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TUE NATiONAT. EI'ý.ECTRICAi%. CO\V]Ex''rIo-.%, Whiih
ltonored Montreai by accpîing ils cordial intvitationî to
hold the aînmal session on luis sicle lte border, lias
beeti of interest and profit to ail %vlito lave zttcît<icd.
The corivcntion opetîed ou Moîiday of lasI wceek, and
cotitue its inetliîgs iiearly lte %v'itoie %eek. lie
eXîtibit in conneelioti %vitlî tîte gatherittg fuîrîîislîedl
a ftid of entertaiîting and vaiuîable inîformtation iindica-
tive of the %voitdcrfi progress of elecîrical science
within a very brief period. iii wltich Cantada lias lhad a
share, buit, we trust, wvi1l htave a stili greater sîtait: iit
theinear future. One of te nîaiiy intcresting qts

tioiîs discusscd, and one iii which ftre undcerwriters aifîd
fire departnuents, have a speccial inturiest, was lthe qîîes-
tinn of piacing .îe wçires iii rities undergrounîd.
Naturaily the discussionî wvs largely onie-sided. lthe
opinionîs of the gentlemteni participatlig beittg iliflueîî*
mld by sclf.intercst, %vhiclî is opposed 10 the txpeitse
aîîd ittcoiîvcîieîîce of unidergrovttd Hles. 'rte f.'ucî is
itdiii:i)e, howce'er, tuaI a iiet--work, of pole-srutig

%vires is a constanît iitdranice 10 the efftcietîcy of the
fire brigades, ami ltaI the elecîrie liglit andc telepiolte
wires are a source of persoîtai danger 10 the mnî. TIRe
uiitîdergroiindt systci lias b-cît adopled ut ttatty places
Nvithlx:prfect success, atîd ilierc is really no0 excuîse for
the pole systein anywlterc. Otier questiisofiitlercst
10 utiderwriters werc considered, to %vci e inay
bercafter refer.

>TEMBE 1, 151 1891. V2.o0 pet ANhUb4.

\Vî ti~x ~ rii.vr Ilie mtoderni Babylon, called Clii-
CIr i.- ittvilitîgý de-strueionit lion ils busiless ceter.

Neitîter tlie salictifvittg odlor of ils swift-glidling, river
nor ilie potideroîts btiioiitib of its Worlcl's Fair
prottîot>îs can sivc il, if it keeps on viîth its higli-
butilding idioc\ Tie..I~z pins. int a very readable
cohuttuii of fact antd Commtuent soutle highily initeresting
intformnationt oit tiis stilbjt:t, frot %ltieh we learti, that
îlot satisfied vvith its itîttîteroîîs twelve to fifteeti storey
structures over 2o0 fect ilti iunr Nvith its itaintiiiotlt
Masoîtie Tfemtple risittg 27 feel skyward with its
ît\yiý storcys, ait Od<i Fellovvs' cTmple is lu be erected
mtore tîtaîlt wice as Itigît, or itteasurittg an altitude of
556 feel! Titis is it era of progress, aîîd Chîicago is
cottspictiouisly '' iii it ;'* but wltet a grcat conflagration
coîtîcs, as il. <les to ail large cities, antd a fuiruace hieat
beats its colitingil, vraves tip0îî soîne of Ihese tower-
likeC buîildintgs, thley %vili Collaipse aîtd fa11 like inepins
before a ceitter sitot. lThe iîtiraîtce comptiesîC scent
10 look, oul coîtplacetli as ltcey huistle for 1>licies oit
titese risl s. ad softlv mîîrttînr, -afler lis lthe I)eluge."

\VI: %Rî~i:,~îouî tlit the $ît.-t 'Muîîal Lifé Ilitur-
atice coitpany of .M:tssachîîissetts, getterally cotîsidered
a repultable level pretîilîtîti coitpatty. is doiîîg buîsiness
in Molitreal, andi perht:ps veewit:re iii Canada, witlîout
legal aulhority. A cerlaiiît M î .\. W., a itercltait ofthis
City, is .saud 10 iîdîîslriotîsly ,ielicit lus acquaintltces
to procure policies ini this cutpztproitiising that
llte lîead office %viii give tlie.-ssttrcd a reb)ate of 25 per
centt. oit Itis pretîintîtii, andi policies htave s-o beet i ssued
to.Moittrual parties. Tlie utercliit t fore.stid,liaving
thte penîalties of lhe law~ doîîtkste.-s in ii niid, directs the
%voîîld-1te applicants 10 apply direct to the coînpalny at
Worcester. lrit dodgc, ltoivever, we hardiy ltink
%vill serve to evade the law. Meatiwhile, wc are sur-
prist!d that a cotîpr y so respectable as the State
muturîl should stoop .0 titis kind of sneaking, back-
door busiiness of wvhich ils mnagers ouîglit to be
llîoroxtglily astaîîted. Ani explaiiatioît w~iii be ini order.

Ti' tir 1 .'rî mouuz 1J t-,)i:RwRT quî (iotes; lue state-
mtenit of our Lontdon correspondentt, 1' Vigilaits," as
foiind iii our issue for Augîîst i5t1î, to lthe effect tlîat
MNr. Sanuel '\Variner, the chairtuan, stated at the
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annual meeting of the United Kingdom Temperance
and General office that fifty years ago be applied for
assurance (to an institution, as he thinks, managed by
Quakers), and was refused solely on the ground that be
was a total abstainer. Commenting on this, our Balti-
more contemporary says :-" Unless Mr. Warner can
back up this ridiculous statement by some documentary
evidence, we shall decline to accept it. There is no rea-
son to believe that there was less common sense among
life insurers, Quakers or otherwise, as to such a ques-
tion fifty years ago than there is to-day." We assume
that our correspondent's quotation of Mr. Warner was
substantially correct, and presume that the gentleman
named may be able to throw more liglit on the correct-
ness of the assertion so curtly questioned by the
Underwriter. We fear, however, that if that journal's
skepticism can be overcome only by the presentation of
" documentary evidence " at this distance of time it
will remain a doubter. Meanwhile, we shall be glad to
hear from Mr. Warner further on the subject.

WE NOTICE TIHAT some of our English contempora-
ries speak of the fact that the Clergy Mutual Life office
has decided to adopt the 2 '2 per cent. Hm. table as its
standard for the valuation of its policies in terms of
commendation, as if it were altogether meritorious.
We have heretofore expressed our opinion of a 2fr:;
and 3 per cent. valuation, and are glad to see that so
good an authority as the Review entirely agrees with
our views. Speaking of this new departure of the
Clergy Mutual, our contemporary says : " We have
no hesitation in saying that we do not believe in the
necessity of a 22 per cent. valuation. We know that
the Atlas bas done it, but that does not alter our views.
We think it is simply taking away from the present
policyholders the share of the profit that might be
fairly apportioned amongst them, and keeping this
undivided portion back for the benefit of posterity."
Everybody knows that the average interest rate realized
by life companies in Great Britain is over 4 per cent.,
and that a more severe standard than 3'2 for valuation
is not required for safety. A reduction of i per cent.
only benefits the company at the expense of the iere-
tofore contributing policyholders, for which proceed-
ing there is no valid excuse.

THIE EXACT AMOUNT of life assurance carried by Mr.
Wanamaker, the post-master general of the United
States, as stated by himself, is $1,550,ooo, and it is all
in regular level premium companies. Being asked by
a reporter bow be came to take such. a largeý amount of
assurance, Mr. Wananaker said: " I thought the
matter out, and convinced myself that it was a good
business venture. Besides, it seened to me that I
might perhaps give away more money in my lifetimne
if there was a fixed certainty of putting it back into
ny estate by life insurance. J conceive that the best
way for a man to carry on a benevolence is not to leave
it to be done through his will, but to do it in his lifetime,
and I felt that life insurance would give me more
freedom in carrying out some plans I have, and which

I would be glad to see completed before I leave this
world." Mr. Wanamaker is noted for his liberal
giving to worthy objects, and bis idea of making life
assurance contribute to his ability to carry out his
benevolent plans is a most commendable and sugges-
tive one, and one worthy of adoption by others who
desire in their lifetime to give wise direction to their
philanthropy.

THE QUESTION OF big salaries paid to managing
officials of life assurance companies gets aired every
little while in the columns of the press, with the same
final conclusion, viz.: that, as a rule, these officials are
paid no more than they are worth. Granted that there
are men who for a time manage to draw salaries far
beyond their value to the company, yet the common-
sense rule finally prevails in life assurance manage-
ment, as elsewhere, and a man is rated for what he can
do. One man may be cheap at $25,ooo a year and
another dear at $5,ooo. The magnitude of the interests
committed to bis guidance should largely determine
the salary of the executive head of a life company, pro-
vided he bas the ability .required by the situation.
Referring to this question, in reply to some strictures
of the Springfield (Mass.) Republican, the Indicator
presents a tabulated statement, showing that the prin-
cipal life companies in the United States pay for sal-
aries of officers and office employees from about five to
thirteen per cent. of general management expense, or
from one to two and a half per cent. of total income
The largest companies naturally show the smallest
percentage.

ONE OF THE Massachusetts endowment concerns,
called the Progressive Benefit Order, is operating quite
extensively in Ontario, making great pretensions. It
promises to pay $oo in one year for assessments,
entrance fees, etc., of about $4o. What the prospects
of realization are on the part of members will appear
when we state that, according to the report of the
Massachusetts insurance comissioner for the six
months ending Juine 30, 1891, this concern bas certifi-
cates maturing by December 31 of this year, amounting
to $1,667,3oo and by December 31, 1892, of $2,264,875,
or $3-932,175 in all, and that it had a balance on hand
all told of only $3 9 1,o16 with which to meet this almost
four million of liabilities. Il the six months named
this order paid for matured certificates $104.028 and
for.ex>enses $129,719, and made nine assessments in
the six months, or at the rate of eighteen per year
We are glad to notice that Insurance Inspector Hunter
lias called attention to the fact that all contracts made
in Ontario by this and similar orders are contrary to
law, and the makers subject to the penalties provided
in R. S. O. 1887, chapter 167, section 56; and that
" any person acting as promoter or directing officer, or
lending his nane in an official capacity to the order,
may become personally liable to the certificate holders
under the Directors' Liability Act of 1891." The
officers of Ontario lodges may soon find themselves in
a tight place.
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DAMlAGE BY REMOVAL DURhING A FIRE

Fur inek, of space we htave cleferred contliient on te
two contitiitttcatjutts litretofore printud, hoth refterrti n
tg) ulr article ot Ilte above stibject, ils repiv tlle

qiteries of '*Q '- app~eariing ils otir issue of li I liî.
\Vîih regard to -R.*s' bni lutter ilt mir ntt
1-15 issue, %ve kliew, and (if course cotede, titat

ili Onlario tlle stattutory conditionis of tat pruvîice
override Ille conditions of tlle policv wliteî ins ýîtaý;-

onîuant Ille Section referrcil to, is blit a ,l tîi
('l the ordtltary policy Clause Mvien nStSl Iluit t1itei

tîlwre arc utlier provinîces anîd States %wlier Ille 1 -%m uz-
*~sE .Nt>I:t~~si~ClIkONîIcu.. is read. that (Io îa>t

rcjulce ils cestrictive code of - staItnîory condfitionis.''
N% liere the conîditions of lte poiicy, or t wzant of sicbi,
funîti Ille Iaw of Ilite conitraci, and i ls slncb localtltes lte

rc4îtit as figureci ont ilu the article refèrred lu wotuuhl l:
Illte rulintgs of Ille couirts gculerally. olîtside of Umtarlo.

\Vitli referenice to the coiinntnniicatioli ili mir last
jsCfroin " ... 'of London, IEngiattd, we note

wiîltnt surprisr luis criticisili, klowinig su wuelI liiat

lit: tuiannler of wvriting asîd thet conditions o! mir pulicies,
a, nell as iînctlitxs of adjustiinent, utider Ilittm as Nvrit-
ltii, arc so clifferetît fron lEnglihi practice itat very few
(ofte Eliglishit îiderwritérs fuiiv conîprehieid thein,
aîtd - V.G.G.- is eN idell une of these, as lie asks for
iiture iiifornnation as to the tenor of lte cited xiieA
aid Il ils the ex"anlple lie revicws. He say.s :-" li the
case ils cjnestion. il is iot stateid wl1at othier stîluatioiis
ilie policips A nd B colitailied, and the absence of titis
iniformation rciîders it impossible ta dfitue te liability
of Comtpany 1's policy-for instance, if, ris it voiiid
Sctit. Colilnpanv BI's co:îtract, had 110 Clause whialever
provitlilg for tlle coningency of daisiage 1wv reniovai,
il k-- clear ltat tua liabiiity cotild attacli l, il.'' Titis
seciis qucer logic to ain ndferwriler on titi., side of lte
oceati, whcerc it is well i der.taod tliat <lamage la ilisur-
ed proper-ty, %V'hile txeing renIIOVed ta a place of safeîv
froîti a building aliready ott fire, is as iiiicli at te rik
oi te cotnpatîy as woîtid be aîty otites- lainage frotit
lire, aliîoîugh lte policy inay itot specify snil dain.ge

as ac o il speialiiaiiites.Theinsuer s hblefor
ail coîîscquet -. ai dattuages arisiiug froin lthe peril insurted
agiiist, utile 3 exccplcd or quailificci by on±e r.'
stipulatîiont, ., ils policy A's case. Antd, futhcr, titis is
as itînch Ille iaw and custonl ilu Englanld as oit titis Sîde
oi lte warld.

Agaiiî " V.G G ' says :-" If, oit te caitrary, ils
cotiditions sîatcd tiuit «'dainage hy reiltovai of prol>erty

to, esreape conflagration wvill lxe made goo.' il is tice-
eï,siru ta ktiow wlitetlier te poiicy wvas snbtlject ta, aver-

agc or iial , if it %vas, thc amttattit payable wonid be Iii
the proportiont borne h)y lte sutîx iinstred la tlle whltoe
valite; if it, was nie*, did il coliti thc conciitional aver-
ige clause, i. e. :«It is hcreby deciared and agrieed,
ltaIt asem of te itîstrcd holding a policy iti titis or
ai atliter cornpalny on the property itîsutrcd lterelwi
subject ta ýLVerage, the policy shahl be sub'lject ta aIver-
age ils like tuianîter.' The quiestiati would thent arise
-Did Cotmpatny A's poiicy cotitain te first or pro.
rata caondition of average ? If it did, Comîpany 1's

i>ui woutil îay Ilte saite ptropo)<rtion as Comîpanty

Xs polic% ; if il tlit uî1)1. Comnpany Il'S pohicy %votî1d
i>e Sp)Ci.:it. aîîdl ie liai>le for lthe full itotitit of Ile

damaît:ge, iess Comptuany A's coiitrilb:titoît.''
Of lthe foreguilig il is oiîiy îtccsy< say. tlit ', V.
(..'las iot vttrltîd the itdjinstlent of Ile

case at ail. Ail of the poits tîcedfiîl to shtow the
respective liabililie.s of tlte tm4 o pulicies were <jiltleti ils
Ilte eaîitplle ; luec wvus lte plora/aii clatuse ftilly slaled
to tlle effect tltI Cuttîpati'1 A mitîd j>ay ils pro.

ptortiotn of tlt iosh b% rM1t0% i, iii lthe ratio ltat - lte
si lterebv itîsître 1 heans lu lu %Iltile valie of lthe

I>rolxerty at rk,'atîd iii titis propourtionit i li1i:i:ty
~vas issess.d. ISidts tii, lure wvas nut -1vra'

*clauise- ilt cilter >oic> , liiid lure beesi il wouic hîa% C
heci so slaled, and lthe ilplptrtiotiiit:ltt magie accord-
iigiv. 'ithere beittg titoav<.rage .lanse, Comipanty Mas

.V. G.G -Sa\ s. was li.ble fuîr lteu full aittoututs of
lthe clintîage, sscoîtîpaiin X:s Colitribulio.'- iltd it >o

iupeas itue <itstitt. 'l'ite - average clause'-
-Ils idhasvttcracy of Eitglislt rcie.ftd but littie
favor oiitisý .ide, ils, tuse heiig LUltfl Cu:tfiulted lu gels.

<.'rai or collective policies cucrinig sever l tdets
i uttder citie sitii, wlicre il opcrate.', tu bectiru the Imttîer.
writers froin ovcr-lie.vv- lusses ttîder ltat ciass of
iitratice ; il ký s-eldattu founld ili sittîple, specifir policions

Ilike A anîd B it: lte case uttider coîtsideratioît.

UNITED BRETHREN MUTLTAL AID WOCETY.

Titis Socielv s slow twenlty -anc years aid. iocated at
l.eba.tuou, I>eilnsyivattia, ani, as everybcxiv coîxcedes,
lias becit liotîeslly ait( jutdicîotisiy îttataged frot lte
first. Titis beiîîg so, ils expericîtce is valuiabie as a
(dctloistraîtoîi bey.-ond cavîl of lte inhler-ent wveakîtes
of lthe asscsstttent systeiti wlîctt appicd lu lift. iiitir-

jatîce.NWe have frotît ltte lo litîte cailed attentîiont ta
te !itciilv decrecasitîg iitiersitripl atî'l as steadiiy

j îicreasilng asestîu l tîl lle cosl lo te ilistîrcd
lias becutîte vcry liiicli liteavivr tait wlio'e life itisuir-
:înce ii an olilJiiie compas?%, andi morc tai twice as
lieavy as reguiar tern iîtsîrattce. 111 1874 lte nment-
l>ets NWeutt eoxn as inttlibers ai îîiew Coese l i-
centls slow bliitdiv rejoice, aver gettilig itîsuraîtcc -at

cosl, IlleCost îxr ;i,ooo theti kingSS Theyare

gralilatu teiselves ott ltI faut. W'C presenit te foi-
lo%%iiug very inîstruîctive record of lte U. IB. Socieîy's
expetrietice for te past tliirt.eeît ytears:

tlcaii 1181. <tortilîarv Co-t pvr
'Veilr of tiiraiice. teiet5. $,o.
7.78 $21.2.1 .. 0 $2231

IS75Nfl9 0 iSM24u 24.00
iSMo IS.;55,0oo 44-,331 2. 385

1i-s S,t18),50 4Sa0,4()12î.S
tSS2 16,.S 9,2.io 5,,43041)
1&8%3 14.44<3,00 50. 35.30

258S4 12,495,00) 439,336 35.14
ls 19,259000 497,955 43-33

îSS6 10,726,250 557,847 42.60
1587 10,505,750 4S6,786 46.07
]SMS ),b94,250 4ý .237 43.5F
158 g8, 1.577,250 384-150 44-80

1890 6.999,500 362,183 51.74

It is to be borne ilt tîîind ltat the cosl lre given is

sI'TEM,1*.llitEl t S' 18t)s
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for dcath clins 0h13', entrance fées, ntînia (lite-s anîd
as.sessîîîc:îts used for cxpeîîses being Oînlittted. The
actual cost to the siteuîklxrs was reailly considernhly
niore aînutaliy thn te table i idirts. For inistaInce,
iii 1888 te whlole est pe.r $i,ooo w~as îA9.oi iiîst*a< of
$43.55, the :uortuary cost; in 1889 the total was o.o
iiîs',cad Of $44.80 îuortuary, and in s 8%)o the total wvas
$57-35 iinstuad Of $,51.74 iiuortuary. A /w'I'î~rternu

policy iu a:ty one of a <lozen regiar Ainerkcan t npu
les, at age 40, eau bc had for an animali cosi of abot
$21.oo, and a Wlîote life policy, witli profits, for $31.30.
Comment is superfluotis.

MlÇTrE8T RATE 0F LIFE COMPANIES DOING
BUSINESS IN CANADA.

Vie record of iinterest carnings and rate of the life
companies traîîsactiug business lu Canada is herewvitlî
prestented in detail for iS9o, anîd, as is our animal eus-
tom, contpared with the four i>rece<litg years. We
have foliowcd Our establisied plalt, wii wve deciii to
be the correct one, of takilng the ineau ainotunt of net
or ledger assets given uilte Unitedi States and Cana-
dian officiai inisiraîce report,., ant< liere calleci Idaverage
realized assets," as the basis of calculation. liu arriv-
ing at the anint of Id interest carned,' Idv iniclude tie
actual cash receivcd for initcest, rents, etc., plus that
due aîid accrtied for the givçen % car, dedtncting f liere-
froni tie anioti due andi accriud dit the close or the
preceding yeur. W'iîere profits fronît investuetîts have
been actually rcaiizcd., we give the resuilt both, withi amîd
,%vithout profits. Following is the record of lte Camia-
dian conipanies :

Rate Rate 'Raie 'Rate ,« Rate

Canada Lifé. --- 6.16 5.58 5.70o s 63 '",323,556 553,-"4, 5.35
i,. gp4I 6.5211 6.76! 5.72! S.6.......... r67.195-5.49

Coufeikration ... 5.91 6.07. 5.83, Skq 2,913,947 :6u,;42ý 5.50
Domniionl Lire '1.5.2 71 8,155 3.2_96 4 21
D)OM. Safety F-il. .. .. 95,044 402 u.42

1Pederal .... .... 4.56429142 461 150.873 11.8(>2 7-35
Loîîdoi........ 6.14 6.2o 6.335' s55 225,302 13,.326 5.91

31nîufactuIrrs' .... I.. 3.86ý 2«92 268.02:' 12,556 4.68
North Avnrican. 5.63 5 .60 -5.96 6.o. 848..30 53.433.6.o6
Ontario Mýutimal.. 5.91j 6.27 5.4 6.o7 ,~o¶J 85,419 5.3
Suni Lire ........ .obj 6.12i 6.14ý 5.75 1,941,8S2 à136,593 G-o0

Ilitc'gp-oilç .. 17.17 6.651.... .......... ............
Tcmip. & Gencral ........ 4.3;5 113,479 5,387. 4.92

Totals......7 5.771 5.771 .61 1-8,399.884 3013.,Ox) 5.50
Total%, ine. 'ft.6296.57 5.83 5.74.........,t,027,45, 3.58

Front the above it appears thant the average rate of
interest realizcd by the Canadiani cotupaniles shows for
1890 a siglitt declilie-o. î6 per ceîît.-froîii the previons
ycar, iiîchicling profits in cadli Case, amîd of o. i i per
cent. without profits, w~hile during the fiv ycars tie
decline ou tlîc formier basis lias becîx 0.71 per centt., ami
on the latter 0.57, or a littie miore tlîau omîe-half of oîîe
per cent. 1-oliowiiig wc give the expe-.ienice of the
United States conapanies, calcuiated on1 the saine basis.
The assets of the Caniadian coiitiaies ililde mîarket
value of securities lu tlîeir reports (with lte exception
of the North Ameriçcaxi Lifte, wi3icli gives cost valuie);
hîctîce, for the United $tatç.- cornpaiî*es we have iii-

cluded iu lte liet n%.wts sectiritites at mîarket v'alue.
Foliowing appears the record as niade :

UN8T]tCh.STATKIS T.It' COU3PAN1ES

Rat.lcuh l'toriiec,î . Aeega. lîr,

C. Agl. . IdA Rate

:ttiJ..... 23 .50 5.35 5.24 34,395,894 1,76319M8,5.9
.......lt.' 5.28(5 55 5.72 5.10 3 80,386,775 S,09.2591463

Ge.riiiuîîn.... 5-77 5.29 5.23 5.S08 14,754,747 725. -4Iqi
Mîttuai, N. y . 5.01 5.18 5.6 584 137.910,058 6 981. 86, 5.16

04 c --ll ......... .. 7:915.69615-74
2c 'okLte.534-90 5.00.4 77 806,743,332 499886
I'rovilIent Sav'gs 420' 3.78 4 it3. U83fl 27,91414.0S
Tritvtem r. 6. .56 5 76 5. 8; 5.07 9,789,652 Ç3o,o75
Unsion Mutual ... 4-46'4-89 4.47' 4.63 5,997,712 287,015; 4.-,8

idinr.Proffi Id:-i 313,167.52
Uîîitedl States.. 5.24 5.05 4*'77 4.9z 6.124,78 3t2,9.44 5.31

Totals. 426,gt6,o572Oý668,5O34.8
Totalq, uic. ;'it 5.: 5.22 54 ý1 ... .. 26à46ý.o

It will be seemi that the decline during the year in:
iiîterest rate realizcd, includimîg profits, has been abot
omic-fifth of ote per cent., while a.5 compared with 1886
the declimie has been legs than during the p8.st year
The average rate of theSe Same comipanies, excluding
profits on sales of securities, for 1889, w~as 4.90, wherc.
as for 1890 it w~as 4.84, 8hiowing thug a very îrifiig

decrease. The înuch larger deerease where -.ieh pro.
fits are iîîcluded-o.zo-iUdiCates- that niarketabie
secuirities hav'e not beeîî lu a condition durimg the pest
3'ear to yield a profit front sales,-in fact, t,%v 0h13' of
the above cotupanies have realized a profit front sale of
sceurities, aîîd their transactions have flot been large.
So fart hîowever, as the value of the secutrities held 1>3'
these conîpamles is concerrned, ench of them, excepting
te Travelers, shows a considerable excess of Mlarket

ovcr cost value, though that excess is sumailer by
$2,425S,49S thait it was nt the close Of 1889, whilc the
eXCeSS Of l88 ;$() WSSMnaIer b3' $2,69,037 tiîan thit of
isus. Tihis tendeney, apparent elsewhere as weii .s
in tue VUnited State, toward the elimination of the
difféece between cost and market valtues, we eom.
iueeud to the careful study of tue managing offleers of.
Il the lifé conîpainies. W~e applend the stateinent of

excess of market over cost valu.@ of seeurities at te
close of i1890 for cadli of tlîe United States compar.<es ini
Caniada :

Cu",1paszy. . 1 î*«s.
Etmna L.irec...... ...... ......... ....... $ 786,594

I41 uitalI Life....... ...... ...... ...... 81,407,489
Gerniznia .ift............. .... ........ a58,828
Mutual Lifé ...................... 2,825,o»6
New York Li.................. ... 3,383,4»9
I'ruvideitt S3vi2gs....................... 14,000
uttion bMutual ......................... 20.293
Unîited States .............. ........... 120,73<,

TotlI............................... $8,646,429

Wu also prescunt bclow the record of the t1iree pria.
cipal British life conîpaniies, conItilIlled to incîuîde :8qq
'%Ve have hucre takeit, as usual, the total Measi antount
of assets, less prentinis outstan<liîg it course of MIl.
lection, accrtied but itot paicl interest and renits, and
office furniture, aIl of wvlie1i itemis are cxcluded from
tic net or lcdger assets of the Canadiani and American
ComiiýS, elsO îîrriviîîg !t the ititeret eatne.l"fr
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the trtistees of lte New York Li fe lteid a tulectittig, and
adopted dise foiiowitng order of disittts.ai on dit grouttds
statcd a-

lxeen nit is i10w ting inade tapot iis Comapanay by The New
York Times; nuit

WtisiREAs, lias lfoar is unw td at ail tinties liais b.eeiî desiroits
thait aI chares amaiist tlit maniagemnt of titis Com:panyv
%hould be ftltau t iriv- intvesti ated, andi to thant end lis.
requestcl lte Sitperisitesiiacnt of tle! lusuraîîcc Depatrtiiacaît to
niake an crasuination of the affairs of liais coiulaan, wiilt i..
now being coiaîinctcd, antd liast caust4d ait action <o be« insîitnted
in te itarne or the coiiipaiv% against 'nie New N lurk lÏmes for

the libllotns attack so limité upoat il h)y saIid iewspaper - :aad,
WitpRI.AS, Theodore M. liatit.t, lte causitier of lIais roîaapaiay,Pendiîtg -.aic inîvestigautiont saîad actin, lisas p)tla)i.slitt .1 .oni-

mintcatlîon iu Tite New York 7flrnes oi Auguast 28, deCSigateil to
git uport to saiti attack lu Ulit iîajtry of liais cotapatiy antd

ais policyltoldt-rs ; there fore,
A'esoffid, Tliat it is lte sciase of Ibis ixxird thait te prcsident.

rctnaove Titeodore 'M. Ilatata frmi lthe paisitio of casitier (of titis
coisapaaiy antd frona thae ciînpioy or thae contpatîy frona titis dlate.

Accrdingiy, te fodiowinig icttei of distiissa.l wva.
addrcssed to Mr. I3anta by Mr. ILeers, lte presiciett of
te company :

NnW YORKC LItn IxSUk4',Ci Coit'AXYV.
Ntv YORK~, Augus-t 31, 1891 .

Thea. dIf. Santfa, Esq. :
Det Strn,-Wc» lteremilth eaiclos copyv of preanabie assit

resolulioti passedi by the boiard of tmstees ail a special iîtvetiiîg
eld titis day. In accordatîce therewith you are iaereby îlitrec

thal your service miii be tipiscdfl witl on anîd after itis dlate,
aind )-ou are rcqucstted to balatnce y-our cash aîîd titrsi it over to
the second vice-presiuietît antd J. 0. Voule at vour carlitast coat-
venience. Votars trttiy, (Signtxd)

W.m. H. IURpresigdetit.

Wce think it will be Univcrsally agrecd, alike by
fricnds aid enetuiies of lte Companty, thaI titis actiont of
the trustees wvas lte very natural otnîccîne after lte
writing of te letter above referred to, and such as INr.
Baîtta hiniseif certaiîtiy niust have anticipated, though.
sotnewhiat suniniary after luis near!y tlîirty ye.ars7 service.
Conceding the actiotn of the Companty to have beeti
consisîtît aud proper, we share the wide-spread opi-
ion, a'i expressed by a New York contentporary, that it
is uni ortunate tlutt such -n order had flot been issued
fqur years ago. WVc are glad t0 note that the trustces,

INBJUBANCE FIGURE-HEADS.

It ilswl to le alinost itiversai, anîd is stili qitite
cotîtîttutiy for lie <>wtter.s of sailiîtg crafto 0iave 1plsccd
at lthe prows of tliir vesseis soine mtore or less fîxtely
carved fagtxre-lii(t. vttîhleniticai of lthe qualilies pos-

st:ssedl or covetcd y lie eraft. For orîîaitetlt pur-
<'t a> x~ei of a patrdi<tiail --iistlitettality

citrattteaastie of tcaiiiei, lie figtrc-liead was ail very
n-cii, buît îtobody wsts ever foolisi enttogît, ilivest
lte m~ ithol wiith qtialilies, of a practicai kiticut. Thte
sîreîgth, or speed, or scaworîlîiiess of lte vessel wvas
nt etîsîanced by tiae carved pe«,ce of w -. 1 riciing oslen-

laîliottsiy nt lthe p)ro%. Uat!u)rtiîný-tlcy, lthe figttrc-iead
bttsiîtess is iiot cottfitncd b lte ltaiaiess uise Itere re-
ferred to, bttt iiîttuiîtieraile t(c,talial, iiterary,

eccisaast'andat( commîtercial eterprises are provided
wvitlt t.tes i .iisîntaal iipeidagsiltcd by shirewd

mnta; crs 10 serve a deeîdediy practicai plirpose. Men
wcii knlowt iit te coiitiiîiity, and< whlose influence

c.arries eigit, ire cotitlanlly auiowitîg thieir mnies 10
lic att tcied t<, titis or lit caterprise as directors, or ini
sonie mutre p)rotioîtitceud officiai catpacity, antd aboutt te
reai tl îg.tet or tîterits ofwitici lthey kttow îtotltitg.

'nu. ittisieadiîîg uise of iîtfliîetttial maiaîes is mr
cotintoît iii iîtralnce ltanitii alinost auy otiter Iiiae of
1 .sines~s, and i a praclice so tltorouglhly andc irredeenx-
.ubiv bad liat il otîglit to lie prolthited by statute. So
coîttîttoit lias titis leîîdiîtg of intfluence liy a ntonal con-
tîccîioît witli itstraitce scieines ot lte p>art of rcpuitable
bîîsiîîess mîeni hecoîtue, ltant titose whlo carcfiiy wvatl
te cimrent of events look for soute swiîtdie wltere
lte ninues of « proitittient citizeits '' iaviug nto pin c-
tical kniowicdge wv!tatever of itîsuratîce are paraded in
lieliteraittre of acottîp)any. If soîte secdy adventurer,
who is foragittg for a coinfortabie place, itappens to
iave a stîattering of iîsîtirauce kntowledge, ie kttows
tlt lte cîtattees are ten 10 oie for suiccess, o Mtin, if he
hasches up saute assesstuent instirance or bond invest-
pleut schcrne, and theit adraitly approaches_Çolonel*A.
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cxactiy the sainle tunnîtier as states: ini contiection witl cvidwitiy cotiitprcltinding the ltece.ssi.ty for a fatr reaci-
tito.w cotnpaîtliea. 1'oiiowîng ks the restitt iîîg intvestigation, itoti or tlle counpr.niy's Condition antd

IIRIISIILlt' C0M'A~îS. managemtent have so cicaariy stated in tthe secondi
- paragrapli of t1w above minute tieir <lesire that ie

ltai 9.1 Raie 'Rz.e ,cl' îRq.%tu~ Stnperintetdeat of the Intratice 1)epartineît shotl<l
ml~ ~ ~ 1 0. iîtvestigate ftiiy ci// charges againsî lite mannageentt.

- -- j $ j- W<e îîecd not say thiat a mure examlinatiosi of the fanai-
ltiti 14.1IC-4 1.I45 ,5177 3890 4 Cà i con1dition Of tlite COntP-111, lthe genlerai SOUMtdnesS orLroi A l . 1Eanprn2 (12 45 4 3521 3-3Ï5377 . . oi1/Il Ian. 43~lÔ2.44~ .tI 332 15454A!6< %wniih iioiody qutestiotns, wotild settie niothuîîg , atticstanaadrd I.ie.. 14.39ý 4-13i 4.80$ 4.29ý 36, MO.46Oi l,54,62 4.:(.t l1it the ex)escltesirc,as albove listntictiy uitterted( by

Irti,.....14 4 1-441429 4r 4.-0) .1..1- 432 tcstl e e for ait investigation of 'l lie ntatintgentet
it wiii bic scen lthat lte average rate of tîtese contpa of tiis Coîti .iay, tutist go car to coîtviîtcc the cattdlid

nies sliowv soute iincreaseA. over enci or the tiîre pre- public tlt tlit:.se officiais i>eliive iii te inlegrity of
ccding ycars, and titus presents a v'cry satisfiactorv that tatt.igcittenlIl. 1assith ie power it anly event t0
record. go iîtto ail! chtarges lieretofore mîade, 1)epuity Stuperjît-

tettdenit Shannîont tow finîds lus extreines. atiliority
THE ApFAIRS 0F THE NEW YORK LIFE ii eI hy the ('omipait ilseif, a course by witichlite

Foll1owing close..tipoit te publication of Mr. ~ttxî~linis niaterial% « lreitgtlcted( jîseif in te
Bant,. letttr in te New Y'ork 7Ymens of te 2111I tilt., public Confidentce. 'l'ie exact fluets are whaî lite situa-

to wiic werefrredin ur astissu, sbstntil tiou (eitattds, and lthe p)resetitationl of whici the coin-
b whicii h e clinerr s ii alo I lt four mars. isue su sani l pa s trustces ttow invite.
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or the Hon. Mr. B, or Ex-Mayor C., neither of whom
know as much about the principles or practice of safe
insurance as they do about raising figs in Greenland,
and tickles their vanity by an offer of the presidency, or
at least a place in the " directorate." With a few
iiifluential names and a slick tongue the rest is com-
paratively easy. Tlie average man or wonan, when
approached witli a sclicme which, in tlieir ignorance
of its nature is made to look attractive, generally sur-
renders at once wlien shown the names of Judge So-and-
So or the Rev. Dr. Surplice connected with it. There
is little to choose between such a procedure and tlie
practices of ordinary confidence men, the bunko steerer
and lis confederate, wlGim the police lîunt down as
dangerous exiemies of society, the odds beiîîg rather in
favor of tlie latter class. Any citizen of repute who
will allow his name and influencglto be used to float aîîy
enterprise which lielias îîot found by careful personal
examination to b.- honest and sound, and wlio does
not purpose to take an active andresponsible part in its
management, ouglit to lie made to understand that lie
is a coîîfederàte in a confidence game by wlîich,
mainly tlirough lis influence, confiding and lionest
people are made victims of a gross deception. 'Figure-
heads in insurance schemes, wliether of stock com-
panies with a capital ail paper and no cash, or of the
assessment variety with modemn attacliments, ouglit to
be summarily smashed by an outraged public.

LONDON MUJTUÂL PIRE INSURÂNCE CO.
00 We have been looking into the' annual statement of
the Lo ndon Mutual Fire insurance company for i89o,
as presented in the Dominion blue book, and flnd
some points that will be of interest to our readers.
For instance, we find that at the close of the year,
according to its sworn statement to the Government,
the wppany owed for unsettled dlaims $26, 182.87,
a n .,the liability for unearned premiums on al
OU= ing risks was $289,98.11, making a total of
liabilties amounting to $316,ioo0.98. To meet tliis
liabilty we find the company lad assets, including
$7,c)49.25 agents' balances, of $86,043.20, and unpaid
premium notes reported at $297,234-76- Wliat tlie
actual value of tliese premiumniotes may lie we do îiot
pretend to know, but as an available asset we do know
that the average premium notes of tlie mutual com-
panies are not usually considered worth more tlian
twenty-five to flfty per cent. of tlieir face. Allowing
the unpaid notes liere reported to lie wortli the latter
figure, or $148,61 7, and we have total assets amountiîig
to $234, 66o as an offset to about $316,ooo of liabilities..1
These liabilities are positive and fixed-tlie assets are
problematical and unknown.

Turning to the inconie and expenditure account for
the year, we find that the total cash receipts were
$136,548.i9, and tlie total cash expenditures $137,176 -
95, or $628. 76 more paid out than was received. The
total receipts for premiums were $131,880,75 aind the
losses paid $95,95 1.58, or 7,2 per cent. of the premit3las ;
while the amount paid for current expenses, excluli ng
amount paid for o1Mce furniture, was $40,938,42, whichl

was over 31 per cent. of the premium, making the pay.
ments for losses and current expenditure 103 per cen]t.
of the preminnîs. A company with flot a dollar of
capital stock behind it, and only a lot of preinium,
notes scattered ail over the country to rely upon, cannot
long do a business which calis for $103 Of Outgo for
every $iocof incomne. We notice that the cash account
shows $6o,ooo of borrowed inoney during the year, or
$ 20,000 more than wvas borrowed the previous year.
This fact speaks volumes concerning the value of pre-
nlium notes as a cash-producing asset wlien losses are
to be paid promptly. We notice also that there has
been soine falling off in net ainount of insurance il,
force, that aniount being at the close Of 1890 $273, 859
less than at the close of 1889. Running behind ol,
underwriting accounlt, and with possible assets far less
than positive liabilities, and wîth practically nlo cash
on hand, the London Mutual is anlything but a robust
specinien in the ranks of fire insurance.

PREMIUM RECORD 0F BRITISHE COMPANIS.

Fromi the very full table prepared by the Comrnera
World, from the life assurance returns of prerijuxu,
iii.co 'me of the British companies to the Board of Trrade,
as given in the Blue B<ook issued for the years fromn
1872 to .1891 inclusive, we have compiled the fol1owillg
comparison of the leading companies for the first and
last years of the twenty. It is to be remembered that,
as a rule, the figures are for about two years previous
to the date of issue of the Blue Book: -

.COMPAN lES.

Alliance ..... ...... .. .... ....
British Empire...............
British Workman's...... ......
Caledon iain...... ............
Church of Eîîgland ............
Clergy Mutual................
Clerical, Medical & Gen ...
Commercial Union...........
Eagle.... .. ........
Edinburgh Life. .............
Gresham Life ................
Iland-in-Hand................
Iînperial Life.................
Law Life ....................
Life Asso. of Scotlaîîd.........
Liv. & Lond. & Globe .........
London & Lancashire ..........
London Life ...... ...... .....
National Provident, ..... ......
Nor. British & Merc, ..........
Nortiiern ....................
Norwich Union..............
Prudeutial (ordinary) ..........
Reliaîîce ....................
Rock ........ ...............
Royal ............ ..........
-Scottish Ainicable ...........
Scottish Equitable............
Scottisli Provilent ..........
Scottish Widows ..............
Standlard Life........ ........
Star Life.....................
Sun Lilé....................
United Kinîg, re-n. & Gen..
Un'ver.ial .............. ......
Univ rs*ty............ ........
\Vesleyaîî & Genieral........
West of England ..............

* Fur the ycar 1379 in Blue Book.

Premi unis.
1872.

92,5 "2

79,974
2,922

44,6o5

72,110
121,952
156,503
58,278

299,85 2
98,141

347,02-)
1 17,009~

84,2621
271,1861

254 805
26,358

267,792
2 37,853
268, 1 84ý
12<,838ý
176,9661
"91, 1771
6o,869

I4',9VN
22).784
152,8,-)9
179,93()
192,752

424, 18o;
504,7861
125,334
i i9,8,5ý

176,627
122,094ý

56,2)2

120,823i

Prçmiums.

152,554
192-704
243,889
114,947
62,356

231,253
22o,649

139,748
180,153
221,700
62o,036

155,241
I0P,8o7
213,318

364,89o
226,599
150,8ib
328,44o
340,962
377-714
208. 2Q5
158,210
9(-4,9 16

86,355
120,387
262,o96
2()5,092

27,p,670
496.0o
803,819
682,13
313,417
22 2,84-

345,153
100,864
52,087

1 70,588
76,504~

lflc. or Djec.

1)ec.-Sign.

59,982
112,730
240,967

70,342

~-9,754
'09,301

64,146
8,,470

123,S59
273,01o
38,2ý32
25,545

-5 7,8t8,
128,980(

124-46o

60,648
103,109

109,530
87,45 7

- 18, -56
813,739

25,486
-28,541

41,312
52,223
99 734

303,2Ma
379,639
177,345
188,083
103 ,oc 6
168,526)

-2j,2,0)

-4-205
163 7',3

-44:319

It will be observed that of the 38 companies hzre
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giveli, 9 show a decrease iii preniumti inicoine and a few
of thie other 2o onl13 a nointal iu--rease ditring the
tiveaîty years, the balance showilng creditable gaiiî-,.

EXPERIENCE OF FRENCH FIRE COMPANIES.

Froni our Paris cotiteniiporair%. f.'.ig us, we ilepro-
duce a staternent of the preiniuîîîs .nîid losses of die
several Frenchi fire iîîstiîance conîpanies for is90, wlîicl
%%ill he of lîlterest tao ur rea(krs

..................
Phelîix ......................
\atioliale......................
L'îîioll ............. ............

............................
î:raîîce .......................
17rbaîîe ........ ....... .........
11rovilell ...................
y0rdl............... .........
Aigle. ......... ...............
Iacnlefl1..... ..............

C:Oîîfîaiict .. ........... ...... ..
Abeille .......................
Mondfe........................

yai>1 . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Ollest.................. .......
Fonîcièrec......................
Miropole ....................
Rolleîaîmaîse.......... ..........
Clemîeiitille....................
EtcriselIl ......... . ...... ....
.Assuîranîces remîoîiss............
Centsrale............... .......
coîmulercialf ...................
Unîionî Géuêrle dlu Nord .........

Fr.
(),858,5 30
7,959,311t
14P378)007

10,482,40S
8,236,025
5,925,1t04
5,947,74S
.3.39S99,ý
2,440,7S1
4,097,4l9
4,397ý,1
5.Z896,127
4,134.5o3
2,57M,92

798,011
35S.551

3,611,897
3,835W,58
1,478,876
3,277,749

753-653
t îo,6; ô
49 ,'q952
,6i4,376
267,736

97,485,9777

51 .72
.19.23
59.7M
55.16
60.92

50.89
39..99*
55.23

.415
57 13
46.64
54.3

55.29
43.72
60.50
58.58'
59. .

54 .6î
7.94

22.69)
54.42
34.74

53.20

SPONTANEOUS PIRES.
Vie iiiniiber of fires due ho wvhat is conuniioilly called

spontaiîeous conibilstion is probably lunchi grcater tîxan
is generally supposed. Ali inîîunîiierable tniher of
substances are liable to undergo tli%: proccss, andi as a
good deal of igorance appears to exist iii regard to tlie
t:î4fditioins whicli are îîczessary for its ttevelopiiiieit. it
seeiiîs worth while ho offer. a few hints on the subject.
Maiiy organic, anîd soin- iniorgaîîic. substanîces, %%-len
exposed to the air iii a îîîoist statle, absorb oxvgeîi, anîd
so develop lieat. The rtsi>tilg of iroii, the decaiy of
leaves, and the putrefactioîî of niitrogenons iiiatrs aIre
exaniples of titis kind of action. li ordilnry cases UIl
niin;- of oxidiziîg inqlter is sinall, anid the lieat, coiise;-
quenîlv, being spetdily dissipateci, lias but little minen-

sity oris een uit iusilst)leto ~diar'tess. ient,
is. howev'er, alivayspIrodticedl;ti( wnd he', as.in a lîot-bed,
thie mass is considlerabie, the inhensity beconie!s notable.
Wliea large imasses are coîîcerned witli stîfficient snIppiy
of ail, but witlxolt lihe possibility ùc, free vcntilationî,
tlie licat soîîîetinies becoîî'es so intense as to prodîicc
actîial combul)stionl. In a few well.knlownl cases tItis
takes place iii contact with wvater. 'lhus cotton,.
clostly packed iiu a înoist stahe, on board ship or iii
warze.lises, lias beeti kiiowni 10 beconie iglîited, aiid
serions fires have arisen froin îlîis cause. Hay stacked
wlnle înoist always be.coînes greatly lîeatud, and iiot
uii3ircquently gels' tliorot!glily charred, or ev'cn burss
mbt flaîne, and the saine pîxenomiietion lias been observed
iii .inris and granaries. Many fires iii country places
are. no0 (oubt, due to this, cause, and prohbii> soine
tuait are ascribed to arson. Coal, whiclî colitaiisiîînclî
pyrite~., absorbs oxygea, anîd becornes lîcateci rapidly
wdien inoist ; and althontgaî proof is conionly npsi
bic, it is gcîîeraily believ'ed that fires, partictilarly at
sea, ]lave often origiîîated in tItis way*. Butî thîe

a89

grentest danger arises whietn cottoîî, heînp, julte, faix, or
evcnsawcnstor chaîrcoal, satturnted wvit!î oil or ttnrp)Cîî

Unle, is stored iii masses. UntI(er snicb conditions, the
spyof air bciîîg liîniitud, !Zpoliaeoils comustion is

soîninxles a1 niatter of certaiiitv. \Ve do0 îlot wisli to
c..\cggcrtte the dlatigcr of ~pît ctscoîîîiIstîoil.
.Most fires aire, proi ably, dite ho gross vareles~,iss, p)ar-
îicutarly i-1 the tîmîtter of lucifer iatelies, whicli are
oftetî iuscu witt amîazing recklessiiess, or ho the too
close proxiilnity of woo<t-wort- io stoves andi< olpeni fires.
But it senis certain t1iat risk, of the kind wu have
iîîdicated is constaîîtly inctirred iii igiloralice, aind we
hold it to be a public d11113 Io point onit to att, but parui-
cularly- to warehlouseie. anîd saionrthe ciaraîcter
and calîse.: of the danger whicllh etits în-hsr

PIRE PREMIUM RFINEIMT, NEW YORK CITY.

Thle retturis tf~1 o tire New York Board -f Fire
Undterwriters.-show Uhe followin, preinitnns received iii
thait city by the severat coinîpanics <turing tie first six
îîîonthis of 1 z9 1. M*,. -lend thîe record, witlî conîipa-
risoni of the fir-st ix nîlonths of i890, enîibraciîîg the
British, Caniadian, aind leaîding Alivricait conipanies ais
follows :

.Etî......tor .... .... ...........
Bîrii Torolîdla............

Citv of Loîîdloî .......................
Co'îiîetaNew Vork.... ...... ......

Conntecticut, Hlartford........
Commnercial t'îîioîî, L.ondon ...........
Fire Msociitioîî, I'iiiladllîlia.........
î:ircuîau's 1-iiil Ca I ;frlln.... .....
CGerma-,iin, Ncw Vorl,.................
;îî:înîiaîn, J.0loil o....... ...... ......

Hairtford, Conîîecticîît............. ...
hloile, New York ................ .....
11--tiover. Newv York ........... .... ....
Iiîiperial, Jod.. ...........
Ilis. Co. of N. A., l'Il iielpliia ...... ...
l.aiîcasl-îire, EIîîlii .................

Lio. . 'do.......... ..............
Liverpool S, London S: Globe ...... .....
L.ondon Asstîraîîee Coq) ...... ...... ....
Loiffdoî anLcirîaslîire..... ...... .....
Mauîchester, 1-*13glIa3 ...................
Niagara, New Vork,...................
NortlÏ ritishi S, Mercanitile............
Nortieriî, 1.oîîlon ....................
Norwirli Vifluoii.... ...................
1'h'enix, Blrooklyn ............. .......

Ho35,Iartford.......... ...........
i'311l.o:îdoîîl.....................

Queclu, Livecrpool1... ..... .............
Royal, ...roo..... ........... ....
Scottishi 1Unions & Wat.............. ....

SunLondcii...... ............
Vi3lioti, .0loîioî........ .............
XVestrni, roroîîî......................

$27, i 19
23.773
7, 665

14,296

33,011

13,128
?3,950
41,29,S
25:S35
40.459
56,792
.10,699

12.4.858

47,22S
'7, 123

.53,*137
52,436
53,1411

247.603
55.299
6S,S31
12.277

55,072
M3,423

l02p439
24,377
52,802

35,389
I53,7U4

73 , 80o

53.65

2;.226

31,708
62.040
16, o8o
9,670
39,863
21,753
50,208
47,299
46. j59

103,678
.,821

58.69b
55,S72

%9,593
191,564
47,6S6
77,109

90,003
i3,425
32,264
34, 6 6 5
95,514
24,077
45,720
,3I,020

164,259
4o,16z

14,850

A few weeke ago, onîe Musgrive of Terre J-1aute,
Illd., ilISUred foi S30,000 ini fouir accidcent cc>îîpaiies-
$;2o,ooo iii favor of is xîîother, aîîdS,ooo0 cadi iii favor
oý bis sister an(l a yotnng ladly to whoin lie %vas enigaged.
Soolî after, a cablîitieîar Terre Haute, occiîpied by
Musgrave, %vas mi rîoh aîîd lnnian boucs fouîîd iii the
asiles, said to be :Mlll.l ve's. A diligent se.'rcli lias
resulted in ffîadilig tlîe-niissing inui in Chilcago, aîîd a
youing real estate dealer iia:ned Tront lias confcssed to,
coînplicity iii thîe affair, 'ünd i5 under arrest.
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Frot the full text of Iiistrance Supcriiîtelndeît F-itz-
gcrald's aimîal report for 1890, wcp)rcscittlicfollowiing
extracts front the very full isîtrocluctory snpi

1FIRE INSU ANCE IN CANAD>A, 1890.
Vie gross anîouint, of policie.., ncew anîd reniewed,

takei during the year ly Fire Colînpaniies wis $620,-
723,945, sh'owilg ain iicrease Of $47,941,841 Over the
ainotint takzeu il in S9. The preniniiis cliarged tliere-
on ainioutîtec inii 890 to S7,01 9,3 18.64, biîg ait iinercase
Of S390,0s3.11 ovcr tuet anjumt charged the previous
ytKir. he rate of pr.îiuîuiii is soinewliat less- tlmau tant
of i189. but the loss rate (.55.97) is greater (45) beinlg
ouly 6.64 pet- cent. lestitan tlie average loss rate
(62.61) for the past 22 years, the ycar 1.877 beQing ex-
cluded. Thte rate lier cent. preiinnîis clîarged, upoin
risks takeln is sliown iii te followinig table :

R~aie of
Ilteuil:sl% 1'tert,,ul%

G...sA ,,n~:~f chzrgcj un I<i.ks «I hcumitc

Cantîdian Coîîîivs. *I35it45>294 $î,65i,2S3 1-22 1 26
lîritissi o .. 427,931,692 4.753.655 1-11 1-13
Ainerican (Io .. 57,646,959 614,381 107 1*10

Total ............ J62,723,945 S7,oI9 ,3îS z113 z*16
Vie inicrease iii the ainouints takzenin lu Sgo, as corn-

1)ared witlî 1889, aniong Catiadiax Conîpalnies, is $12,-
179,307 -anîioiig Britishi Coinpanies it is 52.4,64.o36;
and aiiiong Aiiicricani Compaîîlies Sî11, 128,498.

The details oftlhe iinerease anti decrease. for the iidi-
vidîtal conlîpaiîies- are as follows:

Canadian Companies.
I.-CînFASE,'.-CitiZenIS', $4,233,S37 ; Eastern, $6.809,-

121 ; 1,ndoti 'Mutual. S441,744; Quebec, $1,831,648;
RoyailCaîîadin,, 479,897. Total $13,S46,257.

DEcRkEAsi--.-Britisli Anîcrica, $87S,5 67 ; WVestern,
$78S,383. Total, Sx,666,95o.

Total increase, $12.179.307.

I3rifish ComPanics.
INxcREAsF.-AItlas, $x,o33,SSo; Commercial Unionx,

$993,:,74 ; Enîployers' Liabiiîy, $S55,465 ; Fire Iiisur-
ance Association, ,;42r,916; Lancashire, $1,033,749;
Liverpool and Londoni aîîd Globe, $2,374,0430; L.ondon
andi Lancashire, SI1,073,694;- Lonîdon Assurance,
$1,689,227; 'Manîchester, $5,286,255 ; National of Ire-
land, $,;O.,262. 'North BritishJ, 51, 9 63 ,4 87 ; Northerul,
$857,6743; Norwichi Union, S204,458; Phoenix of Loin-

<In.5113,83:Qucn. S.0,8; Royal, Si,993,-
369 , Scottisli Union anti National, S3443,353 ; Unlion
Societv, $10696;United Fire Reinsuirince, Si2,-

Dj:cRE:.*sî:.-Cailecloni.ian:,3,9,50; Cit-y of London,
$52, Ï3:Gasgotv and Lontdon, Si 1,053,475; Gîiar-

dian,$31.93 Iinperial, S614 995. Total. Si 2,94.3,-
636.

'rotai ilîcreasv, S24,634,Oý3()
Alica-in (A'm/rnie~.

INCR.WE-A~ta lire. S1.097,177: Agricultural of
W'atertown. S245.492: 1ý-artfor(i, S2.040.113: Ilsu--
ance Coinpauv o! North neia $.î8So Plicllix
of llrookélyl, $254.631 PlhSlnix of Ha«,rtfordl, $4.8,%40.-
505. Total. Si 1,6ý56.998.

Dî:cRi:;%szi.-Conniectictit Fire, ,;528,5oo.
Totial inicrea.se, Si 1, 1284

Tlie total rasli receipbs fromn prenflin wcere $4,o0,-,-
133, 1being au iincreasc of Sioi .15oi, as coniparcd witli
the previous ycar; the payînt-s foir losscs wcere
$2,229.556, being $261.019 greater thian for ISS9;-
wvhile the general expenses ainotunted to Si,129,596,

being $4.5,62ti greater thian inii 889, thuls leaving .1
balanîce Of $7 12,0S1 ini favor of the Conxpanies. lit
the prcvious vear this balance wvas :-9) iS.128.

l'Te folloyiiig detail gives the 1balaiices for te ditf,.
relit coînipaies :

Zhi/aznrcs in faz-or :-Ath-as, $I,2 13;, Caledoii.i
$2.805; City of Lonîdon, $10,670; Commercial Union.
$77,573; Enîployers' Liability, $3,79S; Fire Insuranc..
Associaýtion, $ 9,163; lIxPerial, $50,534;Lachi.
S;5o,oi i : Liverpool and London aiîd Globe. $98,(.)4.
I.ondon and Lancashîire Fire, $20,408;- London A-,tir-
an1ce, S1 6,244; Manchtester, S23.968; National ()f
landt. $;-3.429: 'North Britishî, 5.48,697 ; Nortlier:,.

$835; Norwvichi Union, $î 1,909 ; Phoenix of Luntl..îs.
$65,299); QICCI $77.544 ; Royal, S'i 18,61;6:- Scot-h
Union ani Naioal $4.211 . Total, S762,931.

1<ivei se /?a/anc»cs :-.Glasgow and London, ';i97
Guardlian, $2.8.37; Union Societv, $1.176. 'rotai, S43'k.
960.

Total balance in favor, S712,9SI.
For cvery $îoo of preiniunîs rcceived tliere wert:

spent, on1 the average. SM. 75ilu îaynienî of lossesaiffl
$27.743 for gcneral expelîses, leaviing $17.51 for tl-...
Conipanies.

li iS89 the loss rate wvas $4~958 and the gcitral
expeuses $27.30 for every Sioo, of prerniunîs rece:vcd(.

For thte fire business 'the prenîitu rate wvas Si i.zi
per S$î,ooo of risks taken as against Si 1.32 il: SS.g

Hezice, these Conîpanies htave done a greater volunme.
of buisiness tliaî iu i SS9), at a less; rate of preinîluni. a-,
ai Iiiiger rate of expeîîsc, and at a greater rate of lo's

TVie receipts for preminnîms were 514,317 ; the PaV.
ncîîts for losscs $300,917; anîd thîe geîîeralex n*
$153.996. Hence, for evcry.$xoo of prcmiums reccivcd
tliere wcre spehît 0o1 the average $5. 1 iii payînient 0ÏF
losses, aîîd 530.9! iii gelieral expcnses, leavinig $îo.y.
for the Conipailies.

TIhe followiiîg detail gives the balanîccs for thec diff-
relit conîpaliies :

Balan«es lu fa vor :-Etiia Fire, $9,773; Agricultural
of WVatertown, $2,485; Coiiîecticuit Fire, $14.41S
Iiîsurance Comipaniy of North Ailierica, $3.673 ; Pitenlix
of Brooklyn, $2-3.850; Ploinix of Hartford, $10.379.
Total $64,57S.

Adversc 1Jalanc.- :-Hartford, $10. 174.
Total balance iii favor, 55.3,403.

li colisideriiig thte Cnuaciaîî Conîpanies, tlîeir whlk
Fire iiisuirance i)nsiiiess, iii Canada anid ei1,cr.a
xwell as tîxeir wliole Marinie businiess, ntuist be takea
iinto accotint, iliasînucli as a separatioxi ofexcî'
lx±tweeii tlîe5e b'ranchie- lias not been mnade.

Thie ssets of the seveti Caiadiaîî Comîpanieus doiîtg
I:ire butsiness.ý ainounited, at the und of tlhe vuar. t..
S4,SSS,294, covering a total aiolîit of inisurnie of ail1
kiîîds, Of S3.10.295,759. beinlg at the ratc- Of '-54-3(l fQo
everv $î ,ooo of iinsuraiîcc iin force : tliey lhave ablo a
rt-serve: of subscribed capital itot, calledl up, tlitoiiitisiz
ho, S2,143,192 lînakingý a1 total security Of ';20.tbfl f)T

paîtteiis.iiiiotuîîîed to $2.0os373, mîade up as oiw-
I"nscttkt(l lomzs .................. .. ;,S
l'îtc.rnicd p)rcnîliinlS. ............ 2.1IS1,497
Stnndry ............................ 12,9P

Total ...................... .... $2,6c.,7.;

Tlit iiiiearîîed preniniih arc lierc takeîi to bc- tic P''
:,wla proportions of th1e gross pecîinniiis for the ilie
uiîexpired iiu the cases of Fire and Iiiland Marinle
iinsurance, and the wliole premiuîiniin the case of a clnr-
reit Oceaîî risk. Tie surplus of assets over liabilities
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available for dit protert;,ii of policy-lîolders, ilidepten-
dent of the reserve of sunscribed capital not called Ilp,

anlIounItS to $2,245.416.
Ilncludinig tit- wvio1e business of tilt inlixe c oinipa.

nies, as Weil Ontside as witlini the Domnion, it appears
duit the Caniadian Conipaiiies hiave receivecl (uring the
ycar i8go a total cash inconie Of $3,753,313 (exclusive
Of $19,37o reccivi.d, on account of capital stock), whicli
is nacle 111 as fr-lows :

111c %3nie jus lie bare juli c saunet

P1eft3333s .... ...... 3,6331152 3,539.641 3.34S,0 46 3-34).969iIterest and<l Elil<3ds. 135.87-1 219.929 119.636 114.322Su33<lrV..... .... ..... 1427 1242 6.56b 6,9

Totals............. :75.11,31 3.6 71,W9u 34SL,430 349 3
'

Ili dit saine vay tilt cash expencliture,. 0.09
dhîrinig iSgo lias becîx distributed int

I Theame in.*Thc amc iua Thc MMc «Si

i.ossce. îaisl..... .... 2.234,S67' 2,417,o46 2.355,96o =,397ý.3S2
GCîîclrn1 ltlss VXI)C3iSS. ,114,472 11064.55S ",0 ('S6 1-031,69 7Dividend<s to stoekhal.

ders ............... 1i35,69> 126,759 122-19S, .4
-- I . -

TotaIls....... .. 3,505.29 3.60,6 - 4S- -26 .
11ius, it appears for every Sioo of ilncoîne tiiere ]las

becîî speut $93.39, n'ainely, for los.ses, s6o.os- for
generai expenses, $29.69; anci for dividenids, to stock-
liolders, S3.62- Hence, also, for el*er%* Sîoo of I>rtc.
rniunis receiveci tliere lias beeti paici out S6.sfor

oseSP3093, for expetises, and $3.77y for divideniels to
stockhiolclers.

IIiAND NAVIGATION AND) OC}E.N MNEî INSUkAN.Cîl..
Iîîcluding tit Caliadiaîî iiilanid marine buisinîess of

the Britishx and Forcigîi Marinîe, the Lonîdon Assurance
aîîd tlic M-iia, anîd tilt wlxole inlanci marine and octali
businesýs dont by the tlhree Caniadiaix Conîpaîîies. tilt
following arc the resuits for 1390,.

Preinlunîiis rccived, ;4o5,c)io; losses iîîcnrrecl. 'S244
498, Ofwhvlich were .îai<l$266 leaving a b1laîce of
$18-S 4 3 Of iieni stili inseAttled. Tiiere wvas alsopiddurilig tlt: year tilt slIiii Of $32,441 cil accounit of losses
ictirred iii pre% lonis ycars. îîîaking tilt total paynlienits

duing Uhe ycar, on accoiitit Of lseS~,owîl
tilt total otstaîiidiing or iiiisettled lote at ilt ecld
of tiet year werc i8S3

Preiitîniis reccived, $3So.49o: lossCS, iniclirred,
S,,s,3S7, ofvliicli werc pamd >.325,875, ILeavIing a1 ha-lanicc

ofS3,î? fdcînstli nsttld.Thercvasalso paid
clirig the venr S26,6,53 On nccoxîlît of losses incturcd
ii prcvious years, îlnkiîig tilt total payînieits; duriîîg
tilt vear, 011 accolîtît of loses, <$352,.52S. wlîilc the
total oîitstaiicliîig or unse.tticci lusses at tilt: 111( ic
year were $36,367.

The Inlaîîcl Marine busiicss lias ben, o33 tilt vilie.
iore faivorable tliaîî tilt ycar previotis. The losses
iticurreci iii tilt îîîlaîîd marine business tiniotitte(l to
6o.2,; per cenît. of the prenîlunîiis reccived, wlilie last
yeir it wvas 63.06.

Ili tie Occal i es the rate of Rossilcurred to
preiiiiins rceivcd wab 94.39, vllilc ].at 3-car ih %vas99.58. Tie bulk of the Oceali business is transactcd
b3 conîpaniles whicli are ilot rcqtiirecl ho be liccnsed,
and do 130h report to this Departnient.

I3E INSL'RANcE, 3690.

hile business of Lift Inisuranice lias hec-îî transacted
b>- 31 actiVe conîplallie. of whlicli 12 are t)adan
B3ritishi and i oAnîcricau. No niew liceuses wvere isstied
dîîriiîg tlte year.

I»u'ncey;-cied drny/erz
Tie total ainoulit of policies iii Cainda hakven liiring

the year. 1S90 was $40,523-4A~, wliicli exceeds Ile
aloulît taked il' 1889) hY $377,6S'. Tlhe Canliail

cinaîîesshow a1 gain ilu 18 90 of the84.. iAîiîericaîi corupziiies hlave a lcraeof$.1.36
wilnle il' 1889 tlie%- gainecl $2,354-783. and thie Blliý1
Conipanies have a decrease 0fs $83 1, %vliile ili 3669
tlîeY hîad a (lecrtt-Ise Of S.586.474 hie total deecase ini
1890 being9 $ 377,6SI as ah>ove statecl.

T13ie rtrl>ctive :titioti33t tvfrecttgd.tr-
Ca:iadauIoîpait ........... 23,543,404
i1ris1î o........ .............. 339.972

Aîivrcaî 1<............ ...... ... 13,591.0<
So that tlie ainiut taken Il-iv ative colupaniies

exceccîs tlhat takeni bv tile Birîtish nd Aiinericai
togetiier by over$6, ioo.ooo.

Lilfi hisureince Mnî>~ ~,9>
Trhe total ainoulnt of ilîsurance ili fore at thie close

Of the stateineîîclts %vas $248.424,567. wlîich shows tlt:
large ilicrense of S36.46o..66 5 over tliat of ilie previotis
year. bexig clis;tril>uîvtcl as follows:

Caiîa1diaîî Col333palîî±es............. $135,21,990 $10.093-29S
leintîsl CIO................. 3.613,730 1,325,132

Aî33uirac.tt dIo..................63.598.347 5p242,455

Total ..................... $24.4I24.567 $16,4(-,S63

.'imouni ql* itsii;,riiic- licrminakd li tSo.
The anlott of ilisurance tenîiiiiîatecl in uiatural

course, îiauiely, by deatli, inaturitv or txpiry, %vas
$S4.290.960. %viilîi is grentvr by $È484,037 thanl the
corres,-ponidinig ainint iii tilt pruvious year ; anîd tiet
auîouiit tcrniaitiud bv surreler andi lapse wvas $-'0.-
700,.595, be(ing grtater tliaii thiat iii the prcvious vear
bY $676,425.

Relativlv to ilic allounts ah risk lte ninouits so
herxiiuiated takelî togetmer are soinuwhîat IL"ýs thaîi

tjIxose of tilt prev;ous ycar. giviiug for cvery. $î.ooo of
cimrent risk SI 7.01 t7rniuiatçd ili îiahural course and
S82.07 by surrencler andl lapse. iînking a total of
$99.o.s. Ili the vuar isso iliese rates werc $16.27 anid

Sý:6 respcctivclv, niaking a total of Siî8.tîus
giving a difference of only S.5for cadli Sî;,ooo ah
risk.

Canaudian I-'olicies lino<c

Oiiittm'g the industrial policies (if tilt XNorth
Alinericani, Londlon Lifé aid 'Mctropolitanl, tlt: folhow-

iuig table gives tilt iiliher ofCaniadizan policies ili force
ah thec date of tiltstuiîs

............ 92 .;g .4~
Cn33îdi31 oî3;>aîic...... .... .. .99$146964î6:

Jîfibi d................ 55' 9  3,3.3 2,%2
.......t I...... ............... 236 &.26.38 .,2

Thie average aiiiotiitt of thîe ncw policies is, for
Çalladiiioipais Sz,6z9; for Blritish Coinpaîî;iics,
Sz, io9, iliîd for Aincrican, S2,.! 19. Thie crre.ponidinig

aiîioutiiL laht vear %vere S3,69i. $1,.1)39 lllds2,lss.
-S1S3ET LIIi *NUACE, 1S90.

Tie business of lifc iiîsxraîicc uponi the ass--cssilncîît

SEI,*IE.NiuLit 15, 1891
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plait lias lx>cii tranisacted by six cotupanies, of %vhiclî,
four are Canidiazi -mil tivo Aineriraii.

Tite total aitomnt oî policic-, talcen duriing the year
1-"90 was S7,847,500, wiliell is greater hY S!,466,700
tita the anioulit takcn u 188S9, wliich tatet was It!es
bY S9571350 tluait thie iuount takzen ils i 888. 6 Tite net

-a1t0111t il' force at the c'Ic of the Ycar %as $36,659,616,
whichi shows ait inlcrease' Of $6. 232,500 ovcr tliat of the
îîrevioms Vear.

Tite ailtoult of inistraîîce terumlinatecl by <icaîl was
S2So.3ob, audc by surrenider and lapse $3,985,6-15.
giviugý for cven- sî.oo of current risk$7-64 termuiintcd
by death and !Sto8.6i hy surretider :ud lapse.

The total termiiatios a1ntou11t tO 54.36 per cent. of
the auitout t fcw policies. Tite amounts of termina-
lion -were distribtte< asfolw

V). Surtendic

Cussadiait Compassies ........... $337,700 $149S1,550
Mnlericau (Io.............14,0 .0.2

Total ................... 8. 0 3 9S,7

Tite total aintnt paici by iucttmiers for neîtîbersIsip
fees, aniual cdues. usesc te., %vas $450,507 and
the ailottnt paid for dealli claint's 'vas S275,736.

ACCIDE\T ANI) GUARANT1E JS7RFE

Tite business of Accident Insistance %vas transacted
hy fineii Compansies. viy.: 5 Calnadian (2 of %vliich
comhliiued it iîht Lite isrne.i Antericau (also
couîiined witm Lite), aîad( 1 Blritish, a-le of whlîi
cenîiied il w~itUî Guaranite uies and i withi Plate
Glass Ilnsurauico.

Thtis list of Cotupaffies docs itot differ front that of
the previous ycar.

Tie total accident precimu reccivcd ils Cauada
w%,ere S295,553, tnuig an1 atoun't Of $40,215,565, anud

tlle Sunl Of $9,3 wva, pnid, for clainis witlt $33;, 1(6C
clainis ilot satled.

'Flic Guiralice business; %as Cotîducted by tihrc
Conipanies, one Cauadian, oite Britih -nid one Anier-

Tite prciinniiis rceivcd ivcre cM5o guarantceinig
an animinto$e969o nth ie net ainout paid for
clais %VaS, 24 .S02, With' 12,5 clainî's 'l0otîId

The Accident hisin'ance Conipa.tmy of eNth America
anti te GuarantcCipy of ' ortht Aincrica (bolli
conîpanies native) tranisact business cisicle of the
D)ominion, wliich is not includud ilu the above.

ffinancia1 andi~aitc1
PRoiTEMTOli VERSUS PREE TRA.De

Our occasioniai corresp)oiidet-i -se, %niting front
London oitn fmee tradc "' re-mus p*lrotýctioni,* brielly

ta> late oiersi f titis inlvqLstiga-.tioli into lt pur-
chasmng polver of a dollar ils -;tvcml <liffurent, cointries.
givzng i fîgurcs-. liowvr, ils support of Isis conclu-
sioîts. He clainis thl ils - prolective " Gvrnîaîtuy an1
the United States, as zzianaisi frc trade, " E'tiglits(l
wagte.%arc ils tarer of thte States, while llte plurchasing
power of a dollar is ils favor of Enigl.-tld. As lx:twee:zc
Geri-tuau and Enlî.lîowcver, wage-s ire in favor of
llme ltter, -%lii the pur-clinsing limver of a dollar is
equal. * Rcvellite" 1Hollandi and aiso, Ilelgillut,' Eshe" '

bas otu presenit ciliîyik as te ivages nd ptirclîasiz:g
power of inoucy wvitiî protective Auistnia nti Gern;iti
wvhile as, b)leciie Hoiiamd and llelgiîtni, both -~ rc j

nue " coulitries, %wage-S are ilu favor of the former amid
the purcliasing power of înonley ils fat'or of te latter.JFrance is set do-%vi as " protective " anxd couxpared

wvith 1' revenue " Hollaind, wvitlx the resit that wages
are: etjtal, but thie purclîasing power of inttOiey ils favor
of France. Froin ail of whichi Our correspondent toit-
chides that protection cloes îlot ticeeessrily liteau ltigît
prives anti free tradle low pnices, but ihnt lte ',latural
and irtevitable lav of supply anzd cleniatd lias miore te
dow~ith the cost of mtnanufàcîurcs, lie prcliasinig poivtr
of the dollar, and thi! s»tandardl of wages"- thit proc.
tion or ils absence. No doubî the fact is thiat iteitîter
free tracle rior protection emnbody thme sttjreniest good
on te oue liand or ltme gréatest evils oitlthe chier. %..
jack leunssby says, " Tite i>earngs of titis observaticîti
lays lt te application ctil il.

The niuntber cf pcsl offices ils Great Britiiti ils îS9O

%vas t,0,amnd lunlber Of letters, --lId pOStal Zards -&-l
1,866,5oo,ooW: ilsitlite tnite1 States-, lnuntbcr cf ~
offices 6o,ooo, tuisnber of letters atd eards sent z.60o,-

000,00; Germais Enipire, innîber of post ofices-
24,000, lellers antd cards sent 1 .435,700.000:Frn.
,oooe 1>051 office-s, lelters and cards sent 746,. ..

The ainouint cf inic irlt llte Goverintiietît trietsurv
and in circulation t ll e Uiiitel States is reported i
$2,100,13o00t2 for iS91, or $ 3 2.S3 , per capita of die
population. The moîtey ils actual circutlationt1 sstaîil
at $1,500,067,555, Or $23.45 per cpta. li iS6o lie
total imoîzet- lus $1.6 :1uttl the circulainilg ntionev
$13-85 per capita. li iSSî te fornier %wa-s $27-41 -Ilff
llte lattter $21-71 per caPita.

Tite Census Buireaut report oit copper producionî
Shows lit Ille uîtittd States luis, sittet: the~ lia cL11S
risest o lthe firnt place ilisi thenik of coppe)r-Iprecluciing
cetutnies. The yield for te ye-ar i SS9 was 2.;.
962z pounids. Tite total copp)er production shoivs: in
te census cf iSSo wvas s6.920,266 pounds. Tihe thrc

States whlîi ils tlle prcesent, report lend lu copper-- le-
duction, accounitinig ils tact fur thme %wliolc Output %witin
S,;9:,65S potuîds, aire: Moin,9S.222,444 îoîî,

'Michigan, %7,455,675 ->o t Iad Ari7zoît, 31 t 118
potnis.

A conîpanison cf lte total popîtlation ani tîivn-iiy
thereof of Enghand and Miles for lie Inst ;inietY vea.lts

ky deaesvill be ilervrstinig. as given liv ctusus -. 1
te pnîanîed as follow.-s

... 3......... ....... S2, %26 ,.

i..... ....... ....... 59414 7

3............ ...... 06,2 390

lk;91 ................. : 9,001,088 -1.1
Tfite total poptulationî for the United Kinîgdîrzî. as

founid by llte îS9îl eîtsus, is ilow nfficially -,tittn at
537,940,283.
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FIflE DEPARITmE!NT STATISTICS.

Froil Ille recmit Ulîited suites cetisits builletisn oln ire
dt!p.-rtnleiits, we are able tu, lay before otir readers Ille
abs.olhitely reliable statistics pertihini to Ille cquip-

îîîita OftIle lire extilîgnisliiug bervice of tlle principal
cittes thierciin îxa:ie<l wvlticli is as follow.s

CITIESk. '0 921 A- 14 20)0

40 1( 22. 73x' 7,3-6i0
; ~ ~ ~ . .....i

Iicigo.......gî_921 ý 84 45o,011l ;~s,6î.2

lktî.......'771 :p I' ,1 -11 s<o:<>oo
Ibattisore.. t2.4' 1.2 4' 2 l2-1100122,1i.0sai I:aiiilc..4 35 24,500 1,661 5000Sa:1::ncso 1 2sa ., S 3 2.30 ,63 4500
Cilaciîîtnatt :::-2 10!~ 31 40.;xx03.83, 271.672

Cllal. ( is~ 6 2 1103,257 200 -000
Iluflflo ........ ;Il 2 6. )802.0 -j'2
Jkîzoît. =16 1 h 7: 50~ 25.35 23, 13. 57

21. 1~ 3 9 33,000t 1,433 (..1

sait 1aul 191! 0 91 27$0001 17 1-5,0<0
lk-uver.........soc! 6' 2 216,o<to 3,97' 100.000

Ininaos 1 S71 il 2 à13,00 72;1 75,o00
cIJ =en 2Se. t Ca', t>O Ir Cat cl i 267.

The anntial cost of departîtietît for cihies approxiil.
ately of tlle sizc of Moui1rca-l is : Clevelautd S200,Ooo0
]iffalo, $224,72.5; Detroit, $21 1,187; Mlake
$168, 547 . Tht' populations of Sait Fraiucisco is 2),

997 ; Cinciinnati, 296,908; ClCVtlalld, 261,3,53 -. uffalo
255,664; Detroit, 2o5,S76 ;alid of Miwuc,204,46S.i
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EMC'--!RICAL LIGHrLNG STATISTICS.

Frolis, Ii'driical Jndzstiris for.Septeiluber wve priîtt lle
foliowitg stittiary stateiiteiit of electrical liglitig
cituiptîîeîît ils North Attîcrica, %!ticli reveals uiarvelots
pîrogress ili this laz wbt %vorl:I's woisder:

'rihe tables prisîtec elsewliîere iii titis issue, elubodly-
itg the iiîformuatioît givezi il t he special reports of tlle
ceutral statioii igbiîîg comxpaities ils -North Atuierica to

EIchikaI hilzuslrkç, evideiice tlle fact tiat titis brani
oftIlle clectricail businiess keeps Ill lle steady licrease
that lias hefore bei -.hIowîii i tiesc coliiiiiits. Tlie

luîbcr of arc lighits reportcd is imarly 200,000, atid of
iicauîdes;ccit liglits mtore thaîti two aiîd unte lîalf îîiliiî,
for Ille operatioli of wvhichi icarly 500,ooo, horse-power
is tinpioy-cd. 'l'le liglîts irc dlistrihtt:c froisi î,85o sta-
ti-l-s, Of Nyhich' 1.700 ate ils Ille Ullited Statts, 134 i
Caniada ald 16 ili Cubaiiic Nld exico. Comtparisoît of hIe
figures witlt tliose pîîbhslted by tiis ;joiurîtal about a vear
ago shiows tuai ils roîîîtd iiiiîttbers llte ad~iitioiis ainotît
tu 48,000 arc atîd S74,000 ilic.111îdesceîlt aî alîd
Ille iilcreasc ils lte !iiiiîîber of central statious t0 357.
Relatively, the gaiîî is largest is llte iltxuer of lîten-
desceut lamtps, wiîicli sceîzîs tu iiîdicate tliat titis braiteli
of tlle liglitiiîtg, lMtsiiiess is iitakzittg inîost rapid prOgre-ss.
As a whioie tlle exitibit is vcrv 'flatterittg. Takei iii
coîîîîcctîoîî witlt the' fact tlîat tuie tables cover oîîly tlle
liglits sîipplîed fromî central stationîs, whicli comprise

buai part of the wvioie liuixber ili use, thiese figures
affiord aln iîîdicatioîî oftIlle cîtormlous proporîf oîs whlti
titis isidîîstry is rapidly acquiriiug.

VALUES OP »RiTit INSURÂNCE STOCKS.

4Arrmz*cc iîcc (pcr cent. qf ainouipaid.up) for 11c tc:rapetod.ç yiamrd.

Atlas. .tss:rnce..............j SU.S

.. vdniî.................. 7>5
cilv of 1.0ondoî: V:ire ......... 1N

CrîîIcIaUioni............ M
Ednm.gîI.ifu .............. 8:.-3

Emj1~'L.iabilitv ......... 1&,
F;~l' irc -1114 3.iti...*'Vz

IMtf -l Fic................. is-.
1.2îcastire .................. 155:

lx<41.ibu1 C..'Siitrlcu ............. 7)
l.ounni I laîc;L.lsire Firc. . IS62

l.oni tnn il CI %.îcsIc .i= . 26

Xatinalof rvlî::.... ......

Xoeicl U .. o...... ....... 1797
l'bmeuix Fic .............. 1s
Qmccî, I.i%"'crpo............. 1557
1(Oyal. ivcrpool.......... .. 15<4

IUoidaUion z .iiîa (.11. 1Z:4
sa. Luuiré ...........

Lurc J.................
Sun tqrc ...... ............... 3<
%5un Late ...............
1Vn:cn lq*rv attd J.fc ......... j1:

# Àm'cn, sul> Amouni

~.aW.u. >Iuac. >îSTC. 1  So

'.lca:î mta: M1v,î l'Cr
££ Z l'cr cciît. Ilr( cvL i'r czi. AI

144,000 z 0 5 25$ - 400
2,poo 0 . po6 s6 5;5

90.000 25 1, vf79 .430 ù
200.000 ici 5 40

100.txx) S7 -

2-.2.96' -N 2e 419 241 400

$7.502o' 40 S2j 33 35

10.11.0(b 25 2= I , 25
1'..ç 2.% G ý50

.....0 ........

2 9 55I 20 3 9-19 1017 i3sbk
t2Q~a4 6: 43$ 441

. ..... stock g
3Go6.qk)o 893, 7!. oP.C.
ISO.UW I f-Xeu 40 ... ... i

Xc bh i Ce udMso I.. 41'Tcf ., rmAve. t hae M a>c

Ive h:wvc givers abovc tc prlîcipl Iritisit CO:îîpaîîIiLf dloing s)tizn-<ç in Canali. NY: mnîplov pc t:tIz2; ils vxpr-zç;ing prices
Ofh~t~ !- cttstonîarv on tUs sitt or thoc AUIîlic. -il iffatording caf.y c-nî1p-tu:i al ;Slhtic- *flzc pracc givm: (cxccpît

in Lasicoluill> u it I 1141 l>CIWCCU dtt lagl:es alîd lowest <juotatioti for c11ycr.

SEPTEIMli.r, 15, î8gi

1.59:.

cclit.
tg. 24
400>
.%Co
66o
c,>

640

1%7
=ou
7.10

425

440
N4U
200
4-%7

730

~27S
775 P.C.

IS25
400
454

63:1



394 ~INSIJRANCE & FINANCE CHRONICLE. SETînR1,8»

It istexpectcd lhitIlitue Ati,4 ralianîî M tital I>rnviduît
Life wvill lie--tre .4 î:etîet . 1 iîî o 11 ttes

The annuai, meeting of Ilite C.tnadiaîî Fire VUnder-
wvriters* Auia iiî,tll hc iîeidl il] titis cil% ilext

We learn that Mr. A. McGrcgor of Toroto, for
.3o ve;tr a rerstt tl ire of Ilite Etuia l.if. dicd

W$e are indebted ta i 1 i.sîtr.iieecaîîus.iîes tii
and I..tiders for tueuir îs>tran cepr. rLpectî% cl%. of

anineo:t:îd Ritode Ilîd

We have rcccived fronit otiawa til: Vear ]Ioak of
Camada" for t w*~ iîiî otiier 1ttibic d.î1cilttîets O'f
iitt.res.t. fohr wxvii %e tetîdleriiak.

The use of gasoline caîI'.eul 72 fires iii Citie tgo
front janîîary j tu Stejîtiîîîer i tit:.s year, whlik .3o faits
rce-ited front tilt lît oif oiii. ,slVs, Ile /zvqîl

The Actuarial Society of Amnerica wvili hiold ils
Fa11il xîectiig at Toroîtto oitWdedvaîdTîrdv

Setensr 3:tit .1( >)Ctf)lr t, tîpout iiîtviti( il of Ilie

A football insurance schiein lias licoel <ievised .- iîcl
1adop)tU( by tlt: îtîîr of Ille Vorlk;Iiie Rulgbyv
Footll1 V'ilin for iiiittuail iinstraîtee. *'l'ite eirîu-
a-tîie colilpaîitie' -Ire tînt erviiug for tliat klîîd oif bin-

From the Indicator of Detroit we linve rcelt:i
Ille official rel-ot t tueli% seÇondt aniti1 Coîîivenltiotî of
Ille alcia sciioti 4life I"iiiirwrilers.,. lstc-
fîtuly îîriliteil .1îîd l.lîaîîdsotei ilnd, îîaiga lîaîî(ly
Vohtînle of about îo pages.*

A house paintcr ai' Boston linq itiace lthe s;tatc-
ilitt thiat witlîii Ille îîasl fifî-eit inloiulîs. iîirtv-tigit
nîten itav(e Jiecît kiiiedl or iiijiired iii 11iti citv livIle

givilîg wny (if iii jvcrfect algiîs ;îd cailis fur anli lii-
spector of rapes and< stagitiis gond idea.

The United Fire and the Palatine istraincc
coiane viil ln.reîfe onie jtoiz:*It rs<u Ioi.

lte iliîsurte for policies istiîed l'y cither Tlt Coin-
b)ilte fuîîîds, o'f titesetnptte it<w vxetŽ<l if.50,000
and<I lte titiciledl capitaliS.40oo

It is sîated on good nuthoriîy thnt 'Mr. iIlartv Ile
maniger >f Illte Ecti:1 L Iift for Oula--rlo l1is Tu-

sigîcd. Preideit Iyderceti:tly visitcd Toroto .111(
Mr. iarys ttec..'ltrlias lx-ctil dccîcied tîpi thiotigi

wc arc liot aîio iie a liresctl tu :.,ivt: lit naitte.

The total ;nsurance o Ilte i)roperiy lwlioîigiiig ta
Ilte cily of NMotttrc:ii aianlits itis vcŽar I o7,c

ftd iisleîtdc<e alnîlxrtioî Ilite risks ecjîiaily
aîlitoiig tlle ;4 coîitpanilies, rersîditere, îtî:îkilig the
aîioiit f.iing l" q tlte sîa of ci cotiîpiîty ;17,.

Chicago's ncw fire-boat. 'oeîie"lias power
c.1ial ta foturtetui fire clgle.and wimcîî unîder 132
liotîit<s waîer vtesxre îî toci potîids slcaîi resttr
cari irowv a foltr*itîdiî streatît a- dlistanlce Of 420 fCet. It
ci iiso tiîrotv four iwo.iiichi sircanis 2(15 fect rî lte

s!îîîîlie.

Life assurance. as conducted by Ille New 'Zea1l-uf
(;O)vernh1IenIt. seetîts lu lie waniîîg. Th1e /l!tz'ieu -s.VN
tlia ite ll staie for Ille past year fell off lieaitI

Itia îiiin'S5.o- coltiptr< witi lie pei
veir. 'l'ie ipse< %vure S1.3'.30.5. 1)ut'4 $18,000 inore

tI11 tii .t ve.ar.

The attorncy-gencral of ldhio lias renciered al,

1quili oti to Iiiîît-.iiaîcv Coîîîîuis',ioner Kitider, lu tlle cffVe
tit ilitituai ire a- 'oci.tions organîiz.ed limier Ille lire.

sent l:tw Of tuiat Sl:îte c.îttiot iawfÜiiv i:tciucic iu tlieir
tîie:nlwrs ti eis of otliir t l.itor intire propertv

olitsie of 0]>io.

As stated in aur iast issue, avn ptirclà.ise<l Ile
etire isitvrv.t alid copyvrighzlt for Catnda of " aurî

Meeiati'& anî.klîrr Expiration Iloo,' so
tavor-ah idy k vîwî. tIlettisle of tlle CIIRI<JCI.îI a
talzkVî sleps tu> iriîîî.g ont ait cclîth>u n t plan origiin-
-illy zadu1>ed aI .11 eatriy date.

Michigan underwriters ire flot rejoiciîug over tlle
action. of Ille iasî legis-IIattre in reciucingth t
siadr o oeeo. 'l'lie pireviois standardl WVas

scrceiy hlight cliotigli ani( ow lle <langer ofe lo
stiois is inateriallv incireased. A lutIle mure attention
to titis itiatter iii Cauzada ltîiglit be profitable.

As wc expected and prcdicted, lte go%-eruttienlt
ii.itî'aeu s-eheinle iii Getriiîîanv for tlt: alleged hutiefit

of tilt workiingtîîen. is flot 1roîtotîncctd a succcss b)v its
iolitesi fricttds ater iît: tlitn si% n.'!s tri.1
'l'itre are -i good ii:11:t1t iîngs %wiiici tlle State cannot

stteesfîîi nn<lrtakze. antd ilustraîtce is une of t1hymi.

The experience aof the dcluded mnembers of ilt:
uitdowtniieit order of Ille -Royal Ark -î iaie
MN:lss.. wvas noct of til t,c.iiaslroî Variety.

tituitl i>etter titan xviii Cait to tlt: lot of îtîost of tîite.ýe
cotteerti, wlienl tilev -o Init<ier. 'l'ie loige Voted to (lis.

1baudt, aiid hiave rviliy.vc Sto(.v.)o Ont of ;2.5,ooo paitlilu.

Mr. J. B. Morissette lia: hcen appoituted gencri
agtnt aI g~tebelc for lle Lichire place of NIT.

BieN. r. NI. Il-.a r<sigudlle agettcy of tlt: Citi-
Ills atdte Hlartford. HIe ailso re:prtesv:its lte VUnion

tif 1.tiit<tui antl t:e EqitIiLife, andi is colisiderted a
rehi.lie. livç inlai. 'l'ie Lata itir ta be comîgritiu-
latedtil it tl% jUstOl

WVho wili be appaintcd brandi manager Of tlle
Caldonan.as successor to csr.Taylor liro-s.

%vhlose Tclirellieit is tefvrrtx ta elsewhlere, is tlt
question mtpjXýrîitst with ail1 whio re aux11iolns to scutre
tliit 1smiiiioît. rit:coiiilainy is ta bc corinîîentcà for il,
wise intention to inakze suhection front our Caiianlii

iiiiderwriler.s, wiio are tliornili., tcqîîtiiitel vili hIe
fivld.

The Londoni and Lanz.ashire's Iiiited Stittes
ltr'ttcitita, ttrogh anaer 3c-avan, reinsuroi -lit

tillier Pa.cific co.,1t COînpanIly-tie Soîtthers Cilirinîi:t
of Laos Alige:ltesý. 'rite coilîpany %vas orgaiizctd inii8
willi s2ç%0,oool capital. ni h.td cilet ou 1,.i last.
iîioliiing 10 S3i»39. Il litd a preninîn incorne ln

îS9ao of ~236 ,antd risks iti force aggregaitisig over

The Clerical Medical and General Life lias.
niloptud arateo ai-,stir.iiicei7i Iper cefit. ofthe ordti
liary witijroit rate. 'Vie oilier z.,- per cet. is

.1s%îîiîî1et b lte Comipany, anîd accuiiiulzatec il I liper
cent. initerest, becoliing -siîîîply a tcmnporary charige-
agaitit Ile accrng baîut itîti lieproia Iit
of' profitsi. It is assuincd(l tia !!le baOIts %vill caticel
the 25PLy senît vliirge.

SFIITEMBER 15, 1891394
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MuI. Gî i4RNz.t l. IHART. mittttter of lie Pi'teiix of
I Iartford for c:ttiatda, lias heet -visitittg lie Nortiest
ani Britisi Columbtiia initlt ilterestîs of Iiis eottpatty.

MuI. rî ~.S . Lî. ~ îoiîcî<uî niattager of Ille
I.iv(erpùol aîud l.utit %i o. Wuolk p>asage iust

The assessment endowrnent orders are begiii-
iîîigto0coliapse rapidly, abotil liai! a dozeit iavi îîg iteeti
addcd la lle dcfiuîtct iist durig lte pasi t e or su.
Onte of tliese was lte " 1( l on,' oe of Ilte MIas-
sacliuttits brooci of lte sic ittotlis varielv, whitse ilteiît-
bers -%vere su foxîuale as 10 gel hack, sote of Ilci t

intonev, tlouIgIt beCfore qilitlg titey' luac jX(lii 3j2
assesl.;Isitts of four dollars ecdi.

The fi-c lass for August li lte Uttited States ai
Catiada, as, reporte<t by lte Ncw% York Lmn--a
Buileii, %vas $9,0,55, 100, as ag.littst $9,009, too for tlte
saine ittoit i lit So, antd $~1 3.0 in 188I. î:cr li
eilit tiiottis of titis y-ar- te aggregale is $.3(b2 47)
wlitiie for lte saine period ilii t 9 il %vas i~ . 33s.
antd ini 1889 $86,460,350. 'lte ilttecstltg îrobi>iut s
%-ul %vili tlle reuniaitiîîg five itonis dIo for u-s?

The Winnipeg Daiiy Tribune lias issiled a lival
,souvetnir editloit. it colors. iihutraîivc of tlte Iîîïîgrc:ý;-
attd coniditioni of lit liiivittg cily. Scvetai full page
illustrationts of buiidiîîgs atîd leaffitg ciîizeîts. ai-lis-
tically reproduced fi-oi piotografflis. cîtibeilisi tlte
pages. lu Ille 'xlci xeculted grotiîp o! itstra:ce itett
ive note lte face o! Central Agenît I-Ioilowa.v, wuii
kitowît as tlt relurcesctittaîive of severai fir.st-ýcias s cotti-
palies.

Special attention is calied 1<) Ilte niotice pi)lit<
cisewhiere ini this issue frotu tesecretaries anîd local
examtiner foi- Monîreai of lte Iiitiîuite of Actutaries <'f
Great Brilain, referrittg tc Ille exatîtiîtalioti ef candidates
attIlle Coloniial ceters iii April ite\t, atd Ilte ntieaîîd
fte i-equii-ed priai-lu Ijeieiulter 3 15 s-. R. W. Ty re,
MNanager of lte Nortierui. lie local exaittitter ai titis
place foir Canlada, 'xiii furnisli ativ ittforiîatioti nl
airendy posstssed to iîîlerestted ittquir-rs.

Th-e Insurance an-d Investors' Magazine puis
Ille case ln a1 itliteil abotIlitIle asestttl etîov-

ruteit orders wienit i says.-- Neariv allme i iîît id
%wotttett like 10 gattibie ; vtol. a femx grcatiy c-tjoy steai-
ig: Ilte lkitig adlvatîtagc o! soît;ixxly v Ile

rOb)hiîtg of soîtteiociy getlitg rici ettie mitnu
ofsotte j)oor fiul or -otnite persoit whattu tiuy belitv
io [le a fool. Tluse Iiutinati traits are tilt fiîîdlj;t-
tioti of Ilte ettdowttxettl ordvi s xiici cait itito si'i
ailîit four years a go, ani are now co:uii.t l tuer
dcali very rapidiy"

]PERSOIYAL MIENTION.

,\li. W. iiuî.T~.isî)ector f<r Ilue Norti Anteri-
cati Life. of Lotîdloti, Onit, lias rei.loved ]lis lie.dtai-
tuîs la 'rorontoc.

MF-R.A. '%V. MuooRE & Co. ]lave iteeti tl)loiittel
agclît-, fur Victoria aîtd Vaî.ntc(11 .:r Isaîti of tuec hIritii
Auuurica of Toroto.

MLnssRs. GooinwiNý & :Vt~î, o~. f Vauicouiver,
li.C., ]lave becît alppoititcd getterai agenîts for tlte
Onîtario Mulutai Life.

MuR. J. ILMvrT of Maî-litsîc-. Eig., getuerai
îiîî:liger o! lte 'Mantchester Fire, is c-exec lu arrive

ini T(ootlo ini a fuw cdavs.

Mtl:'sRS- MAJOR & PEARSON, O! NeW WVeS-tîiltti-,
fl-C-, lave beetu appoiteld getterai agets of thiç I>it-
ni\ of Uturiford for Ille Miîa

Mu. ~ o FuîE.N . (j(I( &' Evatils, gctterai agenlts
of titi- citv. i-; rvîîtrîio- front ('realt Britaili afier a
tiirve iiiontiî i-i'e iie air atiti goo(1 elItver of 01(1

E.nlgid evidiîtiv I.grt:cd wviîh oui- getîjai frieîtd.

MR. ri. Ccw.î:.:s Sîr of Lotidoii gellerai tuatiager
o)f tlte IipIeriaÎ Fire. v' ilu '\oitre.il diiritig Ille earlv
part of titi% iîoltîh. 'rite s:e of lte- Iltiperia i l
catiada for lle pasi. fuw ycars lias bectilpîiouui
Maniager Lacy is evidvîîtly Illte rigliit . ini tilt rigit
pilace.

M.%I. Cll.%s. P'îv.xîi. sîîb)-luaiiager of lle L.alic:isiiire
jiîsuIr.111 c oiîîpatlv. lias' heei il)i)oiiltl mtanager of tlt

life eparît lt:hi Coîîîpaîîv 1)dMr . Macfarline.
ittaîtager of te Birmtinîghîam iratiei, iecoitîes ilaitager
of lte fire: dIepartiieitl. MI-I. '-;teiwart retilltins lte gelt-
vrai tîtattager of tlt coîiplaitv.

StNCF XVîIî't,« riii- IrîNt Wiîici Il;r iianîivhr
colliuuii, %'xc Ivarit lt 'NI t. B. M iset.of Qiiehte.
lias tiiîîdlte aicit iir gettcy. attid wiii1 retalt
tiat of llte Citiztils. MaîItai.ger Ilcatoit of tai conîpatnv

-iv tlatlieisilo gili taliio v 1voll)Il t .k"

xii. %., tt Iot.>1 atitoliiCu titat Ni-. 1). NI. Me-
Goitl, forsixteti eisotecci v.it Motîitruai bratci
of lte Standiard .ift:intier Maîtager W. M. Ra:tîsaý-v.
lias beit appoiîîtedi tîî:îtager for Illte cotîipaîty il, ie
XM'cst Itîiits. Ju<igiîîg froi 'U-. McGo Iîîsait rco(rd,
lle appt ltlitt.l 15ý il gUmi une. aud wev joini lus uuauuy

ritcsiii wisiiîtg iitît abiutidait -,Iiccc.sh iii li.-,ttewv

MNu. W. G. BROWN, 'vlio is ilt;ispctor ilt Oltario for
the itotic.i of Hartford, lias forutec a parltiersiiip %w.iîi
Mr-. Gco. Pl. ilatîison, forîiurly v illiteMmfcues
Acidetl itisttrattce cotîîpaîîy. ulule ivlt: finît iatie ()f
Blrtutil &'ý 1i isoln. ill Nvl;I CatWciî>* îtle* 'xiii act as
gclît:rai aiZcuts for lie Caniada Accidet itîstrattce coli-
1p.ily. 'xitii litaidquîarters ai Torotilo. %Wc wisii tlte
lit: finit ahitiaut 'ucs. Mr. B.-owt aisou retaitis
tlt: ilispeclorsii of lte Pllictulix.

1\1 lZs. TI.%vi I.Cu BRos., Of luis city-, duie! agents, for
tlte Caîe<î:(oîtia utsuiraîtce Coîtîplaaty, lavitîg detertîtnied
%iion ait eariy relircttteîtl frost lte itîsiratîce lsittess,

w c aru tai MI-. Char-les I.ccs, lte L.ondontscca~
of ilte couttpaîîv%, ks at lirc ciit iii Mloit-cal, liavitîg ii
view lte appolitiitiiîtetil of a stîcces-sor. %'Jc Cati colirs.
(clctl s-a tuai litle relationts of Taylor Bros. wxithi le

comîpatit- lave bcît of the iost autticahie liatître, anîd
tlit tueur relireîîîeîîl is ini accordatice xili tlt de-s-ire of
lie acting muiuher Of Ille fi-tin, Mr-. Jaille- «\\. Taylor
Ili Itis retirettiet lie fraltilv rccogttî7.e lte io.ss t
lte bltsittess; of iot otiiy olte of tule aidesI but One ofîlte
best iiiîdt:i-wrlter.- ini Canada. Wiiotvcr îttai- becolnte
Ilis sticcess.;,or ntay lx cotîgratlilcd on iis coimtiction
'xith a conipalty lonîg kxtowîî ln Cantada, sti-otg in re-
souîrces uîttld vigoroîts ii lu îîîagctuictît.

395

1

%ve..*, oit fodisdy ir li''îie. oin lie bteattier - Na-

.iestic."rle

Sof i.oîiloîil, ig. .. jaîies ilootîter. 'f'or'uîîo ; 1).
C~. ~dwrds 1Iîliitx R. Il. NMatmalî, 1'oroîîto .anîd
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INcoiiscquencec of tuie carly retirenient or NFs.sRh.
1p.vi.uî, BhwS., ic

Caledonian Inshrance Comrpany
is prcparcd to reccivc applieaitioîîs for the pobition of (:Jief
Agent. Applications ana.y l>c addrce;s'<I to

MR. CîIA.s, Caledonii n s. Co.'s Office,
St. Francots X tvier Streut, MO,4rREAI,.

'~ANTED 8 -A position ini a Fire Office,
cithier as Chief Clerk, or laispector, by a yoting
mnan li'o as liad a largýie expcriencc in Fire
Insurance. 1-lighest refèrences given. Ap)ply
to C"J. W. Hi.." cat*e Of Insuran ce & Finance
Chronicle,_MONTREAI.

UA1LWTED.-Life and Fire Iîsurancp,
Agents. Energetic solicitors wvho have a good
connection any wliere in the Province o1 Quebec
or Ont-trio; ivlio have faith, ini their own ability
to, obtain business for one of the oldest and best
Life Insurance Conipanies« wvith easy plans to
%vork, and whic desire a remunerative contrac,
please address, in confidence, "B usitiess," care if
Insurance & Finace Chronicle, MONTREAR.

- JAMES P. BAMFORD,
(5tca I *nsurat îtgnt and l irokrr,

ILANCASNIRE FIRE AND LIFE NM. CO.-CITY OF LONDON FIRE IUS. CG.
Speci.il f...isitsn fer S,.acisia si4atî.3.:s»J ç%tcýs liffl of Fore Isisurmnce

Offie«: 43 & 45 St. John Street, ?.ONTREAL.
JA-NSE3 P. BAMFORD. Agent

-- BROWN & H.%NSOIEwP

FOR lmô -.

Canada Accident InIsuisafce Comlpatly,
18 WeII*-.ton St we, TORONTO.

Liberfil Ter=> t i GoodAgnt-- -

R IHSTITIJTE of IICTDIRIE.S.

NO*1IIE IS l RIVGIVEN:
. Iliat the A-intual x:i:ibn or t1hc INsrir

AtIVAlt EcS will i)e l.id ini the Coloni.i Cetitiî,
on P; id<zy, 291/1 .4p il, i 892, and &tairtity, 3ç /i

AP, às92.

2. Tiî: the rcslpectiv-e IM1cal Exaînin lers %will fix îIî':
palaes anîd hoturs o.f the Ex.uuinatiuns, and iîîfuî,n
the Caindidates thcrcof.

3. lIi.t Candidatcs mutst give notice in %wîiting to th'e
I loîîîrary Seeretarics in t.dn d pay ih,
Iprccribud fée of One Gîîillea, flot, laer ian ý; i t
I)ee'îîakr, iS9z.

4. liit Candidates îiît pay thieir clîrrent Ainu.d
Suibscripîiuns p~rior ta 3tst I>ecembel)r, iSt>a.

fl y Order,

'1110S. Il. COOKIE-,)

GEORGU KIN'G,

R. W. 'I'VRE, Local Exvaminer ai jltitral.

MUNICIPAL DEBENTURES.
OVERNMENT AXD RAILWAY BONDS.

INVESTMENT ECURITIES.
BCPUGHT AND SOLD

Insurance Coinpanies requiring Securities
suitable for deposit with Domninion Governmnent
or other purposes can have their wants supplied
by applyg to

R. WILSON SMITH,
British E.-npire B.iilïing, MZNTR -'AL

Debenitre-s andl othi-t tiraiste linritie a<.îa"i.

Pire lqsurattee.*
Surplus lincs plac2d in rasponsible Conanies.

à&- Corre-,ponglcncc in>i-cdI

A BOOK WITHOUT A RIVAL.

[IRt Ul-IIDERWRITLRS' TEXT-BOOK
:By U.. GEM1ISWOT-lD.

REVISED AND Bq.OUGHT DOWN BY TdE AUTHOR,
Who ha> introduceri mucch n"w a.,; valua 5/a miltter, inolui,7g citations to décisions in the highest courts.

A BOOK WNICH CGVLRS THE ENTIRE FIRE INSURANCE FIELD.
V&OW *EAOY 11-M DEUIVERY. PRICE: SOUND SU FULL LAW SHEEP $10.

ADDRESS:Tf JUSUIIANCC AUD FIUAK!I£ CJIRo><IC1WC.

196 SLti-i.*.Nliti..r, 15, iRgi
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CITIZENS' INSURANCB CO. (rý CANADA
]PIRE AIWD ACCIDÀENTU

Total Assets, including Ca.pital at Cati, the whole of wih$32 13
is avai'able lor the protection of the Policy*holders, $ ,813

IedOllite, tIwe Uuînpîuîiyes flilIn,181 ST. .JAMESSTRE 1,'r, %IlONTItEAL.
CDirecrorz and (Officerz:

HION. J. J. C. A.13BOTT, P.C., Q.C., President. ANDREW ALLAN, Vicc-Prosident
C. D. PROZTOR, A. DESJARDINS, M.P. ARTUIUR PRENJOST, J.O 08 RAVEL,4

H. MONTAGU ALLAN.
E. P- HE TO NS Geiber-al MlarLair.

UNITED FIRE
RE-INSURANCE 07-0.

Of Manchester, - - Erxglard.

Chief Office for the Uinited States and Canada
MUTUAL LIFE BUJIL1DING, _ NEW YORK

WILLIAMWOOD, Manager.
CANADIAN JAUI

Temple 8 ilding, St. James St., M,'NTREAL,
.PEIJY P. LINE, Superintendent.

FIRE RE-INSIJRANCE ONLY.
Pî-,o VIDENT SAVImGs LiFE ASSURANCE SOCIETY

0F NEW YORK.
SHLEPPAIID HOMANS, President

SIXTIEENTII. ANNUAL STATE3lENT
FOR THE YEAR ENDINC DECEMBER 319t, 1890.

Iucarne................................. $,43,4>7.78
Plaitt l'olicy holuiers ....................... 105796
Trotal Expecnscs of.Msaimgeimcnt ................ 346,20.0)4

Asýts .......................... 810,27.37
l.i.iiitits, Actuarics' 4% Valuation............. 45t),41(7.00i
Surplus, Actuarie4% ...................... 43,~.I
Surpluss, Aniericin Exlpcricnr.e. 44 Y/.......... 460,282.37
$238.25 of Net Assets to cziclà$100 of Net Liability.

I.«,iicies issuctd ini Sgo........... ........ 16,174.33IO.o(
Vulicies iii furce IDcccîicir 3 im., 1 S9o....... (15.1,U!>.OU

$50,000 îI<lmded11,11 tiS, I>Ostaj»ioi. Gtv't.

R. H. MATSON4, Coneral Mfanager for Canada.

lIc*sd Olice, - - - 37 Yoitge St., Toron»o.

WILLIAM SMITH, sio.-2'reas

AL4N!09A S HIRu 2t
~ INSURANÇE COMPANY

0f 1aiic1ies1cr, Dnglaud'.

Capi*.l andl Asscts ecccct

Establishiiià 18s2.

- 8 2«l,ooo,oot
Total Isîcorne in1 i89o cxceeded 4,0oo,oo
Calndiaii net Prcm.iiuniis, i s90, excdd-250,000

S. C. DUNCAN-CLARK, Gen. Agent,
For thic Provinces of Ont-irjo, Queticc, Mfaîntoia, and the Northz.

«%Vtst T*rrîîorics.

Head Office.9 -TORONTO.
Mont.Cal Office, - -43 & 45 St. John Street

JAS. J>. IIAMFORDl, Aet

Queb2 Offl:e,
- - - Unin Sank Ulàg

J. B. OJUSSTTE, it.

BOUND VOLUMES%
OF~ THE

Insur-ar.ce aQcl ]7iiziE Qc c(,•broQicîe

At this Office. PRICE, $3.60.

Unitod States LifoInsurance Co,,

CEG. ml. [.IJRFoRD, PuiktL C. P. FRuLElGA, l.ecrelary. A. WHEECtWltIdT, £ss!stanh Stcrtary. 1001-T. STAND£*, Acuary.
lie 1îo *nost p>ol.lr plans or i.vi lSUli'ZANCE .ire thc e SlI'At. TEIZt 'IOL[C(y whiclî giveston the insured tie grea:Icst

".O,,silic aninunt rf indeiiitîî:y ii the cci ofticaxil, ai the laueqý ixosstiîle Itresent ea:ils ouîl.1y; audc ttîc GUAR\%N.'i:gi) IN\Co.IL I'ULICYIie C.1brates cvery valliable featlure of invcstiiienl iitur.ance, -tn:l wiîici iii the event ofaticrer.çisy ocrtvciîtî. tIIi5izrcçl Ilayitc usedl as COL-
tI~ îlr1icýc. S ECURin l* F A .\ tu ihcm~ent o'. <le fll legal rescrVc value thlîcf, 81 aLcorda@'ce with the tcrons and ccitidtionuf

Utmy A.-nt.ý dcs r crcrscritth Coipai.ny, .ire invitcd in a(tirc,.z J. S. G IFFN!EV. S:îî)criicndelit of.ýgcncics, at i1oma 0&'lc.
E. C OWLEYy Manager Province of Quab3c, Montraal.

Sl-'l'TENý1llER 15, 1891-
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.t>ONTARIO A-ND QUEBEC BRANCH. HEAD OFFICE, TORONTO-'-.

ILA.CKBURN, Gencrai Agent. WJM. BOWLA14D, Inspoctor

1ITY 0F ON DON
FI RE INSURANCE CO. 0F LONDON, ENGLAND.

CImairaitait. SIR li':SItY P.KtI. Aidei a, late Lard 31ayor. Ornierai Maunger : L. 0. ]PHILLIS, LN, 1.

CAE'TA.I, - £11,009OO0 STQ-k.
s~è~Ml ~tdJitis'c(l and paid in the varions Branches wvithout refèece to Eng1-anid.-"

Y, VA SCOTIA tsU INClg, NEW ItWtISWICK IBRANCII MANITOBA flRANCH,

.Ivagi Olke siaîîî1. I lit-ait Omce, St. J.,lbw. Ilead Office, Wilnnipeg,

A I..SlbiM 4îir. î;,t'iI ~at il1. CtIIS X COi., (Jetterai Agent.. 0 . W. GlitDLILTONE, (Zeneral Agent.

IN UNIAKPNcsgNTrED DISTRICTS.

OP NORTH AMIERTCA.
HEAD OFFICE: 22 to 28 RING STREET WEST, TORONTO.

Poaisiuivc-ItON. C. W. ROSS. VInPkfl)N NON, S. H. BLAKE-
Minister of Education. I:P.. R. MoLEAN, Esq.

The Comipanys 1&te. policic.i on the tno*t aplroied plinit, both levcl and laturai prernilui,
end te thie ouly Canadilli Compauy kceping Absin ners and nou.AAtars ln separato clausa~.

H. SUTHERLAND, Vct"ger.

TH E

Canada Accident
Assurance Co'y.

IIPAD OFFlCFS:

22 to 28 King St. W., Toronto.
110Oi. U. W 3lO9. .701N FLI.,r ESc.

'MlInlsler of Edue-ation. E01O. IL.WIKSE
lIncorporated by S~cai Act of tlao I>omLrtlo

r.laieut.
Isates a dellttillberai policy, abreast of tht tt-f

H. BUTHERLAND, XNOOOM.

Qood Agents Wantedt
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Ontario Mutual Life, anu II Marlo
liEal t)rrirFck * !Tt

Head Office, t Waterlooli Ont.

Do»mlmloim ]DeposBit, 8100,000.

1'7-21 YE.AltS' (&UOWTiI.18 9 0

1870 I $ 9,698 $ 6,216 $ 521,(.;&)
IS75 27,049 53,689 1,177,OS5
ISSo 82,326 1 227,424 3 ,064 ."'.
IS85 273.446 Z 53,661 .5.6
1890 4890Z58 8 ,111,6S6 13,710,'S00

1 8 6-1.ew Figures linkrc.;tiiig Wo Ilolîcy hiold- 1 8 9 0

DiiedsPi Rescrve for Secu- Suîrpl;uver

IS86 $14,010 ý; 831,167 $ 57,6t)5
I887 . ,849 1,004,7r-6 61,s535
1888 37,511 ,1,192,762 90,337
1889 42,361 z,366,218 95, 155

1&90 i 1 .558,t)00 1.,4,060

Llbcrîl Condsitiliîs of Iloiiies.
i. Guarantctd svirreilder values ini cali or paid.u 1. iniirau.e.
2. Onxe niotitli's grace for primenat of prentiuui%.
3. No restriction on travcl, rcsitlence, or OCCtLl)tiI.il.

4. Policies indisputable after two years.
5. Lasciolicies niay lie reviv.d %vit hill 12 illontils of I~.:

BOAIU) 0F i>IItlE'CTOJtS:
.E.11OýVbMAN, 'il. Il., Ilresileîît....................tclw

C. M. TAYLOR , ist V'ice. I'rcsident .................. cr..
ROB3ERT MELVIN, 2sid Vice. I',.j.r...............W G .icab
ROIIERT BIIt),............................... Kiiicrgluîi.
ALFRED IIOSKIN, Q.C ., ............liru:.tt
il. Mi BI'171N, (2. C............................. Kinagston
FRANCIS C. IIRUCE, ........................... Il-lielUîoil
JOIIN MARSfAI.,............................ .. .. I.n.I
J. KERR FISKEN,.................. ........... .... 1-osit
E. P. CI.EMIENÏ,................................... lvIi
lIO.N. W. LAURIER,..................... asav lle ' Q.
STLIART IIENDERSON, Il. A., I.L. le., Il. C. 1......Ottama

OFFICIE UIS
MILLER & 11117.ER, Solicitors ......................... îeliti
J. il. NEtM I). CdicalI Rderce,................. WaterI.,a
W. S. IIOIDGI NS, Supt. of Agencies,.................WW -floo
W. IL. RIDDELL, IVM. 11IE'.N DRy,

Sxcretary. \'wIaiuager.

3lst gjear to Jan. lst, 1891.
- TIE1 M

GERMÂNIA o.LiFE
Insuranc Company of New York.

ASSETS....................... iboit $16,000,000
histîrance writtcnl à go, 01o ............. 10,000,000)

Annuai Incomle.............................3,0,0

Assurances in roi-ce ....................... 58,227,620

Tutal paymcnts to Policy Iloldcrs,....... 24,500,000

GEOGE .MANES

GEORGEERS W.RNE 46 King St. W.
J. FITH JEFRÀ Toronto.

GOOD AGENTS WANTED-Liberal Ternis.

. SîIsAr. 11 e rcit.I,

IT. Ml.Vilru.

li.alI mlxxx, C,tiiier.

Bterthiler. .... .ir.î

ui .lu.. F. .d.~ aletir,.

Nicoiet ..C. A. 8 v 1ve,. tre.
S. t. :Itari.-m. MI. .1. E Witil.

AOiFSTS AT X<KW VORK.
'l'lie Natio,,nI liatik of Ille,

1.l.î,,blic 8114 la.X.elibzg.-
'flnî: ,CO.

Clîlcago, -. Il-ak of Ntolt,!.h1
l'aria : te Cgt!dlt r-oncier.

Unlvi Bank of

I.aa .i. i a.k ! .I~rn,

titiroquolI

l.lIs.iteni

Xrv1i,- .ttýi,% ai t

N'rorox,îo. lk

TUE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $7,,500,OOo
n-STADJ.lblIIED 1824-

HtEAD~ OPPICE, - MANCHESTER, ENG.

J. B. MOFFAT, Gencrai V.ii(n(icr & .ertr,

CANADIAN DEPÂRTMENI:

HIEAD OFFICE,, - - - TORONTO.

JAMS BOOMER, Manager.

Union Assurance Society
0F LONDON.

1IMtttillc( in Ille relgn of (_btamen Anne,
A.D. 1-.14.

Subscrlbed Capital, - - £450 000C&ai Pald upe - 80.000Totall lflvested Funde exceed - - 29550,000
Annual income, s 30,000

RESIDENT MANAGER FOR CANADA.
55 ST. PRANCOIS XÂVIER ST., MONTR2EAL

CONNECTICUT
FIRE INSURANCE OC).

01? ILARTFORD, CONY.
CASH CAPITAL, - ONE MILLION DOLUARS.
CAS14 ASSE-TS, TWO AND0 A MALF mîu..IwN DOLLARS.

J.). Iuw ,rre.iî,îcns.
CItàI.I.r.s Il. IIUIT, SeCrCtArY. L.. W. CLAfXXX. As*.Sectry.

D'IIiO4 CVERINTI >EI'Osir M.0oouo(IEO. If. MHNIA.t.ôTE

Ilô M. lit, i. %ilittti. i
Icerv. ire,
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FOR SALE "'d' THE OFFICE 0F

^h*je en5týnxcc & 4isaunt_( ltoiitdc, » otttal1.
A I Standard Distiratce Books MONd at PilbU.,tIeioq Priicc*. <ti 1. c. for idateil dtedl)

Tho n narna. &. inanc ChonIie -A seml.noutlî,jý
afur.Eta.lihcd iii jasîîîary liS. Anînalutri . lion. *~

llouad Volumles. l'er Vol .. .................... ............

.Cancellato TaEb .Gîwiclsq. Thertîllensandmn
estededwor oUshekîîd ccr tteîîpvd:showilig both tle earge

andt,.uearned rcnititsbothla li. rata asuJ shiort rate.inattal glgures.uf
a nyamoontfroin a ceuttoiooooo. for any ta me front s day toSycarx. 10 00

C IUifliOl 2.f PieH ads ad L es : a stew, co.n.
ete, auiauor.saviiugmetfni y .. taswoz.u. w. mSonctighty

companies have adopted thi.n excellent systent, and i is stcadily
ajcw, tu favor as the Utidetwritera becorme more: faniiliar wath il.

E"roconaplete uutfit................ ..................... 2500O
DUCat's Practice cf ire Underwriting* SingtecoPies.. 1 80

Fire Agents ToXt Boo0k.-Au Annotated Dictionary of thetseri

J. G..WOi.. T1' which is appeîided a lolicy >*cran lloo&. 'l e
wholct fupeint b hasrt Rate and P>ro- Rata Casacellation andi

mine able. 8 t at te UOrice of thelIstANsa il FîxNc*t
C:HMOXtCL5. M6ontreut. Price................................S zoo

v:Irer; thir Caufes, Proventlçan.and Extinctioq:
ccînham cg lson guide tu a-ents reap.ctin: aourance 2gasnt go%- 0y
feand containang infornmation as ta the consstruction cf btitdsli&m, uî,e.

cldfeâîurei cf maiufactturii hazards, writingof polictesjust nient
or lostes, etc.. by F. C. Monte, N.Y. 39o pis., sa me)., clh beveleti

cat.pcp ............................................. .... 200

Criswo LdsT bl«es f Constan yultiliers and
Tm Taee - T nte 1w. rakeii s aaglancc thesana.

ber .tmoth ory tiaynterveniez betwcen tay two gînen dates. froin
one dayto fines yeats. l'e l'able cf Coustant àlultî.èZi.'rs for the
rapid Computation'cf l'remiumos. Cance:*ation of long terni, annual
or sh ort terni% policies, Casting or lantenet, etc. Ini set 0<3 carsis %%is.h
portfolio. Pruce.......................... .................. 20

Criswoidg's Fire id w1
brou&htdownto t. hte abvc!r allrbs e i

ardceIcldn citations ofdeciains ln the hîgher courts. Large
Ocaelu.......... ............ ................... 1000

1a.neweilion. leva eant gleaily eirged . t.e standarti
aothority and gnous indrect comspeindium of Inormtation. tabtalar.

=eaec, oti the adjuttment of Fire lossesetant. 14ca ec ot
ad o~ utfiscoinplete without acopy. Green clotIs and fold. I 180

Mine28 ock cf Formgl-P-liciea, Endorsements, élc. New
ldion, greatly' .enlarged, watts a tratie cn policy writiog by J.

GIUSWOLM. Siigle copies .............. ............. ... ... 180

Min 8 -4oodfor ten years front any dlate of

% "Leah.rbck aasd cornerfor snal a&gtiîces ................... S GOýn 3
Noa. 2. 96 Ieaves (8 tll month), cloth asdes. leather back anti

cerner$s..................................... . GO0
Noc. 3, :68 Ieaves (t4 tes asoth), cloth andi Ieathet .......... 2: 7UO

i4ine'sPoket Exolration Bcck. Gondi for seven years front
aydt:gettenop1 oit trae %â.me generàl plan as tIselare Expiration

tokbtîvery arcat anîd compact. Ilandsomely bound ais cloth, tll
citside.title,pocket site. l'er zupy .......................... i 50

t,isne's nstructiov Boifôr Agents, newedition, reviseil
alisteatty cillargi. ......cie ........................ 2 0

Magurn'e 1  pration IBook.-Tseu very intemions and
na hxnds of a strewd, sharpa agent, who aims te

becure ani control the~ bent bu4incts tif lus pace, are simply
insaluable. Eplanatory circulant will bc forwarao application,
anisamnplebookssent oareceaptcfthe price ................ '* 20GO

Waters' Adjustment of Pire Losses on Buildings. 2 00
Proofs cf Loss Forms and Apportlonment Bianka

-- &)a nî Sheet. lNSUA2iiusca Cctct.C Fd.-Pnc, ti pvr dez.,
os Per ao-

Appralsemnent Blanks.-Full facis-Pdice, a& per dos., $3 per

Appralsers Award.-Shot Foins. Price, Soc. per do&., Sa-per

An Instruction Book for I,1I nsurances(i4ent?Canvaises, atiSolicitors. IiyNP. Ilu£VActuary. .cpj 15
Prncglq ndPractice 9f. h.ife, Ufsuqnflc, A treati»e

ou piucVlý ad erata e .n-Araîace. Wti a,ible taules
for setrence. A conplc(tathmttical esplantitonocithe cosupsatioubs
involvet i n thse bccetace of Lifé Lontingencies. ly~Tir a.y
with sditionas by H. %W. bNutn. Actuary of ste Amerîtai Life

a ance t ouîauy. of l'Li ladalpha. Per copy ................. £ 20

Threc System cf Lfe Insur*nce.-ll, Mervin Talbor,
Actur Iliaojlii.suraiice lirar tmeaut. Vâluabl. alike Le Pollcy.
holderînaui etteers. 'al ,ndispenaal êta the l.ife Inarasce
Sulicitor. 24u pp ......................... *s . 0' Xl fi 30os

IFliteraft*s L1.Isuac ManI cotanlg oaractà and
premiuate. cirttahpraCcip.aI c ,pte an ahe Ui States. i Il

thlar ros fr.tna e."Revibed Lalition, s891. Aits Qvaluble
reserve a u iti her tables. l'rice . ............................ 3 0

HandvACude t? Pr Mlum ates, apiicationnstnd l'olicirt
9of 12111 e nurîi. oîanit, bhowî,,g formai cf Policies

nial accompanyaag conditions, tables cf rate% fcr wht.le lie. en-.
dowmecnt, tri nsal indutiial busanc.s. anal for aisouities, together
with rcnersecaud Othe rtab:............. ......... ............. 200

1'heeA8B0of L if.s ens -s~A sa ieuyei On the
d:Mtlprsi.ciples aauc 1Ii iss ra'lly

tiaidevrtoud tre..tasc. id.ipted te tIse genecral aan ci ageLità and otlser%.
By Cis. FL Waa.tAxa. l'race .. ............................. 13

H ady's Valuation Tabes.-Rxased iapcn the Institiste of
Acuaic' hfurtality Estîccricuce lina l1aiJc3a:3, 3~.4 and 41/ Pet

cent. Givet I'remiins,. sua Reserves un aI lite aadlife amal endow.
mient paid.up policies, full tables .af anniiity values fur lifte ami temupor.
ary peiodsi, etc ............................................. 780

Nap ler'M COItrco c Loaih . tranlatet frins
L-ts. siu 600ghwî ubeci.Avlaa[ ok .. O

Agents' Mcnetary Life and Valuation Trablesà-llr
D>Psc Fàcacs.a, Actuary. Ait Invalisable work for Lite Agents.

Newcalitica................................................1Ise

Pa ICH. ie. ýjrtinscfLife On* .uranoe. -Bi J. .1. 0

. e .?soga jornj motypblicationestab.

pnablished h mot ly. ere la ne other similar publication:
tib s the cal deputr cmr thte Isiuracce Decialons cao bie Ob.

taledIn boy.Mothl nnaerseah5c.Amisuecptiu 500
Back volumes since zS7s fcmming a coplete ilsazyo0<lnsura=o

Law, 96e pagea each, lausep are fo al.1rice fier volume . 80

Mine & Nichots' New Digest ni IarceDecielaa lire and
M4arine,t ther with an abstract cf the Law on esdt impottant pont
ln Fire ana Marine Insstance. Thse whoc blng a compleso Band.
Book cf the Law cf Fire lisatransce. 1882. Lau aleep. Soc pp. SU 8

Mine A. Nichois' Pire Agents' lland.Pmofo<nsunsnc Lau. tos
LawfAsslq mgnt of IIJe o s . By binu a

ocotch recent litigation, wsethat the standard test books, iiied
cnly a few bee %icaewsIy incompltsirartrds l. T
work bringa the latt dl.. ta. tIhe prerent date. CoI......28

Plnch tnsur&nce ?Igeit, contatininî a sammary cf aIl the tli
decsiaur cf Coturteý cf lat rencrt, naish a 411t index of auîhrjs amil a
t.hte es' cart: formlng a 1' relcreiîce book " indiîpeui îe tý eave
lawyer anal tînerwriter, officet, or ag*nt, Svoe.......... ........... I No

B3er 7 motn9~pi st oi'the Law <.Ineiirance, beinq a ctinuation
t sasua à a ivol Roal octavo. Law suerp ............. 5 No

May con Ineur*nce.-Scond Editicas. The taus of Tarturance as
applicahle te Fai Lie, Accident ar other risas =c marine. pIc
pages, Sue................................ ................. 600

San um's Diges or TUE "-IgOLK LAWO<PINtStMlAuicE-Fire. Mar-
flic.Ufeasd Accident: the n-ott ettended anal complete publicaition

is-ued. Royal ectavas, lau shecpp So pages .................... 8 $0

The Law cf Fire :nsurance4-b, Hausse Fuxstqoaa, Esq. rIe
motrecent ari! euuh2tstlve text-book on Fire Insurance now teose

thceblic. :uecontiedltion. Oeevol.,S7upagms Lawtheep. Pub.
lish Eta7l50........ ........................... ........ 500

Sennet' Pire Insugrnce Cares.-lritisha &at American,
thearliest dates: rlandvaluabîe. Svols. Priceperveluine. 3

Phii s .g nth Law cf tnsuranoe.-ly Wiu.aaatu PuiLaan.
1i2'w edton, reisoal assal brought downai te thse recent tintes, a vola. 10

Lashcp ................... ... ............. ........ .. 10

Emeristof on Insurane.-Traulaed,with notes. Sve. Law
sheep. Scarce. Price uncertin.

Duer on~ marine Inauane -2 VOIS.................... 1308
The Law cf LIf?UL1ILL1t"fice, NIS AcciuunT 1lsm*uca

ktuuier. lty JXVII 1 SuXIW, Of tise Unoston bat. wltIs noies
te leasing F.itglinh ca.e'. and numertaussteferences. Svols.,Soopag, 6s
royal octve. l.sw heep. Pçr velume ........................ OS

Sharpstein's Digest cf Life and Accident Cases.-
A fulîl comupendlium or tIse Anacnacau andi BritishIs Li ami Ac, dent

lu.2se.ao pages Lau shscp............................ 30

400


