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Leading Wholesale Houses. Leadlng Wholseale Ho

MCINTYRE, SON
& CO.

‘MANUFACTURERS' AGENTS

— AND ww—

IMPORTERS

— OF m—

DRY GOODS

SPECIALTIES :
LINENS, DRESS G0OODS.
KID GLOVES. SMALLWARES,

VICTORIA SQUARE
MONTREAL.

FEODOR BOAS & CO.

MOIWTRE.AL
226 & 228 McGill Street,

62 Bay Street, | ™rgs,seiins

SOLE AGENTS FOR
—————————

Granite Mills (St, Hyacinthe, P.Q.)
Woollien Hoslery and Underwear.

Pike River Mills (Notre Dame de Stanbridge)
Woollen Underwear.

8t, Hyacinthe Manufacturing Co.,
Best Qurlity Canadian Flannels.

Wm. Algie Beaver Mills (Alton, Ont.)
Underwear and Top Shirts.

Wholesale Trade ONLY Supplied.

———

Staple Department.
70 - THE -~ TRADE.

Just received another shipment of our
celebrated low price Navy and White Prints
in fast colors.

Algo a large assortment of Light and Dark
Fancy Prints.

Inspection invited. Orders solicited

Filling letter orders a specialty.

John Macdonald & Co.

Toronto.

S. GREENSHIELDS,
SON & CO.

— WHOLESALE —

DRY GOODS

MERCHANTS
17,19 & 21 VICTORIA SQUARE

— AND —

730, 732,734 & 736 CRAIG STREET

MONTREAL.

B Complete Set of Samples at Room 40
Rossin House, Toronto. during Millinery week.

Dominion Cut Tobacco.
CICARETTE & SNUFF WORKS.

0— BRANDS: —0

PURITAN.
OLD CHUM.
OLD VIRGINIA.
UNIQUE
1 0. K.n

The Leading Cut Tobacco of the Dominion.

D. RI'TCHIE & Co.
MONTREAL,

MONTREATL

Felt Hat Works.

1878—PARIS EXHIBITION—I878
Prise Medal awarded for our manufacture of

FELT HATS.

w oducingevery description of FUR and

wO(.)I...‘%an!“"l‘p{fEI‘i'l} I&A‘l‘s’ and can mppl{ the trade

current rates, as our addition to mac! inery has
®abled us to double our product.

FUR GOODS

OF OUR OWN MANUPACTURE,

Plush, gloth and lg?tcm Caps,
es and
Of English and Domestic mauufacture,

MOCCASINS, SNOW SHOES, FANCY
SLEIGH ROBES, BUFFALO, &c.

TO0 MANUFACTURERS.—We have a large stock
o Seal, Persian Lamb and other Skins, Trimmings, &c.

JAMES CORISTINE & CO0.,

Warohouse, 47( to 478

ST. PAUL ST., MONTREAL.

WILD
GRASETT
& DARLING,

WHOLESALHE

DRY GOODS

~—AND—

WOOLLENS.

NEW WAREHOUSES:

Cor, Bay & Wellinoton Sts.,

TORONTO,
And Glenora Buildings, 1886 Notre Dame 81,
MONTREAL.

FALL GOODS

FULL LINES OF

DOLLS, TOYS, GAMES,
FANCY GOODS,
VASES, ORNAMENTS,
ALBUMS,

&e., &c., &c.

The Largest Stocks in the Dominion.

H. A. NELSON & SONS

MONTREAL and TORONTO.

Fall Catalogue will be ready September 1at.

JohN FISHER, SoN

AND COMPANY,

%

S
ST
LD
Q‘@ ,»4“«'&@/

« BALMORAL BUILDINGS,”

MONTREAL

AND WOOD STREET;

HUDDERSFIELD, ENG.
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The Chartorod Banks.

BANK OF MONTREAL.

ESTABLISHED IN 1817,
Incorporated by Act of Parliament,
Cupital A6l Paid 0}!, - - $13,000,000
* Rest - - - . - 6,000,000
HEAD OFFICE, MONTREAL,
BOARD OF DIRECTORS:
Hos. Sir D. A, SMiTH, .C.M.G., « = President,
Hon, Geo, A, DruxtMonD, Vice-President,
Gilbert Scott, %4, B. Greenshields, Eag,
A. T. Pricrson, ks ¥.cC. McDonald, Exq,
Hugh Mclonnan, sq. . Hon, J. J. C. Abbott,
Wa 40D,
BULHANAN General Mansger.
£, 5» ‘LOUBTON, Assiatant General Managez. .
A, Mncnlde:, Chief iupcctor and Snpt. of Bnn:hu

. Hebdan, A, B. Buchana
* Aast, Inspec. . _Asst, Sun. of Branches
Braiulm in Canads :
MONTREAL, H, V, Meredith, Manager.
i West End Brane] & GatherineSt,
Almonte, Oot.  Hamilton, Ont. unbec 2;1:.
Belleville, ** Kingston, * egina,
Brantford, ** Lindsay, ** Sarnia, Ont,
Brockville, London, ¢ Stratford, Oat,
(.nlgary,bf W.T. Monclun, N,B. 8t John, N,B.
Chatham, N.B. New Westmins- St &Ary Ont,
Chatham, Ont. ter, B.C. Toronto, ¢
Corawail, Oat, Ottawa, Onl. Vancouver, B.C.
Godcrlch " Per Wllllceburhou.
Guelph, " Peterhoro’, Onl. Winnipeg, Man,
Hali n:, N.S. Picton, Onl.

IN GREAT BRITAIN :
London, Bank of Montreal, 2z Abchurch Lane, E.C.
Committec—Robert Gillespie, Ksq,, Peter Rede
path, Esq. C. Ashworlh, Manager.
IN THE UNITED STATES :
Neow York—Walter Watson and Alex. Laag, 59 Wall St.
Chicago—Bank of Montreal, W, Munro, Manager; E.
M, Shadbolt, Asst, Man:ger.
BANKERS IN GREAT BRITAIN:
London—Thu Bank of England.
‘Yhe Union Bank of London,
' The London and Westminster Bank,
Liverpool—The Bank of Liverpool, 48
and Br:

THE BANK OF BRITISH
'NORTH AMERICA.

INCORPORATBD BY ROYAL CHARTER,
Pald-up Capital, £1,000,000 Sig.
reserve Fund, - - £255,000 *

London Qffice, 3 Clement's Lane, Lombard B4, E.0
OOURT OF DIRECTORS

J, H. Brodle, EA, Arthm' Hoare.
John James Oater, H.J, B, Kendall,
Gnapnd Farror, , J, Kingsford.
Farrer, Frederio Lunbosk.
Blchnrd H. Glyn. George D, Whatman,

Becretary, A. G, Wallis, ~
Hoad Offco In Cnmdl. = St James Street, Montreal

INDLEY, General Manager.
l: STanaes, Iaspector.

Branches and Agesciss in Canada:

R @

‘Tondon Kingston Fredqricttm. N. B
Brantrord Otiawa Halitax
Parl Aontreal Vloborla. B.O,
Bamnmn nehes Vanoouver, B0,
Toronto 8t John, N.B. Winnipeg, Man,
: Brandon, Man.
Agonivinihe Untled Siates 2

Nzw Yorx —H, Stikeman and F. Brown-
field, Agents.
SAK FRARCIS00—W, Lawron and J. G, Welsh,

enta.
NDON BANEERS—The Bank of England
and Messrs, Glyn & Co.

FoREKIGR AGRENTS—Liverpool—Bank of Liv-
erpool, Auftralia~Union I of Australid.
Now Zealand—] Unlon Bank of Australia, Bank
of New Zealand, Colonial Bank of New Zea-
Iand, Indisa, 3hlna and Ji apa.n—ohurvered
Meroantile Bank of India; Loudon and China
Agra Bank, Limited, West Indies—Colonial
Bank. Parls— Mesars. Marcuard, Krauss &
Co. Lyons—Oredit Lyonnals.

%%~ Issne Olroular Notes for Travellers,
available in all parts of the world.

Scotland—~The British Linen pany
BANKERS IN THE UNITED STATES.

New York—-’l’he Bank of New York, N.B.A,

The Merchants’ Naﬂonﬂl Bnnk

Boan—-’l’hu Merchants' National Bank

Buffalo—Bank of,Commerce in Buffalo,

San Francisco—The Bank of British Columbia,

Portland, Oregon—The Bank of British Columbia.

THE BANE OF TORONTO,

OANADA.

o—Inceorporated 1888.~—0
Paid-up Capital, $2,000,000. " Rest, $1,500,000
DIREOTORS
GEORGE GOODERHA
WM, I, BEATTY, - - Vice

Alex. T, Fulton.
Henry Cawlhrn.w

Preslident.
c-Prosident.
Hunl'y Covert,
' W. R, Wadsworth,
'm, Geo. Goodarham.,

Head Dlce, Toronto,.

' DUNEAN COULSON, =« . Cashier,
Huont LxacH, =« =  Assistant Cashier,
Joswen HxnoaxsoN, - - - Inspector,

Branches t

Montreal,. .. Murray Smith, Manlger

Peterbioro’ Gower, Acting

Cobourg .. E dros, “
Port Hope, ... T A Bird, o«
Barrle, ., . A, Strathy, «
St, Catharines, ,.»»»G. W. Hodgetts -
Collingwood. .. W, A, opelnn "
London...... W, R, Wadsworth "

PotroliRs vesesrenerss P Cnmg{ .
Gananoqus. sveeversseee s T Fy ow, "
Toronto, King St. West Branch, -
J. 'T. M. Burnside, "
N Bankers ¢
London, Eng..,,ve .0 Tho City Bank, Limited,
New York, ... ... National Bank of Comm rce,

THE QUEBEC BANK.

Incorporated by Royal Chartey, A.D., 1818,
CAPITAL, $3,000,000,
HEAD OFFICE, - - -~ QUEBEQ,
BOARD OF DIRECTORS:

President,
Vice-President,

lLLlAM w1’x ALy, Esq
Ronl’row, Esq,

JAMES ST§VENSON, Esq,, Cashier,
Branches and Agencies in Canada :
Qttaws, Ont, Toronto, Ont, Pembroke, Ont,
Montreal, Que, Thorold, Ont, Three Rivars, 0&
Agents in New York—Messrs, Maitland, Phelps
Co. Agenis in Londow—The Bank of Scotland,

BANQUE VILLE-MARIE,

Canttsi AE&I% OFFIOE MONTREAL. 060
i .- - 2600, )
og&m Subaerlbed - - = 500,000,
Dmmorons—-w. Woir, Proa.; W, Strachan, Vie-
;. Tho Ho Fougher, John T,
Tros.j, Tho flon, 0 Fovgher. fohnT: Wilsen and
gmnclﬁ agBorthior. - . A.;o(lnriotpy, Manager,
oh a - X
B;:goh at Louiuoviflo. X 0. I.aogxlir:l:ro. '

Branoh at Niocolot) -« + Sylvost, "
Branoh at St. Ooaﬁito. - M. L. J. yLnon:?e'. "
. Branoh at §t.

~ Branoh at Pt Bt..charlou (olty) ‘TV.J ] rVs'all.
Agenis o2 New Yorh:
Renohila  Londos—Dank of Montreal,

Paris—
La Boeim Genaralo. - aris

.

i t

‘Bank of Hslifax,
Canada. )

THE MOLSONS BANK.

Incorporated by Act of Parllament, 1855,
Patdup Hpap Orr10%, MOXTREATA
Reat Tund. ., io00iieninsensnnssnnnnnen s 1,075,000
- Boarp oy DieEoTORS.
ouN H, R, Morsox, « =  President.
W, SHEPHERD, = - Vice—l’resid.unt
Skt D, L. Macpherson, x.c.H.Q, 5, mf
M, Ramsay. Hear chba!d Sa Finley
F " WOLFERSTA.N HOMAS, |Gen, Mrnager,
) .., Durxronb, Inspectar.

BRawoHz2S

Montreal, P.Q. St H aclnﬁm

Morriabuy, 5 ¢, St. Thomas, dnt.

Norwich, Ont.  Toronto, Oat.,

Exeter, Out.  Owen Sound,Ont. Trenton, Ont,

Hamilton, Ont. Rld ctown, bnl Waterloo, Ont.
:Fnlfs Ont. West Toronto Jc.

Meaford, Out. P.Q. oodstock, Ont.

Aems
h?uhc—l.a Banque du Peuplo aund Eastern Towne
8

Jntan’o—-Domlnlon Baok, Imperlal Bask of Can.
ada and Can. Bank of Comneree.p

New Brunsowichk—Bank of Naw Branswick,

Nova Scotia—Halifax Banking Compa:

Prince Edward Jrlamwd—~Bank of Non gcoth, Sum.
merside Bank.

Britirh Colwmbia—Bank of British Columbia,

Multo&a—lz?erlal Bank of Canada,

Newfonndla Commercial Bank of Ncwrm.md-
land, St, John's,

Aylmer, Ont
Brockvflle, Ont.
Cliaton, Ont,

... In Eurora.
Lowdon—Alliance Bank (limited); Messrs. Glyn,
Mills, Currie & Co, ; Messrs, Morton, Rose & Co,
Liverpool—The Bank of Liverpoo],
Paris, France~Cradit Lgonnni:
An:mr}, Belgium~<La Banque &’ Anvers

Umrep SraThs,

Nt York — Mechanics' Nationsl Bank; Messrs,
W. Watson and Alex, Lang, gcnts Bankof Momreal '
Messrs, Momn, Bliss & Co, sfom—Merchants’ Na.
tional Bank, P ud—Cuco National Bank, Chfes-
ﬁo—Flrs: N o ' ~= Commercial

ational Bank, Saw Fram:co—Bnnk of British Col-
umbia. Defreli—Commercial National Bank, Bug-
alo-=Bank of Buffalo, Milwawkses—Wisconsin Marine
wd Fire Insurance Co, Bank, Teledo—Second Na-
tional Bank, Helena, Moniana—First National Bank,
Butts, Mowtana—First Na-tional Bank, Fast Bew.
ten, Montana—~Fiest Natlonal Bank

Collcetlonx made in all pasts of the Dominion and ro-

tutns promptly remitted at lowest rates of exchange,
Liz‘tlten of Credit lasued, nvaﬂable in all pnns of the
woeld.

COMMERCIAL BANK

: OF NEWFOUNDLAND. “
ST. JOHNS, - )

- . NFL'D,
REstablished 18y7, lncorpomed 18;8.
Capl!al g“id-up, B T $306,000 00
Reserve T 145,000 00
Undivided Pmﬁtu, s e e . - 28BI

- Hawmy Cooxx, Manager. -
H. D. CarTrx, Chief Accountant.
*Collections made on favorable terms,
Agents~The London and Westminster Bank, Lon-

. don. Now York—The National Bank of the Republic,
lie Nstlana] Rank of the |

The Alll Bank
Merchants Bank of Canada,

Montreal~— The
Quebec & The Mﬂchgnu Bank of

verrasimenssveasess «§$9,000,000

Hialifax: The Union:

THE MERCHANTS BANK

OF CANADA,

Capital Paid-up, ) . $5,789,3200
Reserve Fund . 2,138,000
Head Ofice, - Montreal.
BOARD OF DIBROTORS:

ANDREW ALLAN, £y Erastdint.
ROBERT ANDERSON, i‘.sq.. Viss-Prarident,

Hector Mackenzie, Esq.: ohn Duncan, Esq.
. Py Dawes, Esq.

PR T T R T S

ﬁm\thun Hodgson, Esq.
Moatagu Aﬂan, Equ ohn Cassils, Esg.
ann,

Gxorgz Haaux, - General Mmger —
Jo ha Gmk. Supt. ol’ Braaches.

——

BEANCHSS IN ONTARIO AND QUEBEC

Bellevifte, Kingston, uehes,
Berlia, Londan. enfraw.
Bramp Montreal Sherbrooke, Qus
Chathams, Mitchell, Stratford.
Galt, Napanee. St ohnl, Qua
Gannnoqne Qttawa. .
Hamilton, Owen Sourd Toxonto. .
Ingersoll, Porth, Walkerton.
Kincardine, Prescott. Windsor,
BRANCHEN DN MANITOBA:
Winripeg. PBrandon.

Banlrs in Gyeal Britaim — Loodon, Gt
Ediohurgh and other points, The Clydesdzle
(Limited). Liverpool, Eommerclll Bank of Liver) l

Agemey in Neww Vork—6 t., Messrs, Henry '
Ha ;ua and John B, Hurris, Jr }] l!

whery in United Sia (14 York, Bank of
New York, N. B, A.; Boston, Merchants National
Bank ; Chicago, American Exc ange National Bank ¢
St. !’aul, Minn,, First National Bank ; Detroit, First
National Bank ; Buffalo, Bauk of Buﬂ‘alo San Fran-
clsco, .Anglo-Cnllfornian Bank,

reufoundlawd—Commercinl Bank of Newfound-

and,
Nou Scetia ond New Brumywick — Bank of Novs
Scotia and Merchants Bank of Halifax,
A genceral banking business transacted,
Letters of Credit i1ssued, available jn China, anln,
and other foreign countries.

LA BANQUE DU PEUPLE.

EATABLISEND 14 1835,

ov.

(:apnal Pald—vp. - - $X1,200,000
Reserve, - -~ - - 400,000
HEAD OFFICK, - - - MONTREAL.

—
" Bowrd of Dlrcdon.
Jacques Grxrzx, E8Q., - = ~ -« = =~ Fresident .
Grorcx Bruse, EsQ.,, - = ~ « - Vice-President
P, M. Garannmav, Esp. W, Francis, EsqQ.
Cus, Lacaiex, Xsq, Avrpa, LxcLairx,
A, Privost, Esq.
J. 8. Booseuay, - - - - - - - Onashler

Branches :
Quobec, Bn.su-Vllle, P. B, DuMoulin, Mmgcr.
St. Roch, an. vole,1
Threa Rivers, Que ., Py B, Panneton, Manager. .
St. Ilé {Que, Ph, Baudodum. Mnnazu
m

érbmo, Que . A. Théberge, Mansger,

Coaﬂcook, P Q., Mr, J. B. Gendreau, Mgr.

. Agends in Canada:
Ontario--Molsons Bank and Branches,
Now Brunswick—Bank of Montreal,
Nova Scotia=-Bank of Nova Scotia,
Prince Edward Jsland—Merchants Bank of Hallfaz,

Agents in United States:
New York—Nationa] Bank of the Republic,
Boston~The Maverick National Bank,
Foreign Agents:

England—The Alliance Bank, Limited, Loadon,
France--Le Crédit-Lyonnais, Paris,

2 Letters of Credit and Circular Notes for Trav-
ellers issued available in all parts of the world, ¥

:La Banoaue Jacaues Cartier, -

HEAD OFFICE. MONTREAL
gnmtnl Iigaddllp. RN e 31‘0,
08eIvo ) Dlr«hrl. ot w0
Ax.eu. Dnsunnm Esq M.P..Preaidenl.
nme in, sq.,v ige-Presidont..

¢ d,
3. L. Caseidy Eﬁ'DoMarti y, Keq.

A L DzMn-rmxw. anaging Direotor. .
D. W, Bnmm'x', Aamtanc anager
GERWAIR, snoo 0T,
: Brnchn-—Beauhunms-—ﬁ Dorion, M
.mondwille, J, E, Girard, Mgy, Frasam{la, L F, Pellans,
Mgr, Plessisville, Chavrefils & Lacarte, Mgrs. St,
_Hyacinthe, A, Cloment, Mgr. - St. Sauveur( ebec)
"N, Dion, Mgr. . Sl. Simon, D, Denis, M alioys
eld, " L. de Martigny, Mgr. Victoriav le,A.Mu-'
‘chand , M, Montreal-—Sto, Cunegonde, G. N, Dus
:charme, gr. St, ean Bap(tsta,L G, LzCam,Mp
. Ontario Street, C. Guimond, Laurentides,
‘Que.; A, Boyer, Mzr. St. H-nri. &\a., F, 6t, Ger-
tmlln, g, .

l’.ondon, ~Glynn, ﬁllls, Cun'h &Co. :
‘ New York—~Lte Natioual Bank of the Rwubifc.
Pnrh—Ctodlt Lvamuh

Lugien Huot, Esq,, *

. Drume: -
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THH OANAD

BANK OF (COMMERGE.

. HBAD OFFICE, TORONTO,

Paid-Up Capital, - - - $8,000,000
Rest, - - - - -, « . 700,000
> DIRECTORS :

HENRY W. DARBLING, EsQ., President.
oo GEO. A, 00X, Eeq,, Vics-Prasident.
tge Taylor,-Esq, " Jas, Crathern .
Jobn'1, Dnvldsom : Jv B, mmm&f’ﬁ-q.
John Hoskin, Esq,, Q.C., LL. D,
. Matthew Leggat, E2q.
B. E. WALKER, Ganeril Manager.
J. H, PLUMMER, Ass’t Genoral Manager,
. "A. H, IRELAND, Inspector.
G. do G, O'GRADY, Asst, Insp,
- Nzw Yorx, - Alex, Laird and Wm, Gray, Ageats,

BRANCHES:
Ayr, Dundas Oriingoville, Simcoe,
Barrie, Dunnviflo, Ottawa, Stratford, .,
Benevflle. It, Patis, Strathroy,
Berlin, Goderich, - Parkhill, Thorold,
Blenheim, elph, - Peterbor’gh, *Toronto,
Brantford, Hamilton, St.Cath’rines,Walkerton,
Cayuga, {:ﬂls, arnia, aterloo,
Chatham, ndon, SltSte,Marle, Windsor,
Collingwaod, Montreal,  Seaforth, ‘oodstock.

*East Toronto—Cor, Queen St, snd Bolton Aveuus,
North Toronto--79r YongeSt, North Wast Toronto—
Cor, College 5t, and Spadina Ave, Yonge & College—
448 Yongo St., cor. College St.

‘Commercial credits issued for use in Europe, the
East and West Indies, Chiua, Japan and South

_ America,

Sterling and American Exchange bought and sold,

Collections made on the most favorable terms.

Interest allowed on deposits. ’

BANKRRS AxD CORRRSPONDENTS.

Great Byifain—Tne Bank of Scotland.

Indis, Chins awd Yajan—The Chartered Bk. of
India, Australia & China.

ﬂ{u!nliz&' New Zealand—The Union Bk, of Aus-
tralia,

Payle, France—Lazard Frezes & Clea.

Byussels, Balglum—]. Matthieu & Fils,
. New Yori—The Am. Ex, National Bk, of New York.
™ Chicage~The American Exchange Nationsl Bank
of Chicago. . -

San Framcisco and British Col'a—The Bank of
British Columbia.

Famiiton, Beymuda—The Bk of Bermuda,

BANK OF HAMILTON.

[4) All Pald), - = = = = = =
Rvarare Bowoy - o S
Hunbmul, -

JOHN STUART, - -, ..
A. G RAMBAY, - - .
John Progtor. George Roach.
A, T. Wood.

chams'-enzneg. Too Tapanry
- A, B. Leoe {Torantol.
J. Turnbull, Ouhli{or.s Steven, Assistant Cashl
B . 8, Bteven, Assis or,

.. BRANCHES!
Alliston, -‘Iistowel, Owen Sound, Toronto.
Ohasley, - ~Miiton Port Blgin, Wingham,
Goorgetown; rangeville, 8imgoe.

Cerre, lenfs in United Sialep :=New Yorks-
Feurth Nationa) Bank and Bank of Montreal. Buff-
alo~=Marino Bank of Buffalo, Datroit=Dectroit Ni=
tional Bank, Chicago—Union National Bank.

C’mt};)udnh -i8 Great Brilain=Naional Pro-
vinciel Bank of England (Ltd).

Collections effected at all parts of the Doninion of

President,
Vice-President,

Capltal Pald-up, - . .

Reserve Fund, - - . 410,000 -
* © HEAD OFFICE, TORUNTO, -
. DIRBOTORS
W. F. COWAN, h“l%e?;k
. BURNS, Vice-Pr .
W. F. Allen. Fod. Wyld, . D¥. G- D, Magom:
A, T, Todd, . A, J. Somerville,
Bowmsayill Castington.
wmanville, ington. Harriston,
antford. 'Chath:g, Ont, M:Il:nn:.
. Bradford, Colborne, Newcastlo, -
Alrighton, - Durham, Parkdale,
Campbeliford, Forest, Picton,

N i C nurgns .
ew York and Montréal—Bapk of Montreal,
London, England—National Bank of Scotland.
Al’l B busi ly attended to. Cortes-

Netrad i g

Canada at lowest rates, Careful attention givea and
prompt returns made. . .

THE ONTARIO BANK,
Capital Paid-Up, - = =~ = =
Repurvol:und,v - e s = = -ﬂ'g%%
HEAD OFFICE, TORONTO,
DirxcTORS=Sir Wn, P, Howrawn,C,B,, K,C. M.G,,
President; R, K./Bunguss, Esq., Plca-Prezident:
.Hon, C, F. Fraser, A, M, Smith, 'Esq.. G. M, Rose,
Esq,, Donald Mackay, Esq.,, G, R. R. Cockburn,

" "¢, HOLLAND, General Manager,
BRANCHES :
Aurora, Montreal, Pickering,
Bowmanville, Mount Forest, Toronto,
C 1, N ket, itby,
Guelph, Ottawa, 480 Queen St. W,
Kingston, Peterboro®, 'oronto.
Lindsay, Port Asthur,
AGENTS:

Loundon, Eng.~Alliance Bank {Limited).

Prance and Kurope—Credit Lyonnais,

New York—The Bank of the State of New York and
Messrs, Walter Watson and Alex, Lang,

Boston—Tremont National Banlk,

THE DOMINION BANK.

Capital, $1,600,000. Reservs Fund, $1,220,000
N DIREQTORB: -
AS, AUSTIN, « =« - . President.
on, FRANK SMITH, - Vice-President.
Wm. Inco. Edward Leadley, - E. B. Otler,
James Scott, Wilmot D, Matthews,
. . Head Office, Toromto,
Agencies ;—Brampton, Belleville, Cobourg, Guelph,
Lindsay, Napance, Oshawa, Orillia, Uxbridge, Whitby,
~Toronto, Queen St, W, cor. Esther; Dundas St,, cor.
ueen ; Spadina Ave., No. 366; Sherbourne St., cor.
oen ; Market Br,, cor, King and George Sts.
Drafis on all parts of the United States, Great Bris
tain and the Continent of Europe bought and sold,
Letters of Credit issued available in all parts of
Europe, China, Japan and the West Indies,
‘R. H. BETHUNE, Cashier.

DI\VIREND No. 47,

Notion is hereby given that a Dividend of
THREE PER CENT. upon the Gl}ﬂtll Btook of
{this [natitution has been declared for the ourrent

slf-yoar, and that the same will be
gm Bsn%ng its-Branches on and after WED-

b » (] - - . Yo

The Tranafer Books will be closed from . the
l(lith of June to the 3Cth of June, hoth days in-
olusive. - . -

The ‘Annual General Meeting of the Bhare-
holders of the Bank will be held at the Bankin
Houee in Quebso on (DAY, the 1{th day o
JULY next. The chnir will hetaken at twelve

* o’olook noon.” By ordar of the Board. .

Quebeo, May 27,'90, E. E. WEBB, Cashier

BANK OF OTTAWA,

- .- OTTAWA - -
Cagital (all paidup) - - - - - $1,000,000
Reaty - = = = = = - = - - = 400,000

AMES McLAREN, Esq,, =~ = President,

HARLES MAGEE, Esq., = Vice-President,
DIRECTORS :
R. Blackburn, ., Hon, George Bryson, Hon, R. L.
C!';m‘ch. Alefﬂ'ram Esq.,; i‘.eo uy', Esq., John

Mather, .
1559 (0. BURN, Cashior.
Branches—Arnprior, Pembroke, Winnipeg, Man,,
Carltan Place, Ont., Keewatin, Ont,
Agents in Canada, New Vork and-Chicago, Banlk of
Montreal. Agents in London, Eng,, AllizaceBank.

ST, STEPHEN'S BANK.

. Incorporated 1836,
.ST. STEPHEN, N.B, -
anotal, - - - - - $200,000
Reserve, - - - - . - 25,000

¥. H. Tonp, + «  President,
-J. ¥, GrANT, + « « Cashter, °
AGENTS, -

London—Messrs, Gl(,nn Mills, Currla & Co, Now
York—Bank of New ozfz, N.E.A. _Boston—Globo
National Bank, Montreal~Bank of Montreal, St,
John, N.B,—Bank of Montresal. .

Drafts issued,op any Branch of the Bank of Montreal,

BANQUE D'HOCHELAGA.,

Capital Paid-Up, . . . . $710,100
Reterve Fund, ... . . . 125000
© "' DIRECTORS =
F. X. St. CAxLes, Prest, M. Lavaanr, Vice-Prest.
R. Bickerdike! Chs, Chaput. J. D. Rolland,
M.'J. A, PrENDERGAST, - - . « - Cashle
i HREAD OFFICE, MONTREAL. .
Brancuus, Three Rivers, H. N. Boire, Manager,
Jotlette—]J, H, Ostigny, Manager, ~ Sorel—A. A, La~
rocque,  Manager, alleyfield—S, Fortier, Manager,
East End Abattoirs . Vankleck Hill, Oat.~Wm, Fere
guson, Manager, -~ = . .
Coxrosronnents, London, England—The Clydes.-
dale Bank (Limited), Paris, France—Credit Lyonnais,
New York—The National Park Bank, Boston—The
Maverick National Baunk, . Chicago— Natlonzl Live
Stock Bank, Collections made throughout Cansda at
the cheapest rates, o o .
I.:(t‘teu of credit issued available i all. parts of the

THE COMMERCIAL BANK

OF MANITOBA,

Drafts issued available in all parts of

il de,
o eminto Sterling and American Exchange

tho Lominion,
bought and sold,

MERCHANTS BANK

OF HALIFAX.
Canltat Pald-Up, - - - - -
Regerve Fund, “ e - =

ROARD OF DIRECTORS;
Tros. E, KERRY, M.P.ml’resident.

$1.100,000
$275,000

D THOMAS -ro%_xl. Véce;glrealdene.
. T - Yiley tmil
. %Onl";y(;-r Bauld, 1. H. Fuller.

Head Office, Hallfax, N.S., D. H. Duncan, Cashior.
Branch, Montreal, E. L. Pease, Manager.

- AGENCIES;s
\ntigonieh, N. 8. - * - Maitland [Hants Co.],
“n't(ll‘mt'vﬁ"l{' S Monoton, N.B. :
‘glsrf:a:tow'n. P. E._I- Newoastls, N.B.
Dorchester. N. B. Piotou, N,
‘rederioton, N.B.- Port Hawkesbury, C.By
Tuyaboro, N-B. . . Bsokvile, N.B, -
ingston [Kent Co.l, %;m;nédﬂ PrI.
Taondonderry, N.B: - raro, N.8.
ﬂ%ﬁg‘ﬁiﬁg’ﬁ. 8. Weymouth, N5,

. Woodstock. N.B. ]
Ix Isnanp or Miqueron-ft. Piorre.
Ce oomsg;onnnm: .
ad hants Bank of Canade.
Romiglon of tuse National Ban

ank, -
jonsl Hide & Leather Bank. .
Boston, o N eion Bank of Nowfoundland.

Pt S iande Tatontaine, Martinet & Co.

rent rates.

UNION BANK of CANADA.

ayable at’

Authorised Copital, - - $1,000,000

' - DIRECTORS, -
Duncan MacArTHOR, President,

Hon, John Sutherland Aloxander Logan, -

Hg:. ?]?. H“amﬂwn,' W. L. Boyle, =

Deposits received and interest allowod, ~Collections

London, England, Bank of Scotland and.Jmporial -

" Collootions made at lowest rates and prompily’

5

1. L. BRODIE, Cashier,

Lo OF QANADA, |
Capital PaidUp - . . . . ', $1,500,000
Rererve Fund, . . . . . . ., , 700,000
H.S HOVIV)‘E&%OTORB: ‘
. . S, D, .y President, .

T, R, MERRITT, Esq,, vfcf'-'ﬁrkn. St, Catharines.

W, Ramiay, Esq, T. R, Wadsworth, Esq.

Hon, Alex, orml.’I R Robert Jafiray, E'sq

- 0 yan, . - :
HEAD ORFICE TORONTO.

2. lz." I:.CWLI‘.KIE, Casmixm,” . .
. JarninGs . Cashier, .

Branches —-‘Bnndun, M?n., Gal = f'hr ::“plz:::;
Ceatre, Fergus, Galt, Ingersoll, Niagara Falfs, Port
Colborne, Sault Ste. Marle, St. Catharines, St.
Thomas, Toronto, Yonge St. cor, Queen, Wdlnnd,
Dot oo Yoskwnd Sterling E

s on New Vorkand St hi ’
and sold, Deposits received n:rd Fz{‘tue:tc .ﬁﬁ%"f’“‘m

Prompt attention paid to collections, Debeatires
purcansed, : ’

Eastern Townships Bank,
DIVIDENDNo, 61.

Notioe.is hereby given that i
THREE AHD t""ﬁ"';“y';{{’é;'g‘ cﬁir. tinon Lol i3t
up oapital stock of 8
for the cnrrent half-year, :v?d thn:tbt%oen ag::en;gﬂ

be payable at the Head (ffice and Branches on
and after : .

_ Wedqesda_y,f'znd Day of July Next... -

‘The Transfer Books: will be ol
16tk £o the S0tk June, boch days tnctectrar o™ e -

By ordor of the Board,

WM. FPARWERLL,
General Manager.

Sherbrooke, 3rd June, 1830.

THE WESTERN BANK
‘ OF OANADA, .
. _HEAD OFFICE, OSHAWA, ONT;
Capital Authorized, - - = - $1,000,000
Oapital Subscribed, - - - - . -

500,000

h = = = = = = - - - . 80,000
BOARD OF DIRNOTORS
OHN COWAN, Esq,, President, -
REUBEN S. HAMLIR, Esq., Vice-President.
Rotent Melniogh, M.D A Gibion, E:
obert McIntos! D, + A. Gibion .
Thomas Patterson, ™ Beq
T. H, McMILLaw, . - "« Cashier.
Brawcher : — Whitby, Midland, Tilsosburg, New
Hamburg, Paisley. Penctanguishens, Port Perry,
Drafts on New York and Sterling Exchange bought
and sold. Deposits recelved and interest allowed,
Collections solicited and promptly made, .
Correspondents at New York and in Cansaa—The

Royal Bank of Scotland,

LA BANQUE NATIONALE,

] _HEAD OFFICE, QUEBEC, -
Capital Pasdup, - - < = - - $1,300,000
DIRXNOTORS ¢ . '
" A, GABOURY
FRS, KIROUAC,
Hon J, Thibaudeau,

E. W, Méthot, Bsq.

s P{,?ldegt, o
.5 Vice-Presidon #

7. LeDrolt, Esq.

. A, Palnchand, Esq,

Louis Bilodeau, Esq,

P. Larraxcs, Cashier,
BRAXCHRA §

Montreal~Alf. - Brunet, Manager,

Basin, Manager,

Manager,

Ottawa—p, i.
Sherbrooke— W, Gaboury, Acting

AgENTS
England—National Bank of Scotland, London, France

et des Pays Bas,

nited States—Nationa! Bank of the
§equ!lc

;:qu \"ﬁ:l: s Nationa] Revere Bank, Boston.

CANADA.~Prov. Ontario ~ Tho Bank -of Toronto."
Maritime Provinces—Bank of New Brunswi¢k, Mz’-‘
.chants Bank of
—The Unlon Bank of Canada, REEI
. { Banking, Exch and Colloction business

-”Tolomp%rﬁ transfors @infl drafts lasued at oure.

Capital Paidup, - ~ « - - - - 341,000 -
Reserve

Hallfax, Bank of b/fonlrul. Manitoba

. Ager

transacted, - Particular attentlon paid to collections .
and roturns made with utmost promptoess. - . - !
8@ Correspondeenc vaspectfully enllclte ;

oAt

" 'THE STANDARD BANK
OF OANADA, e
81,000,000

Merchants Bank of Canada. London, England=—The )

Messes, Gmm:b:m.u‘aj Freres & Co,, La Banque de Parls’ .

cial Bank of Newf’dland, -

.
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Loan Roclotios.

Qceanic Steamships.

THE CENTRAL CANADA

LOAN &ISAVINGS COMPANY,
HEAD OFFICE, . King St, - TORONTQ

Capital Bubsoribed, - « -~  $2,000,000 00
Capital Paid-Up, - - e - 800,000 00
Roserve Fund, - ~ = 180,000 GO
Total Aesets, =~ = - - - 2064181080

Deposits roceived at ourrent rates of interest
psid or compounded half yenrly. .

Debontures issued in Curroncy or Sterling,
payablo in Canads or Great Britain.

Money advanosd on Real Estate Mortgagoes,
and Muniaeipal Debenturcs pnrohased,

Allan Tine.

i
7 e e

Under Contyact withthe Governwents of Canada and
Nrwfosndland for the Conveyance of Matlg, -

1890—Summer Arrangements—1890
This Company’s Lines aro composed of the followin,
P guble-cn ige Clyde-built ¢

IRON AND STEEL STEAMSHIPS,
They are built in water-tight compartments, araun-
surpassed for gth, speed and fort, arc fitted
up with all the modern impro ts that practical

. A, COX. F. 6. COX, Manager. oxperionce can suggest,
GEo. A !9r):(:sldent. : E. K. Wo0D, Se:ﬁ:nry Vessels, Tomuaé;. Commanders -
dian.,suevseeeenns 931 Capt. C. Mylius,
THE veree 03,970 : o‘hn g ntley,
¢ Vipond,
"
Dominion Savings and [nvestment " R, Carruthors
SOCIETY, " Rm&op.‘ .
¢ A, Macnicol,
LONDON, - - - ('."I'I’ARllo(o)o.000 21 “ ﬁfp'ﬁ.f”%"' .
Capital - - - ,000,00 3,7 ox. McDoaugall.
gl;!i)sglﬁsed _Bmft. - - - - $ '931.925.95 Corean..vuveresennes 3,488 ¢ C. J. Menzies,
. Grecian. ,uiuime vireesad,618 ¢ C. E, LeGallais,
OBERT REID, Colleotor of Customs, Presidont. | Hibernian.vve.s veeen2,997 ¢ J. Brown,
TLLIAM DURFIELD, Prosident Citg LuCerno. ... euserssss 1,925 . ¢ Nunan
@as Company, - - _- Viee-President. | Mamitoban .., 2,975 * Johnstons.
THOMAS H. PﬁRDOM, - Inepooting Director. | Mongolian ... A050 Bnlldi¥. Mt
F. B. LEYS, Manager. Monto Videan 'af‘gg Capt. W. 5 Mala.
foundl, 919 ‘¢ McGrath
ILT@N 3,623 ** W. Christie.
.TEE EAM ,306 R, H. Hughes,
3 H t 160 B\:!‘ldlng. B Ritch
Prov'ld'ent a'nd Loa'n SOC].e y Peruvian,., .. ,%g o :g‘::pWall?ccl.‘ ’

Dividend No. 38. dof Th
otice i horeby given that a Dividend of Thres
nn%‘ a.Hall Per Cent. upon the Paid-up_ Capital
Btook of the Sonfoty, has been dealared for the
haif-yoar ending 50th June, 1800, and that the
gme will be payablo at the Booiety’s banking
houso, I1amilton, Outario, on and after

Wednesday, 2nd of July, 90

Tranafor Books will be ¢losed from tho
lﬂcﬁ?go t{lz ’.a“om June, 1890, both days inolusive.
H D. CAMERON, Treasuror.

Hamilton, Mpy 80, 1800.

Pheenician, vy...

John Kerr,
Polynesian .

Lt R, Baretr, RN.R.

Pomeranian ,364 Capt. W, Dalzlel,
Prussian, ,, ,030 ¥, Ambury,
Rosarian 600 ' D.McKillop.
i 376 ¢ Wm. Richardson,
3,647
+14.3,068 *¢ JohnFrance.

SIbarian, vaiessreeeie 3,904 ¢ {)obnl’ark.
Waldensian, ... veen 0002266 * D, J, Jameos.

The Steamers of the
Liverpool, Quebec and Montreal
8ervice. .

b ad

arointended ta be desp asunder$

Lozal.

Renfrew, Ont,

JOHN D, MoDONALD,

ttorney-at-Law, &o., &o.
Bnr‘r)l&itgll;.l %sslgnoeyfnr the cc;nnw'ol Renfraw,
Office :—Raglan Stroet, opposite Smith & Stowart’
Hardware Store.

Simooe, Ont,
W. WELLS,
. (Late Killmaster & Wells),
BARRISTER, SOLICITOR, §o

8t. Oatharines, Ont.
LBEBRT. 0. BROWN,

(8uccoasor to Brown & Brown),
Barristers, Attorneys, Solicitors in  Chancery,
Notaries Public, §e.

Toronto,
DU VERNET. MACDONELL & HANNING,

Barristers, Solicitors, Notaries
Public, §c.

R, B. A, DU VERNRT. 0. R. HANNING, B. A,
A. M'LEAN MAQDONELL, B, A.

Officos, Noe. 14 & 18 Canuda Pormanent
Chambers, 18 Toronto Street.

JONBB BROS. & MAOKENZIE, '

. Barristers & Solicitors,
Canada Permanent Chambers, Toronta,
CrARKSON JoRRs, BavarLy Jonks,
Gxo. A. MackaNzIx, C. J. LxonarD,
Bnuglish Agent 2
Ionu AP JONYS 39 Cannon St,, Londan.
Comms’r. for N.Y ., Itlinols and other States,

Hamlilton, Ont.
D, 0AMERON,

J Ihu-x-im.&n-i A%tornoy-a&-&?‘w. Psoéi]gltorc in
ngolveno ry Publio -
3},‘;‘,?,?33. l.‘!‘z‘o.. No. 10 fl’uzhaon Streot, 'Sot??h
Hamilton, Ont.

Sydney, O. B.
T, \MOS‘ELEY, Q.0.,

BARRISTER, SOLIOITOR, .

(MONE N.)
Agent for ** Standard Life,”” and ** Norwleh Unlon ¥
Fire Insurance Companies,
Hond Offices :~Xn Advogate Buildings. Sydney,

g, B, .
Branoh Ofifces : = In Saltor's Building. North
8ydnoy, B.

From From From
Liverpeol.  Steamakips, Manireal. Quebec.
voo Sardinlan o.oiay o 11 Juoe, 12 Jupe,
“" ,,.Polynesizn...... 18§ ¢ Q-
BJuPu...,.Pnrlslan .95
L

12 *Rosarian
19 ¢ Circarsian
26 ....Serdisian ..,

®N.B, —The Rosurian will not have accommo.
dation for any class of passengers on voyages from
Montreal and Quebec ta Liverpool. :

Mail St s are despatched from Montreal at
daviight on 'Wednesdays, and from Quebec at g a,m.,
Thursdays,

‘The Parisian is lighted throughout with the electric

Glasgow, Quabee and Moniread Service.

From Montreal to

“Hight,

From Steamships, Glazgow on or
Glasgow fbonl
28 May . .
0 ¢ .
6 June ,

‘These steamers do no not carry passengers on vOy~
age to Eurapo, .

London, Quebec and Montreal Service,

From Montreal to
From . Steamships,
London
15 May., Assyrian
" Grecian .,
12 June .Brazilian ,
. Assyrian ,

Thesa steamers do 10t CATTY passengers on voyage
to Europe, :
Reduced Rates of Passage:

Cabin, 45, 850, §6o, $70, $80, according to accom.
modation, Servants inCabln, gso, Intermediate, $30
Steerage, $20, Return Tickets : Cabin, ggs, $100, fr10,
g‘xao and fiso, T termediate, 60,  Steerage f40.

'ram Montreal or Quebe, to Liverpool, '

Through Bills Lading

Granted to Liverpool and Glasgow, and at Conti
Ports, to all polats in Canada and the Western States,
via Halifax, Boston, Philadeiphia, Portland, Baiti-
move, Montreal and Quebec, and from all Railway
Stations {n Canada and Unlted States to Liverpool and
Glasgow, via same ports, .
For Freléht, Passage or other information, apply to
ohn M. Currie, 21 Qual d’Orleans, Havre; A{gx,
unter, 4§ Rue dnck. arls; Aug, Schmits & Co,, or
Richard Berns, Antwerp; Ruys & Co., Rotterdam ;
C. Hugo, Hamburg ; Jas. Moss & Co., Bo
Thompson & Cc,, 14 Victoria st,
& Co,, Quoenstown; Allan Bros, & Co,, 103
street, K,C., London ;M{ames & Alex Allan, 70 Great
Clydo st,, dlu ow; Allan Bros.,, James street, Livere
goul; Allans, Rac & Co,, Quebec; Allan & Co,, 113 La
alls Street, Chicago; H, Bourlier, Toronto ; or to G.
'W. Robinson, 136} 5t. James st,, opposite St. Lawrence
Hall; D, Battersby, 174 St &nma street; A, B,
Chaffec, 266 St. James strect ; W, D, O'Brien, 143" St,
James street, or to .

. ~H, & A, ALLAX,

Belfast; Jas, Scott

adenhall

rdeaux; A,

. Ocoanic Steamships.

ROYAL WAIL

STEAMSHIPS.
DOMINION LINE

§M¥F- SUMMER RATHS "W

Montreal .

Liverpool Service.

BAILING DATES,
From Menireal, Frem Quebec.
*Vancouver,...,, Wed,, July 2.  Thur., July 8.

" Rates of Passage— Cabin $6o to §80; return $11o to
150,

Per s, 5, Oregon, Sarnia, Toronto and Dominion.
Montreal to Liverpool, $40 ; return §8o. .

‘Toronto. . vesves from Montreal, Thur., June 26
Sarnia...., «vsues from Montreaf, Thur,, July 10

Intermedinte per Vancouver, Oregon and Sarnia,
$303 return §60, Steerage, per Vancouver, Oregon
snd Sarnia, $20; return, 40,

Brisrol Service for Avonmouth Dock.
Tudiana, from Montreal, 2bottt vuvirsaneceesss,Jone 19

¢ Thesa Steamers have Saloons, State-rooms, Music-
room, Smoking-room and Bath-room amidships, where .
but little motion is felt, and are handsomely furnished,
and they carry neither cattle nor sheep,

For Freight or Passage, apply in Liverpool to Flinn,
Mzin & Montgomery, 24 James Street; 1 Quebec, to
'W. M, Macpherson, or to )

DAVID TORRANCE & CO., .
Exchange Court, Montreal.

DOMINION PAINT CO.

DARTMOUTH, N.S.

Manufacturers of

Marine Paints

- €OR —~ :

WOOD AND IRON SHIPS, .

QUALITY GUARANTEED.
W9 Prices Lower than Imported Article. @&y

Rallways.

1890, Summer Arrangement. 1890
Commencing 9th June, 1890.
Through Express Passenger Trains

run daily (Sunday excepted) as follows :

Leava Montreal by Grand Trunk Rajlway
from Bonaventure St. Dopot «vvisey 8.00

23,13
Leave Lovis covuviisiiinisnniaiais 7.30
Arrive Riviere du Loup . 11,50
- Trols Pistoles,,, 12,57
Rimouskl _,., 14.40
Little Metis 15.43
Camppsilton ., 18.45
Dalhousie , . 19.45
Bathurat
Nowcastle , .
Moncton.ies.cvees sinss
St. Jobnueiioiiniiiiiiiianninse, 8.30

Halifax ,vieviinisnscciisrsssnns 11.50

The buffet slecping cars and all other cars of the
fast express train leaviag Montreal at 8,00 o’clock
dally (Susday sxcepted) run through to Halifax with.
out change in twonty-seven hours and filty minutes,

The trains to Halifax and 5t John run through to
their destination on Sundays. . )

The trains of the Intercolonial Rallway between
Montreal and Halifax are lighted by electricity and
heated by steam from the locomotive., =

The buffet slcep'm% cars and all other cars of the
trainleaving Montreal at 22.15 o’clock daily [Sunday
excepted) run threugh to Dalhousie,

All trains are run by Eastern Standard Time,

Through tickets may be obtained via rail and
steamer to gil points onthe Lower St, Lawrence, and
in the Maritime Provinces. )

For tickets and all information in regard to passenger
fares, rates of freight, train arrangements, &c., apply to

G, 'W. ROBIRBON, Eustern ¥rt. & Pan. 4gt,
.\136% Br..Jauxs B,
Opposite Bt, Lav_nanco_ﬂall, MONTREAL.
D,.POTTINGER, Ohitf Superintendent

State Street, Boston, ;nd b ] Conmnn‘St'_:éot, Mouual,' Ralway Offica, Moscton, N.B,, sth June, 18p0.
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_Legal Directory.

Prics of admission to this direclory is B10 per
annum. )

-ONTARIO,

ALVINETOM. .o 0vs sasnns oraveans A B, Suyrmn
AYLMER,, .. 000000 0000 . Miller & Backhonse

BAREM. .., ..., . Lount, Dickinson & McWatt
BRLIAVILLE, « c2 410 vss o000 Falkiner & Masson
BOWMANVILLR, ., .. 4,400, R, Russell Loscombe
BROOKVILLE . 4414y oy ooy ons Frader & Reynolds
BRUSEEIS vuvsvsnnsssevive oosees B B Wads

OAMPBELLPORD. e sesvessvee sves A L, Qolville
O0BOURE +v0ueiveassess W. R, Riddell, LL.B,
CORNWALL, v vy v avaes oses Liltch & Pringle
Oor¥waLL , .. .... Maclennan, Liddell & Qline

DEBERONTO .vessvsre vuseo, Henry R, Bedford

GODNRIOE. s evaus vuvaes coeres Boager & Harit

GRAYENHUBST. o4v s vuvens seeesaoe'T. Johnson

GRIMEBY .¢iievsearsee voneas B Al Lancaater

GUBLPH. 0400000 s sress susees Hugh MoMillan
Speoial attention vaid to collections.

GURLPE ¢4seee oses Macdonnld & Macdonald
A H, MAODONALD,

INGEBBOLL. «eeces cossrare suanss Thos. Wells
Kmes'rou......._... .2 e0so Britton & Whiting

LINDBAY. ceaasevarees o ses Martin & Hopking
LIATOWNL sevevsssassacs saosssds L Darling
Li0MDON . cvies cussrs veoeness MillE &weekw
LONDON ¢ ¢se +++s . Glbbons, MoNab & Mulkern
LOMDOM, cvvavnsesensns ......"W. H, Bartram
L’Omeuuogvl\v cvsacess ol.o...'J- Maxwell

Mzarorp AND OLARKABORS..,... Aler. Bkinner
MIDLAND vocvvasessasaesesBloors & Ambrose
MIZLBROOE c0eess sensenosoeeds Walter Curry
MITCHNLL »eveee savans o4aeq0 . Dent & Hodge
MoURT FORBBT .ouvsin seseesss POITy & Perry

N1AGABA FALLR. . cuu 0 vt oueqs s HIl & Ingles
NXWMABERT, .avyss + 00 0vo Thod. J. Robertson

OTTAWAetesnssanres oroes. Gundry & Powell
OTTAWA +.vsvoesvsneess.O0D F, Henderson
Qwzn Bounp . ,...Oreasor, Morrison & Smith

PABIS vevevuvnreoss.ersess Ohnrles M. Foloy
PENEPANGUISHEND. .. ...... Keating & Hewson
PoBRT BLGIN ..0s.evuse eeeos.d. O, Dalrymple
Porr HOPR ,...... esssasesaress Ho Ao Ward
PREBOOTT . .4t tsseres ovso French & Saunders

-

and intervening points on
Soo Branch C. P. Bailway, M%tﬁff{,’ﬁ,.*

Saprr 8T, Marm, for Sudbury} McFadden,
AlZOmMB .css svssvssessvans

Surrr's FALLS. . ... .+ ... Bayard E. Spatham
87 MARY'B.00eraensareessees B W. Harding
v, THOMAS. .. .. .... Macdougall & Robertson

BTRATYORD. eess ..iv.. McPherson & Davidsen
1ig
TENGWATER +.evs oaesssosssJOND J. Stophens
ThOrNBULF .+ ox « +oe« .+« Wilson, Evans & Dyre
TILEOMBURE «oeves cavenn eanses W A, Dowler
TORONTO .+ s s +»ssssJOnEE Bros. & Mackensle
TORONTO «vvuss, e Arch. J. 8inalalr
TRENTON cooensscesee +ecvss Forbes & Hubbe
Solioitors Moluons Bank,

rasa vesren

UXBRIDER 1vvevssss o =0eos ThE McBIllvEAY's

WareerToN,\ Qo. Bruce..,.4A. B, Kleln, Q.0.

WINGHAM . vovsrevs«vees. Meyer & Dickinson

WEITEY « cevre e vsesenass oo D Ormiston, B.A.
Bolioitor of the Western Bank., ;

WOODETOUK. .., Finkle, MoKay & MoMallen

QUEBEQ. |
COAYIO00K e sssers sens'sesnre W L Bhurtleff

COATICOOKN: ¢es s 000+ 20000, Geo. H. Bt Plerre
Soliciter to La Banque du Peupla.

MONTREAL vsvsse sverass sess A H, Chambers |

MoNTRRAL tessvreess cesecssrias Wi A, Weir
BoRTAGE DU FOBT.\ sse vavess oves 0. P RODEY
QUEREC 4.4 «.ave. Bell & Joly de Lotbiniere

an.uom) and WINDBOE MILLS veeeee }

. P. B. G. Mackensie
me(osn.....“. wseer G H Aylmer Brovke
Samrssooxs and Macos, ., «Belanger & Genest

Semreroox & RioRuowD, , Ives, Brown & French
Salicitors for Merchants Bank.

87, HYAGINTHN i 00 us «voe a0sesr 1i T, Morison

Sr. Hraomwree, Fontalne, Bt.Jacques &Fontaine
Solicitors for Molsons Bank,

Br, JOHNH...t0a000s eassss Girard & Quespel
WATERLOO 4 evuas vavars veennad, A, Jacques

NORTHWEST TERRITORY.
CAI@AY s ¢ 40 o v0aee +o0. LOUghesd & McOarthy

NOVA BOOTIA.

Amnaroris Boval,... .. ..., Blichle & Ritohle
Awmersr .,.... Townshend, Dickey & Rogers
AMEMEST.(y0sn 0000 o asae., Obatles B, Smith

BROeRTOWS..v0vs .vsse T, D, Buggles & Sons
BRIDGRWATER , .04 ,,., Arthur Roberts; LL.B,
BRIDGERWATER. « 40 01 eve o0 OWoD & MoLean
HALIFAX c0otey venses oaess Alfrod Whitman
KEXTYILER . cavens conven varnne W.E.E&sooe

TAVERPOOL « eueveve verars ousrJBS0D M. Mack

Lumawnozeg,....,...»Oharles W. Lans, LL.B.
LUNNMBURG . 044 0svosesasnss JORD D, McLeod

N B ;.ll ‘.’l!l
S::::g “""f e -}E. T. Moseley, Q.0.

PIOTOD 10evivens. .o .. Blovart & Tanner)
New Glasgow, Btellarton, Westville. }

WINDBOR«sss vessarssseesieer H D. Buggles

YARNOUTH, . vvas = nsecs ooases RODE B, Harrls
YABMOUTHE s ess s0ae « or 0o Sandford H, Pelton

NEW BRUNBWICK.

ANnovag, Victorla 0o...,....D. B. Gallagher
Onaraam & Newoasrir, .. Warren 0. Winslow

"DOROEEETER, 20 ives . ah e ioiei Wolls & Welch |
FREDRBIOTON. . svevs00e:d. A. & W. Van Wart

FRADERICTON «.10e0 os0s0. Gregory & Gregory
MONOTON. yevevsssrs 0o, Harvey Atkinson

. T. A. Kinnear

BY. GEOROB,vsessvs«+004e0oBobert H. Davig
B, BTEPHRN, .« oeo ceer eseo W, O H. Grimmer
BURBEX. . «\0oreavess'sssovss. White & Allison
SUSSEX and Hasrrox ......Robert Morison

'Woopsroox&Epuoneton, J.Norman W, Winslow
Solioitor Merohants Bauk of Halifsx.

BAGKVILLE. .40 evvensonannsns

PRINOE EDWARD ISLAND.
SumuEzame AND ALeszTon. ., Honry E, Wright

CHARLOTTETOWN. 4 s.» Wm-burtnn & Bmallwood'

BBITISE OOLUMBIA.
Yuwomn vevesssoarses sonses . H, Hallett

" OAPE BRETON.

NORTH BYDNEY.i0i.v0ie Y\ -
B o1t 1BUT. oseley, Q0.

Estimates for-all- kinds:of PRINTING
oheerfully giver on application to this

. Offlos,. Womakealpooinlty of FINE
COMMERUIAL WORK.

I.ekal. _

Kingaton, Ont,
MYTHE, SMITH & LYON
BARRISTERS, souonozas, de

s B, SUYTHY, 11D, Q0. 0. FRONTANAQ EMITH.
H, V. LYQN, B.A.

Liondon, Ont.
MILLS & WEBKES,

BARRISTE’RS, SOLIGITORS &e.

Dundas Btreet.
HON. DAVID'MILLS, -

W’ H, BARTRAX,
] . Barrister, Bolieitor, Notary, Ete.
Orrion, 99 Duxnas By, Wxsr.

Gnmons MoNAB & MULKERN,
BARRISTERS, ATTORNEYS ge.

Office, corner Richmond C
Geo. C. Gibbog:.r:eet:gn :ng .a.rlinsstrgetgm

F. Harper.

Montreal. .
UTCHINBON & OUGHTRED,
Advecatss, Barrisiers, Gommmsmra, ge.
WADDELL BUILDING,

N, HUTCHINBOX, D.0:L. | - A. R« OUGHYRED, B.O.L.

HOFFRION, DORION &:ALLAN
A.DVOC’ATE;U

CiA ON, J. B, ALLAR
Third Rloor ,Imporinl Bnlldinz

GHAPLEAU. HALL, NICOLLS & BROWN,
Advocates, Harristers, Commsnioners, &e,

HON. J. A. CHAPLNAT, Q.0 K.P., JOHM B. HALL, JB,
M.P.P, ARMDNN D, NIOOLLS.

BBOTTS & OAMPBELL,
ADVOCATES,
North British Chambers, 11 Hospital 8t,

MOOOBMIOK,DUOLOB & MUROHIBON,

Advooates, &o., 181 Bt. Jsmes ntre t, Mont-
Will attend the Courts i u° the Dis 3

-triots of Ben.uhn.mois, Bedford and 8t. Hyaolntho.

D. MnOonnot.B 0.1, C.A.D B.A., s
R. L. MUBOHISON, ‘llzmé?%' A B.0L

TWATER & MA(KIE,
Advocates, Barristers, C’ommummn, go.
131 8t. James Strest, Montreal,

Monoton, N.B.
SHITH & KAY,

BARRISTERS & ATTORNEYS,
NOTARIES PUBLIC.
R, BABRY SMITH. JAH, KAY,

246 Main Stteet Moncton, N.B,

D, L, HANIRGTON, Q,C, © W, G. TBRD, '
R. W, HEWSON. ' H.C, HANINGTON, B. A,

ANINGTON, TEED, HEWSON &
HANINGTON,
Basristers at Law, Soliciters, Notaries Public, §c.

Dorohester & Monocton, N.B.

Ottawa, Ont.

BOBG.'B T. HBNDEBBOK
Solicstor, §e.
13 Booittish Ontario Ohambers.

Seaforth, Ont,

Moowemsy & HOLMESTED
HBARRISTERS, &g., Sealorth Ont.

T

" Walkerton, Ont,
B, XLEIR, Q. 0,,

' - Barristor, Selicltor, Convoyancer, &c.

Callections iw all parts of the Cousty of Bruce

promiptly mtnd to.

6X0. NULSON WHEERS
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Legal. -

New Brunswick Foundry Railway Car Wozks pR—

PORTILAND ROLLIXNG DILITT. . JAS. LETTOH: k. A PEINGLE.

‘ : BITOXY & PRINGLE,
J. HARRIS & CO. msmnmsnb 182, = BARRISTRRS

Boliejtors for Ontario Bank.

Pefierborough.
ATTON & W00D,
Barriaters, Solloitors, Ete.
Ty 6, W. HATTOX. . E. B, WOO0D, B.A,

A, STRATTON, B.A,, LLB, i
Barrister, Bolicitor, Eto.

Manuiacturers of Railway Cars of avery description, Chilled Car Wheels, ** Washburn Pecrless*’ Steel Tyrea
Car Wheels, Csar Machinery, and other Castings of all kinds, Hammered Car Axles, Shafting
and Shages, Railway Fish Plates, Nail Plates, Ships® Iron Knoes,

ST. JOHIN IN. B.

IE*ORTLAND XE"ORGE

And Ships' Iron Knea Manufactory,

FOR SHARPENINC HORSE-SHOES.

i I T 4 7R
N S - 2
{] ) - < L] :
i ol &3/ 4 - |
..5.11'_._*,, 3 gkt e oS 3ol
M LI 3827 T
| i

Corner of Harrison Strest and Straight Bhore Road,

HORSE-SHOE VISES

PO RTLAN D| - - - - - - - STI 10 H N, Nl B- Hardware Merch dealing vli 1 should
» J. A, & W, A. CHESLEY, Proprs., . have these tools in atock,
- —MANUFACYURERS OF~— = : They are Cheap and Sell Well.
Hammered Shafting for Mills and Steamk all sizes, L« ive Frames, Truck, Engino and Car Axles, y
Piston and Connecting Rods, Cranks and Crank Pins, Guide Bars, Cross Heads, Beam Straps, Wheel Arms, | —- No. 1, $4.00. No. 2, $7.50.

Gate Heads, Ships’ Iron Knees, Anchor Shapes, Davitts, Iron Rudders, and all kinds of Hammered Shapes, .

Rallway Foﬂzlnzs’a specialty. ‘ AlI B.jardine &co, |
W. F. & J. W. MYERS, —=Zomom |

MANUFPAOTURKRE OF

ST.JORN, - - NB, "| MANDER BROS.

' ORLEBRATED

English Varnishes

COTORS.

Algo sole makers of the new and famous color, -

CARMINETTE,

(A better Color than English Vermilion )
Sole Agent for Canada:

. WALTER H. COTTINGHAM,
56 St. Pefer Street, - MONTREAL Y

| Xf yon wsnt w0 soll to 2,500 of the Leading
Grooors in Oanada,

Gr ARy
3 N

FHESE CETE LRy |

) TR ) et % 2 LN

ADVERTISE IN THE

= |DOMINION - GROCER

e R
AN e e e

NS | DOMINION - GROCER

* Only 81 per annum or 75, in advance.

225

33
EEE

Eagiinasss

Sea=gat
STEI=E:
FESE=

ETigh Speed, Safety, Steaxra  |W twal i luiin f 2,500 Copls,

HYDRAULIC AND BELT ELEVATORS | suaf SEESEES: oo

P. 0.1Rex618; MONTREAL.
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‘Mova Scotla Advortisements.

IncorrPORATRD 1889,

Eurcka Manuf'g. Go.

FURNITURE

OF ALL KINDS,

BUILDERS' MATERIALS, &o.
Oxford, - -Nova Scotia.

H. C. BETCHER

AUCTIONEHER

- AND —

@@mmini@n 1=! Marchant.

licited aud p returns made,
Seven years of experience with best of reforences,

Halifax, Nova Scotia.

B. SWENERTON,

Millers’ and Mannfacz‘urers' Agent

- AND ==

COMMISSION MERCHANY.

A fow more firat-olass Manufsoturers Wanted.
Liverpoo! Wharf, HALIFAX, N.8,
Beat of Referenaes.

John P. CHETWYND

_ Fish, Fish Oils and Commission,
Head Young Harts, HALIFAX, N 8,

Agent for Towers' Oil Qlothin P
gont tor ‘zf %&nnod oﬂ h.m and Packer

. Qorrespondence solioited.

OXFORD ' FURNITURE CO.

‘Wholesaale Manufaotarers of

House Furniture

CHAMBER SUITS A SPECIALTY.

OXFORD. - Wova Scotis.

" Mew Brunswick ‘A"dvémsainéms.'

| SPRNGDALD IR W,

. OFFICE:
ST. JOHEIV, N.B.
. WNUPAOYOREBS OF

Brown Wrappmi, Manlllas, Sheathings

Lowaest Pnoes tothe mde tmd speoial carIoad rates

CHAS. L. NELSON
TAYTE, MEATING & CO.

. Manufaoturers of and Dealers in . :

Red and- Gray Granites
BumpiNg AND MONUMENTAL WORE,

Eatimptea givon for Columns and Pliasters, &o.

ST. GEOEGE, NB.. D.C.

. ST. JOHN N.B, CANADA.
W. A. LOCKHART,

AUCTIONEER & BROKER,

- Consignments of Merohandise, Manufactured
Goods, &o., for Anotion Bale, Solioited:

#ALES ROOM:
. 206 Prince Willlam Street.

J. D.DICKINSON & SON

MANUFACTURERS OF

SPANISH AND SLAUGHTER

SOLE LEATHER

WOODSTOCK, N.B.
SLAUGHTER SOLEK A SPECIALTY, .

Moncton Machine ,Shop

"JONATHAN WEIR, Prop.

Monecton, - - - - - - N.B,
Established 1857.

Borxinl

sﬁl’;ooomotivo Rewiﬂng : apooin.lt a Foraing:
AL POWAT. o, jvpad.
vaﬂoungailway 1ines. 63 obbing and i1l work.

A NEW PREPARATION.
Steam Compressed
~ Codfish.

Cheap, Delliclous and Convenlent.
1-1b. Package sufficient for a Iaxge family.

Qmekl{ propn.red for table. Housekeepers have
o test onoe to_continue its use.
gour Grocor for it.” Manu- |
otured under Patents. -

AMEHICAH STEAM COMPRESSED FISH COM'Y
_HALIFAX, N.8.

John Mcﬂﬁt/iUr
HOPEWELL N.S.,
GrandDaddy
Arm Chair

| Lawn ) Chairs

§ Eurnlt D Win-
" dows “ds omx"l’om
oonstnntly

M. Russell &Son

Nowcaatle, N.B., .
_ MANUFAOTURKR OP
Spools, Tent Buttons Excelsior, &c., &c.

Nutural ity of the wood gether with the
aried machinery turn out zoo unsarpaased.

Oomapondenuu goliofted..

Retnniar on sunliaation

(LiMiTep)

Cotion Spinners, Bleachers, Dyers

and Manufaciurers

: ‘Y 8 ot ‘Warps, - Ball Knitting
c‘ggg&na,ﬁgdory arns [and Y'sms. for Manu-
{acturers’uge. | il

3:for Woollen lg,
Boan War heetinga, Drills and Ducke.
. Bheatinga. Shirtings and Stripes. X
Eig‘nt oz’ Gottonndepa i&a plnln nnd anoy Mixod
Tns,

{ The on!y Wn.m' Twist” Yarn inade i in cnnn.dn._

ACENTS
,HEW To c ,| DUNCAN BELL. '
}?l‘u HAL%« i oron o Montresl.
MILLS :

Naw Brunswlck Cotton Mlils.
. -8t. John_.Cotton Miils,

.87, JOHN, N. B,

JOHEHN BARRITT,

THOMAS H. P|TT Slup Ship Agent,

'Agrlcuifural Implements, Carriages, de.

UPPER :-

- Aspeoialt -made of_Polieh, Buff, 0il and Glov

WM. PARKS & SON

ST JOEN N.B. -

Grey Cottons, |

Berrmuda Advertisements -

Shipping & Commission Merchant,
Wholesa' o Doater In Prav‘alons. Grain, Hay and slraw. K

Consignments solicited, : '
Ordou for Bermuda Produce attended to promplly. .

Pa.rlla.ment and Viotoris St.reetsb AL

HAMILTON, -
Rlvnlxoxs—umlllon, Batmudn 3
l Battorfield & Bon. .

_Bermuda Bank,

Commission & Produce Merchant.

And Dealer in Lumber, Bogars, P
* Consfgoments solicitn’d. agﬁ orde’xgv;’x:{ag;’tla&o'-

attended t T

36 Front Sﬂ'eat, ti= IMMILTDN BERMUDA.

Rcfennccl—Meurl. Black Bros, &Co..Haanx NS§
W, Wall's Sons,  Nuw York, -

The Lombard Investmcntco.. Boston, - -

~ Now Brunswick Advertisements.

MONCTON

SOAP an CHEMICAL ~

OMPAINTY,

. MrOthTON - N.B.

anufaotuvers of Brund * Rising Sun,” aspeols

alty, and other favorite brand f} .
and'Lnbnostin: Greases. o l\ﬁ(etal:; wn? (Zg?l.l&?:

- Correspondence solisited.

S. R. FOSTER &_‘SON,,:_J

Manufsaoturors of

STEEL AND NAI LS

IRON-GUT
And SPIKES, TACKS, BRADS.
SHOE NAILS, HUNGARIAN NAILS, &c.- -

.ST. JOHN, N.B.

Nova Scotla Advertisements.

FULTON & MILLS,

Commuission DMerchants,
DBAL“! IN Al-la KINDS OF

Solo Proprietora of the *“MANHATTAN FOOD,”

TRURO, N.S8.

HOPEWELL TANNERY

1.1 McLEAN & SONS, Props.,

Manufaotuarors of all kinds of °

. LEATHER

@Qrain,. Fisherman Boot Grmn. Pebble and
Btraight Grain, Bplits, &o., &o, o L

YR Oash paid for Hides and Bark.
. Correspondence solicited, . -

- HOPEWELL, N.8.

THE MQNABGH BOILER - :
(PATENTED) A“D “ERGULESEHNHE

Portable from 6 to 70 horse power, Sur, ass
ponable steam Yower heretofore produced for
strength, durability, compactness, and the ease
.with which- they can be moved,

* The 70 horse wwercaubotnkouovertherou h. - -
. o8t yoads, or into the forest, and sct up as eas! rz
and quickly as an ordina.ryzo orgo ¥ower Po

nble englno, and a8 firm a8 o brick-sot stationnry
ginosnndbol]orsoloveryslzonnddes-
tlon tary Saw M hingle and Lnth
mnoh{nos, Taw Grindors, ﬁmnem, ate. il
meaohinery and aupguns of ovory-deseription;
Every boller insured sgainst explosioli by the -
Bone: nsumnee&lnspecﬁonoo of Canada., -
Write for circulars,

nnd

‘| A ROBB & SONS,"
7 Amherst, N.8,

Amhcrst Found
erat, Machine wor
SATABLIONESD OVER 40 YEARS,
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Loading Manufacturors, &c.

Leading Manutacturors, &c.

D. Morrice, Sons & Co.

MONTREAL & TORONTO.
MANUFACTURERS' AGENTS, é&ec.

THE V. HUDON COTTON MILLS, Hocholags,
%rown gottons. Blonohed Bhirtings, d’nngo;:s.
ags, &o.
THE 8t. ANNE'S SPINNING MILLS, Hoohelega.
. Brown Cottons, Bhestings, &o.

THE MAGOG PRINT WORKS, Magog.
Prints, Regattas, Drills, &e.

THE BT, OROIX COTTON MILL, Miiltown, N.B.
Apron Cheoks, Ginghams, Tioks, Denims,
Fanoy Bhirtings, &o.

AL8O

BDS, Fino, Medium and Coarsa; Etoffes
ng_ln?kotn, lIlicm-tm Blankets, Baddle Tolt, Glove
ning.
FLANNELS, Grey and Fanoy, in ail-Wool and
lg.\llqon H Lad{:a' ﬂi)rosu Flanxols.

' BERGES, YARNS.

[TTED UNDERWEAR, Socke and Hoslery,
KNin M«m'a‘.j Ladios’ and Children’s. '

CARDIGAN JACKRTS, Mitts and Gloves.

BRAID, Fino Moliair for Tailoring. Dress Braids
and Liamas, Corsot Laces.

CARPET RUGS.
The Wholesale trade only Swupplied,

DOMINION PAPER GO.

100 Grey Nun 8t., MONTREAL.
MILLS AT KINGSEY FALLS, P. Q.
NANUFAQTURNES OF
Thoe following grades of High-Olass Papers t—

Nos. 1 & 2 Book and Printing ( Toned and White),
No. 3 Netws and Printing, " [
While Tea and Dag,

Bleached Manilla, Envelope, Bag and Wrapping,

. White Manilla Tea and Wrapping,

Unbleached Minilla Bag and Wrapping.

W.A. FREEMAN,

Manufeoturer and Importer of

Marbleized Slate and
Hardwood Mantels,

Brass Fenders and Easels,

Grates, Art aud Flooring Tiles,
258, 287 JAMES ST. NORTH,

Hamilton, Ont.

C. A. RUDD & CO,,

WA*T APTORERS OF
*Uoy3BoTdde ug 3Ueg ST e0RJ

Varrmye Tops and Uand-Made Hurnces for the
Trado.

286 KING STREET,

Brockville, - - Ont.

JOHN B. OWENS,

HOUSE, SIGN - and - DECORATIVE

PAINTER

114 BL-HURY ST.
MONTREAL

JAS. A. CANTLIE & CO.

* Late CANTLIE, EWAN & CO., ’
-Established 2] Years) :

GENERAL MEROHANTS
And Manufacturers’ Agents.

BLEACHED SHIRTINGS,
GREY SHEETING, TIOKINGS, ;- -
WHITE, GREY & OOL'D BLANKETS,
FINE AND MEDIUM TWEEDS,
KNITTED GOODS,
PLAIN & FANOY FLANNEL,
LOW TWEEDS, ETOFFES, &o,

4 Wholesale Only Supplied, "8

18 £15 8t.Helen§1, l20
MONTREAL.

Wz;l:’}'}giorz St W.
TORONTO.

A. MoTAVISH WATT

Commisslon Merchant and Manufaclurers' Ageat,

Office and Warehouse : 72 St. Peter St.
Telephone 1887, P. 0. Box 1845,

THE MONOTON

MONCTON, N. B,

Manufacturers of
BROWN COTTONS & SHEETINGS,

- Cotton Yarns; &c. . .-

THE ONTARIO COTTON (0,

HAMILTON, - ONT.,
Manufacturers of
Cottonades, Bhirtings, Denims, Tickings,
Awnings and Ducks.

A% 8peocial Duoks f“urioulmrul Imple-
meunt ors,

DUNCAN BELL, Agent, MGNTREAL
J. E. MoULUNG, Agent, - TORONTO

L

Maroh '29. 1887; Canada,

Patonted, U. 8.,
Qotober 8, 1887.

OFFICE-7683 CRAIG STREET,
Agonts wanted in every town and eity.

. - Bpeoial Discount to the trade.
Send $2.25 for Sample. :

COTTON MANUF'G CO.

HOUSEKEEPERS
Flouwr Receplacls andS ifer
bE: : odiid = '" ! K::PB
TRY IT FLOUR
BUY IT il "} ln;e from
and be N Insects,

con- Must,
vinced B Taint,
of its : .Vermiu,
Merits Waste,
Ete,

The Canadian Flour Receptacle & Sifter Co. |

TORONTO,

KR TV 0

COTTONS 2=0_WOOLLENS

Offices and Sample Rooms :
No. 5 FRASER BUILDING
48 8t, Sacrament Street,
MONTREAL

Brook’s |
Machine
Cotton.

Speclally finished for Sowing Machimes, and
for sale by all firat-class dealers.

(LiMrrrn)

& & J. BROWN M’P’G 00,
BELLEVILLE, Onr.
Engineers, Boiler Makers, Machinists,

Foundrvmen and Bridee
Builders.

-

Railway and Contractors Supplies
A HPROIALTY,

Frogs, Diamond Crostings, Swilches,

Hand Cays, Lorries, Velocipeds Cars,
Jim Crows, Track Drills, Semaphores, Rail Cana,
Doubdls and Singls Drum Hoista; Se., &e.

8. ESTIMATES ON APPLICATION.-@x

Neal's Worcestershire Sauce
& Pickle Co. N
JAMS, - JELLIES, - OATSUPS

AND SAUCES, &ec.
All goods warranted.

iof @NTI

HORSE RADISKE.

R.B. MAY

MANUFACTURER AND

Manufacturers’ Agent

246 Stf James st., o
MONTRREAT.,

2 Sole Proprietor and lﬁnnfuturor of the
WOQRLD'S FAVORITE COCOANUT
:&gngthor " WORLD'S FAV%RITII:F%RESE .
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(Bign
. Proviomnom, B, Nor. 18th, 1889,

. Ducﬂpllva Cnnlonas of the nhve on lpflleaﬁn

~Flags, Awnlngs,
Tarpaulins and Horse Cgcvers.

Tents, -

Liberal Discounts to Lumbermen, Railway Contractort’snd “other Jarge buyers.
Our Exhlbltlon Record unequalled by any} 31 Cold and 81 ver Medals.
{

- competitor: 63 First Prizes.

Foldlng Camp Furniture,

bsiecond Hand

LOCOMOTIVES -

: Standard Onugo
In good working order, at low prices. . -
8end for price and specification to
-Js & Hi TAYLOR, —
16 St. John St. i

ﬂEADYMlmeMNP

FOR ALL PURPOSES.

Retallors and Jnarge Conaumers of Paint will
find it to their advantage to got quota\ionn )

Correspondonce solioited.

Lerzd =t Paint ==t and = Color = Manufacturer,

- OTTAWA.

T. F. MEDAL GLUE,

NATIONAL NP6 00,, 760 SPARKS STREET,

P, 0. Box 845 | GERMAN GLUE,
0TTAWA| cowexem GLUE GELATINE,
FINE, GELATINE,
' _ DEXTRINE U
(“ BROWN 7 GLYCERINE, ~ ..

Armington & Sims

QUININE, .
IN STORE AND TO ARRIVE -

WULFF & CO.

— AND —

Pumping

.Partles

‘We are now building Bugines and Bollors for some of the largest el
best mannfactories in Canada. -

OSBORNE -WORSWICK CO. (Lid.)

HAMILTON, Ont.

Engineers,

ENGINES.

All Sizes or Steel Bsilers.
u@‘ Iee‘
teuding‘puttlng in high-class econamical Englnes and Bmlers, for electric lighting

or factory use, will do well to place their orders with ms at once, as we are crowded with
orders. Our workn ran night -and day, and will -continus to do so for balance of the season,

~ 32 8T, SULPIOE 8T, HONTREAL,

MARLATT & ARMSTRONG
Tanners and
Leather :—: Merchants
483 & 485 8t. Paul Stree,
MONTREAL

’l‘anneﬁus at Oalkville, Ontario.

Engines and Pumps.

and efrigerating
Machinery. .

ectric light plants and

Bookbindors' Lon.thors a gpeoialty. Call, de .
Porsian Calf, Patent and Ens Lenthors, Hj o
Russet Leather, Canadirn Calf, Uppor.rf’ebb?or.nom' .

- THE CANADIAN
LOCOMOTIVE & ENGINE CO'Y

(LIMITED)
Kingston, - Ontario,

Locomotive, Marine
Stationary E n‘gihes-

~—— Byilers of all Descriptiong, ——

Sole Licenseos and Mnnuraoturou in Cu.na.du for .

ARMINGTON & SIMS’ High-Speed_Englris for ‘

Electric Light Plant, Etc. The * Cycle " Gas Eng 'é.

Atkmson’s Patent. The * Hazelton” Boilér, ™

NOTICE.—The Canadian  Locomotive & Engino Co:, of, ;{lng.
ston, Ont, have the oxclusive License for building our- Improv
Patent High 8peed ‘Bugine for the Dominjon of Oanada,: and ate
furnished.by us with drawings of our latest lmprovement.s .

ed) ARMINGTON & SIMS

tsthntu givan for all descvlnions of Mnchlwr

Troquors, Ont,, will shortly adopt the electric light.
Gorp deporits have been discovered at Gagetown, N.B.
Moxoron, N. B,, i is complammg of msuﬂicxent wharf. accomo
dation, . .
Sypney, C.B., merchants have combined for the purpose of
doing buginess on & cash basis. )
Tag steel rail market is steady at £5 Ts 6d for ordmary sec- -
tions, 56 1bs per yard and heavier.
THE enterprising town of Galt, Ont., has hﬂd a large number
of visitoraat its summer carnival.
Tue Nanaimo, B.C., $50,000loan debentures have been bought
by the Bank of Bmtlsh Co]umbm
Tae detmls of the purcbasa of the New Brunawmk leway
by the C.I.R. have been arranged. :
BRANDON, Man., is reported to be boommg. and extensive lo-. " -
cnl lmprovements are taking place. n
) CALGAR.T N/W.T, is putting in a waterwork system whxch is -
expected to be finished by September 1at. '
- Tag construction of the Kincardine (Ont.) & ’['eeswater Ba.ll-
"way was begun last Saturday at Kincardine. ’ :
Sreps have been taken to establish in St. Peteraburg a. socngty- ;
for the insurance of crops agamat climalic mighaps, - - ’
_ Ir 18 now. announced that the McKmley Tariff bill vnll be -
reported to the United States Senate on_ Monday.next. The -
Democrats will then require aweek or ten’ days to prepare their -

N
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IMIUNN'S. Fame” sémuz_s NOW READY FOR FALL TRADE 1890. -
“peneres (GODFISH

In 2-1b. Brioks.
Paocked in Boxes, 12, 24 & 48 1ba.

"This Pish i Oat from the Largest Nowfound-
1and Codfish, and quality ia unsurpassed.

Apply early,

STEWART MUNN & CO.

22 s8T. JOHN BT,
MONTREAL,

= WHIP LASHES

MANUFACUTURERS OF

WHIP LASHES, DRUMHEADS, dc.

- AND

Dealers in HIDES.

JoHEN H. BROWIN,
HAMILTON, Ont,

TROTTER BRos.,

Oustom House Agents,

.

SHIRTS

— 8 —
SONS
COMPANY

STORAGE %

or Free

80 & 32 st. Nicholas St.,
MONTREAL,

adverse repor‘t upon it, and the debate will] scarcely be begun
before July 1.

i St. Julian Hotel at Halifax, N.S,, has been sold at auc-
tion for $16,500 to the proprietors of the Halifax Iotel.

it Benver nilver' mill near Port Arthur, Ont., has re.com-
monced operations and is now reducing 30 tons of ore a day.

Tr 18 reported from San Franciso that bids were refused there
of 7¢ for new crop in California prunes, equal quantities 60s/@90s
in boxes, the past weelk. )

A application for the appointment of a receiver of the Utica
Herald was made on Saturday. It is understood to have been

“made by friendly creditors.

Severan packers of Columbin River salmon have refused
1$oaitively to make any concession on prices quoted early in the
genson based on 75¢ raw stock.

A Titis paper announces the discovery of a plant growing
in sbundance on the shores of the Caspian Sea, which is likely
to prove a powerful rival of jute. ‘

Avrrer inspecting the St Clair tunnel, which is now nearly
completed, Sir Joseph Tickson gave an order for the immediate
construction of another alonggide.

KrENLEYSIDE Bros, of Sarnia, have bought the dry goods
stock of ¥. W. Robinson, of Wallaceburg, amounting to $1,000
paying therefor the sum of $8,000.

Tae fire Joss in the United States and Canada for May ss
compiled by the New York Commercial Bulletin was $8,838,100
ghowing that the gratifying reduction in the waste of the Na-
tional resources over the two preceeding years continues. The
loss in May 1889 was $9,915,300 and in 1888, $9,188,500.

G. F. BURNETT & CO.

759 Craig St., MONTREAL,

Clothing Manufacturers

Close Buyers will consult their in-
terest by seoing our Samples -
before making purchaseg.

Stz James Ferousson, the Englishl Under Foreigﬁ Seéretary,
has informstion that Newfoundland will accept the terms of the
modus vivendi for the present season,

Tae stock of coffee in Havre on Saburday was 506,000 bags,
of which 273,000 bags were Brazils, against 505,000 bags, includ- °
ing 279,000 Brazilg, same time last week. ) '

Tae St. John, N.B,, city council have accepted, by a vote of
13 to 12, Mr. Leary’s proposition to build deep water wharves
and an elevator on the west side of the town.

Excuise and Continental packers of pickles, vegetables,
fancy groceries, etc., are still inconvenienced by the glass-blowers’
strike. Deliveries are consequentiy behind hand. 2

Tre weavers in the Ontario Cotton Mills, Hamilton, have
gone back to work, accepting the reduction of ten per cent over
which they went on strike nearly two months ago. _

Tee flour mill at Regina and adjoining storehouse and three
Canadian Pacific railway loaded. cars were totally destroyed by
fire a few days ago. Loss, $14,000 ; insurance, $8,000.

Tue international wrangle over lobster fishing in Newfound.
land is making ‘it very difficult to secure fancy steck for flat
cang, The minimum price is now $9 per case at St. Johns,

Tar Newfoundland Assembly; prior {o prorogation passed a
strong address to the Queen, detailing the fishing troubles, the
position taken by the France, and praying for speedy relief,

A oanLroraM has been received from London that the new
civic loan of £600,000 has been taken up at alittle over 83.
The Mayor and Mr, Robb are on their way back to this city.

Tar steamers Acadia and Stenley -and the schooners '
Connaught and Canadienne have been put into commission

Country Merchants will find it to their in.

- terest to call on Hees, Anderson & Co, manufac- .
‘turers of window shades, spring rollers, table
oil-cloth, eto. Good bargains can often be picked
up there. Office and salesrooms, 98 to 103 King
8t. W. Factory, Davenport Road, Toronto.
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LOCKERBY BROS.| WALTER BLUE,

Wholesale -:

Clothmg

IMPORTHRS
—AND— ' 69 and 71 Wellington Street,
. Skerbrooke, Que.
Wheesale Grocers, T cammmITo
CORNER * |QUININE :-: WINE

.8t. Peter & 8t. Sacrament Sts, T“°f?:"“.i‘:,"ir‘?.?ﬁﬂ:.”E%‘&‘i:.,mon

ng Lassitude

I(enneth Campbell & Co., Mom‘real

and Sp:

MONTREAL.

1,000,000 Feet Lumber
Kept in Stock.

Bpoeolfie

Hard-Wood’ Floonng and Finish a speociaity.

AMHERST, N.S.

FINNAN HADDIES!

These_fish are most delicately curod and smoked, the hones removed, and
are ready for table uge. Thoy are cured and oanned immediately after belng
caught, and can be relied upon as posaessmg the true flavor of the Socotel
Findon Haddook.

£% For Sale by most Reli.ble Dealers, or

AP, TIPPET & Co. y General Agents, 40 St. Saoramont St.
‘ MONTREAL.

in order to resume the protection of the Atlantic coast fish-
eries.

Tar Moncton Gas and Water company have declared a half-
yearly dividend of 4 per cent. The officers elected were J. L.
Harris, president; R. R. Bordel, secretary ; C. P. Harris, treas.
urer.

Fire on Sundsy destroyed the Reging, grist mill at Regina,
N.W.T, and a storehouse owned by Mr. McGin of the Indian
Department Ottawa, ca.usmg a loss of $14,000. The insurance
is small.

A corresroNDENT 8sks at what period of a man’s lee does he
enjoy the best health, The experience of most insurance com-
panies is that he does 80 at the moment he is takmg, out his
life policy.’

-.FRENCH canned peas are selling in the primary market at 3
@5 francs advance on the prices that ruled therea year ago,
and there is a corresponding improvement in New York prices
for the goods.

TaE lobster fisheries on the east side of Prince Edward Is-
land are affording a bountiful crop this spring, the various fac-
ilities eatching from 15,000 to 19,000 dmly. The size is said to
be larger than last year.

NEwrouNDLAND i8 the latest aspirant after a domestm linen
industry. - A bill has been introduced into the legislative assem.
bly, proposing to give a heavy bounty for raising flax, and for
the production of hemp.

THERE is apparently no change in the condition of affairs in
regard to the coal miners strike at Wellington, B.C. The men
Tepiding in the comp ny's houses have been given notice to va.
cate them before the 30th of June. ‘

AmonG small Ontario failures we hear of the following :~Geo.
Schmidt, shoe dealer, Delhi; Wm. Kane, carriages, Maidstone ;
Sarah’ S, Busha, grocer, Mooretown, and Chas. C. Dickens, gents
furnishings, Picton.—J. W. Sutherland a small storekeeper of
Katrine, is endeavouring to effect a settlement with his credi-

tors on the basis of 50 cents in the dollar

RerresENTATIVES Of all the rubber goods manufacturing es-
tablishments in thp United States have arranged to pool their
interests, and‘advance the price of rubber belting, packin ghose
and rubber goods 10 to 25 per cent.

M=r. A. T. MoCoxrp, manager of the London Guaraniee and
Accident Co. has just returned from a transatlaﬁtxc trip. As a
result of his visit to headquarters, the company contemplates
opening up business in the United States.

WareriNG THE ST00E.—A certain company which is making
ready to spread itself largely, has been judiciously watering its
stock recently at the rate of about $4 for every $1 of the new
issue. It is held altogether by the directors.

Tar total foreign coal shipments from Nanaimo durmg the

month of May were as follows: New Vancouver Coal Company, -
20,068 tons ; Wellington, 11.048 tons ; East Wellington, 4,454

tons; Union, 10,050 tona. Total, 45,620 tons.

Mosr of the moveablestock of the bankrupt estate of C. Caron’

Renfrew, Ont., has been sold to McCreary & Whyte of Arnprior,
and the real estate and machinery to Moffat Bros, Carleton
Place. The proceeds amounted to about $3,500.

Tae populstion of New York is 1,615,303, according to the
estimate of the Health' Department for iast week. The popula.-
| tion of Brooklyn is estimated at about 850,000, so that together

the two great towns have about 2,500,000 inhsbitants.

LossTERS are coming forward more freely, but the pack wxll
be much lighter than that of a year ago. The Inglish Govern-
ment has prohibited the running of twenty two lobster factories
built or in course of construction at Bonna Bay, N.F.

Dr. HenrY MevER, an examiner of the Germania Life, was
arrested in Denver last month, charged with gross frauds against
the company in Chicago by securing parties in vigorous health
to personate invalids, on whose lives he procured insurance,’

Tre Dominion Typograph Co, limited, with $1,000,000 capital
has heen incorporated at Ottawa with the object of manufactur-
ing the Rogers typesetting. machines and selling and leasing
them to publishers, printers and other business men in Canada,

_RHODES,,, OURRY & CO.

Tae imports of cheese into Liverpool from the United States -

and Canadg, from May 29th to the 4th of June, 189C, were 27,
732 boxes, and from the 1st of October, 1889, to the same.date,
867,088 boxes, against 633,979, for the same period in the pre-
vious year.

Tne American Cracker Trust has bought the Kennedy Bis.
cuit Company, of Chieago, and will proceed to build & mammoth
cracker factory.

Kansas City.

Assessment System,

"RRORIVED IN uom‘vmv mmmuus ' Tatal Recetpts. . RECRIVED IX INTERRAT
'$9,418,037 45. | $9,592,614.64. l 8174,677.19.
Y FOND IN BANE AND : : TOTAL CASH DISBURBEMKNTS AKD
RRARRTE o:u::niggxxnunurs Paid to Widows and Orphans, Death Claims.

82,804,600.36.

$7,288,105.29.
BY REDUCGTION OF PREMIUMS HAS SAVED TO MEMBERS IN CASH, $2o 000,000.

REBERYE.
89,692,614 .64,

Agents Wanted.

Offices : Mail Buildings, Toronto, ... - e -

217 St. James Street, Montreal

D. Z. B_ESSETTE Asst. Genl.

- WELLS & McMURTRY General Managers.—

‘Man,

President More saye trust factoriea” will be -
built in other cities west notably St. LOlllB, Minneapolis and

e

w8 T UTUAL L RESERRE FUND LIFE ASSOCIATION 01%28,3
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SUGARS

Teas, Coffees, ‘
Spices, Syrups,
And a complete stock of

GENERAL GROCERIES,.

Salt and Fresh Water Herrings and an sssortment
of other Fish for gale by

Lobsters,

BALFOUR & CO.,
HAMILTON.

wo SALMON e
MOLASSES AND SUGARS

Edwin Norton.

‘ B.P. Breokenrid & '
BAULD Bso & cu Taledo, Ohio, ago. Vice-Pres,
’ dada ' Ww. C. Breokenrldxe, Boaldent munanr

HATLIFAX, IN.S.
[Established 1818)

WHOLESALE GROCERS AND IMPORTERS, T I N c A N S '
Bpeois] attention given to CANNED - il

THE NORTON MANUFAGTURING co.,

Manufsoturers of

BY AUTOMATIC MACEINERY,
Fruit Oanu. Im-d l’aila, Paint Pails and Csns,
Beking Powder C
Ospuoity. aft 5 thousand frait Cans por day,
Sole Agents in Usnada for Norton Broa., ** Solder
Hemmod " Caps, and Grocers’ Bample goods,
and Haskell’s sample oases.
Hamllton, Ont.

Mackerel

H. 8. HOWLAND, SONS & CO,
WHOLESALE :: HARDWARE

37T Front Strest West, = Toronto,

Builders’ and House Furnishing Hardware, Mechanies' Toolg, Catlerv,
opo Uiiaine, Axes, &o., Xo.

Amerlcan ‘*Dead Shot” and Schultz’s Gunpowder.
Btook Large and varied,

sts A. Dnmoxn, milliner of Valleyheld has assigned after
being a little more than a year in business. She owes $1,000 and
her stock valued at $683 is advertised for sale.—N. Turgeon, a
small tanner of Levis, has assigned. He failed in 1888 and since

" then has done very little.

Urotrre Bouaik, general storekeeper of St. Onge, was form-
erly o clerk who last summer resolved to blossom out into a
storekeeper on his own account. He lad very little, if any,

- capital, and his success was dubious from the outset. He has
just assigned, owing $1,500,

. Cuanpon & Son, coal and woad dealers of this city, are en-
deavoring to effect & settlement with their creditors. They offer
374 cents, cash, in the dollar on lisbilities of $1,300.— Fred.
Groleau, & small dealer in fancy goods at the East end, has as-
signed. He will owe about $1,400. '

‘T, P. Crarxs, a contractor and dealer in bark, of Salisbury,
N.B., has nssigned, His business has always been a speculative
one,.and his financial standing impossible to estimate. Of late
his account has been handled cautiously and his present diffi-
culties are by no means unexpected.

TomoNp Prrousse, saw miller of Port Dabiel, was formerly a
millwright. He started for himself last year, buying a mill on
aoredit ; but the Jack of capital crippled bim and he has never
been able to work free of debt. In fact k:e has run behind until
an assignment has become necessary.

Tromas StantoN, genersl storekeeper of Pontypool, has as-
signod. Ho was formerly at Kendall. Of late he has found busi-
ness dull. His credits became extended until they were more
than he could carry, and as he found collections almost impos-
sible he had no recourse but to assign.

Tnu Washington suthorities have decided that Canadian
postal cards, imported through the mails, are dutiable at the
rate of 25 per cent ad valorem as printed matter, and have
determined to stop the practice under which these cards have
been admitted in lots of 500, free of duty.

1

GILLESPIE, ROACH & CO.,

(Snoocessors to Bonll. Ross & Co.) Importers of

Staple and Fancy Dry Goods,

SMALL WARES - - Axp - - ART NEEDLE WORK.

186 McGill 8t,, MONTREAL.

Tag Louisiana authorities have forbidden alligator shooting
for fear that this valuable saurian will become extinct on the
Mississippi. Their action is prompted by the fact that the al-
ligator is most useful as an enemy of the rats, which do great
damage to the torn on the river plantations.

Avsmiy, WerRirt & Ports, general storekeepers of Simcoe,
have assigned. There were three partners in the concern and
although they were all hard-working men and the firm did a
good country trade there was not sufficient money in it to keep
three men, especially when book debts commenced to pile up.

Tae prevailing favor for velvets has had a salutary influence
on the waste silk market. While raw silk has during the Jast
few months, barely held its ground against an unsatisfactory de-
mand, waste silk has been doing well, all those grades which are
not adapted for velvets have sold freely and at remunerative
prices.

Maine has disposed of nearly all her canned goods, the stock
in the hands of packers, wholesale dealers and retailers being

practically exhausted. The canned apples, squash and pump- -

kin are gone, and corn nearly so. Large quantities are also sold
ahead and the outlook for a big pack the presenb season is very
hopeful. :

A Zopwon, Ont., correspondeut writes that fall wheat has -
improved wonderfully in the last two weeks, and the prospeots
are now for a generally good harvest. Spring prospects are very
good, eapecially for flax, of which s large quantity is grown in this
vicinity. Thefruit prospects are good except plums and peaches
of which there will be hardly any.

Pror. Saonpers, of the Experimential farm, states.that he

has received crop prospects from all over the Dominion. *Mani-

toba reports that there are excellent proapects, Northwest
territories fair, British Columbia very good, Nova Scotia back-
ward, owing to Iate seasons. Prof. Saunders anticipates a more
than an aversge crop over the Dominion. »

Tag Onlario Gazetle announces the incorporation of the Coult-
hard-Scott Co,, agricultural implement manufacturers, Oshawa ;.
the Drumbo Chemical nght. Co, match and fireworks manfac

OROMPTON'S
CORALINE
CORSETS.

AGERTE TOR
EASTERN ONTARI®,
_ QUEBEC
AND THE MARITIME

PROVINCES.

Roboertson, Linton
. 8 Co.,
Wholesale Dry Goods

Oorapr St. Holen and
Lemoine Sts,, -

Montreal

Pure -
Oa.k

Beltmg

THE J C. MCLAREN BELTING. 0.,
TORONTO-

Teh. No. 478, .

MONTREAL - - and - -

Tal. Ne. 888
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A Barga,:m?

FIRE-PROOF SAFE

. (EDWARDS')

Combination Lock.

In Perfect 00ndn‘10ﬂ
24000 AS NEW. =

For 8ale Cheap.

On View at our Office.

;Lyman, Sonsé& Co.

" JAMES GUEST & C0.,
Commission M’erchants

w— AN

GEMERAL AGENTS,

27 & 29 St. Sacrament St Montreal.

AGENTS FOR

- Gea, Snynr & Ca., Cograc, h‘ance

Chas. Coran & Ca,, “

Augor, Fils & Co., * - “

Mussaron Frero, “ oo

Wisdom & Warter, Jerex de in Fronters, Sherries.
Wrrter & May, Oporto Ports,

J. Y. Wilkens, Rotterdass, Hellaud Gia,

" Ind Coope & Go., Bnrm ~en-Treat, Ales.

1dsd, G tan A

Stegest & Sons, Tri Bitters,
Bana er, Trish Whtduy,on the Grm Banlu ol u.-
Each &Co.;" d s Clarets, Sumns,&c ]

Cathcart & Co,, Ayr, Carsick Blend, Scatch Whiskey.
Andrew Usher & Co., Edinburgh, Scotch Whiskeya,
Royzl_[ Hnnguxan Govunmmt ‘Wines, of Budapest,

Pl g FIRE ENGINE HOSE, HARNE

C. C cnmum. . GRO. . CLIVIUND

J L GOODHUE & C0,,

Manufactnrers of

LEATHER _BELTING

o~ AND —

LACE LEATHER,

DANVILLE, - - - QUE.
W. B, CHAPMAN & CO., Montreal Agents.-

HENRY PORTER

Buccessor to PORTER é' BAVAGR,
Tanner & Manufacturer of

LEATHER * BELTING

MOOOASIN, LACE, RUSSET, 3"}«1)

CAX SOLE LEATEIER
OFFICR AND MANUFAQTORY {

QUE.

436 Visitation St.. MONTREAL, ..

Dry Gooo’s Small Wares and Fancy Goods, |

347 and 349 St. Paul St, MONTREAL,

And 39 Princess Street. - - - - Winnlpég

turers and the Wentworth Gas & 0il Co,, for the construction
and operation of pipe lines to transportozl and to engage in the
general business of obtaining and disposing of oil.

TeERE is a dispogition in the United -States Senate Finance
Committee, where the House bill is under cnnsideration, to re-
duce the rate proposed to be levied on barley, not out of con-
sideration for the Canadian producer, but at'the demand of. the
American brewor, who threatens to increase the price of beer,
which would render the party in power unpopular, -

Tor Lesmington Creamery was destroyed by fire last week

with & total loss of $6,500.. The loss on the building is partially
cavered by $500 insurance in the Mercantile Insurance Comapany,
That on the machinery by $500 in the Royal, and that on the
stock by $500in the Mercantile, and $2,000 in the London, Liver-
pool and Globe. The cause of the fire is unknown. '

Tue estimated expenditure of the city of Toronto for 1890
amounts to $7,054,573, the largest, probably, ever submitted to
& municipality in the Dominion, The receipts to meet this out-
lay will be derived from the general rate, the assessment being
171 mills per dollar on $136,500,000, which will give $2,899,357,
and from debentures to the amount of $4,155,216.

Tuk cotton acreage for 1890-91, as compiled by the Firancial
Chronicle, is given at 20,852,320 acres, showing an estimatad in-
crease. of 2.67 per cent as compared with that for 1889-90,
against an estimated increase.of 2 per cent by the Bureau of Ag
rieulture. The eultxvat\on of the plant is- less perfect than a
year ago and the maturity of the crop. not 80 forward

Seaxisn olive oil is becommg daily more apprecmbed than it
was, and is much better able now, ithan formerly, to compete

with the carefully prepared oil of France and Italy. This is°
simply because greater care is now bestowed on the sorting of

the different qualities of-olives, in the elaboration of the oil, and
in its claasxﬁcahon afterwards, than formerly was given.

Ivis becoﬁ:mg apparent that there is mote life in the Chica-
go exhibition than the adverse reports published in some rival
cities would lead us to believe., Atany rate thestockholdershave

Bankrupt White Goods Stock of Robers|
MoNabb & Co, Unsold portmn removed to

Glenora Building,

DUMARESQ & 00.,

1831 Notre Dame St., \_‘Molﬁt'real.

Oement. Address,

"May on business out of Detroit amounted to nearly $18. 000

28 Hospltal Strest, =~ - Montrea.l.
~ Agents in Caneds for— = -
H r & ordesuz, - Olarets and temg
BBl 0% Distittory o, Botber”  Dier m’éktaau
Greenlees Broa., Glasgow, - Olsymore Bcotoh Whlskoy
Sanohez Romate, erez, - Sherries. )
Quantin & Co., Cognao, Bramnes ’ :
. Clode &Bakor. Oporto, " Ports.

‘ Tarmonn, Reds and Mass Winos.

Deutl & Geldermnnn, . . Gold Leck Champagne,

HODGSON, SUMNERZCO'Y |[POROUS

e IHMPORTRRE OF wrmv

TERRA COTTA

Is aoknowledged by all Arehiteots to be the best i ‘.
for ﬁg »moﬁns \ui eggl of ‘all o“:%‘gfateﬂn‘l kiiowa

NAPAIIEE IIYDIMULIC CEMENT guamnteed to equal any native

TEE’ RATHRUN ‘@@MPM Y;

DESEEONTO o,

voted to double the capital stock, making the total $10,000,
000. The name of the firma has been changed from # The World's
Exposition of 1892" to the # World’s Columbian Exhibition."

A, M, Conway, grocor of London, has assigned. - His prinoi .
pal business was peddling through the country and buying eggs.
Hig habits were hardly such as to recommend him for credit
and his ultimate success was always extremely doubtful...D.
Leger; who runs a small saw-mill at Riceville, has assigned. -His
assets consist of a fow book debts and some implements.

Trr Equalization Committee of the Kent County Council has
agreed to allow the township rating to remain as heretofore, but -
the assessment of the towns and villages will be readjusted. .
Blenheim will.be raised about $4,000; Dresden, $16,000; Ridge-
town, $20,000 ; ‘Thamesville, $17,460 ; Wallaceburg, $4,000; and -
Tilbury Centre, $30,000 Bothwell will be lowered about $13,
000.

A.J, L.uveon, manufaoturer of - electrical appliances, of thm
city, has assigned owing $7,700. He starled in the summer of
1886 as a licensee of the Edison Company ; but in September
1888 he had got into such a bad way that his chief creditors ;- -
took over the business and left him in as superintendent only. -~
He again regained possesslon of it, but only to be once more un-
successful, o

" CATTLE raisers in New Mexico have never before suffered
anything like the losses which are now borne on account of the
extreme shortness of feed, partly due to overstocked ranges, =
but mainly on account of long-continued dry weather.. There
has been no rainfall for six months in the southern portion of
the territory. Ranges are bare and brown, and cattle are dymg :
by hindreds daily.

Frerenr business over. the Canadian Pacxﬁc is doxng better
than the officers of the road had expected. The earnings for -

which i considered good in view of the fact that operations dxd

L. A, WILSON & CO,

BABS ALE and GUINEBB STOU'T-DO:I Hnd Bottlln:
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| DAWES & CO.,
Brewers & Ma/sters

INDIA PALE anp XX MILD ALE.
EXTRA anp XXX S8TOUT PORTER.
Wood and Bottle. Families Supplied.
JAND PORTER, Quarts aud Pints.
Office

- - 0521 Bt, James Btreet West
MONTRHEATL.

Nrders received by Telepbore.

Halifax 8team Joffes and Spice Mills,

Raraprisnunp 1841,

W. H. SCHWARTZ: & SONS,

'COFFEES anda SPICES

Of every deseription, put up in all kinds of packages.
_Halifax, Nova Scotla.

LONSDALE, REID & 00,
DRY GOODS.

Our Travellers are now on the road with a
complete range of Spring Samples. All
orders will have careful and prompt stten-
tion, :

18 8t. Helen Street, - - Montreal.

5+ B THOMPBON W. H, THOMPBON. J. T+ LIRZERT.

J.- E. THOMPSON & Co,,
Oommission Merchants - and - Cheese Exporters

a31 Oorramiallancrn Bty ~ ~ - Monlireal, Que
Corp StorAae—Prusgor?, OXT.

* Chooéo, Butter, Egas, Poultry. Game, &o. Flour and Meal Cheeno Furnish

ings. Dressed Ilogs, Applea, Onfons, Boaus, &o, Correspondence solicited.

not begin until the middle of the month, Tn through business
from Chicsgo the Canadian Pacific now receives an average of
22 cars of dressed beef daily.

A meeting of creditors of the Henderson lumber company
was held lnst week, and a general out-line of the state of busi.
ness Iaid before them by the provisional liquidator. The liabili-
tios of the company will not exceed $185,000, the Ontario bank
being the principal creditor. The books being a little behind,
a detailed statement could not be rendered. ¥. Riddell was
appointed liquidator. .

Tur; farmers of the Northwest need not congratulate one
another on the strength of the rumor which has been
going the rounds to the effect that binding twine will be
cheaper than lmst year. Minneapolis is the centre of the
Northwestern twine supply territory, and the feeling there is
that the price of twine will remain stationary this year, with
the prospect of a decline next season,

Avoreng Panent, o dealer in cord wood and groceries of St.
Elphege, has assigned. e shows liabilities of $17,000, but these
consist Inrgely of mortgages on real estate. . He lost heavily by
the flood last fall and has never been able to regain the ground
he lost then.—Samuel McCormack started making spring mat-
tresses in Kingston in & small way. He has not found it lucra-
tivo and we now hear of his assignment, .

Cuas, CoavpuneiNg, general storekeeper of St. Francois du
Lac, should be tolerably well posted on insolvency proceedings
considering that this is the fourth time that he has been
through the mill. He assigned firat in 1887 when he settled at
25 centa in the dollar ; again in 1883 when he settled at 40 cents;
and agnin in 1886 when the creditors accepted 30 cents. This
time he owes $3,000 and no offer is out as yet.

Ir is whispered that at the expiration of his present term
J. C. Patterson, M. P., will accept the position of Collector of

-Customs at Windsor. Itis conceded that the ealary of the offi.

co at present, which is about $2,800, would not suit Mr. Patterson,
but the office is such a prominent one and the business at the
port of Windsor s0 large, that in all probability the government

MACFARLANE, McKINLAY & CO.

Manufacturers of

'WINDOW SHADES

Shade Cloth, Spring Rollers, &c.
TORONTO - - -

- ROBB BROTHERS,

MANUFACTURERS OF

- THE COOK PATENT BUGGY GEAR. _
KNOWLTON, - - QUEBEC

Correspondenoce Solieited,

ONTARIO'

Auctloneers and
James Dllgg an & 80”8, Commission Merchants
EALIF.AZL, IT.S.

Bpeolal attention is given to sales of Live Stock, and all deseriptions of

Country Produce as well as Damaged Goods and Wreoked Materials,
. Household Furniture and Real Estate. '

will raise the ealary so that, with the perquisites attached, it
would bring an income of about $4,000 ’

LAGrENADE, Beauonamr & Co., succeeded Payette, Lagrenade,
& Co,, boot and shoe manufacturers of this city, in 1889, There’
were then six pariners in the concern. They dissolved last
August and the business was continued by F. Dansereau, T. La-
grenade and A, Beauchamyp under the above style. In Decem-
ber last they were forced to apply for an extension and now we
hear of their agsignment with liabilities of $5,000.

Tae steamer Harlow has returned from St. Georges bay
and announces that the frouble between the people of that
place and the French has subsided. The embargo placed upon
the Harlow's freight on her outward irip was removed. The
people agreed to pay the duty upon the Newfoundland Govern-
ment promising them protection and compensation for their
losses, and all the freight for that place was landed.

A nouper of Port Huron elevator owners were.invited to
meet Sir Joseph Hickson and other Grand Trunk officials at
Point Edward to consider the matter of loading and sealing cars
as recently presented to Secretary Windom at Washington. It
is not known as yet what, if any, conclusior.s may be arrived at,
but it is said that the railway officials look upon the threatened
change in the bonding of cars with grave apprehension, -

Strerr obstructions by retail merchants are, of course,
againat the rules in a well-organized community, but many if
not all of our Canadian retailers would find it a great hardship
if they were subjected to fines for what is & very innccent prac-

-tice. A Liverpool draper was fined 2s 6d and costs (in all about

$1.25) for allowing the ferrules of two ladies’ umbrellas to pro-
ject something less than one inch beyond the doorway of his
ghop. ) _

T. H. Wyaax, miller of Hawkesbury, has assigned. He was
burned out about three years ago when his insurance was only
partial, and what he did get was all swallowed up by his liabili-
ties. He rebuilt his mill, having to go into debt to do so.. Last
year he found himself so hampered for want of capital that he
tried to form a stock company to run the mill ; but the scheme '

g .POHTER';R—ET\}]P_&C,,.;. ’
. FISHINGTAGKLE \:‘:.“o\ﬁsp\\.!.
MONTREAL.__

THE DOMINION

SAFETY BOILER 0. Ln)

KANUPACTURERR OF N

The “ Sterling "' Patent Water
. " Tube_Bailer. "

The Safest, Most Economical, Compact an
: Durable Boller, Large Muid Druga, and
Perfect Circulation.

Bollers built for any required pressure. -All ily. acoessi]
for tho oloeest inspection.. We zuarantl:: dry stggg !m?;ibdlr?a: oeo&lg;g!g;

of fuel. For fall partioulars an_d prices, apply to the manufacturers,
31 Wellington Street, - - - - - - MONTREAL

‘
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LANCASH IRE INSURANCE COMPANY

OF ;MANCHESTER, ENGLAND,

capltal, Ceve aer aser L eaes T sase aaee

Every desoription of property insured at Leswest Rates. Alllosges nromptly settled 1n oash,
Telephons Call 1583,

MONTREAL OFFICE:—43 and 45 8T, JOHIY STREET.
"QUEBEQ OFFIOE:—UNION BANK BUILDING.

BELLEAT & BAMFORD, .A.gents

McArthur, Cornedle &1 Co

. Importers of and Dealers in

WEITE LEAD AND GOLORS,

" DrY Axp GRoOND 1N O1L,

Varaishes, Qils, Window Glass, Star, Diamond Star -
and Double Diamond Star Brands,
lish 16, sx, and 86 or, Sheat. .
Rolled Rotgh'and Polished Plnte Glass, .
Colored Plain and Stained Enamelled Sheet Glnu

_#£3,000,000 Stg.

THE WHITE LEAD ASSOGIATION OF CANADA.

This Assooiation was formed for the protection of consumers a alnst adulteration of White Lead sold
ncea Buyers are wn.me 8 ainst certain brands of White Lead

as pare, Thero is no ecombination of

now baing sold boaring labels marked “ Qenuine ” and ' Pu

awing label :—

which are hesvily adulterated, Fach
PM ago of * Canadian Btandard White Lead " is zusrnnteed pure Lead and Oil, and bears the fol-

Painters’ and Artists’ Materials,
Chemicals, Dye Stuffs,
Naval Stores, &c., &c., &c.

OFFICES AND WAREHOUSES:

810, 312, 814 & 316 ST .PAUL STREET.

w—AND ==

30 ST. JOHN STREET,

GANAI]IAN STANDARD

147,149 & 151 COMMISSIONERS ST. |
MONTREAL. -

et T ISLAND CITY

THE WHITE LEAD PAI\‘T CO\T
TAINED IN THIS PACKAGE IS
GUARANTEED BY THE WHITE

Paint 3 Varnish Works

[ala.nd City White Lead.

LEAD ASSOCIATION OF

. MONTREAL

TO BE ABSOLUTELY PURE.

Secy of the Association.

** * Ready Mixed Paint.
Coach Varnishes.
' Colors.

CANADA

— ALSQ =
Anchor White Load

Albion Ready Mixed Paint i

P.D. DODS & C0., Propristors.

Inglist upon this Label and you are Safe, -

The- followmg manufacturers hnvn exolusive nghtu to ahove label
%&ndoraon Poaroy & Co., A. euchen & Co.

ronto Lead and Color Co, [Limited] and in Montronl Baylis Manf’g Co.
Co., Montreal Rolling Mills Qo., McArthar, Cerneille & Co., and A. Ramsay

In Toronto, Eiliot & Co.,
Limited], Ontario Lead and Barb Wire Co. [Limited],

TO THE DEAF.—A porson_oured of Deaf- )
noss and noises in the head of 23 years’ stand-
-ﬁaz by at slmplg’ remedyhmll “l,ild [ tdeigriptxon of
FRER t0 any Porson who applies to
30 8t. John Btreet, Montreal pp : x?xonsox.

Fergusson, Alexnnder &
& Bon. )

fell through and consequently he has had to make an assign-
ment.

Tue Mail's telegraphic summary from the different mdustrml
centres of the United States shows that there is a very consid-

erable m6vernént in business, though only a moderate amount'

of activity is reported in what are usually regarded as the lead-
ing lines of trade, Dry goods, oottons, and boots and shoes are
just now particularly active, groceries are busy, and in some dis-
tricts the demand for agrxcultural implements is regarded as 8
healthy sign.

" Mg, Justioe Routhier has given judgment on”the various
points submitted in the case of Smith, Wade, & Co., He dis-
missed the firm's objection to the Bank’s answer. Further, the
learned judge, with the concurrence of his colleagues on the
bench; stated that he was satisfied that the proceedings taken
by the firm were erroneous and that he was without jurisdiction,
thus maintaining the Bank’s position, The firm has expressed
its intention of appealing from the judgment,.

Trg 1mports at Montreal for May were less in value to the
amount of over $200,000 than a year ago, but there was an in-
crease compared with April of some $900,000, which shows the
effact of the opering of navxga.tlon. “The exports last ‘month in.
creased $37,558, the principal. items being lumber, $186,2307

. horses, $104,620; cattle $765,075, and cheese, $107,922 Cattle
take the lead in quantity and value of exports, lumber being
sacond and cheese third, '

Mz, N, C. PirrsrieLp, of the prosperous wholesale St. John,
N.B., dry goods house which bears his name, has been eojourning
in Montreal for a few days past. Mr. Pittafield does not hesi-
tate to say in respect of the law governing Bills of Sale in the
Maritime Provinces, that houses in Montreal and Toronto are ..
not one whit more reluctant to avail themselves of that law on
oceasion than are the wholesale men of St. John and Halifax, 7 7
He does not, however, go so far as to claim that the lawis al- - .73
ways equitably administered. '

A Burnstown, (Ont.) general merchant rises to the oceasion ‘
as follows :—Dear Sir,—Enclosed please find. the sum of $6, in
payzient for Journas oF CoMMERCE (three years) till'15th Aug.
1890, You have indeed had great patience with me for which ;
accept my thanks, This has been allowed toslip pastat each time ©
I got a reminder, and said 1 will remit to.morrow,—then for- -
gotten. But now while the notice is right before me I will en-
close amount, as it is a bad thing to-procrastinate, Wishing'you
every success with your valuable paper, I have the honor to
be, Dear Sir, very respeotfully, Roserr Rosertson, :

Ar the meeling of the grey section of the Canadian Cotton
Manufacturers Association, held in this city on the 12th ultimo,
it was decided to advance the price of grey cottons two cents per
pound—a step rendered necessary by the steady increase in the
‘value of raw cotton which is now 1} cents per 1b. higher that it
was at the commencement of the present year. It was an: °
nounced that the stocks of greys held by the various mills had °
been materially reduced -since the last quarterly meeting but

‘nevertheless it was determined to shut down all the mills for six
weeks some time between the present and the month of Sep-

tember in order to decrease produ,tlon and thus mamtmn
prices.

MUNTHEA 0LOTHIIVG "co,

Mtnufaoturers .and Tmportera of

" Ladies' and Gents’ Wateroroof Ga.rments,
t—a180—t
Horse Olothmg, Car Sheets, Carriage and Nursmg Aprons

) &o,, &, - &o.

1 727 & 1731 /I/oz‘re Dame 8t., Montreal, P, 0

BELL TELEPHONE 1808.

- Qur vrioos are 10 por cent. lower tha.n similnr mporhd xoodl, md we
xusrantoe fit and make to be oqusl in every partioulsr.

-

v

' 'sMALLWAnn

W AT e

Wholesale : 'Dry_’ Goods
Nos. .9 & 17 Reco//et Street "“‘g?'i,ﬁ%,g&':,t, and

SPEclALﬂEs. s
 HOSIERY, DRESS aoons-
ART NEEDLE WORK -
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Canada Life Assurance Company

'I'ZEI..EGFRA.M

Hamliton, Jan. 6, 1890.

To J. W. MARLING,
Canada Life,
Montreal.

Closed Lists, with Four Milllons, Two
Hundred Thousand Dollars ($4,200,000) for the

Eight Months,
& n A. G.

C.R. HARDY & CO.

. REAL ESTATE,

Insurance - and - Financial - Agents,
IMPERIAL BUILDINGS,
Telephone 2563.] Place d'Armes.

The B. Greening Wire Co. (Ltd.)
Wire Manufacturers and -
Metal Perforators,
ictoria WA ire DMills.
HAMILTON. OFTARID

RS

RAMSAY.

Insurance.

STANDARD LIFE ASSURANCE CO.

[BSTABLISERD 18235.]
Total Investments,
Investments in Canada amount to nearly

MUNICGIPAL BONDS PURCHASED and LOANS ADVANGED on MORTGAGE
BONUS YEAR 1890.

W. M. RAMBAY, Manager, Montreal,

'PHCENIX

Fire Insurance Co’y.

LONDOIT,
Established in 1782, Canadian Branch
Eitablished in 1801.

85,000,000
" 5,000,000

Mo, 35 6t. Francois Xavier 8t,

NORTHERN ASSURANCE CO’Y

INCOME AND FUNDS (i888)
Capital and Accumulated Funds,

Annual R from Fire P Pr
Annual R from Life P
Aunual Reveate from Interest upon Invested Funds..

----------------

JAMES Lotxm. Inspector, Manager for Canada,

A. BROWNING, City Agent.

------------------------

Hoad Offices :—London and Aherdeen.
Branch Office for Canada: Montreal—{724 Notre Dameo St.

PATERSON & SON,

Agenta for the Domsnion.
$32, 905.000
4, 835,000

..........

Wwm. H. ARNTON.

Real Estate and Generat Auctionesr.

OFFICE, SALXSROOM & WARRHOUSES

ROBERT W. TYRE.

% JOB PRINTING of every description done at the Journal

of Commerce Office.

1747 NOTRE DAMRE STREHT,
Trade Sales Soliclted, Advances made.

8 Largo Flats heated when required
P, 0. Box 5,. TELEPHONK 772,

PHOENIX

HARTEFORD.
Cash Capital, Two Millions.

Canada Branch g

GERALD E. HART, '

General Manager.

Eatablished 1854

. A share of your insurance is respecifully solicited for this
leading American Company, being the FIFIH
Largest in the Union,

20 Applications for Agenoios may bo nddrossed to tho Gonu;{tl Manager.

BUTTERFIELD & CO.

. IIANU'AOTUBIBB or

Taps and Dles for all Uses.
Send for now Illustrated Oatslogue,

ROCK ISLAND,

Niﬁe this paper.

~ - - -

P.Q.

INSURANCE CO0.

" THE CANA.DIAN

@nurual of Eommevee.-

‘MoNTREAL, JUNE 20TH, 1890.

THE FUTURE OF WHEAT VALUES.

Now that the Government experts antlclpate that
the coming wheat crop of the Dominion will be rather
more than an average, it is well to consider the future
of wheat values, and to estimate the chances for and
against higher prices for that cereal. At present wheat .
values in England are very low. In fact-lower than
the average of the past seven years; a. result due to
the favorable reports.of the growing crops from every
continental country except Rugsia, the large imports
from foreign points, the heavy. sales by English
farmers, and in a.very large measure io the natural
caution ingpired by a long penod of declmmg values.’
A further factor in depressing prices is the annoynce-
ment that for many years -past the English crops have -
not looked so promlsmg a8 they do at present, and-
that, if the wesather is equally favorable for the com-
ing three months, the English farmers will gather i in ~
a-larger harvest than they have secured for years
back.

On the other hund it ~seems certam that the a.n-'
nouncements, that .large exports of wheat would be
made from the Argentine Republic and Australia dur-
ing the coming months &are mcorreat The R,ussxgn
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crop, which & few months ago was believed to be equal

o the exceptionally large .one of ‘1887, has suffered so

much from drought that it isnearly certain to fall*un-
der.the average, and the United States crop is various-
ly estimated at from 10 to 20 per cent under an aver-
age yield. The present prospect is, then, that the
great wheal. exporting countries—the ~United States,
Russia, and India—will have smaller surpluses to sell
to the re-t "of the world than they had last year, and
much smaller than they had two years ago; while the

“aurplus from-old crops has already decreased owing

t6-the fact that the worl.is production during: 1589 fell
below 1equ1rement= and consequently a large por-
tion of the surplus from the two preceding years wae
necessarily absorbed.. If then there is not a remarka-
ble improvement in crop prospects in America, Russia
and India, there will be a emaller supply for the com-
ing agricultural year than there was when the world’s
crop of 1889 was gathered.

This would seem to be a strong argument in'fuvor

‘of high prices, and when we add to this the fact that

the recent passage of the Caucus Silver Bill by the U.S.
Congress has tended to increase the value of. silver

and consequently to prevent the great exporting coun-.

tries from eelling as cheaply as they have in past years
the argument is still further strengihened. When

_the rupes was worth 82 cents of our money in London

an Indian merchant selling wheat in Xngland, at, let
us say, 30 shillings a quarter, wou.d. receive for that
If the rupee rises to 36 cents, as
there is every present -prospect that.it will, the thirty

ghillings will be equal to no more than 20 rupees..
Consequently, although nominally the Indian mer-.

chant gets the same price for his wheat, a rise of four

‘cents in the value of the rupee is equ1va1ent at present |’
*prices to a fall of 2% rupees per quarter in the value of

wheat to him; and as the profit was not excessive
when the rupee was worth. only 32 cents, it i evident

that if he is to export as much -wheat as he did before
- there must either be a fall in the valiie of wheat in In-

dia or-arise in wheat values in England. What is true
of India is equally true of Russia, where the silver

rouble is also rising in value, and, if the passage of

the silver bill leads to an inflation of the American
currency, as it is generally expected it will, it w111 be
truealzo of the United States.

It appearsnow to be thoroughly undexstood that the
great wheat growing countries cannot permanently pro-
duce wheat profitably at the prices that have ruled dur-
ing recent years. In spite of the great depreciation of
gilver (which as we have shown, is practically equiva-
lent to & rise in wheat values) the extension of the In-
dian railway sysiem, the opening of new.wheat dis-

tricts, the lowering of freights, and the reduction in _'

Suez Canal dues, the exports of whesat from India |
show no material increase; simply because they have
not pr.ved profitable. . For & while the two extraordi-
narlly goodiharvests of 1887 and 1888, the heavy fall
in the value of the rouble, and the Government meas-
urés for encouraging exports, enabled Russia to gell ex-
traordinary quantities of wheat at low figures; but it
is clear that under ordinary circumstances the exports
of wheat from Russia would not be profitable at pre-

‘sent prices or else the Russian government would not be
compelled to take artificial measures to. promote'it. In

the United . States it is becoming evident that there |

. are many other crops that pay the farmer far bet- |
- ter than: Wheat and, in.. the ‘older States former

wheat lands.are b_e_mg ‘every day_‘c_;ul'_uvat_ed for

DAILS,

¥EELERS,

uLg

othér crops, simply because at exisling rates wheat
does not pay.

The conclusion to be drawu from all th1s is that-

fore, before long, there must be" a rise. Should . there
be a comparative failure of the crop in any of the large .
producing centres this rise may come quickly and -
sharply~ If the crops are good all round it will
be slow and gradual. But come it must; and, asit
now looks as if Canada’s: crop. would be a little over
the average, our Canadian farmers will bein a posmon .
to reap the full advantage of it.

THE TFISHERTES.

_The system of telegraphing information to the
fishing stations as to. the movement of schools of - .
mackerel and bait fishes, amount of catch, etc., proved = -
so satisfactory last season that the government has. .
decided to extend the service. Not only is the catch
increaced and a large amount of labor and trouble
saved, but the protection cruisers are enabled to be
on.the spot where fish are being taken, aflording the
‘needed protection to Canadian fishing vessels and in-
‘terests.
and although the catch has not been large owing to-
.unfavorable winds, the outlook is considered much

brighter than a year ago and the first two vessels -

which reached Boston had full fares. The entire- :

number of American magckerel schooners at work ig- -

‘estimated at from fifty to seventy-ﬁve sail and. most of.
‘them are off the Nova Scotian coast. ‘

Nova Scotia easily heads the list as the great fishery .
province of the Dominion, with British Columbia next ~

and New Brunswick o good third. Cod continuesto . -

‘be the great staple fish, although ‘there was a decrease -
‘in-the value of the catch Jast year of -$586,000. The -
.admission of Newfoundland into the confederatlon
‘would give codfish an even greater prominence.” The -

-respective values of the chief kinds of commercial”
‘fishes, last year, were as ‘follows :—Cod, $3, 618,2C0 ;-
'salmon, $3,141,900; herring, $2,498,300; 1obsters, 81,-

{484,488 and mackerel $930,296: The quantlty of mac-

Skerel taken by the Americans on the Csnadian fishing
1grounds was of course very considerable. There wag .
a decline of over one ‘million ‘dollars in the cod, had-"
ddck, hake ‘and. pollock fisheries, which the fisheries "

department attnbute, not to any searcity of fish, but ;

the competition in wheat growing has been carried on -
_until prices have become unduly low, and that there-"

The mackerel season has now fully opened- -
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to the stormy and unfavorable weather which prevail-
Some of the fishery officials
gtate that the deposit of sawdust and other mill refuse
in the tidal rivers is calculated to have a serious effect
and the use of purse-gseines. and trawls is deprecated.

There can be no doubt that the American duties
have been aserious barrier to the industr_y in'the Lower
Provinces. The value of the catch in Nova Scotia last
yoar was $6,347,000, while in 1884, the year before the
fishery clauses of the Washington treaty expired, the
value was placed at $8,800,000. It cannot be denied
that the Nova Scotians are placed at a great disadvan-
tage under present conditions ag Boston and New York
are the natural markets for their-fish., The situation will
be rendered éven worse if American consimers do not
protest and succeed in nullifying the proposal to
place a duty of a cent per pound on fresh fish. So

far, artificial metbods of freezing have enabled a large

-

business to be done in uhcured fish which passed into
the United States free. )

" The proposal no doubt emanates from American
fishermen, who with a duty in their favor, probably
expect to have the Canadian fishing grounds largely to
themselves. The immediate effect of the duty may
be to induce n considerable number of Canadian fish-
ermen to become American citizens, although in such
case they should forfeit any claim to share in the an-
nusl grant of $150, 000 for the development of the sea
fisheries.

i A COMMON ERROR.

Tun times like the present, when the keenness of
competition renders liberal advertising” an absolute
necessity to the rising man of business, the question
of the most advantageous medium wherein to bring
his specialities before the class of customers for whom
he caters, becomes one of great importance. His com-
mercial instincts prompt him to secure the best pos-
gible value for his money; but at the same time he
fully recognizes the fact that a good article must be
paid for, and that cheap advertising, like cheap goods,
usually turns out a poor investment in the long run.
The true question before him then is to decide upon
the respective value for advertising purposes of the
principal mediums offered to him by the press, irres-
pective of their cost, and, did he dlsplny the same
acumen and knowledge in answering. this question
correctly that he does in conducting his business, we
ghould hear fewer complaints that the returns from
advertising do not come up to expectations.

Unfortunately the average advertiser bases his
estimate of a paper’s value as a medium for bringing
his wares under the notice of his prospective customers
principally upon the volume of its circulation. The
larger the volume of circulation, he argues, and the
greater the number of rénders it will have, and conse-
quently the wider the diffusion of the advertisement
will be. So far, so good; but when he goes on to add

that the wider the diffusion of the advertisement and-

the greater the advantage he will derive from ite in-
gertion he at once falls into error. It must be remem-
bered that in the great majority of cases the paper
having the largest circulation is that which appeals
most divectly to the sympathies, and panders to the
tastes of the lowest classes of the city in which it circu-
“lates.
ing posted on the subject of murders, prize-fights, pohce
reports and sensational stories. Their, minds runin
channels which educated people abhor, and conse:

total circulation, »
should ask is not ‘“how large is your circulation?”
‘but *‘ of what class are your readers composed??”
For in the long run he will find that he will meet with

all.
circulated paper which his customers read solely for
‘news and then fling aside without troubling themselves
‘to scan its advertising columns.

.very different one.

This class take a paper for the purpose of keep-

quently they choose a paper which caters to theiixj pru- -

rient tastes. :
bers the middle and better classes it-follows that the

Asg this class in every large city out num-.

paper they prefer soon secures the largest circulation, -

and simply on the basis of that fact proclaims itself the
best and largest advertising medium of its locality.
Of course for a business man desirous of reaching
the lower classes such a paper would unaturally be the
hest medium..

the middle and better classes, and congequently an
advertisement in 2 journal of only one quarter as large
a circulation, going among these classes, would prove

far more advantageous to him in the long run. In
fact, go far as he is concerned, the amount of circula-

tion is simply valueless. Out of the whole subscrlphon

list of the * popular ” paper not one-tenth may belong .

to the class he wishes to reach ; and the percentage of

readers likely to form customers for his wares may be

five times as large in a paper of only one-fifth of its
The first question then that he

greater success in business by patronizing those papers
which have good trade connections than those which
cater to large circulations of the vulgar order and

It is to this common error of estimating the value

circulation that most of the complaints of the inade-

‘quate results accruing from lavish advertising are

really due. A merchant will- complain that he has

‘advertised freely in all the lavgest daily papers with-
‘out increasing his sales a thousand dollars a year, and
therefore will giveit as hig experience that the value of -

advertising is largely over-estimated ; when the real
truth is that he has not advertised in the true sense at
He has only contributed to the coffers of a widely

similar sum in the columns of his tradejournal, where

opinion of the value of advertising would have been a

of confounding quantity with quality, and because he

But the average merchant does not.
He expects to find his customers principally among.

‘most of whose sales are on the street or among the . -
residents of. the lower localities.

;of an advertising medium solely by the volume of its"

Had he expended a -

‘the advertisements may be said to form part of the .
jreadmg matter and are equally carefully perused, his

He has simply made the mistake ~

‘does not reap the returns he expected from his outlay .

he blames the principle. of advertising instead of his . -

‘own lack of judgement. The value of an advertise-

ment is not estimated by the width of its diffusion, but
by its power of attracting the attention of that class

‘from whom the advertiser expects to draw his custom- -
‘ers; and therefore a Judlclously worded advertisement
in a good commercial paper is of far more value to the -

average merchant than the -most lavish outlay on the :

columns of the daily press.

THE PROVISION DUTIES.

Ttis acmcely credltable to Canada that our lmports

of ‘bacon, .pork, beef and lard should be so large and -.

that year after year we should have to draw upon the

supplies in this direction. The old excuse ‘has been
that the Dominion, with the exception of one small

-United States for a very considerable portion of our

‘section, is not & corn producing country and that it is"
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: 1mposmble without- ehea.p corn " to compete w1th our-

nelghbers
The govemment by . recently ralsmg the duties,

_ causmg an enhancement of prices in the home marke,

has conferred . benefit upon the farmer which he
should not be slow to' take advantage of. " With pork

at $17 per brl., consumers will be only too glad to wel-

come mcreased production and a reversion t0 more
reagonable prices.  If Canada does not produce corn,

_she raises large  quantities of pess, barley, buckwheat
and oats on which hogs can befed. These crops could

be increased in every province of the Domirion and
it should be possible not only to'supply our own mar-
ket with lard and meats but also to enter into the
export trade. The imports were .already large ten
years ago.  In 1880, we imported of bacon, hams,

- shoulders and sides 2,369,927 lbs; beef 558,469 1bs,, |
Last year our imports of
_bacon, hams, shoulders and sides for home consump-

and pork 12,476,344 lbs,

tion wore as follows: From Great Britain (fancy cuts)

14,564 1bs., valued at $813; from the United States

3,653,758 1bs valued at '8335 159. Our imports of beef
for consumption were 8,806,397 1bs., valued at $161,392.
Our imports of pork from the Umted States for con-

"sumption were as under, according 1o provinces :—

Province. | QuARTITY. - VALUE,
Ontario .. .....ceeeeee. 8,041,019 1bs,  $523,930
Quebec......... veveerns 4,492,089 - 982,472
Nova Scotia...... ... 516,541 . " 37,349
New Brunswick ...... 2 065 333 142,350
Manitoba .....eeee.s Frees 75 050 4,857
British Columbia.... 15 940 1,465

. 159050721bs.  $992,493

The importation of refined lard was as follows :—

ProvINc. QuANTITY, VALuE.
Ontario s cerneeees 8,725,835 1bs~  $284,684
Quebet...ccveees  cereeenn 2,752,020 200,418
Nova Scotia . . 446,609 37,186
New Brunsw1ck ...... 727 760 " 54,563
Manitoba.....;... cueees 279,199 20,501
British Columbis ..... 841,888 87,303
P, E. Island......cceee.. - 8,515 . ,864

N. W. Territories... 1,200 . 4106
" 8,283,026 lbs $635,425

These ﬁguree show what a large mazket Canada’is
for American provisions and ‘what' a nice little trade
our farming class could retain for themselves if they
only went properly into the business. ItisTeally a
pity that such a large field should be neglected.
Instead of being an importer of staple articles from a
comyeting nation, Canada should easily raise enough
for domestic use and a -surplus for export. Canadian
beef and cheese are appreciated in Great Britain more

than Américan, and we believe that Canadian pork,’

bacon, hams and lard, would be justas popular With

-the duties at their present level and provisions sel]mg'

at high prices every inducement exists for entermg
upon thlB\ proﬁtable branch of trade

-

THE BANK MEETINGS.

The addresses, which for years past have come to
be regarded as among the most important features at
the annual meetings of our large banking institutions,
possess a more-than ordinary interest at the present sea-

gon when the minds of the whole business commumty '

are exercised as to the situation; and the possible in-
fluence upon it for good or evil of what the next two
or three moniths may bring: forth. - The managers of .

Tmany of our prlnclpal bnnks, a8 may be seen by “the

‘discussed save with extreme caution.

reports given elsewhere, when reviewing the busineés

of the past-year, have dealt with the various subjects’
with that grasp which intimate knowled ge confers, and,

a8 to the situation, with that proper reserve which ‘the

ocecasion demands Our readers—the merchants and-
manufacturers and business men of Canada—to whom
in every quarter theseaddresses come, are thus as fully

favored as though they had attended the meetings
in person ; and it is doubtless not too much to hope -
“that, ag in the past, much of what is good and useful

may be gained, and possible trouble averted in many
places, by the wisdom to be reaped from the-words of - -

caution and the opinions fairly set forth in these utter

ances by the men chosen to manage and direct the very
foundation and support of the business of the coun- .

try.
THE MERCHANTS BANK.

Among the addresses made on these occasions by
our leading bankers, that of Mr. George Hague at the .
snnual meeting. of the Merchants’ Baunk is always
looked forward to with interest of no ordinary degree;"

an interest due doubtless to Mr. Iague's long experi: n

ence at the head of one of the most- prosperous banks

in Ontario, added to an intimate early ‘acquaintance .
with Scottish and Engligh banking, and no less, we ~ -

must guppose, to his successful career as a banker “in.

Montreal in the face of what seemed, at one time,

somewhat unpromising materials to deal with. The
fact that Mr. Hague’s ripe experience does not prevent

‘his continuing to ‘be an indefatigable studier and’

close ohserver of all that commercially concerns our
foreign, as well as our home relations, contributes no
little also to the interest taken in his annual reviews.
Thus the annual meeting of the Merchants’ Bank is
coming to be regarded in thig city as an. event in the
business year, and the pohcy of the bank, asindicated
at it, possibly influences that of many of our whole-
sale houses.

Of the progress of the bank itself little requues to |

be said. Notwithstanding the unfavorable circum--

stances under which all our financial institutiong have -

been compelled to labor during the period under re-
view, the Merchants has been able to present a .state-
ment practically as good-as that of the previous year.

After making the usual approprmtlons and deductlone, .

the net profits amounted t6 $606,364; although the
rate of interest upon, dlecounts and loans wag neither

commensurate with the risk involved nor compatible - :

with the rates payable on deposxts

and the handsome amount of $200,000 transferred to

the Rest fund ; bringing- that important bulwark up to

$2,335,000, or 40 per cent of the paid-up capital.

Nelther in Mr. Hague's own address nor in' the re. .

port of the directors are the prospects of the future
Thesevere scar-
city of money ‘which prevalled during the past winter
has been mitigated as yet to only a limited degree,
and the result of the coming harvest is looked for W1th

| gome anxiety. Fortunately for the future of the coun-

try there is every present prospect that the yield' of -
1890 will be a full average. And, as noted in another
column, . ‘there seems to be- legltlmate grounds for
anticipating an advance in wheat values, which should .

largely benefit this country. Still'it is ev1dent that: -

caution is the best pohcy, and Mr Hague’s re. 1terat10n
of his previous warnings against unreasonably - long

| credits, and the policy of commercial iriflation which -

_has Jed 80 many dlsa.strous failuresin the past, cannot
bé too strongly 1mpreased upon our readers. :

.Out of this sum -
$405,944 was paid out in dividends to shureholders, -

huts
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Mr. John Crawford’s remarks on the want of com-
pleteness in the reports of shareholders’ speeches
at the annual meetings can scarcely be reckoned ill-

timed ; but, in the endeavor to give the substance in

as brief a space as possible, it is not always easy
to avoid sacrificing a well-turned period and secure the
harmonivusness of the whole. On the other hand,
it is perhaps to be regretted that at the gatherings of
late years one or two shareholders have considered
themselves warranted in occupying a disproportionate
ghare of the time usually devoted to the subject in
hand in the landable endeavor, doubtless, of educat-
ing the management and directorate as to the methods
they should pursue in the performance of their res-
pective duties. Of this no one makes loud complaint ;
but it has been intimated that it has had the effect of
choking off .more. general discussion—of depriving
those who were accustomed in years past briefly to
give their fellow shareholders the benefit of their
views on matters with which their own particular call-
ing or business has made them practically acquainted,
of an opportunity to address the meetings,—unless, in-
deed, they choose to forget the truth of the definition
that man is “a digestive tube.”
uses of course, but a due sense of proportion in the
premises on the part of shareholders could not fail to
be welcomed by a large majority.

THE CANADIAN BANK OF COMMERCE,

The annual report of the business of the Canadian
Bank of Commerce indicates a fair measure of pros-
perity. In fact, despite the depression which has
prevailed in some of our'staple lines during the past
geason, the losses of the bank have been confined
within very narrow limits. The opportunities pos-
sible to a bank manager of protecting the interests of
the institution he represents were ably employed ; and
theresult has been that in most of the failures that
took place during the period under review the loss
has fallen largely elsewhere, and the banks have
usually been in possession of ample collateral to satisfy
the bulk of their claims against the estates. Under
thege circumstances their earning power has been
but little diminished, and in the case of the Bank of
Commerce the net profitsof the period show only & com-

© paratively trifling falling off from those of the previous

year. Thus, after making the usual provisions and

paying the regular dividend to the shareholders, the.

bank hag been able to transfer $100,000 to the Rest
and carry $38,000 forward to next year. In fact the
porcentage of its net profits compared 1o Capltul and
Rest is as high as that of any other bank in Canada
having approximately as large a capital as it can
The volume of deposits during the year
has substantially increased, and it must be a satis-
faction to Mr. B. B, Walker, and nof less to his able
coadjutor, Mr. J. II. Plummer, to be able to say that
this result has been achieved despite the fact that they
have consistent]y refused to compete with banks pay-
ing high rates for money. 'The combined experience
of these two gentlemen, gnined both in the United

States and in this country, when exerted in the ser-
‘vice of 80 leading a bank, could not fail to command

the confidence of the business commumty, -and that
they have succceded in doing so is evidenced by the
growth in the volume of deposits—the surest test of
popular confidenco that & bank can possibly receive.

In the course of his able and comprehensive ad-
dress the General Manager expressed the hope that a

_ further reduction in the interest rate paid by .Post

T

Fractions have their

Officeand Government Savihgs vbahk@a’woﬁld bebrought ~ .

about in the near future. As this -would mean the
transfer of much of the funds now deposited in these
institutions to the chartered banks, every man.'of busi-
ness will second him in that hope. Were the thirty
millions of public deposits now locked up in Govern-
ment handsto be transferred to the banks, we should
witness a degree of ease in the money market that
would certainly beuefit business. But, unfortunately,
the Government have no intention of allowing any
ha.rge proportien ofit to slip through their fingers. It
is an open secret that they have made use of these funds
on capital account and therefore any - wholesale with-
drawal would involve, either the negotiation of ‘a new
loan, or an increase in the official rate of interest to a
sufliciently high figure to secure their retention. -

- One of the pleasantest incidents of the meeting was
the unanimous vote of a handsome donation to Mr.
Henry W. Darling on his retirement from the Presi-
dential chair. About the most flattering of speeches
there is always a suspicion of histrionism .and insin-
cerity ; but when the eulogiatic remarks are accom-
panied by so tangiblea proof of appreciation as the
gift of $10,000, their absolute sincerity iz placed be-
yond question. That the bank’sinterests bave largely
benefited by his untiring zeal and energy is undoubted.
He has certainly amply deserved the gratitude of the
shareholders; but, as a rule, corporations are rarely"
generous, and therefore the present exception is one
that must be unusually grateful to Mr. Darling. In
his successor, Mr. Geo. A. Cox, formerly of Peterboro’,
the Bank has secured one of Canada’s ablest and
most prosperous men of business, and one who seems to
be of those with whom every thing they touch turng
togold. . '

'THE ONTARIO BANK.

That the exceptionally heavy losses which the :
Ontario Bank has sustained during the past year must
involve some impairment of the bank’s reserves was
generally expected, and the announcement that a sum
of $250,000 has been written off the Rest. for this pur-
pose has already been discounted. It is generally
conceded that it is due to no fault of the management
of the bank that these losses have occurred. Againit
ordinary contingencies the care and zeal of the bank’s
officers can, to a certain extent, provide; but a com-
bination of three of the principal officials, occupying
positions enabling them to manipulate the bank’s
books and thus to defy detection, is a danger against
which no safeguard seems possible, and we therefore
agree with Mr. E. B. Greenshields that the thanks of
the shareholders are due to the general manager for
having detected the conspiracy before it had attained
more serious proportions, and for having taken Bﬁch
active steps to bring the offenders to punishment, An
unfaithful employee constitutes a most formidable ele-
ment-of danger to the strongest- institution, and had
not the affairs of the Ontario Bank been handled with

‘exceptional skill the result might have been far more

disastrous to the shareholders than it has fortunately
proved. The announcement of Mr. Holland that the:
bank’s statement as it stands to-day, .so. far as the
valuation of a live business can be made, can be relied
upon, and that its business is in a sound and healthy
condition and its assets clear of all bad and doubtful
items, is most reassuring; and now that the directors’

‘have made provision for every possible contingency,
.and, in fact, put the bank’s affairs on-a rock-bottom

bnsxs, we may safely predlct a fresh era of. prospenty '
for the Ontario, L
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THE 'BANK OF HAMXLTON.

The statement presented at the anrual meetmg
of the shareholders of the Bank of Hamilton disclosed
& most satisfactory measure of progress.
exceed those of the year preceding by several thousand
dollars and the management have been able to add a
sum of $50,000 to the reserve and bring that fund up
to $450,000. The business of the bank has largely in-
creased, its assets are larger by $300,000, and under its

- present skilful conduct there is little doubt that it is

1

'General Manager.

" - destined ere long to take a front place among Canadian

banking insfitutions. The manager, the assistant
manager, and the officers of the bank thoroughly de-
serve the encomiums passed upon them locally, as well
as generally, in financial circles.

THE IMPERIAL BANK,
- The affairs of the Imperial Bank rarely require
much explanation or discussion at the hands of it
The figures speuk too-clearly to

' require comment. A bank possessing a capital stock

* bank’s ‘operations during the past year.

of $1,500,000 that can pay dividends amounting to
$120,000, and increase its reserve by $50,000 during
such a business year as we have just passed through,

‘must necessarily be prosperous, and the fact needs no
enlarging upon. The reserves of the Imperial now |

amount to $700,000, or close to the accepted limit of 50
per cent. on the paid-up capital, and there is every
prospect that this figure will be reached during the
present year,

LA BANQUE VILLE-MARIE.

The business- of the year, 8o far ag the-Banque

Ville-Marie was concerned, was fairly satisfactory; in’

spite of the serious deficiency in the crops of this pro-
vince where the bank’s operations are principally car-
ried on. In the course of an able address to the
shareholders the president, Mr. W. Weir, pointed out
that the outlook so far as this province is concerned is
a fair average one. The heavy spring rains have re-
tarded farming operations, but they have materially
agsisted the lumbermen in getting out their logs and
square timber. . The hay crop has suffered from frost
and will fall somewhat under the average, and "the

prospective addition of twe dollars per ton to the duty [

on -hay under the McKinley bill, will practically cut
our farmers out of the United States market; but the
increase in the volume of cattle shipments from this
port has” opened a new avenue for consumption, and
there is every prospect of a profitable market being
found in Great Britain where shipments are now
being made. The bank itself has paid its usual divi-
dend of seven per cent. During the year the failures
among its customers have gomewhat exceeded the
aversge, but, owing to the Gonservative pollcy pursued
by the management, the bank, has asually "been se-
cured and no gerious louses have been sustained.

. .. 'LA BANQUE JACQUES CARTIER,

The shm-eholders of the Banque .Tacques Carher
have every reason to be satisfied with the result of the
Notwith-
standing. the poor harvests of .the ‘past ‘two years
throughout‘ this Province, and the consequent depres-

“gion of. trade, the general manager has been- able to

balance his accou_nts with a surplus.to the credit of
$12,910, sfter making adequate provision for every
posslble source of loss, and adding 810,000 .to the
bank’s -rest. . The :Jacques ‘Cartier now possesses . Y
reserve fund of $150,000, or-30 per ‘cent-of the capital,

with every prospeot of addmg further to it-in the near

The profits (-

‘Coxaror,” Our Haddook fishery this spring is fair so far, but -

‘ermen. Several Yankees made good haulg; oné trap in Canso ° ©

-rent unpaid in’ Montresl, were recently heard of in-and near ..

future, and under its present able management should
make a still better showing at the close of the current '
years

] meu to the pressure upon our columns, and the mcreaaed
size of the paper this week, the JOURNAL may poambly reach
some of our subscnbers a day later than is usual,

"AN Arichat, CB., subscriber writes under date J une 16th:
Dear Sir,—Enclosed $4 on account subscription to JoursaL or

the weather the past week has been very boisterous which pre.
vented the hoats from reaching the fishing gm\mds. Mackerel
wera reported very numerous in our-bay but owing to high winds
and Yankee seiners, very few have been captured by shore fish-

secured 100 brl, of very fine fish last 'I‘hursda 7. ‘The lohster
pack will not be up to an average ; the largest flrm bere W.K.
Lewis & Co., have now about 600 cases put up and the lobstersare
reported scarce. The fishermen are getting $2.00 per hundred
this year, the other years they wera.only paid $1.00 per hundred ;'
this increase in price is no doubt on account of higher prices in
foreign markets. At little Anse twothirds of the fishermen
loat their traps by an easterly gale and thay have not been re-
placed. - Our hay, crop is looking very poor and many have not
yet done planting, the weather keeping 50 cold. Last night we . -
had a white frost. Yours truly, F.S,Malzara.

THE recent promohon of Mr. E.S. Clouston to be JOL'D.'.'r munu- -
ger of the bank of Montreal with Mr. Wentworth Buchanan, the
general manager for some years past, is one which doubtless
only mors officially defines the assistance which that gentleman S
has for sometime past been giving to Mr. Buchanan in hislabors.
The position of President, as filled by the late Mr. Smithers, af-
forded the general manager, the while, that co.operation which ~ ~ "
the management of so large & business undoubtedly requires, and >
the present step was probably looked forward to, when, at Mr, i
Smithers demise, Mr. Clouston. was appointed ‘Agsistant General ks
Manager, Mr. Clouston’s gradual “advancement through a.lxﬁést
every grade of the profession on the Bank of Montreal staﬁ‘
while testxfymg to his remarkable fitness for the calling, aﬂ‘ords .‘" T
also & great proof that, contrary to what is sometimes stated,” -
talent, energy, and reliability, sooner or later receive their, Just i
appreciation and reward. An official cxrculm-, signed by the
Hon. Geo. A, Dmmmond asnnouncing Mr. Clouston’s promohon,
has been 1ssued to the various branches of the bank,

Inrorrers of straw hats have good resson to comp]am of ©
the manner in which they have been treated by the framers of
the new tarlff. At.the end of March importers of these lines™
were semi-officially sssured thab the duty on straw hats would
be 25 per cent. On the strength of this intimation the millinery
houses bought goods abroud and fixed prices on this basis,  On " -
the 23rd of ‘April they were coolly informed that the tariff wag
amended. 50 88 to impose a duty of 30 per cent on straw goods
and, not only this, but that the new duty was to be retroactive, :
Tt is little wonder that merchants should complsin of such tar]ﬁ'
tinkering as this. 'To raise the duty to 30 per cent after they
had made the ireales on the basis of 25 percent was bad enough, -
biit to render this increage retroactive is looked upon as.unjust - -
It is understood that an influential deputation both from this
city and Toronto will proceed to Ottawa to secure a revxsum of
this olause.

* 'TmE business community is again cautioned against, Persons
who, without the proper credentials, say they represent  the -
JourNaL or COMMERCE. The -two imposters” who victimized & ~'
number of respectable manufacturers in Galt and ' vicinity in’
this way some three or four years ago and left board bills and

Bogton, Somehody rapresenting, we are informed, a- respectab]e
Torontb daily, went to a bank in Hamilton a few days ago,and
informing the officers, that he was acting for the JouaNaL ¢ oF
ComMEROR, put us to no- little trouble to set the matter right. .
‘We withhold names_ for the present. The, Jomnun is 8o well-
known throughout the length and breadth of the land, that at
1ends fao)hhes to prat/anders of this olass.
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Tee crop outlook in Ontario, according to the Mail's
reports, iz generzlly a bright one, though, of course, much
depends upon the weather during the next few weeks.
Winter wheat has suflered severely for the want of snow
and the excess of rain and in some places will not average
much over half a crop. Spring wheat looks very well, particu-
larly on high land. Potatoes bave suffered from the recent
storme, Ilay will be a magnificent crop in quantity, though a
little rank in quality. In Quebec everything is very backward.
Manitoba takes a cheerful view of things as usual, and expects
an immense wheat orop.

Cuioaao letters say that the fruit which came to this city in
the steamers “ Sicilian” and ¢ Avlona,” and was sold here
during the first part of last “month, are beginning to show signs
of frost. The fruit was of exceptionally fine quality, November
out Messina, but the vessels arrived off the mouth of the St.
Tawrence earlier than was anticipated, and, being hemmaed in
with ice for some five days, their cargoes became touched with
frost. Many western buyers now find themselves with a heavy
loss upon the stock unsold from this cause. One Chicago house
is understood to have several thousand boxes in cold storage
awniting a profitable sale, while in Monireal 7,500 boxes are
gaid to yet remain, part of which are in ice-house. '

Mgz, D. Maosaster, the wellknown wealthy lawyer of this
aity, and late M.P., for Glengarry, has returned from a seven or
oight months tour throngh Burope, northern Africa and south-
ern Asia. It isresorved tomen of the culture of Mr, Macmaster
to fully enjoy travel amid the scenes of ancient and modern
grandeur which these countries atford,

80 aoon an authority as Mr. Birkiubine, editor of the United
States Charcoal Iron Journal, snys: “ We are certain that supe-
rior charcon} pig can be made in Canada, and delivered at its
principal cities, al a profif, for the same price that ordinary
English coke iron is now sold there.”

Apvioes from Ixeter report some splendid fields of fall
wheat, while others are poor. The spring grain prospects are
goad, although the late rains have turned it yellow in lowlands
that are not drained. TFruit prospects never looked better,

Mr. CrunpiNneNG will doubtless prove himself, even to many
who opposed his election, to be the rightman in the right place.
‘The closeness of the contest is complimentary to both candi-
dates. ‘

M%’oi{wga, &Q/pfm‘%, &e.

CANADIAN BANK OF COMMERCE.

The annual mecting of the shareholders of the' Canadian Bank of
Commerce was held at the hend office of the bank on Tuesday,
the 17th inst, Thers wus a fuir attendance of shareholders,
among those present being :—Mersrs. Henry W. Darling, Qeorge A,
Qox, John L. Davideon, Matthew Legeat (Hamilton), John Hoskin,
Q.0, L.L.D, W. B, Hamilton, George Taylor, Gilman Cheney, (Mont-
renl), Edward Martin, Q.C, (Hamilton), Edward Mitchell (Hsmilton),
Wm, Hendrio (Hamilton), Rev. Dr. King (Winnipeg), John Nicol
(Ashburn), Hugh Movre (Dundas), John Battle (Thorold), Samuol
Nordheimer, Jobn Y. Reid, David MeGee, George Robinson, Walter 5.
Leo, David Lowis, John Scott, Dr. Ogden, etc., etc.

On wmotion the president, Mr. Henry W. Darling, was elected
chairman of the meeting, and Mr. J, H, Plummer, the assistont gener~
al manager, was appeinted to act as secretary.

It was moved by Mr. John Hoskin, Q,0,, seconded by Mr, John I,
Davideon, that Mosers, Philip Brown, R H. Temple and George T.
Alexunudor act as scrntinecrs.. Carried. :

The prosident called upon the socretary to read the.annual report
of the directors a8 follows :— .

The directors beg to prosont to the sharebolders the twenty-third
annual roport, covering the year ending 31st May, 1890, together with

_the usual statement of assets aud liabilities,

The balnnce st credit of profit and loss account, brought '
forwnrd from 108t yoar i8.ceeviee iy veienvna.ei 133,912 28
The net profits for the year ending 31st May, after pro-
viding for all bad aud doubtful debts ,....v . 0vses 634,082 40
$ 667,974 68

Which haa been appropriated as follows :

Dividends Nos. 46 aind 46 at scven per cont per annum.$ 420,000 00
Transforred to restaccount , .., ..o ssvieenaresaians’ 100,000 00

Balance carried forwardysus vevensvess sunnsesoionenes 37974 €8

—

$ 657,074 68

It will be observed that the net earnings for the year, after making-
the usual full provision for all-bad and doubtful debis apd sssets,
amount to $524,062.40, out of which we have paid the customary
dividend of 7 per cent and transforred to 108t account $100,000, carry-
ing forward at credit of profit and loss account $37,974,68. In'view
of the somowhat difficult conditions under which banking has been
carried on in Ontario during the past fow years, it is hoped that these .
results will be eatisfactory to the shareholders,

The usual thorough revaluation of the entire -asscts of the bank
and the fullest provision for every item about which there is an ele- .
mont of doubt have been made. All the branches, agencies and
departments of the bank have been inspected during the year,

Branches of the bank have been openod during thé year at Cayuga
and Watorloo, and at two additional points in the Oity of Toronto,
the new establishments being in each case the natural outgrowth of
the business already enjoyed by the bank,

Since our lsst annual meoting the bank’s new building in Toronto
has been completed. ‘The portion of the building reserved for - our
own use, which we have occupied since January, has proved to be
admirably adapted to our purpoges and in every respect worthy of the
institution, The beneficial effoct of the change on the work of the
officers has already been felt, and a substantial increase has taken
place ;n the bueiness done, We havo ample accommodation for future
growth. . ’

All the offices not required by the bank, namely, the basement and
the three upper floors, have, with .the exception of seven or eight
rooms, been leased to tenants of the highest class. We are already
assured as to the judicious nature of the investment. .

It gives the directors plessure again to express their satisfaction
regarding the fidelity and efficiency with which the officers of the bank
have performed their respective duties,

HENRY W, DARLING, President,
GENERAL STATEMENT--318T MAY, 1890.
Liabilities,

Notes of the bank in circulation. .........$2,468,803 00
Deposits not bearing interest 2,772,898 27 :
Duposits bearing interest, in-

cluding interest accrued

t0dat8.erres vesnengres 9,790,985 22

12,493,883 49

Balances due to other banks il Canada, ... 9,009 16
Balunces due to foreign correspondents... = 7,495 02
Balances due to agents in Great Britain... 677,873 69
Unoclaimed dividends. oo vvee vavsssonees 1,481 08
Dividend No. 46, payable 2nd June ...... 210,000 00

. $15,758,645 33
Capital paidup ..vsevaeae torces vons 000 $6,000,000 00

Refbovssesvanasssensnsvanessvsonnenss 800,000 00
Balance of profit and loss account carried :
forwardeeee voviatiansnte terann soen 37,974 68 .
: 6,837,974 68
- 22,696,620 01

Asaets.
Bpecieseesssesarrsoeses P 464,068 68
Dominion 0068, .eveevsesss . 678,378 78 L
: $1,142,447 33
548,866 98
112,912 11

Notes of and cheques on other banks. . .y..
Balances due by other banks in Canada. ..
Balances due by agents of the bank in the
United States.eeses creerearss seses 1,164,997 b5
British and Oanadian QGovernment se-
curities, Municipal and other stocks
A0d bOndB. cvsvs sovsea eneaihs srvsoncion

1,145,994 41
Osll and short loans on stocks and bonds. .

868,102 13
, , $ 4,973 310 &6 - S
Time loans on stocks and bonds.... ..... 404,149 08 -
Other carrent loans and discouats........ 16,086,803 10 -
Bill discounted overdue, not especially se-
cured, (loss fully provided for).,.,... 67,119 75 .
Ovor due debts, secured, ... ...eve.e0ess 80,764 B6 v
Real estate (other than bank promises) and

INOTLEAZEB s s evne ssoves sosenn anseee 260,605 30 -
Bank premises and furniture..cces o000, 603,683 71
: 39,994 €6

Other ag8ef8...ei's ovieiviersseeranaane )
: .- ——— 22,506,520 01

Co " B.E. Wazksn, o
. General Manager.

In moving the adoptivn of the report the president said :— .

T do not propose to delay you at all with any general remarks apon
the mansgement of the bank during the year, as the general manager
has.gome information to lay before you. - There is one matter, how-
evar, which might properly have fuund a’ place in the report, namely,
that we had the misfortune to lose daring the year one ofourdiréctors,.
in tho porson of Mr. Willinm Gooderham. "During the time he was .
associated, with us we nad learned to esteam him very highly for his
personal character and for the devotion which he gave to the duties
assigned to him here. In accordance with the by-laws of the bank,
Mr. Hoskin was olected to fill his place at the board until the annual
meeting,” Apart from this the statement is quite fall and comprehen-
sive as to the buainess of the bank-and the results of the operations -

e s
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] fer the past yeer, and before moviug ita udoptlon I will ask the gener- -

al manager to make any remarks he may have prepared.
The general manager then spoke as follows :—

. GENERAL MANAGER'S ADDRESS, . S

. The directors in their report have doubtless said all that itis necess-
ary to gay regarding the results of the year, and I will, as usual, con-
fine my remarks mainly to other matters of interest in connection
with the bank,
to the fact that the percentage of our net profits compared to capital
and rest i3 as high as that of any of the banks in Canads having a capital
approximately as large as our own, - Our deposits during the year
have subtantially increased, and it is » satisfaction to be able to say
that this result has been obtained despite the fact thet we refueo to
compete with banke paying high rates for money.

Since the present administration assumed charge several branches

" have been opened, but these are all, with one exception, in localities

where the bank already has mtereste to protectand advance. While we
may at any time enter into new fielde, wa are at the moment chiefly en-
gaged in taking care of the very large business already enjoyed by the
bank. I'alluded a year ago to the number of sharsholders wpon our
books, s number larger than in any previous year, A referonce to

: the list before-you will show that there is again a very considerable

addition, a matter, as you will understand, of grent satisfaction to the
divectors ond myeelf .
CROPH,

The hopes entertained a year ago regarding the. crops in Ontario
were unfortunately not realized, and our farmers have been obliged to
submit to meagro returns for then- labor for two or three years in suc
cession, It is, however, a matter for congratulation that the diversi-
fied nature of fnrmmg in thia Province hag suficiently sustaired the
general progperity of the farmer to avert the trouble which a failure
of the grain crops would have caused ten or fifteen years ago. But if

- the returns from cerenls have been bad farmers have done fairly well

with their cattle, and we have again an increase in the amount of
cheese manufactured aud the money return therefrom, the product of
the year ending 318t March being nearly 93,000,000 pounds, vaiued at
$9,260,000. The export of eggs from the Province reached 10,000,000
dozen, the price to the farmer averaging about 11} cents, Thls is
lower than the price for 1887 and 1888, but spaculation on the part of
dealers during these years advamced prices beyond what the U, 8.

market ultimately justified, It will be unfortunate if another market
has to be found, as no praduct of the farm has maintained its value
more steadily during the period of general decline in prices. . The
profit frum raising hogs, which is yearly bscoming a more important
feature with our farmers, has been particularly satisfactory.

Whatever the outcome of the present season may be, the prospect’

of success i8 always pleasant, and the crop reports of the Northwest
and of Ontario are at thé moment quite satisfactory. The hay crop
ugam promises to be very large, and we may hope for a still further

increase in the mannfacture of cheese; a greater number of hozs will’

bo raised than heretofore; experlments looking to the production of
barley suited to the Englieh market, already successful in some parts
of Canads, will be still further pursueaq, so that whatever may be the
results of unfavorable seasons or a hostile tariff, our farmers will
doubtless prove equal to the occasion. :

" AGRIOULTURAL IMPLEMENTS, )

I have little to add to my remarks a year ago regarding the
manufacture ot agricultural 1mplemente. We have had another
gseagson in which production exceeded previons years, the sales how-
aver keeping pace with the production. The wisdom of steadily in-
creasing the output as long as sales are maintained depends of course
on the continuance of satisfactory payments by the farmers, In the
Northwest payments have been unsatisfactory. 'In Ontario they have
been well maintained, perhaps not quite as high a percentage as in
the best of recent years, but high enough to afford gratifying evidence
a8 to the paying power of our farmers under quite, unfavorable coundi-
tions. Olearly much depends on the present crop ; ,but whether it be
bountifal or not, it will be well if the production of implements is
checked for the moment. The foreign trade is growing -to lsige
figures, and must eventually have an lmportent bearing on the Pros-
perity of this great branch of business in Ontario.

THE LUMBER TRADE.

Tho winter oporations in connection with the timber nnd Iumber
trade have been carried on without undue cost, .but. under the. dis-
advantage of unsteady weather and considerable illness among the
man in thewoods from the prevailing’ epidemic. As a whole, logs
must have cost somewhat more than in ordinary years. ‘There has
been no difficulty in driving, and the mills will be plentifally sup-
plied. In fact notwithstanding “the curtailment in production last
wititer we must hope there will also be a reduction next winter, as it
is clear that in many reepect the market Is not .what is has been the
past fow years, The market in the United States in fairly satisfactory,
but the fee.rs expressed a.year ago regarding the South American

market have .beon redlised, and, what with strikes and a smaller :

volume of building operations ut home, prices are barely sustaincd
aud sales are not 8o easily made as could be degired. - In this connec-
tion it is a satisfaction to notice that the production of pine sawlogs
in the Ottawa district for 1889-90 (including a smaller’ stock -carried
over than usnal) is slightly below the average of nine years past. The

cut in other localities is also conslderably reduced as compared with -

that of two years ago, 8o that the trade in lumber is still in a healthy
condition, if not so poaitively prosperous as heretofore. “We_ are- not
interested. to any extent in the square timber trade and have no
spocial knowledge concerning. it, but it seems clear that tempted. by
the high prices of late years: manufacturers hiave over-produced the
outpus in the'Otlawa district being 60 to 70 per cent, higher then the
n.verege of the last nine yeats,

"GOVRRRMENT Swmee Baxxs,
"Since our romerka a year ago regarding the. rat.e paid for money

\ . i \

"

:| The geueral opinion had obtained that wher any action was taken in’

I may be permitted, however, to draw your attention

.ness of the bank during the year.

.upwards of 300 men, in fact, and I think I may eay that in the matt.er

“bank’s inuterest our staff is second to none in Canada.

.respect to these matters we have a ataff which deeerves all thet tbe
board snd thé shareholders hnve sald, )

depesited in the poetoﬂice and Government 'sevlege' banks, we_are’
-glad to state that a slight movement fn the right direction has been
-made, the rate having been reduced from 4'to 3% per cent, last antumn,

the matter the rate would be reduced to 3 per cent, and we wm hope
that this may still be brought nbout in the near future.

THE NEW BANthO AOT.

~During the year the New Banking Act, in conncction with which
our charters are renewed, was passed. Owiug to the fact that bank .
charters are renewed for periode of ten yenrs, while the charters of .
other corporations are as a rule indefinite, we appear to be coxdemned ™~ "
for at least one parliamentary session’in eeoh ten years to fight for
our existence, In a country where the conditions subject to which -
banking profits are made are less favorable than in any other pro-
grossive country in the world, the desire of many individuals in the
community reems to bo to mske the banking laws as complicatéd and
difficult a8 possible, while mere jealousy of the few privileges enjoyed
by banks, which privileges are made instruments for the welfare of the .
couniry, causes them to desire to overthrow principles in our system’
the loss of which would be far more hurtful to'the public than to the -
banks. There was at one time considerable fear that one of the main
principles of ‘the act would bs departed from and the -business in-
torests of the country submitted to the dangers incident to a chauge -
in the form of currency. The members of the Government, however,
have instead wisely concluded to make as much more perfect a8
possible the laws nnder which we have worked the business of bank-
ing and supplied a currency to the Dominion for the past twenty-
years, )
The United Btates national banking system, although much less :
perfect as a bnnkmg system than our own, provides a currency at mo .
time exactly in accordance with the needs of the country as ours is,
and at present entirely inadequate, but having the quality of passing™
over the whole area of the country, without discount for geographical
reagons or on account of the standing of the bank issuing it. Section
55 of our new act provides against discount on bank notes for googra-
phical ressons by requiring every bank in the Dominlon to atrange ut
the commercial centro of sach Provihce for the redemption of its notes ; 5.
and _gection 54 provides against the possibility of the notes of a sus-
pended bank falling to a discouunt between the moment of suspension
and the date of payment by the liquidator. This will be accomplished
by the creation of an insurance fund, the lmbimy of each bank to
which, while grester than there is neceselty for, is not really a serious
matter at all, aud if our experience is not worse than it has been for |
twonty years past will never cost us any loss of money. In this
manner the bank-note issues of Canada have been given the one good
quality of the United States national-bank-notes without incorpnrating
into our act any of the objectionable features of that systom. 'I'his is
a matter for much more congratulation than people 1eehae who hnve
not leisure in"which to study the problems of bunking.

Perhaps the change in the conditions uader which banks may here-
after be created is as important as anything in the new act. It is ne-
cessary on the one hand that banking in Canada shail not partake in
any scnso of the nature of monopoly, but it is equally as necessary
that banks shall not bo created by men who have motives for doing
80 other than the proper motive of embarking in a business enterprize *
because they bolieve it will pay, Itis well known that banks have
been created at a time when the business was suffering from severo e
competltlon, a force calculated to do more mischief in banking them ~ @
in any other kind of business. Porhaps some politxcmn had a charfer
to dispose of and an ambitious bank officer was anxious to try his hand
at general management, und friends could be found willing to permit -
their names to be used as provisional directors, or to subscribe for o
stock on the underet.undmg that they would gell the stock shortly. .
after the bank was in operation, :

In the present act there is nothing to deter any body of mon who
wigh to start a bank for bona fide purposes from doing 80, but every -
effort is made to prevont the creation of a bank which is not supported
by a fairly large actual cash capital, and a body of shareholders who
believe that the bank in question i8 necessary to the wants of theé
community, and will thereforo be a profitable enterprise. ;

.The resolution was bneﬂy geconded by Mr. George A. Oox, and car-
rmd. ’

"It was then moved by Mr. Edward Martin, Q, 0., eeconded by Mr,
A. V. Delaporte, and carried,

« That the thanks of the meeting are due and are tendered to the
president, vice-president and other directors for their caroful attention
to the interests-'of the bank during the past year? Mr, Darling -
returned thanks in a fow words for the directors and himself, remark-
jug that the board hiad devoted much time and et.tention to t\:e busi- :

‘Moved by Mr. George Robinson, eoconded by Mr. Hugh Ryen. u
#That the thanks if the meeting be tendered te the general manager,
assistant general manager and other officars of the bank for the" satig- -
factory diecherge of there respectivo dutiee dunng the. pnst year,”.

Carried. .
Mr. Walker, in- ncknowledglng ‘the vote of thanks. on behalf of
himgelf and the officers, said :—We have now a very large staff indeed,

of zeal and determination to do all that they can to advunce the

Mr. Plummer algo thanked the meeting, and then assured-them thet N
the officers always appreciate these resolutions, and would miss™ .them -
if they were omitted. Buccess in the business of banking is peculierly :
dependent on the good-will, the zcal and energy of the ataff:” "Fhie
business could no¢ be built up or maintained. or carried on safely if the
men did their work in a perfunctory or mechanical - manner,. and ‘in -

oo
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Moved by Mr. John Scott, and seconded by Dr. U, Ogden,—

«That the meeting do now proceed to electdirectors for the coming
year, and that for this purpose the ballot box be now opened and
remain open until 3 o'clock this day, the poll to be closed, however,
whenover, ive minutes shall have elapsed without a vote being
tendered, The result of the election to bo reported by the scrutineers
to tho goneral manager, ” -

‘Beforo putting the resolution Mr. Darlirg spoke a8 follows ;- Before
leaving the chair which I have had the honor of occupying for the
pust four years, perhaps 1 may be pormitted to say o few words upon
a gubject peraonal to myselt,

You are awaro I was invited 1o occupy the position of president in
1888 by the founder of the bank, the late Hon, William McMaster, at
an important juncture in its hi-tory, when I might very well have
shrunk from assuming the resgousible duties which were entirely new
to mo, all the morue that my engagewments were already onerous.

Uaving reduced these to the narrowost limits possible, and strong
in the confidence reposed in me by the shareholders, the public and
my fellow-citizens, I nddressred myself to the task assigned to me,
with tho singlo aim of bringing the institution to the highest state of
efficioncy as to its managoment, so that it might enjoy such a measure
of public confidencs ny would epable it to minister to the commercial
requirements of the country with profit to the shareholders

In this I have besa cordiaily supported by the gentlemen who
‘from time to time have beon associated with me as my co-directors,
and the zenl and ability shown by the managers and the staff have

. been frequently and appreciatively alluded to.

-The period covered by my incumbenoy of office has been marked
by events which have given special prominence to the duties and re-
sponsibilities of directors of banks and other monetary institutions by

~ the pronounced success of some und the lack of ruccess in'others, I

think it may be truthfully sald of this bank that through the attain-
monts of tho past four years it ocoupiea to-day a position of stability
and prosperity which ought to be highly eatiafactory to the shave-
holdors,

It will slways be & maiter of grateful recollection to me that so
much has been accomplished during my term of office. and that in
the performance of the respungible duties of president, I have been”
able to contribute in some dogree to the success that has been
achioved.

I do not propose hore to enterinto the csuses which now prevent
my enjoyment of tho fruit of much anxious thought and unselfish
devotion to vour interedts; I am led to surrender to you the trust
committed to me bocause my retirement scems at the moment the
way in which I cun best serve the shareholders, as I have sought to
do throughout.

1 shall watch with undiminished concern the further history of the
bank, and I shall esteem it a privilege to promote its prosperity in
every way in my power i

The Rov. Principal King made some complimentary remarks res.
pecting the retiving presidont, and the motion being put was carried

It was then moved that Mr. Darling should leave the chair, and
that the vice-p.esident should act ag chairman. )

This boing carried, Mr. W B Hanilton addrossed the meeting as
follows :—* I havo a rosolution to submit for your consideration which
will, [ apprehond, meet with the cordial approval of the meeting.
Mauy of the shareholdera will have learned with regret that the
prosident has intimated his intontion of retiring from the directorate.
Phe v Juable services which ho bas rondoered, and the untiring zeal
and suaergy with which he hag duvoted himself to the interests of the
bank during the last four yenrs have in the unanimous opinion of the
rotiring bourd ontitled him, not only to a cordial voto of thanks, but
to o sutistautinl and tangible recogaition of these services, and I have
thera ore much plessure in submitting the following resolution, which
Mr. Taylor will second :—¢ That, on the occasion of the retirement of
Mr H, W Darlicg fcom the board. and in recogaition of his past ger-
vices a8 prosident of the bank, the general manager be fostructed to
pay bim the sum of $10,000/ " -

Mr. Goorgo Taylor seconded the resolution, and it was carried un-
animonsly,

The meoting then adjourned. .

Tho scrutineers subsequontly repnried the following gentlemen to
be elected an directors for the onsuing year :—George A Oox, James
Crathorn, J-hu L. Davidson, Wm, B Hamilton, John Hoskin, QO,

. LL. D., Robert. Kilgour, Matthow Loggat, George Taylor.

At the meuting of tho newly-elected Board of Directors, held sub-
sequently, George A Cox, Esq, was vlected president, and John I,

~ Davidson, Esq, vice-prosident. .

THE MEROHANTS BANK.

Tho annual meoting of the Merchants' Bauk of Ornada was held in
the Board room of the institution at noon Wednesday June 18th, when
thore wero present Mossra. Androw Allan (president,) Robert Anderson
(vice-presidont), HidMountagu AllanJuhu Cassils, James P. Dawes, John
Duncan, Heetor Mackerzie, T.H Dubn, T.D. Hood, John Crawford, J.P
Oleghorn, J. H. R, Molson, James Williamson, John Morrison, Oaptain
Benyon, G. U. Dunlop, J. Y. Gilmour, Mr, Wallace, (R and J, Moat),

 Murdock McKenzie, Robert Benny, James Moore, F.8, Lyman, J, Alex.

" Btrathy, Murdoch Laing, J.T. Molson, M Burke, William Francis, C.R,

Black, D, McCarthy, (Sorel) and E. Lichtenhein,
The procoodings wero opened by tho president, Mr, Andrew Allan
taking tho chair. )
The prosident asked Mr. John Gault to act ag socretary,
The secretary having read the advortisement calling the meeting,
The president submitted the followag :— .

Annual Report of the Directors.

Tho directora of the Merchants' Bank of Oanada have pleasure in
meoting the stookholders at the oloss of the year for. the purpose

of placing before them tha result of the.busineés done during their
term of office. : : - .

Tha net profits of the year, uftér payment of interest and
charges, and deducting appropriations for bad and
. . doubtful debts, have amounted t0..vuss vuvasseees$ 606,363 61
Balance from 1ast year.... Jueoieieievievonnssiease. 5,484 30
$ 611,847 81

This has been disposed of as follows :—
Dividends Nos -42 and 43, at 7 per cent,...es ..y, o000 $ 405,944 00
Added to the ® Rest” ..euee sevsacernsessessnessanses 300,000 00
Carried forward to profit and loss.account of next year., . 5,903 91

————— e

" § 611,847 01

The husiness of the bank has proceeded on the whole, with steadi-
ness and regularity, both in the matter of deposits, circulation and
discounts, The profits, however, have scarcaly beon equal to the ex-
pectations formed a year ago, inasmuch as the rate of interest allowed
on deposits has not born a rensonable proportion to the rate of inter~
eston loansand discounts. The business of the country in some de-
pariments has besn prosperous, but in o:hers the reverss. The cereal
crops of Ontario proved to be considerably below the average, The-
wheat crop of Manitobs, which at one time had a most promising ap-
pearance, was i-jured by a severe drought about the time of harvest,
Tho quantity of grain from that source was thereby much diminished.
Other farm products, however, bave ‘doune well, The lumber tradse
was fairly remunerative  But tha sevority of competition™ affected al-
most all lines of manufacturing and importing business. A severes
roarcity of monoy was exporienced during the winter, which occasion-
ed the directors aud the general management of the bank some apxiety
and caused an unusual amount of careto be necessury during the pro-
greas of the year. This scarcily has been mitigated to some extent
but money is by no means plentifal. The result of the next harvest
will be looked for with considerable anxiety. Though the number
and amount of failures in the Dominion dur.ng the year has been con-
siderable, the directors are glad to say that not muny of their custom-
ers have been affected by these adverse times, and the losses have not
been of an unusual amount. The final result of the business has en-
‘abled the directors to add the sum of $200,000 to the Rest, which now
amounts to the proportion of 40 per cent on the paid np capital. The
important matter of the renewal of the Bauking Act has been before
the Parlinment of the Dominion during its recent session. As a result
-of its deliberations, a measurs was passed which, in many respects, 18
an improvement on the act now in force, and which will preserve unim.-
"paired, the power of the banks to accommodate thelr customers and
carry on the buginess of the country, The officers in the bank's ser-
vice have discharged their duties with zeal and fidelity, and to the en-
tire satisfaction of the board. -The whole respectively submitted.

: ANDRRW ALLaN, President.
Statement of the Liabilities and Assets of the Bank at 31st Muy 1890,
. Liabilities.
1, To the public—- .
Notos in circulation. ... covies voeeei vorornanoansens . $2,663,897 00
Deposits not bearing interest....,.....$ 2,469,184 47
D~posits bearing interest.............. 6,212,008 08
Interest due thereon to date........... 64,668 81
e 8,745,841 36
Balances due Canadian banks keeping deposit accounts - ‘
with the Merchants Bank of Canada...ses cuvsas.. 563,883 98
Balances due Catadian banks in daily exchanges....,, 13,330 53
Balances duo to Agents in Great Britain .....cevevvee’ . 391,777 31
Dividend No. 43...0e0cvvevscovensvmienionnann.. 202,972 00.
Dividends unclaimed. ..o eviveecavienastersiansanns 3,271 M1

o ————

$12,484,978 79

.

2. Tothe stockholders—~
Capital pald UP..vue. covves vovcensessvorearciceaes 5,799,200 00

BEBluousovss cvver cocinnversas cosrarnnsnne covess 3,336,000 00
Contingent 8cCOUNt.  vvee tvviee coveetsuiiesaonrnns 92,660 00
Balance of profit and loss account carried to next year,, 5,903 91

~ $20,71%,137 70

. . Ansets, : :

Gold and silver coin on hand, oo vessivenes vueee . 238,438 43
Dominion notes......cvveeoncesceneassanen 781,750 00
Notes and cheques of other Canadisn banke , ...,.... 468,654 50
Balanves due by other Canadian banks in daily ex- - _ :
CHADZEB . cvves vnrste sesoss covesnsnsrs™snrans 88,840 97
Balances due by Banks and Agents in the United States 780,825 86
Dominfon Government bonds.vus cuveee vsiany vonran 668,967 33
Railway and municipal debentures...evee .. .\ caveaess 104,650 00
424,581 31

Call and short 1oans on bonds and 8t0CKE, .eves s +u0s
o Lo © .. $ 3,506,708 40
Time loans on bonds and stocks.....,.$ 90,730 85 «

_Othor loans and discounts....., ..., .. 16,114,369 34

-| Loans and discourts overdue and - not : .

- specially secured(loss provided for), - 119,223 51
Loans and discounts overdus, secured..., = 24,676 07
' Co ' i $16,348,099 7
Mortgagos, bonds and other securities, the property of = = -
the BANK.eus svsvinsasnnsasssesonrans sosveres 160,469 28
Real eatate, Teene .cu".n..,‘-n Vensssssarasessisisnes : 203,532 83
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Bauk premises snd furmture crstresseseesttairores

480,273 28,
O:her assets, ., T PR TR Y TRR P

27,754 16
~ $20,717,737 70
G, HaGus, General manager, -

The president then moved, seconded .by the vice-president, Mr,
Robert Anderson, ¢ That the report of the directors as submitted be
and the same is hereby adopted and. ordered to be printed for distribu-
tion amougst the stockholders. .

Before putting the motion to the meeting, the president called
upon the general manager, Mr George Hague, to make a few remarks
upon the annual report, .

THE GENERAL MANAGER’H ADDRESS,

The genernl managar observed i )

Asg the wisdom of these annual addresses is scmetimes called in
question, T observe at the outset that it, seems reasopablu that the
stockholders of banks, having interests in all parts of the Dominion,
should be'informed of vhose conditions of trade and finance that bear
upon those interests, =

Thoee who have the general direction of stich banks bave tho best
opportunities of forming an occurate ncqumntonco with these mat-
ter,

The pressure todo thig, and to take means for doing it well, i
upon such bavkers every duy in the year.

There is not an interest in" the country thnt is not your interest.

In speaking at these annual meetings, of every trade and.industry

Xin the Dominion, from Nova Scotia on the Atlantic to British Colum-

bia on the Pacific, we are not travelling one iota buyond matters ¢that
affect the business and proﬁts of the bank,

. The fact is, the various provinces of the Dominion are bound to-
gether by a much stronger bond of interest than some persons sup-
pose. .

There is one item in our balance sheet that ig the final test of
the whole position of the bank, namely, loans and bills discounted.

If you examine the lists thnt mnke up the total of over sixteen
millions, yon would find bills of persons in every line of trade, not
only in the provinces where the bulk of our branches are situated, but
in British Columbis, the Northwest Territories, the Maritime I’rovm-
ces and Newfoundland.

And no banlk- with many branches can be successfully condacted
unless the men at the head of it keep themselves in touch with all’
that is going on throughout the whole extent of the country.

- The interests of this bank are indeed most diversified.

The Merchants’ Bank is- not the largest in Canada, as you know,
bus it is owned by mnearly 1,700 stockholders, It is our business to
earn dividends for them, and such as can be fairly relied on.

- We have a vast army;of depositors living in all parts of Canada,who

are customers and, friends of the bank. They number over 13,000, The |

bank has gerved them faithfully in the past, and we mean to serve
them faithfully in the future.

"""" “We have another army of customers who require lcans and dis-
counts to carry on their business. They number betwecen throe and
four thousand. It 1is a heavy responsibility to conduct this part of the
bank’s business, with due regard to the interest of the borrower as
well as of the bank.

*We desire to avoid unduly crumprng those who are carrying on
legitimate business, and at the same time to avo'd encouraging inJu
dicious trading by a too free supply of borrowed money, -

For experience shows that for one man who is injured by not hav-
ing power to borrow enough, ten are injured, and many of tbem
ruined by borrowing too much.

Competition between Banks can be depended on {o prcvent the
former, but it is to he regretted that ihe abuseof competition has
often brought disaster both to the cnstomer and the bank in the op-
posite direction. Nearly every loss made by the Banks of Canada can
be traced to this cause, and the practice of borrowing from more than
one bank greatly facilitates it. .

Our own experience is ‘that when a customer has failed, it is al-
most mvormbly the case that he has had discounts from more than
one bank It is our aim totreat our customers well, and especially
to support those who entirely rely on us.  The task of keeping the
trading con. munity supplied with . adequate funds bears henvily and
continuously upon the judgment and fortitude of bankers.

In addition to the abovs, every bank -has a number of holders of
its notes. - These creditors are nrotected.by law, and very properly,
for they do not enter into a contract with the banks as do {he others.

All these clacses have a close connection with one another. “They
are bound in' a community. of - 1nterest which is finally focussed
round the board table and in theroom where we stand to-day.

I name these things not ‘as .bemg new, but simply to show that.
we oppreciate the respomsibilities attaching to the working of thig’
grent corporation. Whether with that apprecmhon there is algo ju-

di.ious maxagement, the results of every year's business must bear
testimony. -For whatever theories we may advance, the mansgement
of a bank must be judged by resulta

‘RESULTE OF THE TWORKING OF THE BANE.

The resultgiof the working of the bank since its capitlal was re-nd-
justed twelve years ago have been placed before you every year. It
mny be worth whiloe to-duy to ]ook back on this period nnd note whnt
has been nccomplished,

,For the first three yenrs, viz, 1878, 1819, and 1880 a conditron of
depressron prevailed in Canada, nnd tholnrge sum which was re:erved
ag a contingent fund-'on’ the re-organization-of the bank, was grad-
ually depleted until it was reduced to a mere nothing,

During this time tho benk only eurned suiﬁclent to poy 6 per cent.
dividend.

The depression whrch had prevailed for geven years passed away
in the begmning of 1881,  From that timevthe course of the bank hes

been steadlly upward. Dividends have been increaged from 6 per:
cent. to 7 per ceut. and have heeh go maintained. The “Rest™ hag"
been increased from $476,000, whrch is all we hud ten yoars ago, to, -
$2,335,000, : ,

Durlng the first few years so many of the bank's customors falled .
that the amount of indebtedness of such- insolvent customers to the -
bank exceeded seven millions of ‘dollars. The net loss sustained i is:
now & matter of history. ' It was dealt with long ago. - But the failure
of such a number of persons ‘left the bank with a largely roduced’
tcllont«.

modérate dividend we then. paid,

the weight of their great influence and knowledge of business to the.
manngcment of the bank: '
Under the adm*nistration of the board daring the Iast ten yenrs,
bueiness hag been built up that is largely a new creation. This busl- :
ness has on the whole been very satisfuctory.

. made for many years back. )
" For your information I will give . you tho position of the bnnk a8
it was ten years ago nnd now :— :

"B cAPItal WAB suvasiecie tonrtsnniaarann sesnssosnaes B 5;520000

I8 NOW.iesesveervrens 5,799,000 .
But cur deposits were then,.

They B0 NOW.sss sess cosesasstosesasase sossnssnsnes 9,309,000
Our lorns-and discounts Wereiess eansseervsseessneess 10,822,000
They Ar0 NOW .., . sessvossvass snesnssosass sesiverese - 16,348,000
Our circulation was then svvees svesvsravasassviesnens . 3,127,000

It 1B DOW.saeaeausnns esvnscnssevsosssrsesasorsesens

The main difference, however, is in the *Rast,” Thisstands as a
sort of breakwater to defend the capital and t) preserve your property.
It serves also to guarantee your dividends, and to prevent a repstition’
of the unfor.unate events of twelve years ago. .

The ¢ Rest” now amounts to 40 _per cent of the capital. Canadian
banks have generally settied to the conclusion that a % R4st' of 50
per cent should be accumulated. I need not say this has my heatky’
concurrence, 48 I was among the first in Cunada to emphasiza it.
And experience confirms its wisdom.

‘Some mey think that such a reserve fund would be too large.
But in looking over the masses of loans and discounts of the bank, and
considering therigks involved in them, I have often thought the bank
can never have too large a rest. For, after all, the trus mniethod of
considering a rest is to look at its proportion to the risks carrled on -
our books in the shape of loans and discounts. Viewed in this light,
a rest of 50 por cont on the capital would b3 by no m2aue a large one..

RBVI:.W OF THE YEAR'S BUSINESS. .

Thrs year has been a difficult one The results are not bad, seeing
that we have paid you.the usual dividend and added $200,000 to tho
rest. But both profits, nnd losses have beon um.cted by unforoseon
circumstances,

The crop of cereals in many parts of Cunada was considerably ~
helow the average. A short supply ought to bring about bettor prices.
But it is not the crop of Canada that determines the price of coreals.
1t is the crops of the world. Qur farmers, then, for a diminished crop,
got a rangoe of low prices. '

This rimply means & diminution to the extent of millions “of dol-
lara of deposits, orroulntlon, and earning power to the banks 88 a
whole.

It is to be noted, however, that the crops growing on the gronnd
are not of tho relative importance fo Canada as a whole, that they-
used to be when Canada srmply consisted of the provincos of Ontario
and Quebec.

Our great dairy and cattle intereats, and even such apparently t bri-

sources of profit. Dairy products and suimals of various kinds have -
been estimated as contributing fully one-half to what is sold from- our
farms,

In respect to these, our formers, on the whole, have hud a fair-
year,

Qur forests still afford a supply of timber that would bo practi-
cally inexhauetible 'if properly conserved. European governmonts:
have long had to give attention to this matter. Iv may soon become
a pressing question in Canada, .

The lumber business requires for its prosecution an enormous
amount of capital in proportion to its annual volume, Much of it is
owned by individuals in the trade, but a very large sum in the aggre-,
gate is contributed by the banks. This capital-hig had a falr return,
on ‘the whole, during the year, ©herehave been excoptions no doubt,
and legrs]otion in the United States will reqnlre caroful attontion‘
from the Dominion Government, -

Our mining, manufacturing, and importirg lntorests, together with:

business done by the banks, -
- This bank has no branches in the Maritime provinces, though we
have large indirect interests there.
business on the Atlantic coast has been highly satisfactory during the )
year, The samo may be 8aid of business ia British Qolumbia. - - - -
-But' banking profits are below what is commensurate withits -
risks. In this respéct banking here compares unfavombly wmr the‘__ -
Auetrahnn colomes and Grent Britnin .

 1L,08BES. T "'.'f_‘"v—-"'~;i_".v

An effort, as you are aware, was made durmg tho recent Parlia~
mentary seesion to compel the banks to publish the amonut of their.: -
Josees,  Parliament, however, though disposed at-first to entertain °

the proposal, on' further: conaideratron declined to allow this provi-
‘sion to become law. - - . o i

It was extremely diffi:ult during these years to mako even tho o

'This bank had as able a body of directors a3 ever sat rouud a board- '
table Some of these have passed away, Others still remain tolend

"While none cau claim to be infnlliolo, the atockholdors mny rest s
assured that no mistakes involving serious and heavy losses have been. - -

7,206,000 -

2,563,000

fling matte:s as eggs, have .all become prominent of late yoars as ..

our fisheries, bave all contributed their usual quoto to the volume ofl: o

It is & satisfaction to leain that = -
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I will, however, tell you one or two things about the losses of the
year {hat may intereet you.

During tho year, In the circle of our customers, there have beon a
cortain number of failureaund embarragsmerits. In a number of these
cases the bank loges nothing, Our securlties bring us out.

In & mnjority of those that remain oar 1oss will be less than $1,000.

In none of the other casés was tho loss a gerious one, considering
the magnitule of our business. .

But I much regret to sny that the largest of them all was brought
abount by unfaithfulness on the part of one of the offiers of the bank®
This loss rcmained after his bondsmen had honorably discharged their
obligations. .

Th ke are raro oxperiences. Tho bgnk has only had two during
tho last Gfteen years Muay we never have another.

Hud it not been for this untoward occurrence the losses for even
such a year ag this would have amounted to less than the average,
In addition to loss from actual fallures, we have thought it prudent to
make provision for tomo cates where fallure has not taken place and
where loss is only apprehiended.

This information with regard to losses should be sufficient.
Whether the same amount of information will be communicated in
futuro must boe left to the judgment of those who have the direction
of the bank . ’

It should be borne in mind that though these are techuieaily
mectings of stockholders they have become, by reason of publication,
practically mectings of citizens The bearing of this remark, I think,
will bo apparent, «

BANKING LEGISLATION,

Yo are awnre that during the recent session of Parlisment a mee-
sure has heen passed for (xtending the charters of the banks until 1901.

The Banking Act now in force is a complicated measure of about 90
clanses.  Your righty and responsibilities ns stocklolders are regulated
by this Act. ‘

Banking, | may say, s a siwple business and apart from the jssuing of
notes, can be carried on by private firms withont any act of Parliament
to regulate it. . :

Lut circumstances in this country have brought about a general or- |

gunization of bunking on the joint stock principle, thatis, by duly cons-
tituted corporations, .

This neeessitates provisions of Jaw with regard to the jssuing of notes
the liability of stockholders, and the manner in which stock is to be
held, transferred and bequeathed, with regard also to lending, discount-
ing and taking sceurily, the position end powers of Direclors, and a
multitude of other matters with which you are no doubt familiar,

From time to time disputes have arisen in regard to the operation of
various clanses in our Banking acts.  To guard agninst these new pro-
vigions have hoen introduced, until in conrse of years this Banking Act
with its 80 clauses hus become what it s,

Under this law, which expires next year, the business of the Banks
s to be coudueted day by day all the year round. Baukers, therefore,
have ascertained by experience wherein such a measure is defective and
what wonld be desirable in fature legislntion,

1t will not surprise you therefore to learn that many conferences of
Baukers took place with regard to the renewal of the act. :

There was n general ngreement that certain improvements wero
desirable :

1. Phat bauk no'es should be made to pass without discount all over
the Dominion. : .

2. That in the event of a bank lailing, though its circulation is a
preferential lien, its notes should be kept at par until liquidation.

.. 3. Thut mensures be taken to still further strengthen the security of
the noteholder under all possible contingeneies.

4. That additional precautious for the protection of the publie
should be taken in granting new charters, :

5. 1t was considered also that the clauses regulating advance on the
security. of merchandise could be much simpliﬁcg, and that the returns
to be made to the Government might be made clenrer and less open to

. Wisconception.

.. The representations of the bauks were received with all possible con-
?iderlntioudby the Government, and their recommendations were general.
y adopted,

. _'l‘hia Government, however, had views of their own upon several
matters which they courteously communicated for consideration. Some
ol theso were considered so objectionable that we felt constrained to
oppose them, not only in your interost, but in the public interest,

.+ The proposal to make it compulsory upon stockholders to appoint
auditors was judged to be inappropriate to the cirenmstances of Canadian
!’ﬁ?‘}.‘,“; that an "audit, in fact, would be necessarily imperfect and
illusory, . .

.. Tho proposal to compel the holdivg of a fixed reserve of money in
proportion to their liabilities was demurred to by a large majority, It
was pointed out that to insist upon the banks keeping locked up in their
gafes at all times any fixed sum of mouey would interfere with the rights
of creditors, to meet whose demands nll o banker's cash is held. It was
shown that such a measure had never been tried in practice excopt in
the United States, and that thero when buuks attempied to keep the law
violont fluctuations in the rate of interest ensned, And, further, that
ciroumstances occurred nearly every year that compelled them to dis-
regard the law altogoether.

Tho.proposal of an audit and of o fixed reserva were, therefore,
withdrawn, ‘
.. Another proposal for the transfer to the Government of all moneys of
depositors and stockholdors unclaimed for a period of years was deemed
objectionablo, This was finally modified o as only to require the send-
ing .of annual statements to the Finauce department of balances un-
claimedfor five-years, :
. With regard to tho further securing of the ciroulation, the banks had
proposed the gradual formation of a guarautee fund ; not that this was

deemed necessary, but as an evidence of the willingness of the banks to
go even beyond what was needful in order to make their notes absolute-
ly sccure, ) . :

The Goverament, however, modifiéd this proposal so as to make its
provisions dangerous, .

The chief part in opposing this dangerous modification was taken by
the Bank of Montreal, On its rcal bearing baing pointed out, the .
Government consented to alter the clanses in. such a way that they
could be carried out by the basks without danger,

During the progress of the bill through the House a remarkable
absence.of political feeling was manifest, ' Members of both parties gave
themselves to the work of considering how to make the act as nearly
perfect as possible. .

‘We were much indebted for assistance to members on both sides of
the House of Commons and of the Senate who are connected with bank-
ing instilutions. . >

The measure will come into effect in July next year, and will amend
the present act in the following particulars:—

It provides a banking currency that will cirenlate at par in every
part of the Dominion, and guaranteed not only by being made a prefer-
ential lien on all the resdurces of the Bank, but by a guarantee fund in
the hands of the Government. ; .

These notes in case a bauk fails will be guarded agaiust depreciation
by being made to bear interest until liquidation takes place.

No new banking corporation c¢an be chartered unless $250,000 of
capital be actually paid into the Treasury instead of $100,000 only
a8 at present, ‘ i

Banks are smpowared to lend on the security of merchandise to cer-
tain classes of traders, and to take security thereon by a, simple assign-
ment on a specified form, )

Power is given to stockholders of bauks either to incrense or decrease
the capital, subject to approval by the Treasury Board. And the refurns.
to be made by the banks will be made more clear and simple.

Commencing then on 1st July, 1891, the Dominion will have a
Banking law, which, on the whole is likely to bencfit every interest of
the country. . B

POSITION AND PROSTECTS OF BUSINESS,

With regard to the prospzets of busincss in the country, it has.al-
ready heen observed very approprintely in another place, that it is not
wise to forecast 100 much. The same thing has been said on this floor
more than once, 1 shall not attempt much in that direction, but may
simply remind you, and it is safe, I think, to go so far, that Canada as
a country has attained such a state of development that an assured
goneral progress may be looke t for notwithstanding temporary draw-
backs. :

We have a vast and diverzified aren of farming lands, and a body of
farmers who are, as a whole, year by year becoming more conversant
with their business, ’

The farmers and farming lands of Canade are generally as good as
any to be found on this continent. . - ‘

The business hae not been very remunerative for some years back.
But that is no new thirg with either farming or any great industry,

In my short experience I can remember times in which for years to-
gether farming in England had periods of prolonged depression, and the
value of land depreciated heavily. But the farming. interest recovered
itsell again and went on prosperously year after yenr in succession

When we remember that the farms of Caunada have been hewn out
of the depths of untrodden forests and brought to their present condition
(largely within the memory of living men) by the labor and skill of the
farming class, one certainly need not despair of what our farmers may
do with the land in fature years, They have alrealy created properties
that are worth hundreds of millions, And I think the farmers of Ca- °
nada are not the men to allow o few years of adverse circumstances to
discourage them. ' .

There i8 room for improvement on the part of some farmers, no
doubt. Ifa farmer (aud there ure some such) knows a mere nothing
about his business, or pays no attention to it, or if he is not ready to

adoept modern improvements, or falls into lazy or intemperate Labits, it - -

is not likely that hé can prosper, no matter what the seasons are. But
there sre mot many of this sort amongst us. - .

- Legislation on both sides of the line has to do with the condition of
farmers as well as every class of persons amongst us. L

Without saying a word about the wisdom. or unswisdom of particular
legislation, which 1 think would be out of s)lnco here, 1 may say that the
farmers and people of Canada heve generally shown themselves able to
adapt themselves to new legislative conditions,
doubt their ability to do this in the future,

To correct some prevailing misconceptions, I may sy that o large.
amount and a great number of deposits made in the banks, lying there
at this day, are from farmers, o o
" We have ourselves more than two thousand farming depositors who'
have lying at their credit with us mare than a million dollars. .

And what may surprise some persons, I may say that the banks lend
a considerable amount of money to farmers. We have at our various
branches over seven hundred farmers who borrow money from ws, This
class of business consists almost wholly of small temporary loans, and
hay generally proved very satisfactory, : o

In all eases where it has not, the fault has been in allowing o farmer
to borrow too muel, T : S

No {armer in a good position and living near to a chartered bank
finds any difficulty iw getting temporary loaus, nud when he is sp far
from a bankiug town that the journey would cost more than the money
is worth, he can generally find a private banker in his own neighbor-

There is no reason to

haod who is ready to lend him money. - - - .
And if & private banker charges more then a chartered bank, the
farmer is recompensed by the saving in time and labor in undertaking
the journey. . . ) : o
1 have already spoken of dairy industries. One great advantage of-
these is that ‘instead of impoverishing the soil, they enrich it, The
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hd\'antége_of this is being more‘upprecinted" in’ all parts of the country. !

Even in Manitoba, the natural home of wheat production, dairy farming
is rapidly coming to occupy the place it deserves. : SR
" There is no part of the country in which eattle and horses thrive
better than in the Northwest. . On the great cattle ranches at the: foot

" of the Rocky Mountsing, the herds are rapidly multiplying and will soon
be numbered by the hundred thousand, affording a steady line of ex-
ports growing year by year. . C o : R R

Our great lumber and timber interests ara almost wholly affected by

the condition of trade in the United States and England, -~ -

-+ The saw millers who find their market in the United States are likely
to.have o fairly prosperous season, though the' legislation formerly re-
ferred to may prove a drawhack.

In the manufacturivg of timber for the -English market, there has

been & comsiderable dévelopment during the. year, following upon the -

-demand arising out.of a revival of trade in Great Britain. It is to be
hoped that this production will continue to meet a good market and be.
disposed of at satisfactory prices. But it will be prudent to curtail pro-
duction somewhat next year. : .

Our manufacturing industries are becoming more diverse and their
interests more complicated every year. - And it is becoming more evi-
dent that nothing but practical knowledge applied to all the details of

business day by day ean bring about success in any line of manufactur-
in :

machinery and set it going, to make money, has been dissipated by tlie
Jogic of events, Succers comes only by practical knowledge, close at.
tention to details, and watchful economy at all points. In all these
respects we are gaining ground every year, and we are also edueating a
manufacturing population, . :

Our various lines of importing business are subject very much to the
same style of remark. It is evident more and more that nothing but
a practical knowledge of the goods dealt im, of the best markets in
which to buy, and of the varying tastes and circumstances of the popula-
tion, combined with a reasonable capital and good financial manage-
ment, can possibly lead to success. . . )

This applies both to the wholesale and reteil trade. But with re.
speet to the wholesale trade, the force of capital is becoming more im-

“portant as 2 factor every year. And every yoar it is becoming more
important to have the creditirg department of a wholesale house under
watchful management. For it is generally here, rather than in tha
business departwent of a house, that the mistakes are made which
bring about insolveney. : ‘ o

‘And this leads me to say, what has been said again and againbefore,
but we must keep on saying it, that in maeny departments of the whole-
sale trade the credit given and taken is unrensonably long, bad for the
buyer, bad for the seller, and not good for the consnmer, It is one chief
hindrance to success aud prasperity. Capital is frittered away by it and
the.labor of years lost. . : :

If there is one thing that calls-for attention, for persistent labor, and
even for sacrifice, until things are put on a better footing, it is the credit
system of Canada. : L '

Of the intimate connection of this with banking T need not say a
word. -All the crediting of the country is finally reflected and focussed
in the bill cases of the banks. - .

The extreordinary railway development of the country duriug the
last few years has often excited attention. This has a most intimate
‘bearing upon the development of the country. Without the means of
coinmunication the finest territory is valueless, )

In Ontario and Quebec our railway sy stems are so ramified that they
now reach within a few miles of every man’s-door. :

: But it is in the Northwest that our great. hope of future develop-
ment through o well devised system of reilway extension, mainly cen-
tres.- There is land there, and room, for a population of several
millions, .., . : -

. The effect of -such a population, if we had it, on the commerce and
banking of .the Dominion ﬁenemlly, it‘would be hard to over-estimate,

.The foundations are-laid already. Let ns hope that within o reason-
able time these great stretches of fine country will be occupied by a pro-
ductive population whose wants will give. an impetus to our manufac-
tures and imports, and whose productions will swel} our exports to many
times their present proportions. All which would tend to the advan-
tage of the great centres of trade in Canada and to the increase of the
business of the banks. : : Co 4 :

BTAFF.

Let me say a word in conclusion about our staff of officers. )

In the servicé of the Bank altogether we have a stafl of 220 persons.
‘Of these, thirty-seven are managers:or assistant-manngers, and have

" muek of the responsibility of conducting the business of the Bank.

1t was obsorved long ago by one of the ablest bankers that ever lived
—Mr. Gilbart, of the London & Westminster Bank—that - the - trainin
of clerks and officers of a bank is a matter of first-rate importance, nnﬁ
deserves congtant attention at the hands of the general mansgement, -

On this conviction we have long acted. . Rules and régulations with
that end in view have long been in force in the Baunk, and o consider.

. able part of the time of the general management is occupied with the
Wo_rkts of increasing the knowledge and efficiency of the ataff at all
points.. ;- _ y . S .

I am glad to see that such efforts have been rewarded by » good
measure of success. Our managers as a whole understand their business
well, and appreciate their vesponsibilities, and we are constautly on the
lookout for indications of intelligence aud ability in the whole circle of

. our employes; and of stimulating endeavors after success by judicious
promotion. - .. - c . . : R

Without their co-operation it would be impossible to cairy on the
Bank successfully. - I-desire to remind the stockholders on this occasion
that'they have o number of valuable servants who never make their ap-

pearance at the annual meeting’ and are for the.most part ' entirely
good conduct are |.

unknown to them, but whose character, ability and
_of the very essence of the management of the Bank.

- .

g. I .
. The idea that it needs nothing but 1o erect a mill, stock it with °

| the election of Directors about to take place, thatthey proceed to take-

They have endeavored to serve you faithfully in the "past;and with’
some amount of success 1 speak for every member of the stafl along .
with myself in saying that it will be our endeavor to do at least as well
in the fature. - o ) . R

REMARKS BY SHAREHQLDERS.

The President—We will be happy to hear any remarks from ﬁny of .
the shareholders present upon the business of the Bauk or to answer auy
question which they may desire to ask. = . :

. Mr. John Morrison, in the course of some remsrks, advocated. the
completing of the capital to $6 000,000, which would require an’
amcunt equal to 2,008 shares at par, and he moved that eight shares be

sold to the highest bidder and the proceeds added to capital and rest,

the remaining 2,000 shares to be given as a Lonus to stockholders. .

There being no seconder to the motion it fell to the ground. o

.Mr. John Crawford allided to the resolution jproposed by Mr, Morri-
son and suggested to the Board that the ivereasing of the capital toa
round §6,000,000 would lift the bank out of a third'class to a second
class position, He did hope that the question would hereafter eccupy-
the Board, Speaking of the rabate on’discount, he said that almost all
the baunks gave the specific amount of rebate taken from the net profits -
every year, and he wished to know whether .in the Merchants’ Bank
that amount had been deducted from the net profits or if the practice
had been the same as obtained in the Bank of Moutreal up to the past
year. Turning his attention to the new Bauking act, hesaid that -
bankers and others who held divergent views upon that act aired: them

gencrously before the public, the ‘clause relating to the guarantee .

circulation fund being signally selected for eriticism, and so far as he -

was able to learn it was unsparingly condemned, chiefly owing to a com-
promise between principle and expediency. He was glad that the Gen-
eral Manager had approved of the Act. But he would-like to have been :
at the meeting when the Directors, in their wisdom, nssembled the -

stockholders thirteen years ago to hear a report on the condition of ‘the -

Bank. The amount of the losses was then fully stated, though it was -

greater than at any time sives the present General Manager assumed

office. He was astonished that this had not been continued. . If there
were anything in this matter that was detrimental to the interests of
the Bank he would say ¢ Dun't give it.” But the Government had no
alternative ; they were entitled to domaud from bauks the publication
of their debts, due, not due, and overdue, together with an estimate of |
the probable loss that might acerue thereon. ' )

The motion to adopt the report was carried unanimously.

Mr. Hague, in reply to 1. Crawford regarding the increase of the
capital, said that if it were a mere matter of putting the fizures there it
could be done to-morrow, but it would involve a disturbance of the
relation between the Capital and the Rest, 1t would also invelve the

aying out of $14,000 & year more of the profits, while it would be
goubt"nl if they could make $14,000 more out of the additional capital.

Probably some day, however, the Board would bring the matter before

the sharcholders, In connection with the matter of vebate, it was one

in which the practice of banks in Canada has been different for a long
time.. He believed that it wes the Bank of Toronto—le was the cashier
at the {ime—which first made an- entry for rebate on bills discounted.

It was a very rensonable proposition, and the Merchants’ Bank would no

doubt make the entry in their books at some time, - This rebate simply.

meant the amount it would take to bring all the bills in our bill ease up

to a cash value, . . . S

Mr, Crawford did not think any sharcholder desired to impose any-
difficulty upon the Board, but he thought the incrense in the capital
could be easily arranged. The rebate question would have to come
soouner or Jater and they fvould have to fall into line with the custor of
other banks, S

| THANKS TO THE DIRECTORS AND GENERAL MANAGER.

Mr. J. H. R. Molson moved,—*¢ That the thanks'of the stockholders . °
are due and are hercby tendered to the President, Vice.President and -
Dircctors for the manner in which they have conducted the institution "~
during the past year, and to the General Manager for his efficient man.
sgement during the year.” He suid: Some people may consider a
‘motion of this kind as a watter of form, but in connection with thisin.
- stitution we ean hardly look upon it as-such. We have an abl®and -
efaithful body of men on the Board. of this bank, and we have an equally

eflicient gentleman as General Manzger. The bank has been for several -
years steadily progressing, which is most satistactory, It has elso been
adding steadily to its Rest, and I think, therefore, that these gentlemon
are entitled to our heartiest thanks. I have very much pleasure, there.
fore, in moving this resolution. ) . B

Mr. Murdoch McKenzie seconded the motion, which was carried '
unanimously. G e . Coo e

Mr. Crawford enquired if the quastion of incrensing the dividends -
liad engaged the attontion of the Board. - S

The President replied that it had not engaged theattention of the
Board as yet. : - o

Mr. John Crawford moved, seconded by-Mt. T. D, Hood : - ¢ That"
Messrs. ¥, S. Lyman and James Williamson be appointed serutineers of .
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the votes immediately, that the ballot shall close at three o’clock p.m,, ..
but if an interval of ten minutes elepse without a vote being tendered,:
that the ballot shall thereupon be closed immediately.”—Carried, - -
1t was finally moved by Mr, J. P. Cleghora, scconded by'Capt.
Benyon, and carried, ¢ That the thanks. of the-meeting are die and ave,
hereby tendered to the Chairman for his eficient conduct of the busi. -
ness of the meeting.” Sl S M e
. The meeting then ud{'ourned, and the scrutineers shortly -after re.
ported the following gentlemen to be duly elected ‘as Directors for’the
ensuing year :—Andrew Allan, Esq., Robert Anderson, :Esq.,,-H., Mon
tagu-Allan, Ksq., John Cassils, Esq , James P, Dawes, Esq., John Dun: -
can, Esq., T. H. LDunn, Esq., Jonathan Ho’gson, Esq., Hector Mae. -
kenzie, Ksq. - : e N
The: new Board met :in the afternoon when Mr. Andrew Allan was -

re-clected president, and Mr, Robert Anderson, vice-pr_esident. o
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BANK OF HAMILTON. -

The eighteenth anpual meeting of the shareholders of the Bank of
Hamilton was held on the 17th inst, There was a good attendance of
the shareholders, : :

Mr, A. G. Ramsay took the chair, in the absence of Mr. Stuart, the
Presideut, : :

’ REPORT OF THE DIBECTORS.

Presented to tho sharcholders at the.eighteenth annual general
meoting, held at the Bank, at Hamilton, on Tuesday, 17th June, 1890,
The Directors bug to submit their Eightuenth Anauual Report to
tho Shareholders fur the year onded 31st May, 1890 ;
The balance at credit of Profit and Loss Ac-
count, 318t Muy, 1889, was.,.vetsuiaers. b 10,426 15
Less amount voted to President at last annusl
moeting ,.vceivesennieve sortasiairesa., 5,000 00
——$ 5435 15
The profits for the yenr ended 318t May, 1890, after deduct-
ing chargos of mansgument and making full provision
for all bud and doubtful debts are ...vevverase veeens 142,827 41

——

$148,262 56
From which has been declared—
Dividond 4 per ceut, paid Znd December,
1889 10us vasare vacesonnnsnarecnrssees$ 40,000 00
D'vidend 4 per. cent,, payable 2nd June,
1890 veus suvuvatess savesnnssnennnsien 40,000 00
————e— 80,000 00
- $ 68,252 56
Carried to Resorve Fund ,vevee vesens oovos § 50,000 00
Carried to rebate on current billg discounted, 5,000 00
Written off Bank premises and office furniture
ACCOUREE tevuvs sosnne 1esrsenassvanvenss 2,035 42
: -— 57,935 42

Balance of Profit and Loss carried forward., veese vesese $ 10,317 14

Tho steady and healthy growth of the Baunk's business has con.
tinued during the past year, and with fairly profitable results.

Tho Cayuga Agency, having failed to dovelop a satisfactory volume
of business or suffivient profit to make its continuance worth while,
has been closed. ’

A new Agency has been opened at Chesley, in the county of Bruge,
with apparent promise of success -

‘The Directors have decided to proceed with the erection of the
new Bank building, which was contemplated when the site at the
corner of King and James streots was acquired a fow years ago. Plans
havo been prepared and the moro importunt contracts ‘left for a solid
stone building of suituble design and construction.

) JonN Sruart, President.

Hamilton, 4th June, 1890.

GKNERAL BTATEMENT,
Liabilities to the public,
Notos of the Bank In circulation,.ee vivsvusevavans . § 892,637 00
Deposits bearing interest.oues ovoee oo 2,607,613 00
Deposita not bearing interesteveies vaeies 743,915 01
Amount reserved for interest due doposit-

OB, esvuve covsessriass vaoraasnsorans 35,421 16
Balnuces due to other'Banke in Canada, .. § _ 7,736 84
Bulances due to other Banks in Great Bri-

i,y ivns cvees severnrenianneneae 147,021 92

3,446,950 09

—— 155,658 76

Dividend No. 36, psyablo 2nd June, 1890, 40,000 00
Former dividends unpaid.......o0. 0000 514 06 -

———— 40,614 05

——

$4,536,159 90

o the Sharcholders,

Onpital Stock paid WpP..vere vevenaverans $1,000,000 09
Resorve Fund...vie sovess ssvennennnens 450,000 00
Amount Resorved for kebate of Interest on
Current Bills Discounted.vesas e vaees. 26,000 00
Balauce of profits Carried forward,....... 10,317 14
$6,021,077 04
Assets.

Qold and Silver Coin, ., vevrvanreneeas,§ 163,896 21 .-
Dominion Government NotoB, o os vuveses, 209,851 00
Notus of and Cheques on other Banke,.., 106,977 94
Balances due from other Banks in Canada

and the U. 8,000 veeiesvernonnnies, 130,873 84
Canadiun and British Government and

other Public Debentures.eeesesseevess 476,688 67
Loans at Call, or Short Call on Negotiable ‘

Bocuritios. . sc i siiiniiiiiiin, 7,345 30

~— 1,165,634 05

Notes Discounted, and Advances current, , 4,708,292 70

Notes Discounted, ete, overdne (estimated

Toss provided for)seus eoos suveer eveans . 23,304 b7
Bunk Premises, Oflice Furniture, Snfes, etc, 100,000 00
Renl Bstato (other than Buauk Premises), o

Mortgngos, 0tCises cerars vavinnnvannes 5,500 00
Other Assets not inoladed under foregoing :

L S T TR PR ] 18,345 72

‘BANK OF NAMILTON,

( $6,021,077 04
Hoawdlton, 315t Muy, 1890, e

[

. Tunxﬁm.r., Cashier,

Mr. Romeay, in presenting the report, said :  During the past year,
1 deeply regret to say, our Bank has lost one of its Direotors, one of .
the most valuable of the board, in the person of the lato Senator Jumes
Turner. Hw had been identified with the Bunk for many years, and
gave much of his attention'to it. The Bard of Directors deeply feel
the logs caused by his dea'h, but are glad to be able to say that they
were fortunata in securing an able man in the person o! Mr, A.B Lee,
of Toron o, to take the place of the deceased on the board, and in
connection with onr Toronto Lranch I'am pleased to state that big,
uname has Deen a valuable nddition to the company’s Board, for this
branch has slready proved a great success, As you will see from the
report, the year has been one of satisfactory progress, The profits of
the yesr have exceeded the profits of lust year ‘by several thoussngd
doliars, and we have been able to carry to the reserve fund $50,000,
wherens 185t year the amount carried to this fund was only $40,000,
and still there is an umount slightly over  $10,000 carried forward to
the profit and loss ncconnt. You will observe in reference to the -
position of the Bank that we have at the present time assets which
reach the sum of $6,021,077 04. Last year the amount was $5,703,000,
80 that there has been an increase during the year of about $300,000,
which I dure say you will all agtee is quite entisfactory, The amounnt
of discount business done by the bank has been very large, showing
an increnge of a cousiderable amount, In reference to the future of
the bank, it is, of course, impossible for me to say definitely, but we
have every reason to hope and expect that it will be more prosperous
than ever in the future, There has been great promise throughout —-
the country. As far as the crops are concerned I may say that the
prospect is guch as to give us strong hopes, I am sure the bank will be
able to maintain the position it holds in our city and among the in-
stitutions of the Jand. With these remarks I have much pleasure in
moving the adoption of the report whiclyhas been presented,

Mr. George Roach said : Mr, Chairman and G.ntlemen,—Inarising
to second the adoption of the report, it is unnecessary for me to take
up much of ycur time, The statement of the aflsirs of the Bark for
the.year is before you, and the remarks which have been 80 ably made
by our Vice-President give you any further information you may
desire, but there Is one clause I would like to say s word about. It is
the clau:e in reference to the reserve fund, which bas, during the year,
been increased by $560,000, and which niow amounts to $450,000, This
must be a source of great eatisfaction to all, and an additional ground
of public confidence, : .

The motion was put to the meeting and carried. '

Col, Charles Magi'l then arose and gald: Mr. Obairman and Gen-
tlemen,—1 have great pleasure in moving “ That the thanks of this
meeting be given to the President, Vice-President and Directors for
theirservices during the year” QOontinuing, hesaid : Thave very much-
pleasure in moving this resolution, for I beliove that our worthy
Directors are desirving of the confidence and esteem of every share-
bolder. : : :

Mr, F, W, Gates sald : Mr. Chairman and Fellow-directors,—I have
very much pleasure in seconding the motion conveying our thanks to
the President, Vice-President and Directors, Our worthy Chairman
has drawn your &ttention to the large amount of discount business. I
would like to- point out that that branch of the business has ‘been
most carefully and prudently managed. The profits of the bank, too,
havo been satisfactory, more so than many larger banks. I am glad
that the Directors are taking steps townrds the erection of a new
bauk building, as pointed out in the report.  No person doing busi-
ness in the bank can help but observe that the present premises are
not suitable for the extent of the business, and 1 am sure we will
henrlily endorse the action of the Directors in this respoct. I have,
tharefore, much pleasure in seconding the motion. .

Mr, Molvin at this stage arose and said : Mr, Chairman and Gentle-.
men,—I may sny in supporting the motion that I'do o, not because
of any personal acquaintanco with any of the members of the Board of
Dircctors, for T have not had the pleasure of knowing them, but I
have been wat-bing the progress and affairs of the bank and have
been well satisfied, indeed highly pleaced, with them. Thereis no’
bank, I think, which stands as well as the Bank of Hamilton does to-
day, and {hat i8 saying a great deal for the Directors, - The Bank of
Hamilton is one in which the stock is always a good investment, '
b am glad to sce, a3 Mr Gates has remsriked, that the Ditectors are -

.| going on with the new building, and just here I would like to give a

word of caution. . I find that one of the weak points of companies
gometimes is that, when they have been prosperous, they want to
mske a big show in buildings. I would like to know if the item of
$100,000 in the assots for # Bank premises, vffice furniture, safus, e!c.”
includes only this property. N . : .

" Chairman Remsay informed him that it included the whole of the’
Bank’s property, and said : The remarks ‘of Mr. Melvin afford occagion
for me to remark that the Board of Directors are fully impressed with
the advisability of observing prudence in-thls respect, and mo up.:
necessary exponditure will be incurred. : . .

The motion was then put and carried.

Moved by Adsm Brown, M. P, seconded by F, W. Fearman, u That
the thanks of this meeting be given to the cashier, assistant cashier,
.agents and other officers of the Bank for the cfficient performance of - -
their respective duties.” ] - L .

In offering thoe resolution Mr, Brown gaid : In submitting this -
motion fo you I must say what overy one will admit that the success
of the Bank of Humilton has been due, in a very large degree, not
only to the cashier, but to all the officers of the Institution in Hamil--
ton and the agencies in’ other places, ’

Mr. F. W. Fearman—I have much pleasure in seconding the motion,

and I wish to reiterate all that hins been said in, praise of our cashier
and offi-ers  The officials of this bank sre noted for their. courtesy.
to'customers and loyalty to the iustitution, and that is.a reason why -

the Bank is 8o popular. - I have therefors much pleasure 'in second--
ing the motion. ’ . S el
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- the fifth line, and in8erting « Monday ” in place thereof
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. Mr, A G. Ramsay—In 'put.tin.gvth'ls motion I.would just add that
e:iery one of the Dirertore most heartily agrees with all that has been
8

The motion was carrled unanimously. ' 1

Mr. J. Turnbull, cashier'of the Baunk, replied. He snid Mr. Ohalr- 1
. man and Gentlemeu,—I have very great pleasure in roturning thanks |

for the kind.and, a8 to myself, to flattering resolution you have
passed. I must'say, however, that the other officers of the Bank have
been most loyal. * Without their co-operation I could do little. The
employes in the Bank of Hawmilton are above the average, aud I can
trathfully say that I never have been in aservice in which the officers |

yosr.that is past has been favorable. In the last two years.we have
cloged two branches and opened three, It has been the pnlwy to
keep the Bank well in hand and to see that it progress was sure,

Mr; A T. Wood then presented s motion. It was as follows : That
by-law No, 1 be amended by striking out the word Tueadny " in

In submitting it, Mr. Woud said : Gehtlemen.—There Is & resolu-;

tion in my hand whlcb. 1 have pleasure in’ movlng, You are all aware ||

that a number of banks holding their meetings on thesame date makes
it impossrhle for gentlemen to attend meetings which they would like

to. - 'There dré four banks in Toronto holding their mestings to day, !
and some of the gentlemen here would doubtless like to be there,:
while some who are at the meetings in Toronto would like to be with -

" us. Wa have considered the advisability of the change, and now pro-:

pose it goas to give those who may wish an opportunity of attending'
other meetings. The change is simply one of one dey—from the
third Tuesday to the third Monday in June.

Mr. John Proctor seconded the motron, which ‘wasg unanimously
adopted.

It was then moved by Mr. W. R, McDona]d seconded by Mr. Meyer,

‘that'a poll be opened for the election of Directors,

Mr. Meyer, in seconding the motion, said : I'take this opportunity’

of endorsing what has been said about the ¢fficers of the Bank and the'
- cashier.

_ Hion that has been taken in regards to the affairs of the Bank,.

He "has spoken concerning the conservative posi-

and I, 'ag a' Conservative in politics, can say that the pro-’
per course’ had been" taken. I regret also that our old Direc-
tor, Hon. James Turner, has been called away and rejoice -that we.
have secursd another who we know will be a gain to the institution.
The Scrutineers, Messrs, John Riddel and David Kidd, declared the
following gentlemen duly elected Directors for the ensuing year :

> Messra. John Stuart, A G. Ramsay, George Roach, John Proctor,

Charles Gurney, A. T Wood and A. B- Lee,

At a pubsequent meeting of the Directors, Mr. John Stuart was
elected President and Mr, A. G. Ramsay Vice-President for the ensuing
year, ’ C

~ IMPERIAL BANK, .
The fifteenth annual general meeting of the Imperial Bank of

-Canada wa held, in pursuance of the terms of the charter, at the
Banking - Honse of the. Inetrtutron, 18th June, 1890. "There were |

resent :— :
? Mesars, H. 8. Howland, T R, Morritt (St. Catharines), T, R. Wade-
worth (Weston), Robert’ Jnﬁ"my, Hugh Ryan, &. M. Rose, Rev. E B.
Lawlei, George Robinson, B. 8, Cassils, A, McFall ‘(Bolton) Juhn Ste-
wart, W, T. Kioly, Major James Mason, R. Beaty, Robt. Thomsnn, W.
B. Hamilton, Joseph Keterson, Thomas Walmsley, David Kidd, J.
Keorr Fisken, G H, Willres (Brantford), T, Suthierland Stayner, D. R
Wilkie, &ec., &c.

The chulr was taken by the prerident, Mr. S H, Howland and Mr, :
D, R. Wilkie was requested to act as secretary, °

The secretary, at the request ~of the Chairman, read the report of
the directora and the statement of affairs,

THE REPORT.

The drrectors have pleasure in submitting to the: ehnreholdem the
ﬂfteenth annual balance sheet and statement of profits for the year
_ended 31st May, 1890, from which it .will be observed that the busi-
nets of the bank for- the past year has resulted .satisfactorily ; divi-

- dends at the rate of eight per.cent per annum, amounting to $120 000,

have been paid to shareholders; the reserve fund has-been increased
by $50,000, and now amounts to $700,000; and a balance of s4e,ozo,
05 18 cemed forward at credit of profit und loss account.

Your diroctors take this opportunity to express their deep regret
at the loss by Geath of their late confrere the Honorable ‘Alexander
-Morris, whose opinions and edee, based upon long experience.in.the
management of public and private affairs; ‘were at all times held in
high esteem. .

The charter of the bank which, under the Bank Act of 1881, would
expire in July, 1891, has been .renewed under 53 Victoria, Ohap. 31,
with' other‘ Bank Charters, for a further period of ten years from that
date, upan' conditions that on the whole .are satisfactory to ycur dir-
ectors and in the intereats of the public. ‘ .

All.of which is respectfully_submitted : o

L : “H. 8. Howraxn,
oo President.
Slatcmmt qf Pfaﬁtafor tlu Year endmy 3lat May, 1890

Bnlence st credit of proﬁt and loss ac-.
count 315t May, 1889, brought for-

- From whlch hns been taken T T
Dividend No. 29, 4 per cent (paid 1st De-
- COMREr1889) . uve vsvven serens vensd
Dividend No. 30, 4 per cent (payable 2nd
June, 1890) seeces secrnesarinnons

60,000800 ~
60,000 00

v -  —————————
. _ $ - 100,846 BT
Written off bank premises and farniture
BCCOUDL. . cosesn sarionanarnaanes $ 72,928 B2 )
Carried to Rest account, ... vesa . 50,000 00 :
c—— 53,926 532

Balance of account carried forwaTd e s ee +eees vees o$ 48,020 06 Y

HEST ACCOUNT,

Balance at eredlt of account, 31st May, 1889. cesssressd 680,000 00 .
Transferred from proﬁt and loas 8CoUnt, ;o000 srevees” 50,000 00 -

Balance of account carried forward.... tesevesesene s § 700,000 00 ’

FIPTKENTH ANNUAL BALANOR BHRBT.
. Liabilities.
Notes of the bank in circulation.,.,...
Deposits not bearing interest,..... .. .« $ 1,358,100 38~
Deposits bearing interest, (including in-
terest accrued t0 date),..ees.eues 4,889,773 2V s
o e—— 6,197,873, 65

$1 zo?,uo 60

Total liabilities to the public.ese vesssveviaveress$ 7,405,413 6
Capital 8t0ck paid UP..es'sven cenecvoaears vers arenes, 1,500,000 00 -
Rest accountsse, o.0.. 700,000 00 -
Qontingent ACCOUNL.coe vestvs sarare vaarssssecsnens 18,6562 00 ..

see0ts ssotessvusann v

Dividend No. 30 payatle 2nd June, 1890 (4 pex cant). . 80, 000 0 ‘_-:"'
Former dividends unpaid...vee seevsacers conses rose .- 346:19 . -
Balance of profit and loss account carried forward. ..., . 48,020°05 )

$9 782 431 89

e W

Asacts.
Gold and silvor CoiDiraeves venroe

«§ 324,423 92

Dominion Government Notes.......... 730,916 00 o
—— e $ 1,068,330 92 . L.
Notes of and checks on otherbanks................. 198,856 21 .- -
Balance due from other banks in 0anads...ceecverees 188,638 04 o
Balance due from agents in forelgn countries, ..« . c.os 289,588 92 -~ . .

Balance due from agents in the United Kingdom.... 29,479 48

Dominion of Canada Debentures....... 253,785 06
Province of Ontario securities,... . 423,893 51
Municipal and other’ debentures......, 329,148 98 -

‘1,008,823 58 -
508,649 69

Loaus on call, secured by stocks and debentures... sor

B e

Total assets immediately nvmlnble...... cerenreeoened 8,276,223 81

Loans to Municipal and other corporations...cee . se,e- - 676,076 94
Other current loans, discounts and advances. ... ..., 5, 393,313 49
Notos discounted overdue, unsecured (¢stimated loas L

provided f0r).uuveecesesersasnersssunsonnsans 13,202 85
Notes discounted overdiue Becured...s sorese saesrsses 19,7713 57
Real estats the property of the bank (other than bank .

PTOMIBOB) . uas covnes sessnnnors siarsansns evonae 88,043 04 -
Mortgages on real estate sold by the bank..es Levveee .66,974 55 '
Bnnk premises including safes, vaults and office farni-

‘ture at head office and branches......vvst eivsis 168,121 24
Other assets, not inoluded under foregoing heads ..... . 30,812 50

- < § 9,182,431-89 ,
D.R. WiLEw, o
Cashier. .

Mesm. R.8. Oanssels and_R. Beaty were appointed scrutineers,

The usual votes of thanks were passed to the president and direc-" -
tors also to the cashier and other officers, for their attention’ and zeal .
in promoting tho interest of the bauk. )

Tho ballot was then taken for the election of directors, which re-
sulted in tho election of the following shareholders, viz: Messrs, H.8: .’
.Howland, T.R. Merritt, Wm. Ramsay, T. R. Wwdewonh, Robert Jaff-
rey, Hogh Ryan, T. Sutherland Btaynen. : :

. At'a subsequent meeting of the 'directors Mr. Henry S Howland
was elected president, and Mr. Thomas R. Merritt vice-presldent for -
*the ensuing year. o ) :

A

ONTABIO BANK. Co B ’

The ennunl meeting of the stockholders of the Ontarlo Bank wu -

held at its banking house in Toronto on Tuesdsy, 17th June, 1890." -

A very harmonious feeling was apparent among the shareholders:

and votes were pnseed oxpressing inJl confidence in the bank and its
{fature,

Among those present were :—Bev. Mr. Btarr, E B. Greenshlelde,
Montresl), Bir W. P. Howland, B, K. Burgess, WN. Anderson,H M,
ellatt, Donald MoKay, W. A. ' Robinson (Hamilton) W. Harty, "Mr,
Miller, /R. Moot & Oo..zv.l K Macdonald, AM. Bmith, A. Naimn; RS,
Cassels, John Hallnm, I Baines, 0. Hooper, G.R.R, Oookbum, MP,
0.8, Gzowaki, jty W.-Glenny (Oshawa) WJ.Mncdonell RS W llllnml
G M.-Rose, E, Freelend and others,

On . motfon duly .seconded, Sir W, P, Howland, president: was
called to thechair. Mr Hollend, genera.l manager, acted a8 Searefary,
and Messrs, J. K, Macdonald, O. Gzowekl and W.J, Maodonen

S WAPA.araes casisenraanons cesines 21,911 02
Profits for the year ended 315t May, 1890, ’
. after deducting charges - of manage- .
, ment and intorest dus” depositors, -
and making’ fall provision for nll b L
' bad und doubtfnl debts.... ceerene - .199,035. 565
ST U adogte b

were appolntod lorntineern. -
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At tho request of the chairman, the aocrotnry, Mr. Hollnnd then
read the tollowing :

REPORT, ~
’l‘hu directors beg to present the thirty-third annual report and
balance sheet of the banks, showing the result of its business for the
year ended 31st May, 1880 :— .
The net profita after deducting charges of management,
interest arcrued upon deposits, etc., ete.,, and making
full provision for bad and dounbtful debts, not other-

wigo provided fOr Were, cee cosvessess sassns seraes d 133,678 30

Profit and loss (brought forward from 31st May, 1889.), 9,206 66

EENESEE

$ 142,783 96

Which have been appropriated as follows :—
Divldend No. ¢4, 3} per cent paid 1st Dec-

OIDOE, 1889 «ove vevesorsrnes coeees® 52,500 00
Dividend No. 65, 33 per cent paid 2nd Juno,

1890uuess vorne seonnn vurrssvocns 62,600 00

105,300 00

Writton off bank promises «vvevevesssees 10,000 00

115,00 00

—— e apeie

Balanco of profits carried forward..ee....$ 27,783 05

While tho genoral business and earning power of the bank have

continued satisfactory, the directors regret that exceptional losses
"have been met with at the Montrenl and Toronto offices, the latter be-
ing occasioned through o conspiracy formed by three of its senior
‘officials. Theso parties havo been prosecuted criminally, and civil
proceedings are now going on against certain customers of the bank
to rocover tho amounts illegally obtained by them through the conni-
vance of the above officials,

The realization- of the lands and other securities held in econnec-
tion with tho late offices of the bank in the Northwest was, as inti~
mated in Iast uunusl report, continued during tho year, but owing to
the deficiency in tho harvest and the lnrgo offerings by railways and
other corporations coming into competition, sales wore slow, and a
delay of sgome time yet must be anticipated and provided for before
the bauk’s Lioldings in this particular cua be fully dlsposcd of,

T'o provide for losses uscertained or anticipated in connection
with the foregoing, your dirsctors have been obliged to avail them-
gelves of the resorve fund, and o will be geen by the statsment here-
with, they bave taren from 1t the sum of $260,000.

As o furthur gafegusrd, and to provide for uny shrinkage in value
or loss that might occur in disposing of the renl estate nnd other secu-
ritios yeot to be reslized upon, u further sum of $75 000 has been set
nsido, which they have hopes will bo found more than ample for that
purpose,

- While this writing off may appear to be large, your directors have
folt it was in the beat interests of the banlk, no matter what the amount
might be, to so deal with its affairs that they could assure both the
stock hoidorg aud the public *that every bad and doubtful debt had
been provided for.

The rest is now $250,000, or 164 por cent upon the capital, -

It will bo known to you that important legislation effecting banks
hu.s beea passed during the year, snd a new ‘charter authorized, to

tako offect on and ofter the 1st of July, 1891, The measure, on the
wholo, muy bo considerod satisfactory to this as well as other mstitu-
tiona.

The heud offico and branches have been duly inspected during the

oear \
All of which is respectively submitted,
W.P. HowLAxD,

President.
GRNERAL BTATRMENT,

Liabilities,
QOapital stock paid UP.evees veeevsesss P 1,500,000 00
ROBE,evioe vorevs vsveasvose saseevcas 250,000 00
"Balanco of profits carried forward...... 217,783 95
Dividonds unclaimod.,seveeosrsssnss . 3,610 96
Dividend No. 65, payable 2nd June, 1890 52,500 00

Reserved for intorest due depositors, ox-
" ohange, of0ueieoiiiiieene tonin 68,867 80
Robato on bills discounted.ceass eoerns 34,700 39

' ———»—-—-—--—$ 1,937 363 10

Notos in ciroulation..,ceevese vuivvsa, 861,601 00
Deposits not bearing intorest.... covo.. 1,029,203 98
Doposits bearing Intorestssesee sesesees 3,617,768 68
67,367 01

Balancos due banks in Canada.,..,,.,
‘ . ————— 5,565,830 67

$ 7,503,193 11

B

v Assets,
* - (told and Bilver o, ceves saranr voues$ 171,732 85
" QGovernmont demand notes, ... veee.e0s 603,317 00
Notoes and cheques of other banks..,... ~ 225,407 84
Balances due from banke in Groat Brit-
S By seerssenernns sosvaereotcrere 72,831 54
Balances due from banks in Ospada,... - 102,769 19
‘Balances due from banks in the United
‘ BAtOH. s eersessensre cveves snsnen 182,670 T9
Government securities, and wmuniolpal s -
and other debontures, ... oe0n,... 428,438 64 )

\

% 1,73€¢,957 86 |

Bills discounted currentand udvimces_ on

€Bll, sea'er seiere besnereniosenant

5,407,972-61

Overdue debts secnred, ... ooee voursns 46,453 33
Overdue debts not specially secured - :

(estimated loss provided for)...... ' 25192 93
Renl catate.(other .than bank premises)  112,633-15
Mortgageseees coneevtsadisessssosnes 9,430 00
Bank premiees (including furnituresafes

OLC).00a sasnnssriasssonrarnasess 181,651 91
Other aggets not included under forego- X

ing heads.....icovevactsaronrnes 2,001 39

—————— §,766,235 92

$ 1,508,193 77

—

€. Hourixp, Geneml Maneger.
Ontario Bank Toronto, 318t May, 1890.

In moving the adoption of the report which was seconded by t;ho
vice-president, Mr, Burgess, Bir W. P, Howland said that the losses
dealt with in the report and statement before yom are naturally 2
matter of regret to the directors, more especially as a portion have
arison and been caused by the dishonesty of some of the principal offi-
cers of the branch office, In the past wo have been most fortunate in
this regard, aud had always great confidence and pride in the integrity
and fidelity of our staff. The office and its books were thoroughly
inspected in May last, and these developments commenced immedi-
diately after, or in other words,, between inspections, They were
carried out by a combination or conspiracy of three of the principal
officials, who occupied positions which enabled them to so manipulate
the balances and the books, it was difficult; if not impossibie to detect
them. If the officials alone had peen concerned, it could not have
gone on to the extentitdid without being detected but outside parties,
reputed respectable and co-operating with them wn;hin, ‘made a com-
bination 8o beyond control that freedom from some loss was impossible,
We have taken messures to enforce the bank’s claims, and shall pro-
bably succeed in recovering a considerable ‘portion of the loss, but in
the meantime we have thought it right to ask you to make full provi-
sion for any portion of it upon which we think loss is likely to accrue
to the bank.

Another provision we are making is for, losses at our Montreal
offico, Someo of them are defined and ascertained, whilo there are
other large amounts still open and in course of llqmdntxon

In dealing with these matters we held it to be our duty to do 50
thoroughly, and make what we. considered in our Judgment full and
ample provision for any condition whlch may arise in connection with
these accounts.

"In Manitoba as you know, we closed our agency last year, and
any gentleman who bas been connected with the banking interest in
1hat country is aware that reslization of assets has been s difficult
operation. A considerable portion of our assets there consists of land,
and in consequence of the unfavorable crops last year its sale hns been
retarded materially, but the prospects in that country appear now to -
be better, and we hope in course of another year, and if the pregent

crop prospects aro realized, that we will be able to disposc of a large -
portion of these lands. .

There are other assets some portion of which will prove a loss and
others will be recovered, but, looking into the whole position of the
bank carefully, we ha.ve mnde a full estimate of any loss which, in
our judgment, ¢csn possibly acciue and have made full provision
therefor. In taking this course we conceive it to be in your interests
and in the intorests of the bank to make this full provision for any
possible contingency or loss which we thiuk likely upon .the bank’s
assets and this wo have carried out to the best of our judgment, and -
we think that the bank is now placed in & position where any pro-

‘fits that arite can ba appropriated to the stockholders or to the re-in-

statement of their reserve fund, The earning power of the bank has
maintained its position and will enable us, I thmk, to realizo a8 latge :
profits as in the past.

Sir William Howland closed by inviting enquiries from the stock-
holders and moved the ndoption of the report, seconded by Mr, N K '
Burgoess, who said : -

'Fhe president in his remarks and the general mauﬂger in the
statement have so fully laid before you the position of the banl’s
affaira it is unnecessary for me -to go over.the same ground, In sec-
onding the adoption of the report I will therefore say but few words. -
Our losses during the year have been heavy—they have, however, --
been excoptional in character, and I think I am quite justified in say-
ing that they are not likely to occur again, . 'We have shown them
clearly in our statement' and unpleasant, though. it may have been,
both to you as well as ourselves, wo have, as was our.duty, dealt with
them and written them off so. as to leave -the bank in a clean and
healthy condition. "I am glad to say the position and business of the
bank i good, its earning power is excellent, and we are perfectly
justified in looking forward with confidence to 'ite future,

Rev. Mr, Starr—I suppose, Mr, President, we are to understand
that there is really nothing rose-colored in the statement, but from
your remarks and the remarks of the vice-president we are led to
conclude that we have now a fair and square statement of the exact’
sianding of the bank, so far as the directors cam report, Of course,
I feol badly, as others do, more espécially on account of the heavy
losses, all oceurring in one year, but I do not say this in any factious
spirit, for we all feel pleastre that we are down to % hard pan,”

Mr, Holland-—You are justified in concluding that the bank’s state- -
ment as its stands to-day, €0 far as the valuation of a live business
can be made, can be relied upon, and- that its business is in d sound
and healthy condition and its assets olear of all bad and doubtful
items, according to t.he best Judgment ‘the dlroctors snd I can glve )
them, - -

" Inroply toa shareholder. o
8ir William Howlnnd sald: The direotorn have pnt overything )
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down, a8 the gentleman snye, to « hard pun,” _which I think, iaa very
expressive term, As far as our judgment goes, we have made provi-
sion for everything that will entail loss upon the bank, and eomething
for contingencies.beyond it.

Mr, Holland (in .reply to a. shereholder)—O: the total writing
(5325,000) $76,000 as stated in the reports reprerent a provision for
the carried and unrealized lands and other securities held at the North-
" west and elsewhere in the bank. A mine in Ottawa, taken over at
the reorgeuiaetion of the bank at par, aud offered without success
both here and in Europe, absorbs a further sum, and the remainder
stands for the losges incurred at Montreal and Toronto.

“Mr. Harty—The explanations Mr. Holland has made are very sat-
isfactory as far as they go. He has acquaintéd the shareholders as
far as possible with all losses which have arisen and théir causes, a8
well ag the losses which may be nnt.wipnted and to what extent they
have been entlcipated If it does no injury to the bank, he might go
further, and give us in detail the emounte making up the remaining
$190,000.

Mr. Holland-—I do not%hlnk that in n meetmg it would be to the
interests of the bank or the shareholders~ for me to go into details of
the different items composing the amount enquired about, although I
ghall:be glad to do so if you will meet me after itis over. I do not
desire to avoid your enquiry, for to give the information would bea
pleasure. We have nothing to fear from any enquiry. My reticence
here is caused only by what I believe to be the interests of- t.he share-
holders.

A Shareliolder—Is it possible that the robbery mentioned in the

report can ocour again, or i8 it now g0 surrounded with safeguards

. that it conld not happen again? |
Mr. Holland—Wo bave done all we can to gunrd the bank from a
like occurrence, by an increased staff, by changes and by forther and
mora divided reeponslbihty, but when the senior officers of a bank
combine together and join themselves with customers or outsiders it
is impossible, no matter the safeguards, to prevent some loss being
incurred.
Mr. Robinson—I am here- representmg stockholders by proxy, and
in regard to writing off these moneys I think the directors deserve a
" vote of thanks for doing s0o. 1 think that any institution that will
keep in its books anything that is not absolutely worth its face is a
diabolical act to the shareholders, and I hops there is not a doubtful
dollar in the books. Iam-here a8 a representative of shareholders,
- and I heartily endorse the action of the directors in this matter,
‘The report was then carried.
It was then moved by E, B, Greenehlelds, of Montreal seconded
by Mr. Miller:
«That the thanks of the sharcholders be given to the president,
vice-president and directors for'their attention to the interests of the

bank during the year” the name of the géneral munager, at the’

special request ot the meening, bemg added to and mcluded in the
resolution.

In speaking to the motlon Mr Greenshields said :
. uIhave pleasurein moving this resolution. Representing,asI

- do, a number-of stockhnlders in Montreal, I would like to make one

or two remarks in connection with this matter. In the first place, those
shareholders in_Montreal whom I ropresent, and all the shareholders,
as far as [ know, have perfect confidence in the management of this
bank, both in the board of directors and in the active manager. They
thmk the board has shown a brave and munly spirit in coming before
the shareholdwrs at this annual meeting and stating the exact position
in which the bank stands. 1 am equally sure from the statements of
the president, vice-president and general mansger that to the best of
their knowledge everything has been done that could be done for the
best interests of the bank. In regard to the manager of the bank, we
have known the general manager for & number of years ; he was in
Montresl for quite a time; we have purfect confidence in everythmg
he has told us to-day, end we feel quite sure that if we are spared to
attend another annual mesting in this bank we will have pleasure in
seeing a very large addition to the rest, besides getting a good divi-
dend in the meantime, We fesl that ‘it is not pleasant to make a
1ess, a8 every one of us feels. The losses this year have been, most
of them, very exceptional, but it is impossible to provide against such
a deep-laid, complicated conspiracy a8 that against the bank this year,
and we feel the shareholders should thank the general manager for,
having detected the conspiracy from the firat, and we think the direc-
tors deserve great credit for taking such aotive steps ‘to bring these
men to punishment. In moving this vote of thanks I would like it
to be underatood that it is not merely an ordinary motion made at
every anuual meeting, buat at this particular meeting we think we are
specially indebted to the board of directors and the genoral manager
of the baunk for their attention to our interests during the year -

This motion was duly seconded by Mr. Miller,

8ir William Howland—Gentlemen, I thank you for the adoption

of this resolution, I feel myself very much indebted to Mr. Green.’

ghiclds in moving this vote of thanks, representing as he docs such a
large and'important intercst, and I feel the greatost possible confidence
that he will. not bo di~appointed in the result that is to follow the ac-
tion that has'been takon. '

Mr Holland—I thank you for eeymg -] much that is ﬂnttering in
connection w1th my neme. I npprecmte it highly, and you can be
asgured that T sball do everything in my power to advance your inter—
osts and those which you have entrusted to my charge, - :

In accordance with a resolution ordering the ballot to be teken
the meeting then adjourned for the election of directors,

‘The ballot being taken, the scrutineers declared the following gen-
tlemen duly elected directors for the ensuing. year, vis.: 8ir W, P,
Howland, R.K. Burgess, Donald Muckey, AM: Smith Hon, OF Frnser,
@.M. Roso and GR.R. Cockburn, M P. -

The new board met the same afternoon, when Slr P.W. Howland

vote.

‘de Martigny requested to act as secretary, the minutes of" last -

was elected presldent, and. R.K Burgess vice-president by & unanimous

"BANQUE J ACQ,UES CARTIER.

The annual general meetlng of shareholdera of the Jacqnea :
gartxelrslt;ﬂnk was held in the offices of the bank, on _Wedneeday
une .
"Mr. A: Desjardins havmg ‘been called to the chair, and Mr A,

meeting were read and approved.:

The President then read the following report preﬂented by
the directors, of the transactions of the past year :—
Gentlemen,—The managing committee have the honor to°
submit their report on the condition of affairs of the bank at the
end of the year expiring on 8ist May last.

Belance at profit end loss .on May 3lst, : S
1889 serere esvere srnain sernsnrones $ 18,399 01-

Profits of past year, deducling expenses .

of management and bad and doubt-

$0,511806 -

ful debt8eecerscrcerisennnrennnnes
$ 67910 07
Debit : : ) . )
Amount carried toreservefund........$ 10,000 00
Dividend at 8} per cent pa.yable Dec.
166 1880, ..uee cenens sovass savassas 17,500 00
Dmdend of 3} per cent payable June )
- 20d, 1890riecenerrenoanasns snvaess 17,600 00 e
—— 4500000 -

Bnlance.................. teeseseenseens aans .$12910 07

We have every reason to be satisfied with the result of opera-
tions during the year which has recently closed, ‘notwithstand- -, -
ing the state of general depression which has contmued, .
in the preceding year, to mark the situation of affairs in - thxs '-
province, due to the poor harvest of the two last seasons. o

The management, after having deducted from the capital of
current year a sum amply suflicient to cover losses incurred; has ™~
been able to balance its account at the end of the year with a - '*
surplus to its credit of $22,91007. Besides this amount, $10,000 -
was added to the reserve fund which now reaches the amount | §
of $150,000, or 30 per cent. of the capital, leaving a dlsposnble
balance of 12 910.07.

The head office and the several branches haye béen regularly. .
inspected, and the Directors can willingly teatify as to the zeal - :
and care exercised by the General Manager and the employes . -
under his direction, both in the head office and the several
branches; also the excellent order and ayetem they have' est-
ablished throughout.

Before cloging their report the management refers with regrel:
to the severe loss sustained by them this year by tha decease of -
the laménted Mr, J. L. Cassidy, His zeal for the interssts. of
the bank, his wide experience, joined with invariable urbanity,
rendered his assistance inestimable, and gained lnm the respect
and attachment of his associates. e

Mr. J, D. Laviolette, whose  commercial expermnce and .
etandmg are so favorably known, has been chosen to replace

All the directors retire, put are re-eligible,
~ The whole respectfully submitted.
ALPH. DESJARDINS, Premdent.

Stalement of- the Jacques Carlier Bank, 31at May, 1890. - .
LIABILITIES,

Capitalieee veviersorciscsasnsoersocens 0000000
Reserve fund....ecvveeeverncs soneesee® 150,000
Profit and loss 2CCOURees vavsnnenrnas 12,910 07 162910 07

Semi-annual dividend, payable June 2,

1890..0.-.---. I R X RN XY 17,50000 L
Dividends unclaimed..es.oevvevserass 1,787 89 19,267 89
. T - $ 682,197 96 .
Notes in circulation....c.coveeevinaaes  360,684200
Deposits not bearing interest . 949,030 56
Deposits at interesteeeees sveseeess soas 580,063 89
Deposits by Federal Government.. .. 22,665 87
Deposits by Provineial Government. . 50,000 00 |
Balances due other banks in Canada.. 1,072 30
Other debtBeeesveeeiavenoanoscrisonnes 1,607 98 :
. o —_1 964,904 10
v . P $2, 7, 162 08
ASSHTS. .4 R
Bpecies e ceracertcrensirtnriosineesnsd 44294 69 .
Dominion NoteS.ees covvas sevesessassse 47,540 00 h
Notes and cheques of other banks...... 78'563 96. :
Balances due-by other banks in'Canada 15,740 256 -
Balances due by Foreign bankg........ 17,133 70 .

Balances due by agencies of the bank
and by other agenciesin the United -
ngdom..............‘........... 32,124 42

—_—3 235 397 02

Bxlls discounted end current s, .., oo’ 1,737,082529

Bills-due not specially guaranteed.... . 24603784 , ~
Bills due and gharanteed.....c.sseees 81,126'34 ) o
Various securitioBeesses soercrvene s, 68,682°78 A
Mortgages on estate sold....... veenss 23,700 95 ¢ U

Internatlonal Mme debenturea araeses 200,000 00




O

, Bank premises.eiseeis cosvseiseneens 8241600 0 7
" Other asBetd. veveeeieiivreaianseees. 208,203 89 2,411,765 04

: $2,647,162 06
A. L. e Marmary, General Manager. -

Moved by Mr. Desjardins, the president seconded by M,
Hamelin, vico-president : That the report submitted be spproveci
and printed for the use of the shareholders. Carried. .

Moved by Mr. J. Melancon, seconded by Mr. Gust. Piche
That the thanks of the meeting be tendered to the president,
vice-prosident and directors, inr the services rendered to the
bank during the past year. Oarried.

Moved by Mr. A. 8. Hamelin, seconded by Mr. L Huot : Than
this meeting i8 place to hear of the satisfactory manner it
which the cashier, the managers of the branches, and other
officersof the bank have discharged their duties, Carried.

The Pregident having requested Messrs. Jos. Malancon and
Gust. Piche to act as scrutineers, the election of directors was
then proceeded with. After the examination of ballots, the
following gentlemen were daclared elected as directors :—Measrs.
I{L‘. Desjarding, A. 8, Hamelin, L. Huot, D. Laviolette, A. de

artigny. i :

President, Mr. A, Degjardins, Managing Director, Mr. A.de
Martigny. . :

At a meeting of the new directorate, Mr. A. Desjardins was
elected president; Mr. A. 8, Hamelin, vice-president and Mr. A
Martigny, general manager.

’

BANQUE VILLF. MARIE, o

'I'he annual goneral mesting of the ghareholders of the Banque
Ville Marie was held at noon Wednesday June 18th, the presi-
dent, Mr, W. Weir, in the chair, when the following report was

~ submitted :

an

REI'ORT OF THE DIRECTORS TO THR SHAREHOLDERS.

. Gentlemen.—Thae Directors have the honor to submit the fol-

lowing raport showing the result of the operations of the vyear

ending 31at May, 1890 :—

The balance remaining at credit of pro-
fit and loss account on the 3lst
May, 1890, WaB.cveee vesovnanrasss

The net profits of the year after deduct-
ing intprest on deposits, cost of ad-
ministration and the amount appro-
priated for bad and doubtful debts,

$ 5,747 21

WBarss erene vatton sonesnee cnvnre 37,705 28
MaKing.ceevseosienease connanee $43,452 44
Appropriated as follows :— :
Dividend 8} per cent. 1st December,
1889 veenore var sesesresreansanesd 16,763 95
Dividend 3} per cent. 18t June 1890... 16,773 75
Written off »0al estate and other secu-
PIbY eses sovsnnvver iens sonasnnnansn 3,100 00
Carriod to contingent account......... 3,760 00
Balance at profit and loss account...... 3,064 74
-— $43,452 44

Thie businoss of the year,in view of the serious deficiency in
the grain crops in this province, where our principal operations
are carriod on, hag been fnirly satisfactory. There have been
rather moro failures than usual among our customers, but the
Bank has generally been secured and noserious losses have been
sustained. :

The retirement of our late vice-president is much regretted,

a4 he was a valuable member of the Board and rendered import--

ant gervicos in building up the business of the Bank during the
last nine yeara. It may be well to gtate that his indebtedness
to the bank has been paid in full, principal and interest:-

The eash and securities both at the head office and at the
branches have been carefully inspected as usual, and the Direc-
tors have every reason to be satisfied with the faithful and in-
‘telligent mannor in which the cashier, agents and other officers
have discharged their respective duties,

The whole respectfully submitted.

W. Weir,
President.
GRNERAL BTATEMENT.
, _ o " ABSKTS, A
Spocis cevereienreesaiinioeiaidia$ 4,007 22
Dominion notes...eeneeee vesrasians.. 52,816 00
_ Bills and cheques of other Banks...... 46,017 49
" Due by other banks in Canada......... 37,6568 00
-Due by banks in the United States..... 2,602 67
Duo by banks.in the United Kingdom. 1,701 12
Loans guaranteed by stocks, etc....... 8,000 00
Loans to corporation8...c.eevssessse.. 81,087 05 '

———$ 203874 55

Bills discounted and currente......... 1,147,687 72

Bills due and not specially secured.... 47,779 72

Other debts not specially secured... .. 22,785 80

Overdue . and 8aCUred.eseveraar cevona, 25,462 67 o

: o ———{1,243,665 91

Real a8tal0cves veetor ceniae fesesaren, 37,530 33 .
Banks . building8.see sevsns conaes cervne 20,488 52

Mortgafes on property-sold by the bank :

other mortZagoBeesesecessoess = 16,181 26 -

Other assets, including the stock held S _
by the DADK.sse evsrererrenssns.. 303,348 90 ,
. » : — 877,644 00

— s

© $1,825,08446

”

K - LIABILITIES. - -
Capital snbgeribed $500,000 ; paid up...$ 479,250 00
Roserve fund.cvess coveraosnnossossaes - 20, )
Profit and 1083.eaee avcececnrsiarenn. 3,004 74 :
L - e 502,314 74

Notes in circulation . ...ee voveee verees.$ 361,270 00
Dominion Government deposits payable

on demand....ceeveeieenesnreannaenn, 17479 G4
Deposits of ingurance companies with
the Proviucial Government.e.. ... 20,000 00
Other deposits payable on demand.... 181,546 57
Other deposits piyable at interest..... 723478'19 .
Other liabilities.....cvcvsrroesannsronss 2,221 57 .
Dividend payable 18t June, 1890....... 16,773 75
. ’ ————51,322,766 72
- $1,825,084 46

U, GaraxD, Cashier.

Montreal, 318t May, 1896.

THE PRESIDENT'S REMARKB.

On the motion of the President, seconded by Mr. Strachan,
the report was unanimously adopted.

In moving the adoption of the report. the President remarked
that he need scarcely tell the shareholders that the last six
months of their hanking year had been a time of anxiety toban-
kers and business men generally. Although the spring of 1889
was rather backward, the summer and early fall business had
been fairly prosperous, and the earnings of the first 8ix months
werse in excess of those of any former year. The shortage of the
grain crops and the low price of bay, both in this country and the
United States, effected very injuriously the business of the last
six months of the.year, and the net earnings of the Bank had
consequently suffered to some extent. The frequent failures in
the grain crops in this province made it evident that'we must re-
ly luss uRon these crops, and more upon other agricultural pro-
ducts, Already farmerd seemed to be resalizing, this fact, for
cheere and butter factories were rapidly increasing and doing
much to advance the prosperity of the country. Inthe neighbor-
hood of six of our agencies there were lagt year fifty-six cheese
factories, the value of whose output amounted to $232,725, and at
two of these they were in operation eight butter factories, of
which the returns amounted to $49,731. In this connection the
President mentioned that in the district of 8t Hyacinthe there
were soventy-nine cheese factories, the value of whose manufac-
tures amounted to about $300,000. The lLay crop was algo an.
important one in this %ovince, and could generally be relied upon
for an average yield. Unfortunately, the crop of last season .was
considerably damaged by wet weather, and was unable to com-
pete with the better crops of the United States and Ontario ex-
capt at very low figures. - : : .

The outlook for the coming year, the President said. was nei-
ther very favorablenor the raverse. The beavy spring rains had
assisted the lumbermen in getting out their logs and square tim-
ber. On the other hand, the same cause had retarded farming
operations and the crops were later than usual; but favorabls
weather from this ovt would do-much to repair the damage.

The hay crop promised fo be a fair average, but some of the fields
had suffered from frost, and the returns would not be 8o large as
would otherwise be the case, Unfortanately, the farmers - wers
threatened with a new difficulty in the  shape of an additional
duty of two dollars per ton on hay exported to the United States,
but this would to some extent be compensated for by the large
quantity required for the cattle shipments from thisport. A pro-
fitable market in Great Britain,to which shipments are now being
made, may make us less depandent on Americn legislation, i

As regards the import trade this Bank had little experiencs,
having but few importing'accounts. One thing was very evident:
there were far to many in business, and until bankers and whole-
sale merchants were more conservative in discounting paper and

1 giving credit, the most abundantharvest would not prevent com-

mercial embarragsment, g : ,
The Act renewing the bank charters had set at rest the
foars entertained for the safety of the bank circulation. It was
upon the whole, the best Banking act that had ever been placed
upon the Btatute Book, and the Parliament of Canada was to -be .
congratulated upon the great ability shown by both sides of the
‘Hous» is discussing the measure. The deposit required -to pro-
tect the circulation would be amply compensated by the fact that
our notes would be absolutely secured, .. - : o
On motion of Mr. Lichtenhein, seconded by Mr, W. H. Wair,
the date of the annual meeting was changed to the third Tues-
day in June, instead of the third Wednesday. . :
Votes of thanks were passed to the president and
and algo to the caghier and other officers of the bank.
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directors,

The President having called upon Messrs. E, Lichtenhein and

| 'W. H, Weir to act as scrutineers, the meeting . proceeded- to the

election . of directors, with the following resuli:—W. Weir, W.
Stracban, 0. Faucher, John T. Wilson and Godfrey Weir, ‘
After a vote of thanks was. tendered to the scrutineers
.their services the meeting adjourned. - - o . ,
_ . ..At a SBubsequent meeting of the directors Mr. W. Weir was
;-‘g-algcted president, and Mr, W. Strachan was elected vicg-preg-
on . S AR

for




- \THE: CA

NWDIAN / JOURNAL;

-0

T traffio returns of “the Gmnd Trunk
Railway for the week ending June 14th,
1890, show & 'décrease of $9,327 over the
corresponding week of 1889, ’

&‘iﬂlfﬂ/l’b‘(‘/'l/ul. | -

MonTreAL, THuReDAY EveNive,
June 19th, 1890,

It has been a- unusually dull week on the"

stock exchaoge, Banks were almost neglected

"I'nere i8 no short intereat, no speculation and
they are held chiefly by investors. Were it not
for the scatcity «f efocks on the street, banks
would probably be lower in the presont condi-
tion of trade. The business wag chiefly confined
to Pacific, Gas, Richelieu and Street railway-
"& week ago Pacific was selling at 83}, to-day
it sold at 824,  The decline was caused by &
break in Paris and Loundon. Richelicu has
been weaker on exaggerated reports about the
accident to the Co:sican which turned out to
‘bo trifling, Gas,” Telegraph and Passenger
have ruled steady to firm,~ Nothing has been
donein Cottons,outside of a small sale of bonds,
In spite of encouragiog advices from England
in regard to the .syndicate scheme, cottons
were weak, Money ig scarce in London and
there is' also more of & scarcity here which
helps to keep Speculation dull. Within the
past two or three days the New York market
has gone off 1 to 5 points. The local stock
board has suspended Saturday trading for the
summer months. Money has loaned on this
market during the week at 53/@6 per cent.
but 18 easier at the cloge, Street rate in Lon.
don 2. Sterling firm. -

9}/@10; New York fands 1-32 discount tc
par and $@# ; cables 10}.

- o
i = B 2 293 .
Banks -gg f‘?% A gé g’i%
5 HA& S&Z g~
Commerce ....... 168 124} 124 123}
Merchants ...... eeee _iees “eoee 1464
Montreal .. ..... . 52 318} 217} 231}
Pooples .,.uvveen 24 97 97 103
TOrONtO.yse enses 3 213 213 221}
Ontarfo «oacveses 2 117 116 1374
MOIBODB toes sosse s0se soes sses 175
Hochelagh. sovsee ovas voer  seae 97

Miscellansous.

Oan. Pacific,.,.. 1,760 83} . 82} 656}
@88, 000 .r0eeeie. 971 206 202} 205§
Hochelaga Cot 00 .ove  vave weuv 146
North West Land. «aes  save  wees 864

-Richelieu .... ...
Toloegraph cveaee .
Btreet Railway ...

600  68F 58 . 6%
350 983 98 . 03}
606 188 187} 210

‘BOSTON MARKETS.

Frour—Slow, Fine and superfine, $2 40
@$3 60; extra and seconds, §4 00/@F4 60;
Minon. baker, clear and straight, $4 40/@$6 40;

winter wheat, clear and straight, $4 86@
§56 50, winter. patent, $5 35@3$5 85; spiing
pntent,\ $5 35/@%5.90 for Wisconsin and
Minnesota ;. Canada winterroller; $5. 25 ; pat-

onts, $5 50 Manitoba bard sprivg patents,

$6 25@$6 60 ; low extras, §4 50. .

OatMEAL—Quiet, $4 20/@%4 30 por b -
for fine, nud §¢. 70/@F4 80 for cut,

Oams—Quiet Fancy at 38c@30¢; cli «» |-

at 373c@39¢ ; No. 2 white, 363c@37c; No-3
white, 36}(:@36}0 low grades, 35c@360.

MlLt.Fssp-—More active, Spring bran, $16-

26/@%$16 per ton, winter wheat, $L7T@$1T 60 ;'

Michigan bran, $16 50 ; middlings, $17@
$18 50; C. 8, meal, $25 50@$26 for apot.

Barwey,—-Quiet trade mlea. "No.'1 Canada,

. Sixty days sight 9-
1-16/@3-16 and 93/@} ; demand 94/@11-16 and_,

6-rowed 780 No 2 do., 730@750, No.s do,.I

T0c; mx-rowed state, 700 two-rowed -gtate,
600@650.

Mavr—Demand - quiet; 6-rowed- Canada,
80c for_No, 1 78¢_for. No, 2; 6-rowed state,
72c@75c, rowed slate, 650@680.

Burrar—Firm . Western extra’ creamery,

1 15cm@16c; fancy, well known marks higher i

firsta nnd extra firsts, 13c/@l4c; extra imita-
tion ¢reamery, 1lc@12c; others, 6c/llc;
factory choice, 10¢ ; others, 5c@9c; New York
and Vt. extra creamery, 16c; extra firsts, 14c;.
New York and Verm-nt dairy, good to choice,
12¢@15¢; low grades, Tc@lle; Eastern
creamery, good to choice, 13c@16¢.

Edgas.—Not materially changed. Eastern
oxtras, 16c; fancy near-by stock, higher
firsts, l4c@lbc; extra Vermont and Now
Hampshire, 16¢; Nova Scotiaand New Bruus-
wick, choice, 13}c@l4c; Prince Edward
Island choice, 134c; Western choice, 13}c/@
ldc; Mlchlgun choice, 140@14}0. Jobbing
prices 1c higher.

PouLtRY.— Domand steady, choice fresh
killed Noifthern and Eastern spring chickens
25¢/@30 ; western iced spring chickens, 20c/@
220 ; fair to good, 12¢/@18¢; Northern fowls,
choice, fresh killed, 16¢c; green ducks, 15¢@
150; Western iced fowls, choice, 10§c/@llc;
duckn, 9c@10c; live chickens, 17c@200'
fowls, 11c; ducks, 13c.

PnAa—Qulet and nnchanged. Canada choices
90c@®$1; common, T0c/@I0c; green north-
ern, 90c(@95¢; western, $1/@F1 10.- -

Hay anp StrRaW.—No new features. Choice
prime hay SLT@$LT 50 ; fair to good, $12@
$14; east fine, $13@§16; poor to ordinary,
$10@%13 ;. east swale, $10 ; rye straw, choics,
$21/@%22 ; oat straw, $7/@F8.

PoraToEs —TFair demand, Choice bebrons,

900 per bushel; Burbanks and stars, 63c@
66c; Prince Edward Island Chenangoes, 7hc
@80(: new southern, extra Norfolks $3 per
brl, Snv&nnahs, $2 75 per brl; fair to good,
§1 50 per, brl.

MONTREAL WHOLESALE MAREKETS,
MonTszaL, THUREDAY, 19th Jowe, 1890.

The lituation in trade circles hna varied but
slightly. In some lines payments aro reported
a trifle better bat this applies more to city
than country customers. The annual exodus
‘to tho sea-side and local resorts has caused
more of & stir in'dry goods Iron’and hard-
ware unchanged and dull and demand for
groceries moderate, with sugar less active,

Mhere has been a cut in glass of ten cents,

Leather and boots and shoes” quiet but pros.
pects fair. Breadstuffs dull. - Cheese has been’
quiet on spot but a fair business has been
dono at country pointa, The woather has besn
decidedly favorable both for trade and the
crops and a more hopeful feoling is apparent,

DaIrY Probuos.anp Provistons.—The posi-
tion of butter has not varied materlally since
our last. Oity storekeepers continue to “eall
for fuir supplies, but the quality must be good
and uniform. Early made stock of poor
appesranco and color i8 neglected and good,
rolid old butter in preferred to it, Cheese
maintainga 1atLer dull tone here, but in the
couniry there is a firm feeling and buyers are
on the look out for offerings, The British
w arket ia’quiet and the cable is unchanged at
478 6d  Tbe sumor §s revived that consider-

abie chesre bosrded at Buffalo will be handled
by Montreal +hippers and exported from here.
Something ‘was donu-in this direction last
year. Late- advices from London stato that
fine white American and Canadian remain

:| .scarce, and as much as ‘578 to 588 has. been

pa.id f:)r renllv dellmblo |parcels, and 54s to

‘a rather- quiet jtone.”

568 for the cho!ceat colored but theso ﬂguras
are not generally current, and the marker has :
Although' the supplles
of new dlrect are unimportant, ‘those via'y:
Liverpool are fairly adequate, as “imports"
there have been augmenting,’ 'and the best
goods have been purchased moderately at 468
to 47, with lower qualities In proportion.
Reluctant as holders of Dutch cheege are to
submit to a further decline, they have ngnin'
been induced to nccept 28 less money. Af .-
Belleville, this week, 876 white and 982

colored constituted the offerings ; 589 sold at
83c and 160.at 9¢.- At Ingersoll 5,600 boxes
first half June make were bonrded 740 sold
at 83c, 275 at 8 13-16 and 500-at 8{0. Eggs
have ruled dull and the demand is lessening. .
They are casy at 12c@13c. . Pork has been~ ...
selling slowly, but stocks are workiog-down,
Importers claim that new pork will cost $1,50°
per brl, more than they can sell at, at present,

FLour AND GpaIN —There has been séardely
any demand for flour, but prices have been R
steadily adhered to by holders. Buyers’ are
only taking small lots to fill immediate re--
quirerents hoping for easier markets Iater on, . :
In grain there is much the same story, but -
owing to the good prospects in Manitoba and
improvement in Ontario caused by finer - ..
weather wheat is lower ar.d we reduce quo-*
tations for No, 1 and No. 2 hard couslderably.
There is no material change in conrse gmins, S
Peas are worth 76c/@77c afloat’ and Ontarlo - =~
oats 423c/@43c, - Other quotations will be
found in prices current. -Wheat in sight- on
this continent and afloat to Kurope 48,629,000 - .
bushels, a deocrerse” of 1,958,000 with a week
ago, of 3,898,000 with two weeks ago, andan . -
increage of 16,683,000 compared with thesnme . .
date last year. English .cables report wheat -
cargoes in little demand and corn innct_ivb.
California wheat off coast 368 3d. Canedian
pens b4 T3d in Liverpool Liverpoo! standard .
Californin wheat is quoted at 76 and 66 10d; No, " '
1 Bombay 78 and Western winter wheat 68 - -
10d. A Chicago wilter says: ~“Thoe fine. -
weather is a bearish factor in the grain mar- -
kets, as usually it iy in latter helf of June. . .-
Country is now at its best or nearing it, vege- -7’
tation is covering hitherto bald pntches with .
verdure, and the eftect on the market 8 much
the Bame, even if it should prove, that con-
siderable part of the growth is mera. weeds.

It is just the time when the best side of the
sitnation is turned towards the observer, and_

the promise that parcels of new small graln

will soon be on the market naturally’ incitea -
questioning, will it be wise to retain surplus
from old crop to come in competition with it,
Hence, tendency is to weakness in wheat; -
drop of 14 cents from highest point. touched

has been -accomplished through extensive .
liquidation, and -wesker holders have -been
forced out, and the action of the rest must be
determined by the conditions of the market = :
here and abroad, the latter boing a great ele-- .-
ment ln the heaviness this .week, The news’

proedf
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W.&J. KNOX,

EILBIRINIE

- Taﬂors’I.inenThreads,

8olo Sewing and War
Machine Thraads.

@illing & Salmon Twines,

.Gilling and Salmon Nets.

Sole Agenta for Canada,

GEO. D, ROSS & (0.,

48 Oraig Btreet.
MONTREAL,

TSI:?:.‘.E."I 19 Front Street West.

of marked -improvement all over northern
Europo may not be worth much, as it is at
loast & couple of weeks since it Ieft the fields
roforred to. Bub it tells all the same and all
tlie moro because of cable advices of similar
tenor in relation to English crops.” In Chi-
cago to-day (Thursday) J uly whent opened at

- 863c, and wag selling Iator in tho day around
863c.

Frurrs, ¥ro,—Thore hag been a brisk de-
mand for all goods. Domestic strawberries
have sold at 18c/@20c and higher. Ponches
and cherries aro moro plentiful, Oranges,
Valenoia, 420 sino per case $8 50@$9 60, do
Messina or Palermo, half box, 80c/@100 in
box $3; do bitter for Marmalade, per box
$3 25. Lomons, Palermo, $2/@%3 25; do
Messinn, good keeping, por box, $3@$4 25,
do finest and fancy packed, special line for
-window dressing por box §6 28; cocoanuts, per
100 $¢ 76 ; dates, golden, per Ib bic; pine-
apples, from 123/@40c each ; bananas, yellow,

O |, PATERSON §

[IMPORTERS

M'ILL|»N ERY

AND

Fancy Dry Goods,

IQ and 14 St.Helen St,,
MONTREAL,

Our Inducements

A GOOD ARTICLE

AT A FAIR PRICE,

Our - Celebrated .. Bronds :

«Sakle,”
«dhluango,” « =l Padre,”

A MY
“Madre e EXljo,”
Are as staple as flour, eell readily and always
in demsnd. Millions of ench brand sold
- annually; sales constantly increasing.

[ —

S. DAVIS & SONS,

The La;rgast Cigar Manufso-’
turers in the Dominfon.

por bunch $1 50 @ $3 50 packed in crates;
do rad, per buach, §1 25@$1 75; onions,
Egyptian, per suck of abont 100 lba, $3;
do Bermuda, crates $3 50 ;. green beans and
peas, $2/@$3 box ; cucambers, $2 50/@%3, vew
cabbage, $4@F6 50; asparagus $LA@APL 650 a
doz; tomatoes, sraall crate, $1 50, large F6@
$6 ; strawberries 18/@256c box. Peanuts 9/@
140, filberts, 93/@104c; .almonds, 12@16¢;
walnuts, 12@16c; pecans, none. Cherrles $1
@31 25 basket, Oanadisn strawberries are

now on the market. California peaches $4@ |-

$5 box; apricots about the some.

Fruients—There is practically no change.

and low rates ave ruling. Grain 1s 6d@1s 9d

to Glosgow and Liverpool, 28 to London and .

Bristol ; flour 8s/@9s ; provisions 128 6d, pot
and paarl ashes 178/@198; butler and cheese
245/@258 to London, leerpool and Glasgow,
298@308 to Bristol; deals 49s@b50s; phos-
phate 78 ; eattle A58(E0555,

Groose1zs.~Somo leading jobbers report

remittances slightly better, but. there can be
no substantial improvement until after the
crops are housed a8 the banks are conserva-
tive and the only money in circulation arises
from sales of dairy produce, live stock, etc,
Prices of butter are unfortunately low. The

Notice of Dissolution

———

Wao respectfully beg to announce that the
firm of THOS. DOHERTY & €O, Tea and
Coffeo Importers, composed of THOS, DOH- |
ERTY and THOS. KEARNEY, has this day
boen dissolved by mutual consent. All debts
due to the said firm must be paid to THOS.
EEARNEY & Co,, at their office, 27 St. John

Straet,. Montreal, where they intond carrymg'

on the same business.

Thanking you for past favors, and soliciting
» continuance of the samse,

v We remain,
" Yours truly,

Thos. Kearney & Cb.

Montreal,;April 30th, 1890,

\

Leading Wholesale Trade of _mbﬁtrqal’ ‘

WHOLESALH

DRY GOODS

-We invite inspection of our well appointed.
and well gelected Stock of Fancy and
~ General Dry Goods for the ’

Spring Trade.

Special Value in

COLORED FRENCH CASHMERES,

SILE WARP HENRIETTAR,
_ FRENCH FOULE,
SATIN CLOTHS,

and FANCY DRESS GOODS,

GLOVES, CORSETS,

RIBBONS, EMBROIDERIES,

ART MUSLIN DRAPERIES,
IMITATION OF SILK,

82 in. PRINTED REAL CHINA SILES.

PRINTS, SATEENS and DRILLETTES -
PRINTED FLANNETTES.,

CABSLEY & —G@.,,J

> 118 Ste. Peter Street, :
MO TREAL;

AND

18 . Bartholomew Close

' LOMDON, ENGLAMD.




_ OOMP_A_NY )
(Head Office, 208 Broadway, New York)

CAPITAL
ASSETS

v

$2,000,000
| $7,803,722

I have for snle the Debentures of this Oompany, beering six per cent. interest. They are
in denominations of $200, $300, $6500, $1,000, §$5,000 and $10,000; and maturé in five years,
but are redeemable after thres years; and can be registered, Half- yearly coupons for intercat
are attached.

These Debentures are issued in series of $100,000; eaeh senea being secired by $100,000
of first mortgages on Improved properties trausferred to tho American Loan nnd Trust Com-
pany of Now York, as tmstees and the fact of such transfer is certified by the Trust Com-
pany on each Debenturo. Ench mortgage i8 certified to be a first charge upon réal estate’
appraiged at not less than two and one-half times the amountof the mortgage. The
Dobentures are.also a charge upon all the property and assets of the Equitable Mortgage
Qowpany, mcluding its uncalled capital of $1,000,000. :

The accounts of tho Company are audited aunually by the oﬁicinl auditors nppointed by
the Btates of Uonnectiout, Mnssachusetts, New Hampshire, Vermont and Rhode Ysland,—
making five official examinations of the Oompany's affairs per year; and ite Debentures are,
by the laws of the States of Maine, New Hampshire, Vermont, Rhode Island nnd Pennsylvania,
authorized ag a guitable form of investment for trust fands.

-| of their stocks and must. soon be in. the

“fism,  and ingot has again advanced Wo .

These Debentures are for sale, at par and accrued interest, in amounts to suit purchnsers
"Any further information regarding them that may be desired I will be happy to glve on,

application.  ~.

LEWIS A. HART, Notary,

Imperlal Building, 107 St. James St., Montreal

new J‘ apan teas recolved 8o far look well and
sample equally well, Oonsiderable rain Adam-
aged lots may arrive later. Pricesare reason-
able and they have been going forward into
consumption as well as expected. - Higher

clags teas are not o much enquired after as-

fow grades., About the ordinary average of
prices for new stock has been 19c/@263c, Re-
fined sugars are unchanged this week here and
the market i8 quieter with nothing of much
interest to notice, In molasses, only one.
cargo hag arrived to date, but thres or four are
close ab hand. - Soveral thousand puncheons,
probably 3,000 to- 3,000 have been bougbt,

New stuck soon to arrive has sold for this
market in a Jobbmg way at 36jc. We quote
34c@364c for new and old at 33c@34c. - It is
novw stated that purchases for Canadian ac-
count are not 50 large as anticipated, but the
amount-bought will not be known until foller
advices arg received,- The market, it appesrs,
went up sharply and keep strong at Barbadoes,
If Montreal limits were‘ 12¢ as reported it is
certain that the price was too low to .geoure
all the supplies wanted. The last cable quo-
tation from Barbadoesis 16c¢.

Gmmm'.—Great indignation is felt
cemont oxroles over the action of a certain
etenmshxp’ Imet. in saerificing cement fmported
on ship’s account for whatever it will fetch
and thus' ruining the market. This week a
buyer was oﬁe:ed, by a large lmporter, a line
of 2,900 batréls at $2.35.

quality at $2:20. Rather than 1os¢ tho sale
the importer’ nccepted $2.20 also; _although_

this meant a.lose of close on 25 cents per
barrel to him, but the sale had only just been.

made when the ship's agent appeared again

and offered " to cut the “price still . further to.

$2.15, This action upon the part of the agents

in’

Shortly aftor the
ship's agent saw him aud offared him @ similar’

has aroused geneml mdxgnnﬂon and a meet-
ing of cement morchants from all- over the
country will shortly be held at which steps
will be taken to boycott the offending line
Already letters have been sent to makers to
ship no more cement by it when once the ex-
isting contracts have expired. During the
week a lot of about-2000 barrels have been
g0ld for western delivery ou the basis of $3.-
68; a price which barely lets the eeller out.
We quote - $2.35@$2.46 for London brands,
$2.30@%2.36 for Belglan brands and $2.66/@
$2,76 for eingle barrels, Firebricks are in
good shape and-ave selling. well at $20@$26
per thousand. Arrivals of cement for the week
are 2,340 barrels and 1,226 bags.

Dry Gooos.—The deocision -of the grey
cotton sevtion of the Dominion Cotton As-
ociation to advance the price of greys 2 cents
per 1b,, and shut down all the mills for six
wveeks, has materially- at:engthened the situa-
tion. . The stock on hand isonly- 5,300 bales
(or & little over 24 mouths consumption) and
a8 wholesalers carry ‘very little stock this

‘could be ensily wiped out by the ordinary"

demand, - This has made the other textile
mills more conﬁdsnt and a rige in prices of
both cottons and woollens is talked of to keep

| pace with the increased cost ofw ra material,

In thié city the spell of hot bright weather we
have had hag freshened up trade remarkably,
Citizens are preparing to -leave town for- the

summer and retatlers are pushed to fulfil their.

ordors. The suburban trade is doing remark-
ably well and-letter orders are becoming more

frequent. . Travollers on the-early fall -gorting

trips also report more.confidence and a greater

_disposition to buy bssed wpon the favorable

crop teports, . From Manitoba and the North
West the reporis are very. favorable, and if
snything like the ‘present weather continues
their crops should Do all gathered by the 20th
of Aungust, * Imported woollens' are higher,

‘and on some "lines an a.dvance has had to be

v

| iron 418 43d : soft bpauish lead £13 58,

.8eo some large shipments of Canadian. leather

paid for next fall, In fact stocks of saleable '
woollens -should be good property to ‘catry.-
Money still- continues scarce, and country, re- -
mittances are much complained of, but on the:
whole the feeling is' more- conﬁdent, end L
better tono is perceptiblo .

- Inox anp HAnnwmm.—The olections aeem
to have interfored with the hoavy ‘metal .
trade, for all ‘the transactions reported during:
the weok are somo car-load lots of Oarnbroe..
at $18:60, Founders are certainly not eager
to buy ; although they are getting to tho end .

market ; 50 that at present the market dmgs e
There is more demand for scrap iron, and we- B
advance the outside' price for machinery and ,ﬁ'
wrought iron scrap to - $18.:; Copper i8 very .

quote it now at 16(@16}. In tlnplates we -
have no change to chronicle and only & jobb- -

ing trade is belng done, Nails are still sell-- .
on. the basis of $2.65 for iron and $2.65 for
steel, although the card list i§ maintained at
$2. 75@52 85 nominally. In: the United . :
States there is & good enquiry for pig iron but .
buyers are nnwilling to pay over 16 for gray
forge while aellers agk $15.50@$16, Foundry:
jron i8 quiet, New brands are offered at $17.- .
25@$17.60, delivered. In the goneral iron ™,
trade, without any declared advance inany
leading itom, there i8 certainly astronger tone;
along the whole line, and, influsnced by
higher cost, makersare quotmgh{gher figures,,
In many cases they lose the business; as
higher rates are not yeot universal. Im raw. ™
material the market shows great firmness, and ~. -
it i generally bolieved that owing to increased -
cost _higher prices for finished iron must
shortly prevail. In London the closing prices.
were: Spot tin £95 s 6d ; tin, three months; -
£95 Ts 6d; G.M.B. copper £59 585 G:M.B.
copper, three months, £69 168 ; Scotch War-
rants in Glosgow 44s 8d; No, 3 Middlesboro'

LeaTHER.—A fuir trade is beiag done b
steady prices. Tt is still a little too early. for
boot and shoe men to buy heavily but they - -
are taking fair lots, Rough leather is higher-
and 17 cents no longer covers tha rauge, a4 lots
have sold as high as 20 cents, Hides are
go scarce and dear that tanners are buying .
yough leather to taketheir place, nnd this will -
soon clean tho market ip. A lot that recently
gold at 20 cents would not have fetched 16 -
cents a month ago. Seven English buyers are
in the market to whom some heavy' lots of

#0lo have been placed on private terms,and as -
they are all secking consignments we look to - -

to that market, Advices from Englaud state "
that the imports of leather during May 'were
the smallest dunng the past half year,. - The- -

market is cleaning up and prices for common - .
splits are’ higher. The prospects of a good -
harvest have rendered shoemen hers more :
confldent and the outlook on the whole i isn
cheerful one.

PawT, Oms anp Grass.—Oils are quiot and

.without change. Linseed is cabled from Lon- -
don strong and higher at 268 per cwt. SBeal .
oilis quiet, - Oastor oil is firm at our quota<: "
tions. Cod oils, are duil and little is being: "
done in them. @lass has been cut during the"
past week by some small French houses who".
have undertaken to undersell the large whole- -

salers.  We quote $1. 40, $1.50, $3.25 and
$3.50. In primary mavketsit {a vory firm
and was certainly chenp enough at prices pre-;
“viously ruling, 8o that 6o soon a8 the fight is
over we expect to see values go back totheif: -
former figures, Paints are active and &’ falr~ :
jobbing trade is doing. Henvy chemicalis ara,
moving out ia a retail way to supply, immedl- .
_ate wanta. Bleaching powder is cubled at £6
108 in England.

. WooL—The London Wool merket du:lng-
_the ‘woek has beon quiet. With, the. exceptiom
of the business done at Thursdny and Friday’

_seles the transactlons hnve been limlted 'l‘he :
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Our vaellers for the
snd Sommer -geason 18
now on the road.

SHIREY & 00

o— IMPG R 2 D _~——o

- .WO.@LE‘JENS

TAILORS TRIMMINGS

&lb&zt Buildivgs,
Victoria Square, - MONTREAL

 WHOLESALE
c LOTHIERS

! 'GAN, WiITL 600

~——IMPORTERS——
Wholecale Grocers,

OORNER

St. Helen & Lemoineg Sts.,
MONTREAL.

#“The sale of the Maple Leaf Brand of
Canned Salmon is controlled by A. Watts &
Qo,, of Brantford, Ont,, as formerly.”

imports for the waok waro as fnl]own I'rom
Now Seuth Walvs, 12,599; from 'l'namrmia,
1,188 ; from Victoris, 6,993 from South Aus-
tmlin, 85 ; from Swan Rivor, 2 078 ; from Cape
of Good Hopo and Natal, 3293. from the
Palkland Islands, 314 ; and from other places,
1,046,

TORONTO WHOLESALE TRADE,
(Revired by Telegraph.)
ToroNT0, June 19, 1890,
Thore is a fair trade roported in most de-
partments of the wholesnlo trade, The more
favorable hot wonthor has stimulated the
demand for summer wear, and light fabrics are
going out freely. No change of consequonce
in quotations. Groceries are loss active, and
the boom in sugars is stopped at lenst for the
present, Hardware is quiet and prices gen-
orally stoady. Paymonts are still unsatisfac-
tory,  Money 18 stondy, the ruling rate for cal}
. loans bolng § por cont. Prime commercial
papor s discounted at 6/@6] per cont, and the
gonoral run at /@73 per cont. Stocks have
been quiet, but values are maintained. Insome
_ instances quotations are highor. Loan com-
pany atooks aro quoted ex-dividend in most
©asos.
s oompnred with lnst Thumdny —

Following aro the closing bids to-day

The Canadian Electric Mnfg. Co.

&re making active preparations for the manufacture
of Klectric Supplies, such ss Bells, Batteries, Indiocators,
Buttons, & No more importatien. ¥o more
delay and charges at the Custom I{ouse.

Prices reduced nearly one.half.
SPECIALTIES—Jannard Patented Teléphones. Just received
Galvanic Batterles, Fine Goods. Skilful repairs
Wo are exclusively Electrio.

_1953 ST. CATHERINE §T., MUNTREAL

NEAR CYCLORAMA, FED, TEL. 1B23.
M. F. JANNARD, - - Mana.ger,

Hotel Balmoral

= ————

This handsome snd well known hotel
is now being thoroughly refitted and im-
. proved, aud is under a uew nfanagement
" gince the 18t of June, Electric Call and
“.Return Bells ond all other modern ap.’
“plisnces, Located in the heart of the

commercial patt of the city. Cuigine and

gervices unsurpassed, - - -
. Bid) Bid Bid | Bid | 8@ fair., Sales of btrmght rollem are reported
Kwnks, [Jun.|Jun. Loau Cos. |[Jun.Jnn, | at equal to $4.569 here, and extras nominal &t
19. 12 19. | 12 4

M il | Y —l-—— | $4.20, Patents rule at $4.60/@$5, according to

Montreal. | 217 | 2161{|con Per. ... ... 206t 2061 quality, Wheat is Irregualar, with fair offerings,

%{mﬂt%... %{gi é}g {i“’met oldé......f {gﬁ i and sales of No. 2 fall and No. 2 red winter on

bma?mne}a %u }ﬂ g,ff%;;ncﬂ;t .11% igé the- Northorn at 96@98c, No. 2 spring
InI0OTao 24 || handed Gre ff the Midland at 96c, and No, 1 at 08
I 5| 168 | offers on y c

%‘,’,‘{{,‘,“J,, i?ég m,g ﬂd‘,’%rﬁ;{'g“m -};3 }é? Manitoba grades easier, with No. 1. hard soll-

Bt [ 1 BB SO 1 | | g 0@, e 3 qured w S0

’ OnEArI L “|eioq | 1974 | $1.17. Barley dull and prices nominal in

“Exd - absence of transactions, - Oats are ensiér, sell-

ing at 40/@40}c on track, Sales outside yester-
day at 370 for white. Peasarefirm at 81¢ out-
side north and west points and 62c on Mid.
land, Oorn firm at 47c/@48c. Rye easier -
with offerings at 47c on Midland, Bran steady,
with sales at $11.50/@%11.75 Toronto freights; .
car lots sell here at $12@$12,25 -~ Oatmest-
unchanged; car lots of ordinary quality quoted
at $4.50 and granulated $4.60. -

. Groosrizs.—A fair trade s reported, butthe
movement in sugatd . is less active. Prices
generally are maintained, 'Granulated sug-
ors gell at T3c/@T}c, yellows at 5jc/@6fc, and-
raws at 5}c@bfo. ~ Drled fruits firm, with

Burrer—The tecoipts are moderate and
prices steady. Thero is n good demand for

cholce qualities, which sell at 13@14c for
small lots, Medium rolls sell 10@1le, and
inferion ot 6/@8o. Old tub 5c. Eggs aro
firmer, with sales at 130 per dozen, Cheese
unchnnged, with a smullJobbing trade at 9}@
8o0.:

Daxgsrp Hoas. ~~There is very little demand, '

and prices are lower owing to warm weather .
Sales to butcher& at $6.60/@86.

Frove anp Grawv.—Flout is almost stag-
nant; thore ia little or no demand and stooks

{

. “\‘w_ P




‘M. BEATTY. & SONS,

WELL.A.ND ON'I‘
Derricks,

Dredges,

Steam Shove/s

Hoisting Engines,

Stone Derrick Irons, _
Oentrifugal Pumps | 5

And other plant for Gontraotors' use,

A ROBB & SONS. Ambherst, N.S,. agents for Maritime Provinoes.

Horse Power Homters,

.lmtil the arrival of the onstern and westorn

ST. LAWRBNOE OAKALS

Rapxde Plat Dwxsxon. L
NOT(GE T0 GONTRAGTORS

EALED TENDERS addrossed to' the under-
signed, and endorsed * 'Tender for the St...
wrenae Canals,” will bo received at this ﬂm

ednesday, the 23rd day of Ju y next for the con-
Bt.metlon of a lift lock, weirs, oto., at Morr sburg o
and tho deppening and onlnrgomen of th [ I
Plat Canal,  The work will be divided into thruo
sootions, enoh sbout o mile in length, .
A map of the looamy. tozother with plans-: i\ud,‘ .

CANADA GAL\MNIZING

&

STEEL ROOFING Co.

Manufacturers ' or

Oorrugated and Crimped Iron. .

Metallic Roofing.

SHINCLES AND SIDING-Plain and Ornamental

‘Galvdmzed Buckets.  {Z Custom Galvanizing a Speclalty

OFFIOE AND WORKS 22 Latour Strest, MONTREAL, -

o—— AGENTS : ——o

‘Maritime - Provinces, W. A. MAOLAUQOHLAN, Saint John, N.B.
Manitoba, Northwest and ‘B.0, for Roofing, MEBRICK, ANDERBON & 00, Wmnipeg, Man. .
do.

do. do . do

Buckets, J. @. T." OLEGHORN,

o,N

Can ned -

Lobsters,
Baked Beans and other Fruits and Vegetables in thelr Season.

FAOTORIES~Montroal, 70 Aibert Street; Cape Cove, Gaspe
ew Port.

'W' | WINDSOR

—_— QF — i

G oods
SPECIALTIES : -

‘Tomatoes, Corn

.. ; el Gove P,
it hionas e Q, pbent Gove R.Q;

PUMPS

Waterir g, Drainage, Transfusion.
PRUDON & DUBOST, 2i0 Boulev. Voltalre, Prrls
Ask for Catalogue No, 84

VALLEE]& €O., Agents,

80 8t. Francois Xavier'Street, - - ~ Montreal,

Valencias quoted at 8}c/@8ic, and Sultanas
at 113c/@12¢c. Ourrants unchanged at.6jc@
6c Fair demand for low grade and medium
teas. OQoffees unchanged ; Rios 21c/@23c, ae-
cording to quality.

Learses —There is o good business at
generslly inchanged prices.
with inquiries on the increaae Payments
fair, -

Hms "AND Sxms.——The ndvanced pncea of
hides owing to local’ conaumpuon continue;
daglers are. paylng 6o for No, 1, 5¢ for No, 3,
and 4¢ for No. 8, " Cured aell at 6}c, Qalf-
gking bring Tem8e for No. 1 and bo for No. 2
green, Sheeprkins in limited supplyand firm

at $1,60, Lambskins ﬁrmer at 40c, and pelts
200, .

Live . B'mux.—Recexpts of cattle fah' and

prlces unchunged Exportera™sold yesterday
at 5c@6}c, and pnmo butchers at 5c, Good
butchers are quoted at 45(:@43::, médium at
4c and common at _3c/@3jo. Sheep steady
selling at $8@$7.00 per - head, and gpring
lambs at, $3.60@$6.00,- Oalves sold at $3 50
@$6.00 averaging 100 ‘to- 150 “lbs, .
f‘ng‘er at 4§c@5}c per lb, tha lutfer Ior

Blacks aro firm,’

- Hogs -

B. HUTCHINS & CO.,

flea/ Estate, Rontal & Financial Agents,
Rnom 201, Flest Flat, New York Life Bullding,
| Placs @Armes Squars, - MONTREAL,

Telephone 2486.
Stocks, Bonds, Mortgages and Cash Loans negotiated., *

- Provisions—Trade quiet, anid prices steady.
Long clear-bacon - gells in small lots at 8o/
9c. Cumberland Cut nominal at 8}c/mac.
Bellies and backs rule at 11}c/@12¢, and rolls
at9%c. Hams sell at 12¢ aud sweet  pickied
at 11o, Canadian mess pork sold at $16.50@

$17.00 in emall lots. Lard rules at 8jc@10c,
the Iatter for Canndian’ pails. Potatoes steady
ab bbe per bag for car.lots, and 850 for small

lots, Oniong,” $4.00- per .brl, and beans at
$1.,60@$1.60 por bushol. Hops ‘unchanged at
12jc@ibe, ' s

Woor..—-Receipts of fleece are liberal, with
good qualities bringing 200 and clothing 22¢,

a few lots of Southdown brought 24e, :Pulled
woola dull, with. supers quoted at 234c and
extras at 280 o :

" BPECIAL NOTICES,
A samrre of this sesson’s pack of Scoteh
annn Haddies was received this week from

the Thistle Om.mmg & Curing Co. and fully.
verifies the claim of the packers as to its
-posgessing #the true flivor of the Scotch
Findon Haddock.”

'I'm damand for the Bufety Bnrb ere and'
Needle Point F@nce Btaples, mannfactured by.

. next, at this

“the Shield Steel Barb Wire and the Needls-

Bpeoifi the ros oot,xvo works. osn_bo'
Been on and aftur Wedneaday, the Vth o] Julu-_ .
ce, and at the esxdont fin meor [
Offica Morrichurg, where printed forme of tender.
oan bo obtained.

In the aase of firms, there mast be atteckiod to tho
tender, the notual signatures of the full name, the ..
nature of the ocoupation.and residenco of one
momber, of the same,-and further, an’ aeceptd
chegue on & ohartered bank in Canads, for the sum. . 7
of $6,000, must accompany the tender for Seotion -
No, |, and an acerpted chegue on a chartered bank -
in_Canad a, for the sum of $2,000 for each of the -
other aeotlons .

The r¢ si;luonvo acecepled cheques muat ho ondoraod o
over to the Minjster of Ruilways and Usnals, nnd
will bo forfeited if the perty tendering declines
entering into contraot for the works at tho rates - ...
and on the terms stated in tho offer submitted. Tho
choques thus gent in will bo roturned to the rospeo” -
tive pnrtxes whoee tanuers ara pot nccag

Thig Dopartment does not, however, bind itsolfto -
acoept the lowest or any tendor, .

. ‘By order,

A. P. BRADLEY,
Sccrc(ary.

Dopnrtmont of Railways and Cnnnia
Ottawa, 13th June, 1890.

GEO. R, PROWSE‘I"

224 St James St., MONTREAL

I!ANUFACTURIR OF

WROUGHT IRON RANGES

For Hotels, Restaurants and Private Families.

Iraning Stoves, Large Washing Boilers
HEATING APPARATUS,

“HOT WATER and. HOT AR CARKIG JHOLES,
Coffee, Tea and Water Urns

. STEAM KETTLES, PORTABLE OVENS,
STOCK POTS,

MouLvs, FREEZERS, /?EF/?/G‘E/MTO/?S N

COOKS' KNIVES.

street, Toroni:o, hes assumed Buch extended
‘proportions that their manufacturing caproity .
is inadequate to fill all the orders received.

They are now enlarging their manufacturing .
facilitios as rapidly a8 pogeible, and have al- -
ready added several new machines to_thefr.
establishment during the last fow weeks, .
This company are the only mavufacturers of ..

Point Steel Btaples, wlich have met with
such favorable recognition for fence-requlre- 5
ments throughout the Dommxon . L

A Nzw Faargre w Bomm-mxum -—There‘
was shipped to the Globs Printing Oo, of To-:
ronto, last week, by (he Waterous Engine .
Warks Co, of Brantford;. a ‘steel hoiler 66 -
inches in diameter and 14 foet long, . The‘:,'
bottom of the boiler was made of ‘ono steel .
plate 14 ft. long x 7 ft, wide and the top of :
two plates only. This is probably the. first

‘boiler in Canads made with. the bottora of.
but one sgheet, and marks a new departare in’
the manufacture of return tubular . boilers,
Users of steam are: finding out that it:is . a

the Safety Barb Wite Co,, 44 & 48 Princess
-y A ) . , . PR

"great ndvantage to have no seams ot joints
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SURETYSHIP.

The only Oompany in Canada confining itsel}
fo this business.

THE GUARANTEE CO.
OF KORTH AMERICA,

Capital Authorized, - $I1,000,000
Faid up in Cash {no notes), 304,600
Resgources over - « ¥,048,429
‘Deposit with Dom, Gov't, - 57,000

THE BONUS SYSTEM

of this Company renders the Premiums In certaln cases
wnnually reducible until the rate of

One-Half por cent, per annum fs reashed.

This Oomrmy is under the same experienced man-

d the system to this continent

over twonty-two years ago, and has “mi: aclivoly and
to the sati

of its clionts.

Over 8717,628,18 have been pald
{n Olaims to Hmployers.
Presidint, - - SIR ALEX. T. GALT, G.C.M.G.

Vice-Prazidont and Managin Divacter
15 RD RAWLINGS
Snr:ury. - - S GRANT,
Bankers, = - ¢ 'I'HK BANK FMONTREAL.
HEAD OFFICOR:

167 St. James St,, MONTRBAL,

EDWARD RAWLINGS,

' Vics-Pres. and Hanaging Direotor,

*N.B,~Thls (..ompnny [ Doposlt ia the largest made
for Guarantes any Company, snd is not
Hable for the' leapouibihtlés of any other risks,

EIQOD, MAITIY & Cec.
 [Successors to Hood, McEnros & Co., Importers of]

China, Glass & Earthenware

Nos. 443 and 445 St, James St,, Mo‘ntreal.

“The consumption of Canned Salmon is

. growing larger every year, The Maple Leaf

Brand secms to take the lead. Tho packers
allow nothing but the finest fish to bo used.
This is tho secret of this Brand's success.”

~ over the fire, and the demand is steadily

growing for bollers made with but onc sheet
on the bottom. The Waterous Company are
to be congratulated on the advance they have

. made in this direction, and no doubt it will

lead to & vory Jarge businesa to' them in their
boiler dopartment. We might mention that
this department is ono of the best equipped

»'in Canadn, having -all the latest Improve.

ments for boiler makers, and the caphoity for

_turning out the heaviest work. ‘They are just

finishing six boilers 60 inches in dinmeter

" and 16 ft. long for the North Pacific Lumber

Co., ench of which is made of but two sheets,

' Aho two 66x14 boilers for the British Ameri-

can 8tarch Qo. of Brautford, Any person re-
quiring boller work will do-well to consnlt
thom,

STOUKS ARD BONDS,

2 | Capital Div- : Per Cont| Oash
AMEX. 5% | Sub- | Ospitel | peg Datesof  \"prige
NANE A | sorthod. “ﬁ""‘ * |6Hs. | Dividends. | 5iR0% TR

por Bh

Brit.North Amerioa. .. 52?6* $4,866,666) 4,806,666] 1,216,686) 4 [April Qot| 167 382 29}

gl denm IR B UR AR B ReuD

mmerols! $:} Bofsevere n A sesorvestloaginns

Commeroial, Nd......| 20 308000, 145,000] 4} |30 June 81 Deoido0 1400’60

Commerolal, Windsor..] 40 500.000 260,000 60,000 3 ). ivieveareianans| 108 43 20

Daminion .\ veor-vineo| 50 | L0001 15000001 120000 § ey ;é‘“{”ﬁ%%ﬁ? 11¢ 28
u 1014) (. TP PY YIRS ! A A '

Ensters Townshipo. .| 50| 1500000 1/466.684 - 550,000, B |2Jan 2 July| 125 141 | 62 50

Exchange, Yarmotth. 70 230,000 - 245,945 80,0000 3 11 88 61 €0

%e"emf..’.............. 10| 12000 1250000 in ligria s:ifnlfeb 1‘;‘“ P R
AIEIEOM. v eensnssnvses 1000, X 1

TIOCHOIARE wersveererer.| 100 | “710-700) “7300100) 125,000 Lune  1Dec) 132 10a {10 00

3
Im; seaariarns 100 | 1,600,000| 1,500,000 700,000 4 ) 154 155 {164 G0
v ga‘&%‘f?ﬁ??“ e 10 5,798% 5%1% 2,:1»,43%000 gi gﬁfg fggé lﬁf !19‘4;2; ﬁgg
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i 8l B OB o, SR
Union, (Halifax 500,000). 500,000 X 2 | e iored] 108 - |54 00

Unlon of Cal.. .. 100 1%.000'1,200.000 10000 8 |2Tan 3 July Qe | o000

Ville Motieesssessroeres] 100 000 478430 20.0000 3 (3T 00 00

e Mk vt gancl 10| 50000 Siasr) seom| o [aums_ Deol 1 B

Agri. Bav, and Loan Co.... 50 630,000 619,132 93,060| 8 Julgl-sacevane] cennes
orl. Sav. and Lonn C0cor | 109 | 1620000 3413  oool o H3ER FITIEhid'eh

Briitl.delortz.hisn Go-a..a.. l% %‘23.% %g;% 188'% gi 231“:"""""" i e
1+ ng an oan ABRO ) ! A

fuilding and Loon Adtoo - | 190 | 2,00000 2,00.000|,,, 0% 3 [fan 2July o 180

Canada Landed Credit Co. | 50| 1,500,000] 663,990 158,000] 81 §2aJ 119 0x120| 59 £0

gnn. gorm. Iéoin an%gav-. % 4.,5123.% 2.%.8708 1,840,000 g‘ %J:ﬁ %g;v);ll; 2064 163 25

Can, Bav, and Losn C0...... X 70l A

Contral Ong. Loan & 8ev Ool 100 | 200000 90000 1s0}00) 3 Ton.  Julp|iddh |
8

Dominjon Say. and Inv.Co.| 601 4,000,000f 918,2501 .. ....... 30 8365 |41 60
ominion Telegraph Co.... | 50| 1,000,000{ 1,000,000} .........}. 15 gg,',’l.g{:?“ 863 217
Dundas Gotton Co.,oreeene] 100 | 6000001 500,000 . ovcl e iavivinnvnansn ] 2035 | 20 00
Farmer’s Loan and Bav. Co.| 60 | 1.057.250) #611,430( 1125001 ~8i |May  Nov| 121 Ex.| 60 &0
DR slave | A Gl B ¢ e ol B R
amilton Prov. and Loan . X ,100, X
Homo Sav. and Loan Co.....| 100 1:600.000 150,000 86,0000 3 %gﬁ;‘ §§3}§ ENTTTON MU
Hooholaga Cotton Co. ..... | 100 { 2,000,000 1,000,0001..........(24qt} 186 141 {130 00
pmianae) B R0 B8 s e
m, ﬂnll 0N AN nv. 0' 3 | 8 .
D ahing and Yosn.| 100 | o] 40000 Gongo| o leyon  ByumALLEY
Lond. & 0an. Loan and Ag..] 50 ] 5,000,000 700 000 X 4 128 129 ;
London Loan 0o, vecvvvnnes 50 670,700] - 622,850 3%,% 3 1? %gg 3105,155&2, crtivansy 8”"
Lond. and Ont, Inv. Co......| 100 | 2,453,700 490.540{ 115000 3i (2Jan 2 July| 118" ex 1130

Manitobs Inv. Assne..... o] 100 100,0001 100,000, 3000l 4 |Jan  Julyloee.-. % RN
Manitob Towarvrrrronreo] 100 | 1350000 12600 1t B [hom el de9 i
Montreal Telograph Co.... 40 | 2,000,0001 2,000,000] .......vi] 4 |2Fan—Qtly 991 69 | 33 30
Montreal City Gag Co.. 40 | 3,000,000] 2,000,000 .........}] & 2023 205 0
Montreal Btroet Ry. 600,000] 600 . lél&ipril lg 19“ 187% msf gé 91:31

Montrea} Cotton Co . cervsersnereses] -BU YO ) 80 00
Montreal Building Assoo . Marah—qe)y |z 13 50
Montreal Loan and Mortz 60 | 1,000,000] 500,0001..,4...00.] 8 120

Notiana Tnyostment, Gorve. 100 | L7000 45000 "355%] 3 (MDor d0Tumc 60 {160 0o
Ont, Xndus, Loan and Inv..| 100 | 466,300 38181431 165,000 30 June 31 Doofesssecsse]l sovuss
Ont. Loan and Deb. Co......[| 50| 2,000,000] 1,200,000] 260,000 1Jan 1July] 137 130 | 63 50

3

3
WG 8 Be D W0 P BR RE
cliou an nt. Nav,. Lo, & R sa0sessare
Royal Losn and 8av, Co.....| - 60 | ~500,000 '470.000! "' 87,000 é 9%‘&‘; l.?f '}"t 3359' uk
9
4
5

Pooflo’s Loan and Dep. Co..| 50 600,000] 589,803 107:000
5,000

Starr M'fg Co., Halifax.....| 100 200,000 200,000 Fehy. March 60 60 00
Toronto City Gag Co.vpveeeee) 501 800,000 800, s s —

Union Loan and 8av. G Ovees| B0 1,000,000 G'Zl,% ,000 d lgﬁlé Q,'lly.’Tuly Y!ﬂ gg 88
Weoztern Oan. Loan & Sav...| 60 { 3,000,000 1,460,000 700, Jany July|181§ 90 75

Rare E Beautiful

1]
O manes u nl u
'MONDAY, JUNE 2. B Wi 1*

Solid_Mahogany, Walnut, Oak and Cherry Dining Room and
Bedroom Sets, Beautiful Parlor Sets, Groups of I—Iandsorne
Parlor Chairs, Parlor Cabinsts, Desks and Ornamental Cab-
inet Work,

THOUSANDS OF DOLLARS WORTH OF G00D3 RECEIVED LATE,
" . CARPEIS, CURTAINS, ENGLISH IRON AND BRA:S BFDSTEADS

Every coneceivable article for beautlryinq and. making home
comfortable. SUPERIOR workmanship and finish, No Gulis.
The newest, choicest and greatest var’iety ofbeautiful furniture
ever shown in the city, TO SUIT anybody, to suit everyboclv.

High Caste or Low Caste, Doctors of Law or- Dlvimty,
B odlers or every day workers, come and gee -

FEE & MARTIN,

Palace Furnishing Store, 357 to 367 St. J ames St

.
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Electric L/gl)t Stations, Grain E/evators IN USE NOW

AY AN
And all Purposes whera inter- Royal Eleottle Co., .
mittent transmission of Power ‘ l[onh:eal
is required, Granito Mills Oo,,

Bt. Hyacl.nthe. Que.
Bherbrooke Electric Light Qo,

. 8herbrooke, Que. -
8t. Johns Eleotrio Light Co,, -~ -Bt. Johns, Que, .
} Gasette Printing Co, snd the Perrault Pristiag Co., Montreal, .
Oanadian Pacifio Ballwny Company, and many others, S

MILLER BROS. & TOMS,

Booomssons 7o MILLER BROS. & MITCHELL, Psrasusus 1865 . ©
 MONTRHEAL QUX.

USE THR

~

«

Ct:ll.:,sﬁ(i-'zspndon, ' .TOI—;N' I M;t-‘l:;n “dBmuu ) Buy the best Canned GOOdS. o
S, [Cusidy & o2~ | WINDSOR LION BRAND
Copa and Saucess Manafacturers and Importars of an P"““‘?&‘?‘ ]
B Ch C m 2 GI ' - Tomatoes Corn, &c., &c. ‘
ina rocker assware —— PREPARND BY —
Office al’;d Sample Rooms : 3% and 341 St. Paul Street, F@HH WEM"@R & mm" monelﬂal
MONTRE.A_L . | D. MASSON & Oo., Bt. Paul St., Montreal Agents
e e BRANCHES 1 52 Princs St, [ e a T
h&f:,‘ﬁ Prisas, ‘Winnipeg, ‘Man., arllirtllcgvvem-_ “2‘.‘;.3,‘,.,,, = : .
Globes, Lanmipsy. - § - ment St,, Victorla, B.C, . Satin Ware, -

. Pruit Il's. l'mart Orders a Specialty.

: (— USE —)
A NEW IND'U‘S'I‘BY 1

Safet} Biarbf | ere Com’ Y| Mcnterc - _.”
" ngars

T hey are ; the Best Selling Cigars on the Market,

Usequalled for Fencing,

SHIELD STEEL n
'~ BARB WIRE Bafest for smck' :
¥ Manufactured nnder Broa.d Olaim Patents, “B8&

TORONTO, Out. |

THE REMINGTON TYPE WRITER|S,

IS - THH ONLY DURABLH MAOEINE,

T/ME —t— MOIIEY
: EYESIGHT —_— POSTAGE ‘
e &e., &a ——

THE BEST 18 OEEAPEST
A ’l‘o Oirculars Apply, o

BARBOURS.

LINEN THREAD.

AGINTE Nl OAIADL,

8 St Ile/an S(., MONTREAL. . - Tobes and Whtsi, Gaddles, ’.l‘rn 4
- L , of, umou. n
R m“h“ Esddle%&ar%m&iou" B:t:)!:enlu. l{orlp: .'Bllnko . '

3Womnzton3t.,lhlt, - T°‘°"° Beof and oli Tanned. Moooulm,
ant.YdlarBt., . qumse | , : o*,:*:u.w.a.
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LARGE PROFITS

On K -Xoar Tontine IDivid
I’olm'rmmbycoudetM

Ingurance Co’y,
Thoy aro baged wpon Polioies of $10,000 each,
Paid-up

than is otherwise obtainable on firat-class seeuri= | 1889 ..euve vesavecesiassereas

tien.
DAVID BURKE,
Qeneral Manager for Oanada.
Head Office: 23 8t. John 8t,, Montreal
Branch Office, Mail Building, Toronte.

BRITISH EMPIRE

‘ dDLutaal Tife
NEW YORK LIFE Assurancqu._oiLondon, Ens,

BSTABLISHED 1847,

F. STANCLIFFE @eneral Manager.

General Agents,
J R & A. W. SMITH.

GLascow &LONDON
Fire Insurance Co.

HEAD OFFICR :,
COBNER KOTRE DMME awp ST, HELEN STREETS,

Cash value PRty r
Kind of Polioy. l]’g‘l]; &YE:.. I].nﬁ%b %:];;0 OA.NA.DA BBANOH’ MONTREALI MONTR:E AT,
: Canadian Investments —_—
Ordigary Tife: o\ 0| SE 0 | Sl | meary - - - 2 1,000,000 . DIRECTORE! :
" LD 50 7,066 90 | 13,150 00 Ww.H. %?Fgﬁt,g!aq., (James. Hutton & Co., Mont-
eal), Chairmay,
2-Year Kndowm't. . % %3'6% % %% 38 ACCUMU LATEB FUNDS-BGB 000 g,éé,:sm. ?l&. ﬂﬁo %‘.)%inliﬁn %‘rg:fport Co.
. ¢ N . GIROVARD, . ., Montre
wooow UGl 12087 | 185000 | oes oo B 000 | Bisiam W Burva D 0uLey G 0., Prosident
' Sersasetnressitaseatiene L) i Building and Loan Assooiation, Toronto,
16-Year Endowm't.. [ 80 | 14,992 00 26350 00 | 1873 cvevssescessreanvonavane 2,810,000 | Ronr, O JaurzsoN, Ksq., Montreal.
i L 40| 1658460 | 2980000 | 1881 uivive seveve sesnonssrses 4,210,000 | 8. NomomerMEr, Esq,, President Federal Bsuk,
t M 160 InM200 [ BAOW | 1gg3 ,,,,veiunrernienenenins  4T80,000 | oo TOTOBOL e MLP., (Prosident
Tho Tontino Polioles of the Naw Yorx Lurx . veasees rereas 0 Y OB, il oo
furninh, in conneotion with ranrantoed. Insaye iﬁgg Cetreretens ot :’gg:’ggg Toronto Land and Investment Co.), Toronto,
anee, an Investment at g higher rate of interest ® sestlessersacranr entens 1S90, _——

6,854,000
854000 | TVINGENT 1
Richard FREYGANG } Joint Managers

) InaeRoTORN .
W. G. BROWN. 0. GELINAS,
A, D. 0. VAN WART.

- Toronto,

~ THE FIRE
Insurance -- Association

(LIMIYTED), .

Of LONDON, ENGLAND,

SIR DONALD A, SMITH, X.C. M. G, M.P.,, - - Chairmon
RUBERT BENNY, Esq., - - - - - - } - - Directors

. BANDFORD FLEMING, Esq., C. M. G

" Chief Office for Canada : - - MONTREAL

No, 47 8t. Francois Xavier Street.

Cunfederation Tife

Onganizsp 1871 ' Head Office, Toronto.
. Remember, after Three Years

POLIGIES :: ARE - INCONTESTABLE.

Free from all restriotions as to rosidenqe, travel or occupation.
Paid~up Polioy, and Cash Burrender Velua Guarantecd in each Polioy.
The New Annuity Endowment Policy affords absolute protection against

Early Death, provides an Incoms in old age, and is a good investment.
Palioles non-forfeitablo after payment of two full annusl Prominms.
Profits, whioh are uncxeelled by any company doing business in Canada,

are_sllooated every five yoars from the issme of tho polioy, or at longer
periods as mav be seleoted by the insured. T
'8 so ALLOOCATED aro ABBOLUTE and not liable to be
reduced or reoalled at any future time under any eiroumatanges.
Partioipating Polioy-Holders are entitled to not less than 90 per cent. of
the profits earned in their class, and for the psst seven: years have actually
recelved 85 per cent, of the profits g0 earned. - - - R -

W. 0. MACDONALD, .

1. XFNNFDY, Managar.

Aotuarv. .

J. K. MACDONALD,
] Managing Dirngtor

K. W, BLACKWELL

Cor. Canal and Conde Sts,
MONTREA L

Springs O;ILL "KINDS

Steel Castings.

) EVERY BUYER

HIS OWN AGENT.
©0 RETAIL 00

AT
4 WHOLEBALE PRICES
v A3T Orngr Dinect
B AND BAVE
9 DIICOUNTS OR COMMISSION,

IF YOU WANT ANYTHING

TO .
RUN ON WHEELS
NOTE ADDRESS, AND
£ Call or nend !or 100 page Catalogue R

e
Goods Shipped on approbation,
- and Freights Prepaid

" 400 miles to all Cash customers.

92 McGill Street,
: MONTREAT.

FOR SALE.
TBE PAPER and PULP MILL known as the
** SPRINGDALE, PAPER MILLS,” situste
gltmi‘:!t thra: l:mt} otne-hflf ilnlilia{ _f‘rom‘lfenoba nig
#110N On e Intercoionia n1lway, 1n
UNTY in the Provinoe of NEW BRUNSWIOK,
ooneisting of a Paver Mill and a Pualp Mill to-
iother. th about D ACRES OF
AND, Two Water Privilegon thirty-five and
oighty Horse-Powor each, .Fifteen Dwelling
Houses, Store and Sohool Houge, all fully equin-
pod. in good repair, with s oapaeity of about
elghteen tons per week. Stesm Power i8 alio
attached as an auxilinry to the Water ‘Power.
e above property belongs to_the Estate of
ONARLES L. ﬁEIEON. and will be sold at &
groat saorifice in order to wind ap the estate.
For partioulars n.pplg Pornonally or by letter to
I S0

~the Trustees or thef: ieitor.

Dated the 24th day of April, A.D., 1830,
0, A. STOOKTON, - . A. EVERITT,
Solieitor lo Tyustées, J. 3. PORTER,

8T. JOHN, Trustees oF the Eslaie

Nxw BRuNswiok. . of Chavies L, Neluw,
] N N

TTAT & OO

LONDON, ENG., .

General Dry Goods Merchants

WHOLESALE, - .

. C. J. W, DAVIS, ' Representative for Canada

Nordheimer’s Block, MONTREAL.

APPARATUS & SIPHONS

For Manufacturing

AERATED WATERS

PRUDON & DUBOST, 210 Boulev, Voltalre, Parls
Ask for Catalogue No. 84. !

L VALLEE & CO,, Agents, -
80 8t, Francoia Xavier Stroet, -~ - ~Montroal.

o

CANADIAN HEADQUARTERS

FOR
Electrical Spplies
. ELEPHONEé,OM‘jAGNETO.BELLS

- TRANSMITTERS, RECEIVERS.

Wucnmn’s Electric Clocks,

"

. Time Recorders.

NloxEL-Px,uiNG BATTRRIES,
and all other different kinds

LECTRIC BELLS, BATTERxEé,
= Push Buttons and Door Pulls

SOUNDERS,‘ ‘Ke¥s and LEARN-
ERS’ Telegraphic Instrum’ts
UPPLIES of every description

in the Electrical Line.

Weo manufaoture Annuneiators in all st 1\;5 fi
Hotels, Private Residenoes, Elevators, &oy unl::
in them the Gennine Norway Iron Gravity Drop.
- Weo have bought up the bankrupt stosk of th
Hibbard Elootrie Manufnotur!ngpand Supply (Jo?
and are olosing it.out at vprices that frefy all *

compotition.

Estimatos ‘given for all kinds of Elestrioal
Work. Oalls and correspondence uolioi_to?i. o

T.W. NESS,
644 Craig 8t Montreal
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HOEGG’S

Boston Baked Beans,
. Dominion Sugar Qorn,
Sterlmg Lobster and - -
Spiced Salmon
Are the old relinble asnd favorite - bmnds of
Janned Goods, and are to-day without a rival.

Every oan guaranteed. B
D. W. HOEGG & Co. Frodenoton. N. B.

. JNO. A.MOIR, 22 St. John St.

Montreal Agent

FRUITS
HART & TUCKWELL

. McGill Street, Montreal,
WHOLESALE FRUITS

FOREIGN AND DOMESTIC,
Omngqs,hmonu, Bananss, Pine Apples, &o., ko
24 Apples a Bpeainity

Qonslgnments golicited.

Ww. H WIGGETT

Manufacturer of
AERATED WATERS
. Bottler and Dealer in Ales and Porter. -

SHERBROOKE, P.Q.

&F- Agent for the (!elebmted 8t. Leon Wator
Correspondence Solicited.

~The Queen City Ptg. Ink Co.

Manufacturers of

PRINTING - INKS|

Ciﬂcinna.ti " Ohio.

S. COLLINS SON & CO.

MANUFACOTURERS OF

PRINTING INKS,

32 and 34 Frankfort Street, N. Y.

Our Cut Inks arcuzed on the Masazinx and WizxLy
by Hareer & Brothers, and on this Paper.

| Fenerty S Shovels Spades. Scoops &c

| The HALIFAX Shovel Co, (L) Halfax NS

o—— M.A.KERS OF —o

:E"OB .A.I-Ia PURPOSES-

EXTRAGT FROM LETTERS :—For heavy railroad and general work your new -
brande of « Fenerty ” and Brookfield Shovels are unsurpassed.  The ourve of the sockets make *
them very easy tools for the workmen. Yours truly,

Ourgs, Gaay & WHEATON, Oontmotors Now Glasgow, N.8.

“CHAMPION”

Water -Wheel Governor .
The Best in the Market.
HUNDREDS IN USE,

Guaranteed to regulate the speed of &
Wheel perfectly.

Pagton, Tate & Co.
PORT PERRY, ONT. =~
THE*STANDARD*INSTRUMENTS OF « THE « WORLD,

- = BELL——-

Fap oartisnlare addrea -

P TANOS
UPRICHT AND_GRAND.

Surpass all others for Bullmncy and
Strength of Tone, Durability and
Elegance in Design.

' 'PARLOR AND CHAPEL. ‘
In One Hundred and Twenty Styles, which

in Appearance, Purity of Tone and
. excellent Construction, lead all.”

We also make a specialty of : el

~:  CHURCH PIPE ORGANS -

Of Strictly First-class Qualjry.
Specrﬁcaz‘mns and Deslgns submitfed to infending Purchasers on application.

W. Bell & Co. ™52z Guelph, Ont.

TOBONTO 'HAMILTON AND LONDON, ONT.

$400,000 BONDS.

WATER WORK“" '

THE GI'I!Y OF ST. CUNEGONDE OF MO‘IT-
REAL invites tenders for the purchase of $400,000
of its Bonds, issued under the authority of the
Loglalaturo of Quebee, The Bonds are to bo of not,
loss $1,000; ench, currency or the equivalent of
foreign currency, payable in

date of issuc. at the will of the purchasser, bearing
mtorost at'the rate of four per cent.pexr annum,

ayablo semi anpually in any bank in the city of
Riontrenl or, in the oity of London, England, to the
choica of the' purchaser.

Tonders will be received: by the undmxgnod up.

: Speoial attentlon is also directed to our varled stook of SEOOND-
The oity doss not bind itself to accopt the highosb ;

to noon of SATURDAY, the 26th JUNE next,

or any of the tenders.
q, N DUOHARME,
: Treasurer,

*done at the Journal of Commerce Offea. "

25, 80 or 40 years, from *

A & S. 'NORDHEIMER,

M- Job Pristing and Bookbinding of all ‘kinds

Lpnqon. Eng.. and Sydney, W. S.W. R

R R R LA

-------------

evt Brstas enrens caeasne sveresses sesseese,

We invite lnapeotlon of our large -.
- assortment of Pianos of the fol- "
lowing world-renowned

= F S makers :
‘ G, STElN |
CHICKERIN HAINES WAY

W Finest Assortment in- the Dommlon in our .
. New Building.

"HAND PIANOS, amongst which are some instruments of the
sta.ndard makera. and that have been in use but a short time,

MONTREAL—ZIS 8t. James Street.

TORONT()—IB Klnz Bt Ea.st Branohes—-om:awa. London Hamllton
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J. H. BOTTERELL & CO.

L ECgrawry

WHOLESALE MANUFACTURERS OF. .

BOOTS AND SEHOES

Bpeolnlly ndnptéerl to the Retail Trade.

or+ing Orders reseive immediate attention.

QUEBEC

"HJ" Ilﬂr

bﬂ'
=
il

i
£

THE FAMOUS
rbocker School/ Boots
‘M ANUFAOCTURED BYX

LANGLOIS & LANGLOIS,

" . Obtalned First Prize
at Central Ontario Ex-
* hibition, held In the
City of Kingston.' Sep
l!mlm. '88,
Correspondence
Bolieited.

Bend for Samples.

' ‘ Knicke

Order your Posters, 1, 2 and 8-Sheet, at the JourNAL or
Cowuzsren Orrics 171 8t James 8t o

HEPBURN & CO.

Manufaoturers of Hepburn’s Celebrated

$2.15 & 33 BALMORAL SHOE

HVERY PAIR WARRANTHD.
Bend for Samples.

PRESTOXT, - - - Ontarle

DUCLOS & PAYAN,

Tanners and Manufacturers of

Bl PEBBLEII GMI nd SPLT LEATHER,

ALBO

* Moulded Boot and Shoe Oounters, Pressed

- Tnmoles, Meals, &o.

ST. HYACINTHE, QUEBEC.

CANADIAN RUBBER CO',

OF MONTRHAT.
MANUFACTURERS OF

Rubber Shoes, Folt Bootﬁ. ‘Belting,
Packing and Fire Engine Hose.

Bell Telephone |

0. F. BISE, Prosident,
Q. P. BOLATER, - - - - Bso~Treasursr

—

HEAD OFFICE:

30 St John Street, Montreal

This Company will sell its instrumonts at prices
ranging from $10to $25 por set, These instruments
aro un&e\' the protection ot the Complny'srnmm, nnd
purchasers are theroby entirely froo from risk of lmgn
tion,

This Company will arrange to comnect places not

<having lclogrn‘)hic facilities with the nearest telogvaph
offico, or it will bulld private lines for firms or indivi-

dunls, connoecting their places of business or residences,

. It is also propared to manufacture ail'kinds of eloctri-

cala pun\u

can be obtained at the Company’'s

8t John, N.B., Halifex, N.8., Winnipsg, Man.
" Vistoria. B.0., Hamilton, Ont. |

Illustrated Oatalogues Printed at

the Journal of Oommerce Office.

NOTICE'-‘
To ot and Shoe Nanufacturers

The Town of ERASERVILLE, P.Q., offers on ex,

eoptionully:ﬂ_good oondltions 8 aplondld Boot and

nc ry, with all its material, snd will

bo ready to give tﬁe beut advantages to mx buni-

nes8 mMAn W) owoul establish a Boot Bhoe
Manufaotory there.

M. DRSCHENES, Sec.-Troas.,
’ Town of Fraserville
April 19, 1890.

RETAILERS OF SHOES

ASSORT WITH

DOKEY’S ASSORTING HOUSE

OTTAWA, OINT.,
And get your rizes filled at onoe.

ORDER NOW,
Address

The C. Doney Shoe Co., Ottawa, nt.

A. T. FOSTER & CO0.,

Manufaoturers of
CUSTOM-MADE BO0OTS & SHOES
And Dealers in Amerioan Rubbers.
Telegraph Address, DERBY LINE, VT.

ROCK ISLAND, -~ =~

LOUIS COTE & BROS.

WHOLESALE

|BOOE wnd BHOB

MANUFACTURERS, -

Manufacruring Company,
==MANUFACTUKRERS OF— ’

Staple Lines, &c.,

LEVIS., P. Q.

‘COCHRANE, CAssiLS & Co.

MANUPACTURRRS OF

WEOLESATLE
CORNER OF
Cralg & St. Franools Xavler Sts -
MONTREAL. o

Just the Season to Assort.

QUE..
1 Lace and Picker Leather, Loom

Knowlton, - - -

8. HYACINTHE, P. Q.

BOOT & SHOE
_|SNow SHOES

BOOTS & SHOES|

|ROBIN & SADLER

MANUFACTURERS OF

LEATHER
BELTING.

. Montreal and Toronto,

"D W. ALEXANDER,

Manufecturer of

SOLE LEATHER

A meron ot @reen Salted Hides,
65. Front Street East; - TORONTO ;

Writaor wire for quotations.

Israel” Bnglond & Sons,

Goneral ﬂorohnnts and Manufaotuoers of

Hemlock Tanned Sole Leather

BUPERIOR .

Straps, Cut Laclnqs, &e.

P.a.

Samples aont £reo on Applieation,

......

IBRABYL INGLA!!'D RGM}(D ~Re XM neun

H‘ARWOOD & LECOURT

Importers and lhnu.futwn of

Trunks, Valises sud Satchels

. OF ALL KINDS, °

 Office, Fastory and Warehouse, 518 Syssex- Sl "

Send for prices, . . OTTAWA. Ont

Tho’vbelt .
made,

I. T. CORMIER. Thran Rivere. P ), -

SHIPPING TAGS.

Having all the rachinery necessary for the

‘manuincture of Shipping ngs, we would call

the atiention of Merchants and manufacturers
to our. exceptionally LOW PRIOES" in this
line.—JOURNAL OF COMMEROCE:. s ..
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MONTREAL WEOLESALE PRIOHS OURRENT —THURSDAY, JUNE 19, 1890 e

Namo of Artiols, - "Wholesale. . Name of Artiole. Wholesale, Nuno of Article. ~ |Wholesale.
. -Boots and 8hoos. . | Mens.  Boys.' Youths || Roast chioken,1-th tins..| 8 % 330 || Soda Ash, 3007
Brogans.iceeseserescon e S8 100 wgg’mg 0GR Roast turkey, I-1b tins.-:| 000 340 g&ldgomo;r ‘ lo -
00 _%' g ?g ’ég 33’ - co(;:\ Eror?msﬁ " . 180
‘No.1 strings, ha ' -
ﬁ %g (l,g 83 gg }.g ®wood handlo e 835 000 Aveh Dyestuffs. a7 089"
o o xox §3‘§§8§§t}.‘,’,’£ wortses ;vllg % {1, 00D aveieannranes I M'-
% g g % g (l’g No. 4d0 2 strings.«ssvse..| 185 0 00 ‘ %’6 I
21X 1z lm oI :Ng.ln%ﬂ;atmng:..... 3?5 % X % L
T 8% 000 00 000 000} No.2 do Bstrings...... 310 00 0.1
0 000 000 001 No.3 do_S8strings, bass-| - & 00
L S S 35 ?g % % % 04} o 'ﬂmzd ]tlégd{:i;'"”“d 175 000 Bumas ... . 650})7 1“8)
. [EERTY : \ N B g8 basswoo aressnarseraceesne
’s'p“‘éd'n&“. W&meng.s . M’_})ﬂ lé‘; 'c‘gu lséo ande SR I 140 _0 00 Fl n. ' . .
snpm Balmor'iié'l @o% pn0m 04 0% /Drugs & Chemicals Tahe :ﬁ;ﬁ‘%’sis%"fﬁl‘a 2 000
100110 075 090 050 065 || Acid CarbolioCryst Medi| 0 55 0 60 || {ahrador Horsings, Nol.) $ 00 000°
B o vieonensnnnns] 080 115 80 090 50 065 || Aloesg, Cape.siuerrvaeerd 015 0 16 O RlgeB aevenes| 2 00 0 GO-
Pebbled *  .oocvsiiiconiinin 000 L1 080 090. 050 066 Alum...... J180 1 g‘renohﬁthore.No. G| 278 gg,-."
Mackine Sewsed, 1 Bt Potes 085 060 || BoaTroutecsisseesiarnrnes
g"“’gfﬂ; :lBl“n. t%on 0 120 % 0% 50 070 || Gamphor, Enx. Rof .'53 88 Caps Breton Horrhlxlxﬂ...' % ; g .
o ““",’f, 0 120 085 000 080 0010, 10 agtdis. o0 060 0 g || Meckerel NoL f',str;;;lggg %
Folish Galf ........ 1o0 190 - 1% 166 0% 11 ‘Copperas norloolbs----- .8 320 || eregn God, La % 808
~ Name of Artlcle. Wholesale Name of - Article Who-l;sale & oo g‘ ég B‘if" . cragrerrretrins 2% 83 | .
F ol % g 8a onNo.lbrls-- 3818%
Poas, Mar., 3-1b tins....; 110 125 won vereenia1400 000 -
Oanned Goods. Bost;n buk&d beans,pds 170 180 8 47| Balmon, No. 1 (umes 000 22 00
Lobsters, arosao.new TR m'?gedbe:st' 3 a7 560 00 ||:Bhosphorue..t.i. ! 76 D8 W Glomse- . RRAN.
Sardines Senenns| TH) 000 8 +.eeen.| 4 90 510 ||'Botash/Bichromate ®ol #  Brit, ol bria....|11 00 11 60
" Mackere! vessenes| B85 550 ° 6-1bs........ 75 8 00 || Botags Iodido. 20 4 00 1| Borialens Platee e eeeenses| 0 O4F 0 054
Almon, pOr dox..vee-s...|-1 40 1 50 T 141bs... ... 60 17 00 || Quinine. ...... 8 070 L 7Y OO os! 008
Iame, i1, ting, per, dos. 18 88 Langh Tags 1-lb vordos. gg 0 %‘W"“‘;‘;’X’md %8 pd ‘ :
Tomntoos, or dos......| 1174 1 35 || Eng. Bra 2-lbs. " 80 000 || Iin Grystals....cccouensen 025 080 || pPatent . . 58
Peaghes, & Y .yollow 20i o Bon‘ps.r 'gn 00 170 ||Temas Sxtracis: P:te:t:lgg?nt:f.. E % g 53
0 006 || Hoegg’s Boaton Boans.dz 00 000 || Triple Extraots, “' bot., Btraight roller.. d480 500
Bmlott xaem. *1b ﬁnn, : || Ronst_ Beet, 1-1b, per dox| 1400 00 || JPOEELORE viensreesee /L 00 0 00 [| Bivprs., 1470 480
Do veeenssnnneas 210 000 't ) " 80 0 00 || Anchor Brand, per ss,noo 00 H Ruporfine 25 4E0 -
Stra.wbsrriea. b tins, 5 0w O 0 000 ggggggfﬁg;r"ger 198 8% Fine.......o0.0 5 ¢00-
0% ves aiivonsane A - * CRAALLELE u 80
Pmen.pples.z-lb tin.p.do: 40 000 || Deviled Tong's, § lb " 2 000 E pgn.f‘.o....‘ Iﬂ. 20 33
Blueberries, 2 1b, per dox| 120 0 00 || Ham -1b, 20 ¢ 00 || Heavy Chemicals. ) City Strong Bak em 50 000
@r'nGages, 2Ibtinapds{ 175 € 00 Cluoken 1h. " 00 000 | Bleaching Powder........( 1'80 -2 80 || Btrong | u.g 00 560 .
Oom,;_ercl’o vesses 00 113 || Turkey -1b, ! 00 000} Blus Vitriol.eovsveriusins[ 600 7 00 Hea nda ceeeens,| 000 900 -
ins.anmouth 756 000 (| OxTongue 2-1b. “ 00 000 Brimsatone..c. veeeeress| 200 2 50 Ontmos standard bag. on 228
do 8-lbtins:......e0.f 000 000 [[Rinnan Haddies, per cage Osustio Soda 60° .. .....| 300 2 25 || Oatmoal, granu nt.od. bax 00" 2 50
New paok.eeeeorsrer- 600 000 a R qge L J215 2501 " Roll veel 0 00

Retallers will please Sear in mind that above gwiotations apply only to large lots,

e
=]
3

MANUFACTURERS_OF'

R Boo¥§ "AND "SHoE §b°hﬁbarﬁﬁ§§ER CLOTHING

W" Ou"r .Producl for 1889 i oj the Best Quality made, the designs ‘being selected from the Finest STAN[MRD SELLING Dma of thc'al

TATHEIRN xr~un

Amman Harket which we r:prmhw in Canada, fully equal in finish’ and every "other vespect to the beat mparted.

S‘ol.e Ag onts:

MONTREAL~

18 Victorla Squaro

Goodyear Rubber Company of Canada (Ltd )-_,

Tl VI Rl BROWN, -"

' S. H. C. MINER

Manager.

!

Pm—:smsm.

TORONTO

SHHEHNLOVANNVIN

40

Y RUBBER COMPANY

. B3 Front 8treet. B_s_ L
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MONTREAL WHOLRSALE PRIOBS JURKENT,—THURSDAY, JUNE 19, 1890.

Name of Artlcle Wholesale, l Namse of Artlcle, Wholesale, Name ot Artiole.” {Wholesale.| Name of Artiole. Wholpunl:.
$ o % o $e 3o . $o B0 . $o 3o
. . Ciasteenanes 0 4) 042 ) Breadmakers Yeasi— \Lazentz’s Pickles :
Farm Products ggﬁeguxgxnlting g gg 15,;1) Eﬁgkgkglﬁw bx eivs 00100 000 ,[Igl‘g’i .%g;lgnts....por doz| 1 88 % ;g
UYTBR @ fead soiioveianie | TITETN
grea.n:ry, new ...... ...,] 018 019 || Peag, per w 1bs, in store.. 8 '(I)g 'lf)g Oage 1. % dz.lﬁ os. tna.. g ﬁg % c{mﬂseln g:;rgi e o‘;ao 5 5 6060
Townnhxps. '}’i?}tggé’:.it 8}2 ﬂ om, in bond. Jq0 0) ||Fruiz: Looao Musoate 240 2500 4 dox, 1-1b, cages ....... | 000 000
Morriaburg «vovvevnnnee,,|0156 0060 0 51 Imyon. BRIREA +eeeenrress] 000 0.00 || Cond’ed Coffee—Macha V.
Broekville ......... 016 000 Londoneesecesesses % 1% C{)nivsgnl;grenoafegil-mgl 000 000
WM‘?T.' oho .l‘o f t .o f.n:?f g ﬁ L‘ll Grecarles. 5 500 cper o8, 2 dog. 1-1b cases.. loco oe0-
01d Buttor...iccasennenss 005 010 7}4 (Hf.-Ohostb& Cad.). ... 15 0 16 % ‘%oﬂi o:d:::gg goﬂ;e’o—l{lﬁ’m:i 000 000
s &0 0 m . 3 o 1
Flnlo'a:.now cevanenss| 0 08F 0 08) B o%m d meg. to fine| 0 29 000 08 008} ., H, Schm'z'rls & Sows, HJ
Good to fine 000 00V Y AREBb.sseesinsaen] 080 085 00 9 033 **Poerless Brand, Trade|sli/ax V.S,
Modiul f G006 000 *  ghotcest.. voo} 0 374 0 424 (!urmnts&i’:onnoml- ’ 051 0 06 || @inger, J€-1b. bxs, 31b, b|Mrk Regia.
fro go || 7. Hprotisgimn %1218, 0 Fraae (ronoh L;,';" BT s by N A
f + 00I. ™ Bosnia,onses
mﬂ"“’ frosh par.do..- 00 640 || T+ "™ e Yo autost, 1hn| 0 B0 20 || Figs, Elomyeerr # |010' 01z || Bpioos §10 * ow. o |.» :;
l'inost Hmed v .o, 83 88 Gunnd, 60m.vscieess ég %i, * new layers . g },? Q:ro‘t,?tgonn on sppiioation .
00 coaes &
18 " yu 1985 045 184 0 16 White " . 041 0 05
}1 16 Y| Imperial moed.nt% gd..- 1022025 18" 0 20 |} Orystal Gloss........ 08 000
05 010 fine to fineat.. * {030 0385 Bl0UtA e eeesn :: 11 012 (| Snow Flake .us. 07 000
Hoa Propugra : ® ol !nnko,y. com. to gd - | }% 33 muo P " ‘.l); 33] Dy g %
g?ﬁi’ﬂsmkd”"”b.”ﬁ.. @00 0 00 || Congoa, sommon -....- » |0 10 0 12 *8il LS 04 010 || Pure White. veecesvaresoess| 008 0 00
amsBmk’d ¢ ..., 11! 13 xood common ** |0 14 018 |IS; Im Caseig........ 083 0 (9 || Vimegar : Ium. '.l‘nple.lbrl 41 000
Canyanse ;g g ",8 " ‘@iliod.ttoﬁgoog. " ég % Olg%:n” gg ."ig Cote D'or.. g %
+ o6 Lo fines .
g?guktgr.z; 500. b 60 17 00 Bonohonz,noommon... “ 1000 000 Nutmog - 6 090 30 000
MOBE ceqeses 00 17 00 med, togood.. ** [0 25 032 Jamaion Gmgor. BL.. 19 02 %5 000
Lard porlb. @84 0 08y " ﬂno o choice. “ |08 060 Unbl ¥ 16 019 2 000
THOHOEN ou0veesrasnsresss| 0 08) 0 €91 "ooPusk aieaa.l| 00600 07 Aftical .eoiviirioienn B 061 ¢} 45 000
Sxxps : Ceffees, Mooha (green). . ’ Pimento.,........... % 084 0 09 20 000
Clovor, red, per buah e 4 ?8 (5, (1)? A%«{ o tg& for roasting 0% Pepper, Blaolé........ " %2 % Ozg 3&
Crvenens g . ' Bueviors
'_%il;lg&y‘:o;clr bush.......| 200 315 Jn;.vx:x .fn?.. 25;: 0 27 || Mustard, 41b. por Jar,Eng 7?2 0T MO« seaues ot 024 0 05
Woazem 50 1 M&mguibo s fg 222 " }lb Jors Osna. 2653 g %} Matclm. P%‘ﬂgghono ver . 4&55 : gg
G5 || panion e 18 02 “ S 2 0%| *  Tolograph......| 378 385
i¢ 015 || Plantation Cegion -.... "0 02 : . Btar...v.eeniee| 305 000
9 010 J 100rY.evvereravieneess Ib| 0 11 013 |Rice, Mti,unfx-lnoyulmi- o ik 88 gg Hardware
0 wears i— RTTY .
0% Ex‘(}ronud,ling)rlu [T ggl 800 *  JapanCrystal.. %} ;1}2 TAin Blook 'i.'"'i"l':;;li) " %2 %
. REO covenaernse . " e
} 251 } gg Powdgred, innbrla. o .| 0 062 0 (0 || Tapiooa, Pearl 08 Straits " 24 925
180 200 || Paria Lutaps, in brls .| 9071 0.00 o7 007 srieviemere 2 0%7
h lf bris....| 0 07 5-16 |i Gelatino, 1 lb. pE. oo/ 105 110 ogjer Ingotes.. : 16 016}
Qrain. E"G :[ . d bl 85; 8 88 " 13;. gg % Hoe:,'e;ug eét's'""" % }g gg
X zramialate: ) o | FETITIN YY) esessavbenans
OnnsduRouWinterWhont 000 000 Branded Yollowt. ...eeesss] 0 (53 0 063}] Vormioelli, Canudxan.. 08 007 )| 1RoN guT NATLE—Der keg. :
o WhiteWinter....| 0 00 g 88 S‘yru;igertlbtil.. e W31 0 04 aQATON Ttal (l)g 370 Hot Cut Am. or Cam, Pat'n |g ®
* Ty .| 000 g to the gal on. .
. 1 34 035 2 00
H"d:mf:b“'l%g. 2 :1)%% %ig %‘«f&fﬁ’f&é‘fubff’f’? Iy 00 0 [Pt e 8?05! 0m 33 00
Nort orn. 0. 1y veere DEZUA v aervrinieniinin, TODEO snvers ave.canrrins
I ST decririiianinieansd] 000 000 || LOTION o0 ves vuur vanununnen 0163617 3 ool 4 00
N | 000 0 00| Trinide o de—ﬂne hot out.| 575 000

Retallevs will please beay in mind that above guotations afiply onlyto large lots.
*Nore.—Rofinors pricos to the wholena'o tzado ; jobbers would have to pay o additional.

The Canada Meat Packing Co'y

MONTREAT.

REFRIGERATED DRESSED BEEF. |—

Canned Meats

&:C..

- -

&C .

Smoke_d‘ Meats,

&C.

Our Hams, Bacon and Lard, cMr Brand are Fine

- Glve them a trial.

AUTOMATIC REFRIGERATOR COM’Y

oF OTn- AT A,

Monirsal Bl;ancb : 1747 Iloi’re Dame St
)

and all

Usod b

tiona,

thotough oiren|

B0LR XANUFAGTUENES OP

 Hanraha's Patnt Refigeatr

IN: THR DOMINION.

Eapooially adanted for the proservation of

FRESH MEATS

.cooked and unoooked, Fish, Milk, Battor,
other Poriahub

fo_goods.

" AUTOMATIC REFRIGERATOR CO.
ud 0§ Felllngin Stieet, OTTAIWA,

Toronto Office. Parmanent Exhibition Buildings.

aving &
ntion of dry, cold air, it is
impossible for one nrtiele, no matter how
aonsiuvot,htoarooeive o%%r flx;om thofotﬁetr
y the Government in shipping fruit to
the Colonial Exhihition. Send for gpooiﬂoa-

CAR LOTS - BROKEN LOTS

ered OFesans

Flour, Meal, BuckwheatFlour
cornmeal, Rye Flour,

in the Flour, Feed or Grain line fur-
nished on shortest notige at lowest prioes.

J. & R. ROBSON,

Millers and Grain Doealere,
BRANTFORD, - -

or anythin

ont.

New Flour Mills !

FULL ROLLER PROCHSS,

Cookshire Flour Mill - Co,

MANUYACTURRRS 0)'

BEST PA'I‘EN’I‘B end STRONG BAKEBS, &,

FRON

Manitcba R heat.
Lomted 350_miles from St. John, N. B., on [the

Q.P.R. Bhort Li

ine, . Wheat gronnd in

transit on

via frolght rates, Corrospondonoo solicited,

Cookshire, -

P.Q.

ANRD ALL KINDB 07

MAGAZINES BOUND

Bookbinding Done

- AT THB OYFIOR or 'I'Hl

Journa/ of C'ommerce
171 St James Street,

'MONTREAL,

No trouble in proserving unlformity of utyle or
finish for public or private libraries.
Bend for estimate
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| MONTREAL WHOLESALE PRICES OURRENT,—THURSDAY, JUNE 19, 880.

Name of Article, . |Wholesale.| . 'Name of Article.  -|Wholesale. Name of Article. - |Wholesals,|| .. - Name of Artiole, Wholezale, -
Hardware—ummud. S o 5 o Horse Bhoes. .. ee.-veeel 540 350 || Bhot -~ por MU IbA.c.vis] 566 5 70 (| HAINOA, 1evseee 4028 037
4dy to dy— o 1d Cu z 3425 0001 T ha, or 3 po Yoad Pipe per 100 1bs. - 40) 425 Up‘perHenvy 4022 085

3dy— Bat 3% 009 eerssesie] 0 00 0 00 ||Zimc: Bhest.vere o3 800 650 ht. 029 083,
3dy—fine, HotOut AmPat( 595 000 to30dis{11 00 13 00 (| **- B}»elter..-- . 575 000 || Grained flpp 02 023
Stesl Cwt, Am, or Cam.Fat'n CHICKain—] ..vvvu voveees| 0 G4 O 00 [ISérap Jrom—Chairs +|20 00 0 00 || Booteh Grafn.. o o388
10dy to 80dy - .evvesrscenes| 385 0.00 ||Cot2 Chata—} ........ee..| 0 058 0 00 Mnehinory S0TAD. . .{18 00 18 00 || Kip Bking, Frenoh «c.....] 0 €0 075

8dy to 8dy ... 10 000 . 0 00 = creessollT 00 18 00 gliBhevsicareonnai 50 070
35 000 } 043 0 00 mdcr. Oann.dn Blasting| 3 00 3 50 || Oanada Kip...... el 080 040 .

60 000 cvernenssnnes| 0 047 0 00 Fto ¥ ceverssesnaees] 475 500 || Hemlook fevrresnsens ] 040 055
o 435 000 [|GatvenisedIren : ’ arbed wiro, per I b‘Gal' 00340004, % . 30 040
85 000 Morewoods Lion. No. 8./ 000 007 t'10 05 0 00 || Frenoh _Calf......... 05 140 -
Cstﬂuﬂ B»-,Skonk 0eeresrnnsess] 00830 07 ]‘onolngwire, No. 8 vees] 000 275 || Bplits, Light & Medium, 16 020 -

Todacco Box 2 8neen'aﬂoad,orequ&l 00 005; N 00 9 «0e0| 000 290 Sp ta,Hen sesreottee 5019 -

vestnsasre vavenersvenn] 476 000 0N «ooernensgrtss 05 0 05; i No.10 .../ 000 800 " csenrennisend] 012 034 -
00 0600 cglru Biemen No.1...(23 80 0 00 || Buokthorn Wire «s.iieeees| 000 005 Leather Board. ada..| 008 010 °
75 000 1E008E: creeruaseisoeres] 0 08 000 Enameled Cow,porft. /014 018
50 000 || Caldor... 00 000! Hldes and Tallow. Pebble Grain 10Ut
25 (06 | Langloan 00 800 Qlove Grain 11 014
€0 000 || Shotts .. 23 00 22 50 Montrenl Groen Hides . Alf. . uenass i 10 0 184
.|| Bummerle 2], 50 28 00 ‘No, 1per 100 1hs| 5 00 0 00 Brogh (Cow) Ki 12 0 14t
J 515 Q00 || Gartgherrie 2380 000 “ No. vressserees 400 000 erressirrsanss 1 o3
475 000 || Carnbroe ..... 18 50 19 00 o 00 s 300 600 || Russetts,” Light . 085
I$Ip oo seeseiiniinnnien] 445 000 || Eglinton....oveereesreiasj18 56 10 00 | Tanners p: SI. Rnuesotts, Heavy ... % 0%
Ftﬂuung Nails : . omatito...ccoioeess .. .|28 00 0 00 |ifor sorted, ouradandinsp’d s No:2..000a 18023
lin..a 6 76 0 00 |{Bar Irow,—per 100 Ibs anilton, No. linsp. 475 500 " . Saddlers’ 00 800
in 500 001 240 275 0. 2 375 4 00 || Imt, Fr. Calf 55 065
1} in 425 000 000 275 Toronf.o * 475 59 || English Oak 35 040
13 in .. 425 000 000 260 s 425-450 ugh.oie 16 020
2 In i 400 000 || SBwe Venneeens | R 400 Non.— The above are Dongols, ‘extra.... 630 082
IR eseviriinicies ¥ 400 000 sm@:mntono.eo eeses] 300 8 85 Hpriges in the west. 0r Lovaseoneed 02 028
HIn v, 875 G 00} Boiler Plates.csseuassseeef 375 3 00 Ohloa.ganR..m. vesennss 000 000 b ordinary ......[ 019 0 22
ABin ciisiriiiiens " 375 000]| Boilex **° Lowmoor.| 0 00 0 06§ 00 000 -
3 inand wp.oeess 8 650 000 || Hoops and Bandf......../ 378 300 " Oalfskinu 00 008 Raw Furs.
Clinch and awy Clinck 2 . ||Canada Plates : i ] 06 000 .
..porlOﬂlba 670 000 Good Brandg .ceve ... 278 300 DryNo r‘Weat.. GO 000 || Beaver, per Ib «viseaeess 4 00 4 50-
in. . 500 000 ||frow Wirc:0t0'7pn 100 The 275 000 || Sheenskins ..... 80 128 onrpau Do 1200 14 00
1t and 1%... . 425 000 Wro't Iron pipo, $to 2 in CHpa.eosecanaanas 15 020 enr. Cub, por akin......| 4 00 500 °
. - 400 000|l 524 p.o.,over2in.62ip.0l 000 0 00 Lambukim,ﬂpr!ns...... 15 020 BFeessessaeanrersnsnns] 4 00 § 00
2 and 25-"---- by 875 000]|Steet, 0nst porib......| 011 .0 12 || Oalfakins uninspeoted ....| 0 05 0 00 Fox, Red, por gkin .....:| 120 130
3 Zz 4 §50 000 “ %lmng, 00 1b.. £5 000 (i Horse Hides western, eaoh 50 8 00 || Fox, Cross, 00 400
Jur)and Fiaf Pres' d Nails re “ ]b.. 5 800 City 75 125 X per skin.. 00 400
lin. »4POT 100 1bs] 720 000 “ Sleigh Shoe. Ib 00 27 Tallow.reﬂnad-. 460 475 arton per skin. 80 690 -
560 00" Maohinery . 15 8'50 . 200 800 || Mink per skin .. 60 080 .
476 000||Tin Plate : . || Muskrat, spring 15 016
450 000|| IO Coko vocesearisnss 375 000 Loathor. Qtter per skin ..... 00 10 00
425 000 || IC Charooal «..s 450 475 000n Per 8Kin.vivsuiil 050 0 Y5
400 000X & No. 1B.A. Bole........... 20 022 || Bkunk, sverage..........[| 0 40 0 55
IXX ¢ Usual || No. 2 vernesesan 018 018
000 000{DC  * L Trade || No. 3 OO M 018 1\?Il;}. S
J024 000 DX Extras. || No 1. ordhmry Bo!o.. .| 019 0 20| Cod Oil, New: oundland. .08 038
“.ou 023 000 DXX No. 40168 017 " 84 038
“ %  No. vo| 023 000 ||Terne Plats K No, B J014 018 i Gnﬂpe.- 28 038
M Brand ... 50§ 10p,0. . I0,20x28 .ouvuennnn 750 800 Buﬁ'n.lo Bolo, No. 1 .| 060 000| 8 R.Pale Seal 00 085
Wrought ey Ship Spikes : Rugs. Sheet Iron 1100 060 0. 2 «{ 000 006 [l Btraw Beal ..... €0 050
7116 and §in cveere-een 139 000 Anohors,perlb.e.ees. ..l 475 550 Ohmn -. No. Iovewennd] 016 017 Cod Liver Oil ... 55 065
3B . coviniviaeiennannia| 425 000 Lion&crown. Tin'd 8ht’s “_ No. 2. w015 o018l Ditrduting Priee]”
450 000 24 g ivseraesearaes) 650 000 Za.n:lbnr, No. 1- 19 || Cod Oil. Nowtoundland.| 040 0 4
_n..u.).........i.‘......... 47 000 Lsud Pu.perlOOlbs e !‘3'{58 1% " No .8. %g o galifnx 84% ﬂ
ig, or oont. heet - e oo
i : Slanghter, No. 1.. 2411 8. R. Pa.le Son.l.. 55 0 5T

Retatlers will please Sear in mind that the odove guoiations agply only to lavge leis,

*Disoounts on' Naila apply only for immediate delivery, and for quantities named of each kind separately, :
* s¥-Terms for Qut Casing, Book and Bhook, Finishjng and Tobncoo Bo Barrel. Qlinch and Pressed Nails, four months note or 3 por cent. off for oagh

within.20_days._Disgount_on_Boltss: Carriage and Tire, 75 to 80 aohine, 70 to 76 per cent.

days. Nails and horse shoes, thren per cent. off mthin 80 days. Homo nails and apikes four months or 5 per cent. off in 30 days.

'orms, four months or § per oent. off for oash in 80

TDOHERTY’S
PATENT

HOT WATER BOILER

VICTOLENE soiLer Feuin

Cuarantecd not to corrode or other-
wise damage Boller or Fittings.

The_only sure provontntwo of Inorustation in
Marino, Stationery and Locemotive Boilers.

Is imore Beonomical in use than the cheapest
Boiler. Fluid.

A, FITZ—GIBBO.‘I P. 0. Box 617, MDNTREAL

“0EAL”

Sveeva ssvsrsessrases save e

——— () ———

The newest and most perfect Boiler
yet put before the Canadian people.

Parties intending to economically
heat their homes without wasting a
large percentage of fuel.up-the chim-
ney should correspond thh us before
ordering

'Doherty Mnfg Co.

SARNIA, Ont.,

Job Prmtmg and Bookbmdmg of all kmds done,

BAYLIS MANUFACTURING (0

MANUPAOTURNES OF
VARNISHES, JAPANS,

WHITE LEAD,

. COLORED PAINTS,

DRY COLORS, PRINTING INK,

AIAOHINERY OILS & AXLE GREASE,

" AND DNALNES I | g

Painters’ & Printers’ Materials Generallv.

16/'to 28 NAZARETH STREET,.
: MONWTREAL. :

London Ma.ohine Tool
: C}'OMP.A.N' Y

' I.ONDON, . ou'rgmo, o

mon AND BRASS wo'munu-r-» :
’ M.A.CEI]SX'IBJBY o

L. A. MORBIEON, wira A. B. WILLtAuet

at thls omce. o S

Gensral agents, Toronto '
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MONTBEAL WBOLEBALE PBIOES OURRENT,.—THUBBDAY, JUNE 19, 1890 - - e
Namo of Artiole. Wholesale.|| Name of Articls. Wholenle- Name'of Artiole. Wholesale,|| _ Nama of Artlole, ‘Wholesale
8 0.8 o MEXE XY $0 &o. ¢ 3o
~ BtrawBeal ....c... weee] 050 0B ] P Tobaceo (duty paid) Po vedrerrsasneens| 295 7 00
Bl crearee 65 075 || Domeatic Broken Sheet 134014 n t.yp - Claret catée oo cesees 00 & n
agtor . 11 012} French, T.F. Gaska . '11° 0 11| No, 1 Blaek Chewing, osda] 0 48} 0 00 ]| Class Olaret of gd. brands| 7 50 18
nrd 0il, Extra 6 080 " ].0'12- 0 18 “ [ bxs| 0 46 0 00 {| Tarragona Ports, impga| 115 180
. dm{q % ’gg AmarlemWhite. Bris - 017 02| No.8.veiernmennnensinnanie 215 [ 88 Bs"t' -ua.r 100023 o
Lingoed Raw . o0 072 8alt, 9 0853 O ariTiag o 16 00 17 50
ouvo. 10 120 €2 000 ((Oan, Bpirits, fmp. gallew.|Bond, Patd.
« Mao 85 106 Liverpool per bag Elev'ns| 0 48 0 60 85 0 00 || Pure Spirits...... 0, P.|105 831
o Extra, 00 325 || uunadian, in small bags 8 32 52 000 ...50 95 203
v R, 1 350! ¢ oto 15”"1;"'"" i 1% % 060 r" ity Proof.. zzgqlr. o ia
By G0 sesere 2 ~filled per bag..... ‘amily Proo
Bplrits t1.‘nipzsnt.hm, brla.| 0 68 060 i n‘;.e rterd..evel 035 040 48 000 od Bzu:bon e %1058 1638
ol ; Rige’s puro dairy or bag| 000 200 48 000 FO ceeren weld 551 a
Glr Tots Store, [3p.0.ofitf 000 018 aarters] 0 00 650 . 8 000 ¢ Toddy ...... 25« 55 1
Broken 10t8 «ereersvesesedd 0 00 014 || Purk’s Toland vvoeneves .| 000 000 « Malt . g5 e 8 1
Am. inscn.r ots . . % 3 Lumber. &c Winos, Liquors. otc. Rye Whialmy,45 yem old '{.g % 34‘ .
e or . : i
" T 0 ?Ai umber, Al Boglish........ ate.] 240 245)f 0§ u 8 1IN
" elnzlo bba vereses] 0U0 0 281 Agh, Tto4in., M .ouveerse]20 00 25 00 . O 160 165 « ¢ 7 " 108 214
5061, 100R{| Biroh, 1to 4in., M.. .[20 00 25 00 Domestie. ... qte.| 085 125 20 tolOO gngog, net. oash
nited lnoheu. 00 to 25 viel 140 000 || Baowood. eevsessee JIs 002000 .00 "% e pte.| 060 075 to 200 2% p
nited inohes 25 | 50 0 00| Walnat, por B M .{60 00 100 00§ Perter ; Dublin...... gts.| 240 245 B30T a.ndovor5 po:oﬁ
4l voo] 825 000 || Buttornut, n +[30 00 40 00 e pta.| 160 165 And mld 30 for.jobb’, lots
51 v 60 50 0 90 ]| Cedar, rolmd, linoulfoot 00 06 00 10 ‘Domestic..... qte.j0 00 118 . glay Blen 1800 82
Cedar. ﬂnt. linonl foot +++{00 04 00 08 vecsespta.| 070 0 00 [|Oheanor Whiskien ........ 500 700
Paints, &a. Cherry, weeerevees(70 00 100 (01| Brawdy s best.......... gal} 5 50 6 25 lAPoLLINABIE~
W Leag pure, 5 to 1001b kgs| 8 00 7 €0 |{ Elm, so! t. lst ..|16 00 17 00 -.o0z8e| 0 00 12 00 || Qts., in onse, 50 bota..... 750 000
“ Nos L. wo 600 658 Blm, Rock .. .125 00 30 00 Ohon._peuhippou ...... gal:[ 376 4.25|i Pte., ** 1w ** ..... 10 50 0 00
480 500 | Homlook, M- o] 900 10 00 onsoqts.| 700 950
400 460 Moi,glo hard, {35 00 35 00 {{ Irisk Hhizkey =, ., .ca808] 9 00 9 50 Wool.
25 57 .. |18 00 25 00 Mnoku’lB. B oohl ++.[10 00 10 50
50 500 akM... ..... 40 00 50 00 &i 800 B 25| Fleose .coeus weenes| 021 028
¥° 80 17 Pine. olear, M. +.|85 00 40 00 0hoan°r Boota Whlskiea 500 700 Pulled. unasgorted. .| 0238 000
FOohro. Frono o125 800 2nd. qualit; ..[25 00 80 (00 || Jamaioa Rum, 16 O.P., per, Extira Sape, 4000 00D
Wh}tinz, ordinary .. 50 0 69| Bhipping nllu .|14 00 16 00 fmp. 881 . ccvevieianisnrs 400 450 “« B Buper 4000 000
Lonuon.Waahed 85 078 Y .| 80010 00 Demnru.ra Rum....16 0.8} 350 4 00 " ¢ 000 000
" 16 125 Lath, M.oovsnriauns 0| 160 160 |[Helland Gin :......impgal 250 260 | Blaok 000 000
Portland Oomont. brl i 288 ruoe. Ttodin., B ..... |10 00 18 0 d Greon osses( 4 85 ¢ 65 Nntsl 000 000
Fire Briok ...c.cvi ...2300!500 8 lnfloa.]stqnnl ...... w800 325 o d onges| 8 60 8 70 |j Capo ......... 0174 0 20
Firo 0187 «vciceserseessecse] 1 50 2 00 ceresnns| 200 295 thﬁ"f‘"’ . 2(13 % 2% W Anatmh&n ......... 0319 021
. SROTTIAE - cevavr . ovwtsagrs

Retallers wiil please bear in mind that the above quotations apply oaly to large lots,

THE BEST PISTURE FRAMING |
- THE CHEAPEST PICTURE FRAMING!

Of the Newost Desizns, by

A, J. PELL, 80 & 82 Viotoria 8q., Montreal

_ IMPROVING AND REMODELING

" RITHER 3T

HOT AIR "STEAM or WATER' ’

... ARE_OUR EDKCIALTXIS, .

E. C. MOUNT & CO.,

Piumbers, Gas and Ste: m Flttera_

766 Craig St Montreal

Telephons No. 12-5,

The GILBERT

Blastine and Dredgine Co’v

[rinvaTED]

GONTRAOTORS MONTREAL.

~—THE —— °

CILBERT BROTHERS

EN GINE_ERING CO.-

‘(Lim1TRD)

. CONTRACTORS, - MONTREAL

TURN PIPE

|

lit
=

GURNEY'S hot-water Eeaters have proved themselves the most
perfoct, economical and easiest managed in the market. G- TIL M O 'U' R 8'5 OO

E. & C.GURNEY & Co, 385 & 387St. Paul St, MONTREAL | = == Pelgr 81, MONTREAL,

. Amn for Onturie and Quboec, . ‘

e

At

G [ : ~
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New Brunswlck Cordage
' THOS CONNOR & SONS, Proprletors

MANUPACTURNRS OF ALL KINDS OF °

Hemp and Manllla Cordage, Lath and Shingle Yarns, Lobster
Marline, &c., &c."

VESSEL OUTFITS supplied at Short Notice.

Binder TMwine a specialty-
" Qutations on application.

ST.JOHN,N.B., CAN.
J BROWN

i‘fk‘s;

AND CO.,

D STAR Binder

Manntutmrﬁ of .
‘Sisal, Jute and Ta.rre

»

Twine, Oil Well Cables, &e.

Cordage, RE

|

Gas Stoves Joiil Stoves

REFRIGERATORS
EAVE TROUGH, 84 it. lengths.
Milk, Delivery, Creamery Can 'Drim:hings
AND CANS MADE UP.

Ice Cream Fraagars. Heavy Dalry Fails.

25~ We make snd supply everrihing nsed by
stove and tinware dealers.

BRASS BIRD CAGES.

London, Toronto, Montreal - Winnipeg.

~ WATEROUS

e S s e e

FRIOTION

CUT-OFF OOUPLINGS.

-)-i-'H-HHﬂ'i-i- -

Warranted - to - Btop and Btart the' heaviest

than ordinary Cut Pulleys.
cases of Eleotrio Light P]ant, Large Mills
and Pactories, Address, for pnrticulan,

WATBROUS, BRANTP()RD

LR

BN W. A.'_ROBS, . A A BERSOR.
. LS _ 30 Bt. Paul Btreet,| 718 Oralg Bireot, 718
. QUEBEC. . .MONTREAL.

\

QUEBEC

) MECLARY N'FG COY|

machinery without shoek, - Weighs less |
Invalunble in |

sroonna’s cmﬂnmﬂ;_

W an 1oN
\ HARg‘géﬂ\NHITE METALIKN.

WHOLESALE AGENCYS . ) Y
HORACE R. RIDOUT, - 22 St. John St.,
MONTREAL. :

T EX. WALKER

Wood Envraver,

REMOVED

181 St. James St.

Citizens Insurance
Bu o b

for l“ lll\n-
Purposes, e
suporior te uny
olhcr Procoup ‘and as low
rica, Orders respoul

Eagrav!

wative

¥ y solioited.

2 THER e

W, Cane'% Sons We'g Go,

" Of NEWMARKE‘I‘ Ont.,
i Mnnu.l‘nc!uren of
Paﬂs. Tabs, WashMm'da. mothen-
pias, gandy Pails, Lard Pails, Syrup *
Pails, aleo imxpervions packagoes fox
OH, me, Vamiah. Plolﬂsa,_; ®0,. .

JAMES LEE & co,,

- Agents ‘
MONTREAL. . '
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JUBILEE HARROW

Manufactured by

W. P. MCNEIL, - NEW GLASGOW N.S.

WHOLESALE TRADE ONLY.

Correspondence éollclted.

CANADA PIPE FOUNDRY

ESTABLISHED 1876,

ALEX. GARTSHORE - Hamilton, Ont.

‘o WATER, GAS AND SEWER PIPES.

Oapaocity of Works 10,000 tons per annum.

23 Our produot is In use Ty the Leading Oities of the Dominion, -W% -
Prices Furnished upon dppioation. P. 0, Bow 1985,

DRUMMOND McCALL & CO., Esstern Agents, New York Life Building, MONTREAL

DOMINION SANITARY POTTERY Co.

Manufaoturers of

“Crown,”

““Improved
Sanitary,”

““ National,”

“ Unitas,”
. And other

d Clogets, Traps,
Plug Basins, Urinals,
Binks, Washtnbs,

‘And Every kind of Sani-
tary Ware,

»w St. Johns, Que.

Y0ST WRITING. MACHINE

BEST MACHINE ON THE MARKET. NO RIBBON.

Is built on SOIBNTIFIO prinociples and guaranteed to produoe :
the ﬂnest work ,

-

A

|

Thia Typewriter is tho lateat pro-

inventor of .the Remingfon and Caligraph,
and {8 considered by all who have seen 1t
to be superior to all ita oompetiwrs

. l@‘ Bend for Illustrated Chatalogue.~g@g
‘ : Sample of work JSurnished when desived,

v em——

AGENTS WANTED

L‘OMPE Tl TION

: TV PE WRI TE R :

A: : THAT :: DEFIES :

McCAW, ‘STEVENSON & ORR'S

‘GLACIER,’

" | Substitute fr Stained
Class.

A Brilliant snd Effective Decota:

R .

SOLE WHOLESALE AGENT:

THOS. ). PARKES

.92 Tétr_xple Bullding,
MONTREAL

L1

Stoves

Furnaces
02 & 04
.Quee‘n‘ Street,

TORONTO

duction of Mr. @. W. N. YOST, the | . . . ‘

MPRO'V'ED

TURBINE WE n.n:‘

; Gunnnmd oqnnl to any on tho Oontinent. ~
Prices Lower than any other ﬁnt—clau Whoal.
Write for definite infomatlon

CHAS. BARBER

MEAFORD, - ONT.

& A, MUNTZ 1738 Notre Dame Street, MONTREAL

General Agent for. Lower Prevlneea v

A ut tim k.
et ot %s%;-zn‘;rmm‘r”‘? |

tion for the Home and Church o




“THE: CANADIAN JOURNAL, OI‘_COMMEROL‘

MONTREAL

Oﬂ"er for sale all gradm of REFINED SUGARS and SYRUPS of the well-known brand of

 (ERTIFIOATES OF STRENGTH AND . PURITY,
UFFIOE Ol“ THER PUBLIO ANA.LYST, - " CHEMICAL LABORATORY,

S MonrrwaL, September 9th, 1887 Mupigan Faovrry, MoGus Umrvirsiry R
" To the Canada Sugar Eeining Gompany, Montresd: ' Mowrasaz, September 9th, 1887, '
— took of P
q,f:ﬁﬁlt“ﬁ‘é‘ug%hm %’5°”-r‘ﬁl¥»°%§23§‘3‘3{%1§§?31“ lazge s thom by the | To the Canada Sugar Refining Company: -
L]

Poleriaaope and 1 find these eamples to be ag near to absolute purity asean |- gentlomen —I hu.ve taken and tested " -
e Tt vy st s ot o | SANOLRED ety Sl i B S e P
- - Pure (ane Sugar, which may be considered eemmeroially as usom'nmr Fasied, praotically as pure and good & Bugar as oan be manu- . -
PURN TGAR.  JOHN BAKRR EDWARDS, P.u.D., D.C.L., F.C. : " Yours truly,
Publio Analyst for the Distriat of Montrsal, and Professor of Chomistry, - - _ S G. P. GIRDWOOD. -

‘La Fameuse” and "]G

‘ Lamaya,” - HAVANA m C f'_ |

PEARLS,"

Csmoke “ 7L oaven PA!N'I.“
I‘ASCINATOR
Best 5c¢. Cigar m the Market.
For Sale by all Leading Cigar Dealers,

R0, 7. PATHE. ' Manufactured by ~ © L 0. MACPARLANS,

PAYNE BROS. & MACFARLANE, - Granby, P. 0

Special Brands maase ror the Jobbing Trade. Correspondence Solicited.

GRO. GALE, As W, GALE,, ¥. G. GALE.
~ Manuf Mturora
- -of tho

Dominion Wire ™
Matress,

Dominion
Conloal
Spring
Mattreaa

Enzush
Wrought
“Iron and

‘Combination -

Bedsteads,

Hnlr. Mou. Wool And
Maetroml of evory
 Desoription - :

'WA.'*I*ERVII.:I:.:E - QUEBEC

~
;
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J" S. MAXO,

Importer and Manufacturer of

-+@IL$—

OF EVERY DESCRIPTION,
9 Common 8t., MONTREAL.

LARDINE OIL.

The famous heavy bodied oil for all machinery.
MADRE ONIY BY

McCOLL BROS. & C0., TORONTO.

A@r Those who Use It Once Use It Always. "©8
McCOLL’S RENOWNED

CYLINDER' OIL

Has few if any equals in America for engine cynndars.
The finest lubricating, harnass and tanners' oil,

ASK NOR LARDINE,

| ) PRACTICAL IMPROVEMENT !

Efficient and Durable !

MACHKHINEH FOR

i
=t

S AW S.

An Intrinsic Inventlon.
The Canadlan Right for Sale.

Address, JOHN MEALEY,
Fairville, N.B, - Canada.

W. & F.P. CURRIE & CO.

1100 Grev Nun 8t., MORTREAL,

MANUFAOTURNRS OF

Sora, CHAIR AND BED SPRINGS

5 A \arge stock always on hand, "8

Roman Cement, Portland Cement,
Water Lima.
Brain Pipes. Vent Linings,
Fire Oovers, Fire Brleka, Rire Olay.
Whiting. Plasteriof Parls,
Rorax, Chins. Clav, Hta

MCMILLAN, KITTREDGE & CO.

PHETROLIA, ONT.

Petroline

( Water White)

Iluminating
Oil. ¥Equal to Best american
at Less Cost.

62° Grav. Satisfaction Guaranteed

Benzine. = e s suranis

Gasoline

For Va,porrA Stoves and Burners.

Does not Clog the Burnsrs.

J. R. MINHINNICK,

- Proprietor.

Empire Oil Co’vy

£0ILSY,
("\“?\%‘0%@”%/-
RAE
(OA}LIG \Q
ONOMP: : “‘\h
qb AO‘I’UBE—“‘:‘ ;\
Ay ,MKNATlm i

aTIN
N

y

HEAD OFFICE, -

PRODUCERS,

LONDON, ONT.

REFINERS

And Manufaoturers of the Rinest

Illuminating, Lubricating,
AT IJ.A.RD-, “

TATLOW

Neat's-Foot, Stainless Wool and Spindle

foe] - OILS.-

"? Branoh at Toronto.

Wells g,t Petrolia

London.

SECURITIES. June 5.

British Columbia, 1885, 6 Do.«vseeesenss| 107 169
177 oo vvnnnnverennans| 120 125

Canada, 47. 0. 1087, 1880+ 1o cvereaoennd| 108 11

371, 06,1080, 1888 weevenrnrennss] 86 07

Doba, 1884, 34 p. Gevreevrerien] 108 105

8bs Rallwav & other Stocks. Jgne
Now Brupswiok 6 p. o, 1987 21108} 108
Qnohao Pxovineo.gn 0.18'54. il | 18

Do 765 Do 00 0venaed112 | 114
Do do pao.on 10T 109

Do do 1888 5.0 ve0oe.0 1116 | 117
Atlantio &thh Wesmmh.o G

Bds
10 Buﬂ‘alo and Lake Hm'on £10 sh. w2 18

100 o 5k p o, 1st Mort vreseneer o138 | 135

300 m . ..138 136
Can. Oontr:\l5n 0. latM "Hdn

guar, By Gov.ciice e ...l% 108

Canndian Paocifio $100. vv.evee civned 861 85

100 Gmnd Trunk. Geork Bay, &0,
st M vesecrrenseresssel08 ] 106

100 |Grand Trunk ({f Canads Ord. stook| 113] 11}

EXZTETRT

100 oquir, mtn. bds,5pojisl | 138
100 1st, pref. 8 sovnananns| T64 761
100 3nd.pref.atook veresarsd| 651 554
100 3rd prof. stogk vvvevvoies| 285 29
100 5 1. o, porp. deb, stock..|125 | 130
100 41, o, porp. deb. stook. .| 99 1004
100 |Great Wentorn sham.a Berrenens 1126 128
0] 8p.0, bde, 1890.c00ieeen. o1] 108
100- Hamuton snd N. W 6& ceesenene 1100 | 112
100 (AL of Can orb 5 D-O ilo| L2
100 |Montreal and hamplain & p.
1 lstmi a... ......... w103 105
onmal Borel, 1t mtr 8. 6ur 15| 20

N, of Candda lstﬁ 6 DeOurssseena. m

Northern Extension.ﬁp o, prof .. }g? 108

00 gnebeo Central 5 oc&m &or{ids ]29 1%&
0. DORAS OFCe oo

00 [Hoki oy B Bea Tv.0. Bds ... o

1st Mort..v.ves vene ofl0g 102
00 |8t. Law. and Ott 8. o, Bdaivenees: 101 ( 162

Banks,
10 [Bank of British Columbia...yeree 34

100 | Bank of British North Amerioa.. 7%2 792
Wunlcipal Loans. -

100 |City. of London (Ont) 1at pref, Bp.o 100 | 103
100 [City of Monmal ntx 3 XTI %g} 1C6

' {16
100 |City of Quobso, & p o oom, 1872, 103
[} D(.l . T8 g%n 1873 106 | 108

m 1 Ji2o | 124
100 |City of Toronto.§ p.o, stz. 187, m 1ns -
B e o ok }579 }?*2 14
P.o6. goil. oo, oh o
£ Do, ftg. bonds, 1981-28. -+ '[105 | 107

00 |City of Winnipeg, deb., 1884 5 p o 1108 | 110

deb. gorip. 1883 6 P0. o, von 19 | 181
. Mluelllnoom Complnln-
100 Cannd&Comgl Teesgsayeg

100 (Qanada Nort ose land Co..
100 {Hudson Bay. coerasrcecions

v 8
eavense] 31 2

,zz'@» oﬂl
E 43
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Commerce, Finance, Insurance, Radwaya,
Manufnotunng, Mining and Joint
Stock Enterprises,
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Montreal Subscribers, B a Jear
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THOMAS LIGGET Leading Hotols In Canads.. Accountanta,; Agents, &¢. .
GALE FARM PROPERTY.

18 SEOWING
_ A VERY CHOIOE STOCK IN

- AUL 'l'EE NEWEBST

EFFECTS OF RICE CARERTING, _

“WILTON

 AXMINSTER
BRUSSELS
BRODERIES
TAPESTRY
BALMORALS and
KIDDERS.

GLENORA BUILDING,
1884 Notre Damo St., Montreal.

GIOWER & CO.,

Steel Pon Mannfnotnrera. Ciroular Points

and all Stylcs.

Bold by el Staticners.
Faoctory, Queen St,, MONTRHEAL

DUNCAN . MacINTYRE,
Hardware and Metal Broker,

Railway and Contractor's Supplies,
‘St. Tames Street,

LR

3 ;:Dm.ns-rs CHUR“’?;SECOE‘R

non £ STARIEDGLESS

" @EO. H. LABBE & 00.

Manufacturers and Importers of
Chalrs, Rockers, Beodstoads, Bed-
room, Parior and Dining Room
Furniture and Bedding,

o WHOLESALE,
Nos. 448 & 446 ST. JAMES 87T.,

T MONTREAL, P.Q.

FOR THOSE ADVER.TLBERB WHO
haye a oredit 8o woll established as to

make them safo oustomers, we gecuro tha
most important advantages. Wo oan de~
vote onr onergies to seouring for them
what is wanted and what ouTht tohe had ;
without gonstantly contemplating & possis
ble loas liable to sweep aWsy, not only all
commissions earned, but in aadition,leaye
us roaponmble for hea.vyobhgations to pub-

lishers. - We . soak the l};a tronage of.

" spongible . sdvortlsersw 0 will pay when
tﬁe Work is onol a,n of exBenenoed ad-
vertisors who will know whon they am
faithfully: and mtelhxontl aorvodl
droess, Gxo. P. ewsp
%dvemsmg Buroau. 10 Spmoo B,y

ork.

ENVRLOPESI
d to smpply white Envolopes
ol Mo 7 From 80 oonts b $1.80 wor thonsang,
and printed from: $1 50 to&l .00 per thousand, in

lots of 10,000 to 20,000, or onvelopos in pro-
vortion. - ﬂend in your orders.

* JOURNAL OF COMMEROE

111 and 173 Bt, Jamos By, MONTRZAL" o

HONPRBAL, |

lm Building Lets

9 §lly E in the Hoohelqa

Wa plenti sapp. wate; x'. and xn
olose proxixmty o all the fmtones

depot ut Hochelags, within the eity llniu allo

0 Blooks of Lan conmtmg nnolpllly of sand

nnd olny. suitable for z. suffiolent for

two large brickyards, f Bano Rou,
Btone g; M&eﬁnminn One Qn of n‘imm‘°
Lime Stone, and shout Ninety Aores of Larg

in the mnmoxpnl'ity of Cotonsitmon CityPassen-
gor Railw: :iy passes this ﬂ'lproperty. Plans on view
at the St. Lawrenoe H.

_HENRY HOGAN, Propristor.

[Zer Leral Cards see cther pages.]

Omcial Assignoe for the Pro- 8
vinee of Manitoba, . ;

Under thn recommend&tlon of the Bosrd ol‘ Trado .

of the City of Winnipeg. Insolvent and Trust '

Estates oamfnlly nmanaged with promptoess and

economy. uk{wclal nttontion to oonfidential busi- .
ness en

35 Portage Avenue East, WINNIPEG, MMI

THE RUSSE LL,
OTTAWA,
THE PALAUE HOTEL OF CANADA
This ma:inincant new Hotel, ﬁtted up inthe most

modern 5! is now ra—opcnod ‘The Russell ¢ontains
nccomm tion for over Four u.ndred Quests,

JAMES C. MACKINTOSH,

Banker & Broker,
HALIFPAX, IN.S,
S ecial given to in: t In sound divi-» -

lpnymg Stocks and Debentures,
| Col tions made in all parts of the Marmmo Prov-
nces,

and bag
a splendid view of the City, Parliamunu ounds,
river and canal, Visitorstotha capital h:vmg slness
with the Government find it most convenient to sto J:
the Russell, where they can always meet the leadi
public men. The entire Hotd is leled with eacnpes.
and in ease of fire there would not be any‘confusion or
danger, Every stiention pald to Guests,

KENLY & ST. JACQUES, Prop'rs.

ST. LOUIS HOTEL, -
WILLIAM E. RUSSELL, Prosident.

Quebec

Hotel Directory,

Price of admission 1o thia Jmciory 1] 310 per
- anntim.

ONTARIO. '

PLACE. NAMK, PROP, OR MGR,
BABRIB, o400 +000 ., Queen’s, ..., A. W, Brown

BroogvinLe,, The 8t. Lawrence Hall ....
Amos Robinson

DUNDAB. ¢oerese . The Elgin ,evcvesvecnsses
GALT v ee vesess The Queen's. ..., U, Lowell
Hum.'rou eevees'The Royal. +ev++ Hood Bros,
Kmum-on, The British Amerlca J. K. Dunham
LONDON. ... .The Tecumseh.....C. W. Davia
OrrawaA.. The Russell,. Kenly & Bt. Jacques
Pononro. . . The Queen's, ., McGaw & Winnett

QUEBEOC.

Mox-mnt., Tho 8¢, Lawrence Hall, Hy. Hogan
u ..The Windsor otel....0. Bwott
“ .. .”The Balmoral. , .B. V. Woodruff
Quaazo..'._.'.. ,rhe Busseil....... W. Bussell

" NOVA BOOTIA,
Hati¥Ax. ... The E_alifnx. .L.Hessleln & Sons

NEW BRUNBWIOK.:

Br, JomN.... vv04 Victoria, . D. W. McCormack
“ New Victoria..Jd. L MoUoskery

BERMUDA.

Bmmums. eee ..Wmdsor Hotel, ., W. Bradley
€ . ,.yee...Waverly.. Mrs,Wm/ '8. Dore
I ..Hamilton ... Walter Afken

“ Ameman Honse....A. Paschal |’

information afforded’to customers,
X66 Holils Street.

JAMES BAXTER
NOTE BROKER,

Buys and Sells Gommerala/ Paper, &c.
' 128 8t, James Street,
 MONTREAL,

J. DUNCAN DAVISON

14 8t. James Street, -
{Cara Dun, Wiman & Co,)

OOMMISSIONER
Roy following Provisces »
Ontarlo,Quebec, Manitobs, New Brunswick
Nova Scotia and Prince Edward Island.

A WILLIAMS &CO,,

49 guadra ¢, \JICTORIA, B.C.
MNUFAOTURBBS’ AGBKTS

——AND —

| commiSSION MERCHANTS

Qonsgignmenta regeived in all lines. Advnnoes
made Oun marketablo goods, which are quickly
roali:ed «snd prompt sottlement made.

Telephone No. 32382. -

HENRY COLLINS

Ohartered Accountant (E_lng )
Trustee in Bankruptoy.
N. B.~Books Audited and Balanoed, .
Partnership Accounts Adjusted, Ete.
HAMILTON CHAMBERS, . .-

8t, John Street, - Sl
MONTREAL.

r . - -te ate

N

The Mercantile Agency

OF THE WORLD,

DUN, WIMAN & CO.,

- Braxos or R. @, Don & Co.

New York and Euarope. 120 Branch Otﬁoos
Faoilities unequaliod. .

W. W, JOHNSON, '
Mansger Montreal Bra.noh. o

ENVELOPES

STAMPED IN RELIEF OOLORB‘ S
NO CHARGE ‘FOB. DIES. .

THE GEORGE BISHOP ENGRAVING '%
AND PRINTING €0, - -
' 189 8t. J’a.mes Bt., Montreal. ,
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1200° THE CANADIAN .T OURNAL OF COMMERGE
L o N D O N 8tocks asid Bonda—INSURANCE counmss—oumug;-u&un'él Qurtattons, June 6, 1890,
No. |5;288¢ .| Datoof | Bhese [ Amount | Canads . -
t Nikn or CoMPixY, Shares Igg;i;i::g Dividends | par value. n%lﬁ rg-“ qu:eb:gitc‘m
R BrlmhAm and Marine . .| 19 3-6mos, [Jan ... Ji $50 - 50 Cflogp
Guarantee - - - - - | s b | (o
; Oitlunu,li‘iro,mfe.&Aooldent o) 11,880 12mos Mar., !'ly 85 16 e
w Jecident | Eriiiii s g8 gk v @ | 8
00/ e” Royal Canadisn Insuran '66..... o] 20,060 | 6-12mos, {I5Feh. v'ly| 25 010
Aooident Tns. Co, of North Ameticn.| 2,610 6 15 11 16Jan 100 zo 100 :
COMPAINY Gusrantes (o, of North Amerioa.....| 13,873 6 16J'116Jan 50 oo 110
(vnaarsn) : -
H AND Boxmian.~(Quelations en the London Market.) June 4 1890, Market valuo v, p’d up sh.
OF LONDON, - ENGLAND Z’“'"' AKD 5 _ A o B p'd Up
CAPITAL, - 81,250,000. gmmi'égg'ib}é}n dirina S G0 | o [ s £
72 KING ST. EAST, - TORONTO. %‘,ﬁé‘:;“;;‘r?gga“.g.“."l‘. mm R TP e Qé;df" e
BONDS OF BURETYSHIP uardian N >
Tasuod for parties in position of trust where _E,}’mﬁ} HiI0.ouoveeees :1£:% o péosh. 1% “2 ’“ES 116. £81
seourlty i3 required, [ife Assgolation of Sootiand. ... | 10,000 5 | 4 si : s e
ACCIDENT INSURANCE on the mast approved plana Lonaiog Anmnco Oo oration creve 33.%&2) gg :1"3 lg 120 £56¢ £544
—— LOnQo! 9t s 'y A=BD | eesien
, 7 .
A. T, MCCORD - - - TORONTO, g:;:‘;”‘;.‘:‘.’“‘*i Glovs Ti5s 1L *i‘(?;o‘&;? ;g 133 g, j;f #46
orthérn @ earireseniare .. 80 :
OHIKF AGENT FOR OANADA. North Brit. & Moo, Fire & Li 000 | 56 5 6 | # en
Goo. H. Patterson, Agent, Montraul. | Phonix Fire.... oorisrssssmas | 6,722 m%.g .. £266 £28}
PROVINCE OF QUEBEO. uoen Fire +|200,000 10 1 £7 716 f,,‘a
The Dirmn axe open toe‘mmulnl npslln&lo?t i';r Beotﬂ 3‘%‘::2“; Fire&hfo TN 128:&%’ Sg %’0 % %}3 6 ££‘g 3}'5
w the )e s not already ciliciently 0 -
ttish Provineial Firo Lif 20,000 5 50 R A
represcated. Booniond Titaia Mire. Elite o000 | &8 50 H s

NORTH BRITISH & MERCANTILE

FIRE AND LIFE INSURANOE COMPANY,
ESTABLISHED 1809,
Dlnd'n-cu.nnr Scort, Exq., Hon, TooMsas Rvaw, W. W, Oairvis, Ksq.
A, Macnrnxr, Esq.
Resouroes of the Companv.
Authorized Capital..icivnieniiisionininie
Subroribed .viiivinin seestiinneaie

~TIP ¢atepesaerrenrasnens trersiaeiasstenaes

Pai
Fire Fnud and Roservoa a8 at Bt Docomber. 1888
Lifo aud &nnii Ceveesfisisseiieentanaes
Revanuo—Fire Branoh. ccocosevreaiiares

40 Life BnA ADDUILY DIBNOROS.«osresesvrsansarss

Agonts In ali princlpal Towns of the Domlnlon.

Head Office for the Dominlon, 78 St. Francols Xavier Street,

. MONTREAL.

WM. EWING, fuspector. R. MACDONALD, Sub-Tispoctor.
THOMAS DAVIDSON, Managing Director.

Y TR TR Y PR TN

YTV

ROYAL INSURANCE co'yY
OF LIVERPOOL AND LONDOW,

FIRE AND LIFER.
Liability of Shareholders Unlimited.

OAPITAI. - = - - - - - - $0,000,000
RESERVE FUNDS = =« - <« - L 10,624,438
LIFE FUNDS, - - - = -« = 18,288,040
Investments ln Canada for the sole pro- .

tactlon of Canadian Pollcy-holders, over 800,000

Head Offics for Canada: MONTREAL,

Every description of property insured at moderate rates of premi
Assuﬂncu grnnted in all the most approved rms, premium. - Lite

OHIEF AGENT, R
: - w, TATLEY

NATIONAL ASSULANCE Co.
COF ITRHEILAINID.

CAPITAL, - = &£1,000,000 STG.
T CHIEF AGENT: ‘

LOUIS EH. BOULT,

CAPITAL, - -

ATLAS ASSURANCE COMZPANY

Oy TowbDoix, Bixag.)
FOUNDED 1808.

- _&1,200, OOO STG
BRANCH MANAGER:

- MONTREATL,

Agonts required In unrepresented towns,

ASSURANCE CO.

OF CANADA,

EASTERN

(FIRE ONLY )

HEAD OFFICE, HALIFAX, H.S. l CAPITAL, - $I,00Q,000:_ _

Pyesident, JOAN DOULL, Beq. (Prosident Bank of Nova Sootia).

Floo-Presidents : H. Y. FuLiar, Bsq (Wholesalo Morokant), Halifax,
Biuzon Joxxs, Esq. (Brower), 8t. John, N. B, Yo

OHAA8, D. OORY, Managing Dircstor. D, 0, BDWARDS, Secretary

0. R. @. JOHNSON, General Agt., 42 8¢. John 8t., MONTREAL

THE

zllanufacturers Life
INSURA GE GOMPARY
4AND THE

Manufacturers Accident
INSURANGE 'GOMPANY :
| HEAD OFFICES, - - TORONTO.

‘; Authorized Capital, 1,$2,000 000,000 and
»- '$1,000,000 respectively ,

P’RESIDE'NT —RT. HON. SIR JOKN A, MAGDONALD
‘g Grg, GOODERHAM, Prest, Bank.of Toronto .

- Vieo-Prosidents ; Wi, BELL.Vlca-Pru Traders Bk, and Organ Mnfr Guclph

F' McKINNON, Wholesale Merchant,
PARKS FACKLER, Conaulting Aetuny -
SELBY & ROLLAND, Quebec Msnnzers fer t[fo and Accldent 00y'|
162 ST. JAMES ST., MONTREAL.
Agents wanted in unrenresented distriots.

JOHN F. ELLIB. Managlng Dlrector.

Scott|sh Union and Natlonal
' {NSURANCE €0, OF EDINBURGH, SCOTLARD.

_ Established 1Sa4.
M., BENNETT, Jr., Gen. manager North American Branch, Hartford, Conn,

Tapital oo ee oeos 2 $30,000,000 | Invested Funds ..., $13,500,000 :
Tolal dutelsoov oo o 34,412,705 | Depositwith Dom. Goot, 126,000

{Markst value)

’ Wu-rn Kavaxaan,Resident Agent, L7 8t. Puncoll Xnvlor.St.. Mowrauar

[y

W nuives:

Quebec Fire Assurance |

_ OOMPANY.
: * - ESTABLISHED 1818, R
Govmmmﬂepom‘ e e e e e $T5;200.00

Divectors—J, Gronves Claphsm, Presidont ; Edwln Jonas, Vico-Preal -

“dont: W. R. Dean, Treas, ; Senator C, A, .Pol ¢} -2
B, Hnnt Hon. Pierre Garnean, Ohs.I.ans oig, In eot%rxf. Vo, ﬁgﬁ'ﬁzo‘ N
encier—Ontario—Geo, 3. e,Toronto. onreal~J, H, Routh & g{,-

Now %mnuw{o ~Thos. A..Temple, Bt- John.,  Manitob, s—A Hollowu.. -
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The Fire lnsurance aniness

) St, i;::;{:d )%: I}’ “‘gg:;‘:"‘ th“ cgtﬂn:lhwlon Agents, at uu;lr ol{! Offices,
S srn edonizn  Insurance
&mwﬂu. will continga in favorofthe c’! %0 Insurance

CALEDONIAN [NSURANCE (0.

OB EIDI:L\T:B'U'RG-H

BRITISH AMERICA&

BEREAD OFFICE, - -

~r g
B

ASSURANCE CO |
FIRE .A.N'ID M.A.RJZN'E

lneorporated 1833,

’ Established in 1863,

lhe oldm Scotch Office, founded xBo; and ons of the strongest Companies ro
sexted in Canada da, and ‘our other Insurance connections i BROKERS AND

h is saliclted, and the undersigned beg to
lcknuwlodze the support glvan to them in this depmment of Imz«inegl tlurmgz the

AG
of aif busi

ast twcnty-ﬁvo years, -

TAYTLOR BROS.,
46 BT. FRANOOIS XAVIHR ST, MONTREAL

Cash Caprtal and Assats, $1,133,668.52.

BOARD OF DIRECTORS:
JOHN MORISON, Governor, i

John Y. Reld. G. M. Kinghorn (Moptreal), Hon. W, Cayley.
A, Myers. Thos. Ianz Goorge K. Smith,
: . Dr. H, Rcbctt.son. : e

| TORONTO.

JOHN LEVS, Deputy Governos.

THE FPE D-E.RAL
LIFE_ASSURANCE COMPANY.

HEAD OFFICE, -

Guarantee Capital, - - - « -
Bovsrnment Deposit, - - -. -

HAMILTON, ONT.

ertea Liberal Policles without Burdensome

Oonditions,

On the Urdnm'y Level Premium Plans, the FPOPULAR
HOMANS’ PLAN and the most perfect Endowment

Bond now befors the public.
Agents wanted in all unrepresented distriots.
DAVID DEXTER,

T. H. SCHNEIDER,
8 Genoml Agent, Montreal.

$700,000
51,000

_ Vice-President,

Oapital, -
Apsets, - -

Managing’ Dinotor.

ROYAL CANADIAN.'_'

IRE AND MARINE INSURANCE (0,
: Preszdent, T .

DUNCAN .McIJV‘TYE.E Esq,
- Hon.J. R. TEIBJUDEAU e

" Head OMce, 187 St. James Bt., MONTREAL.

Income, 1888, -

HARRY OUTT, Seerelary. AROCH, NIOOLL, Marine Dndereoriter. .

(=7 : & MeBENRY. Manager.
‘M. J. B. DROLET. Agent for Uity and Distriot of Montroal.. - ..

$500,000.
746,000
625,000 -

insurance,

- Insurance.

The WATERLOO MUTUAL
' If'IRE INSURANCE COMPANY. —

TatalAssets, Jan. 31,90, $264,549.00
CuazLes Hynory, .y Previdest ; GRORGE RAr

ALL 5 Via-}’ra{ . Ci .M. Taylor, Esq
gmoia?;q "John Killer, Esq., Inspector. y

 MERCANTILE "
FIRE INSURANCE-COMP'Y,

WATERLOO, Ont.

Bubscribed Capital. .., o0 «$200,000. 00
Government Deposit.cerciinicrssaiserss 20,100.00

Losses Promptly Adjusted and Pald.

1. E. BowMaR, Esq., President ; P, H. S1us, Esq.
Secretary ; J. B, Coox, Esq., Inspecior. :

LIVERPOOL & LONDOIV & GLOBE :

INSURANCE COMPANY
LIFE and FIRE.

lmmul Fundo, - .
Funds invested in- Oanala, - 0

t Payment and Liberalit e
wju%%ﬁgﬁtgpﬁsouﬁcho prominent features
of this Company. : »

. Qamapa BoarD oy Dipmorons:
Hox. Hlun m:kﬁalmm.
??fé%m J. Buoxﬁxu, an. :

Six A. AT,
Q. F. 0. BMZITH, Resldent Beoretary
foreo—~D. 0. MACOALLUN, Esq., M D
gdt%‘xln‘giﬂ%o%m—mo. B. Oraup, Hsa.

HEAD OFB‘IOE, QANADA BRANOH
MONTR. E

$38,814,354

[N

FOR SALE CHEAP |

ONE

Umvérsa,l d ob ‘Press_

JOURNAL OF UOMMZEBOB,
171 & 178 St. Iameu 8t opn. Bt. John Bt.

PR

.businesas.

- 800,000, ‘Business dono oxolunively on the Premium Note

How. J. J. C. ABBOTT, Q.C., P.C., - Prxsioxnr

- ANDREW ALLAN (Allan Line R. M.

Vicx-PassipENT
Genl Manager.
Secretary-Treasurer

. Steamships), . - .
Mz E, P, HEATON, - - = .
WILLIAM SMITH, - -

Citizens Insurance Co.|

*  OF. CANADA.,
Eutablished 1864, Capital, 1,009,800,

" Head Office, 181 St, James St,, Montrea!, -
FIRE, LIFE, ACCIDENT

‘Business ’l‘rmncbd
Only Company issuing negotiable

ENDOWMENT OOUPON BONDS

UNDEX COPYRIGHT, .

without conditions, offering facilities for obtaining

money at any moment, -
. A RELIABLE CANADIAN COMPANY,
AMPLE SECURITY. PROMPT.PAYMENTS,

HURON & MIDDLESEX

‘Mutual Fire Insurance’ Company.

‘Hup Omon—-IJONDON. ONT.

Thiu Com any dool a general Fire Ingurance
tea oh: m'xeé‘e ecording to hasard.

Bystem

R 8. MU’B.]!-AYI s? ., D.M. 'OAMEBON. M-P-

Vice-Presidend
JOHN STEPHENSON,—Hu. & Slm'fary.

'Agents wanted in unrepresented Distriots,

NORTH AMERICAN LIFE

ASSURANCE COMPANY. _ .

-

Hcado_ﬂu, «i'« «.« =« TORONTO.

'Guarantee Fund, - - - - $300,000

Deposit with Covernment, - 80,000
Hox. Arax, Maczuusm, M.P., President.

Hox, G. W. ALLEN, ' , :
" Jomy. L. Bram, qu }Vlce-Proq 8.

er.mt MoQass, F.LA, Eng,
. Managlng Director, -

CHA RLES AULT, M. D., Manager Prov. Ouebec
‘ e Journal of oommorco " ofMas

62 8!. Jamos:St.

"| the imswramce Department a1 Ottawa. I
‘ -are s#lely applioab!

Insurance, -

QUEEN

INS. cO. -

" H. J. MUDBE, - - Chiof Agab}.

IMPERIAL

Fire Insurance Company

OF "LONDON.
Established In 1803,

Subscribed Oapital, - - - £1 200,000
Cash Assets, more than - - £1,600,000

107 Bt. yames Street.

. Es D. LACY,
"Resldent Manager for Canada

THE®

Accident Insurance Co.
" OF KORTH AMERIGA.

Inoorpornted by Dominion Parlla.mont. AD.y 1373

Anthonzed U&pltal, 3500’0001 -

HEAD OFFICE; .

167 8T. TAMHS ST.. .
o MONTREAL. A
President, - - - - - .- -BmA‘T- Gu;g_ o
" Vice-President and Managing Directors = -

- EDWARD RAWLINGS. \

ThercldentlnaumneeOo
America oasemn s record for both uummy

and liberalit; ono proof of whloh is .that

aid over Nsteew thesicand lessis and . ka :m.
?uhd Sut eleven claime al law in 16 years for.
x,.mmmumalun. Tt-has ample finaneial - .
resouroces, and has made the S :dd Do l's‘“)'n ,zmp .

l re-

or, the only Company whose capital and funds.
o ot fo-to Aceident nsurance, | -

Got your Job’ Prlntlng done st ha
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 Letter and Bill Filing World.

BSOLUTE
SECU RIT

OF « PAPERS.

i Quickest .- References ! !

—— e

THE BEST

Filing System in the

THE SHANNON

RAPID!ROLLER DAMP LEAF CDPIER.

CABINET.

X

he SHANNON CABINET and RAPID ROLLER _COPIER'

*° in use, afford the most perfect system for filing together

Letters and Copies of answers to same. Send for Cireulars.

X
—— SOLD ONLY BY ——

OFFICE SPECIALTY MFG CO.

31 A.delaide St. East, - - 'I‘ORON'I‘O
1742 IWotre Damme St., MONTERE.A I

SINGLE and DUPLEXjSteam and Power Pumps for. Boller Feeding, Fi
Supply, Mining Use, Etc.,, INDEPENDENT AIR-PUMP CONDENSERQS 1’01;'e Etﬁ.gzﬁlggnt&: e}r)'
Pressure Steam Englnes, DOUBLE ACTING BREWERS’  AIR PUMPS, AOID PUMPgSS
SPECIAL MASH PUMPS for Brewers’ Use, TANK or LOW PRESSURE" PUMPS Ete,

NORTHEY & CO., =~ .- - - Toronto, Ont

Office and Works, cor. Front and Parhament Sts.

"WESTERN | y

Assurance Companys: .| LUII DHIV .
FIRE AND MARINE, INCORPORATED I85l." ) -

Oapltal and Amsots, - .. . . ' . 82,869,064 40 AND

moome for Yenr ending 3lat ])eo., 1889, - 1,716,080 80
:E':."ea.d. Oﬂice ------ = =« Toronto, O:n.'t. LA”OASHIRE
+ Ju J, KENNY, Managmg Director,
A. M. BurrE, President. =~ C. C. Fosrer, Seoretary. ‘ S s
-J. H, Rourg & Co., Managers Montreal’Branoh v L S '. LIF E

190 ST. JAMES STREET.

g




