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‘REPORT OF THE DIRECTORS

OF THE

Canadn Peemanent Buibing any Subings’ Sucitp,

FOR THE ELEVEN MONTHS ENDING DECEMBER 3lst, 1859.

A

The Shareholders having determined, at a meeting held in August last, to terminate the Society’s financial year
on 31st December, instead of 31st January, as heretofore, the Report and Statements now submitted contain a record
of the transactions of the Society for eleven months only, instead of the usual term.

It will be seen, however, that the increase in the business of the Society hag in that time much exceeded that of
avy previous year ; and after thoroughly scrutinizing the various securities heldn:? the Bociety and providing ample
reservations to meet deficiencies arising y i of estate, consequent on uhlzg »
commercial depression, a dividend has been to which will bear favorable comparison wi
that of any other monetaryinstitution, and. it is belioved will mord Vhnisveuido:the expeotations of the members.

The income of the Society from members has advanced from 811,700 to 17,600 per month, and the number of
members has increased from 502 to 720.

At the date of last report, all the Society’s shares were of the value of §00 each, and were paid up in six years.
There were then existing 19274 of theso shares, and up to 10th August, after which no shares of this description
were issued, 3781 new shares were subscribed for. To the 81st Decemger, 1341 of those shares have been purchased,
8% were forfeited, and 584 were redeemed, making the net increase 177}, and the number now existing 21043, Of
this number 914 have been advanced, and 1190 are investing shares. In the stead of the above mentioned, a new
system of shares was instituted, of the value of 850 each, and maturing in one or four years, and, up to 1st January,
1739 shares of this description have been iuﬂod. Of theso 24 were redeomed, leaving the present humber 1705, of
which 880 have been advanced and 825 remain as investing shares. 191} $400 shares and 564 850 shares have
been paid up in full. The subscribed capital, consisting of 1190 shares of $400 each and 825 shares of $50 each,
now amounts to $517,550, / s

The Deposit dr Savings Bank branch of the Society’s business still proves of important benefit as a temporary,
and readily available_ investment to a body ofy’ positors ; and the abundant assets, large and constantly
inoreasing revenuo the SBciety has attained, enables it to present advantages as to security and convenience which np
establishrient of small means can afford to an equal extent.

Tor several months a premium equal to 10 Eer cent. per annum, compounded half yearly, has been paid for all
shares of four years old and upwards which could bo obtained, and rates varying from 6 to 9 per cent. on shares of
shorter duration. An inorease in the rates on tho older shares, it is belioved, may shortly be made with advantago.

The investments of the Society continue to receive that careful consideration which their great importance
d ds; and -notwithstanding the large jons which the funds haye recently received, the Board is of opinion
that at no previous period have the amotnts loaned been more satisfactorily secured.

Bearing in mind tho extended operations of the Bociety, the high rates which real estate generally obtained at
the time when a large portion of Ake Baciety’ i nts were made, and the low and. almost wasaloabl
xhiohpmymy‘hmlﬁnd,- i ifé ; 46-

properties held are ampls se
As the Shareholders aro alrendy awaro, p has been obt ® P
shares and pay periodical dividends thereon ; and the Board is of opinion that this privilege will have an important
beneficial effect on the institution, by inducing a new class of individuals to invest therein, who were Hheretofore
precluded from availing themselves of  its advantages.  There is reason to believe that a considerable amount of the
new stock has been taken up with a view to be thus permanently invested, and the Directors feel satisfied that this
course may be adopted with safety and profit to the investers, and will ultimately add much to the efficiency of the
establishment,. .
1t should be observed, however, that the original feature of tho Bociety as a meéans of acoumulation by the
periodical payment of small sums has not been overlooked in the new arrangements, and t?l:t the Society continues to
present the same inducements as heretofore to those who invest for that purpose. A sydtem of shares maturing in
and payable at the end of four years is in operation, which is well suited to those to whom the payment of a p eriodical
i j wish to raise by a present payment, or by instalments, a sum payable at
i nciple of being half yearly compounded,
t no disadvantage as compared with  those who fegeive a semi-annual dividend,
and Manag Tees removes all ground for an apprehension which existed, founded on
the practice of former Bocieties, that a portion of the funds paid in by investers was not accounted for to them with
profits when their shares matured.

dm;ﬁy‘for' ¢ amounts w'!ich they now respectively represent in th iety.
insi d from the Legisl d

"




The facilities afforded to borrowers by the peculiar mode in which advances made by the Society arc repaid,
giving to the proprietor of real estate an opportunity of redeeming his property by small instalments spread over a
nimber of years, will, there is no doubt, at all times sccure amplo scope for fhe profitable employment of the
Bociety’s funds.

The Directors desire to express their high appreciation of the assiduous services of Mr. J. H. Mason, in his

situation of Secretary, and of that thorough knowledge of the principles and g t of such i for
which he is distinguished ; and they cannot conclude their report without adverting to the pleasu s afforded
them, year after year, to direct tho attention of the members to the uniform and almost ung} d progress
exhibited by this Society, in every branch of its business, from the first year of its existente he present

time. - The Society has now fairly taken its place among the financial institutions of the Province; and as the
principles on which it was founded have been gradually developed in practice, the anticipations formed at its
commencement of a successful future have been continually strengthened, and the experience of cach succeeding year
has happily tended to increased confidence in the permancnt stability of the institution.

All which is respectfully submitted.

J. HeErBERT Mason, JOSEPH D. RIDOUT,
Secretary. President.
— —weel—— —
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CASH ACCOUNT FOR THE ELEVEN MONTHS ENDING DECEMBER 3lsr, 1859.

RECEIPTS. EXPENDITURE.

| |
| $ o | $ o
Balance January 81st, 1850 8700 64 | Advanced Bhares secured by mort. on R’ Estate| 182800 00
Payments on Advanced Shas 00804 42 Deposits repaid .| 62702 42
Payments on Unadvanced Share: 84180 71 ‘ Interest paid 2616 18
Deposits ...... 56604 62 Law costs . 469 90
Dividends on Stocks, &o. | 406 00 || Purchase of 19448 89
Deposit on Property sold | 240 50 )4 600
i 428 00
i Incidental Expenses .. 8996 48
e Temporary gages p 788 00
Disburgements on account of Members on
Mortgaged propert; 8092 06
Office Furniture 22 47
*Balance . 83281 89,
(. Ll 8

,Iszmu 79 " ) $260084 79

+ Proposals for tho advance of this sam fn the usual manner have been recsived and acospted.

GENERAL ABSTRACT OF ASSETS AND LIABILITIES.

8 s o 13 0
I s e g | Amegatiioen
um sossee spogemmadon mﬁ : &-:1»».3?. -

u Stooks and Debentures, par value

LIABILITIES TO MEMBERS,

Payments in advance and Interest thereon ...| 66686 78 || $13685 00 .. . | - 18048 26
1) S .| 169801 76 Cash on hand .. $498 9!
Contingent Fund .. 14914 56 ‘ Do. in Bank of U. C. 82782 41

Profit realized, being equst to 16 per cent. per " ——| 58281 89

annum, compounded half-yearly on the stock.| 56477 11

$376462 06 || $876462 05

T+ A consldorable portion of this amount fs owig Ly MemLers who are entitled to eredit by previous pro-payment under Rulo No. 5.

J. HERBERT MASON, Secretary and Treasurer.

The undersigned beg to report, that they have carefully examined the Books for the eleven months
ending the 81at December, 1859, and find them quite correct in every particular.

J. W. BRENT,
Toronto, January 31st, 1860. W. B. PHIPPS,

} AUDITORS.
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SUMMARY OF UNADVANCED SHARES.—DECEMBER 31s7, 189,
: [ — T - [———
oLAgS, COMMENCING, smames. naves, | YAV awp FROFITS EACH e[ op

e | suane SUARE. | EAcH enABE.

$400 Shares. $ o $ o $ o

1 |April 1st, 1855 128 .| 29507 70 116 46 | 356 36

2 |May 2nd, ] 81 19329 94 111 89 347 69

3 |June lst, « 16 8704 00 107 88 | 338 88

4 |July lst, “ 14 8297 08 102 93 | 880 23

b |August 1st, L 24 5354 40 | 08 84 821 94

6 [Beptember 1st, « 4 986 24 94 81 | 818 71

8 |November 1st, « 6 1688 60 86 92 207 42
9 [December 1st, ¢

10 |January 2nd, 1856
11 |February 1st, «
12 |March 1st, L

7284 | 206 04
18 |April 1st, “ 08 07| 268 47
14 [May lat, “ 6565 | 260 95
16 |June lst, “ Q) 2 %0
16 (July 1
17 A.llg'lu“in, 56 28 | 228 08
i 1R+ e
% 1 -
November Trt, o 62024 1 160 10 | 4784 | 907 04
December 1st, « 15790 | 16590 | 4514 | sl 04 .
22 January 2nd, 185 63765 | 15170 | 4251 | o491
28 [February 2nd, «

3127 02 147 60 40 09 187 59

24 |March 2nd, “ 1009 54 143 30

2 [April 1at,

. 85 45 | 174 b5
26 [May Ist, o 763 83 | 134 00 3321 | 168 11
27 \June lst, “ 786 06 | 130 70 8103 | 161 78
28 (July lat, « 202 87 | 126 60 28 91 | 186 41
20 |August Ist,  « | 5448 08 [ 1200 16,| 122 80 206 97 | 149 927
80 |September Ist, 2127 22 | 45180 ' 118 10 2510 | 143 20
81 |October Ist,  « 3673 72 | 76111 113 90 28 20 | 187 19
82 November Znd, « 741 68 | 145 82 | 109 70 21 63 | 181 23
88 |December, 1st ¢« . 897 40 [ 168 65 | 105 50 19 83 | 125 83
84 |January2nd, 1858 1064 28 | 190 99 | 101 80 1819 | 119 49
85 |February let, « 728 86 | 125 25 97 10 16 70 | 113 80
86 [March lgt, “ 1161 84 | 190 87 9290 | 1527 | 108 17
87 [April lst, « 8692 92 | 562 95 88 70 18 90 | 102 60
38 May lst, 760 50 | 113 22 84 50 12 68 97 08
89 (June lst, 2329 76 | 328 28 80 80 11 82 91 62
40 (July 1st, 989 80 | 181 69 76 10 10 18 86 23
41 |August 2nd, 935 68 | 117 65 7190 906 8095
42 (September Ist, 4671 80 | 564 07 67 70 803 | 7578
48 |October lst, 603 70 67 16 6860 |\ 707! 7067
44 |November Iat, 741 68 77 00 5980 | \ 616 65 46
45 (December 1st, 495 90 4779 56 10 6 81 60 41
46 |January 2nd, 1196 64 | 106 45 50 90 468 65 43
47 |February 1st, 047 44 77 66 46 70 388 50 53
48 b | 82 [ 2 L 1403 20 | 105 27 42 50 819 45 69
40 1st, 1661 68 | 105 70 88 80 2 61 40 91
60, v 4562 70 27 56 34 10 208 861

51 678 82 86 22 29 90 161 81 61
52 Tt 655 62 30 85 26 70 1421 26 91
53 |August lst, 430 70 17 40 L 21 50 087 22 87

R, S A ————
168 | 68 | 16 (168578 76 | 56318 02 |
$50 Shares for Four years. 1 \ ‘ ‘

54 |September 1st, 1859 AT 354 00 0024 | gog
66 |October 1st, ¢ 305 00 | © 0016 | 516
56 |November Iat, « 128 00 0009 |  40¢
57 |December 1st, « 177 00 | 304

68 |January 8rd, 1860
|

-

850 Shares for One ysar. |
1998 00 | 71 04

54 September 1st, 1859

I 1800 0004 18 64
66 |October 1sf, ~ « 48400 | 1240 | 1400 | 0040 14 40
66 |November 1st, « 1980 00 40 53 10 00 00 21 |
67 | December 1st, « 402 00 |
68 |January 8rd, 1860

586 | 6 00 00 08




PROFESSIONS AND DESIGNATIONS OF MEMBERS.

Agents, Auctioneers, Commission Merchant wsosiisavis, 10 Physicians and Dentists
Accountants, Book-keepers, Clerks in Ge ' | Railway Employees ...

other offices . 55 | School and other Teachers
Churches, Charitable and other Institutions Secretaries and Managers of Public Companies
Clergymen ... . Trustees .......... -
Contractore. w &
Estates of Deceased persons
Farmers .
Females
Gardeners
Gentlemen
Innkéepers
Judges, Barristers and Attorneys ..
Labourers, Scrvants and others ., w10 o« 20 «
Mail Carriers ... “20 « 30 «
Mechauics and Tradesmen - g0 o« B0«
Merchants and Storekeepers 50 « 50 and upivards.
Military Service 4
Migcellaneous

Holders of 1 Bhare and 1ess w.........coue
« "« more than 1 and not 8 shares
8 and not b Shares .
W § o “




