as- wall in the pressure, the good men and true,eacli100i oc. o uhscrt suming the premium to be then constant,,here ! But then President Harper boasts of wonld be over £19,000,000. The figuressaedthe prudent and diligent merchants who had
that, for he says his society has "effected a are from the Institute of Actuaries' Mortality established a reputation for sound morals and
saving to members during its nine years' table (H m), so you can easily check them for sound sense, found help in the day of trial.avnng yasyourselves. Wby sbould it be otherwise t-aI oexistence of 125,000,000." It would be a 

-h huditb tews to-day ?I osadecommenaryinthstencboas25,00, . ttoidseaTHE COMING COLLAPSE. the wholesale dealer of 1889 as able and asnad commentary on thIs boast te find, some it is almost needless to say that the same likeîy te assist bis worthy oustomers as he ofcf these days, that for want of a few of result would be shown no matter what mor.telytoait his worhy Lut heof
these millions to stop the gap the whole tality table is used, proving that it is utterly ten or twenty years before? Let the countryimpossible for any company transacting busi- storekeeper be of good cheer therefore, andtoncernhad gone up, after the manner cfness on such a basis toe survive without in- say to himself:the Ninth National Bank on the 30th Jan., creasing the assessment with advancing years. Be stili, sad heart, and cease r
1890, or our own Central Bank, leaving We shbudder wen we consider tbe ontcry Behind the cloudis ®rthe sun stili shiuing.many thousands of people short of the ing comes; but those who have joined tbe A favorable feature in the present situation
insurance they supposed they had provided, ranks will have only themselves to blame, as is the fact that, in the face of all predictionsand unable to get more. That such is they have been well warned by the insurance of an exceptionally disastrous lst to 4tb Feb.press, not only here, but elsewhere. I hadextremely likely to be its fate sooner or intended going more fully into this question ruary, the payments at this period have not
later has been repeatedly declared by to-night, but I feel that with the valuable been as bad as foretold. There appears, in.
competent actuaries and skilled insurance literature.which has appeared within the last deed, to have been more than the usual effortfew days in the insurance papers, it would beo the part cf retailers baving biseoomingmen.ofawork of supererogation for me to do so." due te provide for tbem by renewals or partialOn the same day on which the report of Changing pounds into dollars at $5 to Payments, where in the ordiary-and vicions
the society's annual meeting appeared in the pound, and quadrupling the policy -course of things they would be left for te
the Toronto daily press, the inaugural ad- amount-for $2,000 would be more nearly wbolesale deaier th retire. Tbis is smething
dress by the president of the Insurance and the average amount of policy than 1500- to be thankful for. Then again it is aoheer.
Actuarial Society of Glasgow reached us Mr. Marr's demonstration means that with ing thing for the storekeeper te know that
in The Review, the leading insurance.paper 86,281 persons insured for $2,000 each, the stiff markets for ail textiies-woiien and ot-of London, England. The presiding officer society would be insolvent, if tested by ton, silk and linen, and hardware and metalsof that learned body is Thomas Marr, , ordinary actuarial rules, at the end of fif. as well-are maintaining the value of his

1 .F.F.A., and Fellow of the Institute of Actu-
aries. A portion of bis address evidently
relates to the Mutual Reserve Fund of
New York, and lie entertains no doubt
whatever as to the inevitable collapse. We
will let him speak for himself, only adding
that, as lie was addressing a most intelli-
gent body of actuaries and life insurance
men, his statements carry great weight
upon any such subject :

" THE AMERICAN AsSESSMENT COMPANY.

"That company te wbicb I refer dees net owutobean assessment companyin the genera lsense
of the term, but aims to be something more,inasmuch as it forms a reserve fund of 25 per
cent. cf wbat it raises te pay its caims, or is
mortuary fund, as it is calied. Witb tbe in-terest on the reserve fund, and care in selec-
tion of risks, it claims to be able to assure a
sum at death at about half the ordinary ratesoharged by wbat are called level-premiumoffices. Attached to each policy there is a
table, showing the maximum amount which
can be coilected annnaliy from eacb memberfor the mortuary fund. This amount increases
with advancing age, as the mortality, as
you all know, increases too. To this no possi-
ble objection can be urged. But when the
company asserts that it will be able to satisfythe claims upon it by merely making the mor-
tuary calls as at the ages of entry, it behoves us
to see how this is hkely to be borne out in
their future experience.

" Let us take, for illustration, the case of a
body of individuals, 86,281 in number, of the
age of 35, who, instead of payiug a constan
premium during the whole of life, prefer to
pay at the beginning of each year sufficient to
pay the 20aims of the year-£100 in eachcase-witb 25 per cent. more added. The resuit
would be an assessment of 1.097 per cent.fi" f - 'A 4 -'! _ - .- .

teen years to the following extent, if the
assessment of $17.26 per $1,000 were not
to be further increased
Amount required for solvency ... .#28,598,800
Reserve produced by 25 per cent .. 6,756,680
No. of millions shortage ......... 21,842,220

Mr. Marr's second calculation deals with
the benefit that would accrue during the
first fifteen years from 86,281 new lives
coming in yearly, and thus keeping the.
assessments from running above $18.20 per
$1,000. In either case each member pays
$3.00 for expenses. What is gained in low
cost during the first fifteen years is shown
to be only shunted forward as an increased
liability upon those who survive, as follows:
-Changing dollars to pounds as before,
and the £100 to $2,000, and increasing both
the £2,741,685 and the £19,000,000 accord-
ingly, it is found that the-
Reserve ueeded for solvency is. .1380,000,000Fund in hand at 25per ent.... 54,883,700

Deficiency increased to..........325,000,000
Truly there appears to be good reason

shown for the very strong remark of Mr.Marr :-" We shudder when we consider the
outcry which will be raised when the day of
reckoning comes."

MAKE THE BEST OF A BAD SEASON.

There is little need to recapitulate the draw.
backs of the present winter for the country
merchant. Evv bhAv.+
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stock-in-trade, a very different story from that
of some seasons we can recall, when the
trader's surplus, often narrow, of assets over
liabilities, was sorrowfully seen to dwindle
away to zero by the crushing effect of a fall-
ing market.

The hardware merchant can ~cheer himself
by looking at the firm condition of the metal
market abroad. The dry goods dealer may be
reassured by the state of prices in the British
market, and by the firm attitude of Canadian
milla. Grocers and produce dealers need to
take what comfort they can out of their posi-
tion as pur7eyors of the prime necessaries of
life; while boot and shoe men reflect that, come
what may, people must be shod, and furriers
muet live on hope, for "we must have cold
weather even yet." We do not know quite
what to say to book and stationery dealers,
jewellers, fancy goods men. Bookeellers are
supposed to be philosophera, they ought to be
economists. But to these, as well as to any
marchant of what ver kind who feels the
pressure of the times, it cannot be amies to
inculcate the homely virtues of economy and
diligence. Economy in personal expenditure
and diligence in making the best oftan untoward
season, with the calm confidence that, in the
words of the archer in Ivanhoe, "'Gain your
Royal Highness were to kill me, a man can
but do his best."

DECISIONS IN COMMERCIAL LAW.

IN RE MIssoURI STEAMsHIP Co.-In this case
a sornewhat novel point in the law of contracta
is raised. A contract was made by the claim.
ant, a citizen of the United States, at Boston,
Mass., with a British company of ship-owners,
to carry cattle from Boston to England in a
British ship. The contract contained a
clause that the company should not be liable
for the negligence et the master or crew of the
ship. Such a clause is invalid acording to
the law of Massachusetts, as being against
publie policy. The cattie were lest in conse-
quence of the negligence of the master and
crew, and the shipper claimed against the
company for the loss. The question therefore
was, whether the clause in the contract, which
was void according to the law of Massachu.
setts, could, nevertheless, be relied on in an
English Court as a defence to the action.
The British Court of Appeal held that it
could, on the ground that from the circum-
stances surrounding the contract, it being a
contract with an English company, to carry
goods in a British ship, and the bille of lading
being in English form, it muet be preaumed
that the parties intended to be bound by
English law.

GLsiER V. ROLLS.-An action where G.
claimned to recover damages against a director
for alleged misstatements in the prospectus of
a company, by reaon of which he and his
friends were induced to become shareholders.
R. was the principal partner in a trading firm
which was converted into a limited company,
and the prospectus, issued with his knowledge
and concurrence, described him as managing
director, but with a note stating that he would
not join the board until the transfer of the
business to the company had been completed.
The prospectus stated that the profits previ-
oualy realized had been 17 per cent. on the
capital employed in it. This would be true if
capital employed did not include the business
premises, or only included their value less the
mortgages thereon, but was grossly untrue if
the whole value of the business premises was
taken as part et the capital. The Court oft

I I

Appeal thought there was not any evidence of
dishonesty in making the representation, and
therefore, although it were untrue, held
that the action would not lie.

CABPENTER v. DEEN.-In a bill of sale the
chattels were described in the schedule an-
nexed as "twenty.one milch cows " on a farm
belonging to the seller, "and aIl goods, chattels,
and effects in or upon the premises, belonging
to " the grantor. After the execution of the
bill of sale, the seller sold several of the cows
referred to in the bill of sale, and bought
others. It was held by the English Court of
Appeal, that there being no covenant, express
or implied, affecting after acquired property,
the bill of sale did not extend to any of the
stock brought on to the farm after the date of
the bill of sale, and that the description
" twenty-one milch cows " was not sufficiently
specific to satisfy the requirements of the Billsof
Sales Act. The important pointa in this case
to be noted are, that in the absence of express
covenant in a chattel mortgage, after acquired-
property is not embraced by it, and that a
minute description of goods or chattels is
necessary to satisfy the Act.

NORTH AMERICAN LIFE ASSURANCE
COMPANY.

That the competition for life riska is keener
to-day in Canada than ever before is tolerably
evident. But the most persistent of canvas.
sers finds it much harder to get business
when times are dull, as they have been during
the fall and winter. It is therefore all the
more to the credit of this company and its
managers that the new business of the year is
the largest it ever secured. The policies
issued numbered 1,630 and their aggregate
l2,598,000, the total business in force now
exceeding nine millions of dollars. The assets
of the North American Life have now reached
the handsome figure of $823,250, as shown in
the balance sheet. To this sum muet be
added the uncalled guarantee fund, which
makes the security to policy-holders no les
than 81,063,000, while the surplus on policy.
holders' account after deducting reserve, is
1380,000. To have reached this point of suc-
cess at the end of nine years, is remarkable.
It is further gratifying to find the assets in
excellent shape, of safe character, and well
looked after : 1557,000 of them is in first mort-
gages on real estate.

The semi-tontine investment policies issued
by this company have become widely popular.
An insurant is offered a variety of choices
under them, and the power of compound
interet is tforcibly exemplified in them. What
was said by the chairman of the meeting
about reckless competition and paying too
much for business deserves attention. It is
true that toc ruch may be paid for life risks
as well as for other commodities, and it is
often done in Canada. The big American
companies get the credit of doing most of this,
but Canadian companies are not exempt from
the fault. It is to be remarked by the way
that in respect et percentage Of surplus to
assets the North American shows better than
nome bigger and older foreign companies,
which reflects additional credit upon its wide.
awake and prudent managers.

-Mr. Joseph Whitaker, F.S.A., of London,
whose fanous "AlmanackI" has become indis-
pensabla, pose'en a siugularly fine library,
co prsing upwsrd tof 20, volumes, many
of thern of rare antiquity and interest. Books
have been the ruling passion of Mr. Whitaker's
lite.

GORE MUTUAL INSURANCE COMPANY.

This is one of the oldest mutual insurance
companies in Canada, being over fifty years
established. There was a time in the history
of this company when its future was anything
but promising. The late Abelaom Shade, of
Galt, who was a director of the company
when the head office was in Brantford, clearly
saw that unless new life could be infused its
days were numbered. With characteristic
energy, he and the late Mr. John Fleming,
also of Galt, managed to get hold of a suffi-
cient number of proxies to elect a new board
of directors, whose very first step was to re.
move the headquarters of the company to
Galt, and place it under a new and more
vigorous management. The success of the
Gore Mutual for the past decade as evidenced
by the report, speaks well for the present
manager. This gentleman has the faculty of
keeping himself in touch with the local agents,
and his board of directors, well-known men
in Western Canada, have been a source of
strength to the company in bringing it to its
present popularity and financial standing.

The president of the company gave at the
recent meeting a detailed statement of its
continued progress for the past twelve years.
The total assets eof the company have increased
from $98,908 in 1877 to $281,172 in 1889. The
annual premium income in 1879 was 151,162,
and in 1889 it was nearly double that sum,
namely, 897,806. This increase was not
spasmodic but regular and steady A Reserve
Fund has been accumulated, now amounting
to 98,000. Under a by-law passed years ago
the sur of $100,000 was agreed upon as the
minimum amount of this fund, which now
lacks only 12,000 of the sum aimed at. We
believe it is intended to limit the Reserve to
that amount, and whatever sum is realized in
excss of this is to be returned to the
policy-holders in the shape of a bonus. This
reserve feature is a wise provision. The
directors are quite justified, we think, in con-
gratulating their patrons on the satisfactory
fimancis position and future prospects of the
company.

TORONTO BOARD OF TRADE ANNUAF
MEETING.

The annual meeting of the Toronto Board
of Trade was held in the Council Chamber
at the City Hall on Friday last, January 31st.
Every seat in the chamber was filled. The
retiring president, Mr. W. D. Matthews,
occupied the chair, and when the minutes of
the lait annual meeting had been read and
approved the chairman read his address,
which was received and adopted, and is re-
ferred to elsewhere.

The secretary's report stated that during
the year 568 meetings had been held in the
board-room. Mr. Wills goes on to say: "The
additions to the trade branches already in
existence are the marine section, admitting
to membership vessel-owners, and those inter-
ested in vessel property; also the jewellers'
section, whose constitution ie still more
elastic, admitting as it does to memberehip all
manufacturera of jewellery, clocks, silverware,
etc., and all wholesale dealers in such goode.
During the year the constitution and by-laws
of the wholesale lumber section have been
amended, and it is now to be known as the
lumber section of the Board of Trade. All
lumber marchants and manufacturers of lum-
ber are eligible to membership. Steps are
being taken looking to the formation in the
near future of, other trade semtions.

The report et the treasurer shows the incomne
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of the board from al sources during the year to Chapman, W. Galbraith, S. Cran-, J. D. INSURANCE NOTES.have been $9,739.89. Thesubsocriptions of mem - Laidlaw, J. H. G. Hagarty, M. MLaughln,
bers (915 beaides one life member) msde up $9,- Joseph Oliver. R. J. Stark, T. Flynn, J. h. The managing directorof the Temperance150 of this sum, the remainder being mainly Sproule, J. Carrick. and General Life Assurance Co. resigned isinterest and rent of rooms. When the new BOARD o0 HARBOR CommisdioNERs.GJe. G. position last week, and the secretary, Mr.and spacious building now being ereoted for Hagarty, A. M. Smith. James B. Fudger, is meantime performing thethe Board is finished the income from rente INDUSTRIAL Exus .i J BgAssOCaAmION.aJam as duties of manager.will be thousands where it is now hundreds. Carruthers, W. B. Hamilton, H. W. Nelson. The gentlemen wose names follow are theThe expenditures were 7,620, of which the onlewho nesfollowCaren
principal items were 81,091 for rent, fuel, and directors of the Live Stock Insurance Com.light; 82,600 for salaries of the secretary and BRANTFORD BOARD OF TRADE. Bickerdike, William Strachan, James Elliot,hie assistants; $1,664 for stationery, printing, I M. Molson, C. Coughln, M. Green, andpostages, telephone, newspapers, weather re. The annual meeting of the Brantford Board John Crowe. At a board meeting Mr. Biker.ports; $451 for use of " ticker " in markel of Trade was held on January 29th last, the dike was re-elected president, Mr. Strachanreports; 8330 for expenses of delegates to retiring president, Mr. J. K. Osborne, in the vice-president, and Mr. William CunninghamOttawa; 1930 for report of Mr Wellington chair. Some thirty members were e presint. secrdtarytreasurer.and other expenses re Esplanade Committee; The annual report was read by the chairman. The Sun Life Assurance Company of Can-and 250 law expenses In connection with the It gave the membershipat 77, new members ada has sent us a neat and convenient littleamended charter of the Board. The balance to the number of twelve having been added pocken-book for memoranda, with compartf income over expenditure, namely 2,119.78, dnring the year. The board had $496.94 on ment- for postage stamps and email change.was added te the sum o 19,503.57 in hand at hand. The report referred to the progress of mtfr es tams nsallcne.the beginning of the year, making 11,623.35 the city during the year, the population being From the figures printed on the inside coveravailable for further contingencies. now 14,280, an increase of 900 during 1889, we gather that the company's risks in forceThe fourth yar f the Gratuity Scheme of and the assessment being $5,468,230, an in- h11,931,000 at the close f 1888.nhe Board was begun on lst July, 1889, and crease of $474,970. There are twenty-four $11,931,000at the Cse o 888.now 830 ft members.are entitled t par. factories in the city, giving employment tob We learn that Mr. C. C.Foster has resignedticipat in its benefits. The number of 2,250 ands, and disbursing $65,700 per month is position as Canadian Manager of the Lon-deaths aince its establishment, 29h June, in wages. Import and export returns were don Assurance Corporation. He was for some1886, basbeun 24, two of those aving coeur- also given, from which we gather that the years the local agent of the company inred since July lat. [This wa s tethe end of city'a exporta go to Australasia, the Argentine Toronto before b removed to Montreal te fllcf year; three or four deatha have taken Republic, Chili, France, Central America, and the more responsible position f is manager.place since.] The amount paid ot te fami- Mexico, much of them, doubtless, being the Mr. Foster was looked upon hre as a conser.lies f dece0d member te this date a. products of the Waterous Engine Works. vative underwriter, onu whose ambitionbean G24,058.40. Thfoands under the control Other matters referred to in the report are was to do a profitable rather than a largef the Gratui y Board now amountte 42,- the water works, fire department, railway con- business. Te lsses of the company in Can.000, and are invested in dentures and on nections, &c. There are 266 telephones in the ada in 1889 were only twenty-one pr cent, fdeposit in the Bankof Commerce. city. Among'sehe manufacturing establishb the premium income-which was probably theFrom the Harbor Commiasioner' report we ments likely to be added to the industries of best sowing in this particular f any firegather thatbt arrivale in port, 2,31 in the city is a piano factory. The officers elect- company in Canada.number, were about lbg samease hoseaforme Od for the current year are:.President, J. Kerr The annual meeting of the Toronto Board ofprevious year, a large inorease cf steamers O borne; vice-president, Wm. Grant; s ey.- Fire Underwriters began yesterday. Theand propellers beoing sown, but a derease of -eaurer, L. E. Blackader. Council: Wm. companies from Montreal represented by theschooners. The coal reoeived by vessel total. Buck, Robert Henry, George Watt, G. H. chief agents are the Atlas, Fire Insuranceled 166,316 tons, of which alnwas oard but Wilkes, C. H. Waterous, jr., S. G. Read, John Association, Liverpool and London and Globe,6,471 tons. Bcase ofthe mildnus f the Mann, Geo. Hately, J. Forde, A. K. Bunnell. the Northern, and the Royal Canadian.winter and the large importa cf 1888 these _________

receipts were 11,113 tons less than the pre-vious year. The sum of $12,740 has been PERTH BOARD OF TRADE. A COLUMN FOR GROCERSapent in dredging the harbor, almost all on
the western channel, and the breastwork at The first general meeting of the Board of ahadcf time, preparing for a rush f us.theisland a been further protected by 3,496 Trade of the town of Perth was held on thea tomers. An English grocer did Iis, and itubic feet f atone. In the items of lumber evening of 28th January last. The purpose of cost him 10 . and cost in a suit for sellingand general merchandise and bricks in- the meeting was the selecting and appointing shortweight goode. It wae proved that elfreased, receip s are sbawn, but in grain, coal, of officers, and a majority of the members was crrants boughtb wer on and a haf tuncesfruit, animal , there is a decrease. present. Mr. W. Meighen was appointed short f onu pound; the candied peel half anThe various reports were received and chairman, and on motion of Mr. Matheson, unce short f onhaf pound; the raisins sixadopted. That of Mr. W. B. Hamilton, for seconded by Mr. J. A. Allan, the chairman of drame short of a pound; and the sngar fourte Exhibition Association, was verbal. In it the evening was unanimously elected president. and thream quartr ounces short f five pounda.he described the Industrial Exhibition as being A committee baving been appointed to nom-. The dfence was tha thue goodf had dried upa yearly advertisement of great value." The inate officers and members of council, the fol- afTer they were weighed. But dh grocer wasthanks of the Board were tendered by general lowing were reported :-T. A. Code, vice-presi. fined in pite f the showing.motion to the varions officers for their services dent; W. B. Hart, secretary; W. A. Meighen, duie the shoing.during the year, which brought forth replies treasurer. Council-R. J. Drummond, J. G. During the year ending Nov. 30 Michiganfrm Muessrs. W. D. Matthews, W. Ince, E. Campbell, W. J. Pink, F. A. Hall, D. Kippenproduced 3,864,979 barrels f sal.Gurney, and S. F. McKinnon. The president H. Taylor, A. J. Matheson, J. McMaster, J. Coffee transactions on the New York Ex.having vacaede l. chair, Mr. John I. David. T. Henderson, J. F. Kellock. These gentle. change last year amounted to 14,378,750 bagason, the praideneîee, proceeded to occupy men were appointed to their several positions -a decrease of 6,000,000 baga.hie place, and te make a brief address. We by unanimous vote. The following gentlemen The total crop f egar produced by Cubahave already announced the unanimous elec. were then appointed a board of arbitrators : in 1888 was 649,308 tons. In 1889 onlytion of Mr. Hugh Blain to the second vice. Messrs. John Hart, D. Kippen, E. G. Malloch, 487,344 tons was obtain.d.presidency. The result of the ballot for other J. F. Kellock, A. Robertson, T. A. Code, J. M. Venezuela laot year cnnri ued 300,000officers showed the following gentlemen to be Walker, W. J. Pink, W. A. Moore, E. Elliott, baga enfcoffue the world' cvisible supply.elected :- C. A. Bower, and George Armstrong. A the beginnngo f Ithe year it is expeoledFirea vice-president, H. N. Baird. After varions committees had been ap- that every merchant knows how he stands inTreasurer, G. M. Rose. , C pointed on toll-roads, railways and canals, business, and can tell whether hie bus inea ha
COUNcIL.-W. D. MathewsWm. Christie, manufactures, the question of menbership been profitable or not. But it is not enough to

W. IR. Brook, D. R. Wilkie, Wm. Ince, Elias fees was disoussed, and the amount fixed aI have such knowludge only once a year. TheRogers, D. W. AlSxander, S. F. McKinn, onu dollar eah. It was arranged that a con- records of business are the marks which show
Alex. A. Allan, G. B. Smit, A. M. Smih, A. titution and by-laws should be framed at a progresshorortrworusi n o usinB. Lue, Robt. Jaffray, R. W. Elliot, W. K. subsequent meeting. The meeting adjourned reoreds are ketgesin. u Iftn nowsis

B oNa gh A ill Tuesday, 4th in t., to discuss the subject t a r m ehant can n derstandthe h e i isBARD cF ARHITRATION.-R. S. Baird, G. A. cf tax exempticns. man meyhan cnnt t wheohe he ian
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should be working for some one else, and not
be in business for himself. Many a dealer
has failed simply because a proper record of
his business was not made. He may have
worked hard, lived economically, and sup-
posed he was all right. But the falling be-
hind was not stayed, and, a round-up being
required, he finds himself insolvent.-St.
Louis Grocer.

Some frauda perpetrated by fishmongers are
described by the London Caterer. Some of
those mentioned were found out by Lawrence
Hamilton, M.R.C.S. Occasionally stale cod.
fish have their gills smeared with fresh bul.
lock's blood, as if recently captured. Small
haddocks and rock pouters-cheap, common
fish-are often skinned, their tails inserted
into their mouths, and sold at a high price for
whiting. In France skinned dog-fish are sold
as "Dutch " eels. Sprats are often canned
and labelled sardines or anchovies, and form
the basis of "anchovy paste." "Dressed"
juvenile split herrings in America are passed
off as anchovies, and small herring sold for
sardines. The so-called "Russian sardines "
are small herrings flavored with spices, largely
exported from Germany. Covered with a
special varnish of a smoky taste, herrings so
doctored have been sold as "emoked herrings."
Into lobsters and crabs which have become,
by reason of age, of lighter weight are intro-
duced portions of fresh haddock or roker.
This is technically called "loading." Lobsters
and crabe unfit for human food are "'freshened
up " by re-boiling, thus partly concealing theodor of comrmencing decomposition.

Uncle Sam spends every year $912,450,000for malt and distilled liquors. The actual
an.unt of malt.liquors consumed in 1888 in
the United States was 767,587,056 gallons.This includes not quite 3,000,000 gallons of
imported beer and aie. The manufacturers'
price to the retailer ie rather above than
below 20 cents per gallon. At 20 cents theSot to the dealer would be $153,517,411. Therotailera get an average of 60 cents per gallon,
which makes the cost to the consumer l460,
522,233, which the A ericn people spend
annuay for malt liqor, principally beer.Thie most careful estimate puts the cost of
dine to the consumer at 172,670,136, and ofdistilled spirits $379,226,860, which makes thetotal over 1912,000,000.

Jones-" I never saw anything go like the
augar in this house. Four pounds in sixWeeks! It's awful! How do you account for
it?" Mrs. Jones-" I don't know unless thegrocer put. quicksand in it."

It bas been stated by the Board of Trade
Journal, of Portland, Me., that about 6,000
tons of terra alba were recently imported
through the port of New York alone. The
OnIy use for terra alba in any quantity is in
the adulteration of candies; and when these
two facts are put together they become very
significant. The substance ia mineral, utterly
insoluble in the saliva or the gastric juice, and
hence is most injurious to health.

How tobacco came by its botanical name of
Nicotiana-its ordinary name is probably of
Anerican origin-is thus explained :-In 1559
the French ambassador to Lisbon, Jean Nicot,
having obtained some tobacco seed from the
captain of a vessel just home from the New
World, presented a part of it to Catherine de
Medicis, which suggested the name Herbe
Medici for the plant. For Nicot, however,
was reserved the honor of giving to tobacco its
botanical name of Nicotiana.

MONTREAL CLEARING HOUSE.

Clearings and Balances for the
6th February, 1890:

Clearxnge.
January 1........1,865,8
February 1.........1,090,356

i 3,.........1,067,683
4 4 ......... 1,316,119

"i 5,.........1,871,9646........1,504,604

Total........... S7,718,534

Last week..........1 6,488,039
Cor. week last year 8,398,815

week ending

Balances.
$ 214,117

241,243
113,517
179,498
189,133
212,918

$1,150,426

$890,822
1,391,425

BarrIsn CANAD I LoAN AND INVEsTMENT CO.
-This company has changed the date of its
annual meeting from September te February,
and has also altered its financial year to close
with December. Last year's operations show
a moderate increase, its funds having been
keyt well employed at favorable rates of in-
terest, while a saving bas been effected on its
borrowings. The total sum of money now
borrowed for investment reaches 81,712,814,
being 0144,000 more than in 1888. Ont of
8408,000 of loans applied for, $271,000 was
granted. Net earnings sufficed te pay seven
per cent. dividend, te add 110,000 teoRest
Acoount, and teocarry 89,977 forward. To
have done this is to have done well, and the
directors are encouraged te believe that the
present scale of earnings eau be maintained.

-A private letter from Riverside, Cali-
fornia, to the editor, gives some interesting
particulars of that neighborhood. We may
remark that Riverside is in Southern Cali-
fornia, 120 miles north of San Diego, and 550
miles south of San Francisco. The letter
says : "They have just commenced shipping
the oranges from this place eastward, twenty
car loads of them were started off this
morning on the Texas and Pacifie Road.
Lemons will ripen next month. Apricots do
net come out until May and June. The nights
are too cold for pine apples and bananas te
thrive here. Theré are quite a number of fig
trees, bearing "white " and "black " fige,
that come out in July and August. As te
temperature, the mercury stands at 62" out
doors as I am writing [27th January]. This

place is thickly settled with Canadians. there
being seventy-eight from Kingston alone; and
the largest packers of oranges, Griffin &
Skelly, are Canadians from Ingersoll. Both
of them are reputed te have 'made their pile'
in the business. Half a dozen Canadians,
besides ourselves, are among the present
guests at this hotel, and every other store.

keeper you seS here is a Canadian."

-The incident which led te the marvellous

growth of Middleborio, Yorkshire, in some
thiity years, from a comparatively unim.

portant English village to a large and popu.
ious manufacturing city is worth repeating.
In 1851, John Vaughan of that place, son of a

laboring man and himself an iron-worker,
while "browsihg round " the blue hille about
the town in conmpany with John Morley, dis-
covered the existence of iron ore in well-nigh
inexhaustible supply. This bas been the
foundation of the prosperity of Middlesboro ;
and this made Vaughan, the Bolckows, Peases,
Bells, and otheré, wealthy men or millionaires.
There are single concerne there, we are told,
which turn out thousands of tons of steel rails
and steel in other formi, made by the process
of those clever Englishmen, Thomas and Gil-
christ, from the iron-stone of the Cleveland

district, which slept unknown and undreamed
of till the middle of the present century.

-The chief engiDeer of the St. John Fire
Department makes reference, in his annual
report, to the danger to life and property
which arises from imperfectly-constructed
systems of electric lighting. He instances
two fires in the city set by electricity from the
wires, and the serious injury to the fire
alarm system arising from contact with the
light wires. It is evident that there, as well
as elsewhere, inspection of sncb constructions
is needed, and if there is no legal provision for
it, that should at once be obtained.

QUEBEC HARBOR AND THE C.P.R.

Editor MONETARY TIMEs :
Sm,-In a paragraph which appeared in

your paper commenting on the application of
the Quebec Board of Trade to the Government
to cancel bonds now held at Ottawa, youe tate
" The connection between giving a million
dollars to the C. P. R. and the succesi of the
Quebec harbor works is not clear at this dis-
tance." As this is a question affecting not
Quebec interests only, but those of the Do-
minion, it in desirable that it should be made
clear to our western friends. A letter of mine
which dealt very fully with the subject ap-
peared in both English and French Quebec
newspapers, and met with very general ap.
proval and concurrence from Conservatives
and Liberals, French and English alike. This
is too long for reproduction, and besides is
written from a Quebec standpoint instead of
from a Dominion one. It has been copied
into Timber, a leading trade journal of London,
England, with following remarks which cover
the entire ground.

" The scheme for building the Quebec docks
as originally organized bas proven an utter
fiasco, and quite realized the views of the late
Hon. James G. Ross, who stated the docks
would be of no use except for farmers to land
firewood, hay, and vegetables from she sur-
rounding parishes ' unless the interest of the
docks and railways were made identical.' The
originators and promoters fanoied the mere
openijgof the docks would draw the trade
from Montreal, but the whole scheme has been
bungled from the commencement."

What is now being attempted is to make
the interesti of the Canadian Pacific Railway
and those of the Quebec harbor works iden.
tical, and as the latter were constructed en.
tirely in the interests of western trade,
and not te serve those of any existing Quebec
business, and have been paid for by the entire
country and not by Quebec funds, it is
clearly a question in whieh the entire Domin-
ion is interested.

The position is this: The Government holds
railway bonds for about one million dollars, on
which it never has received, and probably never
will receive, any return, certainly not under
present conditions. It also holdsharbor bonds
for about three million dollars, which for the
sarne reason are equally valueless. By reliev.
ing the Canadian Pacifie Railway from any
obligation in connection with the railwaybonds, and se really cancelling them, there is
a possibility of the harbor bonds becoming ofvalue, or at the worst, of the work the total
expenditure represents being utilized in the
interests of the entire Dominion.

For once the Government is not called upon
to give money or money's worth, but only tocancel bonds which under present conditions
are valueless, requiring in return what the
(anadian Pacific Railway is quite ready te
concede, that the Quebec harbor works, which
are virtually Dominion property, shall be
improved by the erection of the necessary ele.
vators without any expenditure whatever on
the part of the Government. The story of the
bonds is a long one, but from any but a politi-
cal point of view is ancient history. The
question of putting matters below Montreal on
a proper footing is a common sense and busi-
ness one. Yours truly,

El). HARPER WANE.
Quebec, 29th January, 1890.

1 1
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CLEARING HOUSE FIGURES. grief some time since rather abruptly, and ABSTRACT OF FINANCIAL STATEMENT OF THE NORTHwen the creditors came to take stock and AMERICAN LIFE ASSURANCE COMPANY FOR THEEditor MONETABY TimEs: look into matters tbey could not find a single YEAR ENDING DECEMBER 31, 1889.SIR,-Your edition of 31st ultimo contained invoice or a mark to indicate either the cost Cash income for year 1889. .302,680 58some extracts from the annual report of the or selling price of a single article (some say Expenditure (including paymentsCommittee of the Montreal Clearing House the selling price is whatever they can get). topoicy-holdersof 59,906.94). 61,687 23Association. The clearings for the year reach. One of these men says he can still get credit Assets (including uncalled guar-ed very respectable figures indeed, and the down East for not a few thousands, and says antee fund).i...............1,063,249showing muet be satisfactory to everyone his present stock, which we are told he paid Reserve Fund(inclu.ing .aimsinterested, but the comparison made by the cash for in an eastern town, is "Real Money.' under policies awaiting proofscommittee between the Montreal figures and The question is where did he get it ? Why, un po..............682,870those of American cities is hardly a fair one the wholesale man gave it him, by standing Surplus for security of poliCy.There is a factor in the Montreal clearings him off. Srls rsecurity.of.policy-
which does not exist in any other clearing Another firm which came to town less than holdere.....-...............380,380 49bouse system on the continent. I refer to the eighteen months ago ran up a red flag, and on WILLIAM MCCABE,
exchange of bank circulation through the a limited amount of white cotton inscribed Managing Director.
clearing bouse; and it is a matter of surprise their name together with "The Great Bank. We have examined the books, documents,that when instituting comparisons the Mont. rupt Man." Where is the proprietor to-day revenue account, aalsoeac of the f rireal Association should bave "kept dark" Wb in limbo, in the toile he arranged for h ties for the property in the balance securi-
upon so important an element in their figures. own torture. He is another who got unlim-ndes fr theroetneblace Sheet,The amount of circulation exchanged in this ited credit, and we may guess what will be the and certify to their correctness.manner is larger than might at first be sup. result. Judging from the past record of men JAMES CARLYLE, M.D., Auditrosed. The bank notes called into circulation of this kind, we think they ail come out about W. G. CASSELs,
Ly the actual business of Montreal do not con- the same, and if the wholesale dealers do not Toronto, January 14, 1890.stitute the whole amount of currency passing accept of their offers they start in business in We concur in the foregoing certificate, andthrough the Clearing House, because the some other style, way, or name. How dose have personally made an independent ex-branch banks in the Province of Quebec for. this state of affaire affect liberal legitimate amination of said books, quarterly, and alsoward to Montreal for redemption ail notes of dealers? This to me is a foolish question and of each of the securities representing saidother banks which they receive and are unable requires no answer. To treat honest dealers, property.to exchange with local branches of the differ-honest money, and long and large experience E. A. MEREDITH, LL.D.,ent banks. thus seema to me an insult cast at the retailers B. B. HUEs,

The report of the committee says that by the wholesale men. Is there no balm for Auditing Committee of the Board.When it is considered that aIl of the United these wounds ? Yes But it can be had only Mr. John L. Blaikie, vice-presiden t of theStates cities ranking ahead of Montreal are from the source of the trouble. company, took the chair in the absence of thereserve cities for the National Bankingsystem, The selling of goods indiscriminately to president, Hon. A. Mackenzie, M. P., w oand that only a portion of the Stock Exchange every Tom, Dick, and Harry that wishes to was attending to his duties at Ottawa. Thetransactions passes through our clearing rent a store and nail up a shingle by the hon. gentleman, however, did not forget thebouse, the comparison is gratifying." Ie not wholesale dealers should be stopped. And if company, with which he bas been connectedMontreal a reserve city for our system of the wholesale trade will not desist from selling since its organization, and addressed a letter tebanking ? I believe that on investigation it this class of dealers good, let every etaunch, the policy-holders and guarantors which waswould be found that the volume of clearings honest, legitimate dealer give the housses that read at the meeting. He expressed bis regretin Montreal is increased to a greater extent deal with bankrupt men a wide berth. at not being present, and especiallyse as theproportionately by that city's position as a ONE AGGRIEVED. year 1889 was the most successful in the bis.reserve centre than is the case with any Amer- tory of the company, and the staterentican city other than New York or Chicago. ry ecompanynshowed the greatest advance of anyyear. HeOutside of the cities of Toronto and Montreal, BAILIFFS' CHARGES. alodwet on the fact that the assets had inno real settlements take place between banks Edi~or MONETARY TIMES: every instance been brought down to a cashin Ontario or Quebec, the balances are covered basis, tbereby continuig in the sane courseby settlement cheques on Toronto or Montreal.. SIR,-After glancing over the bill of fare thathad been adopted at the outset, viz., toeRemittances in payment of items sent frorm from a Windsor subecriber, published in THE build the conpany up ou a solid fuundation.one bank to another for collection are,with few MONETARY TIMEs of last Fridav, re Miller of The letter from the president was receivedexceptions, made in Montreal or Toronto ex- Harriston, an insolvent, and the remarks with loud applause.change. In the Province of Quebec nearly all which you added, I cannot help requesting Mr. Blaikie, the vice-presideut, then ad.settlemente between country banks (and in you to use your influence to have the bailiffe, dressed the meeting, ad deait very fuly witOntario a considerable proportion of them) if tbey have overcharged, indicted, or if the the main features of the report. He aloare made by drafts on Montreal. Ail of these charges are legal, to try and bave the law referred in feeling terme to the lose ustaiedquittances pase through the clearing bouse and amended. by the death of tbe late vice-prosident, Hon.help to swell the figures. Bailiffa' fees for collecting $26.40 taxes were Alex. Morris, which had occrred since theOur systems of banking and currency are so in this case $9.99. What for? He did not last annual meeting of thecompany. Bydifferent from those of the United States that sell ; or if he has sold, why could the other comparisons with other leading companies,it is doubtful whether international compari. bailiffs, or perhaps the same one, charge re he demonstrated to the satisfactionmpameahsons of clearing bouse totale are of much Lumeden $12.20, re McPherson $3.08, do. for present that the security offsred to policy.value. Certainly if we are to make them, the rent dietress 114.38, or in ail $40.25, as on an holders by the North American can truly hoMontreal Clearing House Association ehould estate with assets of net about 8222.00? said to be "Unsurpassed on this Continent."at least show us what proportion of their You very justly liberated the assignee from In referring to the competition experincedclearings consiste of exchanges of bank bills censure, but why do you keep silent on the from the large American companies, Mr.It would be an easy matter to give the cur. bailiffs' charges? Ie it not high time that an Blaikie showed in a very clearand forc.blerency and voucher totals separately. example ho established to keep bailiffs within manner, taking the figures lror an officialWindsor, February 3rd, 1890. W. reaseonable limits? '.grtatemsntnfrm aniofficTTial 1-

BANKRUPTCY.

Editor MONETARY TIMEs:
SIR,-In your issue of Sept. 13, 1889, I

noticed an article written by "Clerk " of this
place, directed to the notice of wholesale dealers,
re bankruptcy. Reference was made therein
to three bankrupt stocks here and the effect
of such competition upon legitimate business.
Having noted some of the resulte ci bis criti-
cisme, I forward the same.

Since that time we can plainly see the fruits
of wholesale dealers giving any harum-scarum
credit for all the goode he wants to carry on
business, alseo the punishment that befalls the
pushing, large-bearted, ambitious wholesale
man who is striviug to attain a popular stand-
ing in the competing trade to which his wares
belong. The three bankrupt stores mentioned
have been in full blast here with the exception
of a brief interval for " stock-taking " (?)
since the writing of the letters by "Clerk."
It bas been demonstrated by science that two
things cannot occupy the same space at the
same time, thougb should the object move
another can take its place. So the uncprtain
lihberality of the public in business matters
may so change the material standing of a
business concern that another may occupy the
same space.

One of these bankrupt businesses came to

Very truly,

Chatham, Feb. 1st, 1890. VERITAs.

NORTH AMERICAN LIFE ASSURANCE
COMPANY.

The annual meeting of the North American
Life Assurance Company was held at its
head office, Toronto, on Tuesday, the 28th of
January, 1890. There was a large attendance
of those interested in the institution.

REPORT.
The directors' report showed that the new

business for the past year was the largest in
the history of the company ; also that large
increases had been made in every branch of
the company's business, tending to its con.
tinued progress and prosperity. It was also
pointed out that the greater part of the com.
pany's business was on the semi-tontine in-
vestment plan, and further that nearly all the
home companies were now issuing policies on
this plan under one name or another, clearly
indicating that the insuring public preferthis forn of insurance. The financial state-
ment, together with the auditors' report there.-
on, was duly submitted to the meeting. The
following is a condensed statement of thei
same :-

iptUL i iiened States, that
the percentage of surplus to assets of the
largest companies was much less than those
o many of the smaller companies. Dwellingon this point and also on the low mortalitythat the companies doing business in Canada
had so far experienced, and further, on the
bigber rate of interest obtainable in Canada as
compared with other countries for safe invest-
mente, he showed very clearly that it was cer-
tainly to the advantage of Canadian insurers
te patronize theirown companies. He stated
that the company's solid investments in mort-
gages and debentures constituted a relative
security for policy-holders never before at-
tained by any Canadian life insurance con-
pany at the same period of its history.

t·h agents present expressed great satisfac-
Prionwth the reference made to them by Vice-
President Blaikie. He commended them for
the gdod work they had been doing, and illus-
trated in glowing terme the advantage to many
widiows and orphans that had accrued through
hie insurance, which, however, would never
bave reached them but for the work of the
agent.

The motion to adopt the report was secoided
by the Hon. Frank Smith, who expressed his
ipinion that the report was a splendid one,

and further, that he should say.that it would
re aimost impossible to beat this company's
record in any part of the world.

The usual votes of thanks to office bearers
and committees were then passed.

The following gentlemen were elected as
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directors: Hon. Alex. Mackenzie, M.P., John L.
Blaikie, Hon. G. W. Allan, Hon. D. A. Mac-
donald, Hugh McLennan, Dr. L. W. Smith, J.
K. Kerr, Q.C., Jonn Morison, E. A. Meredith,
LL.D., A. H. Campbell, D. Macrae, E. Gur.
ney, Hon. Edward Blake, John N. Lake,
Edward Galley, Hon. O. Mowat, B. B. Hughes,
James Thorburn, M.D., James Scott, William
Gordon, H. H. Cook, M.P., Robert Jaffray,
Edward F. Clarke, Hon. Frank Smith, and
William McCabe.

The additions to the directorate for the
year are thus: the Hon. Edward Blake, Q.C.,
M.P., the Hon. Frank Smith, and Hon. Oliver
Mowat, Q.C., M.P.P.

Subsequently the new board met and unani-
mously re-elected Hon. A. Mackenzie, M.P.,
president, and Mr. John L. Blaikie and the
Hon. G. W. Allan vice-presidents, and the
usual standing committees, with the addition
of the Hon. Edward Blake, Q.C., to the com.
pany's most important committee, viz., that
on nsurance.
J. L. BLAIKIE, HON. A. MACKENZIE,
HoN. G. W. AiÂN, President.

Vice.Presidents. W. McCABE,
Managing Director.

GORE DISTRICT MUTUAL FIRE IN-
SURANCE COMPANY.

The annual meeting of this company was
held at Galt, Ont., on Monday, January 27th,
1890. The president, Hon. James Young,
having taken the chair, the manager, Mr. R.
F. Strong, read the following reports and
financial statements:

REPORT.
The directors beg to submit the following

report of the business of the company for the
Past year, and at the same time to congratu-
late you upon the marked success which haE
been the result of the year's transactions. In
ail respects the business of the company haE
Ucreased most satisfactorily.

The number of policies issued was 3,026
which is probably the largest number writter
in any one year of the company's existence.
There were in force at the end of the year
7,112, insuring 87,931,947, being an increase o
44 8 policies and of over half a million in dollars
of property insured.

A corresponding increase in the assets of the
conpany is also to be noted. The gross assets
now stand at 8281,172.09, of which $125,499.00
is in cash or cash items. The surplus cf
asoets Over al liabilities is $255,203.18.

Thoa only other subject to which we désire
ta cali your attention is the small amount 01
unadjusted claims, the whole being comprise
in the tritling snm of 11,320.83.

A statement in detail of the income and
expenditure and of assets and liabilities, with
the reports of the auditors and of your inspe<
tors, are appended, for all of which we as
Your earnest consideration.

The directors who retire by rotation ar
Messrs. Goldie, Scott, and Cant, all of whor
are eligible for re-election.

The officers and agents generally havi
worked well in your interest, and we repori
this fact with much thankfulness.

All of which is respectfully submitted.
JAMES YOUNG, President.
R. S. STRONO, Secretary.

Galt, January 27th, 1890.

STATEMENT OF BUSINESS, 1889.

Receipts.
Cash premiums. 35,344 59
ASessamsnts..........-51,318 81

Transfer fees...........
Extra premiums.
Interest.............
Re-insurance claims....

-. 86,663 4C
·.... ..... 140 1
..-.. .. -.- 262 0
.......... 5,438 0

5,302 4

$97,806 0

Expenditure.
Claims ..............
Returned premiums....

do assessments..
Re-insurance..........
Bonus to agents on pro-

fitable business...
Agents' commission... -
Salaries ............
Other expenses........
Balance ..............

848,774 96
866 06
935 76

6,993 35

1,623 54
12,553 94

4 ,700 00
4,887 25

16,471 15
. 97,806 01

Assets.
Cash inoffice....................I8

" Merchants' Bank, current ac.
" " & Dep. Rec. ac.
" Can. Bank of Com., sav. dep.
"i "& Dep.Rec...

Deposit with Treas. of Ontario. .
Mortgages....................
Agents' balances ..............

1,579
10,426
12,000
12,312
2,000

20,000
63,300

3,881

sion in their annual income, to which he
38 would now call their attention:

06
00
73
00
00
00
65

Total caBh assets.............$125,499 82
Accrued interest ....... 1,958 07
Office furniture and

fittings..............388 00 -

Premium notes.... .. 240,778 00
Less assessments levied 87,451 80

153,326 20

b281,172 09
Liabilities.

Claims not adjusted ..# 1,320 83
Re-insurance Reserve.. 24,648 08

-- 25,968 91

Balance ..................... 255,203 18

$281,172 09
Total Assets.

Balance of assets over ail liabilitiesS255,203 18
Reserve for aIl liabilities, including

re-insurance .................. 25,968 91

Total assets available to pay losses.1281,172 09

AUDITORS' REPORT.

To the President, Directors, and Members of
the Gore District Mutual Fire Insurance
Company:
GENTLEMEN,-Your auditors beg to report

that they have examined the company's books
for the twelve months ending December 31st,
1889, and that they found them in excellent
order. They have also investigated the securi-
ties held by the company, and the premium
notes, and have verified the amounts shown
on the revenue account given above, and cer-
tify to their being correct.

We have to thank the oompany's officers for
the courtesy shown us, and for having afforded
every facility required in connection with our
audit.

iWM. M. ToPPING, Auditors.
WM. THOMPsON, ,

Galt, January 27th, 1890.

Mr. Young, in moving the adoption of the
report, said it became his pleasing duty to con-
gratulate the members of the company on its
success during the past year. There had been
a satisfactory increase in their business all
along the hne. The receipts from premiumos
and interest had increased over $4,000, the
gross amount of their premium notes by nearly
$12,000, and the amount of property oovered

1 by their policies by over 1500,000. Last year
- they had to report very heavy losses, they had
: run up to over 363,000. This year they bad been

a little less than $49,000, which was a gain of
a over $14,000, and by examining the statement
I just read by the manager it would be seen

that, by deducting their total expenditure from
a their income, the year closed with a balance
t of $16,471 on the right side of the account. As

there were some among their agents, pohicy-
holders, and the public who did not yet fully
realize the extent of the growth and success of
the "Gore " during the last ten or twelve
years, it has been deemed advisable that he
should advert to the subject, and ho would
have to ask their patience whilst ho read a few
statements ho had prepared bearing on these
points. Commenceng with 1879, the "number
of policies " issued, and the "amount at risk,"

0 has increased during the last ten years a
9 follows:

No.of
Ye r. Poicie.
1879 ................ '4,58
1880 ................ 4,3851881 ................ 5,934
1882 ................ 6,004
1884 .............." 6,357
1884 ................ 6,123
1885 .................. 6,273
1886 ............ ".6,548
1887 ............ ".6,664
1888 .............. 71121889 ................. ,11

Amt. at
Bisk.

84,019,780
4,337,213

6,510,181
5,876,656
6,389,147
6,499,738
6,867,679
7,245,377
7,412,907
7,931,947

it would be seen from the"e returns that
the amount of property covered by their pl-
icies had nearly oub ed in ten years, and
there had been an equally satisfactory expan.

Y
1
1
1
1
1
1

ae

"I

Nothing further than tins statement was
necessary to prove the remarkable progress
and success which has attended the company
during the period under review, their total
assets having nearly trebled during that
period. The fact that their cash assets on the
31st December last, without a sngle doubtful
item, amounted to 0125,500, in round num.
bers, and that they held total assete to the
extent of! 281,000, available to meet any losses
which might coeur, muet b. gratitying ta
every policy-holder and friend of the "Gore,"
an4 it was onhy justice to the company ta say,
projed it ta ho by far the strongest, finaucially,
of Its class in Canada, and when the extent

and charaoter of its business is considered,
stronger than many-he might have said
most-of the stock companies doing business
throughout the country. When the business
had increased so much it might naturally be
suppoed that the ex nses, especially at the
Head Office, Galt, had at least similarly ad-
vanced. Taking the items of salaries, direc.
tors' fees, law coste, and current expenses, in
fact every dollar of expense ineurred annually,
except for re-insurance, returned premiums,
Government fees, and agents' commission and
bonus, the annual expenses have been as fol-
lows:
Year. Amount.

1874........$11,117
1875..........11,643
1876..........10,673
1877..........10,245
1878.......... 7,530
1879.......... 6,545
1880.......... 6,690
1881.......... 7,579

Year. Amount.

1882........$ 7,700
1883.......... 8,006
1884.......... 7,877
1885.......... 7,572
1886.......... 9,788
1887..........10,629
1888.......... 9,089
1889.......... 9,889

He did not think any person who examined
these figures would accuse them of not having
exercised proper economy, as the expenses in
189 were actually less than they had been as
far back as 1874 and 1875. Comparing the
salaries paid in 1874, they were 14,496 as
against 14,700 in 1889, and directors' fees
01,189 in the former year, as against $970 last
year. He feared he had wearied them with
so many statistics, and he would therefore
close with a brief reference to the Reserve
Fund, or surplus, which the company had
accumulated. Adding the favorable balance
on last year's business, say 816,500, brought
the Reserve Fund up to about 198,00. Ac.
oording to the by-law on the subject adopted
at the annual meeting of 1886, the sum of
$100,000 was - agreed upon as the minimum
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ear. Receipts. Year. Receipts.
879........1..51,162 1885........1..876,537
880.........52,662 1886.........87,078
881.........51,922 1887.........95,947
882..........57,209 1888.......... 95,424
883.........61,402 1889.........97,806
884.........71,030

These statistics proved that there had been
steady, solid growth in the business of the
Gore" during the past decade, and the ex-
erience of the company during that period
abundantly proved that it was better to do a
teady business well handled, than a rushing
bmuiness poorly handled. In proof of this he
would call their attention to the next state-
ment, the growth of their assets, from which
it would be seen that they had increased much
more rapidly than the volume of business, a
fact which it was only just to say reflected
credit on the manner in which the company's
business had been handled. He had divided
the assets into two classes. The first he called
cash assets, oomprising mortgages, debentures,
Government and bank deposits -being practi-
cally all cash immediately available-and the
second comprising their cash assets with the
unpaid balance of their premium note capital
added. The growth in these items had been
as follows:
Year. Cash Assets. Total Assets.
1877 .............. 9,877 $ 98,908
1878...............10,188 99,343
1879 .............. 14,956 103.776
1880 .............. 27,958 123,140
1881 .............. 44,055 142,687
1882 ............... 49,608 142,209
1883 ............... 55,616 153,285
1884 .............. 74,571 189.926
1885 ............... 92,847 218,896
1886 .............. 98,673 238,294
1887 .............. 109,156 256,280
1888 .............. 108,552 259,822
1889 .............. 125,499 281,172

.2,346' 07

0

0

2

1
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aun ooufrthie fund, and if they had theiruinual good fortune they Ought to more thanmake up this amount by next year. •.It is the
policy of the compauy, as defined by by-law,that the directors may pay such bonus to the
members of the company as they deemexpedient out of any surplus which may beearned over and above the Reserve of 1100,000,
and they hoped soon to be in a position to do
this. This would be something unusual ininsurance business in Canada, and in con.junction with the strong financial position towhich the IGore" had attained, and its goodreputation for fair and liberal settlements,ought te enable their agente to command thevery bent business in the country.

The adoption of the report was seconded byMr. Warnock and carried.
Messrs. James Goldie, Robert Scott, andHugh Cant were re-elected directors, andMessrs. Thompson and Topping auditors.
Hon. James Young and Mr. A. Warnockwere re-elected president and vice-president,

respectively.

Montreal ..... 32 224 4292304 224 2299. repayable by borrowers, etc.).. 870 73 Ontario...s....136 120 301 12
g Office furniture................ .445 80 PeoPle' .105 1i 53 12 130

rt -Molsone .. 160 159j ... 160 168à165
r Toronto . 2 1 158.16.r- 11,775,244 22 Jo artier 100 w~da ' erchantr 4 4 0 0 9

e PROFI TAND Lose ACCOUNT. Commerce ... 125 4 108 1245 14 0 14

Union......... 971190 53 97 91.D.Mon.Telegraph 14 97 7180 97J 97 - 91t, To interest paid and accrued to Rich. & Ont ... 62 6 250
31et December, 1889..9........ 59,562 71 CiPa s.99 95.·9··1956 195

59peseso! anae- as............ 204 202 2M5 203 22 0xpenses of . manage- C. Pac x div'd. 75 74 2-275 741 741 50ment (salaries, rent, N 85 81. 81 67,
and taxes, directors'

f and auditors' fees,
e printing and station.
e ery, inspection charges 18,080 34 CALIFORNIA'S GROWTH.t Commission on loans.. 1,777 35
* Advertising, commission California je among the largest States inand other expenses the American Union, having an area of 158,.connected with the 502 square miles. Its population in 1880 was0 sale ofdebentures.. .. 4,381 39 865,694 and is estimated now at 1,300,000. At

f I14,239 08 the last census it ranked as the firet State inIf Interet paid t banks............. 52 04 wealth per capita, and the assessed value oft Dividend No. 23, at 7% per annum, property by last consus was $1,083,333,000.paid 2nd July, 1889............11,289 94 The gold and silver product of the State forDividend No. 24, at 7% per annum, 1889 is given at $12,604,000, and the total ofpayable 2nd January, 1890.... 11,289 94 these metals which it has produced since 1848Carried to Reserve Fund........ 1,000 oo is given at 8798,591,642. Her orange productBalance carried forward.......... 9,977 52 last season was 1,036,240 boxes. Wool pro.duct, annual average, ten years, 41,500,000$116,411 23 pounds. Wheat shipments, annual average,Cr. ten years, 15,000,000 centals. Flour shipments,By balance from 31st annual average, five years, 1,200,000 barrels.December, 188......10,338 60 Barley crop, annual average, three years,Lese vote of annual meet. 20,000,000 bushels. Quicksilver product,ing.................375 00 average annual output, eight years, 45,000
-S 9,963 60 fasks.

Interest received and accrued to In the San Diego Union of January 12th,31st December, 1889 .......... 106,434 11 we find some interesting statistics as to theExchange...................... 13 52 fruit product of California. The number of
grape growers of the State is reported at 6,043,

111,411 23 of which 231 are in San Diego County. Thetotal amount of acres planted is 150,168. TheDec. 31st. By balance to next year 19,977 52 State made 65,000 boxes of raisins in 1879,R.H. ToMLIN9,7oN 2which it has increased to 915,000 in 1889. TheR. H. ToM 'NsoN, wine product of California in 1877 was 7,000,-Manager. 000 gallons. In 1889 it had grown to 17,000,AUDITOnS' CERTIFICATE. 000. That excellent authority on viticulture,
We have made a careful audit of the books Arpad Haraszthy, pute the value of the pro-We hve adea orefl auit f te boksduct of the State as follown:and accounts of the British Canadian Loan

and Investment Company (Limited) for the 50,000,000 gallons of wine at 20c...810,000,000year ending 31st December, 1889, and have 1,500,000 " of brandy at $1.40. 2,000,000examined the securities; and we hereby 1,500,000 boxes of raisins at $2.. 3,000,000certify that the above Balance Sheet and 40,000tons of table grapes, $30. 1,200,000Profit and Loss Account are correct.
D YI n H IG N e uditors'Total '....................•• 16,200,000

REY WM InIs, Auditors. Estimating the acres planted at 150,000,orno21tJanury,190,this gives 1110 per acre-a result eloquentToronto, 2l t January, 1890 enough to tell its own story. The fruit pro.The retiring directors were re-elected, and duct of the State is estimated as follows :-at a subsequent meeting o! th@ board, &. H. Table fruits, 2J lb. cane ......... 821,976,000Campbell, Esq., was re.elected president, and Pie fruits, 2J lb. cans......2,376,000Major George Greig, vicepre.identb

Total .. •...................24,362,000

Sterling debentures $1,133,288
Currency deb'tures. 147,400(Investor's mortgage

certificates ....... 51,001(

Provincial Loan and Savine
Company (amt. due by the
to their depositors........

Due agents in Britain.........
Interest on debentures, &c., a

crued to date............
Sundry creditors (borrowers' ha

ances, etc.)..............
Dividend No. 24, at 7 per cen

per annum, payable 2nd Jan
uary; 1890 ...............

Reserve Fund................
Balance at credit of Profit an

Los·.......-...........

Assets.
Loans on mortgages

on real estatA--R 01 9 i
v' uufae .... , ,1Loans on stocks, de-

BRITISH CANADIAN LOAN AND bentures held, etc. 9,313 84
Stock inRoyal BankINVESTMENT CO. (LIMITED.) of Scotland (in-

vestnient on ac.The annual meeting of shareholders was count R eserve
held at the company's office, 30 Adelaide Funed)...........e15ere8
street, east, Toronto, on Wednesday, 5th n.
February, when the following report and Cash on ha --.... 526 21financial statement for the year ending 31st Cash in banki.December, 1889, was submitted and adopted: Canada . . 26,112 12

REPORT. Cash in banks in
The directors beg to submit the twelft

annual report of the affaire of the company.
The amount of Sterling debentures sold anrenewed during the past year was 8335,259.7The amount redeemed was $72,270, makinan increase of 8125,506.45 upon the amounoutstanding 31st December, 1888. On ouxrency debentures there has been receive812,100, and redeemed $4,000. The balanc

current being 8147,400.67, making the totaamount of money borrowed for investment81,331,690.30.
During the year the sum of $137,766.60 habeen received in repayment of loans on mortgage and 8274,264.22 paid out for new investmente; and mortgages to the amount c$23,725 were extended for a further term, thsecurities being found unquestionable. Thloans on mortgage with interest to 31eDecember last amounted to 81,712,814.15

being an increase of $144,056 over the previon
year.

Since last report there have been receivedapplications for loans amounting to 8408,90<
on real estate valued at 0998,260 ; whereo:
were declined 1137,900 on rq&l estate valued ai0268,810, and accepted 8271,000 on real estatevalued at 1729,450.

The net earnings for the year have been832,593.80, out of which the directors, afterpayment of two half-yearly dividende at therate of seven pr cent. per annum, have added110,000 to he Reserve Fnnd, which nowamounts to over twenty-one and a half percent. on the paid up capital, the sum of39,977.52, being carried forward to next year's
account.

Notwithstanding the keen competition thatcontinues to exist in the loaning of money onmortgage upon the security of real estate inthe Province of Ontario, where the company'sinvestments have been made almost exclusive-ly for some time past, the company's fundshave been kept fully employed during the year,at rates of interest somewhat more favorablethan those obtainable for some years previous-
ly.

The gratifying increase in the amount ofsterling debentures sold and renewed, atreduced rates of interest, and the correspond-ing increase in the company's investments
during the year, warrants the directors instating that the present earnings are likely tobe maintained.

The Balance Sheet and Profit and Loseaccounts duly audited are herewith submitted.
GEORGE GREIG,

Vice-President.
Toronto, 21st January, 1890.

STATEMENT OF AFFAIRS FOR THE YEAR ENDING 31ST
DECEMBER, 18 8 9

.- BALANCE SHEET.
Liabilities.

Capital stock, 16,200 shares of
#100 each, 81,620,000, of which
820 on curreny and £4 onsterling shares have been paid 8 322,570 18

Britain......... 10,102 39

Sundry debtors (ibre nt

54 GUARANTEE COMPANY OF NORTH
67 AMERICA.

09 The seventeenth annual meeting of share.- 1,331,690 30 holders of the Guarantee Company of Northg America was held at the company's office inm Montreal last week, when a very satis.10,249 46 factory showing was made of the progress of850 47 the company during the past year, and of its
c. present position.

14,277 49 The report gives the following figures:-.1- Business in force, 116,324 bonds, covering4,338 91 $37,178,074; grosb revenue, $300,519.22; assets,
t. 1684,429.66; surplus to shareholders, 8221,--. 908.91. Total resources, h1,048,429.ahd The11,289 94 usual dividend of six per cent. on the paid-up73,000 00 capital has been paid during the year.

d The following directors were elected :-Sir9,977 52 Alexander T. Galt, Hon. J. Gregory Smith,W. J. Buchanan, George Hague, William J.$1,775,244 22 Withall, William Wainwright, Hartland S.MacDougall, T. G. Shaughnessey, and EdwardRawlings.
5 At a subsequent meeting Sir Alexander T.Galt was elected preident and Mr. Edward4 Rawlings, vice-president and managing direc.tor for the ensuing year.

STOCKS IN MONTREAL

-#1,737,186 97 MONTEAL, Feb. 5th, 1889.

36,740 72 -
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LOading Aecountants and Assignees.

EsTABLIsHED 186s.

E. R. C. CLARKSON,
TBUTEE AND BECEIVER,

06 Wellington Street, East, Toronto, and at Lon-
don, Glasgow, Huddersfield, Birmingham, BradIord.
Winnipeg, Montreal.

BLACKLEY & ANDERSON,
TosoNTo AND, HATT.ToN.

Aceountats, Assigne., Becelvers.

BEGIsTUEED CABLE ADIrsEAs, - - "JUMIO."

Telephone 1716.

Toronto Offce, - STANLEY CAMB REBS, 37 Yonge St.
Hamilton Ofce, - - 2j James Street, South.

AUDITOR,
Becelver and Accountant, Insurance and

Financial Agent.
97 Wellington Street E., (Room 4.) -

-:- -+ LOANS NEGOTIATED.
TOBONTO.
-+.

GRIFFITH, SAWLE & 00.,
ASSI GNEE8IN TBUST,

Accountants, Auditors and Financial Agents.
Business books written up, and Principal's ac-

counts formed. Balance sheets certifed. Partner-
ships arranged.
Loudon & Can. Loan Bldgs., Bay St., - TORONTO.

CLARK, BARBER & CO.,
ACCOUNTANTS,

TRUSTEES AND RECEIVERS.

20 Front Street East, Toronto.
CORBEsPONDENTS IN

Montreal, Winnipeg, Vancouver, Canada, London,
Manchester, Bradford, Leeds, Huddersfield, Eng,,
and Glasgow, Scotland

ESTABLIsHED 1865

W. JP. ]:FI 35 IDL.AY,
Chartered Accountant,

Trustee, Beceiver, Auditor * Adjuster.

WENTWOBTH CwA RBs, 25 JAmEs STREET, SoUTH

HAMILTON, - - CANADA.

W. 8. GIBBoN. S. LEVERATT.

GIBBON, LEVERATT & CO.
Assignees and Accountants,

TORONTO.
Address: I TELEPHONE.

Bc Pront St. East, No• 1883.
BANKERs:-Bank of Toronto; National & Pro-

Tincial Bank, London, England

F. S. SHARPE, F. C. A.
Chartered Accountant * Auditor.

10 PnINdE WILLIAM STREET, - ST. JOHN, N.B.

Complicated accounts adjusted, Partnership settle-
mente effected, Financial btatements exammned and
reported upon, Balance Sheets and Profit and Los
statements prepared or certifled, Books arranged
and adapted to any business so as to record trans-
actions and exhibit results clearly, comprehensivelY,
and with the least labor.

S. A. D. BERTRAND,
OfRcial Assignee

For the Province of Manitoba.
Under the recommendation of the Board of Trade
of the City of Winnipeg. Insolvent and Trust

mStatescarefully manaedwith promtness and

enquiries. l5Portage Av. East Winnipeg, Men.

Leading Educational Insgttutions.

BOARIG & DAY SCHOOL Ladie

50 & 52 Peter St., Toronto.

Miss VEALs, (Successor to Mr. Nixon.)

Musie, Art, Modern Languages, Classics, Mathe-
matics, Science, Literature, Elocution.

Pupils studylng French and dern n are r ed
teconvers luthose lanfgaeswith residelit rench
and German governesea.
PRIMALY, INTENmEDiLTn ANDTEDvÂNOED 0LAMBE.

Young ladies prepared for Univeity Matricul
ation.

Agents' Directory.

H ENBY F.iJ. JACKBON,Beal Utate, and Gen.
oral Financial' and Assurance Ageny, Kingtreet, Brockville.

GEO F. JEWELLF.C.A., Publie AeoountantGandGAuditor. OfflR No. 8 Odd VellowSan,
Dundas Street, London,

WINNIPEG Oity Property and Manitoba Farme
bought and sold, rented or exchanged. Moneyloaned or Invested. Mineral locations. Valuator,

Insurance Agent, &o. Wug. R. GBUNDY, formerly
of Toronto. Over 6years in business in Winnipeg.
Office, 490 Main St. P0. Box 4.

TBOu&JIXn@ for Bo= n ..n;Lan-
Fire;asoth e Confederation Life Insurane Co,;Canada Per. Build. & Sav. Soc.' London and Can-adian Loan and Agency Co., Meord.
DETLEY & 00., Beal Estate Brokers, Auctioneers

and Valuators, Insurance and Financial Agents.
City and farm properties bought, sold and ex-changed. Offices, 55 and 57 Adelaide St. sait,
Toronto.

The dried fruit yield is estimated per the
following table:-

Pounds.
French prunes..................2,200,000
German prunes.................... 150,000
Apples............................ 650,000
Peaches .......................... 4,600,000
Plumea............................ 260,000
Pears ............................ 25,000
Grapes............................2,000,000
Nectarines ........................ 160,000
Apricots .......................... 8,600,000
Figs.............................. 75.000

Total.....................13,710,000

NUTS.
Pounds.

English walnuts .................. 1,000,000
Almonds.......................... 450,000
Other nuts........................ 800,000

Total ........................ 2,250,000
The wool production of California in 1854

was only 175,000 pounds; in 1889 it was 32,.
113,491 pounds.

THE FEMALE "DRUMMER."

A correspondent signing himoself "Male
Drummer " sends the following to the Man-
chester Grocer's Review: Can you spare room
for the folowing poem, which may give some
amusement to the "Ditch Commercials," and
allow me to add some knowledge I posses
about our own lady commerciale? In old
England the female traveller is not aperson of
recent introduction, for in my travelo I have
met with a fair number Of the fair sex who
are as much "commercial " as those of the
sterner sex. Fortunately they do not use our
commercial rooms, for, if they did, possibly
dinner would not be so quickly got through,
and probably business would be shelved, while
we lingered at the table for talk and perhaps
some flirtation. What would our wives say to
this? The lady commercial, however, takes
her quiet meal in the hotel ooffee room, se we
are left free to think only ot our good din-
ner, talk over " biz," and drink the healtho
of our wives and little ones, not omitting
the sweetheart of the bachelor commpr.
cial. Evidently, from the poem (gleaned
from an American contemporary), the female
drummer is a scorcher, and very unlike ber
English sister; from my knowledge of her,
she goes about ber "calls " quietly and with-
out attempting a "swindle " on her cus-
tomer, and it cannot be said that her "tours"
are thos of "devastation," although they
may be oonsidered slightly in the character of
an " invasion " by men comipercials. The
English lady traveller mostly cells on buyers
of ber own sex, in fancy articles, frequently
of considerable value. I had the pleasure of
knowing a lady traveller in our traae, in Lan.
cashire, who was very successful, and not only
kept up a wholesale business, but considerably
developed and increased it. I coald mention
other successful lady travellers; al honor to
them for their ability and pluck. The Yankee
lady drummer in the Poem is evidently
credited with the usual Yankee smartness in
"doing; " but we take it that, on this saide,
our lady drummers give "value received,"
and ber goods are not a "sham."

971

Lady travellers, on both sides of the pond,
my bow to you. Yours, etc.,

MALE DBUMMER.
Have you seen the latest comer

In the field ?
When you gaze upon ber, know your

Fate is sealed!
It's no sort of use to throw your

Self before ber
And implore ber,
In your weakness
And your meekness;
Nor to mutter
You are but a

Man, and she a female drummer !
She will talk you deaf and dumber

Than a clam;
Tho' you know the goods she's selling

Are a sham,
You give in-There's no repelling

Her invasion !
English, Asian,
White or yellow,
Where's the fellow
That is human
Born of woman,

Can resist the female drummer ?

Be it winter, be it summer
She will drum;

On ber tours of devastation
She will come;

And your bump of approbation
Can but dwindle
At the swindle
You submit to;
Wife will twit, too,
Till you wonder
Why in thunder

Heaven e'er made the female drummer.

-A Canadian Club bas been formed at
Harvard University, where there are thirty.
two Canadians, professors and students, from
six different provinces. The list of Canadians
who are officers of the university includes the
well-known names of Professors Maevan and
Sumichrast, Mr. Montagne Chamberlain, Dr.
Ganong and Mr. Nicolson. A Canadian gentle-
man, resident in Toronto, reoeived a letter the
other day from a student at Cornell Unver.
ity, Ithaca, N. Y., asking for prices of curl.

ing-stones and for instruction in the game,
which it is proposed to play on the lake near
Cornell.

VALUABLE 8ITES
For Manufacturing Puiposes.

THE HESS PROPERTY.
150 feet on Strachan avenue, containing about

two acres. one of the best sites in the city for manu-
fa turing purposes, having good shipping facilities,
railway switches on thepremises from both G.T.B.
and C.P.R. railways, will be soId cheap.

BL t0KLqY & ANDEBSON,
Assignes Estate Hess Bros.

Fire Removal!
We are now moving into our

New Warehouse, 10 Front Struet
East, adjoining new Board of
Trade Building, where we will be

pleased to receive a call from our
friends.

RICHARD TEW & CO.,
WHOLESALE OBOCKERY, &c.

19 Front St. West, Toronto.
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MONTREAL MARKETS.

MONTREAL, Feb. 5th, 1890.
AsHE.-The market is almost stagnant, the

demand being exceedingly light, and receipts
of the emallest. During January only 85 bbls.
pots and 3 of pearls came in. Owing to this
fact values are slightly firmer, but transac-
tions are so few that it is hard to fix prices ;
probably 83.50 to 3.55 is a fair nominal quo.
tation for firet quality pots; pearls have
advanced slightly, and a few little lots have
eold at figures ranging from 85.10 to towards
6.00.

BOOTS, SHoEs, AND LEATHER.-Now that the
4th of February bas come and gone, and that
boot and shoe manufacturers say that they
have been rather better paid than they ex-
pected, the leather dealers hope for a better
trade. During the past month buying bas
been of a very light character, and business not
at all up to what the trade would like it to be.
Advices from England report a very fair
movement, but the heavy shipments of Amer-
ican leather there prevents any marked gain
in values. A deputation of boot and shoe men
has gone to Ottawa to interview the Minieter
of Custome with reference to an increase
of duty to ten per cent. on American goods.
We quote: Spanish sole, B A., No. 1, 19 to
22c.; do., No. 2, B.A., 16 to 18c.; No. 1,
ordinary Spanish, 19 to 20c.; No. 2 ditto, 16
to 17c.; No. 1, China, 18 to 19c.; No. 1
slaughter, 22 to 23c.; No. 2 do. 20 to 21c.;
American oak sole, 39 to 43c.; British oak
sol e, 40 to 45c.; waxed upper, light and
medium, 30 to 34C.; ditto, heavy, 24 to 30c.;
grained, 28 to 32c.; Scotch grained, 30 to 33c.;
splits, large, 16 to 22c.; do.,, small, 12 to 18c.;
calf-splits, 32 to 33e; calfskins (35 to 40 Ibom),
35 to 55c.; imitation French calfskins, 65 to
750.: russet sheepskin lining, 30 to 40e.; bar-
ness, 20 to 25,%; buffed cow, 11 to 13c.; pebbled
cow, 10t t o14e.; rough, 16 to 21c.; russet and
bridie, 45 to 55e.

CEMENTS, FIREBRICKs, &c.-Several quota-
tions for cement have been received from
England at sncb enhanced prices that local
dealers hesitate to entertain the idea of order.
ing, but great firmness marks the situation,
and an enquiry for 3,000 barrels failed to bring
out any lower offer than 82.75 for spring de-
livery. In firebricks Glenboag are getting
scarce, and are ûfrm at 830.

DRUos AND HiEMIcAus.-A fair sorting move-
ment is in progress. In values there is general
steadinese. The iodide combination which
expired in January, has not been renewed, but
producers generally are holding to old prices;
mercuriale: very firm again ; the oxahe acid
combination is broken and prices are easier at
84 to 90. per lb. ; menthol ie firmer owing
to a large European oonsumption as aninhalent by sufferers from influenza. We
quote :-Sal soda, 81.00 to 1.15; bi-carb
soda, 81.90 to 2.00; soda ash, per 100 lb.,
81.70; bichromate of potash, per 100 lb.,
$11.00 to 13.00; borax, refined, 9 to 10c.;
cream tartar crystale, 30 to 31c. ; do.
ground, 31 to 35c. ; tartaric acid, crystal, 48 to
500.; do. powder, 50 to 53c. ; citric acid, 60 to
65.; cattie soda, white, 82.35 to 2.50; sugar
of lead, 10 to 12c.; bleaching powder, 82.75 to
3.00; alum, $1.50 to 1.60; copperas, per 100
Ibo., 900. to 81.00 ; flowers sulphur, per 100 Ibm.,
82.25 to 2.40; roll sulphur, $2.10 to 2.25; sul-
phate of copper, 66.00 to 6,50; epeom salts,
01.75 to 1.90 ; saltpetre, 88.25 to 8.75 ; Ameri-
eau quinine, 50 to 55C. ; German quinine, 50
to 55e.; Howard's quinine, 60 to 65c.; opium,
84.75 to 5.00; morphia, 81.90 to 2.10 ; gum
arabic, sorts, 80 to 90c. ; white, 01.00 to 1.25 ;
carbolic acid, 55 to 65c. ; iodide potassium,
#4.00 to 4.25 per lb.; iodine, re-sublimed,
85.00 to 5.25; commercial do., $4.25 to 4.75 ;
iodoform, $6.50 to 7.00. Priaes for essential
ails are :-Oil lemon, 81.75 to 2.25 ; oil berga-
mot, $3.00 to 3.50; orange, 82.90 to 8.10; oil
peppermint, $3.75 to 5.00 ; glycerine, 25 to 28e.;
senna, 15 to 25e. for ordinary. English cam-
phor, 70 to 75c.; American do., 70c.; insect
powder, 45 to 50c.

DRY GooDs.-Trade reporte are still df a
discouraging character, even the most san.
guine acknowledging that business is far from
an average. The unseasonable-a term hardly
intense enough-weather, so long continued

and general, has worked most adversely to
trade in all districts. Since last Iwriting we
have been afflicted in this section with gen-
eral thaws, and some heavy raine, and in
many parts of the country sleighing has be-
corne au impossibility. City retail trade
suffers as weil as the country trade, and we
note three moderate failures in our summary
columns. The 4th of the month was not a
very heavy day in this line; one bouse reports
nearly 60 per cent. of paper met, but theirs is
an exceptionally favored case, general remit-
tances are very poor.

FIsH.-Demand better and values firmer;
green cod has advanced considerably. Wequote:
-Labrador herring, $3.75 to 4.00; Cape Bre-
tons, 85.00; dry cod, 04.75; green cod,
No. 1, 85.50 to $5.75; No. 1 large, $6.25 to 6.75;
N. S. salmon, 815 00 to 15.50: B. C. ditto,
$11.50 to 12.00; finnan haddies, 7 to 71c.

FuRs.-The London sales show an all round
decline, the most remarkable being in wolf,
which shows a falling off of nearly 50 per cent.
We note lower priaes for beaver, mink, and
muskrat, and fear that some country dealers
will have to stand a loss. Receipts are small,
and will be so just as long as present
unseasonable weather lasts. We quote for
average prime skins:-Beaver, $3.50 to 4.00;
bear, 012 to 15; cub, 85 to 6 ; fisher, $4 to 6 ;
red fox, $1.20 to 1.40; cross ditto, 82 to 4 00;
lynx, $3 to 4; marten, 80c. to 81; mink, 75c. to
1.00; muskrat,fall, 10c.; winter ditto,13 to15c.;
otter, 88 to 10.00; coon, 50 to 60c.; skunk, 35
to 50c., average about 40c.

GRocEiEs.-Enquiry among the wholesale
trade does not show any recent gain of
activity in the movement of groceries country-
ward. The weather has continued very un-
favorable, with an absence of snow in many
parts of the country, and a number of lumber-
men muet be very seriously incommoded un-
less favored with speedy and copious snow-
falls. Sugars show further decline, the local
refners saying that they have to meet con-
siderable cutting from the Halifax people.
There are some reporte to the effect that the
Woodeide refinery at Dartmouth, Halifax
harbor, is about to resume operations, but of

PRINT! PRINTS!
Our Stock of Prints for Spritg Trade comprises:

PRINTS from the most renowned printers in
Britain.

PRINTS in English Clo.h and French Patterns.

PRINTS trom the most famous English Print manu-
facturera.

PRINTS in Cashmere and Pongee effects.

PRINTS in Sateen Cloths and all the latest novel ies.

PRINTS in fast colors.

PRINTS in Petters confined to our house.

Inspection of our magnificent stock of Prints
invited. Orders solicited.

JOHN MACDONALD & CO.9

TRUNKS AND BAGS,
VALISES,

Purses, Satchels.

WHOLESALE k RETAIL.

O. C. POMEROY,
49 King Street West, Toronto.

this there is nothing yet certain. Granulated
e at factory is 6#c. to the wholesale trade, yel-lows 5 to 5#c. The molasses market is rather

uneettled, owing to the fact that the Tiffin
estate holds some 2,000 puncheons, about
which there is some uncertainty as to whether
it will be forced on the market, and there bas
also been a falling out between Messrs.
Ward, Carter & Co. and John Pinder &
Co., large joint holders, owing to which 1,400
puncheons are to be offered at auction on the
6th inst., and there is probability of the
combination of French holders making lower
quotations. Teas are in fair demand at steadyvalues; several large New York dealers who
have been here within the last few days report
great activity in the market there, last week
having been an especially active one, and they
say they find values here below the New York
level. Valencia raisins are being dealt in in a
moderate way at 6ï to 7c., layers 8c.; a sale
of 1,000 boxes in bond at 5c. per lb. was re-
ported the other day. We hear of nothingnew in rice, coffees, spices, or tobaccos. In
canned goods prices are as last quoted for
standard goods; a sale was made the other
day of 900 cases of salmon at $2.00 a case,
but should say they would be rather unsafe
goode for any reputable dealer to handle.

METALS AND HARDwARE.-Business is still of
a hand to mouh character, no one buying
anything except what he absolutely wants,
and there is a general awaiting of further
developments in the iron market, which since
last writing has shown some decline, warrants
being now at 53/11d., while makers' prices are
from 6d. to 1/6d. easier. Local prices of pigiron have not been altered, and the chances
are even that the market will regain the lost
ground. The price of nails was advanced 10c.
a keg for all kinds but horse nails. Tin plates
are cabled very firm, with makers booked a
good way ahead. Terne plates aleo cabledjstrong,
and would cost now $8.25 to lay down ; ingot
tin slightly easier, copper too; iron pipingsteady atadvancenotedlast week. Wequote:-
Coltness, none here; Calder, No.1, 827,none here;
Calder No. 3, $26 ; Langloan, $28 ; Summerlee,
828.00; Eglington and Dalmellington $25;
Gartsherrie, $27.50 ; Carnbroe, $26; Shotte,
827.00; Middlesboro, No. 1, none here and
cannot be got ; No. 3, none ; cast scrap,railway chairs, &o., $24 to 24.50: machinery
scrap, 120 ; common ditto, $14 ; bar iron, $2.50

NOTICE@
Queen City Fir Insurance Oo'y,

The Annual General Meeting of this Companywlll be held pursuant to the Act of Incorporation on

Saturday, 22nd Day of Feb. inst.,
hc 12 o'ree k oonoat the Company's Offices, 32

Church Street, Taranto. By order.
THOMAS WALM SLEY,

Toronto, Feb. 5th, 1890. Secretary.

NO T CE

Hand-in-Hand Insurance Company,
MUTUAL AND STOCK.

The General Annual Meeting of the members andshareholders of this Compa iy will be held on
Tuesday, 25t of February, 1890,

at Two o'clock p.m., at their office, 33 Church street,.Toronto, for the electon of directors for the ensuingyear, and the transaction of other business relating° themanagementof the CoGpany. By order.
HUGH SO OTT,Toroto, Feb. 5th, 1890. Manager and Secretai y.

The Fire Insurance Exchange.
MUTUAL AND GUARANTEE.

The General Annual Meeting of the members andshareholders of this Company will be held on

Monday, 24th day of Feb. inst.,
at their offices, 32 Church street, Toront , at thehour of 3.30 p.m., for the election of directors for
the ensuin% year, and the transaction of otherbusiness relating to the management of the
Company. By order.

Toronto, Feb. 5th, 1890.
HUOR SOoT r,

Secretary
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to 12.60 for Canadian, British #2.75 ;
bst renfned, 13.00. The products of the Lon.
donderry Iron Company we quote as fol-
lows: Siemens' pig No. 1, 826.50 to 27.00;
Acadia bar, 12.40; Siemens' bar, 82.60 ; these
figures for round lots. Canada Plates-Blaina,
13.15 to 3.25. Tern roofing plate, 20x28, $8.25
to 8.50. Black sheet iron, No. 28, 13.50. Tin
Plates-Bradley charcoal, 87 to 7.25; charcoal
I.C., 14.50 to 4.75 ; do. I.X., 15.75 to 6.00 ; coke
I.C., 14.25 ; coke wasters, $4.00 ; galvanized
eheets, No. 28, ordinary brands, 60.; More-
wood, 7c.; tinned sheets, coke, No. 24, 61c.;
No.26,7e.; the usual extra for large sizes. Hoopsand bande, per 100 lbs. 13.00 ; Staffordshire
houer plate, 13.25 to 3.50; common sheet iron,
18.25 to 3.50; steel boiler plate, 33.75; heads,
14.50;.Russian sheet iron, 10c.; lead per 100
lbo., pig, 14.00; .sheet, 14.50; shot, $6.00 to
6.50 ; best cast steel, i to 12c.; spring,
12.50; tire, 12.50 to 2.75; sleigh shoe, 12.50
to 8.00 ; round machinery steel, 13.00 to 3.25 ;
ingot tin, 24c. ; bar tin, 26c. ; ingot cop-

CANADA PERMANENT
Loan and Savings Company.

TheThirtyfitth Annul Genurai Meeting af
Shareholders wil bu heid at the Companys Office,

Toronto Street, Toronto, on

Wednesday. 19th Day of February,
At Twelve o'clock, noon,

Whed the usual Financial Statement will be sub-mitted, and an election of Directors will be held.
By arder,

J. HERBERT MASON,
Managing Director.

CaadiailPacifio Ry. Oou
DIVIDEND NOTICE.

A half-yearly dividend upon the Capital Stock of
thlf Company, at the rate of Five per Cent. perum, will be paid on February 17th next, to
Ohareholders of record on that date. Of this divi
dend One and One-half per Cent. is from the annuiLy
provided for by a derosit with the Canadian Govern-

ent, and One per Cent is from the surplus earn-
Inaof the Campany. It i. the intenton of the
hetors to continue this rate of payment during

Ahe remaining period of the annuity expiring inAugust, 1893, should the earnings of the Company
, and to accumulate all further surplus

revlenueas a Dividend Reserve Fund.
A WARRANTS for this Dividend payable at the
Ageny ofthe Pank of Montreal, 59 Wa 1 Street,

ork, will be delivered on and after FEB-
URY 17th at that Agency, to Shareholders on

te New York register.
RRANTS of European Shareholders on the

ndon Register will be payable in Sterling, at the
rate Of four shillings and one penny. half-penny,
(48 lid) Per dollar, less income tax, at the Bank of

îotreal, 22 Abchurch Lane, London, and will be
ehvered on or about the same date at the Office

the Company 88 Cannon Street, London, Eng.
The Traunfer ooks of the Company will be cosed

'London at Three o'clock p.m., on Saturday,
anna3ry1lth, and in Montreal and New York at the
_Me hour oneSaturday, January g5th, and will be

Pened at ten o'clock a.m. on Tuesday, the 18th
ruary next. By order of the Board.

CHABLES DRINKWATER,
Of aie of the Secretary, Secretary.

Montreal, Dec. 30th, 1889.

Automatie Ceut-ofn, Compound, & compound
Condensing ENGINES.

s*o ARMINCTON & SIMU Hlgh and

Slow Speed Engines for Eleotri0 Lighting
and Factory use.

Steel Boilers, Exhaust Steam Injectors.
CORRESPONDENCE SOLICITED.

OEKILLEY M'FG CO.,

TIOS. WOESWICK, - . General:M&ager.

per, 144.; sheet zinc, 16.50; spelter, $6.25
antimony, 00 to 20c.; bright iron wire, Nos.
0 to 8, 02.75 per 100 ble.; annealed do., 12.75.

OrLs, PMNTS, AND GIAs.-Trade is sti}}
dull in these lines, not having yet begun to
show any signs of spring activity. As forecast
last week there has been a further advanoe in
glass, prices now being $1.65 to 81.75 for first
and second break respectively. Turpentine
receded a little further in the South, but local
prices still 66 to 68c. ; linseed oil 62 to 68. for
raw, 65 to 66c. for boiled ; castor a little
easier at 11¾ to 12c., olive and fish ails as
before. Leadu firm at old prices but without ad-
vance as yet. We quote: Leade (chemically pure
and firut-class brande only), 86.25 to 6 50; No.
1, $5.50, No. 2, 84.75, No. 3, $4.50 ; dry
white lead, 5j to 6c.; red do., 4¾e.; Lon-
don washed whiting, 50 to 55c.; Paris white,
$1 ; Cookson's Venetian red, 81.60 to 1.75;
other brands of Venetian red, 11.40 to 1.60;
yellow ochre, $1.50; spruce ochre, 12.00 to
2 50. Window glass, $1.65 per 50 feet for firet
break, 11.75 for second break.

"OUR NATIONAL FOODS."
To THE WH LEsALE (IROcIe & DcUGGIsTs oF

THE DomINION OF CANADA.
We take pleasure in announcing that our New

Mille are nov eompleted. and weare prepared ta 881
ordure for goade. The capacity ai aur Novw Mille i.
fraus 2M0ta 300 barreis pur day.

Oursec.ltie, sueh as Dusiccated Wheat, Desic-
cated Rolled Oats, Rolled Wheat Flakes, Breakfast
Hominy, &c., are lmpraved and put up ln aud.
somelyylhthagraphed cartoons. Our Guten Fieur
for Diabetes, Baravena 1(ilk Food for Infants, Pre-

eedBarley, Groat, Pe Fleour, &c., are the very
éhaorlcet, ana guaranteed freuh, dean and attractive,
healthy, palatable and nutr itious.

Weuare ea manufacturing Granul ed, Standard
and Roiled Oatmeeie, Wheetletu, SPEit Puas, &c.,
Bakers' specialties, such as Graham Flour, Rye
Flour, White Corn Flour, Whoie Wheat Flour, &c.,
vhlch are very chalco.

The Ireland Natinnal Food Co., (Ltd.)
Office and Mills:

109 Cottingham St., - 134 to 148 Marlborough Ave.
Toronto. Dec. let,l89. (TELrEPHNu No. 3 .)

WILLIAM KENNEDY & SONS,
OWEN SOUNo, ONT.

X'Fa0 OF THE

Nse 9Am 9 0n
TURBINE

Heavy Mill Work.
Water Power Puamp-

igMchlnery for
ononeiO and Ire

purpobe.
Plana. Estimates. and SuperintendeOe for
construction of MunicipatWater Works and

I[mpirovement et Water Powere.

TORONTO MARKETS.

ToBoNTo, Feb. 6, 1890.
DRY Goons.-A glint of bright, breezy, and

cold weather has put cheer into our wholesale
dealers after the long spell of soft air and
overcast sky. At this period in the season
they are not selling many goods in warehouse,
but the outlook, according to the travellers, in
not no universally "blue " as it was a few
weeks ago. The lut to 4th of February passed
off rather better than was expected ; people
seemed to have been long anticipating it, and
some made provision against it by renewale,
which is more than many will do even et
ordinary times. It is a satisfactory feature
that values in dry goode are stiff. This week
comes word from Britain that tapestry carpet
is advanced a penny per yard for all numbers.
We note also that Canadien mille all talk firm
prices. Flannels, it in likely, will be higher
next season. Among the new dress fabrics
for spring we observe a good sprinkling of
Bradford alpacas, plain and brocaded, in
black and colors, very pretty goods they are.
Some of the enterprising houses have brought
out lines of them, seeing that they have had
such a run in the States.

THE CANADIAN

BARK 0FCOMMERCE.
HEAD OFFICE:

Corner King and Jordan Sts.

SAUNiS BANK DEPARIMEINT
Office Hours: 10 a. m. to 3 p. m.

On Saturdays-1O a.m to 1p.m.

A Pavingu Bank Department has been opened in

conneotion with the Toronto branch of this bank,
in which sum of I and upwards will be received on
deposit at ourrent rates of interest, and on con
venlent terme - f withdrawal. Interet wili be
added to principal at end of May and November in

eoh year.

A SEPARATE BANKING ROOM
Has been provided in the building for the conveni-

once of Savinge Bank depositors and other parties

keeping private accounts with the bank.

Reving Spee-1I Faclities for Boiler Worke are prepared to tender for anything required in thUne. TANKS, BUENERS, &o.

AUTOMATIO ENSINE, New Desigo, Economy and Eegu'ar Speed SUARANTEED.

WATEROUS ENGINE WORKS Go., Ltd., BRATFORD, CANADA.
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FLu NDM&.-ulail over. Flour has on the C. P. IR. and G. T. R. sold at 25c. The NO I Eremained as dul g here as it seems to be every- feeling at the close stilm downwards, with ASSI NEE'S NOTICE.where. Holders have asked former prices, or white soid for 25)lc. and mixed for 244c. onabout 3.85 for btraight roulers and 83.55 to the C. P. R., but ~nothing reported on the spot.3.60 for extra; but how mch less they miglit Barley-Less wanted and less firm than in thehave accepted bad therebeen any buyers in preceding week. In the latter part of last To the Creditors of SA I f ELthe market is anotherion on which we week some sales of extra No. 3 lying outsidefecannot offer an opinion. Bran is quiet but werehmade at 38 to 39c., being equal to 41 to THONE, /at at Ham-steady; cars on track worth about $11.00, and 42c. here, but on Monday it sold outside atcity mils uhave been selling at 12.00 per ton. 37c., and on Tuesday cars on the spot at 40 i/ton, under the firm name ofOatmeal unchanged, with a few sales of small to 40ic. .o.c. The market closed with nolots at 83.75 for standard, and at 84.00 for demand heard. Peas have sold slowly with S. Thorne & Co. -granulated. prices rather unsettled; sales outside late last ThGRAN.-The market has been dull nearly all week and on Monday at 54c., and on Tuesday The said Samuel Thorne has assignedl to me foweek. Only a slack demand for wheat at at 53J to 544c. No movement reported at the Statutes of Ontario. 1887 chapter t24. Crevierdweak prices heard al through. No. 2 fail and close, but 534e. was bid and refused. must file their eaims with me on or beorC tiNo. 2 red lying on the Northern sold late las GROCERIEs.-A very fair movement is in pro- 12th Day of March, AD. 1890,week at 8 0, and No. 2 fapl on Monday and gress. All white sugars are kc. per lb. lowerTueday at sc., with No. 2 spring offered at since our ast report, but othewise prices are immediately after which date I will distribute thes as.Mal ntoba hardaey atqu, bt well maintained. Most of the business doing proceed of the estat, thaving regard only to the
79o. per bs.Mntb advr uebtwl 

ditie.Ms ftebsns on aims of which I shall then have notice.sold to amal extent on Saturday at equal to i, however, in small parcels, and retailers are, A meeting of the said creditors will be held at my
81.05 for No. 1, and 81.04 for No. 2. The just now extremely conservative in their pur- ofce, No. 27 Wellington St. West, Torontofeeling at the close was decidedly dul, with chasses. Canned goods are quiet and unchang- in the
81c. and not taken ; and Manitoba bard ob a ed in prices, except in tomatoes, which are sell- 'lth Day of Februa 189081anbleaere andMandbaheardfor. ing at $1.20 for new and 81 for old. Valenciatainable as before with no demand hear rai and currants are in very god at Three o'Olock, P.M., for the appointment of

hadfrraisinsan urnsaei rygosao- In'pectors, and the giging of direct-one with refer-
i. bats deoidedly dulM and weak; scarcely able demand, but other lines of dried fruits ence to the disposa of the estate.any business done until Monday and Tuesday, are quiet. Rice is selling better. offee very Taed at Toronto, this3lst day of Jantaary, AD. 190
when mixed on traqk sold at 28u., and white quiet. Tea shows considerable activity, and

some especially good grades are now o i t CHARLE
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BRANTFORD AND PELEE IBLAND.

J. S. HAMILTON, - - - - President.

J. S. HAMILTON & CO..
BRANTFoRD, - ONT.,

-- Sole Agents fer Canada.

PORTLAN D

Cernents.:s
Casks------- -- - K. B. & S.'

"---- ---- --- VECTIS."
. .. . . . ."UNION.",

---------------- JOHNSONS."
------------------ 9 ELMS."

-- "CHATEAu."
- - R. W."

AT L ABOVE IN STORE AT TORONTO.

MORAE & 00.,
98 Esplanade St. East.

Cast Iron Pipes, ;Pig Lead, Albert Co's Plaster
of Paris, Scotch Sewer Pipes, Fire Bricks, Clay, etc.

m,

CD
01

We are offering to the trade our NEw BRAND
BINDING TWINE, " OROWN," which must not
be confounded with Jute Twine.

'.CROWN" Binding Twine wil stand the
Greatest f-train, is Even and Rellable, runs
the Greatest Length; quality considered. it lai

The Cheapest Twine ln use.

MANUFAcTURED ONLY BY

BRANTFORD CORDAGE CO. Ltd.,
BBAlRFORDl. 0N T..

g Fuw mcm eng nT o SJLII LANGLEY,the retailers' hands. There has· been a lare 17Wligo tetw.Trnoenquiry during the week for syrups and Truste .

MiIk Can and Creamery Trimmings,
AND BODY STOCK.

We are prepared t. promptly supply these goods
this season In any quautity-Fiat or corrugated

centre hoop.
We make and supply everything used by Stove and

Tinware Dealers,
WRITE FOR PRIOES AND DISCOUNTS.

- - --MMm

THE McCLARY MANUFACTURING COTY,
LONDON, TORONTO. MONTREAL, WINNIPEG.

THE TORONTO GENERAL TRUSTS GO.
-AND---

SAFE DEPOSIT VAULTS.
Temporary Offices, 27 Wellington Street East.

-APITAr.Ly S~ ~ - 1000,000-
-DIB'ECTOBS :

President-Hon. Edward Blake, LL.D Q.C., M.P.
Vice-President-E. A. Meredith, Esq., L.D.W. H. Beatty, Esq.. Vice-Presideut Bank of Toronto; George A. Cox, Esq., Vice-President CanadianBank of Commerce; B. Homer Dixon, Esq., Consul-General for teA. Nethrlands; William Eliot, Esq.,President People's Loan and Deposit Co.; James J. Foy, Esq., Q.C.; H. S. Howland, Es. President Im.prial Bank o Canada; Robert Jaffray, Esq., Vice-Pres dent Land Securitv Co;lmaE sIrvng, Esq.,J. K Kerr, Esq., Q.C.; A. B. Lee. Esq., of Rice Lewis & Son; William Mulok, Esq., M.P., Preaideutarmers' Loan and Savings Co.; J. G. Scott, Esq., Q.C., Master of TitMs; Hon. Senator Frank Smth, P.C.;T. Sutherland Stayner, Esq., President Bristol and West of England Company.

Consequent on the increase lu business, the fine Ganadian Bank of Commerce building, corner Yongeaned Coborne st., ha. been purchased, and i.ato be reconstructed for early occupation 'y the TorontoGeneral Trusts Company and its tenants.

SAFE DEPOSIT DEPARTMENT.
The vaulta are in a building specially constructed, most substantial and secure, tire and burgiar proof,and unequalled in Ontario, costing over $30,000.safes and compartients varylng from the small box for those wl.hing 10 preserve a few papers, telarge saes for firmesnd corporations, are rented at low rates and afford ample security against s bytire, robbery or accident. Bonds, Stocks, Deed, Wills, Plate, Jewellery and other valuables are alsostored in the Company's vaulta.

TRUST AND AGENCY DEPARTMENT.
Under the approval of the Ontario Government the Ccn.pany i accepted by the High Court of Justicees a Truste Company, and from its organization has beompnyed by te Court for he iuvetment ofCourt Funds. The Company acte as Executor, Administmnor eciver, Committe of LunaticeGuaeianof Children, Assignee of Estates, Agent, etc., and as Trustee undevDeeds, Wllts, or Court Appoinmentsafbubstitutions, and also as Agent for Executors, Trustes ande Dhers, thus relCeving them from onerousand disaureeable duties. It obviates the need of se0cm ity .ror administration.The Company invests moîaev, at be8t rates. in tiret mortgagea or other securitis; Collecte Rente.Interist, Dividesd.,and sets as Agent in aIl kinds f financia business. It also countersigns CorporateSecurities.
For further information apply to

J W. LANGMUIR, Manager.
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TIM ES. 975
Lading Wholesale Trade of Hamilton.

Knox, Moî8n & Co,
Wholsa1e Dry Goods Importers,

HAMILTON,, Ont.

FOR SPRING, 1890
We direct the attention of trade to our

Towelings, Table Linens, Fla'n sud Check
Rolland&, Striped Linen Drills.

Worsteds, Pantings, Scotch Tweeds - bought
before advance.

Prints and Satteens-Latest Novelties-Special
Clothosand Finishes.

Parasols, Cortains and Hosiery.

See Samples now in Travellers' Hands.

molasses, which are selling at very steady
prices. Sugars are in fair demand at compara.
tively firm figures, but the tendency is towards
weakness. Payments are not coming in at all
satisfactorily.

HARDWARE.-The hardware business is suf-
fering just now from unusual dullnes. With
the single exception of an advance of 10c. on
nails there is no change to note in prices. A
cable yesterday from Glasgow stated that the
pig iron market there, so long buoyant, was
depressed; Scotch warrants had declined 1/6d.
here and Middlesborough 1/3d. Still, prices
are firm, and the outlook for the trade here
considered very good; prices are firm and the
wholesale houses confident. With the activity
in the iron and steel trades existing in Britain,
a high level of price is likely to hold as a rule,
in spite of occasional decline from the high
points to which warrants have been carried.

HAY AND STRAW.-Large offerings and low
prices on the street have checked sales of
baled; even timothy has been weak at $10.50
to 810.75 per ton on track; etraw inactive.

Leading Wholes se Tra4de of Hamilton.

ADAM HOPE & GO.,1THB.RI1IINEIRco.,
ESTABLISHED 1837.

HAMILTON, CANADA,
IMPORTERS 0F

SCOTCH EJY6L14H & AMERICAN

PIC IRON
Bar Iron, Sheets, Bands, Hoops, &c.,

Steel Bolier Plates and Sheets, Milk
Can TrImmings, and Tinned

Sheets, Nos. 22, 21 and 26.

SOLE AGENTS IN C4NADA FOR

SE SHOTTS IRON COMPANY
GLASGOW.

STAMPED 2
1847 ROCERS BROS.

ARE
ORNUINE AND GUARANTEED

Meriden Britannia Co,
THE

te eT gILvgE

I ONTIO COTTON CO.
HAMILTON, ONT.

MANUFAcTUREBs OF

Cottonades, Shirtings, Denims,
Tickings, Awnrngs, and

Ducks.

SDecial Ducks for Agricul-
turl gImplement akers.

DUNCAN BELL, Agent,
J. E. McCLUNG, Agent,

MONTBEAL.
TORONTO.

(LIMITED.>

Wire Manufacturers & Metal Prforatos

VICTORIA WIRE MILLS.
RAmILTONs ONTARIO.

GOLD PRS

JOSEPH GILLOTT'S
STEEL PENS.

Sold bv ail dealers tikrvuo ut, the World.

WILLIAM KENNEDY & SONS,
OWEN SOUND, ONT.

MANUP'ss oF

HIGH CLASS

SCREW PROPELLERS
For all Purposes.

Large Stock liept on aund. Wheels made
to dlmen-ions.

SINGLE & DUPLEX_

--- Steam & Power Pumps

For Boller Feedfug. Fire Protection, Water
Supply, Xining Use, etc.

ee o uielgtest and beet desiqn,
Ail oeurt Of png aud valuabi. experience in thse

the a r PumP trade.
adePdect Air F<or prices and particulars
usem • Condensers - write for Catalogue. -

'TORONTO, ONT.NORTHEY & O U Ofice& ors -
Cor. Fronlt h Parliament sto.

HwIEs AND SKINS.--Generally quiet. Green
hides are in sufficient supply and prices un-
changed ; cured in rather better demand, witb
sales at 4ïc. per lb. by cars, and 4îc. for small
lots of selected. Calfskins nominally un.
changed either for green or cured. Sheep-
skins are still strong; the best green have
brought $1.40 to 1.50, and poor have sold
down to $1.10; dealers assert that these prices
are too high, but still admit that they pay
them for those offered.

Hors.-Very quiet; the only movement
being in a few small lots of choice new at 14
to 16c. per lb., the latter price for single baies.
Any other sort than these has been neglected
and prices have been nominal.

LEATHER. Business is better, though it is
still confined too much to emall sorting.up
orders. Stocks are not large, and tanners are
acting with something more than remarkable
caution. Hand-stuffed harness leather is
meeting with fair enquiry, but there is not
much demand for other kinds. Fortunately
the trade is stimulated by a demand from
England during the past few days, and as this
demand is likely to increase, the outlook for
business is more cheerful. The English de-
mand has also the beneficial effect of prevent-
ing unnecessary accumulations of stock.

PAINTS AND OnLs.-There is a better move-
ment than we have experienced for some
months, and business has evidently taken a
start. Generally prices are unchanged but
steady. Turpentine is quoted at 64 and 660.
per gai., and easy at that. In other lines
prices are very firm. Window glass is in
demand at the late aduance, and will prob-
ably go up next week.

PoTAToES.-Cars still neglectd in Couse-
quence of large stocks, though they have beeu
obtainable at equal to 55c. on track ; holders,
however, have not pressed sales here, as some
demand seems to be heard from the east.

Our travellere are now on the road, exhibiting an
elegant line of Spring Samples, and of unusual
value. Merchants will consuit their interesta bywitholdiug orders until they have examined our goode

W. H. STOREY & SONSMan. tr.rs,
ACTON, ONT.

WARDEN
KINO a SOL

Manufacturera
- of -

ap.cere
Patent " Daia""

Hot Water
Boiler.

In aises to suit
Celle..s,Couvent..,
Churches,

Publie - gchool
Bulidings,

and Benideuces
of!ail kinds

and descriptions.

Send for Price
Listesand Teeti-
mnoniale te Sny ettheleading team.
fitters l nCanada,
or ta te menu.

facturera.

637 cRAIG ST.
NONTRA L,

T IM ES. 975



i HE MONETARY

PBovIsioNs.-H ave ontinued generally quiet.
Al sorts of butter except selections of dairy
have been in fair supply, but these have been
scarce and firm at 16 to 17c. per lb.; medium
neglected and almost nominal, but some ship.
ping enquiry seems to have been heard for poor,
with sales of lots described as common to low
medium at 10 tolc. Box-lots of rolls rather
easier, with 1he boit usually elling ai 14 te
15c., with a few choice bringing 16c. Cheese
is quiet, with small lots of choice generally
selling at 104c., and summer-make obtainable
at 9c. but apparently not wanted. Imports of
eggs from the States have made prices still
more weak, closing with fresh usually selling
at 16c. per dozon, and some tobo had at 15c.,
wiih pickled neglectod and nominal ai 13 10
14c. Pork-Sales of small lots as before at
013.50 to 14.00. Sales of bacon slow, but pack.
ers not disposed to press them at the cost of
concessions. Long clear has sold as before at
7j to 71c.; Cumberland offered lower at 74e.
but really nominal; rolls lower, and sold in
small lots at 8je.; backs unchanged ait 10c.,
and bellies at 11 to 114c. Hame have sold
quietly and generally at l1c., but somo seem
tilli to have been bringing 114c. Lard is

inactive and duli, with Ioeal.make going ai
8 teo9e.fortubeand pais, and im-
ported nominal ai 8e. Dressed hoga offorod
lis freely and sem have been taken more
readily at rather firmer price, cars having
sold at 15.50 and 5.55. Poultry are very
scarce and firmer in price, with turkeys worth
11 to 12c., and geese 8 to 9c. per lb.; fowl
ranging from 50 to 75c. per pair; ducks
nominal.

SAL.-Liverpool inactive and nominal.
Canadian firm and fairly active; cars sold at
68c. for coarse, and 01 37 for barrelled, with
small lots of sacks at 85c. and of barrelled at
$1.45; dairy in small lots sold at 11.50 for
barrelled and 45e. for quarter-sacks.

SEEDs.-Quiet but fairly steady ait $5.50 to
5.75 per bushel for alsike, and 83.50 to 3.75
for red clover, with receipts of these rather
small and no movement of any consequence in
other sorts.

TAILow.-Quiet but steady at 2c. for rough
and 5 to 54e. for rerdered, with trade-lots held
at 54e. and dealers' views tending upwards.

WooL.-Generally quiet, but firm. Scarcely
any fleece selling, but very small lots obtain-
able taken at 22c. for good merchantable; at
24c. for clothing. and 26c. for Southdown.
Pulled steady with a few lots, none over 5,000
lbo., sold at 24c. for super and at 30c. for
extra. Manufacturera are now in the market,
but as buyers of their ware want to get them
at last years prices, they want to buy wool
lower than it bas ruled for some time, which
faci checks sales to hem.

Storage and Cormmm=o=an.

STORAGE,
IN BOND OR FREE.

ADV'ANoEs MADE.

MITCHELL, MILLER CO.
Warehousmen,

45 & 91 Front Street East, TORONTO.

STORAGE.

WILLIAMSON & LAMBE,
64 & 56 Weilington St. E.,

TORONTO.

COMMISSION NERCHANTS.

Tms. -0comES. • SUUs.

SPOON.IcJ MALLEABLEIRONC00a
OPPERINE.ANUYAcTUMUa Or

SO>X-Mer MALLEABLE IRON,

TO OnDUE ro" An "IDOs or
MA DE a Y ri4RCI UA APEfNALONZOW.SPOONER. C OR/CUL TURAL /MPL EMEN TS,

PORT HOPE ONT. aD MISOULLANEOUS PURPOSES,

OSHAWA, CANADA-.

Confeberatton %tt
ORCANIZED 1871. -- HEAD OFFICE, TORONTO.

REMEMBER, AFTER THREE YEARS

POLICIES ARE INCONTESTABLE,
Free from aIl Rs'ritlions as to Resdence. Travel, or Occupation. Paid-up Policy and

Cash Surrender Value Guaranteed in each polcy.

THE NEW ANNUITY ENDOWMENT POLICY
AFFORDS ABSOLUTE PROTECTION AGAINST

EARLY
Provides an INCOME ln old age, and la a GOOD INVESTMENT.

Policies are non-forfeitable after the payment of Two Full Annual Premiums. Profits, which are
unexcelled by any Company doing business in Canada, are allocated every five years fron the

issue of the Polily, or at longer periods as may be selected by the insured.
Profite so Allocated are Absolute, and not Liable to be Reduced or. Recalled at any future

ime under any circumatences.
Participating Policy Holders are entitled to not less than 90 per cent. of the Profits earned in their Clas,

and for the past Seven years have actually received 95 per Cent. of the Profits so earned.
W. C. MACDONALD, J. K. MACDONALD,

Actuary. Managing Director

Cheaper than SociletyInsurance.
ForK 1 years pa Mthe old ATNA LIEU INSURANCE COMPAN, ln addionto its popularBNDOWMENT INVESTMENT Plana, has been giving Common Life Insuranoe ai tOTUAL COST, uponits Copyrighted "REmwàAann Tamn Pxa."
Below will be found the Annual Premiums, followed by a Statement of the beults to the Survivors,

during the paut Ten Years. Compare the N4 Cool, shown In Section 4, with the Assesments made uponpersons of the ame age who belong to the varous Asomnt Soiebis, whether of the business or
fraternal varielics and noe the differenoe:

FOR EACH SI,000 OF INSURANCE.

1
Annual Premium, includ-

1 Meodim Fe, Ad-
Sion Feo, & Annual

Expense Charge, alin
one SUm.

Age S a. IIAge Oe.
¶a i leI

il 09

il 66
11 97
1959
19 64
38 00
18 88
11 79
14 21
14 61
15 14
1565
16 19
1675

1738618 00
1868
19 41
2019
2109
91 91
286
9888
9497
9 14
9789
28 7t
30 10
81 59
88 17

E

Aooumulated fund ai end
o 10th year to Or. ofeaeh Polioy, avafiableto renew ibis, or payfor another Policy.

So.
85 91
85 91
87 40
8950
41 6')
48 70
4586
4860
51 85
54 15
57 00
59 85
6812
67 40
71 20
15 00

75 00 ~ 180

4 o.
7886
8880
87 80
92 80
91 85

101 s6
10599
110 45
115 05S11970
124 80
19900
18 75
18855
148 5
148 20

BALANCE,
Divided In ten parte,

shewing
Annuel Total Cost.

Age 0 o. Age o.
16 757 85 947
20 757 36 9 65
91 7 68 37 990
22 770 88 10 18
28 780 83 1050
24 790 40 1088
25 8 6G 41 1189
96 815 t9 11 89
97 825 48 1240
98 888 44 1800
99 850 45 1879
80 870 46 1450
81 880 47 1580
89 890 48 1695
88 907 49 1795
84 925 50 1885

4
AUow $4.00 in place of

the Annual Dues and
Admission Pees usu-
ally collected, andithe
-es oset, yearly, was.

Age * e. Age' S o.
16 3857 85 547
20 357 86 565
21 363 87 890
99 370 88 618
2 3 80 89 65094 390 40 o8s95 4 05 41 739
96 4 15 49 789
97 485 43 840
28 4 38 900
99 450 45 979
30 470 46 1050
81 480 47 1130
89 490 4 1e »5
88 507 491325
84 535 50 1435

EXPLANATION OF TABLE.
The rates shown ln No. 1 romain fixed abt the ag of entry for Ton Tsars at leaut If the AooumulatedFund (2) la sufilens, (as for »0 years peat it has been), ail Policies on these Rates will beRENEWED ANOTHER TEN YEARS, as the close of ech ten years is reached, without increase etthe ORIGINAL RATE. At the ago of 70, or later, the rt'setirenAccumulated Fund ma bedaa cul ln CASH, (or two- a a younrge)aaSUB NDERVALUE or ENDOWB T,or the Insuranoe may then b. renewed ror lire. £5.KrEVLEo NO ET

No. shews iheFund belongng lo the ge op Sito, availble as Cash, without medical exam-in&tiono, loward baklng an Endowm,12t or other Po lev o!fqasame plan, at the Original Rate, for Another Ton Years. eq amount, or securing a renewal on tbe
No. 3 shows the Balance, or Entire Annual Co0t, the past ton years, expenses and all.No. 4 sheostue reoultlng Net Cool, or annuel death asssoment or the p ast ton y in l the CTNAon this pan, after allowlng $4.00 Off NO. 8, s an equiv& of ihe .00 or $11,00Po *,an e 0aLninualxpense Charge, !ound necesoay la Afbesment Societies.U

lwr further informaion, apply to an agent of the Company, or to

W. H. ORR & SONS. Managers, Toronto.

976 TIMES.

-L

DEATH.
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QUEEN CITY CHAMBERS
82 CHURCH ST., TORONTO.

F'.e, Life, Marine, Accident and
Plate Glass Insurance.

MILLERS' & MANUFACTURERS'INS. CO.
ONTARIO MUTUAL LIFE ASS'OE CO.

FIRE INSURANCE EXCHANGE@
THE TRAVELERS' INSURANCE COD

HANO-IN-HAND INSURANCE CO.
BRITISH & FOREIGN MARINE INS. CO.

QUEEN CITY FIRE INS, CO.
SCO-T & WALMSLEY,

UNDERWRITERS.

UNION MUTUAL LIFE INS. CO'Yo
PORTLAN, RA/NE.

' orat.d - - - - 148.
atn e............ .... nsInN.ttra°tivreatres a"d popul aP° 0f "ailllnA? Ivem&n prset 'anucmtsakie-in inati~re peularta isepl .inSoilesare

tb- M9081iberal now offred t he public; ater
ahr,&e aeNon-foretalInoonteet.

a fr omallimitation as to Residence,V04~! suicide or Ocua0 oM str uada4 rvoe excepted. Ita plan»ar;vaiedand
in to ael circumstances. There la nothing
ro eiOurancew hich it does not furneb chespla dintelligibly. Bend ta Lue Company's~ PrtandManeoranof a gents

ttb~7t1ondescI.ngls ai aw Conver-
% 01Y, Cans Z.,or is 7 per cent. Gua-

f Bond Policyi Class A., and other torms
the j

1
&n Folioles; aloo for pamphlet explanatory of
-841 on-for iture Law, and for lisi o! daims

odezeaunder Total payment re tPolcy--Ill enand thenr Baneflciaries, more thanaeePud :- Good Territory stilI open foree,d agents.

ienran".1

Fire In8urance!1

EASTERN ASSURANCE COMPANY
OF CANADA.

Head Offie, - Hahfax, I. .

CAPTAL,- - - $1,000,000.

Branch Offes at -:- -:- -:-
J. H. Ewart, - TORONTO, ONT. General Agent.

MONTREAL, P. Q.
C R. G. Johnson, - - . - General Agent.

WIMNIPEG, MAN. .
A. Holloway,.-............ General Agent

ST. JOHN, N. B.
J. M. Robinson,- - - - - General'gent.

CHARLOTTETOWN, P. E. I.
F. W. Hyndman, - - - . General Agent.

President, - - - - JOHN DOULL, Esq.
President Bank of Nova Scotia.

CHABLES D. CORY, Managing Director.

D. C. EDWABRW, Beoretary.

The Oldest =a=>mdIa Uire Insuanee Oemp'r.

Q U EiBEC -=°-* Ina*eaf...Tbe Mutal Liü,te a hirs *t to praotioally under-
tak te smpifCation of theinsurance oontrstEQ U EBECntpito aerbiage in thermasesof which

FIRE ASSURANCE CO'Y of polioy-holdes who had, however unwittlngly, de-
110TABLUMD lemPrted&OUIthe strict letter of!h agreement,EITABLTKUI> ~That thls apfealed oetli ohppular teste

e . ~ e r n u u . n t ~ fr m th e tc tý t t h1 8 8 e a nGov«me]ret Depost, t ••$76,000 wt vrOMOý fnwisrne
Tii Distribution Policy of the Mutuai Life lueur.Agents-Bt. John, N.B., THOMAS A. TEMPLE. ance Company is the mostliberal contraot offered

Toronto Ontaro n by any ompanyand produces the best resuits for
BEO. J. PYKE. uet the Polioy-holders. -

"Winnipeg, A. HOLLOwAY,Gen. Agt. Man.& N. W. T. & H. K. MERRITT,
General Manages Western Ontario,HEADOFFICE. TORONTOT O R O N T O.

Issues al kinds of Paper.
ACCIDENT POLICIES,

INALUDING sIUUJL & LLW ,
INDEMITY - Of -e

-for -TLIRS. EYES, PAPERMAKERS,
etc. GEORGETOWN, - - ONTAIO

AGENTS WANTED. gWAWAUMOE 0W

Hon. GEO, W. ROB, President. D aper s, and Colored
H. O'HARA, Managing Director. JOHN R. BARBER.

LONDON LIFE INSURANCE 00., THE TEMPERANCE & GENERAL
HEAD OFFICE,_- - LONDON, Ont.

Ufribed Capital, $228,000. | Governmeit Depit, O$,000.
JOSEPH JEFFERY, PRESIDENT. JOHN McCLARY, VIC.PREET.

,pany issues ««Special Term ," Whole Lite," Llmlted Paynet
lo Laeand Endowment Polioles, on as favorable terin s ant

further particulars write or apply to
JOHN . RICHTER, Manger.

TiE DOMINION LIFE ASSURANCE 00.
HEAD OFFICE, - - - - - WATERLOO, ONT.

tho1ised capital, - 61,000,000. DOM. Govt. Depost, - 500bed Capital, 250,000. 1Paid-upCai ic- det.
'1 E3Ms TRow, M.P., President. p. H. SIus, EsQ., VIce-reldent.

OUr p ~Tos. HiLLIAIID, Managiflg Director. lnsUcn
di 0t r Olicy is a straight promise ta pay-like a bs.nk draft,amotuon

.. t.2. No restriction on iravel or occupation. Io nonforfeilable mter two
teseYar-eveu for failure ta pay renewals. Bemains in fwl force TiII

Poss~iîu ti 8 vdea'lSO ot ingtesd of a law suitDoa' 1e8isexhausted. It rvides al a y er eerlad oe

Ve4'ach n profit the true benefitiofis own longevltY. RATES compare

tanyin the world. Choice of!ail sound plans of assurance
ofee'no Other. Agents Wanted. Apply now.

------ THOS. HILLIARD, ManigDiaeotI.

COMMERCIAL UNION
ASSURANCE C., (LTD.)

OfLondon,-England.
'E ynd n - - -

otal Invested Funds..................... $12,000
CANqADIAN BEANCE

OFFICE, 1731 NOTRE DAME STREET, - MONTBEA
TORONTO OFFICE, - 32 TORONTO STREET.

IWCKENS, Gen. Agent, for TorOtO Co fYok

Life AssuranoeC0mpany.
D OFFICE, aag. . . M1n Areadle, TOBONTo.

Bon. GEO. W. BROa, Mnins=e.of 4noe*tosz,- . . .E s T.
Hom. S. H. BLim.E, Q.O.,VZPBsDJI
BOBT. McLEAN, 'EQ,'' }Vro-PREsmDEN

Polloes iusued on all the bst aiPproved plans, both
Level and Natural Premium. Total abstainers kept
ln a eparate clam, thereby getting the advantage 01
thgir supor longvlty.

AGENTB WANTED. NENRY O'HARA,
managing Direto.

LONDON & LANCASHIRE LIFE.
HEAD OFFICE FOR CANADA:

COL. St. James St. & Place d'Ames Square, Montreail
LOW RATES or PREMàM ABSOLUTE SECURITY.POLIOIESFREE PROM CONDITIONS A LARGE PRIT.
Clam dP S pronipUy, haNone Contested ince OrganiEati.n.

OLD, PROGRESSIVE, RELIABLE. THE ONLY COMPANY ISSUING
9LPE RATE ENDOWMENT POLICIES.

Canadiau aeentsexee"d 0 SI,0 o. 0f which 0817,834 lsDeposited mW.th the Camadien veumntfr the soieBenefit of Canadian Polichoders.
TA ONTO AGENTS, - .- +:+

a. BRUCE HRM NW H. WHITEp
CM.WEWUTN & 18Torn, to Stn e

Manager fo Canada, . • - • B. HAL. BROWP,

Insurne..

THE MUTUAL
Insurance - Company,

OF NEW YORK.
RIHaÂD A. mCe1Dy, - - Preuidem,

mast., - - - - #126,082,153.5.
The "°mTea and bet Le rlInsuranoaCopany la the world.

The New Business of Lte Mutual Lite Is urance
ins buie IuMo eiceeded 0103,000.000.Its bme Lby the Greates Comarative Gain

made by any Company during tepast
year inludng:--

A gain in assets of ............--................. 0 7,975,80108
gan in income of .............................. ,18 ,010 06

A gainin new premums 0.................. 9,8,46 00
A gaininsurplusof.................... 5, ilA gain In new business of................ 8,756,79-2 8gain ofrisksin force ....................... 54,9,5185

THE MUTUAL LIFE INSURANCE COsBas Paid to Polioy-holders since
Organisation $272,481,839.82.

The wondertul growth of the Company ln due luna
re to the freedo efrom restriction and

me conditions iu the contrac, andato thtunitles for lnvestment whioh are offered inadiio

977
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Ld*I*Ha*uf°"ature".

18 ESTABLIBHED 1838

J. HARRIS&OO.
( ormerly Harris & Allen)

ST. JOHN. N. B.

New Brunswick Foundry,
Railway Car Works,

ROLLING MILLS.
Manufaoturer of Bailway Car of eedesorip-

tion, Chilled Cir Wheeh," Peerlen"8Steel Car
Wheels, Hammered Oar Axlee,Bailway -Plates,
Hamme'ed Shfating sud Shapes,Ships rn n e
and Nail Plates.

THE CANADIAN OFFIGE AND
M010OL FURNITURE GO. (L'tde)

SUOCESSOES TO
W. STAHLSCHMIDT & 00.

-AND-

GEO. F. BOSTWICK,
hlurchTu& e r r

MoN., Sohool, Chw'oh à Lodg. Fumrnurs

OFFICE DESK NO. 51.

SEND FOR ILLUSTRATED CATALOGUE TO
24 Front St. Wat, TORON TO.

Fmtodrs at PRESTON, ONTARIO.

The Practical .
BookmKeeper.

A NUW SBIES on TE»

SCBR OF ÂCCOIITS,
AND

Business Correspondence.

A Book of 262 Pagea, replete with Usefur
and Praotical Information.

PRICE, - - SI.O.0
Addreu

CONNOR O'DEA
TOBONTO, ONT.

The Canaoian Gazette
LONDeON, ENGLANU>.

A Weekly Journal of information and Comment
upon matters of use and interest to those eonoerned
l= Canada Canadman Emigration, and Canadian In-vestments.

Edited by THOMA8 S KINNEB, Compiler and
Editor of" "he Stook Ex e Year-Book," "The
D=reotory of Directora" (publlÉhed annually), " The
London Banks" (published half-yearly), ete.

MTEBY THUBSDAY. Prioe Thre.pene,
inldu t to Canada, fourpenoe, or Of.8 per
annum (-sg

EDTr'ontAAD ADvuTvanoe Oranos:
1 Doai Eahange DuiWrNga. London, Eng.

TORONTO PRICES CURRENT.-Feb. 7, 1890.

Name of Artiole. Wh, mle

BradstUfe.

FLOUB: (Vbrl.) L.o.@. S . $0.
Patent (WutrWheat) 4 20 4 40

8ringd" 42)440
Straight LLer ...... 380 385
Extra ..................... 3553 60
Superfne ............... 000 000
Strong Bakers'......... 4 60 4 80
Oatmeal Standard ... 3 75 0 00

"4 Granulated 4 00 0 00
Bolled Oats............... 4 00 4 10
Bran, ton . 11001125

3RAnM: O..
Fall Wheat, No.1 ... 0 88 089

" No. 9 ... 086 000,
"4 No.3 ... 079 080

sprin Wheat, No.1 0 85 0 00
No.9 082 083
No.8 077 0 79

Man. hard, No. 1 105 000
"o " No. 9. 103 00

Barley, No.1 Bright 0 00 000
"e No. 1 ............ 0 49 050

No.2 ............ 0 46 0 00
No.83Extra.. 0 40 0 41
No. 8............ 0 35 0 36

Oates........................0 28 0 29
Pea.........................0 5830 54
Bye ...................... 0 44 0 45
Corn.............. 0 42 0 43
TimothySeed,l10lbs 3 35 3 50
Clover, Alsike, " 9 50 10 50

" Bed " 625 650
Hungarian rass,d" 1 50 1 60
Millet .................. 1o40 150
Flaxsoreen'd,100Ibs 9 90 8 00

Provisions.
Butter, choies, lb. O 15 O 17
Cheese...................0 10 0 11
Dried Apples.O........... 005 0 05f
Evaporated Apple&.. O 07 0 o10
Hope............ 010 016
Beef,Meu.......14501500
Pork, Mess...............135014 00
Bacon, long olear......0 071 0 07

"8 Cumb'rl'd out O 07 0 00
i Bkftsmok'd 010 OU

Ramsa........... ........ 011 011i
Lard .............. 0 08 0 09
Eggs, 1 don..-. 015 016
8houlders .......... 0 01 006

moey, liquid ......... 0 10 O 14
" d omb ......... 016 090

salt.
" E 5lb..bg 0 75 0 80

V lý Mr 1837 1 45
"lNureka, 'i goe.. o0îU 0175
wa n 50 4 ".055060
0. Salt £ Ibosdairy 045 000
Rioe's dairy " l 60 000

Leather.
SpanshSole, No.1... 024 0£6

" " No. 9... 0o 0023
slauflter, heav...... 093 0 24

NO.1%ht 093 094
" No.9 ' 091 098

Harnessheavy ...... 0296 098
" liht. 0 29905

Upper, No.fheavy... 028 0 a0
ilt&me 020 0 83

KipSkinFrenh••. 070 10i
" Engllsh.. 070 080
" Domestie 045 056
" Veau ...... 0 55 065

Heml'k Calf(05toW) 050 0 60
8 to44lb................ 060 0 10
FrenhCalfu....... 10 10
Splits, large. Vlb...0 M o20

," ma11 ..•....... . 0 15 0290
Enameled Cow, vft 0 17 019
Patent.•..••••••.... 017 090
Pebble Grain..... 0 12 o 16
Buf....................... 0 1 0 16
RussetUght,V lb.. 0385 045
Gambier ................. 0 06* 0 07
Suma ......... •••••..••. 004*005
D asM............004005

Md*@ S FIa. Fer lb.
Steers, to 9lbe••. 0.o 005

.green.......... 0 00 004
0 andI 0041 0C0Culfkins, green••••. o 05 0 006

" oured.••••. 006 007
Lambekins .••........ 1 00 1 50
Peits ........................ 090 1 15
Tallow, rouh....•009 000
Tallow,renuered.••••. 05 00

WooL.
Fleeoe, comb'g ord... l a2 à024"4 COhig...... 026 25
Pulled ombing 0 19 21

super........ 0 94 91
Extra •.••••. 0 99 0 31

Groceries.
Corrms: $o. $ o.

Java lb ................. 0 24 08
lO...........................029 094

Porto Rico...............000 000
Jamaica................0224025

fsm: Herrln aled O 16 O 18
Dry Cod, It lb.... 500 550
arines, i. Ors...... 00 01 1

" ' Halves 016 018
Fnurr:

Raisins.London,new 3 15 3 95
"dB!kb'skets,new 4 00 4 95
"Valencias new 0 06 0 09
"Bultana".........011 0 141Ourrants Prov'l new a 0 06
" Filiatraeos' 0 036
"4 NwPatra 0 0 0oe

Vostimua... 009
Vune".....-...- 0 005
Cases Boeuia Prunes 0 1 09

Name of Article.

Grocri.--Con.

Plume, I case............
Almonds, Taragona.
Princess ..................
Filberts, 81=0O1 , new
Walnuts, .....
Grenoble.........

SvnUrs: Common......
Amber ....................
Pale Amber ...........

MOLAssas:..................
Rou : Arracan............

Patna ....................
Brincs: Allspioe.........

Cassla,whole V lb...
Cloves ....................
Ginger,round.........

" amaicaroot
Nutmegs..................
M ace.......................
Peeper, black .........

white

Porto Bico...............
Jamaica, in hhde ...
Canadian reflned......
Extra Granulated ...
Redpath Pari Lump

TBAs: Japan.
Yokoha. com. togood

"tnue taochoice
Nagasa. oom. ta good
Congou & Souchong.
Oolong,good ta fine.

"o Formoaa......
Y. Hyson, com. tog'd

"med. to choice
extra choice...

Gunpwd.oomto med
"medto flne ...

f"ne ta flneet...

ToBAcco, Manufact'r'd
Dark P. of W............

iM e Navy ........

Brier7s....................
RoyalArmsolacelh
Victoria Solsce 1h...
Bough and Ready Ys
Console de ..............
Laurel N 8s.........
Homeya is ela......

Wines, Liquors, Be.
Wxa:
Port, common.........

" fne old............
Sherry, medium......

do old......••...••.
ALE : Younger's pts.

"d qts.
PonTua: Guinness,pte

là qte
BiaDY:,Henes'yose

Martellsa e
OtadDu

Pinet Castillon & Co
A. Matignon&Co...
in: De KuypersVgl.

B.&D. ..... •
" Green cases
"Red "9

Booth's Old Tom......i
Box: Jamal'au 16 o.p.

Demerara.
WmIerr Scotch, qts...

HThomson&Co risb

Aloohol,65o.p.P1.gl
Pure 8pts'. "0

". 50 ""
25U

F'mily Prf Whisky
Old Bourbon " "

" ye and Malt ...
Bye Whisky,Y yrs old

Hardware.
Te: Bars Plb.........

Ingot........................
CoPranu: Ingot .........

Sheet.......................
LnAD: Bar............
PIg.........
Sheet..........
8hot................

Zrno: Sheet.........
Antimony...............
Solder h& hi. ......

Baas: hest ........

IaoN: Pig.
Summerlee ............
(3ernbroe .................. 2
Novabootia No.1...2
Nova Bootia bar .. ...
Bar, ordinary.........
Swedes, 1 in. or over
Lowmoor .....
Hope, coopers..

Baud
Tank Plates.
Boiler Rivets, best...
Russa Sheet. lb ...do. Imitation

GALVANIZED IDoN:
Beet No. a... .........

2-----

Whoele

* 0. S c.
0 12 0 16
015 016
0 23 0 25
0 10 011
0 092 0o 1i
0 16 0 17
0 52à 0 55
056 06
0 63 0 680 37 0 50
0 030 O004
09d 0 05
0 110 1
018 015
0 80 0 35
025 085
0 90 095
080 100
100 1 10

1 9 021
Se035

0 00 0 00
0 00 0 00
0 05 0 06
0 07 0 07à
0 07 0 07Ï

015 0 9b
0 80 0 40
0 13 0 19
0 17 0 55
080 056
0 45 065
013 0 25
030 040
050 055
090 035
085 040
0 50 0 55

0 t6 0 et
055 000
0 48 0 00
0 43 050
0 50 0 00
0 50 0 00
0 4 000
059 000
069 000
0 59 0 00
0 53 0 00

1 95 1 75
950-400
925 975
800 4 50
1 60 1 75
2 55 2 70
165 1 15
955 a965

1800O13 50
12 75 13 00
10501 U50
100GO10 25
10 00 10 95
10 00 1025
970 975
960 965
475 500
900 9 25
7 gs 150
s5 850
8 00 325
6 00 100
I 75 8 50
In Duty

Bond Paid
099 897
100 898
0 90 998
048 1 52
0 53 164
053 164
050 1 54
105 916
S 0. S0.
0 26 0 97
0 25 02go
0 15 0 16
019 02
005 O
004 004
0 04 0
0 00 0 06
0 061 0 07
0 20 0 22
020 022
0 90 080

27 00 97 50
95 00 0 00
26 50 27 00
9 75 0 00
2 60 0 00
4 25 4 50
006 0
8 25 0 00
8 25 0 00
9 75 000
600 000
0 19à 0 1
010 000

05 000

00 a GO
06½ 0 00

Name of Article.

Hardwar.-Con.

IBON WIRE:
No. 6to8V 00lbs...
No. 9 " ..........
No.19 "
Galv. Iron wire No. 6
Barbed wire, gav d.

Coil ahain8in.........
Iron pipe............
Boiler tur, in ......

"d e" 8in......:
raL: CM t ...............
Boiler plate, in....

" "4 ô/16fin .
" " §&th'ck'r

e shoe....

10 to60 dy. p.kg100 lb
8dy.and9dy.
6 dy. and I dy...........
4 dy. andlô dy... A. P.
8 dy. ............ C. P.
8 dy .................. A.P.

Hoss NAIL.:
Potnted and finishedJ

Hoans BRons. 100 Ibe.
CANADA PLATa:

Penn, half polished.
Boarshead
Maple Lesf
All polished ............

TIN PLATBs: IC Coke.
10 Charooal ............
Ix "' ............
IXX "o............
DC " ........
I0 M. L. S...............

Wholeeale
Ratee.

Se. Se.
865 000
3 80 0 00
3 99 0 00
3 7j 0 00
0 06 0 00
005 005
0 05 000
474to50p.c.
25 p.0

jo1 0 00
l 170 00

0 14 0 143 45 000
3 .95 000
325 000
250 260

2 80 000
305 310
380 340
355 300
380 000
4 30 0 00

50 and 10%
375 000

3 10 3 20
320 835
3 10 325
3 25 000
4 0 000
5 00 695
6 00 7 5
7 00 8 75
4 25 440
625 7 75

WINDow GLAss:
25 and under ............ 1 63 000
go x 40 ............ 1 75 0 00
41 x 50 370 000
51 x 0 . . 410 0 w

GuNrownun:
Can b1ating perlu& 325 3 50

sporting IF..... 500 000
FFF... 525 000

rifle................ 125 0 00
Rorz: Man11a-........... 015 0 6

Sisal. ....---. 018 14
Axue:
KeenCutter&Peerless 7 50 8 00
Buahranger ............. 100 725
Woodman's Friend ... 00 I 5
Gladstone & Pioneer. O 11 s

OU.
CodOil Imp. gal. ... 045 050
Palm, 1 lb............... 0 05 0 08
Lard,ext.NolMorue's 015 000
OrdinaryNo.1 " 065 0*00
Linseed, raw............ 064 065
Linseed, boiled......... 066 067
Olive, V Imp.g. ... 000 130
SeaI, straw............. 050 0 55

pale ........... 055 060
English Bod, per b. 0 05 0 071

Petroleum.
F. O. B. Toronto.

Canadian, 5t10 bris
" single brls

Carbon Safety .........
Amer'n Prime White

" Water "
Photogene .............

Paints, A&.
White Lead, genuine

in Ol.25.lbs.
White Lead,No::..

" No. 9...
" dry ...

Red Lead ..............
Venetian Bed, Eng...
Yellow Ochre.Fr'noh
Vermillion, Eng.......
Varnish, No. 1 furn...
Bro. Japan...............
Whiting ..................
Puttypper 100 lb.....
Spiitâ Turpentine ...

Drugs.
Alum .......... b........1b
Blue Vitriol ............
Brimstone ...............
Borax ...................
Camphor................
CarbolioAoid ......Casetor On.
Caustio soda............
Cream Tartar .......
Epsom Balte............
Ext'etLogvoodbulk

" " boxes
Gentian .................
Glycerine, perlb......
Hellebore .........
lodine ....................
Insect Powder ........Morphia Sul............
Opium.........
Ol Lemon Super
Oxalle Aoid ...........
Potass Iodide
Quinine ................. 

palt tre.................
Ba Rochelle ........
Bhellao................
ulbur Flowers......

oAIh..........-....
Boda Bioarb keg.
Tartario A -......

Imp. gai.
0 16 0 0O
016 000
018 000
023 000
025 000
097 000

5 75
1 60
1 45
000
500
1 75
1 85
085
085
085
000
995
0 67

008 008
008 00
o 09 O 008
012 018
0 65 0 70
0 55 060
0 14 0 13à
O 09 0 06
0 32 0 85
0O t Ogt
018 0 14
0 15 O l
010 0 18
091 094
014 016
500 650
0 50 055
200 910
4 25 450
9 00 9295
0 192 0 i
4 00 4 25
040 048
008 0 09
080 085
0 30 0 38
0 0 000
0011 00
9o5 90
050 055

978

i
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CANADA LIFE ASSURANCE COMPANY
ESTABLISHED 1847.

HEAD OFFICE, RAMILTON, Ont.
Capital and Funds over • $9,000,000
Anauai bcorme over - •.•.•.•.•.•.1,600,000

Eastern Ontario Branme, Toronto:
OEO. A. a E. W. COX, Managers.

Province of Quebec Branch, Montroal, -..- - J., W. MARIING, Manage
Maitime Provinces Bra"ch EiNB.

P MLARREN, GenDral Agent . Mr A y, erotary
W. L. HUTTON, Mannitoba Branch, WMn GeW.U UTO.Manager. A. MOT. CAMIl eea Agont.

A. G. BA ÂMAT, Preidont. B. a
W. T. RAMRAT, Superintendent.

-TSecretar.

SUN LIFE ASSURANCE 00y
OF CANADA.

Our rapid progress may be seen from the following statement:

INOME. ASSETS. ASTB RNCo's INCOME. ASSETS. A8Se'NO's
1879...$ 48,210 *546,461 81,064,M 18L...$ 54,84 s 1,078,077 S 5,8491874... 64,073 501,302 1,786,69 1884... 978,79* 1,274,39 6.844,404
1876... 102,822 715,944 2,214,098 1886... 873,500 1,598,097 9,413,858
1878... 127,50 773,895 3,874,683 1888. é25,278 1,974,816 11,981,816
188o... 141,402 911,132 3,881,479 - - -
The SUN l Iemes an absolntely unconditional pollcy. It P:ys aimspromptly, wlthout waltng slxty or niaety days.

P. MACAULAY, THOMAS WORKMAN,
ManagingDirector. Preuident.

THE ROYAL CANADIAN
Fire and Marine Insurance Co.

160 St. JAMES STREET, - - MONTREAL
This Company, dolng buiness ln Canada only, presents the foflowlngainancial statement, an tolleo thepatronage of thoe seoking unquenton.ablecurty and honorable treatment:-

AsstsJanuary1st,1889......••.... $74,4000 00
1icome Ding the Year ending Dec.81st,'88, 626,000 00

ANDBEW ROBEBTSON, Esq., Pres. Hon. J. B. THIBAUDEAU, Vice-Pres
ABTHUB GAGNON, Sec.-TreMs GEO. B. McEBENEY, Manager.

R OYA L
INSURANCE COMPANY OF ENGLA

MJARILITY OF SHABEHOLDEB UNLIMITED.

ND.

lim4a . .. 0..0......10,l ,-u
Fi ds,....... .. ••.•• ... .... 1,8486

Auil.o'ne,'upw.Ids of"e........".. .5"00a
C*m aad a or erentum fcanadioo(,OOBYWih Gw«men) oxodg, 0800,000.

<ohi ftim ovr nmon ai m oderto rates of premium.
LIf Lnma n ta.I~1 h. moou approved forme.

Need ON.. or canada-RoyalInsiraneo Buildinga, onfeal.
Ae ATL 

Aorg.

INSURANCE à
COME.IAL TROUT & TODD, PRIIEaR.

TORONTO.
Every description of Insurance Policies, Applications and OMce BOquisIt

furnished in frut-olaus style. We have for years utsfactorily supplied the
leading Oanadian underwriteru. Sond for e@utmatos

64 & 66 CHURCH STREET, TORONTO.1

D MERICAN TI8H DITIlflhlJfl A----I-- Arcade,

A School thoroughly equipped fer Business Tralntr.
Bookkeepng, Business PennhpArthmetc Correpondon Oomrci

FLar andhnformand Tyde-Writlng .Thoro'glyEa, t
For circulare and information, addre-C. ODEA,BS08IMY

iii-
a. o

iCo

* I.

* r

CeM

il
Bp

.&SSURANOZ

Mi
o<

OOMPAmN Y

FIE AND MAR1HE. IEooBPozATED 1851.

" " ". ........ . 1,000,00000
a i r.............. 1,600,000 00

NEAD OFFICE,
A. .. mrg , Pr.i.dom.

- TORON70, Ont.

,. J. NNNr, Nanaging Direotà

JAS.OOR..,.Beetar.

THE FEDERÂAL
LIFE ASSURANCE COMPANY

HEAD OFFIE, . . . . . HAMILTON, ONT.

Depeetw Dmi sy'n'ent" .'..'..

NON-FOREBITABLE POLIOIEB; TONTINE INVE8TIENT8,

Homamn Popular Plan f1 Eeaebl Term Insuranoe by Eertuawy
ProRmtDmr

DAVID DOFXDITOTOBB

BRITSH XERCA
Âoa urane Company.

M &OEPOEAID Wl

HEID OFFICE, . . ..... TRIO T.

BOAED 0P DIBEOTORS
Govuaon,. . . ... . JOH N MOlE s.mHq

Dr. Govunga . . . JO, •.eLIyYS, rs, E
BOU. Wrn. Oayi. w John Y. e q Geo. B. SmithU
G. IL EeTh m< MI A. Noyers, Illq.@

o

o
w

o

M 1

a i-

0

WESTERN

1
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INSURANCE COMP'Y,
ESTABLISHED 1809.

Nead Offoe for Canada, - Monirea.
DIECTORS:

GILBERT SCOTT, Esq. W. W. OGILVIE, Esq.
ARCHI. MAoNIDER, Esq.

Pt. N. GO0CIV
. W. EVAN Agents,

F. H. GOOCH. )
96 Wellington St. E., TORONTO.

Teléehone No. 423, O nIce.
1081, Residenco Mr. (boooh.80m4, " Mr. Evans.
3575, " P. H. Gooch.

Head Of 09e for the Dominion, Montrea.

October 25th.

THOMAS DAVIDSON,
Manag. Director.

.I.R. GE P ],PRI0 'ITB!
On Fifteen Year Tontine Dividend Policies

recently settled by the

NEW YORK LIFE INSURANCE 00.
Based upon Policies of 010,000 each.

Cash Value Paid-upKind of Policy. Pol. & Div. Ins. Value
lth Year. 15th Year.

Ordinary Life ......... 30 3,515 10 $8,500 00
.464 40 6,1374do 9760 00

... 50 7,96690 115000
U0Year Endowment. 30 10,12690 94,4900

......... o40 10,66680 90.960 00"i " ......... 50 12,153 70 18,580 0015-Year Endowment. 30 14M00 86,90000 64 ......40 15.58460 99,000000
"i "d ......... 50 17,18900 96,90000

&e The Tontine Policies of the NEw Yoax LIFEfurnish, i connection with guaranteed insurance,
an Investment at a higher rate o! intereet than je
otherwise obtainable on first-clasu securitiest

DAVID BURKE,
General Mfanager for Canada.HEAD OFFIcE-93 St. John tret MONTREAL.

BANcn OFFiCE -London & Canadian Loan Build'g,
Bay Street, TORONTO.

THE MANUFACTURERS'
LIFE INSURANCE COMPANY,

- AND -

The lafacturer' Âccidcnt In. ce

HEAD OFFICES, • TORONTd.

Authorized Capital, - $2,000,000 and

$1,000,000 respectivly.

ABSOLUTE SECURITY.

PROMPT PAYMENT OF CL.AI5.

THIRTY DAYS' GRACE.

PaIssDENT, - SIR JoHN A. MACDONALD, P.C. G.C.B.
VICE-PEsIDUENTS:

Gao. GoonansAM, Esq., President, Bank of Tcdonto.
Wu. BELL, EsQ., - Organ Manufacturer, Guelph.

J. F. ELLIS, - - Managing Director.

Uv6rpool& London & GloboInsuranooCo,
Invetn In Ca..... ... ... 38,8 008
Hoad 0o, Canada Branoh, Montreal.

DIRECTOBE.-Ron. H. Starnes, Chairman; Ed-mond J. Barbeau,Esq. Wentworth J. Buohanan, Esq.Biska acoptodatLowest Current Baies, Dwelling
Boum.e &arm Property Insured on Spoa Terme.
3018. B. UNI) Torono Agen9 WeUnton f a. . G. ,iu1R, Chief Agent for Dom., Montreai.

FIRE INSURANCE OMP'Y
of the ounty of Wellington.

Business done on the Cash and Premium Note

. TONE OAS DAVIDSÔNI
Prdnt eoretary

HEAD OFFICE, . . - -GUELPE, ONT.

IMPERIAL FIRE iNsu8RANCE CO.
OF LONDON,

(EITàBIIgUDm& IO)
E. D. LACY, Resident Manager for Canada.

Company's Building, 107St. James St., MONTREAL.
ei e Capital................ 31,,

Total v unda, over ... 1.550,000 ,,
Toronto Agenoy-ALF. W. BMITH.

CITIZENS'
Zz-31--oo Oo 0mpany

0F CANADA.
HON. J. J. ABBOTT P.0QC PnsIDrNT.

ANDREW ALLAS. Viou-P..UT.nwrGEBRALD E. HART. GaEUnAL MANAGBU.
WILLIAM SMITH, 8mo.-Ta=S.

Capital and Assets, • • $1,60,069 00
Inesme, 1888,--------•$m484,88 0
Loues PaId to lst Jan.,

1889,.•.•.•.-.•.•*8,200,810 00The Stock of this Company l held by many ofthe wealthiest mon in Canada.
LOBSES PROMPTLY & EQUIABLY ADJUSTED.

FIRE. LIFE. ACCIDENT.
MALCOLM GIBBS, Carm AGENT, ToBoNTo Orr.IRA B. THAYER, LI GENIL AGT., ONTARIo WsT.
A. L. EASTMURE Acornlv rm raqvTTORONTO OFFIC*S-- WELLINGTON ST. B

Da. H. L.- Telphone 1557.ODTA. H Co, LOFGIUAL AGPANB -
OTO, OMMIo, NÀPàIMu.

le "Gire" Fire Is. Ci.
IEstablished 18e,

mak8 taken on Cash or utual Plan.
PmaNsm»nT, Hon. JAMES YOUNG.

Vrou-PamsmDam, A. WARNOOK, Esq,,. I B. S. TBONG.
HEAD OFFICE, . . . - GALT, ONT.

1

OF LONDON ENGLAND,
E5TÂALIo 1841.

GANADA BRANCHI
Canadian Investments nearly $700,00-.

1857
1865
1878

1881
1888
1885

General Manager, - - - F. STANCLIFFE.
Genral Agents, Toronto,

J. E. & A. W. SMITH.

GUARDIAN
Fire and Life Assurance Company

OF LONDON, ENGLAND.
Puid-np Capital, One NMllOn POunds .Stg
Capital Subocribed, .. .. $10,000,000
Invested Fnds ,.... .. 20,210,000Gen.Agents for 1 ROBT.SIMMS & 00.Canada, GEO. DENHOLM. Montroal.
Toronto-HXNRy D. p.B RMSTRONG, 24 Scott St

Bnit. Arn. Aus. Go. Bldg.
KlngstOn--W. H. Godwin, British Whig Building,H&EàâtOn-GEORGE H. GILLESPIM, g0 James' St

FIRE ASSURANCE COMPANY, LONDON.
Established in 1789. Canadian Branch establishedln 18". Loumaid incethe establishment of the

eoFee7,000,000.Balance held in handfor ayent of Pire Losses, 83,000,000. Liabiity oi
Grod nlimted. Deposit with the DominionGovérnment (for thé sounltY Of POlicy holdérsiCanada $200,000. 85 St. Francois Xavier Street,

M tra.GILs.uspxu, PATEBSON & Go., Agentsfor the Dominio. LeIs MOFFTT & o. AgenUfor Toronto. B. MoD. PATERSON, MNAGE.

LONDON & LÂCifIR
INSURANCE COMPANY.
W. A. SumS. ~T. IPRINGLE

MANAGE• AGENT, Tonosm

Want Agents a WIIgauBrussels and Perth.

ACCUMULATED FUNDS.

-- *- - 565,O 001,185,000

2,810,000
-- - - - 4,1 ,0

- - - - - 5,780,000

- - - - -6,886,000

980
T I MES.

Insurance.

StandardlifelIssurace t.
ESTABLISHED 1825.

Total Invested Funds over ......... 884,000,000
Invested la anada..................... 4,500,000

ABSOLUTE SEOURITY.
REASONABLE RATES.

PROMPT SETTLEMENTS.
+ LARCE PROFITS.

Uneonditionial Non-forfeitable Policies issued

W. M. RA MAY, Montreal,
Manager for Canada.

Superintendent of Agencies.

Insurance.

North American Life Assurance Co
INcOxOEPOTE]D By SPEi. LOT07 TRE Doxnimori

EUIL GOVERNUTB : DEPOSIT.

DIRECTORS:.HON. ALEX. MACKENZIE, M.P., ex-Prime Ministe
of Canada, Presldént.

JOBI% L. BLAIKIE, Fs3q.. PrAi. flan T,antré4iCv.pi+
Co., and HON. G. W. ALLAN, Pres. Western Cap.
Loan Co., Vice-Presidents.

Hon.D.A. Macdonald, ex-Lieutenant-Gov.of Ontario
HL.h MoLennan, Esq., Preet. Mont'l. Transpt't'n Co.
L.W. Smith, Eq., D.C.L., Pres. Building&Loan As.

J. dd,! , E tQC. <Messre. Kerr, Maodonald.,
ànon).John Morison, Esq., Governor British Am. Pire A. Co.E. A. Meredith, Es , LL.D., Vice-President Toronto

Trusts CorportioA. H. Campbell, Esq., Pres. British Can. L. & In. Co
D. Macrae, Esq., Manufacturer, Guelph.
E. Gurney, B~. Manufacturer.Hon. Edward Blake, Q.C., M.F.

John N. Lake, Esq., Pres. Amerir an Watch Case Co.
Edward Qalley. Esq.Hon. O. Mowat, M.P.P., Premier of Ontario.B. B. Hughes, Esq. (Mesors. Hughes Bros.) Director

Land Seourity Co.JamesThorburn,q., M.D., Medical Director.
James Scott, Esq., Merchant, Director Dominion BkWm. Gordon, Esq., Director Lanà Security Bo.
B. H. Cook Esq., M.P.. Director Traders'Bank.
obset Jaeray Esq., Pres. Tcronto Real Estate In-

vestment Co.Edward F. Clarke. Esq., M.P.P., Mayor of Toronto.Hon. Frank Smith, Prés. Home Saviga & Lran Co.Wm. McCabe, Esq., LL.B., FLA., Managng Direcor.

BRITISHEPRIRB
Lue Assurance Comp'y

1 Am à ma a ý,

- MONTREALI


