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Leading Wholesale Trade of Toronto.

Just recelved eiebteen cases Prists, ail new and
beautiful cesigns, esi ecially bou*ht for the assort-
Ing season. Merchants desiring to sort up will do
Well to inspect stock. Special value in Pollow Cot-
ton and Sheetings Reduced prices in Sheetings,
Fancy Ducks, extra value in Dunims. Job lots of
Towels.

John Macdonald &Co.
Toronto & anchostel', E l lan

8 y*>Wenj s ta.E ,' TOBONTO.%son " nt Bant,

0 faulkner t., Manchester, England

Toronto, May, 1m.

Rc Lewis& Son
Hardware & Iron Merchants,

TORONTO.

-FULL STOCK-

Jones' Spades and Shovels.
"é IManure Forks.

Parkes Draining Spades.

Trace Chains.

Twisted Coil Chains.
Coil Chain, all sizes, * to 1* dia-

meter.

RICE LEWIS &
AaTmuv B Lau

SON.
JoHN Lrs

Leading Wholesale Trade of Toronto.

A. R. McMASTER
& BROTHER,

DRY GOODS
IMPORTERS.

N.. 12 Frents Steet Wet

TORONTO.

Toronto 1M8

W. INU. J. W. YOUNG.

PERKINS,
INCE & 00.

UIM3O F

TEAS, SUGARS,
WINES, LIQUORS c.

IN STOCK AND FOR SALE.
SUGARS.-Barbado Port oGranut-

cdeowee Etaground, and
all Grades Yellows.

TEA.U-Monlngand Kalaow Oongous, Young
s- on, gJapans, Assam , & Oolong.

COFFEES.-Moha, Java, Jamaica, Oeylon,
ad Rio

No. 41 Front Street East.

IN STORE!
FISH-No.l1 Bay Split Herrings, Cod-

fib lndquuntalsBoneleusFish
Scaled Herrings, Lobsters,
Salmon, Mackerel, Sardines.

OANNED GOODS-Tomatoes, Corn
Peas, Beans, Apples, Peaches,
Pears, Pluma, Gooseberries.

PICKLES-C. & B. Mixed and As-
sorted, Mortou,,aixedmand
Âssorted, Pink's, Joyce's, Ed
ward's Mixed.

A large assont of Tea, Young H@ on, Jalpan,
Ooloa ssa, npovd er ogou. S. 0. Pekoe,opeiavae lo gae ong Hysons.

S9nRhh T.Kei hIey
9 FRONT 8 T , T eT.

Leading Wholeuul Trade of Toronto.

Gordon, Mackav & Co.
SPRING 1883.

Are novw recelvlng their stock of

GENERAL

DRY GOODS,
Of this seaion's importation,

and they wil be pleased to have the inspec-
tion of buyers visiting Toronto.

AGENJV 019

THE LYBSTER COTTON MANUF. CO.

Shosftis, Shirtings, TickIngs:, &ce
'Vp t0th. Standard

481FONT ST. WEST,

TORONTO.
Toronto,a1M

TO HAND AND OPENEDI

TEN (10) CASES WHITE COTTONS,
(English) Beautiful Makes

-AND-

SUPERIOR VALUE,

iht (8) cues pmanet Lis
-AN.--

SILESIAS.

Sanison,
Kennedy

&Tooton8el,
144 Sootsud 19 Coiborue Street&.

TORONTO

Toroto, i1M
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The chartel Bank. .Thé Charted Bana.

BANK OF MONTREALU The Bank of SBitish North America,
Is.crued by Baya l aarter.

Notice lai.hreby given that a dividend of PA ID-UP CAi £1,000 000 STG.

FIVE PER CENT. n OsW.40..riarahs.,=.o.

upon the paid-up Capital Stock of this institution
hu been declared for the current half year, and
that the same will be payable at its Banking House
ln thiscity, and at its branches on and after

Fily, M mFr3t gy orJung Rot
The Transfer Books %11 be closed from the 17th

to the BlstMay next, both days Icolusive.

The Annual General Meeting of
the Shareholders

will be held at the Ba'2k on

MondaytieFourth day of June next.
The chair will be taken at one o'clock.

By order of the Board,

W. J. BUCHANAN,
General Manager.

montreal, 90h April, 1888

THE CANADIAN

BANK OF COMMERCE
lo, • Toronto.

pitai, - - 86,000,000
- - - - 1,650,000

DNIUIJTo>RB

SON. WTLLJAM MmATEB, Presideit.

W. ELLuOT, Esq., Ve-Praidma,
NÇo&b Bornert ,q. Han. S. C. Wood.

orue T'ylor, T. uherland esq.
Jae. J. Aion<, hM. John Waldi, eEq.""
W. N. ANDEBS0N, General Manaer.

J 0. EEMP, An Gen'lManner.
BOBT. GILL. Inspecior.

Nu 70,0. .BGo~ andB E.Waker, Agen t.
OMioago-A. L. DEWIAft

At Geh St. Ctharines,

Bellevil, raum, ffl
EerlPL. London, Slmeos,

reMoneStrathroy,~ Thêo
Toronto,

~ Otava, Walkeroa.
Durher arsWin"o,,ees%

Oei, Pisboro, Wood , ck
E eralal oredits sued o use aEurn ethe

]aut sud WestIndies, Chia, Javan, sud south
Anmries.

Sterlina and AeriesufEiinebogit sud saold
Consomme ns mae onithe mcml favomrbe ierms.
Intere aowed on deposits.

New York-The AmmeiesuEeamgeNuatilB"nk
Londonngland-TeBankasotma.

THE DOMINION BANK.
Notice is hereby given thai a dlvidend oi PIVEr r cent. n on the capital stock ai this Institution

been ibis day delard for the crent hslf-year,
sud that the mare wlflbe Payabetaithe bauàklna
houa. intbisBity, on and a mte TUESDAY, THE
(lt) jFIPST DÂYOFMIAY NUIT.

he Transer Books willbe oloed from ithe 16th tothe MApr ne both days inclusive.
Th anul ofi th le stockholders for the

eet Dieetora fo the entok year, ii behed et the ban bouge in th ct,at twelve
o lock, noon on DNèDTAY, TUE SOru DAYor MATm a 8 B

By ordsi of the Board.
IR. BETRUNE,

Toronto, 91h March, 18M. Cabe.

COUET O DIRECTOBO.
J. IL BrOdle.]EJ. B. Kendali
John lamuestser. '.J igod
HenE B. Farrer. Predrio boOIk.
Biehard IL Glyn, JL]EL PhflivbL
1. AHoure. J. Mu»r a berisO

oeerby-A. G. WALI..

uAD O Mn zu CzaAns-DL. Ja~s St., Mo.,eaL
E. B. GxDNoMrM , General Manage.

W.]H.Nowuns, Inspecter.
BraneesbaMd Agemn u Coada.

LoDK.ngston r N.B.

paris. m - 4 HaOlitimN.
Han&lon, Qubeel VItoria, B.C.

Toronto.
Agmns hadhe lnted usates.t

Nvw Yoax-D. A. MoTavih H. Stikeman, Agts.
Cmuao-H.L M. Breedon, Agent.

Un li* moi5-W. Lawson & C. E. Taylor, Agts.
PonTLAI, gOmNGO-H. MÉ. J. MoMiclisel, Agent.
Lomiox amrzas-Tii. Bank o ai nland;Meours

Glyn & Co.
ro»mrs aouunn-IdverpooI-B5flk of LlvepooL.

Australia-Unlon Bank i Austramla. NewZ d
-Union Bank et Australla. Bank et New Zeeaend,
Colonial Bank af New Z.aland. Indto, Chinsansd
Japau--Charieed Mereantile Bank of India. ILau-
don sud China-Agra Bak, L.imie&. West Indies-
Colonial Bank arIs-Mesa.MareusrIrans. *
Cie, Lyons-Credi Lyonnais.

Issue circuler notes for Travellers, availlable in aIl
parts of the world.

THE QUEBEO BANK.
B. fsb. BaO7mars,, wLD...u&

Eead OMo, -¯- - Ouebea.

BOAEDOU DUIOTOR8.

WLaM W E usq., - v.loPv. <dm
Bir I. IF. BefleuEt. J °. eToun gi q.

E. H.Smilh~u~~ Wilam Whut.. Esq.
da. nfrew, Esq.

JAME STEVENEONaq., Oasar.

Ottava, Ont. Torontao, ont. Pembroke, Ont.
Mtr°.eQu. ThorodOnt. Thr'Bivem

in Torb-Mesrs.Mlnd-àPhelpe à00.
in sLjondois-The Bank of Bctland.

THE ONTARIO BANK..
DIVIDEND NO. 51.

Notice ler.by given that a divldend a THEEE
PER CENT. upon the Capital Stock of this Institu-
tian lias been dlclared for the current h .fyar, aud
that the asme vil be payable at the bank sud its
branches on sud after

FRIDAY, the 1st day of JUNE next.
Ti. Transer Books vi b. closed from the lth

ta the Sisi May, bath days inclusive.

THE ANNUAL GENERAL MEETING
of the Stockholders for the election of directors for
ti.eeul gyear,TiEb. hld a thelrbanklnghanse

lu tuis clty, on TUBEBDÂY, h 9 day of Jue
next. The chair to b. takeu at 19 o'clok noon.

By order of the Board,
C. HOLLÂND

Ontario Bank, Toronto, Gn tngr
M8d Api, 188.

IMPERIAL BANK
OF CANADA.

Caia 2!!!!L-U 504,030
DIBBCTORS:

]EL IL HOWiLAEà" qPeiu
T. E. NEEEIT, âsiq.. îsPelet t ahnn
Hon. Jas. Beneon B T.. Wa , Esq.
P. eughes, Esq. John viike .sq.

D. E.IWME, Cuhi
uAn OFFICE--TOBONTO.

larges, UtA Catrnes,Wlneg
InduoD, . .Thoma W a
PortgCeborna, WÉDds, BanonM

Draftson Newv 7*Ui ik xeag
ami Mai Depeit rosrs ltereutakloe
I'sme m um.Pau Io 0 Ooflbtic

Tb Oharterd Banks

GEORGE HAGUE,

Montreal, April 25th, 188. General Manager.

The Bank of Toronto,
DIVIDEND NO. 54.

Notice in hereby given that a dividend of

4 per cent for the current half-year
being St the rate of EIGHT PEB CENT per annum,sndu bonns of two per cent upan the paid-up capital
of the. bank, has thii day been declared, sud-thatte
marne wl*l b payable altheBankand ti"branches,
on and after

F il, lsti l i III JIll Ril.,
The Transfer Book'wily be closd ram uhem7th

ta the Sist day ai May botii days included.

The Annual Generai Meeting
of Stockholders for the Election of Directors will be

held at the

Banking House of the Institution
ON

Wednesday, the 2Mt June next,
the chair to be taken at noon.

By order of the Board.

D. COULSON,
Cashier.

Bank of Toronto,
April th, 188

STANDARD BANK OF CANADAs
CAPITAL AUTHREOMED, - - *1,
CAPITAL PAMl-UP, ?6!,U1O
BEST, ---------------- -o

manA OFFICE, TOBONTO.
DIEEJTsRB

HON. T. S. G1BB, .PamaDInuu.

W. Y. COWAN, - Vîn-PsmomDr.
A. T. TODD. W.P.iA-.

JNO. BUES. DE.MOBO
E. 0. JANIESON.

J.L. BEODIE, CamaM.
i*,NOI,&

Bradioni. Harsbon. noeease
CaningIos. makha Cobone

Pieton. Cmpb.flord, Ont.
mosWeul&-Bank o! Monireal

».t% B-ini BewBkar«

1250

Head Off
Paid-up os
Best, -

MERCHANTS BANK
OF CANADA.

Io herebyken t'huit a divldeud af THRRE AND
ONEMAL'èPE BCENT. fdr to rrent hait-

year, being at the rate of

7 PER CENT PER ANNUM
upon the

Paid up Capital Stock of this
Institution

Has been declared, and t amt thémae will be pay-
able at is

BANKING HOUSE, IN THIS CITY,
ON AND APTEn

Friday, lst June neit.
Tii. Tranafer Bocks wi1 b. closed frorntiie lîti to

the 8lst May next, bath days Inclusive.

Tih Annuel General Meeting of the Shareholders
vli be held at the Bank on

WEDNESDAY, the 20th day of
June next.

The Chair to be taken at Twelve o'clock.
By order of the Board.
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The Chartered Banks.

THE MOLSONS BANK.
Incorporated by At of ParUitmnt, 1855.

HEAD OFFICE, MONTREAL.
Pai&t"apu><,4 2,004100

BOABD OF DIBECTOBS:
Taos. W- r J. H. B. MOLN

I. W Shepherd. Hon. D.L. MaoPherson.
8a . Ewlng. Miles Wllams.

A.Fy. Gault.
T. WorMAA ToIs, AM To,

GanertManager.
BaomaS-Mo stm fBroal viue Oinon,

lo, waterloo,ont.
Agens in canadas

BQtéb% -erôhanta Banad EasterniTownebipa
aL O D non Bank and Iederal Bank

and their branohes. N. Brussetâee-Bank cf New
Brunswick. loS Bcetla-Halif aBankinCom-
!any and its branches. Prines EdLpard Zlard-

Union Bank of P. E. I., Charlottetown and Summer-
Bide. N 19cmarcialBank cf New-

Locndon-AIHance Bank (Lmted); Messr. Glyn,
Mlls, Onrie à Co.;Mesers.Mortn,Rose&o.,Liver-

1. The National Bank of Liverpool. AntPerp,
De La Banque d'Anver.

ln lUnleed senses.
Noea York-Meehanins National Bank; Mesrs.

W. Wic jz Lana Meus. Morton, BUes à
Co. Boston -Mr n<National Bank; Meus.
Kidder, Peabody & Co. PoriSkd-Caaco National

Bank. B gizlo-Farmers' * Mechanios' Nat. Bank.
Mianukoie-Wisconsin Marine à Pire Ins. Co. Bank.
n.iei. Montasa-Pirst National Bank. Fort Ben-
-0%moàe-ir-PitNaUIon1Bank. Toledo-Beoond
Nat» Bank.

ColecUonmain all parts of theDominion,&re-
Iurn m remittedeat lowest ratesof enchange.

Ute ofrld editssued available in ail parts of
%Èxe woeld.

EXCHANGE BANK OF CANADA,
EZAD OFFIoE, MONT11AT.

THOMA8RAIG, ManaeinDirector.
500000
*0,UW

BRANCHES: j
HAMILTON, Oniario, . K Counasll, Manager.

A J. G. Bi
BIMIO , -91 E. W.Mcg

Velieeeieureceive Ipecial aid Carefl attenion,
and reiittanof zade on day f peuand,

Se!rllng Bile cf Exchange bougt iaid aold, ac
Drafts on New York aid Boston.

UNION BANK
Or ILOWER_ CANADA

CAPITAL PAID-UP, - 82,000,000
H.se OU.., - - - Q=ebee

DIREOTORS.
A1DREW THOIMPON, Esq., Presidso&

HO. G. ORVINE Nice-Pruid.nlL
W. lhrpssE Hon. Th«. McGrsevyD. .homon Eq. E . Gircuz, E5q.

Js. Gibb, Esq
OaaMer -P. MAoEmwa. iuecr. H. BA]ELwoa

BnaaoU-Savings Bankt pper Town) Montreal.
Oliaa, TAose Lv nýýendon ad CStnt

Bank• IeVTo Nanloa&al Park Ban n

THE PICTOU BANK.
Isacarpoatedby A.tofPza===t,38TA3

8UB8CRIBED CAPITAL, $800,000.
HON. E. P. GRANT - - - - PauSsDUMT.
J. E. NOONAN, Esq. - . . rou.PuanumT.
SAAC A. GRANT. sq. DONALD FRASE.Esoq.

A.EITCHEN ~. JAMES MLE AN, sq.JAMEID. MaGEEGORsq.
THOMAI WATSON, Maaauu.

- .M.Fraser,Agit
Antigonlah 1E. D. Arnaud,
Amhert, N.B. ic. MoKeen,
BANKUE- Rank of Montreal and Branches;

Union Bank of Haifa; Imperial Bank, Limited,

BANK OFYARMOUTH,
E. BAKER • - - PanerDEN.

Direclor:
C. E. BucwN, Vice-Presdåent.

John Lovitt. Hugh Cann. J. W.Moody.
T. W. lOES - - - - - 0adsMn=.

Hlifa.... .... TMl ýte Beak cf Halfaz.
St, John.....The Bank of MontreaL.

do. The Bank of British North Amere.
Montreal.........The Bank of Montreal.

vew York......The National Citisns Bank.
Boston.......The Eliot National Bank.
London, G.B...The Union Bank of London.

Gold and Currency Drafts and Sterling Bills ci
a ogtand sold.

ooimand interest alowed.
attentig nto olemons.

The Ohartered Banks.

THE FEDERAL BANK
OF CANADA.

DIVIDEND NO. 17.

Notice la hereby given that a dividend at
the rate of

SEVEN PER CT. PER ANNUM
upon the capital stock of this Bank has been de-
clared for the current half-year, and that the same
Will be payable on and after

Friday, the lst of June next.
The Trans'er Books will be closed from the 17th to

the B1st May, both days inclusive.
The Annual General Meeting of Shareholders for

the election of Directors will be held at the Banking
House in this City, on TUESDAY. the 19th day of
June next. Chair to be taken at 12 o'clock, noon.

H. S. STBATHY, Cashier.
The Federal Bank of Canada,

Toronto, 24th April, 18-3.

BANK OF OTTAWA.
OTT.AWA.

AUTHOBIZED CAPITAL, - --
SUBISCIBED CAPITAL, - - - -
PÂID-UP CAPITAL, - 9291

JAMES MACLABEN, Esq., - Preskln.
CHARLES MAGEE, Esq, V--is-Pmssddsnt.

Dirstor:-C T. Bals Esq, B. BlackbuMn, Eq.,
Hon. Ge. HByson Lon la. Churoh, Alexander
Pseru" B o BoEq.,,John MatherEs-q.

OWGEM U . as r.
BAuxomns;-Arnprior. Carleton Place, Pembroke,

IWlnnipsg.Man.
AS Ag ntst Canada, Canadien Bank cf Commerce

New York. Messrs A. H. Goadby and B. E
Walker. Agts in London,Eng. Alliance Bank.

MERCHANTS' BANK
OF :ET..ALIF :PA «K.

CAPITAL PAID UP, - - 8900,000
REgERVE, --- •- •- 180,000

Hua» Omonw-Hamrx, N. L
THOMA] E. KENNY, Eq, PreienMICHAEL DWYEB, Esq. Vi.President.

Son. James Butler K.L.O. Thos. A. Bitohie, Esq.
AlLison Smith, kq, J.Norman Bithie,Euq.

D. H. DUNCAN, Cashier.
BRANCHES.-Antigonish BathurotN.B.,Bridge

water Charlottetown. P.gIL, Dorchester N .,ý
filiton, Brmuda, Ingatn, Kent, N.B., iLcnn-

wery ,LusburM% lnHi.C. Picicu, Port
Hav bury NibuctoN.B 0av .B. N sum
mrde, P.-.oI., o°ris, P.. L, Sydney, %;;o,
Weymouthl.

HALIFAX BANKINO COMPANY.
INOORPOR&TED 1872.

CAPITAL PAID UP - - - - - $00,000
RSERVE UND-----------s.

HfuA» Ouvzu VÉ -- ]jfý NS
W. L. ProcrTara Cmahir.

DIBECTORS:
Robie Uniacke,Pres't. L J. Morton Vice-Pres.

Thomas Bayne, Y.D. Corbett, Jas. Thomson.
AGUNOIUS-NovA SooTrA: Acadia Iron Mines. Lon-

rP a bue Sprn T ind
NEw Bswavroz: Hillsboro, Petitcodiao, Back-

Vinle, st. John.
ComnNnN: Ontario aid Quebso: Molsons

Bank aid Branhes New York: Bank of New York,
National Banking Association. Boston-Suffolk
National Bank. London, Eng., Union Bank of Lon-
don.

PEOPLES BANKOF HALIFAX
n.piiaanton leed,...n..nSnnn

606,000

GEORG E. STABE Esq. PresidesL.
E. W. Pasait- .Prsi;Qàen

TuouAe A. Buow, Esq. PArTarC Powuan.Esq.
W. J. Co.amua, Esq. AveuwTus W. WasT Esq.

PETER JACK, Esq.,-------OsMer.
Branches: Lookoport aid Wolfville, N.L

AgeM iLondon.........The Union Bank of London.
" e u ork....The Bank of New York.
" Boulon........Wlae * Hall.
" O àt, Qeu....The Ontanto Bank.

THE PEOPLE'8 BANK
OF NEW BRUNSWICK.

FREDERIOTON, N. B.
Inccororated by Ad ParMamwnt 1586.

P. L dent.
J. W. SPEE, Cashie.

POEGe AGINTS.
London-UnionBank cf London.
New York-Pourth National Bank.
Boston-Eiot Naional Bank.
Mont"e.-UatMBank etLower Canada,

The Chartered Bauns.

BANK OFHAMILTON.
DIVIDEND NO. 21.

Notice is hereby given that a Dividend of Three
and one-hait per cent. upon the Sad.uP Capital
Stock of this Institution has been eolr for the
current half-year, and that the same will be pavable
at the Bank and its Agencles on and after FRIDAY,
the lot day of JUNE next.

The Tranafer Bocks viii be closed from the 17th
to the 31st May, both days Inclusive.

The Annual General Meeting of the Stockholders,
for the eleoion of Directors for the ensuing year,
will be held at their Bankinc House in this city, on
TUESDAY, the 19th day of JUNE next, the chair to
be taken at 12 o'clock noon.

By order of the Board.
E. A. COLQUHOUN,.

Cashier.
Bank of Fanilton,

Hamilton, 25th April, 1888.

Eastern Townships Bank
AUTHOBIZED CAPITAL 01,60annnn
CAPITPAL P INI th MAT,1, ,1M,%M

BOARD OF DIREOTORS.
I. W. HENEKUE, A. AAA

HonM.ECsrn. n.hrtm on.J. H. Pope
G. I.Poster. G.N. Geler.G. G. tvems.

T. IL MMr".
Head Offloo-Sherbroekes Que

WM. PABWULL, . - G e"9manaer

Waterloo. 0 comasetan.tea4
Coatiook. Rlnbmnn& Granby.

Agents 4.Montreai-Bank of Montreal.
londcus, .gaud-L ondon and County Bmnk.
sio '-Nat.O'""EBchangeaux

Colleotions made at all ammibée point.. and
promply remit#ed for.

BAN KOF NOV ASCOTIA
Capiital aid uwp A~00Bserve Fund $400,00

DrnsTons-J 8 wanaanPresident, JOba
D Da, iePrdnia Saue A Whie, lames

Head Office, - - Halifax, N.B.
AamuN eC hT AehN.LCAar e .de

caste, lchluot eLAndrea. Jioh,I.

Winnipea, Mai.
Colleotionsmade on favorable terme aid prompt-

ly remited for.

UNION BANK
ou

PRINE EDWARD IBLAN».
Incrporaiedby AMt cf Parmlmni, M.

GEORE McILOf. asoe.
HUA» OrWIon.....CHAnv&OTETOWN.
B=axiiEna . . . !1 armmuri MONTAGURI

Montral.............Bank of Montreal.
New York ....... Nationa Park Bank.
la _mh National Bac
London, England .........Un"n Bank of London.

LA BANQUE DU PEUPLE.
ZstabMehd in 16.

OAPITAL.Q,000,000
Head Ojßoa, - - Montrea,

Neow Yorbh-hiaetioflaBa"k cf 11eRepublie.
gu.bec .Lgeney-Ia Banque Nationali

THE MARITIME' BANK
Of TME DOMINION OF CANADA.

nead "eoe, - ••et. .sa, N.B.
.Pauds' 0Wta, 07,x.

THO8. MACT LNIALPRED BAT

BoP » ouDmucTon-LeB, BoWsr, mm., Vie.
Prssldst *Bobt. Crulkahstk (f Jarine hàCdo,
Grooerm), er.aison (of .& W. P. Harrison, Fm
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The Chartered Banks.

LA BANQUE NATIONALE
CAPITAL PAID UP, - - - - $2,000,000

WHUAI OFFICE. QUEBE0.
HON. IBIDORE THIBAUDRAU, President.

JOB. HAMEL, E ., Vice-President.
P. L. %RANC, Esq., Cashier.

Hou. . Garneau. E.B d .. PP.
M. W. Baby, Faq.

Hon. Dir., Hon. J. .LMontresi

va-C.]Carrier o; Sherbrooke-John amp
bell, do.

AauuTs-England-The National Bankof Sootland.
London; France-Mesura. Alf. Grunebaum & Co. sud
L Ban e de Pari et des Pays-BaP asUnited0.ls

4 h National Bank of the Bepubio, New
Yerk The National Revere Bank, Boston; New-
foundland-The Commercial Bank of Newfound-
land; Ontario-The Bank of Toronto; Maritime
Provinoee-The Bank of New Brunswick, The Mer-
chanta Bank of Halifax, Bank of Montreal; Mani-
toba-The Merchants Bank ofi anmaa

ST. STEPHENS BANK.
Imep.rated 1S36.

8T. STEP:EN'S, N. B.
CAPITAL, 9200,000.

P. H. TODD, - - President.
J. P. GRANT, - Cashier.

AGENTS.-London - Mesura. Glyn, Mille, Currie
& Co.*Net York-Bank of New York, N.B.A.; Bo-
Breswick.e National Bank; Bt. Tohn-Bank of New
Brunswick.

THE WESTERN BANK OF CANADA.
- HEAD OFFICE, OSHAWA. ONT

CAPITAL AUTHORIZED...... 91,000 000
CAPITAL SUBSCRIBED ...... 500,000
CAPITAL PAID-UP................200,000

BOARD OF DIRECTORS.
JOHN COWAN, Esq., President.

BEUBEN 8. HAMIJN Esq., Vice-President.
W. F. Cowan, Esq. W . Allen, Esq.
Bobert MoIntosh, M.D. J. A. Gibson, Esq.hmas Paterson, Esq.

T. H. MOMILLAN, Cashier.
Deposits received sud interest allowed. Collec-

tions solicited and promptly made. Drafts isued
available en aU parts of the Dominion. Sterling
and American Exchange bought and sold.

Correspondents at London, Eng., The Royal Bank
of Sootland. At New York, The Bank of Montreal.

The Loan Companies.

THE ONTARIO
LOAN AND DEBENTURE CO.

OF LONDON, CANADA.

CapitaSubscribed,8 - - - - 1,00000
Pd-upCapital, - . - - - 1,000,000

ere Fund, - - - - - - 26000
Total Asset - - - . - 2,705000
Total Laniies,- --------- 1,487,000

Money loaned on Beal Estate Seurities only.
Municipal and Behool Section Debentures pur-

Ohae.&

LondonS tio 0

WTTLIAM P. BULLENManager.

AGRICULTURAL
SAVINGS . LOAN COMPANY,

LONDON, ONTARIO,
Pres. WILLIAM GLA, Bheriff, Co. Middlesez.
Vice Pres. ADAM MUBRAY, C. Trea. "

SUBSCRIBED CAPITAL........... .................. 3800,000
PAID UP CAPITAL.................... 575,000
REmEBVE FUND...................61,000
TOTAL ASSETS........................1,889,000

The Company issues debentures for two or more
years in sums of $100 sud upwards, bearing interest
at highest current rates, payable half-yearly by
coupons. Executors and Trustees are authorised
by law to invest in debentures of thieCompany.

For information apply to
JOHN A. BOE, Manager.

The Canada Landed Credft Co'y.
TomorWTo,

la prepared toImue debentures for on. or more
yerns un even sum of 100 ad upwarda, bearing
intereat at l pàr ent. per iannum, payable balf-
veuty byeenmss attaebd.

Appy to

D. MeGUE, Uessetary,
STsento US., Toscato.

The Lgoan Companlea.

Canada Permanent
LOA N& SAVINGS COMPANY.

Inoorporated A.D. 1855.
PAID UP CAPITAL,................2,000,000
BEBERVE FUND,........................1,000,000
TOTAL ASSETS,.......................7,850,000

Office: Coy's Buildings, Toronto St.
Toronto.

DEPOSITS RECEIVE D at current Rates of In-
terest,pald or compounded half-yearly.

DEBENTURES ISSUED in Currency or Sterling,
vith Interest Coupons attached, payable in Canada
or in England. Executors and Trustees are autho-
rised by law to invest in the Debentures of this

oMONEý ADVANCED on the security of Real
Estate on most favorable terms.

ITeratgaes and M muleipal Debenturea
Purchased.

J. HEBBERT MASON. Manager.

THE FREEHOLD
LOAN AND SAVINGS COMPANY,

TOBOJSTO.

DIVIDEND1 NO. 47.
Notice la hereby given that a dividend of 5 per

cent. on.the capital stock of the Company has been
declared for the current half-year, payable on and
after FRIDAY, the tret day of June next, at the
offie of the Company, Church Street. The transfer
books will be closed rm the 17th to 1st May in-
clusive. Notice le also given that the Gener al An-.
nual Meeting of the iCompany will be held a Two
o'clock p.m., on Tuesday, June rtb, for the election
of Directors, receiving the Annual Report, etc.

Byorder of the Board, : 8. 0. WOOD, Manager.
Toronto,April 24th, 1883.

THE HAMILTON
PROVIDENT AND LOAN 800IETY.

PauDmNTw: G H. GILLESPIE, Esq.
Vion-Pa=sDurT: JOHN HARVEY. Bq.

Catal Sub.cribed.. ........ 0.....1,000
Paid-up ............................... 1,100,000

Reserve sud Surplus Profit l................9g7,000
Total Assets................................................ 2,000.006

MONEY ADVANCED on Beal Estate on favorable
terms of Repayments.

The Societyluprepared to issue DEBENTURES
drawn at TRRE or FIVE YEABS with interest
coupons attached payable hali-yearly

fice : Corner a HughnBt., Hamilton.
H. D. CAMEBON, Treaswrer.

UNION LOAN & SAVINGS COMPANY,
OEe s : 001TIPANY'M BUJILDINGS,

No. 2%S & 30 Terente SMt.

CAPITAL,.-. -. -. -. -.. 1,000,000
PAID-UP,.-.-.-.-.-.-..00,000
DEPOSITS & DEBENTUBES, - 552,800
BE EBVE FUND, - - - - 16,000
TOTAL ABSETS, - - - 1,813,000

Presidm&lets FRANCIS BICHÂRD N, Esq.
kfassaW - - W MACLEAN.

Interest allowed on Deposits aI est cur-
rent rates. Money advanced on secu of Bea
Estate. Mortgages bought. Nocommisu a

Dominion Saving: & Inestment Soc,
LONDON, ONT.

INOORPORATED, - 1872.

Paid-up, - - - - - Roja121o
Beuerve and 0on lgl, - - .
SavingaBank Deponitsuad Debenturea, 708,905.75

Loans made on farm aud city property, on the
most favorable terms.
Municipal and Bohool Section Debentures pur-

ohased.
Money reoeived on deposit and interest allowed

thereon. Y. B. LEYS, Manager.

THE LONDON & ONTARIO
Investment Co,, Limited.

OF TORONTO, ONTARIO.
Prs<ident-HON. FANK SMITH.

Viog.Preg(4st-WTJJIAM H. BEATTY, Hgq.
Diruooros-Messrs. Wilam Ramsay, Arthur B.

Lee, W. B. Hamilton, J. G. Worti, Jr., Alexander
Naim rc, Ta cr Henry Gooderham, Frederick
Wyld su ararling.

Money advaneed at lowest ourrent rates uand on
most favorable terms, on the seeurity of productive
iarm, .1ty sud lov proPerlyMsusand Muniwpal Debentures purohasna

A. M.001BY, Manager.
h6EINg UteEust Hsto,

The Loan Companies.

WESTERN CANADA
LOAN & SAVINGS 00.

8UBSCRIBED CAPITAL, - - $2,000,000
PAID UP CAPITAL, - 1,200,000

ESBRVE, - - - 570,000

Mffloes i No. 70 Churoh St. Toronto.

The Company receives Money on Dlepsit. Iu-
terest allowed thereon, compounded hulf-yearly.

Debentures insued in Currency or Sterling.
Exeeutera and Trustees are authorised by Act

of Parliament to invest in the Debentures of this
Company. For further particulars ap to

Manager.

HURON AND ERIE
LOAN & SAVINGS COM'PY

LONI»ON, ONJT.

CAPITAL STOCK PAID IUP....$1
"ESE VE FUND-.................

Mone advnced on the eeurtity of Beal Estate on

Debenturea issued in Currency or Sterling.
Executeorsand Trustee« are authorized b Act

of Parliment to invest in the Debontures othis

In9 reut allowed on Deposits.
WM.SAUNDEBS, Presdent.
B.W.SMYLIE, -: - Manager.

THE HOME
SAVINGS AND LOAN COMPY.

Ofice: No. 72 Church St., Toronto
AUTHOBIZED CAPITAL, 83,000,000.
SUBBCBIBED CAPITAL, $1,000,000.

Deposite reoeived, and interest, at ourrent rates
allowed thereon.

Money loaned on Mortgage on Beal Eutate, on
reasonable and convenien terma.

Adances oVrollateral scurity of Debenture, and
Bank sud other Stocka.
HoN. FRANK 8MITH. JAMES MABON,

President. Manager

WLuOING & LOAN ASSOCIATION
PAID-UP CAPITAL, - 8747,»94
TOTAL ABSETS, - - 1,7410

DIBRECTOB.
éarraltW.Smith,D.Cl., Prou. John Ker,Vlee-Preu.
oAle. Mac=ensie, MP. G.B.OCokbunM.A.

James Fleming. Joseph Jake.

Walter Gillespie, Manager.
Oposs-Oor. Toronto ad court Bat.

Money advanoed on the security of City and Farm
Ppet.and Debentures purohased

in allowed on deposits.
Begistered debentures of the Association obtained

on applicat'on.

Tholitari'o LosiL&hiEsol.
OSHAWA, ONTARIO.

CAPITAL SUBSORIBED.......800,000
OAPITAL PAID UP...........800,000
RBEBVR FUND.............50,000
D)EPOBITS OaC . Debentures.. 601,000

ioney loaned at low rates of Interest on te
ofR eal state and Municipal Debenture
oreoeived sd Interest allowed.

HON. T. N. GIBBS, Pret.
W.. COWAN Eaq., Vice-Preat.

T. H. MEMILN

English Loan Comp'v
London, Canada.

At their Annual Meeting, February lut
1888, a resolution was oarried unanimously,
" That the Directors reoeive offers for the
Assets of the Company." They are prinoi-
pally Mortgages, their Ofmoes and Large
Building.

Particulars furniad to intending Investors
by the Manager.
HON. ALUZ.VID DUGALD J, CAMPBELL

1252

lm



THE MONETABY TIMES, TRADE BEVIEW AND INSURANCE CHBONIOLE.

The Loan Companies.

O09tail vesielllocision,
LIMITED.

OF LIYeDon, ONTARIO.

Capital Subscribed - $2,650,000
Reserve Fund - - - 500,000
Contingent Fmd - - - 4,106
Invested - - - - - - 1,871,859

-DIRECTORS-
CRAs. Mumr, Manager Federal Bank, President.

SAMUL Oawon»D, Esq., Vice President.
Blini. Cacmy, Barriste. W. a. ME&m nrq.C
D= o 7. MAose 0. OY. Goonaun, Barriuter.JOHN L&AEr, T rwe. J. B. STzTET, EQ.Jno. EworTr, Manufaor HUE BoD, Es

D t . F.A. s PITzGEL», Presi-Wa6ter Cmm00 oer. dont Imperial OJIlCo.

This Association is authorized by Act of Parlia-
ment t Loan Money on Real Estate secured by
Mortgages; buying and advancing Money upon
Sohool, Municipal, and other Debentures, and
Publie Securities, and the Debentures of the
various Building and Loan Societies, Investment
Companies, and other Societies and Companies
of this Province, and has the largest Beserve
Fund of any Company in Western Ontario.

HENBY TAYLOR, Manager.
OFFICE-RIheued Street, Lenden, Ont.

LONDON AND CANADIAN
Loan & Agenov Co.

(zx1nTxD).ý1

PfanhmsDT-8m. W. P. HOWLAND, 0.B., L.B.
Vrom-PausmsrTs:

COL0. B. GZOWSEI, A.D.C. to the Queen
A. T. FULTON, Esq.

u e t on ourtycf Improved Farme, and
Produlo Oity and TownPopryMortgages sud Municipal Dobturarchasod.

J. G. MACDONLD

U KingStnroet Weut, Toronto. M"n"'

In ntin9ua stl int nol

Or CANADA. (Limited.)

MEAD OFIFCE, - - TOONTO.

Subscribed Capital, - $I,460,ooo
Bum or DIEuomcE-WlDI&m Alexander Prosi-

dent; Hon J. (W"°i--.V'icePresident; . W.Ba=aming, A. V. Deapot, W'lliaom Glbrtb, tBd-
YardUM G iny rJohn Jacues, Newman Silser-
thcrne.Z *Y'yo f lunier 00 oioToronito.

ce lwet rates interet. Mort-

ANDREW RUTHERWORD, Manager.

Fai'egs' Loai - 8PndSa lIS CompIny.OFFICE: Ne. 17 Tere e Street, Terente.

DIVIDEND No. 22.
Notice fa hereby given test a dividend of POUR

PER CENT. on teLe pald-up capital stock of tels
Company ha. tels day boon decia.red for tee hait-
year ndin g 80th inat.md that the mae wilbe pay-ablest tee Coms ' flice No. 17 Toronto Street
Toronto, on sud ller TU1iSDAY, the 15th day oïMyni.The Transfer Booka wilU be cloaed from
the 1st to tee 14te May, both days inclusive.

By orde cf the Board,
GEO. E.L0. BETHUNE

Toronto, April 2th, 1883M Secy. and rreas.

FinannteL

GZOWSKI & BUCHAN
50 King Bru Eai,, Tronto,

BANKERS & STOCK BROKERS.
Ameriean sud Sterling EWohang. Amerioan Cur-

reny, ko., bought and sold. Stooks, Bonds, uad De.
bentrus bought and sold on Commis.In.

0.n.asownum, Ja. EWING.BUOH E

Finanoial.

John Stark. Geo. T. Alexander. Fred. J. Stark.

John Stark& Co.
(FORMERLY ALEXANDER & STAR,)

Members of Toronto Stock Exchange,

Buy and Sell Stocks, Debentures,
&c., for cash or on margin.

Orders promptly attended to.
20 ADELAIDE ST. EAST, TORONTO.

3. STEACEAN Co. T. Y. WORTs.

COX & WORT8,
Stock Brokers,

No. 56 Yonge Street, Toronto,
Buy sud seu, on Commaission for Cash or on marginal securities deat in on the Toronto, Montreal auJNew York Stock Exchanges. Also ezecute orders ontee Chicao Board of Trade linGrain and Provision.

Hudson sBay Stock bought for cash or on margin.Daily cable quotationsreceived.
46 Venge Street, Terento.

Jesup, Paton & Co.,
BANKERS,

No. 52 William Street, New York.
Aceounts & Agency of Banks, Corporations, Firmeand Individuals received upon favorable terms.Bonda and Stocks bought and sold on commission,

and full information given regarding tlocurities.
Dividends and interest collected and remitted. Act
as A g nle for Corportions in paying Coupons and
Dividends, also as nefer Agents Sound Ralroad
and Municipal bonds negotiated. Foreign Exchange
bought and sold

Draw on the Union Bank of London.
Deutsche Bank at Berlin,n Hmburg and Bremen.
Andre Girod & Co., Paris.

J. A. MACKELLAR &Co.,
STOCK BROKERS,

(Members of the Toronto Exchange).
Buy and eel Stocks for Cash or on Margin. Orders

promptly attended to. Correspondence
solicltod.

32 KING STREET EAST.

JOHN LOW,
<.ember of t. Stock Echange.)

STOCK & SHARE BROKER,
58 St. Francois Xavier Street,
I MOn-RAL

THE TORONTO

Geurd.Trusts Cou
27 & 29 Wellington St. East.

This Company le chartered to act as TRUSTEE,
EXECUTOR, ADMINISTRATOR, GUAR-
DIAN, ASSIGNEE, RECEIVER, COM-
MITTEZ, &o., &o., under appolutmnent of Courts,
Corporations, or prlvate ludivlduahI, sud wll Maic
at as AGENT for peraons who have undertaken te

ezecute ail such duties.
The Company will also INVEST MONEY, COL-

LEOT luterest and lucomo of every description, andact as agent for the management or wndngup of
estates, and will generally transact al such flan-cial buslness as it iasauthorized to do by its Charter.

Sâten te rent lu the Compsny's ire and bnrglar-
proof vaulta. Wila, deeds, bonds, gold snd silver
plate, do., received for safe keeping or special guar-antee'
HONq. EDWARD BlrAXE, Q.C.P., PreosMent.
E. A. MEREDITH, Esq L . Vice-President.

Dacrons.
Hon. Wm NoMaster, Hon. Ale Morris, ILP.P.Senator. William Bullot, Esq.B. Home Dlxon, Esq. James Macionnen, Esq.
imnilius IrvingE.q., . C.

Q.C. JKKerr Esq.Q
James Michie, Esq. J. Siathendètay nor,
OGo. A. Coz, E.q. Esq.
Wm. Goodrham, Esq. W. B. Scarth, EJ. G. Scott.E. Q.C. Robert Jaftzy,Eq.
James J. Foy, Esq. A. B. Lee, Esq.

J. D Baners-Oandi.nBank of Commerce.

J. W. L ANGMUIR, Manager.

BROKERS,
Members of Toronto Stock Ewcha,i

Omnadlan and American Stocks, Hudson
Bay Co.'s Shares, &o., bought and sld fo

Cash or on Margin.
62 A2DELAIDE STREET EAST,

TORONTO.

JACKSON RAE,
General Finanoial, Investment and

Oanrnlaon Aenti
Municipal or ote Bonds anci Stocks bought sudmold. Loana on Morligagos or othfte Seuri ef.fected.
Adranoo on Stooks, Mechandise or Commeeil

paper negot*&od
loyal Insuanoe Chambers, Kontreal.

MOF'AT & CALDWELL,
444 Iain St., Winnlipg, ma.,

Bankera, 8took & Real Estate Brokep,
Tranac aGênerai Bmnklng Business. Municipl
D)obenturobought and sold. Collcton pomt1attendcd to. Rosi Estate bought and sold. Correa-
pondeo ncelvltod.

MANNING & CO.
DANKER,

WINNIPEG.
Transat aGenoralBanking busines.Dra

iasuod avalleble at aflpoints ln Canada. (olim
mnado on &aacessible pointe wte dsspatch2.

J. F. RUTTAN & CO.,
Real Estaté Agents,

(Members Winnipeg Stock Exchange,)
393 Main Street, Winnipeg,

MORTGAGE INVESTMENT8.
Money invosted at best rates of interest in lrgt

morligages on real estate.
narm lands, City and Town Lots bought and soid

on commission.
Enquiries solicited.

A. W. ROSS,
LAND BROKER.

Dundee Blook, Main St. Wlnnipeg.

SIITY THOUSAND AORES of selected farm.
ing lands ln the most fertile districts of Manitobw
and a large number of building lots in the mot
saleable parts of Winnipeg.

W- Lands sold on commissIon.

WANTED FOR MANITOBA.
The Agenov of a FIRST-OLAgg

PORK PACKING & PROVISebN
HOUSE.

FERON, SHAW & CO.,
IMPERIAL BANK BLOOK, """""

WINNIPE.
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Financial.

PETER RYAN,
Trade Aucfloneer & Financial Agent

Special attention given to the Sale of Bank-
rupt Stocks.

Liberal Cash advances made on goods con-
signed for sale or on storage.

PETER RYAN,
29 Front Street West,

TORONTO.

R H. TEMPLE & CO.,
STOCK
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Leading Wholesale Trade of Montreal.

BLEACHED COTTONS.

BRANDS,

CANADIAN SPORTS.
Equal if not Superior to Horrocks' Make. All pure

finish. Try them.
Sold by all the Leading Wholesale Houses.

Londondefry, N. S. Iron Woîks,
Pig Iron, Bar Iron,

Nail Plate, Car Wheels,
Brand "Siemens." Car Axles, &o.

The Sieel -Compay of Cnada (Lit)
Ofiee: Ne. 17 Bt..Joseph et., lontreal.

THIBAUDEAU, FRERES & CIE,
Importers and Wholesale Jobbers in

B ITISM, FOR.EIGN & DOMEsTIC

DRY GOODS,
41 & 48 Dalhousie Street,

QUEBECI P. Q.
Branches-Thlbaudeau, Brothers & Co. Monreal,

Thibaude&%. Brothers & Co., W!nnipeg fanltobq..
Thibaudea,Brothers& Co.,London, E. à., England

COUNTER CHECK BOORS

PRICE LIST REDUCED.

GORDON & MACKAY,
STRATFORD, ONT.,

]Exclusive Counter Check Book Manufacturers and
sole Patentees on this Continent forthe samu, wil
submit on application an extra close pria. lst for
their oelebrted Check Books, made in 10 dlfterent

book form. Ail orer lohveo prout lehor

GORDON & MACKAY.
Stratford, Ont.

WINNIPEG ,

Wueholn (D'y-
(LIMITED.)

Leading Wholealm Trade of MontreaL

W. & J. KNOX.

FLAX SPINNERS

And Linen Thread Manufacturen,
rL TRNIE. Sootland.'

SOLE AGENTS FOR CANADA

WILLIAM NEW & 00.
648 Crait Street, Montreal.

RAMSAY'S N. P. WHITE
Ras mu&h greater covering power than Lead, and is
suitable for ll work, either inside or out. It luthe
best and mest brilliant WRITE PAINT
made. It l prepared from stone, and is au dur-
able. For sale by dealers, or

A. RAMSAY & SON, Montreal.

J. S. MAYO,
9 COMMON ST., MONTREAL,

Importer and Manufacturer of

LUBRICATING OILS
OF EVEBY DESCRIPTION.

SPECIALTIES

CYLINDER OIL.
Se," Machine Oil,

ardi
Bottom pries and liberal terms.

JOHN TAYLOR & CO.,
Manufacturer"*Imptortr f

Hats, Caps, Furs, &o.,
537 Bt. Paul st., Retreal.

R. GARDNER & SON,

Have Unsurpassed Facilities for Stor- INOVE LTY ·W ORKS,
ing oods of any Description.

IN BOND OR FREE.

FROST-PROOF STORAGE A SPECIALTY.
Warehouse Receipts issued Negoti-

able at al Banling Offices.

R. W. FRANCIS,
Manager.

m- Gooda in car-load Iot. addaad tia
pny or to Mer. B. W. Fraiue & Co.,

ihe lap rge arigeeharg u ually

R. W. FRANCIS & 00.
Wn•ipq. J..-,lm.

MONTREAL,
Are prepared to contraut for Shaning, Ranger. and
Pufleji cf the baisaiand mont approed American
styles, W. have recuntly add.d Sqou plant nuw
patera.bsidleas Peclal iooda and machinury, and

peaua u ayOf Bhaiting, Raugear and

R.LGABDNUBR &SON.

CASSILS, STIMSON & CO,
LEATHER MERCHANTS,

Importera of CalfakinsKip-1n>8- yoyKid à
2 Sheupsklns, English Oak Scle.

Agoni. for Canadian and Amerian Lea•her Board
Leather Board Couaniera

COMMISSION Dealers in Domestio LEATHEB•
18 T.WaLN ST., MONTREAL.

THE CANADIAN RUBBER 00.

-- m.umw of BubboeSh« ou sBobm, BOU.
*VI'staus-Pao•, HO,Pae. ,

On** & W a W e. .. ,6St. Paul nt,

laading Wholeual Trade of Montreal.

We are manufacturing above celebrated make

HORSE SHOES,
made from selected WreughtS erap Ire., whleh
for guneral excellence, both as regardea qunlitysud
uniformlty, are unaurpausedl.

The Rhede Iulaad Mreue hees are preferred
over all others. They are used entirely by the prin-
cipal Farriers and Hore s.BailwayCompanies
tbroughout the United Statea.

Ordurs uolicited, wblch wilm be promptly execated.
Wu acs manufacture uvury description cf Nails

Tacks, Brada, &c. Railway and Preused Spikes.
PILLOW, HERSEY & CO., montreal.

Cochrane, Cassils & Co.,
(Successors to Smith, Cochrane & Co.)

BOOTS SHOES
Cor. Craig & St. Franois Xavier Streets,

S. C ae } MONTREAL, Q.
Charles Gila 1 MONRERsQ

McARTHUR, CORNEILLE & o.
OIL, LEAD, PAINT

Color and Varnish Merchants,
Importers cf

NNGLIH AND BELGzaN WWnDOW GLAB
Plain and Ornamental Sheet. Polished, Bolled

and Rough Plate, c

PAINTERS'& ARTISTS' MATERIALS, BRU8HES, &0
U 814,816 i8. Paul St., , 255, 27 Com.

mÉwuoneru St.,

MONTREAL.

W. & F. P. CURRIE & 00s,
100 Grey Nun 8treet, Montreal,

IMPORTERS 0F
Portsand Cement, Canada Cement,

ChimneTos Roman Cument,
Vent Linige, Watur Lime,

Flue Covers, Wh'tin1%
Fire Bricks, Plauter cf Parie,

Scotch Glazud Drain Pipes, Bora
Fire lay, china Clay, &c.
Manufacture et Bessemer Steel

SOFA, CHAIR & BED SPRINGS.
Ur A large Stock always on hand.g

CÂNÂDA L9Â & SÂW WORKS,
JAMES ROBERTSON,

METAL MERCHANT 4 MANUFACTURER,
w110ion8t} MONTREAL { P.O. Box

ERANOHEs:
Toronto, Ont. 1 St. John. N. B. 1 iUimr, U.S.

J.Roberton&Co. JJas Boberison 1 J. Rcberiukoc

TEES, COSTI6AN & WILSON,
(Bs,,,,,,,te Jm,,,,,,k Oc.

IIMPORTERS OF TEAS
AND GENERAL GROOERIES.

66 ST. PETER BTREET, - - MONTBEAL

ROBGSON, SIIINR &col
DRY GOODS, SMALLWAREE,

AND PAN0Y-GOODs.
841 à 849 8t. Paul 8tret, MONTREAL.

L.
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Leadlng Wholeumle Trade of Montrei.

JOHN CURK, JR. 009,
M.E. Q•

SPOOL COTTON.
This Thread "£A'ëR!WeZtrmn1lhOCalulANADI"at
th. lCNT KEAL ]minON f AD

Excellence In Color, Quality d Finish.

M.E.Q. l.E. Q.

Recommended by the principal Sewing
Machine Companies as the best

for Hand and Machine
Sewing.

WALTER WILSON & CO.,
Sole Agents for the DoIMnen,

ST. HELEN ST., MONTREAL.

WM. BARBOUR & SONS,-
IRISH FLAX THREAD

LISBURN.

ReCeived

Gold
MIedal

THE

Grand
Prix

Paris Ex-
hibition.

lm.

Beceived

Gold
Nmedal

TUE

Grand
Prix

Paris Ex.
hibition.

18ML

Linen Machine Thread, Wax Machine Thread, ce
Thread, Saddlers' Thread, Gilling Twine,

Hemp. Twine, t&c.

WALTER WILSON & COMP'Y,
Sole Agente for the Dominion,

1 & 8 ST. HELEN TREET,
MONTREAL.

BOILER PLATE.
BOILER TUBES.

SHEET IRON.,
Aso Canada and Tin Plate.

COPLAND & cLAREN,
WellingtonChambers Well n Mille,

0 MOW. 1111 REAL•

O MORRICE & 0,
GENERAL MERCHANTS,

Miwfactnris' A40n, k&c
MONTR L & TORONTO.

Tweeds, Etoffes, Knitted Goods,
Fiannels, Shawls, Woollen

Yarns, Blankets, &o.
HOCHELAGA COTTON 00.,

Brown Cottonand Bheetiug, Ysrus and
Bago.

STORMONT COTTON 00.,
Ducks, Ticking, Check, &e.

Colored Cotton Yarns.

VALLEYFIELD COTTONS,
Dlesched Shirting., Wigns, Suia.s,

@b.. Drille, Carme: Jeans, &e.

BT. CROIX COTTON MILL,
Fancy Checks, G na Vars,

flleshedshirtiagu, &e.
WINDSOR COTTON MILL,

]Brown Cettens an"0 aren.

The Wholesale Trade only Supplied

Ladlng Wholesale Trade of Montreal.

CRATHERN & CAVERHILL,
Radwa,, 1Jr., Steel, Tin, Cansua lutes,
Winiew Glas, Pa&int & eue.. manniacturere
of C.: Naull, Cllnck & PreusedNulle, and th.
oelebrated " CC" Merswe Nulle.

AGENTS VIELLE MONTAGNE ZINC CO.
89 St: Peter Street, Stores: 12,14,16,18 Oolbormse St.

Union Nail Works St. Gabriel Looke,

BELDING PAUL & CO
MONTREAL,

SWu T RBAS, RBBONS, &C
New York, Philadelphia, Bockvlfle, Conn.

Cincinnati, Boston,et.1." Or=famton, mass.
Louis, '8eaoSu Monatreal ue¿.Ma.
Franiseon r

TURNER, ROSE & CO.,

TEAS, SUGARS AND COFFEES,
Have at present a large assortment

Japans, Congens, y. Hysens,
Gumpowder, Olenge, Assams.

Cor. St. John & Hospital Streets,

MONTREAIL.

THE COOK'S FRIEND
anPowder a saple article with every store-

keprand Grocer in the Dominion.
The many attempt s otake"advanaefthe high

and weil earned reputation of the COO'S FMEND,
b tatil me d style, are the strongest

evidnce tit pop]arty.
Manufactured and for sale to the Trade only by

W. D. McLAREN,
55 & 57 Conege St., Montreal.

john Moir & Son, Lmted.
FACTORIES s - For Jams, Fruits, Pickles,

Sauces, &c., LONDON. For SoupeMeats. Scotch
inio Herrine, Game, &., aBRDEEN, Sot-

land. or The veille Orange armalade, Quince
Marmalade, Olives. &c., SEVILLE, Spain.

WM. DARLEY BENTLEY,
Sole Agent for canada,

No. 817 St. Pal Street, MONTR EL.

ROSS, HASKELL dCAMPBELL,

Ne.43 RECOLLET STREET,

MdObT BD.AL.

WM. JOHNSON,
MANUPAOTUER o0

WHITE LEAD,
COLORED PAINTS

& DRY COLORS.
Specialdes:

MASURY'S JAPAN COLORS.
" OIL

RAILROAD "
" LIQU4D "

Henry Woods, Son & Co's, Boston, .ass.chusette
MARSIITT.TR GREEN.

Orders Seleited from dealers in Paints & Oil.
FACTORY: 8'72 William St., Monetreal.

1.0. Box 996,

Leading Wholeesa Trade of Montreal.

se GII NSHMEi SON & co ,
WHOLESAILE

DRY GOODS
MERCHANTS,.

MO]STrrTRFDAIL,
Have removed to their former Warehouse

Corner of

VICTORIA SQUARE
AND

CRAIG STREET,
. Which has been

ENLARGED and IMPROVED.

Mer~cantileSummaryj.
Tnm general-store firm of Edwards & Crispo,

at Capelton, Que., having met with some losses
seeks indulgence in the way of a compromise.
They owe in all 09,300, and show assets of
86,600.

H. PELoQuilS, a grocer at St. Hyacinthe has
assigned in trust, after a brief business experience
at that point of about eighteen months. He
had at one time been in business at St. Jude in
the same county, where he was also unsuccess-
fui.

THERE were 104 vessels at Chicago, last week,
laden with grain and about to set sail for the
lower lakes. The capacity of the fleet foots up
2,922,000 bushels of corn, 798,000 bushels of
wheat, 829,000 bushels of flaxseed, 204,000
bushels of oats, and 27,000 bushels of rye

A TAILORING firm in Charlottetown, P. E. I.,
John MacLeod & Co., has assigned. They owe
86,098, of which 12,700 is to be paid in full,
while the balance of the estate is to be divided
pro rata among such creditors as will grant the
insolvents a discharge. The assets consist of

81,700 of stock and some 82000 of debt, the
value of which it i very difficult to fix.

TEE Banking business at Amherstburg, carried

on for the past five Years as a branch of the
Johnston Banking Co., at Strathroy, will here-
after be carried on by Mr. Loftus Cuddy, under
his own name. The term of partnership be-
tween Mr. Alex. Johnston and Mr. Cuddy having
expired. Mr. Cuddy has by diligence and good
judgement built up a successful business, and
has made some money.

AT a meeting of the creditors of Valois &
Leduc, tanners, St. Scholastique, held in Mon-

treai last week, it was decided to wind up the
business as the insolvents were not prepared
with any offer. The liabilities aggregate about
825,000, but owing to the somewhat mixed
state of affaira no clear idea can yet be formed
as to what the assets may realize.

DuRING thisa week two . hotel-keapers are
reported to have absconded, one of which is
J. S. Raper who went from Meaford-where he
did not succeed-to Owen Sound. Since he
left the bailiff has seized his premises, and after
the landlord is paid, nothing probably will be
left for the the numerous creditors. Before
leaving Comber for Detroit, it is said that Wm.
Rice mortgaged ail hie property to the fuilest
extent and went to Detroit taking all available
assets with him.--A. Grossman, a small dealer
in London has also taken hie departure leaving
a few oreditors, and T. H. Loughead a dealer in
tinware has assigned.

1255



THE MONETARY TIME8, TRADE REVIEW AND INSURANORE HRONIOLE.

MEssas. Emil, Poliwka & Co., of Montreal
wholesale dealers in glue, gelatine, borax &c.,
have oalled a meeting of creditora. They have
been somewhat pressed of late, and have apparent-
ly been doing business under too heavy
expense.

JAMES Lamaxn, of Montreal, a jobber in
liquors to small tavern keepers, who his evi-
dently had hard work to meet reeent engage-
ment., has called hie creditors together and, it
is understood, desires to efiect a compromise at
the rate of lfty cents on the dollar. Liabilities
are stated at about #18,000 assets apparently
816,000.

Las' fall, the 0. P. R. Co. ofered to provide
the necessary buildings if the government would
open ports of entry at Portage La Prairie, Bran-
don and Begina. The government, we learn,
ha accepted the offer, and the people are wait-
ing for the buildings. The opening of these
outports, says the Bun, will greatly relieve the
rush of work in the Winnipeg office,

Tmrn tugs were represented at the meeting
Of tug owners to adopt a scale of prices at
Detroit, lait week. E. G. Merrick was elected
president, S. B. Grummond vice-president, and
S. A. Murphy, secretary and treasurer. The card
rate lat fall for towing to Lake Erie from Lake
Huron and vice versa, was adopted, and the old
tonnage will be used as a bais for calculating
bills.

Mn. Anoain BAKER, the popular General
Superintendent of the C. P. B. wai dined by his
friends in Montreal last week, on which pleasing
occasion, when Mr. Wm. Cassis wai in the
chair, Mr. J. B. Prnyn read an illuminated
address from the employees of the late Canada
Central Railway, tendered to Mr. Baker as a
token of their esteem. This wu aecompanied
with a solid silver tea and dinner service.

L. ABEANwAS & Co., cigar manufacturers of
Montreal, whose premises were some time under
seizure for infraction of the revenue laws,
which matter wai settled by the creditors paying
the fine, and endeavouring to efect a settlement
at ten cents on the dollar. Their liabilities
direct and indirect foot up some 181,000 with
assets estimated at about 112,000. The proba-
bilities are that the estate will be liquidated.

No LEss than six hotel keepers in Ontario have
sold out during the pat week, another ha
closed his house and two others, as noted else-
where, have absconded -The following grocers
have sold out, H. Hopper, of Cashel, to W. H.
Lee.-W. M. Robson, Lindsay, to J. M. Arm.
strong.-J. B.. Parquette, Ottawa-John
McAffee, Walkervile.-E. D. Ayers,-Walker-
ton and Shields Bros. Toronto, the latter to B.
M. Corrie & Co.- R. E. Porritt, general store,
Sunderland, hai old out to G. B. Gordon.-
J. Davids & Co,, Druggists have sold out to C.
D. Daniels & Co.

Tan San Francisco Country!Merchant Grocer
gives the following as a specimen of a China-
man's composition in English. The letter is
reproduced verbatim, except the name of the
firm to which it was addressed:

S. F. CAL, April 10th, 1883.
M. BLAx & BLINx EsQ

Dear Sir When will you hire Chineman To
make the cans near this one two weeks? If you
want to change all the old hands about. Or
wanted to desire let me accept to do and Con-
tract with.

And when what is your opinion and sand me
a letter by according this carde please.

And I willing cone speak with you Sir, Be.
cause I had once reached your store before 10
days ago-and much oblige

Good bye to you Bir Very truly your.
YouN. Tor, Chines.

TEE value of property in Belleville, according
to the assessment just completed, is8 3,597,870.

TH» stock of Mr. John A. Wightman, Port
Perry, insolvent, amounting to 818,514, was sold
to Messrs. Jones & Davenport, Port Perry, by
Mr. Peter Ryan, for 77t cents on the dollar.
dollar.

Mr. B. Lewis, of the Ontario Stained Glass
Works, London, finds that his business iai out-
grown hie old premises, and las begun the
erection of an additional building 20x80 feet,
which is to cost $4,000.

M. GEoRGE E. SImE, commission man of
St. John, N. B., hai assigned. Snider was
formerly of ithe firm of Cudlip & Snider, who
failed in 1878, with liabilities of about 8130,000,
the estate being wound up.

A LONDoN telegram of 7th. inst. states that
the Bey. Dr. Darnell, Principal of the late Duf-
ferin College, ias cleared out, leaving liabilities
of some 16,000 or $7,000. The estate will pay,
perhaps five cents on the dollar,

MESSEs. DRiXE & Joycr, furniture manufac-
turera at Windsor, are asking an extension of
time of one year. They claim a surplus of fifty
per cent. but it is principally in the shape of
real estate and book debts. Their liabilities
are about î10,000.

A FLouE merchant of Halifax, N. S., Mr.
John W. Grant, who was largely liable upon
the paper of J. S. Cochrane & Co., when they
failed lait summer, a-id who made some other
losses about the same time, hai been obliged to
assign.

M. J. A. C. BLcxwooD, who hai been "keep-
ing store "l at Alvinston about eight years,
appears not to have improved hia position. He
iai assigned, with liabilities of #7,200 and assets

1600 greater. The creditors will probably accept
75 per cent. of their claims if properly secured.

A LIQuon dealer in Wingham, named H.A.Black,
surprised hie creditors the other day by making
an assignment. The general impression was that
he was doing very well at Wingham, but it
would seem that North-West interests have ab.
sorbed too much attention during the past year.

TE firm of C. C Snowdon & Co., wholesale
hardware merchants, of Montreal, whose recent
failure hai been noted in these columns, have
succeeded in arranging a compromise at the
rate of fifty cents in the dollar, payable in 8, 6,
8, 12 and 15 months, the last two payments be-
ing secured by La Banque du Peuple.

EDWÂnD ADAus & Co., wholesale grocers,
London have admitted Henry Ford as partner.
-The following dissolutions have taken
place: Mr. Shepard retires form the crockery
firm of Shepard & Disher, St. Thomas; D. W.
Hodge leaves the flrm of Hodge & Williams
felt roofers, Toronto; T. & R. Kenny, grocers,
Sarnia, have dissolved ; Mr. Baxter retires from
the grocery firm of Kerr & Baxter, Wingham.

THE general selling agency of the Steel
Company of Canada, for many years held by
Messrs. Gillespie Moffatt & Co., of Montreai,

ai been transferred to Mr. James Phymister,
of that city, a gentleman long and favorably
known to the trade. The Company, whose
extensive worka are at Londonderry, N. S., are
makers of the well known "SiemensI" brand of
pig and bar iron, also nail plates, car axles, &c.

BUT few if any business changes of import-
ance have taken place in Manitoba during the
past week. Dewar & Lipsett, hotel keepers at
Portage La Prairie, have only been a few months
in business and now the landlord is in posses-
sion of the premises.--J. J. Radford, jeweller,
who assigned in Winnipeg in March lait, ias
compromised with creditors at 80 per cent.-
R. J. Barber. contractor, in the same city, hai
had his efets seized b>' ic bailif.---TWm.
Nay', grocer, lias compromised at 65 per cent.

B. W. LoNouIL & Co , tinware dealer, Halifai,
have assigned to P. Walsh, who is expected
to wind up the business leaving all other eredi-
tors out in the cold.-Jno. McLeod & Co.,
tailors at Charlottetown, P. E. I , have assigned
with liabilities of 16,000. The assets amount
to $3,700. Of which sum 12,600 is preference
claims.- Geo. E. Snider, auction and com-
mission merchant in St. John, N.B., has assign-
ed.

Mr. A. Gibson, the Lumber King of New
Brunswick, is determined, in spite of well-meant
advice, that there shall be a cotton mill at
Marysville, on the Nashwak River four miles
from Fredericton. The proposed cotton mil wil
be on a grand sale. The building will be seven-
teen feet longer than that at Milltown, four
stories in height, wil employ 600 men and will
cost nearly 1,000,000. Four or five brick-mak.
ing machines have been purchased in Ontario,
we understand to make bricks for the mil], and
the site ias baen laid out.

Mn. CRis. B. HUNT, a long established dealer
in flour etc., who is the sole partner of the
London miling|firm of Hunt Bros., lias become
involved throughi ol operations with James A.
Mahon, The lous on these transactions will it
is feared reach $10,000. Should his general
creditors endeavor to enforce payment, it is
understood that a large claim of the Hunt estate
would then be pressed. Under these circum.
stances Mr. Hunt would be obliged to ask the
consideration of his creditors.

MAcDONALD & WImus, who have been carry.
ing on a tin stamping business in this city,
appear for some tim3 past to have been laboring
under a disadvantage from the inadequacy of
their capital. Their business appears to have
prospered, and to have in it the elements of a
permanent success. A proposal was made to
transfer the business to a joint stock company,
and negotiatiens with that view made most sat-
isfactory' progress until one of their creditors,
acting it appears in concurrence with at least
one member of the firm, suddenly broke off and
recovered judgment, and put the sheriff in
possession. The effect of this action will pro-
bably be to waste a large 1 art of the assets, and
to dispel into thin air the surplus which the
firm wai supposed to possesu.

Tns intimate commercial relations which have
sprung up between the provinces of Ontario and
Manitoba, and the extensive commerce passing
between such points as Toronto or Hamilton and
Winnipeg, are features that strike any one who
reads or observes. This being the case, the o.
casional need 6f accountants, or trustees in
matters of business or finance, lias been pressed
upon manufacturera or importera here and the
need of arbitrators or financial agents i some.
times felt, doubtlesu, by people in the North.
West. To meet this reciprocal want, Mesure.
Bobine Brothers of this city and Messrs. Robert
Adamson & Co. of Winnipeg and Rat Portage
announce that their firms are in association, and
thatthey will act ai agents, trustees, or, if need
be, assignees, in the interest of firms interested
in the trade of the North-West.

Mn. JoHN H. STINsoN, of Manitowaning writes,
with reference to a paragiaph which appeared
in our issue of the 4th., reflecting upon his firm
of Stinson & McLeod that lie asked for no
settlement in Hamilton "except that hedemurred
to pay costs of a writ served on him by a firm
bccause its issue was in violation of an agreement
to wait on him till navigation opened. We have
learned by enquiring in Hamilton, that the firm
named handed over to creditors the notes of
McDonald Brou., to whom they sold out. In
some cases they paid Hamilton creditors in full,
in one case, almost in full, and they appear to be
now eut cf diffluhty and are considered deserv-
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ing of commendation for the strenuous efforts
they made te pay their debts. Further with
reference to D. A. Tinkiss, of the same place, we
We learn that when in Toronto last month-at
which time ho paid 8900 to one creditor-he
claimed a surplus of $2,000, Mr. C. B. Tinkise
it appears, only asked for time, until navigation
opened and he could dispose of railway ties, of
which ho has $4,000 worth. One Toronto firm,
which had issued a writ, withdrew it, we are
told, in order to give him a chance te realize
and pay every one.

M. RoBnT A. SrIru, for many years man-
ager at Montreal of the Montreal Ocean Steam-
ship line, has been admitted a partner in the
Company. Mr. Smith's executive ability is
marked, and his long and able services
to the Allan Line are readily acknowledged.
Messrs. Andrew A. Allan and H. Montagu
Allan, a nephew and son, respectively, of the
late president of the Allan Lino, have also
been admitted partners in the firm.

A PEtcuLIAB insolvency case ei that of Robert
Baxter, dealer in furniture &c. in Halifax. He
has assigned to Mr. Geo. J. Harris, withliabilities
supposed to be 112,000 and assetsperhaps 18,000
A Halifax paper of the 3rd gives his stock at
85,841, household goods $405, book accounts
$2,966; but the sum of these is lessened by 20
per cent off stock, 8782 contra accounts, 0985
for bad debts and collecting. There are 81,665
of preferential and trust claims. The deed of
assignment proposes te grant a compromise at
12 months to those who will sign within three
months, allow the assignee three years so close
the estate ; but a gathering of creditors desired
immediate closing of it, and are in favor of
annulling the deed if possible, Baxter is now
absent from Halifax or else in hiding, so that
none of his crediters have been able to get a writ
served upon him ; and yet the assignee acknow-
ledged that the insolvent is ln receipt of $15
a week from the estate, having been employed
by the assignee to assist in its settlement. The
absence of a bankrupt law leaves creditors almost
at the mercy of a dishonest debtor, for ho may
attach such condition tehie trust deed asto preju-
dice their chances of a dividend. A committee,
consisting of Mr. Donald Keith and Mr. William
Hedley, has taken the unusual step of communi-
cating with creditors by advertisement to get
their concurrence in defeating the plan of this
insolvent, whose assignee will not give a list of
his debta.

TEE business world of Montreal has suffered
the los of one whose name has for years been
a household word. Mr. Edward Mackay died
in that city on Sunday last, after an illness
which was not deemed serious until the Thurs-
day previous. The deceased gentleman had
been on a visit to a relative in Colorado, and re-
turning at the time of the railway accident near
Port Huron, was delayed soIpe ton hours aI a
siding where he was severely chilled. Pneumo.
nia resulted, and in spite of all that skill could
do, he suceumbed, as described. Few would
imagine, from his appearance, that Mr. Mackay
had reached his seventy-first year. His strong
frame and fresh appearance were those of a far
younger man. He had, indeed, grown old grace-
fully, and yet had kept his heart young. There
was something generous and broad in his nature,
whieh oompelled admiration quite as much as
the energy and strength of purpose which cha-
racterized him as a business man. "There is
what I call a merchant prince. He looks a com-
mercial Sir Colin Campbell," was the comment
of an admiring passer-by who remarked his erect
carriage, his resolute yet sunnv air, which were
those of one who had said "Thy spirit, Indepen-
douce, let me share ; Lord of the lion heart and
eagle eye," Edward Mackay came te Canada
from Scotland about 1840, and joined his brother
Joseph Mackay, in Montreal, with whom he on-
terediato partnership in 1850 under the name
of Joh.ph Mekay & Brother. His connection
with that old and reapected house continned
until 1875, when b. retired trom lb. active con.

duet of its affairs. Influential, though not aim-
ing to be prominent ; esteemed for other rosons
than those resting on more wealth and business
success, his later years found him in a forward
place among the group of men in the metropolis
of Canada who directed her greatest financial
and commercial enterprises, and who have found
time as well, t ecare for charitable and philan-
thropie concerne. At his burial on Tuesday the
pall-bearers were Messrs. Thomas Workman,
Andrew Robertson, Robert Benny, C. F.
Smithers, F. W. Thomas, Hon. Mr. Justice
Torrance, Hon. D. A. Smith, and Mr. John
Stirling. The president, directors and many
officials of the Bank of Montreal, of which Mr.
Mackay was a director, attended. The execu-
tors of the will are, Mr. Donald Mackay, of
Toronto, brother of deceased, Mesr. Hugh
Mackay, Robt. Mackay, Frank Edgar and Robt.
Benny.

Creditons of bt. Baxter, of Halifax, N. 8., Inol-
vent, are r.quest.d net te sign bis Deed et Composi-
tion betore communicating with the undersign.d,
who are acting in the interest eof certain creditors
present at a meeting recently held in tbis city.

The Assignee having retused ta give a list etfBax
ter's creditors, we are compelled teadopt this means
et cemmunicsting vith thsm.

Halfax, May 5,1883.

DONALD KEITH.
WB£. HEDLEY.

Leading Wholesale Trade of Toronto.

Jas. Brayley and o.
WHOLESALE MILLINERY,

Are now showing one of the best
Assorted Stocks in the Trade.

Special attention given to letter
orders.

Terms Liberal.

JAMES BRAYLEY & CO.,
9 il Wellington St. East,

TORONTO.

MoKinnon,

Leading Wholesal Trade of Toronto

BRYCE, IcIURRICH &QO

SPRINO STOCK COMPLETE 1
Choice Selection,
Value Unsurpassed,
See our Stock of Linens,

Large CASH Discount.

BRYCE, McMURRICH & CO.
34 YONGE STREET,

J. Y. EBY. H. BLAIN

EBY, BLAIN & GO.
Importers and Wholssalo Orocors.

Teas, Sugars, Syrups,
Molasses, Coffees, Herrings,
White Fish, Trout, and

General Groceries.
ALSO COMPLETE ASSOBTMENT

Cro8se and Blackwell'. Good.

EBY, BLAIN & CO.,
Cor. FRONT AND SCOTT Sta., TORONTO

SJ. MIcISTR & CO.,
TORONTO,

Stock of spring importations la now nearly com.
lete in EVERY DEPARTMENT 1

Specal Unes in

Proctor J Go., LPAGOOLS,
Procor &Co, LACE GOODS,

Wholesale Millinely
FANCY DRY GOODS.

Stock large sud kept well assorted throughout
the year.

Special lines in Trimmed Millinery suitable for
Merchants Who do not keep a Miner.

M ueOlon s istcor & Co.,

50 FRONT ST. WEST,
TORONTO.

14 RUE ST. MARC, PARIS.

COOPER & SMITH,
Mauflaaturers, Importera à Wbolesale Deal-

BOOTS & SHOES,
888d 4

JAMES COOPER,
JOHN C. UMU

40 Front 8treet West,
TORON/TO.

GLOVES & HOSIERY,

Scotch Tweeds, West of England
Trowserings, and Tailors' Goods

generally.
VALUE UINSURPASSED.

W M. J. MoMA8TER & 00.,
64 Frens St. West.

CLOTHES PINS
"STAR BRAND."

We are nov in sposition at suply the abeve wel
kuovu brand et round Clothes8Fin a ay qnutity.

Quality guaranteed equal to best in market.
Prices on application.

CHAS.BOECKH SONS
MANUFACTURERS & IMPORTERS,

Brushes, Broom sand General Woodenware,

80 YORK T,., TORONTO.
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Leading Wholesab Trade of Toronto. Leading Wholesule Trade of Toronto.

Wvld, Brocks Darling,
nSMpORTEB 01?

BRITISH & FOREIGN

AND GENEBRAL

DRY GOODS.
DEALERS IN DOMESTIC,

WOOLLEN AND OTHER

MANUFACTURES.

Wareheune.-Cer. e Bay mad Wellngton
Street@,

TORONTO.
Re resented in Montreal by Mr. B. HARROWEB,

12 d. James Steet

QuellonSt. GeorgeCo
TORONTO, ONT.,

IMPORTERS OF

Vills, Briils & 1QlOIIfs
PrOM T"

VINEYARDS Of FRANCE, SPAIN,
GERMANY, &e.

VAULT8-12, 14 and 16 KING 8TREET
WE8T.

ELLIOTT & SON,
Manufacturer of ail kinds of

CHURCH & DOMESTIC

Ornainental Glass,
Church & House Decorators.

IMPORTERS AND DEALERS IN PLATE GLASS.

94 Bay Street, Toronto.

A.&T.J.DARLINC&CO
TORONTO.

SPECIALTIES- "Darling " Axes,
Saws, Cutlery, " Black Diamond"
Files.

H ARDWARE
DANIEL MoLEAN

IMPORTERAi» DE AL BlI

Leather, Findings,
HIDTS, ONT, EtO., E.

32 rQo.m3 STair,ann,
TORON TO.

HUGHES BROTHERS.
Mil/linery Display.

Surpasses anything ever shown in Toronto.

Silsk and Dress Goods
Are the Choicest GoodeImported.

zMerehaltzTailors'zlleparflieltz
8tand.sat the H.ae of the Dominion.

Staple and Fancy Dry Goods.
The LargestStock in Ontario.

New .Passenger E levators.

lPT E RMW8 LIBERA L._

Hughes Bros.
0 venge. Ieinuda & Jordan streets,

TOIRONTO.

&L.SAMIELBMAIN & Co
56 & 58 YONGE ST.,

Osooral HardWare, Motal & Tin-plato
MERRCIANTS.

A oomirlete assortment of Sheif à Heavy Hardware,
House Furnishlng Goode,

Tinsmitha and Plumbers Supplies
Kept constantly on haut'.

Lamp and Lamp Gooda Department,
NO. 9 JORD âN STREET.

ENGLISH HoUsE:
SAMUEL SONS & BENJAMIN,

No. 1 Rumford Place, Liverpool.

BROWN BROS.
P3R,-MIVUM

ACCOUNT BOOK
MANUPACTURERS.

A rMe stock on hand or manufacture t any pat,
erna sur d for Quaty, Dumbllty ad

JUST RECEIVED.
Cotton Seed CakLe, grenai.

011 Calte. w1bale and greai.
New Pr eesŸa.Iued Nei.

"HEad Quarters " for Clover, Timothy, Fiax,
Tares, and other home grown Seeds, asao Imn-
Ported Field and Garden Seedu.of all kindi.

Qnttons given on appiaonal orders filled
asiow cuetrrent prioes whenceriveda.

STEELE BROS. & 00.,
-- ED -E - -ANTS,

Cor. Front & Jarvis Sts., Toronto.

Partnership Notice.
I ha" admltted MR. FRANK PRILLIPS, as Part-

ner in the business her etofore oarried on by me, un-
der the néime of

COOBAN MANUFACIURING cG1,
The business v1 be oontinued as usuai under

sae OirmNnBAOe.
wtmum.J. A.JOHN BACON.

Leadln8 Wholunale Trad o f Toronto.Ogvy~ (o.
Ogiley oCo.

ARE SHOWING

NEW PRLNTS.
NEW GINGRAMS.
NEW LAWNS AND MUSLINS,
PARASOLS in great variety.
HOSIERY in great variety.

OGILVY & CO•,
43 FRONT STREET WEST.

Toronto, May 10, 1883.

D. McCALL & COMP'Y.
1llhiier & RIIicy ufUG809

-WHOLESALE-

Acknowledged to' be The Leading
Millinery House in the Trade.

Stock complet. in every Depart-
ment.

Styles, Values and Prices cannot
be beaten.

D. McCALL & COMP'Y.
51 and 55 Yonge St., Toronto;

Portage avenue, Winnipeg.

IcCLUNG, BRIggo & g,
IMPORTERS,

Ilàiefy andilFaiïcy Bq k od8
31 Front Street West,

TOILONTO,

THE LACE WAREHOUSE

EMBROIDERIES,
LACE CURTAINS,

LAMBREQUINS,
LAOB GOODS,

REAL LACES.
WHITE & COMPANY.

18 mad 20 Celberne 51.,

TORONTO.

FIRST PRIZE and 8IL VER MEDA L.

CROWN FLINT PAPER
Peter R. La & Comaiuy,

TORON TO.
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Wl i Jnt|3r Wmws
AND TRADE REVIEW,

With which has been inoorporated the "luteroo-
lonial Journal of Commerce" of Montreal, the
"Trade Review " of the sme city (in 1870), and
"The Toronto Journal of Commeroe."

ISSUED EVERY PRIDAY MORNING.
OUBOcRIPTION-POsTAGB PIRPAID.

OanadiaBs camribera..................$S a r.ffltuah " .......... o. war.
A"mmcw 'o r. S. imrflb
Single copies ............................. 10 cent.

800K AND JOB PRINTING A SPECIALITY
Office-Nos. 64 & 66 Church St., Toronto, Ont.

EDWD. TROUT, MANAGBB.

TORONTO, CAN.'FRIDAY, MAY 11,1883

COMMERCIAL TREATIES.

We have mre than once expressed the
opinion that Canada has not been liberally
dealt with in commercial treaties negotiated
by Great Britain with foreign powers. Some-
times Canada was included, sometimes ex-
cluded, from such treaties, and in both cases
without reference to her desires or interesta.
When the subject was broueht up, in the
House of Commons, by Mr. Blake, Sir John
Macdanald promised that the Government
would take stops to have treaty-making
power, so far as it affected this country,
placed on a botter footing. That promise
was followed by action which. has already
borne fruit.

On the Ilth January, 1883, Sir Alexander
Galt, High Commissioner of Canada, acting
under instructions, brought the subject be-
fore the Earl of Kimberley, Secretary of
State for foreign affaira. He said: "I am
to point out that und r the British North
America Act (1867) the entire contrGl of
both Customs and Excise was made over to
the Dominion Parliampnt, and that conse-
quently it is desirable no treaty of commerce
sbould be made by the imperial Govern-
ment whereby the freedom of action of the
Dominion Parliament is restrained. Under
several treaties made since the passing of
the above-mentioned Act, stipulations have
been introduced affecting the colonies gener-
ally, and, consequently, interfering wi h
the free action of the Canadian Parliament."
Sir Alexander Galt went on to say that
there were certain treaties from the opera-
tion of which the Government of Canada
desired to be freed, and to express the hope
that in future no stipulations, "binding on
the commerce of Canada shall be introduced
into any treaty without reserving to the
Dominion the option of acceptance or re-
fusal ;" and ho expressed the hope "that in
the future negotiations of commercial trea-
ties, the High Commisioner for Canada,
for the time being. shall a. much as practi-
cable be asm. ciated with the British negotia-
tor." He went a step beyond this ; expres-
ing a desire that where negotiations·between
Great Britain and a foreign country are de-
layed, separate negotiations may be entered
upon on bebalf of Canada. In such case,
" Her Majesty's Government will be re-
quested to aid the High Commissioner in
the attempt to effect the same, and for that
purpose be asked to specially accredit him
to the Government of such foreign country
in order that ho may act with the Imperial
Ambassador er Minister." The Canadian
Government a.ked " te be informed of lhe

inception of any treaty negotiations with
foreign countries with the view of permitt-
ing them to submit such suggestions con-
nected with the trade of the Dominion as
may appear desirable."

All these points were promptly conceded.
Seventeen days after the date of Sir Alex.
Galt's letter, Sir Charles Dilke, under direc-
tion of Earl Granville, wrote, in reply:
"I am to request that you will state to the
Earl of Kimberley, that the wishes of
the government of Canada as made
known in that letter, shaU be duly
attended to in future commercial negotit-
tions." This result i what we had antici-
pated from a like application ; and it is one
which will be received with general satisfac-
tion in Canada. There were individuals in
this country, more imperial than the Queen,
who insisted that such a demand would be a
mark of disloyalty; but they are obsolete
antiquities to which this generation has
ceased to pay any special regard.

Sir Charles Dilke added that if there were
any treaties from which Canada d sii ed
to be relieved, Earl Granville would con-
sider what steps could be taken to meet the
views of our Government. To this question
a reply has been sent naming treaties with
Germany, Belgium, and Servia, from certain
provisions of which our government desires
to be released. The right to be in-
cluded or excluded from British treaties with
foreign governments has already been ex-
ercised. In a treaty with Morocco, Canada
has, at her request, been included ; from
treaties with Ecuador and Montenegro she
has, in like nanner, been excluded. Due
notice will be given to our government
whenever renewed negotiations with France
are ready to be made.

These are privileges which have never be-
fore been conceded to a country which occu-
pies the position of a colony. The conces-
sion marks another step in the process of
change from the colonial condition to that
of a friendly ally.

THE STATE OF AMERICAN MANU-
FACTURES.

Many kinds of American manufactures
have reached that stage when the want of a
wider market than that afforded by a single
country in felt to be urgent. So long as the
home market kept all the machinery agoing,
and domestic competition was feeble, a high
tariff enabled manufacturers to make large
profits. As always happons, under like cir-
cumstances, the desire to share exceptionally
large profits, lured capitalists to go on set-
ting up new factories. The firat result of
the competition was to bring down profits;
the second, to put many factories on short
time ; fnally came stoppages and failures.
Last year, stocks began to accumulate in the
hands of producers. The facilities for sugar
refining were found to be forty per cent. in
excess of the demand ; the India rubber
and gunny-bagging industry was greatly over-
done; cotton manufactures in Philadelphia
and vicinity came to a standatill. Paper
mille are beginning to work short time. The
capacity of India rubber mills in $60,000,000
a year, while the full demand, doubled
though it has been in three years, is only
$38,000,000. The. shoe factories have a ca-

pacity far above the demande of the home
market. The tanning business, too, is over-
done. Failures in the iron trade show
that an abnormal state of things exista
there.

If the labor in the factories on short time
get only three, four or five days' employ-
ment a week, it muet get les pay. But the
laborers must be fed. Three days' pay would
not feed them ; consequently they must get
four days' pay for three days' work, with the
result that both employer and employed are
worse off than before. Even where the fac-
tories work on full time, the employers, suf-
fering fron the effects of extreme competi-
tion, attempt to mitigate the falling off in
profits by reducing wages. The labor unions,
ignoring the operation of natural laws,
resint, and strikes follow.

The present state of American manufac-
tures shows that domestic competition does,
in time, become as active, under a high
tariff, as foreign competition is under a low
tariff. And when this condition of things is
reached, manufacturers begin to sigh for an
extended market. In the United States,
where the policy of universal protection has
prevailed, manufacturers who work up the
partially manufactured articles of other
producers, begin to demand untaxed
materials on which to operate. The shoe
factories of Lynn, Massachusetts, are hamp.
ered by heavy taxes on the materials which
they work up ; and already their complainte
are beginning to be heard. Untaxed raw
materials would enable them, so they say,
to meet any competition which they might
encounter, in foreign markets.

The time has come when the universality
of protective duties proves to be self-destruc-
tive of at least some of the interesta intended
to be conserved. The divergency uf interesta
manifesta itself and the hitherto serried
ranks are broken. A merican protection is
en oring on a new phase ; some protected
industries demand that the privilegea accord-
ed to others be withdrawn, though they do
not propose to relinquish those which they
themselves enjoy. But they are willing and
anxious to sacrifice on the altar of free trade
all their wives' relations. The announce-
ment of even this disposition is new.

But apart from ils actual or apparent sel-
fishness, this demand for untaxed raw mate-
rial has its reasonable side. Where two
industries cannot be encouraged and one
can, one live industry is better than
two dead industries. The furnishing
of untaxed 'raw material for manu-
factures has long been the policy of
England ; in a somewhat les degree, it is
also the policy of Canada. In that direction,
the American Congresa made a move last
session ; and it i neither unnatural nor un-
reasonable that it ahould now be asked to
carry this policy farther. A manufacture
which requires a high tariff to give it control
of the home market, is not likely to be in a
condition to meet the world's competition in
outaide markets. If American manufacturera
are to attempt to get a good footing in for-
eign markets, they will have to observe the
conditions on which alone the experiment
can be successful ; and of these the first is
cheapness of production. This will be a
hard lesson to learn ; but if succesa in to be
attained, lb muet be learned
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Over-production in several branches of
manufacture, in the States, brings a warning
to Canadians. Are we not tending in the
same direction ? Can there be any possible
justification for building additional cotton
mills, for example, the capacity of those in
existence and the extent of the demand for
cottons being considered i We think not.
Already we have cotton mille enough for
present needs, and additional ones will be
superfduous. Of sugar refineries we have
probably more than enough. The tendency
to overdo certain industries requires to have
a timely check put.upon it ; and the example
of the United States ought to serve us in
good stead.

Over.production, in any particular indus-
try, is easily traceable to its source. When-
ever more than enough capital and machin-
ery go into such industry, the foundation
for over-production is laid. The error lies
in this first false step, and it is against this
first false step that it ia especially necessary
to guard. The approach of danger should
carefully be watched. Any excess of capital
and machinery brought in over actual needs,
not only leads to such capital yielding a
small return or no return, but it does a like
disservice te aIl the pre-existing capital em-
barked in the sarne industry. The exoess is
waste, it is worse than waste, because the
destructive influence extends far beyond
what makes the excess. The moral ia: Be-
ware of putting more capital inte an industry
whieh ia already equipped with appliances
sufficient to meet all demanda.

PROGRESS OF THE PACIFIC RAIL-
WAY CONSTRUCTION.

Once a year, the Minister of Railways in
called upon to make an elaborate speech on
the state of the works under his department.
The progress of the Pacific Railway, in
which a deep public interest is felt, neces
sarily ocupies a large part of hie attention.
Sir Charles Tupper handles the subject with
ability ; and the critical acumen of the leader
of the Opposition is sharpened by the magni-
tude of the subject. The rate of the construc-
tion progresa ia far in advance of the letter
of the contract ; and the entire work is ex-
pected te be finished four and a half years
before the time named for completion. On
the ground of expedition, there i therefore
nothing to be desired. As the railway i
being built for the public convenience, the
sooner it in finished the sooner the advan-
tages expected from it will be got. Rapid
construction presents some advantages te
the Company : the dead weight of interest
on capital not productive till the road yields
a return i a burthen which it ia desirable
te get rid of. But whether it can be got
rid of will depend ùpon the possibility of
working the road, in the first years, at a
profit over working expenses. The magni-
tude of the work is such that the small po-
pulation to be served lis not, likely to give
the road productive employment for some
time. However this may be, the public will
certainly benefit by rapidity of cor struction.
Itts possible, however, that the rate of pro-
gres estimated may not be realized, during
the entire progresa of the work. The piercing
of a mountain range may gossibly be found te
present obstacles and cause delays wichi can
not be foreseon.

The final location of every part of the line
is not yet officiaJly settled. The only ques-
tion of any moment that remains to be
settled ia what pass the road will take
through the Rocky Mountains. Kicking
Horse Pas ia favored by the Company on
account of the shortnesa of the route.
From Callender to Port Moody, by this
pas, the distance is 2,528 miles. By
Yellow Head Pas the distanpe would be
119 miles greater. But when Kicking Horse
Pasa i entered, there still remains a ques-
tion whether the big bend of the Columbia
river should be followed or a more direct
line be taken and the Selkirk range be
pierced. By tunnelling this range, a dist-
ance of 79 miles would be saved. But the
grades would be heavier, for a distance of
twenty miles : 116 feet to the mile isa heavy
grade, and this drawback has to be put
against the greater distance. Mr. Blake
prefers the longer route t o the steeper
grades. The question is an ei.gineer's ques-
tion, in the correct settlement of which the
Company has a strong interest. If the
Company were merely a construction Com-
pany,with no responsibility after the road had
been finished, it might be dangerous to allow
it to select the route ; though even in that
case it would probably prefer the longer
route as being the les costly. But the
Company will have to work the road after it
is finished ; and if it consult its own interest,
it would, if it had unrestricted choice, take
the route which would in the long run
prove best. What will be best for the Com-
pany will also, in this particular, be best for
the public; and the Government is not
likely to make a mistake in sanctioning the
route through the Rocky Mountains which
the Company may prefer.

East of the ;Rocky Mountains, no grade
greater than 52 feet to the mile will be en-
countered. When the contract was made,
no route north of Lake Superior had been
found leu than 70 to 90 feet to the mile ;
but perseverance in the search for a better
line has been rewarded by finding one with
a grade 18 feet les than the minimum,
and 38 feet les than the maximum of
these figures. The actual location of this
section has not yet been completed ; but it
is expected that it will be by the end of the
season. The country along this part of the
road will for a long time yield but little
traffic; and if the grades had been excep-
tionally steep the cost of haulage would
perhaps have been so great as to make it
economical to take another route, even after
this section had been buit. The section of
the road from Lake Superior to Red River,
which Government contractors, Messrs.
Manning and Macdonald, have been en-
gaged on, is to be handed over to the
Company, by arrangement, before it is quite
completed. The region passed through by
the part of this section which is now open
to Sturgeon river, in said to be one of the
finest timber districts in Canada.

Of the work actually done, the Minister
of Railways saysa: "Of the entire line of
2,528 miles, the track is laid and in good
condition for passing trains from Callender
to Sturgeon river, 40 miles ; froin east of
Current river to Prince Artbur's Landing, 6
miles ; from Prince Arthur's Landing to
Red river, 432 miles.; from Red river te

Colloy's station, 626 miles, and 28 miles in
British Columbia, or 1,132 already for the
passage of trains, leaving on the main lin.
1,396 miles to be ironed." The road, as the
contract calla for i first clas: steel rails
and bridges of iron and stone. It would
not pay a Company that ia to work the
road as well as build it, to do bad work or
put in inferior materials. The doubts that
were expressed, when the contract was
signed, about the quality of the road, have
disappeared with the progress of construc-
tion.

The opening up of the North-West by
means of this railway i already attracting
emigrants from Europe in aumbers such as
never came to Canada before, and which
never would have come if there had not
been an accessible prairie country for them
to go to. This addition to the population
means an equal addition to the national
wealth. The great wheat field of Canada
lies in the North-West ; and for hundreds
of miles, stretch rich prairie lands on which
no crop of grain has been grown. At pros-
ont, some 700,000 emigrants go to the
United States every year. Part of this
stream i about to be turned intoour North-
West ; Iast year the emigration to Can-
ada was nearly equal to two-sevenths
of that to the Repulic; and the
day will come, how soon it is im-
possible to say, when the country now
being opened up by the Canadian Pacifie
railway, will draw more European emigrants
than the remaining agricultural lands of the
United States. And of American settlers-
cheap land having become comparatively
scarce in the States-it must get its share.
Heavy returna from the land will become a
cause of early marriages ; and in these
several ways the increase of population will
be accelerated. At two points, mineral
regions will be made accessible: on the
north of Lake Superior and in the Rocky
Mountains agriculture being a more cer-
tain means of wealth, mining will probably
go on at a alower rate. But let the fact of
the existence of rich mines, which can be
worked at a good profit, become known, and
a mining population will be drawn froi
other countries. Of silver, which in most
countries plays no other part in the cur-
rency than as token money, there in no
special need. But of gold a real want be-
gins to be felt. The alarm, which Chevalier
voiced, acon after the discovery of the gold
mines of California, that gold would become
cheap from excess of quantity, has long
since ceased; and now some anxiety is be-
ginning to be felt as to how the supply of
the-yellow metal can be made to keep pace
with the double demand of the arts and coin-
age. The rejection of the double standard,
while it has set large quantities of silver free,
has thrown additional work upon gold as
money. It is not improbable that rich mines
of Canadian gold may acon be added to the
sources from which the world draws its
supply ; and to that result our Pacific Rail-
way will have contributed its share. We
are, in this way, tapping the forest wealth
of a region, hitherto little known, so vast ia
the scale on which this young Dominion is
framed.

We are beginning to move at an acceler-
ated pace.; and tire propulsion la mainly
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due to the great agricultural resources of
the North-West becoming available, through
the Pacific Railway. Canada now makes as
much progre8s, in its newest portions, in a
single month, as it made, at the begin-
ning of the French domination, in a whole
century. And the accelerated pace once
begun is continued by the force of the mo-
mentum accompanying the quickenod acti-
vity; and the tendency is towards a greater
and greater ratio of speed.

ANOTHER DISTRIBUTION BILL.

Mr. Curran, one of the representatives of
the city of Montreal in the House of Com-
mons, is pressing the consideration of th i
measure introduced by him for the equitable
distribution of the assets of insolvent debt-
ors. Whether, at this late date, with so
much business yet to be done, the House
will pass such a measure, is doubtful. If
there is any prospect of the bill passing, all
parties interested should combine in endea.
voring te carry it through. As the Bill has
only just been printed, we have had no op-
portunity of analyzing its provisions with
any care. What strikes one at first sight is
that, like most of its predecessors, it is rather
voluminous. It is not, however, open to
that objection to the same extent as the
measure introduced by the member for West
Toronto. And it must be borne in mind
that the subject is not really a simple one,
and that it is impossible to frame a short
measure which shall adequately deal with it.

Mr. Curran's bill is largely drawn from
the Insolvent Act of 1875, and there are ob-
vious defects in parts of that Act which are
not remedied by the proposed new measure.
If there were proper time to deal with the
subject, these might be adjusted in Com-
mittee. But even if the law contains some
defective provisions, and should turn out to
require amendment hereafter, even a defec-
tive law for ratable distribution would be
infinitely preferable to the present chaos.
Mr. Curran proposes that the Sheriffs shall
be guardians in all except the cities and
large towns, and that there the appointment
of guardians shall revert to the Boards of
Trade. It leaves open the door to the mak-
ing of a great number of appointments in
each county, a privilege, which is however
net no likely to be abused by a Board of
Trade as by a Government. The appoint-
ments by the Boards of Trade under the
Act of 1864 did not always give satisfaction,
and the expediency of reverting to that plan
is questionable. If, however, only one
guardian were appointed for each county,

and he were not eligible for the office of
trustee or liquidator, it would, perhaps, not
be of vital importance whether the appoint-
ments were made by the Boards of Trade or
by the Government of the day. The better
plan, probably, would be to adhere to what
bas been proposed so often, and let the
Sheriff be the guardian in all counties, and
take charge of the assets until the first meet-
ing of the creditors, when -the creditors can
appoint their own trustee.

-Mr. W. F. Cowan, of Oshawa, has been ap-
pointed president of the Standard Bank, and
Mr. John Burna vice-president.

-The export timber trade of Quebec has
not come up to expectations during the past
winter, and has shown symptoms of weak-
nos. Shipping honses have found it more
difficult to make sales in the United King-
dom during the past winter than usual.
" Trade here has been sluggish," says the
president of 'the Board of Trade, "stocks of
special varieties heavy, the demand dull,
and above al the great competition of the
North of Europe, especially in common kinds
of wood goods, which compete in price with
ours, and their common price, have no doubt
been the chief cause of the difficulty." On
the whole, however, the president was glad
to learn, that quite a quantity of wcod gooda
have been disposed of at fair prices, particu-
larly in the higher grades of yellow pine and
of oak timber. The spring fleet at Quebec
is expected to be fully up to its usual extent.
and there is every prospect of a fair average
timber business being done during the in-
coming season. Timber and deal freights,
while not high, are at fairly paying rates te
owners and are not likely to dtcline, as ships
suitable for this trade are rapidly decreasing
in number from heavy yearly shipwrecks
and because few new ones are being built to
take their place. An indirect benefit is ex.
pected to accrue to Quebec from the circum-
stances that there is every prospect of a very
large trade in sawn timber with the United
States ; this will of course directly benefit the
Ottawa valley, "but one section of the Pro-
vince cannot be largely benefitted wit' out
the other sections feeling the effect of the
same."

-Mr. Shehyn, the president of the-Quebec
Board of Trade, in addressing the Board at
the recent quarterly meeting remarked with
reference to the dry goods line, that great
competition arising from heavy stocks was
producing an unhealthy and disastrous end.
Much of this, he thinks, i attributable to
the vicious system pursued on the other aide
of the Atlantic in shipping at long dates, it
being not unusual to sell in January and
February, invoicing at 6 months from May,
thereby inducing purchasers, the liquidation
of which it was impossible to forecaut. It is
too much to expect that our importers, who
find "dating ahead" in vogue in Britain, will
refrain from pursuing that undesirable system
here. The banks, also, by too large advan-
ces, tended to foster unusually extensive pur-
chases and as a result overtrading was the
outcome. Regarding manufactures he re-
marked that in cotton goods, for instance,
the present production was in exceus of the
demand, and manufacturera were contem-
plating in some cases a reduction of their
turnout and directing the mills to the pro-
duction of other lines of goods ; that in his
opinion unless importations were more limit-
ed either through a change in the present
mode of credit or otherwise we shall soon
have a criais.

-It is one of the striking evidences of the
extravagance of political corporations, says
the New York Publie, that salaries of em-
ployees are usually fixed without the slight-
est regard to the capac:ty of the persons who
are to receive them. " A certain salary is
attached to a certain position, and the in-
cumbent, ne matter how capable or incap-

able he may be to fill it, receivea the full
amount." A specimen case is found in a
bill recently passed in the New York Legisla-
ture, making t e pay of all patrolmen the
asime, whether they are novices or veterans.
Under this bill an experienced member of
the police force, with the knowledge which
makes him valuable and the courage to put
his knowledge to some use, is of no more
account than a green hand whose pluck and
intelligence are both an unknown quantity.

UNJUST PREFERENCES.

Examples of the injustice of the present state
of the law for the distribution of assets are
rapidly multiplying. The failure of J. F. Muir
hatter and furrier, of this city, adds another to
the long list of examples of objectionable prefer-
enees possible under the present law. Mr. Muir,
some days ago ftnding his affaira hopelessly in-
volved, lefit thecity and on search being made
for him he was found at Suspension Bridge.
Two firms of oreditors, finding him, procured
from him an authority to an attorney to confesu
judgment for the amount of the dlaims, which
were then nearly wholly unmatured. Proceedings
were thereupon instituted, and on the same day

judgment and execution- were recovered and
the sheriff plaeed in possession. Subsequently
an assignment for the general benefit of creditors
was procured from Mr. Muir to a trustee who
is said to be the commercial traveller of one of
the firms of creditors thus preferred. Ur. Muir
ha@ since returned, and now states that he was
deceived by these creditors and understood
that all the papers he signed related to his mak.
ing a disposition of hii assets for the general
benefit of lis creditors. He has now made
an application to have the judgment set aside
so that the general body of creditors may get
the benefit of his assets. This motion is still
pending, and the result of it is problematical.

Whatever the end may be, the case in point
furnishes a good instance of the injustice of the
present law. So many illustrations have already
been afforded, that it is probably useless to en-
large upon this. It is, however, a very glaring
instance of an insolvent debtor disposing of his
estate in favor of two credit rs to the exclusion of
al others. The coolness of the proposai on the
part of the firm which by resorting to very un-
usual means, secured for itself this preference,
that other creditors should be content with what-
ever may be recovered out of the estate over and
above this judgment, under the impartial ad-
ministration of their employee acting as trusteo
for creditors, adds a new feature and shews how
far oreditors aeting in collusion with insolvent
debtors are prepared to go in dietating terms to
their les favored brethren.

AMERICAN CLEARING HOUSE.
EXCHANGES.

The list of Clearing Houses as we find it in the
New York Public, now embraces twenty-seven
cities, Detroit has been added, and its aggregate
of transactions in the last week of April 82,178,.
118, placing it at the head of both Cleveland,
Indianapolis or Hartford. The total clearings
for the fourth week of April were 8905,548,908
as against 01,104,416,148 in the same week of
1882, a decline of 18 per cent. where the decline
in the previous week was 131 per cent. Outside
of New York and Boston, however, the decline
was but trifling. "Speculation continues active
in al markets except the stock market" we are
told, where the dulness of past weeks continues.
Following are oeanges for week ended 291
alt:
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1883.
NewYork.... $648,620.931
Boston ....... 64,690,013
Philadelp h i a 46,655,759
Chicago .... 41.774,391
Cincinnati 18,266,500
St. Louis .... 15,722,934
Baltimore.... 11,112,186
San Francisco 8,758,900
Pittsburg.. .. 8,574,782
New Orlea nis 8,881,376
Lousville.. . . 6,816,106
Kansas City.. 4,850,000
Milwaukee 4,532,687
Providence 3,954,800
Detroit ....... 2,178,118
Cleveland.... 1,784,018

1882. Per et.
1837,498,739 -22.5

71,218,007 - 9.2
50,240,328 - 7.1
39,171,203 + 6.6
17,769,700 + 2.8
15,197,704 + 3.5
11,678,980 - 4.8
11,885,728 -26.3

9,227,885 - 7.1
8,965,171 - 6.5
6,416,648 + 6.2
2,981,300 +62.7
5,606,171 -19.1
8,673,500 + 7.7

1,898,729 - 6.0
Commenting upon the figures the Public of

May 3rd. says: "There are few evidences of
any improvement in business. In fact the situ-
ation seems to grow worse. With numerous
important failures, and with the renewal of
strikes on a large scale, the future does not at
present look clear.

TO CORRESPONDENTS.

The writer of the postal card addressed to this
office aking information about endowment in-
surance forgot to sign his name. If we are to
take the trouble to advise people we are entitled
to know who they are.

T. W.; New York. Our Montreal Stock
Report will inform you, it contains a column for
that purpose. The difference in price of princi-
pal stocks, for example, between this week and
the corresponding week of 1882, is from eight to
ton per cent.; and the change is downward.

Rzxnz: Chatham, Ont.-Asks for the follow-
ing information :

lot. What is the position of a policy-holder in
a Life CompanyifaCompany becomesinsolvent ?

[In that case the Insuranoe Act provides for
winding up its afairs; and the deposit made
with the Government is available towards the
protection oftite policy-holders.]

2nd. If other Companies take over the risks of
the Insolvent Company do the policy-holders re-
quire to pass a new examination or are they
subject to rejection, alo is their premium liable
to increase or do they remain in the same poi.
tion as though their Company had not failed?

[It is not usual to insist on a fresh examination
and the rate of premium continues.]

8rd What is the intention of the "Reserve?"
[The reserve is a fund put aside against con-

tingencies and the increasing ratio of deathe
which take place as lives insured grow older.
The interest earned by such a fund will go far
to pay a good share of the losses by death.

014TAMO MUTUAL Lm's AsUAc Co.--That
unusual interest was taken in the report of this
Company for 1882, is indicated by the number
of policy-holders present at the annual meeting
recently held. The policy lien plan, by the as-
sistance of which the Company'sireceipts in 1881
were so greatly iwelled, but which has since
been practically abandoned, was discussed there
and its nature made plain to a number who en-
quired into it. The Company's premium receipts
for the past year were $168,370 against 1161,-
618 the year before. As they were only #82,-
326 in 1880, it is pretty clear that it was the lien
plan which doubled them in 1881. The working
expenses, including reassurances, have risen
from 145,264 in 1881, when the income was
0174,242 to 51,593 with an income of $177,725
last year ; an increase of 124 per cent. in the
ratio of expense upon an income practically
the ame. This feature can searcely be an ag-
roeable one to the management which boasted
and we believe onbcientiously aimed at,
eonomieal working. The item of assoet
"liens on policiua in force" is Of course
lessened, appearing now at 40,668, instead of

144,943. But even if we deduct this sum and
the agents' balances there remains $320,000 in
net assous, an increase over those of the
previous year. The new insurances of last year
were represented by 1,336 policies covering 81,-
699,950 against 1,106 policies for 11,593,833 in
1881. Death claims under twenty-five policies,
were 827,431 as compared with $15,437 ; and
including 812,005 of dividende, the payments to
policy holders reached 843,603. The grow-
ing popularity and increasing business of this
company impose upon its directors the duty
of seeing that their riaks are adequately
paid for, and that neither agents nor policy
holders shall receive a larger share than can
properly be afforded. We observe that Mesrs.
B. M. Britton, I. B. McQuesten, James Watson
and Frank Turner have been -added to the
directorate.

STANDARD Lu ASSURANCE Co.-The fifty-
seventh annual general meeting of the Standard
Life Assurance Company was held in Edinburgh
on Tuesday, the 24th of April last, when the
following interesting results for the year ended
15th November, 1882, were made known: No
leis than 2,561 new proposals for life assurance
were accepted in that year, assuring 07,239,-
018.18. The total exiating assurances in the
company in force at 15th November, 1882,
amounted to 898,936,302.91, of which 87,753,-
031.15 was reassured with other offices. The
annual revenue amounted at 15th November,
to $4,267,546, and the invested funds at same
date have been increased by more than a million
and now stand at 129,583,416.40. The death
clalms which arose during the year amounted,
including bonus additions, to #2,462,226.59, so
that the income of the year exceeded the claims
by death by 81,800,000. These figures betoken
the large business and the stiong position of
this widely known life office.

ST. JoHN LUmBEa EXPORT. - Twenty vessels
left St. John in April laden with timber
and lumber. The quantity they took was 749
tons of pine and birch and 15,804,000 feet of
deals and battens. For the four months ending
with April the clearances of lumber from that
harbor amounted to the following aggregate :
Deals, battens and deal ends..25,455,717 sq. ft.Seantling and boards........ 204,569 ;•
Palinge.....................50,000 pos.
Besides these there were 279 tons of pine timber
and 1,579 tons of birch timber shipped
from that city. Mesrs. Mackay, Schofield,
and McLachlan & Wilson sent all the timber,
the whole of which went to Liverpool ; Alex.
Gibson sent 18,800,000 of the deals, Stewarts &
Guy Berans nearly all the rest. The destination
of 637,414 feet of deals was Africa ; and 1,841,-
416 feet went to the Continent of Europe. Livor.
pool takes the la'gest share, with 5,764,000 feet,
London next with 8,068,000 feet ; Dublin take'
3,009,000 ; Glasgow 2,349,000, Belfast, Penarth
and Barrow next.

-The annual meeting of the Montreal Stock1
Exchange was held lat week when Mr. D. Lorn
Macdougall, was re-elected president, Mr. J.
Burnett, vice-president, Mr. H. S. Macdougall,
Secretary-Treasurer. The governing board is
also the same. In a few days the Exchange will
be removed to the old reading-room of the
Merchants' Exchange, which is to be at once
redecorated and furnished for the use of the
Board. Here will be found accommodation
more in consonance with the importance of the
corporation than in the old, dingy "two-pair
back'" board roomo..

-- The adjourned annual meeting of the Lon-
don Board of Trade was held'on Tuesday even-
ing last when the election of officers took place
and resulted as follows:-President Mr. Thos.
McCormick ; Vice-President, Mr. C. S. Hyman;
Secretary, Mr. J. A. Nelles. Council-Mesors.
G. S. Birrell, M. Masuret, J. Marshall, James
Watson, H. D. Long, J. W. Little, John Green,
John Labatt, J. D. Ivy, J. B. Laing, John Camp-
bell, G. Burns. Board of Arbitrators-Mesars.
John McClary, G. Robinson, James Slater, W.
Lind, J. D. Pearce, Smallman, Thos. Green, R.
Reid, jun., A. D. Cameron, W. J. Reid, T. H.
Marsh, A. Cleghorn. A vote of thanks
was tendered by the Board to the re-
tiring President, Mr. G. S. Birrell, for his
efficient services during the past year, and
was suitably acknowledged by that gentleman.

Mr. Birrell also said that the solicitor of the
London Junction Railway had received a com-
munication from the Manager of the Credit
Valley Railway, stating that there was not the
slightest doubt that the road would be pushed
forward from Belmont to London rapidly and
hoped that trains might pass over the line
before winter.

-The St. John Board of Trade, to the number
of thirty, met in the new rooms of the Board,
95 Prince William Street, in that city, on
Wednesday of last week, and adopted a code of
rules. Among them is the important one that
the seeretary shall see that a proper record of
statistics is kept for the use of the members
subject to the direction of the room committee.
It is allowed that members may place samples of
goods or advertisments in the room, the room
committee to have power to exclude anything
from the room they may consider objectionable.
This room committee consists of Messrs. John
McMillan, H. J.¡Thorne, A. Everitt,W. E. Vroom,
Charles Masters, J. McGoldrick and A. C. Jardine
Mr. R. Cruikshank and other members discussed
the matter of delays Bto freight from the west
They dwelt upon the disadvantage under which
merchants labor in this respect and thought some
action should be taken to remedy the evil.

-The autumn wheat, as a rule, does not look
well; and in some instances it is being ploughed
up. All sorti of forecasts are being made as to
the er.>p, from a quarter crop to a fair average;
the latter opinion being very rarely expressed.
The wheat was injured by an excess of snow,
the partial thawing of which, from time to time,
produced ice on the surface, which had a
smothering tendency. When the final thaw
came,;water stood on fat lay soils to the injury
of the crop; and even where it moved injurions
traces on the rootlets were left. The ground
was not well frozen when the snow fell; and this
fact, too, had its influence. Much of the wheat
which has a sickly look may recover, and turn
out far botter than is expected ; and it is not
wise to plough it under too soon. What passes
for winter-killing is often water-killing. The
crop has suffered most on elay soils; on sandy
land it looks pretty well, facts which go to show
that the spring water may have been a greater
offender than the winter snow. The result is
an admonition that elay soils require to be
drained. Stil, there le reason to fear that the
crop will fall below the average.

-Commenting on the fact that the market
for canned salmon is depressed, the San Fran-
cisco :Country Merchant, which still takes a
hopeful view of that trade, remarks that, "thus
far this season everything bas operated against
the canning interest. Both on the Columbia
and Saeramento rivers th. runa of fish has been
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light, and prices have ruled unprecedentedly high.
There has been much competition, and in the
place of forty cents each, which was the ruling
p rice last season, seventy cents is now being
paid for fish, of which four are required to make
one case of canned salmon. On the Columbia
the run is no botter, and- the price there is
ninety cents each. On this basis for raw ma-
terial, well informed canners assure us that sal-
mon costs not less than 85.00 per case, or 81:25
per dozen. It is therefore evident that there is
little to encourage a large pack if the market
continues as at present."

-"What is the cause of the recent failures in
the leather trade " asked a New York reporter
of a man in " The Swamp." The reply was
" because business has been bad." " But why
bad ?" " Because the prices of untanned hides
and of finished leather were too near together.
Three or four years ago money was plenty and
rich men thought it would be a good thing to
go into the tanning business as being a sure
thing for their sono. The result was that more
tanneries were erected than the needs of the
trade called for. There;was much competition
in the product, and 1 riees kept on getting
lower." The coSt of making sole leather is
higher than formerly. A tannery costa a great
deal of money ; little can be done in' tanning
with small plants. Fifty thousand dollars is
nowhere. It takes a cord of bark to make two
hundred weight of sole leather." " It is plain,"
adds an informant of the New York Bulletin,
" that there is a constant over-production; that
prices are low; that it is a long time before the
capital can be turned over, and that there is no
remedy except a stoppage of manufacture."

-Surprise having been expressed, in our re-
port of Montreal markets last week, that retail
fur dealers were slow in payments during the
long winter, now happily over, a retail furrier
in Port Hope is obliging enough to send the
following version of possible reasons why deal-
ers in that line were slow pay :

" The winter of 1881-82 was an extremely
mild one, and the fall of 1882 unusually fine,
so that nobody would buy new furs, nor get any
repairs or alterations done to old ones, there-
fore the fall business was considerablv lesa than
the previous year. When the cold weather and
snow sat in in the last week in November busi-
ness was extremely good, and a great many re-
tailers renewed their orders, anticipating that
business would continue good until the end of
the season, and were not able to get the goods
in time from the wholesale houses. Sad to say,
business slaekened off with the Christmas holi-
days more than I ever saw before, and the gooda
which should have been sold are to be carried
over until next year, but not so the payments.
The cold and unpleasant weather has consider-
ably interfered with the spring hat trade, which
in a great measure accounts for the slowness of
payments for goods bought in the latter part of
December and now on the shelf of the retailer.
Although the weather was the most favorable
since 22 years the business of the Christmas
was hardly any better than last year when it
was raining the most part of the season."

-The Canadian hay shippers who have been
endeavoring to recover from the American
Government the over charge duty of ten per cent.
which was long exacted and which by a recent
decision in a U. S. Court was decided to be
illegal, are invoking the assistance of our
Government in their behalf. It is expected
that the Ottawa authorities will interest them.
selves in the case, and that through the British
Minister at Washington a representation of the
facts before the American Cabinet will have
some effect.

-The most difficult arithmetic that a man
ha. te face is when he tries to reconie a e500
salary with a 8600 wife.

Mgeetings.
THE ONTARIO MUTUAL LIFE ASSURANCE

COMPANY.

The Thirteenth annual meeting of the Com-
pany was held at the Company's Office, in the
Town of Waterloo, on Wednesday the second
day of May, 1883.

The attendance of policy holders on this occa-
sion was the largest, the most enthusiastic and
representative that has ever been witnessed in
the history of the Company, and comprised in
addition to the cfficers and agents of the Com-
pany, the following members :-Messrs R. S.
Patterson, Whitby; Jno. McLaughlin, Stratford;
E. W. P. Jones, Brantford ; Rev. J. Edgar
Crowley, M.A.. Stratford ; R. Melvin, Guelph; J.
W. Webb, M.D , Waterloo; James Hope, Otta-
wa; J. O. Snider, W. Templeton, S. Burrows,
Belleville ; W. Oelschlager, Berlin ; Robt Baird,
Kincardine : A. Hoskin, Q C., Frank Turner,
Tor anto ; Thos. Dixon, Walkerton ; Capt. R. B.
Hamilton, Toronto ; W. D. Hepburn, Preston ;
Jas. Watson, London; A. F. Hendry. Hamilton;
P. H. Sims, D. L. Bowman, Simon Snider, J. B
Snider, Jas. Lockie, G. Randall. Thoq, Hilliard,
Theo. Bellirger, Wm. Snider, Waterloo; J. P.
Snyder, St. Jacobsa; Simon S. Bowman, Blair;
John Fennell, P. E. W. Moyer, T. Simpson, I. D
Bowman, Berlin : J. G. Beam, Elora; D. Pil-
beam, Welland ; E. G. Woodward, Hawksville ;
R. N. Sawtell, Woodstock; John Shuh, Water-
loo; Alex. MillFr, BerlinS; . M. Kenny, Hamil-
ton; Robt. Ashton, Brantford; A. Rose. Wood-
stock; J W. Kilgour, E. S. Kilgour, Guelph ;
Thos. Miller, Stratford; Rev. C. A. Morrow,
Otterville ; John Killer, Waterloo ; J. W. Pear-
son, E. P. Clement, Berlin;; R. Roscbman, B.
Devitt, Geo. Moore, Wm. Moore, W. Wells, J.
W. Walden, M.D., F. Doering, C. Hachnel, J. B.
Hughes, Waterloo ; L. H. Ellison, St. Thomas;
Lewis Howell, Brooklin ; H. J. Brine, Toronto;
J. H. Saul, London; E. M. Sipprell, Clyde.

The President, I. E. Bowman, Esq., having
taken the chair, on motion of A. Hoskin, Esq.,
Q. C., seconded by Rev. J. Edgar Crowley, M.A.,
W. H. Riddell, Esq., acted as secretary of the
meeting. The President, having read the notice
calling the Annual Meeting, and having referred
with deep regret to the absence of the Manager,
Wm. Hendry, Esq., owing to his recent revere
illness, the minutes of last annual meeting were
on motion approved, whereupon the President
proceeded to read the

BEPoRT.
We present herewith the thirteenth annual

statement of your company showing the receipts
and disbursements for the year, its assets and
liabilities as at the 31st December, 1882, the
number and amount of new applications received
and accepted during the year, and also the
number of policies and amount of assurance
in force at the close of the year.

During the past year 1,535 new policies were
issued for assurance amount to 81,952.050.
Out of this number 1,336 for $1,699,950 were
accepted by the applicants and the premiums
paid thereon. 95 for $13,100 were refused and
104 for $114,000 were not yet îeported on by the
agents. There were also 85 applications
received for $110,250 from persons wiose health
was not up to our standard and which were
therefore declined.

At the close of the year there were 4,335
policies in force for 85,504,478.71, which is a net
increase of 890 in the number of policies and
81,238,467.38 in the amount assured since our
last report.

Our income for the year consists of #163,370.-
23 for premiums and 814,355.27, for interest,
making a total of 8177,725.50.

Our net assets are $365,328.71, showing
increase of $75,931.62, and our total assets are
#427,429.72, being an increase of $87,519.94
upon the previous year.

It affords us much pleasure to be able to
state that the largely increased volume of new
business of 1881 was fully maintained in 1882,
which proves conclusively that the confidence of
the public in the Ontario Mutual is as strong as
ever. So far our business has been almosti
exclusively confined to the Province of Ontario,
and although we have not yet decided to change
our policy in this respect the time may not be
far distant when it will be expedient gradually
to extend of our operations to some of the other
Provinces.

It may be interesting to our policy holders to
see the steady progress which the Company bas
made from a very small beginning, thirteen
years ago, until it has attained its present re-

spectable dimensions. We therefore submit the
following statement showing the assets at the
close of each year:-
YEAn.
1870
1881
1872
1873
1874
1875
1876

AsSETs.
I 6,216

7,830
12,246
23,142
33,721
53.681
81,105

YEAB.
1877
1878
1879
1880
1881
1882

AssETS.
8110,209

142.619
177,897
227,424
339,909
427.429

Dnring the thirteen years we paid 895,753 for
death claims and during the past six years we
divided 058,978 surplus among those members
who paid three or more annual premiums on
their polieies.

The policies of your company as they stood
at the 31st December, 1882, have recently been
valued by Professor J. B. Cherriman, the Gov-
ernment Superintendent of Insurance for the
Dominion, and his valuation fully confirma the
suffciency of our reserve.

After setting apart a reserve higher than the
Government standard requires and making full
provisions for unpaid death claims, and all
other liabilities, we have still a surplus of
832.115.75 to the credit of the policy holders

The detailed statement prepared and duly
certified to by your Auditors is herewith sub-
mitted for your information.

You will be called upon to elect four Direct-
ors in place of F. C. Bruce, Wm. Oelschlager.
James Norris and George Birrel, whose term of
office has expired, but who are all eligible for
re.election.

On behalf of the Board,
IsAAc E. BowMAN, President.

The president then read the
AUDITORs' REPORT.

To the President and Directors of the Ontario
Mutual Life Assurance Company.
GENTLEMEN -We beg to hand you our Audit

of the company's accounts, and the general
statement of its business for the year ending
December 31st, 1882.

We have carefully verified the revenue account
by checking all receipts from premiums, liens
and interest, and we have examined and passed
all disbursements accompanied by vouchers duly
authorized by your directors.

We have mede a careful scrutiny of the com-
pany's investments; the several securities have
been either produced or satisfactorily accounted
for

We express our deep regret at the serions and
protracted illnes of your respected manager,
which has prevented hia attendance during our
labors, and we have to acknowledge the attentive
and intelligent assistance afforded to us by
your president and by the secretary and assist-
ants during the whole course of our audit.

GEOROE J. JAFFRAY, Auditors.
HENRY F. J. JAcKsoN,

Waterloo, April 2nd, 1883.
THIBTEENTH ANNUAL STATEMENT, roB THE YEAR

ENDINO DECEMBER 31sT, 1882.
Net assets, December

31st, 1881........8289,397 09
Less amount of cancel-

led Liens on lapsed
Policies............ 6,507 12 $282,799 97

Receipt.
Cash from Premiums

including $4,227.95
of Liens accepted for
permanent reduc-
tions in premiums..8163,370 23

Cash from interest on
Investments........ 14,355 27

-- 8177,725 50

0460,525 47
Expenditure.

Payments to Policy-holders-
Claimsunder25 policies 827,431 00

" " matur-
ed endowment......1,000 00

Dividends paid in cash 12,004 14
Purchased policies.... 3,167 89

General expenses-
Commissions to agents 030,880 07
Medical examinations 4,762 50

Salaries-
President and Directors'

fees and mileage....
Manager and assistants
Gen'l sgents & super'nt
Auditors ............

- 843,603 21

- 35,642 57

$1,514 40
5,564 08
2,720 03

150 00
- 9,948 51
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Ben t................
Books and stationery..
Taxes ..............
Office furnishings ....
Office telegraphy......
Postage...........
Printing..........
Advertising ........
Travelling expenses..
Re-assurance ........
Commissions on loans

and valuation fees ..
Incidentals ..........
Solicitor's fees........

I 99 00
592 52
50 0

447 70
103 89
525 47
222 80
830 95
895 85

1,387 96

262 80
403 57
180 48

- 8 6,002 47
8 95,196 76

865,328 71
Audited and found correct.

GEo. J. JAFFRAY,
H. F. J. JACKsON,

BALANCE SHEET.
Assets.

Municipal debentures,
face value, 169,908.-
52 ; market value,
873,607.29.........1 68,941 49

Mortgages, frst liens on
real estate ........ 195,442 84

Company's office...... 6,314 58
Loans on policies (Re-

serves to credit of
which amount to 862,-
633.12) ............ 85,586 84

Liens on policies in
force .............. 40,638 75

Agents' and other bal-
ances.............. 5,775 68

Cash in Molsons Bank,
current account .... 1,429 41

Cash in Molsons Bank,
deposit receipt 815,-
000, less amount cf
outstanding cheques
unpaid, 13,800.61 .. 11,199 89

Cash in office......... 5 78

Short date notesseeured
by policies in force..

Premiums due and in
course of transmis-
sion ..............

Deferred half-yearly &
quarterly premiums
on existing policies
due in 8, 6 and 9
monthsa............

Interest due and a-
crued..............

Market value of deben-
tures over cost......

Auditors.

-- $365,828 71

7,950 18

3,212 66

27,153

19,118

4,665

Liabilities.

62,101 011

0427,429 72

Amount of reserve re-
quired.............#385,119 67

Less re-assurance .... 2,075 08

- $383,044 59
Unadjusted claims awaiting comple-

tion of papers (ince
paid).............. 8,487 72

10 p c. col. fee on de-
ferred and other pre-
miums and notes.... 8,831 66

Surplus.............. 82,115 75
- - 427,429 72

I. E. BowMAN, W. H. RIDDELL,
President. Secretary.

After the reading of the directors' and auditors'
reporta the President said he was pleased to see
such a large number of representative members
of the Company'present at the annual meeting.

"An examination of the reports will show that
the new business completed during the past
year is considerably in excess of 1881. There is
a very satisfactory increase in the assets of the
Company the increase being principally in mort-
gage on farm property. The progress and
volume of your business during the past two
years has been such as to warrant the belief that
with proper care and economy our company is
destined to become one of the largest and most
successful in the Dominion. He claimed that
the numuber of new policies issued within the
ProvinceO f Ontario during the past year exceed-ed the number issued within the same territoryby any other company.

"Our policies have rcently been valued byProfessor Cherriman, the rosuit of is valua-

tion shows that our reserve is on a safe basis.
After making full provision for all liabilities we
have a handsome surplus left, a moderate portion
of which will again be divided among the policy-
holders as in previous years. The president
further stated that there were onlyl168 policies
in force with liens taken for future reductions of
premiums and that the unearned portion of all
these liens was included in the reserve, in addi-
tion to the ordinary reserve and that the issue
of this class of policies was discontinued. The
death.rate bas again been much below the ex-
pectation, according te the mortality tables and
all claims have been punctually paid within a
few days after the completion of the claim,
papers.

Thomas Dixon, Esq., barrister, in seconding
the adoption of the report, congratulated the
directors, officers, referees, agents, and medical
examiners, on the marked success which had
attended the operations of the company during
the past year. He referred to the favorable
death rate experiened and said it showed beyond
a doubt that the greatest care had been exer-
cised in the selection of lives. The Company's
continued sound financial standing, its growing
popularity, its able and efficient management
and, in a word, the state of the Company's
affaira as shown by the financial statement in
the hands of the meeting, could not fail to give
satisfaction to the members generally; and there-
fore ho took more thau the ordinary plesure in
seconding the adoption of the report.

After a number cf other members iad spoken
in support cf tho motion it vas carried unani-
mously amid much applause.

Messrs. Fennell and Hepburn were appointed
scrutineers of the ballot. Nomination of a
number of eligible members to serve as directors
having been made, the ballotting was proceeded
with, resulting in the election of B. M. Britton,
Esq., Q.C., Kingston, James Watson, Esq , of
Watson, Young & Co., merchants, London, I. B.
MeQueston, Esq., Q C., Hamilton, and Frank
Turner, C.E., Toronto, as directors for the en-
suing term of three years.

On motion, Messrs. Geo. J. Jaffray and Henry
F. J. Jackson were appointed, by the members
present, auditors for the current year.

Speeches were then delivered by Rev. C. R
Morrow, of Otterville, in the County of Oxford,
Capt. B. B. Hamilton, of Toronto, and others,
in favor of moving the head officeOf the Come-
pany to Toronto, and recommending the Board
to take, at an early day, the necessary steps to
obtain an amendment of the charter to that
end.

Hearty votes of thanks having been tendered
to the President and Dircetors, the Manager, the
Secretary, and staff, the Superintendent of
Agencies, the general and special Agents, the
Referees. and Medical Examinera, which were
duly acknowledged, the meeting dispersed.

After the annual meeting the Board met when
I. E. Bowman, Esq., was re-elected President,
and C. M. Taylor, Esq., Vice-President for the
ensuing year.

THE MONTREAL CITY AND DISTRICT
SAVINGS' BANK.

The annual meeting of the shareholders of
the Montreal City and District Savings' Bank4
was held in Montreal on the lst. instant. Mr.i
Edward Murphy, Preident, occupying the chair,'
while Mr. Henry Barbeau, Manager, acted as
Secretary. The Chairman read the thirty sixthi
annual report for the calendar year 1882. It
appeared from the report that there was at credit
of profit and loss at the end of 1881,10111,481.08.
Net profits for the year 1882 were 1107,571.68,
making 8219,052.71. Ont of which were paid
dividend of 3 per cent February 1882, 818,000;
dividend of 4 per cent, August 1882, $24,000.
Leaving at credit of profit and los. account,
8177,052.71.

The number of accounts in 1881 was 24,0341
and the total amount deposited $5,531,855 ;
while last year the accounts numbered 26,827
and the aggregate was 6,134,012. In addition
to the sum last mentioned, due depositors, the
bank had liabilities as under
Due Reeiver Gen-

eral...........1266,193 77
Due Charity Don-

ation Fund.... 180,000 00
Due open accounts 78,986 36j
Due profit and los 177,052 71
Due stock........ 600,000 00

17,450,488 20
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. Assets.

City Corporation,
Harbour, Muni-

cipal and Provin-
cial Gov. Bonds..11,226,754 86
Charity donation
fund invested .. 180,i(C0 00
Bank promises,
head office and .
branches ......... 347,295 26
Loans secured by
collaterals ...... 4,504,338 67
Otherassets.......48,111 25
Cash on hand and
in chartered banks 1,143,938 16

-_ 7,450,438 20
On motion of the President, seconded by

Mr. Thos. Workman, the report was recoeived
and adopted. Messrs. Charles Glackmeyer and
G. F. C. Smith, the auditors, declared that they
found everything in satisfactory condition, and
that the popularity of the bank was net only
maintained, but on the incroase, both as regards
the number of depositors and business. The
number of French-speaking depositors, we
observe, is 16,174 and of English 10,653, and
the average deposit is 8228.78. Three-fourths
of the sums are under $50 oeach.

Directors were chosen as under for the ensu-
ing year :-Mesrs. Edward Murphy, A. Laroe-
que, Dr. W. H Hingston, James O'Brien, Thos.
Workman, R. Bellemare, J. Ald. Ouimet, E. J.
Barbeau, Hon. John Hamilton and F. T. Judah.
The last two named had been chosen to replace
the late Mesors T W. Ritchie and Henry Judah.

At a subsequent meeting of the directors, Mr.
Edward Murphy was re-elected President and
Mr. A. Larocque Vice-President.

LIFE INSURANCE NOTES.

-We take-the following neat paragraph about
the Accident Insurance Company of N. A. from
the lait issue of the Insurance Monitor: "The
Accident Insurance Company of North America
is the best advertised institution of its kind do-
ing business on this continent. For some rea-
con not altogether clear, its competitors are
alinging a good deal of printers'ink in a promis-
cucus sort of way, and a little three-page affair
now before us furnishes a conundrum which the
ordinary layman is unable to guess, viz., Io it
intended for a puff or a slur ? The text reads
like a criticism, but the figures show an increase
of capital, an increase of assets, a healthy in-
come as compared with outgo, a very snug sur-
plus, and an issue of more than 1000 policies
per month right through the year; in view of
which facts we are quite at a loss to find out
what the eritie is driving at. Unless he can
do a great demi worse than this, our advice to
the managers is briefiy this: "Don't worry "

-The Standard Life Assurance Company
has purchased the property on St. James St.,
Montreal, now occupied by Messrs. Dawson
Bros., stationers, at $16 per superficial foot.•
The company wiil expend something li#e
$200,000 in ereoting thereon at once a handsome
Ohio stone building, with a frontage of 60 feet,
five stories in height, containing elegant suites
of offices and an elevator. The company will
occupy the first floor and the ground flat will
most probably be rented out to banks, &c. Mr.
Waite, of Buffalo, la the architect of the new
buildings, who also designed the Canada Life
and the Western Fire buildings.

-Superintendent McCall, of New York State
Insurance Department, signalized Isa entry
into office by an important step in the direction
of reform. He was sworn in on the 23rd ult.,
and that same day informed 17 employes of the
department, receiving salaries aggregating
828,400, that on April 30th th ir names would
be dropped from the pay roll, for the purpose of
reducing expenues. T h ors viii eo neappoint-
monts to fil the vacancies thus mado.

-The secretary.of a Western Mutual Insur-
ance Association, ta reply to a question as to
how his company operated, wrote the following
luminous answer: "We have no Compagny uf
fire insuranze we had only an organization in
our naghborhood of Sevinty three Farmers to
sustaine one another in case of fire. We dount
issue no Policeys, dont make no assasment
colleckt no money wat ever, Only in Case of fire
it is left to the good will of members of the
organization te help one another." Member-
ship ta such an institution must b. desirablo to
those wishing to be insured.



THE MONETABY TTMES, TBADE REIEW AND INSUBANOE OHBONIOLE.

On Monday lut, applications to the amount
Of 8376,000 were laid before the Board of the
Canada Life Assurance Company. This is the
largest week's work ever sent in by the agents
of that important company.

The Sun Life Assurance Company of Montreal,
is about to open up business in Mexico under the
supervision of T. Ormsbee, and will no doubt do a
large and profitable business in Mexico, a country
thatis growingveryfast. The Chicago Argus says
the Sun Life is to be congratulated on securing
the services of Judge Ormsbee, who not only
is a fine insurance man, but he is also thorough-
ly conversant with the Spanishl anguage, which

ii be a great help to him and his company."

FIRE RECORD.

Onàmo.-Guelph, Apirl, 21st.-Armstrong's
carpet factory insured for 012.000 in the Wes-
tern, Wellington, Mutual and Imperial-To-
ronto, 24th. - The Queen's Theatre, an old
wooden structure, burned, no insurance-24th.
-A lire broke out in Louis Equi's stables, los.
about 8600, insured in the N. B. and Mercantile.
- London, 22nd.-Wm. Grayson's frame store,
lois 81,000, insured 1500- Collingwood, 23rd.
-J. Paterson's sash and door factory and dwel.
ling, loss $5,000, not insured-Mithell, 23rd.
T. C. Mulheron's stove and tin shop ; loss
$4,000, building insured $700 in Mercantile,
stock in Gore District. W. C. Challenger loses
0300 on harness. Dr. Dinsmore 1500, insured
London Mutual 1400-Gravenhurst, 23rd.-
W. Townsend's frame house in Draper, worth
13,600, insured in Sovereign.- Waterdown,
26th.-Two frame barns, Rogers' bakeshop,
Eager's store; loss 15000, insurance 4000.-
Brantford, 26th.-Searfe's residence wrecked,
lois 13000.--Uxbridge, 25th.-Midland passen.
ger coach burned, lois 14000.- Gananoque,
4th May.-Robinson's barn burned, lightning
ktroke, losi 1600.- Onondaga, 6th.--Tomlin.
son's barnsi; loss 11200, insurance 8300.-
Ottawa, 6th.-Gordon's fanning mill factory in
Bussell destroyed, lois 8,500, insured 01000
in Royal.- Zurich, 6th.-Brennan's hotel,
lois 84000, partly insured; Sauble bridge
damaged.

Orna Pnovmas.-Quebec, 19th.-The Par-
liament Buildings, an extensive wooden structure
took lre at hall past nine, and are nearly aIl
destroyed ; the weet wing alone being saved.
The lois is in some respects irreparable, for
valuable historical documents and most of the
library is destroyed. The insurance is distribut
ed as follows :-Canada, $4.787; Queen, 84,787;
Western, Sovereign, British America, Royal,
North British and Mercantile and Commercial
Union, 19,575 each. Total 176,600.- St.
Hyacinthe, 19th.-Office of Le Courrier and
Patenaude's millinery shop burned; lois pro-
bably 3,000-St. John, 16th.-The N.B.R.R.,
Station buildings at Debeque were destroyed on
Monday.- Frdericton, 17th.-Brayler house
Desire Menard's farm house, losi 11,200 no insur.
took lire, los by lire and water 1500, building

*and furniture insured.- L'Anse Agile, 21st.-
ance-Martinville, 23rd. - L. S. Aldrich's
dwelling and contents. Lois 1800. -
Agnes, 21st-Malcolm Matheson's store, los
$6,000, insurance $4,000.- Marbleton, 21st.-
George Wayland's dwelling, loss $2,000, not in-
sured.- Quebec, 22nd.-J. W. Henry's tene-
ment house; insured in the Quebec, $1,600.-
St. John, 28rd, F. P. Lingley's house and Capt.
Mitehell's house damaged $800 eseh, covered la
Queen.-Montreal, 22nd.-Fire and explosion in
Canada Mntg. Co.'s confectionery premises; on
machinery there is 120,000, equally in Queen,
Lion, Phoenix and Citizens, and 12,200 boiler
insurane., $7,000 in Com. Union, and 18,000 la
Im rial on stock; C. Alexander, restaurant,
had 11,000 la N. B. & M.; Carson, stationer,
17,000 la Queen.-St. John, 25th.-Central
House hotel and stables gutted; insured $3,000
in Com. Union and $1,500 on furniture in
Sovereign.--St. Henri, 26th.-Abattoir hotel,
lois 15000, inured.-Woodstock, N.B., 8oth.
-S. L. Churchill's barn and part of residence,
lois 1900, insurance 1700 on house, 1300 on
furniture, $100 on barn, la L. and L.

-The imports at Sherbrooke for the quarter
ending with March lut were of the value of
1877,826, on which the duty was 814,620. The
value of exports from that port for the same
period was $40,296,

VENTILATION OF COAL CARGOES.

A letter has been addressed to Mr. Thomas
Gray of the London, Eng. Board of Trade by the
owners of the barque Inchgreen, upon the sub-
jeet of spontaneous combustion of coal in the
hold of a vessel, and the means successfully
used to combat the fire. The vessel named,
owned by Messrs. Wm. Lindsay & Co., of
Grepioek, sailed from Dundee for San Francisco
on the 22nd April, 1881, with 1509 tons ofc
Watson's splint coal on board, shipped appar-F
ently dry and during fine weather. This coal
vas stowed to within two feet of the deck at the
hatches, but with a free space (where the cargo
sloped) of 40 ft. aft and about the same forward.C
The ship had two bell-mouth ventilators. On
the 12th of May, a dense vapor rose from the]
coai, which had become so heated that one
oould scarcely stand on it. The captain caused
a passage to be dug from the main hatch for-
ward, and out a circular opening in one of the
fore hatches, into which he shifted one of the
forward ventilators, erecting a small windmill
at its mouth, believing this would draw off the
vapour and heated gases much more rapidly.
An improvement was observed which daily con-
tinued, until et the end ot three weeks there
vas no sign of heat la the holds, the coale con-
tinuing cool until the termination of the voyage
at San Francisco on the 2nd October, 162 days
from Dundee. It appears that many coal ships
leaving Dundee at that time were more or less
affected by fire la their cargoes. Probably the
Dunottar Castle, Caitlock, and Traveller had
their cargoes on fire, and the British Sovereign
has never been heard of. Messrs. Lindsay
think it probable that the Inchgreen's immunity
from fire is owing to the simple contrivance
arranged by Captain Miller, which ought to be
made known to shipowners and shipmasters
loading similar cargoes.

NORTH-WEsT CoT t îrFIEL.-SOme time ago
the Winnipeg Sun published an interview with
George Pocock regarding the prospect of coal
mining at Souris. He brought a sample to
Winnipeg and had it tested in a Canada Pacific
locomotive. The test was very satisfactory.
He also had it tested in South Wales, and the
tests there proved equally satisfactory. The
tests in South Wales vere witnessed by 'a min-
ing firm, Hardman & Ce., who became
interested in the matter and put themselves in
communication with Mr. Pocock's brother in
London. From this resulted a proposition from
them to Messrs. Pocock : Mr. Hardman, jun.,
who is a practical mining engineer and bas had
experience in the management of colleries in
South Wales and also in New Zealand, makes a
proposition on the subject of opening up the
coal lande on the River Souris. The proposition
is to the effect that he (Mr. Hardman) should
start out at once to make surveys and arrange.
ments that are necessary before plant is sent
out and operations commenced. The company
proposes to ix plant and commence drifts or
shafte, whichever are practicable, so as to get
out a considerable quantity of coal and to get
things in working operation so as to be able to
ship large quantities directly the line is opened
through. He proposes to start early in May.

-The annual report of the Fire Insurance
Association (Limited,) to be submitted to the
shareholders on the 18th of April, recommends
a further dividend at the rate of 5 per cent.,
making 5 per cent. for the year, and leaving
£83,752 to be carried forward. The fire pre-
miums'for the year amounted to £224,472 as
against £144,422 in the preceding year, while
the losses represented 64J per cent. cf the net
premiums, as compared with 46J per cent.
After provision for ail expenses, commissions,
State and other taxes athome and abroad, there
remains a credit balance (including £32,799
brought forward) of £43,572. The directors
have already declared an interim dividend at the
rate of 5 per cent. per annum, and now propose
a further dividend at thé Eame rate, making 5
per cent for the year. These two amounts wili
absorb £10,000 leaving £83,572 to be carried
forward.

-At the annual meeting of the Chebucto
Marine Insurance Co., held in Halifax lut week,
it was decided to wind up its affaire and call on
the shareholders for 11,020 each on the business
of 1881-2, nearly 841,000 being required to make
up the balance on the business for the year ended
March 81st, 1882.

STOCKS IN MONTREAL.

MowrraÂir, May 9, 1883.
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-On Thursday afternoon, 3rd inst., the ad.
journed meeting of the stockholders of the
'" Central Ontario RailwayI" (formerly Prince
Edward County Railway) was held. The fol-
ing gentlemen were unanimously elected direc-
tors for the ensuing year, vis: Messrs. S. J.
Ritchie, of Akron, Ohio, H. B. Payne, and O.
H. Payne, of Cleveland, Ohio, Wm. Coe, of
Madoe; G. W. MeMullen, H. C. MeMullen, and
J. B. McMullen, of Picton. Five or six hundred
men have had steady work ail winter, and it is
expected the entire line will be completed in
August next. All the funds required for the
extension and equipment have been raised by
the sale of the Company's bonds, at par; and
which it is estimated will considerably exceed
one million of dollars. The docks alone at
Weller's Bay, will cost over 1100,000. Ten new
and powerful locomotives have been contracted
for-four of which have been delivered and are
in use. About thirty miles of the road are now
being ballasted, and track laying on the remain.
der will be pushed on at nearly a mile a day.
There is a mine of wealth in iron ore at the
Northern terminus, and great exertions are being
put forth to complete the road, so as to get it te
the front.

-At a London West End establishment
lately a burglar was canght red-handed in the
strong room opening a safe containing a fortune,
with a key as perfect as though it had been made
originally for the lock. The man was convicted,
and his prosecutors, out of curiosity, begged
him to tellthem how he got the key. " Nothing
easier," he replied. "We knew who carried the
key and what it was like, so me and my pals we
gets into the same carriage with your manager
when he's going home by rail. One of us has a
bag which he can't open. Has any gentleman
got a key ? Your manager produces his bunch.
And my pal he has wax in his palm, and takes a
likeness of the key of the safe while seeming to
open his bag. There's the secret for you."

-Messrs. Jevons & Co's circular dated
Birmingham and Liverpool, 19th April, says:
ron-Our market for iron is quiet with a

moderate demand, and prices are fairly steady.
The quarterly meeting of iron masters was held
at Birmingham on the 12th inst. The tone of
the meeting was fiat and very little business was
transacted, makers being firm in their quotations
and buyers not at all anxious to operate, except
at considerable reductions. Tin plate-Our
market is dull and inanimate, but prices keep
steady, good cokes 16/3. to 16/6. Tin-fairly
steady at £102 for English ingots. Copper-
dull at £72 for tough ingots. Pig Lead-duil
at £18 5/. f.o.b. Wales.

-Saturday night lastbetween 12 and 8 o'clock
an attempt at burglary was made in the Hunt-
ingdon, Que., Pot Office. The outer door of
the safe was blown off, but inner steel door
resisted all the attempts of the drill and powder.
About eight dollars in amall change was stolen
from the till. The money-letters and some five
or six hundred dollars in the sale were all
right. The burglars must have been disturbed,
as they lied and left their tools behind.

-At the recent Lord Mayor's dinner, the
health of theI "three presentI" foreign "consuls"
was given, but the toastmaster got it-it was
probably pretty late in the evening-" the Lord
Mayor drinks the health of three per cent.
console." They are generally pretty healthy...
Detroit Free Press.
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THE MONETARY TIME8, TRADE REVIEW AND INSURANGE CRONIL.E

How INTEREST EATS.-The late Peter Cooper eaaior. The.prico of Alum, Sal Soda, Epaomonce oflered to discount a merchant's note for Seit in the npar future are dopndent more ortiree years et the rate (thiee per cent. a montb) lesa upon the supply coming forward, largewhich he waopayiog brokers for six months' quantities of heavy chemicals of this class beigaccommodation.Tii. merchant was overjoyed brouglit out et low freights aa ballast. W. con-and agreed. "Very welI," said Mr. Cooper; tinue to quote. Sal Soda 81.20 par 100 Ib. Bi.just sign this note for $10,000, payable in three Carb Soda $2.70 to $2.80; Soda Ash, 1.60 toyears, and give me your check for 8800, and the 1.70 ; ditto hiqh test, $1.75 to 2.00; Bichromatetransaction is complete." "But where is the of Potash per 100 Ibo., $12.50 to13.50 ; Borax,mnuey for me ?" asked the astonished merchant. refined, 15 to 16e..; Cream Tartar orytas 32You do nt get a y mrey," wa the reply to 33.ic; do grourd 36 ta 37c; TartariacidYour intere pfor thirtysix monthe, t three 60 to 62e per lb.; Caustic Soda, white, $2.25 toper centum per month, amounte to 108 per 2.50; Suqor of Lead, 12J to 13c.; Bleachingcentum, or 810,800; therefore your check for Poder, 82.00 t 2.25 ; Alut, 182.00 t a82.25;8800. just makes us even." Tih morchant Copperas,per 1Io2., 1.00 t a81.10; 0oer2Sudetermined never to borrow at such ruinous phur, per 100 Ibe. 2.75 to $2.90; Rol Sulph r,rates.-En,. 
$2.32 to $2.50; Epsom Salts, 11.20 to $1.40;Saltpetre, $9.0J to 9 50 ; Quinine, 11.95 to 2.25,-Th e Montroal and Sorel d ilway bondsa to as to makers, per oz. bottles; Opium, $4.90 tothavextent of haf a million dollars are said to 5.00; Morphia, 82.50 to 2.65.have heen takon up in.London et 97. Funs--This is about the heigbt of the musk- - -rat seaBon and akins are coming in in fair
quantities, 18c. being paid for prime skins and•m a 15c. for early caught or damaged. The time forthe purchase of other skine is pretty well past,

MONTREAL MARKETs. and in about a fortnight from now the springcollection will be about complote. We quoteM link, 75c. to 81; Otter. 87 to 89 ; Beaver, 82 toMONTREAL, 9th May, 1883. $2.50 ; Skîunk, 50 to 60oe; Raccoon, 50 to 60c.;The Cap Rouge ice gave way at the end of last iLynx, 82.50 to $3.00 each ; Bear, large, 18 00week, enabling vessels from sea to come up to to $12 ; do smali, 85 to ;7; Cubs, $2 ta $5 : Red
this port. The Lake Champlain, of the Beaver rat, 18. for prime.
Lin@, was the first ocean vessel to reach the FLoUR.- The flour market continues to rulewharves here, being berthEd about 6 o'clock somewhat quiet with prices a sbade easier.Superior extra bas been offered at 85.00: Extra
Saturday ovening. Sh. wae quickly followed by Suiperflue, $4.90 to 4.95; Superfine, $4.55 tothe Ontario, from Liverpool, and the Concordia, 4.65; Strong Bakers' Canadien, r5.1f5 to5.30,
from Glasgow; and fresh arrivals are now of ditto American,86.28ta 6.75. Oatmeal.3edaily occurrence, among the latest being the steady at $5.80 to 6.00 for granulated, ordinarysteanisiiip tlvlona, from the Mediterranoan, with GROCERtIES.-A good many goode are gaing lia ful cargo of wines, fruits and chemicale. On forward by hoat, but busineas enDota8e activo as
Monday morning the firet arrivals from the West might be desired. City trade is fair; there haveby canal were reported, being a tow of seven been no failures of moment of late, and pay-barges, carrying 130,000 bushels of wheat and ments are moderately good, some bouses gettingbargs, arring130000 ushls f weatandbotter returna than others. Sugars rulo firrnpeas. Though navigation is now fairly opened, bigher prices being asked for raw, and there je ageneral business cannot be aid to have reached tendency to raise in refined, yellows are quotedthat stage of activity generally anticipated and et from 61 to 8 as to quality, granulated 8ýc.;desired. The weather is not altogether season- raw advanced to from 7j to 7j. Molasses--25c.ble, and no doubt bas some adverse effect, more is asked for Barbadoes of good quality in pun-particularly in the case of dry goods. Fourth cheons, no tierces or barrels in the market. Riceof May payments in this line have, however firm et 83.60 for round lots. In Teas the mar.been fair, as far as we can glean, some 65 per ket at Yokohama is reported to have opened etcent. of thi papr falling due taet day having lower prices than last year; first pickings willbeen provided for. likely be sold bore at from 50 to 55e. NotbingAsHEs.-Receipts have been light only 147 new in stocks bore. Cooees-of low grade arebarrelos f pots having come into store week firmer than they were. Pepper-firm at ad-ending May 2nd. but now that navigation is vanced prices.c

opened larger supplies are being looked for, about HaDwARE.-Ltesdt circular advices from85 per cent of the visible supply is held by one Glasgow under date of April 24th, reportconcern and prices bave advanced from former warrants as having advanced ninepence, and ifquotations, from $5.20 to 5.30 being now the even a little legitimate buying begine a anbatan-ruling price for pots, nothing doing in pearls. tial rise may be expected. Old iron is now vir-BOOTS AND SHoEs.-May is a quiet month in tually out off the local market, and veues with Athe shoe trade. Manufacturera generally are new iron are now et the wharves. Some round Befinishing Up spring orders, and in preparing lots of Eglinton have been sold et #19 and wetofall samples. In one or two cases travellers alter quotations as below : Coltne1 t23; Gart-

the bulk of the travellers are still et home. Pay. Calder 821.50 to 822; Summerlee 121.50 to 822:monts rule fair. - One of the city dailies reports Langloan 823 ; Carnbroe 820; Siemens $22.dissatisfaction as again ripe among the lasters Bar Iron still remains et 82; prices keep firmbut none of the manufacturers bave had any in- on other aide and what is coming forward et thetimation of, or anticipate any furlher trouble, in present will be absorbed by orders lying over;the near future et all events. Siemens Bar $2,25; Norway and Swedes 84 toDRY GooDs.-Business as a whole bas pro-bably improved somewbat from the unsatis- Leading Wholeuele Trade ofHemilton. Efactory state of affairs ruling ten days ago, but- n e d a
it is still feared that a considerable proportion c.j.RHOPEE.
of spring stocks will have to be carried over. E.x.HOPa.Some travellers only started ont on their sorting AD ACtrips this week, and in some cases carry some
fall samples. Fourth of May payments have * Sproved fair; ome bouses report them not so M t MILn ,good as those of May 1882, others report about HAMILTON,eixty-fivo per cent. of tb&;r buils paid. A depu.t1tion of Montreal cotton men, consisting of ImporteP8 Of Briti8h cd American SheifMesar. Morne. Ga 't, Greene, Grenier,'and a Heavy Hardware,JWhitaker, proeeeded to Ottawa on Monday ta
interview the Minister anent the increased Jouas' sduties which it is vroposed ta put upon dyed Too.ads Shovels, Manure Forks and Dithing E.goode. They desire that the duty be imPosed Steel Mould Boards-Soft Centred, Castaud Ger-iminediately instead of on the fret January, man SteeLB Gray's, Hill' and other pattern.vrox., as econtemplated, and are reported as Tin Platee.-Char<aî and Cokes. Bort brande forhsvinR bcd 4"a satisfeetory interview.,' Canning. tDna.aTha rush of business noted last Boiler PIates-Lowmoor, Bowling and Steel and SR.wek. is not yet over and lrge quantities of Crown.
ureoda are being packed for shipment by boat. Boiler Tubes and Boler Bivets.Trer. shipm .nts are mainly to fill accumulated Pig Iron-Bot Soft Brande, White and Hematite onordere, but e fair amount 0f fre business.Baroingof navigation. coming in. Blesching powdor keep fret Bar Irni, Psetu, Boop sud Band, Cut Nailsandquoted prices. Bichromate of Potash is mome Machdo 1 l8s. Pla OP £0

Choice New Season's TEAS-Japans, YoungHysons and Blacks, all grades-large assort-ment and at low prices.

hRw - Bellned - Canadien sd
Scotch. A largo stock af Caffees,Syrups, Fuits, Tobcos. CannedGoods and General Groceries.

Tis space belonga to JAMES TURNER & CO.,
rmporters and Wholesale Grocors, Hamilton.

IMPSON STUART & 008,
IMPORTERs &WHOLESALE GROOERS,

HAMILTON, ONT.
ave urohased the stock of the ONTABIO

'CKNG C0'Y, composed of6,000 Cases TOMATOES, 2 and 3lb.
1,000 " APPLES, 8s.

1,000 CORIN,2s.1,000 "PEAS, 2o.5w0 PUM1KINS, 8s.500 BEANS 2s
00 " PEACHES, Grimsby, S.

500 " " American, S.
M0 ' Pie,ssuAlso Simoe packing of Strawberrie Blue Bernesrtlett Peare, Cherries, red and white, Blue Pluma,gether with the usual assortment of Goods kepyfrst clasa grocers, which we offer atelose figures.

la & C, GURNEY&CO.,
HAXILTON3 ONT.,

IU.NUYAOTUEE o°

TOVES, HOLLOW WARE, &c.
. & C.· GURNEY & CO.

TORONTO. ONT,
Manufacturer of

TrOVES, HOIOW WA ., E. &.
----& C. GURNEY & CO.,

336 8t. Paul St., Montreai, Q.,
bbsrs of Styee ani HIlIow Waro.
& C. GURNEY & CO.

Rupert St., Winnipeg, Man.,

bbers of Stoves and Hollow Ware
1-oQURNEY & WARE,

MANUFACTUREBB OF
tform and Counter Scales of every description.

HAMILTON, ONT.
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84.25; Lowmoor and Bowling 86.25 to 86.50.Little is likely teobe done in Canada plates forthe next three monthe. We quote Blaina $3.15;
Penn 83.15 to 3.25; latton 83; Cliftont 83.15
to 83.25. Tin Plates are rather firmer on the.other aide though little is doing. Charoal IC85.25to 5.50 ; Charcoal, IX., $7.00 to 87.25;ditto, DC., $4.75 to 5.0); ditto, DX., 86.50 to86.75 ; Coke IC., 84.35 to $4.40 ; Galvanized
Sheets, No.28, 7 to 71c ; Tinned Sheets, No. 26

Leading Wholesale Trade of Hamilton.

BROWN, BALFOUR & 00,
Wholesale Orocers & importers

ToAs, Snï TsoIibosSy ps.
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Charcoal 9 teo 10e; ditto, Coke No. 24, 7j
te 8e ; Ioops and Bands per 100 lbs., $2.50
to 2.60 ; Sheets, best brande, 12.75 te 13.00;
Boiler Plate per 100 Ibs. Staffordshire 12.75
to 13.00; Russian Sheet Iron, 11 to 12e;
Lead per 100 Ibo :-Pig 14.00 to 14.25 ;1
Shoet 15.50; Bar 15.00 te 15.50 ; Shot do.
16 to $6.50; Steel, cast 12ej; Spring 13.25
to $3.50 ; Tire 03.50 to 13.75 ; Sleigh Shoe,
13.00 to 13.25. Ingot Tin, 24 to 25. ; Bar Tin,
26 te 27e.; Ingot Copper, 184 te 19e.; Sheet
Zinc, 15 to 15.50; Spelter, 14.75 to $5. . Gen-
oral hardware prices show no change. Busi-
neu is fair, though not so active as desired.
There i great complaint at the G. T. R. on
acconat of delay in forwardiag goode west,
which whol saler find is hurting their western
trade. There is also considerable grumbling at
the action of the shipping companies in exact-
ing payment of freight before goods are removed
from the wharf.

LEATHER.-A fair eountry trade is being done
but business with city houses is on the quiet
aide, prices rule firm however and indications
favor, if anything, a tendency to a rise. Stocks
of sole are etill ample and as already noted, pro-
ducers generally will shut down more or less
during the summer in the hope of realizing
botter prices towards the fall. Stocks of black
leather are not so full and may probably take an
upward move sooner. We note below an increase
of a cent in some lines, some waxed upper was
sold this weck at 37c., grained ditto at 38c., and
some splits at 28 cents. We quote Hemlock
Spanish Sole B. A. 25 te 27c.; ditto No 2,
BA 22 to 24e; No. 1 Ordinary Spanish 24 to
26e ; No. 2 ditto, 21 to 23e; Bufalo Sole
No. 1, 21 to 22e; ditto No. 2, 19J to 21c;
Hemlock Slaughter, No. 1, 26 to 28e; Waxed
Upper, light and medium, 33 to 37e; ditto ditto
heavy, 32 to 35c.; Grained, 34 te 38. Splita,
large, 21 to 28c.; ditto mall, 15 to 20c.
Calfskins (35 to 40 lbo.)70 te 75c; ditto (25 to
34 Ibs.) 60 to 70e.; Russett Sheepakin Linings,
25 to 50c; Harness, 24 to 34c; Buffed Cow,
per ft., 14 to 16c. Enamelled Cow, 15 to 16c.
Patent Cow, 15 to 16e. Pebbled Cow, 12 to
154e. Rough, 22 te 29e. Imitation French
Calfskins, 75 to 85c. Russett it Bridle 45 to
55C.

LuMBE.-It is yet almost too early to say
much about summer prices, a botter idea eau
oaa be formed in about a fortnighit. There has
been a fear entertained that the water may run
run off too soon to permit of loge getting to
mill, which would have a material effect upon
prices. City trade rules very quiet.

OILs AND PAINT.-Houses in the lead and
peint line report business very active, some of
then being unable to keep up with their orders;
payments however are not up te the mark in all
cases. The lead market is unchanged at follow-
ing quotations. White Lead (genuine and first
class brandi only) $6.70 to 7.25 No. 1 86 to 6.50
No. 2, $5.25 to 5.75 ; No. 8, 81.75 to 5 00. Dry
White Lead, 6 to 64e; Red do. 5 to 54e. These
prices for round lots. Whiting per 100 Ibo. 65
to 75; Cookson's Venetian Red, 12.00 to 2.50;
Yellow Ochre, $1.50 to 1.75: Spruce Ochre, 12 25
to 14.00 as t quality. Turpentine a shade
easier at 75 to 774e. la Linseed oil an advance
of three pence is reported in Britain, with pros-
pecte of a further advance, but prices here are
still held at former figures, viz. 60 to 62c for
raw, and 65 to 66c. for boiled. The market for
Cod Oil is very unsettled, a large lot belonging
to a failed firm held by the banks under advance
having been forced on the market and realizing
only 574e., this however cannot be regarded as.
a fair market value, and probably from 5 to 10c.
higher would be a more reliable figure, though
it is hard te fix any price just now. Uncertainty
also marks seal oil quotations which are merely
nominal. There have been some offers of 674e.
whieh about represents the local equivalent for
English quotations, to arrive. Old stocke of
steam reflned are still held at about 90e.

PaovIsioNs.-The advanee in prices of hog
products is firmly held to, Western Mess being
quoted at $28.25; Canada Short Cut, $23.60 to
24.00; city cured hams, 144 to 15e; eggs have
advanced slightly, now being worth 16 cents.
The firet shipment of cheese from the West has
just come to band ; some sales have transpired
at about 13 to 184e. A fair supply of new butter
i coming in, and prices range from 22 to 25e.

Woo.-The market still rules very quiet, and
tbis can only be accounted for by the fact that
mill men as a rule laid in pretty heavy stocke
last fall, and that the winter was not favorable
to constant running. many mille suffering from
an unusual eeareity of water. Prices however
are kept up stiffly ai former quobations.

TORONTO MARKETS.

TORONTO, May 10, 1883.
The volume of business has not come up to

general expectations. Orders in most lines are
of a sorting-up description, and the course of
trade would indicate a cautions policy on the
part of country dealers. The weather bas on
some days been more favorable, but variable and
barely spring-like. Retail traders in the city are
doing a fairly active trade in summer fabrices.
Freights have been reduced to the seaboard, and
on the opening of the canals there is likely to be
an increased business in most branches of com.
meres. Backward though the spring has been,
payments have been very generally satisfactory
this month.

The condition of the money market is un-
changed. There is a fair supply of capital offer-
ing on good collateral, but the demanda of brok-
er appear limited. Call and time loans rule at
7 to 7j per cent., the latter being the general
rate on bank stocks. Commercial paper is not
offering as freely as in prev.ous years, but the
discount rates are unchanged at 7 to 8 per cent.
according to date and name. Payments this
month have been met moderately well. Sterling
exchange continues steady: 60-day bills between
banks are quoted at 109J and over the counter
at 109a to 109t; demand bills, 109â to 1101.
New York drafts firm at j to ï premium. The
stock market bas beon more active and bank
shares in most cases are firmer. The greatest
advances were made in Montreal, Dominion and
Federal. Montreal sold at 202 to 203J and 202J.
Ontario at 1151 and 115; Torontoe at 195, 194ï
and 195; Merenants at 125j, Commerce at 135j,
136 and 136j, Imperial at 1461, Federal at 1594
to 1604, Dominion at 197Î to 199¾, and Stan-
dard at 116. Northwest Land Co. irregular at
78j, 79 and 78. Hudson Bay Company shares
sold in London yesterday at £324.

FLoun AND MEAL.-Although tite flour market
bas been reported steady during the week, there
bas been little or no business to speak of.
Holders are generally firm in their views, but a
fair enquiry at good prices bas been unsatisfac.
tory in result. Choice Sup rior extra on spot is
worth8 4.70, and some offered yesterday at
#4.75. Extra is steady with buyers at $4.60.
For June delivery, 500 barrels of Superior
nffered at 14.874 with 4.70 bid. Bran is easier
with sellers at $14, but the demand is inactive.
Oatm#eal firm, with little offering; choice cars
are worth 15.25 and small lots seil at $5.35 to
$5.50. Cornmeal dulI, with business restricted
to small lots at $3.75 to 84.

GRAIN.-Trade has dragged all week; the
bulk of business was in wheat, but the last few
days the demand appears to have greatly de-
creased. W heat was active towards the close of
last week, when sales of No. 2. spring were made
at $1.09 to 1.10, No. 3 spring at $1.06, No. 2 fall
at 11.07 and goose at 11.01 to 1.02. A round
lot of No. 2 spring sold, to arrive the latter part
of the month at $1.07J. The market closes a
trifle easier at quotations. Barley was quiet,
the season now being almost at au end. There
was a sale on Monday of five cars by sample at
59e. on track and prices of grades are nominal
at quotations. Oats have been less active and
prices steady ; western sold at 464e. and 47e.
on track and eastern at 44c. on track. Peas did
not offer and prices are nominally unchanged.
Rye quiet and firm in sympathy with outside
markets; we quote 66 to 68c. for cars on track.
Corn quiet; a car of Canadien offered yesterday
at 68c..on track, withont bide.

STOCKS IN STORE.
The following are the quantities of flour aud

grain in store here on the dates mentioned :-
May 7, Apr. 30, May 8

1883. 1883 1882.
Flour, bblu........6,795 7,920 4,527
Fal wheat, bush.. 206,912 267,448 223,134
Spring " " . 162,076 177,038 76,643
Oats
Barley " .
Peas
Rye .
Corn " .

91,028
17,727

19
1,500

96,237
17,133

19
1,500

12,033
11,430

2,602
10,556

Grain total.- 482,262 549,375 335,548
PBovisIoNs.- Trade moderately active and

plices remain firm. Butter is scarce, especially
tine qualities, which sell in a jobbing way at 20
to 22c.; large rolls are easier at 16 to 18e. and
inferior lots are dull at 13 to 150. Egga are in
moderate demand and steady at 14J to 15e. per

J. S. Hamilton & Co.
WHÔLESALE

WINE MERCHANTS,
BRANTFORD,

SOLE AGENTS FOR CANADA FOR

Ayala & Co., Ay, France, Champagne.
Pelee laland Vineyardé, Canadian Wine.
A . Matignon & Ou., 0ognac, bira ndies.
D. G. Rosa, Dingwall, hen Wyvis Distil'y, S. Whisky.
M. Bo Ltard, Cognac, Brandies.
L. Latour, Beaune. Burgundies.
T. Lousteau & Co , Lisbourne, Girond-, Clarets.
Taunus Spring, Grosskarben, M'nerai Water.
Wm. Younger & Co,, Edinburgh, Scotland, Ales.

Orders received for direct importation or delivery
from store. Catalogues on appication.

DEBENTURES,
TENDERS for Fifteen Thousand Dollars worth of

Toronto and Bapid City Land and Trading tom-
pany's (Limitedi Debentures, bearing six per cent.
interest, payable nalf-yearly, will be received un-
til baturday, May 19th.

ARCHIBALD YOUNG,
Acting General Manager.

TENDERS FOR COAL.
The Consumera' Ga Company of Toronto will re.

ceive tenders until noon on FRIDAY, M4Y 18th, for
the supply of FIVE THOUSAND TONS (of 2,000
pounds) of GRATE size screened 8,eranton, Pittston,
or Wilkesbarre Anthracite Coal, and ONE TROU-
SAND TONS Bitumiuous Steam Coal. Tenaers
will be rec ived for delivery by vessel or rail f.o.b. at
loronto, and in the Gas Company's % orks, free of
ail charges. If shiped by vessel, about equal
monthly quantities are to be delivered between
June ls and October 30th next. If by rail, about
equal monthily quantities between June 1st and Nu-
vember 30th next.

If the coal is delivered by vessel, it must be
screeued at Toronto bifore delivery In the Com-
paoy's Works.

The kind of coal offered muet be specifled; also
whether delivery is to be made by rail or vessels.
Papments te be accepted at the Gas Company's
weights. Payments to be made at Toronto one
month after delivery.

'lenders to state what difference, if any, will b
made in the price provided the Compauy only
accept one-hah of the above quantities.

Tenders t. obe addressed to the President.
Security for the f ulûflment of the contract to be

given, if required.
No tender necessarily accepted.

W. H. PEARSON,

Toronto, May 7th, 1883. Secretary.

The S ÈIlJohi CollO Co'y, Limild.
BONDS FOR SALE.

The Directors of the above Company beg tq offer
a second Issue :of utIy 100 onda, payable
in five or ten years from their date; interest at the
rate of six per cent. per annum, payable half-yearly
by coupon.

The Bonde form part Of an authorized Issue of
$75,000. of which $25,000 bas already been taken
up. They are equally secured by a Deed of Trust te
SimeounJones, T. W. Danieland JohnSearn,Esquires
gi, ing a firat lien or mortgage on all the real estate,
buil ,ings and machinery of the Company, valued at
8200,000.

A 8pecial feature in these Bonds over similar in-
vestments is that they can be registered to the owner
in the books of the company, who alone Oaa collect
them.

Applications received at tha Company's offce till
the T WENTIETH DAY OF MAY NEXT. The Com-
pany reserve the right te accept the rot applica-
tions.
J. H. PARKS, E. B. KETCHUM,

Pr sidet. Secretary.
April 90th, 1881.

Miners & Contriactos

DESIRE TENDERS FOR 'THE

Waoriu of the CROWN CoDeor MÉe
For One Year or more.

The yeirly outrut is from 25,000 te 30,00 tons
which will be let by the ton.

Sinking Shafta and driving levels will be let by the
fathom.

The Mine is dry and well equipped with hoisting
machinery.

For further particulars apply at the Mine to MR.
JOHN BLUE, Mining Superijt ndent.

' N. G. LECJKUE, Managing Director.
Sherbrooke, Que
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dozen in case lots. Cheese steady, with ti
supply increasing; ordinary selle at 13J to 14
and choice at 14*e. in a Jobbing way. Bea
quiet, with sales of amall lots at $175 to 1.9Dried Applea firni, seleced lots seli at 10J.11c., and country lots are worth 9î to 10i
Potatee quiet and unchanged, car lots beinworth 65c. on track. Bacon is in good demar
aud firm; a car lot of long clear sold at 11ic
and ton and case lots at 112 to 12c.; a lot of 20
aides of Cumberland 1utsold at 1oe., an
umaller lots are quoted at 10î to lie. Rolls arfirm at 12je. for short and 13a. for long. Ham,
flrm, but trade quiet; pickled, 12je.; amok&
and canvassed range from 13J to 14jo. Lar
unchanged; tinnets and pails are quoted at 13to 141c. Pork iu firm, emalil, otas slling s$22.50 to 23.00. Hoga in amall receipt an(prices firm at 89.00 to 9.50.

Gnooziuns.-Movement moderate the pas
week, with no material change in values. Fruitquiet and easier at 7 to 7*c; Sultanas sold at 9jc
and currants at 6* to 6jc. Fish quiet, ther
being but avery limited demand. Coitee, steadywith sales of Rio at 10o and Jamaica at il to 13eTeas quiet and steady, with sales of modjuniJapans at 25c, and good mediums at 28 to 30eMedium Congou sold at 32a, and second and
third Young Hysons at 18 to 28ae. Sugars firmin sympathy with slight advance at factories; inraws a job lot of Porto Rico sold at 6fc, andScotch rcfined at the sanie price- Granulated
held at previous quotations. Tobacros quiet aiunchanged prides, and liquors in a similar state,

HAUDWABE AND METAL.-QuitO a number ofsorting-up orders are being received, and busi-
ness generally is satisfactory. Heavy goods arenot moving freely, but on the opening of thecanals there is likely to be more activity. Theonly notable changes in values are in nails, whichare l0e. loecr. Building material is somewhatinactive for the season. Phiadelphia advices
report the iron market as feverish with country
mills soliciting orders for common iron at $1.80.The transactions in -pig iron were up to theaverage of the past two months, but at lower
prices.

HmzES AND SziN.-The receipta ef hides
during the week were amal, and prices un.changed. A car of eured sold at 8c., and deal.
era continue to pay 7e. for No. 1 green cows and8a. for steers. Calskins plentiful and un-changed at 11 to 13c., the latter for No. 1.Sheepski na small supply and steady at 81.25te 11.35. Lambakins bring 20e.

LEA'rEi.-This branch of business is quiet,orders being for smAll parcels. Concessions in,prices would be made to buyers of large lots.In another month there is likely to be consider.
.able improvement with a good demand from
nanufacturers.

SEED -There is a amall jobbing trade atabout the quotations of last week. The s ock ofclover is limited, and sales of small Iota are beingmade at 89 to 9.25. Timothy sella at 02.40 to2.60.
Woo.-There is little or no demand forleece, and offerings are light. Prices are almostnominal at 18 te 20 . Several lots of clothingaold te manufacturera. Pulled supers are steady

with sales at 27e, and extra sold ai 82c.

NEWSDRMNSICK GOTION MILIS,
ST. JOUN, N.B.

WM. PARKS & SON,
Cotton Spinners, Bleachers and Dyers,

Have been awarded Prize Medals for
-1882-

At the Tot.rnto Industrial Exhibition,
Four Silver Modals and Three Bronze.

At the Montroal Exhibiton,
Silver Modal for " Best Exhibit."

At the Kingston Provincial Exhibition
Silver Modal for " est Exhibit."

And First Prise for their ceebmraff
BEAU WA RPS,

COTTON VAURNS,
CARPET WARPS,

BALL KNITTING COTTONS,
Manfactrer.' Knitng Cottou d ,proa Ohoa.The smoothness and even finish of the Goods.
Bailliuy et folOur, reulting from th ue ef the"Saint Johin Wters"W cannot ha emoeeled.
ALELU SPUNCR E am.: KWTT,Lemoin.St.,Montr'eal n Obonet..Tort.
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B A1% N K ':tES2
merm e u&ontractors uppesa ASpSupplies

j Bferences by Pormison-Meun. Smith &KlhTRUSTEES, FINANCIAL AGENTS, ,e., ley, Wholesale Gr°ec rn T i
Lunmber Co., Toront ritish Canadian Lum-ber and Timber Co., Toronto; Hugh BynEs.WinniPeg & Rat Portage, Contractor, Perth; P. Larkin, Esq., ConyaEu.,

Are prepared te attend te ail mattera cf InsolvencyPast Due Cialms Collections, he., &o., n any Part o0the North West.B 
LI

CORPORATION OF QUEBECO °"F''"°rl t

To Contracting Firms 69 WALL 8T,, NEW YORK.
olaHavlng speclial facilities for buying American

anftures ef ail classes at lOwOst prices and boutExpert discounta, a trial et thia sYstem i laroquoatedW ATER W ORKS. from*anad*an Importer° Lowest frelght rates and
=kdeatch to aIl parts eof Canada. Europeant Ne w York transferred andtraddPUBLIC NOTICE Ja hereby given that Sealed proMptly. Customs dela adavofded.Tenders, endorsed "Tender for Quebec Water Agency business atten d to. Correspondence re-Works," and addressed to the undersigned, wll bereceived up to TUESDAY, the FIFTEENTH dayof

MAY next, at four Of the clock p.m., for an additional T. S. FIS H E R & ,and improved water sup.ply to the Ci'Yet fQebecfroM thefoutain he id at Loiette, a distance o
about mine miles. 

t t pn&l uauesh iFor conditions and other information apply te th 13 & 15 WELLINGTON ST. E., TORONTO.undersigned.

C. BAILLAIGE,
City Engireer, Quebec.

City Hall, Quebec, 18th April, 188.

GRAND TRQNK RYI
STORES CONTRAOTS.

Tenders are Invited for Stores of various kinds required by the Company at MONTREAL, LONDON
PORT HURON, Mich., PORTLAND, Me., and atother places during the twelve months commencing
July let, 1883. Form eof te-der with full particulars
can be had on application to the General Store-
keeper efthte Company et Montreal; or te thejDeputy Storekeopera ai Port Huron aud Portland;
or to the Storekeeper of the Great Western division
at London.

Agents for FISHER & Co., Ladyburn, near
. Greenook, Sootland.

FOREIGN WOOL AND PELTS.
Woollen Manufacturera and Morocco Tanners

SHOULD WRITE FOR SAMPLES.

Amxs LOOIKÂR-. .ILIOKXm?.

James Lockhart& Co.,
TORONTO & MONTREAL,

DRY GOODS COMMISSION AGENTS

Op®resentig the following well known Propertis.
rCotton M ils; A C r Hailton; Waterloo Wool-

ion Mils ; J. & A. Clark bulloek's Corners; HespoierManufacturing Co.; Galt Knitting Co.; Peterbore
lannel Mila; Wlingsby & Son, Blanket, Brantford,

and Ontario Worstod Co., Elora.We sell only te the Wholesale Trade.

(Established 185>9.)
Tenders endorsed '«Tenders for Stores " and adWILA G LB ATdesdte undersigned will be received on or1W Cbefore o

THURSDAY, MAY 3181.
JOSEPH HICKSON,

Montreai, April17th 1883. General Manager.

Internaflonag Tnt and ii{ t go,

184 SPARKS ST., OTTAWA,
Sole Agents for Bradley's Improvements ln CampFurniture, Including

BRADLEY'S TRIUMPH COMBINATION BED & TABLE.
We also control the Latour Pate t Folding Joint for
Camp Furniture, The est in the World.FTenta >fovory style made of beat materiai;- Camp Furnlti ireet every description. Fl gs Emblems, Tarpaulins,Waterproof Sheets, ;l.lorse and Wagon CaveMa Win-dew Ehades, etc. Sond for iUustrate4.

SP ta. ' .ORGIE, Manager.

. Commision.m erChant,

FLOUR & PRODUCE DEALER,
No. 80 Front Street,

TORONTO.
Advaneos made on Conuigmmentse Fluor, Grain,

Established 1845.

L. COFFEE & 00.,
PRODUCE COMMI8SION MERCHANT8,

Ne. 30 Church St., Terente, Ont.

rAWBE~No, coWFE. 'OKA SILNU

To Famoier and Conieyr Storc6c1ers8
ON HAND BEST BBANDS

ENGLISH FINE DAIRY SALT,
comprisng

HIGGIN'S EUREKA and
STUBB'S WASHINGTON BRAND

la large or emai smac*s.
Price List sent on appliostion.

JAMES PARK,
St. Lawren.e Market aud 161 Ring 8t. West, Toronto

e RO INS BROS. Commision and Produoe.

go. Accountants, Assignees in Trust, MAITLAND & RIXON,tec. FINANCIAL AGENTS, &c.,
nd 2'7 WELLINGTON ST. E., TORONTO, OWEN SOUND,
o0 IN AsOoATION WITH DE In

d0 Pressed Ray, Grain and Supplies,Robert uamsol o -4- b
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BUSINESS CHANCES.
GENERAL BUSINE88 FOR S'LE IN LIVE

Wesernvilag o 1,00population doing overab000o p1 ,annum four-fh cash trade. tock

F~IRST-CLASS FTATIONERY BUSINESS FOR
Sale in Western town ai over 5,00 pulation,

do $18,000 per annum. Stock about *,000, one-S cash, balance convenient-secured.

MACKINTOSH & PETERS,
MASONIC BUILDINGS,

TORONTO.

TENDERS for Br BINTURES
WANTED.

Tenders will be recelved addressed to the under-
signed up to

Friday, the lst day of June, 1883,
for the purchase of the whole or any part of

$175,000
of Thirty-Year Debenture of the City of London,
bearing Five per centum interest, payable half-
yearly.

Debentures will be issued in eithet currency or
sterling, ta suit parties tendering

Tenders will only be receivedon forms, which,
with al requisite infrmation, will be furnished on
application to John Pope, Treasurer of the City of
London. C. S. HYMAN,

Chairman Finance Committee City of London.

TENDERS FOR COAL
FOR THE

Puhlic Iusltaions of Oltario, 1883.
The Treasurer of the Province of Ontario willreceive tenders, addressed to him at the Parliament

Buildings, Toronto, and endorsed "Tenders for
Coal," up to noon of

TUESDAY, 15th MAY, 1883,
for the delivery of the following quantities of coal in
the sheds of the institutions named (except as re-ga the Asylum for Idiots, Orillia, where deliveryt be effected at the Midland Railway Station), on
or before lat July, 1883, vis:-

Amyluma fer the Insane, Toronto.
Hard coal-900 tons large egg aize, 175 tons stove

aise. Soft Coal-400 tons.
Central Prison, Toronto.

Bard coal-26 tons chestnut aise, 74 tons stove sizeSoft ooal-500 tons.
Reformatory for Females, Toronte.

Bard coal-100 tons stove se. Soft coal-500 tons.
Asylum er the Insane, Leden.

Bard coal-O tons egg size, 70 tons chestnut size.Soit coal-1,650 tons.
Asylum for Ihe Insane, Kingasto.

Bard coal - 250 tous small egg. Soft coal-1,400 tons
Asylum fer the Insane, Ramilton.

Hard coal-88 tons stove size, 26 tons chestnut sireSoft coal-1,125 tons for steam purposes. and 75 tonsfor grates. N. B.-200 tons of the steam coal to bedelivered at the pumping house.
Asylum fer Idios, Orillia.

Hard coal-85 tons stove sise.
Inhstittion (or the Dea & Dumb, Belleville.

Hard coal-65 tons large egg sise, 25 tons stove sizeSoft coal-650 tons.
Instaitlion ter the Blind, Brantford.

Hard coal-450 tons egg sise, 150 tons stove sire,10 tons chestnut aise. Soft coal-10 tons fur grates
Agrieultural Cellege, Guelph.

Hard coal-800 tons large egg fise, 25 tons stnve
aise. Soft coal 125 tons for steam, 20 tons for grates.

The hard coal to be Pitts on, Scranton, or Lehigh.Tenderers are to name the mine or mines fromwhich it is proposed to take the soft coal, and todesignate the ¶guality of the same, and, if required-to produce satisfactory evidenes that the coal de,livered in true to name. Al coal to be delivered in amanner satisfactory to the authoritiea of the respec-tive institutions.
Tenders will be received for the whol asuplyapecifed, or for the quantities required in eac in-stitution. An accepted cheque of $500, payable tothe order of the Treasurer of Ontario; murt accom-pany each tende as a guarantee oits bona fides,and two sufficient sureties wilU be required for thedue fulMiment of each ocontract,
Specifications and forme and conditions of tenderare to be obtained from the Burears of the institu-tions.
The lowest or any tender not necessarily aocepted.

S. (. WOOD,
Parlamen Buidin Treasurer of Ontario.

Toronato, 2tl April, 1888.

THE BELL TELEPHONE 00.
OF' OAisAIA.

Az»w. RoBERT5oN, Prest. C. F. Sm, Vice-Prest.
0. P. SOrATia, Sereiary-Treasurer.

This Company, which owns the oriainal Tele-
houe Patents ln Canada of Bell, Blale, Edison,
helps,Grayandothers, is now prepared to

furnish, nerdirectly or through is Agents,
Telephones ai different styles, and applicable ta a
varety ofa uses. Also ta arrange forTelephelines
between Cities and Towns where exohange systems
alrsady et l orderto afford facilities for personal
communication between subscribers or customers
of such systems. It will arrange to connect places
not having telegraphic facilities with the nearest
te ofce, or t wil build privaite Unes for In-
dieor firms, connecting their different places
Of business or residence.

This Company in also prepared ta manufactura
telegraph and elecirical instruments, eleciro-medi-
cal apparatus, fire alarm apparatus, magnets for
mills, electric gas-lighting apparatus, burglar alarms
hotel and house annunciators, electric call-bell,
&o., Any further information relating heretacan beobtained from the Company.

No. 12 Hospital St., Montreal.
N.B.-All persons using Telephones not licensed

byt C ompany are hereby respeoiiuily noiifed
th ey are liable ta proseoution, and for damageufor infringement, and vilbe prosecuted ta the full
mtent ai the law.

LACHINE CANAL.

NOTICE TO CONTRACTORS.
SEALED TENDERS, addressed to the under-

signed, and endorsed "Tender for the formation o
Basins near St. Gabriel Locks," wil be received at
this office until the arrival of the Eastern and West-
ern mails on WEDNESDAY. THE OTa D %Y OF
JUN i next, for the formation of TWO SLIPS or
BASINS, on the north side of the Lachine Canal, at
Montreal.

A plan and speciication of the work to be done can
be seen at this offee, nd at the Lachine Canal
Offce.Mnntreal, on and after TUESDAY, the 22nd
day of N AY next, at either of which places printed
forma of tender can be obtained.

Contractors are requested te bear in mind that
tenders will not be considered unless made strictly
in accorda nce with the printed forms.An accepted Bank cheque for the sum of $2,000,
muat accompany each tender which sum shall b.
forfeited, if the party tendering declin-s entering
into contract for the works. at the rates and on the
terms tated in the offer submitted. The cheque
thus sent ln will be returned to the respective
parties whose tenders are not accepted.

This Department does not, however, bind itselfI 'o
accept the lowt et or any tender.

Byorder,
A.

Dept of Railways and Canals,
Ottawa, 21st April, 1883.

P. BRADLEY,
Seeretary.

BUSINESS STANDING OF THE JETHA LIFE.
The following facts and statistics, respecting the business done in 1882 by the leading

American Life Insurance Companies, will be of interest:
The Insurance Journal's pocket chart of Life Companies, published at 23 Dey Street,

New York, shews that
Tltirty tour companies bad each upon their books, at the close of 1882, an average

of 22,353 solicies., insuring $50,140,610.
Le- The ÆTNA LIFE had 59,129 insuring $82,925,860.
The same 34 companies issued, during 1882, an average of 4,156 new Policies,

insuring $8,143 900.
Le- The MTNA LIFE issued 5,204, insuring $9,596,636.
Tibe same 34 companies had each an average Preniunls Incone, during 1882, o

$1,7ss,000
LE The ETNA LIFE'S was $29,522,631.
The Totnl Inconte of the same 34 companies averaged, for each, 92,527,738.
Lts The ÆTNA LIFE'S total income was $1,037,902.
Onitting two very cld mutuals, and two stock companies, which latter do not givei

profits, the Dividends to Policy Isolders, paid by each of the other 30 com-
panis averaged $26M,733. 9s- The ÆTNA paid $506,244.

The Accuaulated Assets of all the companies average a sum ofi $13,660,.
000 each.

e- The ÆTNA LIFE'S assets amount to the handsome figure of $28,102,887,
enabling it to afford cheaper insurance than most ciompanies.

The whole of the companies have a Saarplus of Assets, over and above ail oom,.
puted net policy liabilities, averaging $2,190,000 each.

The ÆETNA LIFE has a Surplus of $5,92I,792, rendering it an exceptionally
safe company against all contingencies.

The total average ratio of Assets to Liabilities is 1.19, or $1.19 for every
$100 needed. The Æl.'NA LIFE'S ratio is 1.26.

The average Expenses of Managemnent in all the companies, was $13.79
for each $100 of income, some regular companies spending as high as $24.00, and.
$26.00, and $39.70.

The ÆETNA LIFE'S careful economy is shewn by its expenses being only $10.34
upon each $100 received, standing in this respect among the four or five best companies
in the world.

IN CANADA, this company's premium income, in 1882, shews a larger increase
($102,000) than was ever before accomplished by any oompany, British, American, or
Canadian, and it keeps a larger deposit at Ottawa in Government Bonds,.than any other.

WESTERN CANADA BRAI% CH: 10 1|2 Adelaide St. Eas4 Toronto.

NW 1L LIA M H OM.RR, M un ager.

The Combination
Oas Machine.

For lihting Mills and Factories, Comu-
try7 and Subarban Besidences, Chamres,ERetels, or Opera Rofuses. Nearly 4,000 lnMtesf p . esofisurance
Mowered by the use et shis Machine, andt ent oftiluminatien les by eue-half
than the erdinary price of coal gas.

Windsor & Detroit.
J. H. ASON, Manager.

All communications addressed to Detroit oMce.

1969
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Leadlng Barritters. STOCK AND BOND REPORT.

NDREWS, CARON, ANDREWS 
OPENTL A ND, BANK8. Capital Capital DividendA PEADVOCATESBANbS.'be'Xd paid-tup. Beut. last Toronto. Cashvau0 Mjnths. May 9. per share

ÂDVOCATES,
CorBer of St. Peter and St. }'aui Streets,

VICTORIA CHAMBERS, • • - QUEBEC. British North America..............£50 *4,866,666SoUc4tors hr the Quebec Bank. Canadian Bank of Commerce ........... $50 6,6000,000 66,0001,25,030 8 84 13 67.75FED. ANDREWS, Q.O. PBED. W. ANIDEWB, Q.C. Commercial Bank, Windsor, N. 8. •••.-- 40 500,000 260,000 78,000 4 18.8.67A. P. CARON, B.C.L., Q.O. O. A. PENTLAND, B.A., B.C.L. Dominion Bank ................................ & 0 i,0ooo 0,0 oooo 78,000 54r99f 200 9975Eastern Townships Bank............50 1,,00,0001,37,659 270,000 Bi 123 6150EmaeBank....:::.............. . 100 500,000.500,000 250,000 4 1 13 148 1455 PBEA TTY, CHADWCK, THOMSON Federalank...................... 100 2 0966,800 1,i,6O00, 000 8s 160 1604 16025reBLACKlTOCKrHalifaxBankinCo1..4.. . 00 2 2,6 ,60,00000 3 160 160 1.02
S.-......100 1,000,0080,50 00 si 11 16 L1 0

Barrist.rs,8 ctors, &0. a a nk1............................ 
100 1 :000 1m472,000m4,000Mr. W. A. REEVU, Counsel. Lazanque un Peuple . .. ..... 50 000,000 1,6 240,000 4 79 801 .4000La Banque Jacques Cartier....... 25 500,000 500,000 125,000 s 105 2el.2sOf1es, Bank of Toronto, Cor. Wellington and LaBanque Na oarie................. 100 2000,000- 2,000000 50 0,000..........66 6600

Churoh Streets, Toronto. Maritime Bank....................100 ,97, -2697,800 ,000................ ..................Merohants' Bank of Canada.. 100 5,798,2 5,'9869 750,000'"125 1154 12525W. H aBUTTY. . M. IHADWIcE. Merchants Bank of Halifax...........100 1,000,000 1,00000 180,000 si 129 12900B. E. THOMSON. T. G. BLACKSTOGE. Molsons Bank .............. 50 2,000,000 2 ,80 45,000 4 1234 1269 2.00Montreal...0..00....12..0.........................0m 
12,000,000 11.999M 0 5 202Je, 24450A LTO fNew Brunswick .......................... 100 10 0,0 1.000,000 400,000 4 ...................

EATY, HAMLTON aCA8EL8, Nova Scotia ....................... ,0000 oo000, 0,000 4 150 301.00BritrBolicitors, Notaries Peo' Ban ..------------------ i 815,0 ,00,000 25 8 1n0 901.0BOntario Bank .... .. ....1.0...1.5.....0.....1,500,5 ,000 500 S 115 1151 11525
Barristers, SlctrN aie, Ottawa ..................... 100....... û 942,600 822,921 6 0,0o00 33.8....... ........

.. 15 TORONTO STREET, Peto Bak ""'0B80................00............. ,00........Building & Loan Chambers. Toronto, Ontario. ebec Bank ."..-....................... 0....500,000 2,0000. .JAMES BEATY, Q.O. J. 0. HAMILTON, LL.B.S epard Bank.................0 0,000762500001 1StanNdarEdL, BA.ank..••.•••••.. •••.••.. 50 764,6v0 762 610 80,000 84 isi 577ACASSELS, B.A. -Uio.......f... 
. 0M6I19 -975B l__W_0D_ Toronto a2ña-.. ~"'"''-'''----.. 100 2'000,000 2,000,0001,000,000 6 1 195 1975Union Bank, Halifax................50 500,000 500,000 80,000 a 114 57.25B/Gosd WOOD, UinBank, Lower Canada............10 2100,00 ,M11<>........ Bi 85 8.(BARRn8TERk, Etc.,.an ..P.E.L ...... .. •••• .... ...... ...--.. ..--. ... 500000 ... 8.85.0t .,......................................... 100 400,000 388,970 20,000Opposite the Court House, LOAN COMPANIES.

WINNIPEG, MANITOBA. Agricultural Savings & Loan Co-.. 50 600,000 5M,485 61,000. 4HoN. s C. BGGs•.. Brant Loan & Savin.s Co 50 180,000 121,000 6,000 8 108 5400
British Can Loan Ivest.Co 100 ,0,000 267,066 15,000 8EO. . 0.B-No. 17 Tor O O D.re British Mortgage Loan Co.....--....... 5*70,000 2 ,3 1 , 0 7Dolinioa&nsocity825 000775745,0 103 J04 6.00ConsumeGaCompny'ldingTOBETO EnlisandedC........... .... .00. 20..85, 1 4000 00. 1.................. 75. .

TD.ELAA nn, DAIDESONBLAxC hoa" Lan gCopany... 50 1,07,25061 1,4 275,857 4 123 6150.BARRISTAS ATOBANEyS, SOLICITOER, Canada Pern. Loan & Savinga eo .... 50 2.000,00 2000,00021000,000 7 226 113.50ET. ÔUiE-No. 17 Toronto SeCanadien Saving & Loan Co .......... 50 700,00 6,90 87,504 4 122 61.00-Hinion av. & l. Society......... 0 1,000,000 833,121 140,000 4 116 119 58.75
Conusumero' Oaa Company', Buildings) TORONTO. Egligh Loan Co.......................... 100 2,044,100 29,4 , .........Barmen Loan & Savinge Company ... 0 1,07250 611,480 75,057 4 x.d. 125 62-75T. 10. DELAMUE, DAVIDàeiN P0L, preehold Loan & Savings Company... 100 169,400 690,080 261,500 5 1714 171.5j

H.A. PEESOR, PALP E W. KEP]R. Hamilton Provident & Loan Soc .100.lo 1,500,000 1,100,000 95,000 4 125 12500B E.R & TTORENGEISH. Home Savinge and Loan Co...........100. 00,000 100,000 25,0000 109S111 10.00Huron & Eri Loan & Savings Co. 50 1000,0001,000,000 210,000 5......... 80.75

H uro, m s M n&o ba v stm eL on S avs C ..20 , 00. 2W 00 8 000 4 .... ..... ..1 ........

GIBONS, oNASo.MULKERNA -maroibLoanaComany.s .... 1000 s 1 li 110.00

P.Ln.F E .P A P a M n ted aB ilin g a ss oofa tiCon .. ....... 7 90 ' "'""0, "7 """2 ",.0 ".-.. ... .. ...128 . ....... ...

BARB13TERS & ATTORNEYS, London & Can. Loan & Agency Co 1.. 4,000,001 560,000 215,000 5 . 75136 5 67.75OBICorner Richmond & Carling Streeta, London Loan On ............. .. s 0 380»57 ..................O,, L A38 London & Ont. 8v.B0 .. 1...........0...10 2,000 40000 ,0 s18E LONDON,ont.tManitoba Investmientgso..............n100a v00,000 400,000 23,000 4 114 62.00
G LA.s.GrBBOS.°fFate ManitobaDLoaneCompe assoc.00,000 1008708 2,000 8.B e &.a& Main8. Montreal BuildingAssoain .. 50 1,000,000 471,718 45,00...........724 75 6.25Montreal Loan & rgage Co..4100 1.000,000 260,000 64,000 S103.18 ' National Investrment Co ................ 100 1,46o,ooo 292,000 15,ooo0 106 107 1065.DAIDLASSQ..ST-LAMBE, Ontaro Induntial Loan&Inv.Co. .... 5 306,900 84,7 5 10,000 u4.98BOi lter, o , ontarlo Loan & DebontureCo............50 1.000,000 10.0000 2.26,000 4 124 62.00LOARTHU &NDEXTER ntarioLoannnSagCo Oshawa...... 3, 300,000 5000 4]ODNONAI.People's Loan & Deposit Co ........ o50 00,000 487,048 42,000 3j 1(6 65.0..QLA.SS < 921,GL.A.S8, RealEstate Loan and Debenture Co.50 500,000 84,218 .......... 83 944 95j 47.75BarriBters, Attorneys,& Solicitors, 428 Main Street, Royal Loan and Savngs Co............50 400,000 2·603 24,000 4Winnipeg, Maitoba. UnlIon Loan & Savinga Co ............. 50 1,000,000 600,100 16),000 4 134 7.0DAVIDFFGLAS Q.C. CHEST R GLAS. T. E. LUSCOMBE. Western Canada Loan & Savngs o. 50 2,000,000 1,104,962 570,000 s 1934 10.75CDONALD TUPPER, Canada Cotton Bom.any ............

U100G. Montreal Telegraph Ou.................. 40 20(00,000 2,000,000 ...... 4 125 126.5.0M A Barriaters, Attorneys, &o. New City Oas Co., Montreal...........40 ...............................15175J 00MeARTHURT&UP EXTER. B. & O. Navigation ................. 100...............................80 
79.50

Barristers, Solicitors, &o. Starr M'f&.C . aia ........... 10 ................ ...... 6 121Q0

Go.,EHalEaR ANKIN4 7BR8PHY,

OFICES:-ARGRAVE BLOCE, Tontoc nR'<+fLIIO.(old -50 80.000 800.000. .. 146J 7350ain LINSr t WiRIeT, 

Man.

WINNIPEG. INSURANCECOMPANIES.BANyIN

J.E.RMA P. BRPHr. ER J. MAOUDNG.

JRSTE .pT Tt, H. MA A.LRCT ONALD, ENGLISE-(QRRoTatT s on LondoRTMarketT4pri. 21) Canadian Oovt.*Deb. 6 ct. stg. 188 . .1024BariterAtoo 
Do. do.V et. Insr'bd Stk.. 1NotDo.ado.6est.StgPu85 t104RANKN<fionLoa ,DomNono5.2t.8stoc0ofoI.nR.tB.loan

N.EE,.- .. A . Do. 7 do. do.......m 0i Last Dominion Bonds, 4 P.C. 1904Ina, *St*oc'k '.... 6BWRRISTERSTT TR. osale. 
ontrealar* AhADo. oorporation 5omisineet.,fo.tknga.da..vi t ManStetWnnpgMn.____ -Do. 5sP et. 1874......................... 106Main Street, Winnipeg, Man. ~~St. John City Bonds ...................... .......

FRTEh.oENZIE. C. C.omAmKncoToronatt eoe69lGERALDI. B ROPHT. ]EDGAR 0. GOULDINO. 20,000 5 Briton M. & O. Lite £10 £1i......... Toronto Cor. V* et. 1904 Water Wks. ])eh... 11tsOEMADNL,50,0Q £1 C. Union F. L. & M 5-,) 5 19 2 Township Debenturea 6'Pct .................... .......51000 108 Edinburgh Lite ... 100 15 ....
M8iMCOAD ERRITT <f 50,000l.F... ire ns. Assu ... 10 2 2à 3 ________________1?COA TS WORTH# 1 20,000 f7'"3-10I Guardian. ......100 50 68 701200 7ryIperia1 Fire .. 100 25 143 148 PriLno100,000Wh8lLsae hean.d&Rti202De6a6lerPa

INN

Barrisnertc.forny oicitorsINUPrECtoOMAI23,.EUI6TEn____1_1__so.____. 
Lhondonay10

u » d l Q u e ea . 00,00 £ 1 - l a ss e..or . 205 8 2 5 9 3 O e o d -tc .. *: . . 0

tGlet0,000s-QottdlIoon. LndLr101 ......... Do.anaiand Got. D oenc.£...100 M 120.Dae oot.,04 10SLot.o.F.P&L9081............Greadtesern.ordinaryost.oc 
.ns0r'b k.m1081. CH.0.000210NrterndF.L 1 ........doc. DOi'Pon P eereonc5...s.....sok....1901o

6,Nohonx..,. . .2 0 7 Do. q. d . M.do .l h6V 0

A Comm naet,iforstnad is har. 3d NAM FiPe oA e Do.inio .Bonds, 1 carge... ...... 12

In 
MonrealFHrbouerns6 . 10 14

1,021 tdrLt ' Do. Crioneret.e............Do. 6 V c. o874, 80.. -...... 06.....

T el.e h o n e C o m m t sc at o n a b i w ee O ffi e M y 9 [ terSt. o n ait B ri dg e6s . o t B s

P.5B3UR NSo0,000 1CMo. Brit.Amer.P. & M. 150 $50 115 Toron1trl"190 W 1W5,000 1s E dinb u rg h L if e . 100 1 0 300 db ent ure co n do . .

.. 0,00..............Fire.In...A..n........10.W2000 £8- oG ardian............ 100 150 18 159QAL & W O QD 10... F....... 1065 14814 RATE S.Y.LoPdr, Loadon
40,00 i-0Lon& arneah .25 4....Alnian8.Lane....... 100 1887,504, 16NTB.THES~emv.Ln. G.. L 02214andSoten5..1s rgge.....g

TO Of o vi e e,,po p atu os, N I , 10,000 £1-5 ya Inua c 10 80 24 84 Do . Fis ufrn e ....... 10
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Leading Manufacturera.

eamonde

MNUPAOCTUSE» B TUB

8IMOND8 PA TENTED PROCE88,
ra iven such generae satisfactIon, o.ng. .

theïr niormity of fmper, vo have at a greqat ox-

s . havin gfrequently been sa to do

se; and here rourT c t a vill h. Etched
sud kuownaa susch. Those who like a nicely tem-
p8r-d Sawmill doowel 10 give them a trial.

Aak your Hardware Nerohant for the SIMONDS
SAW, and see that it in etched asesuch.

R. H. SMITH & 00.,
ST. CATHARINES, Ont.

SOLE MANUF &CTUBERS for the Dominion
°'° ·ada.

JOHN PERKINS,
Manufacturer of

ENGINES, BOILERS,
Shaftings, Pulleys, Etc.

153 & 155 FHot St. Eats,
TORONTO.

McKECHNIE & BERTRA,
Canada Tool Works,

DUNDAS, ONTARIO.
omplote otIts of Mahnery for Balvay
Mac~~~VO BuII r Buildmns,

Im a s0es anaign g ,,
CoetaTS taken and i@lld at shorteat notieê
T endra v,'ha iPice Liste and Cataogues fur

J. H. KILLEY & CO.,
HAMILTON, ONT.

Builders of the mont Simple, Economical and
Modern of all CUT-OFF INGINES.

0. H. No. 1 Iron and Steel Boflers
of al sizes in stock ready for

delivery.

WM. KENNEDY & SONS,
OW2I BOUNIqD

.ANWUAOTUBEEI 0

Steam Engines,
Wood Work Machinery,&c.

p d rnt 0we%?n m uaser

Leading Manufacturera.

CAST IRON

Stean Fittings,
Ells, Ticsiauifolds, Bnîhesy

&W-1 &M., &ce

NASON STEAM RADIATORS.

SOIL PIPE AND FITTINGS,
SINKS, &o.

E.&O. GURNEY&CO.,
TORONTO.

BLIGH & CO',
ST. CATHARINES, Ont.,

PAINT & COLOR MANUFACTURERS.
SPECIALTIES

Coach PainterE Colora,
Cottage Colors, (Ready Mixed)

Red for Agriultural Implements.
1828. Established 1828.

J. HARRIS &OO.
<Formorly Hrla fhlan,)

ST. JOHN, N. B.,

New Brunswick Foundry,

Railway Car Works,
Roling M.

Manufacture r °o*w isB aCarg .,y deSr=

Ba il 8m n' "Ki e e, dm o e a ng ana

JARVIS

Leading Manufacturera.

NAPANEE OLASS WORKS
-Capacity 40,000 Boxes-

----

JOHN HERRING & SONS
SOLI"ITS O*DES "®O·

AiU Simca, Singie and Doubie-Tklck.
In gtlng unayour odryusuppotHM AUFACURES, nmne aaînt brenage, save lime and

money, and get a Superior Article. S.nd in your
order nov for SPRING DELIVERY.

COBOUR G CAR
ALL KD8

WORKS.

RAILWAY CARS
Muanufactured

At lb.

SHORTEST NOTICE.
Wsrranted 10nive satisfacton. Applicationsn -

gsrdng ter:mey-bes-nt ,-

JAMES CROSSEN,
cobourg, Ont.

. THE OSHAWA

MALLEABLE IRON Co
MALLEABLE IRON,

CASTINGB-

'rom A" L EINs5 0

AGRICULTURALIIPLEMENT8, d,
M

PATENT SCREW WRENCHEB,
OSHAWA, CANADA.

Steam Pumus.
NORTHEY & 00c.,

-SEND FOR OIROULAR.-

PATENT FURNACE À8-RIfoB
Economy ofrFueln ieth ncre Bd capay ofsa ovr.Th smeprnopi a 1e IEEN'Pnocsa 01=4n

STEEL, uti eas ases ith hot a o o e fir.
Whflburu ail kinda omsWate Fuel vithou:t a bl=ast" l".min
oreenisa olpatMolhos1s0uslo o p, sac~
cSioal t.gOver2,OObolienrsetluIbis yluthÛnlted States
and Canada. s Send for Circular.

JAS. R. ANNETT, Agent,
110 KING ST. (P.O. Box 88), MONTREAL,QUE.

uPla.assention iuspaer.

J. & J. TAYLOR,

TORONTO SAFE WORKS.

ESTÂBLISHDEI 1855.

During the past 28 years upwards o! TRTU TROUBAND of our Safes have been disibuted
throughout the Dominion from BBITIeH COLUMBIA and MANITOBA to Newfoundland, sud in te
many tests they have been cafled upon to stand NOT ONE OF THEM has proven a failur.

Such a record i surpassed by nome, if equald by any other manufacturer on this Continent.
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LeadingManuturera. ITOBONTO PRICES OUBBENT.-.ay 10, 1888.

NaEeoArticle.Awholeale Nme of Article. Whole55 Nam of Article. Wholesle
BIE PN A ------ ates Na"te&

MANUFACTURING CO., Limited. * 07 * o-- #r.
Manufactrersfof.. $. 0# :Gov. Jýa, *b 08 T25l'n (4,nos.)

r---- 7 o0 4 65Jio............010 01 2 Bar perlb............. 028 0S
linfc rnOf . 60465 Jmlc . 15 0:22 Ingot ................. 0m 2Ladies', M isses', qwheat, ri 0 4 Oe 'on native 015 0 0et.... .. -:......... 0 5 0 28

Gen's ndBoy'.ndewer,..... . .::::000 00 'planta'ln 022 0235 rmd'&R;;;-¿ ......- :--m. 0 2Gent'. and Boys' Underwear, 2a 50 1 lLHe.,Rsnyoaed... 000 000 ··....... 004Gloe a d R bbr Lnin Brn iš~'""1875 4 00 SalnonM brls ... 9 00 1000 Se --.-------....... 00G . and Rubber Linng, B1.-.. 300 14 00 Dry 11b 6 75 7 00 Shot. ""' *...... 0Yarns, Horse Blankets, &o. ranwheat, N ... 108 1 09 B nLa 1.7 5 80 n 8 '.. 055AlTh Clbrte PTNTSEM- " No. 2 ... 1 06 107 " London 8 oc00 0 0 to*
1C6 10 " ond n 0060d.p.kgOOn> 295 

80<e
EmThe Celeblated PAT oENT SA rn No.3.. 108 104 "Sultanas....... 01011 8dy. an dy 10 90 8 00,r" nO TTN, m R ,n WO L ""to hand Sprng WheaNo.1 lu 1 1 12 " Val'nti's,new 0 070 0With HO Ieels, dobltefr ade ,Mi " " No.8 10o4 1010 Loose usote.. 2 00 4 dy. anddy ......... 8 a40 850
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CANADA LIFE ASSURANCE 00.
ESTAILISMED 184'.

-- o--
CAPITAL and FUNDS ANNUAL INCOME

nearly over
$6,0oo000. $1,000,000.

DEATH CLAIMS.
This C(ompany will in future dispense with the usual three

months required to elapse before the payment of claims, and upon
the completion of the usual proofs and a valid receipt by the
parties competent to disoharge the policy, make immediate pay-
ment.

NINVe I POeLICIES beoming aim before 80h Ap, 1885, aeby h.alwneo1hprsctive bonus of là Per Cnt. Per uz. Omad
free from th, possibility of uy rduetion.

A. G. BAM8AY, Pres't. B. MLTL, Secy.
.1. D. RENDE RBON, Agent. Omoe-do King St., west, Toronto

WESTERN
ASSURANCE

FIRE h MARINE.

COMPANY.
Inoorporated 1851.

Capital and Amets. .................. $1,637,553 10
Inoome for Tear ending 31t Deo., 1879 1,001,052 20

HEAD OFFICE, - TORONTO, ONT.

A. M. SMITH, Presid't. J. J. KBNNY, Man'g. Direotor.
JAS. BOOMEB, Seoretary.

LIFE ASSOCIATION OF CANADA.
HEAD OFFICE, - HAMILTON, ONT.

-o-
GUARANTEE CAPITAL.................
RESERVE FUND ............... ;............
GOVERNMENT DEPOSIT ................

$200,000
141,000
101,000

CONFEDERATION
LIFE ASSOCIATION

Ineorporated by Speail AMt ci the Dominion Parliament.
Gumaate. Opital, $1,000,000. Governmnt Depouit, 86,800

Ospital and Assets, 81st Dee., 1881, 91,797,459
HMA OFFICE, TORONTO, ONT.

Pveffld i r W. ]P. ]ROWLAND, (.Bc.J.LG.
rio.ruidm.~u: Hon. WKlfmcASTB î M LIOE

Hon. JAS. MACDONALD, M.P., J. EERBEET MA8ON, EsqV&Iif«JAMES YOUNG, Esq., M.]Pýp
Ho. T. N. GI·S, . w.B8
HOn r IAA C BPEE,I .MP.I, L P... a f oYA St. E ol on.
W. H. BEATTY Esq J & NODE , sq

MnaWA inDireBtrq. : . . DOGIBB .
jcwo~: . ooxàrA.Àq XMLEAN 1OWAVBD ]&w

Msuaging Direotor: J. K. MACDONALD.

Life InsuranoeAgents who can do $100,000 of
new business ln a year are invited to communicate
with DAVID BUREE, Manager, Hamiton, with a
view to an engagement.4\

(>ORE DISTRICT
PiRE INSURANCE COMPANY.

Read Omee, alt, Ontaroe.

Established 1836.
Preuidat ......... JAS. YOUNG, MP.P.,
Vice-P1reuldent ...A. WABNOCK, Esq.
Manager ............... B. S.STBONG.

GEORGE SEVERN,
IBEEWER OF

ALE AND PORTER,
Yorkville Brewery,

AD.J*1NING TDONTO.

00W 

h WAIUS

LLOTT'S
ENS.

ghout Ie Wrld.

JOSEPH GI]
STEEL F

Sod by alulders tArou

CANADIAN PACIFIC RAILWAY COMPANY,
AMENDED LAND REGULATIONS.

The Company now offer lands within the Railway Belt along the main Une at prices ranging from

$2.50 PER ACRE UPWARDS,
vl1h conditions requlring oultivatlon.

A retate for cultivation"f *rom°$12.e•3•-s0 per a<re, aocording to prie. paid for the iand,
afloed on certain conditient.

The Company alse oferlands WITIOUT CONDITIONS OF SEFTLEIMBNT OR VL
TIVATION.

THE RESERVED SECTIONS
Alng the Main Line as far as Mecs. 3ev, L.e., the Sections vithin one. mine of the Bsnjway, are ncw

r ortale on advantageous terme, but only t0parties prepared to undertake their cultivatin within
a specified time.

The MighIy Valmable Lands la Southera lYUn t halte 0teCmany Suhc h
BalTayBeit, have been transferred to the CANADA NORT-WST LAND CMP hom inted-
ingpurchasersmustapply. These acludeIands alng 1hs South-Wa stern Branof1h.o d Pacifie
Ratilway hc llboomltdadt peration this seascn te Gretna on the Interational bounds.ry,,
and Westward to Pembina Mountain, aiso lands in the Districts of the Souris, Pelioan and Whitewater
Lakes and Moes. Mountain.

Terms of Payment-Canadian Pacife Railway Lands.
Purchasers mavpa1-8 in cash, and the balance in five annual instalment., with interest at SIX PEB

CECNT. ver annum ina4ivance.
Paties purchaingvithout conditionsof cuitivation, viii receive a deed of!conveyane. at timeof pur.

chase, if payment ia made itafull.
Payments may be made in LAND GRANT BOND@ vhlch vill be aocepted at ben per cent.

remlum on their ar value and accrued interest Thse Bonds eau be obtained on application at th
Bank of Mentreai, eontreal -co at any of its agencles.

-.V, p er.rd e*l" et Ble and&aitformation with respect to the purchase of the Bailway
companga Lands a&I.JOHN H. MoTAVI8MLando(ommls.oner, Wnnipe.

By orer W Board,

Montreal, Mnd JanUAry,188
HAULES DRILNKWATEB, Se«reta7,

OOLD

. m%lu

1278
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THE EQUITABLE
LIFE ASSURANCE SOCIETY OF THE UNITED STATES,

120 BROADWAY, NEW YORK.
Prell.miuary Statement of Business Jan. 1, 1883.

TOTAL ASSETS, over.. ....................... 48,000,0TOTAL INCOME, over' ...........----. · .............. 1,000,000SURPLUS OVER LIABILITIES..................10,500,000
-o-----The amount of new business trsnsaeted during the pas year, 62,250.000, ex.c6eod thé largest buiniess ever dou. by any other Comnpany iu one year.TUi SOCIETYu1878wrote t 6 89.,44021 Insurance uin 1879, *26,502,541;in 1889, 835,170,805; in 1881, 861909;b S29 86e.230,000.

Thé reasos for the increased patronage received by the Society during thépait iv. yearsare
lot. Thé fact that the Percéntage and amount of its surplus over Its liabilitiesaSordiug to thé State Insurancé tReporte (four per cent. valuation>, are largérthan in any other one of tue Ive largéét life inmurauce companie.Bd. Thé péroéutsge of dividende earnéd for polioy-holdérs, according to théome Reportsa now, and ls ben for thé lat ive years, greater than unyother one Of these oompanîéa.
a& Thé Socety issuesa plain and simple contraet of insuranoe fre fromburdensomé condition@ and téchuicaliis, INCONTESTABLi APTERTHREE YEARs.

4the In the eventOf death,a policy whioh las become incontestableinspaidmmedlatély unon thé receipt of the proofs of death with a légal rlease of theslalm, thua affordis peosnary relief to Lthe fa -1l as qutckliy aitif thenmzst Of the fpoiiov wre in a Gowrnwnt~ bond, anudyavolding thé anuoyl.,gdelay Of weeke and months, sud sometimes ér 0 eatositigatinWhlch MsnY have experienced in othér oompanieelaeo eaiosl 45th. Thé Society lias no oontested daims on its book&.
ôth-.Tepopularityof thé Socety' tontine systém of lnsurance:-whichvides ull i ae lu case of death, sud givés thé greatest returnhfortheon YPaid 1b thé polioy-hoder if hé ves with more advatagtow0 mnet an insurer'. nééd at théeud of the term, than any other fortmnfpolioy ever deviséd.
Persona desiriug life insuranaoé wil best consult their own interests.by corn-Munlcating with t h e ofoerl of thé Society or any of its agents.R. w. GALE, Manager for the Dominion of Canada,

ToBoNTo OmFOE 2 Court St. No. 198 St. James St., Montreal.

ROYAL
INSURANCE COXP'y OF ENGLAND

LUTABTTY OF BRARRHOLDEB UNLIMITED.CAPITAL..................10 
000,000FIJNDS INETED............24000000

ANNUAL UINC0ME, upwardo of***@*@..........*5,000,000
Investmonte In Canada for protection of Canadian P@lov-holders (ohIefly with Qovernmont). exoeed $6oo,ooo.

vrdcpon o insured at moderato rates of premium,iA--the most approved forms.
Head Office for Canada-Royal Insurance Buildi

Montreal,
JOUX MAUGRAN Agetsfor

JON KAY, nto M. . AUT,
ARTRUR W. BANKS, u r . •U Che Aet

LONDON & LANCASHIRE
FIE

INSURANCE COMPANY.
MANAGU-AS OT. G. HOTEBRGIEL.
Suu-Màuem-J. B. MOFPATT.

Capital •Ly Subsid ...... 4.......... .Aiséts, Ch, and4lnvested Panda... ......
Deposited wlth Government of C anada, ferthé@pro-

teotion of Poli4y-holders in CLna.-a-

99,260.0001
2,605,925

.. ..- ua- 100,000
ALL LOSOES PERAT HEAD OICE IN TORONTO, WITHOUTRE7BumXa TO ENGLAND.

Ofoe-la Buildingm, Toronto.
A. A.f BA Chioef At for Canada.Agent for Toroto-T. Mf. PRINyGLE.

THE ROYAL CANADIAN
Fire & Marine Insurance Co'y.

160 ST. JAMES ST., MONTREAL.
This Company doing buainu. nlu Canada only, promet. the folow-

Mg Finanoial Statement and solicits the ponlypage of thoefllw. un-
queStionable seeurity and honorable trestnet.
capt and Asts, Jan, lst, 1883, .... 81,295,835 66

~~ua~ur1g year ending 3sut Dec.. '82 381, 14~
ABDUW ROB"u.,Pro & JAMB DAVIN
HON J R.THRAU~JViéPrs.ARTEUR GAGNONS eo-Trma.

239

D<it.s. Iusiug YeVum.Lie Examee .Very Attractivend
A&vuabugems Flua et

UNION MUTUAL
LuE NSUANCE »OMPANY OF PORTLAND, MAINE.

KNC@RF@RATBD KN 1848.

JOHNIE. DEWITT, President.HEN Y D. SMITH, Seéetary. NICEOLAS DEGROOT, Aut.-8eretar7.

Gvemment Dep t M Ottawa, • - 130,0" 00
Assets, Der. 31, 1882, "1 - - - 0279,379 IlSurplus over a biuties, (N. Y. hadus) . . 7 ,91129
Dividends t PlIy-h*lders, t e31s« Dec., LS5g, 04,06,S86 1ToaSt pmymeute te oeey-helders, • • •19,384,2y1 '1

Th e the -oul Ompany thatins Policies giving the benefits ofthe Maine nou-forfeiture law, aud speolfyiug lu déDuit. tenu by ituPolioY Coutraet, that there eau b. no forfeiture of théeinsusue by non-PaYueut ofPremliuusite threesbnual premiums have been paid, until
the value provided for p ezhausa diéztendedainuracesud éverYpolOimmaud, statu i plain figuro., théezteuded lusurSuan sudahvalue as thées mmay hé (site, thé third yésr), seerdlng te thé nuniberof full annual premiuni pald. NOT MX EY ESTIKÂTES BUTACTUALLY UARANTED sd ster béngifores TEBFULL
YEA.RS thé polioy BECOMES INCONTESTABE. Matured policie.are payable at one vithout rebat. of interept ouoreeipt of stisatoryproois of death, together witha vanid dimsehrge from proper Partie.siintereit, the Company waving the usual delay of ninety dyu required by
maost Oompanlea.

Thé guarsteed extensions sud euh value, do nol ielude théDividedi w "leh wl Seeue the Poliey.
Agents wanted in unrepresented d&stit.
For lurther partiular. apply te

G B. HOLLAND, Manabs'for Prov. of Ontario,1iToronto 8t, Toronto
. L BOSSE, Que., 11718t.r. Xavier St., MontrealW.R.ANDERSON, " N.-,Quee'sInsBldg, Hngf

LIFE ASSURANCE COMPANy.
HEAD OFFICE, HAMILTON, Ont.

Capital Sbeesibed,
Depeiet with Demaieu sverumn, - 81,

Ppesde.. D. B. CHISeo~HOLM, Hamilton.a<EeP,ées: ASH.BArs;BBET BÂnU, Es..

due Comaeny fof lans Life Insurauce on favorable termand issue. N ]awg@RzI jP OLIOlES, hioh, after psqméutOf two fUféndOWMeunt on tbre ii ePremiums WlU, on ditant of My sbée.menlt Preniun, be éontlnuàid lu toréé tM thé ere ele xhausted.DAVID DEXTUR,

BRITISH AMERIOA
ASSURANCE COMPANY.

""AuD W^z"'E.
Cash Capital & Assets, $191943879-07s

BOARD OF DIRECTORS.

»EP2Y402BII- - ..-. JOHN MOBIDON Eq
- -w - ...H. . POEBB, 8.HON. WK. OAYLEY, ONMLNAEqI.L& NORTHROP Esq. JOHN Y. EIM Esq.GEOIGU BOYD, Wn. JORN LET%, Esq.

HURY TAYLOR, Eq.

BILAS P. WOOD, Beoretary.

Standard Fire Is. Co.
HEAD OFFICE: HAMILTON ONT.

1877
1880

ThéLARE, guu S fusos et uar Ousual le sspuy.D. .Esq.,Prédet. H. HO. CRAWFORD, ses.Prompt and L"r""tm nt se S oharacterisoé of tois Ccompny, suarateo t. hmirs
JAS. B. BOU8TEAD 00ALOOL I GIBES,

Ooeslu "dama1dlidTeOsto sudeCo.eofastosk.001%,190. 14 Adialis ltemu& ». Mère «oV Kovfa. I..

CAPITAL, S3a , 000.00.

1:1mOORID.INOOX.. AUETS.
$20,987.69 8152,464.96

82,108.96 288,27.67
BUERPLUS.

1274
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Intercolonial Railway.
THE GREAT

CANADIAN ROUTE !
TO AND FROM THE OCEAN.

FOR SPEED, COMFORT ANO SAFETY
IS UNSURPASSED,

Pufluean Palace Day and Sleeping Cars on al
S x strains. Good Dining Booms at

ne.ent.stanc.e.......N mse feme exmmiaiou.
Psegerf al int iCanadaand WesternSta~ t (hst ritinand the Continent, should

Boute, as .udrd et mI.ef inter
leu umi~m re thereby uvaided.

KIMPORTES and EXPORTEBSwilftnd
Itad tgat s bsroute, sit in the quiok-

t of tire and thé rates are a lowasy
CIYolerTbrh feghtafrarebymaPela trainsud the experience of the lt twoyearshas.proved 1. I...r..ei...roule.to b. t.
4 kea for uron freght ta dfrom a
points aaasd t'eten Stateo.

Through express trains mn as folows*-
00130 BUST. GcansoWE5T.

Leave Tr (Toranto Leave Halifax 2.45 .L.
time) 7.12 a.n. "6 St.John, N. ., 7.25

Montreal10.00p.m. p.m.
Quebeo 8.10 a.m. Arrive Quebec 8.10 p.m.

Arrive t. ohn B., 7.80 " Montreal6,00 a.m.
M r.,. day after.&day a .

Hafax 11.40 p., " Toe t roi p.m.
do. do.

The Puninan cars which leave Montreal on Mon-
Wednesday, and Fridayrmun through to Hailfax

change, and thome which leave Montreal on
Tu ay, Thursday, sd aturday, run through toS.John, N.B., vitholUtcane

AU normation about the route, and almo about
freght and passenger rates, will De given on applica-

R. ABNOLD, Ticket Agent,
Oc• ItetOM and 20 York .St, Toronto.

WsenPreigtlapnd PsegrAe
go York Lt Tarnt, RosinHouse Blook.

GEORG AYLOB,
Bne Yreight Agent, Monoton, N.B.

A. Sa BUSBY,
Gneral P 1 &Tioket Agent, Monoton, N.B

D.PTrGER?,
Chief Superintendent, Monoton, N.B.

.Eaiway OfMes, Moneton, N.B., 2th Nov., 1882.

PHENIX
Ph's Insuranoe Company of London

ae'WANranmn I1783.

AGENCT E8TABLI :sD IN CANADA IN1804.
gare Remerviuni.toderte rateof premium.

GILLESPIE, MOFFATT & Co.,
General Agents for Canada,

12 St. Sacrament 8t. Montrea
BT. W. TTBEManager.

Agents Direotory.

TH E OYAL AUCTION MABT, by I. B Tacka-
berry, Liscsnsed Auctioneer, Broker, Valuator,

and Resl Estate Agent. established in 1667, has re-
mrved to his commodious premises, 29 Sparks street
Ottawa, opposite the Russell Hsoue. Money ad-vancsdon oonaignmenta. I will hold trade sales
evsry two weeks at the Mari.

GE°A®diOdr. Puoon Dund
dau Street, London, Ontario.

Rt . W. MAOCAIG Idoenmed Aucion Bro-
Estate Agent, 56 Sparks treet, Ottawa.

A mits for Canadiean; Lan-
fire aima the Confederatlan Lire Insurano. Com.;
Canada Per, B ud. à bav. Soc.; London and Cana-
diain Loan and Agency Ca., Maford.

PETER MoCALLUMA t for the Lancashire
la.Co.; Accident flgrance Co.; Hartford

1Fr. In. Co.; Western Ins. Co., of Toronto; St.
Catharine0, ont.

ONALD SON & MILNE, Collecting Attorneys,
J61Assignes in Trust, Accountante, Estate and

General Agents, 50 Front St. East, Toronto. Special
attention giveu to Invsstigating blow and Umsatis-factary Accounts, abtaining uecurity for mare, and
Managing Insolvent Estates, alsouditing Bank, In-surance, Loan Sciety and Mercantile Books.

Insuranoe-

QUEEN
INSURANCE 00. OF ENGLAND

FORBEM & NIUTDGE, mentreal,

.Chief Agents for Canaa

GEO. GRAHAM, Agent, Toronto, ô Wellngton
street Eust.

The Oeot C«anadian Pire Insurane C..

QUEBEC
PIRE ASSURANCE COMPANY.

Estab"l d 1818.

GOVERNMENT DEPOSIT, • 0,000
A.E TI.

Si. John, N.B.-Tuos. A. TMPE.
HaUle, 1i.B.-Guo. M. Gamma.
Kontreai-Txoe. Smn.soN.
Toronto-Ontario General Agency,

Gao. J. , General Agent.

MUTUAL
FIRE INSURANCE COMPANY.

Of the County cf Wellington.

Bsiness donew.eolasoielvon the-Prem*wansote system

F. W. STONE, CHAS. DAVIDSON,
President. Secretary.

Head Offioe, Guelph, Ont.

ONWARD PROGRESS
O? eEr

CITIZENS
Caitl of the Compan y $1,188,OOO

Pully Subscribed by many of the Weal-
thiest Citizens of Canada.

FIRE BRANCH - Increase in Amount
is Year over 1881............... .14,56,716LIFE IiRANCH-Increase lu ArnountthîsYear aver 1881.. ..... ......... 8,800ACCIDENT BICANCH-Increase in16A8-ount this Year over 1881 .-----..--............. 1,45,920
Total Increase of Business.-----....... $16,864,48

FIRE PRANCH-Increase in Revenue
this Year over 1881 (the largest increase
effected by any Company during the

L ÎE ,r i «kiÏ ..îne -rs ë -in .... E- $ 1386,99
this Year over 1881 ..... ~................---. 15,578ACCILD T B ANCH-Increase in Rev-
enue this Year over 1881.................. 10,2m

Total Increase of Revenue..................80162,856
Net Income of Canadian Com panies from Fire Busi-

ness in Canada in 1862-From Goad's Advance
Sheets:

Western ....... 17,704 RalaiCanadian 0168,226:cîlzeau ....... 206,222 rita Aerica118,418
Landan Mutual 93,156 F' avern & Que. na repart:The 7th Co. i 1881-the 2ndin 1Q2.

BOUSTEAD & GIBBS,
General Agents Citisens' Ins. Co., for the City

of Toronto and County of York.
OfMoes: 12 Adelaide Street Eut, Toronte

Insure with this Reliable Canadian Company.-
"To build up a Nation - Support Its institutions.

IMPERIAL FIRE INSURANCE 00.
OF LONDON.

(Established 1808.)
Head Ofice for Canada, 6 HospitalS t., Montreal

JINTOUIL BROS., Agents.
Submcribed Capital,. . .. .... .. 41,60,000Stg.
Pald-up Capital..................700000 Stg.
Cash Assets, 81st Dec.,M1879,.......... 1,06,014

Toronto Ageny-ALF. WrSMITH.

Watertown Agricultural Insurance .Ce
Of Watertown, NeYo rk, Organ4se,15IM

NET ASSETS, 81,491,M24. LOUES PAID,h8,726,U
p10,00 Deit-d wth Gavrrnnt or exeoluive

protection o!f peloy-holdersint Canada.
IMaure.nly Residences aud Parin Property, andhas neyer yet lost over $5,00 by any ans fire.
Insures agaist amage b viihtning whether ftre

ensues or not, and i elve stock against being
killed b ylhtn nt the field.

The aet d atrongest residence Insurance
Company the world.

R. F WILLIAMS, City Agent, 50 Yonge St.
j.]FI.YNN, Gen. Agent Cobourg, Ont.

IMO"OTANT AN-QrUNEMENT !
WE HAVE DECIDED TO RE-ENTER THE DOMINION.

The United States Life Insurance Co.
IN THE CITY OF NEW YORK,

(ORGANIZED IN 1850,)

281, 262 & 263 BROADWAY, NEW YORK.

C. P. FRALEIGH, SacazTaRY.

T. H. BROSNAN, President.
A. WHEELWRIGHT, AsSIsTANT SBcEETAKY. GEO. H. BURFORD, AcruARy.

By a recent Act of the Legislature of New York State, this Company's charter was so amnvnded that hereafter
all the profits shall belong to the Policy-holders exclusively.

All Policies henoeforth issued are incontestable for any cause after three years.
Death Claims paid at once as soon as satisfactory proofs are received at the Home Office.
Absolute security, combined with the largest liberality, assures the popularity and success of this Company.
GOOD AGENTS desiring to represent the Company, are invited to address M. W MI-LS, Superin-

tendent of Agencies for British North American Prnvinces, 30 King Street East, Toronto, Ont.
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Insuranoe.

NORTH BRITISH
AND MERCANTILE

FIRE & LIFE
INSURANCE CO'Y,

EBTABIBSHED 80.M

Subscribed Capital ......................... 9,000,000 8tg
8ubscribed Capital Paid-up ............... 500,000"
Iubscribed but Uncalled Capital.........1,500,000

ESTABL8HMENT IN CANADA.
MANAOING DIBECTORS.

D. Lorn KacDougull, Esq. Thos. Davidion, Esq.
DIRBOTOBS.

Gilert Sot, Esq, of MesaraWin. Dow & Co.
CharleaY. Bmithe, Esq., Generl Manager Bank of

Montreal.
The Hon. Thomas Byan, Senator.

WILIAEIN G Inspet
GEZORGE N.EB , MbInotor.

R. N. GOOCH, Agent,
26 Wellington St. E., TORONTO

Head Ofice for the Dominion in
Montreal.

D. LOBN 8&DOUGALL,
THOMAS DAVIBON,

General Agent..

WANTED

DISTRICT AGENT
FOR TORONTO & NEIGHBORHOOD

for the

Britl ll6 A8gscialiso, (IMtel,)
Apply to

JAS. I. <.0IPMAN
unagr for Canada,

MontreaL

SURETYSHIP.

THE CUARANTEE 00.
Of 1orth Amerlos

CAPITAL, (authorized), *1,000,000
PAID UP IN CASE, (no notes) 300,000
ASSETS, (over) 395,000
DEPOSIT WITH GOV'T 57,000

Thism ompany tunder the sane experienoed
management whioh tatroduoed the system te tbàs
continent nineteen yemag snd ha sineatvl
and suoceaufolo cd the businesto ati
faction of Its olients.

Over îi8o,ooo have been paid in
Claims to Employers.

HEAD OFFICE,-260 8T. JAMES ST., MONTREAL.

President: Vice-Presdent:
BIB A. T. GALT, G.C.I.G. HON. JAS. FERERB,

M~ D~r: eoretary:
EDWABBA W iNs. JAMES GR T.

Diretors sin Toronto :
John L. BIaMe, Chairman, Preuident Coada

Landed Credit Co.
C. S. Gzowski, Vice-Preeident Ontario Bank.
Hou. D. L. Macpherson, President of the Senate.
T. Sutherland Stayner.
Sir W. P. Howland, C.B., Preaident Ontario Bank

Agents in Toronto.
JOHN STARK h & (

Equity Chambers, Corner Adelaide & Victoria Bts.
EDWARD RAW INGS,

bI8 Mana ing Diretor.

*N BThis eCompany'a Depoaft iclargeat =adefor Quarante. béineis byany Company, snd la nothiabl, for the rasyonglbiUiu.of any ouher dis.

RATES REDUCED.

TRB STANDARD,
Lifo Assurance Co.

ESTABLISHED 1825.

HEAD OFFICES:
Edinburgh, - - Bootland.
Montreal, - Canada.

Total Blake ~*6,0,0
AccMumlated Funda .-........ = 10000
Annual Inoome................ .. about 4,000,000

or over 810,000 a day.
Oliapl aCanada ................ over 1,20,000

Inves tntaCanada ............ g 4 ,
Total aniont paid tinClaima during the last 85000

over Pifteen Millon of Dollars, or about WQ00
a day.

CLAIMS aettled in Montreal givtn to this Com-
payalthe a.dvantages o alocoioo., ,ith the.

enefittsof an extended business and connection
otherwise.

FIXED SUEBENDER VALUE.-Se. report mub-
mitted to Annual General meeting ot tbe Com-

anheId Eth of April.1870
LOANS A DVAN D on Mortgage of Policies to the

extent of the offie value.

MORTON & WRIGET, W. M. RAM"AY,
Gen. Agts. Manager for Canada.
OMe-US Toronto Street, Toronto.

LIVERPOOL & LONDON.& &LOBE
INBURINCE COMPANY.

Invested Fand, . - *se,000,000
Investments in Canada, 900,000

Head Offioe, Canada Branch, Montreal.
BOA&D O DmrEOTOBB.

Hon. ]EL Starnes, Obairman; T. Cramnp, Euq De
Chairman ; TR Esq.;'Anguh0.Hooper, sq.;
Edward J. BarlanEa.

Mercantle Risks accepted at Louest Current Rates
DwelT des and Parm Property Insured on

JOB. B. BEED, G.F.0. MITH,
Toronto Agnt 8E. eAgent for the

2D Wellington a B. Dominon, Montreal

GUARDIAN
Fire and LIfe Assurance Company,

OF LONDON, ENGLAND.
ESTABLISHED 1821.

Capital - - £2,000,000 sterling
Invested Funds £2,981,000 sterling
Dominion Deposit - $100,343

Gen. Agents for BOBT. BW8B&CO.
Canadai. 130. DEHO. t fnri

InBuranS6.

NORTH A MERICAN
LIFE ASSURANCE CO.

Head Office, - - Toronto.

HON. ALEX.MACKENZIE, k.P., President.
HON. ÂLEX. MORRIS, M.PP., ViePe'
JOHN< L. BLAIKIE. Esq.,
WILLIAM MoABE, Managing Director.

HAJLTON, March 3,1888.
GuiT LEEN,-We hereby acknowledge the recelpt

of the suirn oÏfPifteen Thousand Dollars,being in
fui] payment of policy No. 1.M, on the hife of the
late Charles E. Freeman, Barrister, of this city, acci-
dentally drowned in Burlington Bay, on the l5th of
February. uThs p rompt payment, without rebate,
speaka volumes for tie intrity and business
management of yonr Company, the more so that
the deceased had only been recently lnsured, and
had merely given hie note on one. of the Company@s
forma for the premium, which falls due tomday.

We specially desire to commend the Company for
Its promptness tn this case, as thec laim papers
were only sent in to you two days ago.
ANDREW BUTHERFORD, Executors of the
CLARENCE FREEMAN, last will of C us.

F. FREEMAN, J deceased.

SUN
Life Assuîance Coy. of Canada.

Mc)MO %,]ALA.

CATAL, - 9500,000.

T. WOBKMAN, Eaq., M.B. GAULT, Esq., M.P.,

Unconditional Policies.
No other cmpmny tu Canada lunes Unondtona

Policies. They are eutrely free from ail vexations
restrictions regad g travel occuption habite,suicida, etc., and are abaolutely Madaptale whentwo y.ara iu fore. They retin i etcomr
cia accuritiee ef their kmd, athey canot b. for-
feited by the acta of the asured.

R. MACAILAY,
Manager.

THE LONDON
Life Insurance Companv

or LONDON, ONT.

Licensed by the Ontario Lesatuzdeposita witb
the Goverument *75,000.

Issues Life endowment and Ac ont Policies, aui
the mout desirable forma.

Iomeph jefe.v, Esmq., Presidemt.

WM. MARDON,
Manager h Secretary

Toronto-HENEY D.P. aON, 58 Ring8st

P.' 04-4 East G 1National AssuranceGo
Kingsto*-B. W. VANDEWATEBS, Ontario Street.

Kanme o,-GILLE8HE & POWI. 20 JamesUt. B.E

British Empire
Mutual .ife

ASSURANCE CO, OF LONDON, ENG,
EstablHnhed 154'.

ASSETS neauly • • 4,500,000
INOOME over - - - 750,000
CANADIAN GOV'T DEPOSIT 100,000

Head Office for Canada, Montreal.
This Company has nearly $400,000 invested

in Canadian Securities. It has p&id over 0,000,-
000 in lains, and has now per cent of ailthe
premiluma reoeived In band, 4ta oash bonuses are
very liberal, and are declared eve te ye

General A genta and active Looi=Aent. wanted ta
unoccnpled district-. Liberal contracta made.

Apply to

F. STANCLIFFE,
ronto General Manager,

1A.W. s fI. MONTREAL.

OF IRELAND.

Insures property agaluat Pire at equitable rates.
Losses promptly paid.

SCOTT & BOULT,
CHIEF AGENTS.

-OronTo .&omOa,

8COTT t WALM8LEY,

Or Agents wanted throughout the
Dominion.
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