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TuE NAaTioNal ELecTrIcAL CONVENTION, which
honored Montreal by accepting its cordial invitation to
hold the annual session on this side the border, has
been of interest and profit to all who have attended.
The convention opened on Monday of last week, and
continued its mectings nearly the whole week., The
exhibit in connection with the gathering furnished
a fund of entertaining and valuable information indica-
tive of the wonderful progress of clectrical science
within a very brief period. in which Canada has had a
share, but, we trust, will have a still greater shaie in
the near future. One of the many interesting ques
tions discussed, and one in which firc underwriters and
fire departments have a special interest, was the ques:
tion of placing .ac wires in rities underground.
Naturally the discussion was largely one-sided, the
opinions of the gentlemen participating being influen-
ced by sclfinterest, which is opposed to the cxpense
and inconvenience of undergrovnd lines. Tne fact is
undeniable, however, that a net-work of pole-strung
wires is a constant hindrance to the cfficiency of the
fire brigades, and that the clectric light and telephone
wires are a source of personal danger to the men. The
underground system has been adopted in many places
with perfect success, and there is really 1o excuse for
the pole system anywhere. Other questions of interest
to underwriters were considered, to which we may
hercafter refer.
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W ear AT the modern Babylon, called Chi-
cago, is inviting destruction upon its business center.
Neither the sanctifying odor of its swift-gliding river
nor the ponderous buncombe of its World's Fair
promotors can save it, if it keeps on with its high-
building idiocy  The ~lryees puts into a very readable
column of fact and comment some highly interesting
information on this subject, from which we learn, that
not satisficd with its nunmierous twelve to fifieen storey
structures over 200 feet high, nor with its mammoth
Masonic Temple rising 275 feel skyward with its
twenty storeys, an Odd Fellows' Temple is to be erected
more than twice as high, or measuring an altitude of
556 feet ! This is an era of progress, and Chicago is
conspicuously ““in it ;" but when a great conflagration
comes, as it does to all large cities, and a furnace heat
beats its consuming waves upon some of these tower-
like buildings, they will collapse and fall like ninepins
before a center shot.  The insurance companies scem
to look on complacently as they hustle for policies on
theserishs, and softly murmur, ** after us the Deluge.”

W ARE INFORMED that the State Mutual Life Insur-
ance company of Massachussetts, generally considered
a reputable level premium company, is doing business
in Montreal, and perhaps clsewhere in Canada, without
legal authority. A certain Mr .\, W, amerchant of this
city, is said to industriously solicit his acquaintances
to procure policies in this compuny, promising that
the lhiead office will give the assured a rebate of 25 per
cent. on his preminm, and policies have so been issued
to Montreal parties.  The merchant aforesaid, having
the penalties of the law doubtless in mind, directs the
would-he applicauts to apply direct to the company at
Worcester. That dodge, however, we hardly think
will serve to evade the law. Meanwhile, we are sur-
prised that a compr y so respectable as the State
Mutual should stoop .o this kind of sneaking, back-
door business of which its managers ought to be
thoroughly ashamed. An explanation will be in order.

T Barrivory UNDERWRITER quotes the state-
ment of our London correspondent, ¢ Vigilans,” as
found in our issuc for August 15th, to the effect that

Mr. Samuel Warner, the chairman, stated at the
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annual meeting of the United Kingdom Temperance
and General office that fifty years ago he applied for
assurance (to an institution, as he thinks, managed by
Quakers), and was refused solely on the ground that he
was a lotal abstainer. Commenting on this, our Balti-
more contemporary says :—‘‘ Unless Mr. Warner can
back up this ridiculous statement by some documentary
evidence, we shall decline to accept it. There is no rea-
son to believe that there was less common sense among
life insurers, Quakers or otherwise, as to such a ques-
tion fifty years ago than there is to-day.” We assume
that our correspondent’s quotation of Mr. Warner was
substantially correct, and presume that the gentleman
named may be able to throw more light on the correct-
ness of the assertion so curtly questioned by the
Underwriter. We fear, however, that if that journal's
skepticism can be overcome only by the presentation of
‘“ documentary evidence’’ at this distance of time it
will remain a doubter. Meanwhile, we shall be glad to
hear from Mr. Warner further on the subject.

WE NOTICE THAT some of our English contempora-
ries speak of the fact that the Clergy Mutual Life office
has decided to adopt the 214 per cent. Hm. table as its
standard for the valuation of its policies in terms of
commendation, as if it were altogether meritorious.
We have heretofore expressed our opinion ofa 214
and 3 per cent. valuation, and are glad to see that so
good an authority as the Review entirely agrees with
our views. Speaking of this new departure of the
Clergy Mutual, our contemporary says: ‘‘ We have
no hesitation in saying that we do not believe in the
necessity of a 214 per cent. valuation. We know that
the Atlas has done it, but that does not alter our views.
We think it is simply taking away from the present
policyholders the share of the profit that might be
fairly apportioned amongst them, and keeping this
undivided portion back for the benefit of posterity.”
Everybody knows that the average interest rate realized
by life companies in Great Britain is over 4 per cent.,
aud that a more severe standard than 314 for valuation
is not required for safety. A reduction of 1 per cent.
only benefits the company at the expense of the here-
tofore contributing policyholders, for which proceed-
ing there is no valid excuse.

T'HE EXACT AMOUNT of life assurance carried by Mr.
Wanamaker, the post-master general of the United
States, as stated by himself, is $1,550,000, and it is all
in regular level premium companies. Being asked by
a reporter how he came to take such a large amount of
assurance, Mr. Wanamaker said: ‘I thought the
matter out, and convinced myself that it was a good
business venture. Besides, it seemed to me that I
might perhaps give away more money in my lifetime
if there was a fixed certainty of putting it back into
my estate by life insurance. ] conceive that the best
way for a man to carry on a benevolence is not to leave
it to be done through his will, but to do it in his lifetime,
and I felt that life insurance would give me more
freedom in carrying out some plans I have, and which

I would be glad to see completed before I leave this
world.” Mr. Wanamaker is noted for his liberal
giving to worthy objects, and his idea of making life
assurance contribute to his ability to carry out his
benevolent plans is a most commendable and sugges-
tive one, and one worthy of adoption by others who
desire in their lifetime to give wise direction to their
philanthropy.

THE QUESTION OF big salaries paid to managing
officials of life assurance companies gets aired every
little while in the columns of the press, with the same
final conclusion, viz.: that, as a rule, these officials are
paid no more than they are worth. Granted that there
are men who for a time manage to draw salaries far
beyond their value to the company, yet the common-
sense rule finally prevails in life assurance manage-
ment, as elsewhere, and a man is rated for what he can
do. One man may be cheap at $25.000 a year and
another dear at $5,000. The magnitude of the interests
committed to his guidance should largely determine
the salary of the executive head of a life company, pro-
vided he has the ability required by the situation.
Referring to this question, in reply to some strictures
of the Springfield (Mass.) Republican, the Indicator
presents a tabulated statement, showing that the prin-
cipal life companies in the United States pay for sal-
aries of officers and office employees from about five to
thirteen per cent. of general management expense, or
from one to two and a half per cent. of total income,
The largest companies naturally show the smallest
percentage.

ONE oF THE Massachusetts endowment concerns,
called the Progressive Benefit Order, is operating quite
extensively in Ontario, making great pretensions. It
promises to pay $1oo in one year for assessments,
entrance fees, etc., of about $40. What the prospects
of realization are on the part of members will appear
when we state that, according to the report of the
Massachusetts insurance commissioner for the six
months ending June 30, 1891, this concern has certifi-
cates maturing by December 31 of this year, amounting
to $1,667,300 and by December 31, 1892, of $2,264,875,
or $3.932,175 in all, and that it had a balance on hand
all told of only $391,016 with which to meet this almost
four million of liabilities. In the six months named
this order paid for matured certificates $104.028 and
for -expenses $129,719, and made nine assessments in
the six months, or at the rate of eighteen per year,
We are glad to notice that Insurance Inspector Hunter
has called attention to the fact that all contracts made
in Ontario by this and similar orders are contrary to
law, and the makers subject to the penalties provided
in R. S. O. 1887, chapter 167, section 56; and that
* any person acting as promoter or directing officer, or
lending his name in an official capacity to the order,
may become personally liable to the certificate holders
under the Directors’ Liability Act of 1891.”’ The
officers of Ontario lodges may soon find themselves in

a tight place.
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DAMAGE BY REMOVAL DURING A FIRE

For lack of space we have deferred comment on the
two communications lieretofore printed, both referring
to our article on the above subject in repiy to the

queries of ** Q" appearing in our issue of July 1sth.

With regard to “ RUs* brief letter in our August
11§ issue, we knew, and of course concede, that
in Ontario the statutory conditions of that provinee
override the conditions of the policy when in antag-
omsm, and the scction referred to is but a repetitton
vt the ordinary policy clause when used  But theun
there are other provinces and States where the INst k-
AN EAND Finaace CuronicLk is read, that do not
rejoice D 2 cestrictive code of ** statutory conditions, ™
where the conditions of the policy., or the want of such,
form the law of the contract, and in such locahities the
result as figured out in the article referred to would e
the rulings of the courts generally, outside of Ontano.

With reference to the communication in our last
isse from “ V.G.G.” of London, Iingland, we note
without surprise his criticism, knowing so well that
the manner of writing aad the conditions of vur pohicies,
as well as methods of adjustment under them as wnt-
ten, are so different from English  practice that very few
of the English underwriters fully comprehend them,
and “ V.G.G." is evidemly one of these, as heasks for
more information as to the tenor of the cited policies .\
and B in the example lie reviews. He says :—** In the
case in question, it is not stated what other stipulations
the policies A and B contained, and the absence of this
information renders it impossible to define the liability
of Company B’s policy—for instance, if, as it would
seem, Company B’s contract had no clanse whatever
providing for the contingency of damage by removal,
it is clear that no liability could attach to it.”" This
seems queer logic to an underwriter on thi.s side of the
occan, where it is well understood that damage to insur-
ed property, while being removed to a place of safety
from a building already on fire, is as much at the risk
of the company as would be any other damage from
fire, although the policy may not specify such damage
asone of its special Habilities.  The insurer is liable for
all consequenial damages arising from the peril insured
against, unle s excepted or qualified by some express
stipulation, .., in policy A's case. And, further, this is
as much the law and custom in England as on this side
of the world.

Again “V.G G ' says:—*' If, on the contrary, its
conditions stated that * damage by removal of property
to escape conflagration will be made good,' itis nee-
essary to know whether the policy was subject to aver-
age or not ; if it was, the amouut payable would be in
the proportion borne by the sum insured to the whole
value; if it was ne?, did it contain the conditional aver-
age clause, 7. ¢ - ¢ It is hereby declared aud agreed,
that in case of the insured holding a policy in this or
any other company on the property insured hereby
subject to average, the policy shall be subject to aver-
agein like manner.! The question would then arise:
—Did Company A’s policy contain the first or pro-
rala coudition of average? If it did, Company B's
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policy would pay the same proportion as Company
A's policy ; iF it did put, Company B's policy would
e speeifie, and be liable for the full amount of the
damaygre, less Company A's contribution.”

Of the foregoing it is only necessay to say that V.
G.G."" has not comprehunded the adjustment of the
case at all,  All of the puints needful to show the
respective liabilities of the two policies were quoted in
the example; there was the pro-rafa clause fully stated
to the effect that Company A wonld pay s pro.
portion of the loss by removal, in the ratio that ** the
s hereby dusurel bears to the whole value of the
property at risk,” and in this proportion its labllity
was assessed. Bosides this, there was 1o - average
clause ' in cither policy , had there been it would have
been so stated, and the appurtionment made  accora-
inglyv. ‘There being uo average cdause, Company B, as
C VGG osmyse “was lable for the full amount of
the damage, luss Company A's contribution,"” and itso
appears in the adjustment. The * average clause "' —
an idiosyncracy of English practice,~—finds but little
favor on this side, its use being chidfly confined to gen.
cral or collective policies covering several subjects
under one sum, where it operates to seeure the under-
writers from over-heavy  losses under that class of
insurance ; it is seldom found in simple, specific policies
like A and B in the case under consideration.

e —

UNITED BRETHREN MUTUAL AID SOCIETY.
ASSESSMENTISM DEMONSTRATED.

This Society is now twenty-one years old, located at
Lebanon, Pennsylvania, and, as everybady concedes,
has been honestly and judiciously managed from the
first. This being so, its experience is valuable as a
demonstration beyond cavil of the inherent weakness
of the assessment system when applicd to life insur-
ance.  We have from time to time called attention to
the steadily decreasing membership and as steadily
increasing assessmients, until the cost to the insured
has become very much heavier than who'e life insur-
ance in an old-line company, and wmore than twice as
heavy as regular term insurance.  In 1874 the mem-
bers were rejoicing, as members of new assessment con-
cerns now blindly rejoice, over getting insurance **at
cost,’”' thie cost per 31,000 then being $8.24.  They are
still getting it at cost, bt they do not as formerly con-
gratulate themselves on that fact. We present the fol-
lowing very instructive record of the U. B. Society’s
experience for the past thirleen years :—

Mean am’y, Mortuary Cost per
Year of Insurnce. Assessments, £1,0L00.
14;8 £21,241.500 $422.319 f19.50
187y 19935000 459.290 24.00
1880 18.755.000 4474330 23 83
18t 18,119,250 380,401 20.50
1882 16,559,250 §23.034 3o.40
1883 13,446,000 510,192 35.30
3583 12,.495,00 ) 439,336 35.14
1885 11,259 000 487,955 43.33
1856 10,726,250 557347 42.60
1887 10,505,750 436,786 46.07
1888 9,594,250 451237 43.58
1889 8,577,230 384150 44.50
1S90 6,999,500 362,183 s1.74

It is to be borne in mind that the cost here given is
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for death clnims only, entrance fees, annual dues and
assessments used for expenses being omitted.  The
actual cost to the members was really considerably
more annually than the table indicates,  For instance,
in 1888 the whole cost per 81,000 was $49.05 instead of
$43.55, the mortuary cost ; in 1889 the total was $30.t0:
insead of £44.80 mortuary, and in 1890 the total was
$57.35 instead of §51.74 mortuary, A lawcenly-year tenn
policy in any one of a dozen regular American compan-
ies, at age 40, can be had for an annual cost of about
$21.00, and a whole life policy, with profits, for $31.30.
Comment is superfluous.

INTEREST RATE OF LIFE COMPANIES DOING
BUSINESS IN CANADA.

The record of interest earnings and rate of the life
companies transacting business in Canada is herewith
presented in detail for 1890, and, as is our annual cus-
tom, compared with the four preceding years, We
have followed our established plan, which we deem to
be the correct one, of taking the mean amount of uet
or ledger assets given in the United States and Cana-
dian official insurance reports, and herecalled ** average
realized assets,” as the basis of calculation.  In arriv-
ing at the amount of ** interest earned,” weinclude the
actual cash received for interest, rents, ete., plus that
due and accrued for the given ycar, deducting there
from the amount due and accrued at the close of the
preceding year.  Where profits from investinents have
been actually realized, we givethe result both with and
without profits. Following is the record of the Cana-
dian companies :—

CANADIAN LIFE COMPANIES,

. . g s e —
Rate [Rate ‘Rate Rate Average seal- luteret

o 3 ; 5 s X 'Rate
COMPANY, 1686 ‘ 1887 i lSSSi 1889 m:d"e;okl 5 &.alvsr;d i .
| i -
. b £ . 0§ |
Canada Life.....16.16!5.58 570 563| 10,323,556 553,004 5.35

¢ inc'dg profils] 6.5206.56' 5.72' 5.86]ceeess iee 267,395 3.4¢
549

Confederation...] 5.91,6.07. 5.83. 5.69] 2,913,947 160,342 5.50
Dominion Life. ], o b st 75,155 3,296 § 21
Dom. Safety Fd.{. ..l ol 95,044 402 0.42
Federal coee oooe]4.561 4,295 4.42: 4.61 150,871 11,102 7.35
Tondott..e.e....}6.1416.20 6.13' 5 55 225,302 13326 5.91
Manufacturers’. J. .o feees | 3.86; 292 208,02 12,556 4.68
North American.} 5.63}5.60:5.96:6.00! 845130  51.433.6.06
Ontario Mutual..| 5.9316.27 5.94: 6.07 1,440,096 85,419 5.93
Sun Lifcecesse. . 6.05{6.22:6.14| 5.75} 1,941,852 116,593 6.00
Ny Profifsleeee]7.07.6.650c0ce]ecoceccens coaaiiiiniaaa.
Temp. & Generalf.... ....;-....i.;.35 113,479 53597, 3.92
i o

Totals.eee coes|6.07 5.7715.77'5.61 18,399,854 1,013,060 5.50
Totals, inc, p'fits; 6.29]6.57, 5.83{ 5.74]ecevee soes, 1,027,451 5.58

From the above it appears that the average rate of
interest realized by the Canadian companies shows for
1890 aslight decline—o.16 per cent.—from the previous
year, including profits in each case, and of o.11 per
cent. without profits, while during the five years the
decline on the former basis has been 0.71 per cent., and
on the latter 0.57, or a little more than one-half of ong
per cent.  Following we give the expe.ience of the
United States companies, calculated on the same basis.
The assets of the Canadian companies include market
value of securities in their reports (with the exception
of the North Amecrican Life, which gives cost value) ;
hence, for the United States companies we have in-

cluded in the nct assets sccurities at market value.
Following appears the record as made :—

UNITED STATHS LIFE COMPANIES,

Rate, Including profits \
vn Investinents. Average real:]  Interest

CoNTANY. lsedasets | Earned [R2e

1886 | 1887 | 1888 | 188y R 1890

. 3 ’ ’
Jitna Life eeeese]5.23'5:5015.35( 5.24 34,595,884] 1,763,978 5.
Equitable. o000 }5.28} 5 55| 5.73] 5,101 180,316,7751 §,109,259: 463
Gennanin. «.ooo0[5:77)5.39] 5:21: 5.08 14,754,747| 725,541 4.91
Mutual, N. Y....|5.01}5.11] 5.60 5.84137,910,088| 6,981,856, 5.6
o« "lC-ﬁ':o i ooulocu 600000 soee 7.9]5.@;574
New York Life..15.3914.99) 5.00, 4.771106,743,333| 4,929,591!4.61
Provident Sav'ys|4.20] 3.781 4. 'b3'3° 643 37,914, 4.08
Travelers. .ooeo.[06.56!5.76{5.88!5.07l 9,789,652 530,075 5.4
Union Mutual. ..|4.46/4.89[4.47, .63  5,997,712| 287,015i4.;8
W Ane, profiisfecceleces|ecictici]aacaes vane] 33,167 5.22
United States. ..]5:24]50514.77{4.93 6,124,798 312,044 5.11
Totalseee saas]ease]soes ....!.... 426,916,057/20,668,503; 4 5
Totals, inc. p'fits] 5.21'5.221 540! §.26] e e avee oue 31:628.262"5‘?6

It will be scen that the decline during the year in
interest rate realized, including profits, has been about
one-fifth of one per cent., while as compared with 1856
the decline has been less than during the past year.
The average rate of these same companies, excluding
profits on sales of securities, for 1889, was 4.90, where
as for 1890 it was 4.84, showing thus a very trifling
decrease. The much larger decrease where =ach pro-
fits are included—o.20—indicates that marketable
securities have not been in a condition during the past
year to yield a profit from sales,—in fact, two only of
the above companies have realized a profit from sale of
secutrities, and their transactions have not been large,
So far, however, as the value of the securities held by
these companies is concerned, each of them, excepting
the Travelers, shows a considerable excess of market
over cost value, though that excess is smaller by
$2,425,495 than it was at the close of 1889, while the
excess of 1889 was smaller by $2,699,037 than that of
1888, This tendency, apparent clsewhere as well as
in the United States, toward the elimination of the
difference between cost and market values, we com.

mend to the careful study of the managing officers of

all the life companies. We append the statement of
excess of market over cost value of securities at the
closcof 1890 for cach of the United States companics in
Canada :—

Company. Lacess.
AN T AfC entes covnes ciencs tooe tennen 1
Equitable Life.cooie ceviencoiine conine ’l,iog:ig;
Germania Lift.coeee covvis coer covinnae 158,825
MUtia) LifCecce cane conecocaresoneennns 2,825,036
New York Lifteecece cocsnevocesons oo 3 383'4}9
Provident Savings.ces cossee cosasecanne ' ;4'0;,,,
Union Muttaleeeceeseecscccisscs coneae 20'293
Uited SLALCSeees ceer versse ccreneccansn !20;730

TOtAleeeecees ennasetoceaoesanonsoans ‘8,646,429

We also present below the record of the three prin.
cipal British lifc companies, continued to include 18g0.
We have here taken, as usual, the total meau amount
of assets, less premiums outstanding in course of col-
lection, accrued but not paid interest and reats, and
oftice furnityre, all of which items are excluded from
the net or Jedger assets of the Canadian and Americap
companies, also arriving at the “interest earned” jp
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exactly the same mantier as stated in connection with
those companies.  Following is the result .—
HRITISH LIV COMPANIES,

‘— T 0
Rate ERnlc 'R:le Rate !""""‘" real-

! Interest 'R_“c

(OMPANY Eaterd

1886 | 1887 uh&x nﬁql "‘;‘e';""‘“ ! o e
SR D I .
British Empire. . 14.53.4.64:.1.20 4.52, 7,153,797, 318.92014 43
!nnd.&l.auc...l.3.33!.1.6:14..33‘ 3.81] 3.312,152; 154,655‘4.6(»

441 .28 414 0.20' 46.646.400! 2.014.108! 4 32

Standard L.fe... |4'39H"3i 4.10;4.29 36,!80,460' 1,540,620} 4.20
Totals.. .. sees

It will be scen that the average rate of these compa
nies showss some increase over each of the three pre-
ceding years, and thus presents a very satisfactory
record.

THE AFFAIRS OF THE NEW YORK LIFE

Following closely upon the publication of Mr.
Bant.  letter in the New York 77mees of the 28th ult.,
to which we referred in our last issue, substantially
reiterating the charges made by him four years ago,
the trustees of the New York Life held a meeting, and
adopted the following order of dismissal on the grounds
stated :—

WHEREAS, a persistent, unjust and unfounded assault has
heen and is now being made upon this company by The New
York Zimes; and

WHEREAS, this board is now and at all times has been desirous
that all charges against the management of this company
should be fully and fairly investigated, and to that end has
requested the Superintendent of the Insurance Departiment to
make an examination of the affairs of this company, which is
now heing conducted, and has caused an action to be instituted

in the name of the company against The New Nourk Z7imes for
the libellous attack so made upon it by said newspaper ; and,

WHEREAS, Theodore M. Banta, the cashiier of this company,
pending said investigation and action, has published a com-
munication in The New York Zimes of August 28, designed to

ive support to said attack to the injury of this company and
its policyholders ; therefore,

Resolyed, That it is the sense of this board that the president
remove Theodore M. Ranta from the position of cashier of this
company and from the employ of the company fromn this date.

Accordingly, the fotiowing letter of dismissal was
addressed to Mr. Banta by Mr. Beers, the president of
the company :

NEW YORK L1rE INSURANCE COMPANY. )
NEW YOrK, August 31, 1891, {
Theo. Al. Banta, E’?' :

DeAR StR,—~We herewith enclose copy of preamble and
resoiution passed by the board of trustees at a special meeting
held this day. In accordance therewith you are hereby notified
that your services will be dispensed with on and after this date,
and youare rcquested to balance your cash and turn it over to
the second vice-president and J. O. Voute at your carlisst con-
venience.  Yours truly, (Signed)

Wat. H. Beers, president.

We think it will be universally agreed, alike by
friends and enemies of the company, that this action of
the trusteces was the very natural outccmne after the
writing of the letter above referred to, and such as Mr.
Banta himself certainly must have anticipated, though
somewhat summary after his nearly thirty years' service.
Conceding the action of the company to have been
consistunt and  proper, we share the wide-spread opin-
ion, a3 expressed by a New York contemporary, that it
is unfortunate that such ~n order had not been issued

four years ago. \_Vg: are glad to note that the trustees,

evidently comprchending the necessity for a far reach-
ing investigation, botlt of the compeny's condition and
management, have so clearly stated in the second
paragraph of the above minute their desire that the
Superintendent of the Insurauce Department should
investigate fully o/ charges against the management,
\We need not say that a mere examination of the finan-
cit 1 condition of the company, the general soundness of
which tiobody questions, would settle nothing , and
that the expressed desire, as above listinetly uttered by
the trustees for an investigation of ** the management
of this company,”’ must go lfar to convinee the candid
public that these officials believe in the integrity of
that management. Possessing the power in any event to
go into all charges heretofore made, Deputy  Superin-
tendent Shannon now finds his extremest authority
invoked by the company  itself, a course by which the
company has materially strengthened itself in the
public confidence. ‘I'he exact facts are what the situa-
tion demands, and the presentation of which the com-
pany’s trustees now invite.

INSURANCE FIGURE-HEADS.

It usel to be almost universal, and is still quite
common, for the owners of sailing craft to have pliced
at the prows of their vessels some more or less finely
carved figure-head, emblematical of the qualities pos-
sessed or coveted by the eraft. For ornamental pur-
poses, 1 as expressive of a pardonable sentimentality
charactenstic of seamen, the figure-head was all very
well, but nobody was cver foolish enough oy invest
the symbol with qualities of a practical kina. The
strength, or speed, or scaworthiness of the vessel was
not enaanced by the carved piece of w «d riding osten-
tativusly at the prow. Unfortunately, the figure-head
business is not confined to the haialess use here re-
ferred to, but innumerable cducstional, literary,
ceclesiastical and commercial enterprises are provided
with taese oonamental appendages, intended by shrewd
mang; ers toserve a decidedly practical purpose.  Men
well known in the commuinity, and whose influence
carries weight, are constantly allowing their names to
be att «ched to this or that enterprise as directors, or in
some more pronounced official capacity, and about the
real management or merits of which they know nothing.

Thi. misleading use of influential names is more
common in insurance than in almost any other line of
1 -.siness, and is a practice so thoroughly and irredeem-
ably bad that it ought to be prohibited by statute. So
common has this lending of influence by a nominal con-
nection with insurance schemes on the part of reputable
business men become, that those who carefully watch
the current of events look for some swindle where
the names of “ prominent citizens ** having no prac-
tical knowledge whatever of insurance are paraded in
the literature of a compauy. If some seedy adventurer,
who is foraging for a comfortable place, happens to
have a smattering of insurance knowledge, he knows
thot the chances are ten to one for success, to him, ifhe
haiches up same assessment insurance or bound invest-
ment scheme, and then adraitly approaches_Colonel A.
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or the Hon. Mr. B, or Ex-Mayor C., neither of whom
know as much about the principles or practice of safe
insurance as they do about raising figs in Greenland,
and tickles their vanity by an offer of the presidency, or
at least a place in the *‘ directorate.” With a few
influential names and a slick tongue the rest is com-
paratively easy. Theaverage man or woman, when
approached with a scheme which, in their ignorance
of its nature is made to look attractive, generally sur-
renders at once when shown the names of Judge So-and-
So or the Rev. Dr. Surplice connected with it. There
is little to choose between such a procedure and the
practices of ordinary confidence men, the bunko steerer
and his confederate, whem the police hunt down as
dangerous enemies of society, the odds being rather in
favor of the latter class. Auny citizen of repute who
will allow his name and influence to be used to float any
enterprise which he has not found by careful personal
examination to be honest and sound, and who does
not purpose to take an active and responsible part in its
management, ought to be made to understand that he
is a confederdite in a confidence game by which,
mainly through his influence, confiding and honest
people are made victims of a gross deception. ‘Figure-
heads in insurance schemes, whether of stock com.
panies with a capital all paper and no cash, or of the
assessment variety with modern attachments, ought to
be summarily smashed by an outraged public.

THE LONDON MUTUAL FIRE INSURANCE CO.

We have been looking into the'annual statement of
the London Mutual Fire insurance company for 189o,
as presented in the Dominion blue book, and find
some points that will be of interest to our readers,
For instance, we find that at the close of the year,
according to its sworn statement to the Government,
the coppany owed for unsettled claims $26.182.87,
andPRY -the liability for unearned premiums on all
outstpudting risks was $289,918.11, making a total of
liabilities amounting to $316,100.98. To meet this
liability we find the company had assets, including
$7,949-25 agents’ balances, of $86,043.20, and unpaid
premium notes reported at $297,234.76.  What the
actual value of these premium notes may be we do not
pretend to know, but as an available asset we do know
that the average premium notes of the mutual com.
Ppanies are not usually considered worth more than
twenty-five to fifty per cent. of their face. Allowing
the unpaid notes here reported to be worth the latter
figure, or $148,617, and we have total assets amounting

to $234,660 as an offset to about $316,000 of liabilities,

These liabilities are positive and fixed—the assets are
problematical and unknown,

Turning to the income and expenditure account for
the year, we find that the total cash receipts were
$136,548.19, and the total cash expenditures $137,176 -
95, or $628.76 more paid out than was received. The
total receipts for premiums were $131,880.75 and the

losses paid $95,951.58, or 72 per cent. of the premiugus ; |

while the amount paid for current expenses, excluding
amount paid for office furniture, was g40, 938.42, which

was over 31 per cent. of the premium, making the pay-
ments for losses and current expenditure 103 per cent,
of the premiums. A company with not a dollar of
capital stock behind it, and only a lot of premium
notes scattered all over the country to rely upon, cannot
long do a business which calls for #103 of outgo for
every $1oc of income. We notice that the cash account
shows $60,000 of borrowed money during the year, or
$20,000 more than was borrowed the previous year.,
This fact speaks volumes concerning the value of pre-
mium notes as a cash-producing asset when losses are
to be paid promptly. We notice also that there has
been some falling off in net amount of insurance in
force, that amount being at the close of 1890 $273,859
less than at the close of 1889. Running behind on
underwriting account, and with possible assets far less
than positive liabilities, and with practically no cashp
on hand, the London Mutual is anything but a robust

speciimen in the rdnks of fire insurance. J..:.
£ s .

[N
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PREMIUM RECORD OF BRITISH COMPANIES.

From the very full table prepared by the Commerciqy
World, from the life assurance returns of premijuy,
income of the British companies to the Board of Trade,
as given in the Blue Book issued for the years from
1872 to 1891 inclusive, we have compiled the following
comparison of the leading companies for the firsy and
last years of the twenty. It is to be remembered that,
as a rule, the figures are for about two years Previous
to the date of issue of the Blue Book :—

Prergiums. Pr;xlsr;i;:ms. Blc or Dec,
. 1973 . ec.—Sj
COMPANTIES, Vs s gn.
Alliance..... ..uues .. 92,572| 152,554 59,08,
British Empire....... 79:974| 192704 11273,
British Workman’s.....cee ... 2,922f 243,889 240,967
Caledoniatieeeeee oo vuvnne covnsns 44,605 114,947 70,342
Church of England. ............ 72,110| 62,356 —9,754
Clergy Mutual............. seeee| 1219520 231,253) 109,35(
Clerical, Medical & Gen........[| 156,503 220,649 64,146
Commercial Union 58,278/ 139,745 81,470
Eagle. .ovove iiie tina, 299,852 180,153) —119 60
Edinburgh Life. . 98,141 221,700 123 559
Gresham Life............... <es| 347,020 620,036 273510 -
Hand-in-Hand.................. 117,009 155,241} 38,335
Imperial Life.............c.... 84,262) 107,807 25,545
Law Life................. ceseee| 27L,186) 213,318 g3 gD
Life Asso. of Scotland........... 235,910/ - 364,800 128 g8,
Liv. & Lond. & Globe.......... 254 805 226,599 —28 50
London & Lancashire........... 26,358) 150,818 124 46,
London Life. ...... ...... ..... 267,792 328,440 60,648
Nutional Provident, ...... 237,853/ 340,952 103,109
Nor. British & Merc........ 268,184  377.714 109,530
Northern.........o.oven .. ... 120,838 208.205) 8755,
Norwich Union...eeevuvs .., o 176,966] 158 210 —18,756
Prudential (ordinary). ..........| *91,177] 9c4,91¢ 813,739
Reliance.....ovuuiesvuee onun. 60,869 86,355 25,456
Rock..... e ieiiiess aiaan 143,925 120,387 —28,541
Royal.......oo.o0 coiiiiuuea | 220.784| 262,096 41,312
‘Scottish Amicable..............| 152,839 205.092 52,223
Scottish Equitable.. .... e eeans 1799361 279,670, g9 ;7
Scottish Provident ............ 192,752/ 496.050| 303 29
Scottish Widows ........u.e....| 424, 13}’ 803,819 379,639
Standard Life......... e 504,786/ 682,13 | T77.49¢
Star Life..ooeiiviiinnn..n.. 125,334) 313,417 8,053
Sun Life. . iiuennne cunnen vone. 119,835, 222,84: 103,0¢6
United King, l'em. & Gen..... | 176,627, 345,153 168 526
Universal.... coovvunvvvnen vannn. 122,094| 100,864| —21,330
Univrsity.... ....ooee il 56,2920 52,0871 00
Wesleyan & General............ 6,815, 170,588 163,7. 3
West of England............... 120,823|  76,504| —34,319 '
* For the year 1379 in Blue Book,

It will be observed that of the 38 companies hzre
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given, g show a decrease in premium income and a few
of the other 29 only a nominal increase during the
twenty years, the halance showing creditable gains,

EXPERIENCE OF FRENCH FIRE COMPANIES.

From our Paris comtemporary, L' lrgus, we wepro-
duce a statement of the premiutns and josses of the
several French fire insurance companies for 1890, which
will be of interest to our readers :—

Premiums [ ean
. per went.

GONérale cave cenene ciriiveartieeiane 9,858,510 50.04
Phenix.ceveass Sreesssacasss 7,050,111 31,52
Nationaleceiees seresecanaiianees .o 8,378,007 19.23
UNION coeres sencescans sasvsnsens . 10,482,408 59.73
Soleil seneeiennnneceniisiinnniaes. 8,236,025 55.10
FrancC.secss sosesa sonacscsrsnsee.. 5,025,904 60.92
Uhaille.iveseee o ceenne corvennne 5,947,748 53.85
Providence.ees vovine cevnn s 3.395.99% 50.89
NOT toesesvecotononane o carasens 2,040,751 39.59
Algle cliiiiiiiie ciiiiietiie e 3,097,419 53.21
Paternellh coiiiiiees daiiiiiieies 33670100 4115
CONfittiCe vvee vonasanonnne 5.596,127 3713
Abeille covi veveioians 4,134.503 36.64
Monde... 2,5775792 34.14
Natioleeos soeians evteetsisnne vase 798,011 38.58
OUESteeee covseovosarannnans eaaaes 358,551 55.2
FONCIETC cevaas v vevvenrcannea.oas 3,611,897 43.72
MAropole cevivvnnuinn v varana e 3,833,058 6o.30
ROUCHNAISC ass seesnenns cannnnonas 1,478,876 50.88
Clementing coveveeriiieneiieennen. 1,277,749 59.72
Eternelleoieesenaoiiocs sevecesaoes 753053 54.61
ASSURINICES TEIMOISLS ceevee s ivonrans 110,6;6 7.94
Contrale vesovearveeroecaee covenes 490 952 22.69
Commerciale coveen vevens s 184,37 34.42
Union Géuérale du Nord..ooveouaee 267,736 3474

97,485,977 53.20

SPONTANEOUS FIRES.

‘The number of fires due to what is commonly called
spontaneous combustion is probably much greater than
is generally supposed. An innumerable number of
substances are liable to undergo the process, and as a
good deal of igorance appears to exist in regard 1o the
vonditions which are necessary for its development, it
seems worth while to offer a few hints on the subject.
Many organic, and some inorganic, substances, when
exposed to the air in a moist state, absorb oxyvgen, and
so develop hieat. The rusting of iron, the decay of
leaves, and the putrefaction of nitrogenous matters are
examples of this kind of action. Imordinary cases the
mass of oxidizing matter is small, and the heat, conse-
quently, being speedily dissipated, has but little inten-
sity, or is even quite insensible to ordinary tests. Heat
is, however, alway's produced; and when, asina hot-bed,
the mass is considerable, the intensity becomes notable.
Whea large musses are concerned with sufficient supply
of air, but without the possibility of free ventilation,
the heat sometimes becotres so intense as to produce
actual combustion. In a few well-known cases this
takes place in comntact with water. Thus cotton,
closely packed in a moist state, on bhoard ship or in
warc-houses, has been known to become ignited, and
serious fires have arisen from this cause. Hay stacked
while moist always becomes greatly heated, and not
unfrequently gets thoroughly charred, or even bursts
into flame, and the same phenomenon has been observed
in barus and granaries. Many fires in country places
are. no doubt, due to this cause, and probabiy some
that are ascribed toarson. Coal, which contains much
pyites, absorbs oxygea, and becomes heated rapidly
when moist ; and although proof is commonly impossi-
ble, it is generally believed that fires, particularly at
sea, have often originated ia this way. But the

greatest danger arises when cotton, hemp, jute, flax, or
even sawdust or charcoal, saturated with oil or turpen-
tine, is stored in masses.  Under such couditions, the
suppiy of air being limited, sportancous combustion is
sometimes a matter of certainty.  We do tiot wish to
exaggerate the danger of spomtaaevus combustion,
Most fires are, proiably, due to gross carclessness, par-
ticularly v the matter of lucifer matehes, which are
often used with amazing recklessness, or to the too
close proximity of wood-work: 10 stoves and open fires.
But it seems certaiv that visk of the kind we have
indicated is constantly incurred in igrorance, and we
hold it to be a public duty 1o point out to all, but paryi-
cularly to warchouseme. and seipowners, the character
and causes of the danger which bhesets them.—/usur-
ance fournal.

FIRE PREMIUM RF}SEIPTS, NEW YORK CITY.

The returns marce to the New York Board of Fire
Underwriters show the followin_ jpremiums received in
that city by the several companies during the first six
months of 1391, W vend the record, with compa-
rison of the first «ix months of 18go, embracing the
Britisk, Canadian, and leading American companies as
follows :—

CoMPANY. 1591. 1560,
0. © o,

B, Hartford. oo ceesvnis cvenenine 227,519 $28,823
American, Philadelplia.coocoiiiiiin s 23573 23.226
Rritish Amterica, Toronto..... renaeans 7,605 7,093
Caledonian, Edinburgh...... o veeses 21,206 veeons
City of 1.ondom eesses viieer coennnnancneee 33,0018 31,708
Continestal, New Vork.. oo cieviieeenee 33,820 62.040
Connecticut, Harlford, coeeeevies soeenes 13,128 16,080
Commercial Union, Londolt.ceessoiuain ot 93,950 94,670
Fire Association, Philadelphia......oooi0 31,208 39,863
Fireman’s Fund, Califorma.... cooooivee. 25,835 23,753
Germania, New YorKeeioeeoioieiiieeeies 40,459 50,208
Guardian, London....oe veivievaiiin -ae o 56,792 475299
Hartford, Connecticiteciees vevvnnaes oo 40,609 46,159
Homte, New York ceooivieoecveceanaes cunes 124,558 103,678
Haunover. New Yorkooeooooieer woen ooew 47,228 45,821
Imperial, London.cieeiaeoes vone ceenen S7ir23 58,696
Ins. Co. of N. A, Philadelphin....oo -ooee 35,437 35,872
Lancashire, England ..ooiiiiieeiiinns . 52,336 32,056
Taom I don.cieceeine civiieiiiicene e, 33,000 19.593
liverpool & London & Globe..eves o0 oo 247,603 191,564
London Assurance Corp...vee ioiiiveenes 35,299 45,686
London and Lancashire....o (oevee .ouvs 65,851 77,109
Manchester, England ,oiieiiiis siiiiiaans 12,277 e
Niagara, New York ..o.oieiiciiiieieniis 105,540 90,001
North British & Mercantileseve veeeiensa.. 85,072 33425
Northern, Londolt.ceieeasciiieieciiaen, 31,423 32,204

Norwich Ustioneees covaervace B X1 34,665

Phenix, Brooklyn.oovioeeviins ciiinvins 102,339 935,514

weniy, Hartfordoeooeaiioies connnnnenns 24,377 24,077
Lhaeniy, London. .o ciecisviiiniannans 32,802 45,720
Queen, LAverpool cee ceee viveviiieees 35,389 31,020
Royal, Liverpool.....cco toiviiaiiis woin 133,704 104,259
Scottishh Uniont & Wateeee covinieecens cees 71,508 10,161
Sun, Jonden...ooeeeiiis siieeiiies o 53652 53115
Union, London . cieveee cevsreenctevaen. 11,009 eeeen
Westertt, TGronto.cet vevevasiieeniineeens 17,550 14,850

A few weeks ago, one Musgrave of Terre Raute,
Ind., insured for $30,000 in four accident companies—
$20,000 in favor of Lis mother, and $5,000 each in favor
ol his sister and a young lady to whom he was engaged.
Soon after, a cabin near Terre Haute, occupied by
Musgrave, was bu £ and human hones found in the
ashes, said to be %ve’s. A diligent search has
resulted in fiading the missing man in Chicago, and a
young real estate dealer named Trout has confessed to
complicity in the affair,-and is under arrest.

PR
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THE CANADIAN INSURANCE REPORT.

From the full text of Insurance Superintendent Fitz-

gerald's annual report for 1890, we present the following
extracts from the very full introductory synopsis :—

FIRE INSURANCE IN CANADA, 1890,

The gross amount of policies, new and renewed,
taken during the year by Fire Companies was $620,-
723,945, showing an increase of $47,941,841 over the
amount taken in 1889. The premiums charged there-
on amounted in 18go to $7,019,318.64, being an increase
of $390,983.11 over the amount charged the previous
yaar. The rate of premium is somewhat less than that
of 1889, but the loss rate (55.97) is greater (4.50), being
only 6.6 per cent. less than the average loss rate
(62.61) for the past 22 years, the year 1877 being ex-
cluded. ‘T'he rate per cent. premiums charged upon
risks taken is shown in the following table :—

. Ratcof
Premiums  P'remivms
Grns Amount of  charged  on Risks ‘theame

Risk< talen, therout taken, 1889
Canadian Companics.. £135,145,204 $1,651,283 122 126
Britisn do .+ 327,931,692 4.753.655 311 113
Anierican do .- 57,636,959 614,351 107 110
Totaliieeeeiaaaicass §620,723,945 7,019,318 1413 116

The increase in the amounts taken in 18go, as com-
pared with 1889, among Cauadian Companies, is §12,-
179,307 * amoug British Companies it is $24,634.036;
and among American Companies S11,128,498.

The details of the increase and decrease for the indi-
vidnal companies are as follows :—

Canadian Companies,

Incrrasr.—Citizens’, 83,233,837 ; Eastern, $6,809,-
1215 London Mutual, §341,744; Quebec, $1,551,648 ;
Royal Canadian, $479,897. Total $13,846,257.

DEcREASE.—British America, $878,567; Western,
$788,383. Total, $1,666,950.

Total increase, §12,179,307.

British Companies,

INCREASE.—:Atlas, $1,033,850; Commercial Union,
$993,374 ; Employers’ Liability, §855,465; Fire Insur-
ance Association, $321,916; Lancashire, $1,033,749;
Liverpool and London aud Globe, $2,374,030; London
and Lancashire, $1,073,604: London Assurance,
81,689,227 ; Manchester, 85,286,255 ; National of Ire-
land, $304,262: North British, $1,963,487 : Northern,
$557,674 ; Norwich Union, $204,455 ; Phaenix of Lon-
don. $1,133,853: Queen, $1,909,958 ; Royal, S1,994,-
369 ; Scottish Umnion and National, $344,353; Union
Society, $1,0106,966; United Fire Reinsurance, Si2,-
§86,632. ‘Total, $37,577,672.

DxcriaskE.—Caledonian, 3331,950 ; City of London,
$382,123 : Glasgow and London, $11,053.475: Guar-
dian, $§361,093: Imperial, §614 993. Total. S12,943,-
036.

Total increase, $23,634,030.

American Companics.

INcriasE.—Etua Fire, 1,097,177 1 Agricultural of
Watertown, $245.492: Hartford, S2,030.313: Insur-
ance Company of North America, $3.178,8%0: Phenix
of Brooklyn, §254,631; Phacnix of Hartford, 33,540,-
503. Total. $11,656.998.

Dicriiask.—Connecticut Fire, §528,3500.

Total increase, S11,128,498.

BRITISH FIRE COMPANIES,

The total cash receipts from premiums were $4,072,-
133, being an increase of Sto1,301, as compared with
the previous year; the payments for losses were
§2,229,556, bring $261,019 greater than for 18S9 ;
while the general expenses amounted to 81,129,596,

being $45,620 greater than in 1889, thus leaving a
balance of $712,981 in favor of the Companies. In
the previous year this balance was $918,128.

The following detail gives the balances for the diffe
rent companies :—

Balances in favor :—Atlas, $1,213; Caledonian,

2,805 ; City of London, $10,670; Commercial Union,
$77,573: Employers’ Liability, $3,798; Fire Insurance
Association, $19,163; Imperial, $30,554 ; Lancashire,
$s50,011: Liverpool and London and Globe, $95,034 .
L.ondon and Lancashire Fire, 520,408 ; London Asar.
ance, 516,244, Manchester, 523,968 ; National of Ire
land, §3,829: North British, $38,697; Northern,
§8,325; Norwich Union, $11,909: Phanix of Londay,
$65,299; Queen, §77.544: Royal, $118,686; Scotusl;
Union and National, S54.211.  Total, $762,941.

Adzerse Balances :—Glasgow and London, S33.437.
Guardian, $2,837; Union Society, §1,176. ‘Total, 334.-

60.
? ‘Total balance in favor, §712,951.

For cvery 8100 of premiums received there were
spent, on the average, S54.75 in payment of losses and
§27.74 for general expenses, leaving S17.51 for the
Companies.

In 1889 the loss rate was $49.58 and the general
expenses $27.30 for every $100 of premiums rece.ved.

For the fire business ‘the premium rate was $11.10
per $1,000 of risks taken as against S$11.32 i 183g.

Hence, these Companies have done a greater volume
of business than in 18S9, at a less rate of premium, at
a higher rate of expense, and at a greater rate of loss

AMERICAN FIRE COMPANIES.

The receipts for premiums were $514,317 ; the pay-
ments for losses $300,017; and the general expenses
$158,096. Hence, for every $100 of premiums received
there werce spent on the average $38.51 in payment of
losses, and $30.91 in general expeanses, leaving Stazs
for the Companies.

The following detail gives the balances for the diffe
rent companies :—

Balances in fazor :—Etna Fire, $9,773; Agricultural
of Watertown, $2,485; Connecticut Fire, $14.415
Insurance Company of North America, §3,673; Phenix
of Brooklyn, §23,S50; Pheenix of Hartford, §10.379-
‘Total §64,578.

Adzverse Balane:s :—Hartford, $10,174.

‘Total balance in favor, §54,404.

CANADIAN FIRE COMPANIES,

In considering the Canadian Companies, their whole
Fire insurance business, in Canada and elsewhere, as
well as their whole Marine business, must be taken
into account, inasmuch as a scparation of expenses
between these branches has not heen made.

The assets of the seven Canadian Companies doing
Fire business amounted, at the end of the year te
54,588,294, covering a total amount of insuraice of ail
kinds of §3}0.293,759. being at the rate of S1.4.36 for
every $1,000 of wmsurance in force : they have alwa
reserve of subscribed capital not called up, amounting
to $§2,143.192 making a total sccurity of S20.6n for
cveny St.oooinsured.  The liabilities of the same coa
panies amounted to $2,608,373, made up as follows.—

Uusctiled 1088CSceeees vnne s cessecesess & 301,58
Unearned promitiing.cocee cacane coeess 2,181,307
SMNATYeeeaes cecensocsns vesesesenane 121,998

Tolaleeae covsecencsonsennanseness o« 2,608,373

The unearned premiums are here taken to be the p
rala proportions of the gross peemiums for the time
unexpired in the cases of Fire and Inland Marue
insurance, and the whole premiwum in the case of a cur-
rent Ocean risk.  The surplus of assets over liabilities
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available for the protectinn of policy-holders, indepen-
dent of the reserve of subscribed capital not ealled up,
amounts to $2,245,416.

Including the whele business of the mixed Compa-
nies, as well outside as within the Dominion, it appears
that the Canadian Companies have received during the
year 1890 a total cash income of $3,753,313 (exclusive
of 519,370 receive.d on account of capital stock), which
is made up as fe.llows :—

J'The samein “Jhe samre in Te same
1889, . 1223, kg,

1tps.

$ L . * 3

Premiums.ees, cooe oo, 3,003,132] 5,539.641 3,348,046 3.340.969
Imterest and dividends. 135,874~ 119,929 ~ 119.816 114,522
Sundry..... 14,257 12,420 10,568 18,399

esee soes’

' .
Totals.coeae .vu. oun. 53753313 3,671,990 3,184,430 3.4:9.59u

In the same way the cash expenditure, $3.503.029.
during 1890 has been distributed into :—

'’

- : £ $
Losses pail .. ....2,253,567 2,417,046 2,353,960 2,3
Ggucml CXPENSCSa saaal 1,114,472 1,003.355 1,009,168 1,03
Dividends to stockhal- : . '
135.690I 126,759 122,195, a3 3aq

Totals...oeee.......) 3,505,029 3.603,_-,6*‘_;_'_3_.157:326_ 5,557,302

(1 1 N

Thus, it appears for every $100 of income there has
been spent $93.39, namely, for losses, $60.08; for
generai expenses, $29.69; and for dividends to stock-
holders, $3.62. Hence, also, for every 5100 of pre-
miums received there has heen paid out $62.58 for
losses, S30.93, for expenses, and $3.77 for dividends to
stockholders.

INLAND NAVIGATION AXND OCEAN MARINE INSURANCE,

Including the Canadian inland marine business of
the British and Forcign Marine, the London Assurance
and the “Etna, and the whole inland marine and ocean
business done by the thiree Canadian Companies, the
following are the results for 1Sg0. :—

Inland Xazvigation.

Preminms received, $405,910; losses incurred, $244,
498, of which were paid §226,6353, leaving a balance of
$18.843 of them still unsettled.” There was also paid
during the year the sum of §32,431 on account of losses
incurred in previous years, making the total payments
during the year, on account of losses, $238,093, while
the total outstanding or unscttled losses at the end
of the year were $18,833.

Qccan Marine.

Premiums received, $350.490: losses incurred,
$35%,387, of which were paid $323,573, leaving abalance
0f 333,512 of them still unsettled.  “There was also paid
during the year $26,653 on account of losses incurred
in previous years, making the total payments during
the year, on account of losses, 352,328, while the
total outstanding or unscttled losses at the end the
year were 536,367.

The Inland Marine business has been, on the whole,
more favorable than the year previous. The losses
incurred in the inland marine business anrounted to
60.23 per cent. of the premiums reccived, while Iast
year it was 63.05.

In the Ocean business the rate of losses incurred to
premiums received was 9y.19, while last vear 1t was
99-38. The bulk of the Ocean business is transacted
by companies which are not required to be licensed,
and do not report to this Department.

LIFE INSURANCE, 1890.

The business of Life Insurance has been transacted
by 31 active companies, of which 12 are Canadian, 9
British and 1o American.  No new licenses were issned
during the year.

Inswrance ffected during the year.

The total amount of policies in Canada taken during
the year 1890 was 540,523,436, which exceeds the
amount taked in 1889 by $377,681. The Canadian
c.mpanies  show a gain in 18S90 of S735.836. the
American companies have a decrease of 1,128,156,
while in 1889 they gained $2,354,783. and the Btitish
Companies have a decrease of §8,331, while in 1859
they had a decrease of $586,474, the total decrease in
1890 being 377,681 as above stated.

The rcs;l)ccti\'c wmnounts cffected are :—

Canadian Com)lmnics...... cesetesnteeease R23341,308
British do eeease sosassasen 3.390.972
American do eetere sstess cannneses 13,591,050

So that the amount taken by native companies
exceeds that taken by the British and American
together by over 56,300,000.

Life Inswrance in foree in 18y0.

The total amount of insuraunce in force at the close
of the statements was $248,424,567. which shows the
large increase of $16,460,563 over that of the previous
vear, being distributed as follows :—

. Tutal in foree, In.tcase,
Canadian Compunics.eeeas connae.s §133,215,990 $10,093,29S
British do seceenctscennas 31,613730 1,125,112
Anerican do seevsscenseenes  S1,59L847 5,232,455
TOW cenaenceee iiena i $238,923.367 216,400,565

T, e —

Amount of Insurance ternanated in 1890.

The amoumt of insurance terminated in natural
course, namely, by death, maturity or expiry, was
$4,290,950, which is greater by 384,017 than the
corresponding amount in the previous year ; and the
amount terminated by surrender and lapse was $20.-
700,593, being greater than that in the previous year
by §676,425.

Relatively to the amounts at risk the amounts so
terminated taken together are somewhat less than
those of the previous year, giving for every S1,000 of
cwrent risk S17.01 terminated in natural course and
$82.07 by surrender and lapse. making a total of
S99.08. Inthe year 1359 these rates were $16.27 and
$95.56, respectively, making a total of $101.83, thus
giving a difference of only $2.75 for cach $1,000 at
risk.

Canadian Policics in Iosee.

Omitting the industrial policies of the North
American, London Life and Metropolitan, the follow-
ing table gives the number of Canadian policies in force
at the date of the statements :(—

Nvemze
Numler. Azt SNmoant
of 1*dicy.

2 - H - - = =~
Canadian Companics..cooee coaae 79,239 $134.060,063 N&Q{
British do ceveve sees s 15.5..59‘ 51,613.73<{ 2,8
Amcrican do ceveresannness ARV 80,267,358 1,872

Toladeeneesvennne connccannnness 137,666 295,950,152 $1,756

The average amount of the newr policies is, for
Canadian Companies, S1,629; for British Companics,
$2,109, and for American, §2,219.  The corresponding
amounts last year were $1,691, 51,559 aud $2,183.

ASSESSMENT LIFE INSURANCE, 1S90.

The business of life insurance upon the assessment
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plan has been transacted by six companies, of which
four are Canadian and two American.

The total amount of policies taken during the year
1890 was $7,847,500, which is greater by 1,460,700
than the amount taken in 1889, which iuiter was less
by $957,350 than the amount taken in 1888.  The net
amount in force at the end of the yearwas $36,659,616,
which shows an increase of $6,232,500 over that of the
previous year.

The amounti of insurance terminated by death was
$280,300, and by surrender and lapse $3,985,673,
giving for every 51,000 of current risk 87.64 tenminated
by death and $108.61 by surrender aud lapse.

The total terminations amount to 54.36 per cent. of
the amount of new policies. The amounts of termina-
ton were distributed as follows :—

By Sureender
. . Ey Death.  and Lapse,
Canadian Compaics.caciceaces . §137.700 $1,681,550
Awmerican do veseseseses 132,600 2,004,123
Totaleceeiaas caiiaancaacass 5280300 £3.955,675

The total amount paid by members for membership
fees, annual dues, assessments, cte., was $350,507 and
the amount paid for death claims was 3275,736.

ACCIDENT AND GUARANTEE INSURANCE,

The business of Accident Insurance was transacted
by nine Companies, viz.: 5 Canadian (2 of which
combined it with Life Insurance), 1 American (also
combined with Life), and 3 British, one of which
combined it with Guarantee business, and 1 with Plate

Glass Insurance,

This list of Companies does not differ from that of
the previous vear.

The total accident premiums received in Canada
were $293,553. insuring an amount of $10,215,565, and
the sum of $97,339 was paid for claims with §33,162
claims niot scttled.

The Guarantee business was couducted by three
Companies, one Caunadian, one Dritish and ons Ameri-
can. This list does not differ from that of 1889.

The premiums received were §66,540, gnaranteeing
an amount of $10,996,930, and the et amount paid for
claims was $24.502, with §23,5S1 claims not settled.

The Accident Insurance Company of North America
and the Guarantee Company of North Amcrica (both
compauics native) transact business outside of the
Doniinion, which is not included in the above.

O - "y . L)

Financial and Siatistical,
PROTECTION VERSUS FREE TRADE.
Our occasional correspondent ** Esbe,'” writing from
London on ** free trade ' tyrsus ** protection,” bricfly
tabulates the result of this investigation into the pur-
chasing power of a dollar in several different countrics,
giving no figures. however, in support of his conclu-
stons. He claims that in ** pretective” Germany and
the United States, as against *° free trade,” England
cages are in favor of the States, while the purchasing
power of a dollar is in favor of England.  As between
Germany and England. however, wages are in favor of
the Iatter, while the purchasing power of a dollar is
cqual. ** Revenue™ Holland and also Belgium, ' Eshe ™
says, both present equality as to wages and purchasing
power of money with protective Austna and Gennany,
while as between Holland and Belgium, both ** reve-

nue’” countries, wages are in favor of the former and
the purchasing power of money in favor of the latter.
France is set down as * pratective” and compared
with  revenue ' Holland, with the result that wages
are equal, but the purchasing power of money in favor
of France. From all of which our correspondent con-
cludes that protection does not necessarily mean high
prices and free trade low prices, but that the * natural
and inevitable law of supply and demand has more to
do with the cost of manufactures, the purchasing power
of the dollar, and the standard of wages** than protec-
tion or its absence. No doubt the fact is that neither
free trade nor protection embody the supremest good
onthe one hand or the greatest evils on the other. A
Jack Bunsby says, ‘‘ The bearings of this observation
lays in the application on it.”

The number of post offices in Great Britain in 1540
was 17,597, and number of letters and postal cards semt
1,866,500,000; in the United States, number of post
offices 60,000, number of letters and cards seat 2,600,
000,000; German Empire, number of post offices
24,000, letters and cards sent 1,335,700,000: France,
7,000 post offices, letters and cards sent 746,000.500.

——

The amount of money in the Government treasuny
and in circulation in the United States is reported 2
$2,100,130,002 for 1801, or $32.83 per capita of e
population. ‘The money in actual circulation is stated
at $1,500,067,555, Or $23.45 per capita. In 1860 the
total money was $13.06 and the circulating moncy
$13.85 per capita.  In 1881 the former was $27.31 and
the latter $21.71 per capita.

The Census Burcau report on copper prodiction
shows that the United States has, since the last census,
riscn to the first place in the rank of capper-producing
countries. The yield for the year 1859 was 226,053,
962 pounds. The total copper production shows in
the census of 1880 was 56,920,266 pounds. The three
States which in the present report lead in copper pro.
duction, accounting in fact for the whole output within
§,791,655 pounds, are: Moutaua, 98,222,444 pounds:
Michigan, $7,453,675 pounds ; and Arizona, 31.3%0.183
pouils. )

A comparison of the total population and density
thereof of England and Wales for the Iast ninety \'«.tr;,
by decades, will be interesting, as given by census at
the periods named as follows :—

Cenese Tye:latron U::.u :?-ff'
180%.cene ciieet taee. 8392536 153
x.\‘u............ ....... 10,164,236 173
N2 ann crenns cnene L 12,000,236 207
1valacecas saenes vanens 2 13.596,797 13
e wenenns .......15,934,333 :;‘3
INSlaiintevanes connne 17,927,609 308
1801 cineaiann ceeesen 020,006,223 343
187 ciiaen srenen cvaeee 22,712,266 39
§ seves 03e000.25973.339 436
L 1.1+] SO «29,001,018 398

The total population for the United Kingdom, as
found by the 1891 census, is now officially stated at
37.940,283.
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FIRE DEPARTMENT STATISTICS. TR T

From the recent United States census bulletin on fire | . . . .
departments, we are able to lay before our readers the | From Llectrical Industries for September we print the

3

[ o . . e - . .

. . . . . . following stunma stateme : t 4 Y

absolutely reliable statistics pertaining to the equip- ; (“i mc%nt 0 N l’a \”h ement 0‘; ‘IL“’"";C"I hbhl‘“‘&
. - - - - - ( ANOT 2 > i o 2y QS s ory S

ment of the fire extinguishing service of the principat . WP mernca, wanch reveals marvelous

ELECYRICAL LIGHTING STATISTICS.

s 3 e . q 0 T J .
cities therein named, which is as follows :— [ progress in this latest world's wonder :
Tte Z Y E"Z‘_"“‘ i The t:}blcs prix.ltcd L.-lscwhcrc in this issue, embody-
Gmms. 122 | £5 3 %__‘_ }'f_:: $IE ing the information given in the special reports of the
j°s | &= e | = Az | Y= . central station lighting companies in North America to
New York..... 1,027 ) 37, 135200,0008,500,30,603.296 - popertyical Induestrizs, evidence the fact that this branch
Chicago ......{ 916 3 20, 52108,50 |2q00, 790337

Philadelphia .| 5211 40 10 22 73.00¢!7,3330 G2s.000  Of the electrical business keeps up the steady increase

Ifrotl'kl}'!{ seeee| 537 25 2' S‘_’»T"“l:v‘)l-:'{ ‘5.‘_'3‘:(3’1 that has before been shiown in these colummns. The
oo e 3 e » ’;;’3;;‘;3’;;; Soo00s  uutber of are lights reported is nearly 200,000, and of
Raltimore, ....1 $2fy 13 6 42 24,500 1,220! 130,000 incandescent lights more than two and one half million,
Sau Fraticisco.| 1361) 23 S 35, 20,3001,6601 315090 for the operation of which nearly 500,000 horse-power
‘i}::‘f:‘]';“’é' e ;ﬁg oot 3 ‘;‘,’:,";;-;;:7 roos  isemployed. - ‘The lights are distributed from 1,550 sta-
Ruffalo......ae) 3t5] 2 6 S| 35.8302.q07] 224,725 1ic7s, of which 1,700 are in the United States, 134 in
DOt e veeeea! 216 13 7 597 35.3302.2330 20187 Canada and 16 in Cubaand Mexico. Comparison of the
Mitwaukeeo..ol 2100 16 6, 1Y) 35,0001,333  W8.337  figures with those published by this journal abouta year
2”.‘:::‘-;}1’31115- NI B 9 Zi-300 L Iu 12355 agoshows that in round numbers the additions amount
i):q‘.-‘n\'cr:.‘..:..: 12(‘, P 3 g ,;,:000,:9;" ooroco 10 48,000 are aund 874,000 incaundescent lamps, and
Indianapolis ..} S7 o 2 313000 725 75000 theincrease i the number of central stations to 357.

*Call mea 2074 1 Ca'l mea 130. 3 Call men 267, ‘ Relatively, the gain is largest in the number of incan-

. . descent lamps, which seemns to indicate that this branch
The annual cost of department for cities approxim- ' of the lighting business is making most rapid progress.

ately of the size of Montreal is: Cleveland §200,000; | Asa whole the exhibit is very flattering.  Taken in
Buffalo, $224,725; Detroit, $211,187; Milwaukee, ‘ connection with the fact that the tables cover only the
$163,547. ‘The population of San Fraucisco is 293, lights supplied from central stations, whiclhh comprise

e . ) . o { buta part of the whole number in use, these figures
997 ; Cincinnati, 296,008 ; Cleveland, 261,353 ; Buffalo. | afford an indication of the enormous proportions which
255,663 ; Detroit, 205,576 ; aud of Milwaukee, 204,468. i this industry is rapidly acquiring.

VALUES OF BRITISH INSURANCE STOCKS.

Average price (per cent. of amonnt paid-up) for the sczeral periods named.

_— e T A 1 —_ : —
I vk ‘ . | Amrant suls © Amount
cowmawv. MG | QN iR et s | | s 1391
; '3 |
' * ' Mean Mean : Mcean | Per cent.

Atlas Assurance 1508 !44'000 ‘ { | ‘66 I.C;SCC"L e c:;:ut. e Avg 23
by L S o seesssescaconse s K H 30 N 28

iritich and Forcign Marine....l 3363 2000 | 20 | 3 " oz 5? -é‘l_“s’ .éoog
Calodonian ceeeevenccaneeneansd 1805 90,000 23 ' st Zi9 Ji0 650 P
City of London Firce.eeeewacad 1381 | 200000 0 10 0 13 cevena 9 Jo 6>
Commocrcial Union..ceeeceens: 3865 | 20000 ! g0 | g sopc! 3w 6o 640
Hdinburgh Life...... eeves} 823 75000 | lwo 15 267 250 consee

Employers® Liability .eeeeeceeet 4850 © toomov | 0 ! 2 ceeens 87 1 160 et
Guanlan Firc and Life.... ceee! 1s: 1,000,000 o ! 50 139 122 185 200
Impnrial FINC cevvee covecaccace] 103 0 zouxo . 00 ) 23 “n 613 725 | 740
JaneashinCee e cees caen ceenanto] iz ‘ 2;2.9% ¢ 20 : 2 g 34‘1 Joo i :;5
Life Asociation of Scotland....f 538 ! Sp500 f g0 o SV a3 354 RS 3125
Liverpool & Jondon & Globe..] 1836 | 238630 . 2o | 2 g4t 1270 2370 2300
Lotnlon Arsurance sevesesseee | 1720 bog 8275 23 1232 4 av2 4‘10 ‘ ::'o
London X Lancashirc Firceeeeot 3862 1 105,200 Py 2% | 20 237 630 \‘:o
Lonlon & Laucashire Lifceeee i 1362 | 20m00 © o0 2 e 235 cesans 200
Mauchester Fire¥oeoe covaenens] 3823 i 10000 20 2 | esrees PR 330 3'5-
Natinual of Ircland.eeee caneane ' %22 1 100000 23 2% | eecees ecesses .f e ‘ e
Nosth Hritish @ Mercantile....] 1y ! 62500 | g i 6% 1 Mo 336 S32 | "ﬁ;;
Northerin ASSURMICC oo veneened 1836 300000 § o0 | 0 5% a2 715 230 °
Norwich Uniollceee cene ceeonea} 3767 1 1320000 § 100 : 12 30 T35 o : (-‘(’,o
Thawix Fircheevevoceoeaneeae] 1782 1 il 1 ciiien ) eveees ) 307 L2 258 7255
Qocent, Liverpool..oovesvesean 7 oooss 0 do 1 wSpe T aiped Tisopel Tigpe
Royal, Liverpool.cacesceeee. | 1835 | 2¥¢335 ! 20 3 2 1017 16 2
Seottich Union & Natioual (A). x.\':; i :\?:705 i Y " 7 ?\bg '-‘7l 395 i §o<s>
Sandanl Lifeceeiie caveanaand] 1825, 120000 { 50 2 62t 18 REY !
.S'SLanr:'.ifc...... csstoosereseane | N33 5000 ':5 1Yy 1% 133 ceemee ..‘3‘??.

FITCccecee canane soassncece] 510 & aecavens ceraes stock cereee ceeene ; S

Sun Lifc..oon oons 1510 ‘ 36000 g 1 7' cerene cecane .6:346 p.c.' '5.:‘:; p-c
Unien Fire and Life 1714 ‘ 150,000 1‘ 100 40 cerene ceenes 637 | 33

New hates, £2 paid wpy, 437 per cont., Ang. 21, 1598
1V wmiany untimnicd amd wa’aic:ll ap r?‘nm)f_i::."&'h:rﬂ have ny face ralac.
We bave griven above the priucipal Rritish companics soing businass in Canada,
of shares, as is customary on this side of the Atlantic, and also affordin

Ve cploy parcantaess
in last colutn) is the mican betweeu the highest and lowest quotation

€asy comparison at a glance,
or cach year,

723 0 expressing prices
fhe price given (except



Aotes and Atems,

Itisjexpected that the Austrahan Mutual Provident
Life will bewre long cater Eaglaad for busimess.

The annual meeting of the Canadian Fire Under-
writers” Association will he held in this ity next
month. .

We learn that Mr. A, McGregor of ‘Toronto, for
30 yuars a representative there ol the JFtna Life, died
recently aged 38 vears.

We are indcbted to Insurance Commissioners Smith
and Landers for ther msurance reports, respectively, of
Minnesota and Rhode Island.

We have received from Ottawa the ** Year Book of
Caunada ' for 1890, with other public documents of
interest. for which we tender thauks,

The use of gasoline caused 72 fires in Chicago
from January 1 to September 1 this year, while 30 fires
resulted from the use of oil, savs the Zusestiyator.

The Actuarial Society of America will hold its
Fall meeting at Toronto on \Wednesday and ‘Thursday,
September 30 and October 1, upon invitation of the
Canadian members.

A football insurance scheme has been devised and
adopted by the members of the Yorkshire Rugby
Football Union formutual insurance. The regularinsor
ance companies are noterying for that kind of business.

From the Indicator of Detroit we have received
the official report ot the second annual couvention of
the National Association of Life Underwriters, taste-
fully printed and handsomely bound, making a handy
volume of about t50 pages.

A housec painter of Boston has made the state-
ment that within the past ifteen months thirty-eight
men have been killed or injured in that city by the
giving way of imperfeet stagings, and - ealls for an in-
spector of ropes and stagings. A\ good idea.

The United Fire and the Palatine insurance
companies will lierealter become jointly responsible to
the insured for policies issued by cither  The com-
bined funds of these companies now exceed $2.500,000
and the uncalled capital s $3.400.000,

It is stated on good authority that Mr. Harty the
manager of the Equitable Life for Ontarvio has re-
signed. President Hyde recently visited Toronto and
Mr. Harty's suceessor Tuas been decided  upon though
we are not autharizad at presemt to give his name,

The total insurance on the property helonging lo
the citvy of Montreal ;umonnts this year to $607, 500,
and it has been decidud to apportion the risks equally
among the 34 companies sepresented liere, making tiie
amount falling to the share of cach company $17,-
$67.64.

Chicago's new fire-boat, ** Yosemite,”" has power
cqual to fourteen fire engines, and when under 132
pounds water pressure and too pounds steam pressure
can throw a four-inch stream a distance of y20 feet. It
can also throw four two-inch streams 263 feet at the
same time. :
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Life assurance, as conducted by the New Zealand
sovernment. seems 10 be waning.  The Aeofere says
that the new assurance for the past year fell off nearly
half a million=R383,000--as compared with the previous
vear.  ‘The lapses were S138,305, being $18,000 niore
thin last vear.

The attorncy-general of Ohio has rendered an
opinion to Insurance Commissioner Kinder, to the effect
that mutual fire associations organized under the pre.
sent Taw of that State cammot lawfully include in their
metnbership citizens of other States. nor insure property
outside of Ohio. ’

As stated in our last issue, having purchased the
entire interest and copyright for Canada of ** Magurn's
Merchants' & Manufacturers' Expiration Book,™ so
tavorably kuown, the publisher of the CuroNICLY has
taken steps to bring out an wlition on the plan origin-
ally adopted at an carly date.

Michigan underwriters are not rejoicing over the
actioti of the last legislature in reducing the {est
standard for kerosene oil.  The previous standard was
scarcely high enough, and now the danger of exple-
sions is materially mereased. A little siore attention
to this matter in Canada might be profitable.

As we expected and predicted, the government
insurance scheme in Germany for the alleged benefit
of the workingmen, is not pronounced asuccess by its
houest friends after more than six meeihs' trial,
There are a good many things which the State canunt
stiecessiully undertake. and insurance is one of them.

The cxperience of the deluded members of the
endowment order of the **Royal Ark™ at Malden,
Mass.. was not of the three-dollars-for-one  variety,
though better than will fall to the lot of most of these
concerns when they go ander. “The lodge voted todis,
band, and have realized S10,.300 omt of $25,000 paidin,

Mr. J. B. Morissette has heen appointed general
agent at Quebee for the Lancashire, in place of Mr.
Belfean.  Mr. M. has resigaed the agency of the Citi-
zens” and the Hartford,  He also represents the Union
of London and the Equitable Life, and is considered a
reliable, Hive man.  The Laucashire is to be congratu-
Eated on its acquisition.

Who will be appointed bLranch manager of the
Caledonian. as successor to Messrs.  Taylor Bros,
whose  retitement is referred  to elsewhere, is the
question uppermost with all who are anxious to secure
that positioi.  The company is to be commended for it
wise intention to make sclection from our Canadian
underwriters, who are thoroughly acquainted with the
ficld.

The lLondon and Lanuashire’s United States
branch has, through Manager Beavan, reinsurced an-
other Pacific Coast company—the Southern California
of Los Angeles.  The company was organized in 1883
with S200,000 capital, and had assets on Jau. 1, last
amounting o $354.190. It had a premium income in
1590 of $213,608, aud risks in force aggregating over
$13,000,000.

The Clerical Medical and General Life has
adopted a rate of assurance at 75 per cent. of the ordi-
nary with-profit rate. The other 25 per cent. is
assumed by the company, and accumulated at 5 per

ut. interest, becoming simply a temporary charge
against the accruing bonus until the periodical division
of profits. It is assumed that the bouys will cancel
the 25 per cent. charge.
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The assessment endowment orders arc begin-
ning to collapse rapidly, about half a dozen having heen
added to the defunct list during the past week or so.
One of these was the “ Old Colony,’® one of the Mas-

sachusetts brood of the six months variety, whose mem-

bers were so fortunate as to get back some of their
money, though before quitting they had paid in 32
assessments of four dollars cach.

The fire loss for August in the United States and
Canada, as reported by the New Yerk Commercial
Bulletin, was $9,055,100, as against $9,009,100 for the
same month in 1890, and $11,1533.850 in 1889,  Forthe
eight months of this year the aggregate is $88, 302 470,
while for the same period in 1890 it was $71.333.845.
and in 188y $86,460,350. ‘The interesting problem .,
what will the remaining five months do for us?

The Winnipeg Daily Tribune hasissued a neat
souvenir edition, in colors, illustrative of the progress
and condition of that thriving city. Several full-page
illustrations of buildings and leading citizens, artis-
tically reproduced from phiotographs, embellish the
pages. In the well executed group of insurance men
we note the face of General Agent Holloway, well
known as the represemtative of several first-class com-
panies.

Special attention is called to the notice printed
elsewhere in this issue from the seeretaries and local
examiner for Montreal of the Institute of Actuaries of
Great Britain, referring te the examination of candidates
atthe Colonial centers in April next, and the noticeand
fee required priorto Decetnber 31st. Mr. R. W, Tyre,
Manager of the Northern, the local examiner at this
place for Canada, will furnish any information not
already possessed to interested inquirers.

The Insurance and Investors’ Magazine puts
the case in a nutshell about the assessment endow-
ment orders when it says.—** Nearly all men and
women like to gamble; not a few greatly enjoy steal-
ing: the taking advantage of somchody vlse, the
robbing of somebody ; getting  rich  themselves ont
of some poor fool or some person whom they bLeheve
to he a fool. These human traits are the fouda-
tion of the endowment orders which came into life
about four yvears ago, and are now coming to teir
death very rapidly.”

PERSONAL MENTION.

Mz, W. Hamurox, inspector for the North Ameri-
can Life, of London, Ont., has rewoved his headquar-
s to Toronto.

Messks. A. W. Mook & Co. have been apponted
agenis for Victoria and Vancouver Island of the Briush
Amcrica of Toronto.

Missks. Goonwin & WiLkinsox lof Vancouver,
B.C., have been appointed general agents for the
Ontario Mutual Lifc.

Me. J. B. Morrar, of Mnuchgslcr. Eng., general
manager of the Manchester Fire, is expected to arrive
in Toronto in a few days.

Mrssks. Major & PEARSON, of New Westminster,
B.C, have been appointed general agents of the Phee
nix of Hartford for the Mamnhnd.

\

Mz, Grarp I ITare, manager of the Phenix of
Hartford for Canada, has been visiting the Northwest
and British Columbia in the interests of his company.

Mg, Taomas S Manrks, London manager of the
Liverpuol and Londen wid Globe, took passage last
week, on Wednesday, for bome, on the steamer ** Ma-
justic.”

AMONG RECENT CALLERS were: Messrs. Charles
Lees, of London, Eng. : Janes Boomer, ‘Toronto: D.
C. Edwards, Halilax : R I Matson, ‘Loronto : and
James Saulter, Toronto.

M Frip Evaxs, of Wood & Evans, general agents
of this city, has returned {from Great Britain after a
three months' absence.  The air and good cheer of Old
England evidently agreed with our genial friend.

Mr. E. Cozixs Syt of London. general manager
of the Imperial Fire, was in Montreal during the carly
part of this month. The success of the Imperial in
Canada for the past few years has been phenomenal,
Manager Lacy is evidently the right man in the right
place.

Mg. Cuas. Povanu, sub-manager of the Lancashire
insurance company. has been appointed manager of the
life departmentof the company s and Mr. D). Macfarlane,
manager of the Birmingham branch, becomes manager
of the fire department.  Mr. Stewart remains the gen-
eral manager of the company. )

Since WrIMING THE I'TeEM which appears in another
colums, we learn that Me. J. B. Morissette, of Quebee,
has resigned the Lanchashire agency. and will retain
that of the Citizens.  Manager Heaton of that company
says that he is not going to allow any company to take
away his agents if he can help it.

W ARE PLEASED to announce that Mr. D. M. Mec-
Goun, forsixteen 3 cars connected with Montreal branch
of the Standard Life under Manager W. M. Ramsay,
has been appointed manager for the company in the
West Indies.  Judging from Mr. McGoun's past record,
the appointment is a good one, and we jouin his many
fricnds in wishing him abundant success in his new
fiele,

Mz, W, G. Browy, who is inspector in Ontario for
thie Phanix of Hartford, has formed a partnership with
M1 Geo. . Hanson, formerly with the Manufacturers'
Accident insurance company, under the firm name of
Brown & Hanson, in whi~h capacity they will act as
general agents for the Canada Accident insurance com-
paay. with headquarters at Toronto.  We wish the
new firm abundant success.  Mr. Brown also retains
the inspectorship of the Pheanix.

Mussis, Tavior Bros., of this city, chicf agents for
the Caledonia insurance company, having deternuned
upon an early retirement from the insurance business,
we learn that Mr. Charles Lees, the London secretary
of ihe company, is at present in Montreal, having in
view the appointiment of a successor.  We can confi-
dently say that the relations of ‘Taylor Bros. with tiie
company have been of the most amicable nature, and
that thair retirement is in accordance with the desire of
the acting member of the firm, Mr. James W. Tayvlor,
In this retirement the fraternity recognize the loss to
the business of not only one of the oldest but one of the
best underwriters in Canada.  Whoever may become
his successor may be congratalated on his conuection
with a company long known in Canada, strong in re.

sonrces and vigorous in management,
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I N consequence of tlu. url) retirement of MEessks.
Tavior Bros., ihe .

Caledonian Insurance Company

is prepared to receive applications for the position of Chief
Agent.  Applications may be addressed to
Mgr. Chuartes Lirs, Caledonian Ins. Co.'s Office,
St. Francols X vier Streut, MO\: rREAL

WANTED. A position ina I'ire Office,
cither as Chief Clerk or luspector, by a young
man who has had a large experience in Fire
Insurance. Hiuhest references given.  Apply
to “J. W. H." cace of Insurance & Finance
Chromcle, MONTR;A

WANTED.—Life and Fire Insurance

Agents. Energetic solicitors who have a good
connection any wherein the Province of Quebec
or Ontario ; who have faith in their own ability
to obtain business for oneof the oldest and best
Life Insurance Companies with easy plans to
work, and whc desire a remunerative contract,
please address, in confidence, “Busiuess,” care )f

Insurance & Finznce Chromcle, MONTREAL,

JAMES P, BAMFORD,
@General hxsuramc Agent and Brokcr,

LANCASHIRE FIRE AND llFE IN‘S\.%O —_—

—_ CITY OF LONDON FIRE INS. €O,

Special f-uilities for placing sugplis and eacons lines of Fite Iusurance

tor qatieiite agents,
Cffices: 43 & 43 St John Street, MONTREAL.
JAMES P

. BAMFORD, Agent

I\’SUPANCE & I‘I\'ANCE CIIRO\'ICI I‘

SLl"ll MBER xs. 199,

‘I‘HE lNSTlTUTE of HCTUHRIES v

PR e

NOTICLE IS HEREBY GIVEN:

1. ‘That the Aanual Examinations of the INSTITUTE op
Acrvar ks will be hodd in the Colonial Centres
on Lriday, 29th Apridy 1892, and Suturday, 3o 4
April, 1892,

That the respective Local Examiners will fix the
places and hours of the Examinations, and inforn
the Candidates thereof,

That Candidates must give notice in wiiting to the
Honorary Sceretaries in London, a-d pay the
prescribed fee of One Guinea, not later than 31t
Decemaer, 1891,

4. That Candidates must pay their current

Subscriptions prior 10 31st Pecember, 18y1.

(2]
B

(73]
4

Annual

3y Order,

THOS. H. CUOKE,)
S Lon. Sics,
GEORGE KING,

R. W. TYRE, Local Lxaminer at Montreal.

MUNICIPAL DEBENTURES.
GOVERNMENT AFD RAILWAY BONDS.
INVESTMENT BECURITIES.

BGUGHT AND SOLD
Insurance Companies requiring Securities
suitable for deposit with Dominion Gooernment
or other purposes can have their wants supplied
by applying to
R. WILSON SMITH,
British Empirs Bailding, MONTREAL

AT AR AN

Dehentures and «:t’l\wr desiralle Seenrities purchased.

.~ BROWN & HANSON, ~~~
ECGeneral Agents

FOR THR
Canada Accident Insuiance Compa:w,

18 Wellirgton St ee’, TORONTO.

Liveral Terms t> Good Aguenss. T

BRALLBAY Q GLEBIAEND,
. . Fire Insurance. . .

, Surplus lines placad in rosponsible Companics.
! 119 S, FRANCOIS XAVIER STREET,

i
| M Correspondence invited,
!

A B?)—OK WITH'OUT A BIVAL.

THE

FIRE UNDERWRITERS TEXT-BOOK

By J.

GRISWOLD.

REVISED AND BROUGHT DOWN BY TdE AUTHOR,
Who has introduced much nxw and valuable matter, incluling citations to decisions in the highest courts.

A BOOK WRICH COVERS THE ENTIRE FIRE INSURANCE FIELD,

NOW READY E R DELIVERY.

PRICE: BOUND IN FULL LAW SHEEP Si0.

ADDRESS : THE INSURAKRCE AND FINAKIE CHROKICLE.
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CITIZENS' INSURANCE CO. OF CANADA

FIRE AND ACGCCIDENT.

Total Asscts, including Capital at Call, the whole of which
is avai'able for the protection of the Policy-holders,

$1,328,131

Head Oflice, the Company®s Building, 181 ST. JAMES STRELT, MONTREAL, ~

Directors and ©Officers :

HON. J. J. C. ABBOTT, P.C., Q.C., President. %‘0,’@}

C. D. PROCTOR. A.DESJARDINS, M.P.

© o359 ANDREW ALLAN, Vice-President.
) ABRTHUR PREVOST,

J.0: GRAVEL,

H. MONTAGU ALLAN.

E. P. HEATON, General Manager.

WILLIAM SMITH, Scc.-Treas

UNITED FIRE

RE-INSURANCE 0.

Of Manchester, - - England.

Chief Office Yor the United States and Conada
MUTUAL LIFE BUILDING, - NEW YORK
WILLIAM WOOD, Manager.

CANADIAN BRANCH,

Temple B ‘lding, St. James St,, MNTREAL,
PERCY Fo LANE, Superintendent.

FIRE RE-INSURANCE ONLY.

P.OVIDENT SAVINGS LIFE ASSURANCE SOCIETY
: OF NEW YORK.

SHEPPARD HOMANS, President.

SIXTEENTH ANNUAL STATEMENT
FOR THE YEAR ENDINC DECEMBER 3ist, i890.
INCOMCeeuaes cossns vosanssosesosececnns vee$1,54:3,407.78
Paid Policy holders. coeeae covene coneecaconee . 1,055,079.46

‘Total Expenses of Management.ocecee suiseeees 346,205,941
ASClEe ceee cnasas sonsss aassne snsscasessvacs  BB027,37
Lialilities, Actuarics’ 4% Valuation.ceeee covee.  430,890:7.00
Surplus, Actuaries’ 47ceevsce sonvesaaaas ceees  438,120.37
Surplus, American Expericnee, 44 % oceaceceas 460,282,387
$238.25 of Net Assets to eiach $100 of Net Liability,
Falicies issued in 1890 .e.escoeen v eeeeee $16,174.330.00
Folicies in furce December 31, 18g0......... 65,131,309.00

F¥50,000 deposited with the Dominion Gouv’e,
ACIIVE AGENTS WANTED,

R. H. MATSON, Ceneral Manager for Canada,
Hcul Oftice, - - =

37 Younge St., Torono,

R, J. LOLAN, Agent, Imporial B1'dz, Maontreal,

CASHIRE »

LAN

...

INSURANCE COMPANY
0f Manchester, England, Established in 1852

$20,000,000

4’ ,000
Canadian net Premiums, 1890, exceeded - 250,000

Capi‘al and Assets exceed -
Total Income in 1890 exceceded -

S. C. DUNCAN-CLARK, Gen, Agent,

For the Provinces of Ontario, Quelee, Manitoba, and the N
t . 3 i¢ Northe
West “Terntories, ? onth

HNead Office, TORONTO.

Montreal Office, - - 43 &45 St, John Street
JAS. P. BAMFORD, Agcut.

-~

Quebzc Office, - - - Unisn Bank Builling
<. B. MORISSETTE, Agent.

BOUND VOLUMES

OoF THE
Insurance and Fines nee ¢ bronicle
—FOR 1890.——
At this Office. PRICE, $8.50.

1850=~——

—

e TETRL =—1981

United States Life Insurance

IN THN CITY CF WEW YORIK.

Co.,

New Insurance written, - - - -
Total amoeunt in force December 31st, - .
CEO. H. (LURFOROD, Presideat, C. P. FRALEIGY, tecretary.

" A. WHEELWRIGHT, Assistant Secretary.

I8N,
£8,463,6235.01
24,469,390.00

INKS.
§6,:025,665.50

811,953.15
25,455,249.00 2 o2 157.00

35,395,462.50
WM. T. STANDEN, Actaary,

The two must popular plans of LIFE INSURANCE are the CONTINUABLE TER v POLICY which givesto the insu

red the greatest

possible amount of indemnity in the event of death, at the lowest posable present cash outlay ; and the GUARANTEED INCOME POLICY

which ¢ nbraces every valuable feature of investment insurance, and which in the event of adversuy overtaking the
LATERAL SECURLILY F s A LOAN, w0 theeatent of the full legal reserve value thereof, i accordance wit

e« policics,

insared maybe used as COL-
h the terins 2nd conditions of

Gurl A sents, desiring to represent the Company, are intited to addeess J. S. G AFFNEY, Saperintendent of Agencies, at Hom: Oifice,

E. A. COWLEY, Manager Province of Quzbz2c, Montreal,
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N ONTARIO END QUEBEC BRANCH HEAD OFFICE, TORONTO —ov
H.M. BLACKBURN, Genceral Agent. WBL. ROWLAND, Inspoctor

CITY OF LONDON
FIRE INSURANCE GO. OF LONDON ENGLAND.

Chairman : SIR W INRY E. KNIGHT. Alderman, late lur(l Mayor. General Manager ¢ L, €, PHILLIPS, Esq,
CAPITAT, - £1,900,000 STG-.

s Al Losses adjuszed and paid in the varions Branches without reference to England.“ %

N7 VA SCOTLA RRANCH, NEW BRUNSWICK BRANCH, MANITODBA BRANCH,
Jdead Othee, Halitan, | Hend Onice, St Jolin, Heald Office, Winnipeg,
ALFE., SHORTT, Genoral Agent, H, CHUBI & CO., General Agents, G. W, GIRDLESTONK, Goueral Agent,

AT s gt A
-

———

)

- - - . e ——— - ———— . ———

& | wp
E ACENTS WANTED %{D ’
—<6§< N onn:rnu:mto DISTRICTS. )

\ e L___ - Pr— '}

S — e = =
l: .->

)

- ?

e S S s e -~ s (LITMITIS D) . SO ey }
7= OF LONDON, EKGLAND. §f5= ;

HEAD OFFICE FOR CANADA: MONTREAL. i

>

CANADIAN BOARD: :

SIR DONALD A. SMITH, K.C.M.G, CualRMAN. :
SANDFORD FLEMING, Esq, C.M.G.,} 5 .

ROBERT BENNY, Eso, - IRECTORS. )

A. DEAN, Inspector. JOHN KENNEDY, Manager for Canada.

AP E P E R e R e EEEER, )

p,svvvv\,vvvvvwvv"vvvvv-vvvvvv*.rv—v-vvvvv’vv\rvii

THE

Canada Accident

Assurance Co'y.

HEAD OFFICES :

| 22 to 28 King St. W., Toronto,

~ = 2 PRESIDENTt VICE-TRESIDENTS.
HON. G. \W ROSS. JOHN FLETT, ER.
OF NORTH AMERICA. Minister of Education. GEOQ. H. WILKES,E
HEAD OFFICE: 22 to 28 KING STREET WEST, TORONTO. Incorporated by Sfecm Act of tho Domlcke
pazsiwext—HON. C. W. ROSS HON. S. H. BLAKE- “atliament,
S ohe Ve ° Vicn-Parsinants Tseues 2 definito liberal policy, abreast of the tize-
Minister of Education. R. MCLEAN, Esq. H. SUTHERLAND, Nense.
T o At s sparata s , '
. 1y Canad
aodlstne only yreorne Good Agents Wanted.

H. SUTHERLAND, Manager.
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Ontarlo Mutudl Llfc

Head Offico, Waterloo, Ont.
ESTABLISEZD 1870.
Dominion Deposit, $100,000.

Year. | Incoxm. | Assets, i Asar. in foree,
1870 T "$ 9,698 ; $ 6,216 | § 521,650
1875 27,049 | 53,081 1,177,055
1880 82,326 ’ 227,424 3,064,854
1885 273440 753+001 ' 8239301
1890 489,.\58 i x,,u 636 13,7 lo,boo

—A F ew. / Figures lmu'ulm;, to l’ullC) holders—
18 g 1850

Year. vandends Paid l\w.ru. for Sccur-l Silrplu» vver
e o Policy hoiders. ity of Pol. holders.” all Liabilities.
1886 | $134,010 3 831,167 $ 57,005
5887 6849 1,004,7¢6 : 61,533
5888 37,518 1,192,762 90,337
1889 2,361 ! 1,366,:lb 93,155
1890 | 1,558,960 134,000
Libcml Comhtiom of Policies. -
1. Guananteed snrrender values in cash or paid-up wmsurance.
2. One montl’s grace for pavment of premiums.,
3. No restriction on travel, residence, or occupaticn.
4. Policies indisputable after two years.
5. Lapsed policies may be revived within 12 months of Lyee,

BOARD OF DIRECTORS :
LE. BOWMAN, M. P, Presidenticceeece ceveneee vaness Waterloo

C. M. TAYLOR, 1st Vice-Presidentyieeeecee ceveee veees Waterloo
ROBERT MELVIN, 2ud Vice- Usesidert,e ooeeniueea. . Guelph
ROBERT BAIRD,.ciiettacveniiiincconcvensaennns Kincardme
ALFRED HOSKIN, ).C,, ce0e tivevnnnnnnns desecsaaas Toronto
B.M. BRITTON, Q. Clpeveeiernnennnn ann tessenetenans Kingston

FRANCIS C. BRUCE

............ Hamilton

JOHN MARSHALL,.. . .London
J.KERR FISKEN, ieaiiiiiiiienies vanns teasenscass TotoNto
E. P CLEMENT, i vt veeete totencosoncncaas sonnonsans Berlin
HON. W. LAURIER, .cci0i cavneannn .-....a\ﬂll'\l)‘\\l\'\\lnh P,
STUART HENDERSON, B. A, LL. L B.C L....... .Ottana
OFFICERS:
MILLER & BITZER, Solicitors,.ccaieceecieecaneneacraas Beilin
J. . WEBB, M.D.; Mcdical Refereey.e vaeeeeceanennns Waterloo
W. S. HODGINS, Supt of Aggncucs,.... tesseecsatanas Wa- *rloo
W. H. RIDDELL, WM. HENDRY,
Sccrcl:\ry. \hm;,u

3lst year to Jan. 1st, 1891

— THE ——

GERMANIA - LIFE

Insuranc Company of New York.

ASSETS ccouieee cornrerenescanes ...:\bom 816,000,000

Insurance written 1890, OVe. veveccsineeeee 10,000,000
Annual Income..civeeeniiicscsennniescconienns  34200,000
Assurances i FOrce veemees cenccnraiieanneee 58,227,620
Total payments to Policy Holders,vveeeses. 24,500,000
MANAGERS:
GEORGE W. RONNE,) 46 ging St. W.
J. FRITH JEFFERS,} Toronto.

GOOD AGENTS WANTED—Liberal Terms.

x\SUl\‘\NQL & I‘I\IANCL (.HRONICL}

Banque Villo Mario |

Katablished 1873,

HEAD OFFICK * MoNTRE
Patd-np Capltag, $1T8,200,
Reweve, 20,0,

DIRECTORS,

W, Walr, I'reshlent,
W Strchan, VieePreslitont.

O, Facher,

1.0 Wilson,

Godfroy Waolr,

Ubalde Garand, Cashicr,

BRANCURSR,

RBerthier....A. Qarlepy,
Huochiel: lxn e, Dastons,
Hall, oo 3 ode Mantigay,
Lachuta.. .. H. Fro.
St (ann \l I, of, Lacasae,
Laonisvilly.. \ . Lacour.

Nicolet ...

.C. A..S\'l\'o‘lrc.
St.St. Charles, M. 4. E Wall,
St Thérdw, M. Botsvort,
AGENTS AT NKW YORK.
The Natlonnl Bank of the
Republie and  Ladenbutg,.—
‘Thalmann & Co,
Chicago : Bank of Montrewsl.
Paris : Le(,u.dlll»oncler

399

R S

Unl%n Bank of
. apnda.
Eatabiiadiony 1865,
HEAD OFrICRS Qritelsen,
Paddaug Capltal, S1,:200 ui,
DIURLETORS,

Thomuon, Prealitent
. Brice, Viee-1'nesldent,
llun e, MGreevy, l\'.
Glrouy, I, (, ¥y hum-.m‘ h'. J
"Xl'l' Sir AT Oadt, GCM 4G
A “‘Ml. (,mlmr
FORKIGN AGKNTS,
London—"Thy Alllanco Bank
Lltntedd,
Liverpool =Bank of Liverpow,
Limited,
Newe York ~Nattonal Part. 8%
Loston~1dncoln Natlanal Bk,
Minncapolis=}itst  Nutiounl
1ank,
NRANCUES,
Alexandrla.
Iroquols,
Merrbeksville,
Montreal,
Ottawn,
Yuebee
Smitha Falls,
‘Toronto.
Winnfpeerr.
W. Winchester,
L ilhlurhls.'- Allwrta

:\m'n W

THE MANCHESTER

FIRE ASSURANCE COMPANY.

CAPITAL - $7,500.000

ESTABLISHED 1S24.

HEAD OFFICE, - MANCHESTER, ENG,
J. B. MOFFAT, General Manager & Secretary.

CANADIAN DEPARTMENT :
HEAD OFFICE, - - = TORONTO.
JAMES BOOMER, Manager.

Union Assurance Society

OF LONDON.
Iustituted in the reign of Queen Anne,
A.D, 1714,

Subscribed Ca - - - e
Sofarin vestecd '2:::0 exce a - - 2 £"gg-‘;mm
Annual income, - ed _ < = Qggf‘.

T T MORR‘,ISEY,

RESIDENT MANAGER FOorR CANADA.

55 ST. FRANCOIS XAVIER ST.,, MONTREAT.
N.B-—~Applications for Agncls invied.

C mm— s —— .

CONNECTICUT
FIRE INSURANCE CO.

OF HARTFORD, CONN.

CASH CAPITAL, - ONE MILLION D .
CASH ASSETS, - TWO AND A HALF MILLION ng'i'iigg.
J. D. lmow\}, Presldent.

Citartrs . Bunr, Secretary. W. CLARKE, A
DONINION' GO\'LINME\T DE l'osl'r 2100, ta;Sccmm-y

EO.H. MCHENRY, Agent, MONTREAL
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FOR SALE “T THE OFFICE OF
The Junsnrance & Finance Chivonicle, Foutreal.
All Standard Insurance Boolks sold at Publishiers Prices. (15 p.e, for duty added)

AT AL UL St

Thoe tnsurance & Finance Chronicle,—A sem!-monih! Three 8ystems of LIf nce,—By Mervin Tabhor
Jour devoted to lhc'm(:rnl\ of lnwrance :m‘J General Financ Acluar’y Hhnois lnsuranv:eobt!rgr.l:m. cvoalulbl!. alike l: pollcy:
affairs. Established in January, 1881, Annual Subser, tion..... .. $$ 00 holders and policy-sechers, and indispensable (0 the Life Insurance

ud Volumes, 1er voloeee sovcecsnsssssesssssss aasessscnses 380 Sulicitore 24U PPiecscecececosen sersssccans $300 2280 300
Flitcraft's Life Insurance M containing comracts and
FIRE I[INSURANCE. G A AN A o s e

their various ** bstimates.”  Revised Edition, 3891, Also valuable

Cancell gon TlE'O’. by J. Grasworp, Esq. Thefullestand most reserve aud other tables, Price. .... tieaascsssesssess 3 00
extended work of the Kind cver attempted ; showing both the carned .
anduneamed unuuml:boxhpmrala ;ud shorualc.‘macuul figures,of "‘"f,’fy,‘ﬁg‘,,'gg l‘i?c ?‘r‘ ‘elg:!:l mmn‘;altg.‘htl;t;::ﬂ;:;: :r:;} !'ollli?i:
any amount fromn 1t cent1o $100,000, for any tune from 3 day tosyears, 10 00 and accompanying conditions, tables Of rates for whele I, ene
. . dowment, term and industrial buunees, and for annuites, togeth
s 2 new, co.n ° ! , together
cl“;’!gﬁﬂﬂ?’?%ro&yﬁ!g%!‘u%}ang’-%':‘g"l‘;"o”' ;:al,.ngee'-g‘{g‘y With 1EertC alid OthEr 1ablChuserenssorsescs sossansse soseneecesers 3 00
pani ave adopted this excellent system, and it is steadily _
rowing in favor ax the Underwniters become more fanubiar with 1t 5 00 7h°;ﬁ,d?mcmg,f ,!‘,,',fgp,'c','f,}‘{ﬂ??,ﬁ:,,,',:‘,"'"’-f{’,‘;: "ﬁ',l:.o:,:‘);;
08t Of complete VULfit.cassiicocacsassrcecs cosasaccssacasansicne underatoud trestise, adapted to the general want of ageuts and othens,
Ducat's Practice of Fire Underwriting. Singlecopies.. 1 50 By CHAS. E.WiLLAKD. PriCeecee sasesscsssecntsesantssteossescs 328
F ny .~Aa Anaotated Dictionary of theterms Hardy's Valuation Tables.—Rased upon the Institute of
‘rean‘dgughnigal‘:.?xt BlgOk use 2 Fire Underwriten. Ly A’cluuic.x' Mortality Exjpericnce Ha Falle a‘:og, 3%. 4 and 435 per
J. Grasworw. ‘To which is appended 2 Policy Form ook, ‘The cent, Gives Premiuma aud Rexerves on all life an(rlifeaml cndow.
whole supplemented Shont Ytalc and Pro-Rata Cancellation and oient paid-up palicics, full tables of anninty values for life and terupors
Eime’l‘a{s‘c.‘.m Publis! nlpal the Uffice of the 1asuxance & Fixance 200 ArY PEriods, €10, e caeserattos aiasraasi setsistasottensacrasecsasess 750
CHroNICLE, Montreal, Pricteisscsssrecicanes ceceticesattotinane
* Napler's Copstruction of Logarithms, iranslated from
I'ires; "‘,Oll‘ Cauges, Prevention and Extlnc}loq" Pl.alininlo l-!‘ngluh with valuable MIE A valuable book... cesseee 608
combining altoa guide tu awents respecting jusurance agamst loas } '
fire, and contaimng information as to the construcuion of Linldings, spes Agents' Monetary Life and Valuation Tables.—By
c1al features of manufacturang hazards, writing of policies, adjustment D Panxs Fackixkx, Actuary. Auinvaluable work for Life Agents,
of losses, etc., by F, C. Moore, N.Y. 290 pp., 13 mo., cloth, beveled New oditionuceessssecsccscsssscacssascssssisaasassssscscasssasees 180

-—By J. J.

sesinieaiiere 108

H tvesereteacsittiacassstsssseassansstsesenssess sove B 00
edge: per copy Practical Hiystrations of Life Insuranc
Criswold ables_of  Constant Multipllers and ABKICH. PrICC.evssecrsassesosvesnasssrcessaanss
T Q%’a 168 —The 7ime Zable cxhibits at a glance the num-
bcr':} month< of days interveniag between auy two given dates, from
one daytofive years. ‘The Table of Cosstamt Multipliers, for the IT.AK .
rapid Computation of Premiums, Canceliation of long term, annual

or short terms policies, Casting of 1nterest, etc, In set of 3cards with -
portfolio. Bri e i, 200 "h"“'lml,':.s"“ w Journal. Amm‘"’g:b“w*onmb-

ted and lishedin 2 711,’,_:;::d evot excjia_;nv yito lnsu}:ance lw. 'tl}le l;lcu
D 9 —Rev ( publi nonthly. ere is no other similar publication;
c'l’bwrgx‘ggt'd:v‘n'g gg.d Huch' mr:ndxgﬁbg?-ghé has been in- this !s the only d itory where the Insurance Decisions can be ob-
duced, including ci of decisions in the higher couris. Large taincdina body, Monthly numbers, cach 50¢. Anmalsubscriptions, 5 00
OCLaVO, 12W ABECP.eocrcesscressas sssrssscasassossrssaseasssssses 10 00 Back volumes since 1873, forming a complete library of Tosurance
Criswold'sHand-8Book ng]unmem& B)'I.GIISVOLD Law, gbo pages each, la\vs‘wep,mfor sale. Price per volume..... 658
‘ﬁq. A new anion.uvnug and ‘greatly enlarged. 1ue standard R
authority and most perfect comgendium of information, tabular, Hine & Nichols’ New Digest of Insurance Decisions Fireand
L , etc., ot the adjustment of Fire losses extant. Noagewcy or Marine, together with an abstract of the Law on each impottant point
:‘ijﬁng outfit complete without a copy. Greea cloth and gold..... 3 §0 in Firerah lh‘:an:{el_!mlnnce The wholclb:inih a complet: Haod-
Hine's Book of Forma=—Policics, Endorsements, ac. New Book of the Law ire Inwrance. 1882, w Ieep. PPeesee 680
Jition, greatly_enlarged, with a treati<e on policy writiog by J. Hine & Nichols’ Fire Agents® liand-Book of Insurance Law, 8 09

GRISWOLD, SIUGIE COPIES verererss sreocsns cosessvsassce ave ooo 1 80
- - m . By H a
Law o s O T p e o e Bicen The amiyect

Y ., —Cood for ten years from any date of © Asugnmen cies
"'"ﬁaﬁug"ﬁg? ll:. ?zol?avzs, 10 x 16 (6 to month), snarbled sides, of much recent litigation, o that the standard text books, ftsned
leather aud corners; {07 3mall ALEUCIES . veearsesraisnanscensces 3 00 only afew years cince, are wholly incomplete in regard 1o, s
No. 2, ¢6leaves (8 to month), cloth sides, leather back and 500 work brings the law down to the precent dates Clothiceeciiescccee. 2 §0
COTARTS veeceasses.onoeases-tetense-satsersoresessance tnch Insurance Digest, containing 2 summary of all the late
No. 3, 168 leaves (14 to mouth), cloth and leather.. . icvasesees T 0O F decisions of Conrts o?lagx tesort, with a full index of subjects, and a
table of cates; forming a *ref book * indispentible to every
Hlno’s&ockot Ex‘?l tion Book. Good for seven years from tawyer and underwriter, officer, of agant, 8Y0.cee seveee cisieccescs B 08
. any date; gotten up on the same general plan as the large Expiration ! .
Book, but very neat and compact.  Handsomely bound in cloth, with Ben;yman" Blg?t' of the Law of Incurance, being a continuation
giitsidetile, pocket size.  Per Supyeeceriiiecaarsacarcioccscecess 1 50 t Sansum’s Dig; 1 vol, Royal octavo. Law shetp..essecscccess 8 00

* L7 ants, new edition, revised on Insurance,—Second Edition. The Law of Tawrance as
“‘"2.32935;'1%‘33.‘3& ev:ggiesA..s.....?.'........ ...‘........ 2 50 ""app'l‘lcable to l-‘ure, Life, Accideut and other risks not marise. 980

N . €5, BV, eee.cvassccrssecsesccansstsaststtogas ssasesssrcssacess & OO
Magurn's Explration  Books,—These very ingenious and P :
valuable booka inthe hands of a shirewd, sharp agent, who aims to Sansum’'s Digest or iz vioLx Law or Insurance,—Fire, Mar-
secure and control the best budiness of s J)lace. are simply ne, Life aud Accdent; the most ded and X blicati
invaluable. Explanatory circulars will be forwarded on apptication, isucd. Royal octavn, 1aw shecp, 800 PAgCS «.ecevstsascaceeccscscs 800

and sample books sent on receipt of the Price ceeeees o cenrearanse 2 00 The Law of Fire insuranc By Hawry FLANDRRS ™
o™ N o e
Waters’ Adjustmant of Fire Lossason Buildings. 200 © e eaant ans e e yack o Fire Tnsurance. aow Before

the public. decond edition. One vol

Proofs of Loss Forms and Apportionment Blanks e Piohy gpocord sdition. Onevol., Gropages, Lawshoep. P> oo
—4)n one Sheet.  Ixsunancs Crmoxicis Ed.—Price, $1 per doz., N . )
§s per 100 Bennett's Fire Insurance Cases.—Dritish and American,
A i t Blanks.—Full forn—Price, $1t per dox., $5 trom the earlicst dates; full and valuable. s vols. Price per volume. 6 30
PRIZ somen ) ’ S Phillipson the Law of Insurance. Ly Witaro Puiuirs.
Appraigsers Award.—Shon Form. Price, soc. per doz., $2.per f.'a\'v";h«';??.’.'.‘f.'.’f‘.i'f...‘f'f‘.".'f.d?:a o m"‘ “T‘.’.’...’. . 1300
100
Emerigon on Insurance,—~Trandlated, with notes. 8vo. Law
ILIFE INSURAINCE. sheep, Scarce. Price uncertain,

Duer on Marine INSUrANnCo —a volt .iiiiiiiiiitsscss.. 1308

nstruction Book for Life insurance Agen

An 'Canvisxc‘n,gawicum. Uyé'. \yn.u\'. Actuary. Sﬁg?:co;& 1 50 | The Law of Lif lnourt CO,—LIrR ANn ACCIDRNT InsitRANCE
- Rurorts.  Hy Mztviees nGrLaw, of the Boston har, with notes

Pfincl‘g'” and P'acﬂce‘)?f. ife Insugance, A treatine to leading Eunglsh cases, and numerous references.  § vols., 800 pages

cothe priuciples and pracuceof Life .nuirance. With valiable tavles toyal octavo, Law sheep, Per volumes «ee.. ..................' 6 58

oo the samende af Ltk Contingentic. iy NaTaas Sharpstein's Digest of Life and Accident C

involved 1n the science of Life Contingencies, By Natuan WitLey, arpstein’s ost O o an cciden ases.—

with additions by M. W. Swuirn, Kctuary of the Amerizan Life Apfull compendium of the Amencan and Brish Life and Accident

apsurance Coupany, of Philadelpha, Per Copyeccesisscscssssiese 2 00 Ins. Cascs. 200 Pages  Lawshicpieceseccscrcccsasecanrrossscses 380



