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It 1s pECULIARLY fortunate just now that our
Oronto contemporary, the Budget, has felt able to
Mount the wool-sack, and deliver an ex cathedra
Pinion off hand on the right of a Province of the
Ominion to expel from its borders an insurance com-
Dan‘y authorized by the Federal Government to do
USitiess in all parts of the Dominion. Our judicial
Q,ontemporary plainly says: ‘‘ Each province has the
“fght_ to prohibit any insurance company doing business
thin jts borders, no matter whether such company
iy f01'<3ign or Canadian—companies of Great Britain
Ql“'ded—and whether licensed or chartered by the
Coumlnion'” Son‘le of the best legal luminaries in the
Onentr¥ have believed that the whole is greater th'an
o of l.fS I?arts, and that Federal authority is superior
Valli)(;?vmmal authority. ‘They have believed that the
{ty of some portions of the new ¢ Insurance Cor-
g:;atmns A.ct‘, 1892,”" of Ontario would not stan.d Fhe
ut of a decision by the Privy Council of Great Britain;
ques’:9w that the Budget has decided the troublesome
1on all minds will be set at rest.

St;l;H ® CUFRENT SYSTEM prevailing in the vz%rious
®S and in Canada, by which an arbitrary portion of
“nearned premium is charged against the fire
is h:i“(;lce companies as a presumably adequate réserve‘,
inSura by Actuary A. F. Harvey of th'e Missouri
§ vennce del)_artt{lent as a very unscientific test of

Pay) Y, and in his paper on the subject, read at St.
Omm‘efo-re the annual convention of State Insurance

Sayg. < olouers, hie proposes a very different test. He

to pr;)te Al that_the State should req}lire as a reserve

1 am,, Ct the policyholder during an incoming year is

i ore unt to be determined by multiplying the amount

: © at the beginning of that year by the average
% O losses incurred upon the main amount at risk

@

iX]Su

during a preceding period of some reasonable length,
say, five years.”” A reserve based upon the average loss,
rather than upon the premium received, Mr. Harvey
regards as more accurate, more sensible, and in every
way simpler, and he has a pretty respectable following
in his opinion. We would not care to undertake to
disprove its correctness.

MANY A aaN who would be justly horrified at the
idea of stealing from his neighbor’s coal-bin or defraud-
ing his grocer of a sack of flour we fear regards it as a
petty sin at most to steal from an insurance company.
Occasionally, however, the moral perception of one of
these defrauders of insurance is quickened, and under
the upbraidings of conscience restitution is made. A
case in point is that of the Hartford Fire, which on
three different occasions recently has received an
envelope postmarked at a New Hamphire town con.
taining bank notes for $s50, $100, and $100 respectively,
Whether this conscience-inspired serial is to be con-
tinued  or not is unknown. It would certainly save
to insurance companies a good deal of money every
year if the mind and conscience of the average citizen
could be brought to realize that the prohibition in the
decalogue against stealing is of a sweeping character,
and makes no exception in favor of stealing from cor-
porations.

THE IroN HALL, the chief of the assessment endow-
ment orders, will now have its turn at an investigation
in the courts. ‘Three prominent members of Indianap-
olis, which is the head office of the concern, have pre-
sented a petition for the appointment of a receiver.
The petition alleges reckless and extravagant man-
agement, the payment of reserve funds for general
expenses, and false bookkeeping to cover up irregu-
larities. It is alleged that *“ Supreme Justice’’ Somer-
by, the present head and the organizer of the Order,
has manipulated the funds to holster up a banking
concern at Philadelphia ot which he is vice-president,
and in which nearly half the Order’s cash assets of over
$1,000,000 is deposited. The report of the Order for
December 31, 1891, shows that it had in force 65,204
certificates calling for $47,786,317, against which it
had in the net benefit fund only $2,237,488, more than
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half of which is widely scattered among subordinate
lodges. ‘Fhe Iron Hall has so far managed to keep up
the inflow of new members, and hience has heen anle
to pay maturing certificates of old members with the
money received from the fresh dupes, after the manner
of all *Yiese endowment orders.  Whether the present
proceedings result in the collapse of this concern or
not, the end cannot be much longer delayed.
UNFORTUNATELY THE EXPERIENCE of the Alonitor
in being made to suffer for an act of kinduness is not
exceptional. On the earnest solicitation of a local hoard:
of underwriters in a certain town, Brother line sent a
copy of the Alonitor gratis to be kept on file in the
board rooms, as we all are in the complaisant habit of
doing. In a few days lie received the following

appreciative response from a regular subscriber :

Lcar Sire~—Please send our bill for your paper up to to-day
so that we can remit for same.  Abo please be hind enough to
discontinue it, as our lucal Loatd has opentd ronms of their
own, and I can find your paper on file there.  Yours truly,

— — o~

We are glad for the credit of the insurance fraternity
that such skiuflint meanness is not very conunon,
though we have in preservation some  specimens.
These sponges are usually prominent among that class
of agents who regularly fish for soft-soap notices from
the paper they sneak out of paying for, and who claim
the privilege of seeing their utterly pointless comuon-
place effusions printed in its columns. The worst of it
is that these fellows don't realize how contemptible
they are.

Is INSURANCE coMyMERCE? This question is in a
fair way to be more thoroughly discussed, not only by
the insurance journals but by able legistators in the
Congress of the United States than ever before, and
possibly authoritatively settled during the next year or
two. Congress has authority under the Federal con-
stitution to control and regulate commerce between the
several States, and one class of journals, of which
Vicios is the leading exponent, has contended that
national supervision of insurance is just s legitimate
under the constitution as is the national supervision of
railways, as provided in the Inter-State Commerce law ;
while aunother class of journals, of which Zusurance is
the leading exponent, contends that insurance is not
commerce in the sense contemplated by the consti.
tution, and hence that Congress cannot adopt a system
of national supervision. Heretofore supervision has
been a matter regulated by cach of the States in its
own way. Recently, however, Congressman Pattison
of Ohio, who is also president of the Union Central
Life insurance company, has introduced in the House

a bitl providing for a system of national supervision of

all insurance companies which transact business in
other States than the State where incorporated.  Its
consideration will go over to a future session.

Wx HOPE THAT the Eleetrical World is an exponent
of the attit..de of the manufacturers and users of elec-
trical appliances, for it has of late dealt with the sub-
ject of electrical hazard as to fire in 2 spirit of candor
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and with an apparent desire to get at the facts. Wil
not admitting that fires caused by electrical applianees
are very common, yvet the Horld concedes that Uigre
are more than there ought to be, and that where veeys.
ring they are due to imperfect iustallation and iuy)-
ation.  The remedy for this it sensibly Itolds to pe
competent and careful inspection.  It, perliaps not
altogether unjustly, takes the insurance companie o
task for loose inspections and for laxity in the enforee
ment of the rules adopted by underwriters Lorering
clectrical appliances.  If the patrons and readurs of the
Llectrical 1World are of the same mind, they will o
course be willing to encourage thorough inspcetion by
the insurance companies, with all that it wnple,
They must not forget that competent inspection—gyg
any other is worse than none—costs somethung, and
if a slight addition to the rate is made to meet ty,
special expense they should be williug w pay o
That clectric hazards may be reduced to avery sy
factory minimum is no doubt true; but will they b

TH1 INSURING PUBLIC do not takeat ail kindly
the adoption by the companies generally in the Uniid
States of the ecighty per cent. co-insurance clays.
Equitable as it may be to both insurer and insured,
between the many who misunderstand the clause and
thiose who sce in it added responsibility and in some
cases added cost to the property owner, a good deal of
a storm has been raised. Business men’s leagues of
no little weight and influence have been formed in
Philadelphia and Louisville, aud these cities are likdy
to have imitators, to break down the arbitrary rates and
regulations, as they call them, and some of the daly
papers are as usnal adding to the discontent by ms
statements born of ignorance. In view of thesethimgs
it strikes us that the suggestion of President Moore of
the Continental of New York may be timely and hep
ful. e proposes that a deduction to the insured be
made of ¥4 of one per cent. of the premium for bmld:
ings protecied by grood fire departments, where the
co-insurance is 50 ;. cent. of value, and ! of onep
cent. on stock ; and where not protected by fire depant.
ments, a deduction of }{ of one per cent. on hoth build
ings and stock. Where the insurance is less than s
per cent. of value he would add 1 per cent. to the pre
mium for each per cent. that the insurance 1s less thie
onc-half the value of property. ‘L'he proposition i
deservedly receiving considerable attention,

“THE ANNUAL CVYCLOPEDIA OF INSURANCE™ %
found in the United States, and covering the year i$r,
cdited by Mr. H. R. Hayden and published by
Underwriter Printing & Publishing Co. of Ne#
York, is received. The present voltune is considerably
larger than theinitial volume issued last year, and bss
been much improved in the arrangement and treatmea!
of topics,as well as by the addition of information befoz
cmitted.  7%e Cyelepedia is a valuable addition totht
list of insurance publications, and is, in our opinied
the best reference book in small compass now pa
lished pertaining to insurance.
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SAILING UNDER FALSE COLORS.

Our assesstent [viends, having already  practically
sepudiated the boasted  pay as-you go feature, about
which aforetime they waxed 5o clogquent, by providing
for a reserve fund for ** emergencies,” thus taking
one step toward legitimate life insurance, are now
wrying to get rid of their old descriptive title, int which
[h'cy also aforetime gloried, and to be known to the
worldas ¢ natural premium * life insurance companices.
In their literature this attempt to sail wnder false
colors has become conspicuous, and now we notice that
at the meeting at Buffalo of the “ National Association
of Mutual Life Underwriters.'' alias assesstent asso-
cations, the report of a special committee appointed to
Jate the distingushing features of the level preminm
and the assessment plans commences caclt paragraph
rferring to the co vperative system with : ** Assess
ment or natural premium life insuance is,” e, The
phrase ** natural premium’ is ustd throughout as the
equivalent of *““assessment,”” although the terms not
only have nothing in common but are plainly  con-
wadictory.

The term ** natural premium’' is descriptive of a
Afinite sum  required by the mortality tables to
measute the mortality cost for each suceceding year of
age of the assured, and is always the same for a given
age. Itisamexact, scientific equivalent of the mortahty
fability . ** Assessment,” as applied to life insurance,
necessarily sneans a fluctuating, uncertain sum to be
paid from time to time, entirely contingent upon haif a
dozen unknowable circuimstances. The character of
the risks taken, their number, age, geographical
distribution, the dropping outof the best lives, leaving
asuperabundance of bad ones, the extravagant o the
wonomtical management, and several other things
combine to render the amount required fromt time to
time to be paid in by the members constantly variable
and always uncertain.  ‘The net natural prempan is
lased npon 2 mathematical certainty, and the addition
or Lading for expenses and contingencies is a definite
amount, making the whole premium unvarying for a
gvenage. No company managers can add to or sub
tract from the natural premium charge one iota, while
there is 10t an assessment association in the land whose
wimagers cansiot, at will, double or treble the periodic
asesients, the non-payment of which forfeits all bene-
fit. Itisa libel upon the honest mortality tables, and
atravesty upon the use of language, to call any alleged
life insurance concern which pays death claims by
asesments upon the membership a natural preminm
cmpany. We may congratulate ourselves, however,
that here 1a Canada the laws regulating insurance have
made the attempt of the assessment associations to sail
under false colors abortive by requiring the words
“Asecsment System ' to be printed in plain type
upon all circulars, advertisements, applications, cte.
We commend this plan to our neighbors over the
border.  People undoubtedly have a right to buy
clomargarine. but it ought to be stamped as such
werywhere. We do not wonder, however, that the as-

sessment promoters are ashamed of their flag,

"
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LAPSES; OLD-LINE AND ASSESSMENT.

ixperience has abundantly shown that the mem-
bership of the assessment life associations, taking the
very best of them for examples, is made up largely of
two classes. Oneclass goes in with eyes wide open,
regarding the insurance as a makeshift to serve a
present purpose, and without any faith in the abiding
nature of the system itself,  After a year or two most
of this class drop out, ‘T'he other class is made up of
people who know little or nothing about life insurance,
its principles or its practices, who, cither from necessity
or choice, are hunting for something * cheap,’” and are
casily persnaded to take an imitation article for the
genuine, and fondly believe they are getting their life
insurance as they think they do many other things at
haif price. In a short period these people learn by
experience, and by comparing notes with their neigh-
hors who have bought the genuine article, that they then
have been badly fooled, that their assessments regularly
increase, and that they are actually paying the price of
the geuuine for an inferior article. Of course they
drop out. In the nature of the case, these two classes
being large, it is not difficult for a co-operative associa-
tion, managed with shrewdness and vigor, and having
a decent record for three or four years, to make a large
showing of annual accessions and, like the Mutual
Reserve Fund, to ring the changes on an enormous
new business.  ‘I'he other side of the account, which
also shows an enormous lapse record, is not exhibited,
liowever, with brass band accompaniment. It exists just
the same. In order to show the striking difference
between the *‘staying qualities® of the people who
buy genuine life insurance, having faith in it, and
those who buy the imitation article, we herewith
present from the official reports for 1891 a comparison
of the lapse record between seven of the largest level
premium life companies and an equal number ainong
the vay best of the assessment associations. Here are

the figures for 1891 :—

ASSESSMENT ASSOCIATIONS.

New insurance  Lapsed during I'¢’t'g
written, the year oflapses,

Mutnal Reserve Fundoooooon § 44,318,965 823,715,590
Northwestern Masonic Aid... 24,939,000 16,993,000
Hartfos! Life & Annuitya... 15,215,000 9,150,500
Covenant Mutualeceeeeeveese 14,412,575 10,615,500
Fidelity Mutnal Add....o oo 12,123,500 5,173 300
Americ.n Legion of Towor.. 10,717,000 17,815,000
National Life, Hartford...... 3,132,567 2,078,450

53.53
68,14
6o.14

POlAS canans cennen sonses 2124,860,207 $35,575,640

Tavin PrisiodM CoMPANIES.

New insurance Lapsed during P'ct’ge

written, the year.

Equitable Tife.ceese caveece 4233,115,331  £70,687,554
MULUAY LifCnnreae cocareveess 172,735,868 59,309,726
New YOrk LifC.ceae caseeen 152,061,052 41,570,631
Northwestern  Mutual, 68,556,597 14,032,224
Mutual Benefit Life... 27,144,818 3,096,553
Penn Muttaleeeecesoseessees 25712781 5,177,038
TEUIN LifCeees covarnsesecess  23370,242 5396803

— it

TotalSueerse conoes sasess $703,276,619 £199,321,129

of lapscs

30.58
34-34
27.23
20.54
11.40
20.01
23.09

28.34

Hete it isseen that the lapses of the best of the
assessment associations are more than two and a third
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times as great as the level premium companies, clearly
indicating the temporary character of the one class and
the permanent character of the other. If we were to
take all the assessment associations reporting to the
New York insurance department and make a similar
comparison with all the level premium companies sO
reporting, the difference would be very much greater.
The cost of the insurance to the policyholders in the
old-line companies is less than it was ten years ago, by
reason of dividends returned, while the members of the
assessment associations now pay from two to four times
what they did ten years ago. Hence the enormous
lapses.

THE EVOLUTION OF ACCIDENT INSURANCE.

It must be apparent to the casual observer that the
growth of accident insurance in North America during
the last dozen years has been very great, but the full
magnitude of that growth only those who have studied
the record are prepared to realize. The growth of life
insurance on this continent has been something mar-
velous, and the repeated and sometimes picturesque
assertion of that fact has made the gemeral public
pretty well acquainted with it; yet few people realize
that since 1881, eleven years, the growth of accident
insurance has been about twice as great among the
stock companies alone as has been the growth of life
insurance among the level premium companies. In
addition to the large aggregate of insurance in force at
the close of 1891 among stock accident companies,
which in the United States and Canada was $764.111,-
242, the assessment accident companies had also the
large sum of $860,675.950, as compared with practically
nothing in 1881. Thus has the evolution of the acci-
dent business proceeded upon two different lines, the
one class of companies, with solid capital behind them
and with a definite premium rate, and the other start-
ing with nothing but the reputation of the managers
and organized upon the purely mutual principle, the
general membership agreeing to pay losses and expenses
by assessed contributions whenever needed. As the
organization of such companies is comparatively easy,
no capital being involved, very naturally the assess-
ment variety has grown more rapidly than the capi-
talized, money-clad companies, and this is especially
true of the past two or three years, until it may be said
“ the woods are full of them.”” We purpose, however,
in this article to consider only the growth of the stock
companies transacting accident insurance.

When we speak of the growth of accident insurance,
something more is involved than the increase in
premium receipts and business in force. Its growth
has to do with the gradual extension of indemnity as
applied to a variety of claims unknown to the business
ten years ago, and to the construction of the policy
contract on more intelligent and more equitable lines.
A comparison of the policy issued by any one of the
very few standard companies ten years ago with that
commonly in use to-day will reveal the progress which
experience has suggested and competition has com-
pelled during this period. While very possibly the
indemnity at present promised for some classes of

INSURANCE & FINANCE CHRONICLE

AUGUST 15, 1892

injuries may admit of modification, we believe most
assuredly that there are features of the accident policy
which may be still further improved on the lite of both
definiteness and liberality. We confidently expect to
witness during the next decade a continuation of
growth both in volume of business and perfection of
contract quite equal in some respects to the growth of
the decade just closed. Just what chat growth has
been in point of business will be seen by the following
figures, which are the totals for both the United States
and Canada for the years named :—

Insurance

Premiums rec’d.  Losses paid. Loss ratio. in force.
YEAR.
1881 $1,849,834  $780,230 42,18 $173,600,375
1882 2,025,140 850,703 42.00 208,967,500
1883 2,572,859 1,062,884 4131 243,524,143
1884 2,658,215 1,199,487 45.12 272,322,364
1885 2,743,501 1,228,860 44.80 280,420,690
1866 2,927,023 1,356,950 46.36 318,006,176
Total, 5 yrs. $12,926,:38  $5,693,894 4408  aeeeeaes
1887 3155925 1,462,339  40.33 3571543937
1858 3,686,793 1,662,426 4509 435,705,034
1889 4,191,704 1,882,141 44.90 570,949,890
1890 5,104,769 2,205,242 4320 659,299,438
1891 5.421,205  2.488 832 45.90 764,111,242
Total, 5 yrs. $21,570,486  $9,700,980 45.00’ ..........

The figures here presented show the marvelous
growth of business since 1881, when the stock com-
panies operating in the United States and Canada
numbered five. The number of active companies of this
class has not increased so rapidly as the business itself
has grown, the number now being only twice that of
1881. It will be seen that the increase of insurance in
force since 1881 has been nearly six hundred millions of
dollars, or over 340 per cent., and that the increase
since 1886 has been $445,205,000. But the figures here
presented have also an important significance as indi-
cating the remarkably even relations maintained bet-
ween premium income and claims paid, the variation
for ten years having been very small. We can con-
gratulate the companies on this important fact, for it
demonstrates that the progressive plans and more
liberal features of the policy contract, which for the
past three or four years have obtained, have not entailed
upon the companies that additional loss which some
grumblers predicted. As a matter of fact, 1886 and 1887
both show higher loss ratios than any subsequent years,
while the average of the first five year period, 1882-86,
was only a little less than that of the second five years,
1887-91. With the light of past experience to guide
and with the generally growing appreciation of the
benefits of accident insurance, it only needs that enter-
prise be united to sound judgment on the part of man-
agers to work out of the business a grand future.

We hope for the sake of our adjuster friends at
St. Johns that they are not having quite so hard a im€
of it as indicated by the Commercial Bulletin, which
says that letters from the burnt up city tell how they
have to sleep in tents which the wind whistles through
and have their linen washed mostly by the rains
Dried salt fish, garnished with hard tack, is said to be
the principal diet, and for diversion at odd times the
adjusting visitors are obliged to wrangle as to rates©
exchange with the only bank left.
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THE WORLD'S LIFE INSURANCE.
Itis interesting to note the wonderful progress made
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during the last forty years by life insurance in the -

principal countries of the world, and we have seen
nothing better covering the statistics of the subject
than the article of Mr. David'N. Holway in the lrena,
amonth or two ago. ‘T'he following presents in con-
densed form the important features of the progress
referred to :—

The fint half of the nincteenth century witnessed but a
focble expression of the value of the great idea of life insurance.
I'rior to 1850 the ntite amount of outstanding life insurance in
the world was conside~ably fess than the amonnt now issued in
asingle year in America.  In 1861 the entire amount of life in-
airance outstanding was about $1,195,000,000, distributed s
follows :

Amount outstanding in Great Britain. ..o cvvies § S50,000,000
Amount ontstanding oun continent of Furope . .. 168,000,000
Amount outtst  ling in United States........... 177,000,000
1, 193,000,000

The amount outstandiug ten years later, 1871, was as follows .

Amount outstanding in Great Britain...... ..., £1,455,000,000

Amount outstandingfon continent of Europe....  606,000.000
Amount outstanding in United States vvies vs  2,186,000,000

Grand aggregate covies veees vovnnn ..

Orand AETCEAC ettee tevese rerues sosane aans £1,2.47,000,000

In 1851 the world’s life insurance had increased about $1,350,-
00,000, V14, ¢

Amount outstancing in Great Britain (including

Cavada and Australin).veeviiane vinies .. 52,506,000,000
Amount outstanding on continem of LBurope....  1,397,0:0,000
Amount outstanding in United States..ovee-vaes  1,504,000,000

Grand agEregale . cevei et iene ciivne vaee $5.597,000,000
At the beginning of 1891 the record stood as follows :

\monnt in Great Britain (including Canada aud
Australia)eies vve vieeanae teesesens R3,077,00000

Amount oun continent of Rurope....... . 2,715,000,000
Amount it the United States. covees vevsns oaeos 1,101,000,c00

Grand agEiegate e e viiennns vavnenvannen $£9.593.000,000

. Atthe beginning of 1892, one year later, the amount ontstal-
ing again showed a large increase, viz. :

Great Britain (including Canada aud Australia), £3,218,000,000
The continent of EUrope..ovesveesvanees vasane 3,015,000,000
The United States...ovs vevenn . 41447,000,000

Graud total of world's life ISUrance, . .. 400 $10,652,000,000

The financial history of life insurance m the United States s
condensed sn the following tables :

In 1877 the amount of outstanding life insurance

U Ehe United SUates Was.eue o rens saean.ans $1 951,915,000
THEWSSELS WETCY Leativre vuvue carnneecnenanen | ’262’&1‘8'.000
The SUrphis Wase.ee cave. ... tedeceiennctrasanes 29'751,000
Ten years later (the panic of 1 73 having inter- '
vened), at the bcgimxin r of 1850, the fame
American companies hm’i in outstanding in-
The RUICC. .- ceasvuentesianianiins uneaees  1,075,578,000
he assets were....., , 509,559,000
Thcsurplus.\vas D 5.1,ooo:ooo

Mthe opening of 1892 American life companies
T hc!(] I ontstanding InSurance. covvee v ouy oo £4,447,000,000
Thcasscla WeIC.tiecetnaiesvatansnenesonnnnses 816,330,000
C DI WaSeeus e vre veeenevane vuonnnvonnnn 102,520,000

xh&hﬁtif&?‘f"‘ with policy holders (fifty American offices) is

Gr&g;xlnoum paid to policyliolder since organiza-
Amount of present asscts, Janu.n'r; 1 , 1892..
Payments to policy

yholders plus present assets. ..
Gross amount of premiums mccl’vcd siy ¢ organ-

BAON . it itaetrereenecnnvane onnnne sooe 2,147,104,177

Excess of payments to policy:
s to policyholders plus present
assels over premiums mce%vcd.....l.)... ! veesee § 146,749,638

$1,447,433,157
" 846,430 678

$2,293,910,815
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In conclusion Mr. IHolway says: *Life insurance is the
world’s financial democracy. It unites all classes under a pro-
tecting, ameliorating power greater and vetter than the world
has hitherto known. Its mission of practical beneficence finds

expression when all else fails,™

FIRE AND MARINE INSURANCE IN

AUSTRALASIA.

The results of fire and marine underwriting in 1891 by
the Australasian companies are set forth in the last issue
ofthe Australasian Mnsurance and  Banking Record, and
comparisons made with previous years. Fromthe in-
formatica there presented we learn that five companies
have disappeared from the list of thirty in existence in
1390, having re-insured in British companies. Very nat-
urally the total net premium income of the twenty-five
companies in (8g1 was less than that of the thirty for
The dcerease
in total net losses was over $286,u00. The following
swmnmary of results for the two last years presents the

1390 the decrease being about 3¢ ,,000.

principal features of the business :—

1890 1891
Net premium income. ... .£1,414,567 £1,353,616 Dec.
J.08SeS st sietiainanee. 985,038 927,091 ¢
EXpPenses.c..eeoeceeesee 403,839 372,094 ¢
Tradeprofit. ... oo couens 23,670 53,831 Inc.
Interest and otherreceipts 144,141 107,483 IDec.
Total profit..... 167,811 161,314 o
Dividends and honuses.. 180,219 151,926 ¢
Ratios.
Losses to premiums. ... 69.64 68.54 Dec.
LExpense to premiums.. 28.69 27.48 “
Trade profit to preminms 1.67 3.98 Inc.

£60,951
575347
331765
30,161
36,658
6,497
28,293

1.10
.21
2.3t

It will be seen that, while what is called ** trade pro-
fit’* shows a considerable increase for 1891, the decrease
in interest income is still greater, so that ** t-tal profit,”
or, as we should state 1it, the excess oftota) income over
total expenditure, is less by £6,497 than in 18g0. We
have compiled the figures presented by our contem-
porary in the followivg form showing the underwriting

results for a period of uine years :—

Year. Premiume received.  Losses pad  Lotwsratio,  Expence
rauoe,

1885 ceinecvreaes £ 1,447,356 £ 900,464 62.54 24.34
1884, ceenee veaans 1,820,847 1,308,334 71.85 22,74
1885 cacevineen e 1,710,863 1,327,539 77.19  26.90
1886, . iee v viaaee  1.433,527 1,032,477 72.02  28.84
1887 ciivet i vhveee 1,421,007 938,492  67.45 28.53
IS8 ceeiencvnsese 1,474,821 906,595 65.56  28.15
1889. veiina vansan 1,527,674 1,075,940 70.43 27.76
1890, ciune . saneee 1,414,507 955,038 69.54 28.69
IS9T .o sevveesee 1,353,616 927,691 70.38  27.4%

Total £13,613,318 49,491,870 69.72  27.00

As only a portion of the colonial companies separate
the marine from the fire business in their accounts, the
above represents the totals in both branches. The
Reword, however, summarizes the 17 companies which
have separated the two branches in their reports, and
gives as the result an average loss ratio on the fire bus-
iness for five years of a little over 35 per cent., wkhile on
theis marine business the ratio was about 75 per cent.
Taking ali the companies on their entire business for
the nine years above given, and it appears that after
payment of losses and expenses, not far from 3% per
cent. of the net premiums remained with the companies

as underwriting profit.
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THE CLENDINNENG & RAMSAY FIRES.

The following is the correct list of Companies and
amount of insurance carried by each in the Clendinneng
foundry and Canada Pipe Companies. Losses will be
between forty and fity per cent.:—

Alliance $10,000, Atlas $12,500, British America
$5,000, Caledonian $35,000, City of London $2,500,
Commercial Union $10,000, Connecticut $2,500, Lan-
cashire $10,000, London Assurance $1o,0c0, North
British $13,450, Norwich Union %10,000, North America
$10,000, Quebec $8,750, Royal $23,500, Scottish Union
$10,000, Sun $,2500, Western $11,500.—Total $157,200.

The Ramsay insurance and adjusted losses paid are:

CoMPANY. Amount. L osses paid.
Alliance..ceerivvvier cieeiinennnns $10,000  $4,044-33
Atlas.iciniieens s eeeeees 5,000 2,023.75
Caledonian....... . ...... 2,500 795.50
Commercial Union .............. 10,000 4,045.94
Liverpool London & Globe.... 10,000 4,045.61
North British & Mercantile... 10,000 4,045.33
Insurance Com. of N’th Am’ca. 10,000 4,045,69
Quebec......... cerereres eereenne 5,000 .  2,022.40
Royal .eet it i 10,000 4,044.69
Scottish Union & National.... 10,000 4,045.69
Western............ rereea e e 10,000 4,045.35

TotalSienseernnernniiinns enens $92,500  $37,204.28

BRIISH LIFE ASSURANCE RETURNS.

From the Board of Trade Insurance Blue Book,
issued at the close of May this year, we as usual obtain
some useful and suggestive lessons. And first we
observe that the number of companies continues to
decrease, although the aggregate business transacted
always shows an increase of a more or less extent.
The total number of companies who made returns last
year was g7, as against 100 in the previous year. The
names of the retirements and accessions are as follows :
Industrial of Great Britain, Provincial, Scottish Ecomno-
mic, Scottish Provincial retired ; and five names added
—Provident Assurance, Imperial, British Natural
Premium, Pioneer, and Sun Life of India.

Turning to the useful statistical summaries appended
to this return, we find that the premium income of the
ordinary companies was considerably more than in the
previous year, the total being £14,833,359, or an
increase of £619.973, as against an increase of £285,-
385 in 18go. Theincrease to the industrial companies,
however, was much less, viz., £178,091, as against
£493,297 before. The total amount of considerations
for annuities paid to ordinary companies shows a
decrease of £90,960, as compared with an increase of
£167,678 in the previous year. This branch of the
business has experienced a very perceptible check,
which, we hope, is only temporary. The claim
account was much heavier than before, the influenza
epidemic no doubt being the chief cause of this. The
amount disbursed by the ordinary life offices was
411,783,890, being an increase of no less than /1,156,
794, as against a decrease (!) of £374,485 in the pre-
vious year. In industrial offices the total disburse-
ments under this head for the two years were very
similar, the increase being £264,700 and £254,400
respectively. Surrenders shdw a continued and most
satisfactory decrease last year; the amount of decrease
was £28,658, and in the previous year it was of much
larger amount. The expenses, both for commission
and management, show a considerable increase to
ordinary offices, and a decrease to industrial offices.
This and some other matters, however, will serve as

subjects for separate inquiry and treatment on another
occasion.

The total revenue of the eighty-nine ordinary life
offices was (including interest earnings £6,744,876,
and annuity considerations £1,184,705) £23,057,850,
and the total outgo £17,285,087. The addition to the
accumulated funds was £5.771,763. The aggregate
life and annuity funds of the ordinary ofhices now
amount to £r171,547,169. The total revenue of the
industrial offices was £5,354,332, and the total outgo
£4.474,933. ‘The total funds of the twelve offices at
close of year amounted to £9,145.113, as against
48,265,704 at the beginning of the year.

The {following is a tabular summary of the assurances
in force in the ordinary and industrial companies as
last reported :

Gross Ordinary Industrial
Nﬂ. ASSUrances. assurances,
ASSURANCES.
Whole term of life . 750,622 £397,360,548 487,825,165
Limited number of prems. 33,357 18,640,185 237
783,979 £416,000,733 £87,825,402
Endowments . 9,224 1,524,837 502,432
Lindowment assurances . 182,963 43,218,623 1,142,684
Joint lives 9,316 2,808,692 1,513,243
Last survivor 2,395 2,177,362 —
Contingent 2,973 4,903,45T —
Issue . . 819 3,246,165 —_
Miscellaneous . 4,112 5,002,212 —
995,781 £478,972,075 490,983,761
ANNUITIES.
Immediate . 18,752 867,400 —_—
Deferred 4,508 155,609
23,260  £1,023,009 £30,983,761

Finance Chronicle, London.

LIFE UNDERWRITING FOR SIX MONTHS.

The writings of several companies, so far as we have
been able to obtain them, for the six months of 1892,

as compared with a similar periced last year, were as fol-
lows -—

Company, First Si)ialt;‘llomhs, First fgi;(zMonlhs
ZEUA cevves o cevnnn vanes $10,940,000 13,130,000
Brooklyn .evvaiiens cunnn 468,584 508,065
Conn. General.... , ...... 816,954 956,083
Equitabl.e (Towa).ees cevnes 372,000 710,000
Germania....e euver eennes 4,776,953 5,776,218
Home Life..ceveriis vvnen. 3,938,023 5,341,678
no. Hancock*............ 971,704 1,421,862
Life Ind. & Inv. Co........ 1,110,000 2,139,500
Manhattan................ 8,187,061 6,262,289
Maryland Life «...... ..., 648,365 684,610
Michigan Mut..oeee.venens 3,189,734 4,306,605
Mutual Benefit Life........ 12,993,059 14,364,572
Mutual (Ky).eee eu oo ... 1,420,077 962,900
National, Vt.eevus vouenn.. 7,974 150 8,190,097
N. W. Mutual,............ 33,760,567 33,887,094
Penn. Mutual............. 11,278,939 13,731,475
Pheenix Mut........ ...... 2,182,424 4,005,916
Provident Savings........ 8,252,420 9,761,734
State Mutual.............. 3,821,500 4,747,000
Travelers (Life) .evvestenn.. 7,609,163 9,729,967
Union Mutual............. 2,678,923 3,279,955
U.S. Life.... ..o, 5,615,510 6,667,305
Washington Life.......... 5,851,448 6,097,133

* Ordinary Branch only.

It will be scen that most of the companies show 2
natural and healthy increase in new business. In the
one or two cases where a decrcase is shown, there is 110
doubt some special reason which might be given, out-
side of any general failing in activity. The three
largest companies are naturally somewhat reticent about
promulgating their half-yearly figures—indeed it 15
doubtful if they could be obtained thus early. It1S
probably true, however, that all will show a falling off
in the amount of business done in the six months-
Should this prove to be the case, it will not serve as @
bad omen for the business as a whole.—/Znsurance Ag¢
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FIRE LOSSES IN CANADA FOR JULY, 1892.

. . - T L INSEIRCL

patis  JLOCATION. RisK, II(.)g:s\sl. ! l?(l»;;'.u

- {

July 1iPeinte Claire.... Duclling.......... §10,000 $5,500
Minnedosa.oevee Hotel coiiee vennnn 6.000 3,600
st Thomas, Que Churciaaieod o0’ 30,000 12,000
AMilford.coe coea Dwelling aeviiol! 3,00(-! 2,000
sovaforthies e cee s SLOMES. st viienene 5,000 2,5
5,.\lnmrcnl coecses Stables.ioiaiell| 355000 2,00
5 Montreal o.ovo.'Pork Packing.....1 4,000 1,500
Sl.\lontrcnl.......EStorc....... 6,0 0| 5.500

NMontreal s vevees Stores.ovie weases. 18,000, 15,000
1203208 coee e 000t ISIGEC tiiay vee os 3.000, 2,400
tawa .. SO St ienenens 0,000, 3,100
15iKingston c sesees:Lumber oo siiol] 5,000, 5,000
173MAPUCTecee e SlOTES L ieeane 9.0l 06,000
S Montreal... ... [Clendinneng 1¥dry.|  90,000! 72,000
s'Montreal o.oov. IPaint Factory.....{ 5,000 372 0
18 Montreal . ..oooidlTay Barns o......[ 20,000 17 coo
an Williamstown ..{Convent ........ 6,000" 500
2113NCOC . 1oe s cous [BATILcLee cluuy 2,000, 2,000
1RO R T PEPPRPPEN 1§31 ¢ | RN 1,50 1.000
23520 cee v o wee (Shoddy Mill.. ..., 06,000 2,000
26)\Vingham ,.eeoe [Bank.oos caaaiiaa, 1,200 1,200
26;Near Quebec... . JSaloon.a.ey oLl 5000 350
25 Belleville. ... fBakery, ete....oea.| 3,000 2,000
30 ote St. Pierre.. jFarm Barns ..., 2,600 1,600

$200.800] R210.900

SUMMARY JFOR SEVEN MONTHS.

For January.oeeesvuonee evnnneniinnaaadd’ 822,200 462,500
“ February cooceccsiiiiii s iaiandd 235,400 171,700
“ MArch seoees ceeiiannae ceset FO2,100 430,900
R ¢ | ceseedl 407,400 319,600
O MAY cevees vatistniiavian sennes 4an 507,100 290,500
HOIMC e s s senaencnea ey 195,800, 140,900
“ ]uly................................IJ 290,800° 210,900

Totals veverevnnsns ....1‘32,970,&0!32,042 200

SPONTANEOUS COMBUSTION.

Dr. Kedzie, professor of chemistry in the Michigan
State Agricultural College at Lansing, in a recent
address before the Michigan Association of Fire Under-
writers, said :—

Vegetable oils, and especially spirits of turpentine,
tend to take oxygen rapidly from the air, and thus
generate heat.  ‘The large extent of surface exposed to
the air promotes this oxidation, and the rags, heing
poor conductors of heat, retain the heat produced by
oxidation, and hence arises the dauger of spontan-
eous combustion. The danger is increased if the
ragsare moist.  Similar instances of spoutaneous com-
bustion are seen in hay mows when the hay bhas been
putup damp, The danger is greater where the rags
are soited by vegetable oils,—for exampie, linseed and
cottonseed oil, and especially spirits of turpentine used
mmaking varnish.

One day, while returning from Launsing, I saw Mr.
Lapman rush out frow his planing mill with a box of
smoking sawdust in his hands, which burst into flames
when thrown upon the road. A painter had rubbed
the paint from his hands with the sawdust in the box,
and departed unconscious of danger. Within fif-
teen minutes the oil of this paint thus spread over a
large surface of sawdust was smoking and just read,
to break into flame. ’

The danger from spontaicous combustion is in-
areased where a quantity of greased rags are left in a
pile so loosely placed as to allow a free aceess of air,
yet so compact as to keep in the heat caused by oxida-
ticn. The mineral oils are much less liable to spon-
taneous combustion than vegetable oils.

THIRTY YEARS HENCE.

Who are going to be “ the leading underwnters*
thirty years from now? A few among the younge: of
those now entitled to that appellation will be living
then and  still at work successfully and with honor.
But the greac majority will have passed away.  Young
fellows of to day, small clerks, office boys, will be in
the places of these men  But what particular young
fellows? We havent the prophetic gift, and cannot
designate them by name.  But we can tell something
about them. The boys whe are yoing to be cminent in
insurance thirty vears heuce ar. cheerful workers,
who put their sonls into their diily tasks, who do
thoroughly what is set them to do, who waul to give
good measure for their salaries and would rather it
should over-run than fall short.  ‘I'hey do not grudge
the hours they spend in the office ; they are not look-
ing at their watches at malfpast ten to see if it isn't
most time for lunch ; they don tspead the last hour or
halfhour of the afternoon in gett, 3 ready to quit.
These boys are ot content with simply knowing their
own routine of Juty ; thev waut to kvnow .ts relations
to all of the rest of the w. '~ ; they are eager to learn;
they reclize that there is a good deal in insurance, whe-
ther it be fire or life or whather it is that they are
engaged in, and they intend to compass all of it they
can.  Young Jones has to copy certain things into a
book, and ke does it nicely. If hie is a young Jones
who is going to get «nead, he wants to know why
those things have to be copied ; aund lie finds out; and
hie keeps on wanting to know, and he keeps on finding
out. The lads wlhom we have in mind as marked for a
future of importance are not, necessarily because they
are diligent and faithful and studious, little prigs, con-
scious patterns of deportment, carrying the gravity of
age intheir demeanor ; no, they are boys and they
have lots of fun. But we dou't beiieve that they play
pool for drinks, and we know they don’t smoke cigar-
ettes.  Moreover, they don’t spend their salaries until
they get them. ‘I'here is a good deal more to be said
on this subject, but it is well not to say it all at once ;
long sermons are apt to be drowsy. We like these
coming underwriters, bright and fresh and wholesome
young chaps. It is a pity that they have got to
become old and gray and wrinkled, and lose some of
their tecth and hair and sprightliness, and have to
travel for their hcalth, and, sometimes, when they are
bilious or rheumatic, complain that there arve too many
insurance journals. Buc such is lite.—/wsurance.

THE ST. JOHNS CONFLAGI ATION.

W nave been able to secure the latest revised list
of the amounts at risk, as held by the different com-
panies.  Aswas expected, the losses are total in nearly
every case :—

ILondon Assurasice.. ..8100,000
Manchester 83,000
Notth British..oues o0 207,000
NothUCillveis iiven cees 20 1,000

AaS. ieeeevacieesas S155.000
City of London . ... 40,0
ClUZCNS sevnnenasenss 22,500

Comtnercial Union... 7°3.000

ceess senn

General s voieese 12000 Norwich Unioti.eaeee, 47500
Guardial cvee coeeseee 1 3000 Phanix of Hutford.. 39,000
Imperial oo vieenees 210, co Phuenix of London... 625,000
LancashirC.cee voere s 03000 QULEN . ciiiiieesaess 550,000
Lion ..., 10,000 Rorzal.eeviveniiueses 475,000
Liv., Lor. &t Globe... 385,000 Sl .ciceiereesssaaes 185,000

$4,595,000

It will be seen that the total lous to insurance s

close to the figures given inour lastissue, though, as

expected, the distribution among the companies varies.

The exact amounts under the completed adjustment
will of course be slightly different.

London & Lancashire. 473,0c0



356

A DUBIOUS RISK.

He was o man well along in middle age, and was
willing to be msurcd The agent had pup.uul his
‘“application,”” and turned  him over to the scarching
scrutiny of the accomplished medical examiner, ** 1
might as well tell you, doctor, to begin with, l]l.ll ours
has been a family of ftalitics and sudden deaths,” said
the applicamt.  The examiner looked serious as e
replied : “ Why, 1ou seem to be i excellent physical
condition. What did vour father die of>** ** Heart
disease.” ** That's bad. How old was he 2 ** Ninety-
two.” “TUm! And your mother 2™ She's gone Leo.
Killed at a crossing.” ** And her age 2" ** Mother was
a little over seventy.” Do you know the age and
cause of your "r'\ndflthcxs deaths > continued the
examiner. “* Yes, indeed.  Father's father died just a
week after his ninctieth birthday,  “They said he used
too much tobacco. Mother's fathier was only cighty-
cight. Falling downstairs finished him.™* “ And your
gr'mdmulhers"’ “One of'm had consumption at
cighty-six, and died of itin no time. The other was
mppul by sunstroke at eighty-four.  Oh, they all went
quick.” “The examiner Aid not seem o grave as he
asked: ** Have you any brothers or sllers‘ o One
sister and two brothers,”™ was the answer. ** John went
out into the mining country when he was seventy-two,
got into trouble there, called a drunken man 2 liar, and
was shot.  Henry was drowned at sixty-nine, trying to
Lelp to save two young fcllows that couldu't swim.
Sister's alive. She's .n\lull\ carcless ; ate a lot of
green stuff the day of her golden wedding, then danced
in the evening w ith all the old fellows out on the lawn,
even after it was raining : took hertwo days to get over
it. Shc Il goin a hurry like all the rest some of these
times.”” ** Well,” said the medical gentleman, smiling,
“ think I'!l chance you, and don't believe your .11)])]1(:.1-
tion will be ‘turned down’ as the home office. Only
you mus* look out for yourself. Be careful about catch-
ing hard coldsafter vouare cighty years old.” —(hicago
Lvening Lost.

VALUES OF BRITISH INSURANCE SHARES.
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At the recent Postal Congress in Vienna steps were
taken to greatly facilitate the delivery of mail in thy
variotts countries comprising the Postal Union. [t wa,
decided that a complete list should be at once made of
all the post-offices within the Union, and the work iy
now going on at Berne, Switzerland, under the diree.
tion of the International Burcan of the Union, T
magnitude of the work will appear when it is stay
that in the United States and Canada alone the numixr
of post-offices is about 75.000.  Several volumes will 1
required

T'his iz what a daily commercial paper in New York
had one day last week about silver :—** “I'reasury officials
and others, commenting on the low price of silver iy
London to-day. 3873d cquivaleat to 8575 cenis pur
ounce here, and the lowest price on record, with 3
downward tendency. do not hesitate to predict that the
white metal will sell for So cents per ounce within the
next three months.  Nothing, they think. but curtailu
or diminished production in Awmerican mines that cn-
not profitably mine silver at the prevailing low markua
price will keep the price of it much above so0.”

The shipping trade of Montreal from the opening of
navigation to August 1 shows a larger volume than fo;
the same period in any previous year and much largy
than last year The increase in all grains. excepting
corn, has heen liberal, the total export to date this
year amounting 10 8,003,510 bushels, against g.399,120
bushels to the same date in 1891, Flour s butty
both show a falling off, but cheese shows an increae
of nearly 89,000 boxes and oatmeal of 20,000 harrels
Exports of lumber, phosphate, and eggs are considy-
ably below the record of last year, the decline in the
Intter being over 2,000 casess There has heen ay
increased tonnage of vessels arriving in port.

A circular issucd by Hon. John Melntosh, commis
sioner for the province of Quebee to the Worlds
Columbian Exposition, says: * As it has been deter
mined that to a large extent the Dominion will be repre
sented through the various provinces, I wish sow to
make an carnest appeal to the people of this, the olde
province, to aid in getting together such a display as
will not only do us credit, but be of lasting benefit 2
well” ‘Ihe commission should reccive all applicatiess
from parties desiring to exhibit, as soon as positle
aud not later than October 1, in order that proper selec
tions may be made and space assigned to the bet
advantage.  The building to be erected by Canad:
will be 100 feet long and 44 feet wide, with a ten fo
veranda surrounding all sides.

The talk about the come~iercial relations betwea
Canada and the mothe:  .atry still continues,  That
there s i party in the Dominion disposed to make
reciprocity as easy as possible for the mother country
is evident ; but itis cqually evident that the timeis
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not within sight when that reciprocity will be based on
free trade between Canada and England. It seems
equally certain that the idea of commercial reciprocity
between Canada and the United States has come to be
so intimately connected with ultimate annexation that
Canadians regard it with no little suspicion. Of one
thing Canada has a right to feel proud, and that is that
her loan of some two and a half millions was floated on
the London market a few days ago under conditions
that might make Australians envious. “The loan could
have been covered three times over, and this is remark-
able in view of the low rate of interest and the very
substantial price that was asked.—Zondon Times.

MANUFACTURES IN CANADA.

Census bulletin No. 12, issued by the Department of
Agriculture, 'gives detailed statistics of the manufac-
turing interests of Canada, comparing 1891 with 1881.
Following is a condensed summary embracing all
towns having 5,000 and upward of population :—

|
TownN oORrR Crrv. IOtaLrI;?:cumi?mmd }}:f:fg ‘ot l?:;u-
lation.
1891. 1881. 1891. | 1881.
Barrie...ocevees oeneee]| $ 789,307 | $ 497,331 ' $142 | $r1c2
Belleville.....c..oo00es| 1,204,095 | 1,091,208 | 121 115
Berlin....o.vevnvnens 4 1,825,722 749,915 | 246 185
Brantford...... ..... ..] 4,280,999 | 1,931,097 | 336 201
Brockville ...... ......] 1,404,633 908,360 | 160 1.9
Charlottetown . ..... . 1,405,246 998,530 | 123 87
Chatham...... ...eee.] 2,134,161 | 2,849,525 | 236 361
Cornwall.ceene civennee 2,193,977 1,316,911 | 322 295
Fredericton.... ....... 828,365 731,340 | 127 117
2,621,310 | 2,023,250 | 348 390
2,974,125 | 2,571,004 | 282 | 260
7,492,993 | 5,355,670 104 148
14,003,326 | 8,209,486 | 286 | 228
1’033)292 11846)358 92 268
3,113,573 | 1,576,256 | 162 112
1,107,310 649,929 | 152 86
1,043,602 542,103 | 172 107
8,235,207 | 8,660,627 | 258 330
1,899,536 | 1,719,382 | 216 | 341
Montreal ...vvue vevee.| 72,603,377 | 52,509,710 | 336 338
New Westminster.....| [,408,452 876,541 | 212 | 584
Ottawa......... veeen.| 8822051 | 5,260,072 | 200 168
Owen Sound..........| 1,529,564 420,249 | 204 94
eterboro..eevs cevene 2,774,746 | 1,011,266 | 285 148
ort Hope.....cvv.e. . 675,100 918,176 | 134 | 164
Quebec ..... veereennes] 14,808,551 | 9,789,215 | 235 ' 157
St. Catharines. . ...... 2,444,680 | 2,270,925 267 235
St. Cunegonde........ 3,330,700 827,804 | 358 | 171
St. Hyacinthe. .. ......| 2,251,651 | I,201,105 | 321 | 226
St. Henri.... +.... 1,150,734 | 1,042,551 86 162
St. John.ees cevevanens 8,050,230 | 4,123,753 | 205 100
St. Thomas 2,376,792 | 1,498,493 | 229 179
ArNiA . ceene veve s coven 976,508 539,570 | 146 139
herbrooke. ..... eeeeo| 2,043,004 | 1,579,332 | 202 218
L1 755,745 522,427 | 113 90
Stratford . ..eees veeees| 1,772,462 717,80 | 186 87
ree Rivers.oeo ...ees 943,096 | 1,102,397 113 127
oronto....... RN 45,026,322 | 19,562,981 248 203
T“lro...... ........ . 45,990 391,180 | 166 113
Valleyfield. ceveeenr.n| 1,514,665 824,692 | 274 211
V?ncouver...... ...... 1,895,516 | ..o veiees]| veee
ICtOria . eveee covnnre| 4:479,386 | 1,279,135 | 266 Z‘g
I0dSOr.eeeee cevevaes| 953,030 841,202 92 12
lnnipeg ....v..leee.| 5,561,090 | 1,700,320 | 217 213
v %odstock, O........ .| 3,768,335 | 1,035,100 | 437 ’?,f,
armouth, N.S........| [,252,316 207,730 | 206 %
~__ Totals..... $253,600,970 $156,291,068

The amount of capital employed in the above was

: slg\'*1,532,827 in 1891, and $90,868,700 in 188I ; the

number of hands employed in 1891 was 158,563 and in
1881 $106,554, the amount paid for wages being re-
spectively $52,428,881 and $30,009,786. In the balance
of the towns having 1,500 popylation and upwards to
5,000, the capital employed was, in 1891, $50,346,588,
and in 1881 22,812,085. The hands employed num-
bered 49,033 in 1891.and 34,457 in 1881, and the total
wages paid respectively $14,569,127 and $9,016,690.
The value of the manufactured product in 1891 was
$65,035,712, and in 1881 $45,243,615.

How important the wool-growing industry is to
Australasia may be seen from the following amounts
and values for the past half dozen years :—

Year. No. of bales. Value per bale. Total value.
1886-7 1,207,000 $70.00 $84,490,000
1887-8 1,315,000 67.00 88,760,000
1888-9 1,385,000 77.00 107,337,000
1889-go 1,461,000 73.00 107,748,000
189091 1,633,000 67.co 110,227,000
1891-2 1,780,000 61.00 109,025,000

Owing largely to the improved accommodations on
British railways, which will stand a good deal more
in the same direction, third-class passenger traffic has
greatly increased during the few years past, while first
and second class traffic has fallen off correspondingly.
For example, in 1867 the number of third-class pas-
sengers carried was 12,279,882, yielding a revenue of
$1,551,920, while in 1891 the number was 39,754,111,
and the revenue $5,251,560. During 1867 the receipts
from first class travel were $1,272,155, while in 1891 they
had fallen to #1,087,985, and the second-class receipts
had fallen from $1,246,435 in 1867 to $937,015 in 1891.

GOVERNMENT CONTROL OF THE TELEPHONE.

While we may legitimately take credit for doing
some things on this side of the sea much better than
they are done upon the other side, and while we take
perhaps pardonable pride in the poss.ssion of that spirit
of enterprise which is born of New-World life, there
are a good many things which the Old World does
much better than we do. Water and gas supply and good
roads are among the things better managed, and especi-
ally so is the telegraph service, which is handled, as it
ought everywhere to be, by the government. The
telegraph and the telephone are as purely means of
necessary intercourse between the people as are letters
and postal cards, and no argument can be advanced in
favor of government control of the post-office that does
not equally apply to the telegraph and the telephone.
These modes of communication ought to be as accessi-
ble to the million as the quick and safe transit of a letter,
and at no distant day they will be thus accessible on
both continents.

The English government, realizing the fitness of
things and the wants of the public, has recently arrang-
ed for the control of the telephone as well as the tele-
graph, by taking possession of the main telephone lines,
which it will operate. Private companies are not to be
prohibited from operating certain city and district lines
if they choose to do so, but it is obvious that so long as
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government coutrols the trunk lines the joint stock
companies’ lines will be held in check as to charges and
quality of service. No monopoly in the telephone ser

vice can exist, and no big fish of the Bell variety can
swallow up successively all the smaller fish that appear.
The National Telephone Company will coutinue its
operations, and a company recently perfected, called the
New Telephone Company, will be in the field with
improved appliances.  Such, however, is the result of
the proposed government control that these companies
have arranged to work harmoniously, so that subscrib-
ers on the Nationa! will have the right of communica-

tion with subscribers on the New, and @/ce versa.  Not
only this, but the joint stock companies will be accord-
ed equal rights to use the govermmeut trunk lines to
commuunicate Dbetween the large towns in which their
own exchanges are distributed. It is quite time that
the public, through its business organizations and by the
voice of the press, demand for this country the handling
of the telegraph and telephone service in the interests of
the people. Until that is done, no remedy will be found
for the present outrageous rates and indifferent service.

Hotes and Ytews.

Chicago has adopted the exccllent sanitary regu-
lation of burning up its accumulated garbage.

The New York Life reports 6,000 applications
for $16,000,000 of insurance during July.

The Caledonian insurance company will seek
from Parliament an extension of its powers and privi-
leges.

‘The coinsurance question secems to have been

hung up by the New Kngland Insurance Exchange

'ZD } t=] [=]
until after dog-days.

The Pacific Insurance Union, through itsexecu-
tive committee, have under consideration the adoption
of the co-insurance feature.

The placing of fire alarm wires underground in
Boston is in progress, and will be in working order in
the central district by September 1st.

A mutual fire insurance company has been
formed for the parish of St. Jean Chrysostome in Cha-
teauguay county, with I. Beaudin as president and
M. G. Blain as secrerary.

The Liverpool and London and Globe has re-
insured all the risks of the Jersey City Fire insurance
company. ‘The latter will retire from business. The
1891 net premium receipts were H161,928.

An addition to the London fire brigade ranks has
been made, and the pay of the men increased slightly.
The entire force now numbers 825 men.  The annual
cost of maintaining the force is now $643,000.

For hot weather varietyy some of our exchanges
over the line, especially the C/ronicle and the Post, are
discussing the feasibility of a graded commission sys-
tem in fire insurance ; the commissions to be : on dwell-
ings 25 per cent., on mercantile risks 15 per cent., on
special hazards ro per cent., and on extra hazards s
per cent. They might do worse.

Our English exchanges tell of the expected
launching of a mutual fire insurance craft at Man-
chester, to be called the “Times Mutual Insurance
Company.” Its specialty will be sprinkled risks.

A queer superstitionis said to exist in some part
of Russia that nothing but milk will extinguish a fire
started by lightning. We take it that lightning risks
without dairy attachments are not popular with insur-
ance companies in that benighted country.

Foreign life insurance companies are now re-
quired by the New Zealand Government to make a
deposit of $r25,000 cach for the security of colonial
policyholders, and foreign fire insurance companies
must deposit $50,000.

The officers and general agents of fire insurance
companies in Chicago have appointed a committee of
three to report a plan by which the various companies
may unite in the employment of skilled adjusters for
the handling of all losses.

The reverend manager at Paris of the Mutual
Reserve Fund Life, Mr. Tyng, sued '.4venir Econo-
mique, a French newspaper, claiming damages for
articles which appeared against himself and the asso-
ciation. Tyng gets nothing, and the company a
nominal verdict for about $5.

A committee of the Chicago board of trade has
reported to that body that the North American Mutual
Benefit insurance company, an assessment concern of
that city, is unworthy of confidence, and has been run
contrary to law. Members of the board will hereafter
give it a wide berth accordingly.

The remark attributed to Charles Francis Adams,
that the safest place in which a man can spend an hour
or two is on an express train on one of our best man-
aged railways, seems to be borne out by the fact that
on all the railways of the United Kingdom last year
only five passengers were killed outright, while on
the streets of London alone 147 deaths and 5,784 in-
juries resulted from accidents.

By the usual collusion, an agent, George Clark,
and a medical examiner, Dr. A. E. Baker of Auburn,
N.Y., have swindled the Citizens Mutual Life Asso-
ciation of New VYork, an assessment company, by
procuring policies upon the lives of dying men,
healthy subjects in some cases personating the in-
sured in the medical examination. Clark was arrested
at Peterboro, Ont., and taken back to Auburn, where
his accomplice is also under arrest.

Our readers will remember that the case of the
Connecticut Fire insurance company against Mr.
Walter Kavanagh of this city, the weil known agent,
charging fraudulent transfer of a risk by him from the
Scottish Union to the Connecticut, and which was
decided successively in his favor by the Canadian
courts, was appealed by the company to the Privy
Council. That tribunal has put an end to the case by
refusing to entertain the appeal.

A London dispatch says, that Lambert Barron
and John MacHattie, who with two grooms were
recently indicted for conspiracy to defraud insurance
companies by shipping horses to America after getting
heavy insurances on the animals, and having them
poisoned while on voyage, were convicted to-day.
Barron and MacHattie were sentenced to one year's
imprisonment and a fine of 41000 each. The grooms
were also fined and sentenced to three months’ impris-
onment.
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It appears from figures compiled by the /usurance
f4g€, that in the seventeen years from 1875 to 1391,
Inclusive, the property loss, according to the Chronicle
gzre Zables, was $1,618,323,306, and the insurance loss
$924,506,266 in the United States—z.¢., insurance paid
57 per cent. of the total loss to property.

Our London contemporary, the /Zusurance World,
says that *‘ of the four insurance men who were seek-
Ing Parliamentary honors not one proved successful.

ther professions are weil represented, but there is not
a single actuary or insurance manager in the House of

ommons, though there are plenty of directors.”’

S. L. Dinkelspiel, the original Sam, unduubtedl}'v
has been heard from. e recently figured as plaintiff
In the Lord Mayor's Court in Loudon against the
Gresham Life just what for nobody seems to know,
for after fecing ‘expensive lawyers on both sides, the
Case was quictly settled on the eve of trial. Sam
10 doubt had been working for the Gresham, and we
Wwill wager comes out ahead.

In ap article exposing the fallacy of the Mutual
eserve Fund Life in calling its special fund a ** reserve
und,” the /usurance Magazine says: *'1f there 1s @
Surplus, why not use it to pay claims? Harpers
annual statement has this item: ¢ILosses resisted,

81,100 And this: ‘ Lossesin process of adj pstment,
$279,863” And this: ‘Exjenses investigaling and

adjusting death claims,’ $55,512.16. What does that

Mean? Does it mean that ciaims are shaved ? Have

$55,000 been expended to induce widows to accept one

thousand dollars when the face of the certificate said
Iree or five or ten thousand dollars ?”’

The people in Canada who have been beguiled
Mto placing money and confidence in the ** Interna-
tional Fraternal Alliance” of Baltimore had better 100k
Up the record of some of the active managers of the
Concern. No name in connection with soft snap schemes
of various kinds has been better known for the
Past ten years than that of Unverzagt. Among other
Wteresting bits of history, the /Jusurance 117orld of

tsburg says, that on April 19, 1884, he was sentenced

¥ the U. S, District Court at Washington, D.C., t0
Pay a fine of $500, and to undergo an imprisonment of
Welve months, but later this was modified to two
Months imprisonment, which he underwent.

PERSONAL MENTION.

d MR. R. H. Marsox, Canadian manager of the Provi-
eut Savings Life, called while in Montreal last week.
ChMR. J. H. BEATTIE, second assistant manager at
lcago of the Western department of the Lancashire,
as resigned, and the office will be discontinued.

. MRr. Grorce S1Mpsox, according to our English ex-

anges, the secretary at Dundee for the Caledomat,

02131 been appointed as a representative of the Royal 1n
Nection with the Montreal office.

Palglt{_. WiLriam BeLy, foreign superintendent \of tgg

and ne angl the United Fire, who has bpen in Qana :

d the United States for several weeks in the mtciest

nlan]ii f:yompanies ua}ncd, sailed for home o the ¢ Ger-
on the 3rd inst.

ﬁrtlew(ll{. G. C. Moraxt, assistant manager of the
epartment of the Commercial Union Assurance
O, favored this office with a short but pleasant visit
ﬁr‘; 1M°ra“t who is here in connection with St. Johns
eaves for England in the course of a week or two:

Legal dntelligence

FIRE INSURANCH.

An important fire insurance decfSion has just been handed
down by the Michigan Supreme Court, in the case of Mitchell
o5, St. Paul German Insurance Company. The plaintiff, who
was cugaged in the manufacture and sale of lumber, sustained a
heavy loss by fire upon-manufactured lumberin his yards. The
insurance companies interested contendcd that they were liable
only for the cost value of the lumber, and that the insured had
no insurable interest upon the profits of manufacture. Suit was
brought to recover the difference between the cost and market
\‘all}e.. The lower court decided in favor of the insured, which
decision has just been affirmed by the Supreme Court. The
court lield that the policy must be construed as if the insured
!m(l 1o stumpage or mill, and had bought the lumber destroyved
in theppeu market, the measure of damnage being the cost of
replacing the manufactured lumber.  The court said to sustain
the contention of the insurance company would be to allow a
(:hzmge of circumstances to vary the construction of the contract,
at the time of fire, from what it was when made. The court
expressly said the case did not come under the rule laid down
i the Chippewa Lumber Company os. Phicenix Insurance Com-
pany, 8o Mich. 117. The case was a test one, and a large num-
ber of companies are affected by it, the insurance oa the lumber
amounting to $133,500.—7he Argus.

MINNESOTA SUPREME COURT.—Russell vs. Manufacturers
and Builders Fire Ins. Co. Written portion of policy must
govern.

Wiere at the date of the issue of a fire insurance policy the
premises were unoccupied, and the printed part of the policy
provided that it should become void if benzine, gasoline, etc.,
or other explosive should be kept or used on the premises,
these being the only uses of premises prohibited by the policy
as hazardous, aud a written slip was attached to and made part
of the policy providing that the premises were * privileged to
be occupied for hazardous or extra hazardous purposes,” the
buprcm_e Court of Minnesota held, in the above case that there
was an inconsistency or want of harmony between the printed
and the written part of the policy, and that the latter must
con‘trol ; also, that the use of the premises as a paint factory in
which benzine and gasoline were kept and used in the manu-
f'uclt'urc of paints was permiited by the written part of the
policy.

MUNICIPAL DEBENTURES.
GOVERNMENT AND RAILWAY BONDS.

INVESTMENT SECURITIES.

BOUGHT AND SOL9O
[nsurance Companies requiring Securities
suitable for deposit with Dominion Gooernment
or other purposes can have their wants supplied

by applying to
R. WILSON SMITH,
British Empire Building, MONTREAL

Debentures and other desirable Securities purchased.

BRITISH AND FOREIGN MARINE INSURANCE (0.

Capital and Surplus Assets, $7,669,000.
Issues Open Policies to Importers and Exporters.

EDWARD L. BOND, General Agent for Canada,
MONTREAL.

WANTED.—A Firstclass Life Assurance
Canvasser for the City and District of Mont-
real, for a British Life Assurance Company.
Salary and commission. Apply to “E.M.",

care of Insurance & Finance Chronicle, P.O.
Box 2022, Montreal.
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FIRE. LIFE, MARINE.

COMMERCIAL UNION

Assurance Company Ltd. of London, Eng,

Capital and Assets, - - -~ - -
Life Fund, (in special trust for Life Policy Holders)
Total Net Annual Income,~ - - -
Deposited with Dominion Government, -
HEAD OFFICE CANADIAN BRANCH:

1731 Notre Dame Street, - MONTREAL.
EVANS & McGREGOR, managers.

£27,000,000
6,444,000
7,000,000

374,240

Applications for Agencies soleited unrepresented distniets,
— THE —

Insurance Company of New York,
Established 1860. Assets $17,000,000.00
AN ACTUAL RESULT:

Policy 0f 85,000 .c.cvuutviicen vennrene ounnn. 1o Pay't Life Plan
13 years Dividend Tontine
:‘\.gc l:‘,' ........... [rreesseeneana Amual premum § 22800
otal premuums pardes.ees ciiietviiiei ittt .., 2.260.
Cash Settlenent at end of Tontine Perrod 1 60.00
Guaranteed Reserve. oeeno... ..., 8$1,905.00
Surplus actually camed .., 1,404.90 3,309.90
—_—
This represents a return of all premivms paid, with a
Profitofii, co e i e $£1,049.9C

Free choice also given of
tust class companies.

JEFFERS & RONNE, Manage::,
486 King Street West, Toronto.
GOOD AGENTS WANTED - Liberal Terms.
BOUND VOLUMES

OF THE

such options as are offerad by otha

Insurance and Finance Chropicle |

—FOR 1891%L.—
At this Office. PRICE, $3.30.

UNITED FIRE INSURANCE COMPANY

OF MANCHESTER, ENCLAND.
A FROGRESSIVE COMPANY WITH AN EXCELLENT RECORD.

This Company has recently taken over the funds and business of the City of
London Insurance Company.

Canadian Branch Office:
1740 Notre Dame Street, - -

HUDSON & LANE MANAGFRS

NOVA SCOTIA nRaNco,
ttead Oflce, R,
ALY. SHORTT, Genoru! Agent,

INSURANCE & FINANCE CHRONICLE.
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EQUITABLE
LIFE ASSURANCE SOCIETY

OF THE UNITED STATES.

JARUARY 14, 1892,

ASSETS, .. -.covvnnnnne ... $136,198,518,3g

Liabilities, including the Reserve on all
existing Policies (4 per cent. Standard) and
Speaial  Reserve  (toward the establishe
ment of a 314 per cent.  valuation) of
$1,5300,000........00iivnunnnnn. 109,905,5:37.82

Total Undivided Surplus......... $26,292,950.56
m‘—-‘

Income..... RN tecacrecatens oo $39,054,943.85
New Assurance written in 1891,  2: 3,118,:3:31.00
Outstanding Assurance......... . 804,894,557.00

The Free Tontme policy (the Society's tatest form) is Usgestgicon
as to residence, travel and occupation after one year; Iscostis.
TABLE after two years, and NON-FORFEtTAW £ after three years.

Claims are paid immediately upon the receipt of \atisfactory y 1., o
of death,

HENRY B. HYDE, President,
JAMES W. ALEXANDER, Vice-President,

—« PHENIY =~

NEW RBUUNSWICK RRANGH,
Head Ottice, St. John,
H, CHUBE £_CO., Gonoral Agents.

FIRE INSURANGCE COM PANY,
1 OF LONDON, ENGLAND.
i 0—— ESTABLISHED 1782, e—mo

dgency Established in Cancda in 1803
| PATERSON & SON,

——GENERAL AGENTS FOR DOMINION. —

i HEAD AGENCY OFFICE,
35 St. Francois Xavier Street. MONTREAL.

Montreal,

« Head Oftoo, Wihunipeg,

l MANITOBA, 1B, C. & N, W. T, BRANCH,
| G. W. GIRDLESTONE, t.onoral Agest
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dq GHE OF LONDON, ENGLAND. £ A
‘," nhun"luunn??‘unn"urhul"ft#i‘:'#l: '.\"y
g; HEAD OFFICE FOR CANADA: - -  MONTREAL. ql
& CAN ADIAN BOARD: Y
lﬁq, SIR DONALD A, SMETH, K, CM G, ClakMas, 1'%
Yy, SANDFORD FLEMING, s, C.M.G. - )
- ROBERT BENNY, Esg. % Drrcioks, K

3 QL

A. DEAN, Inspector.

AGENTS WANTED IN UNREPRUSENTED DISTRICTS, .'.i
e e et S S e e W i = = e, = — i - - !
'2'.0. :‘frf“m Sy *—‘f.‘.ﬁ?‘\"'&}%—fa.w.. P S P T R R Y T A D TR T T P R TR X\

JOHN KENNEDY, Manager for Canada, 5

e e ——— - = ———

UK AMERICAN LIE ASSURANCE 0. (oot

HEAD OFFICE, TORONTO. 1 CAPITAL - LANCASHIRE

PRESIDENT,
JOUN L. BLAIRLE, E~q.
VICTSPRESIDENTR

HON. G W, ALLAN. f R RERR, L, ¢

£2,127,500

{ Net premiums |
- i for year 1891 |

£801,616

WM McCABE, F.LA., Managing Director,
T Ccces a1 o Histors b chon D sie Eollon g itp e - b -
Cash INCOMECucreernniraincionuanensiionon cevannan $ 401,046 56 OF I‘IVI:'R_I OOL., ENG.
GEULG sanrensnenetenenarasesses canasas sesestacsnss 1,215,560 41
;usstrs\u Fund cooeceieicinsiies cocrsccrsntocncenans ’953’;48 :\o WOoOD & EVANS’ General Ageﬂts,
Net SUIPIUS coveeer vrvrannenniiesnannes e evenes 183,012 41 FOR THE
|  Frovince of Quebec, MONTREAL.

A BOOK WITHOUT A RIVAL

FIRE UNDERWRITERS TEXT-BOOK

BY J. GRISWOL/D.
REVISED AND BROUGHT DOWN TGO DATE BY THE AUTHOR,

NOW READY FOR DELIVERY. PRICE: BOUND IN FULL LAW SHEEP $i0.

ADD/(ESS' TH€ IRSURARCQ AND FINANCQ CHRONICLG J‘}ORTRG‘,AL

WITH THE

liktionn

82,000,000,
114 S8t. James St., MONTREAL.
General Manager.

~~INSURE

il

CASH CAPITAL, -
~ Head Office for Canada,
GERALD E. HART.

Agencics established in all the principal CITIES and TOWNS in the Dominion.
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SUN

FOUNDED A.D, 17(0.

BHEAD OFPFPICE:

- London. Eng

Threadnecedle Street. -

Transacts Fire business only, and is the oldest purely fire
olfice 1 the world, Surpivs ot cytal and alt Tabidices

excecds $7,000,000.

CANADILAN

15 Wellington Street East, - Toronto, Ont.
H. M. PIL.ACKBURN, Manager.

I'his Company commenced busine s in Canad o by

‘\( ]. l\

IVSURANCL
OFFICE,

BRrRANCH

SINANCE CIIRO\WCLL AUGUST 15 4392,

* THE MANCHESTER

FIRE ASSURANCE COMPANY,

e —

CAPTIAL - $7,500,2

ESTABLISHED 1824,

03,

HEAD OFFICE, - MANCHESTER, ENG,
* J. B. MOFFAT, frenral Maiager & Neci v uy,

CANADIAN DEPARTMENT :

HEAD OFFICE, - - = TORONTO,

dej.osting 2300,000 with the Dommion Gevantuent

for secmity ofCanadian Poliey -holdas,

GRISYWOLD'S

FIRE UNDERWAITERS' TEXT BOCK

Is the Standard Authonty.
REVISED EDITION.

PRICE $10.

Prasent  Edition

EVERY AGENT SHOULD HAVE IT.

Address,

INSURANCE & FINANCE CHEONTOLE oFFICE

nearly exhausted

JAMES BOOMER, Manager.

(3 - St = -

\'EN&I‘-"v"“’&N\R&\‘M_ /_‘}. ~4~4
GEM&EEQE% |
-4 : //}-” _—

42/

SSURANCE CD. u

OI‘ NORTI[ AMERICA.
II }AD QOFFICE: 22 to 23 KING STREET WEST, TORINTO.
vt —HON. G, W, ROSS, HON S. H. BLAKE.
Minister of Education. R. McLEAN, Esq.

The (2 iy fsagemt o alictod on the mod approved plans, both levelaad nata: o preser,
atd {8 the only Cantadian Comprny keeplag Ybstuuner<and noi-Abstaioers b sepag Vi

H. SUTHERLAND,

Vice-PresingNis

Manaqer.

'BowD nr\m:

'l\'...-{h)

olsm.n. T rnm‘ G v\h%o

g
Capital Authorized, -

$1,000,000.00
Paid-up in Cash, $304,800.00
Rcsourges, over - 1,100,000.00

Over $840,9)) havo been prid n
Claims to kmiployces.

TTARPRESIDENT.~

1ol THEAD_OFFICE_MONTREAL s

_~|EDWARD-RAWLINGS.}+

o VICE-FRESTENT & MENACINL £, 6. RSN
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LUIE ASSLRANCES

Veak. INCet, ANCETS, IN FORCT,
1852 T Nwoas $5.46.461.05 $1,0604.330 CO , s
l\’ll Jor822 14 15.044.01 221409300 Ko M ALLA, Froarreat
18 o 131,402 S1 arla3z2 g8 35881479, 14 Hoso AW O LA, b SProsadent
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Prevdent Tank of Nova Scara.

Vicw Prestorsas: : - '

B FUILER, Bvge Hatited NS 0@ SINTCS HONES, Tay St Jobno A I | (o o . S 1
c—oe - + . o as
BRANCIE OFPICES . ) ~

MONTREAL, Q. WaLTiR KAVASA I8 Gaine Azent.
Tk eNTen Oat . ) 1, Ewars, teen Agent
WINNIPEG, Man,, .. A Hottaway, Gen, Ageat,
ST, JOoHN N R, .. 3 M Rewmsa s, tien Agent,
CHARTOTTI TONN, 1100, F W Thessnay, Gen, Agent.
— e -

§ Mueise Drscion. CHARLES D, CORY. Srevitary DGO EDWARDS. i

- HERDOF FICE HARIFAXGN.SR FCAT

e ===
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MARINE INSUR A NG,
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NORTH OUEENSLAND INSURANCE C0., LT,

or Sl’]) EY,

Caplital,

Carg. o5, Freights and Hulls written at lowest current rates.

guishing feature of this Company.

AUS TRALIA.

- H$500,000,
Prompt settloement ot Claims is a distip.

Policies issued with losses payable in London, Australia or at any of the Company's numerous agencies throughou

the World.
LONDON OFFICE,

16 CORNHILL, E, C.

WHITTAKER & (‘O., Chief Agents and Attorneys for Canada,

(,orrecpnmlence solfcited.

76 Prince William Street, ST. JOHN, N. B.

§tﬂbll$1'll.d 1803 )

AﬁHlEULTllHAL INSURANCE COMPANY,

OF WATERTOWN, N.Y.
3. R. STEBBINS, President. H. M. STEVENS, Secretary.

CAPILAL et ceiiceeeir ettt terrer e s aestarenee s $500,000.00

Net Assets, (to protect policy-holders,)........... $2,123,893.25

Net Surplus to Policy-Holders, ...ieveeeiees voenee $854,181.09

Net Surplus to Stockholders,.cocovvieiiniis venuenns $354,181.09

On deposit in €Canada...... ... ..oer criiiiiiiann $140,000.00
This Company has paid for Losses since lls Organizallon, - $6,824,398.19

Issues 85,000 policies a year
J. FLYNN, Cnter AcuNT, Toronto, Ont,
E. A BUCKMAN, GENERAL AGENT, Brockville, Ont.
C. R. (i, JOHNSON, AGENT, 42 §t. Johu S1., Montrea), P.Q.

PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY |
OF NEW YORK.

SHEPPARD HOMANS, President.

Seventeenth Aunual Statement
FOR THE YEAR ENDINC DECEMBER 3ist, 189I.
tnconme ceee 0. $1,640,468.34
Paid Policy HOIAErS. + 2 unns one 1,105,410.12
‘Total Expenses of Management...,... 387,916.91

..........................
€0e secsssccesane

ERER R RIEPY

ASECUSe v aes cavnns conanean ceceaesanens vesene. 1,084,791,27
Liabilities, Actearies’ 4% Valualionceeves vuaee. 1463,5638.67
Surplus, ACtries’ 47 ceveee vrvsoevotansrons 621,252.60
Surplus, Amcrican pruu.ncc, ABS e eiinennens 653,262.60
$2061.77 of Net Assets to each $100 of Net Liability.
Policies issued in 1891 ...... ..... veee e $16,200,605.00
Policies in force ecember olst 1891 ....... . 69,676,446.00

$50,000 dcpomlcrl with the Dominion Gov't
ACTIVE AGENTS WANTED.

R. H. MATSON, ccneral Manager for Canada

37 You-'(, St., Toronto,

Head Oftice,

R, J. l()(u\\, Agent, Twmperint Ill'nlg. Mountreal,

e TR

1850

LANCASHIRE

| Insurance Company of England,
1 Established 1852 Entered Canada 1884,

CAPITAL, - £3,000,000 Sterling,
v : \Y;
Reserve Funds, 3lst Total Income,
} Dec,, 1831, 1891,
L 56,0:,042.10 $2.116.467.80
i R R

HEAD OFFICE IN CANADA:

159 Yonge St., TORONTO.
. J. G. THOMPSON, Manager.

51 St. Francois Xavier St.
JAS. P. BAMFORD, Agent.

| Quewec Office,. - - - - 82 St. Peter Strest.
J. B. MORISSETTE, Agent.

FIRE INS. *HARTFORD* COMPANY.

810.

~

! i Montreal Office,

ESTABLISHED
HARTFORD,
CASE ASSETS, $6,743,047.84.

Fire Insuranice Exclusively.
P. C. ROYCE, Secretary

CONN.

GEO. L. CHASE, Presldent
JOHN W. MOLSON, Resident Manager, Montreal

Unlted States Life In carance Go.,

IN THE CITY OF WNWEW YORIK.

New Insurance written, -
Total amount. in force Decomber 3ist, - 25,455,249.00

GEQ. H. BURFORD, President. C. P. FRALEIG 4, Secretary.

. 1888,
$6,335,665.50

A. WHEELVIRIGM_T_, Assistant Secratary.

811,‘)0-),1»7.00 14, 101 bo# 00
33,395,462.50 41.16(»,66‘)00

WM. T. STANDEN, Actuary.

1389,
%5,163,625.00
29,469,590.00

The two most popular plas of LIFE INSURANCE are the CONT [\'U;\lil E TER\ POLICY which gives to the insured the greatet

possthle amount of mdenuuty i the event of death, at the lowest possible present cash outlay 3
which cmbraces every valuable feature of investment wsurance, and which in the event of‘ulsuxny overtaking t
LATERAL SECURITY Fur A LOAN, to the extent of the full legal reserve value thereof, in accordance with the terms an

these policies,

Goord Agents, desinng to represent the Company, ute vited to addeess J. S. GAFFNLEY, Superintendent of Agencies,

and the GUARANTEED INCOME POLICY
heinsured may be used as COLe
1 conditions of

at Home Ofice

E. A, COWLEY, Manager Province of Quebec, Montreal.
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FOR
The Insnvance &
All Stendard Insurance Boolks

The tnsurance & Financo Chroniclo,—A scmizauthly
joutnial devoted to the anterests of lusuraune :\q«‘ General Fioane sl
affairs  Established in January, 1331, Aumial Subscnption..
Bound Yolumes. Pef voliieeiertesiiiarnsnresecssnns vusisassines

FIRE INSURAINCE.

collation Tablos, by J. Gresworp, The fullestand most
cancxg!\dcd work of the lm ever attempted , show g butl the earned
anduncarnedprentiu ns both pro-rataand shortrate.in actual figures,of
any amount from 1 centto ¥103,503,10T any tine 1rom 1 day toayens, 10 00

% tion of Fire Hazards and Losses: a nes,cem-
“asﬁgxg,cg'tdq.\lx»rw:\\'mu method. By Jo GIISWoLD, Some eighty
companies have adopted this ercellent system, and it 13 stedily
growing in favor as the Undenwriters bixcone more fannliar wath it

Cortof complese Ut ceeiataicee veve sovase

pucat's Practice of Fire Undorwriting. Singlecopics .

Flro onts Text Book.—\n Amotated Dictionwry of thetesms

and Techuical [ % e i comriae use amwng Fire Underriters Ry
J. Grasworn. ‘Lo which 18 appeaded a Poliey Form Book. “Uhae
whote wupplemented by Short Rate and PPra: Rata Cancellation and
‘Jime Taﬁ)!c(. Publiched at the Ofice of the Insvraser «t Favanen
Curonicer, Moatreal,

s ! es, Pravention and Extinction;
ﬂmz:.'n"(:mg: :lgnagli!c td :um‘:les rc~p:c3n_; insurce agunst fos l-)!
fire, and containing information as to the construcuion of binldmias, pes

¢ial features of manufacturing hazarde, writing of policies, adjustment

of lossee, etc., by Fo C. Moore, NoY. 295 ppey 12 m 4, cloth, beveled

W€, PET COPY eoa sore oerrsistnoscaacantistscinsiastineses cone

‘s Tables_of Constant Multipliors and
cns?[%%sfaba]o; -§Thc I':'nl?ﬁ?b/e exhibits at aglan;c the nane.
ber of tonths of diavs intervening between any two given dates, from
ene daytofive years.  The Pable of Constant .l/n};i/h'-'r:. for the
rapid Computation of Premimms, Cancellation of long term, ammnl
¢r short terms policies, Casting of luterest, i<, In set of eards wah

portfolio. PricCeeceiiciseciiiiacerssacaneccaces cnsimenesesiaennis

Crls‘v)fvold'ﬁ Fire Undgrwrlters' T?}iBoOk.—Rc\ucd and

eught down 10 date, Much new and vajuable matter has been in-
weduced, including citations of decisions in the higher courts, These
atations are numerous and cover the entire field, giving comprchen.
sively the LAW oF FiR 1xsunascy. ‘The Indexisvery copious, referring
not oaly to pages but sections. lLarge octavo, o3 pages, full law
sheep  Published at the office of the Insuranck N Frvavce
CIHRONILLK, (s seescaatcaasssssnnessons soersvsaoesesssacss
crlstlold's Hand-Book of A‘?justments- By J.Griswotn,
Saqe A new cdition, reviced aud greatly enlarged. The standwrd
suthority and most_ perfect compendstm of iformation, tabutar.
tezal, ete., on the adjustment of Fire losces entant,  Noagency or
adjusting oatfit complete wathout a copy.  Green cloth and gold.....

Hine's Book  of Formig—Policies, Endorsements, ¢lc. New
edition, freatly” enlarged, with a treatise on pohicy wnung by J.
GRISWOLD, Single COPIES tovervees sotevace srvessrnocses aan aon

Hing's Expiration Bogok.,—Good for ten years from any date of
g, N 1, 72 leaves, 10 X 16 (6 10 month), marbled sides,
leather back and corners s for Al AZCHCITS . oerverisocconcarennes

No. 2, g6lenves (3 10 mouth), cloth sides, leather back and

COPIEIS aaneraaqososoanarsotonte toe

No, 3, 163 feaves (14 to month), cloth and leather., cveevecees

Hine's Pockot Expiration Beok: Gool for ccvenyeare from
sty date, gotten up on the same geuer d plan as the targe Expuration
Lk, but very neat and comp gt Handcomely bound o ctath, with
shtule title, poletasze, Per copyeiiccenitesecsas

Rino's Irstruction Book for Agents, new cdition, revised
3nd greutly enlutgalds SIRle COplctaiTotaecessssassaascocaconne

Firo Insuranceo Explration Books,—(By Maguu. Tor il
Mer bant and Manwiactuser. These very angentous and valnab’e
teoks, wthe hands of a shirend, sharp agent, Who wms toseoure and
carol thebest buaness of s place, are amply invaluable  Explana.
wy ciraalars will e forwarded on application,and sample bovks sent
sntcctapl ol the \mvc 4s: 4 sesesiteses sesens

‘cliished .t the otlice of Iasunrancr & Fisanew Cnnostcry.

Waters' Adjustmont of Firo Losseson Buildings. 2 00

Pioofs of Loss Forms and Apportionment Blanks
:O" cne Sheet.  Iasuranee Curonzcee Ed.—Price, §t per Jdoz.,
§3 j<r 1000

Apprgisoment Blanks.—Full {orni—Price, € per doz,, §3 par
100,

Q¢
B

200
330

235 0)
150

200

Priccesaseniane

2 00

200

10 00

3 00

3 00
700

cesctestseccectagen

1 30

[

o
=]

o
~

Q0

App{glsers Award.=Shost Form. Price, soc. per doz., €2 per

LIFE INSURANCE,

frinciples and Practice of Life Insuranco, A treause
cathe prinaaplas and practicc of Life Inwurance. With valuable tables
for 1eference. A completearithmetical explanationofthe ¢ i
wrolied i the science of Life Contingencies. By NaTitas Wireny,
with additions Ly . W, Sy, Acuary, Revised Edition, 13y2,

Per copy, cloth.suiuiaroransesaennacncorcrsniasnsansasanss 2 00
Pocket Edition, flexible leather cover., 2 50
Actuarics, Edition, quarto, extra 1ables, saserassesaneess seses & 00

v ora=y PR S

‘S‘ALE AT THE OFFICE OF
Finance Chronicle, MWontreal,

soldd bt Publishers Prices. (L3 p. e, for ity edided)

|
|
|
l
|
|
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Anlnstruction Book for Lifo tnsuranco A

Canvassers, and Solictors, By Ny WILLEY, Actitary. FONtS

Single copres

Throo Systoms of Life Insurance.~Uy Merun Tabor,
formeily Actuary Ulmois Insarance Departinent,  Valuable alike
to policy’ holders and potis yeseckers, and indicpensable to the Life
Tasurance Soticitors  Lhe f.cw\ Premmm, the Natural Preniam and
the Assesatiiett sy atems ire g yzed and ilastrated by tables and
plans pertamng to el system an the fullest manner,
agent’s Pocket Edition” pravel on band paper, tlexible Russia

JLover, 240 pagee Paldihied prue S5,0ett .
Company Editeon by ind i sema 1lovalte teather
Library Ldition, bauad, Eagiishclothe.e,. ...

Flitcraft's Lifo Insurance Manual containing contracts and
{xlrc'muu:l.mlcsl&i.{(l]e pnm::m: comp wies 1n the United States, with

leir various ¢ Estitates, Levise b Bditie $I31. A
Fevcrie and Gther tabine Prigesrros boanen, 2y Ao valable

Handy Cuido to Promium Ratos, Applicatonsand Policics
of .Nnenican Late Tusaranc e comp vaes, Shoawing forms of licies
and accompanymg conhitions, tables of rates for whole Lfe, ene
dowment, term and anbastoid business, anu tor anmsties w":lhcr
with Teserse and other Lb'es i e iasiiie sen.aans ....'..:...,.

Tho A B Cof Lifo Insurance.—Anclementary treause on the
ful‘nld:u.xcu&.\l ;m_ncnplcls ot ll.l e!luwnncc. ‘This book is an easily
und -stoud treatise, adapted to the genernd want of aents 2 S.
By Cieas. E. \\’nu.tum.‘ I’ncm...m.‘. . ‘ ‘ . "hc".‘ md O:hcr\.

Hardy's Valuation Tablos,—~HBawcd upon the Jusitte of
Actuaricy’ Mortality Espericuce Hm Table at 3, 3%, 4 and 414 per
cent. Gives Premiums and Reswerves on all life and life and endow-
ment paid-up policies, full tubiles af snnuity values for life and tempor-
Ary PEtivdn) 1€, titeeariense oiuiaaarasentsstnsantstonasacrsteses

Mapier's Constructi trans!s
pL:um into l‘pngh\h \\-.tn.q43.|?|5<%3§?f{tgm c\;:;{:.l:‘fc(.l..r.r?:x:

Agents’ Monetary Lifo and Valuation Tableg.~By
1) Parks Fackunig, Actunry, Aa invaluable work for Life Agents,

N EW CIIION . ¢ et taaoreainransctoneorsreessonasoseassassasscrnnese

ILAW.

The Insurance Law Journal.—A monthly publication estab-
tished an 1371, and devoted exclusively o Insurance Law,  The latest
decisions published monthly.  ‘Fhere is uo other simitar publication ;
this is the oaly depository where the Inturance Decision can beob-
tained ina body. Llonthly numbers, cach G0c., Annua subseriptions.

Back volumes since 1871, forming a complete s .aaty et lnsisance
Law, 960 pages each, lawsheep, are for sale.  Price. per volume. ...

Hine & Nichols' New Digest of Insurance Dec sions, Fireand
Marine, together with an abstract of the Law on each important point
in Fire aud Marine Tusurance. ‘The whole being a conplete Hand-
Book of 1the Law of Fire Invirance. 1832, Law sheep. %o ppeeaee

Hino & Nichols' Fire Agents' land-Beok of Ircurance Law,

Law, _ofmlL\ssilgnments of Life Policies. By Hixg &
| NS N

hY e A\sepmmment of Lafe Policies has Leen the <ubject
of nuch recent Iitigation, <o that the «tandard tent books, iteuned
only a few years since, are wholly incomplete inresard toat. “Thic
work brings the law down to the present dates Cloth vvveieiercnnee

Finch's Insuranco, Digest, contiiniag a vanmary of alt the tate
Aecinions of Castts of Lasttesort, with a £l index of <ubjects, and a
table of cates, forming o *treference ook “ adispencable to every
lanyer and underwrnter, olieer, 0T A28 54D vee seseee ceciavannie

May on Insuranco.~>=¢ond Eltion, The Law of Incranceas

y:\mvhc.\‘.n'c ty &rc, Lafe, \cident and other riaks not marine, ¢so0

PARCS, SRG 1en seasers esssessirts seserteitiang seseaatasnantonne

Cooka on Lifo Insuranco. By Frioraick H. Cooge, B,
of the New York Bar U concite, exhanstive irealise on the
Law of Lite fusurance, etnding insiuvanes by mutual henetis
socicties and acebilent fusugiines  Amergican, Eoglish and Can.
wafan cages litve been conanted. Bound b law style, Price,

Tho Law of Fire Insurance.=15 Hiak Fuasnars, Esq, The
nost recent and exhanctine test-book on Fire Inwirance uow before
tha public _Sccomd cditivn, Onevol,, 070 pages. Law sheep.  Pub-

Tished At 7 50eccecues oo reoonrtocessoessrretnssseens senosasnons

nnett's Firo Insurance Cases,—british and American
Beo {romn l|l§:c:1rll¢‘ld.1lc“-:lll":llld\'.‘ll;l:\b?. s vols, l’riccpérvolnmc.'

Phillips on the Law of Insurance.—By Wittaro Prisetirs,
Fifth edition, revited and brought down to the recent times, 2 vols,

Law SHEC e eessettienscsersescnacs eos sooirsaisassasarosncasonass

£ Lifo Insuranco.—Liwg axn Accinrst Insurance
Thol%ﬁ?’(\»’:‘rso By Murvieng Lo BhiGgrLow, of tic 1octon bar \thh notes

to lcading Enghih cases, and svmcerous references.  § vols,, 805 pages,
toyal octavo. law sheep.  Per volusiiciceeiiviiineeeseciiciisnnee

Sharpstein’s Digest of Life and Accident Cases.—
A full compendiwin of the American and British Life and Accident
Tus. Cases. 290 pages Law shecP.cescesscoscisarsstrrarcessenees
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INSURANCE & FINANCE CHRO\IICLE. AUGusT 13, 1892

FORTY-SEVENTH ANNUAL REPORT |

' oF THE

New-York Life Insurance Gompany

Office: 346 & 348 Broadway, New York.

} :

i.

JANUARY |, 1892. :

i )

I ASSETS.

" Real Bstateaee.... teeeereettereeateer e e et ety rrbenraante s anenas erreresrsnes sereeensSIZABULIG

~ Stocks and Bonds.. ceeas . TTHIT,0E40

+ Bondiand \lm’lxl't‘“ . cesens sevens 21,406,233,56

i Loang gccured Ly collaterals. .. veee  4,051,000,00

. Premjum Loans........ cee 521,700,23 i
Cash in Otfice and in Banks 'md I'r u«t (,omp u\ics . 6,070,942, !
Interest and Rents due and acerued.. cerareeeenas 565,037.51 :

i Net amount of uncollected \mldcfurul pn'mhuns .......... seseetatasettiiiastes saasnorias o 2,306,466,34 1

i TOtA] ASSOLS.ueeettiaves coresssococr soeassssentsoosasesaosvoasocsnes £125.847,290.81

—————— )

I LIABILITIES, :

4 Reserve, or Value of ontstanding TPocies. uvuveserniniress serssssernne ceie e eereneess 10M428,156,00 R

| Other Liabilithes,eeeeeesecevanneaes cane LIRS0

Total Lmb)lities,.............. toee.es00sbe 0orese costeoos, . £110,808,287.50
. Surplus, being the same amonnt which will be shown to be the Company’s Surplus by
! the Anmnual Report of the New York State Insurance Departiment as of :
DeCetiBEr 1, 1501 4evy s enereenroriesooetonennes “ooenssessns sosnsnsens oraee £15,141,023.31 +
e —
I\COML.
Total Premlintil INeomCcs © tv coveeassscases anesencnses aos sesiatessrasencses teeasascassases "G..’—'»G.-T.Hl)
Interesty Rems, elceeeeeee 40000 eeestetssonnnis tee et eetaenaranittersectaantecaneanan
TOtal INCOMC. ceevvrevartoe cattes corrsassresasrnitmeiieesatssssososee Q"1 864, 19498

” < o - A —

X DISBURSEMENTS.

v Lossespallecoiiaiiianie . §6,007,020,70 :
Endowmentapaid . .veeviiiaiinnas e oo 1,06G,T0G 1L )
Amnuities, Dividends, Surromler \ nluu, clc . iieeieaaiiens 5,517,005.07 H

. Tota) pakd policy-holdedceeeeiiiiiees . . Sl'-’,‘hl 490.53 1

T Conunlsslons, ..cvieenae e eeeseeanaaeteteetanatete sttt 1aasttccanosetntanresentetennnnes .. 3.913,142,69 !
Agency Expenseg, Physicians' Fees, \||\crll\ing aml Printing. . . PPRPORN 1,530,614.23 ";

Taxeg, Salarfes aud other expenses.. te strises evessnes 1,317,512,05
Total Disburscments.... 2190.458,089.80
RN A |
i Number of Policies isaned during 1801, 52,716, New Insunmce, $152,631,982, !

Total number of Policies in force January 1, 1502, 193,452, Amount at Risk, §614,524,713,

l - - . -

JOHN A. McCALL, Presidont.

" HENRY TUCK, Viee-President. A HUN ll\(.l().\. M. D, Medical Director.
ARCHIBALD 1. WELCH, 21 Viee-I'resnlent, CHARLES C. WIFINEY, Sceretary, K
' GEORGE W, PERKINS, 3¢ Vice-Presudent, HORACE C. III(,!I ARDSON, Ass’t, Actuary !
' RUFUS W, WEEKS, \ctuary. TIODORY. M, BANTA, Cashier, i
! DEPARTMENT FOR CANADA. :
i “
y DAVID BURKE, GENERAL MANAGER. !
1‘ HEAD OFFICE :—Company's Building, Montreal, |
j Board of Trade Bld’g, Toronto. i
| BRANCH OFFICES‘{ Union Bank Bld’g, Halifax, N.S. i
{ a
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