
X few words as to the prophets of pessimism who 
appeared last August and whose predictions are 
not borne out bÿ many gratifying 
features'of the Canadian situation. Page 7

AGerman War Financing
,In view of the"* m-ent remarks of Dr. Helfterich, 
the man who is handling Germany's war financ­
ing, it it interesting to recall some facts and 
figures of the money power and 
methods of the opposing camps.

!

Page 9

Assessment Insurance Societies
Analysis of the figures of assessment insurance 
societies reveals a long Kst of failures and 
show's that inadequate ratés are 
the cause of most difficulties.

i
Page 22

Company Reports and Finance
l ull report of the Grand Trunk , meeting in 
London, Page 8. New* and notes of the 
financing, earnings and development of various
Canadian corporations;, and sum- _
maries of their annual reports. A 3ge 10

April Fire LossesMarch Bank Statement } .

The fire waste in Canada during Xpril was over 
$i,4*13,747 compared with $1,631,696 in March 
and Si,916*235 a year ago. There were twenty- 
four fires of $10,000 loss and over _ . —
during fourth month of the year. 1 3gC V L.

The statement of Canada's chartered banks for 
March shows increased deposits and heavier leans 
to municipalities. Current loans to Canadian busi­
ness decreased slightly and àre 
$30,000,000 less than a year ago. Page 25

X

Market for Canada’s Bonds April Municipal Bond Sales
Sales of municipal .bonds in Canada in April 
totalled $<>,123,774 eorpared with $2,573,357 in 
March and $2.847,953 a year ago. The United 
Slates- market also continues 
to absorb considerable amounts.

During the first fou» months of hist year, Great 
Britain purchased 70 per cent, and the I'nited 
States 10 per <>ent; of our bonds. This'" year, to 
date, the United Stales has taken 
55 and Great Britain 30-pér cent. Page 5 e 36 ■i

XVEEKLV STATISTICAL RECORD—Pages 42, 46, ^8. - f
ANNUM. REPORTS—Pages 287 29. 44.

DIVIDENDS AND NOTICES—Page 38.. 
DEBENTURES FOR SALE—Page 40.

EDITORIALS — Pages 9-10.
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i I GENERAL,
FIRE

ALEX. MACLEAN 
Manager à Secretary

ALFRED WRIGHT 
President! k

AND LIFE 0

ASSURANCE CORPORATION
-LIMITED

OF PERTH, SCOTLAND
TOTAL SECURITY TO POLICYHOLDERS OVER

$8,600,000

i ACCIDENT

I
4 .

t

ikiiiike
»r*'

II

B K. WILKIE.rr.LEA. eewLiie,
Chairmen.

Canadian Advisory Board
Ti*» H MAIL Manager for Canada 

Toronto Agents. Mr LE AS AZELMKI A *T#SE. Uattrd

Irt'Vice-Chairman. 
Canadian Adriaory Board

THB 1

GENERAL ACCIDENT
- ASSURANCE CO. OF CANADA

THB Personal Accident Sickness -,
W orkmen’i Compensation 
Elevator Insurance 
Plate Glass 

Automobile Insurance

Canadian Casualty
AND BOILER INSURANCE CO.

B] 1l] ; T
* ifl
I
l i

Employers' Liability 
Fidelity Guarantee 
Teams' LiabilityTORONTO, ONTARIOContinente! Life Build In*

The above Companies are under the same management and 
control. Insurance Policies of the most liberal form, at con­
servative rates, are issued on the following lines :

HEAD OFFICE
Company's Building* 

61-65 Adelaide Street East 
TORONTO

aies* Seller 
Prraeaal Arrtdral 
Mr knees
Theatre UaMllly

>htie Preyerty 
Meelhly Par

A a tame Mir UaMllly
PeMIe LUMltty ' 

ipleyrrV UaMllly 
Eleeater Liability 

UaMllly
si Areldral aad Mr here*

JM. J. NBUfK, Manager

1; i
Am Ti

3 1>
I I
ti • 4 i-

X

-/ il

London & Canadian Loan & Agency Co., Ltd.
Ti : SI lethE »T . T«BU>T*

Assets. Ss.221.441
■ehrelare, issued, one hundred dollars and upwards, one to five years. 
Best current rates. Interest payable half-yearly These Debentures are an 
Authorized Trustee I Orest ment.. Mortgage Loans made in Ontafto. Mani­
toba and Saskatchewan.

W. WBDD, Jan.. Secretary.

Bmsuun 1*73
Reserve. Id» 000Paid-up Capital. Il.t30.0p0

V. B WADSWORTH. Manager

.

THE COMMERCIAL LOAN AND TRUST CO.
Head Office' i :

k WINNIPEG
THOS. D «ROBINSON. President ZC W. N KENNEDY. Vice-President.: ftI ■
WESTERN, MORTGAGE INVESTMENTS UNDERTAKEN 

FOR CLIENTS. Correspondence Solicited.

If W. H. SPROVLB. Manager

ri• 1 * 4 diiiiiiiiimimmiimiiiiiiiiimiiiiimiimmiiiiiiiiiimmiiiiimiiiiti

Municipal Bond Sales for 1914Carefully Selected
| Western Municipal Bonds 1
=

Compiled. Revised and Tabulated from Official Reporta
T An officially correct list of the purchaser, price and 
income basis of every Municipal Bond sold in 1914, 
giving in each instance interest rate, maturity, purpose 
and amount of the issue. The names of the States, 
Counties, Cities, etc., are arranged alphabetically.

PRICE $5.00 PER COPY

1 <
May be purchased to-day to yield

<>%% to 7%%
With Absolute Safety of Prihcipal. 

Send for complete list.

=E
=

V =

| MACNEILL A, YOUNG i
BOND DEALERS =

i Traders Bank Building - TORONTO 1
âiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiHiiiiiiiiiiiiiiiimiiiiiiiiiiiiiiiiiË

TH E BOND BUYER
Tbe Authority ou Municipal Bonds

25 West Broadway, New York, N.Y.

V•i
?

i

*

The Northern Trusts Co.
V

Executor, Administrator, Trustee
No moneys on deposit 1 No Bonds or Debentures issued

The cla ,n the Company^ Charter enabling it to include in its 
activities the acceptance of moneys on deposit and the issue of Bonds 
and Debentures was. at the special request of the original Directorate, 
struck out.

hole liability to the pebllr repmested by lisarsslMd 
7#rt**** lavestmeals to an amount not exceeding the paid up
Capita! of the Company, and secured in each instance by improved 
P irm and City Property te the value of more than double the amount 
of the mortgage investment.

Head Office Winnipeg
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Ocean Accident A Guarantee Cor...
O'Hara A Co . H.....................
Oldfield. Kirby » Gardner ..................
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Osier. Hammond * Nan ton

Great North Insurance Co.
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Guardian Assurance Company ...

,.r.

Bam, Bichnell. Macdonell A Gordon ...........
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Book of British North America.............

•tof Hamilton..................
of Montreal.................

Bank of New South Wales
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Hamilton Pros «dent A Loan Soc'y 
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Home Bank of Canada
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Prudential Ufa Insurance Co.................

. Lash. Anglin A Cassais
Blythe. Baldwin A Dow.............

Buyer. The..............................
Hudson Bay Insurance Co- 
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British America Assurance Co.
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International Engineering Works Ltd
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Royal Bank of Canada
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Canada Bond Corporation
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Jenkins A Hardy 41 irCanada Ufa Assurance Co.
C4utada National Pise lea. Co

Canada Standard Loan Co 
Canadian Appraisal Co. Ltd.

Saskatchewan Oeeeral Trusts Carp 
Saskatchewan Mortgage Corp.......
Sovereign Life Assurance Cc..............
Standard Batik of Canada. 
Standard Ufe Assurance Co......
Standard Reliance Mortgage Carp ..
Standard Trusts Co..................................
Sterling Bank of Canada ..................
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Beak of Kerry A Chace. Limited....... II •V

Canadian Guaranty Trust Ce. -...............
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Sue Life of Canada ............5

"Î..
Oerbould. Charles D............................
Cross A Menâtes ...................................
Crown Ufa Insurance Co............... Title A Trust Co.................. \Toronto Oen'l Trusts Carp-----> Toronto Mortgage Co..................

Toronto Paper Mfg. Co. LU. •
Trustee Co. of Wmnieeg-----...
Trusta and Guarantee Co ....

London Metual Fire Insurance Co- 
Leugheed. Bennett, Me Laws A Co.
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Debentures for Sale...........
Dictaphone Co........................
Dividends and Notices....
Dominion Bank ...................................
Dominion of Can. 0. A A. Ins. Co.
Dominion Oresham Guarantee A Casualty Co. i 4
Dominion Ufe Insurance Co...........
Dominion Messenger and Signal Co
Dominion Permanent Lean Co.___
Dominion Savings A lee. Soc'y........................ 22
Dominion Securities Carp. LU.
Don Valley Brick Works.........
Dun A Co.. R. 0..............................

M
40

Union Assurance Society LU--------
Union Bank of Canada ...... .....Macneill A Young ............................

Maryland Casualty Co...................
McCallum Hill A Co.......................
Mercantile Pin Insurance Co-. 
Merchants Bank af Canada ..
Merchants Casualty Co. ...........
M lines Coni Co ..............................

220
Union Fire Insurance Co—.............. ..
Union Mutual Ufe Insurance Co.........
Union Trust Co............. ..............................

II
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.... so 4
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Monarch Life Assurance Co- .......
Montreal Trust Co............
Murray B. W....................
Mutual Ufa of Canada

«2
W«shorn Owynn A Co......................  ............. .
Waterloo Mutual Firs Ins Ce............................ ..
Watson, John B ........... ...................... ..............
Western Assurance Co...............................................
Western Umpire Pire slid Accident Ins. Co..
Western Empire Lits Ass. Ce..............................
Western Ufe Assurance Co. ..'......................
Westminster Trust Co ______
Weyhurn Security Bank ....
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Willoughby-Sumner Co . J. H.C ........
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l

I
Economical Mutoal Pire las- Co. Natioaal Bank of New Zealand.........

National Bank of Scotland........................
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North American Ufe Assurance Co- .. „

_ II
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NORWICH UNION
Fire Insurance Society, Limited

il

/s Insurance against 
FIRE. ACCIDENT and SICKNESS.

EMPLOYERS' LIABILITY.
AUTOMOBILE, PLATE GLASS

tarai» "Baled 1er tiw trrIdeal Braarh.

55*

& :f CASU*ti

ORBSHAM BUILDING -
Head OAet MONTREALM2 St lua SrwsrrV

nuucn :
FIDELITY GUARANTEE 
BURGLARY
LOSS OP MERCHANDISB AND 
PACKAGES THROUGH THB BAIL

Norwich Union BuUding
12-14 Wellington Street East, Toronto.

JOHN B. LAIDLAW. Mai AC in

Head OtorePERSONAL ACC1DBRT
SICKNESS
LIABILITY (ALL KINDS! 
AUTOMOBILE

tar t'aaada.

if
' ? >

«ppIleattoR» far direct tgeaelee la riled
P. 1. J. STARK. Oeaerai Menaeer

Vi
I

- British Colonial
A,

FIRE INSURANCE COMPANY

Royal Building, 2 Place d’Armes, Montreal

STRONG AS THE 
— STRONGEST —

■ ;>

3
;

Agents wanted in unrepresented districts 
in Canada
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» The Great West Permanent 
Loan Company=

*

Paid-up Capital.............
Reserve ,
Assets

m l ...........S2.400.4S4.03
.........  «78.840 67

--------  7.100.546.11

5% DEBENTURES
An Authorized Investment for Trust Funds. 
Ask for Booklet “"About Debentures." —.

WINNIPEG, TORONTO, REGINA, CALGARY 
EDMONTON, SASKATOON.VANCOUVER. VICTORIA

EDINBURGH. Scar.LONDON, Eng.

i
.

i T
I

REGINA
11
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I
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t
MoCALLUM HILL BUILDING, REGINA

Debentures, Real Estate. Loana 
Fidelity Bonds, Insurance

McCallum Hill & Co.
REQINA, SASKATCHEWAN

References : R. O. Dun â Co. and Imperial Bank of Canada

;

Certified Valuations
The Canadian Appraisal Company's certificate of plant 

values is recognized as authoritative in the highest financial 
circles.

Its appraisal is an expert detailed analysis which 
establishes quantities and values beyond question, and is 
hewed upon present cost of reproduction new with actual 
accrued depreciations. - '•

The Canadian Appraisal Co., Limited
Montreal 

Royal Bank Bide.

rihead Office 
Toronto

\

/

GUARANTEED INVESTMENTS
OUR GUARANTEED INVESTMENT CERTIFICATE

IS ISSUED FOR A PERIOD OF ». 4 OR S YEARS. AMO 
SECURED BY APPROVED FIRST MORTGAGES. NOT EX­
CEEDING SO PER.CENT. OF THE VALUE OF PROPERTY. 
ESPECIALLY ALLOCATED AND EAR-MARKED AS THE 
INVESTORS SECURITY.

THE GUARANTEED YIELD IS
»*• met»it will eeme TULL .m.oimation5%

THE IMPERIAL CANADIAN 
TRUST COMPANY

HEAD OFFICE: WINNIPEG MAN. 
■RANCHES. SASKATOON RESINA EDMONTON CALSARV 

VANCOUVER ANO VICTORIA
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ihisissue has been the only important one 
public utililies class. The ^mounl was $7,000,000. Ol 
issues in the near future there are probably many pro­
vincial government and municipal loans. The corporation 
issues are not likely to be heavy.

The maturity of the 29 issues made this y*ar is an 
interesting question. The following table classified the 
same loans with that point in view :—

Xo. of issues.

year in the

< ■

M.ituntx v e.irs I 
One and two 
Three
Five ...................
Ten ...........
f.ong terms ....

'Amount.
$ 13,925,000 

7,036,000 
17,300,000 
2,138,772 
6,190,000

t

$4bv$8g,77229 x

■
1

;

Only eight of 29 issues mature in a period longer than 
10 years. They represent securities aggregating $6,- 
190,000 of a total of $■46,589,772. There are 3 ten-year, 
issues, ."iceounting for a little more than $10,000,000. 1 
High teen loans arc for 5 years and loss and account for 
over $38,000,000 of the total. The tendency to invest in 
short-term securities, therefore, is very marked although 
brokers state that investors are now beginning to seek 
longer terms.

The rate of interest is another important phase of the > 
present bond market. The following table sitin' ■ the . 
rates carried by the 29 loans under review:— •

Bearing %

i

x x
1

No. of issues jl
4W 4 ■l6
* 1

R *6
V

39 1 a
'The change in rates in recent years is clearly re-x 

fleeted in the comparatively high rate of 4^ per rent, for 
the $5,000,000 Dominion five and ten-year loan made in 
London last month. As was pointed out in The Monetary 
Times last week, it is a long time since the Dominion gov­
ernment had to issue a loan with sttrh conditions attached 
as 4' per cent, at a discount. In i860 a 5 per cent..loan 
was issued for the purpose of consolidating the various 
outstanding loans. This was followed hv an issue of

;
i

i7

1I?

How Canada s Bond Markets Have Changed
AGREAT BRITAIN Took Pei Cent, and United States 10 Per Cent.

of our Securities Issued During the First Four Months of Last 
Year This Year to date the United ̂ States Has Taken and Great Britain 

3° ^>er Cent.-— Analysis of Sales as Compiled by The Monetary Times

*

' ,1

.1

AN ADA is keeping busy its new banker, the United 
States. During the first four months of 1915, it 
has sold 29 issues of high-grade bonds aggregating 
S47?589-947- The beginning of December really 

saw the commencement of the new trend of the Canadian 
bond market. Between August and December practically 
no sales were made. Then the buying commenced, and 
the British market being closed to practically all except 
war loans, Canada had to place its securities in the L^nited 
States. Since December, the sales of high-grade Canadian 
bonds in that market have totalled $73,179,947. As bond 
statistics are usually given for the calendar year, however, 
the sales as compiled by The Monetary Times n\ay be 
divided as follows :—
Sales of Canadian bonds in

December, 1914 ___
• January-April, 1915

T otal ...................

C

Amount: ' 
- .. $26,590,000 
.. 46,589,772

$73,179.7/2

The records of these sales have been carefully revised 
and corrected in the light of the most recent information 
received. It is understood, for instance, that a little more 
than half of the $4,533,696 Toronto issue of 4*2 per rent, 
long-term bonds is being placed in the United States. 
Early advices told of a sale of $3,000,000 6 per cent, one- 
year notes of Edmonton. Negotiations were in progress 
for this sale when a hitch occurred and to date onty 
$1,000*000 of these notes have been placed in the neigh­
boring market. These are typical examples of the re­
vision made of the figures previously published in these 
columns. /

Taking the total sold during the first four ^months of 
1915, we have the following result:— •

No. of issues.Borrowers.
Provincial Government
Municipal .....................
Railroad ......................
Public utilities ...........

Amount.
$21.375.000

16.214,772
2,000,000
7,000.000

7
20

1
1

$46.5*9.772
Numerically, the municipal borrowers have been the 

-j strongest, 20 of them having raised over $t6.ooo,ooo. 
Seven provincial government issues account:for $2t 
375,000. The Montreal Tramways and Power Company's

29

"Ilk,;., Z~
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Mr, Lyndhurst Ogden, for over thirty years secretary of 
the Toronto Stock Exchange, died last week. s

Mr. A. A. Adams, of Hamilton, has received a letter from 
Mr. Sydney W. Pascal!, of the London wholesale house, 

> James Pascal!, Limited. which read* in part : “The other 
h day I w»s rather amused to receive an article from a Cana- 
1 dÿ»n trade paper in support of the ‘made-in-Canada’ ram- 

•mr patgrn. counselling all its readers to bu\ Canadian products 
__ -and eschew foreign manufactures From the figures, etc., it 

appeared that one of the chief foreign countries aimed at
v was Great Britain. By the same post I had a request from
-

'i the -ame paper for an advertisement. Naturally, I declined 
iwith proper courtesy) to enter into competition in its ad­
vertisement columns with the opinions expressed in its leader 
columns. Fortunately, most people in this country who read 
this sort of thing understand that it is—what do you rail it 
—hot air ! They realize that the desire to keep out British 
goods at a time when Britain wants all the help she can get 
is merely the passing crank of a few people, and that the 
real mind of Canada is expressed by the fine young fellows 
in khaki who are spending themselves so noblv for the 
Lmted Empire.”

>

-I

£^,8op,ooo of 4 per cent, bonds in 1868-1875 guaranteed 
by the British Government, and between 1868 and 1875 
,£4,500,000 of 4 per cent, bonds were also issued in 
London, whilst at the end of 1875 there were two out­
standing earlier issues bearing 6 percent, interest. After­
wards, the Dominion Government was able to borrow in 
the London market upon reasonable terms, and an in­
creasingly high status. A prolonged period of cheap 
money enablet} our finance minister to arrange a loan in 
the English market in 1897 upon a 2% per cent, basis 
at an average' price of about 91'2, following upon issues 
in 1884 and 1888 at the rates of respectively 3% per cent, 
and 3-per cent. Up to 1912—with the exception of the 
loan offered in January, 1909, upon a 3^ per cent, basis 
—the Dominion was able to satisfy all her requirements 
in London at 3'2 per cent. Towards the end of 1913 4 
per cent, had to be paid, and that rate has since remained 
operative. v

amount of $45,000,000, and bonds of the Grand Trunk 
Pacific Railway to the extent of $15,000,000. The former 
company succeeded in floating $15,000,000 of bonds in the 
London market at 91 ÿx. However, the underwriters 
under the English moratorium were able to withhold pay­
ment. The Grand Trunk Pacific Company was unable to 
float any of its bonds. Bojh companies asked the Do­
minion government for loans last fall.

Banks Were Unwilling.
The government endeavored to have the loans made 

through the banks, pointing out that the bonds were 
guaranteed by the Dominion oif Canada and the Dominion 
notes could be issued to the banks on the security of those 
bonds under the legislation passed last August. The 
banks, however,,declined to intervene. The government 
thereupon passed an order-in-council whereby $10,000,000 
in Dominion notes w as advanced to the Canadian Northern 
on the security of $12,000,000 of guaranteed bonds and 
$6,000,060 in notes was lent to the Grand Trunk Pacific 
Railway : on the security of $7,500,000 of guaranteed 

Had the money not been supplied by the govern­
ment the two railway companies would have had to cease 
construction work and thus thrown 12,000 men out of 
employment.

Sir Robert Bordet^- premier, recently pointed out that 
the bonds of the two railways could have been sold at an 
advance of eight or ten per cent, over the figure at which 
the loans were made, l>ut that it had been felt that by a 
delay a better price might he trained and more money 
would be available for the construction of the roads.

United States as Bond Market.
While the United States is not likely to supplant 

London as Canada’s banker after the war, it seems rea­
sonable to expect the neighboring republic from now on 
to be an important purchaser of Canadian bonds. This 
supposition is strengthened by the fact that Canada is 
the second best customer of the United States in the 
matter of trade and commerce.

Discussing the Canadian bond statistics of The .Mone­
tary Times, the New York Annalist says: “It appears 
certain that Canada must look to the United States to 
fulfil the most of her monetary requirements during the 
war period. It sefems reasonably sure that she will of 
nc^essilv continue to do so for a long time after the war 
is ove*. The demand for capital which will follow to re­
place the property destroyed by war will in all probability 
be so pressing as to preclude the possibility of Europe's 
exporting it for a long period. Meanwhile, tariff changes 
are tending to increase Canada’s merchandise exports to 
us, and if that movement should grow to any extent, the 
United States, even under normal conditions, would be 
the natural place for Canada to seek the funds necessary 
to develop her great natural resources."

v-Si

Markets'This Year and Last.
Coming now to sates of Canadian bonds, not only in 

the United States but also in other markets, it is found 
that the neighboring republic has done the lion's share 
of Canadian financing this year to date. The following 
table, compiled by The Monetary Times, shows a complete 
change during the past year in the market situation, so 
far as Canadian bond sales are concerned :—

Sales of Canadian 
bonds in 

Great Britain 
Cnited States ..

* Canada ..;___

bonds.

January-April, January-April,
1914.

*122.$98,889 
16,747.616
13.052,694

1915.
*25,000,000

46,$89,772
13,249.028

*'$*.399.199

Great Britain was our chief banker during the first 
months of 1914, as it had always been previously, but 
owing to war conditions, the United States has assumed 
that role during the current year.

War and Railroad Financing.
The only Canadian loan in Great Britain since the 

war has; been the £5,000.000 4'2 per cent, bond issue 
maturing in 10 years and underwritten at 99'^ last month. 
This has been the only Canadian issue in London since 
August. The Canadian government’s war financing, as 
previously pointed out in these columns, is being done 
unde.r a special arrangement with the British government 
by which Canada is receiving loans of £2 
monthly. These will he repaid later by the issue of

'Canadian war loans' in the London market.
In the matter of railroad financing, there has been 

some difficulty, \\bile the Canadian Pacific Railway is 
pretty well supplied with funds, the Grand Trunk Pacific 
and the Canadian Northern are not so well off. In the 
session of 1914, parliament authorized the government to 
guarantee bonds of the Canadian Northern Railwav to the

*84.838,800

,000,000
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Confidence and Facts Back Canadian Situation
After nine Months of War 
Shows Strength Rather than

the Position in the Dominion 
Weakness—Signs of the Times

1XE months of war have shown howN many of the
Business fears of last August were groundless. 
Then, Canadian business and finance almost threw 
up hands in despair, the despair largely of pré­

toire events rather than of existing facts. With 
a great effort, business kept its head but towards fall, 
commenced to worry again about what bad things might 
happen after the Christmas trade had passed. The pro­
phets of pessimism having proved wrong again, persisted, 
and forcasted poor spring business.

After nine months of

of nance jerked into the country by some young men who 
are now among the wisest and saddest, were nice but 
not nourishing. t

Spring finds Canada with business and finances in 
fairly good condition. " Tliere is an increased demand for 
bonds and a grow ing volume of stock exchanges transac­
tions. Money continues to accumulate for investments.

■ Wholesale and retail trade in staple lines is good. Thei 
agricultural outlook is excellent. War orders are Stimu- 
lating industrial activity for the time being at least. Pre­
parations are being made for the new trade movement 
after the war. Exports are increasing.

I.ittle confidence, then, need be placed in the views 
of those predicting dull business this spring and summer. 
Ear has been given to these prophets for nine months 
and they have been found wanting. While we have war 
and are undergoing’changes, that there are also favorable 
facts, confidence and good business .sentiment in Canada 
must not be overlooked.

r idieted fu

!'-•

war, and bearing always in 
mind that the country was due for a drastic economic re­
adjustment, Canada is rapidly assuming a healthy condi­
tion. It is beginning to realize that speculative froth is 
not prosperity. After a wild gallop along the bridle path 
of easy money, it is settling down to a staid pace in the 
avenues of legitimate trade, business and finance. It is 
realizing that the recognized principles of business are, 
after all, the correct ones, and that the new-fangled ideas

NO DIFFICULTY IN FINANCING and have no doubt as to the stability 
of this country.

future prospects

Both gentlemen were given-a taste of the*1 enterprise of 
Canadian bond houses, two of which had;heard of "their pro- « 
posi-d visit to Canada and had representatives camping at 
their hotel in New York. They were greatly impressed by \ 
the clean-cut and businesslike type of salesmen employed by. 
the ( anadian bond house. -

A visit was paid by Mr. Eedy to Canada's exhibit at the 
San Francisco exhibition. He describes it as magnificent 
and- doubt- whether there is a more effective exhibit- any- 

« where in the fair grounds. >
Mr. Fed y is an official delegate to. the world’s insurant*; 

congress at San Francisco and was also appointed official 
representative.of the Life Officers’ Association of Australasia 
and of the Melbourne Insurance'Tnstitute, for the purposes 
of his present trip.

Despite the fact that’ the London market is closed to 
Canada except for war ^purposes, the Dominion is having 
IJtj *rou,,,e in financing its requirements. As will be gath 

ered from the leading article in the current issue of The 
Monetary T-imes, Canada has sold 883,003,000 worth of its 
bonds during the first four months of 1915, compared with 
8152,000,000 worth sold in the first four months of 1914. In 
view of prevailing conditions, that is a gratifying achieve- 

l mpnt. It means that Canada has been able to find, w ith little 
trouble, a new money market to take the place of the old tone 
during war time. After the war. we are likelv to have the 
b-nefit to a greater extent, of both the British and United 
States markets.

!

Stick to business and business ttill stick to
Why spoil good business prospects with a - Dominion, 

election which nobody wants, except the politicians?

you.
Even half of the faith displayed in the palmy days of 

tqi2 would be of service now.

GOOD TRADE RETURNS

The statement of Canadian trndi show* a total for tlfe 
fiscal year ended Marth 31, iqij, of *1,078,173.24.% as com­
pared with 81.112.562,107 forthe previous year, a good show­
ing in view of the dislocation of the world's trade by the 
war and the unfavorable 'économie conditions which pre­
vailed before the war.

In the last month of the year a decided improvement 
was noticeable, the trade total being 8110.540.998, as against 
892.887,053 in March, 1914 i

The exports of manufactures increased from 86,239,290 
to 815.600.790; agriculture from 86,512,546 !to 812,438.145, •
and animals and products from 83,202,060 to. 85-471.249

MORE FUNDS FOR CANADA

Mr. A. M. Eedy, secretary of the Mutual Life and Citi- 
ïens Insurance Company of Melbourne, Australia, is visiting * 
Canada iff the interests of his company. Mr. Eedy, who 
granted an interview to TÂe Monetary Times this week, has 
until recently been travelling on this continent with Hon. 
James Ashton, a fellow director of the company, which is 
one of .the oldest and most substantial in Australia. Mr. 
Ashton is now on his way home, but Mr. Eedy will remain 
for some time yet visiting the Western provinces and British 
Columbia and returning to Australia, from San Francisco.

The Mutual Life and Citizens have for some years had 
investments in Canada. About three years ago. the com­
pany established a Canadian- office at Montreal in charge of 
Mr. J. P. Moore, A.LA., tmd obtained a Dominion license 
Since then considerable sums of money have been invested 
by the company in the Dominion. The present, trip of the 
company’s directors has resulted in the investment of a 
further 81,000.000. Their funds have been placed in city 
mortgages in Toronto. Montreal, Ottawa. Winnipeg and Van­
couver and in farm mortgages in the West. This is being 
done through several Canadian trust companies The com­
pany also has blocks of provincial government and muni­
cipal bonds including those of Alberta', Saskatchewan, To­
ronto, Hamilton. Ottawa and Brandon. Mr. Eedy and Mr. 
Ashton are well satisfied with their Canadian investments

!

Now that the farmer's important place in the country 
is being recognized by the city man. see may hop<- for' pros­
perity on a more substantial basis.

CROF OUTLOOK IS COOD

Sir Thomas Shagghnessv interviewed in Vancouver said 
that advicr- to him showed that in Can.id.i business was 
proceeding with renewed confidence aijd special-’ investiga­
tions carried out by the Canadien Pacific Kailw.is - during the
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000,000, compared with $646,000,000 a year ago. This is 
one of many indications that savings arc accumulating. 
There is likely to be a good demand this year for first-class 
securities. Highly speculative stuff will find it hard to get 
buyers. Even after the heajyy war loams are provided, there 
should be a substantial surplus for investment in sound and 
legitimate enterprises.

last few days show that the outlook for the crop in the West 
this year is of the very best. ,

To each man who is a producer of wealth, will come a 
turn in the general distribution.

British faith and endurance never lost anything yet.■ 1C CEMENT ORDER

An order for 2,500.000 barrels of cement has been award­
ed to the Canada Cement Company by the Dominion gov­
ernment for the Welland Canal enlargement. The company 
has been doing a fairly good business, and the management 
report improvement. t

TORONTO BQNDS ABSORBED

The Monetary Times is informed by Messrs. Wood. 
Gqndy and Company, Messrs. A. E. Ames and Company and 
Messrs. Osier add Hammond, Toronto, that a large propor­
tion of the city of Toronto issue which they purchased on joint 
account two weeks ago, has already been sold. This was an 
issue of $4.$33.696 4% per cent, long term bonds. A little 
over half of the amount will probably go to the Vnited States 
and the demand in Ontario for these securities has been 
excellent.

Confidence is an intangible asset, but it helps the 
tangible ones.

SAVINGS ARE ACCUMULATING

An examination of the March bank statement shows that 
the savings deposits in the chartered banks now total $676,- Business isn’t half as bad as the man who wants ydurs 

says it is. .

4
LOOK TO CANADA AFTER WAR m August did considerable damage in the north-west, and the 

wheat harvest, which jvas expected to reach a total of over 
210,000,000 bushels, eventually turned out to be a total of only 
140,000,000 bushels, with oats,, barley and other crops decreas­
ed in like proportions.

“Notwithstanding all this, we still thought we should be 
able to earn the dividend on the first preference stock and a 
portion of the dividend on the second preference stock, but 
these hopes were seriously dashed when tlje terrible catas- 

- trophe happened in the early days of August of the outbreak 
of the war on a scale unparalleled in history. Even then, 
during September and October, the traffic receipts, although 
bad, kept up better than one could have expected considering 
the outbreak of war and the colossal interests involved, but 

1 our worst forebodings were more than realized when 
‘‘ ceived the traffic statements in November and December, with 

results most disheartening and disappointing.
War Orders Are a Benefit.

“There are indications, however, that the requirements 
both of the mother country and her allies are leading to re­
newed activity in the United States and Canada, and there is 
every sign that the money which will' be spent in require­
ments for the war by Great Britain and the allies in the , 
1 nited States and Canada will reach large sums. The price 
orlwheat and foodstuffs has caused the people of the north­
west to prepare for seeding a larger acreage than in 1914. I 
do not wish to neglect the warning not to prophesy unless you 
know. Well, one can know what is going to happen. Still,
I think," suggested Mr. Smithers, “it is my duty to point out 
that a new country like Canada is subject to fluctuations of 
adversity, and prosperity to an extent which it is difficult for 
people living in an old country to gauge. As I have shown, 
in 1914 there was an accumulation of adverse fortune, bevond 
the power of any man or body of men to control, but these 
would have all been met, with comparatively small adverse 
results, but for the culminating disaster of the war. It has 
hit with terrible force the whole world, but it has hit hardest 
the new countries in process of development. Of the new 
countries none have seen such progress of development as 
Canada has experienced in the last twelve years, and conse­
quent' x she was the most vulnerable to the effects of such a 
catastrophe- as this war.- Not only has Canada had to bear 
the shock upon the Culmination of à period <*f great drvlop- 
ment. but she has. in addition, undauntedly taken upon her­
self the patriotic task of helping the Mother Country to the 
utmost extent of her resources. The question that transcends 
all others is the cessation o.r continuance of the war. While 
the war continues it is true Canada will reap some com- 
merrial advantage from the large orders placed there by Great 
Britain and her allies, but it is to the cessation of the war 
we anxiously look, and when that day arrives, and if we are 
blessed with good, or even average, harvests, I feel confident 
that t anada will soon show to the world a different state of 
things from that which exists to-day.”

Chairman Smithers of Grand Trunk Sees a Prosperous 
Future for Dominion's Development

* The year’s gross receipts on the Grand Trunk Railway 
proper as reported by Mr. A. W. Smithers, chairman of the 
company, at the annual meeting were .£8,596,767, as compared 
with £<^620,176 in 1913, or a decrease of .£1,023,408, and the 
working expenses were £6,841,919, compared with £7,261,810, 
or a decrease of £419,891. The net traffic receipts were £1,- 
754.84^, as compared with £2,358,366, or a decrease of £603,- 
518. Receipts from passengers showed a (jecrease of £314,- 
000; mail and express traffic a decrease of £1,500; freight 
and live stock traffic a decrease of £700,000; and from other 
miscellaneous traffic a decrease of £7,000. With the decline 
in the gross receipts economies were effected wherever pos­
sible, but, it was absolutely impossible to immediately reduce 
expenses commensurate with the falling off in the receipts. 
The reduction effected is. well distributed over all the items 
of expenditure. Maintenance of wav and structures de­
creased £53,001*; maintenance of equipment decreased £90 
000; traffic expenses decreased £13,000; conducting 
transportation decreased £266,000; taxes decreased £7,000, 
the only item of increase being £10,000 under the head of 
general expenses, which is accounted for by our keeping on 
the pay-rolls for five months those of our men who had joined 
the Canadian Forces for service at the front, and which 
amounts to £17,000. 1 *" . • »

we re-

ss

Accumulation of Troubles.
Then there.is the unsatisfactory result of the working of 

the Grand Trunk Western Railway, which shows, including 
the debit balance brought forward from the previous vear. a 
net revenue deficiency,of £135,000, the net revenue deficiency 
for the year thus being £112.000. This line runs through the 
State of Michigan and partly through the States of Indiana 
and Illinois. All the lines running through these states have 
severely,felt the effect of bad trade in the United States and 
pf the increased expenses caused by the requirements of the 
federal and state authorities, the poorer lines having been hit 
most severely. These results are unsatisfactory, and the 
railways have brought, and are bringing, all the pressure 
possible to bear on the authorities to remedy this state of 
things.

Mr Smithers when commenting on these returns said: 
“When we met in April of last year there Were signs that 
business in Canada wàs quiet. Traffic receipts were falling 
off, and we had. already commenced cutting down expenses 
As the year progressed the hopes that were entertained of a 
good harvest gradually faded, owidg to a long continued 
drought in the north-west. When that broke, there was still 
time for some of the damage to be repaired, but early frosts
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fSINKING FUNDS AND MORTGAGES

i
1 Several Western cities were inclined to be sensitive- 

when The Monetary Times in the “good old days'" 
criticized the tendency to inwst their sinking funds in . 
first mortgages. Legitimate criticism then w as considered 
out of keeping with the pace-. In the annual statement el 
Mr. A. M. Mouatt, city auditing Of 1. il mon ton, appear) 
some striking figures which strengthen tin- opinion fre­
quently expressed in these columns. 1 be inventor) of 
linking fund investments shows the value on December 
31, 1914, to be Si,554,208, of which Si,071,900 consists ^ 
of nineteen first mortgages on real estate within the city. ? 
An examination of these mortgages reveals the fact that 
on the date mentioned there was in arrears the interest on 
no less than twelve of them, representing sinking fund 
investments to the amount of $621,000.

“There is every indication,” says Mr. Mouatt, “that 
a pumber of these mortgages will require to be nursed 
along for a number- of years. The condition of tliese, 
together with the shrinkage in values df cedi'estate, musjt 
decrease that margin of security which originally formed 
the basis of the loans, and it is necessary that attention 
be directed to the undesirable nature of. this .class of in- - 
vestment for the city’s sinking funds.”

Mr. Mouatt points out that the city of Edmonton’s 
charter permits of investments being made in more liquid 
securities than in real estate mortgages, and very properly 
recommends for the serious consideration of the civic 
authorities, that no further loans on real estate he made 
Here, then, is a concrete case of trouble as. a result <>l 4 
unwise municipal practice.

i

i Corner Church and Court Street». Toronto. Ontario,_______
I Main 7404. Branch Exchange connecting all dagrtmeot». 

1 " Mon time*. Toronto.*'
_ 1 HUM McArthur Building.

O. W. Goodalt* Western Manager.
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ADVERTISING RATES UPON REQUEST.

The Monetary Time* was established in 1*7. the year of Confederation It 
absorbed in IS* The Intercolonial Journal of Commerce, of Montreal ; in HR 
The Trade Review, of Montreal : and the Toronto Journal of Commerce.

The Monetary Times does not necessarily endorse the statement* and 
opinions of its correspondents, nor does it hold itself responsible therefor 

The Monetary Times Invites information from its renters to aid in excluding 
from its columns fraudulent and objectionable advertisements. All information 
trill be treated confidentially.

'I

SUBSCRIBERS PLEASE NOTE:

When changing your mailing instructions, be sure to state fully both your 
old and your new address.

All mailed papers are sent direct to Pride y evening trains. Any subscriber 
who receives hie paper late will confer a favor by complaining to the circulation

If Mr. A. W. Smithcrs, chairman of the Grand Trunk 
Railway, is correctly reported by cable, he is wrongly 
blaming the war for Canadian and Graifd Trunk troubles. 
The war is the governing cause of his company’s ills, he 
said. But decreased railroad earnings are not due alone 
to the European struggle. In<ieed, some of the railroad 
companies have benefited by the transport of troops and 
army supplies. That fact has been reflected periodically 
in the returns. Railroad financing naturally has been 
made difficult on account of money market conditions due 
to the war, but war or no war, the railroad companies had 
to face the problem of getting enough business to pay in­
terest charges on a heavy debt—one which, with the help 
of a little more foresight arid less politics on the part of 
both parties at Ottawa and of the railroads themselves, 
need not have been nearly so large. The railroad com­
panies will have to develop traffic an^ help to create 
freight. They are vitally concerned in the movement for 
more production. Practically every bushel and every ton 
has to be hauled somewhere.

Seven hundred and four pages constitute the report 
on œrtified cheques, dividends, unclaimed balances ard 
drafts or bills of exchange remaining unpaid in the 
charter<>d banks of Canada for five years and upwards 
prior to December 31, 1913. • The publication and Circula- ; 4 
tion of this weighty volume is a heavy and unnecessary 
expense. It has no interest for the general public. Tiie 
banks should make their returns to the government and 
the- returns should be open to inspection by the public! 1 

who will never inspect them. The present system ' ip- a 
waste of pftblir tin e and money.

GERMAN WAR FINANCING

“If this is to be a war of silver bulk-ts, Germany is 
prepared. The German people have over-subscribed two 
war loans. They stand ready to over-subscribe a thirrfT 
shcj^ild a third prove necessary.” This is the opinion ex­
pressed by Dr. Earl Helfferich, secretary of the German 
treasury. The statement «as made to Carl W. Ac ken, 
man, of the United Press service. Dr. Helfferich is a 
leading financier of Germany and was a director of the 
Deutsche Bank until appointed to handle Germany’s war 
finances. Speaking of the war loans, he stated that the 
money already subscribed, will last until October <>r 
November. “If the war is continued," the interview one- ' ■ 
tinues, “and more money is needed, a third loan w ill 
floated. And it will be also over-subscribed, Let me tell 
you why,” he said, leaning forward through putt- of 
^igarette smoke—“there are two Reasons. German"nioney 

*#sta\s in Germany, as everything the army needs i< mark- 
in Germany. When supplies are purchased the nyoriqy 
goes to German industries and to German workmen.” 1

I
Professor Adam Shortt, chairman of the Civil Service 

Commission, is correct in his counsel that Canada should 
begin at once to consider the question of immigration and 
the best, means of turning it to the interests of the Do­
minion. At the Canadian Club, Montreal, this week he 
recalled thtfexodus from Eutope to America that followed . 
the Crimean w ar, when many thousands of British-born ^ 
subjects came to Canada. Owing, for the most part, to 
Canada's lack of preparation to meet their wants, these 
immigrants became dissatisfied with their lot in Canada 
and drifted over to the United States, where they became 
prosperous and contented. The Canadian immigration 
authorities have an important task before them. z After the 
war, we want the proper type of immigrant and, more 
than that, we want him in the right place, producing 
wealth on the agricultural lands.

y
«
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"In order to facilitate subscriptions to the Imperial 
Loan the German Life Assurance Company for civil ser­
vants is prepared, with the consent of the Secretary of 
State for War, to facilitate subscriptions to the Imperial 
loan by officers, public officials and civil servants generally 
who may not be at present in a position to provide the 
money for such subscriptions. The company is prepared 
to subscribe—on behalf of the above class of persons—

1 sums of up to 1,000 marks in the new Imperial loan on 
the understanding that the subscribers shall reimburse tp 
the Assurance Company the sums so advanced, on or be­
fore 27th December, 1915. Every officer, public official 
or .civil servant is thus given the opportunity of utilizing 
in advance his savings. Until the advances made by the 
Assurance Company shall have been repayed the scrip 

"shall remain the property of the company."
In other words, Germans are asked to hypothecate 

their future savings in order to subscribe to the Imperial 
loan. The puffs of cigarette smoke which the United 
Press correspondent was careful to note in the interview 
seem to have separated Dr.. Helfferich from the facts.

Lopdon, with good reason, is inclined to regard the 
statement's of Dr. Helfferich as "bluff." There are facts 
>» confirm that view. Mr. Lloyd George has said that the 
silver bullet is an important factor in the present struggle. 
It is. Great Britain is able to pay her large expenditures 
on the war for five years, if necessary, even allowing a 
substantial sum for depreciation, out of the proceeds alone 
of her investments abroad. France is also able to carry 

- on the war for two or three years at least, out of the pro­
ceeds of her investments abroad. Both countries still

n
.

■
n

-r

have something to spare to advance to their allies.
On the other hand, it was stated authoritatively soon 

after the outbreak of war, that the financial measures 
which Germany was passing might live in the event of 
victory, but that in the event of defeat, they would bring 
disaster. Since then, it has also been stated that a per­
centage of the German people's savings has been appro­
priated for investment in the German war loans, while 
Swiss and other creditors of Germany have been informed 
that their debts have been invested also in those war loans.

Final!*, the "Kolnzeitung" recently published a 
circular which shows to what straits the German govern­
ment is put to obtain subscriptions for the new loan. A 

has ho|n found to spread over a long period pay- 
To allow this to be carried out,

■

1

An amusement park to be operated in connection with 
the Regina municipal street railway in order to make that 
utility a revenue-producer is a suggestion that is receiving 
the consideration of the civic authorities. It is an old 
idea, one which has been tried by private corporations and 
by municipal bodies, and usually without success.

means
ments by instalments, 
certain institutiohs are offering advances on the future 
savings of public- officials, civil servants and others in a 
position to put by money out of their salaries. The fol­
lowing is the text of the circular :—

L
1

He was a member of the firm of Messrs. Mitchell and Ryer- 
son, insurance brokers. Lieut. Alex. Douglas Kirkpatrick, 
of the Queen’s Own Rifles, the son of Mr. A. M. M. Kirk­
patrick, Toronto, and of the firm of Messrs. Wood and 
Kirkpatrick, insurance agents. The late Lieut. Kirkpatrick 
was attached to the Governor-General’s Body Guard until 
war broke out, when he was transferred to the Queen’s Own 
Rifles, known as the jh
mond, son of the late Sir George Drummond, president of 
the Bank of Montreal. Lieut. W. (“Bill") D. P. Jarvis, 
eldest son of Mr. .Kmilius Jarvis, of the well-known financial 
house, and one of the most prominent of Toronto’s athletes. 
Lieut. Jarvis was a member of the Governor-General’s Body 
Guard. He had been in the regiment for the past four years. 
- Among the wounded reported were : Lieut. Arthur Ryer- 
son, who was wounded, is a younger son of Lieut.-Col. 
George Sterling Ryerson. After graduating from the Royal 
Military College he entered the service of the Dominion 
Bank, and was connected with the Broadview branch.

Captain C. E. H. Morton, who js reported wounded, 
has been connected with the Royal Grenadiers for the past 
five years. For the past two years he has been the secretary 
of the military institute. For the eight years previous to his 
enlistment Captain Morton held a position in the'-Home Bank 
and when the war broke out was a supervisor in the head 
office. Flis late father was .connected with the Merchants’ 
Bank i

FINANCIAL MEN ON HONOR ROLL

Major E. C. Norsworthv, who was killed in the heavy 
fighting in France, in which the Canadian contingent dis­
tinguished themselves -bv their bravery, was the Montreal 
manager of thé Dominion Securities Corporation, and was 
well known in financial and social circles. His death is a

ird Battalion. Lieut. Guy Drum-‘ .

;

F1
M

*

it
m

Capt. Eric McCuaig, who was slightly wounded, is a 
son of Mr. C. J. McCuaig, of the Montreal Stock Exchange. 
He is a science graduate at McGill, and Lieut. Mdville 
Greenshields, who was also slightly wounded, is a member 
of the Montreal Stock Exchange. He 
$th Royal Highlanders.

Major A. J. E. Kirkpatrick, who is reported missing, 
was second in command of the 3rd Battalion. He was con­
nected for about twenty, years with the Queen’s Own Rifles. 
He was tria nager for Canada of the United States Fidelity 
and Guaranty Companv.

)
- f

officer with thewas anMajor E. C. Norswarthy.

matter of keen regret, expressed everywhere "by his many 
friends. >

Amongst the other officers slain were the following : 
Lieutenant J. K. Cronyn. a son of Mr. B. B. Cronyn. 
Toronto, vice-president of W. R. Brock Company. Lieut. 
Cronyn went from Ridley College. St. Catharines, to 
the Royal Military College, graduating from there last 

■ spring When war broke out hr joined the Roval Grenadiers, 
r and went to Valcartier, where he was first attached as a 

supernumerary, later getting his commission and going 
seas with the first contingent. Capt. George Crowther Ryer­
son, the eldest son of Lieut.-Col. George Sterling Rverson.

MORE CANADIAN IONDI FOR UNITED STATES

The Monetary Times is informed that $48,000 worth of 
tfi* Taber Trahsit Company have been placed in 

t hiladelphia. This company proposes to build 48 miles of 
railroad between Taber and Bow River, Alberta. Arrange- 

are being made to construct 10 miles of the line.
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The CANADIAN BANK 
OF COMMERCEBANK OF 

MONTREAL HEAD OFFICE: TORONTO Established 1867
Paid-op Capital .. 
Reserve Fund . .

. $15,000.006 
. $13,500,000BatmbiiatMd 1817I • • * •

SIR EDMUND WALKER.C.V.O..LL.D.,D.C.L., Pm 
ALEXANDER LAIRD 
JOHN AIRD - -

Capital Paid Up 
Rmt

Uwdividsd PaOPITS

$16.000,000
16.000,000
1,232,609

- * General Manager
Assistant General Manager

379 Branches throughout Canada and in the United
States, England, Mexico and Newfoundland.

NEW YORK AGENCY—16 Exchange Place
WM. GRAY mat H. P. SCHELL. Agcati

LONDON, ENGLAND, OFFICE—« Lembard St, 1.0.
h. v. r. jones, Uium

MEXICO BRANCH—Avenlda San Franeleee, Ne. 66
J. P. BELL, Mmicr

ST. JOHN’S, NEWFOUNDLAND
S. H. LOGAN, M leaser

Sterling and other foreign exchange bought and sold. 
Travellers' Cheques and Commercial and Travellers* 

Letters of Credit issued available in all parts of the
world.

Drafts issued on the principal 'cities in foreign 
countries, drawn in the currency of the country in 
which the drafts are payable. ,

Foreign Money Orders issued, payable in all 
of the world.

Head Office, MONTREAL
BOARD OP DIRECTORS 

H. V. Hi

.R. B. Angus. Bag.
C. ». Gordon. Bag.

Mr William Macdonald
Hen. Ut Mackay
Mr Thon. Shaughnessy. K.C.V O.

H. R. Drummond. Bag.
D. Forbes Angus Bag 
Wm. McMaster, Bag

C. R- Hoamar. Bag. I I
Ma PRBDBRICK WILLIAMS TAYLOR. General Manager 
A. a Bnamtwim. Assistant General Manager

ibia BranchesC. Iwnsav. Bust. British Gob
F. I. i. Supt Quebec Beancbea !■
B. P. Wi
D. « Cum Sunt Maritime Provincea and Newfoundland

Supt. North West Branches

a

Branches in Canada
At nil Importent C lues and Towns In the Tallowing 

Prerlnres J,
l

Pravinoa of Ontario Province of Nova Scotia 
Province of 'Manitoba 
Province of Saskatchewan 
Province of (Alberts 

Province of British Columbia.

parts
Iwick

Province of Prinoa Bdward Island
*

Branches Outside of Canada
41 Tkreedneedle St.. B.C. O. C Casants. Mgr. 

Sub-Agency, t Waterloo Place. Pall Malls-w.
S4 Wall St., a T. Hebdea.

J. T. Molineus. Agent,
I* South La Salle Street 
State of Washington 
Newfoundland 
Newfoundland 
Newfoundland

Imperial Bank of CanadaNew York. N T, W. A. Bog.
i.

%St. dobs',
Curling
Grand Pella

Established 1»7S
Capital Paid Up 
Reserve .,

67,000,000.00
7.000,000.00

-(.
siatnaii

PBLBG HOWLAND. President 
We. Raasav. of Howland 

Stow Scotland 
H WI. Rtcnaao Tuaaea. 

Quebec
Joaw Nmrrawav

BLIAS ROGERS. Vice-President 
Bird. A. M Aiaiae.K.C..M P Winnipeg 
Cawrwni Muloos 
W d Oaoa 
Hon. W. J Han»* 

TSRBbTW

Wo Haeu-Toe Man. 
am. M D St Cath-Bankers in Greet Britainr-

Col J. P MiCH.e
J. Kbwr OssosrbThe Union of London’and Smith's Bank. Ltd 

London County and Westminster Bank. Ltd 
The National Provincial Bank of HaÇand Ltd 
The Bank af Liverpool. Ltd.

eete erne*
B. HAY.

General Manager
W. MOPPAT.

Aaat. General Manaeer
settreu

af Salarie
Niagara Falla. (4 hr"a) Sparta 
Niagara-ea-the-La he St. Catharines. 
North Biy IS branches!
Ottawa I Palgrsve St. David's 
Port Arthur 
Port Col borne 
Port Rebi 
Preston 
Ridgeway 
Sault Ste Marie.

Seetland The British Linen Bank and Branches IPrsTti
Port William 
Oatt
Hamilton 
Harrow 
H umbermt one 
Inseraoll 
Jordan Vineland

Bankers in the United States
The Natianal City Bank 
National Bank of Commerce 
National Park Bank 
Fourth Street National Bank
The Meche'nica-American National Bank 
The Merchants National Bank 

The First National Bank of Cleveland 
The Bank of Pittsburg. N.A.
The First and Old Detroit National Bank 
The Manufacturers I Trader» National Bank 
First National Bank of San Francisco 
The Anglo and London-Paria National Bank 
Northwestern National Bank ’■
Seattle National Bank 
First National Bank of St. Paul

Aurora
Amberatburg
Bel wood
Bolton
II rantford
C iledoo Beet
Cohalt
Cochrane
Cottam
Elk Lake
Btws
Fergus
Foothill

New York

St. Thames (t hr)
Philadelphia
St. Louis .... Thorold 

y T>imine 
Toronto.

« branche,I Wetùnd^?b?s)*, 
Woodstock 

' Windsor

Uatowel
Cleveland .... 
Pittsburg .... 
Detroit ....
Buffalo
Sen Francisco

Marshville 
New Liekeard 
Nashville

South Porcupine 
South Wood alee

Pmslere el Berber
Montreal. Hbrsncbedl Quebec. (1 branches! «

Prevlnrr el Maalteba
Portage la Prainr 
Province 

Kandahar

Minneapolis
Seattle ___
8t. Paul

hrsodon 
B11 gome 
H-oadviee 
Port Qu'Appelle Moo* Jaw

-Winnipeg. It branches)
of easfcatrkrwaa? Saskatoon
North battle ford ’ Regina Wilkie 
Prince Albert s Rost hern Wynyard

!

Savings Department connected with each Canadian Branch and 
Interest allowed at current rates.

Athahaska Landing Pro vines el Alberta Rede I iff
Banff Edmonton. 14 branches1 Medicine Hat Med Deer
Calgary. (7 branches) Lethbndee Millet Wctaskiwinj

Province of British Colombia
Natal 
Neleon 
Krvelatokr

Collection, et all point» of the world undertaken at moat favorable Irates.
Traveller» Cnegucs. Limited Cheques and Traveller» Lett*» ot Credit 

laaued negotiable in all pert» of the world.
This Bank, wi» ita Branches at every important point in Canada 

offers except tonal facilities for the transaction of a general Banking

Vancouver (4 br at 
Victoria R br1») 1 <' ■Alhalmer

Cha*
Cranbrook

Golden
Kamloop- . I

I
1b SAVINGS DEPARTMENT

Interest allowed on deposit» at all Branches of Bank from date of Dr n-sit

i I
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APRIL FIRE LOSSES «91$.
24 ' 14November

December
2220

17 t 28 J3 19
Total Was Smaller Than Previous Month—Numerous

Deaths!( 2 $0 317 203 236Totals 175 $1/
Vi The fires at which fatalities occurred were :— 

Montreal, Que., April 3
The Monetary Times' estimate of Canada's fire loss dur- 

jif* April amounted to ♦1,463,74;. <ompared with March loss 
jot $1,631,696 and $1,916,235 for the corresponding period of 
last year. 1 he following is the estimate for the April losses :

F 1resfexceeding $10,000 .....
Small fires ................................
Estimates for unreported fires

Lighting fire with tar
paper ..........................

Niagara Falls, Ont., April 4 •• Clothing set alight ........
Toronto, Ont., April 6 ....... Clothing set alight ........
Frankford. Ont., April 14........ Burning building ............
Leamington, Ont., April 14 ...Clothing set alight 
Watrous, Sask., April 14 .....Burning building 

. Rapid City, Man., April 17 ...Burning building
Saskatoon, Sask., April 19 ...Bush fire ................
Winnipeg, Man., April 25 ... .Bunting building

1
1

.

i ll : 1
113.3*4
190,923

2
iS -

3
$1,463,7*7

2
1
a

î ÿ :j '
1 -SIl| h

The Monetary Times' estimate of the fire loss in each 
province for the first four months of 1915 is .as follow s :—

... $2,112,180

... 1,253,055 
576.834 
361.109
272.951 
290,990 

... 198,621

The structures damaged and destroyed included 63 resi­
dences, 22 Stores, 19 stables and barns, 5 factories, 5 sheds, 
3 club houses, 3 lumber mills, 3 banks, 3 hotels, 2 apartment 
houses, 2 picture theatres, 2 churches, 2 warehouses, 2 schools, 
2 garages, 2 newspaper offices, 1 woolen mill, 1 post office,
1 evaporator, 1 boathouse, 1 tannery.

Among the presumed causes 6 were prairie fifres, 4 de­
fective wiring, 4 incendiary, 4 lightning, 4 spontaneous, 4 
bonfires, 3 children and matches, 2 burning grass, 2 sparks,
2 gas jets, 1 overheated stove, 1 defective stove pipe, t engine 
backfiring, 1 candle 1 dropped cigarette stub, 1 defective 
grate, 1 electric iron, 1 overheated boiler, 1 exploded oil stove.

Ontario .................... '.
Quebec ........................
British Columbia 
New Brunswick !.■...
Manitoba ....................
Saskatchewan ............
Nova Scotia ..............
Alberta ..............
Prince Edward Island

159.441
89.704S'.. i

$5.314.885

The fires reported in April at which the fire loss was 
estimated at $ 10,000 and "Over w ere as follow

•V

ALBERTA AMENDS LAND TITLES ACT

The Alberta legislature has passed an amendment to the 
land titles act of that province. The new legislation is a 
step in the right direction. Sales, in the event of trouble, 
rati lx- effected with much speedier action than .heretofore 
and long delays will be avoided. The amendment will also 
tend to reduce considerably the expenses in connection with 
sales. Altogether, the act will help greatly to restore the 
confidence of investors/in Alberta securities and the provin­
cial government is to be commended for its action.

. Business section ..' $ 10.000 
Hotel 

. School 
Stores

Magrath. Alta., April t .
Cudworfh, Sask., April 4 
Saskatoon, Sask,, April 4 
Eyebrow, Sask., April 5 
Comaplix, B.C., April 6 
Kiltaloe, Ont., April 6
Niagara Falls. Ont., April 8 .. Hotel ............
Folding, Ont., April 9 ..............Residence ..............
Sedgewick, Aka., April 10 ... Elevator ................
Chatham, Ont., April 10 ....... Factory
Collingwood, Ont., April 11 .. Woodworking plant
Toronto, Ont., April 11 .......... . Office building; ..
Windsor, Ont., April 14 ........ . Lumber mill .....
Moose Jaw, Sask., April 14 .. Construction sheds 
St. Mary’s, >i. B., April 21 
Swan Lake, -Man., April 21
Winnipeg. Man., April 21 ........ Exhibition

ings, etc.
Toronto, Ont., April 22 ...... Lakeside Home
St. John, N'.B., April 22 
Montreal, Que., April 23 
Toronto, Ont., April 25 „
St. Julienne, Que., April 27 .. Church

10,000
10,000
15.000

Lumber plant .... 300,000 
Store- 24,000

13.000
^20.000
V.000
425,000
>0.000
87,500
40,000
10,000
10,000
50.000

m

i t !;i

RAILROAD EARNINGS

The following are the earnings for the first three weeks 
of April :— .Dwellings, etc. 

Business section ..
build-

Cansdlin Pacific Rillway
1915.

---- $1,766,000
•... 1,701,000
----- 1,623,000

hiEl Decrease.
— $471.000
— 533.000
— 4774X»

1914.
$2,237,000

2,234,000
2.100,000

April 7 . 
April 14 . . 
April 21 , .

20,000
100,000
20,000
10,000
40,000

100,000

I g W’arehouse
Store

. Factory .u
Grand Trunk Railway
.. $1.008.320 

864.658 
869,772

\
April 7 , 
April 14 . 
April 21 .

$1,041.360 $ 33,040
1,025,51^ — 160,857

993.562 — 123,730The following exclusive Monetary Times’ record shows 
the loss by fire for the month of April during the' past seven 
vears T

Canadian Northern Railway
•••■ $ 335.700

........  342.400

..... 321,000

1 1 I April 7 . 
April 14 . 
April 21 .

$ 37i,ooo — $ 35.300 
367.400 
366,200

252x10
45.200$ 720,650 

1.717.237
I.317.9PO
1.335.055 
1,470,622 
1,916.235 
1,463.747

The following table compiled by The Monetary Times 
«hows deaths caused by fire during the last six years :—

. 1910. 1911- 1912. 1913. 4914. 1915

1909 ‘
1910 * .. 
10 » I
1912
1913 • ;
1914
•915 • •

The Canadian N.orthern Railway's March return shows 
the following results:—

1915. 1914. Inc. or de*.
Cross earnings $1,379,000 $1,533,400 —$154,400
Expenses .................. 956,000 1,173,000 — 217,000
Net earnings .. v... *423,000 360,400 4- 62,600
Mileage in operation .. • 4.965 4,670 4- 2,g$i

The Canadian Pacific Railway’s gross earnings for March 
are $7,852,898, being a decrease of $1,594,471 compared with 
the same period in 1914. The 
being a decrease of $126,224.

I <!

net earnings are $2,973,014,January 
F ebroary 
March 
April
May .........
June ..........
Julv . 
August 
September 
October

Ifi27 1427 3
1812

t
II 21 11

20

The flow ing companies have changed their names :— 
Snider-Dohan, Limited, with Saskatchewan charter, to 
Trotter Dohan, Limited; A. M. Shaver. Limited, with Alberta 
charter, to Murray Brothers, Calgarv, Limited ; The Intern- 
national Insurance Company, Limited, with Alberta charter, 
to The Alberta Life and Accident Insurance Company, 
Limited

24 22 27 23 5 (it37 '5 22 '4
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General Manager's Off ice, Toronto, Ont.
H. A RICHARDSON, General Manager 

D. WATERS, Asst. General Manager 
J. A. McLEOD, E. CROCKETT, Supts of Branches 

C. D. SCHURMAN, Chief Inspector h

BRANCHES IN CANADA
*■ A. 1

29 in Nova Scotia 
7 in Prince Edward Island 

#6 in Ontario

33 in New Brunswick 
II in 
14 in

Quebec
est ern Provinces

IN NEWFOUNDLAND
Bay Roberts Bell Island 
Brigua Burin
Grand Bank Harbor Grace

Bona vista Bonne Bay 
Fogo
Twilling Atr

Carbonear 
St. John's

Wesleyville

X IN WEST INDIES
Havane, Cuba, (two offices). See Juan, Porto Rico.

JamalCs -Black River, Kingston, Mandevilfe, Montego Bay, 
Port Antonio, Port Maria, St. Ann's Bay, Savanna-la»Mar.

IN UNITED STATES
CHICAGO NEW YORK (AGENCY)BOSTON

t

CORRESPONDENTS
Great Brttaia—London Joint Stock Bank Ltd. ; Royal Bank 

of Scotland. i
Freece Credit Lyonnais.
United States—Bank of New York, N B A., New York;

* Merchants National Bank, Boston; First National Bank, 
Chicago; Fourth Street National Bank, Philadelphia ; 
Citizens National Bank, Baltimore : Canadian Bank of 
Commerce, San Francisco; First National Bank, Min­
neapolis

THE MOLSONS BANK
Capital Paid Up. Reserve Fund.

Incorporated by Act of Parliament ISM.
■bab err kb ■eSTBBAL

BOARD "OP DIRECTORS
We. Motao* ■aceuepson. President 

Oeo. B. Drummond
8. H.Bwtso. Vice-President

D McNicoll P. W. Moison 
Wm. M. Blih. W. A. Black B C. Peart. General Manaaer 

W. H. Dears». Superintendent of Branche». B W. Waoo. Inspector 
T Baaaeaouo Pmeroe Inspector of Western Branches 

‘ Tmos . Capueui, Asa. Ins PCSH. A. Haseisa.
BRANCHES

Teeawater
Toronto

Cateary Market and 
Harbor Branch 

Quaen St. W. Br. St. Henn Branch 
Maisonneuve Br

Prankferd 
Hamilton 

Market Brsnch Trenton
Edmonton 
Lethbridae 

Barns m Covuaai* Hen sal I 
Revelstoke Highgate 
Vancouver 
Bast Bod Brch. 

Maarresa

Wales | Waterloo Cote dee Neieee Br. 
West Toronto St. La 
Williamsburg 
Woodstock 
Zurich

Boulevard Brch 
Cote St. Paul Br. 
Park and Bernard 

Ave. Branch 
Tetreaultville 
Pierreville 
Quebec 

Upper Town 
Drum mood ville Richmond 
Praeerville

and Riviere du Sutton

Kingsville
Kirktoe
Lambton Mills Qv

Portage Av. Br. London Art ha basks 
Bedford 
Chicoutimi 
Cowaneville

Owraeio
Alvinaton
Amherstburg
Aylmer
Belleville

Lucknow 
Meaford 
Merlin 
Morris burg 
Norwich 
Ottawa 
Owen Sound 
Port Arthur 
Ridgetowa 
Simcoe 
Smith s Palls 
■t. Mary-»
St. Thomas 

Bast End Brch.
Aoewra is Qamar Barrai» sap Cocomsa - London and Liverpool—Parr's 

Bank. Limited. Ireland—Muneter * Leinster Bank. Limited. Australia 
and New Zealand—The Ueioe Bank of Australia. Limited. South Africa— 
The Standard Bank of South Africa. Limited.

Poeeioa Aoanre — France — Société Generale. Germany - Deutsche 
Bank. Belgium—Antwerp — La Banque d'Anver» Chiea and Japan—Hong 
Kong and Shanghai Banking Corporation. Quba—Banco National de Cube.

AGENTS IN UNITBD STATES—Apetjta and Correspondant» in ell 
the priori pel cities. /
Collection* made in eu parte of the Dominion, nod return» promptly 
....iccuuiu remitted at leweet rates of eachange Commercial 
lettara of Credit and Travellers- Circular Letters issued evailnbte In all 
Perte ef the world.

Rohe real I Sore

Brock ville
Cbesterville
Clinton
Delhi
Drum bo
Dutton
Banter

Loup Station St. Ceaairt
Ste. Marie Braucc 
St. Ours 
St. Tb*r*ee de 

Blamrille 
St. James St Br Victoriavill»
St. Catherine St.Ville St. Pierre 

Waterloo

Knowlton 
Lachine 
Mont Jell 
Montreal

Brsnch

1
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THE BANK OF 
NOVA SCOTIA

Capital paid-up - $ 6,500,000 
Reserve Fund - 
Total Assets over

12,000,000
90,000,000

HEAD OFFICE HALIFAX, N.S. ‘
-

1
BOARD OF DIRECTORS

JOHN Y. PAYZVNT, President 
CHARLES ARCHIBALD, Vice-President 

G. S. CAMPBELL 
HECTOR McINNES 
ROBT. E. HARRIS 
W. W. WHITE, M.D. '

f
J. WALTER ALLISON 
HON. N. CURRY
JAMES MANCHESTER 
S. J. MOORE

W. D. ROSS
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THE BANK OF BRITISH 
NORTH AMERICA

Established in 1836. Incorporated by Royal Charter'in 1840

Paid-up Capital 
Reserve Fund

$4,866,666.66
$3,017^833.38

Head Office

5 GRACECHURCH STREET. LONDON, EC.

Head Office in Canada
ST. JAMES ST., MONTREAL

H. B. MACKENZIE. Generajt Manager

This Bank has Branches in all the principal cities of 
Canada, including Dawson City (Y.T.), and Agencies at 
New York and San Francisco in the United Slates.

Agents and Correspondents in every parVof the world

Ctiiecnam mad at Lame it Rata

Drafts, Money Orders, Circular Letters 
of Çredit and Travellers’ Cheques issued. 

Negotiable anywhere
Agents l* Canada for Colonial Bank. London, and West Indies

SAVINGS DEPARTMENT AT EVERY BRANCH
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Edmonton, Alta.—McCoppen, Lambert, Limited, $50,000.
McGill-Driscoll, Limited, $20,000. The Bremner Manu­
facturing & Rendering Company, Limited, $20,000. The 
Northern Alberta Natural Gas Development Company, Limit­
ed, $500,000. The Owl Drug Company, Limited, $20,0001 
Underwriters,! Limited,y'$5,ooo.

Montreal, Que.—Weredale Park, Limited, $20,000. D.
P. Gillmor, F. G. Bush, G. R. Drennan. St. Lawrence Realty 
Company, Limited, $99,000. H. B. Mussen, T. A. Ward, W.
F. Hamilton. Camwick Lumber Company, Limited, $50,000,
G. L. Alexander, E. Lafontaine, H. J. Murphy. Murdoch Sc 

'Wildridge, Limited, $10,000. J. M. Curry, L. H. Boyd, A. R.
Johnson. Sami. M Oguinik Sc Company, Limited. $ 100,00a 
J. A. Engel, J. McNaughton, M. Bernfeld.

Toronto, Out.—Hydro-Electric Radiation, Limited, .$500,- 
000. J. Templeton, H. C. Long, J McDonald. A. N. D., 
Fipe Company, Limited, $50,000. I. E. Fairchild, W. H. ' 
Webb, G. Leaver. The Italian Mosaic & Marble Company 
of Canada, Limited, $25.000. G. DeSpirt, E. Marchesini, 
V. T. Goggin Playhouses Sc Theatres, Limited. $50.000. J.
H. Fraser, G. M Willoughby, F.'H. Hurley, 
of Phvsiea-i—Training., Limited. $40,000.
Elizabeth H. Henry, Ellen E. Pardoe.

Saskatchewan.—The following rural telephone companies
have been incorporated, the particulars given being in order, 
name of company, capital, head office, and number of shares - 
Strongfield, $300, Strongfield, 60; Bigford. $300, Bigford, 60; 
Midale, $250, Midale, $0; Glenrose, $400. Gleerose, 80; March- 
well, $250, Marchwell, 50; Kindersley, $600, Kindersley, 120; 
Qu’Appelle, $200, Qu’Appelle, 40, Hanley, $350, Hanley, 70; 
Frobish.-r. $200, Frobisherjbo; Frobisher. $125. Frobisher, 
25; HalLritc, $200, HalbriteTjo: Kipling. $500, Kipling, too; 
Amulet. $500. Amulet, too; Wawota. $500. Wawota, 100; Col­
gate, $150, Colgate, 30; Wapella, $160, Wapella, 32; Kronau, 
$400. Kronau, 80: Lockwood. $450, Lockwood 90: Melfort, 
$50. Melfort. to; Cut Knife. $500. Cut Knife, too: Saskatoon,

' $17S- Saskatoon, 35. The words “Rural Telephone Com-
panv. Limited.’ appear after the name of the company in 

/ each case.

NEW INCORPORATIONS

Twenty New Companies Receive Charters—Oil is Still 
an Attraction

Canada’s new companies incorporated this week number 
70. The head offices of these companies are located in five 
provinces. The total capitalization amounts to $10,748,090.

The largest company is:—Meeting Creek Oils, Limited. 
$ 1,000,000. _L

Grouping the new concerns according to provinces in 
which the head offices are situated, we have the following 
results -

Province.
Ontario ..........
British Columbia
Quebec ...____
Alberta ............
Saskatchewan

No. of
companies. Capitalization
... 11

r
$1,550,000 

, 405,000 
304,000 

t,816.000 
6.673,000

7! '

16
Somers School 

J. M. Somers,
30

$10,748,000

The following is a list of charters granted during this 
week in Canada. The head office of the company is situated 
in the town or city mentioned at the beginning of each para­
graph. The persons named are provisional directors ».

Olds, Alta.—Moor’s Drug. Limited, $20,000. ‘
Coronation, Alta. J. Dillon & Son. Limited. $40,000.
Swift Current, Sask. Green & Mitchell, Limited, $2.000.
Macoun, Sask.—Macoun Oil Syndicate, Limited, $10,000.
Killam, Alta.—Standard Lumber Company, Limited, $10,-

70

000
Wauchope, Sask. The Wauchope Oil Supply Company,

$6,000.
Kindersley, Sask.—Kindersley Hall Company, Limited,

$ id.ooo.
Meeting Creek, Alta.—Meeting Creek Oils. Limited, $1,-

060,000. Application for letters patent is being made by W F. 
Dibblee & Son, Limited, Woodstock. N.B., $20,000.

Nanaimo, B.C.—The Model Furniture Company, Limit­
ed, $10,000.

Strathmore, Alta.—The Chicago Farm Company, Limit­
ed. $35,000,

Saskatoon, Sask.—The Qu’Appelle Valley Farms, Limit­
ed. $2o,ooa

LAW UNION AND ROCK INSURANCE COMPANY
f ■

Founded in 1806, the Law Union and Rock Insurance 
Company .has been through many trying tests, such as all 
corporations are experiencing flow and largely on account of 
the war. A reputable career of- over a century and a busi­
ness built on sound and conservative underwriting principles, 
have given the insuring public a corporation in which implicit 
faith may be placed. Last year. Mr. Alexander Mackay, who had 
born general manager of the company for many years, retired, 
and was succeeded by the deputy general manager, Mr. Robert 
Stirling and I0i4-was hi- first year in office as general man- 
a8‘er- The >vear was an exceptionally trying one, but the 
results obtained under his management are very gratifying 
to all who take an interest in the

'

a Medicine Hat, Alta.—The Cypress Grain Companv, 
^Limited, $25,ooa

Oshawa. Ont.—Brooks, Limited, $40,000. L. M. Brooks,
J. Stacey, W. L. Brown.

Aurora. Ont.—Office Bureau. Limited, $250,000. W. P. 
Gillespie, H. C. French, H. Melville.

Sherbrooke, Quo.—Julius Kavser Sc Company, Limited. 
$25,000. J. Kavser, E. S. Bayer, M A. Myers.

Kingston, Ont.—M G. Higgins. Limited, $40,000 G. 
G. Reid, H. E. Stokes, Asbury, W. E. Buckingham.

Huntsville, On<. The Big»in Inn Companv., Limited, 
$400,000. C. O. Shaw, J. W. McKee, Jennie L. Shaw.

Morrlsburg, Ont. Dundas Co-operative Association. 
Limited, $10.000. E. Thompson. T L. Deeks, D. Wells.

Mooee Jaw, Seek.—Great West Farms, Limited, $?i5,- 
000. The Dominion Salvage Company, Limited, $20,000.

Ottawa, Ont.—White Marble Company of Canada, Limit­
ed. $150,000. T. A. Beament. A. H. Armstrong, Carrie D. 
Hendry. • - 1

company.
^"^e company’s results during 1914 are detailed on an­

other page. In the profit and loss account $1,350,893 was 
brought forward from 1913. To that amount was added: 
from the fire

-

\

«... account, $220,35$; from the employers’ lia­
bility account, $$1,200; frôm the accident account. $24.054: 
from the general account. $28.312; and from the fixed 
assurance fund, $52,350; making, with $184,161 of interest, 
$3<X>.565 shareholders’ proportion of life profits and transfer 
fees $33$. a total of $2,30,225. Therefrom were paid for divi­
dends to shareholders. $422.492 : for interest on debentures, 
$53.048: for expenses of management, $20,000; for income 
tax, $24,390; and after providing $297,463 to meet déprécia- v 
tion m securities, and earning $126,964 to an investment 
reserve fund, there remained a balance of $1,315,968 to be 
carrv rl forw ard a* a general reserve, and to support future 
dividends The assets of the company at the close of the 
vear amounted to $48.698.186. • and the . total income to 
$6.781,350.

term

Regina, Sask. The Commercial Credit Rating Associa­
tion, $10,000. The Regina Engineering Company. Limited, 
$20,000.

Calgary. Alta. .The Cow Butter Dairy, Limited. $20,- 
-'O. E. Holdings. Limited, $11.000" Alberta Sheep 

Association. Limited, $20.000. The Standard Tool & Supplv 
• nv. Limited, $20,000.
Vancouver. B.C.

OOn.

...... , Tumour Island Logging Companv.
L Limited. $25.000. Ohio Lumber Companv, Limited. $300,- 
f «*> Patterson. Chandler & Stephen. l imited. $25.000 Blair 

Sr Armstrong. limited. *10000. The V. A Wardle Com­
panv. Limited. $10.000. Johnston Sc SaUburv. Limited $-;. 
000.

The company’s Canadian branch, under the management 
of Mr. J E. E. «Dickson, of Montreal, has. as usual, done 
well, contributing' its share to the total business and doing 
)ts part to uphold the company's good reputation.
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BANK ofTORONTO

INCORPORATED
IMS

Dividend No. 135.

Notice is hereby given that a DIVIDEND 
OF TWO AND THREE-QUARTERS 
PER CENT, for the current quarter, 
being at the rate of ELEVEN PER 
CENT. PER ANNUM, upon the Paid- 
up Capital Stock of the Bank, has this day 
been declared, and that the same will be 
payable at the Bank and its Branches on 
and aftçr the ist day of June next, to 
Shareholders of record at the close of 
business on the 14th day of May next..

By ordar of the Board,

THOS. F. HOW, 
General Manager.

The Bank of Toronto, 
Toronto, April 28th, 1915.

April 30,* 19» 5- THE MONETABY TIMES u
I •-

THE DOMINION BANK THE

Royal Bank of CanadaSir Edmund B. Osler. M.P . President.

C. A. BOGERT, Cm. Manages

W. D. Matthews. Vice-Presidest

C
MrttKUTU II

Capital Authorized 
Capital Paid-up . .
Reserve and Undivided Proflu__  13. i 74,000

180.000.000

$ 25.000,000 
11,660.000Trust Funds Should be Deposited 1

z in a Savings Account in The Dominion Bank, 
safely protected, and earn interest at highest current rates.

When payment» are made, particulars of each transaction may 
be noted on the cheque issued, which in turn become» a receipt or 
voucher when cancelled by the bank.

Such funds are
Total Assets

HEAD OFFICE. MONTREAL 
Sir Herbert S. Holt, Pres. E. L. Pease,V.Pres. & G. Mgr. 

34D Branches in Canada and Newfoundland. 4.171
T wenty-seven Branches in Cuba, Porto Rico and Dominican

Republic.
BRITISH WEST INDIES " 1

ANTIGUA—St. John s; BAHAMAS—Nassau ; 
BARBADOS—Bridgetown ;
GRENADA—St. George's;

ST. KITTS—Basseterre
TRINIDAD—Port of Spain and San Fernando, ' 

BRITISH HONDURAS—Belize.
BRITISH GUIANA—Georgetown, New Amsterdam, 

and Rose Hall (Corcntyne),

DOMINICA—Roseau; 
JAM AI CA—Kingston ;

I

4
:

The National Bank of New Zealand
LIMITED

Heed Office, 17 Moorgite Street, London, E.C.
Paid up Capital and Rest................... . $7,076,000
Reserve Liability of Proprietors .... 7,600,000

Head Office in New Zealand, Wellington, and 62 Branches 
and Agencies throughout New Zealand.

1
Bills of Exchange collected. Wool and Produce Credit» 

arranged All classes of Banking Business undertaken.

l Mae»Agents la Canada l- The Canadian Bank el C<
el Mrtllah tsrtk Aaterlra Bank #T Nealreal.

Correspondents in all parts of the World.

v

'SP.Vd IN ORDERS NOW)(NEW EDITION NOW READY)

Manual of 
Canadian Banking

By H. M. P. BCKARDT

Price - $2 50 Postpaid
Published by

THE MONETARY TIMES, 62 Church St.. TORONTO
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LONDON, ENGLAND 
2 Bank Bldgs., 

Princes Street. E.C.

THE STANDARD BANK OF CANADA

QUARTERLY DIVIDEND NOTICE NO. *

Notice is hereby given that a dividend at the rate 
of THIRTEEN PER CENT. PER ANNUM upon the 
Capital Stock of this Bank has this day been declared 
for the quarter ending the 30th April, 1915, and that the 
same will be payable at the Head Office in this City and 
its Branches on and after Saturday, the 1st day of 
May, 1915, to shareholders of record of the 23rd April, 
1915.

By Order of the Board,
G.;P. SCHOLFIELD. General Manager. 

Toronto, 30th March, 191$.
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Total assets 
Net debAiture balance

and other debt .... 5,822.156 10,468.351 12,702,689
Percentage of net debt 

to total assets

.. $6.349,711 $11.977.17$ $15.249.203

92 $-% 87.2*^ $3.0*4

Total plant value . $9.196.483 $12.901.125

Accumulated surplus in-" 
vested 1» plant exten­
sion " ..... y............... ....

£c< umulated dépréciation 
reserve J....................

v

$ -»>42U $ 859,983 $1,601,167

850,618 

$ 357v«?8 $ 750,549 .

240,229 502.904

SurffffT- from operation $ 43.982
Estimated saving to light 

users only during
year 7. ,.........•................. t.576.500 1.694,300

Number of, consumers.
light ......... ..........

Number of consumers, 
power .. jjy.................

33. $68 63.tS7 93.179

3.$651.399 2.532

Total number of con­
sumers 34.967 " 65.680 96.744

Domestic Commercial 
light. —light.
10.9 , Q.

*

Highest cost per kw-hr. in 1914 
Lowest- “ *t ««
Average

3-7 1.if 48
“ prior to Hydro 9 4

CANADIAN SANK CLEARINGS

. The following are the bank clearing House returns for 
weeks ended April 22nd, 1915, and ApriF 23rd, 1914, with 
changes:—

Week ended Week ended 
April 22, 1915. April 23, 1914. 

Montreal ....................$49,550.538
Toronto ................... * 3$,964.769
Winnipeg ............... 35.722,195
Vancouver ..........  4.885,770
£ttawa ................... 4.578,575
Calgary ................. 3,108.119
Quebec y ....... 2.609,568
r.dmonton ............. 2,094,069
Hamilton ..............  2.947,418

................. 1.541.936
5aI,fM ................  1,972,049
Regina .. ... . 1.324.493
London ................... 1.673.263
St. John ............... .. 1.539.928
Saskatoon ... .... 798,350
Moose Jaw ............-, 781.652
Fort William ......... 40c 060
Brantford ...............
Brandon ...................
Lethbridge ............... - 343 908
New Westminster .. 283.243
Medicine Hat .............. 240.683

Changes.
$57,020.320 — $7,469.782 

46.725,394 -- 10,760.62$ 
25,248.110 + 10,474.085
9,158.658 —
4.133.033 +
4.135.303 —
3.649.879 — 1,040,311 
2.821.813'. — 727.7*4
3,008,270 — 60,852
2.818.170 — 1.276.234
2,104,922 — 132.873
1.928.722 — 604,229
1,809.238 — , 135.97s
1.685.139 -r- 145.211
1,316.618 — 518.268

971.673 — 190,021 (
731.529 — 235.560
657,524 — 124.602
465.728 + 78.646
446.560 r— 102.652 
466,010 — 182.76$

I02.0$l

4,272.888
445,542.

1,027,184
'

432.734
Total

peterboro
$*$>.533.784 $171.735.347 —$18.201.563

370.140 .................

V
/

Results of Operatiod on. the Part of Sixty-nine Munici­
palities Last Year

The Monetary Times' Weekly Register of Fire Losses 
and Insurance

“25 spf SStfi-S -SSSSCT2Z
suhdated into one balance-sheet on the sundard form as at Ea„, , . .. 4(X> CausC- mict. and nijtthf,v

buddings, $791.732 20, sub-s,at,„n - ^.d^/V.^^^^AprU^^Mr.E^iw^

l^^Vn^^j^VV^ VardiwLo^$3^oo_Ca,»e unknown.

equipment, ornamental, $270,386.5$ ; miscellaneous equipment L d causp „ot statrd. arns"
and construction expense, $2 062 035 90 ; steam or hydraulic , Township, Ont. Apnl 27-Mr. T. Klinck’s barn
plant, <420,108.33; old p ant, $478.88, 56; other miscellaneous » Loss unknown. Cause, lightning.-

.0... utT*1 on,- "Acr" w «•»

’SZ.Tï.iXXZTtia'SSS ««-*•* —«*-<• >-«. », w
$2.348.077.96; total assets. $15.249.203.36. Montreal Due - April 21—Messrs A Dostcrts’ f,.r,WLiabilities: Debenture balance, $10,678.078.36; accounts , womreai QUe. April 23 Messrs. Dosterts furriers
payable. *1,682.150.29; bank overdraft, $2X22.50; other ’ 5 ' ' ' *,°'°0a
liabilities. ^113,838.66; total liabilities, $12,702,689.81.

Reserves: Debentures paid, $320,129.10; sinking fund
$025,217.03; depreciation reserve, $850(618.07;

total reserves, $2,546.513.$5 ; total

un-

Mount Salem Ont.-April 27—Mr. F Heffer’s barn.
l.oss and cause not stated.

Preston, Ont. April 21—Messrs. Pattinson and Com­
pany’s woollen mill. Loss and cause not stated.

St. John, N.B. April 22—.Messrs. C. H. Peters and Son's 
warehouse. Loss $20,000. Cluse not stated.

St. Julienne, Quo.—April\ 27—Roman Catholic church. 
Loss, $100.000; insurance, $24,000. Cause, lightning.

St. Mary’s N.B. April 21—Three dwellings, barns, etc. 
Loss, $10,000. Cause not stated.

Shoal Harbor, N.B. April 23—Mr. A. Butler’s residence. 
Loss and cause not stated.

Sombra, Ont.—April 21—Mrs., O. McKcllican’s barns. 
Loss, $2,poo. Cause burning grass.

$w*n Lake, Man—April 21—Business section, including 
Mr. W. W. Shirley’s bakery, Mrs. Couche’s 
empty store post-office. Mr. P. J. Haileman’s general store 
and the Echo newspaper office. Loss estimated $50.000. In­
surance: W W. Shirley, $800; P. J. Halleman, $8,000; Echo 
office, $800.

Tuckersmith Township, Ont.—April 22—Mr. D. Fotber-
ingham's barns London Road.' Loss and cause not stated.

Union, Ont. April 22—Mrs. Hathaway’s barn. Loss, 
$4,000; insured Cause not stated.

reserve,
surplus, *750.549-35; 
liabilities and reserves, $15,249,203.36.

The operation of the municipalities consolidated into one 
report shows the following results :—

j Dec. 31st, 
1914.

, Dec. 31st, 
1912.

Dec. 31st, 
1913.1

Number of municipalities 
included ik/report... 

Operating and mainten­
ance expense ...........

Debenture charges and 
interest ..........

28 6945

$1.086,135 $1,546,613 $2.012,754

291,033 52S.054 661,949
restaurant, an

Tctfal annual expense.. $1,377,168 $2,041,667 
Total revenue ......... .. 1.617,674 2,617,439

$2,674,703
3,433.936

Surplus for year ...............
> Dépréciât ion charge ....

Surplus less depreciation 
charge

$240,506
124,992

*575.77* $759.232
*62.675 357.883

$
$159.219 $313.096 $401,349

Volume 54.THE MONETARY TIMES16
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THE QUEBEC BANK
. f

QUARTERLY DIVIDEND >
.1Notice is hereby given that a Dividend of One and Three- 

quarters per cent, on ÿte Paid-up Capital Stock of this in­
stitution has been declared for the current quarter, and that the 
same will be payable at its Banking House in this City, and 
at its Branches, on and after Tuesday, the 1st day of June 
neat, to Shareholders of record of Kith May.

By order of the Board,
B. B. STEVENSON,

General ManagerQuebec, 20th April, 1915 HI

Ac toe 
Almnetoe 
Athens 
Belleville

Oelt Lucan Bt. George 
St. Thames X _ 
Tars J
Thames ville 
ThorlM | Tilbury 
Toronto 
" Phri't St 
" Dundee St 

Dupont and 
Christie Sts. 

Walhartee 
Walkarville

West Lome 
Westport > 
Wheatley 
Williametown | 
Windsor 
Yarker

Lira
Markdaie 
Mealord 
Mild may 
Mitchell 
Ns pa nee 
Newbury 

Bast Bad Oakville 
Orillia 
Ottawa 
Owen Sound 
Parkdale

Oort Bay

Guelph
Hamilton

-, * p
Hanover

Brantford
Bronte
Chatham
Chats worth
Cheeley
Clarkson

Kingston
Delta
Beaevilla
Hlein
■lore
Pinch | Perd 
Port William

Little Current Sarnia

London Bast St. B usent
MANITOBA

Oak Lake 
Portant Is Prairie 
R assail 
Sourit

SASKATCHEWAN
Frobisher 
Gainsborough 
Oull Lake 
Humboldt 
Klebey

StarbuckCarberry
Gladstone
Hartney

Morris Winnipeg

Antler Limerick
Maple Creek 
Melville

Regina
SSefmiuea
~ JC
Unity

Battleford
Carnduff v daw

Oxbow
ALBERTA <

Donalds Rumaey
Lethbridge 
Mann villaFJCanary ton Stettler 

Sttomr 
TaBatd 
Trochu 
Veg reville 
Viking 
Wstownght 
West Bdmoaton 
Wetaekiwia

ted St. B. Alberta Av. ___ 
" Athabasca Av- Mu 

NamayaAv.
Bdson

Hat
Caretaire
Castor
Chauvin

Old.
Raymond 
Redcliff 
Red Deer
Rimbey

»/Inlay '
KiUaoi-Oayaland

Delburnt

BRITISH COLUMBIA
Chilliwack New Wesimlnitrt Sidney
Ganges Harbour Oak Bhy Vancouver ,
Nanaimo Hseiings>t.

NOVA SCOTIA
Halifax

SUB-AGENCIES—Ontario— Beachville. Cslahogie. PrankviUe. Lon­
don South. Lyndhur.t Muirkirk. Newington. Prier Island Manitoba- 
Austin, Griswold. Lauder. Sidney Alberta-Botha. Crar 

Nsw Yoaa Aoescv-SS and SS Wall Street

Victorts

NEW BRUNSWICK
St. John

I
Bsaagaa in Owasr Bbitaim The London Joint Stock Bank. Limited 

Toeoirro Baaacnee—A B PATTERSON Malinger

THE

Weyburn Security Bank
HBAD OPP1CB. WBYBURN. SASKATCHEWAN

Capital Authorized $1,000,000

Branchs* in Saskatchewan at

Weybum, Yellow Grass, McTaggart, Halbrite, Midair, Griffin, 
Colgate, Pangman, RadviUe, Assiniboia, Benson, Verwood 

and Tribune.

A GENERAL BANKING BUSINESS TRANSACTED

H. O POWBLL. Oeaeral

i

Northern Crown Bank
■BAB BPMCK

Capital (paid upi 
A general banking business transacted at all brandies 

DIRECTORS

WISKIPK6 ♦
•8.860.000

Sir D. H McMillan. K-CM.O. 
Cast. Wm. Robinson 

A. McTsviih Campbell 
H. T. Champion

Jaa H Ashdown 
Sir O. C Cameron. K CM O

BRANCHES IN WESTERN CANADA
RAMTSBA 

Arden

W. J. Christie 
John Stovel

ALBERTA 
Calgary 
Bdmoaton 
High River 
Madeod 
Red Deer

SAKMAT.
rHIVAX

Alameda
Lloydmiegter
Lockwood
Macoun
Manor
Marengo
Maymont

Binacartb
Aneroid 
Bales rre.Crandall 

Glen bore
Barden I brock Nokomig 

Prelate 
Prince Albert 
Qu'Appelle 
Quill Lake 
Regina j
Rock haven 
Rush Lake 
Saltcoet»

K. rSLTSSIA La Riviere 
Aehcroft 
Rhurae
New
Westminster

> Cadillac
Melita I Miniota Dubuc

Dundum 
Duval 
Bari Orvy 
Pinks

I
Pipestone 
Rathwell
St. Boniface 
Ste. Rose du Lac Fleming

F
Sperling
Stonewall
WiBwinso

Glen Ewan 
Oovan 
Hanley r 
Harris

Hastings St
Oraaville St- ______
Mount Pleasant Portage A vs ______ .
rJctor,a and Port St Holdfast V

Portage and Imperial 
Kinley

Main » Selkirk Lancer -, 
Willis

Sedley
Sheho
Stornoway Sin.
Swift Currant
Tate
Vena
Viscount
Waldeck

Laura I Liberty
BRANCHES IN EASTERN CANADA

brtarib Enterprise Seeley's Bey *Odessa
Ottawa 

Sparks St. , 
Rideau St. 
Wellington St. 

Port Dover 
Scotland

B.th
Inglewood
Inwood

King St
Agnes St 
Spadina A vs 

Weed bridge 
Woodstock

Mallory tow a
’Napanee

_ _ . OPPICBRS OP THB BANK
K. Campbell Oenermi Manager L- M- McCarthy. Supt. Branches
Y- P- Cron yn Supt. Eastern Branches J. P. Roberts. Supt- B-C Branches

r

\

At.

vf

J

-i

TM« mm Starter 1864

Home Bunk of Cumdi
THE

BANK OF OTTAWA
ESTABLISHED 1(14

Capital paid up, $4.000,000. Rest, $4,750,000.
Total Assets over $60,000,000:

OTTAWA, CanadaBranohi Head Officeand Connections throughout Canada
***** WltE» ARB SIRE BKARrHE*

Beard nf Mreetnrs
HOR. GBOROB BRYSON. President; JOHN B. FRASER V>ce Pree 

HJWRY N BATH DAVID MACLAREN
RUSSELL BLACKBURN 
SIR HENRY K. EOAN

gborgb rimz£zr'yrgsGi,t' &s-jssss: owri1

Interest.bearing Déposa^ received at all of the Bank’s 97 
Branches.

is Yeses re
US King St. West, Head Office and Toronto Branch 

” CITrCh ■*"•* Cor. Bloor West and Bathurst
Cor. Quote Wost and Bathurst Broadview, Cor. Wilton Are. 
Cor Queen Best and Ontario Dundee St.. Cor. High Park Are. 

Yonge St. Subway. Cor. Alcorn Are
St.. North Toronto. Cor. Bglîntoo A va.

DENIS MURPHY 
HON. SIR GBORGB H PERLEY 

B. C. WHITNEY
‘

1281 Y<
174

’
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4.229
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9.021 /
5.560
4.602
8.646
2.652
2.765
2.051

1.561

...

/



V

? Volume 54.THE MONETARY TIMES. )18 I 1
-JI INVESTMENTS AND THE MARKET|H. 1

News and Notes of Active Companies—Their Financing, Operations, Developments, Extensions,
Dividends and Future Plansy

Company.—The Duluth-Duluth-Superior Tractis^i
Supenor Traction Company's^gross passenger earnings for 
the second week of April were $20,107.17, as compared with 
$25,432.53 for the corresponding week in 1914, there being 
a decrease of $5,3*4.36. _

Baker and Company.—At the actual meeting of the 
stockholders of Walter Baker and Company, of Canada. Lim­
ited. the following officials were elected : Directors : Messrs. 
H C Gallagher. Nathaniel H. Stone, Rodolph L. Agassiz. 
Robert F. Herrick, Thomas Nelson Perkins, William L. Put- 

and Ellerton P. Whitney. Secretary-treasurer, Mr.

La Rose Consolidated Mines Company. -The La Rose
April statement shows a cash surplus of $938,728 m the

Ore in transit and at smelters, astreasury on April 1st. i 
well as ore sacked at the mine ready for shipment, is given 
at $12*1,958, making a total surplus-bf $1,065,686.

m T
,

.Sr
Montreal Light, Heat and Power. -The eleven months’

net income of the Montreal Light, Hèat and Power Company, 
it is stated\ available fdr dividends is $200,000 greater than 
at the same time in the preceding fiscal year.

The surplus, after allowing $133.000 for the dividends 
on the new stock, is $70,000 greater than in the same months 
of 1914. . -

If*

I
nam
Herbert Dabney.

Porto Rico Railway» Company, Limited.—The Porto Rico
Railways Company, Limited comparative statement of earn­
ings for March. 191S. shows the following decreases:—

Decrease.

fill Western Canada Power Company.—The annual report 
of the Western Canada Power Company for the year ended 
December-31, 1914, shows gross earnings of $315,800, which, 
with a balance of $23.848, made a total of $339.649 Operat­
ing expenses were $87,149, leaving a Surplus of earnings for 
the year of $228,650 and a total of $252,500 available for 
distribution. Interest on the first mortgage bonds took $250,- 

and $2,500 was set aside as a reserve for doubtful

A
»
-

1915.v
If II

n For March—
$ 4.327 73

5.235-35

$19.238.30
S.73187

$ 68,593.62 
30,616.89

$195,508.66
94.13603

Gross

? Net000
accounts. - m _, .

At the annual meeting the shareholders will be asked 
to approve of an increase in the authorized issue of' common, 
stock, frpm $5,000,000 to $10,000,000. and for the creation of 
$5.000,000 7 per cent, cumulative preference shares. Provision 
will be made for the conversion of preference shares into com­
mon
unable to market the $1,00*000 additional first 

» bonds authorized in December.

Tor three months—
Gross
Net

,
f

■:
1—

Robert Simpson Company, Limited.—The annual report 
of the Robert Simpson Company. Limited, Toronto, for 1914 
shows a decrease of $100.545 in merchandise profits from 
1913. The figures of results ate as below !—ts beenshares at the wish of the holder. The company

rtgage
Increase or 

decrease. -1914.
$ 652.205 — $ 100,545

:q.o6o
781 ' •

, Merchandise profit ------
From subsidiaries -----T..
Interest and dividends ...
Carried forward ..............
Current liabilities . 1.......
Current assets ........ ,...........
Total assets I............ ..
The assets show merchandise on hand of $3.440.575. 

against $2.685,000 a year ago, the increase being due to the 
fact that spring goods passed into stock before the inven­
tory this year, and stocks have been added to in anticipation 
of possible inability to secure them later owing tb interrup­
tion 40 the textile industry.

68.880 —
486.074 —
422.208 +
9°4.9iS +

4,014.393 +
9,029,739 + I.S7S.912

140,588
535.3*3
573.934

i1■

1 f i -
> u

Dominion Linens, Limited. The financial statement of 
the Dominion Linens. Limited, which has factories at Guelph 
and Tillsonburg. has been published and covers the period 
August 18th. 1044. to December 31st. 1914 The company's 
real estate, buildings, plant, machinery and equipment are 
valued in the assets at $230.959. Twenty thousand dollars is 
the sum allowed in the balance sheet as representing trade 
marks and goodwill. The other assets are as follow : Cash 
on hand and in bank. $1,143.27 ; accounts and bills receiv­
able. $0.856.21; sundry debtors (since paid), $4.350-49", ’n" 
ventories, $57.405.35: insurance premiums unexpired, $1,- . 
3*0.77 : and deferred expenses. $2.174.95.

The liabilities include accounts - payable. $6.706.76; 
loans and bank advances. $23.0*2.36: contingent reserve, 
$22 600.12; capital stock, paid up (authorized, $300.000). 
nreferred $130.800. common $125.000: total stock issued, 
$255.800.

The surplus is $14.138.50, and the balance at credit of 
profit apd loss account, being net gain for 434 months ended 
December 31st. 1914. is $4.872.74.

The contingent, liability on bills receivable discounted * 
is $8.047.93.

With regard to. the item “sundry debtors” in the assets, 
this was, for stock subscriptions, and was guaranteed by 
Messrs. Ferguson and Sanson, the Toronto investment house, 
and in Tsnu^ry last was paid in full.

Real estate and buildings are down separately fjpm 
plant, machinery and equipment. . The preferred stock ranks 
for dividend from September 1.1914. with the exception of that 
part that was issued in October last, which ranks for dividend
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OF CANADA
ESTABLISHED IN 1H64

Capital Paid-up 
Rcjscrve Funds

Head Office,, MONTREAL
Board of Directors

$7,000,000
7,248,134

Sie H. MONTAGU ALLAN. President 
* W. BLACKWELL. Vice President 

nSAk2*=2 ANDREW A. ALLAN P. HOWARD WILSON 
ALEX. BARNET C. C. BALLANTYNH 
P. ORR LEWIS A. J. DAWES

'■

Ai

PARQLHAH ROBERTSON 
GBO. L. CAINS \ALFRED B. EVANS

E- P. HBBDBN. General Manager 
T. B. MBRRETT. Supt oI Branches rnd Chief Insp'r

OBO. M U N RO. Western Superintendent. %
d* J. GALLOWAY, Supermtendent of Alberts Branches

A. C- PATERSON 
J- B. DONNELLY :

Inspectors—W. A MBLDRUM 
C. B. BARTHB 
P. X. HAHN

BRANCHES AND AGENCIES
QUEBEC

■entresl. Heed Office- St James St. Huntingdon 
I2M St. Catherine St B. Lechine
S* St. Catherine St. W Maisonneuve

St. Denis St. Napierville
•* St, Lawrence Blvrd Ortnstown

St. Lawrence Blvrd. Quebec
S71 Centre St. “ St. Sauveur

Quyon 
Rigaud

ONTARIO
Lucan

Shaw Till a
Sherbrooke 
St*. Aga the ties 

Moots 
St. Jerome 
St Johns 
■t. Jovite 
Vaudreuil 
Verdun

I

Chateauluay Ban,Bury

Acton Galt St. Oeoree 
St. Thomas 
Tara
Thames ville 
Thorc*# I Tilbury 
Toronto 
" Peri l St.
“ Dundaa St 

Dupont and 
Christie Ste. 

W albert on 
W a Iberville 
W allaceburg 
Watford 
West Lores 
Westport 
Whestley 
WUliametowe 
Windsor

Oananoque Lyn
Athens
Belleville

Markdale 
Mes lord 
Mildmay 
Mitchell 
Napenee 
Newbury 

Beat Bed Oakville 
Orillia 
Ottawa 
Owen Sound 
Parkdale 
Perth

Glencoe 
Oort Bay 
Oran too 
Guelph 
Hamilton

Bethwell

Brantford 
Bronte 
Chathai 
Cha ta worth 
Chealey 
Clarkson

Hanover 
Hea peler 
loeeraoll 
Kincardine 
Kingston

Delta
Bganvllle
Elgin
Blora
Pinch | ‘ Peed 
Poet William

■
1

Uttle Current Sarnia
Stratford 
St. Bugeoe

MANITOBA
Oak Lake
Portage la Prairie Winnipeg 
Rue eel! Banner-
Souris man Av

SASKATCHEWAN

London Beat

Brandon 
Corkerry 
Oladetone 
Hartney

•Ur buck
Morris

Neepewa

Antler
Areola

ittieford 
Camduff

Frobisher 
Oainaborough 
Gull Lake 
Humboldt 
Klebey

Limerick
Maple Creek 
Melville

Regina
Saskatoon
Shaunavon
Unity
Whltrweed

M. Jaw

ALBERTA
3 Donalds 

Bdgerton 
Edmonton 

2nd St. B. " Alberta Av.

Leduc 
Lethbridge 
Merra ville

„ ----------- Medicine Hat
Athabasca Av. Muaaoa 

" NamayeAv.

Rumeey
Cnlfary

Cam rose
Coratal rs
Celt or
Chauvin
Coronation
Daysland
Detburne

Stattler 
Strom*
ToSeid
Trocbu
Veg reville
Viking
Waiewnght
West Edmonton
Wetaekiwie

Ed Olds
Raymond 
Redcliff 
Red Deer
Rlmbey

BRITISH COLUMBIA
New Westminster Sidney

Vancouver 
Hastings St.

NOVA SCOTIA
Halifar

SUB AGENCIES—Ontario—Beachville. Calabogie. Frankville, Lon­
don South. Lyndhuret. Muirkirk. Newington. Pelee Island tlmniioba 
Austin. Griswold. Lauder, Sidney Alberto-Botha. Cur 

New Yown Aoaecr-M and 88 Wall Street 
Baaaaae ia OoeaT Barrais-rhe London Joint Stock Bank. Limited 

Toeoirro Bwawchbs—A B. PATTERSON. Manager

Hughenden
lelay
KUlaei
Lacombe

Chilliwack . 1
Ganges Harbour Oak Bay 
Nanai

Victoria ::1 ’j-
NEW BRUNSWICK

St. John

THE

Merchants’ Bank
BANK OF HAMILTON

MEAD OFFICE,
Capital Authorizmi)/....................
Capital Paid Up ...
Surplus ............................

HAMILTONI
$5,000,000 

3,000,000 
X750.000

■Mill TOR»
v Hoe JOHN S- HENDRIK. C-V.O . President 

CYRUS A. BIRGB. Vice-President.
J. Turnbull 
W. A. Wood

an*# J. P. BELL. Geefrsl Manager
branches

•mu*

George Rutherford 
C. C. Dalton

C. H. Newton 
Robert Hobson

Ancestor 
Atwood 
Beams villa 
Berlin 
Biyth 
Brantford 

" East End 
Burlington 
Chealey 
Delhi 
Dundalk. 
Dundaa 
Dunn villa 
Hordwich 
Ft. William

•orrie 
Grimsby 
Hagerisville 
Hamilton 

" Barton St. 
Deering 
Bast End 

•• North End 
“ West End 

Jarvis 
Lia towel

Moortield
Neustadt 
New Hamburg Ti 
Niagara PaUa 
Niagara Falla, 8 
Oakville 
Orangeville 
Owen Sound

St. Williams

" Queen A
Spadine

* Yonge •

- Batbumt . 
Arthur

Port Arthur 
Port Elgin 
Port RowanMidland 

M Ik on 
Milverton 
Mitchell

Vittoria 
West T no

Ripley Wmgham
Selkirk I Simcoe Wrox tier

MANITOBA
MiamiBrad ward lee Gladstone Stonewall

Swan Lake
Carbarn Kenton

KiUamey
Manitou
Mather

T
Pilot Mound Winkler 

Winnipeg 
“ Hiii asstBlm Creek Snow-flake

SAMLATCMkWA* 
Marquis 
Mawer 
Melfort

Caron Red vers 
Rouleau 
Saskatoon
Stoney Beach 
Tuaford

Abernathy 
Battleford 
Brownlee 
Cariera le

Betevan
Francia
Grenfell

IW
Mortlach

ALBI ‘A MMIT1SM «OLINB1A
Cayley Stavely

Taber
Vulcan

Armstrong 
Kamloops 
Penticton 
Port Hammond S. Vi 
Salmon Arm

Granule 
Nan ton J

ICedar Cottage
PO.I

%

The Sterling Bank
op Canada

\

\
We have to offer a banking 
service which includes indi­
vidual attention to the re­
quirements of each client.

!

• Meed Office :
King end Bay Streets, Toronto

Toroeto Branches :
Adelaide and Simone Streets Tense and Carlton Ste.

Dundaa and Keels Street» 
Wilton Are. and Parliament St.

Queen St. and Jameson Are.
College and Grace Streets

Church St. and Wilton Av». I
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! ill 1 only from date of issue by the company. In addition to the 
preferred stock dividend, the statement -shows earnings of 
between 4 and 5 per cent, on the common stock.

Messrs. Ferguson and Sanson, investment bankers, To­
ronto, who handled the company’s offering of preference 
shares last year, will probably sell a small amount by private 
sale in the near future. For the current year to date the 
company’s business showed a considerable increase over the 
period covered by last year’s balance sheet. *"

BRANCH PLANT FOR CANADA

-

.

Corn Products Refining Company of United States to 
Establish at Toronto or Hamilton

The Corn Products Refining Company, of New Jersey.
will build a branch plant in Canada. The company 1----- '
factures glucose, starch and similar products. Its Canadian 
plant will treat about i$,ooo tons of grain daily. As the fac­
tory will need a very large supply of water, Toronto or Ham 
ilton will probabv be the company’s choice.

Mr. Ale*. Lewis, secretary of the Toronto Harbor Com­
mission. visited the company’s New York office last week 
and holds high hopes that Toronto will secure the industry. 
In the meantime, it will not be the fault of Mr. H. M. Marsh, 
Hamilton’s industrial commissioner, if Hamilton does 
get the plant.

The company's stock and bonded debt are as follow:—

Authorized 
9 $0.000,000 

30,000,000

' manu-
n Wm. A. Rogers, Limited.—The annual report of the Was.

. A. Rogers Company, Limited, shows that net piofits for the 
year 1914 were $85,468.32 as compared with $171,530 net 
profits on operations in the year previous, i

That the decrease in the year's earnings was due partly 
to a shrinkage in the volume of business which the company- 
suffered in common with other manufacturers, and also be­
cause of the unusually large inventory carried over from the 
previous year, the cutting down of which necessitated the 
operation of the factories on a half-time basis throughout 
part of the -year.

The profit and loss account is augmented by $175,000, 
previously transferred from that account to a real estate and 
plant reserve account. The appraisal of the company’s pro­
perties made during the year showed that the depreciated 
values exceed the book values by a substantial amount and 
permit of the re-transfer to profit and loss account of the 
above amount. -

A special reserve has been created to provide for the 
guarantee upon the preferred stock of Canadian Wm. A. 
Rogers, Limited, for two years.

A surplus of current assets over all liabilities of 
$ 1,000,000 is indicated in this return.

-
not

re Issued.
$49.777.333

29,826,867
8,126,320

Common stock .......... ...
Cumulative preferred, 7% 
Bonded debt ..................1.

i
At the company’s annual meeting last year the share­

holders passed a resolution to reduce the share capital sub­
stantially. The directors, it is understood, approved the 
proposal, but in the absence of a plan which was considered 
by their attorneys to be feasible, no action was taken.
History of Company.

The Corn Products Refining Company was incorporated in 
February, 1906, in New Jersey to consolidate under one man 
agement the Corn Products Company, the New York Glucose 
Company, and other companies engaged in the manufacture 
of corn syrup (glucose), starch, and kindred products The 
company has now legally absorbed all its subsidiaries, with 
the exception of the National Starch Company, practically 
all the stock of which it owns. Among the companies ab- 
sorbed are the Corn Products Manufacturing Companv * 
(which had previously absorbed the properties of the Glucose 
Sugar Refining Company, the Illinois Sugar Refining Com­
pany, the Charles Pope Glucose Company, and the American 
glucose Company), the Corn Products Company, the St 
Louis Glucose Company, the Warner Sugar Refining Com­
pany fof Maine) and the New York Chicose Company The 
companv manufactures 75 Per cent, of all the glucose made 
in the Vmted States, of which about 30 per cent, is soW to 
confectioners for the making of candy. In 1910 the comfianv 
acquired control of the Novelty Candv Companv, with fac­
tories in Jersey City, Pittsburg. Chicago and Memphis. The 
companv owns m fee plants at Pekin. Granite Citv and Argo. 
Illinois, and F.dgewater, New Jersey.

Ir t
over

President, Mr. S. J. Moore, suggests that, in view of 
improvements since the end of the year and of the present 
outlook for the company’s business the directors believe that 
th*y. *** justified, in continuing the dividend on the common 
stock at the rate of 6 per cent., and unless conditions become 
less favorable this rate can be maintained throughout the 
year.

ft

I
I

r

Biff ?
CANADA $ CANAL TRAFFIC

Over 37.000,000 tons passed through the various canals 
of Canada last year, a decrease from the tonnage of the pre­
vious year, when 52,053,000 tons passed through these water­
ways. In 1914, the share of each canal was as below :—

Sault Ste Marie, 27.549.000 tons ; Welland. 3.860.000 
tons; St. Lawrence, 4,391,000 tons ; Chambly, 437,000 tons; 
St. Peters, 54.000 tons; Murray. 84,000 tons ; Ottawa, 335,- 
000 tons ; Rideau, 151,000 tons ; Trent, 67,000 tons’ ; St 
Andrews, 42.000 tons.

Of the decline of 15,000,000 tons in 1914, compared with 
1913. the whole was in the business of the Sault Ste. Marie 
waterway, which showed a falling away of 15,100,000 tons. 
This was the result of tfie depression in the United States 
iron trade. The Welland Canal showed an increased traffic 
of 290,000 tons, and the St. Lawrence Canals of 89.000 tons.

This may have been associated with the activity of the 
grain trade at the port of Montreal. The figures in this 
connection are interesting. The quantity of Canadian wheat 
passing through the twrr-Sault Canals in the 
is given as follows i—

I
■ijr' ft (v.

i ‘■ ,f

.

iim
United States Government Case.

inH PrS ^ Company of New Jersey, the St. Louis Svrup
Coin/nTTt? C°,mpanV °f M,ssouri- the Novelty Candv 
Compan> of New Jersey, and Penick and Ford. Limited, of 
Louis,ana. and twenty-three individuals, charging the de-

'onnfVt * COn$pira<V ,0 de$troy competition in viola- , 
,khrrman Trust law. and asking for the dis- 

Distric* ro Ie co™Pany Judge Mayer, in the-United States 
R w ndï ps iin™ Y0rk-°ln May ",h- ">»4. appointed
the 'u?t biought by$,heS ^Ul ma,t" '° ^ in

S. Ipast two years

Bushels.
-.......................... ................................... 141,726,000

This decline was the result of crop conditions. The 
comparison of the records of 1913 and 1914 is as follows, the 
shipments of Canadian grain from Duluth being included

«OU
Bushels.

10,283.000’ *
24.864.000 
34.350,000 i X 
25*533.090

)
i f if

' !
government.1913-

Bushels.
15.186.000
26.054,000
28,973,000
71,522,000

/ .t PResults of Operations.Montreal 
Georgian Bav 
Other ports 
Buffalo

The company’s income account for the year ended De-
o^rtrion' Mh°e'‘t,hr- fo,lovv in* results : Profits from

- ’de^'ri7,- °ther ,ncfme' PMI; total income,
dividends' '•?«» Y,0n’ r,c ’ *749.767 ; bond interest and
surplus for xear fffsUsT8 ' ,nsUran~’ *277,84. ; and

plan^oT Vn!! pr"l2ab,y be 0,her large Canadian 
Th, numh r n drS I* 1comj)anl<>’ established this vear. 
Iry rlw reco^«adl ÎS’ »cc°rding to The \fone-
of approximately «ns.^lU.50' rrpr”entln^ an investment

JTotals 141.726.000 95.032.000
Î

branch
: Provincial sanction has been obtained for the expenditure 

of *7.000 on stockyards, at London. Ont., provided the 
* pavers agree to same.

* f-
rate->1

1I -

H



■••rt of Mrrrlm «
Alsx. C. Fraser,

President.
Lt.-Col. A. L. Young, 

Vice-President. !
John R, Little, Mansging Director.

Hon. George W. Brown, William Ferguson, H. L. Adolph.
E. O. Chappell,, J. S. Maxwell, Jno. A. McDonald. 
G- S- Munro, Wm. artin, M. P., John E. Smith,
F. N. Darke, Alex. A. ameron, D. A. Reesoe.

AcU as Executor, Administrator, Trustee, Liquidator, 
and in any other fiduciary capacity.

Canadian Guaranty Trust Company
HEAD OFFICE, BRANDON

The National Bank of Scotland
Limited

Incorporated b, Royal Charter awl Act of Pari,«ment. Bstabi ishbo 1*28

Capital Subscribed......... .. £1,000,000 *23,000.000
Paid up ....
Uncalled ...
Reserve Fund

1.00U.000 5,000,000
4,000,000 20,000,000

800,000 4,600,000

EDINBURGHH Office
\
-----  OBOROB B. HART. Seeratary

LORDOR OFFICE—T NICHOLAS LAMB. LOMBARD
4- S. COCKBVRN. Oeaeral

ST., «-C.
40HH PBROUSON. DUOALD SMITH. Aaeiataet Manager 

sad the Accès-The •* OMaeial aad Porelga Banks is

retirad ee terms which will he furnished oa application

1

BANK OF NEW SOUTH *

WALES
/AUSTRALIA* PAID UP CAPITAL 

RESERVE FUND .
RESERVE LIABILITY OF PROPRIETORS -

t $17,500,000.W 
$12,500.000.00 
$17.500,000.00
$47,500,000.00

" (
;

AGGREGATE ASSETS 31st MARCH, 1814
$254,228, <00.00

»-wÆ»îraÆr**“,,o“
HEAO OFFICE, GEORGE STREET, SYONIT.

J**®*"'»57 N^jïîund"! fn*FÎT,!*J in *Ps pulT ™ h« AÎLLVi2dcL£ Australie. 11 in West Australie I in
takes the Asrncy of Other Bank, ,„d transact, ever, dmcriptm cdAu^,.^ SSmKSff U"d"

1

:;j Ji.

THE ONTARIO LOAN 
AND DEBENTURE CQ.
LONDON Incorporated 1870 Casals

CAPITAL and Undivided Profits ... $3,443,000

€ IDEBENTURES OF TH IS COMPANY 

-ASSETS $7,914,000 — 

TERM 5 TEARS—PAY INVESTORS € i

JOHN McCLARV. President. A. M SMART. Manaser.

V
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CANADIAN FINANCIERS
TRUST COMPANY

VANCOUVER, B.C.
1

ha Fiscal Agents for WESTERN CITIES can offer

MUNICIPAL
SECURITIES

both long term Debentures and one to three year Treasury 
Certificates, to yield over 7 per cent. Commission paid to 
recognized Bond dealers.

Apply for list of Western Bonds for c 
buying other securities.

omparison before

A SAFE INVESTMrvx
The safest and'most profitable investment you 
can make is to purchase a copy of y

HURRAY’S INTEREST TABLES
Rl a coat of $10.00.
■f °* * r°u <*» «ee the interest due
on your investments.

— from lH% to 8% from 1 
°" eume from 81.00 to «10.000 
Address Orders to—

day to

B. W. MURRAYr- ACCOUNTANT
Supreme Court of Ontario, Toronto

The Standard Trusts Co.
34S Mala Street. niniPK

, J. T. GORDON. ESq . President
(President. Gordon, Ironsides A Fares Co Ltd.)

Authorised CapiUI...............
Subscribed and Fully Paid
Reserve................. ..................

Total Assets ............. .

• I 000.000 OS
I 4». «
M.MMURR»

***• •* Trustee, Exeeelor, A dm In 1.1 re 1er. tssrSlis. A seal. dte.

Insure your Estate against mismanagement and loss by 
making your Will appointing this Company your Executor 
and Trustee. Will forms supplied free. All business of 
a trust nature transacted.

... _ WILLIAM HARVBY,
' •«-President and Mans,in* Director

W. B. LUOSD1N. 
Secretary T rassurer
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e

*

• <
.

i
•.I

t



-

>
Volume 54.THE MONETARY TIMES22

fJi
the rates were exceedingly inadequate, being only about half 
of what contemporaries were receiving. Therefore, the adop­
tion of the National Fraternal Congress rates, applied to each 
member at his attained age (which is the only correct way 
to do it), was bound to make a greater disturbance than 
would be the case if applied to any other society.

From other causes, and the fear that similar action must 
be taken to improve their assets per $1,000, the other

WHY ASSESSMENT INSURANCE SOCIETIES FAIL

Inadequate Rates Are the Cause of Most Difficulties— 
Nineteen Companies Survived Out of Thirty ‘i

Among the varied requests for information received by 
7 ke Monetary Times during the past few days was this 
enquiry, “Can you tell me the number of assessment insur­
ance societies that have gone out of business Since 1867, 
or if not since .some later date ?”

The year 1867 is a long way back to look for the origin 
of the modern assessment satiety. There are a few such. 
The_ Capadian Order of Oddfellows, of Toronto, was or­
ganized in 1852, on some sort of beneficial basis, but has 
only operated in a small way, having only 3,532 members 
in 1914, where in 1908 it had -4.955 Its assets are only 
$192.140 and insurance $2.517,656. The Ancient Order of 
Foresters, of Toronto, started! in 1871, and is on a fairly 
sound basis, with assets of $398,699 and insurance of Jz.- 
371.402 The Canadian Order of Foresters, of Brantford, 
and the l nited Workmen, of Toronto, both began business 
on the assessment plan in 1879, and they have, respectively, 
now in force $90,889.000, with assets of $3.276,256, and 
$36,239.303. with assets of only $913.177. The assets per 
$1.000 of the one is $58.05. and of the other only $25.20. 
Four years ago the Workmen had assets of $1.595,110 as 
compared with the above $913.177. so that they appear to be 
considerably on the decline. In 1903 they had 46,125 mem­
bers, and now haVe only 28.020. and these, no doubt, pretty 
well up in years. In 1903 the deaths came to only $742,800, 
and in 1914 were $906.029. upon little over half the former 
year s membership. During 1913 and 1914 the new members 
numbered 2.545.^while the'terminated
Should See to Foundations.

The Orange Grand Lodge Benefit Fund,* of Toronto, 
dates from 1830. the Sons of England, of Toronto, from 1874. 
and the Sons of Scotland Benevolent Association, of Toronto, 
from 1876. But all three together carry only about $16,- 
000,000 of benefits at risk. The united assets of the first two 
come to only $136,869, while the third one makes a better 
show;, having $544,472. In 1914 their new- members, com­
bined, numbered only 1,271, and those who dropped out 
were 1,801.

MB—ü—i
four societies all show a decline in membership during recent 
years. During the past year alone 5,545 members came in 
and 7,154 went out.

Turning to the question of the correspondent, as to how 
many assessment societies have disappeared, the number, 
taking the whole continent, may be safely #et down as many 
thousands in all. Two charts issued by the “Bulletin” Pub­
lishing Company, Toronto, one in 1895 and the other, of 
recent dafe, embracing only the associations which were 
issuing certificates in Canada, show that during that period 
more than one-third of the societies doing business in Canada 
in 1895 havepriisappeared. and that others have lost a large 
share of their membership of former years, apart from losses 
by death.

'
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, ’t .i Nineteen Left Out of Thirty.

In jihe 1895 chart particulars are given respecting 30 
associations then operating, of which number only 19 are 
found in the 1915 chart, showing a disappearance of eleven. 
Those that have survived are carrying a much smaller amount 
of insurance than ten years ago. Ten years ago the Royal 
Arcanum carried $660,848,000 of insurance, ànd now has only 
$467,713,600—8 drop of $193,435,000. Seven years ago the 
Independent Order of Foresters, of Toronto, carried insur­
ance of $264,027,884. and now have only $196,412,733, making 
a drop of $67,615,151 During the past two years alone 93,251 
members dropped out. by death or lapse, while only 51.073 
new* ones came in. But by the change of two years ago there 
is much better security for the diminished 200,875 members 
than there was for the 257,267 of seven years ago, the assets 
showing a material increase.

Two charts of assessment fraternals doing business in 
the United States*are available, one issued in 1905, and the 
other eight years later—in 1913. The first gives particulars 
respecting 169 societies, and the last of 174. Of the 169 in 
the first chart, only 114 are found in that of 1913. The bal­
ance, 55 in number, have disappeared. That is a mortality 
of one-third in the short space of eight years.' And that is , 
apart from the great decrease of business on the books of 
the remaining 174.
Remedying the Wrong Basis.

For instance, the Modern Woodmen of America had in 
force, in 1912, nojess than the astonishing amount of $1,863,- 
194.000 of insurance on its books. One year later it had only 
$'.545>759.ooor. being a loss of $317,435.000 during twelve 
months—equal to the total failure of a dozen or fifteen ordi­
nary associations. It paid death claims in that year of $12,- 
359.055. Its assets were only $13,228,817—30 inadequate 
amount with which to help meet the increasing losses due 
to the increasing age'of the 962,966 members. It is the aged 
and diseased who cling to a society in such cases, for they 
cannot get acceptance as the healthy, young members can.

Much controversy always occurs among the officers of 
societies when they discover that their rates are inadequate, 
and that every year’s operation is bringing their pet society 
nearer and nearer to the point where the outgo in death calls 
will exceed the income. Some of them think that all that 
is needed is a slight increase of the rates or an extra call, 
so as to provide a small temporary addition to the boasted 
surplus. Others think the National Fraternal rates should 
be used, but applied only upon ages at entry, while others 
again believe the

ill

i..
ones *ere 9,050.

Jj
F

0 Five other similar societies, and* of nearly equal m-od- 
have survived quite a Ion? time, as follows The 

Oddfellows’ Relief Association (1874), of Kingston; the 
tathohe Mutual Benefit Association (1880), of Kingston; the 
Chosen Friends (1887). of Hamilton: the Commercial Tra­
vellers’ Mutual Benefit Society (1871), of Toronto; and the 
Horn#* ( irrles '1884), of Toronto. Putting these five societies 
into the form of a table, we find their present standing to 
be a> follows:-—

Name.

i

ftt . .........
Chosen Friends 

i Commercial
) lers ...........
Home Circles

i

29.764,000
35.720,693

25.024
40,811

23.8$
29.88

710.097
,067,617

.

Travei-Ml 2,214
7.757

77.224 34.89
304.913 32.74

2,213,000
9,311.951!

Accordtng to the gauge shown in the last column of the
__ table, four of the five societies look weak, compared with

the first one. But all five are eking out a living, from year 
to year, upon very inadequate rates. Something should be 
done at once to bring them somewhere near the standing 
„ f. *or instance, the Ancient Order of Foresters, with its 
$168.09 per $1,000; or the Independent Order of Foresters 

*— . which, h\* its
' drastic plan of applying those in­

creased rates to the attained ages’ as the Home Circles have 
done. But none of these expedients will ever meet the diffi­
culty arising from the large deficiency produced by the ab­
sence of the surplus that should have been saved up at com­
pound interest for twenty or thirty years previously out of 
the additional rates, or additional calls that 
ceived. and not saved up.-

more
rearrangement two years ago. has raised its 

per f 1,000 from $80.51; as formerly, to $215.40. It is doubtful 
if this increase is equal to.its increasing death losses, which 
are now. with a smaller membership than in 1905, almost 
double in 1914 what thev were then

were not re-Thousands of Societies Disappeared.
Quite a severe crisis has occurred in the Home Circles 

of Toronto, .during the past year. Beginning the rear with 
19.145 members, they ended with only 7.757, as above, the 

.insurance carried dropping from $24,818,633 to the above 
»0.3H.95>- The new members numbered only 137 and the 
outgoers were 11.525 All this resulted from the change of 
rates, which took effect on the ist^if Mav last. Previously

When an actuary called in and an attempt is thus made 
to find out how large the shortage of surplus really is, most 
people are astonished at the large amount needed to render 
the society solvent. The actuary cannot tell how much the 
society has lost in the past bv careless management, but hé 
çan compute the present worth of the rates being collecte#) 
at present in a single premium or sum which would yield
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The Chief Consideration
I» the safety of your money your chief considermtion in dec 

an investment for it?
Then you cannot find a more 

ration a Debentures.
To bring them within the reach of the smallest investor, they are issued 

tor sums as small as one hundred dollars
This does not preclude their selection by investora of large sums, large 

numbers of whom hold them for many thousands of dollars
They are a legal investment tor Tru-t Funds. and many Executors and 

Truiuees save themselves worry and anxiety by investing in them
They are held in large sums by Insurance Companies. Benevolent and 

Fraternal Societies, and similar institutions.
Send for specimen Debenture, cdpy Annual Report. etq.

The Hamilton Provident and 
Loan Society iding upon

Capital Subscribed 
Capital Paid-up
Reserve and Surplus Funds .. 
Total Assets

satisfactory investment than this Corpo-•2,000,000.00 
1.200,000.00 

0*8,584.06 
.. «.778,5*0.90

DEBENTURES issued for term of five years with 
. ,, . interest at per annum, payable
half^rearljr The Debentures of this Society are a legal 
investment for Trust Funds. Correspondence invited. 1 \Canada Permanent Mortgage Corporation

PaM-up Capital* Reserve Feed.Tea tad •ae-Belf Millie* Belters
Toronto Street

omw' King Street, HAMILTON, Ont
OBO. RUTHERFORD, President C PBRRIB Treasurer Toronto t|

ESTABLISHED IMS

\

Safe Investments for Little Sums \.

SASKATCHEWAN 1 GENERAL i
TRUSTS CORPORATIONEven should the balance in your passbook amount 

If? but s few hundred dollars, you are invited to 
obtain for Head Office

Approved by Lieu ten ant-Gover nor-tnCouncil at acceptable for 
Trust Company purpose* within the Province of Saskatchewan

Will act for you In Saskatchewan In any 
financial or trust business

your money these profitable rates :__ REOINA. SASK.
4K%

I for a five year term
w/ 4-r/p

for a three year period for one year
Writs us for full particulars MAKES A SPECIALTY

THE HURON & ERIE MORTGAGE 
CORPORATION

of investing clients' funds in carefully selected farm 
mortgages to yield investor on agency basis,
Pf 6% with unconditional guarantee of principal 
and interesL » Correspondence invited.Head Offices

T. O. MEREDITH. K.C..
President

LONDON, Ontario
HU MB CRONY*,

General Manager Reference-Union |ank of Canada

The Sterling Trusts CorporationYou Need Not Tie Up 
Youp Money EXECUTORS, TRUSTEES, ETC.

Board of. Dt 1 tore
B. D. McCau.ua. tat Vice-President 

Joms Pisstsboob. 2nd Vice President 
H. Wadoikoto* Managing Director 

N. H. Stevawe. A. H. Taaaaa. Da. E. J essor. M.P.P., Wa. McBaia. 
W. L. Howto*. 4. W. Scott. J. A. McHvov, Ataca C la ex.

w. S. Diaaica. President
for a long term to get the benefit of 1st mortgage 
security. We will pay you 5% for any term from 
one to five years, and deposit with a trustee an 
ample margin of First Mortgages. No bother 
about collections. Regina Branch Advleory Board

A. H. Taaaaa. B. D. McCau.ua. W. M. Mam*. M.P.. T. 1. Mow. 
J. P. Amdkrso*. M. B. Paawr. A. W. Skid**. Cm*s. Jaoeso*.

i. O LANOTON.
SecretaryThe Empire Loan Company OBO. H. BRADSHAW.

Manager Regina Branch
Correadondewc* Inn led

Hiad Office : 80 King Street East, ToeontoWinnipeg Man.
:

y

THE DOMINION SAVINGS 
AND INVESTMENT SOCIETY The Administration of Your Estate

.

Year* of experience in the investment markets have gi 
our officers valuable experience, which is at the service of 
estates of which we are Executor.

The management and administration of your estate in our 
hands will insure the greatest economy

Write or call for "Will" booklet.

The Trusts and Guarantee Company, Limited
Established 1*97

King Street West. Toronto
JXMBSJ,WARREN. President B B. STOCKDALH. General Manager 

Weatern Branch MO Eighth Avenue Bast, Calgary. Alta 
PuMic Administrator and Official Assignee for the Wetasfciwin. Calgary. 
Lethbridge and MacLeod Judicial Districts in the Province of Alberts

Interest at 4 per cent, payable half yearly on Dç^>entures ven

T. H. PU ROOM. S.C.. President NATHANIEL MILLS. Manager

.5 !

THB TORONTO MORTGAGE COMPANY 
Office, No. IS Toronto Street

Rest*.1^7.1,as* t.
f

Capital Account. Bm.Me.ag 
Total Assets.

President. SIR WM. MORTIMER CLARK. LL.D.. W S . K.C. 
Vice-Pres., WELLINGTON FRANCIS, K.C. 

Debentures issued to pay 4M% a Legal Investment fsrTrust Funds 
Deposits received at S>(% interest, withdrawable by cheque 
Loans made on improved Real Estate on favorable terms

WALTER OILLEBPIE. Manager
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/those rated if invested at, say, 4% per cent, interest during 
the time each member, according to his age, is supposed to 
l'.ve- This done, if the result is, say, $200 when the proper 
single premium to produce solvency is on the average, $300, 
then it becomes evident that the rates should, at least, be 
increased bÿ one-third from that date onward. Also, that 
current expenses should be fully provided for, month by 
month, in sqme other manner, or else be added to the new 
rates thus determined.

To afford a good idea of what the rates of any society 
should have been from the beginning (but not after it has 
failed to collect a proper amount from thousands of members 
who have died, or who are now actually diseased, or on their 
death bed), a table of net premiums follows, based upon the 
American Mortality Table and 4J£ per cent, interest. The 
first two columns are from “Principles and Practice.” The 
third column is the National Fraternal Congress rate-, and 
the fourth column gives what is called the Hunter 4 per cent, 
rate, found in the Ontario Insurance reports. The fifth 
column gives the ordinary life rate, without profits, but in­
cluding all expenses and special benefits, as used by an 
ordinary life insurance compaiy. The sixth column is the< 
rates of the Royal Arcanum r

VANCOUVER BANK NEEDED HALF MILLION
) -----

In connection with Mr. Ewing Buchan’s explanation of 
his appointment as curator of the Bank of Vancouver liqui­
dation, Vancouver reports stated “that Mr. Buchan had 
used his best efforts to try to induce capitalists to put up 
$$0,000, which would have been sufficient to meet payments 
and carry the bank through. Mr. Shatford (president of the 
bank) had also tried to secure capital for this purpose in 
eastern Canada, but had failed. During his trusteeship he 
had redeemed notes in circulation to the amount of $56,000, 
reducing the Habilité' to $660,000.”

Mr. Buchan idforms The Monetary Times, tha* the sum 
he stated to be sufficient to carry the bank through was $500,- 
000, not $50,000, and that the amount of notes redeemed 
was $66,140.

MILLING INDUSTRY IN SASKATCHEWAN

Alone among the chief industries of Saskatchewan, the 
milling business has sfiown an increase in the volume of its 
business in 1914, as compared with the previous year. Since 
1911, when the bureau of labor first began to collect statis­
tics, this industry has shown a steady growth. In that year, 
there were operating in the province 32 mills, with a gross 
produce of $3,506,934. In 1914 there were 37 mills operat­
ing, three less than the previous year and employing $10 
men instead of 520, and less capital, but the number of work­
ing days in the year was increased on the average by 16, and 
the 1914 output was $7,276,859, as compared with $6,118,320 
for 1913. An industry which seems to be making progress 
in this province is that of the foundries and machine shops, 
and "though until the year 1914 it had not been considered 
sufficiently important to include with the other industries by 
reason of the probable smallness of the figures, still the 
amount of business done in 1914 has been recorded. There 
are such establishments in the province employing altogether 
54 men, and the gross value of the output was $202,380.

1 3 3
Single Yearly Nat.

rate.
6 .4 " 5

C, O.’s R A. 
Fra. Hunter’s, rate. rate. 

$2t7-45 $11.97 $10.80 $10.55 $15-37 $9-72 
237.64 
262,61

Age at entry, life. 
20 .
25 - 12.48

1464
13 42 
15 34 
17.88 
21.30 
25-99 
32.49

12.42
1* 31
16.82 
20.18 
24.66 
3072

17.21
i960
22.70
26.79
32-32
39.89

11.04 .
1320
15.60
19.3a
24.00
30 24

30 .
35 - 293-35 

330.95
376.35 

50-, ........... 430 04

17 52 
21.12 
26.04
3276

40 ,
45 .

The old line company, whose rate is given in column 5, 
gives a liberal cash surrender if the party should drop out

TÏenTn. To,”' aft” 
aboutY$5 a'mr^ve5 ,hehberal rC,Urn *° W ° P3yS

net rates
t

?f,
1 t FIVE MILLION »HELL$ FOR RUSSIACOMFAHIES INCREASED CAFITAL »

low-in 5 cap'tal stock have been made by the fol- _ Tho $83,000,000 contract now being handled bv the
rinmin, comPan,es Scythes and Company, Limited, with Canadian Car and Foundry Company for the Russian gov-
ïimiiüji ™ *75.000 to $250,000; the Gleaner. emrornt calls for 5.000.000 shrapnel and howitxer shells at

NrWc ?™SDTckL cJ?ar1”- from *30.000 to S99. ?" average cost price of $17.85. According to the New York
Prin,- ' rS* J ? Silver Black Fox Company, Limited, with Journal of Commerce, the Canadian Car and Foundry Com-
Howatt Haltm 9 ?nd chart«, from $60,000 to $98,000; the P0"?* Profit will be, it is said, 25 per cent. The following
*i6c ■ S“ Bl?ck Fox, ComPany, Limited, from are the principal sub-contracts sublet by the Canadian

l" $250,0°o; Young Karakule Sheep Company, P»"*. and their value:—
to $200,000 nnrC dW3rd *SlaiK* C^artrr’ rom $t50.000 Hydraulic Pressed Steel Company, $475,000; American

-r-57.ra"soli7Z<,',r£hj”,T,r.hir,'r' * “ëtS*a 7 ss «. ^srs-j^si
it Montreal, chief ageut Mr FHw^S^L'°*CJ S™ BraSsa5d Copper Company, $2,400,000; American 
the same ciiv ’ d ^ SaTage’ of Rra” Ç<Hnpa*. $375.000; Auto Parts Manufacturing Com-'

trd. of London. Engfand; the C^adT WeaZH^.™ SteelProducts Compaq, $8404x10 ; Mead Morrison
Company, of Toronto! Ont. """ Insurancc Company, $900 000 ; Crocker, Wheeler Company, $450,000;

The Doctor c. C. Young Karakule Sheen romn,n„ r ■ • IWork*’*6vr-000 Lauzon Engineering Company,
Limited, with Prince Fdward Island charter h . pa *,8°.<*x>‘. Dayton M nufacturing Company, $320,000;its name ,0 Young Karate Sheè^^y.- Ltoit^"^ Company. $480,5!» /’Bridgeport
have h^r7^eîed1-Ae,CHartRnd°fLimMOWiî^ oTpniek - Thp rta$' ** *****o«Ccontracts awarded It. $2.,-
Mock Farm Company, Limited La Com'nagnie Robing 724.000. Contracts still being negotiated include American
Frété, de Sandwich. L mite™ Merchants' 2 Comnanv LTÏ"" $'0.000,000; Pressed Steel Car Com-
I.imited. all of Ontario; ,"PPl> .CTPM,§ •'<«*».<*»: United States Cartridge Company. $.0,-

•no.ooo; Dayton Manufacturing Company, $104,330; total, 
$30,104,339.

The remainder of the $83*000,000 contract, not shown 
above, is to be filled directly in Canada by the Canadian Car 
and Foundry Company, with the assistance of other Canadian

com-

i

Tb,- estimated value of German property in Great Britain 
d. 'll n rusV)d>" of public trustee is Z85.000.000 Mr 
£rav$Se!hRea'<iWh<>’ °" b<‘half of thr Imperial board of trade.
rilrt .n Trr m to a nuestion from Lord
Charles Beresford. assured the questioner that “these Ger­
man assets will be available for such disposal 
proper at the conclusion of peace.”
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March Bank Statement Maintains Deposits Record
Tol.1 Deposits Exceed . Billion Doll.r,-Curre.t Lou,, .re o,er Eleveo 
Millions less than a year ago — Loans to Municipalities Have Increased

Year's______ Month's
Mar., i«. Feb., "IS. Mar., 'is. Inc. or dee. Inc.or dee. 

$345,see,641 $331,415,179 $339,514, SS6 — 1.7 + Î.4
6*4,143,604 671,OSS,613 676,875,706 +,4.6 + 6.86
613,466,411 771,635,168 766,138,883 — 6.5 — 6.15

53,176,411 43,661,376 41,745,737 —11.6 — 6.6
31,866,843 38,437,663 41,117,449 +31.1 + 7.6
66,668,146 67,581,768 «,145,161 — 1.4 + 1.4

145,118,113 86,886,Ml 161,6M,«5 - 36.3 +13.4
96,848,384 97,789,391 94,666,544 — 6.18 — 1.63

Deposits on demand ... 
Deposits after notice ... 
Current loans In Canada 
Current leans elsewhere 
Leans to municipalities . 
Call leans In Canada

X
L

Call leans elsewhere
Circulation

TH E above are the changes in the principal accounts 
of the chartered banks* statement to the Dominion 
go\crnmfnt for March. Generally speaking, the 
statement follows the lines of the February docu- 

ment, although call loans out of Canada and loans to 
municipalities show marked increases. Savings deposits 
made a further gain and current loans show another.slight 
decrease. Compared with a year ago, the call loans 
abroad are 30 per cent, lower while municipal loans are 32 
per cent, higher and current loans abroad, 22.6 per cent. ' 
less. After notice deposits are over $30,000,000, or 4.6 
per cent, more than in March

indicate. Compared with those of a year ago, the figures 
show a decrease of 30.3 per cent., although during March 
last thejse loans increased 13.4 per cent. The following 
table shotvs the course of call loans abroad since July:—

Call loans 
abroad.

. ■ $125,545,287 • ' I

.. 96.495,473
*9.$21.5.89 

.. 81,201,671
74,459.643 
85,012,964 
85.796,641 
89,890,982 

.. IOI ,938.685
The following table shows the course of domestic 5 

deposit accounts for the past thirteen months :—
On demand.

- $345.590,642
• 350,515.993
. 340,748,488
• 355.006,229
• 346,854,051 
. 338,984,418 :
. 348,284,206 
. 348,732,830 
. 350,884,153
• 349.909.953
• 329,916,730
• 331,415,179
• 339.514.286

1914— July .
August.........
September . .
October........
November . . 
December . .
1915— January 
February ... 
March . ....

a year ago.
The follow ing table <*hows the trend of the Canadian 

loans account for the past thirteen months:—
Current in 
Canada, i

---- $823,490,422
----- 835,705,064
.... 838,462,686
.. 838,276,428
----- 840,198,625
.... 836,574,099
----- 826,514,621
.. 816,623,852
----- 794,269,220
---- 786,034,378
----  770,118,911
----  771.635,208
----  769.138,883

Current loins in Canada, which give a good idea of 
the general volume of business, are $54,000,000, or 6.5 
per cent, smaller than a year ago, the decline during 
March being about $2,500,000 or 0.25 per cent. The 
March figures were the lowest during thev 13 months 
period. Two years ago these loans were $121,000,000 
larger than they were last month. Call loans in Canada 
increased slightly in March, probably as a result of the 
gradually growing activity on the stock exchanges.

The following table shows the fluctuations of loans 
at home and abroad during the past five years :—

• Call in 
Canada. 

$60,088,240 
68.523.774 
67,210,504 
67,401,484 
68,441,816 
69.229,045 
70,063,414 
70,201,939 
69.394,407 
68,511,653 
66,154,891
67.591,769
68,245,261

Loans.
1914— March .
April..........
May..........
June............
July...........
August . .. 
September . 
October . .. 
November . 
December .
1915— January
February . .. 
March...........

c !
After notice. 
$646,143,604 

653.679.223 
663,045.753 
663,650,230 
671,214,125 
659.399,151 
658,401,501 
659,806,682 
665,994,852 
662,830,037 
666,960,482 
671.088,613 
676.875,790

The deposits accounts are again an interesting study.
The tendency in the past few months has been for demand ^ 
deposits to decrease and after notice deposits to increase.
Last month, both accounts increased, the former by ap­
proximately $8.000,000 or 2.4 per cent., the latter by nearly 
$6,000,000 or 0.89 per cent., a total increase in the two 
accounts of about $14,000,000 during the month. After 
notice deposits, which are generally understood to be the 
savings, are $30,000,000 or 4.6 per cent, larger than they 
were a year ago. Demand deposits, a business account, 
are only about $6,000,000 or 1.7 per cent, less than a 
year ago.

The deposits record for the past five years for the 
month of March is given in the following table compiled 
by The Monetary Times :—

On demand.

1914—March . —
April........... ........
May . ..................
June......... ............
July........... . ...
August . ‘.............
September .
October ...............
November............
December . ......
■915—January . .
February..............
March..................

ry

I
,
1:
I

Current loans Current loans Call loans 
Match, in Canada. elsewhere, in Canada.

Call loans 
elsewhere.

1911 . ..$710,604.072 $35.512.495 $58,369.712 $ 85,250,789
1912 . .. 815,948,308 34,209,383 69,846,338 94,667,027
1913 . .. 890,513.446 38,277,672 70,731.030 109,227,927

.. 823,490,422 53,279,411 69.088,240 145,218,223
«915 . .. 769,138,883 41.745.737 68,245,261 101,938,685
1914

March.
1911 . ..
1912 . ..
1913 . ••
1914 • ••
1915 • ••

Total.
$278.171.792 $553,032,466 $831,204,258

331.896,238 606,044,932
357,756.659 630,434,708

•• 345.590.642 646,143,604
"■ 339,514,286 676,875,790 1.016.390.076

After notice.
■Canadian current loans last month were lower than 

in any March of the past four. They are $59,000,000 
greater, however, than in March, 1911. Current loans 
abroad fluctuate but little and do not have a vitally im­
portant bearing on the domestic loan situation, 
loans in Canada do not show any violent changes. Call 
l°ans abroad fluctuate considerably, as the above figures

937i94M70
088,191.367
991.734.246

1
The total deposits still exceed a billion dollars. This 4 

is the first March on record during which such a high 
mark has been reached. Total deposits have exceeded

Call

a

ï ' '

i

1 I
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Chartered Banks’ Statement to the'■

- ly.

CAPITAL STOCK •I
Bel. due 
to Dom 

Gov after 
deducting 
advances 

for credits, 
pay-lists.

c
Balances Deposits by tScp^Mic* 

_*»*» j* , “» Public, payable ' 
Provincial payable after notice 
Govern on demand or on a 
menti in Canada ; Used day 

in Canada

Amount 8 
of rest oris Capital

Authorized H NotesNAME OF BANK *
fund i 2Capital

Subscribed
Capital 
Paid Up

circulation

etc

J
< » fII «

I Bank of Montreal ..........................
1 Quebec Bank....................................... ...
S Bank of Nova Scotia. .......... .. ...
« Bank of British North America
$ Bank of Toronto..................................
• Motions Bank...........................................
7 Banque Nationale ...'...................
• Merchants Bank of Canada ...
• Banque Provinciale du Canada

K) Union Bank of Canada ................
II Canadian Bank of Commerce ..........
It Royal Bank of Canada . ................
IS Dominion Bank ........................................ ....
It Bank of Hamilton ......................................
15 Standard Bank of Canada .....................
I« Banque d'Hochelaga ...............................
17 Bank of Ottawa .......... .................................
U Imperial Bank of Canada ...................

ts.ooo.wn is.000.000
4.000,000 2.734.700 2.734.0»

I.RMN
4.000.006 

5.006.000 5.000.000
............... 5.UOO.OOO 4.000.000
............ 1 5.000.000
............ ' lu.oon.ono 7.000.000 | 7
............  2.000.000 i w*wo
.......... '. 0.000.000
. . . . . . . . . . i 25/1002*0 IS.
............... 2S300300 11.500.000 II.0W.QW

IO.0Q0.n00 6.000.0W 0
............ S.OOO.WO tjmjm
............  5.000.OUi 3 000.000
..........  4.000.000 4 000 000

■ 52XXMW0
10.000.00) 7,000.000
5.000 000 2.0W.0W

2.002.4W
s.een.ew i.200400
I.OW.OW

15 1*11101 10
ijososs 7

lt.0W.0W 14
I3I73B3 0
I.0W.
4.0W.W0 
1 700 000 
7W03W 

I.OW.OW MO.OW 
S.0W.0W 3.400 000

IS.5W.0W 
I1.SWW0 
7.000 0W 

3.0WW0 3.000.000
SOW W0 4.
4.000.060 S.7W.0W
. 000 000 4.7W.0W 
7.000.000 7.000 000
I.04S.3W

7.0W.7S7
35.451 

47S.S7* 
30.4W 
57.070 
54.000 
19.219 

SB. 764 
22.537

•41.568 •! IW.482
522.444 2.943,475

. 25.404 t1.224.IIS
1 430.014 10.587,793

52.481 ISW2.7S0
165 25* MI0.W7
IW.S49 3.030.745
3.57.822 I9.SI7.057
IW.W4 I .«89.73*

11.106.
4.050.925 

•07,455 2»
2*4.483 
917.125
•?.•!• 12.250.

IW.S4I 5 212.525 IS.
654,853 9.089.244 29 146.351

194.781 1.251.839 I8.776.34S S3.WSW»
803.2W 1,986.256 6 654 404
541.931 3TO312 6311.317

74.565 1.797.038 4 405.306
................. i 432.653

I4.I47.W2
1.893.033 
•.783.729 
3.724.18* 
3.661.7*2 
2.975. ISO 
2.944.156 
6278.174 
I.ISSJ03 
3.041.649 

12.021.797 
12.3» jm 
3.778.225 
2.473.700 
2,742.873 
2,711372 
3.425.100 
4,*24.917 
1.286,855 
I.7W.I3I 

978.75* 
112 192

112.342.5*4 
1.477.941 

35.800344 
24.430.591 
27.192.7» 
27.0W.7W 
I4.4W.2W 
40.S2.S47

102X10.
43W. *

21 .131-
2.395.529
1.171.489 

77JIS 
•6765 
SI. 195
44.942

105.787

1S.714W6 
■ 78.S22.81S 

I73CIWI 38.IW.179 
8.178.2W 2S.SWW0

I*
' .1

I :
It Home Bank of Canada *n. ]10 Northern Crown Bank 
Xl Sterling Bank of Canada 
1? Wey bum Security Bank.

SD.000 43.7*1'
I.lf7.ro
siejw I

125.000 407■

11
Total IWWOWO I I4.422W8 113.170.472 I IIS.Z27.654 j............... 98.eW.544 I 4.078.4W 24.000,171 1S9.SI4.286 176.876790I'hi ==77= =

# f
,. ASSETS

Current Gold and Sub­
sidiary Coin

v £ Dep sits Due | Due 
— 3 made 
•q" 8 with 
$ - »nd bel. and

Iront
• 5 other pond't» I el

•Szi benks
5 ç Canada

Dominion Notas 7 from from
banks bks. andr

banking corrtaNAME OF BANK l corres- pond'ntsIn Else- 
Canada where

In Else. iTotal TotalCanada in the where 
United than in 
Kind. Canada 

and U K.

f- II I.

1 ■*- • I • • §
W7 53*379 17.411.8W 30 4*087if; f $ » I I1 Bank of Montreal....

2 Quebec Bank .............
S Bank of Nova Scotia

12.174
18I.W6-................. I 5*1

2 >44.234 1.980.134 4.024.309 9.256.533
„„ iro.tW 197.3*4 1.SW.S77 6.085.916
S Bank of Toronto ............................. 915.4»................. 115.483 S39S3H
• Molsont Bank .....--------------- I.8W.IS7 ............... 1.050 I$7 1 610 794
7 Banque Nat-onale............................ I17.W6 11,156 208.823 | 044wt,
• Merchants Bank of Canada 1.718.478 1.297 2.711.776 11*16.936
9 Banque Provinciale du Canada 72W4 ................. 72.564

!• Union Bank of Canada.. W23S4 .372.9*9 1.385,294 9.4*4376
11 Canadian Bank of Commerce 4,913.937 11.5*4.704 |6«7*.*41 9 424.917
12 Royal BSnk of Canada 52*7376 4.2W.3W 11.366274 :3.6*1.007
IS Dominion Bank. ............  ............I 13*8.424
14 Bank of Hamilton .....................  I 8*5.914 ..
15 Standard Bank of Canada .. 7W.IW ..
!• Banque d'Hochelaga 38S.W4 ..
17 Bank of Ottawa .............................: 1.106«3*
18 Imperial Bank of Canada .... 1311.478' ..

,. 129.442 ..
1 SW.P4S ..

$4,776 ..
143681 ..

30 429.545 7W* ................... 1.1
.*7 IH3*................

9.263.342 S42.«W I 500.W0
4.086994 1.414361 
6.385,922 240.000
S3I0.794 W0.000 
I3443W 100.000

.. ! 6.9W.5SS 7.431
337 198.483 S48.7W
W 1.002316 23W3*

17.38$ 1W.SW 2,905,949
............  328330 I.4W3IS
18313 358,042 I.2W.779
2.336 .................... 434.711
43*8 383.219 1185 931

842.856 43344 96.164
.. 79.482 10.297 2.6I93W

18.147 873.181 $.38734*
i 960 604 77» 4343JW

III388 Î.682.878 
. 2W3W 1381378
...................... I ra.». siéra

134.672 IS4.7W 400.047
.$.*7.749 497 1» «15340

m
t

717 .................
6.8W

IW.23I 571,1*
*03.949 23W.057 
ÎW.479 | 539.685 
98.1*4 1,657 *14 
M7.IW: 1.322.817

_______ —.000 1043*! W6.713
3353* I.OW.OW 533.040 2 033.516

154.900 143*. 1W.429 542.43*
8.40437* 2*0 01X) 150 000 $35.945 1.112.040
9.434.925 760.641   I.7W.72S 60*4.6*

2-4*316 5.0*5.74* 
♦60.351 I .«53.1*2 

IW.000 224.2751 917.
IW3W 216.547 1.730.9*1

967.047 
29137*1 1*4*364 

.1 434.2*1 1.915.419
1183» 352304IW.Tel 
97317 
9312

4 Bank of Brit. North America "■ - 75

i .$• ii
154.

321 13.9*4329 178.WO
9.3W.I23 
1.290.94*
3.497.71*
2317.* I 
3.79.9*5 

1*313.114 
*40.061 

1.125.021 
650 7*7 
W377

l 1*10 *54 93*123 ..
0*5314 1.290.946 ..

• 793 190 3,497.710
■J 3*3.004 23Z7.W1 .

2SO.0W 1306 0*5 3.729.9*6 .
1311.479 10313.114 ............

19.442 640.061 .../.
356.9*4 1,12*321
$4.771 
14*45

is»,we
150 0W
*134*............. >43.897

300.01*

I B W2

125.8*41.. 
W3W 

11*.WOI.. 
55 «00

334346 1.118.143 S.W03*19 Home Bank of Canada
IW.42I 

% 127307 
210 0W
nsira..................... I 4S.7W.

31.770 W.3W
*749 a 
*.092 1313*

30 Northern Crown Bank 
21 Sterling Bank of Canada 
*2 Weyburn Security Bank

*5*7*7 ... 
99377 ...

255.3*7
8.423

...— •I 13.1 • —W!S
j*.7473Wj2S.ra.4ll *5371.27$ 1373* 749

. .. 731S34S 14.9*5.795 38.1137.413,02! 6.7W.4I1 5350.W0 I *.797.007 .«.*89.206Total 19371
_V

Of the deposit in Central Gold Reserve. 93.5W.OUO is in gold coin : the balance i. In Dominion Notes.

billion dollars during other months in recent years, but ** 
never before in the month of March. A similar record 
was made in February last. Demand deposits are nearly 
$6i.ooo.ooo larger than they were four years ago, while 
after notice deposits are abput $123,000,000 greater than 
four years ago.

The March bank statement again reflects 
condition, although it would be more gratifying to see an 
increase in current loans as a result of a larger business 
movement generally. The gain in after notice deposits 
seems to be another- indication of the increasing 
lation of savings. With more definite news from Europe, 
the banks may be asked to release some of these savings 
for investment purposes.

tTWO BANKS FAY A BONUS

With the regular dividend at 2 % per cent, for the second 
quarter of its fiscal year, the Bank of Montreal announced 
a bonus of 1 per cent., both payable June 1st to shareholders 
of record April 20th.
• With the regular quarterly dividend of 2 % per cent, the 
Canadian Bank of Commerce has also declared the usual half- 
yearly bonus of 1 per cent. Both will be payable June 1st 
to shareholders of record May 17th.

healthya

5
A useful office card, bearing the ____ __ ___

surance companies licensed to do business in Canada with 
tiheir head office location, has been issued by the Hamilton 
I-ire Insurance Company, of which Mr. R. T. Kellv is the 
enterprising manager.

accumu- names of all the fire in-
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Due to 
banks and 

banking 
correspond­
ents in the 

United 
Kingdom

Aggregate
amount of amount of 
loans to current 

,, directors. gold and
Liabilities ' and firm* subsidiary 

I of which 
they are 

; partners

Deposits
elsewhere

than
ia Canada

Greatest 
amount of 
notes in 

circulation 
at any time 
during the 
$_ mpntfi

in Canada 
secured, 
including 
bills re­

discounted

Total

coin held 
during 

the month

- « f »34.556,510 .............
it.i*!j7i
4.890.314 i..............

s6,032,536 • •1.708.765 1.104.442 885.003 *47444 17.02».
$58,179 
699.761 
107.401 
117.440 
500.797 
438.247
855,550 8.008.700

71.714
1.128.344 i "7 

14.102.001)
II.110.141 
1.008.000 

034.47$
916.523 
$47,185 

1.352.729

82.674.250 < 14.775.044 I
877.776 

9.02B.US9 
6.260.283 
6.595.604 
3.800.200 
1.087.66*

10.217.427 
114.307

I»11.331
2.490

310.200
50,461
2.094

1.096.208

362,315
4.835.004
2.000.441

914.860
1.051.334

204.76*

1,743.09* I 
6.907 853 ' 0 
3,916.787 4
3.049 100 1
3.217.480 *
2.947.0*5 7
*.530.664 0*
1.234.653 1 0 
i.126.964 10 

12.620 t**1 II 
12.623.431 12 
3.914.6» IS 
2.634.3*1 14 
M2I.400 I» 
28*. 107 |« 
3.5*. 785 17 
4.051.0*2 II . 
1.410.900 19 
1,795.676 30 
1.032.460 21 

112.132 2»

M7.*S 
743.327 
543.101 
175.910

•I*....................
*34*80

•h...........................
825.1*5 

I 2.665.477 
307.329 
*4.171 
88.871 ..

126.286 .. 
30.842 ... 
*4 .A4* 
60.360

242.799 
96.130 

1,104 
194.443 
236.130 

2.637

2.108.620

•:835.471 .... 
3*.300 ....

• I
.............. 12.67$

383.770
242.257
415.3*

61434 6.809
8.077

11.704
224.9*0

10.107.318 ....
23.256.7* .... 

*1.132 ....

721.401 
071.441 
TOO. 4*
900.210 
220.122 
71.27*

164447

277*043 1.603.015
91.0* 129.133

354.380 
4941* 
14.754

.1*1m
0I&78O
125.302

9.765.0* 
14 710 24* 
0.137.0» 
2.249.807 
3.733.230 
2442.421 
3,844,23! 

10480 053 
732.833 

l,I*.453 
671.5*4

I
253,328
183.3*

4»V 31.4*213.1* 
27.294 

1.3*7 
71.4*7

. A . .. .
•••••• .....................

SOI* 
3.734 I .*74

20.369
2*2.220
220.446
34.115 101

07.7*7.0* 84654» 6.853.7* 2.178.427 8.811.167 «3.367,222r I *.2* .225 r 100,734.334
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a J 13 «tiw l$ii boo<u

Oomin'n Call and 
short 
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else­
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current

Other tonne
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short 
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debent­

ures and 
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(not ex- 
ceedino 
30 days)

Bank Liabilt- 
premises ties of Other 
at not cus- 
more 
than

coat, less letters

toast to 
Loens ' cities, 

to towns.
Pro- muni-

eincial cipalities 
Govern- and'
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districts

iment
assetsand

notPro­
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<if any) credit going
written as per heads

off contra
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ment and than
c ceding 
30 days I

stocks in
ties Canada
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154 771 n*l ..sIg I7Î21 Î25S? M*M42 >I*.7J7[ 270.SU.I41 I
7,;« I.i25l S5 in-2 »*£r. iæSïl
'oma "•» =5.»' "25 22:S ££2« ï

' 5* 672 ^29 475 l»'*to *ZO« '"SMnl ,7S-*,S «"Tesi-lOO 6
I 0* *M .Î11ÎZÏ * 5 26.179.142 7

stiri
*1.9* 157.004 20,145 14.604 5.0*3» W347I 7t2t£ Î

l3'w ' mZl IS.* *2S Tiî Ï125Ï ,5S S515IÎ
bi’MSS îïm SS5 .SS i5R5 S2» *55 53555 S

187481 *.844 1741» 73.118 7*.7I4 ...XXÏ “m “
71.713 210.337 .562.071 53.333 W.7W 37S.719   u u

A4.I47 15.432 .......... 1*4» 276.304 3.734 * 026........ ! «754 jlO.412 1.7» 2430 134.712 ... 4»'™

w=t I « i « ** * * f « 7 ! ? 7 *471.373 431.707 I5.IW.3W .......... 04.020.W4 6.7*.742 5.000.532 0,240.4* 8.-K. K|b
*4» 240.002 1.820.135 13*471   10.136.145 ......I.. ........

1.173.343 3.133,177 4.4*475 6.3*410 4.129.744- 43407422 .6.411.32*
2.4*3 3.3*. 109 123.2*2 2414,2» 1.4*0.303 3.145,630 6.33047*

*9 630 792410 2.20*40» .
006.132 14*4» 5.310402

.............. ! 1.170.100 1,018,047 24124*
010.741 877.2* 4431.307 3407.366

.............. ; 1.070.2*3 1473.*! 1.8324*0 .....
370.707 410.39* 3.432439 1.6*S.K44

3.149.424 1.7».9» 17.442.0» 5.279.3* 
1.148.942 2.732.824 13.442.337 8.133.377 ».

404.347 747.3» 4.72341$ 5.823.131
232.729 2.7*429' 4*7.3» 14*.*»
304.77» I 213.332 300.302 3.449.018
7*479 14».»»

I 171.7* 2000.372 
8*5.990 1481.334 97747* 4.1*141

31.4* 293.585 1470411
62 425 1*740 1.9*1,174 104.430...... .71 500.42* 3*410 728.1*

«6.782 ............ i

•7.4»
1*4»

........... 30.308.473 .

........ . 29.553.7» .

.......... ■ 184404*3' ..
7*4.1* «7423,612

5404.3»
$.833,778 «3.302.707 4». 1*1

16.629 836 111.314.318 7.600 024
041 ». 114441 144*440

836.379 42.0*6934 21.3»
..........  *.0474»

*31.679.034 
72472.242 
29.WI.640! ,
37.606.
S. 668,382 32.71* 
9.633.433 ...............

'» I"

99.331

3».*S2 -,..............
446 ..................

77.3»
14.131.941 I* 
13 -461.116 »
«967 «16,, 
1.4*4.163 n

Ü.0W "X »4H 859.6*210.3»

»7M.896,556 <M.245.2M 101 93K.M5 788.118 883 41 745.717 5.0803R 1.964 892 41.227.4494.021,007 1,636.858 1 .<04.362 47.4O0.S2S 8.B58.7II5 1988,762 |.JkS.723.»4

1 T. C. BOVILLE. Deputy Mmtaterro/ Finance. {

colonial government securities, and other stocks and 
ments, ^3.478,747 ; bills discounted, cash accounts, and 
other advances, £11,309,582; hank premises at Edinburgh and 
branches, £293,526; freehold property, Bishopsgate, London, 
£i97,676; heritable property yielding rent. £198,526; liabilities 
of banking and other customers for acceptances bv the bank, 
as pfcr contra, £2,522,997.

This substantial and veteran institution was constituted 
in 1695. Its head office is at Edinburgh, and it has import­
ant offices at London and Glasgow, together w ith numerous 
branches.

II.380.573 *475.

BANK OF SCOTLAND'S REFORT mvest-

The Bank of Scotland’s latest annual statement shows 
liabilities aggregating £28,381,829, made up as fol­
lows^—Note circulation. £1,556,979; drafts issued payable 
within fourteen days, £566,183; deposits and credit balances, 
£21,103,759 ; acceptances, £2,522,997; paid-up capital, £1,325.- 

* 000; reserve fund, £1,200,000; half-yearly dividend, at the 
rate of 16 per cent, per annum, payable 15th April, 1915. 
(making 18 per cent, for the year), £95,488; balance of profits 
carried forward, £11,422.

The bank’s assets are gold and silver coin, currency 
notes, notes of other banks, cash balance with the Bank of 
England, and cheques in course of transmission, £3.165,206; 
British government securities, and money in London at call 
or payable within twenty days, £8,215,566; Indian and

2.

The authorized expenditure on" public works, which are 
likely to be carried out this sufhmer in Calgarv, amounts to 
•465,000. 7

!' x •
*
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Dominion Government—March, 1915
LIABILITIES

Average
amount of 
Dominion 
Notes held 

during 
; the month

*
2 III 993.693 
IS 1444» 
764l2.ro 
40,451.3» 
4*.486.230 
4047*.»» 
22.3».

.859.703 
10,627,140 
71.4*0.633 

201437.3» 
153.073.832 
63.994.304 
33.W1.298 
«0.348.275 
24.704.442 
42.744.131

11.4354»
I2.4W.22I
7.340481
1.053.0»

I4W.I 1.0*7

Due to 
banks and 
banking

correspond- Bills 
ents else- payable 

where than 
m Canada 

or the U.K

LiabilitiesAccept not
included

under
foregoing

heads

under 
letter» of 

credit

32.443 
14.4*1 
3S.6W 

, 1.131.051

410.144
14434

5**6
266.492
II6.4W
*37.81»

3.872
65446$

142.345 
$34.4»
34 686

1413.1* I......
461.7* 

6.3W.4II
81.117

4.1».»ll
2.334.3»

322.012
107.3*3

2427
404.187 
130 149 
493.256 
*3.7» 
154.3»

10.3»

22.0*
8.1»

512
73.3»

. ...

10.737.386 12,0*. I»

Mort

Over. on real 
estate , 
sold 

by the 
bank

due
debts

Deposits 
made by 

and balan­
ces due to 

other banks 
in Canada

Total
Assets
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1914 Annual Report of the Directors of the

LAW UNION ô ROCK 1

rINSURANCE CPMPANY, LIMITED 1

The Directors have the pleasure to submit their Report upon the operations of the Company during the 
twelve months ended 31st December, 1914, together with the Revenue Accounts, Profit and Loss Account and 
Balance Sheet for that year.

FIRE DEPARTMENT.—The Fire Premiums, after deduction of Reinsurances, amounted to $1,13®,WO. 
The Losses by Fire, less Reinsurances, were $688,166, or 47.68 per cent, of the Premium Income. The expenses 
of every description, including Commission, amounted to 8471,811, and w«*re at the rate of 3*.38 per 
cent, of the Net Premium Income. The Fire Reserves amount to 81,461,668, and $11#,388 has been carried to the 
Profit and Loss Account.

!

EMPLOYERS’ LIABILITY DEPARTMENT.—The Income of this Department amounted to 6186,484, and 
the outgoings of all descriptions to S111,648. The Reserve for jjnexpired Risk has been increased to 871,SIS, 
and 881,MB has been carried to the Profit and Loss Account.

ACCIDENT ACCOUNT.—The Income afnounted to 863,131, and the Claims Commission, Expenses and 
I > Bonus to Policyholders to 886,477. The Reserve for Unexpired Risk amounts to 831,848, and 814,664 has been 

çarried to the Profit and Loss Account.
PROFIT AND LOSS ACCOUNT.—The sum of 81,386,663 was brought forward from 1913. 

amount has been added : from the Fire Account, 1116,386 ; from the Employers' Liability Account, 861,166; 
from the Accident Account. 814,664 ; from the General Account, 816,311 ; and from the Fixed Term As­
surance Fund. 881,386 ; making, with 8184,161 of Interest, 8366,868 Shareholders’ proportion of Life Profits, 

Transfer Fees, 8338, a total of 81,311,118. Thereout has been paid for Dividends to- Shareholders, 
8411,461; for Interest on Debentures, 863,646 ; for Expenses of Management, 816,666; for Income Tax, 814,366 ; 
and after providing 8167,463 to meet depreciation in Securities, and carrying 8116,964 to an Investment Re­
serve Fund, there remains a balance of 81,316,666 to be carried forward as a General Reserve, and to support 
future Dividends.

, AND INCOME.—The Assets of the Company at the close of the year amounted to 846,666,166,
and the Total Income «0 86,761,386.

Old Serjeant's Inn, Chancery Lane,
- London, 8th March, 1915.

t

To that

»

C. C. HAMILTON, Chairman. ( >

■Si
REVENUE ACCOUNTS, 1914

FIRE ACCOUNT i/Fire Reserve Fund —
Premium Reserve lor Uneapired Risks .. 
General Fire Reserve .. ................................

Premiums Receivsd. less Reinsurances....
Interest. Dividends snd Rents........................

Less Income Tas thereon ............................

tClaims under Policies paid aad outstanding I low Reinsurances) 6
Î» 1*1.«78...... i *wj* of Maoagegwnt..................

Contributions to Firs Brigade* .... 
Carried to Profit and Loss Account 
Fire I

B 277» 11*87
2*385li

6*1.4** nee Fund at the end of the year —
pi red Risks, feeing 4* per cent, of 

for the year...........................*440
General J’ire Reserve

U
at.7M.Md 66.71

EMPLOYERS’ LIABILITY ACCOUNT
Rmpioytrt Liafeility Insurance Kuad at the,beginning Payments under Policies, including Medical and Legal Ba-

Rggnrvo mr Uneapired Riofe. ..................................... , mMD rSZZZjZf0""*** “wwHl1........................................................ •
Total estimated liability in respect of outstanding 

claims .....................................................

«7.
*.414
77.**
SI.**

Expenses of Management
74.4* Carried to Profit aad Lew Account

6t41.ll* 
I* II* Employers- Liability Insurance Fund at the end of the 

Reserve for Uneapired Risks, being * per cent, ef

T<*.l ^Mtimeted liability in respect of outstanding

Premiums received, lees Reinsurances...........
Interest. Dividends end Rents ........................ ■ *. 1*7 6 71.*10

5.*77 e.
1*4.740

tACCIDENT ACCOUNT
AST -

Total estimated liability hPrespect af out stand,eg 
claims....................................... ..

Payments under Policies. Including Medical and Legal Bx 
Penses in connection therewithI *.** 6*. 765 

16.675 
123*7 
MM 

24.064

ll.l* Expenses of M
64*.4* Benue to Policyholders.................

\ A^*.nt^p|gnftffgg of the year — 

u«"P*o4 Risks being * per cent, of
the Premium Income for the year ............................

Tetaijns*""t"d " «■MR of outstanding

Premiums receivsd. less Reinsurances 
Interest. Dividends and Rente *1

61
«4Less Income Tes thereon

1.671 6 *.545/
14.

«7.115
666M66

65 taken ae equivalent of £1 stg.

Head Office for Canada, 57 Beaver Hall Hill, Montreal.

£ $ •11
i

i. E. E. DICKSON. Canadian Manager 1-
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To Shareholders’ Capital :—
Authorized

aoo.oOo Shares of S25 each .

By Investments, vis. :—
British Government Securities 
Indian and Colonial Government Securities 

Provincial 
Municipal

Foreign Government Securities 
Provincial 
Municipal

Railway and other Debentures and De­
benture Stocks—Home, Indian and 
Colonial .............................................

United States Railway Bonds ................
Railway and other Debentures and De­

benture Stocks—Foreign ........ .......
Railway and other Preference and Guar­

anteed Stocks .................................. ".
Railway, Ordinary Stocks and Shares . .
By Mortgages on Freehold and Leasehold

Properties ........ !................... ............
By Freehold and Leasehold Premises {l**i 

Depreciation) being the Corporation’s
Head Office and Branches .......... ...

Bv Rents due from tenants and other Bal­
ances -.................. ................. ..................

By Balances at Branches and Agents’ 
Balances (loss provision for Commis­
sion, Cancelments and Non-Renew­
als) .................... ............................. ....
By Cash at Bankers and in hand :— .

On current and deposit account and in
hand .......................... ............................

By Investments in Trustees' Hands to 
meet Capital Redemption Fund .....

'. 8 1,075,586.45 
591.862 58 
147.7 J2-93 
440,288.85 
887,864.96 
141,500.00 
823,663.06

$ 5,000,000.00

12,000 Shares of $25 each
fully paid ..............

112,308 Shares of $25 each
(85 Per Share paid) 2,807,700.00

S3,107,700.00 
Less Uncalled Capital ........ 2,246,160.00

To Sundry accounts pending ........ ........
To Reinsurance and other Funds ............
To Unclaimed Dividends ............................
To Staff Provident Fund ...... ........ ......
To Capital Redemption Fund ........ ...........
To General Insurance Fund,

Provision for claims
outstanding ............

Investment Reserve and 
General Contingency 
Fund ..........................

8 i- 300,000.00 M

; 891,924.14
4.981,939.00

1,669.47564

124,308

861,540.00 
300,216.75 

' !.. 218.787.12 
84173

77.187 50
77.34122

201,221.70
405,464.38

614,216.02
vis. :—

83.850,000.00 ,371,960.62 .

273.42766
600,000.00

84.450.000.00
1.500,000.00

r

Reserve Fund ............ ..
Balance from 

Revenue Ac­
count,. in­
cluding 84.- 
069,1 o 5.6 8, 
p r o p o rtion 
of Premiums 
Unearned .. 80,220,661.35 

Less Amount 
transferred to 
I n v e stment 
Reserve and 
General Con- , 
tinrent y 
Fund above 233,429.29

1,184,075-85

693,601 32

77.34i<32

8.987.232-06 ;>1
14,937.232 06

±
816,473,144.38•16,473,144.38

f

, >

CHARLES H. NEELY, General Manager.Canadian Head Office, TORONTO, ONT.
i.

April 70. 1015. the mohetaby times 29

T
w

FOUNDED 1871

The Ocean Accident and Guarantee 
Corporation, Limited

X •

*

HEAD OFFICE - LONDON, ENGLAND
T. M. E. ARMSTRONG )Manager and Secretary

.

v
Dr. BALANCE SHEET, 31st DECEMBER, 1914 <Ir.\
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CANADA USING PANAMA CANALPACIFIC COAST FIRE LOSSES

Lumber is One of the Chief Commodities Passing Through 
the New Waterway

How Fires Start in British Columbia’s Largest Cities— 
Values and Insurance

Fire Chief Carlisle’s report shows Vancouver's fire loss 
and insurance involved last year were as follow :—

Loss on buildings .....................
j| Loss on contents .........................

Total loss ..............................
Insurance paid» buildings ___...
Insurance paid, contents ...___

Total insurance paid ....__
Value' of buildings ......................
Value*' of contents ........................

Total value property involved 
Insurance carried, buildings ....
Insurance carried, contents ......

Total insurance carried ............. $4,862,550
Classes of Buildings.

The causes of fires included : unknown, 64 ; overheated 
stoves, furnaces and ranges, 24; overheated stove and fur­
nace pipes, 20; defective flues and chimneys, 11; defective 
grates and fireplaces, 8 ; defective boiler, 1 ; live coals falling 
from grate. i ; hpt ashes, 13; spontaneous combustion, 9; 
electric light left on inflammable material, 2 ; carelessness 
with matches, 12; rubbish fires, 8; tar pots, 7 ; coal oil 
lamp and stoves exploding, 12; drying clothes too close to 
fires, 9; carelessness with lighted cigars and cigarettes, 9; 
defective wiring, 8; flying sparks. 23; back-fire in car­
burettor, 14 chimney fires, 104 ; false alarms, 49 ; gas 
pipes and mams leaking, 8; stump and bush fires, 50; smoke 
scares, 24; gasolene and chemical explosions, 16; curtains 
blown against lamp, 3; men smoking in bed, 4; incendiary 
trigin. 7; meat left in oven, 2; fires outside city limits, 17; 
exhibition runs, 2 ; overheated bearings, 3 ; heating inflam­
mable matter, 3; electric irons left turned on, 5; fires, 
broke out again, 6. sparks from chimneys, 54; lime getting 
wet, 1 ; short circuit, 7 ; overload of current, 2 ; steam pipes 
bursting, t ; grease boiling over on stove, 3; lamps up­
setting, 2 : fire crackers, 1 ; house struck by lightning, 1 ; 
overheated smoke room, 1 ; second alarms, 8; v third 
alarms, 3

The buildings where fires occurred and damage re­
sulted during 1914 were : warehouses, 10; dwellings, 104; 
stores (miscellaneous), 11; elevator motor, 1 ; second-hand 

.«ores. 6 ; automobiles. 5 ; hotels. 1 ; launches. 1 ; tug boats, 
2; cafes, 3 ; rooming houses, 15 ; Y M.C.A.. 1; woodsheds, 
3; studios, 2; tailor shops, 4; apartments. 6; offices, 4; 
street car, 1 ; garage and machine shops, 4; stores with 

( rooms above. 13 ; foundry. 1 : dairies, 2 : wharf, 1 ; moving 
x Picture theatres, 2; saw mill and dry kilns, 9; renovatories, 

4 ; vacant houses, 2 ; grocery 1 ; department store, 1 ; barn 
i'. Produce merchant’s stores. 2; city hall, 1; church. 1 ; 
storehouses. 2; cabins. 2: Salvation Army barracks, 2; 
motor cycle, t ; paint shop. 1 ; power house, 1 ; bandstand 
1;. manufactories, 4 ; freight car. I ; bake shops, 2; laun­
dries. 2.
Losses In Victoria.

The initial benefits to Canada of the Panama Canal are 
indicated in results of the first six months of operation. 
Nearly five hundred vessels and over two and a quarter 
million tons of cargo is the record. The canal was formally 
opened to traffic August 15th, 1914, and from that date to the 
close of business on February 14th, 1915, a report of the 
Isthmian Canal Commission shows the passage of 496 vessels 
other than canal vessels and launches, carrying 2.367,344 
tons of cargo. Slightly more than one-half of this traffic, 
both in vessels and cargo tonnage, was eastbound, the figures 
being : Eastbound. 252 vessels carrying 1,340,625 tons of 
cargo, and westbound, 244 vessels, 1,026,619 tons.

Somewhat more than 22 per cent, of the vessels and over 
41 per cent, of the cargo handled was in the movement be­
tween ports of the United States, in what is classified as 
coastwise trade. In a general way this domestic traffic was 
equally divided between eastbound and westbound, in regard 
to both number of vessels and cargo tonnage.
Largest Traffic Eastwards.

Over 21 per cent, of the cargo passing through the canal 
was in the movement between the Pacific Coast of North 
America, principally the United Sûtes, and Europe, the 
exact figures being 66 vessels carrying 444.855 tons of cargo. 
The traffic in the other direction over this route was but a 
little more than one-eighth as much. Approximately 21 per 
cent., 69 vessels and 378,386 tons, was on the route betweep 
the west coast of South America and ports on the Atlantic 
seaboard of the United Jjiates and Europe. Traffic the other 
way was represented by *alf as many vessels carrying one- 
third as much cargo. Traffic between the Atlantic seaboard 
and Far Eastern ports amounted to 12 per cent, of the total 
traffic through the canal; the figures being 48 vessels and 
287,782 tons. Only two vessels carrying 14.500 tons of cargo 
passed the other way over this route.

Six commodities—grain, nitrates, coal, refined petroleum 
products, lumber and cotton—says Commercial America, ac­
counted for approximately one-third of the total tonnage 
through the Panama Canal in the first six months of its 
operation.

$ 175.u8
» 502,643

$ 677.771
$ 142.337 

396.378

• $ 538.71$
•• $3.365.660 
.. 4,188,220

•7.553,88o
$2,121,500

2,741.050

Trade with Orient and Europe.
Grain, consisting principally of wheat and barley, 

amounted to 303,124 tons, nearly all bound from the west 
coast of North America. Nitrates, shipped from the west 
coast of South America to various ports on the,Atlantic sea­
board of the United. States and Europe, aggregated 204.441 
tons. Coal, amounting to 151,745 tons, on the other hand, 
was exclusively westbound. 54 per cent, of the shipments 
originating on the Atlantic seaboard of the United States 
and the remaining 46 per .cent, in the United Kingdom 
Refined fpetroleum and like products, amounting to 102,456 
tons, were likewise westbound almost exclusively, being 
shipped from the Atlantic ports of the United States to China, 
Japan and Korea. I

Lumber shipments totalled 56,078 tons, nearly all being 
eastbound. originating on the Pacific Coast of the United 
States and Canada. Raw 
hand.

I-

cotton shipments, on the other 
amounting to 38,239 tons, were principalis- en route 

from the Atlantic seaboard of the United States to the fat 
east, 70 per cent, being destined for Japan.

r

Fire Chief Davis’s report shows Victoria’s fire depart­
ment responded to 276 alarms, an increase .of 11 over that 
of last year, of which 61 were box alarms and 215 were tele­
phone alarms, making a total of 276.

. The total loss bv fire on buildings and contents for the
y?a.r. Mr'4 amount<‘d to $46.952, being $400 less than that of the previous year.

, New York advices state that J. P Morgan and Company, 
the Hank of Montreal and Brown Brothers and Company, 
nave bought the $6.000,000 province of Quebec 5-year 5 per - 
cent, bonds for which Tucker. Anthonv and Company, of 
Boston were the successful bidders at the sale recently. A 
public offering of thybonds will probably be made shortly.
. . ‘ a*d ^hramount. absolute security to policy­
holders is a good introduction and foundation for the thirty 
arts which have been concisely treated by Mr. Clifford 
Ivins in a little booklet dealing with the Imperial Life As­

surance Company’s policies A series of miniature photos 
kings, premiers and other personalities add to the effec­

tiveness of the publication, which is entitled “A Few Facts.”

_ Loss by fire on buildings .........................
Loss by fire on contents ..........
Insurance on buildings .................. ........
Insurance on contents ____ *

Loss on buildings with no insurance....
Loss on contents with no insurance ......
Total loss by fire on buildings Tand contents 46,952 
Total loss on buildings and contents..__ 623,800

$ 19,310 
27,641 

438,300 
185,500

20r-
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PvO you know exactly how you want your 
I J property administered after your death ?

Make a Will. Get your ideas in writing and look 
them over.. Be sure they are your ideas: then give 
clear directions as to how they are to be carried out.

May we advise you regarding the best way to 
obtain the results you desire ?

ÎMono^Cbmpam,
16 22 KING STREET EAST. TORONTO.

Arnett under Administration, $51,694,679.
Éjr 3C

/

C ' V

-

4
5% DEBENTURES 5%

For a limited time we will issue debentures bearing 6% interest 
payable half-yearly

The Demiiion Permanent Loan Company
IS Kim* Street West, Tarent»

F. M HOLLAND. Gen ManaaerHON. J. R. STRATTON. President

The Canada Standard Loan Co.
wunris

$100 BONDS ISSUED
Particulars and InterestA convenience to investors of small ana.

rates on application. 
i. C. KYLB. Manager. «8 Main Street. Winnipeg

t
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TO
THE

TORONTO GENERAL
CORPORATION

USTS o INCORPORATED IMP
CAPITAL

Subscribed, $1,000.000.00 : Paid-up, $vC,HH.t34 
Rest, $650,000.00

DIRECTORS
Sis HERBERT 8. HOLT President 

Hon. N. Clrsi 
Hen R. Daenvaairo 
F. P. Jonas

Board of Directors
PresMrnt-HON FBATHBRSTON OSLER. K.C.

* Irr-frr.ldraU HON. J. J POY. K.C.. M.P.P., Director of-. 
Tue Dominion Ban. ; t. W. LANOMUiR. Chairman Niagara Falls 
Park Commission. ,

W. R. BROCK HAMILTON CASUELS. ICC. LL D. SIR 
WILLIAM MORTIMER CLARK. K.C. LL D . HON. W. C. 
HOWARDS. HON SIR JOHN M GIBSON. K C M.O . LL D., A. C. 
HARDY. JOHN HO AKIN KJ . LLD.. MAJOR R. W. LEONARD. 
THOMAS LONG. W D MATTHEWS. HON, PETER MCLAREN.
J BRUCE MACDONALD. HON SIR DANIEL H- McMILLAN. 
K C M C . LiBUT-CJL JOHN P. MICHIB. SIR EDMUND B 
OSLBR M P.. J. O SCOTT K C.. SIR EDMUND WALKER. 
C-V-O.. LL D . E C. WHITNEY.

J ■

Hu on Pa to* 
B L. Passa

Roar Ancuaa. Vice-Pies. 
Sir W. M Aitbb*. M P.
J. B Amured 
A-1. Baosra. K.C 
Parrrrs Baosra 
Gao. CaraaHiLL 
C. A. Cbosmb

-
F. W. Roes 
Hon. W. B Rosa 
A. Haio Sine 
Stuart SraaTKr

Macruaaaoa
C. B Nairn.

V. J. HUGHES. Manager

MONTREAL
TORONTO VANCOUVERHALIFAX

Z

• \
£

The Union Trmt Company, LimitedTHE FIDELITY TRUST CO. X

HBAD OFFICE Head Office and Safety Deposit Vaults
TorontoUnion Trust Building

Capital
WINNIPEG

$1,000,000
CH AS. M. SIMPSON, President and Managing Director 

W. W. WATSON, Vice-President 
R. SHEWING, Secretary

Temple Building:
Branches —Winnipeg. Man., cor Main and Lombard Streets I 

London. England. 75 Lombard Street
Capital Paid Up ......... $I.SSS.S00

Sami Trait Punda and BaTates ............... . .fU.JU.SSt
Board of Directors— Henry F Gooderham. President. Hon. Elliott O. 
Stevenson. Vice President ; B. B A. DuVernet. K.C.. Vice-President r 
H. H. Beck. Chairman of the Board: Hon. Samuel Barker. M.P.. P.C.. 
Hamilton Right Hen. Lord Hindlip. London. Eng. : Chartes HHoare. 
London Ena. ; Charles Magee. Ottawa : George S. May. Ottawa ; J. H 
McConnell M. D , Toronto ; J.M McWhinney. Toronto Right Hon. Bari 
of Onslow. Ouildford. England : WMlter Harland Smith. Toronto : H. S.

Reserve Fund

t
INVESTEDFUNDS CAREFULLYTRUST

xI Strathy, Toronto.
KIRCITWRS. AMBBTBATSU. TRISTEES. Re# ■VW. F. Hull 

A. J. Marsh
W. L. Pam ah 
A. J. Keith 
T. B. Keith , ' Frederick C. Leonard 
I. K. Kerr

H. H. Beck 
W. H. Fares 
Thorval Slagsvo I

Money Loaned on Mortgages 
J. M Mc WH INN BY.

General Manager

<% Interest paid an Savings Accounts
HENRY f. gooderham.

President
\s|

f1

THE ROYAL TRUST COMPANY
The Title and Trust Company ■ MCITSB5 AND TRISTEES 

HBAD OPP1CB. MONTWBAL 
Cmitml Fa» F*M - *I.*U,M» Raearra Feed • l/.dM.MIITik Building

(Cor. Yonge and Col borne Streets!
-i

BOARD OF DIHBCTOBS 
Saa H. Moan 
R. B An 
A. Baeanaaraa 
A. D. Bnarrawarra 
H. R. Deo 
C. B Go* do*

AiaaaH. V. Meredith.
President

Sir Wo. C. Van Horne,
K.C.M.G.

W. E.W. I. Gage. Noel Marshall.
;ro

Osama. W. R. Hebbe. Jam B Tudhope, R Wads. Jacob Sabler. A. q
Vice-President Hob. Sia Loans Ooo ta K C M OManaging Director—John J. OibaooI. D- B. HiMel

Chartered Executor, Trustee, etc.
Aethorised to act aa
LIQUIDATOR, GUARDIAN, ETC, without giving parity.

Ratas

C . R. HTORONTO BRANCH 
Bank el Montreal Bldg., 
Yonge and Queen Streets,

BRVCB L. SMITH.

Sib W. C. Hi—Ilia
HADMINISTRATOR, RECEIVER, Sib T. O. Baaaoaaaaay. K.C V.O

Willi aas-TiTLeeSia P

»F-I A. E Holt ■aaa^r■BRACK*
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Brandon, Man.—In connection with the sale of bonds 
noted in the last issue of The Monetary Times, the city 
council’s resolution was: “That the tender of the Dominion 
Securities Corporation, Toronto, of 92 30 with accrued in­
terest to the city of Brandon, payment for $92,000 20-years 
•sewer debentures 5 per cent, and $13,600 boulevard 7 years 
$ per cent, with option on Gordon McKay debenture for 60 
days at par, city to sell no further bonds for three months 
be accepted*'’

Lethbridge, Alta.—The auditor’s annual report shows 
that the city has total debentures outstanding amounting 
to $3,869,558, and when these deductions : Local un- 

debentures. $445,044 ; public utility debentures 
as follows : Waterworks, $523,787 ; electric light and power 
$689.665; street rhilway, $463.438 ; industrial building $$, 
379< coal mine, $1,500; Veigh scales, $986; sinking fund on 
general debentures, $142,020, are made, the net debenture 
indebtedness is shown to be $1.551,736; and the city’s bor­
rowing power is 20 per cent, of total assessment of $25,- 
368,650, or $5.073,730, thus leaving remaining borrowing 
power of $3.531,994

Tarante, Ont—Mayor Church and the controllers desire 
an interview with the Ontario Government to secure its con­
sent to changing the date of the waterworks debentures 
Although the ratepayers sanctioned the spending of $6,000,- 
000 on the construction of a duplicate system .in the east end 
little of the work has yet been undertaken. About $1,000.000 
has been spqnt on new mlains and on the extension of the 
filtration plant at the Island The result is that $5,000000 
of the debentures have not yet been marketed, but, under the 
law, the city is required to provide sinking fund and interest 
on these bonds. It is proposed to ask the Government to 
consent to the changing of the lifetime of the bonds from 40 
to 38 years, which will result in a saving of about $500.000. 
-, ewlj"« Out—Nine tenders were made for the issue of 

,, n,urrs °.f Brrlln mentioned in last week’s issue 
of The Monetary Times as awarded to Messrs Jarvis and 
Xompany, Toronto The bids were :—
* Jarvis and Company.........

Ames and Company...........
. Kerr, Bell and Fleming ...

W’ood, Gundy and Company
Burgess and Company ...........
Dominion Securities Corporation ...........
Mackenzie and Company ................
Stimson and Company ......... ................
Brent, Noxon and Company..............
Montreal, Que

MUNICIPAL BOND MARKET

The Monetary Times’ Weekly Register of Municipal 
Activities And Financing

iff
il
■ ;

The bank loans to municipalities m March were nearly 
$3.000,000, or 7.$ per cent., higher than in the previous 
mqnth. Compared with a year ago, the figures are nearly 
$9,000,000, or 32.2 per cent.. larger. Only four times in the 
past 20 months have bank loans to municipalities been higher 
than they were last month.

The following table, compiled by The Monetary Times, 
gives the details of bank loans to muninpaÿties :—

Bank loans to 
municipalities. 

$41,310,281
• 37.465.383 
. 37,846,369
• 35.173.817
• 30.518,573
. 39,301,630
• 30,372,854
. 31.890,843
. 30,168,812 
- 33.689,577
• 37.260.571
• 36,372,334
• 39.664,534
. 44,338.873
• 47.316.076 
. 44,706.055
. 38,356,947
• 5SMMP5
• 38,437.903

41.227,449

During January. February. March and April $13,247,028 
of municipal bonds wre sold in Canada and $16,214,772 in „ 
*be_ United States. Toe increase in bank loans to munici- ( 
palities last month may have been due partly to municipal 
borrowing from the banks in advance of cash collections, 
while^ bldcks of municipal bonds remaining unsold. Western 
especially, are also reflected in the figures

^"rure. MA.—Tenders are desired for an issue of $36,000 
5 per rent. 30-year bonds. H. McDougall, clerk.

Shawlnlgaw Falls, Que.—Tenders are desired for an issue 
of $150,000 5% per cent. 30-year bonds. A. J. Meunier, séc­
réta ry- treasurer. ,

Vsgrevllls, Alta.- Tenders are desired for $10,200 6 per 
cent bonds. T. Hermann, secretary-treasurer. (Official ad­
vertisement appears elsewhere.)
, , Ro**l*f*d, B-C—An issue of $20,000 5 per cent. 20-year 
school bonds has been sanctioned bv the provincial muni­
cipal department. J. A. McLeod, city clerk.

Hamilton, Ont—In addition to $350.000 bonds recently 
purchased, Messrs. Wood. Gundy and Company are nego­
tiating for a further purchase of a similar amount.

Saskatchewan. The following rural telephone bonds 
hav, been sold Bienfait. $1,000; Ellsworth. $1,500; Sas­
katchewan River S6.600. Deep Lake, $11,500; East Milden, 
$3.000; Juniata $200 ,

IIII- provement

f Month.
1913—August . 
September 
October . ..... 
November . ... 
December ,
■ 9*4—January .
February . ___
March . .......
April . ........
May , .............
June . ........
July..................
August . .......
September . ... 
October . . ... 
November . 
December t ... 
1915—January 
February . ....
Marfch .

1 N -

I u

»f
■

.

y ;

%

103.88 v
— 103.32
— 103.22
— 103.17
.... 103.17
— 103.169
— 103.11 

103.08
HH «02.74
The city of Montreal sells to-dav $6.- 

,“*>’°0° 3-ycar 5 Per cent, gold bonds. The purpose of the 
loan is to retire $3,650,000 maturing treasury bills and to 

r the con$tr«ction of public works. The bonds are
SîfWJZ '**’ v9'5’ due May ,st- 'O'8* wit* interest payable 
lulf-yearly on November 1st and May 1st. Principal and

are.payabk in foU at the city treasurer's office, Mont- 
v aL hr a5ency of thr Bank of Montreal, 64 Wall Street, 

New York, at the option of the holder. Bonds are in the de­
nomination of $1,000 each,,with interest coupons attached. 
. 17 r**ifr,$bt t0 redeem at par and accrued in-

but.not pan- <* «»»* >«ue at any tim- uPoD 
Riving 60 days’ notice by advertisements 
during three consecutive days in
ph.L^Ut ci,l“ 01 Momr”''

\

to be published 
two daily newspapers in 
New York, Boston and

whiU K f d wJ1. have to ^ increased bv one-third, 
while the present taxation rate of 7% mills will probably have
the kwL31 ,0 *° °r " miIls to meet the requirements of

1
4„k,e!ret,erd'( V* 17le b' ,aw *° w'Pe out the hospital in­
debtedness' of $7,000 has been passed bv the council The

'mponm ”d *»
Nnrtl. Vancouver. B.C.—The following bonds, $35000 

[J*T crnt for street improvements, and $8,025 6 per
ha"

0,rt—Tenders are desired for issues of $100,- 
000 5 Per cent. 30-year school bonds and $144.098 5% per 
M A 2<n rtr hght h°nd5 Closing date for bidv Max 7ri,

«ST cl"‘ ,0ffiria' V '

Ths Fas, Man.—Tenders are desired for $90000 5 ner
The Wds2r Z™ li^tV7WCr and waterworks bLds 
The bonds are the unsold balance of an issue of $,30,090
”_H- Elliott, secretary-treasurer. (Official advertisement 
appears on another page.)

tn ,l sc?unt • ,bat additional taxes would be involved
that h .,ntrre*t and sinking fund expenses, and finally 
«1.1; ,; * imPnident to saddle the city with any further
Darin» -, * ,UPt' a rrP°rt of the accountants, who are pre- 
diirinff th»S|atTmim °f tbe city’s receipts and expenditures 
if the rn^n , rrrrarS’ was received He suggested that, 
tailed ni 'l on the issuance of these bonds, a de-

vat 'mprovements were intended should first »e prepared for the information of the ratepayers.

-
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New Issue
*•

City of Toronto
(Province of Ontario)

4'/2yo Gold Bonds
$1,500,000 due 1st Jan., 1949. 
$1,000,000 due fst Jan., 1955.

Yielding about 4.95%

Price 93.00 and interest 
Price 92.50 and interest

»

Principal and half-yearly interest payable in New York or Toronto. 

Sinking fdnd provides for entire issue at maturity.

HToronto has the largest English-speàktng population of any 
city in Canada and ts one of the most important commercial
and financial centres in America.

Population 600,000.c Assessment $666,132.679
Accumulated Sinking Fund $15,038,760 

Net Debenture Debt $36.832,371. "N

The Province of Ontario, of which Toronto is the Capital, 
contains over one-third of the entire population of Canada, and 
the annual value of its manufactured products is $$20,000,000, or 

half the output of*tne whole of Canada. ' Toronto's industriesover
represent an investment of $170,000,000 and the annual value of 
products is $180,000,000.

r

\
Write for our special circular.

Wood, Gundy & Co. tf

- MEAD OFFICE:

C.P.R. B(Hiding, Toronto, Canada.
”"N

- Jn ■ ■
!

! '

April 30, 1915. THE monetaey TIMES
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STOCK BROKERS â 
FINANCIAL AGENTS

II JORDAN STREET, TORONTO
Dealers in Government, Municipal, Railway, Call, Trust and 
Miscellaneous Debentures. Stocks on London, Eng., New 
York, Montreal and Toronto Exchanges Bought and Sold 
on Commission.

I OSLER 8 HAMMOND.5M !>
.

a 1 - Canadian Bonds 
and Debentures
Bought, Sold and Appraised

\

I •'Î1
Osier, Hammond & INanton
STOCKBROKERS & FINANCIAL AGENTS
Comer of Fortage Avenue and Main Street, WINNIPEG
Buy and SeU on Commission. STOCKS AND BONDS. 
On Toronto, Montreal, New York At London, Eng,, Exchanges.

W. Graham Browne a Co.
MONTREAL

-i
2 22 St James Street

■ .

THE SASKATCHEWAN
MORTGAGE CORPORATION

We are Asenta tor the salt ot ever 7SS Million teat at the bast
j

B.C. TIMBER: ï s

e: 1 Head Oftloo REGINA, CanadaS83 Million Pir. balance Cedar. Spruce and Hemlock
f ) *well situated lor loesm* aed are equipped With a 

modern loesi"S railroad The Ore risk is exceptionally 
Suitable saw mill sites available on tide water, where all 

can load alt times of the rear.

$3.000.000
1,150,000

700.000

The limits art Authorized Capital 
Subscribed Capital 
Capital Paid up and Reserve

. o

]
Cruisers report and maps oa application.

Westminster Trust Company F1
Hoe. A. F. McNsb,

a B. Tarter, P. H. Darks. A. B. Whitmore.
J. P. Bole. Présidant. m

aii A. Allan P J. J 
Cornell. C. V. Smith, Managing Director.

'New Westminster, B.C.
r~

of the bonds are payable at the Bank of Montreal in New 
York, Montreal or Quebec - .

Mr. Clarence McCrçaig, Montreal, who is understood to 
have interested in this issue Messrs. Tucker, Anthony and 
Company, Boston, the original purchasers, states that in a 
short time he will be able to announce that some of the 
large United States firms who have participated in this pur­
chase will make further targe investments in Quebec pro­
vince, as thçy now realize that this is the opportune moment 
for investment in the stable enterprises of the country.
Alberti to Assist Central Railway. _______

The recent legislation of the. Alberta Government in ref­
erence to a loan to the Central Canada Railway Company 
provides that an amount or amounts not exceeding 80 per 
cent, of the cost of construction, shall be advanced to tne 
company by the provincial government, pending the disposal 
of the guaranteed securities of the company, and that thi* 
loan shall bear 4% per cent, interest and be secured by ay 
bond, debenture covenant or other security of'the company, \ 
guaranteed by the Edmonton, Dun vegan and British Colum­
bia Railway, the due payment ■ whereof shall be further se­
cured by a first mortgage or charge upon the line.

The previous act of October, 1914, stated :—“That it wa* 
expedient that that portion of the said line of railway from a 
point on the line of the Edmonton, Dunvegan and British 
Columbia Railway to the Peace River, a distance of about 
50 miles, should be completed as speedily as possible for the 
purpose of connecting with the navigation of the said Peace 
River.” The Albe'rta government in 1913 guaranteed the 
company’s bonds to the extent of $20,000 per mile in respect 
to too miles of railroad.

The total sales of Canadian provincial securities _ this 
vear to date, according to the records of The Monetary Tinus, 
have been $-’2,375,000, all made in the United State*.

PROVINCIAL GOVERNMENT BONDS

I *Ontario’s Recent Sale—Balance of Quebec Issue Offered— 
Alberta to Help Railway

Ontario has sold another $1,000,000 of its bonds as re­
ported exclusively in The Monetary Times last' week, -this 
time privately to various bond houses. The securities are 5 
per cent. 5-years and the price was 100.25, no commission

The following table

Ft

being allowed to the bond brokers, 
gives details of Ontario issues during 1914 and 1915 to date :

Rate Term. Price. Marketed in Sold.Amount.
per cent.

$5,000,000 ... 4% 50 Par London  July, 1914
5 Par Canada  July, 1914
5 Par Canada ...: July, 1914
5 99.25 United States Dec., 1914
3 *99.63 United States Feb., 1915 
5 100.25 Canada

1,000,000 .
1.000,000 -
1,000,000 
3,000,000 
1,000,000 April, 1915

•Payment in -London.’

Quebec Province Bonds.
The $6,000,000 puebec province 5 per cent. 5-year gold 

bonds, recently sold, are now being handled by Messrs. J. P. 
Morgan and Company, Messrs. Brown Brothers and Com­
pany, New York and the Bank of Montreal. They state that 
they have already received applications for a large part of 
the issue, and offer the balance subject to prior sale at 100*6 
and interest, yielding about 4 85 per cent. These bonds are 
a ’direct and primary obligation of the province of Quebec 
and are payable from the general revenues, which amounted 

■ in the year ending June 30, 1914. to $0.000,377. For the 
last ten years the province has had an average annual sur­
plus over ordinary and extraordinary expenditures of 
$533.342.

Its net debt per capita has decreased from $15.63 in 
1901 to $13 49 at the present time. Principal and interest

i

j . KaministiCjuia Power Company has declared the regular 
quarterly dividend of 1Î4 per cent, on its stock, payable 
15 to stock of record April 30.

\
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CVetTY

SIX
MONTHS A

raM-ar C apital **.&•& < 
Rmrvr4 I a ad»
4 Met*

i a#
asa.sea.ae

.... • ♦4S.S4t.tt

Hon Pmidnt Si» MACKENZIE ROWELL K C M G 
President NATHAN H. STEVENS 

Vice-Presidents W. S. DINKICK end JOHN EIRSTBROOK 
Chairman Executive Board B. P B. JOHNSTON. K C. 

Managing Director HERBERT WADD1NOTON

F1
Canada Bond

Corporation
v | il It ad

59 Yonge Street. Toronto
Deal era In

Municipal Debentures
-♦

DIRECTORS—
Siri. À. M. Atkina. Vice-Free 

Q. T- Somers
W. K George. President 
John C Eaton 
Hon. Thos. W Paterson 
John O. Kent

Victor Cawthra 
Oeo. E. Drummond M. J Haney

Jt-W. ScottH. S Strathy 
Hon. Jas. Ro«<

i

THE

OLDFIELD, KIRBY & GARDNER
" WINNIPEGINVESTMENT

Canadian Managers:
I Consonant* or Csaaaa. Lit

London Office
I OnasT W men seres Smear Lea non. B-C.

i

issueX H. M. P. Eckardt •Orders for the

Manual of Canadian Banking
are now being received^- CO CO 
Postpaid anywhere I*

The Mggttary Tli is Printing Com iy, Terente, Out.

i

A
April 30, 1915.

Brook ^ Allison, rbgona
Investment Agency Wanted

For Treat. Mortgage or Insurance Co. investing in first mortgages on in 
proved Regina property and Saskatchewan farms Conservative valuations 
and good service guaranteed Established « years.

1826 Sowrth Street. RIOINA. BASK.
Reference:—Dun's. Brsdstmrt't or Sterling Bank.

REGINA INVESTMENTS
First Mortgages — Improved City sod 
Firm Property — Estate* handled

J. R. PEVERBTT AGENCY
.bllehed 1901

l.

P.O. Box Reference—
Bank of Nova Scotia. REGINA. Coe.»<7

X
\

H. O’HARA & CO. ;
(

I District* constitute an 
hiring a* they do abso­

lute sedurity and high interest return. ‘ Write for particulars.

Debentures of our Western School 
investment of the highest class, com

Boyal Bank Bldg., TOReWTO, and LSHgotl, 1

r

V..

ROBINSON & BLACK ,
Real Estate, Insurance & Financial Agents
CENTRAL WINNIPEG PROPERTIES A SPECIALTY

: DOMINION BANE
omeet tee Carry Building, WINNIPEG

h

Port Arthur and" Fort William
Wireisut Sites, Ceatral Retail Sites, Water Latf

For information, location and prices, art drops
RÜTTAH k C0„ Box 19$, Port Arther, Oat, C**$àà

.Attn i,it.f(wfy CUC

...... MC

J. H. C. WILLOUGHBY-SUMNER CO.
Bstahlished A.D. ISO*

* ’*lesdss, Ear, OSkei Trafalgar Sense. Waterloo ri„ 1W.
Correspondence solicited for Mortgage and 

Real Estate Investment,

Port Arthur and Fort William 
Realty Investments

Inside City and Revende Producing Property. 
Mortgage Loans Placed.

Write us for illustrated booklet descriptive of the 
twin Cities.

General Realty Corporation, Limited
Whalen Betiding NIT ANTMI E. Barnet.

Representing LOANS
Idle beryl Ufr SawV^Waghorn, 

( >Gwynn&Co.
•certttah Life

aras
INSURANCE

Apr Co 
rf<Siaada

Oe of Ooaaia

Asee*.Mm-k brokers. Ftnanetal g I
LBN BON,TANcerv Wsftmsl Put. alas.

/

5%

STANDARD RELIANCE
MORTGAGE CORPORATION
Head Office 82 88 King St E Toronto
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$ 2,900
249.133 

6,517
400,000

6.500 
4.00& 
6,800

Montmartre R.M. ... , 10,000

School Districts. 

... 8 1,800

Djnsmore
Saskatoon
Humboldt
Moose Jaw
Mortlach
Lumsden
Delisle .

APRIL MUNICIPAL BOND SALES ..f.
1915

Total Marketed in April is Three Times Greater Than 
Same Month Last Year ..l

m *7

' The municipal bond sales in Canada for April, as com­
piled by The Monetary Times, amounted to $6,123,774, com­
pared with $2,573,357 for March and $2,847,953 for the 
corresponding period of last year.

Comparing the record of April, 1914. with that of the 
month just ended, the bond sales are as below:—

1914-
$2,847,953

, Keebteville 
Val Marie ... 
Frolich ......
Shaunavon 
Winding Creek 
Quimper .....
New Haxelton 
Rock Creek .. 
Providence 
Bliss Lake ... 
Swift Current 
Swift Current 
Snowdrop , ....
Sussex
Verulam ...........
Durban .............
Happy Valley . 
Prairie Flat
Rad ville ...........
Line Coulee ....
Badger Mound .. 
Padgate ........
Cululi ...........
Kathleen .......

■ V
700

■

. 1,500
15,0001915.

$6,123.774

2.940,825

.11 i; Canada '........
London ........
United States ..

450
2,000 
1,600 
1.500 
1,800 
1,200 
5,000 _ 

.25,000 
1,400 
2,000 
1,600 
1,600 

• 1,800 
2,000 
2,000 

\ 2,000

t,6oo

- 25,000 -

$2.872,953 $9,064,599

The April sales of municipal bonds in the home market 
have been as below during the past seven years

$4033,988'
6.805,078
3,910,288

927,160
3,693.857
2,847.953
6.I23./74

1909
1910 ..
1911
1912
1913

' _ 1914 ..
1915 --

I.1.:'

- f.

r

I.:
The bonds sold in the home market for the first four 

months of this year, compare with the previous year as 
follows :—

à . s

11'ft
1,1 V1 1914.

$ 1.953.137 
5,995,336 
5.123.176 
2,847,953

1915.
$ 909.886

3,642,011
2.573.357
6,123.774

January 
. • February 

March . 
April ,. .■

$ 817,340

: I
1 >■

f I : m

Quebec.
Chicoutimi ............... ..
Sault-au-Rncollet ....

$ 100,000 
275.000 _

«925
$15.919.602 $13.249,028 •955

Home sales by Provinces. $ 375.000
. The following are the particulars of the April muni­

cipal bond sales in Canada, by provinces :—- r-" - 
li

Manitoba.
Ontario 
Manitoba 
Saskatchewan 
Quebec .... 

k* Nova Scotia

$3,130,084
1,641,000

817.340
375,000
160,350

Virden .....
Brandon ___
Gimli S.D. .
The Pas .... 
Assiniboia 
Wallace R.M. .. 
Greater Winnipeg Water 

District ___

$ 25,000
104,000 
19,000 

* 40,000

5 1922-35-45
5«, 1934 r

V L '935 .
1922-35-45

, $
4i3.ot*^

40,000
5
454 1955$6,123.774L ? 4 Im t

19201,000.000 5The following are the details of sales in Canada :—

Ontario.
$ 4,735

17.200 
15.000 
6,000 
6,000 

—83,000 
12,000 

, 8.000 
2,033,696

7,500
63,000 

5.878 
5.853

I r■ I$1,641,000if

■ ! ‘I Pembroke 
Mimico 
Newmarket 
Berlin 
Berlin 
Sault Ste. Marie .... 
Saltfleet Township
Aurora ..........................
Toronto .........
Hamilton ............... ;..
Waterloo 
Waterloo 
Waterloo 
Waterloo 
Galt .
St. Thomas 
Midland 
Hamilton 
Dunn ville

= 5% Neva Scotia.
... $ 160,350

6
6 Dartmouth. N.S.

Sales in United States
The sales in the United States market 

follow :—

194056 1925
6 1930
5 1930-35-45 compare asSÜ 1937

!1935
19154’4 1945-55 19U.

$50,000 
18,000 

.... 25,000

$93,000 $16,214.772

The details of the United States sales are as follow :—

British Columbia.
North Vancouver ... $ 19.825
North Vancouver ... 75,000
New Westminster .. 346.

January 
February 
March 
April ...

$ 340,000
6.390,000 
6.943.947 
2,940.825

r b
1930 1. - . V .•935
'945

^o°o '935
29.999
85.750
40,000

666.000
34.473

1935

I 1945
- I S'T -

f

1925$3,130^084
1918
1918000

Saskatchewan.
Este van 
Melville

$ 42,350
20,000

Ontario.
$2.500,000

5J4 1935 ’ 
-19306*, Toronto. 4* 1945-55i
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Wt own and offer, 
subject to.previous sale

î ; ✓
\

NEW ISSUE

CITY OF TORONTO '

'
-

(Dominion of Canada) V .

4'A% BONDS ! n /■ i

$1,500,000 due let January, 1949 - 
$1,009,000 due 1st January, 1955

DENOMINATION. $1,000
V ' • . *.

Interest half-yearly, ht January and July. Principal and in­
terest payable in gold at Toronto or New York. Legal Opinion : 
Alexander Bruce, K.C.

1. Assessed Value for Taxation . . . . . . . . . . . . $565,132.579
2. Net Oebt (Including Local Improvements) -- . . . . . . . . . . . .  40,566,723
3 Accumulated Sinking Fund. . . . . . . . . . . . . . . . . . . . . . . . . 15,038.750
4. Value of City's Assets. . . . . . . . . . . . . . . . . . . . . . . . 71.710,655
5. Annual Sinking Fund provided to pay off these issues at maturity
6. Bonds are a direct obligation of the City at large

-

r

: * a t

L

1

«•It

Toronto, with a population of joo,ooo, ts the second city 
ally and financially in the Dominion ; it is the capital of the 
Province of Ontario—the most populous and wealthy of all the 
Provinces. It is generally recognized as the most desirable 
dential and the most important educational dtp in Canada.

cominer ci-

t

rest-

t. : JrPRICE: i

1949 Maturity—93 and Interest ! Yielding 
1955 Maturity—927* and Interest ( practically 4.95%

I
Complete circular sent on request. 

Orders may be telegraphed at our expense.

A. E. AMES & CO.Investment
Bankers

Established
i8SqUnion Bank Building, Toronto, Canada
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Ü : 'S f,
mi DIVIDENDS AND NOTICES

UNION BANK OF CANADADETROIT RIVER TUNNEL COMPANY

Notice i* hereby given that the Annual Meeting of the 
Stockholders of the Detroit River Tunnel Company, for the 
election of Directors and the transaction of such other busi­
ness as may be brought before the meeting, will be 
the head office of the company, in the City of Detroit, Michi­
gan, on the First Thursday^fter the First Wednesday (being 
the 6th day) of May, 191s, at 10,15 o’clock a.m.

- DWIGHT W. PARDEE, Secretary.

DIVIOl MD HO. t13.
1

NOTICE is hereby liven that a dividerd at the rate ot eight per cam.
the Paid-up Capital Stock of the UNION BANK OF . theld at per annum upon

CANADA haa been declared foe the current quarter, and that the same will 
be payable et ite Bunking Hou«e in the City of Winnipeg and at its branches 
on and after Tuesday the 1st day of June nest, to shareholders of record at the cloee of business on the fifteenth day of Hay neat. *

The transfer ho<*s erill be closed from the 17th to the Slat of Hay. 
ISIS, both days inclusive.

By Order of the Board

i--r.it
Detroit, Mich., April 6, 1915. O. H. BALFOUR.

General Hanager
Winnipeg. 19th April. 1915.I ’■ I '-w'

PENMANS, LIMITED
THE HOME SANK OF CANADADIVIDEND NOTICE

r NOTICE OF QUARTERLY DIVIDEND■À Dividend of 1)4 per cent, has been declared cm the 
Preferred Shares of the capital stock of this Company for 
thé quarter ending April 30th, 1915, payable May 1st, 191$. 

,to shareholders of record of April 21st. 191$; also a Dividend- 
of 1 per cent, on the Common Shares of the capital stock 
of this Company for the quarter ending April 30th, 1915- 
payable May **i5th. 1915. to shareholders of record of May 
$th, 1915.

'Notice is herebv given that a Dividend at. the rate of 
SEVEN PER CENT. <7%) PER ANNUM upon the paid up 
Capital Stock of this Bank has been declared for the THREE 
MONTHS ending the 31st of May, 191$. and 
will be payable at the Head Office and Branch1 
Tuesdav, the 1st of June, 191$. The Transfer Books will be 
closed, from the 17th to the 31st of May, 1915, both days in­
clusive.
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that the same 
es on and afteriiin By order of the Board-

C. B. ROBINSON,
Secretary-T reasurer.

! I-I- By Order of the Board,
JAMES MASON.

General Manager.<- Montreal, April 14, 191$.

h Toronto, April 21st. iqi$.
CANADA CEMENT COMPANY, LIMITED

7<
PREFERENCE SHAREHOLDERS COBALT ORE SHIPMENTS

11 DIVIDEND NB. 11 The follow mg are the shipments of ore, in pounds, from 
Cobalt Station for the week ended April 23rd, 191$:—

Dominion Reduction Company, 88,000; Peterson Lake 
Mining Company, 72,46$ ; McKinley-Darragh-Savage Mine, 
167,380; Mining Corporation of Cknada (Cobalt Lake Mine), 
136,240; Minmg Corporation of Canada (Townsite City 
Mine), 60,620; La Rose Mines, Limited, 203,940. Total, 
728,645 pounds, or 364.3 tons.

The total shipments since January 1st 1915, are how'1 
9.t93,583 pounds, or 4,596.7 tons.

■-1
Notice is hereby given that a dividend of 1X % for the 

three months ending March 31st, 1915, being at the rate of 
seven per cent, per annum 6n the paid-up Preference Stock 
of this Company, has- been declared, and that the same will 
be paid on the-17th day of May next to Preference Share­
holders of record ist day of May, 191$.

The Transfer Books of the Company will be closed from 
May 1st to 10th, both days inclusive.

By order of the Board of Directors,

I

w !

H. L. POBLE.
■ Secretary BOARD AUTHORIZES BORROWINGS

The following is a list of debenture applications granted 
by the Saskatchewan local government board :•—

School Districts.—Oleksince, No. 3455, Si,200. N. Let- 
win, Stoneyview; Nor bury. No, 3326, $ 1,000. V. L. Whit­
comb, Norbury ; Ufford, No. 3332, $1,500. A. Manson, New 
L fford; • Greenwood, No. 2025, $300. T. Thorn Lloyd- 
minster; Kandahar. No. 3333, $2,000. C. O. Monroe. Kan­
dahar-; Scotsguard, No. 3444, $1,800. Wm. Jentoft, Scots- 
guard; Gravelbourg, No. 2244, $1,000 A Gravel. Gravel- 
bourg; Lumsden, No. 4417, $1,200. W. T. Balfour, Lumsden; 
Acton, $1.650. Alf. J. Sibley, North Battleford ; Lost Lake, 
Si,$oo. V. H. Hryvnak, Hafford; Kelso, $2,000. W. D. 
Hunter, Drink water ; Fusileers, $1,600. Ed. A. Thurlow, 
Scandia; Kieville, $i,6oq. Andrew Young Harnett; Mule 
Creek. $1.200. Geo. H. Berg. Shaunavon ; Broomfield. $1,- 
500. H. Weldon. Donavbn.

Rural Telephone Companies.—Bienfait, $t,ooo. Arthur 
Nelson, Bienfait; Gledhow. $1.000. Roland Keevil, O’Malley; 
Starrs Point, $1,200. Thos. Bray, Qu’Appelle; Lone Corner, 
$1,500. C. G. Hu'stridr, Qu’Appelle; Walpole, $2.0 0. J. J. 
Ferguson, Walpole.-

Towns.—Watrous. $13,771.26. D. C. McDonald, Watrous.
Villages.—Bienfait, $3.000. A Nelson, Bienfait; Cabri. 

$$,000. J. W. Hopton, Cabri. I

THE CANADIAN BANK OF COMMERCE.

Dividend No. 113.i
?

Notice is hereby given that a quarterly dividend of 2% 
per cent, upon the capital stock of this Bank has been, de­
clared for the three months ending 31st May next, together 
with a bonus of one per cent., and that the same w>ll be pay­
able at the Bank and its Branches on and^fter Tuesday, ist 
June, 191$ The Transfer Books ef the Bank will be closed 
from the 17th to the 31st of May ne

hi
xt, bpth days inclusive. 

By Order of the Board, *
j ALEXANDER LAIRD,

General Manager.* Toronto, 23rd April, 191$.r BANK OF MONTREAL

Notice is hereby given that a Dividend Lf Two-and-one- 
half PerCent . upon it he paid up Capital Stock of this Insti­
tution has been declared for the three months ending 30th 
April, 191$, also a Bonus of One Per Cent., and that the 
same will be payable at its Banking House in this Citv, and " 
at its Branches, on and after Tuesday, the FIRST day of 
June next, to Shareholders of record of 30th April, 191$.

Bv order of the Board.
FREDERICK WILLIAMS-TAYLOR

General Manager.

:
.

Î
The .£2.250,000 Victoria. Australia, 4*4 tier cefit. loan has 

been oversubscribed in London. A small New Zealand loan 
is pending.Montreal, 20th April, 1915.;
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KD W AMDS. MORGAN <U CO. >
CSABTRBSD ACCOUHTAJITS

Imperial Ufa Building. » Victoria Street ....
«17 Herald Building. First Street West ___
7SS London Building. Fender St - W.
7» Sire trie Kailway Ch .morn Notre Dame Avenue 
ml Royal Trust.Building. St. Janus Street 

s Georee Edwards. PC. A 
W. Pomeroy Morgan 

* T Crraswell Parkin. P C A.

TORONTO Ont. 
CALtiARV, Alta 

VANCOUVER. B. C. 
WINNIPWO. Man. 

MONTREAL. Qua. 
Arthur H. Edwards. F.C.A.
W. H Thompson 
H. Percival Edwards

?
t

•S&hg&n

t

s. A. LASH. E.C. 
WALTS» OOW.

I. C. CAMS»OH.

W. H SLAKE. K-C-

OLYH OSLE». 
GEOHOE M. CASSE LE.

A- W. ABOLIS. K.C. *
■ILLS* LASH.

I. F. LASH.

S. O. CROWELL. A. O. OILHOCE
Osoeral Solicitors for

THE CANADIAN BANK OF COMMERCE. 
THE NATIONAL TRUST COMPANY, Etc., Etc.

/

April 30, 1915. THE MONETARY TIMES

i 4

W. GOLDIELou^heed, Bennett, McLaws & Co. Î
CHARTERED! ACCOUNTANT AND AUDITOR 

LAtc City Trraauhrr of Regina. Liquidation* and Aasirn- 
ments, Estates Handled, Municipal Audits.

1818 Scarth\Strect - Regins
CALGARY, ALTA.

BANNISTERS, SOLICITONS AND NOTANIES

Solicitors for :
The Bank of Montreal, the Canadian Bank of 
Commerce, The Merchants Bank of Canada, 
The Royal Bank'of Canada, The Canada Life 
Insurance Company, The Great West Life Insur­
ance Co., The Hudson's Bay Co., The Massey- 
Harris Co., Limited.

>

ESTABLISHED 1*2

Henderson, field, Gibson & Co.
CHARTERED ACCOUNTANTS

t .

WINNIPEG _

LBTHBRIDGB. ALTA. _ 
MEDICINE HAT. ALTA. ...

A. B Olsens

MS* Elect rie Railway Chambers

Acadia Btaefc 
<0* Huckvele Block 

Basil Jobss fJ. D Riid

Balfour, Martin, Casey & Co. New Edition Now Ready (Send in orders now)
BARRISTERS. SOLICITORS. NOTARIES. BTC. Manual of 

Canadian Banking
Offices. 105 to 110 Darie Block

Solicitors for Bank of Montreal 
Cable Address, " Balfour. " *

REGINA. Canada

Code. Western Union

t By H M P. ECKARDT

Price - $2.50 Postpaid1. Edwabo Caldwell Walts. Hills. K C.
CALDWELL, MILLS A COMPANY I

Barrister*. Idler*. He. Published by
MOOSE JAW. Saak

Solicitors for The Home Bank. The Moose Jaw Securities. Limited. 
The Amortisation Mortftge Company. Canadian Northern Railway. 
Mitnyolitin Life Insurance Cwnpany. Dxnision Life Assurance Çom- 
puiy. Canada National Pire InsUr ince Company. R. G. Dun St' Co-. 
Beaver Lumber Company. Limited. Gordon. Ironside â Pares, Ltd . etc

THE MONETARY TIMES
TORONTO

hi
62 Church Street

f

«

Members of Bars, Saskatchewan. Ontario. Manitoba aad Alberts
CLARKSON, GORDON & DILWORTHACHESON, DURIE & WAKELING

Cuitiud Account arts. Trustees, Receivers, Liquidators 
Merchants Bank Building, 15 Wellington Street West, Toronto

*• C Clarkson.
H. D- Lockhart Gordon

and Sol lei tore
C. L. Deal a, B-A.Hansser B. M. Wassliwo

Canada
«oliettors for Bank of Hamilton. Great West Permanent Loan Co..

Centres! Chambers. SASKATOON.
O. T- Cli_______
R- J. Dit worth.etc. Established 1*4

1

BAIN, BICKNELL, MACDONELL & GORDON
CHARLES D. CORBOULDBarristers, wall risen, dr.

James W. Bain. K.C.,
A. McLean Macdonell, K.C.,

,J. M. Forgie,
General Solicitors for Imperial Bask of Canada.

Lensdrn HalkHn*. Ti it#
•Chartered Accountant A Auditor, ,

Ontario It Manitoba.
Alfred Bicknelt, 
M. L.' Gordon,
B. H. L. Symmes !»

Sterling Bank Bldg. Winnipeg

1
*

*

■
■
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ft

V A. A. M. DALE
CHARTERED ACCOUNTANT

WEYBURN SASK.
N

i
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L<KCirAL. NOTICE* Debentures for Saleu
ii CANADIAN WALLBOARO COMPANY, LIMITED. ",

DEBENTURES FO,R SALE, TOWN OF THE PAS, 
MANITOBA

U
-i Pl'Sd.VS1î2

Ontario, for the folio win* purpose., vis:—(a) To manufacture, pre- U 
per. buy. seU. export. Import end deal In wood fibres pulp wood, 
wood pulp, either mechanically or chemically prepared, paper and 
other articles In the making of which wood, wood pulp or paper 
can be utilised. Including wallboarda. sheathing papers, roofing, 
building, materials, wrapping paper, sacks, bags, m-der papers tis­
sues. wax Papers, tags, paper specialties and other products of 
wood wood pulp straw. Jute, wood fibre and paper; (6) To carry J 
onany other business, whether manufacturing or otherwlsa which 
may seem to the company capable of being conveniently carried oe 
in connection with the company's business, or calculated directly 
or Indirectly to enhance the veiue of or render profitable any of 
the company's properties or rights; (c) To Issue paid-up shares, 
debenturestock. debentures, bonds or other securities of the com­
pany In payment or in part payment for any property, rights or 
easements which may be acquired by or for any sendees rendered 
to or work done for the company or In or towards the payment or 
satisfaction of debts or liabilities owing by the company; (d) To 
sell lease turn to account or otherwise dispose of the whole or any 
branch or part of the business, undertakings, property, liabilities 
and franchises of the company to any other person 
for such consideration as the company may think fit.
Ocular for shares debentures or securities of any company haying 
objects similar to those of this company (e) To apply for, purchase 
or otherwise procure or acquire any patents of Invention, process sa 
licenses concessions and the like, conferring any exclusive or non­
exclusive or limited right to use or any secret or other Information 
as to any Invention, process or Idea which may seem capable of 
being used for any of the purposes of the company, or the acquisi­
tion of which may seem calculated directly or Indlr 
the company, and to use. exercise, develop
respect to or otherwise turn to account the property, rights or 

Hnformatlon so acquired; (f) To subscribe for. purchase, take In 
exchange or otherwise acquire, take and hold bonds, debentures 

' or other securities of any other corporation, and to sell or other­
wise dispose of shares, stock, debentures, bonds and other obliga­
tions of any other company having objects similar In whole or In 
part to the objects of this company, or carrying on any business 
capable of being conducted so as directly or Indirectly to benefit 
this company, notwithstanding the provisions of section 44 of the 
said Act, and to vote all shares so held through such agent or 
agents as the directors may appoint: (g) To enter into partner­
ship or any arrangement for sharing profits, union of Interest, Qfr- 
operation. Joint adventure, reciprocal concession or otherwise with 
any person or company carrying on or engaged In any business or 
transaction which this company Is authorised to carry on or en­
gage In. or any business or transaction capable of being conducted 
so as directly or Indirectly to benefit this company, and to lend 
money to. guarantee the contracts of or otherwise assist any SUM 
person or company, and to take or otherwise acquire shares and 
securities of any such company and to sell. hold, re-Issue, with or 
without guarantee, or otherwise deal with the same; (h) To lend 
money to customers and others having dealings with the company 
and to guarantee the performance of contracts by any such per­
sons; (I) To Invest and deal with the moneys of the company not 
Immediately required In such manner as from time to time may be 
determined; (J) To distribute In specie or otherwise, as may be 
resolved, any assets of the company among Its members and par­
ticularly the shares, bonds, debentures or other securities of any 
other company formed to take over the whole or any part of the 
assets or liabilities of this company; (k) To enter Into any arrange­
ments with any governments or authorities, supreme, municipal, 
local or otherwise, that may seem conducive to the company » •>
objects, or any of them, and to obtain from any such government 
or authority any rights, privileges and concessions which the com­
pany may think It desirable to obtain, and to carry out, exercise 
and comply with any such arrangements, rights, privileges and con­
cessions: (1) To do all or any of the matters hereby authorised 
either alone or In conjunction with, or as factors, trustees or agents 
for any other companies or persons or by or through any factors, 
trustees or agents; (m) The powers In each paragraph to be m no 
wise limited or restricted by reference to or Inference from the 
terms of any other paragraph; (n) To do all such other things as 
are Incidental or conducive to the attainment of the above ob­
jecta The operations of the company to be carried on throughout 
the Dominion of Canada and elsewhere by the name of "Cansalas 
Wallboard Company, Limited." with a capital stock of fifty thou­
sand dollars, divided Into 500 shares of one hundred dollars each.

of the said company to be st the

111 Electric Light. Sewer and Waterworks debentures, *90,01:0 
5 per cent, 20-vcar debentures, payable at the end of term. 
June toth, 1934, being balance of *130,000 issue, guaranteed 
as to principal and interest by the government of Manitoba. 
A block of *40.000. recently sold at 96.05 and accrued inter­
est. Interest pavable at the I nion Bank of Canada, The 
Pas. Coupons attached. ... ».

Bids must W in_ the hands of the undersigned not later 
than June 1st, 1915.

1 a:
I ii I *

H. H. ELLIOTT.
Secretary-Treasurer.

Û: The Pas, Manitoba.
1

: - $
DEBENTURES FOR SALEft 1

II-

Tenders will be received for *10,200 six per cent, de­
bentures of the town of Vegreville, Alberta, in four separate 
items of *700, $2.000. *3.000 and *4.500. two on sinking fund 
and two on equaL annual pavment plan. For particulars, 
write—

or company 
and In par-

T. HERMANN.
Secretary-Treasurer.

Vegreville. Vlbrrta. April 19th, 1915-in
ectiy to benefit

or grant licenses laTENDERS WANTED

m .Sealed Tender- addressed to the undersigned will be re­
ceived bv the Corporation of the City of W indsor up till noon 
on Friday, the 7th day of May; 1915. for the purchase of the 
following debentures

4

r

h
*100.000 five 'per cent.. School Debenture-, thirtv \ears.

instalments, semi-annjial interestV equal annualFI
:> coupons.

$144.098.64 five and one-half per cent.. Ornamental Street 
Lighting Debentures, twenty years, equal annual in­
stalments. semi-annual interest coupons.

IIf'ie.v\H * Both blocks of debentures mav as far as practicable be 
made of the denomination of one thousand dollars each.

Tenders must be for each Mock of debentures separately. 
No tender necessarily accepted.
Further particulars furnished on application to

Jr* i
•»F

» M A. DICKINSON.lit? Acting Clerk.
!.. Windsor. Ont.. April 26th. 191$

‘ fj m

. r yM (
1 HOTEL FIRES IN SASKATCHEWAN

i
Six hotels in Saskatoon have been destroyed by fire since . 

bani-h the-bar policy was announced, and in every case save 
investigation is now being conducted by provincialone an

hre commissioner McLean, says a Saskatoon despatch, which 
adds Several fire insurance companies have taken alarm 
and cancelled all hotel policies in this province, while others 
have scaled down their risks.

Mr. A. J. Trotter, of the Willoughbv-Sumner company, 
made the above statement, and said also that a large number 
of applications for new policies had been rejected. “Quite 
a large number of hotels are insured either by mortgage 
companies or by breweries which are interested in them,” 
he said, “and in these cases the insurance companies have 
been more inclined to continue the policies, but where a 
hotel is in private hands and its yrofit depends on the bar 
receipts, insurance companies have Become exceedingly 
careful. ” -

CTtÿ *of Torumto^m th^F^ovlnee of Ontario

Dated at the office of the Secretary of State of Canada, this 
«let day of March, 1S16.§ THOMAS MTTLVKT.

Under-Secretary of State.r-1
Bain. BIckneB. Macdonell A Gordon.

Solicitors for CanadianT Wallboard Company, Limited.1C
l

M > The Marquis of Aberdeen has re-joined the London board 
Af the Canada Life Assurance Company as chairman, a posi­
tion He occupied until he was appointed viceroy of Ireland.

Messrs. Goldman and Company, bond dealers, have re­
moved their Toronto offices to the fifteenth floor of the Royal 
Bank Building. King and Yonge Streets.
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x;LOOSE LEAF 
LEDGER-BINDERS

SHEETS and SPECIALTIES

ACCOUNT BOOKS 
OFFICE SUPPLIES

Size and Quality Real Value

BROWN BROS., LTD.
Niw Adobe*

Cor. Simcoe and Pearl

All Kinds.

Toronto
. s~.

■ iApril 30, 1915. THE MONETAEY * Î

TIMES
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JENKINS & BARDA
COLLECTIONS

R. CÎ. DUN A CO.
A9i

CCOtl
SIGNEES
niantsChartered A

16# TORONTO STREÊT 
52 CANADA LIFE BUljLDING

I
Trustees
TORONTO
MONTREAL

BSTABUSHHD IM1
Tt BAY STREET TORONTO. CANADA

I i

O. S LAINO P C. 8. TURNER TORONTO PAPER MFG. CO., LTD.WILLIAM GRAY

LAING and TURNER MILLS AT CORNWALL. ONT 
We manufacture PAPER. High and medium grades

EMOI MB SIZED

' Chartered Accountants
Trust and Loan Building,

WINNIPEC

TVS SIZ*D »<* oeitn
McCallum Hill Block,

AECINA
whit» ud coioen, WRITINGS. BONDS. LEDGERS 

LITHO.■ f t s. c. BOOK. ENVELOPE A»u> COVI RS- 
\ For Salt by all WholesalersMade in Canada

i

0. A. Pender. Cooper, Slasor 4 Co.
CHARTERED ACCOUNTANTS

402 GREAT WEST PERMANENT BUILDING
WINNIPEG.

s

t~-+

-
WINNIPEG and NEW YORK CITY Usk “ MILNES’ COAL”Hubert Reade & Company HIGHEST GRADE OF ANTHRACITE

The Prier la Jus site »a
. Why nee buy (be Br.lTChartered Accountants

407-408 Quebec Seek Building Xn W
Tklkpmowe Main 191

Privete F.xebange 
MAIN 5547

ilpeg Heed Office:
M KING STREET EAST

*

RONALD, GRIGGS & CO.
AMD

RONALD, MERRETT. GRIGGS & CO.
tt"bartered IWMituto AedlSer» Trustees Lia■ Mater.

Moon Jaw London. Eng.Winnipeg
*4

JOHN B. WATSON
Chartered Accountant and Auditor

Official AssiRnee for tbs Judicial District of Caleary

CALGARY ALBERTA

Rutherford Williamson & Co.
Ti stint aad u,iiU

06 Adelaide street

CORRESPONDENTS Cable Address—"WILLCO."
p. o. box lie.

» VANCOUVER. B.C.Crehan, Martin & Co.
7

i. a O. KERRY N. R. GIBSONW. a CHACB

KERRY A CHACE, Limited
BNOINBBRS

A. U MU DOB A. L. MIÉVILLB 
and Hydro-Electric Deialopmerta- Steam aad 

Irritation and Water Supply

TORONTO AND WINNIPEG
Electric Railway*

?

\

I •

1

■

I

r

f

L. COFFEE & CO.
GRAIN MERCHANTS

Board ef Trade Building, 
Toronto, Ontario

rhomas Flynn established let*
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the monetary^ times WEEKLY STATISTICAL RECORD
Chartered Banks' Latest Statement 
Canadian Securities in London 
Canadian Flotations in London 
Capital Subscriptions in United Kingdom

Post Office Savings Banks 
Bank Clearings
Dominion Government Revenue 
Trade of Canada

.Money .Market Reports 
Wholesale and Retail Prices 
Dominion Government Savings Banks

.1

1
1

POST OFFICE SAVINGS BANKSDOMINION SAVINGS BANKS :
:

;
? FEBRUARY. ISIS CeDa.

Withdraw- Balance on
sis for list Mar.. 

Mar., 1816 IMS'
°xr Total

Deposits

Minister

BANK • cts • cts.Mar.. IMS

-I
Wmn

.«s.. emu».*.
Dsroerrs in the Poet Office See-

kWALI
7M.71SJII cts. the ith1 cts. 1 cts.• et».

■MWJ6 e.tsu. $2 mwT.ii078.»Winnipeg ...................

British Cufwmbsa —
676,02} 87th

Dominion Oev-$3.867.» I.1W.5M.40 33281.12 I.1Î7.857.28

14.174(W I2S6.3B3.10 K.AWII l.*71.676»

3».* *767*17*
IV 6» 57 5236 617 -

Ti

Snail Edward 1 flood : monthA

m » I
1,091-15 374.770 57

48.610.98 5.4Mi.906 25
from let April to 
date of transfer ..

:

J
•t.

Scorie . —»
DsrosiTt transferred from the 

Poet Office 8arings Bank of the 
United
Office Savings Bank of Canada

8 <03 on 37$.*1.86 S.l$».il JI7.U5.7i
...........$..» 119.673 17..............*» ïivjàïiî

53L76 !SL*M.I8 
25JM* 70 $.462.376 U 
10O» Î18.13K9S
6.Z8L 74 405.MS.il

1
111 to the PoetArichat...........

3 858.73
M isi 1.3 »«$ 8V

<6/ It-' 12 3 IW.3W.il 
1.215» <41 163 61
1371» 111717 15

i l«Oi«l 94.6 931 
3,315.» «7236.37
1.08* « 101,481.»
3*»' 131 $70.»

147.7:3» !$ 771 «7 » 1W.M9U8I3 611018.»

»

I5i Depositors- liHalifax \accounts and made principal■»MMa...............
Slat March 1814 (estimate)

Pert Heed 185.» 98.434.31
3 8» ' 8 $1436131
3.401.5: 58,0*3.»

545.» 130.725.58

Ha la mgs at the credit 
of Depositors' ac­
counts

10,361.1$ Feb.. 1814

ll
e n accounts during *th

38.319 8» 30

Totals
40.104.4142840.104.414.16I

BANK CLEARINGSGOVERNMENT FINANCE
1M5 ■Bitnnmin ow sc- Total to Hit 

oouarr or Cowsolidatso Pvwo^X
PUBLIC DEBT Calendar YearMar.. 1815 l4.i4Lm.r«

MP RI $3.701267 
.......... 728I»UM
.......... 8,143.1111*....... t3».l*.m
...........  « 073.4* 7»

768.068 *
134 9* 417 17 
73.131 333 S3 « ma su y Poet Office 

157 0» 477 , 6 Public Works. Railwsys A Canals 
*53^437,182 81 “ '
10.086.8» ti
u.ien im $n
a » »« •

674 $18.071 Ü

7S.478.338 » 
11267.862 46 
13 5» .160 » 
13 071114 63 
8.1» 388 04

England
Temporary Loons................................
Bank Circul'e Redsmp. Fund.........

P lysble int
it Mot as...........D

- I Tree» Pends............................................
Province Accounts .............................
■ seel, and Banking Accoonts ...

Debt........................

Total l«263Jg «
M0

117.1*2* 07 I
BsreaoiTVBs oe Cafital

Messrs. Olasebrook A Croey-n>e*change and bond brokers. 
Toronto, report exchange rates as follows - 

Between banks.
Buyers.
8-18 pee.
M e die.

4-81 Ti 
4M%

1-1 10217.1» 1*----------------------------------------
111.718 684 «Pukhc Works. Railways â 

J.396.K7 lad Railway Subsidies ..........
141,370.685 $1 »

I sveet meats-Sinking Funds.........
*263277 <1 
1.830.273 »

Other Investments
Sellers CountervM ecel and Banking Amounts....

Total Assets ................................

Tetsl Met Debt 3tst Mar..........
Total Met Debt 28th Feb..........

Inc ease of Debt..........................

N Y. funds .......... ..
Mont, funds ..................

Sterling demand
Cable traas................

Rates hi New York: —
Sterling demand. ...

Bank of England rate. S per cent.

»7V18-32 Pre
Par261113267 « 4 el14 
4 82S

1 >1
4 84SI».122.114 «1 

Mil. 881.9» 17

6.230.306 84

Posted
4.78k

Actual 
4.7» S-IS

«MM150 SOTotal

CHARTERED BANKS* LATEST STATEMENT. MARCH, 1915
$i7 kW>.'3 

8.856.785 
$!5*.76f

ASSETS Bank Premises ....-,i 
Liability of Customers 
Other Assets ............

' *39.7472» 
$6.823.111 

137 364 749
18271 

8.738.411 
5.550.0»

10.787.007

carrent Coin In Canada. ... 
Current Coin elsewhere. .. 
Dominion Notea in Canada SL 545.Î 23.564Total Asaeta
Dominion Notes elsewhere LIABILITIES
Depoeiti for Security of Mote Circulation.
Depoe.ta Central Gold Reserve ................
Notes of other Banka ....................................
Cheques on other Banks
Learns to other Banks in Canada.................................
Balance due from other Banks in Canada..............
is-i-~-a due from Banks in United Kingdom ...

Capital Authorised . 
Capital Subscribed 
Capital Paid Up........

........... IIKX.WW "F

........... 114.432.3*8

........... 113.178 171

...... 113.ÎC.**

........... 96.tf6 544
........... 14 07*438

14 ISM.' 71
.... $38.514.286

........... «76.875.7»

.........  87.: $’218
8.16-2» 

io.;*7J* 
î-.mu»
8 566.5» 
8.8*.:» 
2.178417

4.S1I.K7■ «32*7.*
ryr ijsj»*

inn.784.5W

I
’X■4

$52*41.’,»

7.1 3.048^ 
ll.iM5.786 

.. 38.368.6»

.. 11.568273
*,176.8»

.. 752*55»
88 215.381 

*.«8268 
.. 768.13h.8X3

41.746.7*7 
5,0» 236
ugei

41.K7.4I8
«20.807
(MUM
I 884 382

Notes in Circulation..........%..................... .
Balance due Dominion Government ... 
Balance due Provincial Governments
Deposits on Demand ................................
Deposits after Notice.................................. .
Deposits elsewhere ..............................
Balance due Banks in Canada ........_.,
Balance due Banks in United Kingdom
Balance due Banks elsewhere................
Bills payable...................................................
Acceptance under Letters of Credit....
Other Liabilities ...........................................

Total Liabilities ............
Loans to Directors .................. ?..
Average Com held ........................
Average Dominion Notes heldr . 
Greatest Amount in Circulation-

"i

Due from elsesrhere .......................... ...............
Dominion A Provincial Government Securities
Canadian Municipal Security ................................

Debentures, and Stocks ............................
Call and Short Loans in Canada........................ -

....

ta 4i’ll i

,

t
■r

Call and Short Loans, elsesrhere
Current Loene in Canada ......................
Current Loans elsewhere ....................
Loans to the Government of Canada...

to Provincial Governments ------
Loans tu Municipalities ...........................
Overdue Debts ..........................  ................
Real Estate other than Bank Premises 
e—lltr* on Reel Rstste ................ ...

"si20026$»:
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The London Mutual
Fire .Insurance Company

Betabllehed 1860
VAssets

Surplus to Policyholders \.... $433,061.40
.... $863,554.52

Directors
A. H. C. Carson, Toronto, 

President
(Carson & Williams Bros.,Ltd.) 

R. Homs Smith, To.onto, Vice 
President
(Commis»oner Toronto Har­
bor Board, Governor Toronto 
University)

F. O. Williams, Managing 
Director

A. C. Mi Master, K.C, To­
ronto
(Solicitor Toronto Beard of 
Trade)

W. T. Kkrnahar, Toronto 
(Man. Dir. O’Keefe Brewery
Co.)

S. G; M. Nesbitt, Brighton, j

( Director Dominion Cannera)
H. N. Cowan, Toronto 

(President The Cowan Co., 
Ltd., Chocolate and Cocoa 
Manufacturers)

‘Ont.

<
I

<9

G. H. Williams, Winnipeg 
(President Canada Had Insce. 
Co.)

I

:

.
head Office, 31 Scott Street, Toronto

F. D. WILLIAMS, Managing Director

CALEDONIAN INSURANCE COMPANY
TW Oldest BoostwS PUs Ofllas

Head O(Bee for Canada MONTREAL
J. O BORTHWICK. Manager

MUNTZ & MATTY. R
Temple Bids .Me, at..TORONTO

Ident Agente
Telephone Mein Man

April 30, 1915.

THE able, eff 
the brains of

Manager is 
a business.

He is the firm's greatest asset. 
But the death of that Manager 
destroys this asset and may 
create a liability which will wreck 
the firm.
The Canada Life way of meeting 
this liability is well worth 
earnest consideration.

your 
Its part­

nership policy takes the risk from 
the firm. * We shall gladly send 
you particulars.

HERBERT C. COX,
President and General Manager

The Northern Assurance Company, Ltd. 
of London, Eng.

Canadian Branch, M Notre Dane St. West, MONTREAL 
Accumulated Funds

Applications for Agence* solicited in unrepresented districts.
.*««• Rnnr/W. Très. Man. far Can

S4l.2A5.00l

. R. P. Pan

WESTERN
ASSURANCE COMPANY

Assets..................  .......................
Losses paid since eesae.se tion

INCORPORATED I SSI
Flaw and Marine

WESTERN MONEY-WESTERN ENTERPRISE 
WESTERN ENERGY

1

ever I l.MS.SOO SS
•I ASSAM-St 

Heed Office i TORONTO. Out.
W. B. ME IK LE.

Vtee-President and General Manager
The Western Empire

Life Assurance Company
W. R. BROCK. C C. POSTER.

Secretary

Head Office : 701 Somerset Bldg., Winnipeg, Canada.
POLICIES SECOND TO NONE 

PLAIN BUSINESS CONTRACTS FOR BUSINESS MEN.

1

BRITISH CROWN ASSURANCE
„ Corporation, Limited

OF GLASGOW, SCOTLAND
Tha Right Hon. J. Parlui Smith, Prci n w MsrWttnsn w.. Mm* 
Haad Office Canadian Branch—TRADERS BANK BLDG.. TORONTO

, ..   _ A- C. Stephenson. Manager
_____  Uberei extracts to Agents in Unrepresented Districts !

Vacancies for proven producers as District Managers. II 
you want to increase your earnings,, see our latest Agency , 
Contracts. Apply—

WILLIAM SMITH, Managing Director

*

-

s *
$

:

I
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:

Insure Your Brains 
In The Canada Life

:

ORDERS NOW BEING TAKEN

“Some Pointers on
Life Assurance ”

By C. A. HASTINGS
Price 50c.

Over 80 different exemples. 
Reduced rates quoted for quantities. 

BOOK DEPARTMENT

MONETARY TIMES OF CANADA
62 Church Street, TORONTO

MONTREAL WINNIPEG
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WM. A. ROGERS, LIMITEDf
’

I
Statements for the Year ending December 31, 1914

*
PROFIT AND LOSS ACCOUNTi‘ f t K

<169,220.74Profit and Loss Balance brought forward from 1913.....................
Net Profits for the year........ ,............. .................... •......... ..............
Realty .md Plant Reserve returned to Profit and Loss Account

< 85,468.32 
175,000.00

260,468.32-1

• I i <429,689.06
The Appropriations were as follows:

Dividends on Preferred Stock Nos-. 53, 54, 55 and 56  ...................
Dividends on Common Stock Nos. 49, 50, 51 and 52 .......... •
Transferred to Reserve for Canadian \\m. A. Rogers, Limited

• 41 < 63,000.00 
120,000.00 
70,000.00

253,000.00

<176,689.06Balance earned forward to 1915

/ < Balance Sheet December 31, 1915 
Liabllltlea-

*

Capital
... < 900,000.00 

.. ,.. 1,500.000.00
Preference Stock 
Ordinary Stock1 ■ t. <2,400,000.00

300,000.00
70,000.00

f

CfReserve Account
Reserve for Canadian Wm. A. Rogers, Limited ................
Dividends :

Preference Stock, No. 56, payable January 2nd, 1915 
Ordinary Stock, No. 52, payable January 2nd, 1915

Debts Payable, including all acçrued wages and charges 
Profit and Loss Account—Balance carried forward ...;.

\5
i

< 15.750.00
.. .. ... 22,500.00EHH 38,250.00

$04,335-86
176/189.06

m âjÿf-» <3,489.474-9^

r Assets
Realty, Factories and Plant, as appraised by American Appraisal Company, 30th No- ■ 

vember, 1914,; Trademarks, Goodwill and Investments
Stock in Trade ànd Prepaid Charges .................. ...

Accounts and Bills Receivable ..............................................
Cash at Bankers and in Hand............ ................. -.................

<1.850,742-68 
1.115,258.42 

385.3$$ 45 
I37.9i8.37

■

<3,489,274.92

CLARKSON, GORDON & DILWORTH,
Chartered Accountants.

Audited and found correct.r
: l> 1 - Extracts from the President's Address.

In speaking to the Annual Meeting of the Shareholders, Mr S. J. Moore, the President, said in part :
“The shrinkage in Net Profits resulted from a considerable reduction in our volume of business, coupled with 

the fact that me were obliged to carry over from 1913 a heavy inventory. For these, reasons our factories were 
operated at the rate of only 50 per cent, of their capacity throughout the greater part of the year.

“The reduction in our turn-over was caused by the depressed condition of trade which resulted in our eus- 
' tomers purchasing smaller quantities than normally, and was in spite of a substantial increase in the number of 
customers on our books.

“During the past three months conditions in the trade have improved, and our shipments have shown increases 
over the corresponding months of last year. The shipments for March and April are larger than those of any 
March and April since 1910. We are looking forward to a steady return of normal trade conditions.

“Present indications justify the view that the 6 per ~ent. dividend on.the Common Stock will be uninterrupted 
during the year.

“The Balance Sheet reveals a continuance of the strong liquid condition whirh the Company has shown 
for some years past The net surplus of liquid assets (consisting of-merchandise, receivables and cash) over all of 
the Company's liabilities, including the January dividends, amounts to <1.095,946.38, which is equivalent to <121 per 
share on the Preferred Stock. This, of course, does not include the Company's Real Estate, Factories and Factory 
F.quipment "

/

1 -

1

The Board of Directors and Officers were reflected as follows:—S. J. Moore. President; C. H. Duell, Vice- 
President ; Robert Kilgour, \V. C. Ely, H. S. Duell. W A.Jameson, and C. W. Chlby. Directors.

1
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ANGLO-AMERICAN FIRE INSURANCE COMPANY The LONDON ASSURANCE
Head Office. Canada Branch. MONTREAL
TeSel Ponds

J. W. RUTHERFORD. General Manager.
APPLICATIONS FOR AGENCIES THROUGHOUT 
THE PROVINCE OP ONTARIO ARB INVITED

S1-6S Adelaide Street East
FIRE RISKS ‘accepted ht current ratal 

: $ 8. Bruce Harman IS Wellington St Bant
Established A D. 17».
Toronto Agents

TORONTO

T

Economical Mutual Fire Ins. Co. of Berlin Sun Fire ROUNDED A.D. meacaut, emaie■sab erpice
CASH AND MUTUAL SYSTEMS

Amount op Risk, *27,000,000 
Government Deposit, $50,000

THE OLDEST INSURANCE CO. IN THE WORLD
Total Assets, *725,000

ieh Toronto
H. H. BLACKBURN.W. H. SCHMALZ. 

Mgr -Secretary
LYMAN ROOT. 

Aaaiatant Manadar.
JOHN FENNELL, 

President
GEO. 0- H LANG. 

Vice President

> X

a

»

ESTABLISHED ISO*.

Atlas Assurance Co.
Limited

OF LONDON, ENGLAND
s

s. ■

I

Ai li Exeesds
Capital)Fl (i

The Company's guiding 
Coeaarvetlss eeiecHea

principles have ever been caution and liberality
of the riaha and Liberal TreeCOMMERCIAL UNION ASSURANCE CO. it

LIMITED. OP LONDON. ENGLAND
Total Fire Leases Paid SW.«*.»§ North-WTotal Annual li r. steenDrpartamot : C. B. SANDERS. Local 

Raataa Bide.. Cor. Main and Portage A i
Tetal Fund» Exceed II4.M0.«M I .en : SMITH. MACKENZIE A HALL. General AeeeteHead Office Canadian Branch, Commercial Union Bide . Montreal. 

JAS MoORBOOR. Maaaoaa.
Toronto Office _ « Wellington St. Bast

OBO. R. HARO RAPT. General Agent for Toronto and County of Verb.

M Adelaide St Bast. Toronto
Head Office for Canada MONTREAL

MATTHEW C. HINSHAW, Branch Manager

.i
'

»
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SIMPLICITY FIRST x■i

I■* about at important in your life assurance as 
Safety First," because a contract that is not 

simple to understand may not be safe for your 
particular put pose.
The life assurance policy of the future must be 
an attractive and exactly worded contract, but 
■bore all CLEAR and SIMPLE — the new 
policy standard as set by

I

The Sovereign Life Assurance Co. 
of Winnipeg>

■ ^

UNION
ASSURANCE SOCIETY

LIMITED
(FIRE INSURANCE SINCE A.D. 1714)

Canada Branch
T. L MORRISEY, Resident Manager

North-West Branch —
THOS. BRUCE, Branch Manager 

MARTIN N. MERRY, General Agent
Agencies throughout the Dominion

Montreal

Winnipeg

TORONTO

BRITISH AMERICA
ASSURANCE COMPANY (,I5Sbl5u5IL,e

Head Office, TORONTOii

BOARD OF DIRECTORS i
W. S. BROCK. President 

ROBT. BICKBRDIKB. M.P. 
H. C. COX 
D. B. HANNA 
JOHN HOSKIN. K.C-. LL.0 
ALEX- LAIRD 
Z. A. LASH. K.C.. LL.D.

W. 6. MB1KLB. Vice Preside* 
OBO. A MORROW 
AUGUSTUS MYERS 
LT. COL PRBDBRIC NICHOLLS 
JAMBS KERR OSBORNE 
COL. SIR HENRY PBLLATT. 

C.V.O.
*. R. WOOD

W. & MBIKLB Managing Director
4

B. P. GAR ROW. Secretary
*s*4ts, Over «*,*•*,**e.*e

Li paid since organization ever S3t,SM,MS.M

THE LAW UNION & ROCK INSURANCE CO- Untied
la IMSor LONDON

Assets
FIRE and ACCIDENT RISKS Aeeeeted

I
in

J. E. E. DICKSON,
Canadian Manager

Waterloo Mutual Fire Insurance Company
BerAeueuBD ■■ II

Head Office Waterloo, Ont
Total Assets 31st December, 1914.................................
Policies in force in Western Ontario, "over.................

$890,000.00 
30,000.00

OKORGb DIHBKL. Vice-President. 
ARTHUR FOSTER. Inspector

WM SNIDKK. President
PRANK HAIOHT. Menaeee.

THE DOMINION OF CANADA
GUARANTEE AND ACCIDENT INS. CO.

Accident Insurance Sickness lei Plate Glass I 
GuaranteeAutomobile! InsuranceBurglary Insurance s

The Oldest and Stranges Canadian Accident Insurance Company
Vi

;
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Month of February Twelve Months ended February
I»IS ISM ms 1913 19151914 W

I*fowls roe Coxae art K» 4Dutiable Goods .
Free Goods

Total imports (mdse )
'Cole and bullion

M III.11*
17 «40*».

24.511 IMS 
l.cirz* i«e
1440.045 

4M 71
w M.ni 
enH.rot

Il 858.097
IS 9M.9I.1

290.910 *»
2IZ.nw.47» I 177.100 40 

4401.071 .081 
I32.948.522 
mil 01.413 

79 903.407

4S4.400.977 
z».04e.32l
M0.449.Z9*

sal mum
2—« 9*1.109

si* Xn
« 271 1112 

V 142.220

1912.910 Krz.azl.746
14.126.444)7.1.916 1,244

Total imports 
Duty Collected ,

W.IIJtl 
« 911 54141

«07.4*2 442
113 221 *94

646*46.2*6
109 719.1*92.1

,_ E x Pout s
Canadian Produce—The mine ___

The fisheries ... ___
. The forest ................

Animal produce 
- Adricuttural produce 

Manufactures 
Mixer" laneous 

Total Canadian produce
Foreign produce . _______ ______

Total exports (mdse)........ .
Com and bullion 

Total exports

Merchandise 76 722.470 49.742.42* 66 084*11
Com and bullion > . _____ 1.41JM IflUII _______

Total trade ..................................,____ 7* l*0,*4! -hl.0W.14l 'a* 1*5(1*___j IA48JW.I» ' I I.HMBJM

a,a!*r\^ '"? *,°.th< .«"ports of com and bullirm tor thetsrclve months ending February. 191$. amounted to 91*2 945.322. a. ***■»» 
.‘•Lmt ".7nd^ USd lit HtS?» %£*£&&&#&££ h‘U"'m T-d*"“-rna the ,o«„ lr.de tom am seriously d.sturbml by

4 045.146
i jm m
i mi/jbk 
3.427.1W 
S.0M.7M 
4,074.*» 

14.561 
JO .563 0*7

64»4W 
2i m ♦*« _nm.mn
n.mi 37e

4.41W.1S2 
1.617.746 
2.212.4*6
2.661.40*
7S46.U8
3.«h.*m

team
22 *57 167

613 ¥*4 
2S.77H 761

1.138,079
24.606.640

KLUXMi 
16.071.776 
41.604.731

17*. *20.4SI 
76 176 6*1

3.274 626 56 *76 .12* 
16 290.20» 
43.126 791 
44 Ml. *71 

142.536.31*» 
42-3*4.940 

102.*** 

345*0 617 
21 237 6*2 

367 09*.49N 
150*5.0*3 

3*2.104.5*2

im.mn.mm
20.541-5*7 
11.4MJB2 
52.927.254 

20*.*36*12 
56.197.667 

SIS 2*6 
439.7*2.201)

23 *64.332 
463.626 SO 441.315.666

1.4,246.4** _____Jt. 177.217
47* .*7.4 0»

I, 710
2Mi mm
4 *16.6111 
7.61*411 
s.s*2.em 

474*1 
> **1.277 
1.240.624 

30.121.901 
2.530.0** 

32.661!

HI
*1 ,■■..«5 
50.314 TH

/
4.49 #1 "*2 
*09.3*6.736A06**0 IT* .T*Ai.f

1 027-547.797 
22 009.307

1.096.446/27* 
29 375 irz* __15l.132.SJ0_

| (*i 1.519

/
‘ <
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RADE OF CANADA BY COUNTRIES, I flgurrs ef Her torpartnaeul et
if dtlana.l

?
Trade and «V

Vise Mouths aaoiao DeciMost, or Decs*
1914 ten mu

Bawls ■ Imports K sports
le.'.T-îue iw.ii**i

440*02 3.666.071
BUM

«*-**
2W6 107 

54-051 
5*1.882 
458,147 

8.71»
3. WI 138 

8V 802 
38 004

522.4M 1.3*4 082
|*W

4. DÎ5U 
U24.M4

2.81»
US 708 842 218 «48,148 87.341J*7

1*13
KaportsImportsImoorts B sports_S_

»»»PMrs...* Me.ps.e-
\nmm

4.81*886 
211 149

18M12.244 
181.23* 
it :*î

18 889.8*1 
14 .•.243 
*4 02»

4.846.131
18.02

31.2Z8.411 
4 1.871 
43.287

...................... « 731.164
njm

United Hu 
Anetralia . « 14»l- •
British Africa: -

Bast......................................
South .................................

British Bast Indies. '.Y.'.'.'.'.. 
* Guiana......................

West Indies............

1»W0
*0141»

5 8Z8 126 T

916.070
6.816.602

880.220

7,701 
584.243 
Z4>ll 

4 117.28* 
1.4» *44 

81.8 5 
1.877 08* 

61.781

40 4*0 
8/M 7» 

«•to 
5I4.1T8 
»hjen

13.023 7>Zt
446 137.435

4283
36.761 
16 .1 2

I.**! .1-■r
*50.1» 

. Hi 
81.711
*4A0l>

1 5.11: I ». 173
TOO*»'
».»i

108.9 I
3.8.3*

9*22 8
28 1.............

*34.921
_ ^ *181

1 *4 IjBB
7.831 U0J 38 A-8.257

610.7»
525*24

87.8*1
57.0011

4» »I4

7 4»124TfO
3118.048 

■*^* «4.402
I40 1.122.257

477.7» 
00.183 

3.718.151 
iA77.ee 

6.017 
117X730 HI

271 l«6F 1778 
9.499 
47*6 

■ -1» 
■am 
*2.e»6
Z38AWI

5,9:3
17»d,8 1

94/29
-

889.875
i.onî»

2.801.826
18 485

Hong Kong....
. Malts .........

Bexrfouadland
LW5>H

1.677 470 
1.141 821 

16t»6

125 881
IT".694

»'i.4tl xmOther British Empire...........................................
Totals. British Umpire ....................( 33 9113,90610.641.86fl

2.18*782 
637 779

1 961.081 
»1 378ss/w

4 ,*80>20 
582.146 
90.487 

'08.885 
185.1.59 
22.362 

1.41.7» 
.» 0.1*17 
11.7*6 
16.031 
30.713 
13.0» 
30.286 

*.714.024 
18.889 
10.61* 

.*71.71» 
6,4»:

1.082.875 
IA7-A60 

1.1 
1711.298 

857.187 
119 878 
671 180 

" 787.2» 
100.0I5 

3,80.704 
17.518 

*50.318
mm 
102.444 

$M 
187»

10978 '56
Sl.067

30 I " U.7»* 74«
39*8*7 
47 .1*

sun
1142

92134 11 091 
279.718 

6.17!
*.867.81 

*01 880 
66064 

l»*A47 
31.551 
17.111

1.0M.611
661.097

ISAM
ism
31.368

12*.M0 
W.364

BMW6 estria- H ungary ................
and Madeira 1.77827111

1.857.1*6
996.388
111."*
*75.783

16.8*5 
64.WO

63.663 
286.161

1*7.788 4 36 674

255 7»IS •ts !....
i.twe

IJM . "«All

•224. «3
113.081

80.87J 
21 

12.213 
177 A66 

6.141

206.3*1

Central American States I 7A7

1.6 4is
1.883

3.118
1*11072
85.96»

1A*3

Colombia 16H.733 
1.188.912 

26.1« 
111.4.57 
169.487 
87.910

■ IwtoVl . *y . I nans . - e # e ## e
Oeteb B. Indies................
Dutch Ou la ns ............... 1.2KIi

b 1 73»1 123
7758hid8.6 9

177.683
8.126

I 1 7A»'
1.026.446

21496
6.970 ir

371 ISAM
0.088.642

Let's.*.
i 179.113 ■'' ï.ïasew '

1») ; ...
.........»A78 "I

11*21’1
Preech Africa ________

West Indies..,.
7,61» 2.1*9.1

80 20 ri 
1 180.081 

47.964 
to.491

2.271
5.034 028 ! 

38 i.8*l 
*5.811

"" i.we
2,OtoAOu

19 837.515
67.711
I*.I88

198.19*1 
282.8*7

I'-' 38
16.704 
3.898
rs

40.167 l/PSlto
161.788 2.047.911

♦.'10 ’U 798 417

AS
IS

'..I■aw.... 21/84 
31.152 

.3841*7 
1,118.142 

6»»
24.866 I 1.001.581
87.118 4.0*1

1.972 *9* 
y* 53*
1 on

8.1*3 985.324
48.651 

110.145 
17.685 
18.444 
28.373 

ITZ8.8X7 
30.114

8, 1917 833
3»1

47.412
811.4»

MM.....
Maly..........

1118 1.181
- 331.411

.21.171

1.701.899
883 032I I*.

V71*75ia MWICO I 2-' - hi 11.38) 
129.473 

5 W'lH 
118.1» - 
am

Miquelon end St. Pierre.
KKrtHdi............ -......... 5.803

*.383.124
152,4.36

4*7.081 ' 
4.9*0

M
*«.811

.T911*9 1*9
32$ 3» f USA*?
191.741 40.300
17.913 .............

• r a1 1.44*.‘to 
326.07T

236. VI 
MO»'r

hMM............. ••
zi.eee* 6 2i.,Fhllipglns Islands..............

Perte Rico............................
.39-2.*' 111 4.716«13

5A73
*.W2
u» 1

417.78* 
8,140

29
... ».864

r IB.181 ;.......................................... I 1^80 •

"»i "t
415

3.966

19 298.441 
794 4M
17 471

191.1' 3Vi

1.281 
. 378A» 
*.565 500 

67.WZ 
1.141.61* 

4*4 488 
3 21* ->

W.I.8H44 327.2M 447
9 498

-
«A67 

9C.OOU 
«.ouiAie 

11.885 
841.710 
139.471 

2.005'88 
296.918 

317.319.8 8 
to.nue
11.899 

198,717 
116.1*8

541
90.428
31.801

!£ 11*
118.94*11

Domingo 3.71811 :p-: W.i 1 31 9.886
19-/03 
12.44* 

343 350 
.33 A* * 

38 782*11

8 9 174.981
«741

*3.182
69.830

•H-■- T 13.144 
114.185 
29.1*4 

541.424 
I48.388.7H 

124.377 
88.454 

" to.»)
38,188

i:*.'!'.*!» 8W.044.T0M
398.7117 .875 " 479AH6.<«:

462.084
164.471

15,811
.3 239 IA»•sri tier land

Turbey ............
Bolted Btatee

2 Wll 10
114»

*0,1‘8 822 *1. to. .391
1*

5.8*1
148 8729» 

.15 231 
41.101 
41.588
to.aw

I . :it- 1.221 47.270

SJSi I
86 018 .

Uruguay 12.021
•Z3AW

7.047
11 «1.978

........ 23.841 ...............*i»"H
4.88» 8

a.818.1» “ O.MI8JW I8.888.7n3~ 3to.« .170
57.242.1# 31.164.883 *6.9 1 6.8 * 74*311

Other foreign countries ..........
Totals, foreign countries

251
l.ll'O

l7i.98b.8M
8>7.6U.7«{IGrand Totals

• 109.926,946 8»392 963 SW7.153/8 7 #837. one.:»
THE TRADE OF ANADA FOR FEBRUARY
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E. Fudgrr, folrocrly of the British America 
Company.

Mr. E. B. Greenshields Montreal, constitutes the__
liany’s Canadian advisory board Mrx Charles H. Xeely is the 
general manager of the n»mpam for Canada. the Canadian 
head office being at Toronto: 1‘nder his capable supervision 
the Canadian business has proved an important factor

' : V!

Assurance

com-

Mr. George S. Harrison, manager of the Vancouver 
branch of the Merchants Bank, gave an excellent address to 
the local branch of the Credit Men's Association recently. 
“They say," he remarked, “that the Canadian banks are in 
.1 trust. Well, vce baye sixty hve bank branches in Vancouver 
handling the business of a population of ?oo,ooo. In Seattle 
Mth a population of 3$o,ooo, there arc but fifteen banks. 
Every bank has money to loan to honest, capable men, but 
the banks want to ty sure of getting their monex back. We 
bear charges of collusion, but' in Vancouver «<■ cannot gel 
any two. banks to agree as to the rate of exchange on Chinese 
business Mr. Harrison's humorous reference to notes, 

M “those old fellows with leather back--, containing a promise 
to renew, instead of a promise to pax ," caught the fancy of 
"his audience. '

Mr. J. If? Davison, industrial commissioner, Vancouver, 
speaking at a recent meeting, said “Vancouver more than 
most places needs to encouragera greater variety of indus-' 
tries. We are, as set, dependent on one <,r two industries,: 
and in the off seasons there are many men unemployed, if 
a variety»of industries were here, employment would be more 
continuous the year round Again, the prairie provinces ftir-. 
nish a great demand for labor in the summer and very little; 
demand in the winter. Because of the - milder climate, t®e 
men drift here in the winter time and have to b< supported 
bx the community. This will be true for many vears. and 
unless we do something to encourage industries that,can run 
in the winter time, this unemployment will winter after1 
winter, be a severe tax on the ratepaxrrs of this community.
It i- good business to spend .i little money t<. prevent this. ’1 A? 
These are sound* contentions ■ ■ J?

■*r.

-,
1
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1
OCEAN ACCIDENT AND GUARANTEE CORPORATION

One of the strongest British companies, which has a well- 
organized and enterprising Canadian branch, the Ocean Acci­
dent and Guarantee Corporation, held its forty-fourth annual 
meeting in Lpndon recently. .Naturally, the company’s busi­
ness was seriously hit by the war, especially in the colonial 
and foreign branches, but as pointed out by the company's 
chairman, Mr. E. Roger Owen, the advantage of having a 
business spread over the world is that one is able to benefit 
to the utmost by the true insurance principle, “average,” 
and what the company lost in some places they were able to 
make good in others.

The report of the company’s operations for the past year 
shows revenue of over $11,000,000, an increase of about #290,-, 
000, a very satisfactory record in view of the general con­
ditions last year. Had the company not greatly restricted its 
underwriting on this continent, because they did not believe 
that the rates were sufficient to cover the risks which' were 
here being assumed, much larger figures could have been 
shown. The expenses were again reduced, the percentage 
being 35.90 per cent, as against 36 35 PÇr cent for 19I3.

The financial statement .shows the folio*ing interesting 
figures :—

Government securities, $4,108,498.83; railway deben­
tures, $8,150.024.76; mortgages and other assets, $2,336,- 
94$ 6â; agents’ balances, $1.184.075.85; cash in banks and 
offices, $691,601.32; total asst ts, $16,473146.38. Reserve for 
insurance in force, $4.069 105.68 : reserve for undetermined 
losses, $1.850,<00.to; other liabilities, including capital $2,- 
•35AI4-32; total lieb.iities, $10055020.00; surplus. $6.418,- 
126.38, $16.473,146.38.

The outstanding features of the report are an increase 
in premium income, increase of reserve-- for outstanding 
claims unearned premiums, and reserve for depreciation of 
securities, which is now placed at $600.000.,! After provision 
has been made for all active and contingent liabilities there 
is a surplus to policvholdeks of $16,473,146, •* remarkable 
record.

;

The Canadian branch of the company will undertake the 
Nwriting of fire insurance'under the management of Mr. XX.

i

THE CANADA NATIONAL FIRE
INSURANCE COMPANY
HEAD OFFICE; WIHHIPEG, HAH. i

- . à

SURPLUS TO POLICYHOLDERS SI.676,398
A Canadian Cempaay Investing Its Fends In Canada

Geeeral Fire Insurance Business Transacted.

APPLICATIONS FOR AGENCIES INVITED
Toronto. Ont., Branch: » Kin* St West C B Coooolo. Sl*r

X:-

i

11

•i

When the World 
Sleeps

do you reel serenely in the knowledge that your 
-$l*nt Is amply protected from every danger?

Central Station Signal Service guards against 
every .contingency. A burglar cannot enter your 
tmilding, penetrate your vault, or touch your safe 
without sending in an alarm bringing special 
officers to the scene immediately.

If you employ a night watchman It keeps him 
on the job all the time and gives him the power to 
cell assistance immediately in of Ire or other

In fact, any emergency whatever Is shorn of 
of its danger through such service.

Write or phone nearest office for Bulletin M '
x

MESSEN8ER S SURAL Cl. UMITEl
Eleelrie Prsteetlvs $l|eel lyslees yA

Good Places for Strong Workers
Always ready to negotiate with energetic men capable 
of producing paid-for Insurance in satislactory volume. 

Much unoccupied and desirable territory.

Union Mutual Life Insurance Co.
Portland. Maine

ARTHUR L. BATHS. Psssiuurr. HENRI E. MORIN. Soresvi.ee
Per Agencies in the Western Division. Province of Quebec 
end Eastern Ontario, apply to WALTER I. JOSEPH. 
Manager. Su2 McGill Building. Montreal.
For Agencies in Western Ontario, apply to E. J. ATKINSON. 
Manager. 1ST Manning Chamber».72Queen St. West.Toronto

XT ~-
x
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Min price Asked Bid SalesTwrwele Mwfc* (Continued*Montreal and Toronto Stock Transactions \

S3(Wees Ksoèn Aeeii. 28th > mmBrazilian 
Canada Bread

Canada C, A F
Canadian General Electric ..........j .............
Canada landed â National Investment.
Canadian Locomotive..........................................

pref.. ...........................
Canadian Pacific Railway ............................
Canadian Pacific Railway ..................... ..
Canada Permanent ............................................
Canadian Salt 
Canada Steamship

Cement ................... ..
City Dairy ....i ..

Colonial Loan....
Consumera Gas ..
Con 1 a*a 1 Mines ..
Crown Reserve Mines .....
Dominion Cannera .....................
Dominion Steel Company 
Dominion Telegraph 
P. N. Burt..........

311»! i.
if9»prefMin. price Asked Bid SalesWeal real stark. it ' «mmi nhi

10) I Hi'. 16*UKII56 11Ames-Holden ............ .

Bell Telephone
Brazilian .................... ...............
British Columbia Packers 
Canada Car..................................

com.
»191 311i.pref. 125

IPS ■m 78Ikr 9)
*•** « 4^'( .,10 r!56•I

11- 125105 121 notescom.
com. 188 IB741 3886Si Ui 186

«1 lift 110vwPref ....

76

11 ■mCanada Cement

Canadian Converters 
Canada Cottons...................

Canadian Locomotive

Canadian Pacific Railway 
Canada Steamship Lines

com.
pref ■V.Y- IlKI'.*'1 prefft"

l in31 2834 284
28 98 98n n 1» 15:i*8 10ftpref pref lftft
3ft noi 78» 78i
9i 176 183pref.

'V 1117160IV, 5Wi 180
227 * 100<6ü55 31

(Voting Trust) 100 28} 24675 mCrown Reserve. ....................................
Detroit Railway........................................
Dominion Iron
Dominion Ttridge .........
Dominion Cannera ...........................
Dominion Coal............................. ..
Dominion Steel Corporation. —.
Dominion Textile....................................
Dominion Textile .... ............ ..
Goodwins Ltd. .....................................
H1 lie rest. .....................................................
Bollinger Gold Minés............................
Illinois Traction........................................
Lake of Woods Milling.......... ..........

Laurentide Co.......................................
. Macdonald................................. ............

Mackay Companies. ........................
Mackay Companies;.!..............
Montreal Light. Heat and Power 
Montreal Cottons.....................................

e** «4 r-63 15ft
Ipref 18m 77127 j 6638

ï il'

8»v
Hamilton Provident n 

71 “ (» %» 
r Hollinger Gold Mines

Huron â Brie............................
Illinois ... ...............................
Kamanistiquia,. ...................

La Rose Consolidated
Macdonald ...............................
Mackay Companies.............
Mackay Companies. .. ..
Maple Leaf Milling..................
Maple Leaf Milling. ... .
Monarch .................................
Nipiesing......................................
Nova Scotia Steel..................
Ogilvie Flour Mills .................
Petroleum ...........
Penman's ............
Quebec Railway 
Russéll Motor....

Shredded Wheat

Spanish River ..................... .................
Steel Company of Canada . ..
Toofce ................... ...............
Toronto General Trust
Toronto Mortgage .................
Toronto Railway .............. ..
Trethewey Silver Mines. 
Tucketts....

Twin City"
Western Canada Flour................
Bank of Commerce
Bank of Ottawa t............
Bank of Hamilton 
Bank of Nova Scotia „.
Bank of Toronto 
Dominion Bank 
Imperial Bank 
Merchants Bank 
Mol sons Bank 
Royal Bank 
Standard Bank.
Union Bank

Canada Bread
Dominion Cannera.
Penman's Limited 
Porto Rico

140138in: 1;
•h31

4 9ft 86 273pref. 
... com. 211..:<• 258754M pref

V.I'llpref 101 

pref.
i....

pref
70 40 47 300

Ü 613
24 1402-,m ....9191pref.

136 10 70IV...T., pref. »9
57pref. 5ft 3521664 2*5169 ftfi88 '.«5WI» 170■ 82Cpref9)591 «5 80070 2568pref. ( 65 45}227 i 1M6228211 1075l 101051com 1005 27345100} % 4»prrf 5com

Montreal Loan A Mortgage 
> Montreal Telegraph.. .7.... 
Montreal Tramways 
Montreal Tramways .... 
National Breweries .... .

10
/ ::Free►J,230 2.5 30pref

« 3400 «■.............. deb 92
•a.................pref.............. ................... pres. .3Free 12 "» 

1*4
Nipissmg. .... ...
Nova Scotia Steel 
Ogilvie Flour Mills

Ottawa Light. Heat and Power
Penmans ................... ...................
Penmans ... .................................................. .. p
Quebec Railway. Light. Heat A Power.... 
Shawinigan. Water and Power 
Sherwnn- Williams

,

,S ‘126484 ie
I-'7Iii7 21020n115Pref. 138 138iai130 111 277111W19
8282 29144 I u era 90i. Pref.124136 61

m m
ü

44 56 ....
90

36 210 .303» 15Smart Woods
Soo........................
Spanish River 
Steel Co. of Canada 
Toronto Railway
Tooke ........................
Tucketts ............

12207 207 I
201 3301IUS 361361ii 131

,13.
*

211 211m 591 34•"i« ■ ■227
210 21029

90 3 180 180pref :i"
....

201180 MO 154Winnipeg Railway ..........................
Twin City..................................................
Bank of British North America
Bank of Commerce ...............
ifknk of Montreal ..... ...............
Bank of Ottawa ..................................
Bank d'Hochelaga............ .
Rank of Nova Scotia........... .
Merchants Bank ........................ .........
Mol son’s Bank 
Quebec Bank 
Royal Rank 
Union Rank

Ml 221}100 17 ...4. ... • i -*17145 15
140... 140301

Toronto Bonds.7»•234 57 91'93 832"7307 13 50"21
m281 875

ISO 5301
; ne-I « s* . The Montreal figures supplied to The Monetary Timea by Messrs. Burnett 

■Co.. St. Sacrament Street. Montreal.
All Toronto quotations are “ and interest.'*

30
10

Montreal' Mends
964 ...
92 92i

h

Bell Telephone 
Canada Cement 
Canadian Cotton*
Canadian Consolidated Rubber 
Dominion Coal 
Dominion Cotton 
Dominion Cannera 
Dominion Iron and Steel 
Dammion Textile
Dominion Textile . ................................. ...
Keeveatm Wilt ..-........................ .......
Lake of the Wood* Milling Co.
Laurentide Paper Co ............................
Montreal Light. Heat and Power.
National Brewerie* .............. ................ ..
Nora Scotia Steel and Coal
Ogilvie Flour Mills.................................
Ogilvie Flour Mills ....................................
Ogilvie
Porto Rico ... . .............................
Price Bros
Quebec Railway. Light and PÎWer .
Sherwin-Williams...........................................
Steel Co. of Canada ....................................
Western Canada Power ............
Winnipeg Electric. ....................................

1 'jntMi DEBENTURES AWARDED

Mlmloo, Out—$17,200 sH per cent., to Messrs. C. -H. 
Burgess and Company, Toronto.

Kaml4M>pt, B.C.—$85.000 hydro-electric bonds, to Do­
minion Securities Corporation Toronto.

■•vwley 8.D., Alta.—$25,000 6 per cent. 20-instalments, 
to Messrs. Macneill and Young, Toronto.

Hamilton, Or*.—$W),ooo 4 % per cent. 15 and 20-instal­
ments, to Messrs. Wood Gundy and Company, Toronto.

UK»,
v, 8" 1000

9» 88
9»96 3480

100 19*10
9C 3000
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>4
im98

ft"
85
97A

!0W■1-c
99 100(1

100
100

100
96
9ft 9ft
84

lftft 100
*Serin B 100

Series C 100
l"ft
l"2- Flon. E. Kemp. M.P., has been appointed chairman 

of a purchasing committee of three members in charge of 
all purchases under the government’s war appropriation. Mr. 
Kemp is a member of the government without portfolio, and 
has had a long experience in business and in public affairs. 
The other members are Mr. H. Laporte, Montreal, and G. F. 
Galt. Winnipeg. Mr Laporte" has had a long business and 
municipal career in Montreal. Mr. Galt some time ago.re- 
ltT, „om art>ve commercial life, and will be able to devote 
nis full tiçne to his duties.
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LONDON FINANCIAL STABILITY
GUARANTEE AND 
ACCIDENT COY.

Limited
Head Office for Canada 1 

TORONTO

Coder the stress of the present temporary depression the supreme 
strength of the financial bast* which the North American Life Assur 
■nee Co. has built up remains invulnerable.

This is an important consideration. To this map be added a careful 
and procressire management, liberal policy contracts, good held opnor 
tunnies and every encouragement to agents.

North American Life
Assurance 'Company
'•SOLID AS THE CONTINENT.1

Head Office: TORONTO, CANADA

established IRAN
riMun euiiüTu
CNR MIN 
remiACT 
I TrainAL IITIKI B 
TEAMS 1» Ami

D. W. ALRXANDHR. Manager for Canada

BMPIATU‘1 UAB1UTT
MAIL ACCII

*e 161*11 
MIA'

Orders for the new issue of H. M. P. Eckardts

Manual »f Canadian Banking
- $2.50ere now being received 

Postpaid anywhere
The Monetary Times Printing Cempney, Toronto, Oaf.

I
\

An Eastern 
Bank Manager1

■

writes to The Great-West Life *•
“ 1 am in receipt of your letter of 2nd of Jan., ISIS, in 

which you offer several options in connection with the 
Policy of One Thousand Dollars which you have on my 
life. Bach option is hiehly satisfactory, and it affords 
ipe pleasure to state that the results are gratifying and 
even better than I anticipated. Again expressing my 
entire satisfaction with the result of this Policy.”

Personal rates on application.

j-:

The Great-West Life Assurance Co. yHEAD OFFICE WINNIPEG

r

Guardian Assurance Company 
Limited

Assets exceed Thirty-Two Million Dollars
Head Office for Canada, Guardian Bldg., 

Montreal

1 h

• Established 1821.

i; : :

B. R. HARDS, Asalataat ManagerH M LAMBERT. Manager
1

ARMSTRONG & DeWITT, Get era I Agents
6 Wellington Street East X-Toronto

s
5

\
The Prudential Life Insurance 

Company
WINNIPEG ManHead Office

T. D. ROBINSON. 
n President

W.J BOYD
Secret a r>

F. D. MACORQVODALB
Manager

*

Hudson Bay Insurance Co.
VANCOUVER, Ç.C.

J. R. BERRY, President. C. E. BERG, General Manager.

.. $2.000,080 00 
872,408.00 
188,000.00 
107,041.80 
979.441.60

Head Office

Authorized Capital .
Subscribed Capital 
Paid-up Capital 
Net Cash Surplus 
SECURITY TO POLICYHCX-DEKS ... ’

r\\

A STRICTLY CANADIAN COMPANY
Y '■

PARKRS McVITTIR A SHAW. Managers for Ontario 
y Wellington Street Bast Toronto. Ont.

OF MUTUAL INTEREST
Two of the world's greatest life assurance companies, billionaires 

both, have recently been changed to a mutual haws, —why*
One reason is hat under the mutual system every policyholder 

has a voice in the administration of affairs- The system is 
democratic.

Again, under the mutual system there la no danger of g company 
running foul of the rocks of private interest. The mutual is therefore 
popular

Still another rsason is that under the mutual system the 
dividends are paid to those whose money created them. The mutual 
ia more equitable.

We predict that some of our Canadian giants will follow suit and 
reorg mise themselves on the same popular bssta as that on which stands

The MUTUAL LIFE ASSURANCE CO.
OF CANADA

Waterloo Ontario

The Imperial 
Guarantee &, Accident

Insurance Go
Of Flgnadt

Head Office: 46 King St. W., TORONTO, Ont. 
IMPERIAL PROTECTION 

Guarantee Insurance, Accident Insurance, Sicknaas 
Insurance, Automobile Insurance, Plate Glass Insurance.

mpany

A STRONG CANADIAN COMPANY 
Paid up Capital ... 9200,
Authorized Capital 
Subscribed Capital 
Government Deposit

000.00 
$1,000,000.00 
$1,000,000.00. 

$111,000

V



The Occidental Fire Insurance Co.
WINNIPEG. KM.Meed Office

RANDALL DAVIDSON. President.
Subscribed Capital...... ...................
Paid-up Capital................................ .
Net Surplus .....................................

t. A. RICHARDSON. Secretary
........ S500.000.00
.......... 100,073.00
-----... 75.410.02

Pull Deposit with Dominion Government.

The British Columbia Life Assurance Co.
mra» err hr

Authorised Capital. 11.000.000.0
UWOITK. B.C.

Subscribed Capital. 11.000 l.tai
KsssiDEirr L. W. Shatford. M.P.P.

Vica PaosiooBTi—T B Ladner. L A. Lewis 
Secret a r»-C P Stiver General Manaeer- Sanford* Dsv-

Liberal contracts offered to eenersl and special agents

A

i

■

SAFETY FIRST. '
t

Govern• in investments of the

London Life Insurance Co.
LONDON Caeede

POL1C1ES “ GOOD AS GOLD." 1

THE MONETARY TIMESAO

PROFITS TO POLICYHOLDERS
THB

Crown Life Insurance Co.
la Papina Profits to Polie»holders Equal to the Original Estimates 

Insure in the Crown Life- and set both Protection and Profita
Hood Off lew Crown Life Bids 68 Yon»s St.. TORONTO

■

The Standard Life Assurance Co., of Edinburgh
Established 1025. Head Office for Canada MONTREAL, Qua.

Invested Funds..------- $ 00.500 000
with Cans

Investments under Can­
adian Branch, oser.,.. IOJ00 JM 

7300.
Bonus declared. ............ MOM000
Claims paid

P. W. DORAN. Chief Agent, Ont.

*>2CnOei
Revenue, ever....

it Truat-
7.000.000 iiiMuae

W. McOOUN. Mgr.

TME R t Tie oraliruo BAB**» T» «MET* is the
moot important single comparison that can be made between J 

c companies, as it focalises all significant ratios on the supreme Zn ? 
5»; poult of earning power In this test **»

THE DOMINION LIFE
Stands FIRST OF ALL COMPANIES 

ACTUAL RESULTS TO POLICYHOLDERS UNEXCELLED
WiTTIIgo.Sat

? :

$ u- SC7= Head Sflkr 2

4

K

Volume 54.

L ALFRED WRIGHT. 
Managerf

f
A. E. BLOGG, 

Branch Secretary

* Blrhessnd street I- 
TOBS5TO

Security. $29.600.000

First British Insurance Company established in Canada. A D. IBM

Phoenix Assurance Company, Limited
LIFEFIRE of London, England

Pounded 17*2
Total • M • m••••••K»••••»••••
F„« P-'d 125
Da posit with Federal Government and Investment In 
Canada for security of Canadian policy holders only esened

Agents wanted in both branches. Apply to
R. MacD. Paterson,
J. B. Paterson

100 St. Francois Xavier St., Montreal, Que.
All with profit policies taken out prior to list December will participe ta 

le leur full fears' rsvsrstossry bonus as at IMS.

I Managers.

/

THE WESTERN LIFE
ASSURANCE CO.

Meed Office ... W innipeg
APPLICATIONS RECEIVED DURINti 2nd YEAR,

$1.590,000.00
The Company is popular 00 account of its lib­
eral and up-to-date Policies — and aggressive 
management—making the Agents’ work easy.
For particulars of two important positions, 
apply tot

ADAM REID Managing DirectorT-

I-L’UNION
» FVa li et PARIS. PWAWOB

«Capital fully suheeribed. N% paid up..
Firs Reserve Fund....................................
Available Balance from Prefit sad Loss Account. 
Total
Net premium la

.**
431»

. ISISpaid to Slat
in IMS wsi.44i.ee

, 17 St. John Street. Montreal. Measgsr for Ceesda 
Maumee Psaasao. Toronto Office. IS Wellington St. Bait. 

i. H Hwaer Chief Agent.

AGENTS WANTED
We appreciate your efforts, and promote you accordingly Liberal 

contracts, first-class territory. Write to-

THE CONTINENTAL LIFE INSURANCE CO..
TORONTO P-

OBO B. WOODS. President. CHARLES H. PULLER. Secretary 
H. A- KRNTY. Superintendent of Agencies

Oood Return» Absolute Security

OF CANADASUN LIFE ASSURANCE
COMPANY,

ASSETS
INCOME
BUSINESS IN FORCE 
NEW BUSINESS 
SURPLUS

OF ALL 
CANADIAN 
COMPANIES

MONTREAL
T B. MACAULAY. Man. Dir.

BIOOBST

Hand Offlcr
ROBERTSON MACAULAY. Pres.

li

11

LONDON &
LANCASHIRE
FIRE

INSURANCE COMPANY
MiTE D

'Y
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Head OIBee—Corner ef Dorchester St. West end In ion Ave . Moure» at-
DIHBCTURS: i i

J. Osrdner Thompson; President snd Managing Direct*.
Lewis Lelng, Vice-President snd Secretsry 

* Cher slier Beg.. A. 0. Dent. Beg..
T. J. Drummond, Bsg . John Brno. Beg . Sir Alessndre Lacoste, 

Wm Mol son Mscpherson. Beg.. J. C. Rimmer. Bag,.
Sir Frederics Williems-Taylor

X

the monetary times 51

Ce le

Great North Insurance Co.
- Head Office

Ne*4 Office, Meet

CALGARY, Alta.
directors

M. Chevalier. Beg.
OFFICERS

President and Manager „* W J. WALKBR. Bsg 
1st Vice-President ... Hoe. P. B LB8SARD, M L A. 
2nd Vice-President. C- P P CONYBHARH. D.C.L.. K.C.

A H MBLLOR. Beg
" Alessndre Lacoste. *

Wm Mois* Ml 
Bsg.

Sir Frederick Williams 
* Taylor

Secretary

DIRECTORS
Hon. Ales. Rutherford, a s., u-o.. a-c-u.

South F. dm on ton 
BdmontonHon. P. F. Lessard, au*

F. A. Walker, at*. ... Port Saskatchewan 
Bdward J Presm F.agJ. Gardner Thom**, 

Manager 
Lewi» Laing. 

Aeeietant Manager

Calgary
C i I* Conyhearr o 1 1 . a c. Lethhndge 
W J. Walker. Hag 
Oeo H. Rosa, lls, ic

it a, - C*lg*ry 
... J Calgary

■

April 30, 1915.
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CONFEDERATION LIFE

ASSOCIATION
Issueg LIBERAL POLICY CONTRACTS

ON ALL APPROVED PLANS 
OrnciRg and Directors :

President : J. K. MACDONALD. BSti. 
VICS-FRggIDBNT AND CHAIRMAN OP TH1 BOARD 

W. D. MATTHEWS.

r

TVice-President 
SIR 8DMUND OSLBR. M.P

Thoe J. Clark. Bag 
Lt Col J. P. Michie 
Prie* Howland. Bag

John Macdonald. Bag
Cawthrs Muloek. Bag 
Joseph Henderson Bsg
Lt-Col.A. B. Oooderham

.«
Lt -Col Frederic Nicholls

Pen Supt. of Agencies
tom*

Managing Director and Actuary
W. C. MACTONALD. P.A.S.OWBR BOYD

#Medical Director
ARTHUR JUKBS JOHNSON. I D.. R R-C.I lBeg.)

MEAD OFFICE TORONTO...

I

t

) Total Assets 
$1 10,000,00000 

Canadian Investments 
Over «9,000,000.00

(Or*tly ia eaceae of other 
Fire Companies!

Manager fot Canada
Randall Davidson

:<

Agents Wantexi
APPLY FOR PARTICULARS.

»

Gresham Life Assurance Society
limited Resident Agents. ToroetS

Branch
Evans * GoochHbad Office tor Canada

Montreal
ASSETS $53,000,000

Gresham Building:
ESTD. 1848.

John D. Rowbll,
Inspector.

T i WHY NOT HAVE THE BEST ?
THE GLOBE INDEMNITY COMPANY OF CANADA

Incorporât gJ 1«75THE

MERCANTILE FIRE
INSURANCE COMPANY

Montreal
fwirly The « aaadlaa Railway trrldral lamraarr laatpaif

DIRECTORS
A. O. Dent. J. Gardner Thompson. W. Mol son MarpherSon.
T. J. Drummond. Sir Alexandre Lacoste Martial Chevalier.
Sir Frederick Williams Taylor. Lewie Laing.

John Brno.
General Manager and Secretary
Tree

All Folioles Guaranteed by the Loan* aao Laacaaaiaa Pi* Iweueaace
Coarawy or LrvaarooL

Robert Welch.
Assistant Manager

AeeMeal laanranrr
Airlines. lasaraare

Ltahtllly lasaraare la all IU braurhre 
Aaleasehlle lasaraare la all Ha 

•arglary laewraaee 
Luaraatee I

Ask the Subscription Department 
about our Special Book Offer

/

Policies issued by this Company art the most liberal and up-to-date 
Issued in Canada, tree from unneces.ary restrictions and conditions.

All Policies guaranteed by The Liverpool â London » Globe Insurance 
Company. Ltd. aaWtaover Siaty-tivr Million Dollars <*AS,000.000.00)
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combine safety of Principal, market- 
We own and offer the following:—income return.

Income Return.Maturity.
I Oct., 1953

Security.
City of Toronto, Ont.

(Guaranteeing Toronto Housing Co.)
City of Brantford, Ont.
City of Belleville, Ont.
City of Victoria, B.C.
City of Brandon. Man.
City of Fort William, Ont.
City of St. Bonifàce, Man.
Town of Sanlt-an-Recollet, P.Q.
City of Kamloops, B.C.
City of Prince Albert. Sask.

We will be glad to send complete particulars upon request.

5%
\

5%30 June, 1944 
I Jan., 1935 
1 March. 1918 
I Jan., 1945
1 Aug., 1944
2 Jan., 1944 
I Mat. 1955 
1 April. 1929 
1 Jan., 1939

S'A%
$'A%
sy2%
sy.%

6%
ey.%

Dominion Securities Corporation
LIMITED.

EntiM 1*1 
HEAD OFFICE

if KING STREET EAST
TORONTO

MONTREAL BRANCH 
Ctmdi Life Building 
LONDON. ENG . BRANCH 
Ae11in Friers House 
No. 2 Austin Friers 
A. L. Fullerton. Mensgsr

E. R Wood - - •- 
G. A. Morrow - Vice.Pressent
E. R. Peacock - . Vm-Prauderu

J. A, Fraser » «
J. W. Machefl - . - Ti

Ir

CANADIAN MUNICIPAL DEBENTURES

; i-
—

i
POSTAGE AND 

REVENUS STAMPS-. 
DEBENTURES 

SHARE
CERTIFICATES.

ETC.. FOR 
GOVERNMENTS 

AND
CORPORATIONS

BANK NOTES. 
BONDS. DRAFTS.

LETTERS OF 
CREDIT. CHECKS. 

ETC- FOR 
BANKS AND 

CORPORATIONS

rJMfi m m

I

£ .1

s
SPECIAL SAFEGUARDS 

AGAINST X 
COÙNTERFE11 IN G

WORK ACCEPTABLE 
ON ALL

STOCK EXCHANGES

PINK PROOF BUILDINGS

HKAD OFFICE AND WORKS: OTTAWA 208 228 WELLINGTON STREET

BRANCHES: •
TORONTOMONTREAL :

WINNIPEG
P

r

April 30, 1915.THE MONETARY TI M/E SVol. 54—No. 18
7

r*

BUSINESS FOUNDED 1798

American Bank Note Company
(INCORPORATED BY ACT OF TEE PARLIAMENT OF CANADA)

ENGRAVERS AND PRINTERS
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