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.ASSURANCE CORPORATION

LIMITED

OF PERTH, SCOTLAND
TOTAL SECURITY TO POLICYHOLDERS OVER

$8,600,000
FELEE HOWLAND, . R, WILKIE,
Chairman, Vice-Chairman,
Canadian Advisory Board Canadian Advisory Board

THOS H. HALL Manager for Canada
Toronto Agents, MeLEAN, SZELISKI & STONE, Limited

THE ?

GENERALACCIDENT

- ASSURANCE CO. OF CANADA

- THE :
CANADIAN CASUALTY
AND BOILER INSURANCE CO.
Continental Life Bullding TORONTO, ONTARIO

The above Companies are under the same management and
control. Insurance Policies of the most liberal form, at con-
servative rates, are issued on the following lines :

Steam Boller Automebile Liability
Persenal Accident Public Liabliifty
SNekness Emploeyers' Liability
Theatre Liabiitty Elevator Liability

Auntomeoblie Property Damage Teams Liability
Monthly Payment Accident and Siekness
JNO. J. DURANCE, Manager

ALFRED WRIGHT ALEX. MACLEAN
President Manager & Secretary

LONDON
LANCASHIRE

CUARANTEE &

ACCIDENT
C

Personal Accident Sickness

Employers’ Liability Workmen's Compensation
Fidelity Guarantee Elevator Insurance
Teams’ Liability Plate Glass

Automobile Insurance

HEAD OFFICE
Company’s Building
61-85 Adelaide Street East
TORONTO

London &  Canadian Loan & Agency Co., Ltd.

Estasuiswep 1873 51 YONGE 8T .. 7...!'[.
Paid-up Capital, $1,250,000 Reserve, $625 000 Assets, §5,222 441
Pebentures ssued. one hundred dollars and upwards, one to five years
Best current rates. Interest payabie half-yearly These Debentures are an

Authorized Trustee Investment. Mortgage Loans made in Ontafio, Mani.
toba and Saskatchewan -

W.  WEDD, Jxn., Secretary V. B. WADSWORTH, Manager

THE COMMERCIAL LOAN AND TRUST C(ﬂ
Head Office - - WINNIPEG

THOS. DAROBINSON, President C. W.N. KENNEDY, Vice-President.
WESTERN MORTGAGE INVESTMENTS UNDERTAKEN
FOR CLIENTS. Correspondence Solicited.

W. H. SPROULE, Manager

The Northern Trusts Co.

Executor, Administrator, Trustee
No moneys on deposit ; No Bonds or Debentures issued

The clause in the Company's Charter enabling it to include in its
activities the acceptance of moneys on deposit and the issue of Bonds
and Debentures was, at the special request of the original Directorate,
struck out

Sele liability te the public represented by Guaranteed
!oﬂ.uo Iavestments to an amount not exceeding the paid.up
Capital of the Company. and secured in each instance by improved

Firm and City Property to the value of more than double the amount
of the mortgage investment.

Head Office kS Winnipeg

élllllllllllllllllllIlllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll_:
Carefully Selected
Western Municipal Bonds

May be *hased to-day to yield
I P
6%4% to T4%
Win ABSOLUTE  SAFETY OF PrRINCIPAL
Send for complete list

MACNEILL & YOUNG

BOND DEALERS
Traders Bank Building - TORONTO

P
FinunnnnnnianiaRanm

"

Hunicipal Bond Sales for 1914

Compiled, Revised and Tabulated from Official Reports

¥ An officially correct list of the pur¢haser, price and
mcome basis of every Municipal Bond sold in 1914,
giving ineach instance interest rate, maturity, purpose
and amount of the issue. The names of the States,
Counties, Cities, etc., are arranged alphabetically.

PRICE $5.00 PER COPY

THE BOND BUYER

The Authority on Municipal Bonds

25 West Broadway, New York, N.Y.
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i WICH UNION
Fire Insurance Society, Limited
Insurance against
FIRE, ACCIDENT axp SICKNESS,
-\ EMPLOYERS' LIABILITY,
| AUTOMOBILE, PLATE GLASS
| Agemts wanted for the Accident Branch.
Head Office 2,,""3,’!‘,‘",'_’,”';-,',’,',':9 °  MONTREAL :
PERSONAL ACCIDENT FIDELITY GUARANTEE Mead O ansas. NOrwich Union Building
LIABILITY (ALL KINDS) LOSS OF MERCHANDISE AND 12-14 Wellington Street East, Toronto,
AUTOMOBILE PACKAGES THROUGH THE MAIL
Applications for direct Agemcies Invited JOHN B. LAIDLAW. ManacER.

F. J. J. STARK, Genera: Manager

m"‘.&ﬁ“‘mﬂ“ﬁ" P n e 5
; e e IR 2 ’ :

Certified Valuations

The Canadian Appraisal Company's certificate of plant
values is recognized as authoritative in the highest financial
circles. .

Its appraisal is an expert detailed analysis which
establishes guantities and values beyond question, and is
based upon present cost of reproduction new with actual
accrued depreciations.

The Canadian Appraisal Co., Limited

Head Office . - Montreal
Toronto . Royal Bank Bidg.

British Colonial

FIRE INSURANCE COMPANY

‘Royal Building, 2 Place d’'Armes, Montreal.

STRONG AS THE

—STRONGEST —
Agents wanted in unrepresented districts
in Canada

5

GUARANTEED INVESTMENTS
our GUARANTEED INVESTMENT CERTIFICATE

IS ISSUED FOR A PERIOD OF 3, 4 OR S YEARS. AND
SECURED BY APPROVED FIRST MORTGAGES, NOT EX-
CEEDING SO PER . CENT.OF THE VALUE OF PROPERTY
ESPECIALLY ALLOCATED AND EAR-MARKED AS THE
INVESTORS' SECURITY

o)
THE GUARANTEED YIELD IS 5/0 .

AN INQUIRY WILL BRING FULL INFORMATION

THE IMPERIAL CANADIAN
TRUST COMPANY

HEAD OFFICE: WINNIPEG. MAN
BRANCHES | SASKATOON REGINA EDMONTON CALGARY
VANCOUVER AND VICTORIA

The Great West Permanent
Loan Company

D

NC-ap Capital ....cocoveeeesos 2,400,454.03
Reserve . 678,840 .67
\ssets . 7.100.546.11

5%2 DEBENTURES

An Authorized Investment for Trust Funds.
Ask’ for Booklet ‘“About Debentures

WINNIPEG, TORONTO, REGINA, CALGARY
EDMONTON, SASKATOON, VANCOU\ ER, VICTORIA
LONDON, Exc EDINBURGH, Scor

REGIN A

s

McCALLUM HILL BUILDING, REGINA

Debentures, Real Estate, Loans,
Fidelity Bonds, Insurance

MecCallum Hill & Co.

REQGINA, SASKATCHEWAN
References: R. G. Dun & Co. and Imperial Bank of Canada




How Canada’s Bond

Year—This Year to date the United States Has Taken ;5

Markets Have | Changed

-3 W
GREAT BRITAIN 700k 73 Per Cent. and United States 10 Per Cent.
of our Securities [ssued During the First Four Months of Last

5 and Great Britain

30 Per Cent.—Analysis of Sales as Compiled by T ke Monetary Times

ANADA is keeping busy its new banker, the United
States. During the. first four months of 1913, it
has sold 29 issues of high-grade bonds aggregating

47,580,047. The beginning of December really
saw the commencement of the new trend of the Canadian
bond market. Between August and December practically
no sales were made. Then the buying commenced, and
the British market being closed to practically all except
war loans, Canada had to place its securities in the United
States. Since December, the sales of high-grade Canadian
bonds in that market have totalled $73,179,947. As bond
statistics are usually given for the calendar year, however,
the sales as compiled by The Monetary Timgs may be
divided as follows :—

Sales of Canadian bonds in Amount
December, 1914 : £26, 500,000
Januarv-April, 1915 46,589,772

Total . 873,179,772

The records of these sales have been carefully revised
and corrected in the light of the most recent information
received. It is understood, for instance, that a little more
than half of the $4,533,606 Torogto issue of 414 per cent.
long-term bonds is being placed in the United States.
Early advices told of a sale of $3,000,000 6 per cent. one-
vear notes of Edmonton. Negotiations were in progress
for this sale when a hitch occurred and to date onfs
81,000,000 of these notes have been placed in the neigh-
boring market. These are typical examples of the re-
vision made of the figures previously published in these
columns.

Taking the total sold during the first four:months of
1915, we have the following result:

Borrowers. No. of issues Amount
Provincial Government 7 $21,375,00
Municipal 24 16,214.772
Railroad 1 2 000,000
Public utilities . 1 7 000, 00K

- pr— -
20 846,580,772

Numerically, the municipal borrowers have been the
strongest, 20 of them having raised over $16,000,000
Seven provincial government issues account for $21,-
375.000. The Montreal Tramways and Power Company’s

issue has been the only important one %hia year in the
public utilities class. The amount was $7,000,000. Of
issues in the near future there 'are probably many pro-
vincial government and municipal loans. The corporation
issues are not likely to be hea\y :

The maturity of the 29 issues made this year is an
interesting question.” The following table classifies the
same loans with that point in view :—

No. of issues. ‘Amount
$13,925,000

Maturity (years)
One and H\u

/.
Three 6 7 4030,000
Five 4 ek St 17,300,000
Ten 3 2,138,772
Long terms 8 6,100,000
29 *46\3‘*: 772

Only eight of 29 issues mature in a period longer than
10 vears. They repreésent securities aggregating  $6,-
190,000 of a total of $46,589,772. There are 3 ten-year
issues, accounting for a little more than $10,000,000.
Eighteen loans are for 5 years and less and account for~
over §38,000,000 of the total. The tendency to invest in
short-term securities, therefore, is very marked although
brokers state that investors are now beginning to seek
longer terms. N

The rate of interest is another important phase of the
present bond market. The following table shbws the
rates carried by the 29 loans under review :

Bearing Na. of issues
4% . 4
5 e 16
5% : !
6 - R

29

The change in rates in recent vears is clearly re-’
flected in the comparatively high rate of 4% per cent. for |
the 85,600,000 Dominion five and ten-vear loan made in 2
London last month. As was pointed out in The Monetary
Times last week, it is a long time since the Dominion gov-
ernment had to issue a loan with such conditions attached
as 4% per cent. at a discount. In 1860 a 5 per cent. loan
was issued for the purpose of consolidating the various
nmctm'ﬁiing loans. This was followed by an issue of
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44,800,000 of 4 per cent. bonds in 1868-1875 guaranteed
by the British Government, and between 1868 and 1873
44,500,000 of 4 per cent. bonds were also issued in
London; whilst at the end of 1875 there were two out-
standing earlier issues bearing 6 per-cent. interest. After-
wards, the Dominion Government ‘was able to borrow in
the London market upon reasonable terms, and an in-
creasingly high status. A prolonged period of cheap
money enabled our finance mipister to arrange a loan in
the English market in 1897 upon a 214 per cent. basis
at an average price of about g1, following upon issues
in 1884 and 1888 at the rates of respectively 31, per cent.
and 3-per cent. Up to 1912—with the exception of the
loan offered in January, 1909, upon a 33 per cent. basis
—the Dominion was able to satisfy all her requirements
in London at 31, per cent. Towards the end of 1913 4
per cent. had to be paid, and that rate has since remained
operative.

Markets' This Year and Last.

Coming now to safes of Canadian bonds, not only in
the United States but also in other markets, it is found
that the neighboring republic has done the lion's ‘share
of Canadian financing this vear to date. The following
table, compiled by The Monetary Times, shows a complete
change duririg the past year in the market situation, so

'far as Canadian bond sales are concerned :—

Sales of Canadian January-April, January-April,
bonds in 1914. 19135.
Great Britain 122,508,889 $£25,000,000
United States 16,747,616 4‘» 580,772
Canada 13,052,604 3,240,028

¥152,300,199 $£84,838,800

Great Britain was our chief banker during the first
months of 1914, as it had always been previously, but
owing to war conditions, the United States has assumed
that role during the current year.

War and Railroad Financing.

The only Canadian loan in Great Britain since the
war has been the £ 5,000,000 44 per cent. bond issue
maturing in 10 vears and underwritten at g9 last month.
This has been the only Canadian issue in London since
August. The Canadian government’s war financing, as
previously pointed out in these columns, is being done
under a special arrangement with the British government
by which Canada is receiving loans of ,{f-,(m 000
monthly, These will be re paid later by the issue of
fmndmn war loans in the London market.

In the matter of railroad financing, there has been
some difficulty. While the Canadian Paeific Railway is
pretty well supplied with funds, the Grand Trunk Pacific
and the Canadian Northern are not so well off. In the
session of 1914, parliament authorized the government to
guarantee bonds of the Canadian Northern Railwav to the

Mr, Lyndhurst Ogden, for over thirty vears s
the Toronto Stock Exchange, died last week
dams, of Hamilton, has received a letter from
I dor olesale use
n i The her
Cle ron ( na
made-in-€anad n
Aia -
Canad 1 s
£ S, €
the chief foreign countries med at
By the same post I h

Volume 54.

amount of $45,000,000, and bonds of the Grand Trunk
Pacific Railway to the extent of $15,000,000. The former
company succeeded in floating $15,000,000 of bonds in the
London market at g1%. However, the underwriters
under the English moratorium were able to withhold pay-
ment. The Grand Trunk Pacific (.omp.mv was unable to
float any of its bonds. Bo&h companies asked the Do-
minion government for loans last fall. —

Banks Were Unwilling.

The government endeavored to have the loans made
through the banks, pointing out that the bonds were
guaranteed by the Dominion of Canada and the Dominion
notes could be issued to the banks on the security of those
bonds under the legislation passed last August. The
banks, however, declined to intervene. The government
thereupon passed an order-in-council whereby $10,000,000
in Dominion notes w as advanced to the Canadian Northern
on the security of $12,000,000 of guaranteed bonds and
86,000,000 in notes was lent to the Grand Trunk Pacific
Railway'  on the security of $7,500,000 of guaranteed
bonds. Had the money not been supplied by the govern-
ment the two railway companies would have had to cease
construction work and thus thrown 12,000 men out of
employment.

Sir Robert Border® premier, recently pointed out that
the bonds of the two railways could have been sold at an
advance of eight or ten per cent. over the figure at which
the loans were made, but that it had been felt that by a
delay a better price might be optained and more money
would be available for the construction of the roads.

United States as Bond Market.

While the United States is not likely to supplant
London as Canada’s banker after the war, it seems rea-
sonable to expect the neighboring republic from now on
to be an important purchaser of Canadian bonds. This
supposition is strengthened by the fact that Canada is
the second best customer of the United States in the
matter of trade and commerce,

Discussing the Canadian bond statistics of The Mone-
tary Times, the New York Annalist says: ‘‘It appears
certain that Canada must look to the United States to
fulfil the most of her monetary requirements during the
war period. It sems reasonably sure that she will of
necessity continue to do so for a long time after the war
is ove¢. The demand for capital which will follow to re-
place the prope rty destroyed by war will in all probability
be so pressing as to preclude the possibility of Europe’s
exporting it for a long period. Meanwhile, tariff changes
are tending to increase Canada's merchandise exports to
us, and if that movement should grow to any extent, the
United States, even under normal conditions, would be
the natural place for Canada to seek the funds necessary
to develop her great natural resources."

the same paper for an advertisement. Naturally, 1 declined
with propér courtesy) to enter into competition in its ad-
vertisement columns with the opinions expressed in its leader
I Fortunately, most people in this country who read

thing understand that it is—what do vou call it
iur!  They realize that the desire to keep out British

g me when Britain wants all the help she can get
IS passing crank of a few people, and that the
real mind of Canada is expressed by the fine young fellows
vr-r‘k.‘r.l;klv “*ho are spending themselves so mobly for the
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Confidence and Facts Back Canadian Sifuation,

After nine Months of War
Shows Strength Rather than

INE months of war have shown how many of the

business fears of last August were groundless.

Then; Canadian business and finance almost threw

up hands in despair, the despair largely of pre-
dicted future events rather than of existing facts. With
a great effort, business kept its head but towards fall,
commenced to worry again about what bad' things might
happen after the Christmas trade had passed. The pro-
phets of pessimism having proved wrong again, persisted
and forcasted poor spring business.

After nine months of war, and bearing always in
mind that the country was due for a drastic economic re-
adjustment, Canada is rapidly assuming a healthy condi-
tion. It is beginning to realize that speculative froth is
not prosperity. After a wild gallop along the bridle path
of easy money, it is settling down to a staid pace in the
avenues of legitimate trade, business and finance. It 1S
realizing that the recognized principles of business are,
after all, the correct ones, and that the new -fangled ideas

NO DIFFICULTY IN FINANCINGC

Despite the fact that' the London market is closed t
Canada except for war purposes, the Dominion is having
little trouble in financing its requirements. As will be gath
ered from the leading article in the current issue of 7The
Monetary Times, Canada has sold 883,000,000 worth of its
bonds during the first four months of 1915, compared with
$152,000,000 worth sold in the first four months of 1914. In
view of prevailing conditions, that i5 a gratifving achieve

jment. It means that Canada has been able to find, with little

trouble, a new money market to take the place of the oldjone
during war time After the war, we dre likelv to have the
benefit to a greater extent, of both the British and United
States markets

Stick to business and business ®ill stick to vou

Why spoil ' good - business prospects with a\ Dominion
election which nobody wants, except the politicians’

MORE FUNDS FOR CANADA

Mr. A. M. Eedy, secretary of the Mutual ‘Life and Cit
zens Insurance Company of Melbourne, -Australia, is visiting
Canada in the interests of his company. Mr. Eedy, wh
granted an interview to 7 he Monetary Times this week. has
until recently been travelling on this continent with Hon
James Ashton, a fellow director of the company, which is
one of .the oldest and most substantial in Australia. Mr
Ashton is now on his wav home, but Mr. Eedy will remair
for some time vet visiting the Western provinces and Britist
Columbia and returning to Australia from San Francisco

The Mutual Life and Citizens have for some vears had
investments in Canada About three vears ago, the con
pany established a Canadianm office at Montreal in charge of
Mr. J. P. Moore, A.1.A.. and obtained a Dominion license
Since then considerable sums of money have been invested
by the company in the Dominion. The present trip of the
company’s directors has resulted in the investment of
further 81,000.000. Their funds have been placed ir city
mortgages in Toronto, Montreal, Ottawa, Winnipeg and Var
couver and in farm mortgages in the West. This is being
done through several Canadian trust companies. The com-
pany also has blocks of provincial government and muni
cipal bonds including those of Alberta. Saskatchewan, T
ronto, Hamilton, Ottawa and Brandon. Mr. Eady and M:
Ashton are well satisfied with their Canadian investments

the Position in the Dominion

Weakness—Signs of the Times

of finance jerked intc the country by some young inen who
are now among the wisest and saddest, were nice but
not nourishing. : ?

Spring finds Canada with business and finances in
fairly good condition. ~ There is an increased demand for
bonds and a growing volume of stock exchange transac-
tions. Money continues to accumulate for investments.
Wholesale and retail trade in stapie lines is good. The
agricultural outlook js excellent. War orders are stimu-
lating industrial activity for the time being at Jeast. Pre-
parations are being made for the new trade movement
after the war. Exports are increasing.

Little confidence, then, need be placed -in the views
of those predicting dull business this spring and summer.
Ear has been given to these prophets for nine months
and they have been found wanting. While we have war
and are undergoing changes, that there are also favorable
facts, confidence and good business sentiment in Canada
must not be overlooked. >

and have no doubt as to the stability and futire prospects
of this country,

Both gentlemen were given.a tasté of the enterprise of
Canadian bond houses, two of which had: heard of their pro- *
posed visit to Canada and had representatives camping at
their hotel in New York Ihey were greatly impressed by
the clean-cut and businesslike tyvpe of salesmen emploved™ by
the Canadian bond house .

A visit was paid by Mr. Eedy to Canada’s exhibit at the
San Francisco exhibition. He describes it as magnificent
and doubts whether there is a more effective exhibit anv-
where in the fair grounds v

Mr. Eedy is an official delegate to the world’s insurance
congress at San Francisco and was also appointed official
representative _of the Life Officers” Association of Awustralasia
and of the Melbourne Insurance~Institute, for the purposes
f his present trip

Even half of the faith displayed in the palmy davs of
1912 would be of service now

COOD TRADE RETURNS : >

The statement of Canadian trade shows a total for the
fiscal year .ended March 31, 1015, of $1,078,173.240, as com
pared with $1,112,562,107 forthe previous vear, a good show-
ing in view of the dislocation of the world’s trade by the
war and the unfavorable economic conditions which pre
vailed before the war

In the last month of the year a decided improvement
was noticeable, the trade total being $£110,540.008, as aganst
£92,887.053 in Marc¢h, 1014.

The exports of manufactures increased from $6,239,2¢
to $15,600,700; agriculture from 86,512,546 ito 812,43%,14

and animals and products from 83

Now that the farmer's important place in the yunty
is being recognized by the city man, we mayv hope for pros
perity on a more substantial basis

CROP OUTLOOK IS COOD

Sir Thomas Shayghnessy interviewed \'.lv,‘rr\u\mr said

that advices to him showed that Canada bHusiness was
proceeding - with renewed confidence and special’ investiga-
tions carried out by the Canadan Pacific Railwav during the
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w days show that the outlook for the crop in the Wes
this vear i1s of the very best

I'o each man who is a producer of wealth, will come a
turn in the Zeneral distribution

o~
BIC CEMENT ORDER

An order for 2,500.000 barrels of cement has been award
ed to the Canada Cement Company by the Dominion gov
ernment for the Welland Canal enlargement. The company
has been doing a fairly good business, and the management
report improvement,

Confidence is an intangible asset, but it helps the
tang ble ones

SAVINCS ARE ACCUMULATINC

An examination of the March bank statement shows that
the savings deposits in the chartered banks now total $676,-

LOOK TO CANADA AFTER WAR

Chairman Smithers of Grand Trunk Sees a Prosperous
Future for Dominion’s Development

lhe vear’s gross receipts on .the Grand Trunk Railway
proper as reported by Mr. A. W. Smithers, chairman of the
ompany, at the annual meeting were £8,506,767, as compared
with £6.620,176 in 1913, or a decrease of £1,023,408, and the
working expenses were £6,841,919, compared with £7,261,810,
or a decrease of ,“‘JI«;.NH Thv net trafhic receipts were /\Al_
754,548, as compared with £2,358,366, or a decrease of £603,-
518. Receipts from passengers showed a decrease of £314,-
000; mail and express traffic a decrease of £1,500; freight
and live stock traffic a decrease of £700,000: and from other
miscellaneous traffic a decrease of £7,000. With the décline
in the gross receipts economies were effected wherever pos
sible, but, it was absolutely impossible to immediately rediice
expenses commensurate with the falling off in the receipts
The reduction effected is. well distributed over all the items
of expenditure Maintenance of wav and structures de
creased £53,000% maintenance of equipment decreased £go,
000; traffic expenses decreased £13,000; conducting
transportation decreased £266,000; taxes decreased £7,000,
the only item of increase heing £10,000 under the head of
general expenses, which is accounted for by our keeping on
the pay-rolls for five months those of our men who had ioined
the Canadian Forces for service at the front. and which
amounts to £17,000

Accumulation of Troubles.
Then there is the unsatisfactory result of the working of
e Grand Trunk Western Railway, which shows, including
lebit balance brought forward from the previous vear.
net revenue deficiency,of £135.000, the net revenue deficienc
for the year thus being £112,000. This line runs through the
State of Michigan and partly through the States of Indiana
wnd Hlinois All the lines running through these states have
everely felt the effect of bad trade in the United States
f tl ncreased expenses caused by the requirements of the

and

leral and state authorities, the poorer lines having been
These results are unsatisfactory, and the
we brought, and are bringing, all the pressure
bear on the authorities to remedv this state of

Mr Smithers when "-".'Y.Zn'h’IhS! on these returns said
When :we met in April "of last vear there were signs: that
usiness in Canada was quiet. Traffic receipts were falling

ff, and we had.already commenced cutting down expenses
As the vear progressed the hopes 'h.' were entertained of a
g 1 harvest gradually faded. rm!ﬁ): t long continued
irought in the north-west. When that broke. there was <till

time for some of the damage to be repaired, but early fre

Volume s54.

wo,000, compared with $646,000,000 a year ago. This is
one of many indications that savings are accumulating,
l'here is likely to be a good demand this year for first-class
securities, Highly speculative stuff will find it hard to get
buvers. Even after the heayy 'war loans are provided, there
should be a substantial surplus for investment in sound and
legitimate enterprises.

British faith and endurance never lost anything vet,

TORONTO BQNDS ABSORBED

The Monetary Times is informed by Messrs. Wood,
Gundy and Company, Messrs. A, E, Ames and Company and
Messrs. Osler and Hammond, Toronto, that a large propor-
tion of the city of Toronto issue which they purchased on joint
account two weeks ago, has already been sold. This was an
issue of $4,533,606 4% per cent. long term bonds. A little
over half of the amount will probably go to the United States
and the demand in Ontario for these securities has been
excellent,

Business isn’t half as bad as the man who wants ydurs
savs it 1s.

in August did considerable damage in the north-west, and the
wheat harvest, which fvas expected to reach a total of over
210,000,000 bushels, eventually turned out to be a total of only
140,000,000 bushels, with oats, barley and other crops decreas-
ed in like proportions.

“Notwithstanding all this, we still thought we should be
able to earn the dividend on the first preference stodk and a
portion of the dividend on the second preference stock, but
these hopes were seriously dashed when the terrible catas-
trophe happened in the early davs of August of the outbreak
of the war on a scale unparalleled in historv. Even then,
during September and October, the traffic receipts, although
bad, kept up better than one could have expected considering
the outbreak of war and the colossal interests involved, but
our worst forebodings were more than realized when we re-
ceived the traffic statéments in. November and December, with
results most disheartening and disappointing.

War Orders Are a Benefit.

“There are indications, however, that the requirements
both of the mother country and her allies are leading to' ré
newed activity in the United States and Canada, and there is
every sign that the money which will' be spent in require-
ments for the war by Great Britain and the allies in the
United States and Canada will reach large sums. The price
oftwheat and foodstuffs has caused the people of the north-
west to prepare for seeding a larger acreage than in 1914. I
do not wish to neglect the warning not to prophesy unless vou
know. Well,'no one can know what is going to happen. Still,
I think,”” suggested Mr. Smithers. ‘it is my duty to point out
that a new country like Canada is subject to fluctuations of
adversity, and prosperity to an extent which it is difficult for
people living in an old country to gauge. As | have shown,
in 1914 there was an accumulation of adverse fortune. bevond
the power of any man or body of men to control. but these
would have all been met. with comparatively small adverse
results, but for the culminating disaster of the war It has
hit with terrible force the whole world, but it has hit hardest
the new countries in process of development Of the new
countries none have seen such progress of development as
Canada has experienced in the last twelve years, and conse-
quently she was the most vulnerable to the effects of such a
catastrophe: as this wars Not onlv_has Canada had to bear
the shock upon the culmination of a period af great deviop-
ment, but she has, in addition. undauntedly taken upon her-
self the patriotic task of helping the Mother Country to the
utmost extent of her resources. The question that transcends
Il others is the cessation or continuance of the war. While
A€ war contimoes it is true Canada will reap some com-

mercial advantage from the large orders placed there by Great
Britain and her allies, but it is to the cessation of the war
we anxiously look, and when that day arrives, and if we are

with good, or even average, harvests, 1 feel confident
at Canada will soon 'show to the world a different state of
ngs from that which exists to-dav.”
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will be treated confidentially.
SUBSCRIBERS PLEASE NOTE:
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old and your new
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who receives his paper late will confer a favor by complaining to the circulation
department.

~
RAILROAD TROUBLES

If Mr. A. W. Smithers, chairman of the Grand 1 runk‘

Railway, is correctly reported by cable, he is wrongly
blaming the war for Canadian and Grarfd Trunk troubles.
The war is the governing cause of his company’s ills, he
said. But decreased railroad earnings are not due alone
to the European struggle. Indeed, some of the railroad
companies have benefited by the transport of troops and
army supplies. That fact has been refleeted periodically
in the returns. Railroad financing naturally has been
made difficult on account of money market conditions due
to the war, but war or no war, the railroad companies had
to face the problem of getting enough business to pay in-
terest charges on a heavy debt—one which, with the help
of a little more foresight and less politics on the part of
both parties at Ottawa and of the railroads themselves,
need not have been nearly so large. The railroad com-
panies will have to develop traffic and help to create
freight. They are vitally concerned in the movement for
more prndu(‘t.inn. Practically every bushel and every ton
has to be hauled somewhere.

Professor Adam Shortt, chairman of the Civil Service
Commission, is correct in his counsel that Canada should
begin at once to consider the question of immigration and
the best. means of turning it to the interests of the Do-

minion. At the Canadian Club, Montreal, this week he

recalled Tb("\“dus from Europe to America. that followed

the Crimean war, when many thousands of British-born
subjects came to Canada. .”wing, for the most part, to
Canada’s lack of preparation o meet their wants, these
immigrants became dissatisfied with their lot in Canada
and drifted over to the United States, where they became
prosperous and contented. -The Canadian immigration
authorities have an important task before them. After the
war, we want the préper tvpe of immigrant and, more
than that, we want him in the right place, producing
wealth on the agricultural lands.

THE MONETARY TIMES : Fi o

' SINKING

FUNDS AND MORTGAGES . j

Several Western cities were inclined to be sensitive
when The Monetary Times in the ‘“‘good old days™
criticized the tendency to invest their sinking lunds in
first mortgages. Legitimate criticism then was considered
out of keeping with the pace: In the annual statement of
Mr. 'A. M. Mouatt, city auditox_ of Edmonton, appean
some striking figures which strengthen the opinion fre-
quently expressed in these columns. The inventory of
sinking fund investments shows the value on December
31, 1914, to be $1,554,208, of which 81,071,000 consists
of nineteen first mortgages on real estate within the city,
An examination of these mortgages reveals the fact that
on the date mentioned there was in arrears the interest on
no less than twelve of them, represénting sinking fund
investments to the amount of $621,000. 5

“There is every indication,’’ says Mr. Mouatt, “‘that
a number of these mortgages will require to be nursed
along for a number- of years, The condition of these,
together with the shrinkage in values of redl estate, must
decrease that margin of security which originally formed
the basis of the loans, and it is necessary that attention
be directed to the undesirable nature of this class of in-
vestment for the city’s sinking funds.” ;

Mr. Mouatt points out that the city of Edmonton’s
charter pérmits of investments being made in more liquid
securities than in real estate mortgages, and very properly
recommends for the serious consideration of the civi
authorities, that no further loans on real estate be made
Here, then, is a concrete case of trouble as a result| of
unwise municipal practice. : '

Seven hundred and four pages constitute the report
on certified cheques, dividends, unclaimed balances and
drafts or bills of exchange remaining unpaid in - the
chartered banks of Canada for five years and upw: ards
prior to December 31, 1913. - The publication and &ircula-
tion of this weighty \nlunx is a heavy and ubnecessary
expense. It has no intérest for the general public. The
banks should make their returns-to the government and
the' returns should be open to inspection by the public,
who will never inspect them. . The present system-is a
waste of ptblic time and money.

GERMAN WAR FINANCING.

““If this is to be a war of silver bullets, Germany is
prepared. The German people have over-subscribed two
war loans. They stand ready to over-subscribe a third,
shquld a third prove necessary.’”” This is the opinion ¢x-
préssed by Dr. Earl Helfferich, secretary of the German
treasury. The stitement was made t& Carl W. Adkes.
man, of the United Press service. Dr. Helfferich is 4
leading financier of Germany and was a director of the
Deutsche Bank until appointed to handle Germany's. war
finances. Speaking of the war loans, he stated thaf the
money already subscribed, will last until Octobeér or
November. “‘If the war is continyed,’’ the interview con-
tinues, ‘““and more money is needed, a third loan will 1he
floated. And it will be also over-subscribed. Let me tell
vou why,” he said;, leaning forward through puffs of
miu:«r«-ttc smoke—"there are two deasons German money

istays in Germany, as evervthing the army needs is made

in Germany. When \uppl'w\ are purchased the money

goes to German industries and to German workmen.”

2
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Lopdon, with good reason, is inclined to regard the
statements of Dr. Helfferich as ‘‘bluff [here are facts
e confirm that view. Mr.Llovd George has said that the
silver bullet is an important factor in the present struggle.
It is.’ Great Britain is able to pay her large expenditures
on the war for five vears, if necessary, even allowing a
substantial sum for depreciation, out of the proceeds alone
of her investments abroad. France is also able to carry
on the war for two or three vears at least, out of the pro-
ceeds of her investments abroad. Both countries still
have something to spare to advance to their allies.

On the other hand, it was stated authoritatively soon
after the outbreak of war, that the financial measures
which Germany was passing might lTive in the event of
victory, but .that in the event of defeat, they would bring
disaster. Since then, it has also been stated that a per-
centage of the German people’s savings has been appro-
priated for investment in the German war loans, while
Swiss and other creditors of Germany have been informed
that their debts have been invested also in those war loans.

Finally, the ‘‘Kolnzeitung’’' recently published a
"ir(,‘L{l(lr which shows to what straits the German govern-
ment is put to obtain subscriptions for the new loan. A
means has bedn found to spread over a long period pay-
ments by instalments. To allow this to be carried out,
certain institutiohs are offering advances on the future
savings of public- officials, civil servants and others in a
position to put by money out of their salaries. The fol-
lowing is the text of the circular :-

FINANCIAL MEN ON HONOR ROLL

Major E. C. Norsworthy, who was killed in the heavy
fighting in France, in which the Canadian contingent dis-
tinguished themselves by their bravery, was the Montreal
manager of the Dominion Securities Corporation, and was
vell known in financial and social circles. His death i1s a

1

natter k b ny
friends y

Amongst t} ther ofhcers slain were the following
Lieutenant ] son f Mr. B. B. Cronvyn
Toront v R. Brock Company Lieut
Cronvr wer College, St Catharines, t
‘the Royal graduating from there last
spring. Wher ned the R | Grenadiers
and went t e W first ttached as a
SUpernumerary is commission and going over-
seas with the Capt. George Crowther Rver-
son. the eldest sor f Licut.-Col. George Ster ng Rversor

Volume 54.

““In order to facilitate subscriptions to the Imperial
Loan the German Life Assurance Company for civil ser-
vants is prepared, with the consent of the Secretary of
State for War, to facilitate subscriptions to the lmperial
loan by officers, public ()ﬂiCiﬂl? and ci\.il.servants generally
who may not be at present in a position to prov ide the
money for such subscriptions. The company is prepared
to subscribe—on behalf of the above class of persons—
sums of up to 1,000 marks in the new Imperial loan on,
the understanding that the subscribers shall reimburse to
the Assurance Company the sums so advanced, on or be-
fore 27th December, 1915. Every officer, public official
or civil servant is thus given the opportunity of utilizing
in advance his savings. Until the advances made by the
Assurance Company shall have been repayed the scrip

*shall remain the property of the company.”

In other words, Germans are asked to hypothecate
their future savings in order to subscribe to the Imperial
loan. The puffs of cigarette smoke which the United
Press correspondent was careful to note in the interview
seem to have separated Dr. Helfferich from the facts.

An amusement park to be operated in connection with
the Regina municipal street railway in order to make that
utility a revenue-producer is a suggestion that is receiving
the consideration of the civic authorities. It is an old
idea, one which has been tried by private corporations and
by municipal bodies, and usually without success.

He was a member of the firm of Messrs. Mitchell and Ryer-
son, insurance brokers, Lieut. Alex. Douglas Kirkpatrick,
of the Queen’s Own Rifles, the son of Mr. A. M. M. Kirk-
patrick, Toronto, and of the firm of Messrs. Wood and
Kirkpatrick, insurance agents. The late Lieut. Kirkpatrick
was attached to the Goyernor-General’s Body Guard until
war broke out, when he zas transferred to the Queen’s Own
Rifles, known as the Third Battalion, Lieut. Guy Drum-
mond, son of the late Sir George Drummond, president of
the Bank of Montreal. Lieut. W. (“Bill”) D. P. Jarvis,
eldest son of Mr. Emilius Jarvis, of the well-known financial
house, and one of the most prominent of Toronto’s athletes.
Lieut. Jarvis was a member of the Governor-General’s Body
Guard. He had been in the regiment for the past four years.
Among the wounded repdrted were: Lieut. Arthur Ryer-
son, who was wounded, is a younger son of Lieut.-Col
George Sterling Ryerson. After graduating from the Royal
Military College he entered the service of the Dominion
Bank, and was connected with the Broadview branch.
Captain C. E. H. Morton, who ‘s reported wounded,
has been connected with the Royal Grenadiers for the past
five years, For the past two vears he has been the secretary
of the military institute. For the eight years previous to his
enlistment Captain Morton held a position in the-Home Bank
and when the war broke out was a supervisor in the head
ffice.  His late father was connected with the Merchants’
H.‘nk e
Capt. Eric McCuaig, who was slightly wounded, is a
son of Mr. C. J. McCuaig, of the Montreal Stock Exchange.
He is a science graduate at McGill, and Lieut. Melville
(ireenshields, who was also slightly wounded, is a member
'fl’.‘;n Montreal Stock Exchange He was an officer with the
sth Roval Highlanders
Major A. J. E. Kirkpatrick, who is reported missing,
was second in command of the 3rd Battalion. He was con-
’H"‘"i for about twenty years with the Queen’s Qwn Rifles.
fle was Manager for Canada of the United States Fidelity
nd Guaranty Companv.

MORE CANADIAN BONDS FOR UNITED STATES

‘/ e M netar) Times is informed that 848,000 worth of
one f tl I,:h« r Transit Company have been placed in
I d t lhis company proposes to build 48 miles of

rallroad between Taber and Bow River, Alberta. Arrange-
: 5 AF¢ nade to construct 10 miles of the line
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elity Savings Depar d with cach Canadian Branch and Athabaska Landing FProvince of Alberta Redcliff
. interest allowed at current rates. Banff as i Edmonton, (4 branches) Medicine Hat :cd D:u 4
Collecti id undertaken at most favorsble Calgary ranc Lethbridge Mitlet etaskiwin
rates. TR t— * Province of British Columbia 2
. imi 1 Lettérs of Cred Arrowhead P Natal Vance 4 brs)
. o e s Lty s Gt rrooe g~ et Vi E s
of This Bank. with its Branches at every important point in Canada ‘:"";' . Kamloops« Revelistoke
h o offers exceptional facilities for the transaction of a general Banking Cranbroo :
d in bsiness. SAVINGS DEPARTMENT ;
s of i Interest allowed on deposits at all Branches of Hank from date 6f Dep- it
nge-
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Residence

Woodworking plant
Office buildings
Lumber mill
Construction sheds 10,00%
Dwellings, etc 10,000
Business section 0,0
FE.xhibition build-

INgS, et 20,00
[Lakeside Home 100,004
Warehouse 20,000

ollingwood, Ont.,

Moose J.l\\. Sask.,

for the month of

) =N
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APRIL FIRE LOSSES

Month—Numerous

h the fire loss wa
follow

section £ 10.000

r plant 300,000

Times’ record shows
April during the past seven

by The Monetary Time

S SIX vears

191 1014 191§
14 2¢
21 iR R
3 22 14 !
8
0 12
) x
209 3
27 0
15 0
~
{

TIMES

Volume 54-

Jil )1 1913 1914 L
) 2 22 24 14
iber 19 7 20 i3 19
A 5 317 203 230 175 51
I fires at which fatalities occurred were

Lighting fire with. tar
paper ......
Clothing set -alight
Clothing set alight
Burning building
Clothing set alight

gara Falls, Ont,, Apnl 4
Foronto, Ont., April ¢
Frankford, Ont., \}!H. 14
Leamington, Ont., April 14
Watrous, Sask., April 14 Burning building
Rapid City, Man., April 1; Jurning building
katoon, Sask., April 19 Bush fire 2 S
Winnipeg, Man., Apnl 23 Burning building

N N~ - - -

I'he structures damaged and destroved included 63 resi-
dences, 22 stores, 19 stables and barns, 5 factories, 5 sheds,
3 club houses, 3 lumber mills, 3 banks, 3 hotels, 2 apartment
houses, 2 picture theatres, 2 churches, 2 warehouses, 2 schools,
2 garages, 2 mewspaper offices, 1 woolen mill, 1 post office,
| evaporator, 1 b()dthnusv' 1 tannery.

Among the presumed causes 6 were prairie frres, 4 de-
fective wiring, 4 incendiary, 4 lightning, 4 spontaneous, 4
bonfires, 3 children and matches, 2 burning grass, 2 sparks,

gas jets, 1 overheated stove, 1 defective stove pipe; 1 engine
backfiring, 1 candle 1 dropped cigarette stub, 1 defective
grate, 1 electri¢ iron, 1 overheated boiler, 1 exploded oil stove.

ALBERTA AMENDS LAND TITLES ACT

'he Alberta legislature has passed an amendment to the
and titles act of that province. The new legislation is a
step in the right direction, Sales, in the event of trouble,
can be effected with much speedier action than :heretofore
and long delays will be avoided. The amendment wi]l also
tend to reduce comsiderably the expenses in connection with
sales. Altogether, the act will help greatly to restore the

fidence of investorsyin Alberta securities and the provin-
cial government is to be commended for its action.

RAILROAD EARNINCS

S 4
I'he following are the earnings for the first three weeks

f April /
Canadian Pacific Railway
1915 1914. Decrease.
\pril 7 81,766,000 $2,237,000 — 8471,000
April 14 1,701,000 2,234,000 -~ 533,000
April 21 1,623,000 2,100,000 ~— 477000

Crand Trunk Railway

April 7 81,008,320 £1,041,360 — 8 33,080

April 14 864,658 'v"—‘s.;_/\. 1008

April 21 860,772 093,502 3 23,730
Canadian Northern Railway

Apsil 7 $ 335.700 8 371000 © — § 35300

April 14 142,400 367,400 — 25,000

April 21 321,006 166,200 - 45,200

The Canadian Northern Railway’s March return shows
the following results:-

1915. 1014. Inc. or det.
e SeEmpe $1,370,000 81,533,400 — $154,400
I Xpenses 4,;1 OO0 1,173,000 217,000
Net earnings y 423,000 360,400 & 62.600
Mile 4g€ 1N oOpe y‘”n',n ’ 4,005 4,(;(‘) a :‘051

The Canadian Pacific Railway’s gross earnings for March
are 87,852,808, being a decrease of $1,504,471 compared with
the same period in 1914. The net earnings are $2,073,014,
being a decrease of $126,224

The fpllowing companies have changed their names:—
Snider-Dohan, Limited, with Saskatchewan charter, to0
l'rotter-Dohan, Limited; A. M. Shaver, Limited, with Alberta
charter, to Murray Brothers, Calgary, Limited: The Intern-

ional Insurance Company, Limited. with Alberta charter,

'I ”", Alberta Life and Accident Insurance Company,
imited ' -

~
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THE BANK OF BRITISH
NORTH AMERICA

Established in 1836. Incorporated by Rl"\"al Charter in 1840

Paid-up Capital - $4,866,666.66
Reserve Fund - $3,017,333.33
Hzap Orricx
5 GRACECHURCH STREET, LONDON, EC.

Head Office in Canada

ST. JAMES ST. MONTREAL
H. B. MACKENZIE. Genera| Masager

This Bank has Branches in all the principal cities of
Canada, including Dawson City (Y.T.), and Agencies at
New York and San Francisco in the United States.

Agents and Correspondents in every partof the world

'Colbtt;'m made, at Lowest Rates

Drafts, Money Orders, Circular Letters
of yndlt and Travellers’ Cheques issued,
Negotiable anywhere

Agents in Canada for Colonial Bank, London, and West Indies

SAVINGS DEPARTMENT AT EVERY BRANCH

THE MOLSONS BANK

Capital Paid-Up, $4,000,000 Reserve Fund, $4,500,000
Incorporated by Act of Parliament 1855,
HEAD OFFICE WONTREAL
BOARD OP DIRECTORS

Wa. MoLsox Macruerson, President 8. H. Ewing, Vice-President
Geo. B. Drummond

D. McNicoll F. W. Molson
Wm. M. Birks. W. A. Black E. C. Prart, General Manager
W. H. ArER, Superintendent of Branches. E. W. Waup, Inspector

T Beresrorp Pueror. Inspector of Western Branches.
H. A. Harmies, “THos. CarLisLE, Ass. Insprs.

ALBERTA BRANCHES

Calgary Formosa Teeswater Market and
rose Prankford Toronto Harbor Branch
Bd ilts Queen St. W, Br. St. Henri Branch

H
Lethbridge Market Branch Trenton
Wales | Waterioo Cote des Neiges Br.

Maisonneuve Br.

1
Ist Highgate West Toronto  St. Lawrence
Vancouver Iroquois Williamsburg Boulevard Brch.
Bast End Breh. Ki Woodstock Cote St. Paul Br.
MaxiToBa Ki Zurich Park and Bernard
Winnipeg Lambton Mills Q Ave. Branch
Portage Av. Br. London Arthabaska Tetreaultville
Owtamo Lucknow Bedford Pierreville
Alvinston Meaford Chicoutimi Quebec
Amherstburg  Merlin Cowansville Upper Town
Ayimer Morrisburg Drum dville Rich d
Belleville Norwich Fraserville Roberval | Sorel
Berlin Ottawa and Riviere du Sutton
Brockville Owen Sound Loup Station St. Cesaire
Chesterville Port Arthur Knowlton Ste. Marie Beauce
Clinton Rid Lachi 8t. Ours
Delhi ] Simcoe Mont Joli St. Thérése de
Drumbo Smith's Falls Montreal Blainville
Dutton St. Mary's St. James St. Br.Victoriaville
Exeter St. Thomas St. Catherine St.Ville St. Pierre
Porest East End Brch. Branch Waterloo
AomNTs In Om'r Bmuu Anp Corowies — London and Liverpool — Parr's
Bank, Li ited M ter & Leinster Bank. Limited, Australia

and New Znh.d—‘l'hc Union Bank of Australia, Limited. South Africa—
The Standard Bank of South Africa. Limited.

Fomrion Aomwts — Prance — Societe Generale. OGermany — Deutsche
Bank. Belgium—Antwerp —La Banqued'Anvers. ChinaandJapan—Hong
Kong and Shanghai Banking Corporation. ba—Banco Nacional de Cuba.

AGENTS IN UNITED STATES—
the principal cities.

-dumnunnndthbo-‘i:‘.mmw mptl,

remitted at lowest rates al

letters of Credit and Travellers’ Circular Letters issued available in all
4

parts of the world.

5

and Correspondents in all

THE BANK OF
NOVA SCOTIA

Capital paid-up - $ 6,500,000
Reserve Fund - 12,000,000
Total Assets over 99,000,000

HEAD OFFICE -  HALIFAX, N.S.-

BUOARD OF DIRECTORS

JOHN Y. PAYZANT, President
CHARLES ARCHIBALD, Vice-President
G. S. CAMPBELL J. WALTER ALLISON
HECTOR MCINNES HON. N. CURRY
ROBT. E. HARRIS JAMES MANCHESTER
W. W. WHITE, M.D. " S. J. MOORE
W. D. ROSS

General Manager’s Office, Toronto, Ont.

H. A. RICHARDSON, General Manager
D. WATERS, Asst. General Manager
J. A. MCLEOD, E. CROCKETT, Sup'ts of Branches
C. D. SCHURMAN, Chief Inspector !

BRANCHES IN CANADA

29 in Nova Scotia 33 in New Brunswick
7 im Prince Edward Island 11 in %-ebec
66 in Ontario : 14 in Western Provinces

IN NEWFOUNDLAND

Bay Roberts Bell Island Bonavista Bonne Bay
Brigus Burin Carbonear Fogo ”
Grand Bank Harbor Grace St. John's Twillingate
Wesleyville
N IN WEST INDIES

n.vo&. Cuba, (two offices). Sea Juaa, Porto Rico.

Jamaits-Black River, Kingston, Mandeville, Montego Bay,
Port Antomio, Port \i.ru, St. Ann's Bay, Savanna-la-Mar.

IN UNITED STATES
BOSTON CHICAGO NEW YORE (AGENCY)

CORRESPONDENTS

Great Britala—London Joint Stock Bank Ltd. ; Royal Bank
of Scotland. :

France—Credit Lyonnais.

United States—Bank of New York, N.B.A., New York;
* Merchants National Bank, Boston ; First National Bank,
Chicago; Fourth Street National Bank, I’hnl&delphu.
Citizens National Bank, Baltimore ; Canadian Bank of
Commerce, San Francisco; First National Bank, Min-
neapolis.
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NEW INCORPORATIONS

Twenty New Companies Receive Charters—Oil is Still
an Attraction

Canada’s new companies incorporated this week number
0. The head offices of these companies are located in five
provinces. The total capitalization amounts to $1 ),748,000-

The largest company is:—Meeting Creek Oils, Limited,
$1,000,00c

Grouping the new congerns according to provinces In
which the head offices are situated, we have the following
results : —

.\-‘7 ()f

Province companies. Capitalization

Ontario I £1,550,000

British Columbia 7 , 405,000
f f;iurh('( 6 304,000

Alberta 16 1,816,000

Saskatchewan 30 6,673,000

70 810,748,000

The following is a list of charters granted during this

week in Canada. The head office of the company is situated
in the town or city mentioned at the beginning of each para-
graph. The persons named are provisional directors:—
Olds, Alta.—Moor’s Drug, Limited, $20,000. .
e Coronation, Alta.—J. Dillon &:Son, Limited, $40,000.
Swift Current, 8ask.— Green & Mitchell, Limited, %2.00«
Macoun, 8ask.—Macoun Oil Syndicate, Limited, 810,000
Killam, Alta.—Standard Lumber Company, Limited, $10,-

000
3 Wauchope, 8ask.— The Wauchope Oil Supply Company,
¥ £6,000. ;
¢ Kindersley, Sask.—Kindersley Hall Company, Limited,
& . 310.(!’\(‘ -
b Meeting Creek, Alta.—Mecting Creek Oils, Limited, $1.-
000 OO0,

Nanaimo, B.C.—The Mode!
ed, £10,000

Strathmore, Alta.—The Chicago Farm Company, Limit-

ed, 835,000,

Furniture Company, Limit-

8
kS
:

Saskatodn, S8ask. - The Qu’'Appelle Valley Farms, Limit
ed, 820,000

Medicine Hat, ARta.—The Cypress Grain Company,
~Limited, $235,000, "

Oshawa, Ont.—Brooks., Limited, 840.000. L. M. Brooks,

J]. Stacev, W. .. Brown

Aurora, Ont.—Office Bureau, Limited, %2
Gillespie, H. C. French, H. Melville

Sherbrooke, Que.—Julius Kavser & Company, Limited.
$25,000. J. Kavser, E. S. Bayer, M. A. Mvers :

Kingston. Ont.—M. (. Higgins, Lirfited, 840,000. G

50,00 W. P

NPT ™ AT A N A gy

G. Reid, H. E. Stokes, Asbury, W. E. Buckingham
. Huntsville, Omt. - The Bigwin Inn Companv,. Limited,
$400,000. C. O. Shaw, J. W. McKee, Jennie L. Shaw. ‘!
Morrisburg, Ont.—Dundas Co-operative Association.
Limited, $10.000. E Thompson, T. L. Deeks, D. Wells
Moose Jaw, Sask.—Great West Farms, Limited, #is.-
O The Dominion Salvage Company, Limited. $20.000
Ottawa, Ont.—White Marble Company of Canada. Limit-
rJ. gx:f‘.‘-'-) r \ “l iment, \ }{ \Y"‘ strong, C ATT )¢ D
Hendry
Regina, Sask.—The Commercial Credit Rating Assoc
tion. 810.00¢ The Regina Engineering Company. Limited
R-20.000
Caigary, Alta. - The Cow Butter Dairy. Limited %2
0. ¥ Holdings, Limited, 811.00x Alberta Sheep
A< tion, Limited, 820,000. The Standard Tool & Supply
Company, Limited, $20,00 L
— Vapcoyur. B.C.—Turr ! Island Logging Compant
Limited, %23 Ohi Lumber Company Limited., 820x
i P Chandler & Sten} Limited 832 .cox Blair
& Arn . Limited, 8 Vardle Con
par I 8 " J & S &
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Edmonton, Alta.—McCoppen, Lambert, Limited, $50,000,
McGill-Driscoll, Limited, $20,000. The Bremmer Many-
facturing & Rendering Company, Limited, $20,000. The
Northern Alberta Natural Gas Development Company, Limit-
ed, $500,000. The Owl Drug Company, Limited, $20,000,
Underwriters,{ Limited,” $5,000,

Montreal, Que.—\\eredale Park, Limited, J‘:o,ooo, D. :
P. Gillmor, F. G. Bush, G. R. Drennan. St. Lawrence Realty
Company, Limited, $99,000. H. B. Mussen, T. A. Ward, W.
F. Hamilton. Camwick Lumber Company, Limited, $50,000.
G. L. Alexander, E. Lafontaine, H. J. Murphy. Murdoch &
“Wildridge, Limited, $10,000. J. M. Curry, L. H. Boyd, A, R.
Johnson Saml. M. Oguinik & Company, Limited, $100,000.
J. A. Engel, J. McNaughton, M. Bernfeld.

Toronto, Ont.—Hydro-Electric Radiation, Limited, .$500,-
00o. J. Templeton, H. C. Long, J. McDonald. A. N. D.
Pipe Company, Limited, $s50,000. 1. E. Fairchild, W. H. ~
Webb, G. Leaver. The Italian Mosaic & Marble Company
of Canada, Limited, 825.000. G. DeSpirt, E. Marchesini,
V. T. Goggin. Playvhouses & Theatres, Limited, $50,000. J.
H. Fraser, G. M. Willoughby, F. H. Hurley. Somers School
of Physieat—Training.. Limited, $40,000. J. M. Somers,
Elizabeth H. Henry, Ellen E. Pardoe. -

Saskatchewan.—The following rural telephone companies
have been incorporated, the particulays given being in order,
name of company, capital, head office, and number of shares -—
Strongfield, $300, Strongfield, 60; Bigford, 8300, Bigford, 6o;
Midale, 8250, Midale, 50; Glenrose, 8400, Glenrose, 80; March-
well, 8250, Marchwell, 50; Kindersley, 8600, Kindersley, 120;
Qu’Appelle, $200, Qu’Appelle, 40; Hanley, 8350, Hanley, 70;
Frobisk.r, 8200, Frobisher Frobisher, $125, Frobisher,
25; Halbrite, 8200, Halbrite40; Kipling, 8500, Kipling, 100;
Amulet, $500, Amulet, 100; Wawota, $500, Wawota, 100: Col-
gate, 8150, Colgate, 30; Wapella, 8160, Wapella, 32 Kronau,
8400, Kronau, 80; Lockwood, $450, Lockwood go; Melfort,

. 850, Melfort, 10; Cut Knife, 8500, Cut Knife, 100: Saskatoon,
il 8175, Saskatoon, 35. The words ‘“Rural Telephone Com-
{ pany, Limited,” appear after the name of the company in

each case.

Application for letters patent is being made by W F.
Dibblee & Son, Limited, Woodstock. N.B., $20,000.

LAW UNION AND ROCK INSURANCE COMPANY
3 s

Founded in 1806, the Law Union and Rock Insuranée
Company has been through many trving tests, such as all
corporations are experiencing fow and largely on account of
the war. A reputable careet of over a cesntury and a busi-
ness built on sound and conservative underwriting principles,
have given the insuring public a corporation in which implicit
faith may be placed. Last year, Mr. Alexander Mackay, who had
been general manager of the company for many years, retired,
and was succeeded by the deputy general manager, Mr. Robert
Snrhng’, and 1914 was his first yvear in office as general man-
ager. The vear was an exceptionally trying one, but the
results obtained under his management are very gratifying
to all who take an interest in the company. 3 :

: The company’s ‘results during 1914 are detailed on an-

" other page. In the profit and loss account $1,350,803 was
brought forward from 1913. . To that amount was added:
fr?_m the fire account, $220,355; from the employers’ lia-
bility account, $51,200: from the accident account, $24,054; H
from the general account, 828,312; and from the fixed term
assurance fund, $52,350; making, with $184,161 of interest,
8300.565 shareholders’ proportion of life profits and transfer
fees. 8335, a total of 82,111 Therefrom were paid for divi-
dends to shareholders, $422.402: for interest on debentures,
3:‘-'»}“. for expenses of management., 820,000: for income
tax, ¥24,300: and after providing $207,463 to meet deprecia- s
t in securities, and carrving 8126064 to an investment
reserve fund, there remained a balance of 81,315,068 to be
carried :f“v\\.nr*l as a general reserve, and to support future
dividends. - The assets of the company at the close of the
vear amounted to $48,608.186.¢ and the . total income 10

P
»225

86,981,250

p The c "”1"" v’s Car adian ’)Y.'ﬂ’}fh, under the mnn‘.gwnh‘n'
Mr. J. E. E. Dickson, of Montreal. has. as usual, done

well. contributing’ its share to the total business and doing

jts part to uphold the comn

panv’s good reputation

4
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THE DOMINION BANK

Sir Bdmund B. Osler, M.P ., President. W. D. Matthews, Vice-President
C. A. BOGERT, GEN. MANAGER.

Trust Funds Should be Deposited

in a Savings Account in The Dominion Bank. Such funds are
safely protected, and earn interest at highest current rates.

When payments are made, particulars of each transaction may
be noted on the cheque issued, which in turn becomes a receipt or
voucher when cancelled by the bank.

s

e e e

THE STANDARD BANK OF CANADA

QUARTERLY DIVIDEND NOTICE NO. 98

Notice is hereby given that a dividend at the rate
of THIRTEEN PER CENT. PER ANNUM upon the
Capital Stock of 'this Bank has this day been declared
for the quarter ending the 3oth April, 1915, and that the
same will be payable ‘at the Head Office in this City and
its Branches on and after Saturday, the 1st day of
May, 1915, to shareholders of record of the 23rd April,
1915. _

By Order of the Board, 3

G.P. SCHOLFIELD, General Manager.

Toronto, 3oth March, 1915s.

THE

‘ Royaﬁank of Canada

INCORPORATED 1869

Capital Authorized ........... ... $ 25,000,000
Capital Paid-up.................. 11,560,000
Reserve and Undivided Profits.... 13,174,000
Total Assets ............... A 180,000,000

HEAD OFFICE, MONTREAL
Sir HERBERT S. HoLT, Pres. E. L. PEAsE,V. Pres. & G. Mgr.
340 Branches in Canada and Newfoundland.

Twenty-seven Branches in Cuba, Porto Rico and Dominican
Republic.

BRITISH WEST INDIES :
ANTIGUA--St. John's; BAHAMAS—Nassau ;
BARBADOS—Bridgetown ; DOMINICA—Roseau ;
GRENADA—St. George's; JAMAICA—Kingston ;
ST. KITTS—Basseterre
TRINIDAD—Port of Spain and San Fernando, °

BRITISH HONDURAS— Belize.

BRITISH GUIANA—Georgetown, New Amsterdam,
and Rose Hall {Corentyne).

LONDON, ENGLAND NEW YORK CITY

2 Bank Bldgs., Cor. William and
Princes Street, E.C. Cedar Streets.

Business Accounts carried upon favorable terms.
Savings Departmentat all Branches..

' . INCORFPORATED
1885
IHE‘ ;

BANK or TORONTO

Dividend No. 135.

Notice is hereby given that-a DIVIDEND
OF TWO AND THREE-QUARTERS
PER CENT. for the current quarter,
being at the rate of ELEVEN PER
CENT. PER ANNUM, upon the Paid-
up Capital Stock of the Bank, has this day
been declared, and that the same will be
payable at the Bank and its Branches on
and after the 1st day of June next, to
Shareholders of record at the close of
business on the 14th day of May next..

By order of the' Board,

THOS. F. HOW,
Geperal Manager,

The Bank of Toronto,
Toronto, April 28th, 1915.

The National Bank of New Zealand

LIMITED
Head Office, I7 Moorgate Street, London, E.C.
. Paid up Capitaland Rest........... £7,075,000

Reserve Liability of Proprietors ... 7,500,000

Head Office in New Zealand, Wellington, and 62 Branches ~
and Agéncres throughout New Zealand.

L3
Bills of Exchange collected. Wool and Produce Credits
arranged. All classes of Banking Business undertaken.

Agents in Canada : - The Canadian Bank of Commerce, Bank
of British North America, Bank of Montreal.

Correspondents ia all parts of the World.

(NEW EDITION NOW READY) (SEND IN ORDERS NOW)

Manual of .
Canadian Banking

By H, M, P. ECKARDT

Price - $2.50 Postpaid

Published by :
THE MONETARY TIMES, 62 Chureh St, TORONTO
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ONTARIO HYDRO COMMISSION'S FINANCES ~
Results of Operatiod on. the Part of Sixty-nine Munici-
palities Last Year

A\ rding to the seventh annual report of the Hydro-
Elect Power Commission of Ontario, which will be 1ssued
next week, the ‘accounts of 69 municipalities have’ beer n
solidated into one balance sheet on the standard form as
December 31st, IQglg4, as follows

Assets Lands and buildings, $791,732.20; sub-station
€ ,ulp'nn'. £1,470,087.84 ; distribution system, overhead, $3,
422,703.93 listribution system, underground, ¥$807,153.53;
line transformers, $787,613.52; meters, $1,172,475.11; street

ghting equipment, regular, $1,071,255.37 street lhighting

equipmgent, ornamental, $270,386.55; miscellaneous equipment
and construction eéxpense, $2,002,035.90; steam or hydraulic

plant, $420,108.33; old plant, $478,881.56; other miscellaneous
assets, $140,63).560; total plant, $12,901,125.40

Bank apd cash balance, $422,350.12; inventories, $501
873.08; accpunts receivable, $615,226.76; . sinking fund,
$625,21; ther assets, $123,410.97; total hquid assets,
$2,148,077.96; total assets, $15,249,203.36.

Liabilities Debenture balance, $10,678,078.36; accounts
pa $2,150.29; bank overdraft, $228622.50; othe
i1a 13,835.00 total liabilities, *I-.,o-,b\) S1.

Debentures paid, $£1320,129.10; sinking fund
res 25,217.03; depreciation reserve, B850.,618
surpius, %750,549.35; total reserves, *.“;4'.: 13.55; total
liabilities and reserves, $15,249,203. 3¢

Fhe operation of the municipalities consolidated into one
report shows the following results

o e 318t Dec. 318t, Dec 318t,
- 1912 1913 1914
Number of mynicipalities

incliuded ‘Llh-puli 208 45 09
Operating and mamnten

ance expense $1,086,135 $1,516,61 $2,012,754
Debenture harges and

interest 201.033 525,054 l‘l}‘.)_x',
lNoga I expense $1,377,168 $2,041,667 82,674,703

L &
Fotal revenue 1,617,674 2,017,430 3,433,030
Surplus yea $240, 50 $575,771 $759,232
‘IH;" I K¢ 24.002 '."v.’.’y‘i 157,883
Surplus less depreciation

charge $150,219 $£313,006 $401,340
I S{ets Xt 30,711 $11.077.175 $815.240.2
N¢ :-‘:59‘»‘ yalance

and other debt 5,822,156 468,351 12,702,689
Percentag ne

to 3 sset O (4 N7 N
T p $0.106,483 B129 5
\ =

i ] X
$ 284,211 8 859,08 $1.,601,167
7
\ At107
i
4 g 2 o4 Ng A1 R
Surphr " $ 43082 8 352098 8 750,540
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RECENT FIRES

The Monetary Times' Weekly Register of Fire Louu
and Insurance

Bow Island, Alta.April 18—Mr. T. W. Dyer's stable.
lLoss and cause not stated =

Calgary, Alta.—-April 18—Baker block, 626 Sixth Avenue
East. Loss, 300. Cause, mice and matches,

Eagle River Valley B.U.—Forest fire, Loss not stated.

Cosfield South Township, Ont.—April 23—Mr. E. Thorpe’s
barn. Loss, $3,500, partially insured. Ciuse not stated

Hull, Que. -April 25—Messrs. Dupuis and Son’s lumber
vard. Loss %$3,500. Cause unknown. ok

Imperial, Sask.—April 12—Mr. L. Cameron’s  barns.
Loss and cause not stated

King Township, Ont.—April 27— Mr. T. Klinck’s barn,
[Loss unknown. Cause, lightning.

Leaside, Ont. Apnl 25 Mr. W. Meagher's farm
buildings :

Marmora, Ont.—April 21—Public school. Loss, $5 o00.
Cause unknown

Montreal, Que.—April 23—Messrs. A. Dosterts’ furriers’'
premises, 3516 St. Paul Street. Loss, $10,000. Cause un-
known

Mount Salem Ont.—April 25—Mr. F. Heffer's barn.
lLoss and cause not stated

Preston, Omt.—April 21— Messrs. Pattinson and Com-
pany’s woollen mill. Loss and cause not stated.

8t. John, N.B.—April 22— Messrs. ( Peters and Son's
warehouse. Loss, $20,000. L'\use not stated.

St. Julienne, Que.—April —Roman Catholic church.
Loss, $100,000; insurance, $24,000. Cause, lightning,

st. Mary’'s N.B.—April 21—Three dwellings, barns, etc.
Loss, $10,000. Cause not stated y

Shoal Harbor, N.B. - April 23—Mr. A, Butler's residence.
Loss and cause not stated.

Sombra, Ont.—April 21—Mrs. O. McKellican’s barns.
Loss, 82,000. Cause burning grass.

Swan Lake, Man. -April 21—Business section, including
Mr. W. W. Shirley’s bakery, Mrs. Couche’s restaurant, an
empty store, post-office, Mr. P. J. ‘Halleman’s general store
and the Echo newspaper office. Loss~“estimated $50,000. In-
surance : W. W, Shirley, $800; P. J. Halleman, $8,000; Echo
ntﬁ... *451.

Tuckersmith Township, Ont.—April 22— Mr. D. Fother-
ingham’s barns. London Road.: Loss and cause not stated.

Union, Omt.—April 22—Mrs. Hathaway’s barn. Loss,
$4.,000; insured. Cause not stated

CANADIAN BANK CLEARINCS

he following are the bank clearing house returns for
“f"kﬂ ended April 22nd, 1915, and Apiil’ 23rd, 1914, ‘\'"‘h
. uhL’f‘\
Week ended Week ended
April 22, 1915, April 23, 1914 Changes
- 840,550,538 857,020,320 — 87,469,782
Foront 315,064,760 46,725,304 10,760,625

Montreal

Winnipeg ‘_:.,-::.l\;_: 248,110 4 10,474,085
Vancouver 4,885, 77¢ 8,658 4,272,888
(7"'4'\\« 4,578,575 3,033 + 445,542
Calgary 3,108,119 103 1,027,184
Ouebec _‘“-,_;l.x’ ). 87 70 1,040,311
Edmonton ; 2,004,060 2, r\‘c ql‘\‘v - 727.744
Hamilton 2,047,418 3,008,270 60,852
\ tor 1,541,036 2,818, 15¢ 1,276,234
Halifax 1,072,040 2,104, 132,873
Regir I 7*4, 1.02 \-n' 604,220
Londs 1,673,263 1.800.238 115,075
St. Johr 1 1,685,130 145,211
Saskatoor 1,316,618 518,268
M S Jaw a071.673 - 100,021
Fort Willian 731,520 235,560
:r! wintford 1157.5:_‘ |_~J,6n:
drandor 465,728 + 78,646
et dge 446,560 102,652
New Westminster J({‘.;w'., 182 '65
L P { " | 8 432,734 1 ':“\;'

I $153.533.788  R171,715.147 818,201,503
P 0. 240 -
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THE CHARTER

HOME BANK OF CanApA

Branches and Connections throughout Canada

HEAD OFFICES AND NINE BRANCHES IN TORONTO

810 King St. West, Head Office and Toronto Branch
78 Church Street Cor. Bloor West and Bathurst
Cor.Queen West and Bathurst 238 Broadview, Cor. Wilton Ave.
Cor Queen Bast and Ontario Dundas St., Cor. High Park Ave.
¢ Yonge St. Subway, Cor. Alcorn Ave.
2261 Yonge St., North Toronto, Cor. Eglinton Ave.

THE

BANK OF OTTAWA

-ESTABLISHED 1874
Capital paid up, $4,000,000. Rest, $4,750,000,
otal Assets over $50,000,000;

Head Office OTTAWA, Canada

Board of Pirecters

HON. GEORGE BRYSON, President: JOHN B. FRASER, Vice Pres.
SIR HENRY N. BATE DAVID MACLAREN

RUSSELL BLACKBURN DENIS MURPHY 4

SIR HENRY K. EGAN HON.SIR GEORGE H. PERLEY

E. C. WHITNEY
GEORGE BURN, General Manager. D. M. PINNIE, Asst. General
- Manager. W. DUTHIE, Chief Inspector.

Interest-bearing Deposits received at all of the Bank's 97
Branches. 174

——— THE ——

Weyburn Security Bank

HEAD OFFICE, WEYBURN, SASKATCHEWAN
Capital Authorized . . - $1,000,000
BRANCHES IN SASKATCHEWAN AT
Weyburn, Yellow Grass, McTaggart, Halbrite, Midale, Griffin,
Colgate, Pangman, Radville, Assiniboia, Benson, Verwood
and Tribune.
A GENERAL BANKING BUSINESS TRANSACTED

H. O. POWELL, General Manager

Northern Crown Bank

HEAD OFFICE . WINNIPEG
Capital (pald up $2,850.000
A general banking busi tr d at all branch
DIRECTORS
PresiDENT Sir D. H. McMillan, K.C.M.G.
; Vics-PresipEnt Capt. Wm. Robinson
Jas. H. Ashdown A. McTavish Campbel! W. J. Christie
Sir D. C. Comeron, K.C.M.G. H. T. Champion John Stovel
BRANCHES IN WESTERN CANADA
ALBERTA MANITOBA SASKAT- Lloydminster
Arden CHEWAN Lockwood
Bdmonton Beause; Alamed Macoun
High River Binscart! Allan Manor
Rl::hd Bnuo.l Aneroid =l~a¢o'
Deer Crandal Baicarres aymon
Glenboro Bladworth Moose Jaw
Isabella Borden | Brock Nokomis
B. CoLvmBiIA La Riviere Cadillac Prelate
Melita | Miniota Dubuc Prince Albert |
Ashcroft Pierson 4 Dundurn Qu'Appelle ¢
Bburne Pipestone Duval Quill Lake |
New Rathwell Barl Grey Regina
Westminster St. Boniface Fiske Rockhaven
Quesnel Ste. Rose du Lac Fleming Rush Lake
Steveston Somerset Foam Lake Saltcoats
Vancouvver Sperling Glen Ewen Saskatoon
St. Stonewal! Govan Sedley
Oranville St WinnipeG Hanley - Sheho

L . . Harris Stornoway Stn
Victori m_t. P—— m’& Holdfast Swift Current
Portage and Imperial Tate

Sherbrooke Kiniey Venn
Main & Selkirk Lancer - Viscount
William and Langham Waldeck

Sherbrooke Laura | Liberty Yorkton
BRANCHES IN EASTERN CANADA

ONTARIO Baterprise Odessa Seeley's Bay
Bath Florence Orrawa Tol(nms
Bracebridge Inglewood Sparks St. ng St.
Brockville Inwood Rideau St. Agnes St.
Burford Kingston Wellington St. Spadina Ave.

_Mallorytown Port Dover Woodbridge
Comber ‘Napanee Scotland Woodstock

OFFICERS OF THE BANK
R. Campbell General Manager L. M. McCarthy. Supt. Branches
V. F.Cronyn Supt. Bastern Branches J. P. Roberts, Supt. B.C. Branches

(o S ——

THE QUEBEC BANK
3 QUARTERLY DIVIDEND

Notice is hereby given thata Dividend of One and Three-
quarters per cent. on the Paid-up Capital Stock of this in-
stitution has been declared for the current quarter, and that the
same will be payable at its Banking House in' this City, and
at its Branches, on and after Tuesday, the 1st day of June
next, to Shareholders of record of 15th May.

By order of the Board,
B. B. STEVENSON,

Quebec, 20th April, 1915 sl General Manager
Acton Gailt Lucan St. George
i Gananoque Lyn St. Thomas
Athens Georgetown Markdale Tara
Belleviile Glencoe
Berlin Gore Bay Mildmay Thorold | Tilbury
Bothwell Granton :muu Toronte '».‘
Brampton apanee Parl
" Newt * Dandas St
Bronte * " Bast Bnd Oakville " Dupont and
Chatoworts  Heapeter Ottaw Wakerien
wa on
° Chesley Ingersoll Owen Sound Walkerville
Clarkson Kincardine Parkdale Wallaceburg
Creemore Hingston Perth Watford
Deita L P tt :-e Lorne
Bganville Lansdowne Preston
Leamington Renfrew Wheatley
:I:: Little Current Sarnia Williamstown
Pinch | Pord London Stratford
Fort William London East St. Bugene Yarker
MANITOBA :
Oak Lake Starbuck’
Brandon Macgregor 4 o
Napinks _ Russel) ' Banner.
Hartney Neepaws Souris man Av
SASKATCHEWAN
Antler Probisher Limerick Regina
Arcols Gainsb Maple Creek Saskatoon
Carndul Pumbetdt Boase 3 ity
m aw
Carndu K:h : ‘
ALBERTA \
Acme Donalda Leduc Rumsey
Brooks Bdgerton Lethbridge )
! e g&o.a
" Ind St. E. " Alberta Av. Medicine Hat
Camrose - ‘' Athabasca Av. Munson Tofleld
Carstairs " NamayoAv. Okotoks Trochu
Castor Bdson Vegrevilie
Chauvin Hughenden Raymond Viking
Coronation Islay ' Redcliff Wainwright
Daysiand Killam Red Deer West Edmonton
Delburne Lacombe Rimbey Wetaskiwin
BRITISH COLUMBIA
Chilliwack New Westminster Sidney Victoria
Ganges Harbour Oak Bay Vancouver ¢
Nanaimo Hastings St.
NEW BRUNSWICK = NOVA SCOTIA
St. John Halifax

SUB-AGENCIES—Ontario—Beachville, Cslabogie. Frankville, Lon-
don South, Lyndhurst, Muirkirk, Newington, Pelee Island. Manitoba—
Austin, Griswold, Lauder, Sidney. Alberta—Botha, Crar

New Yorx Acency—863 and 65 Wall Street
Banxkers In GrEAT Britain—The London Joint Stock Bank, Limited
Tomonto Brancues—A. B. PATTERSON, Masager
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INVESTMENTS AND THE MARKET

News and Notes of Active Companies— I'heir Financing, Operations, Dcvelopments, Extensions,
Dividends and Future Plans

La Rose Comondatod Mines Company. | La Ros
April statement ws a surplus $038,728 n t
treasury on April i1st. Ore in transit and at smeiters 8

S re sacked t U mine 1 : pment, 1S £
6,058, making total sury ~4 1.0

Montreal Light, Heat and Power. | he cleven montihs

me of the Montreal Light, Héat and Power Company,
is -stated) available for dividends is $200,060 greater than
at the same time in the preceding fiscal year

I irplus fer allowing $133,000 for the lividends

T ad k . great than in the same months

=~ Western- Canada Power Company.— The annual report
of the Western Canada Power Company for the year ended
December.31, 1914, shows gross earnings of $315,800, which,
with a balance of $23,848, made a total of $339,049. Operatl
ing expenses were $87,140, leaving a surpius of earnings for
the vear of $228,650 and a total of $252,500 available for
distribution. —Interest on the first mortgage bonds took $250,-
wo and $2,500 was set aside as a reserve for doubtful
accounts,

At the annual meeting the shareholders will be asked
to approve of an' increase in the authorized issue of' common
stock, from $5,000,000 to 810,000,000, and for the creation of
£5.000,000 7 per cent, cumulative preference shares. Provision
will be made for the conversion of preference shares into com
mon sharés at the wish of the holder. The company has been
unable to market the $1,006000 additional first 'k:r?-.«)("
bonds authorized in December.

Duluth-Superior  Tractiep Company.— | he Duluth-
Superior Traction Company’stgross passenger earnings for
the second week of April were $20,107.17, as compared with
$25,432.53 for the corresponding week in 1914, there being
a decrease of $5,324.3¢ %

Baker Ind Commny At the abnual meeting of the
stockholders of W: alter Baker and Co 1\1]!1\\ of Canada, Lim-
ited, the 'ollnwmg umcmls were elected: Directors: Messrs.
H. C. Gallagher, Nathaniel H. Stone, Rodolph L. Agassiz,
Robert F. Herrick, Thnm.u Nelson Perkins, William L. Put-
nam and Ellerton P. Whitney. Secretary-treasurer, Mr.
Herbert !),c"lht"\‘

Porto Rico Rallways Company, Limited.—The Porto Rico

Railways Company, Limited comparative statement ol earn-
ings for March, 1915, shows the following decreases :-

1915. Decrease.
For March—
Gross 8 68,503.62 $ 4.327.73
Net : 30,616.89 5,235.35
For xhrno mnntbs—
Gross . 8103,508.66 $10,238.30
Net s > 04,136.03 5,731.87

Robert Simpson Company, Limited.—The annual report
f tha Robert Simpson Company, Limited, Toronto, for 1914
shows a decrease of $100.545 in merchandise profits from

1913. The figures of results are as below !—
Increase or
1914. decrease.
. Merchandise profit ® 652,205 — 8 100,545
From subsidiaries 68,880 20,060
Interest and dividends 486,074 - 781
Carried forward 422,208 + 140,588
Current liabilities 004,015 + 535.323
Current assets . 4,014,303  + 5§73.034
Total assets 1.. 0,020,730 + 1,575,012

The assets show merchandise on hand of $13.440,575,
against 82,685,000 a vear ago, the increase being due to the
fact that spring goods passed into stock before the inven-
torv this vear, and stocks have been added to in anticipation
of possible inability to secure them later owing to interrup-
tion 10 the textile industry

Dominion Linens, Limited. The financial statement of
the Dominion Linens, Limited. which has factories at Guelph
ind Tillsonburg, has been published and covers the period
August 18th, 1954, to December 3ist, 1014. The company’s
real estate, buildings, plant, machinery and equipment are
valued in the assets at $230,050. Twenty thousand dollars is
the sum allowed in the balance sheet as representing trade
marks and goodwill. The other assets are as follow: Cash
on hand ind in bank, $1,143.27: accounts and bills receiv-
able, 80,856.21; sundry debtors (since paid), $4,350.40; in-
ventories, $57,405.35: insurance premiums unexpired, $1,-
310.77: and deferred expenses, $2.174.05.

The liabilities include aécounts- pavable, $6,706.76;
loans and bank advances, £21.082.36: contingent reserve,
B22.600.12; capital stock, paid up (authorized, $300,000),
preferred $130,800, common ®$125,000; total stock issued,
£225.800

The surplus is $14,138.50, and the balance at credit of
profit and loss account. being net gain for 4% months ended
December 31st, 1014, is $4.872.74

The contingent lability on bills receivable discounted
S {.q."l‘ 33

With regard to the item ““sundrv debtors’ in the assets,

was for stock subscriptions, and was guaranteed by
“ 1‘"‘ Ferguson and Sanson, the Toronto investment house,
nd in Januarv last was paid in full

Real estate and buildings are down separately from
‘ .m" V}m.rhn'v\ and equipment. . The preferred stock ranks
or h':'f’u nd from September 1, 1914, with the exception of that
part that was issued in October last. which ranks for di ividend

pl
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HEAD QFFICE, HAMILTON
CAPITAL AUTHORIZBGS . ......... Sevesisssveiios . $5,000,000
CAMRal FRID TP ... oscinensivesss Shseaens esss 3,000,000
SURPLUS ........ S P cass 3,700,000
PDIRECTORS
* Hon: JOHN S. HENDRIE, C.V.0., President
CYRUS A. BIRGE. Vice-President
George Rutherford J. Turabull C. H. Newton
C. C. Dalton W. A. Wood Robert Hobson
angd J. P. BELL, Geg#ral Manager
BRANCHES
ONTARIO
Ancaster Gorrie Moortield Southampton
Atwood Grimsby Neustadt St. Williams
Beamsville Hagersville New Hamburg Teeswater
Berlin Hamilton Niagara Falls Toronto
Blyth ‘" Barton St.  Niagara Falls, 8§ " Queen &
Brantford .. Deering Oakville . _ Spadioa
" Bast End " Bast End Orangeville Coliege &
Burlington ** North End Owen Sound 3
Chesley " West End Palmerston Yonge &
Delhi Jarvis Paris
Dundalk Listowel Port Arthur Bathurst &
Dundas Lucknow Port Elgin Arthur
Dunnville Midland Port Rowan Vittoria
Fordwich Mikton Princeton West Toroato
Ft. William Milverton Ripley "
Mitchell Selkirk | Simcoe Wroxeter
MANITOBA
Bradwardine Gladstone Miami Stonewnall
Brandon 5 Hamiota Minnedosa Swan Lake
Carberry Kenton Morden Treherne
Carman Killarney Pilot Mound Winkler
Dunrea Manitou Roland Winnipeg
Eim Creek Mather Snowflake Norwood
Poxwarren * Princess St,
SASKATCHEWAN
Aberdeen Caron Marquis Redvers
Abernethy Dundurn Mawer Rouleau
Battleford Estevan Melfort Saskatoon
Brownlee Prancis Moose Jaw Stoney Beach
Carievale Grenfel! Mortiach Tuxford
Loreburn
ALBERTA EBRITISH COLIMBIA
Stavely Armstrong Vancouver
Champion Taber Kamioops Vancouver E
Granum Vulcan Penticton N. Vancouver
Nanton I Port Hammond S. Vancouver
Salmon Arm (Cedar Cottage

THE STERLING BANK

OF CANADA

Ny :

We have to offer a banking
service which includes indi-
vidual attention to the re-
quirements of each client.

Head Office :
King and Bay Streets, Toronto

Toronto Branches :

Adelnide and Simooe Streets Yonge and Cariton Sts.
Queen St. J Ave. Dundas and Keele Streets
College and Grace Streets Wilton Ave. and Parliament St.

Church St. and Wilton Ave. 1
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THE

Merchants’ Bank

OF CANADA

ESTABLISHED IN 1864

Capital Paid-up $7,000,000
Reserve Funds ; 7.248,134

Head Office, MONTREAL

Board of Directors

Sik H. MONTAGU ALLAN, President
K. W. BLACKWELL, Vice President

[THOMAS LONG ANDREW A. ALLAN F, HOWARD WILSON

ALEX. BARNET C. C. BALLANTYNE FARQUHAR ROBERTSON
F. ORR LEWIS A.J. DAWES GEO. L. CAINS
ALFRED B. EVANS

E. F. HEBDEN, General Manager.
T. B. MERRETT, Supt. of Branches #nd Chief Insp'r

GEO. MUNRO, Western Superintendent. 5
4. J. GALLOWAY, Superintendent of Alberta Branches.

Inspectors—W. A. MELDRUM A. C. PATERSON

C. B. BARTHE J. B. DONNELLY .
F. X. HAHN
BRANCHES AND AGENCIES
QUEBEC :
Montreal, Head Office - St.James St. Huntingdon Shawville
2 1255 St. Catherine St. B. Lachine Sherbrooke
- 320 St. Catherine St. W Maisonneuve Ste. Agathedes
St. Denis St. Nagpiervilie Monts
5 1380 St, Lawrence Bivrd. Ormstown St. Jerome
1866 St. Lawrence Bjvrd. Quebec : St. Johns
" 672 Centre St. " St.Sauveur St. Jovite
Beauharnois ~ Quyen Vaudreuil
Bury Chateauguay Bsn, Rigaud Verdun
ONTARIO
:‘“ Gananog L o ot Thomas
vinston ue yn St.
Athens Georgetown Markdale Tara »
Belleville Glencoe Meaford Thamesville
Berlin Gore Bay Mildmay Thorold | Tilbury
lr-n::- om‘:' : - Te p:| t St
Brantford Hamilton Newbury " Dundas St
Bronte Bast End Oakville " Dupont and
Chatham Hanover Orillia Christie Sts.
Chatsworth :h-adt: Ottawa V'Valhnpa
Clarkson Kincardine Parkdale Wallaceburg
Creemore . Kingston Perth Watford
Delta Lancaster Prescott West Lorne
Bganville Lansdowne Preston Westport
Bigin Leamington Renfrew Wheatley
Blora Little Current Sarnia Williamstown
PFinch |‘Pord London Stratford Windsor
Fort William London East St. Bugene Yarker
MANITOBA :
:‘m Morris Portage ia Prairie Winnipeg
3 nni
Oladstone Napinks Russel! ' Banner.
Hartney Neepawsa Souris man Ay,
SASKATCHEWAN
Antler Probisher Limerick Regins
Arcols Gainsborough Maple Creek Saskatoon
Battleford Gull Lake Melville Shaunavon
Carnduff Humboldt Moose Jaw Unity
Kisbey Oxbow
e ALBERTA
Acme Donalda Leduc Rumsey
* "hd St. E. " Alberta Av. Medicine Hat gtrm
‘Camrose ‘' Athabasca Ay. Munson Tofleld
Carstairs “ NamayoAv. Okotoks Trochu
Castor Bdson Olds Vegreville
Chauvin Hughenden Raymond Viking
Coronation Islay Redcliff Wainwright
Daysland Killam Red Deer West Edmonton
Delburne Lacombe Rimbey Wetaskiwin
BRITISH COLUMBIA =
Chilliwack New Westminster Sidney Victoria ;
Ganges Harbour Oak Bay Vancouver
Nanaimo Hastings St. ¢ -
NEW BRUNSWICK NOVA SCOTIA
St. John Halifax

SUB-AGENCIES—Ontario—Beachville, Cslabogie. Frankville, Lon-
don South, Lyndhurst, Muirkirk, Newington, Pelee Island. Manitoba—
Austin, Griswold, Lauder, Sidney. Alberta— Botha, Czar -

New Yorx Acewcy—63 and 65 Wall Street
Basxers v OrEAT Britain—The London Joint Stock Bank, Limited
TomonTo Brancurs—A. B. PATTERSON, Manager,
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only from date of issue by the company. In addition to the
preferred stock dividend, the statement shows earnings of
between 4 and 5 per cent. on the common stock.

Messrs. Ferguson and Sanson, investment bankers, To
ronto, who handled the company’s offering of preference
shares last year, will probably sell a small amount by private
sale in the near future. For the current year to date the
company’s business showed a considerable increase over the
period covered by last year’s balance sheet.

Wm. A, Rogers, Limited.— The annual report of the Wm
. A. Rogers Company, Limited, shows that net piofits for the
year 1914 were $85,468.32 as compared with $171,530 net
profits on operations in-the year previous.

That the decrease in the year’'s earnings was due partly
to a shrinkage in the volume of business which.the company
suffered in common with other manufacturers, and also be-
f the unusually large mventory carried over from the

causs
previous year, the cutting down of which necessitated the
operation of the factories on a half-time basis throughout

part of the year. : S
The profit and loss account is augmented by $175,000,
previously transferred from that account to a real estate and

plant reserve account. The appraisal of the company’s pro-
perties made during the year showed that the . depreciated
values exceed the book values by a substantial amount and
permit of the re-transfer to profit and loss account of the
above amount. -~

A special reserve has been created to provide for the
guarantee upon the preferred stock of Canadian Wm. A.
Rogers, Limited, for two years.

A surplus of current assets over all liabilities of
81,000,000 is indicated in this return.

President, Mr. S. ]J. Moore, suggests that _in view of
improvements since the end of the year and of the present
outlook for the company’s business the directors believe that
they are justified in continuing the dividend on the common
stock at the rate of 6 per cent., and unless conditions become
less favorable this rate can be maintained throughout the
yYear.

over

OQNADA'O CANAL TRAFFIC

Over 37,000,000 tons passed through the various canals
of Canada last year, a decrease from the tonnage of the pre-
vious vear, when 52,053,000 tons passed through these water
ways. In 1914, the share of each canal was as below :

; Sault Ste. Marie, 27,540,000 tons: Welland, 3,860,000

tons; St. Lawrence, 4,391,000 tons: Chambly, 437,000 tons;
St. Peters, 54.000 tons; Murray, 84,000 tons : Ottawa, 3353,-
o000 tons; Rideau, 151,000 tons; Trent, 67,000 tons: St.
Andrews, 42,000 tons.

Of the decline of 15,000,000 tons in 1914, compared with
1913, the whole was in the business of the Sault Ste Marie
waterway, which showed a falling away of 15,100,000 tons.
This was the result of the depression in the United States
iron trade. The Welland Canal showed an increased traffic
of 290,000 . and the St. Lawrence Canals of 89.000 tons

This may have been associated with the activity of the
grain trade at the port of Montreal. The figures in this

" connection are interesting. The quantity of Canadian wheat
passing through the two~Sault Canals in the past two years

tons

1S given as follows 1— \
i Bushels.
191 141,726,000
1914 5 05,032,000
This decline was the result of crop conditions. The
comparison of the records of 1913 and 1014 is as follows. the
cshipm of Canadian grain from Duluth being included -
y 1913. 1014
- Bushels Bushels
Montreal 15,186,000 10,283.000 '
Georg.an Bay 26,054,000 24.864.000 |
Other ports 28,973,000 34,350,000 i
Buffa 71,522,000 25,533.0@
Totals 141,726,000 05,032,000

Provincial sanction has heen obtained for the
of 87.000 on stockvards, at London, Ont..
pavers agree to same;

l‘\:ll"f‘di’”{b'
prﬂvidna the rate-
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BRANCH PLANT FOR CANADA

Corn Products Refining Company of United States to
Establish at Toronto or Hamilton

The Corn Products Refining Company, of New Jersey,
will build a branch plant in Canada. The company manu-
factures glucose, starch and similar products. Its Canadian
plant will treat about 15,000 tons of grain daily. As the fac-
tory will need a very large supply of water, Toronto or Ham-
ilton will probaby be the company’s choice.

Mr. Alex. Lewis, secretary of the Toronto Harbor Com-
mission, visited the company’s New York office last week
and holds high hapes that Toronto will secure the industry.
In the meantime, it will not be the fault of Mr. H. M. Marsh,
Hamilton’s industrial commissioner, if Hamilton does not
get the plant.

The company’s stock and bonded debt are as follow :—

Authorized. Issued.
Common stock ...... .. 850,000,000 849,777,333
Cumulative preferred, 7% 30,000,000 29,826,867
Bonded debt ..... A 8,126,320

At the company’s annual meeting last vear the share-
holders passed a resolution to reduce the share capital sub-
stantially. The directors, it is understood, approved the
proposal, but in the absence of a plan which was considered
by their attorneys to be feasible, no action was taken.

History of Company. 5

The Corn Products Refining Company was incorporated in
February, 1906, in New Jersey to consolidate under one man-
agement the Corn Products Company, the New York Glucose
Company, and other companies engaged in the manufacture
of corn syrup (glucose), starch, and kindred products. The
company has now legally absorbed all its subsidiaries, with
the exception of the National Starch Company, practically
all the stock of which it owns. Among the companies ab-
sorbed are the Corn Products Manufacturing Company
(which had previously absorbed the properties of the Glucose
Sugar Refining Company, the Illinois Sugar Refining Com-
pany, the Charles Pope Glucose Company, and the American
Glucose Company), the Corn Products Company, the St.
Louis Glucose Company, the Warner Sugar Refining Com-
pany (of Maine) and the New York Glucose Company. The
company manufactures 75 per cent. of all the glucose de
i the United States, of which about 30 per cent. is sold to
confectioners for the making of candy. In 1910 the company
acquired control of the Novelty Candy Company, with fac-
tories in Jersey City, Pittshurg. Chicago and Memphis. The
company owns in fee plants at Pekin, Granite City and Argo,
Illinois, and Edgewater, New Jersey

United States Covernment Case.

The United States gm-f-rn}'n-m on March 1st, 1913,
filed a suit with the United States District Court in New York
City against the Corn Products Refining Company, the Na-
fional Starch Company of New Jersey, the St. Louis Svrup
and Preserving Company of Missouri, the Novelty Candy
Company of New Jersey, and Penick and Ford, Limited, of
Louisiana, and twenty-three individuals, charging the de-
~fendants with a conspiracy to destroy competition in viola-
tion of the Sherman Anti-Trust law, and asking for the dis-
solution of the company Judge Mayer, in the_United States
District Court at New York on May 11th, 1914, appointed
Rowlind W. Phillips as special master to take testimony in
the suit brought by the government.

Resuits of Operations,

The company’s income account for the vear ended De-
rr-mbr_r j1st, 1913, showed the following results: Profits from
operation, $3,579,667: other income, 886,045: total income,
83.665.712; depreciation, etc.. 8740,767; bond interest and
dividends, $1,853,248: taxes and insurance, $277.841: and
surplus for vear, Q,-,Q,;_R_;;,

There will probably be other

- large Canadian branch
plants of United States

companies established this vear
The number in Canada alfeady is, according to The Mone-

tary Times' records, about 450, representing an investment
of approximately $135,000.0600.

~ -
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A SAFE INVESTMENT

4
The safest and’most profitable invest
can make is to purchase a copy of

MURRAY'S INTEREST TABLES
at a cost of $10.00.

By means of it you can see the interest due
on your investments.

Mhbh-mfn-!u%wnh-onl
mumummnmw‘um

B. W. MURRAY

ACCOUNTANT
Supreme Court of Ontario, Toronto

ment you

The ‘National Bank of Scotland

Limited
Incorporated by Royal Charter and Act of Parliament. Esrasuisuao 1828

Capital Subscribed...... £85,000,000 $25,000,000

Paidup ... 1,000,000 5,000,000

o S .o 4,000,000 20,000,000

Reserve Fund ,...... ... 900,000 4,500,000
Head Ofoe EDINBURCH

¢. 8. COCKBURN, General -l\~f GEORGE B. HART, Secretary

LONDON OFFICE—#7 NICHOLAS LANE, LOMBARD ST., B.C.
JOHN FERGUSON, Manager. DUGALD SMITH, Assistant ll.m.or‘
The agency of Colonial and Foreign Banks is undertaken, and the Accep:

Customers residing in the Colonies domiciled in
retired on terms which will be furnished on application.

ESTABLISHED 1817

BANK OF NEW SOUTH WALES

AUSTRALIA s

PAID UP CAPITAL
RESERVE FUND . - -
RESERVE LIABILITY OF PROPRIETORS .

AGGREGATE ASSETS 3lst MARCH, 1914
HEAD OFFICE, CEORCE STREET, SYONEY. LON

ON OFFICE, 20 THREADNEEDLE STREET, E.C.
GENERAI MANAGER—]. RU

m&nmmanncm-MAnncin viz.:—168 in New South Wa 87 in Vict . 48 in Queensland. 6 i th Australis, 11 in West Australis. 3
Tasmania, 57 in New Zealand. 8 in Fiji, 2in Papua, 1 in London -rdh‘::'An:unM“ 3 5 5 e astieats for tad o -

Corresponden
takes the Agency of Other Banks and transacts every descript.on of Australasian Banking Business. Wool and other Produce Credits arranged

$17,500,000.00
< % : $12,500,000.00
$17,500,000.00
$47,500,000.00
e S—
$254,228,600.00

SSELL FRENCH.

'ts all over the world. 1he Bank collects for and under-

1

CANADIAN FINANCIERS

TRUST COMPANY
VANCOUVER, B.C.

as Fiscal Agents for WESTERN CITIES can offer

MUNICIPAL
' SECURITIES

both long term Debentures and one to three year Treasury
Certificates, to yield over 7 per cent, Commission paid to

ized Bond dealers.
%y for list of Western Bonds for comparison before
buying other securities.

THE ONTARIO LOAN
AND DEBENTURE CO.

INCORPORATED 1870 Canada

CAPITAL anp Uxpivipep ProriTs .o $3,443,000

10 DEBENTURES OF THIS COMPANY 3
4_ — ASSETS $7,914,000 — 4._
2’ TERM 5 YEARS—PAY INVESTORS 2 L

JOHN McCLARY, President. A. M. SMART, Manager.

The Standard Trusts Co.

Head Ofce 346 Main Street, WINNIPEG

J. T. GORDON, Eiq., President
(President, Gordon, Ironsides & Fares Co Ltd.)

Authorized Capital......... $ 1.000,000.00

Subscribed and Fully Paid 750.000.00 <

Reserve . .. e - 450000 00
Total Assets 16,406,000 00

Acts as Trustee, Executor, Administrator, Guardian, Agent, &e.

Insure your Estate against mismanagement and loss by
making your Will appointing this Company your Executor
and Trustee. Will forms supplied free. All business of
a trust nature transacted.

W. E. LUGSDIN,

w VEY,
'II.LI::’:AR - Secretary-Treasurer

Vice-Presid Director

Canadian Guaranty irust Company

HEAD OFFICE: BRANDON

Beard of Plrectors :
ALex. C. FRASER, Lr.-CoL. A. L. Youseg,
President. Vice-President.
Joux R. LiTTLE, Managing Director.

Hon. GEorGe W, BRowN, WiLLIAM FerGuson, H. L. AvoLrn,
E. O. CuarPELL, J. S. MaxwerL, JNo. A. McDownatp,
G. S. Musro, Wm. MagrmIN, M. P., Joun E. Swmirn;
F. N. Darke, ALex. A. CAMeERON, D. A. REESOR.

Acts as Executor, Adminiotutér, Trustee, Liquidﬂor,
and in any other fiduciary capacity. £+

<

London, are |
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WHY ASSESSMENT INSURANCE SOCIETIES FAIL
Inadequate Rates Are the Cause of Most Difficulties—
Nineteen Companies Survived Out of Thirty

}

ng the varied for inforn I S )

/i tary 1 ime he past few dayvs was this
t Can you tell me the number of assessment in

ance societies that have gone out of business 3since 1867

if not since some later date ?”’

The yeéar 1867 is a long way back to look for igin

f the modern assessment sotiety. There are a w such

The Capadian Order of Oddfellows, of Toronto. was or

ganized in 1852, on some sort of beneficial basis, but has
only operated in a small wav. having only 3,532 members
In 1914, where in 1908 it had 4,055. Its assets are only
$192,140 and insurance $ ,517,656.. The Ancient Order of
Foresters, of Toronto, ! in 1871, and is on a fairl
with assets of $308,600 and insurance of $2
371,402 The Canadian Order of Foresters, of Brantford
and the United Workmen, of Toronto, both began business
on the assessment plan in 1879, and thev have. respectively,
now in force $90,889,000, with assets of 83,276,256, and
836,239,303, with assets of only $913,177. The assets per
81,000 of the one is 8$58.05, and of the other only $25.2

Four vears ago the Workmen had assets of $1.505.110 as
compared with the above $013,177, so that they appear to be
considerably on the decline In 1903 they had 46,125 mem
bers, and now have only 28,020, and these. no doubt. pretty
well up in vears. In 1903 the deaths came to only 8742,800,
and in 1914 were $906,029. upon little over half the former
vear's membership. During 1913 and 1014 the new members
numbered 2,545, while the’terminated ones were 9,050

)
Should See to Foundations,
The Orange Grand Lodge Benefit Fund.® of Toronto,

dates from 1830, the Sons of England. of Toronto. from 1874,
ind the Sons of Scotland Benevolent Assoc iation, of Toronto
from 187¢ But all three together carry only about 816,
00,000 0f benefits at risk. The united assets of the first two
come to only $136,869, while the third one makes a better
show, having $544.472. In 1914 their pew members. . com-
bined, numbered only 1,271, and those who dropped out
were 1.801

Five other similar societies., and®of nearly equal mod
'.;'» \Size, have su‘r\n'mi quite a ’ung time, as follows: The
Oddfellow < Relief \\«u)g 1on Xﬂ 4), of szst'm. the
Catholic Mutual Benefit Association (1880). of Kingston ; t
Chose n Friends (1887), of Hamilton: the Commercial Tra
vellers’ Mutuyal Benefit Society 1871), of Toronto: and the
Home ( rcles (1884), of Toronto. Putting these five socie ties

‘lv' ."- ;. : f a table, we find their present standing t
Per
Members. Insurance Assets 81.00¢
ws' Relief 28,113 833,330,000 $1,451,480 843.34
Mutual Bene
; 25,024 20,7604,00« 7 )7 23.3%
( sen Friends 30.811 5.720.60 1,067,617 :.Qé
( m Iravel .
lers 214 2,213,000 77.224 14 .80
Home ( le< 7,787 0,311,081 304,013 $2.74
According to the gauge shown in the last column of the
.“.,j, four of the five societies look weak, compared wit}
the firs B ill five are eking out a living, from ve
r pon very inadequate rates Something should
1 or t y them -somewhere near the standing
| ANCe tent Order of Foresters. with
8168 r 8 p ) ] Independent Order of Foresters
vl ‘ vV 11s rearrangement two vears ago, has raised its
\ 9 from 880.51: as formerly to £215.4 It is doubtful
this i ts ir asing death losses, whicl
n : | mbership than in 1002 s
4 what they were then
Thousands of Societies Disappeared.
‘}"": te severe crisis has occurred in the Home ( es,
f Toront 43':'%: the past vear. Beginning the ir with
19,145 members, they ended with only 7.757. as above the
INSUrance irried dropping fr R24.8:18621 1 the bov
311,051. The new members numbered only 137. and the
Outgoers were 11,525 All this r.w"vd from ¢ hang
rates, which took effect on the 1stof Mav last Pre
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e rates were exceedingly inadequate, being only about half
¢ what mporaries were receiving. Therefore, the adop-
a of the \ yvtional Fraternal Congress rates, applied to each

member at his attained age (which is the onl_\ correct way
to do it). was bound to make a greater disturbance than
vould be the case if applied to any other society.

From other causes, and the fear that similar action must
soon be taken to improve their assets per $1,000, the other
societies all show a decline in membership during recent
vears During the past vear alone 5,545 members came in
and 7,154 went out

lFurning to the question of the correspondent, as to how
manv assessment societies have disappeared, the number,
taking the whole continent, may be safely fet down as many
thousands in all. Two charts issued by the ‘““Bulletin’’ Pub-
lishing Company, Toronto, one in 1895 and the other, of
recent dafe, embracing only the associations which were
issuing certificates in Canada, show that during that period
more than one-third of the societies doing business in Canada
in 1895 havedglisappeared, and that others have lost a large
share of their membership of former vears, apart from losses
by death.

Nineteen Left Out of Thirty.

In %he 1895 chart phrticulars are given respecting 30
associations then operating, of which number only 19 are
found in the 1915 chart, showing a disappearance of eleven.
Those that have survived are carrving a much smaller amount
of insutance than ten vears ago. Ten years ago the Roval
Arcanum carried $660,848,000 of insurance, and now has only
$467,713000—-a drop of $103,435,000. Seven years ago the
Independent Order of Foresters, of Toronto, carried insur-
ance of $264,027,884, and now have only $196,412,733, making
a drop of $67,6 13.151 During the past two yvears alone 93,251
members dropped out, by death or lapse, while only 51,073
new ones came in. But by the change of two years ago there
is much better security for the diminished 200,875 members
than there was for the 257,267 of seven years ago, the assets
showing a material increase

#
&

Two charts of assessment fraternals doing business in
the United States-are available, one issued In 1905, and the
other eight vears later—in 1913, The first gives particulars
respecting 169 societies, and the last of 174. Of the 169 in
the first chart, only 114 are found in that of 1913. The bal-
ance, 55 im number, have disappeared. That is a2 mortality
of one-third in the short space of eight years, And that is
apart from the great decrease of business on the books of
the remaining 174

Remedying the Wrong Basis,

For instance, the Modern Woodmen of America had in
force, in 1912, no.less than the astomishing amount of $1,863,-
194,000 of insurance on its books. One year later it had only
$1,545,750,000, being a loss of $317,435,000 during twelve
months—equal to the total failure of a dozen or fifteen ordi-
nary associations. It paid death claims in that year of $12.-
350,055. Its assets were only $13,228,817—an inadequate
amount with which to help meet the increasing losses due
to the increasing age ‘of the 962,066 members. It is the aged
and diseased who cling to a society in such cases, for they
cannot get acceptance as the healthy, voung members can.

Much controversy always occurs among the officers -of
societies when they discover that their rates are inadequate,

nd that every year’s operation is bringing their pet society
nearer and nearer to the point where the outgo in death calls
will exceed the income. Some of them think that all that
is needed is a slight increase of the rates or an extra call,
so as to provide d small temporary addition to the boasted
surplus. Others think the National Fraternal rates should
be used, but applied only upon ages at entry, while others
igain believe the more drastic plan of applving those in-
creased rates to the attained ages, as the Home Circles have
done. But none of these expedients will ever meet the diffi-
culty arising from the large deficiency produced by the ab-

sence f the surplus that should have been saved up at com-
pound interest for twenty or thirty vears previously out of
the additional rates, or additional calls that were not re
ceived, and not saved

\\ hen an actuary i5 called in and an attempt is thus made
1 m‘w' ut how large the shortage of surplus really is, moss

people are istonished at the large amount needed to render
the society solvent. The tuary cannot tell how much the
he past by careless management, but hé

mpute the present worth of the rates being collected
present single premium or sum which would vield

-
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The Hamilton Provident and
Loan Society

Capital Subscribed .. 0 $2,000,000.00
Capital Paid-up ce e 1,200,000.00
Reserve and Surplus Funds .. 948 584,06
Total Assets e . 4.778,540.90

DEBENTURES issued for term of five vears with

interest at 4%% per annum, payable
half-yearly. The Debentures of this Society are a legal

investment for Trust Funds. Correspondence invited.
Head Office, King Street, HAMILTON, Ont,
GBO. RUTHERFORD, President C. FERRIE, Treasurer

The Chief Consideration

Is the safety of your money your chief consideration in deciding upon
an investment for it ? .

Then you cannot find a more satisfactory investment than this Corpo-
ration' s Debentures.

To bring them within the reach of the smallest investor. they are issued
for sums as small as one hundred dollars i

This does not preclude their selection by investors-of large sums. large
numbers of whom hold them fur many thousands of dollars.

They are a legal investment for Tru-t Funds, and many Executors and
Trustees save themselves worry and anxiety by investing in them -

They are held in large sums by lasurance Companies, Benevolent and
Fraternal Societies, and similar institutions.

Send for specimen Debenture, cépy Annual Report, etg

Canada Permanent Mortgage COrporation}

Pald-up Capital & Reserve Fund, Ten and One-Halt Milllon Dollars
Toronto Street S Sk Toronto
ESTABLISHED 1855

-

Safe Investments for Little Sums

Even should the balance in your passbook amount
jto but a few hundred dollars, you are invited to
nobtain for your money these profitable rates:—

4 -~ o/
4307
for a five year term
o e
417 : 4%
for a three year period for one year
Write us for full particulars

THE HURON & ERIE MORTGAGE
CORPORATION

Head Offices LONDON, Ontario
T. 0. MEREDITH, K.C.. HUME CRONYN,
President General Manager

SASKATCHEWAN ' GENERAL

TRUSTS CORPORATION
Head Office ... ... REGINA, SASK.

Approved by Lieutenant-Governor-in-Council as acceptable for
Trust Company purposes within the Proviace of Saskatchéwan

Will act for you in SaskatoNewan in any
financial or trust business N

MARES A SPECIALTY

of investing clients’ funds in carefully selected farm
mortgages to yield investor 7147 on agency basis,
or 6% with unconditidnal guarantee of principal

and interest. . Correspondence invited.

Reference— Union Rank of Canada

You Need Not Tie Up
Your Money

for a long term to get the benefit of 1st mortgage
security. We will pay you 5% for any term from
one to five years, and deposit with a trustee an
ample margin of First Mortgages. No bother
about collections.

The Empire Loan Company

Winnipeg b Man.

The Sterling Trusts tdrporation
EXECUTORS, TRUSTEES, ETC.

Board of, Directors
W. 8. Dixnick, President E. D. McCarrum, 1st Vice-President

Joun FirsTeroox, 2nd Vice President
H. Wapovisoros, Managing Director

N. H. Srevess, A. H. Tasker, Dr. E. Jessor, M.P.P., Wx. McBain,
W. L. Horrox, J. W, Scorr, J. A. McEvoy, ALeck CLARK.

Regina Branch Advisory Board
A. H. Tasxer, E. D. McCaiiun, W. M. Martin, M.P.. T. J. How,
J. F. Axperson, M. B, Prart, A. W. Sxioer, CHAS. JACKSON.

GEO. H. BRADSHAW, J4. G. LANGTON,
5 Manager Regina Branch Secretary

Correspondence Invited
Heap Orrice: 80 KiNG STREET East, TorONTO

THE DOMINION SAVINGS

AND INVESTMENT SOCIETY

Masonic Temple Building, London, Canada

[nterest at 4 per cent. payable half yearly on Bgpentures
T. H. PURDOM, K.C., President NATHANIBL MILLS. Manager

THE TORONTO MORTGAGE COMPANY
» No. 13 Toronto Street
Capital Account, $724,550.90 Reserve Fund, $500,000.00
Total Assets, 83,373,658 47
President, SIR WM. MORTIVMER CLARK, LL.D., }V,S . K.C.

- Vice-Pres., WELLINGTON FRANCIS, K.C h
Debentures issued to pay 4% % a Legal Investment for Trust Funds
Deposits received at 3'4% interest, wlthdr’a'lhlch‘h)';hequc
Loans i ved Real Estate on favorable terms

mAde on Impro W ALTER GILLESPIE, Manager

The Administration of Your EState

Years of experience in the investment markets have given
our officers valuable experience, which is at the service of
estates of which we are Executor. !

The management and administration of your estate in our
hands will insure the greatest economy

Write or call for ** Will " booklet,

The Trusts and Guarantee Company, Limited
Established 1897
4345 King Street \West, Toronto
JAMES J ,WARREN, President. B. B. STOCKDALE, General Manager
Western Branch: 220 Eighth Avenue Bast, Cailgary, Alta.

Public Administrator and Official Assignee for the Wetaskiwin, Calgary,
Lethbridge and MacLeod Judicial Districts in the Province of Alberta
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those rate< if invested at, say, 4% per cent. interest during

the time each member, according to his age, is supposed to
live. This dome, if the result is, say, $200 when the proper
single premium to produce solvency is on the average, $300,
then it becomes evident that the rates should, at least, be
increased by one-third from that date onward. Also, that
current expenses sBould be fully provided for, month by
month, in some other manner, or else be added to the new
rates thus determined. v

To afford a geod idea of what the rates of any society
should have been from the beginning (but not after it has
failed to collect a proper amount from thousands of members
who have died, or who are now actually diseased, or on their
death bed), a table of net premiums follows, based upon the
American Mortality Table and 4% per cent. interest. The
first two columns are from “Principles and Practice.” The
third column is the National Fraternal Congress rate; and
the fourth column gives what is called the Hunter 4 per cent.
rate, found in the Ontario Insurance reports. The fifth
column gives the ordinary life rate, without profits, but in-
cluding all expenses and special benefits, as used by an
ordinary life insurance company. The sixth column is the
rates of the Roval Arcanum :—/

.

1 2 3 4 5 6 .
. Single Yearly Nat C. O.’s R.A.

Age at entry. life. rate. Fra. Hunter’s. rate. rate.

20 . : 217.45 $11.97 $10.80 $10.55 $15.37 § 9.72
25 e 237.64  13.42 - 12.48 12.42 17.21 11.04
. wedees— e Sl 15.34 14.64 xr 31 19.60 13.20
35 e 203.35 17.88 17.52 16.82 22.70 15.60
40 ’ 330.95 21.30 21.12 20.18 26.79 19.32
45 . 376.35 25.00 26.04 24.66 33.32 24.00
50 43004 32.49 32.76 30.72 39.89 30.24

The old line company, whose
gives a liberal cash surrender if the party should drop out
after three or more vears. For example, upon age 35, after
three years, $18: after five, 837; aften ten. $107: after
twenty, $411. This is a liberal return to the man who pays
about 85 a year above the net rates

rate is given in column s,

COMPANIES INCREASED CAPITAL

' Increases in capital stock have been made by the fol-
owing. companies :—Scythes and Company, Limited, with
Dominion charter, ® from 875,000 to $250,000; the Gleaner,
Limited, with New Brunswick charter, from $30,000 to $99,-
000; Georgetown Silver Black Fox Company, Limited, with
Prince Edward Island charter, from $60,000 to $08.000: the
Howatt Dalton Silver Black Fox Company, Limited. from
Qyﬁ;.r\m to $250,000; Young Karakule Sheep Company,
Limited, with Prince Edward Island charter, from $150,000
to $200,000. L

George Westonj, Limited, with Ontario gcharter, had re-
duced its? capital stock from 8250,000 to $123,000.

The foHowing companies have been authorized to do
business in Quebec:—Van Oppen and Comipany, Limited,
sead office at Montreal, chief agent, Mr. Svdney Redman, of
the same city: John R Thompson and Company, head office
at Montreal, chief agent. Mr. Edward Baldwin Savage, of
the same city

The following companies have been licensed to do busi-
ness in Manitoba:—The Excess Insurance Company, Limi-

'f;d. of London, Engiland: the Canada Weather Insurance

Company, of Toronto, Ont

. Th:‘ Doctor C. C. Young Karakule Sheep Company,
mited,

with Prince Edward Island charter, has changed
ts name to Young Karakule Sheep Company, Limited

' The surrender of the, charters of the following companies
nave been accepted:—A. H Read, Limited; the Oak Park
Stock Farm Company, Limited: La Compagnie Robinet

F?’ res de Sandwich, Limited Merchants’ Supply Company,
Limited, all of Ontario . j

L

Thw '~'i.'h.|.’v'(! \‘dllh* of
now in the custody of the
Russell Rea, who.

German property in Great Britain
public trustee is £85,000,000. Mr
on behalf of the Imperial board of trade.
gave these figures in response to a question from Lord
Charles Beresford, assured the questioner that ““these Cer-
man assets will be available for such disposal as seems
proper at the conclusion of peace.”

-

S
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VANCOUVER BANK NEEDED HALF MILLION
\ -

In connection with Mr. Ewing Buchan’s_explanation of
his appointment as curator of the Bank of Vancouver liqui-
dation, Vancouver reports stated ‘‘that Mr Buchan had
used his best efforts to try to induce. capitalists to put up
850,000, which would have been sufficient to meet payments
and carry the bank through. Mr, Sl;atford (president of the
bank) had also tried to secure capital for this' purpose in
eastern Canada, but had failed. During his trusteeship he
had redeemed notes in circulation to the amount of $56,000,
reducing the liabiligy to $660,000.” : -

Mr. Buchan itfforms The Monetary Times, that the sum
he stated to be sufficient to carry the bank through was $300,-
000, not $50,000, and that the amount of notes redeemed
was $66,140.

MILLING INDUSTRY IN SASKATCHEWAN_

Alone among the chief industries of Saskatchewan, the
milling business has shown an increase in the volume of its
business in 1914, as compared with the previous year. Since
1911, when the bureau of labor first began to collect statis-
tics, this industry has shown a steady growth. - In that year,
there were operating in the province 22 mills, with a gross
produce of $3,506,034. . In 1914 there were 37 mills‘operat-
ing, three less than the previous year and employing sio
men instead of 520, and less capital, but the number of work-
ing days in the year was increased on the average by 16, and
the 1914 output was 87,276,859, as compared with $6,118,320
for 1913. An industry which seems to be making progress
in this province is that of the foundries and machine shops,
and “though until the year 1914 it had not been considered
sufficiently important to include with the other industries by
reason . of the probable smallness of the figures, still the
amount of business done in 19014 has been recorded. There
are such establishments in the province employing altogether
54 men, and the gross valué of the output was $202,380.

FIVE MILLION SHELLS FOR RUSSIA

The 883,000,000 contract now being handled by the
Canadian Car and Foundry Company for the Russian gov-
ernment calls for 5,000,000 shrapnel and howitzer shells at
an average cost price of $17.85. According to the New York
Journal of Commerce, the Canadian Car and Foundry Com-
pany’s profit will be, it is said, 25 per cent. The following
are the principal sub-contracts sublet by the Canadian com-
pany, and their value :—

Hydraulic Pressed Steel Company, $475,000; American

‘Rolling Mill Company, $930,000: Barney and Smith Car

Company, $1,122,000; Dayton Manufacturing Company,
8463,000; Federal Pressed Steel Company, 8$1.850,000;
Northern Electric Company, Montreal, $275,000; United
Lead Company, New York, $280.000: Recording and Com-
puting Machine Company, Dayton, Ohio, $6,000,000: Michi-
gan Brass d Copper Company, $2,400,000: American

Brass Company, $375,000: Auto Parts Manufacturing Com-

pany, $650,000; Vermont Farm Machine Company, $650,000;
Consolidated Manufacturing Company, 8$550,000; United
States Steel Products Company, $840,000; Mead Morrison
Company, 8900,000; Crocker, Wheeler Company, $450,000;
Platt Iron Works, $630:000: Lauzon Engineering Company,
Levis, 8180,000; Dayton Manufacturing Company, $320,000:
Worcester Manufacturing Company, 8480,500; Bridgeport
White Metals Company, £ 360,000.

The total of these and other contracts awarded is $21,-
724,000. Contracts still being negotiated include American
Locomotive Company, 810,000,000; Pressed Steel Car Com-
pany, $10,000,000; United States Cartridge Company, 810,
000,000; Dayton Manufacturing Company, $104,330: total,
£30,104,330.

The remainder of the $811000,000 contract, not shown
above, is to be filled directly in Canada by the Canadian Car

and Foundry Company, with the assistance of other Canadian
firms

——— N

S

For new paving works, etc., the city of Westmount, Oue.,
has appropriated R410.486.
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March Bank Statement Maintains Deposits Record

Total Deposits Exceed a Billion Dollars—Current Loans

Millions less than a year ago— Loans to Municipalites Have Increased

Deposits on demand
Deposits after notice .. ..
Current loans in Canada .. .. '

Current loans elsewhere . . . Ve ~
Loans to municipalities . . .
Call loans in Canada . ... ... . .
Call loans elsewhere

T/ HE above are the changes in the principal accounts
of the chartered banks’ statement to the Pominion
government for March. Generally speaking, the

statement follows the lines of the February docu-
ment, although call loans out of Canada and loans to
municipalities show marked increases. Savings deposits
made a further gain and current loans show another slight
decrease. ' Compared with a year ago, the call loans

abroad are 3o per cent. lower while municipal loans are 32 -

per cent. higher and current loans abroad, 22.6 per cent.

less. After notice deposits are over $30,000,000, or 4.6 -

per cent. more than in March a year ago.
The following table shows the trend of the Canadian
loans account for the past thirteen months:—

Current in Call in

Loans. Canada. Canada.
1914—~March . .......... $823,400,422 869,088,240
C L B SR ARG S R 835,705,064 68,523,774
T Rt L BB S T 838,462,686 67,210,504
RN iy S e < 838,276,428 67,401,484
R BRI e E 840,108,625 68,441,816
T e BN R S 836,574,000 69,220,045
T SRR 826,514,621 70,063,414
e S 816,623,852 70,201,930
November . ............ 704,269,220 69,304,407
T T R S L 5 786,034,378 68,511,653
1915—January . ....... 770,118,911 66,154,891
RO o i i i 771,635,208 67,501,769
R R 760,138,883 68,245,261

Current lofns in Canada, which give a good idea of
the general volume of busingss, are $34,000,000, or 6.5
per cent. smaller than a year ago, the decline during
March being about $2,500,000 or 0.25 per cent. The
March figures were the lowest during the ‘13 months
period. Two years ago these loans were $121,000,000
larger than they were last month. Call loans in Canada
increased slightly in March, probably as a result of the
gradually growing activity on the stock exchanges.

The following table shows the fluctuations of loans
at home and abroad during the past five years:—

Current loans Current loans Call loans Call loans

Mafch. in Canada. elsewhere. in Canada. t'lm'whf‘rf'..
1911 .- 8710,604,072 835,517,405 $58,360,712 § 85,250,789
1912 . .. 815,048,308 34,200,383 0,846,338 04,667,027
1913 . 890,513,446 38,277,672 70,731,030 109,227,927
1914 . 823,490,422 53,270,411 60,088,240 145,218,223
1915 . 760,138,883 41,745,737 68,245,261 101,938,685

Canadian current loans last month were lower than
in any March of the past four. They are $59,000,000
greater, however, than in March, 1911. Cutrent Io.:ms
abroad fluctuate but little and do not have a vitally im-
portant bearing on the domestic loan situation. Call
loans in Canada do not show any violent changes. Call
loans abroad fluctuate considerably, as the above figures

25
are over Eleven
Year's Month's
Mar., '14. Feb., '15.  Mar., '15. inc. or dec. inc. or dec.
$345,500,642 $331,415,170 $339,514,286 . 1.7 .+ 2.8
646,143,604 671,088,613 676,875,780 . 46 - 0.89
823,490,422 771,635,208 769,138,883 6.5 - 925
53,279,411 43,661,379 41,745,737 226 _ as
31,890,843 38,437,003 41,227, +32.2 4+ 1.8
69,088,240 67,501,769 68,245,261 __ 1.4 . 14
145,218,223  $9,890,082 101,938,685 _ 30.3 134
96,848,384 97,789,302 96,666,544 - 0.18 - 1.03

indicate. Compared with those of a vear ago, the figures
show a decrease of 30.3 per cent., although during March
last these loans increased 13.4 per cent. The following
table shows the course of call loans abroad since July :—

Call loans

- abroad.
Il . itk . $125,545,287
BN .o 96,405,473
SRR A SR 89,521,580
OO . v e 81,201,671
OV e 74,459,643
o T S A 85,012,064
I9Is—January . . ............ n 85,706,641
PO 7, i e e 89,800,082
L PR S SRRl i S e T 101,038,685

The following table shows the course of domestic ¥
deposit accounts for the past thirteen months :—

On demand. After notice.
1914~ XlIAYCh """"" '345»5()0!042 ‘640,'43,004
BN\ ciietiviiiTna 350,515,003 . 653,679,223
L PR S S A 340,748,488 603,045,753
. PRISEL R o 355,000,229 663,650,230
PO g s A 346,854,051 671,214,125
August . ... ; LR 338,084,418 . 650,300,151
September . ¥ ........ 348,284,206 658,401,501
October . ....- .. 348,732,830 659,806,682
November 350,884,153 665,094,852
December 349,000,053 662,830,037
1915—January 320,916,730 666,060,482
Februaty . ......... 331,415,179 671,088,613
. IR R R 330,514,286 676,875,700

The deposits accounts are again an interesting study.
The tendency in the past few months has been for demand
deposits to decrease and after notice deposits to increase.
Last month, both accounts increaseéd, the former by ap-
proximately $8,000,000 or 2.4 per cent., the latter by nearly
$6,000,000 or 0.89 per cent., a total increase in the two
accounts of about $14,000,000 during the month. - After
notice deposits, which are generally understood to be the
savings, are $30,000,000 or 4.6 per cent. larger than they
were a year ago. Demand deposits, a business account,
are only about $6,000,000 or 1.7 per cent. less than a
year ago.

The deposits record for the past five years for the -
month of March is given in the following table compiled
by The Monetary Times :—

March On demand. After notice. Total.
1911 .- 8278,171,702  $553,032,466 $831,204,258
1912 331,806,238 6o6_n4*,(n: 937,041,170
1913 357,756,650 - 630,434,708 088,191,367
1914 . 345,590,642 646,143,604 991,734,246
1915 : ~. 330,514,286 676,875,790 1,016,300,076

The total deposits still exceed a billion dollars. This |

is the first March on record during which such a high
mark has been reached. - Total deposits have exceeded a

1
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Chartered Banks’ Statement to the
CAPITAL STOCK . ¥ = :
€ = . due
: 5 ey Amount | S+3 to Dom s &"""“l"
- Capital of rest or tav Gov. after to the ic.
" - Cap g Notes public, payable
NAME OF BANK Authorized reserve -y in deducting | p ool ol payable |after noti
Capital | Capital fund £°3 |circulation |, 2VANces | “Govern- |on demand| oron a
b Subscribed| Paid Up A - '::_'.Tf":" ments | in Canada | fixed day
£ | E ‘ o ! in Canada
s ¥ { i =
: > - 0 I [ I S 61,108,482 | 112.32.384
' 25,000,000 | 16,000,000 = 16,000,000  16,000000 | 14,147, 838, ’ 482 |
. ;8.‘.::.;’ 'n’:::"m' ; 5000000 2734700 2,734,620 1,908,655 7 1,693,083 35,451 522,444 o 943,478 | 9.477.941
: 3 Bank of Nova Scotia. ...... 10,000,000  6.500,000 6,500,000 12000000 14 6,783.729 421.1: ; ‘g.m 224,113 Ly
¢ 4 Bank of British North America. ... 4866666 4866866 4,866,666 3,017,333 N 3,724,988 Yy A | s | e
: S Bask of Terents : 10,000,000 5,000,000 5,000,000 6,000,000 11 3,651,782 . L] 48 -
6 Molsons Bank...... ... 5000000 4,000,000 4000000 4800000 1 2.975.150 54,000 | 160,849  3.080,745 | u‘“_
. # 7 Banque Nationale .. ..... . 5.000,000 2,000,000  2,000.000 1,700,000 8 2,944,155 19.217“0 e | e | Lo
1 # Merchants Bank of Canada s | ismes| resmme| omem > I Uil ! | el
H | 9 Banque Provinciale du Canada. .. e : y ' 629,508 | 11105509 = 21.828.131 | 30,806.89
! i . 8000000 5000000 5000000 3,400,000 8 5,042,649 | 11,108, ,
: 3 e e TEs. : 2000000 15,000,000 15000.000 | 13500000 10 | 12021797 2395529 | 4058925 63.436.858  85.724,88
& J fovri 25,000,000 11,560,000 11,560,000 12.560.000 12 12326862 1,171,469 607,455 29,898,208 |
t e d e T e 79813 | 254483  17.501.851 | 3919887
£ ¢ iDeminion Bank. .. .. x : L. 10000000 6000000 6000000 7,000,000 12 3,778,228 a3e | 917125 26 | 23
i 1o e ImE ImE | ime | e mE| owE) mm BRS
% 3 - e . ' 000000 4,000,000 3700000 9 | 271132 4942 108341 5212825 15999988 3
; ! b o S000.000 4000080 | +de0ses | 479080 12 3,425,100 105,787 654 9089244 | 29,146.351
i | 18 Imperial Bank of Canada o 10,000,000 7000000 7000000 7000000 12 4,624,967 a:: 1 2;: 'l.'.m:s .: i
4 22 hean. 'E:k —~ C‘a:“:’ ' :\::) i:.‘.‘-' ;.3': 150,000 Z :'g{: 43,761 541,981 3387912 | 6.511.967
z % ort rown n X 709, . .
S 2] Sterling Bank of Canada . ... .. ; 3000000  1.266.400  1.197,237 300000 & mm ......... 74.565 |'g71= : c::
22 Weyburn Security Bank . 1,000,000 632,200 316,100 125.000 s i SRS PN 2,
Total... . ... IRS.866.666 | 114,422,966 113978472 | 113,227,654 . 96,666,544 14,076,438 = 24,009.679 339,514,286 676,875,790
X I DR T TR AT S A N % a2 2 = 553 ‘
Current Gold and Sub- Dominion Notes | 8T8 [} ; |E2E :D::.:l.n 'Duc ':
 sidiary Coin | ;3;- g e | 1§§§L:.,“.'., h::- bks. and
5 ! + Notes ‘Chqnu - o
r~ ‘ _:_é! §§ of | on ‘I:I!‘ due | banking mm
NAME OF BANK » ‘ $8°| ¢ other | other Sg | from | corres- pond'nts §
3 In Else- Total In Else- Total | €2 —'g ' banks | banks | 8 .__: other | pond'ts  else-
4 Canada where Canada | where | 8 EE/; < | | e 93 banks | inthe | where
s ! | | E._ i { | c3 in United | than in
| 8% | ’ | g Zlca | Canada
- RS | | 1383/ and UK.
BT 3 3 = s [ s 2 1 8 1 ¢ ¢ s | 8
| Bank of Montreal....... . | 12.074,687 5,396,379 17,411,066 30, 1,508 | 30.429.545 790000 _........ 1,168,398 .| 6,956,558, 7,431,683
i 2 Quebec Bank BMANE | T Brme 361,586 688767 ..... .. 688767 121000 .......... 109.231 190,463 $40.769
3 Bank of Nova Scotia. ... 244,234 1.980,134 4824369 9256553 6,809 9263342 342638 1500000 863,949 2.390 1062816 2.200.0%
4 Bank of Brit. North America| 1.822.223 137,354 1959.577  6.085.915 . 75 6.085.994 1424581 .. ....... 259478 158,998 2,905 949
$ Bank of Toronto............. 915,463 . 915463 6.385.922 . 6,385 922 240,000 o u.lu] 328,830 1,460,013
6 Moisons Bank........ en | 1,080.037 ... 1,059,137 ' 3.610.794 .| 8810794 200000 .......... 257.19€ 358,042 1.289.799
7 Banque Nationale...... 197,686 11156 208823 | 044,860 1044560 100,000 900,000 | o e
8 Merchants Bank of Canada ..| 2.710.478 1297 2711776 11.205.99% 11,205,986 335000 1,000,000 533.940 393,219 1,385 996
9 Banque Provinciale du Canad 72584 72584 154,960 Sl 154,960 S4000 .. ....... 168,429 43344 95184
10 Union Bank of Canada.. SR2.334 372959 | 355294 9,464,576 9464576 280000 150,000 535945 10,297 2.619.360
11 Canadian Bank of Commerce 4,913,987 11.564.704 16478 641 9 424,967 9558 9434525 780641 . ....... 766,725 673,181 5,397,045
12 Royal Bfink of Canada ....| 5097876 6,268.398 || 366,274 13684 007 321 13,684,329  §78.000 1.500.000 2489, ..B 4,549,695
13 Dominion Bank......". ee| 18908424 LOSO 1,610,454 9286 123 . 9,266,123 265850 . ... ..... 446351 81 2,632,070
14/ Bank of Hamilton .. ... . 655,914 655914  3.290,946 .| 3290946 155000 100,000 224,275 1,301,079 289982
15 Standard Bank of Canad 796.100 .. .. 795,100 3497716 ... ... 3497716 150000 100,000 216,547 523 349929
18 Banque d"Hochelaga . .. 363,684 ... 363.684  2.827.081 2827081 | 161,649 ......... 243,597 154,760 400,047
17 Bank of Ottawa 1,106,085  250.000 1356085 3 729965 .| 372995 200000 300,000 2%1.570| . 5.087.74%  497.125 815,640
18 Imperial Bank of Canada . 1611479 ... - 1511479 10813114 ] 10813104 325684 .......... 434,236 : 334.346 1,119,143 3,698,858
19 Home Bank of Canada.... 129442 ... 129 442 640,061 R 640,061 89600 .... ..... 118,835 | - 31,770 88366
20 Northern Crown Bank 356 945 356,954 1,125 821 1125821 116,000 .......... 130.701| 38749 45288
21 Sterling Bank of Canada ... .. S54.77% . 54778 658,767 658,767 56,400 ......... 9,917 38052 133580
22 Weyburn Security Bank. . 14,845 . 14.845 ®577 ... 9577 13388 £l I\,sﬂ* o 13202 ... ... | 4578, N
L X : — v - ,_., DRI q
| | L |
Total... .. 39.747.860/25,923.411 65.671.275 137.394.749| 18,271 137,413,021 6,799.411 5,550,000 10.797,007|36,899.208 . ... 17,313,048 14,965,795 38
i ! | | !
Of the deposit in Central Gold Reserves $3,500.000 is in gold coin : the balance is in Dominion Notes.
= billion dollars during other months in recent years, but °’ TWO BANKS PAY A BONUS 1
never before in the month of March. A similar record ke
was made in February last. Demand deposits are nearl With the regular dividend at 234 per cent. for the second
) po y s
$61,000,000 larger than they were four years ago, while qul;:tcr °ff its fiscal year, the Bank of Montreal mnl‘l’“‘n
. 9 ™ e - a n
after notice deposits are abput $123,000,000 greater than us of 1 per cent., both payable June 1st to shareholdet

of record April 20th.

four years ago. =~ With the regular quarterly dividend of 23 per cent. the

The March bank statement again reflects a healthy Canadian Bank of Commerce has also declared the usual half-
condition, although it would be more gratifying to see an vearly bonus of 1 per cent. Both will be payable June 1st
ifhcrease in current loans as a result of a larger business to shareholders of record May 17th.

movement generally. The gain in after notice deposits

seems to be another indication of the increasing accumu- A useful office card, bearing the names of all the fire in-
lation of savings. With more definite news from Europe, surance companies licensed to do business in Canada with
the banks may be asked to release some of these savings their head office location, has been issued by the Hamilton

A Fire Insurance Company, of which Mr. R. T. Kelly is the
for investment purposes. eterprising monager | ] !
L 1
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Dominion Government---March, 1915
= LIABILITIES : -
, e ous S i ; i
Loans from : Due to Due to Aggregate  Average 3
D its |Other bani Dcn‘:; banks and b;:‘“ and Accept. | Liabilities amount of amount of . Average (Jmten'
et in Canada  _"Of" " | banking nking Bills ances inc';“ Total d'f““' to “:d"':'d | amount of nmmmountmo
secured, _W'“W‘d' nde uded | directors, gold a Dominion
L g:;da! including ces due to ents in the . ©ois else- | payable lertm of under Liabilities | and firms  subsidiary Notnu:nld ircuintion t
bills re- Otherbani United ‘:':ect:nt::'a.n credit | foregoing ; olh:;hich coin held | h:urmu :’L:":‘"'t'hm: |
d d Kingdom | Theads | they are during the month |
or the UK. | t partners the month mpath
t 8 T s . s B £ s $ | _» - 18
S4.586510 |............ | somsm 32,443 419144 | 1,708,765 | 1,194,442 835,503 240.993,693 647844 17329886 | 32,674,250 4775844 | 1
e | 250,000 14,481 14 o} 169 192999 | 15,144,363 533,179 362,315 677,776 1.743.698 | 2
S |- . cvvareiss ‘ 11,331 33,658 558,956 ........ 337,383 U179 | 76512872 | 659761 | 4.835.904 9,029,088 6,907.853 | 3
4890314 |............ 2,498 . 1,131,051 266,492 | 2,108,020 743027 | 96,120 | 49,451,308 | 107401 | 2.008.441 6,268,233 3.916.787 | 4
200 |....". 118, ivga 549,101 1104 | 48.496.280 117,449 914,860  6.505.604 3949100 | §
142,345 637,815 175.916 194,443 | 40.378.096 560,797 | 105534 |  3.808.260 3.217.48 | 6
334,480 3 weaiRe MR 236,120 | 22,025,266 433,247 204,768 1,039,668 2947,085 | 7.,
34966 554,565 634.460 2637 | 69,859,708 855550 3683790 | 10.217.427 6.520.664 | 8
¥R el Yty : ;i R 10,627,146 |....... i 71714 114,307 1,234,658 | 9
461,795 51,197 61,334 825,185 6,909 | 71,430,653 721401 | 1128344 ' - 7,508,681 3.126.954 (10
6.965411 | 4120911 365809 | 2.665.477 8977 201,557,850 971,441 | 14,192,000 9,765,000 12,620,000 11
160964 2854260  913.760 307.329 11,764 155,075,962 700,496 | 11.199,141 14.710.248 12623431 12
10,605 522012 | 125,582 948,571 224980 63,994,304 $90.210 | 1,603,000 .  R137.000 , 3.916.000 13
..... ol - 107,898 g L 35,901,296 229,122 475 2249887 | ¥ 2,636,200 14
. 2,577 | 126,266 40 71.27% 916,525 3.733.250 2,821,498 15
22,008 466,187 50,842 . 24,794 442 184,547 347,185 2,542,421 2,838,197 16
6,128 180,149 84848 51450 42744191 91,384 | 1,352.729 3,844,231 3,586,785 17
512 493.256 60360 . 59,298 889 277043 | 1,608,015 10,680 053 4,951,082 18
73.000 200,768 e sesiy 11,435,368 91,888 129,133 752.833 1,410,900 19
P 154,359 : 50,120 12.400.221 282.720 334,390 1.166.453 1,795,676 20
A 3,734 1.674 7.340.381 229,446 49319 671,564 1,052,460 21
20,869 1,053,083 54,115 14,754 101,006 9219 7
9757998 | ... .. yoo| HO0B.008 | 10757866 | 12,006,183 | 8565550 < SASS785 | 2178427 1300863837 8811167 | 6396722 196286225 100,764,584
o e = - o - - A
ASSETS ™
A & s* §l ; j | c YRS
Domin'a |33 % 8 Call and| Call and | Other | £ Bank | Liabili-
Govern- ! 27  Railway| short short | current | >3 |Loans to i |premises ties of Other
t [*2Z5| and |loansin| loans | Other loans | é" Loans | cities, Real | Mort- oo aot | coo | asssts
m [= ,af'.' other {Conadal eioe 1 cussent and | H to towns, estate ;| more | tomers not
Pro- .a"'.:-..s bonds, lon st'cks where | loans and disco'nts 2© Pro- | muni. - | other | Yatate | than | under lincluded| Total
P O debent- | than in | discounts | else- “% | vinciel [cipalities due than | estate | .,o joqq! letters under. Asset
m En'é. m ures n;;i nu;n | in where | £. |Govern-| and~ debts bank 5.1‘::! amounts|  of ‘the fore- o
ment Eg‘g_. and bonds | (not ex- E Canada than ( gg ments = school m’i':- Sonts (if'lnv): credit = going
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ties £ o’:t ceeding | 30 days l | Canada l 3 | off | contra
03.3 l)dl)’" | : ————— ———— Reticiap i - - x
1 e |
. o . s il 4l e s t-8 W 5, P T s ITh 1.3 s |-
QLI S170715.158.388 | GSJ6SI6  04.929.964 6.79.7425.000552 624428 Al nald mSan ::.m& 1184402 11872 rﬁ.;g.w’;
.......... SRR o5 weie Bobesvsne] coviundn X A2 113, 000 071 ! 674
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BANK OF SCOTLAND'S REPORT

he Bank of Scotland’s latest annual statement shows
liabilities aggregating £28,381,829, made up as fol-
lows :—Note circulation, £1,556,079; drafts issued pavable
within fourteen days, £566,183; deposits and credit balances,
£21,103,759 ; acceptances, £2,522,007; paid-up capital, £1,325,-
» 000; reserve fund, £1,200,000; half-yearly dlvndend: at the
rate of 16 per cent. per annum, payable 1s5th April, 1915,
(making 18 per cent. for the year), £95,488; balance of profits

carried forward, £11,422.

The bank’s assets are gold and silver coin, currency
notes, notes of other banks, cash balance with the Bank of
England, and cheques in course of transmission, £2,165,206 ;
British government secugities, and money in London at vﬂ:]d

or payable within twenty ~ davs, £8,215,566; Indian

8.984 897 41.227,449/6.621 807 3,636,856 | 684, 392 47,400,925 8 855785 2,958,762 1,545,723 564

— —_— e —

T. C. BOVILLE, Deputy Minister-of Finance

colonial government securities, and other stocks and Invest-
ments, £3,478,747; bills discounted, cash @ accounts. and
other advances, £11,300,582; bank premises at Edinburgh and
branches, £293,526; freehold property, Bishopsgate, London,
£197,676 ; heritable property yielding rent, £198,526: liabilities
of banking and other customers for acceptances by the bank;
as per contra, £2,522,097. {

This substantial and veteran. institution was constitutéd
in 1695. Its head office is at Edinburgh, and it has import-
ant offices at London and Glasgow, together with numerous
branches

The authorized expenditure” on” public works, which are
likely to be carried out this sufmmer in Calgary, amounts to
81635.000 ?
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1914 Annual Report of the Directors of the

LAW UNION & ROCK

INSURANCE COMPANY, LIMITED \

The Directors have the pleasure to submit their Report upon the

twelve months ended 31st December, 1914, together with
Balance Sheet for that year.

FIRE DEPARTMENT.—The Fire
of every description, including Commission,
cent. of the Net Premium Income. The
Profit and Loss Account.

EMPLOYERS' LIABILITY DEPARTMENT.—The

Premiums, after .
1 y > . P .

I'he Losses by Fire, less Reinsurances, were $585,299, or 47.58 per cent. of the Premium Income.
amounted to $471,812, and wére at the rate of _3'.33 per
Fire Reserves amount to $1,802,000, and $220,355 has been carried to the

operations of the Company during the
the Revenue Accounts, Profit and Loss Account and
amounted to $1,230,008.
The expenses

deduction of Reinsurances,

Income of this Department amdunted to $185,408, and

the outgoings of all descriptions to $121,648. The Reserve for Unexpired Risk has been increased to $71,810,
and 851,200 has been carried to the Profit and Loss Account.

ACCIDENT ACCOUNT.—The Income afnounted to $83,231, and the Claims Commission,

Expenses and

Bonus to Policyholders to $58,877. The Reserve for Unexpired Risk amounts to $32,588, and $24,088 has been

carried to the Profit and Loss Account

'.‘OFIT AND LOSS ACCOUNT.—The sum of $1,350,883 was brought forward from 1913 To that

amount has been added: from the Fire Account,
from the Accident Account,
surance Fund, $52,350;
and Transfer Fees, $338, a total of

$220,385; from the Employers’
$24,084; from the General Account,
making, with $184,161 of Interest,

Liability Account, $51,200;
$28,312; and from the Fixed Term As-
$399,565 Shareholders’ proportion of Life Profits,

$2,311,225. Thcrvnut has been paid for Dividends to Shareholders,

$422,492; for Interest on Debentures, $53,048; for Expenses of Management, $20,000; for Income Tax, $24,390;
and after providing ‘”1,‘03 to meet depreciation in. Securities, and carrving $126,088 to an Investment Re-

serve Fund, there remains a balance of $1,315,988 to be carried fnr\urd as a General Reserve,

fmgrr Dividends.
ASSETS AND INCOME.—The
and the Total Income 40 $6,781,350.
Old Serjeant’s Inn, Chancery Lane,
London, 8th March, 1915

REVENUE ACCOUNTS,

and to support

Assets of the Company at the close of the vear amounted to $48,008,1886,

C. C. HAMILTON, g\um

1914 =

FIRE ACCO UNT

Fire Reserve Fund —

Premium Reserve for Umxmnd Risks . § 480020
General Fire Reserve .. .. 1.000 000

$1 480,020

Premiums Received, less Reinsurances................. .... 1,230,008
Interest, Dividends and Rents...... $61 480
Less Income Tax thereon ........... 2.040

59 440

92,769,466

| ——

Claims under Policies pud and ouuuadmc(lcu llcmwnuu) $ 58529
Cunnm 181

EMPLOYERS’ LIABILITY ACCOUNT

Employers’ Liability Insurance Fund at the beginning
of the year :—

Reserve for Unexpired Risks ..................... ' =
Total estimated liability in respect of outlnndmu

G i i oo soinsosnns vases 74,485

$143,115

Premiums received, less Reinsurances ...... = 179 516
Interest. Dividends and Rents - 6,182
‘Less income Tax thereon 08

s

RN, GO%

—

ACCIDENT

Accident Insurance Fund at the beginning 6f the year - —

Reserve for Unexpired Risks ........... § 32
Total estimated hlbnhty svr«mt of outnand-.u
claims..... 11,140

Premiums received. less Reinsurances soovas
Interest. Dividends and Rents oo cobs $1.98s
L#ss Income Tax thereon *

¢

. 579
of M ‘ voli oansinssorsissersstaveded 277.008
Coatnbutloin D D BRI 500 w0600+ o 555600 o ovenoobostoss 12,837
Carried to Profit and l-ou BEBINER . » o o 686500 0ssossssssnsesoss 220,355
Fire Insurance Fund at the end of the year —
leufn for Unexpired Risks, lch.‘mu-b of
he Premium Income lor thc m & 4200
Ooml Fire Reserve 1,000,000
— 1,492,000
52,768,466
’  ———
Payments under Policies. including Medical and l.“al lx
penses in connection therewith ..... 67.996
Commission....... 26424
E of M i be 77,288
Carried to Profit and Loss Account ....................... 51.200
m Liability Insurance Fund at the end of the year:—
Reserve for Unexpired Risks, being 40 per cent. of
the Premium Income for the year. . .8 71810
Total estimated liability in mnct d w:u
claims . PR, T LM RN SR 3,950
158,760
RI2H.GO%
————
ACCOUNT
Payments under Policies, including Medical and Legal Ex-
penses in Mb. therewith $26.735
Comimission .. ... ...... 13.878
Rx of M 12,967
Bonus to Poli %500
Carried to Profit and Loss Accoun 24.084
Accident Insurance Fund at the end of the yea
clmmu oo 14.580 .
.12
S199.456

§5 taken as equivalent of £1 stg.

Head ?‘u for Canada, 57 Beaver Hall Hill, Montreal. J. E

E. DICKSON, Canadian Manager

b}
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FOUNDED 1871

The Ocean Accident and Guarantee
Corporation, Limited
HEAD \OFFICE - . LONDON, ENGLAND
T. M. E. ARMSTRONG .  Manager and Secretary
' Dr. BALANCE SHEET, 31st DECEMBER, 1914 (.

To Shareholders’ Capital :— By Investments, viz.:—

British Government Securities .......... $ 1,075,586.45
Authorized— . Indian and Colonial Government Securities 501,862, 58
200,000 Shares of $25 each ....... ... 8 5,000,000.00 L o “ Provincial s 147,732.93
—— . ¢ g Municipal . 440,288 .85
Subscribed— ’ Foreign Government Securities ......... 887,864.96
12,000 Shares of $25 each . Provincial - 141,500.00
oy pall -........ 8 - 300,000.00 o Municipal - 823,663.06
112,308 Shares of $25 each Railway and other Debentures and De-
(85 per Share paid) 2,807,700.00 benture Stocks—Home, Indian and
- i —— & GO oo iandsibs S hhas 801,024.14
? 124,308 83,107,700.00 United Statcs Railway Bonds .. 4,981,039.00 |
¢ Less Uncalled Capital ..... 2,246,160.00 Railway and other Debentures and De- L
R 861,540.00 benture Stocks—Foreign ........ " 1,669,475.64 !
To Sundry accounts pending ........... 300,210.75 Railway and other Preference and Guar
To Reinsurance and other Funds 218,787.12 anteed Stocks .. 201,221.70
To Unclaimed Dividends ....... : 841.73 Railway, Ordinary Stocks and Shares ... 405,464.28 |
: To Staff Provident Fund .. 77.187.50 By Mortgages on Freehold and Leasehold i
To Capital Redemption Fgnd .. 77.341.22 gL s ol ey T i 614,216.02
To General Insurance Fund, viz. :— By Freehold and Leasehold Premises (less
Provision for claims Depreciation) being heCorponnons‘
outstanding  ....... 83.850,000.00 Head Office and Branches .......... 1,371,000.62
Investment Reserve and By Rents due from tenants and other Bal-
General Contingency T SR e W< T s T 273,427.66
Fund AT I e 600,000.00 By Balances at Branches and Agents’ 3
—_— Balances (less provisiom for Commis-
84.450,000.00 siom, Cancelments and Non-Renew-
Reserve Fund s snnrean e HRONNADS T R . -1,184,075.85
Balance from By Cash .n Bmkm and in haud -
Revenue Ac- On curremt and deposit account and in 4
count,. in- DS . casiiiiatinvesaiiosnnsarans 693,601.32 :
cluding 84,- By Investments in Trustees’ Hands to i
060,105.68, meet Capital Redemption Fund 77.341,32 i
propo rtion - :
of Premiums 3
Unearned .. 89,220,661.35 .
Less Amount i
transferred to
I nve stment ’
Reserve and H
General Con- £y
tingemcy )
Fund above  233,420.20 i
*, — 8,087,232.0f i
N 14,037,232.00 i
$16,473,146.38 $16,473,146.38 ‘
\ = m ’
Canadian Head Office, TORONTO, ONT. CHARLES H. NEELY, General Manager. i
. + 1
i
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PACIFIC COAST FIRE LOSSES
How Fires Start in British Columbia's Largest Cities—
Values and Insurance

2 -

Fire Chief Carlisle’s report shows Vancouvér’'s fire loss
and insurance involved last year were as follow:—

Loss on buildings $ 175,128

Loss on contents . » 502,043

Towal dews ........ . & 677,771

Insurance paid; buildings -8 142,337

Insurance paid, contents 306,378
4 .

Total insurance paid . -8 538,715
Value; of buildings ... . 83,365,660
Value® of contents . : . 4,188,220

Total value property involved 87,553,880
Insurance carried, buildings .... $2,121,500
Insarance carried, contents . . 2,741,050

Total insurance carried . 84,862,550

Classes of Bulidings,

The causes of fires included : unknown, 64; overheated
stoves, furnaces and ranges, 24; overheated stove and fur-
nace pipes, 20; defective flues and chimneys, 11; defective
grates and fireplaces, 8; defective boiler, 1; live coals falling
from grate, 1; hot ashes, 13; spontaneous combustion, 9;
electric light left on inflammable material, 2; carelessness
with matches, 12; rubbish fires, 8; tar pots, 7; coal oil
lamp and stoves exploding, 12; drying clothes too close to
fires, 9; carelesspness with lighted cigars and cigarettes, 9;
defective wiring, 8; flying sparks, 23; back-fire in car-
burettor, 14; chimney fires, 104; false alarms, 49; Egas
pipes and mains leaking, 8; stump and bush fires, 50; smoke
scares, 24; gasolene and chemical explosions, 16: curtains
blown against lamp, 3; men smoking in bed, 4; incendiary
origin, 7; meat left in oven, 2; fires outside city limits; 17;
exhibition runs, 2; overheated bearings, 3; heating inflam-
mable matter, 3; electric irons left turned on, 5. fires,
broke out again, 6; sparks from chimneys, 54; lime getting
wet, 1; short circuit, 7; overload of current, 2; steam pipes
bursting, 1; grease boiling over on stove, 3; lamps up-
setting, 2; fire crackers, 1; house struck by light ing, 1;
overheated . smoke room, 1; second alarms, ; v third
alarms, 3.

The buildings where fires occurred and damage re-
sulted during 1914 were: warehouses, 10; dwellings, 104;
stores (miscellaneous), 11; elevator motor, 1: second-hand
~stores, 6; automobiles, 5: hotels, 1; launches, 1: tug boats,
2; cafes, 3; rooming houses, 15; YM.C.A., 1: woodsheds,
3; studios, 2; tailor shops, 4; apartments, 6: offices, 4;
street car, r; garage and machine shops, 4: stores with
rooms above, 13; foundry, 1; dairies, 2: wharf, 1: moving
picture theatres, 2; saw mill and dry kilns, 9; renovatories,
4; vacant houses, 2; grocery 1; department store, 1: barn,
1; produce merchant’s stores, 2; city hall. 1: church, 1:
storehouses, 2; cabins, 2: Salvation Army barracks, 2:
motor cycle, 1; paint shop, 1; power house, 1: bandstand,

1; manufactories, 4; freight car. 1: bake shops, 2: laun-
dries, 2 g

Losses in Victoria.

L 4

- Fire Chief Davis’s report shows Victoria’s fire depart-
ment responded to 276 alarmis, an increase .of 11 over that
of last year, of which 61 were box alarms and 215 were tele-
phone alarms, making a total of 276. '

The total loss by fire on buildings and contents for the
year rgi4 amounted to- $46.052; being $400 less than that
of the previous vear

Loss by fire on buildings

...... 10,31
"Loss by fire on contents ’ :?.h,;(u)
Insurance on buildings ; 4353.:(1\
Insurance on contents . s .. 185,500
Loss on buildings with no insurance " 400
Loss on contents with no insurance 760
Total loss by fire on buildings and contents 46,052
Total loss on buildings and- contents 623,800

-
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CANADA USING PANAMA CANAL

Lumber is One of the Chief Commodities Passing Through
the New Waterway

The initial benefits to Canada of the Panama Canal are
indicated in results of the first six months of operation.
Nearly five hundred vessels and over two and a quarter
million tons of cargo is the record. The canal was formally
opened to traffic August 15th, 1914, and from that date to the
close of business on February 14th, 1915, a report of the
Isthmian Canal Commission shows the passage of 406 vessels
other than canal vessels and launches, carrying 2,367,344
tons of cargo. Slightly more than one-half of this traffic,
both in vessels and cargo tonnage, was eastbound, the figures
being : Eastbound, 252 vessels carrying 1,340,625 tons of
cargo, and westbound, 244 vessels, 1,026,619 tons.

Somewhat more than 22 per cent. of the vessels and over
41 per cent. of the cargo handled was in the movement be-
tween ports of the United States, in what is classified as
coastwise trade. In a general way this domestic traffic was
equally divided between eastbound and westbound, in régard
to both number of vessels and cargo tonnage.

Largest Traffic Eastwards.

Over 21 per cent, of the cargo passing through the canal
was in the movement between the Pacific Coast of North
America, principally the United States, and Europe, the
exact figures being 66 vessels carrying 444,855 tons of cargo.
The traffic in the other direction over this route was but a
little more than one-eighth as much. Approximately 21 per
cent., 69 vessels and 378,386 tons, was on the route betweep
the west coast of South America and ports on the Atlantic
seaboard of the United States and Europe. Traffic the other
way was represented by half as many vessels carrying one-
third as much cargo. Traffic between the Atlantic seaboard
and Far Eastern ports amounted to 12 per cent. of the total
traffic through the canal; the figures being 48 vessels and
287,782 tons. Only two vessels carrving 14,500 tons of cargo
passed the other way over this route.

Six commodities—grain, nitrates, coal, refined petroleum
products, lumber and cotton—says Commercial America, ac-
counted for approximately one-third of the total tonnage
through the Panama Canal in the first six months of its
operation.

Trade with Orient and Europe.

Grain, consisting principally of wheat and barley,
amounted to 303,124 tons, nearly all bound from the west
coast of North America. Nitrates, shipped from the west
coast of South America to various ports on the ,Atlantic sea-
board of the United States and Europe, aggregated 204,441
tons. Coal, amounting to 151,745 tons, on the other hand,
was exclusively westbound, 54 per cent. of the shipments
originating on the Atlantic seaboard of the United States
and the remaining 46 per cent. in the United Kingdom.
Refined rpetroleum and like products. amounting to 102,456

tons, were likewise westbound almost exclusively, being’

shipped from the Atlantic ports of the United States to China,
Japan and Korea.

Lumber shipments totalled 56,078 tons, nearly all being
eastbound, originating on the Pacific Coast of the United
States and Canadi, Raw cotton shipments, on the other
hand, amounting to 38,230 tons, were principally en route
from the Atlantic seaboard of the United States to the fat
east, 7o per cent. being destined for Japan.

New York advices state that J. P. Morgan and Company, .‘

the Bank of Montreal and Brown Brothers and Company,

have bought the $6.000.000 province of Quebec s-vear 5 per

cent. bonds for which Tucker, Anthony and Company, of
Boston were the successful bidders at the sale recently. A
public offering of thw bonds will probably be made shortly.

“First and ;‘)\mmnum. absolute security to policy-

holders” is a good introduction and foundation for the thirty
facts which have been concisely treated by Mr. Clifford
Elvins in a little booklet dealing with the Imperial Life As-
surance Company’s policies: A series of miniature photos
“f kings, premiers and other personalities add to the effec-
tiveness of the publication, which is entitled ““A Few Facts.”
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TORONTO GENERAL TRUSTS
CORPORATION

Board of Directors
President —HON. FEATHERSTON OSLER, K.C.

Vice-Fresideats -HON. J. J FOY, K.C.. M.P.P. D
The Dominion Bank: J. W. LANGMU (R, Chairman &::ag:::l:;l?:\
Park Commission. ’
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THE FIDELITY TRUST CO.

HEAD OFFICB
Union Trust Bullding A WINNIPEG

Capital - -  $1,000,000
CHAS. M. SIMPSON, President and Managing Director
W. W, WATSON, Vice-President
R. S. EWING, Secretary

TRUST FUNDS CAREFULLY INVESTED
: ‘Divw:

H. H. Beck W. L. Parrish W. F. Hull

W. H. Fares A. ]. Keith A. J. Marsh

Thorval Slagsvol '{. & Keith | kl’rodorick C. Leonard

The Title and Trust Company

Traders Bank Building - Toroato
(Cor. Yonge and Colborne Streets)
Board of Directors
President—E. P. B. johnston, K.-C. Vice-Presidents—Hon. W. A.
Chariton, W. J. Gage, Noel Marshall. Direcfors—Geo. H. Hees W. K.
George. W. R. Hobbs, Jas. B. Tudhope, R. Wade, Jacob Kohler, A.
McPhersen. D. B. Hanna  Managing Director—John J. Gibson.

Chartered Executor, Trustee, etec.

Authorized to act as ADMINISTRATOR, RECEIVER,
LIQUIDATOR, GUARDIAN, ETC., without giving Wy.
Inquires sokcited. Rates reasonabie. V‘

The Union Trust Company, Limited .

Head Oﬂ!and Safety Do'out Vaults
Temple Building - JToronto

Branches - —Winnipeg, Man.. cor. Main and Lombard Streets:
London, England, 75 Lombard Street
Capital Paid Up .$1,000000 Reserve Fund ... §980
Assets, Tnm Funds and Betates ............ $14.383 985
Board of Directors—Henry F. . President.
Stevenson, Vice-President; E. E. A DuVernet, K.C., Vice-President
H. H. Beck, Chairman of the Bo.rd Hon. Samue! Barker, M. P.. PC
Hamilton: Right Hon. Lord Hindlip, London, Eng.: Charles H. Hoare.
London, Eng.; Charles Magee, Ottaws : George S. May, Ottawa: J. H.
McConnell. M. D, Toronto:; J. M. McWhinney. Toronto : Right Hon. Barl
of Onslow, Guildford, England ;: Wiliter Harland Smith, Toronto: H. S.
Strathy, Toronto.
EXECITORS, ADMINISTRATORS, TRUSTEES &e?

4% Interest paid on Savings Accounts Money Loaned on Mortgages

HENRY F. GOODERHAM, J. M. McWHINNREY,
; t. General Manager

THE ROYAL TRUST COMPANY
EXECUTORS AND TRUSTEES
MBAD OFRPICE, MONTRBAL
Capital Fully Paid - $1.000,000 Reserve Fuad - $1,000,000

~

BOARD OF DIRECTORS

H. V. Meredith, Sin H. MONTAOU ALLAN
. President } giv-mfu
Sir Wm. C. Van Hornpe, l‘! l‘ BRAITHWAITE
K.C.M.G. : s o
Vice-President Sin Loszs Gouin, K.C.M.0.

%‘i

TORONTO BRANCH
Bank of Montreal Bldg., """r..o]..m'
Yonge and Queen Streets, Sum F

BRUCE L. SMITH,
RANAGER
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5% DEBENTURES 57,

For a limited time we will issue debentures bearing 5% interest
payable half-yearly

The Dominion Permanent Loan Company

12 King Street West, Toronte

HON. J. R. STRATTON. President F. M. HOLLAND, Gen. Manager
i ;

The Canada Standard Loan Co.

WINNIPEG

3100 BONDS ISSUED -

A convenience to investors of small means. Particulars and Interest
rates on application.

J. C. KYLEB, Manager, 428 Main Street, Winnipeg

JL

- |

Ji= - | - l

O you know exactly how you want your
property administered alter your death?
Make a Will. Get your ideas in writing and look
them over. Be sure they are your idess: then give
clear directions as to how they are to be carried out. [

May we advise you regarding the best way to
obtain the results you. desire ?

18.22 KING STREET EAST, TORONTO. -
Assets under Administration, $51,694,679.
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The Monetary Times' Weekly Register of Municipal
Activities and Financing

IF'he bank loans to municipalities in March were nearly
83,000,000, or 7.8 per cent., higher than in the previous
maqnth. Compared with a year ago, the figures are nearly
$9,000,000, or 32.2 per cent., larger. On_ly four times in the
past 20 months have bank loans to municipalities been higher
than they were last month. o

The following table, compiled by 7 ke Monetary Times,
gives the details of bank loans to munid’paJ’th'——

Bank loans to

Month. municipalities.
1913—August . 841,310,281
September . = 37,465,383
October . .. 37,846,360
November . ; 35,173,817
December 30,518,573
1914—January 29,301,620
February . 30,372,854
March 31,890,843
April . 30,168,812
May 33,689,577
June 37,260,571
July . 36,372,334
August . 30,664,534
September 44,338,873
October 47,316,076
November 44,706,055
Decembar 38,256,047
1915—January 35,952,805
February . 38,437,003
March . 41,227,449

During ‘January, Februarv, March and April 312.247.0?3
of municipal bonds were sold in Canada and 816,214,772 in

the United States. The increase in bank loans to munici- ¢

palities last month may have been due partly to municipal
borrowing from the banks in advance of cash collections,
while blocks of municipal bonds remaining unsold, Western
especially, are also reflected in the figures

Trure, N.8.—Tenders are desired for an 1ssue of $36,000
5 per cent. 30-year bonds. H. McDougall, clerk.

Shawinigan Falls, Que._Tenders are desired for an issue
of $150,000 5% per cent. 30-year bonds. A. ] Meunier, sec-
retary-treasurer. =

Vegreville, Alta. Tenders are desired for $10,200 6 per
cent. bonds. T. Hermann, secretary-treasurer. (Official ad-
vertisement appears elsewhere.)

Rossland, B.C. An issue of 820,000 5 per cent. 20-year
school bonds has been sanctioned by the provincial muni-
cipal -department. J. A. McLeod, city clerk.

Hamilton, Ont.—In addition to $3150,000 bonds recently
purchased, Messrs. Wood, Gundy and Company are nego-
tiating for a further purchase of a similar amount

Saskatchewan. —The following rural telephone bonds
have been sold: Bienfait, $1.000: Ellsworth, $1,500: Sas-
katchewan River, 8$6,600: Deep Lake, $11,500; East Milden,
£1.000; Juniata 8200

Stratford, Ont.— The by law to wipe out the hospital in-
debtedness' of 87,000 has been passed by the council The
new tax rate is 27 mills for public ‘school supporters and 25.3
for separate school supporters

North Vancouver, B.C.- The following bonds, $35.000
5 per cent. so-year for street improyements, and 88,025 6 per
cent. 1o-vear for local improvements. have received provincial
authorization. J. F. Collins, clerk.

Windsor, Ont.—Tenders are desired for issues of $100,-
000 5 per cent. jo-year school bonds and $144.008 5% per
cent. 20-year light bonds. Closing date for bids. May 7th
M. A. Dickinson, acting clerk (Official advertisement ap-
pears on another page.)

The Pas, Man.—Tenders are desired for 890,000 5 per
cent. 20-vear electric light, sewer and waterworks bonds.
The bonds are the unsold balance of an issue of $130,000.
H. H. Elliott, secretary-treasurer (Official advertisement
ippears on another page.)

council’s resolution was: “That the tender of the Dominion
Securities Corporation, Toronto, of 92.30 with accrued ip.
terest to the city of Brandon, payment for 892,000 20-vears
sewer debentures 5 per cent. and $13,600 boulevard 7-years
5 per cent. with option on Gordon McKay debenture for 6o
days at par, city to sell no further bonds for three months,
be. accepted”’

Lethbridge, Alta.—The auditor’s annual report shows
that the city has total debentures outstanding amounting
to 83,860,558, and when these deductions: Local im-
provement debentures, $445,044; public utility debentures
as follows: Waterworks, $523,787; electric light and power,
$689,665 ; street railway, $463,438: industrial building, 851,-
379 ¢ coal mine, 81,500; ‘weigh scales, $986; sinking fund on
general debentures, $142,020, are made, the net debenture
indebtedness is shown to be $1,551,736; and the city’s bor-
rowing power is 20 per cent. of total assessment of $25,-
368,650, or 85,073,730, thus leaving remaining borrowing
power of $3,521,004.

Toronte, Ont.—Mayor Church and the controllers desire
an interview with the Ontario Government to secure its con-
sent to changing the date of the waterworks debentures,
Although the ratepavers sanctioned the spending of $6,000,-
000 on the construction of a duplicate system .in the east end,
little of the work has vet been undertaken. About 81,000,000
has been spent on new mains and on the extension of the
filtration plant at the Island. The result is that 85,000,000
of the debentures have not vet been marketed, but, under the
law, the city is required to provide sinking fund and interest
on these bonds. It is proposed to ask the Government to
consent to the changing of the lifetime of the bonds from 40
to 38 vears, which will result in a saving of about $500,000.

Berlin, Ont.—Nine tenders were made for the issue of
86,000 debentures of Berlin mentioned in last week’s issue
of The Monetary Times as awarded to Messrs. Jarvis and
fompany, Toronto. The bids were -—

Jarvis and Company ................... veus SN
SO AN . ... coihisivines il 103.32
Kerr, Bell and Fleming .................... 103.22
Wood, Gundy.and Company ................ 103.17
Burgess and Company ..................... 103.17
Dominion Securities Corporation ........ .. 103. 160
Mackenzie and Company ...... IR o SO
Stimson and Company ...... s . 103.02
Brent, Noxon and Company 102.74

Montreal, Que.— The city of Montreal sells to-day 86,
100,000 3-year 5 per cent. gold bonds. The purpose of the
loan is to retire 83,650,000 maturing treasury bills and to
provide for the construction of public works. The bonds are
dated May 1st, 1915, due May 1st, 1918, with interest payable
half-yearly on November 1st and May 1st. Principal and
interest are payvable in gold at the city treasurer’s office, Mont-
real, or at the agency of the Bank of Montreal, 64 Wall Street,
New. York, at the option of the holder. Bonds are in the de-
nomination of 81,000 each, with interest coupons attached.
The city retains the right to redeem at par and accrued in-
terest the whole, but not part, of this issue at any time upon
giving 6o days’ notice by advertisements to be published
during three consecutive days in two daily newspapers in
each of the cities of Montreal, New York, Boston and
Philadelphia. '

Verdun, Que.—The second reading of a by-law to permit
a loan of $400,000 for public works has been passed by the
Verdun, Que., council. The vearly appropriation for interest
and sinking fund will have to be increased by one-third,
while the present taxation rate of 7% mills will probably have
10 be raised to 10 or 11 mills to meet the requirements of
the loan,

Mayor Manning urged delay, stating that few of the im-
provements to be made with the money realized from the
bond issue were absolutely necessary at the present time.
He gave three other reasons for postponing the loan till better
times, namely, that the loan could probably be made only at
a heavy discount: that additional taxes would be involved
o meet the interest and sinking fund expenses, and finally
'ha.t it was imprudent to saddle the city with anv further
obligations until a report of the accountants, who are pre-
PArINg a statement of the city’s receipts and expenditures
during the last three years, was received. He suggested that,
if the council insisted on the issuance of these bonds, a
:A«Il»d plan of what improvements were intended should first
‘¢ prepared for the information of the ratepavers.
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New Issue

City of Toronto

(Province of Ontario)

4'4°% Gold Bonds

$1,500,000 due Ist Jan., 1949. Price 93.00 and interest
$1.000,000 due fst Jan., 1955. Price 92.50 and interest

Yielding about 4.957
Principal and halfsyearly interest payable in New York or Toronto.

Sinking fdnd provides for entire issue at maturity.

—~+1

faron(a has the largest English-speaking population of any

city in Canada and is one of the most tmportant commercial

and fingncial centres in America.

Population 500,000. Assessment $566,132 579
Accumulated Sinking Fund $15,038,760
Net Debenture Debt $35,832,371.

The Province of Ontario, of which Toronto is the Capital,
contains over one-third of the entive population of Canada, and
the annual value of ils manufactured products is $820,000,000, or
over half the output 0/'3//&’ whole of Canada. “Toronto's industries
represent an investment of S‘//o 000,000 and the annual value of
products is 8 180,000,000,

Wiste for our special circular,

Wood, Gundy & Co.

HEAD OFFICE:
C.P.R. Building, Toronto, Canada,
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a OSLER & HAMMOND, S1ock.snoxses. o

’ 21 JORDAN STREET, TORONTO
(‘A.\.ADIAN I{O.\'IS \ Dealers in Government, Municipal, Railway, C‘ll,ETr\ul and
- - v - Miscellaneous Debentures. Stocks on London, Eng., New
AND DEBENTURES York., Montreal and Toronto Exchanges Bought and Sold
Bought, Sold and Appraised on Commission.

Osler, Hammond & Nanton

. i . NCIAL AGENTS
W. GRAHAM BROWNE & Co. STOCKBROKERS & FINA
B ’hmcs —— | walhs Saceipp. Corner of Portage Avenue and Main Street, WINNIPEG

Buy and Sell on Commission. STOCKS AND BONDS,
OnToronto, Montreal, New York & London, Eng., Exchanges,

[Pl suis g s G opaEs SN 0 e THE SASKATCHEWAN
B.C. TIMBER MORTGAGE CORPORATION

Head Office, REGINA, Canada

363 Million Fir. balance Cedar, Spruce and Hemlock

¢ / - 000
The limits are well situated for logging. and are eduipped with a . . %

mod«nl logging railroad. The fire risk is txapnonnllly good, ! Authorized C‘p“.l rooe » ”v .m
Suitable saw mill sites available on tide water, where all ocean vessels . .

can load all times of the year. e Subscnbed Capnal cowe ceee 1.150.“
Cruisers report and maps on aoplication. R

Capital Paid up and Reserve S 700,000

Westminster Trust Company | |, . s . s seoe v oo o & 5. st

: 4 J A Allan P J.James, G. B Taylor, F. N. Darke, A. E. Whitmore, Joseph
New Westminster, B.C. Cornell. C. V. Smith, Managing Director,
PROVINCIAL G()VERN.\‘ENT BONDS of the bonds are ‘)d.\dbn(,‘ at the Bank of Montreal in New

York, Montreal or Quebec.

S, Mr. Clarence McCyaig, Montreal, who is understood to
Ontario’s Recent Sale—Balance of Quebec Issue Offered— have interested in this issue Messrs. Tucker, Anthony and
Alberta to Help Railway Company, Boston, the oniginal purchasers, states that in a

short time he will be able to amnounce that some of the
large United States firms who have participated in this pur-

Ontario has sold another $1,000,000 of ts bonds as re- chase will make further large investments in Quebec pro-
ported exclusively in 1 - v ——.rs o ast week, -this nce, as they now realize that this is the opportune moment
me privately t v “'id u;l bond houses Fhe seclirities are 5 for investment in the stable enterprises of the country.
per cent S-years ab the price was 100.25, no ComMmission
being allowed to the bond brokers. The following table Alberta to Assist Central Railway.
gives details of Ontario issues during 1914 and 1915 to date: Fhe recent legislation of the. Alberta Government in ref-
Amount Rate Term. Price Marketed in Sold. erence to a loan to the Central Canada Railway Company
per cent, provi :o-: r‘hat an amount or amounts not exceeding 8o per
8:.000.0 4% %o Par Londor July, 1914 cent. of the cost of cogstruction, shall be advanced to the
1,000,004 5 s Par Canada July, 1914 ompany by the provincial government, pending the disposal
O JOOK 5 Par Canada July, 1014 ! the guaranteed securities of the company, and that th
00, 00C 5 5 99.25 United States Dec., 1914 loan shall bear 4% per cent. interest and bo/sc-cured by a
i e < 2 %00.63 United States Feb. 1018 bond, debenture covenant or other security of ‘the company, \
000, 00K 3 5 100,25 Canada April, 1915 guaranteed by the Edmonton, Dunvegan and British Colum-
- — bia Railway, the due payment- whereof shall be further Se-
*Payment in -Londor ured by a first mortgage or charge upon the line
The previous act of October, 1914, stated :- -““That it was
Quebec Province Bonds. expedient that that portion of the said line of railway from a
) The $6,000,000 Quebec province 5 per cent. s-year gold "‘" on the b‘linf' of the Edmonton, Dunvegan and British
bonds, recently sold are now being handled by Messrs. | P i nbia Railway to fhv‘ Peace River, a dlS(aJl(vr" of about
Morgan and Con pany, Messrs. Brown Brother and Com so miles, should be completed as \;,;w(],]\ as pu\\l') e for the
pany, New York and the Bank of Montr Thev State that purpose of connectmg with the mavigation of the said Peace
they have already received applications for a large part of River ]%i. Albért 1 government in- 1913 gu;.r.irltr-rd th:
the issue. and offer the balance subiect to prior sale at 300% ' mpanv’s !)I»"‘;ig v',v ”'4‘ extent of 820,000 per mile in respec
and interest, vielding about 4.85 per t These bonds are » 100 miles of railroad : v
direct and primary obligat f the provine f Quebe« Fhe total sales of Canadian provincial sec Lultlf‘.»‘.thls
ind are pavable from the general revenues, which amounted r to date, according to the records of The Monetary Times
n the vear ending June 3 1014t 89,000,377 For the ve | $£22,375,000. all made in the United States
ast ten vears the province } rage anhua
plus over rdinary and extraordinar expenditures
8c513.242 i .
AF“I.":-'H debt canita has decreaced from RB1¢ 61 in k ministiquia P wet Company has declared the regular
.a ] p"‘r apita h: i ] 1 from 815 quarterly dividend of 1 per cent. on its stock, p.\\.xblt‘ May
001 ’ $13.40 ; the present tir r 12 ¢ <tock 4 record ’\PY” ar
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Port Arthur and Fort William
Realty Investments

Inside City and Revenue Producing Property.
Mortgage Loans Placed.

Write us for illustrated booklet descriptive of the
twin Cities.

General Realty Corporation, Limited

Whalen Bullding PORT Al“lw

Pald-up Capital S2.563 000 00
Reserved Funds 50 B06 .00
Assets . LR LR S P

Hon. President: Six MACKENZIE BOWELL KC.MG
President: NATHAN H. STEVENS

Vice-Presidents: W. S. DINNICK and JOHN FIRSTBROOK
Chairman Executive Board: E. F. B. JOHNSTON, K.¢
Managing Director - HERBERT WADDINGTON

STANDARD RELIANCE
MORTGAGE CORPORATION

Head Office 8288 /(mg St £ Toronto

%é'ﬂm 9 o

328 Srameile hineat. %——JC

ROBINSON & BLACK ,

Real Estate, Insurance & Financlal Agents
CENTRAL WINNIPEC PROPERTIES A onou‘i'rv

Reference: DOMINION BANK
Office: 200 Carry Buliding, WINNIPEC

BROOK & A LLISON, REGINA
Investment Agency Wanted

For Trust, Mortgage or Insurance Co. investing in first mortgages on im-
proved Regina property and Saskatchewan farms Conservative valuations
and good service guaranteed. Established 9 years.
18256 Scarth Street. REGINA, SASK.
Reference:—Dun’s, Bradstreet's or Sterling Bank.

J. H. C. WILLOUGHBY-SUMNER CO.

Established A.D, 1900 -
Head Ofice - Raskatoon. Western Canada
Lendon, Eng., Oﬂnx 'l‘nhlg-rlo-oe W.uﬂoo Pl AW,

Correspondence solicited for Morigage and.
Real Estate Invéstments

REGINA INVESTMENTS

First M -1 ed City and
Farm  Propefty — Estates hendled
J. R. PEVERETT AGENCY

P.O. Box . Established 1901 Reference— 2
847 Bank of Nova Scotia, REGINA, Can.

Port Arthur and' Fort William

For information, location and prices, address
RUTTAN & CO., Box 195, Port Arthur, Ont.,

Warchouse Sites, Central Retail sneo.\}hter uq

Rconumm. LOAN.
Life 4

inbargh
fdﬂdﬂnh- Insr Co
Scottish Life Co
Scottish losr
Mortgage Co of
Gen. Finel. Co. of Canada

INSURANCE

WAGHORN,
Gwvnn&(o

mar. - Co
brokers, Finanetal & Insurance Agents 21,‘:‘.‘.‘:‘. AL.':'Q-::M
VANCOUVER and LONDON, England

O'HARA & CO.

(Members Toronte Stock Exchange)

investment of the highesi class, combiping as they do abso-
lute security and high interest return.. / Write for particulars.

Reyal Bank Bidg., TORONTO, and LONDON, Eng.

Debentures of our Western Schoolb‘?wtncu constitute an

OLDFIELD, KIRBY & GARDNER

INVESTMENT BROKERS

WINNIPEG
Canadian Managers - >
InveEsTHENT CORPORATION OF CANADA, LTD.

London Office:
¢ Ormar WincuesTer STzt Lowoow, E.C.

Orders for the new issue w{ H. M. P. Eckardt’'s
Manual of Canadlan Banking
St $2.90

The Monetary Times Printing Company, Torente, Ont.

Canada ‘Bond

Corporation
Limited }
59 Yonge Street, Toronto

Deaslers in

Municipal Debehtures

DIRBECTORS ~ !/ -
W. K. George, President Sird. A. M. Aikins, Vice-Pres

John C. Eaton Victor Cawthra G. T. Somers
Hon. Thos. W. Paterson feo. E. Drummond M. J Haney

John G. Kent H. S. Strathy
% =

Hon. Jas. Ross

IR S

I=W, Scott
ﬁI:'—_ﬁJD
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APRIL MUNICIPAL BOND SALES

Total Marketed in April is Three Times Greater Than
Same Month Last Year

'

The munijcipal bond sales in Canada for April, as com-
piled by The Monetary Times, amounted to $6,123,774, com

pared with 82,573,357 for March and $2,847,953 for the
corresponding period of last year.
Comparing the record of April, 1914, with that of the
morith just ended, the bond sales are as below:—
1914 1915
Canada $2.847,053 86,123,774
London R N Senndve
United States 25,000 2,040,825
82,872,053 80,064,599
The April sales of municigal bonds in the home market
have been as below during the past seven years
1909 $4,033,088
1910 6,805,078
911 3,910,288
1912 927,160
1913 3,693,857
1914 2,847,953
1915 6,123,774
The bonds sold in the home market for the first four
months of this year, compare with the previous year as
follows : —
1914 1915.
January $ 1,053,137 ® 909,886
- February 5,005,330 3,642,011
March 5,123,176 2,573,357
April 2,847,905 6,123,774
815,019,602 813,249,028
Home Sales by Provinces,
The following are the particulars of the April muni-

cipal bond sales in Canada, by provinces:—

Ontario 83,130,084
.\[Amthhd 1,041,000
Saskatchewan 817,340
Quebec : 375,000
T Nova Scotia 160,350
7 $6,123.774
l'he following are the details of salés in Canada
Ontario,
Pembroke 2 4,735 5%
Mimico 17,200 4}
Newmarket 15,000 6
Berlin . 6,000 € 1925
Jerh ¢ 6,000 € 19 3¢
Sault Ste. Marie 83,000 5 1030-35-45
Saltfleet Township 12,000 5% 1927
Aurora 8,000 5% 1935
Toronto 2,033,60f€ 4! 1045-55
Hamiltor =, SO
Waterloo . 63,000 5 1930
Waterloo ™ 5,878 534 1935
Waterloc 5,85 534 1045
Waterloo 6}.:-('-«' 5% . 1935
Galt 20,900 5 1935
St. Thomas 85,750 ‘
Midland : 40,000 5% 1045
Hamilton 66600
Dunnville 34.473 3
Saskatchewan,
Estevan $ 42,35 51 19
Melville .. . 20,00 ¢ 10

Dinsmore 3 2,900
Saskatoon 249,133
Humboldt 0,517
Moose Jaw 400,000
Mortlach A o,
Lumsden J.g
Delisle LS 6.800
Montmartre R.M 10,000
School Districts.
Keebleville .8 1,80
Val Marie 700
Frolich 1,500
Shaunavon - 15,000
Winding Creek 450
Quimper .... . 2,000
New Hazelton 1,600
Rock Creek 1,500
Providence 1,800
Bliss Lake . - 1,200
Swift Current 5,000 _
Swift Current 25,000
Snowdrop 1,400
Sussex 2,000
Verulam 1,600
Durban 1,600
Happy Valley 1,800
Prairie Flat 2,000
Radville 2,000
Line Coulee . \ 2,000
Badger Mound 2,000
Padgate {.600
Cululi 23600
Kathleen 1,600
8 817,340
Quebec.
Chicoutimi - 8 100,000
Sault-au-Recollet 275,000

8 375,000

he details of the rﬂi[f'd Sfﬂb-s sales are as follow :

British Columbla.

North Vanc ouver 8 10.82%
North Vancowk Sk
ance er 75,000
N\ » 7§
vew Westminster 346.000
Ontario.
I

83.9‘“.0-

6 1925
=
"
6 1925
6 1955

Manitoba.

\irden 8 25,000 ;
Brandon 104,000 5  1922-35-45
Gimli S.D. 19,000 5%4 1934
The Pas 40,000 " 1935
Assiniboia 413,000, 5 1022-35-45
Wallace R. M, ; 40,000 4% 1055

Greater Winnipeg Water
District 1,000,000 5 1920

81,641,000
Nova Scotia.
Dartmouth, N.S. .. 8 160,350 5 1040
Sales in United States,
_ The sales in the United States market compare
follow - "
1914. 1915.

January MY $ 340,000
February 850,000 6,390,000
\\[.H'l h ' 18,000 6,043,047
pril = 25,000 2,040,825
893,000 816,214,772

6 1025
6 1918
6 1918
4% 1045-55

as
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- We own and offer,
subject to. previous sale

NEW ISSUE

CITY OF TORONTO

(Dominion of Canada)
4,72 BONDS

$1,500,000 due 1st January, 1949
$1,000,000 due 1st January, 1955

DENOMINATION, $1,000
Interest half-yearly, st January and July. Principal and in-

terest payable in gold at Toronto or New York. Legal Oprnion :
Alexander Bruce, K.C.

1. Assessed Value for Taxation...... ... . . .. ... $565, 132,579
2. Net Debt cinciuding Local improvements) - o 40,566,723
3 Accumulated Sinking Fund - ... (5,038,750
4. Value of City's Assets ... : s e 11,710,655
5. Annual Sinking Fund provided to nay off these issues at maturity
6. Bonds are a direct obligation of the City at large

Toronto, with a population of 500,000, ts the second city commerci-
ally and financially in the Dominion; it is the capital of the
Province of Ontario—the most populous and wealthy of all the
Provinces. 1t is generally recognized as the most desirable resi-
dential and the most important educational city in Canada.

PRICE: *

1943 Maturity—33  and Interest | Vielding
1955 Maturity—327: and Interest ' practically 4.95%

) Complete circular sent on request,

// Orders may be telegraphed at our expense.,

Inzveslmant A. E. AMES & Co. Established

Bankers Union Bank Building, Toronto, Canada 1889
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DIVIDENDS AND

NOTICES

DETROIT RIVER TUNNEL COMPANY

Notice is hereby given that the Annual Meeting of the
Stockholders of the Detroit River Tunnel Company, for the
election of Directors and the transaction of such other busi-
ness as may be brought before the meeting, will be held at
the head office of the company, in the City of Detroit, Michi-
gan, on the First Thursday®fter the First Wednesday (being
the 6th day) of May, 1915, at 10.15 o’clock a.m,

DWIGHT W. PARDEE, Secretary.

Detroit, Mich., April 6, 1015.

PENMANS, LIMITED

DIVIDEND NOTICE

A Dividend of 1% per cent. has been declared on the
Preferred Shares of the capital stock of this Company for
the quarter ending April 3oth, 1915, payable May 1st, 1915,
-to sharehiolders of record of April 21st, 1915; also a Dividend
of 1 per cent. on the Common Shares of the capital stock
of this Company for the quarter ending April 3oth, 1015,
payable May Nsth, 1915, to shareholders of record of May

- sth, 1913

By order of the Board
C. B. ROBINSON,
Secretary-Treasurer
Montreal, April 14, 1015 :

_CANADA CEMENT COMPANY, LIMITED
PREFERENCE SHAREHOLDERS

DIVIDEND No. 71

Notice is hereby given that a dividend of 1% % for the
three months ending March 31st, 1915, being at the rate of
seven per cent. per annum 6n the paid-up Preference Stock
of this Company, has been declared, and that the same will
be paid on the ‘17th day of May next to Preference Share-
hokdérs of record 1st day of May, 1915.

The Trinsfer Books of the Company will be closed from
May 1st to 1oth, both days inclusive.

By order of the Board of Directors,

H. L. DOBLE,
Secretary

THE CANADIAN BANK OF COMMERCE
Dividend No. 113,

Notice is hereby given that a quarterly dividend of 2%
per cent. upon the capital stock of this Bank has been. de
lared for the three months ending 31st May next, together
with a bonus of one per cent., and that the same wjll be pay-
able at the Bank and its Branches on and qfter Tuesday, 1st
June, 1915. The Transfer Books of the Bank will be closed
from the 17th to the jist of May next, bpth days inclusive

By Order of .the Board, ’
ALEXANDER LAIRD,
General Manager
loronto, 23rd -April, 1915

BANK OF MONTREAL

Notice i1s hereby given that Nividend )'
half Per Cent., uponithe paid up Cépital Stock of this Insti-
tution hd@s been declared for the three months ending 3oth
April, 1915, also a Bonus of One Per Cent.. and that the
same will be payable at its Banking House in this Citv. and
at.its Branches, on and after Tuesday, the FIRST dav of
June next, to Shareholders of record of joth April,
By order of the Board,
FREDERICK WILLIAMS-TAYLGR,

Gener Manager

Two and-one

191§

Montreal, 20th April, 1915

UNION BANK OF CANADA
SyviEns NO. 113. '

NOTICE is hereby given that a dividend at the rate of cight per cent.
per annum upon the Paid-up Capital Stock of the UNION BANK OF
CANADA has been declared for the current quarter, and that the same wil)
be payable at its Banking House in the City of Winnipeg and at its branches
on and after Tuesday the Ist day of June next, to shareholders of record at
the close of business on the fifteenth day of May next. vl

The transfer books will be closed from the 17th to the 3ist of May,
1915, both days inclusive.

By Order of the Board.

G. H. BALFOUR,
General Manager.
Winnipeg, 16th April, 1915,

THE HOME BANK OF CANADA

NOTICE OF QUARTERLY DIVIDEND

Notice is hereby given that a Dividend at the rate of

"SEVEN PER CENT. (7%) PER ANNUM upon the paid up

Capital Stock of this Bank has been declared for the THREE
MONTHS ending the 31st of May, 1915, and that the same
will be pavable at the Head Office and Branches on and after
Tuesday, the 1st of June, 1915. The Transfer Books will be
closed from the 17th to the 31st of May, 1915, both days in-
clusive. .
By Order of the Board,
JAMES MASON.
General Manager.
Toronto, April 21st, 1915

COBALT ORE SHIPMENTS

The following are the shipments of ore, in pounds, from
Cobalt Station for the week ended April 23rd, 1915 :—

Dominion Reduction Company, 88,000; Peterson Lake
Mining Company, 72,465; McKinley-Darragh-Savage Mine,
167,380; Mining Corporation of Canada (Cobalt Lake Mine),
136,240; Mining Corporation of Canada (Townsite City
Mine), 60,620; La Rose Mines, Limited, 203,040. Total,
728,645 pounds, or 364.3 toms. ; b

The total shipments since January 1st 1915, are now’
0,103,583 pounds, or 4,500.7 tons.

BOARD AUTHORIZES BORROWINCS

The following is a list of debenture applications granted
by the Saskatchewan local government board :—

School Districts.—Oleksince, No. 3455, $1,200. N. Let-
win, Stoneyview; Norbury, No. 3326, $1,000. V. L. Whit-
comb, Norbury; Ufford, No. 3332, $1,500. A. Manson, New
Ufford;  Greenwood, No. 2025, $300. T. Thorn Lloyd-
minster ; Kandahar, No. 3333, $2,000. C. O. Monroe, Kan-
dahar; Scotsguard, No. 3444, $1,800. Wm. Jentoft, Scots-
guard ; Gravelbourg, No. 2244, $1,000. A. Gravel, Gravel
bourg ; Lumsden, No. 449, $1,200. W. T. Balfour, Lumsden;
Acton, $1,650. Alf. J. Sibley, North Battleford: Lost Lake,
#1,500. V. H. Hryvnak, Hafford: Kelso, $2,000. W. D.
Hunter, Drinkwater: Fusileers, $1.600. Ed. A. Thurlow,
Scandia: Kieville, $1,600. Andrew Young Harnett; Mule
Creek, $1,200. Geo. H. Berg, Shaunavon: Broomfield,. $1,-
500. H, Weldon, Donavbn
; Rural Telephone Companies.—Bienfait, $1,000 Arthur
Nelson, Bienfait ; Gledhow, 81.000 Roland Keevil, O’Malley;
Starrs Point, $1,200. Thos, Bray, Qu’Appelle: Lone Corner,
#3,5c0. C. G, Bu'stride, Qu'Appelle; Walpole, $2,00. J. J.
F' rguson, \\.«:pnlr

Towns.—Watrous, $13,771.26. D. C. McDonald, Watrous.
" Villages Bienfait, 83.000 A Nelson, Bienfait; Cabri,
¥5.000. J. W. Hopton, Cabri |

Fhe £2.250,000 Victori Australia, 4% per cent. loan has

been oversubscribed in London. A small New Zealand loan
S pend ng

N
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Members of Bars, Saskatchewan, Ontario, Manitoba and Alberta

ACHESON, DURIE & WAKELING

Barristers and Solicitors
HaERBERT ACHESON C. L. Dumiz, B.A. B. M. WaxsLino
Central Chambers, SASKATOON, Canada

Solicitors for Bank of Hamilton, Great West Permanent Loan Co., etc.

CLARKSON, GORDON & DILWORTH

CHARTERED ACCOUNTANTS, TRUSTEES, RECEIVERS, LIQUIDATORS
Merchants Bank Building, 15 Wellington Street West, TORONTO

B. R. C. Clarkson, G. T. Clarkson,
H. D. Lockhart Gordon.
Established 1884

R. J. Dilworth,

BAIN, BICKNELL, MACDONELL & GORDON
Barristers, Selicitors, &e, Lumsden Buliding, Toronte

James W. Bain, K.C., Alfred Bicknell,

A. McLean Macdonell, K.C., M. L. Gordon,

J. M. Forgie, B. H. L. Symmes h
General Solicitors for Imperial Bank of Canada.

CHARLES D. COREOULD

' ® CHARTERED ACCOUNTANT & AUDITOR, - ’
Ontario & Manitoba. '

4
808 Sterling Bank Bldg. e Winnipeg

Bl o, gl
‘%@

Z. A LABH, x.C. W. H. BLAKE, K.C. A W, ANOLIN, K.C
WALTER GOow. MILLER LASH. GLYN OSLER. R. C. W. cassELS.
R, C. CANERON, GRORGE M. CASSELS. 4. F. LASH.

8. G. CROWELL.
General Solicitors for:

THE CANADIAN BANK OF COMMERCE.
THE NATIONAL TRUST COMPANY, Erc., Erc.

A. G. GILMOUR.

A. A. M. DALE

CHARTERED ACCOUNTANT
WEYBURN SASK.

IDWAIDO‘?.. MORGAN @ cCO. "

TEKED ACCUOUNTANTS

Imperial Life Building. 20 Victoria Street
617 Herald Building. First Street West CALGARY, Alta.
710 London Building. Pender St. W VANCOUVER. B.C.
710 Hlectric Railway Ch .mbers. Notre Dame Avenue WINNIPHEG, Man.
201 Royal Trust_Building, St. James Street - MONTREAL, Que.
. George Edwards. F.C A, Arthur H. Bdwards, F.C.A.
W. Pomeroy Morgan W. H. Thompson
T. Cresswell Parkin. F.C.A. H. Percival Hdwards

TORONTO. Ont.

&

=

Lougheed, Bennett, McLaws & Co.

CALGARY, ALTA. ’
SARRISTERS, SOLICITORS AND NOTARIES
Solicitors for:

The Bank of Montreal, the Canadian Bank of

Commerce, The Merchants Bank of Canada,

The Royal Bank ‘of Canada, The Canada Life

Insurance Company, The Great West Life Insur-

ance Co., The Hudson’s Bay Co., The Massey-
Harris Co., Limited.

W. GOLDIE

CHARTEREDX ACCOUNTANT AND AUDITOR
Late City Treasurer of Regina. Liquidations and Assign-
ments, es Handled, Municipal Audits.

1818 Scarth\Street - Regina

TABLISHED 1882

£
Henderson, “Reld, Gibson & Co.
CHARTERED ACCOUNTANTS
WINNIPEG - 5089 Rlectric Railway Chambers

w. : Henderson & Co.
LETHBRIDGE, ALTA,
MEDICINE HAT, ALTA. .. i - 2 H

W. A. Hexozrson A. B Gimssonx 4. D Rmm BasiL Jowes

Acadia Block |

Balfour, Martin, Casey & Co.

BARRISTERS, SOLICITORS, NOTARIES. ETC.
Offices, 105 to 110 Darke Block ., REGINA, Canada

Solicitors for Bank of uotm':nl
Cable Address, “ Balfour.™ Code, Western Union

L

J. Eowarp CarowerL | Warter Miuis, KC
CALDWELL, MILLS & COMPANY
Barristers, Solicitors, ete

MOOSE JAW. Sasx 7
Solicitors for The Home Bank, The Moose Jaw Securities, Limited,
The Amortization Mortgage Company, Canadian Nor'hern Railway
M:tropolitan Life Insurance Company, Dominion Life Assurance Com-
piny, Canada National Piwre Insurince Company, R. G. Dun & Co.,

Beaver Lumber Company, Limited. Gordon, Ironside & Fuares, Ltd., etc

P

(Send in orders now)

Manual of ,
Canadian Banking

By H. M. P. ECKARDT

Price - $2.50 Postpaild

New Edition Now Ready

Published by
THE MONETARY TIMES
62 Church Street . . TQRONTO :

A
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DEBENTURES FOR SALE

DEBENTURES FOR SALE, TOWN OF THE PAS,

MANITOBA

Electric Light, Sewer and Waterworks debentures, $90,00«
s per cent. 20-vear debentures, payva yle at the end of term,
June 1oth, 1934, being balance of $130,000 1ssue guaranteed
as to principal and interest by the government of Manmtoba
A block of % . recently sold at g6,05 and accrued inter
est. Interest ble at the Union Bank of Canada, The
Pas. Coupons attached.

Bids must bé in the hands of the undersigned not later
than June 1st, 1915

H. H. ELLIOTT,

Secretary-Treasurer
The Pas, Manitoba

DEBENTURES FOR SALE

Tenders will be received for $10,200 six per cent de-
bentures of the town of Vegreville, Alberta, in four separate
items of 8700, 82,000, 83,000 and 83,500, two on sinking fund
and two on equal payment plan. For particulars,
write— =

T. HERMANN,

Srl retarv

ynnual

Treasurer
April 19th,

Vegreville, Alberta,

TENDERS WANTED

Sealed Tenders addressed to the undersigned will be re-
céived by the Corporation of the City of Windsor up till noon
on Friday, the 7th dav of May, 1915, for the purchase of the
following debentures

\ R100.000 five per cent., School Debentures, thirty vears,
equal annual instalments, semi-annual . intérest
coupons

®1141.008.65 five and one-half per cent., Ornamental Street
4

Lighting Debentures, twenty vears, equal annual in
stalthents, semi-annual interest coupons.

¥

L4 Both blocks of debentures mav as far as practicable be
made of the denomination.of one thousand dollars each
Tenders must be for each hlock of debentures separately
No tender necessarily accepted.
Further particulars furnished on application to
M. A. DICKINSON,
Acting Clerk
Windsor, Ont., April 26th, 1915
HOTEL FIRES IN SASKATCHEWAN
Six hotels in Saskatoon have been destroyed by fire since
banish-the-bar policy was announced, and in every case save
one an investigation is mow being conducted by provincial
— fire commissioner McLean, says a Saskatoon despatch, which

adds - Several fire insurance companies have taken alarm
and cancelled all hotel policies in this province, while others

have scaled down their risks

: Mr. A. ]. Trotter, of the Willoughby-Sumner company,
made the above statement, and said also that a large number
of applications for new policies had been rejected. ““Quite
a large number of hotels are insured either by mortgage
companies or by breweries which are interested in them,”
he said. ““and in these cases the Insurance companies have
been more inclined to continue the policies, but where a
hotel is in private hands and its profit depends on the bay
receipts, insurance companies have Become exceedingly
careful.”

L ~ The Marquis of Aberdeen has re-joined the London board
#f the Canada Life Assurance Company as chairman, a posi
tion he occupied until he was appointed viceroy of Ireland

LEGAL NOTICE

CANADIAN WALLBOARD COMPANY, LIMITED. .

PL‘Bu(: Notice is hereby given that under the First Part of
chapter 79 of the Revised Statutes of C , 1906, known as
“The Companies Act,” letters patent have been issued under the
Seal of the Secreur{ of State of Canada, bearing date the 30th
day of March, 1915, ncorpontu& Harry Rlley and Willis Bertram
Sturrup, law clerks, Alfred Bicknell, barrister, Thomas Stewart
Glles, accountant, Willlam Charles Harold Swinb
student-at-law, all of the City of Téronto, in the Province
Ontario, for the following purposes, viz:—(a) To manufacture, pre-
pare, buy, sell export, import and deal in wood fibres, pulp wi
wood pulp, either mechanically or chemically . paper
other articles in the making of which wood, wood pulp or paper
can be utilized, 1ncludm* wallboards, sheathing papers, roofing,
building, materials, wrapping paper, sacks, bags, order papers, tis-
sues, Wax papers, tags, paper ties and other ucts
wood, wood pulp, straw, jute, wood fibre and paper; (b) To
on any other business, whether manufacturing or otherwise,
may seem to the company capable of being conveniently carried on
in connection with the company's business, or calculated directly
or indirectly to enhance the value of or render profitable any of
the company's es or rights; (¢) To issue paid-up shares,
debenture stock, debentures, bonds or other securities of the com-
pany in payment or in part payment for any property, rights or
easements which may be acquired by or for any services rendered
to or work done for the com or in or to the payment or
satisfaction of debts or liabilities owing by the company; (d) Teo
sell, lease, turn to account or otherwise dhrou of the whole or any
branch or E:t of the business, undertakings, property, liabilities
and franch of the company to any other company
for such consideration as

n or
e company may think fit, and in par-

ticular for shares debentures or securities of any com’)‘ny ha
objects similar to those of this company (e) To apply for, purchase
or otherwise procure or acquire any patents of invention, processes,
licenses, concessions and the like, conferring any exclusive or
exclusive or Iimited right to use or any secret or other information
as to u;.n;’ ;n"nuo':{t ;:hrocm or idea which may Mmclublo m-ﬂ‘-
being or any e purposes , or the
tion of which may seem calculated directly or lnIlrocuy to benefit
the company, and to use, exercise, dev in
respect to or otherwise turn to account property, ﬂﬁr. or
“4nformation so acquired; (f) To subscribe for, ml:‘u.. in
| exchange or otherwise acquire, take and hold
or other securities of any other corporation,
wise dispose of shares, debentures
tions of any other company ving
part to the objects of this eomp‘nziror

ble of being conducted so as to
t company, notwithstanding the provisions of section 44
sald Act, and to vote all shares so held through such
agents as the directors may appoint; (g) To enter into partmer-
ship or any ement for sharing profits, union of interest,.co-
operation, joint enture, reciprocal or otherwise with
any person or company carrying on or engaged in any business or
transaction which this company is authorized to carry on or em-
gage in, or any business or transaction capable of being
s0 as directly or indirectly to benefit this company, and to lend
money to, guarantee the contracts of or otherwise assist any such
person or company, and to take or otherwise acquire shares and
securities of any such company and to sell, hold, re-issue, with or
without guarantee, or otherwise deal with the same; (h) To lend
money to customers and others having dealings with the company
and to guarantee the rformance of contracts by any such
sons; (1) To Invest deal with the moneys of the company
immediately required in such manner as from time to time may
determined; (J) To distributd in specie or otherwise, as may
resolved, any assets of the company among its members and
ticularly the shares, bonds, debentures or other securities of
other eommx formed to take over the whole or any part
assets or ities of this company; (k) To enter into any
ments with any governments or authorities, supreme, municipal,
local or otherwise, that may seem conducive to the company's
objects, or any of them, and to obtain from any such
or authority any rights privileges and concessions which the com-
pany may thi it desirable to obtain, and to out,
and comply with any such arrangements, rights, pri
cessions; (1) To do all or any of the matters hereby
either alone or in conjunction with, or as factors, trustees or agents
for any other companies or persons or by or through any factors,
trustees or agents; (m) The rs in each h to be in no
wise limited or restricted by ‘erence to or erence from
terms of any other paragraph; (n) To do all such other things as
are incidental or conducive to the attainment of the above
jects. The operations of the company to be carried on throughout
the Dominion of Canada and elsewhere by the name of “‘Canadian
Wallboard Company, Limited,” with a capital stock of fifty thou-
sand dollars, divided into 500 shares of one hundred dollars ’
and the chief place of business of the sald company to be at the
City of Toronto, in the Province of Ontario.

Dated at the office of the Secretary of State of Canada, this
3ist day of March, 1915,

i

2;&? 773}

ek

b

THOMAS MULVEY,
Under-Secretary of State.
Bain, Bicknell, Macdonell & Gordon,
Solieitors for Canadian, Wallboard Company, Limited.

\l_'“fx Goldman and Company, bond dealers,.have re-
moved their Toronto offices to the fifteenth floor of the Royal
Bank Building, Kine and Yonge Streets.
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JENKINS & HARDY

ASSIGNEES
' Chartered Accountants Trustees
15% TORONTO STREET 5 TORONTO
52 CANADA LIFE BUI;LDING MONTREAL
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COLLECTIONS
R. G. DUN & CO.

ESTABLISHED 1841
70 BAY STREET TORONTO, CANADA

0. 8. LAING F. C. S. TURNER WILLIAM GRAY
LAING and TURNER
Chartered Accountants

Trust and Loan Building, McCallum Hill Block,
WINNIPEC RECINA

TORONTO PAPER MFG. CO.. LTD.

MILLS AT CORNWALL, ONT
We manufacture PAPER. High and medium grades
ENGINE s1zED TUB SIZED AIR DRIED
WHITE AND CoLomEn WRITINGS, BONDS, LEDGERS -
M.F. &SC BOOK. LITHO, ENVELOPE axv COVERS-
Made in Canada : .  For Sale by all Wholesalers

D. A. Pender, Cooper, Slasor & Co.

CHARTERED ACCOUNTANTS

402 GREAT WEST PERMANENT BUILDING

WINNIPEG,
e

L. COFFEE & CO.

GRAIN MERCHANTS

Board of '!"ndc Buildiag
TEOMAS FLYNN Bstablished 1845 Toroute, Outiote

WINNIPEG and NEW YORK CITY

Hubert Reade & Company

Chartered Accountants
407-408 Quebec Bank Building TS

TeLepnone Maix 191

Winnipeg

USE “"MILNES' COAL”
HIGHEST G_RADI OF . ANTHRACITE
, The Price Is just the same as other
grades. Why met buy the Best?
Heed Office :

Private !x‘éh‘-..:
88 KING STREET EAST 2

MAIN 5597

RONALD, G&lGGS & CO.
RONALD, MERRETT, GRIGGS & CO.

Chartered Accountants Awuditors Trustees Liguidaters

Winnipeg  Saskatoon  Moose Jaw  London, Eng.
28 d

g

- JOHN B. WATSON

CHARTERED ACCOUNTANT AND AUDITOR
Official Assignee for the Judicial District of Calgary

CALGARY - ALBERTA

Rutherford Williamson & Co.
Chartered Aecoumtants Trustees and Liquidaters
86 Adelalde Street East, Torente
CORRESPONDENTS Cable Address—"WILLCO.”

Crehan, Martin & Co., [.2B0x =

4. G. G. KERRY W. G. CHACE N. R. GIBSON

KERRY & CHACE, LIMITED
ENGINEERS
Assocsates o A L.  MUDGE. A. L. MIBVILLE
R e o B oy

TORONTO AND WINNIPEG

LOOSE LEAF
LEDGER-BINDERS
SHEETS and SPECIALTIES
ACCOUNT BOOKS
OFFICE SUPPLIES
All Kinds. Size and Quality Real Value

BROWN BROS., LTD. |

Nzw Appmzss

Cor. Simcoe and Pearl Toronto

R A AR R R S O s
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Money Market Reports
Wholesale and Retail Prices Bank Clearings

Dominion Government Savings Banks Trade of Canada

riE MoNETARY 7imES \WEEKLY STATISTICAL RECORD

Post Office Savings Banks

Dominioa Government Revenue

Chartered Banks' Latest Statement
Canadian Securities in London

Canadian Flotations in London

Capital Subscriptions in United Kingdom

i
o i i i ok W D "~ FEBRUARY, 1915 peos
Deposits Total Withdraw- Ralance on - — S—
BANK for - als for | 3lst Mar., \ :
Mar., 1915 | Deposits | o 1915 1915, ; $ cts. $ o
, i
BaLancs in hands of the Minister WitHDRAWALS during ;
§ cts. § cts 8 cts 3 cts of Finance on Slst Jan., 1915.. '5!8.1!).“ the month.......... 784.718.38
Hownitoba - —
RS A 457800 565896  GR5USZ 55394714 Davosrrs in the Post Office Sav-|
. ; ings Bank during month....... | 575,025 87 |
m M -_— ¢ %
I oo oo o sws s e gues 2366700 1,180,518.40 3285112 1.127 85728 ™= s Dumtiien Sovd |
Prince Bdward Island et Gevings Sanlh dulen ‘
Chariottetown. ............. .- HATH00 199635010 22A6 1L 197267699 R 1i
Z ich == PRINCIPAL. ... .coon |
~ Brunswich X
T e AR WM THITD LW TAII0 —y m““,""w
B I s o ik o i 19640 57 553551718 4951098 5,455,906 25 e B o S BRI
Nova Scotia — . g
Acadia Mines...........cc.... et kSR e Susessn Seandiused e
ADBErSt............cc0neees 620000 FIMAB 5130l 3141571 Post Offics Savings Bank of the| 'y
Aslahat. .......coovnvvvvancnnifacanin, shsssalesoostotnit United Kingdom to the Post |
Barrington . ...........iooa0e 2w 1867817 B0 MAE3RLT 2 -
GEPEBORY .. -.enreineeennnes w1290 8 s s Ofics Saviags Sank ol Cannde =3 E
B oo e o oaig s 269212 2186,360.11 25962 70 2.4R%57 stssuni Veum 1
B e cosren besemisas L2500 LU0 208  ULIMES e J
QUGS .« oo v si000sscons LTAM AU TALIS  6ZBLI4 40548541 50 Sist March. 1914 (eotimate) . K
| T TR R cense 48 lubesensssnis [
Port Hood..........cocvvvunnn 7 4% 0 WY mm 98 42431 | BaLaNcE at the cred |
BRERIS.... . - - < ocv 000 0sses 33500 22T 285G 6 20438131 InTennsT allowed to Depositors - E o |
Sherbrooke. . ........coo. onn 106600 101 481.65 340157 SRDQA.08 on accounts during | counts oo '"
Wallacs. ....coueevennnnmnnnnse 35600 131 270.88 54529 130,725.5 QOMB... o cooveisesiormirocs | 1035112 Feb., 1915.. 39.319.096.98
TORRIS. ...ccvonvnnrnmnnnnas 147.173.99 13,771,057 35 160,039.08 13 611.018.30 | R vy Bt
2 010461428 40,104 414.28

GOVERNMENT FINANCE

——

it B'ANK CLEARINGS

PUBLIC DEBT | 1915 REvExuE axp ExpEnDiTURE ON Ac- Total to 3lst e T L g b
ST | counT or ConsoLipaTED Fump Mar., 1915 Calendar Year
in Canada ‘TQO;" Revewve— s cts. —
oA d — — e 990427 1{CUStOmS .. . 75,479.998 9 1o
Temporary Loans........... u‘lg | Feserbii s ﬁgg s 1911
Bink Circuln Redemo. Fund ....| 0% 477 16|Public Works, Railways & Canals 13,072,114 63 o
Savings Banks. .. .......coocooenn. 437,182 94 Wiscellaneous .................... 9,190 328 04 1914
Droviars Aot crovenrrrr.| LA O oM., ool naien ¥ %
Miscel. and Banking Accounts 20 M5 B 1 lI)J;ﬁ o MONEY MARKETS
T P 874,29 072 41 — Ca —
— PENDITURE ON PITAL
wr, Etc - Messrs. Glazebrook & Cro.yMc:unu and bond brokers.
{avestments—Sinking Funds ... .. 10,527 160 St TR 5 — - oronto, report exchange rates as fol
TR0y BOTGPIOIRE. «<v < s osessass 111719884 43{Public Works, Railways & Canals. 3 067877 71 Between banks.
P ACCOUDES .. ..ovvvvvinnns -~ Railway Subsidies ............. .. 4630273 v Buyers. Sellers. Counter
Miscel. and Bcnh.. Accounts . . mm.l!é_ » : Yi f;.::‘. 916 pre. 19-32 pre. ;‘, "x
—_— ont. T cee 10 ¢ dis. Par ro
Total Assets .......ooooooeen. 266,113,857 Sterling demand 817 =7 8
Total Net Debt 3lst Mar. 408,122,214 81 Cable trans...... 2K 82k %
Total Net Debt 28th Feb. ‘ 101,801,908 | ltst"u' ;?n:l;:m\;o:.— ‘A;t;all' m
Inceaseof Debt.............. 6.230 305 54 G ssohoisis- - .o mwabe 40,8094 150 0 Bank of England r:nc. S per cent. : .
- =
CHARTERED BANKS LATEST STATEMENT, MARCH, 1915

ASSETS
vurrent Coin in Canada 839,747 %0
Current Coin elsewhere. ... 25 923 411
Dominion Notes in Canada 137,394 749

Dominion Notes elsewhere 18,271

Deposits for Security of Note Circulation. 5730411
Depos'ts Central Gold Reserve 5.550 000
Notes of other Banks . 10,797,007
Cheques on other Banks x;w,.m
Loans to other Banks in Canada. soue

Balance due from other Banks in Canada ... 733048,
Balance due from Banks in United Kingdom 14,965,795
Due from eisewhere 3% 5600 653
Dominion & Provincial Government Securities 11.550.573
Canadian Municipal Secunty M. 475 88
Bonds, Debentures, and Stocks 75,8965

Call and Short Loans in Canada - AR 245,261

Call and Short Loans, elsewhere 101 ¥2% 683
Current Loans in Canada 768,138 853
Current Loans elsewhere 11,745,787
Loans to the Government of Canada 5,000 532
Loans to Provincial Governments 5984 82
Loans to Municipalities 41,227\
Overdue Debts . 8,621,%7
Real Estate other than Bank Premises 3,636,876
Martgages on Real Batate 1 BE4 39

Bank Premises
Liability of Cu
Other Assets

Capital Authorized ...
Capital Subscribed
Capital Paid Up
Notes in Circulation N,
Balance due Dominion Gover
Balance due Provincial Gmmcnu
Deposits on Demand
Deposits after Notice
Deposits elsewhere
Balance due Banks in Canada. . ..... ... .ooove civenruns vnnnnns
Balance due Banks in United ngdom .
Balance due Banks elsewhere
l:;lh payable

ceptance under Letters of Credit.
Other Liabilities o

Total Lia litieg 1,900, 953,637
Loans to Directors i : ’ DI‘. : 3 811,067
Average Coin held T m‘
Average Dominion Notes held - s S s 136,286,225
Greatest Amount in Circulation-. .. g ; — 1, 7-.,
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Insure  Your Brains
In The Canada Life

THE able, efficient Manager is

the brams of many a business.

He is the firm's greatest asset.
But the death of that Manager
destr9ys this asset and may
create a liability which will wreck
the firm.

The Canada Life way of meeting
this liability is well worth your
earnest consideration, Its part.
nership policy takes the risk from
the firm. - We shall gladly send
you particulars.

HERBERT C. COX,
President and General Manager.

WESTERN MONEY-WESTERN ENTERPRISE
WESTERN ENERGY

The Western Empire

Life Assurance Company
Head Office : 701 Somerset Bldg., Winnipeg, Canada.

POLICIES SECOND TO NONE.
PLAIN BUSINESS CONTRACTS FOR BUSINESS MEN.

Vacancies for proven producers as District Managers. It

you want to increase your earnings, see our latest Agency .

ts. Apply—
Contracts. Apply WILLIAM SMITH, Managing Director

1 43

e ———— e ——

The London Mutual

Fire Insurance Company

Established 1859

Assets .. $863,554.52
Surplus to Policyholders ... $433,061.40
Directors :

A. H. C. Carson, Toromto, | W. T. Kerxanax, Toronto
President (Man. Dir. O'Keete Brewery
(Carson & Williams Bros. yLd.) Co.)

R. HomMe Smith, Toronto, Vice- | 5. G- M. NesmiTT, Brighton,

President Ont.
(Commissioner Toronto Har-
bor Board, Governor Toronto
lnnrrsll)) H”P\ (d\'\\A‘.JrhTurémlo c
A "resident e Cowan o.,
F‘Di?ecm‘:u““s' Managing Ltd., Chocolate and (oco. 3
\hnufaclurers) .

(Director Dominion Canners)

A. C. McMaster, K.C.. To-

ronto G. H. WiLLiams, Winnipeg
(Solicitor Toronto Beard of (President Canada Hail Insce.
Trade) Co.)

Head Office, 31 Scott Street, Toronto
F. D. WILLIAMS, Managing Director

—

INCORPORATED 1881 -
ASSURANCE COMPANY ' Fire and Marine

L R NI R TR over § 3,500,000.00
Losses paid since organization ,....... 61,008,000 .00

Head Offices TORONTO, Ont.

W. R. BROCK, W. B. MEIKLE, . C. FOSTER,
President Vice President and General llnaur Secretary

BRITISH CROWN ASSURANCE
OF GLASGOW SCOTLAND

The Rngm Hon. J. Parker Smith W. Maclennan, Gen
Head Office Canadian Mnb—mbll-l. IARI BLDBG. ‘I’OIOIN

Stephenson nager .
Liberal Contracts to Agents in Unrepresented Districts

ORDERS NOW BEING TAKEN

‘“Some Pointers on

Life Assurance”
By C. A. HASTINGS

Price - S 50c.

Over 50 difterent examples.
Reduced rates quoted for quantities.
BOOK DEPARTMENT

MONETARY TIMES OF CANADA

ONTO
MONTREAL N S S o WINNIPEG

CALEDONIAN INSURANCE COMPANY .
The Oldest m Fire Office ]
Head Office for Canada MONTREAL
J. G. BORTHWICK. Manager <
MUNTZ & BEATTY, Resident Agents
Temple Bidg., Bay St.., TORONTO Telephone Main 88 & 67

F

The Northern Assurance Company, Ltd.
of London, Eng.

CanADIAN BraAncH, 88 NoTre Damz St. WesTt, lONTlul

Accumulated Fuads ................. ..... e $41,265,000

Apohc‘hons for Agencies -ohcned in unrepresented districts,
os‘..nuuu E.P. Pramson, Agt. Rostr!W.Tyms, San. for Can
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WM. A. ROGERS, LIMITED

Statements for the Year ending December 31, 1914

PROFIT AND LOSS ACCOUNT

Profit d Loss Balance brought forward from 1913 ceeses. $160,220.74
Net Profits for the vear } . $ 85,468.32
Realt nd Plant Reserve returned Profit and Loss Account 175,000.00

- ~ 260,468.32

The Appropriations were as follows

Dividends on Preferred S

%54-‘9.0&).06

tock Nos:. 53, £ 63,000.00

54, 55 and
Dividends on Common Stock Nos. 49, 50, 51 & . . P4 120,000.00
lransferred Reserve for Canadian Wm Limited 70,000.00
— 253,000.00 |
- — |
Balane irried forward to 1915 . 8176,689.06 !
r |
|
|
Balance Sheet December 31, 1915 |
N Liabilities
Capital 2 : .
Preféerence Stock . . 8 000,000.00
Ordinary Stock 1,500,000.00
— s $£2,400,000.00
Reserve Account { g 300,000.00
Reserve for Canadian Wm. A. Rogers, Limited /. 70,000.00
Dividends : N
Preference Stock, No. 56, payable January 2nd, 1915. j‘ 8 1575.00
Ordinary Stock, No. 52, pavable January 2nd, 1915 22.5%00.00
38,250.00
Debts Pavable, including all accrued wages and charges 504,335. 3¢
Profit and Loss Account—Balance carried forward 176,689.06
- — $3,480,274.92
——
Assets
Realty. Factories and Plant, as appraised by American Appraisal Company, 3oth No
vember, 1914,; Trademarks, Goodwill and Investments. . - $1,850,742.68
Stock in Trade and Prepaid Charges 1,115,255.42
Accounts and Bills Receivable 385,355.45
Cash at Bankers and in Hand 137,018.37
- $13.480,274.92
| ———————————
Audited and found correct, . CLARKSON., GORDON & DILWORTH,
Chartered Accountants
Al
Extracts from the President’s Address.
’ speaking 1o the Annual Meeting f the Shareholders, Mr. S. J. Moore, the President, said in part
I'he shrinkage in Net Profits resultéd from a considerable reduction in our volume of business, coupled with
he fact that we were obliged to carry over from 1913 a heavy imventory For these reasons our factories were
perated at the rate of only 50 per cent. of their capacity throughout the greater part of the year. /
he reduction in our turr er was caused by the depressed condition of trade which resulted in our cus-
mers purchasing smaller quantities than normally, and was in spite of a substantial increase in the number of .
stomers on our books
| t N t thr r nt) t r ’ * i y r .
g the past three m« S ! S he trade have improved, and our shipments have shown increases
ver ¢ rresponding months of last vear The shipments for March and April are larger than those of any
sre b n ol sir . . O no r y 2 > *
Mar h a d April since 1910. We ‘;lr- looking !'-‘“afd to a steady return of normal trade conditions.
Present indications justify the view that the 6 per cent. dividend on.the Common Stock will be uninterrupted
luring the vear
The alance heet - p o he . 1 . . !
. ‘}. \_. T : ntinuance o t strong  low condition which the Company has shown
r G.'rmw vears pd:' The net <_urp us of liquid ve~SN-\ consisting of-merchandise, receivables and cash) over all of
(u.'np.“n\ s iabilities, including the January :!:\-M' nds, amounts to $1,005,046.18. which is equivalent to 8121 per
re on the Preferred Stock. This, of course, does not include the Company’s Real Estate, Factories and Factor)
Fquipment .
} of hrectors and Officers wer bl £~11 . 22
> She Sos SR e © were fejelected llows :—S. J. Moore, President; C. H. Duell, Vice-
President ;: Robert Kilgour, W. C. | H. S. Duell, W. A Jar 1 C. W. Cdlhy. Director
v
y —
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BRITISH AMERICA
ASSURANCE COMPANY (F!8E, MARINE,
——_ Head Office, TORONTO

BOARD OF DIRECTORS :
W. R. BROCK, President W. B. MEIKLE, Vice-President
ROBT. BICKERDIKE, M.P. GEO. A. MORROW
AUGUSTUS MYERS

H. C. COX
D. B. HANNA LT. COL. FREDERIC N
JOHN l:gl.lﬂl K.C..LL.O: JAMES KERR Olbg ICHOLI.S

COL. SIR HENRY PII.I.ATT.
C.v.0

Z. A LASH, K.C.. LL.D. .0.
B. R. WOOD
W. B. MBIKLE, Managing Director  E. P. GARROW, Secretary

Assets, Over $2,000,000.00
Losses paid since organization over $38,000,000.00

SIMPLICITY FIRST

is about as unporum in your life assurance as
‘* Safety First,”’ because a contract that is not
simple to understand may not be safe for your
particular purpose.

The life assurance policy of the future must be
an attractive and exactly worded contract, but
above all CLEAR and SIMPLE — the new
policy standard as set by

The Sovereign Life Assurance Co.
.of Winnipeg

THE DOMINION OF CANADA
GUARANTEE AND ACCIDENT INS. CO.

Accident Insurance  Sickness Insurance Plate Glass Insurance

Burglary Insurance  Automobile. Insurance Guarantee Bonds

The Oldest and Stronges Canadian Accident Insurance Company
Teremto Mentreal Winnipeg Calgary Vancouver

COMMERCIAL UNION ASSURANCE CO.

LIMITED, OF wnno- IIOI.AI
ncome

Toronto Office - s Woilim St. Bast
GBO. R. HARGRAFT, General Agent for Toronto and County of York.

ESTABLISHED 1808.

Atlas Assurance Co

Limited

OF LONDON, ENGLAND

Annual Income Exceeds ................ $ 7,000,000

Funds (exciuding cm)uuu ........
umu-m nll&uulw

MMM-&VMI-MW
North-West : €. B. SANDERS, Local Masager, 318517
Nanton , Cor. Main and Portage Avenue, Winnipeg.

‘r-um SMITH. MACKENZIRE & HALL, General Agents

Head Office for Canada - MONTREAL
MATTHEW C. HINSHAW, Branch Manager

Waterloo Mutual Fire Insurance Company
' Head o:: ‘%’6".’1.‘.-'1”. Ont.

Total Assets 31st December, 1914.. ... .. .. ; . . $890,000.00
Policies in force in Western Ontario, over .......... 30,000.00

WM SNIDER, President GEORGE DIEBEL. Vice-President.
FRANK HAIGHT, Manuger. ARTHUR FOSTER., Inspector.

THE LAW UNION & ROCK INEJWC!CO.. Limited

Pounded in

Amum.. %vor.l:l”’mhm
Canadian Head Office: ﬂ!.v-rlhllml

Agents d in unrepr in Ca
W D. Aiken, Superintendent J. B E. DICKSON,
Canadian Manager

UNION
ASSURANCE SOCIETY

LIMITED

(FIRE INSURANCE SINCE A.D. 1714)

Canada Branch Montreal
T. L. MORRISEY, Resident Manager

North-West Branch Winnipeg
THOS. BRUCE, Branch Manager
MARTIN N. MERRY, General Agent
Agencies throughout the Dominion

TORONTO

Eeonomical Mutual Fire Ins. Co. of Berlin

HEAD OFFICE BERLIN, ONTARIO
CASH AND MUTLAL SYSTEMS

ToraL Assets, $725,000 Amouxnt or Risk, $27,000,000
GOvErNMENT DerosiT, $50,000

JOHN FPENNELL, GRO. G. H. LANG, W. H. SCHMALZ,
President Vice President Mgr.-Secretary

SUN FIRE POUNDED A.D. e

THE OLDEST INSURANCE CO. IN THE WORLD

Canadian Braneh Toronto
H. M. BLACKBURN, LYMAN ROOT,
Manager. Assistant Manager.

ANGLO-AMERICAN FIRE INSURANGE COMPANY

J. W. RUTHERFORD, General Manager.

-A’PLIC-AT[O.' FOR AGENCIES THROUGHOUT

THE PROVINCE OF ONTARIO ARE INVITED |
TORONTO . . 61-65 Adelaide Street East '

The LONDON ASSURANCE

Head Office. Canada Branch, MONTREAL

Total Funds = 820,000 000 :
Established A.D. 1720, FIRE RISKS ‘accepted &t current rates
Toronto Agents : 8. Bruce Harman. 18 Wellington St. East
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Coin and bullion
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BY COUNTRIES,

i CouwrTmins.

Other British Empire ........
Totals, British Bmpire .............

Totals, foreign countries ...

Orand Totals

Imrowts ror Consumrrion
Dutiable Goods
Free Goods
Total imports (mdse.)
*Coin and bu n
Total imports
Duty Collected
ExrorTts.
Canadian Produce —=The mine
The fisheries
The forest
Animal produce
Agricultural produce
Manufactures
Misce laned
Total Canadian produce
Forewgn produce
Total exports (mdse)
Coin and bullion
Total exports
AGOREGATE . Tea
Merchandise

) F

*Note—It will be noted that the figures relatir

Total trade

$14.126.540 for thé same period of 1913-14 Although 1t

them in this instance and they should not be taker

s s B TS .
Imoorts Exports Imports Exports Imports Exports ]l!\g't)rt! E.m‘ rts
* ’ s . ’ - = e
8.7 y 5. 3 18 90 85| 102720468 198,136 361 WA12.24 160,087 996
T | gy 15743 50000 | 3608071 e T
53 267 120 25 2y 6,140 298 854 21,562 221 249
" 3.0 7,921 7,00 12672 1990 10 5%9
5 o 20198 1S 157425 WS 2928 107 iy | 3ndm
510,159 1713 148373 2761 5.117.20+ 538 882 3.826.125 513578
573,624 54900 0 &3 8.32 1,429 254 e 1.',‘ 2 m_% p_.g
703 352 124 63,804 : £.76 .07 ot 1.
97 881 04778 1089 § 274 165 3977 082 3.2% l.i: 5.915 502 ?“
5w g 395 58.5 81‘.6! "t.’h 880 220 ‘%
5. 780 2884 17 38 (4 150 14222
Wt 289 256 2y 9629 522,458 l"g % mi,fl’g lg}:
y ey o 157 12 511 1028129 | 3738151
200,464 2 65 125 881 354,521 1,877 578 4152 2 oy
80, Bt 239 370604 209 113 2,041 524 1,524 164 260188 AT .0
: 1,555 3.964 1691 16,4%5 2619 | 8495 | BOIT
10,641 953 33 905,995 7,634 507 2,5.9,257 LIS 708842 | 216 646,156 87311320 | 1iwJs8 008
206.2 . 234,083 92354 1,062,675 1,984,961 2182782 | 4mem
s ' e 31z 1371668 21379 637,779 79788
i | i 53 51 wass | aTINe | asmAm | LATM8 | smepe
113,081 5032 | 288551 45005 857,187 522.155 'ug.? 201 588
4,39 1,757 119 673 90487 Hiag | ) 084
.57 6.979 127,788 S 675 671 1% 06, €65 5788 | 198,247
" 2,431 164 747,259 125156 i | 34351
12.213 1198 5% 3458 108,015 Zi.:';’l 'll | 17,455
577 558 159,821 a3 121 196 072 3 603,704 149,77 LIsSi2 | 1016612
8044 69,941 1,585 A5 47.516 .'--o.‘_y'; %102 | 651 9%7
1,706 1,843 ‘Lﬂ.:s: :} (‘ﬁ,l, }2:;- | }:z
208 2,508 32 1,208 777 . J 487 | ;
pn s 1123 73 102,444 3.743 Wiwo | 313
369 3 33 13,079 o] 7756
793 4,505 B Lo 38.7%9 | 3258 o -
1096446 477,063 179.143 1,196 238 10,478 158 2744025 70197 §.088.542
2 3,22 180 ; s 20,057 1% <%Q 7810 2 449
e ® | il warls | G | 210008
%37.315 157 58 26,379 3 0275 R At 04 180,
87 745 "o 1524 6,706 g A 1 821 57954
12,186 7.833 6,001 3,998 47 8 21,665 25.815 L]
3901 il 175 108 3168 |...... peenzas | 4,163
1A% 89 4741 104,156 1087 1,508,140 535 487 LT A8 | 1,701 8w
B2 857 351476 332,415 164,756 2,047,911 1,113 142 2,060,500 #3032
i ‘i 25068 |  1.000.991 0
122 FB4 “a 128,173 B 3 912
2= i6°9 3% 9,402 R7.149 o | 120473
2Wh.15 325 116 557 75,088 L2 LAMSS6S | 5000 008
2961 325 I3x A 0
33 060 104,741 40,390 181,787 3 54 538 326,072 | 96 128
1793 g 10.994; | 1 6,974 i, w788
729 [ 21,989 119 / £,133 995,32 | 6.2
1 w43 1n 592 18,651 5,748 2 639
) S m7 29 954 110,445 i sidis B 798 455
29.543 5273 19,181 47,605 181,03 | 7. i%
2162 ) 550 ;e |........ .. 57572
- 1,456 150 o 28.373 4857 | 3150
1 90428 ni s 108 371 928,647 90,000 | 196,942
31801 8,140 115 59514 L2001 519 | 1718
3.7 n KR 1.371 11,805 | 9,568
197 208 89 174,964 3% 13,144 841,710 | 462 084
a2, M2 5.2% 52754 6,533 115,435 439,514 | 164,571
343,350 2,661 222,192 10 3218 028 24124 2,605 66 15,884
53312 31,570 04,530 . 32 T 24 206,996 | 5,91
7621 20,18 622 21,087 391 16,108 155 325 248 147 146 388 702 3573198 8 | 149672958
LRIL 18,510 1,22 948 7.20 124.8i7 3 (08 165 235
12,023 28 817 88534 1.9 | 41,501
23,98 23 851 219 251 T1.8% @5 46 1757 | 45,568
i By 8 10 65048 38 | 1B | W
41 961,578 23 318,130 23 819,976 18.308.7m1 W80 172054218 | 392054700 | 177,585,664
32,576,831 57,252,125 31,464 553 Mo R00 198 745,312 388,700 305 479,966 027 37,643,732
I 9109 %% 956 $70 342 903 $357 453,08 7 $537.000.750 5
}JRELIMlN ARY STATEMENT OF THE TRADE OF - ANADA FOR FEBRUARY
Month of February S Twelve Months ended February
191% 1914 1915 1913 1914 1915
s - ¢ $ # $
35 111,118 25.511 846 21.956 087 434,408 977 420 816.267 290.910 628
17.%40 65w 13.02% 199 13 955 913 226 040 321 212008 479 177,180,463
52 951 509 38540 045 36.912.910 560, 449,298 632,821,746 468 071,081
319 28 406 726 288 916 7.008, 244 14.126.540 132,955 322
53 271.012 W 046,771 36.201,826 667.452 542 646 948 286 601.026.413
5.152.220 6 822925 6.919 560 113.221 o4 108719188 79 963 417
4,459,162 4 045,148 3.274.626 56 876 528 58 687 698 52.313,343
1.817.746 1.370 492 1.800 710 16,290,208 20.541 587 19071778
2212485 1.961, 208 2,342 50 43,125 791 42 456 502 4190478
2861 408 3,427 188 4 816,610 44,341 87 52,927,254 72.116.55
7 545143 5 058 785 7616 411 142,538 390 208 K36 812 178,820,451
1,950 KW 4.674.708 8982 639 42.584 940 56,197 857 76 178 001
10 w3 14.561 7691 102 %8% 115 290 576.050
22 837 167 20553 087 28 881,277 345 860 617 439762200 391,000,908
2 M3 94 fau 1,240.624 21.237 882 23864392 50.314 760
s Z3.770 781 21 202 453 30,121,901 367 098 499 463 626 532 44] 315.6688
1139079 859 887 2550088 - 15,005,063 15,248 488 18177207
24,900,840 22 082 370 32651 989 N2 104,562 478 K75 020 459 492 =2
7 722 5 §9.742.528 66,004,811 1.027 547,797 1.096 448 278
4SR, 282 1.266.613 LR19.004 22009907 29375028 15115058
7% 150,851 051008141 “88 853 815 1.049 557,104 1,125 823306 1.060.519.29
. e " illion for the twelve months ending February, 1915, amounted to $132,955 322, as against
eer t X clude xm-’\( figures in Trade returns. the total trade figures are seriously disturbed by
s at f Canada

RADE OF CANADA

Monte oF DECENBER

Volume 34,

(Figures of the Department of
Trade and Commerce, Ottawa.)
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™ CANADA NATIONAL FIRE
INSURANCE COMPANY
HEAD OFFICE: WINNIPEG, MAN.

SURPLUS TO POL'ICYHOLDERS - $1,576,398
A Canadian Compavny Investing its Funds in Canada
General Fire Insurance Busiméss Tranmsacted

APPLICATIONS FOR AGENCIES INVITED

Toronto, Ont., Branch: 20 King St. West C. B CosisoLn, Mgr

THE MONETARY TIMES

Good Places for Strong Workers »'

Always ready to negotiate with energetic men capable
of producing paid-for Insurance in satistactory volume.

Much unoccupied and desirable territory.

Union Mutual Life Insurance Co.
Portland, Maine

ARTHUR L. BATES, Prestoent, HENRI E. MORIN, Suresvisos
For Agencies in the Western Division, Province of Quebec

and Eastern Ontario, apply to WALTER |. JOSEPH,
Manager. 502 McGill Building, Montreal.

For Agencies in Western Ontario, apply to E. J ATKINSON,
Manager, 107 Manning Chambers, 72 Queen St. West, Toronto

\

OCEAN ACCIDENT AND CUARANTEE CORPORATION

One of the strongest British companies, which has a well
organized and enterprising Canadian branch, the Ocean Aca-
dent and Guarantee Corporation, held its forty-fourth annual
meeting in London recently., Naturally, the company’s busi-
ness was seriously hit by the war, especially in the colonial
and foreign branches, but as pointed out by the cémpany’s
chairman, Mr. E. Roger Owen, the advantage of having a
business spread over the world is that one is able to bene fit
to the utmost by the true insurance principle, “‘average,
and what the company lost in some places they were able to
.’h.ﬂu' gund n u}ho'¥~,

The report of the company’s operations for the past year
shows revenue of over 811,000,000, an increase of about $290,-
000, a very satisfactory record in view of the general con
ditions last year., Had the campany not greatly restricted its
underwriting on' this continent, because they did not helieve
that the rates were sufficient to cover the risks which were
here being assumed, much larger figures could have been
shown, The expenses were again reduced, the percentage
being 35.00 per cent. as against 36.35 pgr cent. for 191

The financial statement shows the following intérgsting
figures
$4,108,408.83; railway deber
mortgages and other assets, %2 33
*,‘.\J_ 75.585% ash n

£16,473 146.38

Government securities,
ures, *.\.,;,,4”_4 76 ;
)45.62; agents’ balances
sffices, $6913,601.32; total assets,
insurance in fn'- B, #4_4\(1, 105 .68 reserve for \2Ld"‘ rmmineq
losses, $3,850,000.00; ncluding capital
5,014.32; total liabiiities, £10055,020.00; surplus, $6.4
2( S, *I’.g,"_i_‘(- .8

banks nd
Reserve for

other liabilities,

Fhe outstanding features of the report n
premium ncome, INCTease I reserve ror -
aims unearned premiums, and reserve for depfe f
securities, which is now placed at $600,00x A\f
1s been made for all active and conting
. surplus to policvholders of $16,473.14¢ = 2 2h
ord |
I'he Canadian branch of the mpany
“yriting of fire insurance’ under the manag

When the orld
Sleeps

do you rest serenely in the knowledge that your
_plant is amply protected from every danger?

Central Station Signal Service guards against
every contingency. A burglar cannot enter your
building, penetrate your vault, or touch your safe
without sending in an alarm bringing special
officers to the scene immediately, 4

If you employ s night watchman it keeps
on the job all the time and gives him the power to
call assistance immediately in case of fire or other
trouble. :

In fact, any emergency whatever is shorn of
most of its danger through such service. -

Write or phone nearest office for Bulletin M

Elestric Protective Sigeal Systems 3A
Torents  Meatreal Ottaws Namiltes  Wisnipeg

E. Fudger, formerly of the British
Company, I

Mr. E. B, Greenshields Montreal, constitutes the com-
pany’s Canadian advisory board. M Charles H. Xeely is the
general manager of the cempany for Canada, the Canadian
head office being at Toronto. Under his capable SuUpervision
the Canadian business has proved an important factor.

America Assurance

Mr. George S. Harrison, manager of the Vancouver
branch of the Merchants Bank, gave an excellent address to
the local branch of the Credit Men’s 'Association recently.

Fhey say,” he remarked, ‘“that the Canadian banks are in
1 trust. Well, we have sixty-five bank branches in Vancouver
handling the business of a population of 200,000. In.Seattle
with a population of 350,000, thefe are but fifteen banks
Every bank has money to loan to hone St, l,!l).t’:ll' men, but
the banks want to B¢ sure of getting their money back. We
kear charges of coll¥sion, but in Vancouver we cannot get
any two_banks to agree as to the rate of exchange on Chinese
business.” - Mr, Harrison’s’ humorous reference to notes,
those old fellows with leather backs, ontaining a promise

to renew, ,,.zll‘hv vh, tancy uf
3

instead of a4 promise to pa

118 audience

Mr. J. R Davison, industrial « ymmissioner, Vancouver,

speaking at a recent meeting, said: “Vancouver more than

nost places needs to encourage a- greater variety of indus-
tries. We are, as vet, depéndent on one or two infustries, |
ind in the off seasons there are many men unemploved, |1f

1 variety, of industries were here, employment would be mare

tinuous the vear round Again, the prairie provinces fur

n great demand for labor in the summér and very little

terr d in the winter Because of the: mild limate, the

en drift here in the winter time nd 1} ¢ to be. supported

community This will be 1 for mar vears, and

inless we do »u,'ncv}‘ln}; 10 éncourag I t that,can run

n the winter time, this inemp wintéer after

' ter. be severe tax on the rater er f this community

good business to Sper prevent this

[hese are. sound® content
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Montreal and Toronto Stock Transactions

(Weex Expep Apmin 28rm
Montreal Stocks Min_ price Aske Bid Sale
Ames-Hoiden 5 1" 104 165
pref : 194
Bell Telephone 140 147 46 L}
Brazilian & 50 e )10
British Columbia Packers om 105 ¥4 118 125
Canada Car con w L gl 1886
pref N 60
Canada Cement com pa. 1143
; v pref o iy 1%
Canadian Converters M u 10
Canada Cottons o~
s pref 7l 76 L 19
Canadian Locomotive 30 w 39 370
J pref. 8 "_’
Canadian Pacific Railway 15 169 1674 107
Canada Steamship Lines com 84 227
¥ o : o 55
- (Voting Trust)
Crown Reserve 100
Detroit Railway “‘.’3 61 150
Dominion Iron pref. 72 - 15
Dominion Bridge . ) O 128 538
Dominion Canners 31 31
Dominion Coal pref @« L 10
Dominion Steel Corporation. com. 2 k) 294 2290
Dominion Textile 64 L] 4 258
Dominion Textile pref 101 101 15
Goodwins, Ltd. =
Hilicrest pref 70
Hollinger Gold Minés 174 2 A 150
Illinois Traction pref o 9 24
Lake of Woods Milling 138 10
o - .. e -
Laurentide Co - 162 1664 225
. Macdonald % 9 170
Mackay Companies 591 : ®
Mackay Companies pref. | 68 70 L= =0
Montreal Light, Heat and Power m 228 274 1208
Montreal Cottons com 51 51 42
4 pref Ky 1004 30
Montreal Loan & Mortgage
! Montreal Telegraph J—— f
Montreal Tramways 22 22
Montreal Tramways deb ®13 m 2400
National Breweries com.
s 1 .pref
Nipissing
Nova Scotia Steel =4 A4 i un
Ogilvie Flour Mills 107 127 125 165
- » = ¥ pref. 115
Ottawa Light, Heat and Power 120 2 *
Penmans ~ 19 53 0
Penmans pref. 82 82
Quebe¢ Railway, Light, Heat & Power 143 14 678
Shawinigan Water and Power 126 124 61
Sherwin-Williams com. 35 )
e pref o 5
Smart Woods b-1] 3 2 15
Soo . com.
Spanish River - com. 105
Steel Co. of Canada : 11 12¢ 123 580
Toronto Railway 114 1134 530
Tooke com 18 16
Tucketts 2
pref o 90 3
Winnipeg Railway 140 180 154
Twin City | 100 17
Bank of British North America 145
Bank of Commerce - 203 5
Hank of Montreal M 239 36 7
Bank of Ottawa , 207 297 3
Bank d'Hochelaga . 21
Rank of Nova Scotia 261 5
Merchants Bank 1
Molson’s Bank . 201
Quebec Bank 119
Roya! Bank 2214 2214 k1)
'nion Rank 140 10
WMontreal Bonds
Bell Telephone ¢ + 2000
Canada Cement " %2 1000
Canadian Cottons 78 =0 R 1000
Canadian Consolidated Rubber R% 8%
Domynion Coa 9% 'S 2000
Dorftmion Cotton = 101 100 1300
Dominion Canners w0 " 000
Dominion Iron and Stee 85 o
Domunion Textile A w ' 7
Dominion Textile C o 1000
Keewatin M K2 1000
Lake of the Woods Milling Co. 100 100
Laurentide Paper Co 100
Montreal Light, Heat and Power “w
National Breweries " K2
Nova Scotia Steel and Coal =4
Ogilvie Flour Mills 1 100
Ogilvie Flour Mills Series B 100 100, <~
Ogilvie Series C 100 102
Porto Rico )
Price Bros 5 5
Quebec Railway, Light and Power .. 5 ¥ 350
Sherwin-Williams W 974
Steel Co. of Canada ~~
Western Canada Power 70 0
Winnipeg Electric. 9
Toromte Stocks
Barcelona : 31 ) 0
Bell Telephone 140 146~
British Columbia Fish W

British Columbia Packers 110 17

MONETARY

TIMES

Toronto Stocks
\

Brazilian
Canada Bread

Canada C
Canadian

(Ce

neral Electric

ntinued)

Canada Landed & National Investment

Canadian Locomotive
pref

Canadian Pacific Railway

Canadian Pacific Railway

Canada Permanent

Canadian Salt

Canada Steamship

Cement
City })a|ry

Colonial Loan (
Consumers Gas

Coniagas Mines

Crown Reserve Mines
Dominion Canners
Dominion Steel Company
Dominion Telegraph

F.N. Burt

Hamilton Provident

- (20 %)
Hollinger Gold Mines
Huron & Brie
1llinois
Kamanistiquia.

La Rose Consolidated
Macdonald ’
Mackay Companies.
Mackay Companies
Maple Leaf Milling
Maple Leaf Milling
Monarch

Nipissing

Nova Scotia Steel.
Ogilvie Flour Mills
Petroleum...........
Penman’s

Quebec Railway
Russell Motor... ..

Shredded Wheat. ..
Spanish River

Steel Company of éanadz

Tooke . ...
Toronto General Trust
Toronto Mortgage .. ...
Toronto Railway
Trethewey Silver Mines.
Tucketts

Twin City
Western Canada Flour
Bank of Commerce
Bank of Ottawa -
Bank of Hamilton
Bank of Nova Scotia
Bank of Toronto
Dominion Bank
Imperial Bank
Merchants Bank
Molsons Bank

Royal Bank

Standard Bank

Union Bank

Canada Bread
Dominion Canners
Penman’s Limited
Porto Rico

The Montreal figures supplied to The Monetary Times by Messrs. Burnett

Toronte Bonds

P
o\

Min.price

notes

pref,
com.
com
pref

pref

com

pref.

pref.

& Co., St. Sacrament Street, Montreal

All Toronto quotations are ' and interest.”

s Sg meweg

n
3
L]

@
87
0

|

‘»
!
l
|
|
i
|
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Asked Bid Sales
A 125
k1 5
o

75 95
91 3%
162 1
a8 125
0
16%4 12
182 1%
110
9 30
284 7%
s
100 35
78
183
500 180
Ll LS 100
3
28y U6
89 10
140
90 5 3
50 “ 200
82 811 63
70 29
3‘ 57
98 %5
82
615 L) -
010 | 1005 27385
5 " 3
10
e
E
@ R

lg 12 u

. 1
210 -
138 14
114 m
» s
90
[ 161
. 203 0
i n7 12
201 3
21
211
1] 0
210
180 -
5
221
" 217 1
140 1
9 300
50
89

DEBENTURES AWARDED

Mimico, Ont.—%17 200

Burgess and Company, Torento,

Kamloops,

minion Securities ( orporation

Toror

1to,

5’2 per cent.,

to Messrs. C. -H

Beverley 8.D., Alta.—$25.000 6 per cent
and Young, Toronto

to Messrs. Maoneill

Hamilton, Ont.—%066 000

B.C.—885,000 hvdro-electric bonds, to Do-

20-instalments,

4% per cent. 15 and 20-instal-

and Company, Toronto.

appointed chairman

littee of three members in

charge of

government’s war appropriation. Mr

f the government without portfolio, -md
ence in business and in public affairs.
Laporte, Montreal, and G

Laporte has had a long business and
some time ago.re
mmercial life, and will be able to devote

Galt

ments, to Messrs, Wood. Gundy
Hon. A. E. Kemp, M.P.., has been

)i a purchasing comn

all purchases under the

Kemp is a member

has had long exp

The other members are Mr. H

Galt, W I M

muni r in Montreal. Mzi

'].'"’ f ot

his f o } ¢
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LONDON

GUARANTEE AND
ACCIDENT CoOY.

Limited
Head Office for Canada:

e TORONTO
Established 1869

EMPLOYER'S LIABILITY FIDELITY GUARANTEE

PERSONAL ACCIDENT COURT BONDS

SICKNESS CONTRACT

BURGLARY INTERNAL REVENUE

ELEVATOR TEAMS AND AUTOMOBILE
D. W. ALEXANDER, Manager for Canada

FINANCIAL STABILITY

Under the stress of the present temporary depression the supreme
strength of the financial basis which the North American Life Assur-
ance Co has built up remains invulnerable.

This is an important consideration. To thix may be added a careful
and progressive management, liberal policy contracts, good field oppor-
tunities and every encouragement to agents.

North American Life

Assurance Company
““SOLID AS THE CONTINENT.

Head Office: TORONTO, CANADA

r S

OF MUTUAL INTEREST

Two of the world's greatest life assurance companies, billionaires
both, have recently been changed 10 a mutual basis. —why?

One reason is “hat under the mutual system every policyholder
has a voice in the administration of affairs. The system is more
democratic.

Aguin, under the mutual system there is no danger of a company
running foul of the rocks of privatc interest. The mutual is therefore
popular.

Still another reason is that under the mutual system the
dividends are paid to those whose money created them. The mutual
is more equitable. 5|

We predict that some of our Canadian giants will follow suit and
reorg inize themselves on the same popular basis as that on which stands

The MUTUAL LIFE ASSURANCE CO.
OF CANADA
Waterloo S chea Ontario

An Eastern
Bank Manager

writes to The Great-West Life =

“1 am in receipt of your letter of 2nd of Jan., 1915, in
which you offer several options -in connection with the
Policy of One Thousand Deollars which you have on my
life. Each option is hichly satisfactory, and - it affords
me pleasure to state that the results are gratifying and
even better than | anticipated. Again expressing my
entire satisfaction with the result of this Policy.”

Personal rates on application.

The Great-West Life Assurance Co.

HEAD OFFICE WINNIPEG

The Imperial
Guarantee &, Accident

Insurance mpany
of :
Head Office: 46 King St. W,, TORONTO, Onr,

IMPERIAL PROTECTION
Guarantee Insurance, Accident Insurance, Sickness
Insurance, Automobile Insurance, Plate Glass Insurance. -

A STRONG CANADIAN COMPANY .

Paid up Capital ,000.00.
Authorized Capital $1,000,000.00.
Subscribed Capital ! $1,000,000.00.

over D t - . $111,000

\

Guardian Assurance Company
Limited - '
Assets exceed Thirty-Two Million Dollars

Head Office for Canada, Guardian Bildg.,
Montreal :

H. M. LAMBERT, Manager. B. B. HARDS, Assistant Manager.

ARMSTRONG & DeWITT, General Agents,
6 Wellington Street East - Toronto

® Established 1821.

The Prudential Life Insurance

Company
Head Office - WINNIPEG Man.
T. D. ROBINSON, W. J. BOYD
President Secretary
F. D. MACORQUODALE.
Manager

Orders for the new issue of H. M. P. Eckardt's

Manuat o« Canadian Banking
are now being received 52.50

Postpaid anywhere
The Monetary Times Printing Company, Toroate, Ont.

Hudson Bay Insurance Co.

Head Office — VANCOUVER, ?.C.
J. R. BERRY, President. C. E. BERG, General h‘m‘er.

$2.000,060.00

Authorized Capital , .
872,400.00 =

Subscribed Capital

Paid-up Capital o - 188,080.00
Net Cash Surplus . 107,041.60
SECURITY TO POLICYHOLDERS .., Q79.Ml.00

A STRICTLY CANADIAN COMPANY

PARKES. McVITTIE & SHAW, Managers for ()ntngio
26 Wellington- Street East Toronto, Ont
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“ROBERTSON MACAULAY, Pres.

Good Returns Absolute Security
ASSURANCE

SUN LIFE *&55° OF CANADA
‘ASBB‘I’S |
INCOME OF ALL

BIGGEST { BUSINESS IN FORCE r CANADIAN
: lNg:PEESSINESS COMPANIES
Head OfMece - - - MONTREAL
T.B. MACAULAY, Man. Dir

PROFITS TO POLICYHOLDERS

THE

Crown Life Insurance Co.

Is Paying Profits to Policyholders Equal to the Original Estimates.
Insure in the Crown Life—and get both Protection and Profits |
Head Oftice. Crown Life Bldg 59 Yonge St., TORONTO

The Standard Life Assurance Co., of Edinburgh

Established 1828 Head Office for Canada: MONTREAL, Que.
Invested Punds.... ... 8§ 86500000 Investments underCan-
“td with Cana- adian Branch, over.... 156,000,000
Government and Revenue, over........ 7.900 000
OGovernment Trust. Bonus declared. ... ..... 40,850,000
ees, over 7.000.080 Claims paid.. . oo« 151,000,000
M. ICOOLN Hl.r F. W. DORAN, Chnl Agent, Ont.

[} THE RATIO OF SIRPLIS EARNED TO ASSETS is the g
c most important single comparison that can be made between 5=
z companies, as 1t focalizes all significant ratios on the supreme zg f
=.2 point of earn'ng power. In this test e E
= .
. THE DOMINION LIFE 15
¢ Stands FIRST OF ALL COMPANIES ”_’;
g ACTUAL RESULTS TO POLICYHOLDERS UNEXCELLED "2?
-~ -

Head Ofice WATERLO®, Ont. 2

SAFETY FIRST

Governs in investments of the

London Life Insurance Co.

LONDON o Canada
POLICIES “ GOOD AS GOLD.’ 4

L’ UNION

® Fire Insurance Oompany, Limited, of PARIS, PFRANOE

Capital fully subscribed, 28% paid up............ $ 2.000,000.00
Pire Reserve Fund ..........covviiiiiiniinininnns 4,919,000.00
Available Balance from Profit and 208,459.00
Total Losses paid to Sist December, 1913........ 90,

Net
Canadian Branch, 17 St. John Street. Montreal.
Mavmice FPrrranp, Toronto Office, 18 Wellington St. n“
J. H. Bwanr, Chief Agent.

First British Insurance Company established in Canada, A.D. 1804

Phoenix Assurance Company, Limited

FIRE of London, England LIFE

| ——— e ——

S . Founded 1792 .
R o 0isaiintbetidssintnorss staitbetsisos 90,000

R . & cosisicos coook oo suiinesttonstutsbansbiensocia C’.::

Deposit with Federal Government and Investment in

Canada for security of Canadian policy holders only exceed 1.500,000

Agents wantgd in both branches. Apply to

R. MaAcD. PATERSON,
" J. B. PaTErson

100 St. Francois Xavier St., Montreal, Que.

All with profit poltdanktaoutpnortollu December will participate

in four full years nnuli;.-n bonus as at 1915,

} Managers

7

AGENTS WANTED

We appreciate your efforts, and promote you accordingly. Liberal
contracts, first-class territory. Write to—

THE CONTINENTAL LIFE INSURANCE CoO.,

TORONTO
GEO. B. WOODS, President. CHARLES H. FULLER, Secretary
H. A. KENTY, Superintendent of Agencies

THE WESTERN LIFE
ASSURANCE CO.

Aead Office Winnipeg
APPLICATIONS RECEIVED DURING 2vp YEAR,
$1,690,000.00

The Company is popular on account of its lib-
eral and up-to-date Policies — and aggressive
management—making the Agents’ work easy.

For particulars of two important positions,
apply to:

ADAM REID MANAGING DIRECTOR

The British Columbia Life Assurance Co.

HEAD OFFICE

Authorized Capital, $1,000.000.0
Pregioewt - L. W. Shatford, M.P.P.

Vice-Pr s—T. E. Ladner, L. A. Lewis

Becretary—C. FP. Stiver

Liberal contracts offered to general and specia! agents

VANCOUVER, B.C.

i

Subscribed Capital, $1.000.000

General Manager—Sanford S. Day:«

The Occidental Fire Insurance Co.

Head Office WINNIPEG, Man.
RANDALL DAVIDSON, President (. A RICHARDSON, Secretary
Subscribed Capital £ 500 000 00
Paid-up Capital 169,073 .06
Net Surplus 75.416.02

Full Deposit with Dominion Government

ALFRED WRIGHT,

LONDON & e
A. E. BLOGG,
l A NCA S H | R E Branch Secretary
FIRE Tt
Security, $29,600,000
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DIRBCTORS
M. Chevalier, Bsq.

“ Sir Alexandre Lacoste.
Wm. Molson Macpherson
Esq.

Sir Prederick Williams-
Taylor

( mr»w,wq (numm
’w\uwrm-—'-

J. Gardner Thompson,
Manager
Lewis Laing,
Assistant Manager

e

T. J. Drummond. Bsqg.

Great North Insurance Co.

Head Office - CALGARY, Alta.

OFFICERS
President and Manager W.J. WALKER, Bsq
Ist Vice-President . Hown. P. E. LESSARD, M.L.A
2nd Vice-President, C. F. P. CONYBEARE, D.C.L..K.C.
Secretary A.H. MELLOR, Esq

17

DIRECTORS

Hon. Alex. Rutherford, n.A. LD BC.L.,

South Edmonton
Hon, P.E. Lessard, m.L.a Edmonton
F. A Walker, m 1 a Fort Saskatchewan
Edward J Pream. Esq Calgary
C. F. P. Conybeare, p.C.L ., K.C Lethbridge
W._J. Walker, Bsg Calgary
Geo. H. Ross, LL.B., K.C = Calgary

CONFEDERATION LIFE

ASSOCIATION

Issues LIBERAL POLICY CONTRACTS
ON ALL APPROVED PLANS.
OFFICERS AND DIRECTORS :

President: J. K. MACDONALD, ESQ.

VICE-PRESIDENT AND CHAIRMAN OF THE BOARD

w. D. lurrusws n,a

ice-President
SIR BD!UND OSLER, M.P.
John Macdonald, Bsq. Thos. J. Clark. Bsa
Cawthra Mulock, Baq. Lt.-Col. J. F. Michie
Joseph Henderson Esq Peleg Howland, Bsq.
Lt.-Col . A. B. Gooderham Lt.-Col. Frederic Nncholll
Gen. Supt. o'Aune Managing Director and Actua
. TOWER BOYD W. C. MACDONALD, P AS.

Medical Director
ARTHUR JUKES JOHNSON, M.D., M.R.C.S. (Bng.)

Head Office—Corner of Dorchester 8t. West and Union Ave., MONTREAL
DIRBCTORS:
J. Gardner Thompson; President and Managing Director.
Lewis Laing, \ﬂn—mﬁt and Secsetary
M. Chevalier Esg., Dent, Esq.,
T. 4. Drummond, Bsq., John l.o Boq Sir Ahnnln Lacoste,

RON Wm. M pherson. 4. C. Rimmer, B
S—— - e - oll;‘:' .P::deﬂci W:‘lums-Tnylo’, -
‘ Incorporated 1875 WHY NOT HAVE THE BEST 7

MERCANTILE FIRE

INSURANCE COMPANY

All Policies Quaranteed by the L awp L Pirx INsumancE
Compaxy or LiverrooL.

Ask the Subscription Department
about our Special Book Offer

THE GLOBE INDEMNITY COMPANY OF CANADA

Head Office Montreal
Formerly The Canadian Rallway Accident Insurance Company

DIRECTORS
A. G. Dent, J. Gardner Thompson, W. Molson Macpherson.
. J. Drummond, Sir Alexandre Lacoste. Martial Chevalier,
Sir Frederick Williams Taylor, Lewis Laing.
John Emo, Robert Welch,
General Manager and Secretary Assistant Manager

Accident Insurance
sSickness Insurance’
Liability Insurance in all ita branches
Autoemobile Insurance in all its branches
E Burgiary Insurance
Guarantee Insurance.
Policies 188 by this Company are the most liberal and up-to-date
issued in Canada, free from unnecessary restrictions and conditions.
All Policies guyranteed by The Liverpool & London & Globe In-unncc
Company, Ltd.. as\ets over Sixty-five Million Dollars ($65,000,000.00

\

Agents' Wanted

APPLY FOR PARTICULARS.

Gresham Life Assurance Society

LIMITED
Heap OFfFicE FOR CANADA
Gresham Building
ESTD. 1848,

Montreal
ASSETS $53,000,000

Total Assets
$110,000,000.00

Canadian Investments
Over $6,000,000.00
(Greatly in excess of other
Fire Companies)
Ilnmr—f; Canada
Randall Davidson

Resident Agents, Toronto
Branch *

Evans & Gooch
- —
Joun D, RowsLL,
Inspector.
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CANADIAN MUNIGIPAL DEBENTURES (

. Canadian Municipal Debentures combine safety of Principal, market-
ability and regular income return. We own and offer the ollowmg —

Security. Maturity. Income Return.
i City of Toronto, Ont. 1 Oct., 1953 3%
: | (Guaranteeing Toronto Housing Co.) S 5
i | City of Brantford, Ont. 30 June, 1944 9%
i ‘ City of Belleville, Ont. 1 Jan., 1935 5 4% -
- City of Victoria, B.C. 1 March, 1918 4% Vv
: City of Brandon, Man. I Jan., 1945 3%
= ‘ City of Fort William, Ont. 1 Aug., 1944 5%,%
H City of St. Boniface, Man. 2 Jan., 1944 4%
5 Town of Sault-au-Recollet, P.Q 1 May, 1955 3%% ‘ 2}
4 City of Kamloops, B.C. I April, 1929 6% ‘ y.
3 City of Prince Albert, Sask. 1 Jan., 1939 6%%

We will be glad to send complete particulars upon request.
LIMITED. - | 4

BTN A .. TG IS - S s Wig WS v e 4

| E. R. Wood President MONTREAL BRANCH ! @
G. A M“,_,ow V-ov?r-d-l Established 1901 Canada Life Building !
E. R. Peacock Vice Presidént HEAD OFFICE LONDON. ENG., BRANCH , S
| .‘JN.AS.FW . Manager 26 KING STREET EAST :Ju”izn:”.” l:oulc
. + o » Secremary o. ustin riars 1
J. W. Miachell - Treasurer TO&ONTO A.L. Fullerton, Manager { L3
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BUSINESS FOUNDED 1795

AMERICAN BANK NOTE COMPANY

(INCORPORATED BY ACT OF THE PARLIAMENT OF CANADA)

1 ENGRAVERS AND PRINTERS

by

-3

s mm s o v e e

o g b W g

it POSTAGE AND L \
BONDS, DRAFTS, RE;:BNnUm‘ BTR;‘;P& \

LETTERS OF SEARE
CREDIT, CHECKS, CERTIFICATES.

ETC. FOR ETC. FOR
Sammes 2w GOVERNMENTS
AND

e m— CORPORATIONS

SPECIAL SAFEGUARDS
AGAINST *
COUNTERFEN ING

_ MONTREAL

FIRE PROOF BUILDINGS
HEAD OFFICE AND WORKS: OTTAWA 208228 WELLINGTON STREET

BRANCHES:
TORONTO

——————————e————r——ere

WORK ACCEPTABLE
ON ALL
STOCK EXCHANGES

WINNIPEG




