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IS PeCULIARLY fortunate jnst now that our
loronto contemporary, the Budgýet, bias feit able to
'Ounit the wool-sack, and deliver ail ex callhedra
oPiilion off hand on the right of a Province of the
bOlninion to expel from its borders an insurance coin-
Pan1Y authorized by the Federal Qovernmenit to do
b'usinless in ail parts of the Dominion. Our judicial
Colitenîporary plainly says: " Each province lias the
flght to prohibit any insurance companiy doing business
"1ýithin its borders, no matter whether sucli companY
!)e~ foreign or Canadian-comipanies of Great Britaili
hIcldedid whether licensed or chartered by the

')Onilio."Some of the best legal luminaries iii the
ecllttrY have believed that the whole is greater than
0Ile Of itS parts, and that Federal autliority is superior
to Provincial authority. Tliey have believed that the
Validity of some portions of the new 1'Insuiranice Cor-
Poration's Act, 1892," of Ontario would flot stand the
t'eSt 'If a decision by the Privy Council of Great Britain;
blnt 11oW that the Budget lias decided the troublesomie

ý2sinail niinds will be set at rest.

e1 CURRENT SYSTnm prevaiîing in the various
S8tates and in Canada, by which an arbitrary portion of

the 1Ulearried premium is charged against the fire
it s ranlce companies as a presumably adequate reserve,

i' eld by Actuary A. F. Harvey of the Missouri
'1lriledepartment as a very unscientific test of

"eacY and in lis paper on the subject, read at St.111before the annual convention of State Insurance
eonIrlissioners, lie proposes a' very different test. Hie

sýays: '( Ali that the State sliould require as a reserve
to Prtc the policyholder during an incoming year is
IantnIt to be determined by multiplying the amount
~foIrce at the beginning of that year by the average

flossincurred upon the main amount at risk

during a preceding period of some reasonable length,
say, five years. " A reserve based upon the average loss,
rather than tipon the premiiumi received, Mr. Harvey
regards as more accurate, more sensible, and iii every
way simlpler, and hie hias a pretty respectable following
in Ilus Opinion. We would îiot care to undertake to
disprove its correctness.

MANY A :ýA wvlo would be justly horrified at the
i(lea Of stealing from his nieighbor's coal-bin or defraud-
ing hlis grocer of a sack of flour we fear regards it as a
petty sin at niost to steal from an insurance company.
Occasionalîy, liow'ever, the moral perception of one of
these defrauders of insurance is quickened, and under
the upbraidings of conscience restitution is made. A
case iî1 point is that of the Hartford Fire, which on
three different occasions recently lias received anl
envelope postmiarked at a New Haniphire town con-
taining balik notes for $5o, $ioo, and $ioo respectively.
Whethier this con science- inspired serial is ilto be con-
tinued '' or flot is unknlown. It would certainly save
to ilisurance comnpanies a good deal of mnoney every
year if the mmiid and conscience of the average citizen
could be brought to realize that the prohibition in the
decalogue against stealing is of a sweeping character,
and makes no exception in favor of stealing fromn cor-
porations.

TH-IF IRON HALL, tlie chief of the assessment endow-
ment orders, wvill now have its turui at an investigation
in the courts. Tliree proinient members oflIndianap-
olis, which is the head office of the concern, have pre-
sented a petition for the appointment of a receiver.
The petition alleges reckless and extravagant man-
agement, the payment of reserve funds for general
expenses, and false bookkeepinig to cover up irregu-
larities. It is alleged that " Supreme Justice " Somer.
by, the present head and the organizer of the Order,
hias inanipulated the funlds to boîster up a banking
concerni at Philadeiphiia of wvhicli lie is vice-president,
and in whichi nearly haîf the Order's cash assets of over
$1,oo,ooe is deposited. The report of the Order for
December 31, 1891, shows that it had in force 65,204
certificates calling for $47,786,317, against which it
had in the net benefit fund only $2,237,488, more than
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hiaf of whiclî k w'idely scattercid aîîîOIg sulîordiîiate
lodges. Thei Iroii Hll lias so far îangdto kecp) iip
the iiiflow of iiewv îîîeincrs, and liîcce has becîi afflu
to pay înaturiiig certificates of 01(1 iiilieri witl the
nîioiiy recciveil front the fresli dupes, îttr the mîanuel-
of all 1ice c îîdownîcîît orders. Wlictlier Uie jîresent
proccccliiigs testnlt in the Collapse of this colicerîi or
liot, the end cainot be iiîîuch longer dclayed.

t~ ~ ~ ~ ~ ~ ~~~~O theuN'Iu~ 'r111î': ~sî f 01oi/or
iu being miade 10 suifer for an net or kiidîiess is îlot
exceptioiîal. On the eariiest Foliciî:îîioiî of a local board-
of iiiideri'ritcrs ini a certain towni, Brother I1 nuie sent a
copy of the A/oni/or grati; îo he kept ou1 file iii the
boardi roins, as we ali are iii the comuplaisantî habit Of
doiiig. Ili a fcew days lie received the fol)lowiiig
appreciative rcsp)oîî-.: froiti a rcgîîlar sub.cribcr:

/>carSir.Ple.sen~îd oîir hli for yoiir pai:îer III to todtay
so tiat wve cati remit Cor saine. AI'o pla'e Lkitid ciiwigu lu
cdscotlitiie il, as vur l'c.ul Lia.ud lias opetiL.1 rniuu'. or ilwir
omi, andi I cati fiuid yoîur palier mi file tiîcre. Yýonr', trîilv.

Wc are glad for tie credit of thie iîisîraicc frat:riitNy
Oint sucli skinfliiut iîieainiess is iîot vcry coinioui,
tîtougli we have ini pre.servation soîine pcîe.
Tilese sponges are ustnally prouiîlcuît auuoug thaI class
of agents wliho regularly fislî for soft-soap) notices froni
the paper tlicy sîîenk out of payilîg for, anid wvhîo clain
the privilege of seeiing thîcir uittcrly poiuîtless comounl-
place effusions l)riiitc( iii its colinuiis. The worst of it
is tJhat tixese fellowb don't realize liowv couitelnuptible
they are.

IS INSURANCP cONMMEi.RciE«? This question is ini a
flair way 10 be iiiore Uîorouglhly nicse,îot oily by
the iîî.uraîîce journals but by able legislators lin the
Coîîgress of thie Uited States thiau ever before, anîd
possibly autlîoritative!y- setîled duriuîg the liext )-car or
tîwo. Coligrcss lias authorit' nider thme Federal con-
stitution to cotîtrol and( regulate commuîerce hctweeuî thîe
severall States, anîd Olle class of journals, of wbhicil
I-'icwis is the lendiuîgI exponeiit, lias Cniiteîided Uilat
nationual supervisiomi of iiraîîcc is jut,.t .s legiiuaîct
uîxder thie constitutioni as is thie liatiolial supervision of
railways, as provided*iii thie Iuîter.State Commerce law;
whîile atiter class of jouruals, of wiîichl Ijsli)aeie< is
the lendiiîg expouieut, comeiids OIit iuîsuraîîce 35 ilot
commerce ini the se coîuteiuplated by the consti.
tutiomi, and lience tliat Coiigrcss caiîiot adopit a systeîx
of national suîperv'ision. Hieretofore sup)ervisiol, las
beeti a ilatter .regila.-ted by eachi of thme States il, ils
own wvay. Receîîtly, hiowever, Couigressiniaxi Pattison,
of (Ilo, who is also presi<iîî of the Union Central
Lifc iisurauîce Comupany, lim, initrojitice( in the I-ius%'
a bill providimg for a systenu of niationîal supervision of
ail ixisurance conîpauîies wliiclî tralîsact business in
otlier States thaii the State wvherc ilicorporated. Its
consideration wil go over to a future sessioni.

Wml ' lOPE. TIIAT limerlirica/ JVo/d is au expolenlt
of the attif .de of the iamînifacturers anîd lusers of cec-
trical appliauîces, for il lbas of late deait wlith tlie sub-

jeet of electrical hazard as to fire in a spirit of caudor

AIJGUST i5,

.1131 %%,itlî :133 app)arcent desire to get at thme fitct,. ý111hiîe
iiot aiîuittiiig Iliat ires caused hy electricat .liaî
are v'ery colîîiliuii, yet tilt IItôr/i coilcedesý thut 'ita£
are miore tiautiliere ouglit bo le, aind tlîntVîr (çi.

ring tlîey are dute to imuperfeet installation aîil iîîî
atlon. Thle renuecly for titis it sensibly Ihts lo bc
coiiil)telt and( careftil inspectionî. It, pe~ipls îlot
altogether limujus.,tly, takes the lisuraîxce coIJIiý 10
task for loose inspections aîîd for laxity in ti1w ikv
ment of the raies adopted. b>' uîîderwriters t-ocriliug
electrical appliauces.Ifte atosuîrakr fîc

ll/nc l Ind are of the saine muiiid, tlîey will ol
coIurse lie willnuig to enicourage tlîorough inj(c Inl%.
ilt iîsuraîîce comîpaîîies, wîthi ail Iliat il îîîpliîe,
Tliey inlust îîot forgct iliat comuipetemit iiISIk*Çllui-aîîd(
auy otlier is worse tlîaî iioîie--costs soielaîig. ilid
if a sliglit addition o the rate is miade loii ilLet lin,
special expeuise they slîould be williîîg to pav Il.
'1'lat electric liazards, may be reduced to a1 %tr sîtl
fiîctory nîui iin n o 2 dotibt truc ; but %vill thî k?~

THEv INSURING iuiexxc (Io iiot take at al kiniv to
the adoption by the coîupanies generally ini the Unîited
States of thie cîgîîty per cemnt. co-iîîsuraîîce clause.
Equitable as it na>' be to botli imîsurer anîd iîîsitrei
betweeii thîe îiuy wlio iiiisuiidlerztaiud thie clausieand
thiose wlio sec ini it addcd respozîsibility auud iii so2n
cases added cost to the property muîer, a good deal of
a storiîî lias been raised. Business inien's teaguies of
11O 11111e weiglit aîîd itîflueuîce have beeîi forîuîed in
Philadelphia amud Louisville, aud thesz citles ire liktlv
to 1îaveiîiiîiators. ta break dotvn ie arbitnîrarvraesatid
regulatiouis, as tliey cail thicin, and sortie of thie daîly
paliers are- as msual addiig to thie (liscoiituiit l)y nus
statemîcîîs bon of ignoranîce. li view of tliese tliîîîgs
it strikes us thant thie suggcsiom of Pres,,teuit Moore of
tie Continiental of New York ina>' be tiîîuelyaid Iii.ip
fui. HIe proposes thiat a cleductioîi ho thme iîîsirel Le
miade of 1, (if one per cenît. of the prenîiiiîîn for build.
iiigs protecîcti by yood fire departiiieîits. wliere t.c
co-insuramice is 50 p. cent. of value, auîd ' of oîîces
cenît. on stock ; anid wliere miot l)rotectc(l by fire dtpail.
iiits, -, cle(hlcti0ii of ýý of onîe per cenît. on1 hotu l.rndd

ings andi stock. WViîere the insturanice is less tia,
per CL-itl. of value lic wouild add. 1 per Cenît. lu tlt: prle»
iiiiinii for cadi pe cenut. tlîat the musuiraice us less thau
ouie-lialf the value of l)roperty. Tlt proposition 15

deservedly receiviîig couisideraM'e attenîtionî.

<Tî~ANN\UAr CYC.0111-*mmA OF~IstR as
foulîd ii the United States, aîîd coveriug the ycarS4î,
eCtntc(l b>' Mr. Il. R. 1-iayden and pîbk Ied b L4
Uiudervriteýr Printing & Pubisig Co. of .kxc
York, is reccivcd. The preserit volumie ký couisiderabl,
langer than the initial volumie issued last year, and bus
beei lunch inîprovcd ii the anrangemnt and treament
of topics,as wveil as by the addition of iiîforinition Mfo02
cniitted. 77»C 6wcedia is a vahuiable addition, Io 111
list of ilisurauce publications, auîd is, ini Our OPli2
Uic lest referemice book iii sinail coiupass iow ib
lished pertaiuing to insurance.
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SAILING UNDER FALSE COLOflS.

asr ssiiintttt 1rieitusý liaviîtg pited raetic,îilv
FCI)I(izitedl the iîateiia: s i go feture:, abouti

%yhidij aforetillie tltey w:<taSu Uso eatit.i.t, Ilv proi idittg
for a î'eser'eC fitlcif for CttrglCCN'Uus takiîig

()le %lep) îoardl iegitittîate lifé iîîsltraîîce, are IMM

tryillt b gel ri<l of lteir old dcrCipitive tile., iu i d

tllîey 11..o aforetiitie gioried, anid t lie îitowt to tiie
aOilis ' lltiturai preitîli ', l11e ilit»iîr.îtce Coli) at ie.
luteir literattire tItis atteipt t0 Sal lutir faiz-V

colors lias hecoi< ColispiCilois, .1lt nuow N\ t notice that
ajt thie iuîcetitg ait fufraio of the " National Associaîtioiî
of Nîtttal 1jifé Utderivriters.'' alias ts.se.ssiiie.it s

eiltS.te report o>f al Special coînîîîiitteu .11)iitt:d t

,tate te fittgésîîgIatlîtes Of the lu%. LI I)tiiii
ittîd tite p-SStlttilants coiiîlielte.s cacdi îîar.îgraff
rcrriiig to te co operative systei Nvith : -Assess-

Iliit or iitttrai pretîîiti l ie iinsuahîct is,,* 1d.. Thu

phrIT1e - ltatîîrrl preittîlîn k tis ed llîrotigliouit a., th3e

(quivalelt of ', 5ssestttlet,' itlotiigli te ternis îlot

,ýuiy have ulothuîîg ini conuniion but are j)laittly Coll-
iradictory.
'lie ternu ,i ntural prenllitilui ', is descriptive ('f a

d.iî:lie siiii required by te iliortality tale l
tma,,surte the iortaiity cost for cacli >ticeeiiiig veat oi

age of the asstired, anîd is al ste saine for a gliveti

Asscssmnclt", as al)plie<l t life itîstîraîlce,
LVcSý1ily -mîails a fluctîîatinig, uîîicertaiu suin to lie

Palid froniltil IIII 1 tintie, enitirely contingent uiponl hall a
àozen iiuillo.%Ible circuinîstauices. '1'lie character of

ilte risks tak'îîi, thecir nuuîthier, age, geograplîlcal
dlistrilbutioti, lte <lroppiîîg out of the best lives, ieavtuig
a stîlcra'»tîdzitce of bad i es, the extravaga nt ote

i~ooîncalnîîîaemetami several other thîtîg-S
comîbine to reuîder te aintit ruqiiiredi froîin lime to
lime to hie paid iu by te îîîetttbers conistaîîtiy varialie
ami illi~'acertain. lie nett niaîîri pretîivîîîî is

l-,Ld imtî a ntleîti'lcertauîitv, ani te affditioni
«r idiîtg for expeîîses and cotttiîîgctîcies is a defrtite
ainoittit, iiiakzing the Nylhoie preininîh uîvarin for a
giivii age. No comtpruiv managers cau ad<1 to or stil)
tract froin the îîatxral preiîîtmnîi charge mtie iota, mAtiile
lntre is nofl an l esuîeî associatiotin th11e lantd \vloxe

uuae~caimot, at '.vHl, dlouble or treblc thte leriolic
ae.î thlUe tton-paynîetit of wiici forfeits ail heite-

fits. t i,; a lihel 111)031 flic lionlest Iutortality tables, anîd
.)TTa\'et.ty ilpotlite lise of lauiguage, tu c'Ilil aîy ied

lite itist-atîce couicerit w'lich pays deathi claittîs by.
a'esteits 1101 the itîemibersl) a tuatuîrai pretîiiîîîtt

cm-nluiiy. '«e nay cotîgratilaite ourselvcs, liowever,
th.at litre Ia Canaida te lays regulatinig ixîstîranice 11ave

inade the attctîlpt of te assesstîîetît associations to sit
utnder ailse colos abortive by reqîîiriiig te words

'esnentSystem " to bc priiîted in plain type
Upoît ail circlrs, advrtiseiuets, applications, etc.
We cottînîetîd titis plau to1 our ineighibors over the
bWîer. People unidoubtedly have a riglit to buy

okoîmiargariiie, liaI il ougl. 10 be staniped as sulcli
t'.crywltc. \e dIo îîot tvoîtdor, liowcver, tlit te as-
Stiessmt proiîtoters are ishiaîued of thieir flag.

LAPSES; OLD-LI14E AN4D ASSESSME14T.

Exprieîcelias abtntdfantiy showîu that te nmcm-
bersiîip of tliv issessîtîettt life associations, takziîg lte
very best of tin.îu for examtpies, is muade Ill largeiy of
two classes. Otte class goes ilu '.ith eyes %.vide open,
regarding the itîsuratîce as a îniukesiîift 10 serve a
present puirpose, anîd wiîhiîî aîîy3 faillth ithe abidiltg
nature of te systenu lîseif. After a ycar or two niost
of tlîis class drop ouit. 'l'le otlier ciss is mtade up of
lieople %vlto k-tio% littie or ttotliinig about lice inisuralnce,
itq pritnciples or ils practîces, %vlio, eilîer froîti iecessity
or ehoice, are liiuntinig for n3onîetinig "« cheap,'' and are
eaqiiy 1iersiia<id 10 takze an imitation article for te

< : -ciîiie, and foidily believe tliey are gettitig tlteir 111e
lisîratîce as thecy tliiiîtk thiey dIo îuuany otlier thinigs nt
lialf price. Ili a short period tliese people learui by
expetictîce, antd by cottparitlg inotes with tlieir iieigh-
hors %vito have boughlit e geituine article, tat tlicy then
have het i:adly foolud, lit thiri assessunetuts regularly
incrense, antd tat tliey are actually paying the price of
tihe geitulîtie for an iliferior article. 0f course tliey
drop) ont. Iii te nature of the case, these two classes
heiiitg large, il 15 îlot clificuit for a co-operative associa-

lion., itîaniaged w..illh slirewdiiess antd vigor, anîd ltaving
ai (ecet record for Ilîree or four years, 1u iiiake at large
shJoviliîg of animtal accessionis and, like lte Mutuial

Reserve Fuid, 10 rinig lte clianges on1 ai eutorinotis
iiev. businuess. Th'le other side of lte accouîtt, which
also sluow ali enoiniouts lal)se record, is liot exhibited,
liowvev.er, witlt brass banîd accomtpattiîncttt. It existsjust
te saine. Ili order to slio'.v the strikiiîg différence

iietweeiî te ", btayinig qualities ' of te people '%Vho
huy getuitte [i le juisuratice, hiaviiîg failli iii il, and
tîtose 'alto buy the imîitationî article, w'.e lterewitlt
pres;elt frott the officiai reports for i891 a coîîîparisoîi
of the lapse record betw'eeît seven of lte largest level
î'reiliiîtiiltIfe comipaiis and< ait eqital ittîttîber .1i.itig
lite veîy best of lte assessiîieît associationts. Here are
the figures for 1898 :

Assîi.*1*,li'T ASSOCIATIONS.

î%rîlîcn. t te yci~r uflapses.

tlrftp .tife of .ltilior 10,717,o0

.. at................l2,62O

$23-715-S90 53.53
16,993,000 68 .14
9,150,500 6o. 14

10.615.500 73.65
5,t174300 42.67

17,S4ZS,00 166.54
2,078,450 66.35

'P5,575,640 (63.53

>;cw *s,,1Ta1cc Lipsea tsun.g i"c't'gc
wriîîca. thecar. of laps

rEqîîtable Life ........... $233,118,331 $10,687,554 30.58
Moitti I.ifc ...... ............. 172,; >S,IS6S 59,309,726 34.34

Ncw, Vork 1j f k..........1 52,66.1,0S2 41,570,631 27.23
Notîc.lrtMîtual....... 6S,556,597 14,082,224$ 20.54

Muitual lieîîef:t Lifc ........... 27144,'815 3,096,553 11.40
Pecîîtî Mîîtîîl.............. 25,712,1781 5:31 7,638 20.01

.tita Life ............... 23,370,242 b,36,803 23.09

Totals .............. $703,276,619 $199y321,129 28.34

Hie it is seu thaI te lapses of the best Of the
assessiîueiit associatiotns are more titani two and a tiaird
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times as great as the level premium companies, clearly
indicating the temporary character of the one class and
the permanent character of the other. If we were to
take all the assessment associations reporting to the
New York insurance department and make a similar
comparison with all the level premium companies so
reporting, the difference would be very much greater.
The cost of the insurance to the policyholders in the
old-line companies is less than it was ten years ago, by
reason of dividends returned, while the members of the
assessment associations now pay from two to four times
what they did ten years ago. Hence the enornaous
lapses.

THE EVOLUTION OF ACCIDENT INSURANCE.

It must be apparent to the casual observer that the
growth of accident insurance in North America during
the last dozen years lias been very great, but the full
magnitude of that growth only those who have studied
the record are prepared to realize. The growth of life
insurance on this continent lias been sonething mar-
velous, and the repeated and sometimes picturesque
assertion of that fact lias inade the general public
pretty well acquainted with it; yet few people realize
that since 1881, eleven years, the growth of accident
insurance has been about twice as great among tMe
stock companies alone as lias been the growth of life
insurance among the level premium companies. In
addition to the large aggregate of insurance in force at
the close of 1891 among stock accident companies,
which in the United States and Canada was $7 64,111,-
242, the assessment accident companies had also the
large sum of $86o,675,950, as compared with practically
nothing in 1881. Thus has the evolution of the acci-
dent business proceeded upon two different lines, the
one class of companies, with solid capital behind thiem
and with a definite premium rate, and the other start-
ing with nothing but the reputation of the managers
and organized upon the purely mutual principle, the
general membership agreeing to pay losses and expenses
by assessed contributions whenever needed. As the
organization of such companies is comparatively easy,
no capital being involved, very naturally the assess-
ment variety lias grown more rapidly than the capi-
talized, money-clad companies, and this is especially
true of the past two or three years, until it may be said
" the woods are full of them." We purpose, however,
in this article to consider only the growth of the stock
companies transacting accident insurance.

When we speak of the growth of accident insurance,
something more is involved than the increase in
premium receipts and business in force. Its growth
has to do with the gradual extension of indemnity as
applied to a variety of claims unknown to the business
ten years ago, and to the construction of the policy
contract on more intelligent and more equitable lines.
A comparison of the policy issued by any one of the
very few standard companies ten years ago with that
commonly in use to-day will reveal the progress which
experience has suggested and competition lias com-
pelled during this period. While very possibly the
indemnity at present promised for some classes of
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injuries may admit of modification, we believe most
assuredly that there are features of the accident policy
which may be still further improved on the lire of both
definiteness and liberality. We confidently expect to
witness during the next decade a continuation of
growth both in volume of business and perfection of
contract quite equal in some respects to tLe growth of
the decade just closed. Just what chat growth bas
been in point of business will be seen by the following
figures, which are the totals for both the United States
and Canada for the years named:-

Insurance
Premiums rec'd. Losses paid. Loss ratio. in force.

VEAR.
1881 $1,849,834
1882 2,025,140
1883 2,572,859
1884 2,658,215
1885 2,743,501
1886 2,927,023

Total, 5 yrs. $12,926,- 38
1887 3,155,925
1888 3,686,793
1889 4,191,704
1890 5,1o4,769
1891 5,421,295

Total, 5 yrs. $21,570,486

The figures here
growth of business

$780,230

850,703
1,062,884
1,199,487
1,228,860

1,356,950

$5,698,894
1,462,339
1,662,426
1,882,141
2,205,242
2.488,832

$9,700,980

presented.
since 1881,

42.18

42.00
41-31

45.12
44.80
46.36

44.08
40-33

45.09

44.90
43.20
45.90

45-00

show the
when the

$173,600,375

208,967,500
243,524,143
272,322,364
280,420,690

318,906,176

357,543,937
435,705,634
570,949,890
659,299,438
764,111,242

niarvelous
stock com-

panies operating in the United States and Canada
numbered five. The number of active companies of this
class lias not increased so rapidly as the business itself
lias grown, the number now being only twice that of
1881. It will be seen that the increase of insurance iii
force since 1881 lias been nearly six hundred millions of
dollars, or over 340 per cent., and that the increase
since 1886 lias been $445,205,ooo. But the figures here
presented have also an important significance as indi-
cating the remarkably even relations maintained bet-
ween premium income and claims paid, the variation
for ten years having been very small. We can con-
gratulate the companies on this important fact, for it
demonstrates that the progressive plans and more
liberal features of the policy contract, which for the
past three or four years have obtained, have not entailed
upon the companies that additional loss which some
grumblers predicted. As a matter of fact, 1886 and 1887
both show higher loss ratios than any subsequent years,
while the average of the first five year period, 1882-86,
was only a little less than that of the second five years,
1887-91. With the light of past experience to guide,
and with the generally growing appreciation of the
benefits of accident insurance, it only needs that enter-
prise be united to sound judgment on the part of man-
agers to work out of the business a grand future.

We hope for the sake of our adjuster friends at
St. Johns that they are not liaving quite so hard a time
of it as indicated by the Commercial Bulletin, which
says that letters from the burnt up city tell how theY
have to sleep in tents which the wind whistles'through,
and have their linen washed mostly by the rainS
Dried salt fish, garnished with hard tack, is said to be
the principal diet, and for diversion at odd times the
adjusting visitors are obliged to wrangle as to rates O
exchange with the only bank left. i
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THIE WORLDS LIFE INSURANCE.
It ks inîeurestilng tO Ilote UIl wolffderftil progress iimmade

dîîriîig tic last lorty yetirs by life iinsurauice iii the
Ipriipaiil conultries of the worl, amiff wu live :ell
iolitîg better covcriiig Ille st:îtistics of the simbject

tlai Ille article of AIr. DavifflN. H-olvt3 ini the Arna,
i Iîlolith or two ago. he followiug presents ilu con-
dletscd fonui the imîportant features of UIl progress
referrecd to:

Thea fir:t liaif or die iiiiitccîitli ccîmttry wit iiessed but a
fmvble expression «f ic valtie oftlie great idea of lifiu ilustir,îuc.
l'rior tu IS5o the .i-tiite aitiotinat of ott.Ntiilisig lire imsuraurec ila
îthe ortld %Vas coliside2-.ablv Ie-SS tlimnIll illînoila iow i,-Stltgl in
a biiigle ecar îaa Aiierica. Ilu à 6 tiue U iltire aununoit t of~ irY
sînice olItstaiI(lisig vas abolit $i, 195,000,000, histrîliteil a%'
fo4loiws

Aiîiouit otitstiuiliuig iii Grent liritaiti .......... $ )ox.Oc
.lutiuîît utsiauuiffig oit continenut or iEiurolle .. 1stM)ý
Auaoulît 0111st liig iii United siates........... 177,000,xs,

Gnifufu iggregate ...... ..... ...... ..... 9,~o,,
Tîme auiotit outstatiditug tcîî Years Ilter, 87 î, uMaS ais folovs:

AIiioliiit Oiitstalidiiig in (;et liritain .......... S$,455,00,000
Ainouii ou%t(iIigrol Continent or Europe . 6o6,ooo.ooo
Aimaiîut olistiliug il Uiteul states ....... ....... sp(M(x

Granid iggreg-ite....... ...... ...... ...... 427ooo
lit iSSi Ille uuorld's lire iaitisace liacl iiicrea-;ed abolit $i1,,50,.

(M'000, %im.
Arnoulut outtti iug in Great Britaisi (iueluiuiig

Ciiada andi Austraia>.......... .......... S2,506,000,000
Aiaouiit ottiiiutg out conitinent or Erope l497,o.l(,00o
Anioîlit otitst.1iiidiiig ili teTited States ........... I 594-O0o0oO

Craiîd aggregate...................... :F.597,00,000
M t ie Ixagiiiiiiiug or 1891 Ulic record stood as rollovs

%ilhi iiu Grtnt liritaiu (iiucluiîuiig Cananda auit
.Atstralia) ....... .....................

.tiloiiiit oil continent or lEuarope .............. 2,iO,0
'ýîoU1it iii Ille V iitcd( staites ..................... î,Cîo,nOOc

G-auîd agglegate ........................ .z9.893fl00.iX)o

At tie IlCgilllillîg of 1S92. 011e year later, t1eie nîouult oiil'tuiiI-
iliagain slioivcil ni large increaise, va,.:
Gmtea irlitaii (îiacludj iîig Cariada atff Australia). $3,2aiS,003,o00
Thecontient or Eîîrope. . . . . . . . . . . . . . . . . . . . . . . 3,01,000,000
The 17iîitted states........................... 4,447000,000

Granid total or worldl's lire instirance,.....Zo,6S.,Ooo,ooo
The Çiiaîîcial lîistory or lire insurauce ii thie United States îs

cfiaîdeimsedl Il tle rouloîîig tab)les:
lIn 1b;7 tllî. a1:ioit Oroî:ltstaiîdilîg lire itîmiranîce

inî Ile ii ited State, uvas....... ..........
Tlae .. SCis iare ............... ...............

Trii )ears Liter (Ilie pIllic Of 1S73 llamVîîîg illter.
î«îed), at Ille be-giuîiîîg of 1880, tu e sautie
.tuzcricaîî eoîîîpaîîies Imaî ilu ouiStamîîdliIîg iii-
SUrailcC.....................................

The assets %vere..........................
Thei surpluîs Nvs .......... ................
Althei opcaiutg or 1892 Auîuerican lire coliipaicls

lacld ini outtslnum(iliig iuisîrnlicc.. ....
Thei assets %vre............................
The suis .............................

$'sl,9a,95,ooo
a_62,sýs'8ooo

509,559,000
54,000,000O

$4.447,too,00o
846), *330,003
1o2,S2o,oo

The accouait NVitll Policy liolders (ifty Aisiericani offices) is
ibis statcul.

Gru..atiuoilut jmaiù to policyliolîler silice orgaliza.
........................... * ** ** *, * -... $,447,453,137Aisôulit of] prelit ISSCtS, JalUary 1, 1S92 ........ 846,430 67S

Paiaits 0poicyliolders plus presclit assets ... $2,293,91o'S15
ç;,i, ahiulto rerniinîmîs rccîved sic orgau-

Îzatiomî ...... ...... ........................ 2,14-, 177
ExCMs Of payilîesîau to pohciqliolde1-s plus preselît

aillets Over pre-iloîns received ......... ....... $ 146,749,638
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Isgo
etprcllittutu ilucouI. .. -- ,C,414,567

J.osses .................... 985,03s
EpiSecS ................ 40,859

Trd rofit. .. -........... 23,670
Iitercst aund otlier receipts 144,141
'rotal profit ............. 167,811
l)îvideids aîîd boîîuises. . 180,219

Raiffos.

' 891£ 1,353,616
927,69,
372,094

53,S31
107,483
161,314
151,926

£60,951
57p347
33,765
30",136,633
6,497

2S,293

Losses to )relliuuiqs .... 0.64 6S.54 Dec. 1.10
Expeuise to preliluis. . 2S.6c) 27.48 q' 1.21
'rradue profit tu preuituniis 1.67 390 hIc.e 2.31

It wvill bc scen that, wvhile what is calleci '' trade pro-
fit" shows a comuiderable iiicrease for i S9x, the decrease
in interest iîîcomne is stili gî eater, so that - f 'til profit,'"
or, as wc should state it, the cxccss of total iliconiie over
total expeifditure, is lcss by C~6497 titan 1 l' I390. Wc
have conpiled the figtires l)reseîteci by oui comîtetu-
porary hii the followi.'g forin siîowiiug the iiifderwriting
resuits for a period of ainie ycars;
Ve.tr.

I 83..
1 884..
188...
iSS6 ...
IS87 ...I SSS..
ISSi>..
189...
1i91 ..

1',, ettihitn% rcccic,l. Is,çpaaid li, ratio. Expençe
rtio.

.....-£ 1,447,3S6

....... 41,9863

........ 1,43,527
.. ... 1,421,017

......... 1,474,821

.... ..... 1,527,674

......... ,414,567
..... 1.353,616

Total 13,6u)3,3 1S

£909,464
1,3e.,334
1,327,539)
1,032,477

938S492
966,895

l1075)940
053,03S
927,691

62.S41
71.85
77.19
72.02
67.45

70.43
69.654
70.38

69.72

24.34
22.74
26.9o
28.84
28.53
2S. 1.
27.76
2S.6 9
2 7.-4S

27.00

As oîîly a portion Of the colonial conapanies separate
the miarinue froni the fire businecss iii tijeir accouîxts, the
above represents the totails in both branches. The
Retcord, lîOwce'cr, sulIînarizes the 17 coxupanies which
have separateci the two branches ini their reports, anîd
gives as the resuit ant average los,; ratio oit the fine bus-
iniess for five ycars of a little over 55 per cent., wvhile ont
theli marine btusiiiess the ratio wvas abouIt 75 per cent.
Taking ali the coînpaîîies ont ticir entire business for
the ine ycars above giveîî, -nid it appears tiîat after
payîxaent of losses and expezuses, ixot far froua 3y/2 per
ccnt. of tie miet preiuiîs reînained wvitli the conipanies
as underavritiîug profit.

XNCE CHRONICLE. W5:

li convclusioîî Mr. lol\wav sas- 1' life insurivice s tlie
%vorld'is filîtaîteal dltcîîor4ev. ht Imites «Ill clisses tiuiler a liro.
tectiîîg, aille1:ora~tîug power greaiter ai ocIter limai thie world
lias Ititlierto kiîîowî. lis m1i1ssion of practical b)eltcicuieL filIs
expresoli wvleîî aili cisc rfîiîs.:

FIRE AND MARINE INSURANCE IN
AU S'.PRALiASIA.

'l'lie resits of ire andf mtarinle iundclrwritiiîg iii 189 1 by
the Australasiiuî conîpanies are set forth iin the last issue
ofijtie 'ius/ralattsia Iîisutrzice(il In ? Bankiing Record, and
coîuparisoîîs iiacle witli previonis years. Front the ini-
foriaticia thiere presented we Icarui tlîat five COllipl)liCs
have flsp)er( ront thc list of tlîirty ili existence in
I $90, hiavinig re-inlstured ini British comuipanlies. Vcry iat-
îîrally the total net preinînii incoine of the twenty-five
CouapanIlies' ili (Sot wvas !ess thalx thiat of the thirty for
iS90 the (lecreaise being abouit $30 ,ooo. The dccrease
iii total net losses was over $2S6,ooo. The following
sulnmnarvI of resits foi, the two last yenrs presents the
princip)al featuires of the business:
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THE CLEIDINNENG & RAMSAY FIR ES.
The following is the correct list of Conipanies and

amount of insurance carried by each iu the Clendiinneng
foundry and Canada Pipe Companies. bosses will be
between forty and fity per cent. :-

Alliance $io,ooo, Atlas $i2,boo, British Aniierica
$5,ooo, Caledoniani $5,ooo, City of bondon $2,500,
Commercial Union $io,ooo, Connecticut $2.500, Lail-
cashire $îo,ooo, London Assurance $io,ooo, North
British $1 3,45o, Norwich Union $ioooo, North Anierica
$ îo,ooo, Quebec $8,750, Royal $23,500,' Scottish Union
$i oooo, Sun $,250o, Westerni $ i i, 5oo.-Total $ 157,200.

The Ramsay insurance and adjuisted losses paid are:
COMPANY. Amounit. bosses paid.

Alliance .....................
Atlas.........., .......

Caledonian ..........
Commiercial Union ..........
Liverpool London & Globe....
North Britishi & Mercantile...
Insurance Coin. of N'th Arn'ca.
Quebec .................. ......
Royal.........................
Scottish Union & National....
Western ... ........... .... ...

Totals ..................

$1o,oo0 $4,044-33
5,000 2,023.75
2,500 795.50

10,000 4,045.94
10,000 4,045.6 1
10,000 4,045.33

10,000 4,045,69
5,000 2,022.40

1o000 4,04,1.69
10,000 4,045.69
10,000 4,045.35

$92,500 $37,204.28

BRIISH LIFE ASSURANCE RETURNS.

Prom the Board of Trade Insuranice Bine Book,
issued at the close of May this year, we as usuial obtain
some usefull and suggestive lessons. And first we
observe that the number of conipanies continues to
decrease, although the aggregate business transacted
always shows an increase of a more or less extexît.
The total number of companies who mnade returnls last
year was 97, as against 100, in the previons year. The
names of the retirements and accessions are as follows :
Industrial of Great Britaiti, Provincial, Scottisli Econio-
mic, Scottish Provincial retired ; and five naines added
-Provident Assurance, Imperial, Britislh Natural
Premium, Pioneer, and Sun Life of Jîîdia.

Turning to the useful statistical suniniaries appenided
to thls return, we find that the premiuîn income of the
ordinary companies was considerably more thani ii the
previons year, the total being /-14,833,359, or au
increase of /-619,973, as against an increase Of /28-

385 in i 89o. The increase to the industrial conipanies,
however, was much less, viz., £178,091, as againist
/493,297 before. The total aniount of colisiderations
for annuities paid to ordinary comupanies shows a
decrease of /90,960, as compared with an increase of
£167,678 in the previons year. This branch of the
business has experienced a very perceptible chîeck,
which, we hope, is only tenîporary. The dlaim
account was much heavier thani before, the inifluenza
epidemic no doubt being the chief cause of tlîis. TPle
amount disbursed by the ordiliary life offices xvas
£I 1,783,89o, being an increase of no less thanl iî, 16,-
794, as against a decrease (!) of /ý374,485 ini the pre-
vious year. In industrial offices the total disburse-
ments uîîder thls head for tEe two -years were very
similar, the increase being /264,700 and / 254,400
respectively. Surrenders sh?5w a contiiîuued and miost
satisfactory decrease last year ; the amoulît of decrease
was /28,658, and ini the previons year it was of îuuch
larger amount. The expenses, both for comnmissionî
and management, show a considerable increase to
ordinary offices, and a decrease to industrial offices.
This and some other matters, however, will serve as

subjeets for separate iniquiry and treatiinent on another
occasion.

The total revenue of the eighty-inie ordinary life
offices was (including initerest earnings /6,744,876,
and aninuity conisiderationis -8,75 23,057,850,

and the total outgo 17,285,087. The addition to the
accumulated funds was /-5.771,-/63. TJ'le aggregate
life and annuity ftnnds of the ordiniary offices now
amlount to /,17l,547,i69. The total revenue of the
inidustrial offices was ;65,354,332, and the total outgo
Î,4493 The total funids of the twelve offices at
close of year amiounted to Î9,I145.II3, as against
,Î8,265,704 at the begininiig of the year.

The iollowing- is a tabular sunînîarv of the assurances
iii force in the ordinary and induistrial coipanies as
last reported :

ASSU RANCI ES.
Whiole terni of life
J.iiiiited iniber of pris

Endowîneîîts.
PiLxdowineint assurances
joint lives
Last survivor
contingent
Issue.
M\isceilaîîeous

ANNUITIE1S.

I)eferred

Gross Ordinary Industrial
No. assurances. assurances.

750,62 2

3 3,3 5 7

783,979
9,224

1,S2,963
9,316
2,395

2,973

. S9
4,112

995,781

,397,360,548
i18,64o, 185

£41î6,oo), 733
1,524,837

,43,218,62-
2,8S98,692
2,17 7,3-62

4,903,451
3,246, 165
5,002.21.2

/f87,82;, î65
237

87,825,402
502,432

1,t142,684

1,513,243

-478,72075 ,90,983,761

18,752 867,400 -

4,508 155,609

2-,26o £1,023,009 Z'5,9
8

3,7
6

1
Finance Gliron icle, Lon;don.

LIFE U:NDERWIRITING FOR SIX MONTHS.
The writings of several conipanies, s0 far as we bave

been able to obtain themn, for the six mon01ths of 1892,
as compared with a siînilar period last year, were as fol-
lowvs --

COMPANY. First Six Months,
1891.

iEtna ......................... $ 10,9ý; 0,o000
Birooklyn ........... ............ 468,584
Conîu. General .. ... 8 16,954
Equitable (Iowa) ...... 372,000

Gernuania........... ........... 4,776,953
Home Life ..................... 3,938,023
Jno. Hancock* ....... 971,704
Life Ind. & Iîiv. Co ..... 1,110,000
MNanhiattan ..................... 8,187,061
Maryland Life .... .. 648,365
Michigan Mut .................. 3,189,734
Mutual Benefit Life.... 12,993,n59
Mutual (Ky.) ...... ............. 1,420,077
Nationîal, Vt ...... .............. 7,974,150l
N. WV. Mutual .................. 33,766,567
Penn. Mutual .................. 11,278,939
Phoeîîix MUut ................... 2,182,424
Provident Savings ..... 8,252,420
State MINutual ................... 3,82 1, Ç0

Travelers (,ife) ....... 7,609,163
unionî Mutual .................. 2,678,923
13T. S. L'ife .... .................. 5,615,510
WVashingtonî Life ...... 5,85 1,448

*Ordiîîary Brandi oilly.

First Six Mýonths
1892.

$13, 130,000
SoS,o6:,
956,083
710,000

5,776,2i8
5,341,678
1,42 1,862
2,139,500
6,262,289

684,610o
4,3o6,605

14,364,572
962,900

8,190,097
33,887,094
13,73 1,475
4,005,9 16
9,761,734
4,747,000
9,729,967
3,279,955
6,667,305
6e097,133

It will be seen that mlost of the companies show a
niatural and healthy increase in lnew business. In thie
one or two cases whiere a decrtzase is shown, there is 110
doubt sonie special reason whieh iiiight be given, ot-
side of aniy general failing in activity. The three
largest comipanies are naturally soînewhat reticent about
pronînlgating their halt-yearly figures-indeed it is
doubtful if they could be obtainied thus early. It 15
probably true, however, that all will show a falliiig olff
iii the aniionuit of business donie in the six months-
Should this prove to be the case, it will niot serve as al
bad omen for the business as a whole.-Znsu rance Age.
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FIItE LOSSES IN CANADA POR JULY, 1892.

Ig t'l .d-iîte Cl Du helli-1g ......... $1o,ooo
îpttîîîîecdoS1'.... I bld....... ...... 6.0oo

QtUittus, et Clittrc' t..............300oa
4l~alor......)wllîî.......... 3,0,

5.svifirtil ....... Stores........... 5,000'
5,.Nl)lmoîtl .... Stables. ...... .. .. 3,500ý

.Moir..1....... Pork 1>uckittg. 1m
S, N101trcal ........ Store ....... ...... î0,o
9 , lostiiil.....S d..... ...... 80w
i2liariaa........a s..... ... .. 3m

i51 Kaigstoin... Litiher ............ 5,00j
i7S-t-tlcr ........ StOres',..............9<«m0
K %loitreal1..... Clettcliîînietig F'dry. cjo,oo
bMNîoitrel ... Pait F.îctory.. >5,0w01

iSj iIoiitrval ... 1 flay Bririts.....20,00M

23;'iîiitcou..........Iarui ...... ...... .2ooo
2 -î r........Barit ............... 1,5()

........IiddyMii......6,00oo
abAt1:1I aglat . liî............... 1,20(

:6ea Qî.hc. lai.......... 5M
2 Belleville... akery, etc ......... 3 0c

0 St t. pierre. iri1î Bartos .... 2,600

1zo8o

3,,m

12,000
2,outX
2,y5S00

2,.100

0,000

72,0,x)
37.2 o)
17 00
3,0 Xa
2,00,)
1,000

2,000
1,200

2,000
1,600

SUMMARY FOR SEVEN 'MONTrIfS.

Foi J.a2î1ary ............... $6ý 2,200 ;40!.7oo
..rir.................. ...... 45,4W0 171.70)

...... ........... 702,1(x .l.9x
"April ..................... ...... i 407,400 319-60

3UI ......................... ... 50ý, 100 296,500
Jiloc............................ 195,800, 140.

1'july............................. 29,00 21,9w0

Totals ............... $2,970,8Wo$2,042 200

SPONTANBOTJS COMBUSTION.

Dr. Kedzic, professor of clienlistry iii Ille Niclhig.11
State Agricultural College at Laîîisinig, ini a recelt
iddress before the iMichign Association of Fire Und(er-
wvriters, said:

Vegetable oils, aid espccially spirits of tturpentiine,
tenid ta tikc oxKygeii ral)i(ly froni e air, and thîtiS
gelîerate lîcat. 'lie large cxteîît of surface cxposed ta
thîe air proînotes this o,<idatiaîî, anîd thc rags, beiîîg
poor conductors of lient, retain the lient produccd by
oxidatian, andi hcncc arises the danger of spantant-
eonis conmbtstion. The dlanger is incrcascd if the
rags are mnoisit. Siriflar instances of spoiitawmons coi-
bustion are scn iii liay xniows wlieui the liay lias been
liut tip dimp. Vie danger is greater wlier.: the rags
are soilcd by vcgctable oils,-for exanîipie, liiîseed anl
cotton.-seed ail, anid especially spirits of tturpentine tised
ani înaking varilislî.

Oie day, while rcturiîîg front Lansinîg, I sav Mr.
Lapînati rushi out fron, hiis planing iii! ivitl a liox oi
smokitg sawdntst iii ]lis liands, wliil bîîrst inito flatnes
ivlîiî throwvn upani the roaci. A paititer had rublbed
the painit front ]lis liands witlîIlle sawdust iii Ille box,
alid departed utncotiscious of dlanger. \Vitin fif-
tcen Minutes Ille ail of this paint thius sprend over a
large surface of sawclust wvas smoking aud j tnst read>
ta break iinto flaîne.

The danger frant spotîtaî:eous combustion is iii-
creaSed wliere a quantity of greased rags are left iii a
pile sa loosely placed as to allow a frce acc-ss af air,
yet Sa complct as ta keep iii the lieat catnsed by oxida-
titî. Vie inierai ails arc înuichi Iess liable to spoii-

1tanle0ts combustion thian vegetable ails.
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evcry case :

Atlas .............. $3;T55.003
cii>' Of Lotndoni . .. 4(),.(x)
CautîIS ............. 22.Cx)
commîtercialI Uuoî -. .(.oo

'encrai .............. 2t,
Giar<Iiii............3.x>
Ittiperial ............ u0g, --0
Lanciîashîire ........... .,,c

iilà ......... . 1*i,0x 0
1,1v., 1.', tGlb.. S,ûo0

1oiot& lnchir.475,000

L.ondoniA'irne . .$10o,ooo
Maicli~r.......83,000

Nott ii lriti.It........ or.aoo
Nox11tlîvr...........20 .000
ÏNo Ui110 lîit.......4 .c

Oft~î x > 11 tftct -- 39,000
1111%enlîx of .0l.odoî... 625,o

.le:l...... .. 550,000
RO\ A .............. 475,000

.3l......... S5,oao

Î.595,000

It will be sec»i that the totl lo:,s ta insurauîce is
close ta thîe figures giveil ini aur last issue, thoughi, as
cxpected, the distributionî anioitg the conipanies varies.
'flie exact ainounts utîder the canipleted adjustîint
xviIIof course be slightly different.
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TIIIRTY YEARS IIENCE.

W~lîo airc goinlg ta be , tlle h.attilig Iundet wvrtters
tliirty years Ironli nloV ? A few atniolg Il Yuiiîge- of

tdieui anti( still ait iwork, succe.ïsftillv aid wit.h lianaor.
Butt thic grea. mîajority w~ill liav,. passed away. Yaunig
fcýllowvs a1* ta <las' sitll clerks, of.eboys, %vill be ili
tlle pl.uces of tIte!.e iuîi "'ut %vilat. particular youing
felloivs ? \W liavenl t the l)rollietie gift, anid caninlot
designate thietu by' nainle. But m.t. cail tell solîethiiîg
about thlîeîi. Thei boys W'!, -ae ongta bceliii ment ini
insurauce tlîirty vears livtuce ane. chieerfult workers,
wlio put tlueir sotils iiîto tlieir hIily tasks, %viîo (Io
tliorouiglîly wlit as set tl;eîîîl t) (lo, %vli') w1l;' to give
gaod nîcastire for tlieir salaries anîd %vould ratdier it
iliotild over-run tliî fai! short. 'riie Ioc <l iot grudge
tlle liotirs tlîcv spcnld iti flic office ; tliey arc îîot look-
ing at thecir wa.tehies nt lialfpa.I>t tell ta sec if it isli't
n:ost tunie for Itlunch ; they <loti t speiid tIlie last hiotîr or
holiautr af the aftertiooii iii gett. ý rcady ta quit.
Tiiese boys aire tiot conîtenît with sitiply kîijoving thjeir
awîîi rouîtine of 'uty ; theV waiit ta kîow~ ts5 relaitionîs
ta aIl of Uic rcst of the iv.' ; tliey are eager ta learii ;
tlîey re:/ctlat, theure is a good cleal iii insîraîîcc, %vlie-
tIer it b<. ire or life <)r whîatlicr it is that thcy are
eîîgaged iii, and tlîey iiitcnd ta conipasq ail af it tlîey
catu. Y7oung Joues lias ta copy certaini tlîiîgs iiîtri a
book', anîd he <las it nlicely. If lic is a yoiig jolies
whio is goiîîg ta get ý.lIcad, lic watnts ta kulow wvhy
tiiose tbing ave t0 bc Copie(, ; anîd lie finlds ont ; aid
lie kepIs ou)iîtiî ta kîiow, anîd lie kepýs on fiîîding
ont. 'flic lae.q whaîîî we haave iii îiîîcl as înarkccl for a
future af imnportanîce arc liot, nccssarily becatise they
are diligetnt alid falitlîftîl andI studious, little prags, coil-
scionis patterns ai departiicîit, carryiiig the gravity af
age iii thieir denieauîor ; no, tlhcy are boys and thecy
]lave lots af iiiu. But we doii't beii'ýve tlîat tliey play
pool for dlrinîks, anîd we knawv tliey doui't sîiake cigar-
ettes. Moreover, thîcv dou't speîîd thieir salaries nîîitil
tliey get theuni. 'Vhlere is a good dcal moare ta be said
an tlîis subject, but it is %vcll îîi'i ta say it aIl at once;
long sermonaîs ire apt ta bc <lrowsy. We like tliese
coinig iinclcrwvritter>, briglit andi fresli and< %vlualesonîie
yoiig cliaps. It is a pity thiat thicy hlave got ta
becoîîîc ahi andi gray ati riîîklcd, anîd lose sanie of
tlicir teethi aid lia Ir and sprightliiiess, and have ta
travel for ilicir hi-,ltli, anid, soîeîîeWhcîî thley are
bilions or rlîcnatie, coi'plaiîi Iliat therc arc tao iiiauy
inistraixc ouirtials. Butc suicli is life.- J';swance.

TRE ST. JOIINS CONFLA.GI ATION.

W inave beeuî able ta bectire thte laîtest revised list
of the ainîotts at risk, as lield by thîe différenît coin-
pallies. As was cxpected, thîe iosscs arc total iin îearly
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A DIUIIOUSRIISK.

1le %vas :î linant %v.d aluiig ini idlt. age, and al
willing lu hie iiistiredi The agenît lbad i pIarcd Isis
Ci-application", and îurîivd lijiti over lu tilt searehiîig
seruitnyi of Ille aceomiplîslied îiiical exain er. -I

inîiglit -as %weli tell vols, dlctclr, tu lîg vi~itli, tha lirslI'
]bas bceni a failyiî of fatalities and siddn ell s''si
tlle appliealit. 'llie examfiner Iuuked serionis as lie
rei)lied : ',Vll, % au seciîn tu he ils excellenit pîysicai
condition. Whai.t di< vour fatller (lie of?" - Heart
clisease. ,, Tilaî's bail. 1 roiv uIc) was lie ? , C Nillety-

to""Uni !Anid votur iatlier ? "Slm/s gonuie o.
Kilied ant a crossiig. Andi lier :îe?'Motier wvas
1 litIle uver svît»Do yoin knwm tilt age anid

cauIst Of vorgridf ter'datis ? ' cujitinnieil thu
cxaîiiiier.'C Ves, itîuleci. 1-aler's fallier dicil just a

w~eek, after biis ineîiieth birthdav. 'I'lîv said lie nised
too iiniicl tobacco. MoIther's fiiilier was osily ei:gllty.
Cighit. F-alliiig ulowiistairs fiiiilivdl( hliîî." CI A\nd vour
grandîulolier. ?" " One of'in liad Ctiisilj)ti(mi at
eiighlty'six, aisd died of it iiin linte. 'l'lie otiier %vas
il)ped bv siistruke at e:glity tour. Oit, lliv aIl %venit

cjik.''liu examiner dIid nult scein mu grave as Ilv
askcd z Have y-oi il»- brjotîher.- or -iser - OII
sister ai ltwolbroîbler.s,''. asheanw "J>lîn wenîi

out.m iii theiniiîiig country wlicin lie wvas svt t-vo,
got iibt trouble theýre, c.tlltel i drnnkilen mil a lia'r, and
was sliot. Heurv was drowiivà at ,tixtrvniiîe, tniryîîîg
IhClp ho aet%< îvo yonngli I*<..hlus Iliat cndîîsVî
Sisitr's alive. Sliv's awýfîillv carcless ntce a lut Of
green sttuff the ulay uof lier golden didiî, leu daîxceil
inuIlle cvenling %viîl ail tiet ouI fellows out unt tule lawvil,

eve afer l. vasraiiiig :uuklier lwo ds lu .> gel o%,cr
it. Slîe'Ilgiialivikal Hers sl f tîxesi'

thiik l'Il chance von1,. and doîî't belueveC yuir appbca-
lion %will be , tnrîîczed domsî' as tilt: houile ufici. Oîîlv-
youi ius, look ouit for Berel.1 carellil abolit catch-
iîîg liard viglyyears d.-h« û

VALUES OF BlRITISHI INSURANCE SIIAR ES.

CO- i..., N,

Allianîce ........... Io", SoIq.
.4thîss...... ............ 444-0v' 50 t 2.;I 2Z42.~,
lirit. Çz For. 'M.riîîe 2(10.9,. :C" 4 2 I a 21'8.

C.a1uloni.,n..........1 'C0
1 2; 5~ 04

City oÇI.oîîduni Fire I>,î~ *

CunnîîeitrCi.îI 1'nîî 2.,Ç-t bri ., 31 '

Gu::crili.aî F. 'N J. i, O-0 SO b,; 9* Seo>,,
inîipuril Fire.......30''L -,il iJ.aucaslirv........22..î<l...... <~ ....

Wodî suaîv.., 3 S.25c aj 1' - f j C' ,8
1.011. a Z.îc ie ~ i *'~

I.oti.~~~~~ CtLc Ii' .o.Ci 1'

Northi lirit. ct 4eIr ()%7,5.i« 2.5 6'4 .9' .i''121,
NCbrtlieris %>.sscc ;,îc X,O<JO.~ 300 , 0 77' 71 1:7
Norm ila l'Iion. l;*4 . ~ . .. ';&l j7 82 (j; fil)

MW.eîî Pe.............I.: 291 8 25-1 17o
Quceil, ~ ~ ~ (.'fl I.IrCl iuo3 uji S<

2Sqb43 0 .............. '.
sc<>t. l"u. 'N Nat. ç\) 2ms.(1.35'2 4',,
stiîdir<IdÇ 12o ouo- 50 12 i5 4
state Pr........7502 2,2

513, ri.......25,toot30 ': 4~a .5;a924/
Sii . .......... I(<> ~

l'ios ssi lie.. Iýjoo 0 23 25< <Union ~~4t 56îîn:c '1.O 0 ,

PEV... s. i- ~i''CJt. '.rT.,ce. a
£ ~ L ' ''*tcs .,. ~ Ia.?t live . -il£% ta.

t, in.. .44.3 kt.. . . ç ' N ia<~
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At th3e recent Posti Coiigress in \'ieiiiia stlt> %vr
takveil to gieatly facilitate t lie delivcry of niail in tilt:
Varionis colt tries colisiprisiiSig tlle P>ostal UiIlion. Il iva,
ulecideil tlîat a eniuplete list slîould he ai. onîce iliizîcle of
a11Ille post'oflives %vitlîiiî hIe Union, anîd tlle work j,
niîov g-oiig ont aI Bernie, Switzerland, limder tite diruc.
lioni of the Intîernîational Butreau of thie 'l'JiuTh~
xiagiiituiffe of tilt wurk will appear wliei ît k sîal
tba t ils tlle Uuited States andi Caliada aioîîe t inl x*111Ir

uf otuf is abouIt 75.000. Several volumiies wil 1,u
requireil

'This i., %vlint a daily' commnercial paper ini Newvur
lîad mne day last week abotilv :- 'reastiry official,
andl utiers, coiiiiîîvlîtiig ont the low I)rice otsle i

10Lol to-day. 3X!4d eqivale*.t 10 5"z?4 0.li xj~
(ilice livre, anîd the lovesî price oit record. trilli .1
loilîwar<I teleee. (Io ilot lit.sit.ate to preiet Illet tli

NvIliîe inctal i vll sel for So cenîts per mnce witliîîi tlv
îîvxt flîree îiloitlis. Notlig, tlîey tlîiiîk. but ciîrtailetl
or diniihdproduction ini Aliîericaîî siites tlat mail.
1101 profiîably mîille silver a Iltle prevailiîîg luwîîîarktî
price xvili kecp tlle price of it ixuîîîch above so."

'l'lie shippil trade of Moîîtreal front hIe qcîng<
nîavigationî t Atigust 1 shows a larger volumîîe lit b.)
tlle sainle period ii alîy previous year anici îîîclî 11%,,s,

iliau last year 'Theî iiîcreasc in ail g-aiîîs. vcpiî
cornî, ]las becin liheral, tlle total cxîîort lu diate ti.

lishels to tîxe sainie date ini 18t)1.Foîrai î»
boîli show a faýllilg off, but clicese showsauiiîcca
o)f liîearl $9,000 boxes anîd oatînical Of 20Ç,00 barreIs
Exporîs of Ituber. phosphate, anîd eggs arc coîîsidt.
aibly' be:owv tlle record of las. yar, HIe dcciinie il, tlkc
latter benîig O%-Cr 2,o0o cases-- 1Tizere has Ikect la
iîîcreaised ( iîal of vessesarvngi ot

A cirillar issiied by' Ilon. jointMlîtsi coîîîîîîi'.
sîoîîer for tlie province of Quebec to thev \orld\,
('oliiiîbiaîî Expositioni, says: CI< As it lias î'eeîî dck'.r

iiieu that tona large extent tlle Doiniion wvill be rtepr.
sejtil throisgh OIse variotis p)roince.s, 1 -i noiri m
îîîakze anl enriîest appeal to Ilie people of titis, tilt: hkles
province, Io nid ini gtiiîg togeher sucli a tlislay 1,

çi iot oilvy do lis credit, but lue of lasîing lîctît-ft IN
ivull.'' Tlile coiniînîtissioîî slilId reccive il 1a pplicatikaý
fronti parties desirig ho c\lîibit, as souni a.,
alid iiot late,' tient October SI in order Iliat pr£.îkrsel«
mioîs înay be iuuade anid space assiupcd lu hIe IKet
advaîîtage. Thex building t0 be ceched Iby Caîuadi
WvilI be 'Oc) feet long9 andf 44 fect -,ide, witîi a1 tel' f;x:
veranlda suirrouinlg Il sides.

Thei halk, about tu coî'eca relationis Ibetwc<
Caîîada niîd Ille mlolle. ...8îry stili couitullm. 'fIil
tlivre, is a1 party ini the D)ominion disposel ho îuî21c
rcciprociîy as easy as possible for Ille iiloîhier coin'IY
is evidetit ; but il. is cqlually cvidenit tlîat Ille tinIcs
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flot within sight when that reciprocity will be based 01,
free trade between Canada and England. It seems
equally certain that the idea of commercial reciprocity
between Canada and the United States lias corne to be
so, intimately counected with ultimate annexation that
Canadians regard it with no0 littie suspicion. 0f one
thing Canada bas a riglit to feel proud, and that is that
her loan of some two and a haîf millions was floated on
the London market a few days ago under conditions
that miglit make Australians envious. The loan could
have been covered three times over, and this is remark-
able in view of the low rate of interest and the very
substantial price that was asked.-Loidon Tirnes.

MÂINUF&CTURES IN CANADA.

Census bulletin No. 12, issued by the Department of
Agriculture, 'gives detailed statistics of the manuifac-
turing interests of Canada, comparing i891 with 1881.
Following is a conidensed summary enibracing al
towns having 5,000 and upward of population :

TOWN OR CITY.

Barrie .......... ......
Belleville ............
Berlin ................
Brantford ...... ....
Brockville .....
Charlottetown...
Chatham ............
Cornwall ...........
Fredericton .........
Gaît ...............
Guelph ............
Halifax ............
lamilton...........
luli ..............
K~ingston...........
Lévis .............
Lindsay............
London............
Monlcton-....
Montreai .. ...1Xew Westminster..
Ottawa.............
Gwen Sound ........
Peterboro ...... ....
Port Hope ..........
Quebec ............
%St. Catharines....
St. Cunegonde...
S3t. 'Hyacinthe .......
St. Henri ..........
St. John ...........
St. Thomas .........
'Sarnia .............
'Sherbrooke.
'Sorel ...

11ree Rivers ........

'ruro ....... .....
Valeyfiel
VatIcouver

Winnipor...........

WV Oodstock, 0O....
Yerraouth, N.S.. .

TVotal Manufactured
Produc is.

1891.

$ 789,307
1,ý204,095
1,825,722

4,280,999
1,404,638
1,405,246
2, 134, 161
2,193,977

828,36S
2,621,310
2)974)125

7e492,993
14,003,326

1.,033,292
3,113,573
1,107,310

1,043,602
8,235,207
1,899,536

72,603,377
1,408,452
8,822)051
1,529,564
2,774,746

675,100

14,804,551
2,444,680

3,330,700
2,251,651
1,150.,734
8,o5o, 230
2,376,792

976,5o8
2,043,094

755,745
1,772,462

943,o96
45,026,322

845,990
1,514,665
1,895,516
4,47M,~86

953,030
5,561I,b9o
3,768,335
1,252,316

$ 497,33'
1,091,208

749,915
1,931,097

908,36o
998,530

2,849,52-5
W,316,9 11

731,340
2,023,250
2,57 1,064
5,355,670
8,209,486
1,846,358
1,576,256

649,929
542,103

8,66o,627
1,719,382

52,509,710

876,541
5,269,072

420,249
1,011,ý266

918,176
9,789,215
2,270,925

827,804
1,201,105

1,042,551
4,123t753
1,498,493

539,570
1,>579,332

522,427

717,80,
1,102,397

19, 562,98 i
391,180
824,692

1,279,135

841,202
1,700,320

1,035, 100
207.710

Product per
head of Popu-

lation.

1891. 1881.

$142 $102
121 115
246 185
336 201
i6o liq
123 87
236 361
322 295
127 117
348 390
282 26o
194 148
286 228

1 92 268
162 112
152 86
172 107
258 330
216 341
336 338
212 584
200 168
204 94
285 148
134 164
235 157
267 235
358 171
321 226

86 i162
205 100
229 1 79
146 '39
2o2 218

113 90
186 87
113 127
248 203
166 113
274 211

266 216
92 128

217 213

437 193
2o6 60

$>V'he amount of capital employed in the above was
8'3,532,827 in i891, and $9o,868,700 in 1881 ; the

nunîber of hands employed iîî 1891 was 158,563 and in
1881 $io6,554, the arnout paid for wages being re-
spectively $52,428,88i and $30,009,786. In the balance
of the towns baving i,500 pOpUilatioli and upwards to
5,0)00, the capital ernployed was, 1in 189i, $50,346,588,
and in 1881 22,812,085. The bauds employed num-
bered 49,033 inii 9.-and 34,457 in1 1881, and the total
wages paid respectively $14,569,127 and $9,o1 6,69o.
The value of the maîîufactured product in 1891 was
$65,035,712, and in 1881 $45,243,615.

IIow important the wool-growing industry is to
Australasia may be seen from. the following ainounts
and values for the past baif dozen years :

Vear.

1886-7
1887-8
1888-9
1889-90
1890-91
1891-2

No. of bales. Value per
1,207,000 $70-00
1,315,000 67.00
1,385,000 77.00
1,461i,000 73.00
1,633,000 67.00
1,780,000 6 i.oo

bale. Total value.

$84,490,000
88,760,ooo

107,337,000
107,748,000
110,227,000
109,025,000

Owing largely to the improved accommodations on
British railways, which will stand a good deal more
in the same direction, third-class passenger traffic bas
greatly iucreased dnring the few years past, while first
and second class traffic bas fallen off correspoudingly.
For example, in1 1867 the number of third.class pas-
selîgers carried was 12, 279,882, yielding a revenue of
$I,551,920, wbile in1 1891 the number was 39,754, 111,
and the revenue $5,25 1,56o. During 1867 the receipts
fromn filst class travel were $1,272, 155, whule iu 1891 they
had fallen to $1,087,985, and the second-class receipts
had fallen from $1,246,435 in 1867 to $937,o15 in1 189i.

GOVERNMENT CONTROL 0F THE TELEPHONE.

While we may legitimately take credit for doing
some tbiugs on this side of the sea mucli better tban
tbey are doue upon the other side, and wbile we take
perhaps pardonable pride in the poss, ssiou of tbat spirit
of enterprise which is borli of New-World life, there
are a good many things which the Old World does
mucli better than we do. Water and gas supply and good
roads are among the things better managed, and especi-
ally so is the telegrapb service, which is bandled, as it
ougbt everywhere to be, by the governmeut. The
telegraph and the telephone are as purely means of
neressary intercourse betweeu the people as are letters
and postal cards, and no argument cati be advanced in
favor of giverumeut control of the post-office that does
itot equally apply to the telegrapli and the telephone.
These modes of coummunication ought to be as accessi-
ble to the million as the quick aud safe transit of a letter,
and at no0 distant day they will be thus accessible on
both continents.

The English goverumeut, realizing the fitness of
tbings aud the wauts of the public, bas recently arrang-
ed for the control of the telephone as well as the tele-
graph, by taking possession of the main telephone bines,
whicb it will operate. Private companies are not to be
prohibited from, operating certain city and district lines
if they choose to do so, but it is obvions that so long as
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governînienit controls tic trunic hunes thc joint stock
comnpanies' lines xviiib lxi eld iii chîeck as; to chîarges and
quality of service. No mionopoix' in tic telephione ser
vice can exist, and iio big fislî of tlic B2ll variety can
sxvalloxv up successively ail the sinalier fisli that appear.
Thc National Teleplione Coiinpany xviii continue i ts
opera ti ons, an(ii a coinaiv rece :xtiv perfecteci, calleh the
New Teicpiîonc Coiinp'inv, xxiii uc ii tue field x'Vitli
inproved appliances. Sucli, lîowever, is the resuit of
tue proposcigvenneî control tiat tiiese coxuipanies
have arraxxged to xvork liarunioniousyIý, s0 that suibscrib-
crs on tic Natiolia' xviii have tie riglit of co!îînmuxîca-
tion xvitli subscrii)ers on the Nexv, and vice verisa. Not
oniy tlîis, but tic joint stock comipanies xvill be accord-
e(i equai rigits to use tic goverunîcuet trnnk uines to
coiinniiiuncate lx2txeeii tic large toxvns iii wvlicli their
own excýeianges are (listributed. It is quite time tlîat
tue public, tirongli its buisiness organizations and by the
voice of the press, ielnand for tiîis country thie landling
of tue telegrapli and teleplhoue service iii thc initerests of
the people. Unitil that is dlonc, no0 reniedy xvili be founid
for the present outrageons rates and indifférent service.

___~ ot andl 1nc .
Chicago has adopted the excellent sanitary regu-

hatioxu of buringi up it.s accumiulated grarbage.

The New York Life re-ports 6,ooD applications
for $16,ooo,ooo of instîrance (Iuring- July.

The Caledonian insurance company xviii seek
froîn Paýrliatuieiit an extension of its poxvers and privi-
heges.

The co insurance question
ling up by tic iNexv 1-.,ng1,and
until after o-as

sceins to have beenl
Inistirance Exclian-e

The Pacific Insurance Union, tlirougci itsexecu-
tive coniniittee, have uxulder consideration the adoption
of the co-insurauîce feature.

The placing of fire alarm wires uniderglrounid iii
Boston is in prog1ress, and xviii be iii xorking orcler in
tue centrai district by Septenîber i st.

A mutual fire insurance company lias beexi
fornied for tic panisl of St. Jean Chîrysostonme iii Cia-
teauguay couinty, xvîtli b. Beaudin as president axîd
M. G. Biain as secrerary.

The Liverpool and London and Globe lias re-
insured ail tic risks of tic Jersey' City Fire insurance
conipany. 'Pic latter xviii retire froxîî business. The
1891 net preintni receipts xvere $161,928.

An addition to the London fire brigade raiks lias
heeln made, and tic pay of tic ni increased sliglithy.
Tue entire force noxv nuxuiibers 825 meii. Tic aniual
cost of niainiitaininii tic force is nloxv $643,00o.

For hot weather variety-, sorte of our exehianges
over the huie, especially the E/ironiec and the Posi, are
discussing the feasibiiity of a graded commiîssion sys-
teni i a fire insurance ;the coniissions to be :on dxvell-
ingS 25 per cent., on mercantile risks 15 per cenît., on
special hazards i0 per cent., and on extra hazards 5
per cenît. They iiiight do worse.

Our English exehanges tell of the expected
iauinching of a mutuial fire insurance craft at Man-
chester, to be calied the "Times Mutual Insurance
Cotipaniy." Its specialty xviii be sprinkied risks.

A queer superstition is said to exist iii sonie part
of Russia that nothing but miilk xviii extinguish a fire
startcd by lighitinig. We take it that lighitning risks
xithout dairy attaclimients are niot popular with insur-
ance conipanies iii tiîat benighited country.

Foreign life insurance companies are now re-
(1uircd by the Nexv Zealand Gox'et-rnmiieit to make a
deposit Of $12,5,000 cadi fo~r the security of colonial
policy holders, and foreigui fire insurance com-panies
muiist deposit $50,ooO.

The officers and general agents of fire jusurance
comipanies iii Chicago have appointed a conimittee of
thrce to report a plan by whichi the various comipanies
inay uniite i tie eînployxnent of skiiied adjusters for
tie liandling of ail losses.

The reverend manager at Paris of the Mutual
Reserve Fund ýife, Mr. Tynig, suied l'Avenir Ecolio-
inm .que, a French ncwspaper, claimiing damages for
articles whichi appeared against huîinseif and the asso-
ciation. Tyng gets nothing, and the comupany a
nominal verdict for about $..

A committee of the Chicago board of trade lias
reported to that body that the North Anierican Mutual
Beniefit insurance comipany, au assessmnent concern of
that city, is unworthyv of confidence, and lias been run
contrary to iaw. Mý,emibers of the board xviii hereafter
Z"$gve it a xvide l)erth accordingiy.

The remark attributed to Charles Francis Adams,
that tie safcst place in which a mnax caxi spend an hour
or txvo is on an express train on one of our best mnai-
aged railways, seenis to be borne ont hy the fact that
on ahl the raiiways of the United Kingdom last year
oniy five passengers xvere kiiied outriglit, wviie 011
the streets of bondon alone 147 deatlis and 5,784 in-
juries resuiteci froni accidents.

By the usual collusion, an agent, George Clark,
and a iuedicai examiner, Dr. A. E. Baker of Auburn,
NXT., have swindied the Citizens Mutual Life Asso-
ciation of Nexw York, an assessmient comipany, by
procuring policies upon the lives of dying mnen,
healthy subjeets iii some cases personating the in-
sured i the inedical exainiation. Clark wvas arrested
at Peterboro, Ont., and taken back to Auburn, where
his acconiplice is also under arrest.

Our readers will remember that tue case of the
Connecticut Fire insu rance coni pany against M r.
Walter Kavanagli of tlîis city, the weii knoxvn agent,
charging frauduient transfer of a risk by liinîi fron the
Scottisli Uniioni to tlîe Connecticut, and whiich was
decidcd successively iii his favor by the Canadian
courts, xvas appealed by the conîpany to the Privy
Couincil. Tiat tribunal lias put an endI to the case by
refusing to entertain tue appeal.

A London dispatch says, that Lýainbert Barroti
and Johni MacHattie, vhîo xvith two groomis were
recently indicted for conspiracy to defraud insurance
companies by shipping hiorses to Ainerica after getting
heavy insurances o11 the animiais, and having theîl,
poisonied wliile on voyage, were convicted to-day.
Barroni and MacHattie were sentenced to one year's
inîprisonnient and a fine of /JîooD eaclî. The groomS-
were aiso fined and sentenced to three months' inîpris-
onnient.

358 AUGUST 5, 1892



AUGUJST 15, 1892 INSURANCE & FINANCE CHRONICLE.

It appears from figures com-iipiledl by thle fuisu; ana
4<ge, thlat il, thle sex',enteeui vears froln 18S75 to I S91
Ilflusive, thie promerty lo.ss-, acý'ordimxg to the G/i Oio cit'
Fýire 7T7bu's, xvas $1, 6 18, '23, 3o6, and the insurance los-s
$-924,5o6,266 iii the UnitedISta-tes-ué'., ns urance paid
57 per cent. of the total loss to property.

Our London contemporary, thc Jnsuruzncc JVol/d,
saYs thiat ' of thie four imsuiraîxce iiien who wvere seek-

lfParliamnenltary hioîors liot ie proved ccsfl
Other professiîons are weil represeiitet, l)ut tixere is 'lot
al sîngle acttiary or insurance ii-laUer iii tie I1ousc of
Comnllons, t1liugli thiere are l)Ieity of directors.''

SL. Dinkeispiel, the original Sam, undicoubltedlYý,
lias beel, heard froliu. Ile recently figuired as pflainitiff
'Il the Lýord Mayor's Court iii Lýou'don agalist tie
Gre.shain Life-just wliat for liobody seeîns nto kniow,
for after féeiiug expelisive lawyers 01n lothi sides, tlwe
case was quietly settieti on die eve of trial. Sain
il() doubt lîad been work-iixg for thie Greslhani, anid we

WVill xvager cornes out ahecad'

In aul article exposing the fallacy of the Mtual
Reserx-e Fuiid Life in callimxg its special fund a '' reservu
fu-nd, the Insitrajice .f~ neu says :1 If thiere is a
Sur1plus, whiy liot use it to pay clainîs ? Ha,-rper*s
aniual statenuent lias tlîis itemn ' Losses resjýstedl,
$8 1, 0o.' And this Losses in process of idj ustmlexit,
$279, 6. And thiis: 'Exl enses ilîvestiglatinig and

aduting deathi caimis,' $5,5,512.16. Whiat does thiat
l'leai ? I)oes it iiicau that dlaimis are sliaved ? Have

$55,ooo been expended to inîduce witlows to accel)t otiC
thouisand dollars whexîi the face of the certificate saitl
three or five or teli thousaud dollars ?''

.The people in Canada whio hiave been beguiled
lIto placing inoiiey andi confidenxce iii the '' Interna-
tiOial1 Fraternal Alliance " of Baltlimore hiad better look
11P the record of somne of the active mnagaers of thle
eOilcerli. Noliamivei onectiou with soft siap scliies
Of various kiîxds lias beenl better kîîown for the
Past ten years thiam tîxat of Unverzagt. Axuioimg otlier
Interestlo, bits of iliistory, thle Inlsuranllc tl'or/d of

Pitbrsays. tliat 011 April 19, 1(84, lie xvas sellteniced
by the Ù U. S. ýDistrict Court at Washington, D.C., to

Pay flu of 500,alid to uiiergo aul inuprisonînlenito
tW"ýelve imontths, but later this w~as mnodified to twO
fllOnths inipri soliîîinit, w-hichi lie uuciler\venit.

PEIRSONAL MENTION.

&MR. R. H. MATSON, Canadiaii mlanager of the Provi-
dent Saviligs Life, called while in Montreal last wveek.

MlR. J. H. BEATTIE, seconîd assistant mialiager at

ceago of the Westerni departnîieîxt of the Lancashire,
has resignied, anîd the office wvill be discointixed.

ehMi. Gx,ýoiz(;E Si:MPsox-, accordinig to our Eiîglisli exc

Changes the secretary at DI)undee for the Cale(lOilaî,
h aslbýen appoiîxted as a repreýsenitative of the Royal in

C0tluetioîî withi tlie Moutreal office.

Mit. XWILLIAM BEIL, foreigix superilitendexît of thie
Palatinle anti the United Fire, xw'ho lias b)eex in Canadla

a"" tl h United States for s,ý\eral weeks iii tîxe iiterest
of the coliipaxiius namied, sai1ud for hiome 011 tie " Gr-

"faj ou the 3rd inist.

i. G.pa* C. MORANT, ISsiStanIt niaige , f ce
ie. nipatent Of flue Commercial Uniox Assuranc

O., favored this office witli a short but pleasaxit visit.
r.Morant wlio is liere iii coîînectiox witl, St. JoIhxîs

fire leaves for Eîînglanid ini thîe course of a week or twvo.

i IRE INSURANCE.
Ail impo)(rtan1t fire insurance (lecIiou lias just b2en liandl(

(lo0%vu lîy tue Mi1chigalî Supreine Court, iii the Case Of Mitchell
vs. St. Paul Germia Insurance Comnpany. 'l'ixe plaiiitiff, who

%vas (uigagedl in the nianufacture andf sale of lumiber, sustainedl a
he1avy loss by fire upoîî'manuifacturecd luniberi iis var<ls. 'fie
11lSUraice coîxiîanies iuiteresteti con tendl (1 tijat they were hiable
oilv for the cost value of the luinber, an(l tixat the insuredl had
ixo ixîstrable iixterest upon the profits of manufacture. Suit wvas
hrotiglt to recox'er the dlifference betweeu the cost andi market
value. l'le lower court (lecidletl iii favor of the iwýuredl, which
dIcCision lias jusi been affirinedl by the Supreme Court. Tfie
Court lie]ti thiat the policy iinust be coîstruedl as if the iniuredl
liad 110 stuux~ige or mîxll, anui hxad l))uglt thxe ituber (lestroved
ill the Openx market, the ixicasure of (lanage heing the cost of
rcplaIciiv-r the mîanutfactuiredl lîinher. The court saidl to sustain
the conxtenîtioni of tîte insurance Comupany Nwoull lie to allow a
('l'auge of circumistauices to vary the construction of thxe contract,
at the tiiiie of fire, froxîx wliat it was wvliex niadle. The court

expessy sitithe case d(l iiîot couic 111(er tîxe mile laidl tlo)wi
il' the CippcwuNa Luinber Comîpanxy vs. Phoenix Instîrance Coîin-
Palny, 8o 'Mich. 117. The case was a test omie, anmi a large iiuuîx-
ber Of conipanies are affectedl ly it, the insuraîxce o:x the iuuil>er
atiiounitilg to $133 ,5oo.-Thec Argus.

MINNIE,ÇoTxA SUPREM E Cou RT.-Russe/I vs. llfanufac/urcirs
ami I.,Ztj/diit s Fiia' Lus. Go. XVritteu pýrioii of pYuicy nikist
govcmni.

W.iere at the dlate of the issue of a fire insurance policy the
îreiiiises werc inuxoccuipieal, an<I the priutedl part of the pl)oicy
provi(le(i tliat it shouIi l)ecoie voit1 if b)enz7ine, gasoline, etc.,
or othxer exp)losive shoul 1e kept or tisedl on the priiss
these beiîxg the only uses of prenuiises prohibited by tEe policy
as luazarlotis, aul a writtcîi slip wvas attachedl to andl -na(le pa~rt
of the policy provi(ling tîxat the prenlises were ', pri vilegeui to
lue OCCUpiedl for hazardlous or extra liazardlous purposcs,' tîme
Stîprenie Court of Minînesota lielul, iii tie above case tlîat thiere
wvas an ilconsistencv or want of harînony betweeu thxe priuxtedl
a"(1 the written part of tîxe policy, ani that tEe latter miust
control ;also, that the tuse of the pretimises as a paimit factory in
whlichi b)enine anti gasoimue were kept aifd usedl ii the mxanu-
faîcture~ of paint'. w.îs pemi' tedl by the written part of the

MUNICIPAL DEBENTURES.-
GOMVRMENT AND RAIL WAY BO NDS,

INVESTMENT SECURITIES.
BOIJGHT AND SZOLD

Insurance Companies requiring Secu rities
suitable for deposit with Dominion Gooernment
or other purposes can have their wants supplied
by applying to

R. WILSON SMITH9
Dritish lEmpirs Buildingr, MONTREAL

Debetituires aiid otlier desirable Securities piirchased.

BIiTISHI AN FOREfIGN MARINE IISIRANCE col
Capital and Surplus Assets, $7,669,OOO.

Issues Open Policies to Importers andl Exporters.

EDWAUD L. BOND, General Agent for Canadi,

MONTREAL.

WAN TED,-A First-class Life, Assuranjce
iCanvasser for the City and District of Mont-
real, for a British Life Assurance Comnpany.
Salary and cOmmjjjision. Apply to ', E.M .",ý

care of Insurance & Finance (JhronicIe, P. 0.
BOX 2022, Montreal.
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FIRE. LIFE. MARINE.

COMMERCIAL -UNION
Assurance Company Ltd. of London, Eug.

Capital and Assots,-----------$27,000,000
LIfe Fnnd, (iun spedal trutstfor l.ife l'olicyIlioldters> 6,444,000
Total Net Annual Incoine,- - - 7,000,000
Deposited witb Dominion Governnicnt, - 374,240

1731 Notre Dame Street, - MONTREAL.
EVANS & MeORECOR, Managers.

Applications fur .guct i l i,.tc, m uuersne utrc

GERMANIA LIFE
Insurance Company of New York,

Establislic<I 1860. iSSel-S $17,040,0.00
AN ACTUAL RESULT:

Ilolicy of 85,000 ............. ....... ...... ln l>av't l.ire 1lauî

27 .......................... inl . rnuiî 20
Toui p)rcnlmusml Ibîauî...........................2.260.0()

Guaran:ccd l"cýcVc ............... 81,905.03
Surpîlus actally caruîcd .......... 1,404.00 3,3O».90

Tlui~ rcîîuc cuî a rtiursi of a11leîrcinitillijî, nii k
or .... .o.............................. $1,04.9C

I ,cchoie. a.u guscil of siil i jlli aS arc 4)rt(, ly utîie
li ,t cl'o.s Cotilia.Ili>

JEFFERS, & RONNE, Managert,
40 King Street West, Toronto.

G0OO1) AGE NTS IVANTI!>- Librilc~~ Terraiis.

BOUND VOLUMES
OF* THE1

n 2su rdflc< a pd FZa1C (ilîo Id

At this Office. PRICE, $q.O

UINITED FII lNi
0F MANCHESTr

Aucus*r '5, 18(J2

EQUITABLE
LIFE ASSUIRANCE SOCIEgTY

0F THE UNITED STATES.

JANIJAIRY li

ASSETrS ................ .... $136.198,5 <8.38
Liabilîitie4, nîdudmnlisi the teservc on1 1il

Çcxi>lilIg Poli~cs <4 per cent. Stand(ardt).tand
SIpvcgîl Rescrve (tOward lige establisiî.
mlellt 9)f a 3S lier cnt. valuatlion>) Of
$1,50,000 ..................... 99.5,342

To<talî Uidividicd Sumrpîluis.......$(.!21%.-(

Iiie<tii(.......................... 4
New Asstir.incetwrittai ini 19111. 3,1,:.
<)tit.st.ti<itii- Assulr.IUcC..........

hIl Frce Tonîtine polîcy (tige Socicty's !aItc,,t forsil) is ums.urn1
at% to resiicîc, travel %til Occupation after onc y ar; Iy~

u.um~at wo ytcars<, nd Ofou'fu'iIE f Ctlr,a
Claiuis are paitl imilenci liompn the receipiost iw ,r r .

HIENLX B. HYDE , Prcsidcîat.
JAMES W. AlEljXANI)It, 1i' icc-1rcsidc,,t.

PIRE INSURANGE COMPAN'Y,
OF' L«).YJ)ON, LY'GLIN».

o-ESTA.I3LISHF-D 1782. -

igency Est4iblshL in Cattafa in& 1804

PATESON& SON,
-11.1ZIRAIT. AG FT oit DOE~x~.-

RE&D AGENCY OFFICE,
35 St, Francois Xavier Street. MONTREAL.

#RANCE COMIPANY
ER, ENCLAND.

A PROGRESSIVE COMPANY WITH AN EXCELLENT RECORD.
This Comipany bas recently taken over the funds and business of the City of'

London Insurance Company.

Canadian Branch Office:
1740 Notre Dame Street,-

HUDSON & LANE, MANAG-rS

ALr.StiltiT <fimeN Agnt,.i~.CRIM91111 .CO...01 ~emrmàjAgenta.

M ontea,

,,a unon ilisir;
G. W. (lIRD)LESTONjC, central Agut

ALY-
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Th -ir ~ i0 k6 Re ssocîatîon
0ýg F LONDON. ENGLAND. Y

H-EAD OFFICE FOR CANADA: MONTREAL.

CA.P-I s ir O( A MPD:

.DEAN, Inspector. JOHNKENDMigefo iiilt
~~ A. ~~ WANTIIN I, NIt..Il :,Ie i>tiKE N D , aaerfrCnv

HEAD OFFICE, TORONTO. CAPITAL -- (£29127,500
VIVI -1-1 Net nr-elliumis I

t I V. rt.%~ M t' Colo,, Yo ,: I9IL . t nui.',i. -. t.

T w Iy 'bc tht,.r Z«llll, tnitvtfor y a ltt,..wu , tl>t f..t.e t iw r.

ci)Ih Ilicome ............................... $ .101,046 50

Rescrve 1tuid............. ................... 5,5l Co
Net Surfflus ...... .................... t3O ...... s"02 -il

lit1AS. àUU. .» Mag.lroisucc .. fQ:igibcc.

for ye.ir 1891 j' £80 1'151

Or- LIVERPOOL, ENG.

WOOD & EVANS, Ceneral Agents,
1:01 'ri!]:

Province of Quebec, MONTREAL.

A BOOK WITHOUT A RIVAL.-

PIRE UNDERWRI1ERS-' TE XI-BOOK
:BY J. C3KJISOLD.

REVISED AiVD BROUGHT DOIVN TG DATE 13V THE AUTHOR,
NOW READY FOR DELIVERY. PRICE: BOUND IN FULL LAW SHEEP sr0.

A12?IIISS: YHe, IRSUI1ARCe, ARD PIJfAUCE. CHItOUICLe_, lmOu»T-t~A.

-Head Office for Canada,

GERALD E. HART.

Ageicies establislîed in ai the principal CITIES

114 .St. James St., MON IREAL.

General Manager.

and TOWNS tin t.he Dominion.
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SUN INSURANCE
S- (JNOFFICE,

FOUNDEO A.D. 1710.

1-Y - Ê_ D C) IF : E:

Thi'eadneedle Streeot, - - London, Eng.

T iisac is gim)i tIiCS 1 .1 I , l .t m d t. pude'î l'w i 31vhre

oIIic:e Ili tlîc t u . Su: cii. 1'l L 4~.1. .tii1d .1II liaI .d,îL

m.\cCe>»td, $7>000,OO0.

CÂNAI)AX BRANCIL

15 Welling ton Street East, - Toronto, Ont.
H. M. PO.ACXBURNe Manager.

I >300,000 v Co m %Iiii tmi. e I >u 'i1immc . Gmm i 'a mît1
. mîn >i(,O I ii te IJmîmlI m ic' . i l i

THE MANCHESTERI
Fl RE ASSU RANCE COÏMI~ \

CAPTIAL - $7e500, '%OD.
Es~r.x iîî.î-~ii~î i S2.~.

IIEAD OFFICE, - MANCIIESTER, ENG,

J. B. M OFFATr, 1?.,,>rat lJ~îqr.*S.'.

CANADIAN DEPARTMENT:

HEAD OFFICE, » - - ORONTO.

JAMlES BOOMER, Blana-cr.

GIEUNERI ES WOL ' DE

Is the Standard Attority.
ILEVISER> EmuiTION<.

PRICE S10.

Pr,,sciit Edition iarly cxc1austed

EVERY AGENT SIIOULU HAVE Il.

INS(*um IN I- & î-I.'%m ,k til2 1. * 1~m.1; m~1m

ASUHANÇE' CO'
0Fr -N0ITII A EIA

II 1ýA.D OFFICE~: 22 to 9-3 ICING STREP WEST, TOR~3.3
-NON. C. W. ROSS, ~ 'c.î,:'îî~H ON S. H. BLAKE.

Ministcr of Educatian. . <R. MoLEAN, Esq.
I ýs 1 .mI:muviý ,, i'I.i* *î,a i t',-t bî'..'' ;iîî.iotm i.v i l .3 c ~i

H. SUTHERLAND. 1.u.jr
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NORTH OUEENSLAND INSURANCE CO., LU!!D
OF? 8YD1ýEY, A USTIZLIL.

Cg.s, Freights and Htills wvrittn at Iowest current rates. Piroxnpt settleinent of ORaims is a distin.
guishing fature of tis Cornparly.

Policies isstied wvith losscs payable ini London, Atistralia or at any of the Coinpatny's nurnerous agencies throughout
the WVorld.

LONDON OFFICE, - - - 10 CORNU ILL, E. C.
W H 1 T T A K E R & CI O.y Chief Agents and Attorneys for Canada,
(ýorrcpnntlence soliclted. 76 Prince Willan Street. ST. JOHN, N. B.

AGICLTRA IZUANE OMANL A N C A S H IP RE
JI i Insurance Company of EnaIand.

0F WATERTOWN, N.Y. 1 Estaished 1852. Entered Canada 1884.
J. R. STESINS, President. H. M. STEVENS. ScCVetary. CAPITAL, -£3,000,000 Sterling.

Cipital.........................S$500,000.00
Net Assets, (10 protect policy-holders.......... $2,1Z3,893.25
Net Surplus to Policy-Holdcrs ........... ....... $854,181.09 -

Net Surplus to Stockliolders, .......... ........ $354,181-09

On deposit in Canada ..... ...... ............. $140 ,0-00 Iteserve Funds, 3lst Total Income,
This Company has pald for Lestes since lis Organizatlon, S6,824,398.19 De , 8119,

J. F.YNCmîî:~ AcI:~, Troîin.Oui.i $ .63.02.10~.'C~.î HIL
Issu. .8. > V0.l .'S.t.N. a* S'?LI..I. aOr.., >UK AI' E.

PROVIDENT SAviNOS LIFE ASSURANCE SOCIETY
0F NEW YORK.

SH1EPPAîCD IIOMANS, President.

FOR THE YEAR ENDINC DECEMBER 31st, 1891.
Isuconie ...................$1,640,468.34
I'aid I'oblicy luolders ............ ............. 1,105,410.1f>
Total Excssof ManIllgcellut ................ 37969
Assets .................................. 1,084,79)1.27
Uiabilities, Acct .c' % Vauto.............46:3,538.67
Surplus, ...ais'4.................... 021,252.00
Surplus, Anicrican E>,perienlcc, 4.% ~........... 653,262,60
$261.77 ot',Nct Assets to caeh $100 of Net Liability.
I>olicies issucls iii ....S ...9... $16,200>,005.00)
Policics in force I)ccrnhc)r 3îst, 1891 ........ 69,676,446.00

$50,<IOO elZçosite<I niil thoe )oiion Gov't

HREAD OFFICE IN CANADA:

59 Yonge St-, - TORONTO.
J. C. THOMPSON, Manager.

Montreal Office, - 51 St. Francois Xavier St.
JAS. P. BAMPTORD, Agent.

1Que1,ec Office. - - 82 St. Peter Street.
J. B. MISST',Agentt.

FIR IS.*HARTFORD* COMPANY.
ESTABLISHED - - - - 1810.

HAUrTFOIR, COmI4.
.tCTJIVE AGEN*1S WA-NTED. C A.SI ASSETrS, ýt6,74-13,O4:7.8ex-

R. H. MATSON, Cenoral Manage -r -for Canadla Fire Insisrance Exclusively.

lIeaic.o Oice, - - - 37 Yonge St., Toronto. G.Fo. I.. CIIASF, I'rcsllent P. C. IIOYCK, se«c1M7u

lit. .J. I (AAgen, ibl.ia.erlas *i, Montrent. JolHN WV. 310lSON, ItesidettManager, 1otitreal.

1850 - * -- - ST - - - ~ 189

United States Life Insurance CO.,
12SfT Tr-Ei ciTY3 0:11 ]ŽTE;w Y0olb1Q

1888 1889. 1890. 1891.
Nmiw litnsrautce iriffea., . ;,36g;O S,63,E;25.01 $11,955,157.00l $14,10 1,t;.-4.00

'I itii atunat.iiifOCe )eviiaae*25,t, 45j,24t>.00 29,469,59>0-00 l,~~,6.0 4,10(9O
GEO. H. BURFORD. President. C. P. FR0.LEIG4, Secretary. A. WHEELWRIUIIT, Assistant Secretary. WM. T. STANDEN, ActuarY.

Ilie Ino riost pow.îîlar pflans (or 1.11- 1E S U R~ANCIE are thec CONTINU AU LE *11ER%\ '1 L'IIC wlîicli givcs t0 tile insuîiid Uic greileti

1,,>SsiIiIt nill>uMt ofr .uîdcnuîlty %il the evenlt ofdca.tlî, ai tie Iowvesî posîhcrsclit cash;I oîîlay ; nti thelî GUARZANTEEI) INýCO% POLICI
wilichl cilîraccs cecry v.tlu.llc rcaîurc ofl învcstlîcut mnisurince, alid wilîclî il, ic evcnt ofde'îyovcrît%:itig tlîc insured niay bc lsls 2COI'
LATERAL SECU IZITV i>' A LOAN, to tie ex'teîîî oif Uic fi lcgal resurs'e value. thîc~o, in accordiaîîcc wit he teîrms anil cjnditi0ls oI
t1icse p)olicics.

Gocul Azcors. destring tu rcprescut the Comnpany, arc invitcd to, addressj. S. GAFFNEV, Suimrinteindent ofAgencies, nt floinc 0,8ce

E. A. COWLEY,, Manager Province of Quebec, Montreal.
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. 11t aaffardl slti.tnw B~ooks SONdu I>1lih> Pellee.s. (1-7. . / p»a agitty1 ua

vihainsurane &. Finance Ch rnicl< A ueîîi.îtîli
jo irtial devîticî ta flic &uttresî f1îsi.îseal .îîea V>.ii

,luîi~olugllc4. l'et cal ........................... ............ S 3 50

ýjfcat1iQnof Fire, Hazards and Lasses: a lier%. jn>.

conlîpanle Itave adlopte>! tes esCIIClt .111tt 11 aîtî >1' Lsct>déI>'
roîtî ifa , nithe Utiî 1 çtccssiîes1 c.> toefîtîesi l

CQ't otc0tlliI>lde tatiit ........... .... .............. .......... 25 03

Ducat's Practico of Firo Underwriting. Sit - 1.'>c 5 0

fira entsrOext Baak.-'ît i:>ii> Ili.etioitî %y)- of t'le terni,
tuýtàjc.ll &esit c'lttltt îî<e aini>- Faire Utîsierît riteri Il)'

J. cX.tîý%Y0Lit. 'l'O tîtici 8. 11ieîîlei .5 i1 l'or>:>i1a 'lse
sshu,! ili'pl,iitcie l'y sht, l kate 31>1 l'aa. B'al3 c.ticllutio> 1111

*1tme'la k>,.C. I'îbiisteà aI tliteOîS't;Cf theIsvtV>ils "\~it
N»)îC l loitre.ti. isrie .......... ... ................ ...... >

Ctali cigaree of ' t "fctt. repcetrilnrt»;o toirltcis I.),%jiit,c

eo s> etc.. I»' 1. C. .oare.N.Y. t9g> ., 82 nl ., elou>. I'cscc>
,i;e. lier copy»....... ..................................... .... 2 00>

criswold's Tables of Constant Mulitilirs and
Times Tablas -lie PiYcu lâb>. c\tgbt t n n î4i3iite llan>iît.

t~r tnîstîs r sas' ilîeretln~ îclsec tw.t> so g&j,> ci l'>erosa
®rne ditytolise year< lablte of >ûnaji'.îîu .Ihîe /ts*pli.'r1.f the
rap>>! Coîng>tati'în tîf I>reîtîiîîtît Canieci.atio> uf loi>,: fertis, anîsttl
Cr sh-,rttit oiis Catsîitt, of ltltctest, tc. In t el), 3 Câldi s %,Ill

iiP(l,.lrace ............................. ................... 2G

criswaldi irFfr drwriter, T,?,xt1Bok.-Rc siede 3>1>!

II cd, inclîisling eitationîi utcf cisiott> intîhe higitr courts. Thcse
c.ttinsl :arc itlificrOuInnii caver flie etire field, gisiitî; compa;rclicsi.

sisclyllie "%y OF V >1>1>1 >5iVIANScI. 'l'ic I sidicc is secr' copionso. rcferi»
luit oniy tu lages. bîî> sectiolms L.arge uctavo. çc3 taeu Ccill laî
sitep Putb iîd ut the offlice of flic IsAu.l& >sAîi

...... tcL...................... ........................... 10 CO
Crlsraldls and-BokofAçiiustm8rIts.IyJ Gîwl

1>1. AIC seaissont, rc oct i gmea>ly et>l.tr>e!. *1 <te statld>rî
nnuliotily alla! teosl jiCifeciotte>îtt of Intformîation, lnbîlnr.
Icel, etc., etlite adtjttislnîtil of l'ira: loses e\î3t. Nongeicy or
a>jtttinj; otl>it cositplcte viîthotit n c0t>'. Grcern cloi> and» goid ... I 50

t4ine's Book of Forrîi1-licic%, Ftt>!orsenientç. <le. Ncw
cîSîiol, ren>l îargcd àsîi n realîs et cil >e>SC sraiitg tîy j.
GisisOLt. !Sittgle copies ......... ........ ............. ... .... 150

tiiin s Expiration Baok.-taOOJ for lc etr fro-> -. %a$ daie cf
Lgtll.N o. I. 72 Icàve, J>0 1 6 <6 te ni>oî>Ih, iît.ltl,!tsl 'd

Icaîlter tuîsk and> Cornters: - fr ;ua>~l 5,CeeCie1.......................3 S

Nu-. 2, 96 Iemase S ta Iniothî, clait i>! Icather laudn,,
Cornler,........................... ..................... 0

i.4 3,t6%l3C> (14 tu in>ondai» J.otl>-.%lait leatler ............. 7 00<

iHine>s Pockot Expiration Bcok. (iî,ll fur sects j-ecr fronti
b.s> dok >n>i. ptil îlic sa>te get il ltt a%. tic 1arec l-*\>I"%IctIol

'i iv tîl'Crî............................ 1

HIne's ir..itruction Baak for Agonts, tîusetîttion,aresi'cl
at.It re-t!y .. l.g>.~iiji c>C......................... ...-

Fçiro Insurancoa Expiration Boaks.-sille îtii) l'or îit.

ii it ain> tru lstciar» ssIi, iis t, , Çntir

ai -, th pp' ~...... ............................ 200

Waters' AdJustmoent of Fire Lassas an Buildings. 1 ois
Ps'oofs of Lass Formns and Appartlonmant Blanks

-fin cite bhCteeI lSUIiACI C il mNIrsCL Ed.->ricc, i;: fier doit.,

Appraisement Blanks.-Fi fori-lrice. ss î>cc doz., Z> par

App raisers Award.-Stort IForm. Prie, soc. per dot., (2 lier

frincPip les and Practîce pf Lifel Insuranco, A lrcItîcC
foi ttrCi 1'Ic nîuîracticeo tI.îf c Ins:ritce. lYith saltiatile îaiblcs

>îih addt itien e AfLt cinîngeci. Il>'ýc NATit iLLi,
,,er ccli!', doth ................................................ 200

Pockeî Edjîlon, flexible lenîher co'car .............. ... ..... 250
Acîu2tîlen. EMitions quarto, extra tab!es................. ..... 500

An ,srction Book for Lif, jnsurnaA~ns
Ctvscrs. antd I'utsS. B> N iit.>, Y>.lî .1, lttt; 1 5.gîsI

Thrco Systeams af Lifo I.nsuran e.-y Ms, io,
SonetS>a~uî.ryllliti,11 Int.tc )c.tuîî. V.tlttile nlitzC

toîîIl> bîilers %tit jî.î. â.seb rid nýpn> tî,s.ttAc 10 lthe Lire
IsttiSotlîc.tur. tilt .- 0d ;.Itt',»tîeNilr. icluarenîimalit>

lie sesiîcît' ~ .'e i ~î îî lî:.:dl'y t.dAtIs and
platus j1traiSiî1ttî e> c ti. ys. ar il lit fltlesî Iiiiler.

Ageîlt % I'î>:Ike1 î.ît,, o c 1îî>. I .ti 1. ap-r, iI'cielsn
.. t er, Ji"> 1. î,.et ',îteip e ýj, à cil ..... ..... ............ ' 300

U.>> l.îy lEltg,',îî l11i il. ".>Il. eiolier p ;,îîe... 2 5<>
1~~l>r.>ryIot I.In, ,>>.li,îs d>î.... ......... .............. 2 00

Fllteraft's Lifo lnsurance Manual co>întning coitracis and
gireinîiain aiesC of Ille p>il)ai >1 cot>ifi ontV inflic Unitedl Statcs. wili

resersc n, utittr tnblC'. lltsC...... ............. ............... 3 G0
Handy Cuidoe ta Prermium Rates, îgI~î~înt "Iee

of.\nçrtc.iî îi î.î.> coIii, t>.s.i.''n;fr»>. of ecc
:îîd n, *>îîînîyîî,zesîîli..>..lde qsf r.ites fuîr ait î, cil.

ulurîeîît, terai .11,1 a,l trilrît n'te .,tàîo ifr aiîtttîîîce, tlO;ctlier
sil aar,C!t c lund of 1,1»................ ......... ............. , 40

ThO A B oaf Lifo Insur~no-Aîdîîîîr r:ts on lte
;)1 18101eî1 1 :îs.1 I. e ltisîr¶îce. *ii book is nu as iily

ti!sîood Ircaise nît l) t>lie %Vae~i sî of :i;îîî :tilloterîî.
13y C.'Aî. 1.. %VILL.itl). l'ICC................................... 123

Hardy's Valuation «Tabiûs.-IIased îpou, the Ilsîiî'îte 01
î\ctîl'nic" Morztll)> hýgîeriîclIn> finTItie at 3, 3%4 -liait 4% Pr
centI. Gis c,; l>einita,îîs -. ard l<e'ervc ose MI lits nd> life :>nd ettdow-
men li tilbî policiçs, frilI lbe f:nîlî 'enttlce fur lire and> lenîpor-
ar' p« t c............ ......................... ............ 7 50

Napierls.,Capstructian of Laarithm , îr:>îifflîcd froms
1.31> .11 stIsi eîisiî.li >. alti Cl'e book... ......... 000

Agents' Manetary Life and Valuation Tabies.-iy
1) I'AIt.iKS l"ACIIt.tt, ActIcry. A» itt.atiîaiie voit, fut i.t: Aeîr:ts.
Nets' cdtlîon .................................................... 150

TheInura ceLaw f ournal.-A monthly puîbication estbl.
Ijfrýjol 3jitrat dvusîcxcl>tvsly sut lisrance 1.3w. The làtest

deCis iots pîîbljhed mlitlty. 'J'itere ç no0 sitetr 'itnilar pubiMcation .
Ihiss u deosur> ss'ltere flic lI>'rncc Deciious cati beoba.

taind i 2 bly. ilitîlîecr%. ce 5Oc. Anuta blibscripîîons 50GO
llack volumne, sîflcC 1871, foriîtssg a Completse iIatv 'tI%% iîsnCe

1.2w, q60 p.is;c e.nlî. latis si , arc for sale. I>rict fier volume. 650

Hine & Nichols' New DigeStolnsuranct Decionx, Fittarid
MNtnine, tlo:e>iîer sciii ni> abtrict of lte 13W ois ecc impîortant point

in Fire and Marnrte lisirance. Tflslaol bcintg a Co itîticie lian>!.
flok f tc .~s' f -'ee isi>nnc. îl. 13w shtp. tko pp.e OSO

Hino & Nichais' Firo Agents' :In.lcof lri.ncc 1.3v. 200

Law cfo Assignimnts of Lifo Policies. Il>' Iliait a
N.. ~ ~ ~ - pifltltnt >îîîî> of L.>I>.!îî Ilia Ic» flie %liît

or ts liel rceI,:c itî>, s<î îiî.î flic 'tandair tes I boI, isteil
a few Yt.qr slîîc.. .îre U110111 inc>»iî itc .ar> tu il. i

svork l'ri 11,Z% litec l.îev il.>.> t> fi, ilt lîrclii date. Cltl............... 2 501

Finch's Insuranco Digest, colt i>ni3.tîaynl te'le
of~îi>î 4ce sc&, .. f 1."t.î,urt. %gal .1> fi *>>de, ni of> a sl. na a

,.aille uf e îss. l'.risi, il rçfçreiiCe wk *' î>î>!îspel».>blc ta «Cary
l3' e a:.îtîtdes' iî*e .4.e. o ..C». ,s... ...... ..... ... ..... 1-00

May an Insurçtnca.->t.îI 1-Ain. *lic Lîw, uf llî>s»rnnUCC2
.1111,îC..>eI.> Io ir, l.1tc, an..îe>t.îd Otecr rîss lO tant mtjfle. 950

pbe'. '.... ....... ........... ............. ................. f 600

Coake an LifO lnsuranca., Il Plu: iz:îî Il .> 4 le%

l iat c34's )lavce, 'ntU il 1 1l.,tîltî law c.:.irc, 4

>1101 c«tîl îîî e~<t3iil>seîes.Loîk ois ire Int.oîranee tl.>sv .tr>:

liNhe> :î 7 , .... ........................... ........... s o0
Bannett's Firo Insuranco, C-%a-Bi irs3>> Americans,

(rain flic nrî>csl dates: - 'lati tt 'eîalt. s ls. ricepeCrvsîme. 6 50

Phillipson tha Law of lnsuranco.1YW'1LLAUPIIILLIrs
t'iîhîe> ilon.rcsscl n>Ilrltltldo" t lie eccti ince.z o.>.

1.3»' NI>Ilj...................... ... ........................... 13 o

The Law af Lifo Insuranc.-LvR s%s Accics %T IH;uitAccl
UFr(,ItS 1;>' MIILV*iLtII 1. DIIi<itfW. Of tI>e lIOsotettü ith notes
to Icâdilau; h»gi>sii nu'ina»! îtCoil ceftelixcts. 3 soi4., so~ n. e
royatloclaso. l.ns. hccp. Ilcr soltaîme........................... 530

Sharpstoin's Digest of Lifo and Accident Cases.-
A full compentdiumt of the Anterican and! Britshlî Lie and! Accideel
lus. Cases. 290 pages 1.3w sheep........................... 30
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FORTY-SEVENTH ANNUAL REPORT
OF THÉ

New-York Lite Insurance Gompany
Office: 346 & 348 Broadway, New York.

JANUARY 1, f892.
j1

1 ASSETS.
......................................................................... ........ l,2;2;i

Stocks aiid B0 11J............................................... ................ ..... .... 76774
Blouffi .41)1 .................................................................... ..... 0,&lt
I.0oaî1q secuîred h' .. uii.l..n.................................. ......... ........ .... 4, ,000
Ireimîim I.aî s .. . .. .. .... .. .. .. ........ .. 0.. ... .... . ... . .. ..
C.1sl, la% Oitice ami lii imksat Trust oîlîmit's.........................................07. 47Iit.t%1I Immîeres t anti entaitî du':u crcruti ..................................................... s&,as

Nel îinutllt or mîmcoiecletilau defe re iiiiirims .............................. .......... .. 7t146

Total Assets ................................................. S$125,947,290.81

SIies.'rve, or 'mî of omtsîamnlitimmg I'mmiics ................................... .......... «,2,iG0
k oumer ...................... ........... ........................................... 7$ii.,

Total Labilitios .... ......................................... $11,800,207.50
surplus,1 bîmmg ilme sal:mmommmmt wviidm wiIi i' s Imou bc Lehle Cîtt:u% Surpilus iy

lime .\uutmi itcReort of tli e v Yw ork Suite. Iitmr:mîmce DeuIh'mlîmst :as of
Dee'ccmuber 31, 'tl>11............................ ....................... ..... S$15,141,023.31

INCO3i% .
Totail ircuimîmuui lmmm'oumw.. ............. ........... ... ................. ........... 0..6.25

lmlere'$l, ilemmlm, VU...ic . ......................................................... ..... t,9,mfV

Total Incomo ... ............................................. 84.94o
D>ISIIUItSEME.Ir!NTS.

........................................ ..........................................
Eummlowmt ... '..................................................... ..................... iw;;' î
Aîiiits, »iviicmud<, Smrrouuir V4tiuitt etc..........................%51 50

Total~tait îteics ....... m.............................................. 201,t1S
colillmi.q s ... . . . .. ... . .. .. . ... . . . .. .. . ... . ... . .. . ... .. :1,91e,142.61

~5Cm~Exumet', ri>mi'.us ees, tttiverliug :mumti Irumîtn........ ....................... 1 r5 WiP 0 1. 23
l'axes. S:iaries amu....i'...x..m...... .......................................... ... 1,317.W12.0i,

Total Disburscmoents........................................... S$19,458,089.80
N, tmîmdus'r of i'tli eic4 i,.'ms' dtrimsug 181, 52,. e I n'mmr.tce, SzI52,6Uý ,08-2.

'ruta.l aiîtîmuber of r1'oliies i ai fiVare t s Jzum:ry i1ir, 19.,41 A moisismtI li-k, ÇCI I~ 1,7.13.

JOHN A. McOALL, Presidont.
ilciiii lAi.i)izl. EICi21\i'i'culm

; unea W. I':îidss at \'ce"l'rstullieum.
ItuFUS W'. WEE*ICS,.ctmar>'.

.A. Ilîî's'î'soi'GOs, 3.%1.. M.%etlicai i)ircîor. -'

'î'îîOîîOîîî NI. IIAS'I'A,Caqiuicr.

DAVID BURKE, GENERAL MANAGER.
HE AD OFFICE :-Cornpanyls Building, Moîstreal.

fBoard of Trade BId'g, Toronto.BRANCE OFFICES: Union Banik BId'g, Halifax, N.S.

366


