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HE question of Old Age
Pensions has been
brought up in the Domin-

fon Parliament. We would advise the Government

OLD AGE PENSIONS.

to take a few years to consider this subject and,
meanwhile, to watch the effect of the operation of
the scheme in Great Britain. The business is ome
that cannot be dropped at will and this should
make ;the Government the more careful about com-
mitting the country to it.

Qo Lo

HE Council of the Mont-

real Board of Trade is
petitioning the Attormey
General to put an end to the nuisance of “qui tam"
actions. A “qui tam” action is ome taken to recover
penalties, in the name of the King and another
prosecutor (practically an informer as a rule), “qui
tam” or “who also” professes to have been injured
and who shares the pemalty with His Majesty. The
system is one that offers scope for the gravest abu-
ses. It is mot in the public interest to give private
individuals a financial interest in actions to re-
cover pemalties for imfraction of the law.

o o

HE Quebec Govermment

proposes to guarantee
a loan of 810,000,000
to be available for ex-
penditure by the muni-
cipalities on highways, at 2 1-2 per cent. interest
per anrvum. The Government will also build 200
miles of road in the Lake St. John District and pro-
vide for 1,200 miles of macadamised road, mostly
ia the meighbourhood of Montreal. The Govermment
is to provide a sinking fund of ome per cent. and
half the interest charge of, say, four per cent. This
expenditure ought to hi'nmg handsome indirect re-
turns to the provimce. Farming in the Province of
Quebee has always beem badly handicapped by bad
roads. Good highways, properly comstructed and well
maintained, will add greatly to the value of every
acre of farm land im the districts through which
they pass. Some of our roads are more worthy of
China than of Canada.

QUITAM ACTIONS.

TEN MILLIONS
FOR
QUEBEC HIGHWAYS,

certain number of changes
STREET NAMES, in street names have been
. rendered mecessary by the
annexation of suburban municipalities, most of
which have been guilty of the folly of duplicating
names already in use for Montreal streets. But many
of the changes mow being made are unnecessary,
and some of them are also stupid. Any change
whatever in street names is apt to be a serious nui-
sance and should be avoided as far as possible.
There is one municipality near Montreal not yet ane
nexed and not likely to be for some years, in which
every street bears the same name as some. Montreal
street. Some day it will canse a lot of trouble. The
system may be due to poverty of ideas or to a con-
stitutional aversion to originality. The changing of
street names will cause endless confusion in connec-
tion with real estate and mortgage loans,

o £
HE people of Cuba
THE UNITED STATES are again showing
AND CUBA their unfitness for
self-government. The

president and government insist upon their ability
to maintain order without foreign assistance; Tut
unfortunately, in deflance of Cuban law, the mili-
tary have beem drawn into the political squabbles
which are peremnial in the island. As a result,
President Taft has sent the following note to the
Cuban government: “The situation in Cuba as mow
reported causes grave comcern to the United States.
That the laws intended to safeguard free republi-
can government should be enforced and mot defled
is obviously essential to the maintemance of the
law, order and stability indispensible to the status
of the Republic of Cuba, in the continned well-being
of which the United States has always evinced and
cannot escape a vital interest. The President of the
United States, therefore, looks to the President and
government of Cuba to prevent a threatened situna-
tion which would compel the Government of the
United States, much against its desire, to consider
what measures it must take in pursuance of the
obligation of its relatioms to Cuba.”

Annexation seems to be the manifest destiny of
Cuba.
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Prominent Topics.

The Quebec Minister of

Rallway Responsibility Public Works, the Hon. Mr.

for Pires. T'aschereau, has given notice

of a Bill regarding the re-

sponsibility of railways for fires caused by their

locomotives.  Under recent legislation  at Ottawa

the companies are held responsible for damages up

1o $5,000 if proof is made that the fire is caused by

their engines. The Quebec Act will be on the same
lines.

Mr. !fenry Labouchere, who died in

Death of Mr. Florence, on Tuesday, will be much
Labouchere. pissed, not only by the many people

who knew him personally, but by the
many more who only knew him by his work. As
the representative of personal journalism he stood
alone in England. He had many imitators, but there
was only -one “Labby,” daring, original, caustic
public-spirited, a Tittle mischievous, but almost in-
variably well-meaning. He has exposed more frauds
and scarified more humbugs and hypocrites than
any other hundred men in England. It is hard to
conceive of Truth without Labouchere.

The United States Government is
Efficiency and  spending a good deal of money to
Economy. save money and promote efficiency
and the expenditure avpears to be
justified by results. In a message to Congress, Pres-
ident Taft recommends increasing the appropriation
for the Efficiency Commission to $200,000 for the
current year and $50,000 more for publication. Last
vear it cost $130,000. He says: Operations of the
Government affect the interest of every person living
within the jurisdiction of the United States. Its
gross expenditures amount to nearly $1,000,000,000
annually. Including military and naval establish-
ments, more than 400,000 persons are required to
do the work imposed by law. The Efficiency Com-
mission recommends that the Revenue Cutter Ser-
vice be abolished and its work performed by other
services, thus effecting a saving of $1,000,000
annually. For the handling of. incoming mail in
Gavernment departments the averages of cost by
departments vary from $5.84 to $84.40 per 1,000
for outgoing mail, from $5.94 to $69.89 per 1,000,
The annual cost of travel to the Government is
about $12,000,000, an amount which seems to allow
lots of room for economy.

Postmaster General Hitch-
Government Owmership cock has proposed that the
of U. 8. Telegraphs. United States Government

shall take over all the
telegraph lines in the country and run them as part
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of the Post Oftice busmess as they do i Great
Britain. Mr. Clarence . Mackay inter
viewed on the subject sand: “This would lead to
The British
Government found this to be <o and two weeks ago
it took over the ll'l('llhl'”l‘
enormons

being
taking over the telephone lines alwo
lines

England at an

expense.  The telegraph and  telephone

lines in this country are worth from $2,000,000,000
to $3.000,000,000.  This would include the mdepen
dent telephone companies, ownmg nearly S300,000,
stock

I venture to say that they would be oper

000 of property and having  some 430,000
holders.
ated by the Government at great annual loss, just as
in Great Dritain where the losses on the telegraphs
More

over, the Government would then be employing hun

alone up to date are figured at $173,000,000

dreds of thousands of clerks, telephone girls, tele
graph operators, managers, ete. It o would be o
colossal political machine.”

He added: “The government  paid ot
enormous sums for the telegraph lines and then found
to its surprise that it had to settle with the ralroads
with which the telegraph companies had contracts
I happen to know that this disturbed the government
very much, but the government was in for it and had
to carry it through—always at the expense of the
taxpayer. The Western Union
contracts with railroads in this country, and if the

English

has  thousands of
Government should take over the telegraph Imes it
would have to settle for those also. On the whole
I guess the American government will not buy the

telegraph lines so long as the Postal keeps up com

petition,  The Postal lines are not for sale.”
The annual report of the Medi
Montreal's Death  cal  lHealth Officer  for 1911
Rate. shows that the death rate has

fallen to 21.30 per 1000 or 101
There were 0074
deaths, 5,110 male and 4,864 female. Infant wor
tality has been 5,355 for children under 5 years of
age, giving a percentage of 53.00 per 100 of the gen-
eral mortality, which is a decrease of 0.50 per 100
over 1910,

less than the previous year.

Statistics of |llnﬂ;l|il)’
diseases are as follows:

from contagious

1010, 1911, Decrease
Measles .. .. .. .. .. .. 13} " 81
Scarlet fever .. .. .. .. .. 1I8 76 12
Diphtheria .. .. .. .. .. 136 133 3
Typhoid fever .. .. .. .. .. 192 124 fix
Phthisis .. vo o4 S 3 SOB 736 10
Value of Real We referred last week to the

Estate in Toromto. sale of the Manufacturers Life
building and site at the corner of King and Yonge
streets, Toronto for $800,000. We now learn that
the value of the building alone was $735,000, and the
property having a frontage of 6o feet on King street
and go feet on Yonge street, this makes a price of
$134 per square foot for the site.  This is largely in
excess of any prices on St. Janes Street, Montreal,
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THE GENERAL FINANCIAL SITUATION.
he South  African gold offered in London on
Monday, amounting to about $3.800,000, was mostly
aken by the Bank of England. :

No o change
nade m the official rate of the

was
London bank.  The
the bank’s
In the open market call money
s quoted 3 to 3'2 poe.; short -

pCooquotation s apparently
mrposes adequately,

serving
bills are 334 and
rates do not differ
last  week \
posttion of the

hree months' bills, 31, These

the
relaxation

naterially from quotations  of
the
Discounts there are now quoted at
Imperial Bank of  Germany st
One of the leading dailies
m referring to the fact that as

Lerhn,

urther occurred m
‘erlin market

3 P bhut  the
idheres 1o its § poe.

n New York,

s 20 pet

rate.

high

cent. was bid for money in raises

he question as 1o what would have happened there
f New York had not

TOOO000,0060 OF

been in
the

apparent

position to send
German centre

that if the

thereabouts to
lring the recent erisis. It is
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American funds had not been fortheoming Germany

would have been much distressed. Probably there
would have been a pamie cqualling New York's per
formances i that line. The New  York  paper
referred to continues as follows s would have

been rather unfortunate sice it would, on the surface

at least, have constituted an argument against  the
infallibility of a central bank  system.™ o other
words it would have mercased the dithculty of creat
ing the  American Natienal Rescive  \ssociation,

which 1s a central bank under another name.  Dank
ers and financial students in Canada are well aware
that the proposed reserve association will not remove
J1 the banking troubles of the neighbormg country
A\t the root of those troubles lies the fact that a very
large number of the banks of the United States are
not well grounded i sound bankmg principles; and
this defect the proposed reserve association
even touch. It will be there as
office system of branches lasts,
In Paris discounts in the market are about the <ame
as a week ago, 335 pe.sand the Bank of France rate
The downfall of the French cabinet
and the publication of the fact that at the acute stage
of the Anglo-German trouble last mndsummer,

cannot
long as the single

remains at 3';

some
members of the ministry were i negotiation with
German  bankers  will not tend o strengthen the

entente between France and England. Then it 1s to
he remembered that the Enghsh people are not whole
heartedly following the Asquith Government i its
Russia o the matter. It
wotld not be very strange if mn the course of a short

time events moved m the direction of a better under

association with I'ersian

“tanding between Britamn and Germany
In New York the narket has
uninteresting.  Call

4

noney heen dull and

loans are 2'y; sixty day loans,

205 ninety days, 215 o 35 sixomonths, 30 to 3

The clearing house institutions are shown i the
Saturday  statement, to have etiected a very large
merease of  ~urpla Taking  banks and trust com
panies the loan expansion wis 538,120,000, but the
gain in cash served to overbalance this casily. The
cash inereased  $22,330,000  largely  through  <hip
pents of currency from the interior points. Fxcess
cash reserve stood at 834,030,000, the increase for

the week being 87,700,000 In the case of the hanks
Ther

S30,415.000, the cash gamm was

alone the increase of surplus was even larger
loan expansion wa
$27 000,000, and the merease of

I'he
would

"”1'1”‘ N1 3,000,000,

curplus shown by the hanks is $33.835.000. 1t

appear that with the further gains m surplus
half of January
allowing for the large loans to Berlin the

New York will he

couriies o

which are expected i the Lt and
monetary
pusttion uch
hroad

of revival in business during 1912

as to permmt a
movement a broad movement
I Canada no material change has occurred m the
At Montreal
herctofore. It

money market and Toronto call loans

to 3! ne oo

'
that a

an

2ty re
appal
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THE BANK OF TORONTO

Incorporated 18565

Head Oftice: TORONTO, Canada

Vice-President
2nd VicePresident

W, G 6ot RHAM
JOSEPH HENDERSON .

wm. N Beotty, John Macdonald, Robert Retford,
1L Col AL L. Gooder hom, Hon, C. S hman Nicholas Bawl!f,
William Stone. L4 Col. Frank S. Meighen
THOMAS I, HOW . . General Manager

1. A BIKD,

Inspector
N NCHEES
Loudon, 4 offices Waterico Piiot Mound
CF Lyndhurst Welinnd Portage s Prairie
Mirook Wyoming Rossburm
Milton Qs Swan liver
Newmarket Montreal € oftices Transcons
Omkviile Mulsonnenye MASAATOHEWAY
IRy Gaspe Rredenbury
Ol springs st Lambert Charchbridge
LAl mew ||'.l“ Caolonsay
Calgary Flstow
¢ Corovation Glenavon
Lathbridge Kenuedy
Mirror Kipimg
" ETAT Langenborg
\anee Montmarire
2 offices Doy
N, Westminster ) reccerille
Aldergrove spricgeide
Merritt Sienen "
ATl sumierherry
W ,“ l_‘.“ \ibank
senit b Woiseley
Cartwright Yorkton
BANKENRS
LONIN Fxi The Lonton City and Midiand Bauk, Limited,
Naw V¢ nK.— Natlonal flank of Commerce
(TRl ' Nt nl bavk

The Dominion Bank

HEAD OFFICE TOROWYO.

St FOMUND # OSLER KN, M P, PRESIDENT

Clpltll . . . . s‘.soovooo W. . MATTHKEWS VICH-PRESIDENT
Rest - - 5,600,000 Capital - = = = * *° $4,700,000
Directors @ Reserve = . - - - - $3,700,000
DUNCAN COULSON President Total Assets = * - ® ° ’70‘00().000

A Branch of this Bank has been established in London, England, at

75 CORNHILL, E.C.
This Branch issues Letters of Credit and Drafts on all important
points in Canada, negotiates Bills sent for collection, makes telegraphic
transfers, and transacts every description of Banking business
Information furnished on all Canadian matters.
A special department has been provided for the use of visitors and

bearers of our Letters of Credit

C. A BOGERT, General Manager

The Metropolitan Bank

$1,000,000.00
1,250,000.00
138,046.68

Capital Paid Up - -
Reserve Fund .
Undivided Profits - -~

HEAD OFFICE - - - - TORONTO

w. D, ROSS,
General Manager

§. J. MOORE,
President

Capital Paid-up $6, 200,000
Assels $100,00),000

G DO Cang,
t HEAD 0"'(::”‘-. MONTREAL

170 BRANCHES THROUGHOUT CANADA
18 AGENCIES IN CUBA and PORTO RICO

Rlugdston, Jemaica Briddetown, Barbados.
Nassau, Bahemas.
Port of Spain aad San Fernando, Trinidad.

LONDON, Eng., NEW YORK,
68 Wiliam Streel.
e ————————"

Princes St L C.
In connection with all Branches, Accounts

SAVINGS @ @ L5 with deposits of ONE DOLLAR
DE PARTMENT and upwards.  [nterest paid, or eredited

at highest cairent rates,

INCORIORATLD

Reserves $7.200,000

A GENERAL BANKING BUSINESS TRANSACTED.

EAsTERN TOWNSHIPS BANK

CAPITAL $3,000,000 RESERVE FUND $2,400.000
HEAD OFFICE - SHERBROOKE, QUE

with FIGHTY-SIX BRANCH OFFICES
im the PROVINCE OF QUEBEC we offer facilities
possessed by NO OTHER AANK IN CANADA for
Collections and Banking Rusiness Generally
ia that linportant tervitory.
e ——

RRANCHES IN
MANITOBA, ALBERTA and BRITISH COLUMBIA
CORRESPONDENTS ALL OVER THE WORLD

THE HOME BANK

Of Canada

CAPITAL, Sy " 3
RESERVE PUND . . . ‘7'.'!%%'.%%%

NEAD OFFICE « HALIFAR, NS,
DIRFCTORS
Jomw V. Faveant President Cuamies ARCHisaLn, Vice President
G 5, Camplel) J. WoAllison Hector McInues
N Curry H, Plummer
General Manager s Office TO~ONT( ONT.

H A Wihardson, Genernl Manager D Waters, Asst, Gen, Manage:
Geo, Sanderson, C D Schurman ¥ Crochett, Inspectons,
102 ARRANCHES 102
Branches in every Provines of Canada, New foundland, Jamaica & Cuda.
UNITED STATES - Boston, Chioago, New Nork
Drafts bought and sold,
Colleetions on Rl points,

Correspordents in every part of the Waorld
Poreigi and Domestie lotters ol « redit fssaed

The Bankof Nova Scotia ™15

|Original Charter 1854)
Seven Branches in Toronto.

8 King Street West 78 Church Street
Cor. Queen West and Bathurst Sts.
Cor. Bloor West and Bathurst Sts.
Cor. Queen East and Ontario Sts.

243 Broadview Ave. 1686 Dundas St.

mummm

British and Foreign Correspondents in all the
principal cities of the world.

JAMES MASOM, General Manager
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large quantity of the 1911 wheat crop remains in

Western Canada; and a considerable loss will be
entailed upon n |
ability of the railwayvs to handle the offerings
probable that a larger amount than usual will be

Hitherto the freight

some farmers by reason of the in

It is

shipped south to Minneapolis,

rates from shipping points in Manitoba and  Sas
katchewan to Minneapolis and  Duluth have been
higher than to Fort William and I' -t Arthur. The

Hill lines have reduced their rates and the Inter
Commerce  Commission sanctioned  the
So it is presumed that the Minneapolis

state has

reduction,
millers will import larger quantities of Canadian

~wheat for the purpose of grinding it for export
* United States millers importing our wheat are allow-

o

ed a rebate of 99 pe. of the duty on exporting the

flour made from the same wheat.

S s
THE BANKS AND THEIR WESTERN LOANS.

In connection with the business of the banks there

15 one matter about which the public would be glad

to have information, but none is forthcoming.

There
has always been a considerable amount of curiosity

Sregarding the loans and advances of the banks in the

Wrespective provinees.

It is well known that a very
arge amount of deposit funds secured by the hanks
n Eastern Canada has been transferred to the pro
inces west of Lake Superior, and put out there in
he form of loans and discounts.  In a general way
he branchies in the agricultural districts of Ontario
re deposit branches—that is to say the deposits over-
alance the loans to a considerable extent.  Many
f the smaller branches in Quebec, Nova Scotia, and
Brunswick, are also deposit
ranches,  On the other hand the principal branches

the cities and in the manufacturing towns in
astern Canada are generally classed as discount
anches.  So the surplus funds secured by the banks

W classed as

# the Eastern agricultural districts are supposed to

p first to the Eastern cities and manufacturing
ntres and then to the branches in the Western
rovinces.  Although there are probably a number
important branches in the West, which support
emselves in regard to capital—which in other words
pply deposits to equal or surpass their loans—it is
cogmzed that, speaking generally, the Western
anches are discount branches, dependent upon the
astern branches for a considerable part of their
pital.
With reference to the banks in the largest cities
the East it is known, of course, that their loans
d discounts are enormous. It should not, how-
er, be supposed that the funds for making these
ans are drawn entirely from the country branches.
Montreal and Toronto the banks secure very large
posits indeed. The principal or main branch of
bank well established in one of these cities holds

THE CHRONICLE.

|

87

most extensive deposits; and the other city branches

may  hold good deposits. In the  ageregate the
deposits of the main and auxiliary offices i the iy
supply a large proportion of the funds nsed i mak
ing loans to the manufacturers, merchants, and other

husiness men,

\t present there is an exceedingly <tvong demand

from Western Canada for funds. They are wanted

for mortgage loans, for bank loans and for loan. of
all kinds,  The West

broad and solid foundation

is developing rapidly on a
\nd the development
work calls constantly for supplies of new capital on
a huge scale.  Speculation, too, i< very much in
evidence,  In the towns and cities the inhabitants are
prone to speculate in real estate, stocks, and com
maodities; and many of the farmers also are in the
habit of mortgaging their farms to procure funds
for speculating in new lands.  OFf course, it is desir
able that the people of Western Canada shonld be
optimistic, that they should have firm confidence that
the population of the West, its values of all kind

will continue to increase rapidly,

That spirit makes
for good progress, But the existence of such a state
of affairs in Western Canada has a tendeney to draw
away from the people of the East an undue propor
tion of the banking funds nly

beheves that the deal he has undertaken 1= bound 1o

\ speculator who i

prove exceedingly profitable 1< usually willing 1o pay
high rates of mnterest for the funds required 1o ving

the transaction. And when thousands of people are
of the same mind the drawing power they exert upon
outside capital s tremendous.  For mortgage loans
and bank loans in Western Canada  exceptionally
high rates of the Eastern
horrowers have been complaining that the financial
imstitutions are perhaps allotting too large a share
of their available funds to the clamorous Westerners
who are bidding the fancy rates of interest.

For this reason a comparative statement of the
bank loans in the respective provinces would be
cagerly read. Many of the customers of the banks
would be interested in tracing the course of the
Western loans and comparing it with the course of
the loans in the East. But such a statement cannot
be had. The banks do not give the public the
required information.  All that can be done by an
outside critic is to guess at amounts loaned in the
different sections. The bank clearings as published
for the several provinces give some clue to the
movement of funds; the location of the branches
gives another clue. As the loans of the branches
will vary widely it would not be feasible to allot the
loans of the banks to the several provinces pro rata
to the number of branches. As the Province of
Quebec has but 15 pe. of the total number of
branches, the current loans and discounts for this
province would appear to be about $115,000,000
when caleulated that This  method of

are offered, and some

on basis,
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The Sterling Bank

OF CANADA.
AGENCIES THROUGHOUT CANADA.

Montreal Office, " 157 St. James St

The Bank of Ottawa

Established in 1874

Capital Paid Up, Rest and Undivided Profits, $7,517,938.85

e ————

Extensive facilities for

COLLECTIONS

in Canada, the United States

and abroad.

GEO. BURN,

ENERAL MANAGER

Ine Royal Trust Co.

107 ST. JAMES S8T., MONTREAL
CAPITAL FULLY PAID - $1.000,000
RESERVE FUND . $1,000,000
Board of Directors:

Right Hon. LORD STRATHCONA & MOUNT ROYAL, GC.M.0.

PRESIDENT.
Sir EDWARD CLOUSTON, Bart.,
VICE-PRESIDENT
S L MONTAGE ALLAN ¢ RO MHoswer . V. MEREDITH
I, B, ANGUS Stk W, U, MACDONALD PAVID MORRICK

A, BALMGARTEN
E. B GREENSHIELDS
CoOM.Havs

Hox, K. MACKAY JAMES Ross

A. MACNIDER

Stk T, G. SHAvGUNKesY, K.C.V.0.
S Winttas C Vas Horxe, K.CM.G.

H. ROBERTSON, Manager

SAFETY DEPOSIT VAULTS
109 St. James St., "ol Montreal

Auilding

tre Standard Loan Co.

We offer for sale debentures beating Interest at FIVE per cent
per annum, payable half-yearly. These debentures offer an ab-
wolutely safe and profitable investment, as the purchasers have for

security the entire asseis of the company.
Capital and Surplus Assets <+ $1,350,000.00
Total Assets .+« = = $1700,000.00
President : J. A, KAMMERER,
W. §. Iiwwick, Toronto,
London, Kng.

Head Office: Cor. Adelaide and Victoria Sts., TORONTO

Vice Presidents R. M. MacLmaw,

'ﬂnntrml Trugt Company

Incorporated 1889

CAPITAL - $500,000.00
RESERVE - - - $200,000.00
Our Booklet on Wills contains inuruiinf and valuable
information. It will be sent on app ication.
DIRECTORS
fl. S. Holt, President N. Curry Hugh Paten
Robt, Archer, Vice-Pres. Hon. R. Dandurand E. L. Pease
Sir W. M. Aitken, M. P.  Geo. E. Drummond James Redmond
J. E. Aldred T. J. Drummond F. W. Ross
A. J. Brown, K.C. F. P. Jones W. B. Ross, K.C.

Fayette Brown Un.'lolun Macpherson A. Haig Sims
Geo. Caverhill C. E. Neill F. W. Thompson

V. J. HUGHES, - MANAGER
132 Rotre Dame Street, U

The Trust and Loan Co.

OF CANADA

Capital Subscribed, $14,600,000
Pald-up Capltal, . 2,920,000
Reserve Fuand, . . 1,420,363
Special Reserve Fuad . . 365,000

MONRY TO LOAN ON REAL HATATR AND
SURRKNDER VALURS OF LIFR POLICIKS.

30 St. James Street, Montreal

The Guardian Accident and
Guarantee Company

Capital Fully Subscribed, $1,000,000
Head Office - Guardian Building, MONTREAL.

Applications for agencies invited.
Liberal terms to good men. . .

Apply to H. M. LAMBERT, Managing Director

GOVERNMENT, MUNICIPAL AND CORPORATION sonDs

Our list comprises carefully selected offerimgs ofl

and some of the hest class of corporation hond issues suitable tor the investment
of the funds of banks, trust and 1nsurance companics estates and private invest.
ors.  The securities we offer combine the tw essentials of a satis actory invest-
ment, namely, safely and goodd interest retugn

WOOD'GUNDY & COMPANY:.

LONTON, ENG.

anadian Municipal, Government

e ——————
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figuring would not allow sufficiently for Montreal's
position.  The loans in this aity are enormous. 8o
are the foans in Toronto, Winnipeg and \Vancouver,
Merely because they possess these great commercial
and financial centres the Provinces of Quebee, On
tario, Manitoba and Dritish. Columbia would probh
ably show loans considerably in excess of the other

provinces.

S S
THE ROYAL BANK OF CANADA'S DEVELOPMENT.
The Roval Bank of Canada grows apace.  lLast

vear its assets were increased by the substantial

amount of $18,000,000 bringing them up to Si10,
328,512, against $02,510,347 at the of
N $30.470,210 at the

l'In-(' 1910,

7051102 in 1000, and only

close of 1908, So that actually in three yvears the

bank's total assets have much more than doubled.

Deposits show the same rapid advance. At Decem

ber 30, they were S88204.808; three vears before
they were only $37.570,544.  While the absorption

of  Halifax
accounts for the rapidity of this growth, the figures
that without this
pansion of the bank, under the able management of

last vear of the Union Bank m part

show access of  business the ex
Mr. Edson L. Pease, during the last three vears would
have been very large. It is hikely enough that the
current year will see another pronounced bulge
the figures of this bank.  The bank lately annofinced
an inerease of $2,000,000 1 its paid-up capital, <o
that within the current yvear this item will have been
increased to $8,200,000.

The following is a comparison of the leading

figures in the bank's balance sheet  during the last
three vears:
1909, 1910. 1911
$
Capital paid up. 5,000,000 6,200,000 LON0
Reserve 10,000 7,000,000 JINN

L5H0,822,129  T2,079,607 04,808

Total l)opuslln.'

Circulation. 4,579,678 5,025,800 6,308,076
Liabilities to the

publie . TREH2,033 96,308,342
Specie £ 3 a3 4,141,664 1,801,012
Dominion Notes. 4.9 8,530,488 10,0044
Call Loans. . . . 9,638,209 7 BHT4 13,322,851

37,226,670
52,471,208
92,510,046

Quick Assets,
Current Loans.
Total  Assets.

C31,406,621
.33,644,705
67,061,102

47,738,440
H9.646,165
110,528,612

Froom these figures it will be seen that the Roval
Bank’s gain in deposits last year was $16,000,000,
following an increase of $21,000,000, which included
the deposits of the Union Bank of Halifax, in 1910
Crrenlation has advanced by $400,000 and the total
merease in the habilities to the public is 817,700,000,
bringing them up to $95,358,342.

of the account, cash

On the other side
received the  cubstantial aug
mentation of $2,200,000, bringing it up to $1.4.803,484.

The bank was able heavily to increase its foreign call

loans, the total of call loans at December 30
being  $13,322851  compared  with $7.178,574 a
vaar ago. This dnerease i call loans and con
siderable  augmentation  of cash, together  with 4
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substantial - advance  in the  total  of  <ecurities
held, are factors in enabling the hank to report a
higher percentage of quick assets to labilities to the
public than last vear, the proportion now

being 40.5 p.c.against 473 peoin 110

returned
\ctual cash

on hand, balznces on deposit with other hank~, and
call loans in New York and London exceed 32 pe. of
the total habihties to the puhilg Commercial Toans

show an advance of over 87000000 upon last vear

and at $30,040,105 represent 03,33 pcof the deposit
From the standpoint of profits as from that of
extension of operations, last vear was a record one

The declared profits, after making the nenal allow

ances are $1,152,250, an merease of $200,000 upon

the profits of last vear which were 831,337, and

cqual to 18.58 pes upon the capital <tock of 86,200

000, The 12 pe. dividend absorbs only 8= o000
S200,000 15 written  off  hank premises, 830000 1
transferred to the ofhicer penston fund  and the

mereased balance of $401.48%0 1« carred forward

The speech of Mr.o S0 Holt at vesterday
annual meeting contamed a4 number of  interesting
references,  With reference to the rumours which

have been lately published concerning the absorption
by the Royal Bank, of the Colomal Bank, of London

and the \West Indies, My |

Holt announced that thee

were well-founded, but that the negotinio had
recently been discontinued by mitwal consent, ot
was not possible to reach an agree nent on all qu

tions.  As to mergers, Mr. Holt took the position
which  has been  consistently - mamtamed by i
Curontert, “The merger eraze,” he <and, “has heen

carried too far and is already having s aftermath

No o promotion —desirable  or undesirable  can <
ceed without the assistance of the hanks, and by thewe
should

for the sake of their own reputations, for the prote

the undesirable consolidations be frustrated

tion of the public and in the interest of the country’
credit abroad.”-

Mr. Edson L. Pease, the vice-president and general
manager, announced that m view of the openmng of
Canal, the Roval Dank will extend 1t

the  Panama

branches in that quarter.

S S

WHOLESALE PRICES STEADY ON VERY HIGH
LEVEL.

Wholesale prices throughout Canada during De

cember were on practically the same level a- m the

preceding month, according to the index number of
the Department of Labour. The nuuber <tond at
1308 in bhoth months, Compared with December
a year ago, a rise of over 8 points is <hown.  These
numbers, it will be understood, are pere ntages in
cach case of the average price level prevailing durimg
the decade 180g0-1000, and are caleulated from quota
of articles. The  chief

tions about 230 merease
during the past vear occurred m grains and fodder,
dairy products, fish, hides, and metals, there having
been decreases i ammals and meats, testiles, paints

and ols.




GRESHAM LIFE ASSURANCE SOCIETY.

P Cokoxtene has pleasure in presenting its
readers this week with portraits of the Chairman,
I Manager and Canadian  Manager of the
Gresham Life Assurance Society.  The Gresham, as

Csenera

has een previously noted in our columns, has lately
obtamed its license for the transaction of life busi-
nees e Canada, and is now taking active measures

for at< organization throughout the Dominion.
M. Cirarees AL Hassoxs, 1P,

Mro Sheriff Hanson, who is a brother of Mr.
William Hanson of this city, went over to London
come vears ago and joimned the firm of Coates, Son
& Company; and is now the senior partner of that
trme A great many millions of dollars have been
imvested m Canada by that firm for its various clients,
Pefore gomg to London, Sheriff Hanson was a mem-
ber of the firm of Hanson Brothers, of Montreal,
now consisting of  Mr. Edwin Hanson  and Mr.
Wil Hanson,  Mr. Charles A Hanson s an
\lderman as well as Senior Sheriff of the City of
London, and in due course will become Lord Mayor,
He has also served as High Sheriff of his native
county of Cornwall.  He is chairman of the Doard of
Ingectors of the Gresham Life. He is also a Knight
of thegAustrian Order of Francis Joseph, an honour
which came to him as Chairman of the  Gresham,

which has wide connections in Austria,
Me, fanes Ho Scorr.

Mreo James Ho Scott, general manager of  the
Gresham Lafe, is an Trishman by birth, but has been
in London and connected with the  Gresham  for
many vears. The success which has attended  his
management of the company 1s well known to all
those who are au courant with life insurance affairs,
Under his direction, the Society has grown into the
notable position which it now occupies with assets,

it December 31, 1910, of upwards of $50,000,000
and msurance m force of more than $1.20,000,000,
In the mterests of the Gresham, Mr. Scott has
travelled extensively.  Activg organisations are main
tamed by the Gresham  all over the continent of
Forope, m Egypt, in India, in Sonth Africa,
Argentima and in the West  Indies, and the great
majority of these branches have been visited by Mr,
Scott, while m a number of cases, they were establish-
cd by him personally
Last visit to Canada in the summer of 1911, Mr. Scott
was i Buenos Avres, looking over the branch of the
Gresham there. His visits to Canada have been three
in number, the first having taken place more than a

Only a short time before s

quarter of a century ago.
Mio Axcimparn Ro HoweL.

Mro Archibald R Howell, the recently appointed
Canadian manager of the Gresham  Life, is well-
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known in the insurace field throughout the Dom-
inion.  Mr. Howell grad-ated in the Faculty of Arts
at McGill University in 1890 and entered the service
of the Royal Insurance Company in 1002 in connec-
tion with its life branch. In 1005, he was promoted
to the position of superintendent of the life depart-
ment, and held that office, under the title of secretary,
unti! his appointment a short time ago as Canadian
During Mr. Howell's
occupancy of his position with the Royal, the new

manager of the Gresham,

life business of that company in Canada grew large-
Iy, and it is confidently expected that Mr. Howell will
build up  for his new company an organisation
throughout Canada, which will add substantially to
the total of business secured by the Gresham through-
ont the world,  Mr. Howell is at present on a visit
to the West to establish branch offices,

Tie Grestanm’s CANADIAN  PROSPECTS,

The Gresham enters the Canadian field at a par-
ticularly  favorable time and its  characteristically
progressive policy will doubtless make it speedily
hecome a factor of importance in life business in
Canada.  Founded sixty-four years ago—in 1848
the Gresham has pursued a policy of sound develop-
ment so that at the present time, its resources amount
to over $30,000,000 and its annual income exceeds
$7.000,000. It is now paying to its policyholders or
theit representatives nearly $3,000,000 annually and
8125,000,000 in all has been paid over for the same
purposes since its commencement.  The  Gresham
hias been fortunate in securing the services of Mr.
Fred. W. Evans, Mr. Herbert B, Ames, M.P., and
Mr. William Hanson as a Canadian advisory board,
and its outlook in the  Dominion is of _the most
promising character.

S S
GOVERNMENT'S REVENUE STILL GOING AHBAD.

With three-quarters of the fiscal year 1911-12
over, the Government's revenue returns tell a flatter-
mg tale. The mcome for the nine months is $99,-
482,048, an increase of nearly $14,000,000 upon that
for the same period of last year, while the combined
expenditure on revenue account, $54,303.872 and on
capital account, $18,083,354, falls short of this income
by about $20,000,000.  The last three months of the
fiscal year are usually months of heavy payments,
but if, between now and the end of March, the
difference between revenue and expeuditure is main-
tained at the present proportions, the Minister of
Finance  will have very satisfactory accounts to
present.  And, without indulging in too roseate
anticipations, the surplus may well be more than
820,000,000, thanks to the elasticity of the revenue,
which, as our table shows, maintains percentage
gains at a high level.

The expenditure to December 31, is about $2,500,-
000 lower than for the nine months of last year, an
increase of  $1,400,000 in expenditure on revenue
account bemng offset by a decline of nearly $4,000,000
m capital expenditure.
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onthly statement of debt:
DECEMBER'S REVENUE,
COstomMB. s s 66 o6 oo 68 5,824,014 o)
Excise . 1,671,480 1,87 3
Post  Office . 925,000 1,000,000
Public Works. . S8T,467T D08.330 |
Miscellaneous. . 482,426 SO0

Totals « & . 9,700,387 11,506,004
NINE \I(I\lll\ REVENULE,
$ $

Customs.. .. .. ¢¢ oo 53,049,065 Gl 100,050
Excise.. .. .. . h" 1,400 it
Post Office. . . . T00,000
Public Works. . 8,883,874
Miscellaneous . 5,001,060

85,660,834

Totals. DO AN2 094N
SUMMARY OF PUBLIC DERBT.
Liapioiries,
1910, 1911
$ $
Funded Debt
l'a)ahlv in Canada. . 4,884,361 4,820,401

Payable in London ..
Bank Circulat'n ltedt-mptiun
Fund.. .. .l o s B
Dominion \nh 8. « va oo O
savings Banks (P. O. &
Government ), . 56,408,944 67,
Trust Funds. » 9,369,537
Provinee \((.lllllllﬂ 11,920,682
Miscellaneous  and Ilnnklng
Accounts or e

275,836,677 263,121,430

4,654,277
104,806,301
.~'<-‘| '
9,701,068
11,920,582

23,060,567 22,298,625

578,701

Foral Gross Debt ., 478,488,872

ASSETS,
1910, 1911

, $ $
nyestments

Sinking Funds 15,469,762 11,880,023

Other Investments 161,851 20,776,801
Provinee  Accounts, 2,206,429
Miscellaneous and

Ihmhlm.

Accounts C100,464,600 121,139,006

lotal Assets

160,102,220

150,692,742

a »"

‘.!..n.dil.h-l

Fotal Net Debt,
Total to 30th

31st Dee
November

Decréase of Debt. . .. NT8,662

PR

[he profits of the Bank of Hamilton for the year
nding November 30 were $443,500 against 8422000

1910, A balance of $190,300 was carried forward.
e bank's total assets are $44.732.137

2,040,050

THE BANK OF NOVA SCOTIA'S REPORT.

solidity
the

the
this bank are

large and a balance <heet of

that

profits

s naturally assoctated with

distinguishing  feature  of the annual statement of
the Bank of Nova Scotia, whichi is printed in full on
another page. The vear has heen a notably suc

cessful one, and there will doubtless be cordial con
gratulations  to the able General Manager, Mr, 1
AL Richardson, at the annual mecting which s fixed
for next Wednesday at Hahfas, In the way of
profits, very handsome results have been achieved.
The profits declared are SX13.510, anincrease of

150,000 upon 1o10°s total of 8602301, and equal to

23 per cent. upon the average paid-up capital during
upon a smaller
A balance

previous

the year, as compared with 2208 pe
capital 1910 and
of 842,167 was bronght
so that the total available on profit and loss
account s $857,080.
at the rate of 13 p.e. per annum
of 14 p.c., take of this amount a little above $480,000;
$104,732 15 transferred to has
received heavy additions during the past year, owing
to the issue of new capital by the bank; $125,000 is
and a con-

20014 p.ooan 1009

forward from the
vear,
The quarterly dividends, two
and two at the rate

reserve, which also

again written off the premises account;
tribution of $30,000 llnlm, been made to the ofiicers’
pension fund there remains to he carried forward,
the enlarged balance of $57,848

leading ite v of the bank’s

those of the

Folowing are the

with

annual statement o comparison

previous year:

1910 1911,

$

Paid up ¢ .|||n.|| v a e Lo 3,000,000
Reserve., ¢ ©s g
Circulation. . :
Deposits.. .. .. .0 0 oo o
Liabilities to publie
Specie and legals. .

$
2,981,790
T,A474.447
3,672,685

. 41'.07'2'..3‘.
LALO6T,060
6,001,728

Call Loans

Quick Assets. $

Current loans, ete, 616,108 29,689,707

Total Assets. ve § 06,9509 63,271,190
It will he seen lhu Ilu vear has marked a very

large extension in the resources and
the The
mereased and hortly
backed up by a reserve fund which will then aggre-

ope of opera

tions of bank. paid-up capital has been

will reach 84,000,000, l)(‘ill;.:

TOTAL REVENUE AND CUSTOMS REVENUE FOR SEVEN MONTHS OF THE FISCAL YEARS 191000 AND 101112
WITH RATIOS OF INCREASE
(Compiled by The Chronicle)
MONTHLY REVENUE RATH ;\' OF INCREASE
1W10-11 191112 ey M 12 over Monthly Figures | Aggreg tes
N ——— [
Lol | Customs 'l‘oul Customs tolal Customs I Total | Customs Total | Customs
| | Revenue | Kevenue I Hevenue Revenue Revenus 'Revenus
| J $ ’ $ ) E] ’ r.o. re. P.C. re.
: une.. . 9 ﬁlz 677 6,180,362(10 666.'20’1 7,006,969 1,053,528| 826, 607 10.95 | 1337 [To June (3 mos,. | 100314 9
AN e .320.5"65 11,403(11,049,525 6,880,973(1,74%,939( 969,570 19.80 | 16.40 [I'o July (4 mos.) . 1300 | 15,30
August .., . ‘lo 174,930 6, 560, ,662 |l.727 444 7,947,420(1,552, 5I4 1,386,758 15.26 | 21.14 |To August (5 mos.)..| 13.54 | 16 63
;‘?pﬁﬂnh’r.. |0.3I7 “2! 6,619, 006 12, 03),900“! 803,027|1 715 OR5/1,184, 021 16.62 | 17.88 [To September (6 mow)| 12.50 | 16,80
Jetober. . ., | 9,666, 1"35 9lll 17412,221,653 7,904 571 2,.)56 460]1,923,397 26.44 32,16 |To Ocotober (7T mos.).| 15.92 | 19.30
iV.uvemher... .|l0 “l.OGo 5,959, 100 11,595,670 7,042,324(1,634,610(1, 03 ,964] 15,25 | 18.17 [To Novenber (3 mos.)| 15.83 | 18 92
coomber. ... | 9790 337 5"241014/111596:099 6,872,559 1507712/ 1,048 545/ 144 | 18.00 [T December (9 niox )| 16.12 | 1852
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“Guardian Assu

Limited, of London,

rance Company

England

CANADIAN TRUSTEES)
W. M. Ramsay, (Chairman)
Hon. A. Desjardins, - (Deputy Chairman)
). 0. Gravel, R. Wilson=Smith.

Subscribed Capital, $10.000.000
Total Assets, over
Deposited with Dominion Government $500,000.

Canadian Branch : Head Office,

Paid-up Capital, $5,000,000
$30,000,000

Guardian Bulilding, MONTREAL.

#H. M. LAMBERT, Manager.
BERTRAM E. HARDS,
Assistant Manager.

O
(ANADA BRAN(H, WEAD OPFPNE, MONTREAL.
DIRECTORS:
8ir E. 8. Clouston, Bart., Chairman.
W.Th Eea . Sir Al dre Lesos

Ges. E. Drummend, Foa.,
M. Chevalier Ese Molson Macphereon, Eeq
Manager.

" William
J.Gardner Thompeon, Manage:

§
§
%

Head Office : 112 St. James Street, Montreal.

DIRECTORS:
Sir E. 8. Clouston, Bert.. President.
J. Gardner Thompson, Vice President and Managing Direclor.
Gee. B. Drummend, Bee F. W. Thompeon. Eoq., Sir Alex. Laceste.
M. Chovalier. Eoq.. Wm. Molton Macpherson, Eva ,J.W.Binale, Sec'v

Willism Hey, Awistant Secretary.

AR R S

te,

"
'Williom Hey, Asut [

1. W. Bianis, Deputy Manage:

s

\ theNorthern Assurance (Co. Limited

wStrong as the Stronges 1
INCOME AND FUNDS 1910

NEAD OFFICE FOR CANADA,

o A ARG, NN L

FIRE

Accumulated Funds, $357,555,660
Uncalled Capital = 15,500 000 88 NOTRE DAME STREET WEST
- * 0‘ Total . . _“I‘su'm UOITIEAL
N W T 1 v
TR @. E. MOBERLY, Sup!. of Agenoles. ROBERT W. TYRE, Manager. 3
(
LIFE MARINE ACCIDENT

|

——————

Commercial Union Assvrance

LIMITED, OF LONDON, ENG.

Co.

caplital Fully Subacribed ! ? : : ﬂl,‘lﬁﬂ.OM

Life Fund and Speclal Trust Funds : : ;63596000 |

Total Annual Income exceeds ! 36 000 600 i
Total Assets exceed ' : : : ;11100000 |
Deposit with Dominion Gevernment ' ! 1,209,327 '

Head Office Canadian Branch: Commercial Unlon Bullding, ™ * ™ orrun.

Applications for Agencies solicited in uareprrsented districts: J. MCGREGOR, Alanager.

W, s JOPLING, Supt. of Agenocies.

canadlan Branch. 5
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gate §7,500,000, or 18712 p.c. of the paid-up capital.
There was notab'e expansion in the bank's deposits
during 1011, these advancing by approaching §7,000,-
000 to $30,038.341 With an increase of nearly a
bank’s liabilities to the

440,550,

million in circulation, the

public are advanced to

On the other side of the account, there 1s also an
all-round Cash holdings  have
creased 1!) S1.00,000 to Q total of $;',1|.§7_7|(); call
loans are increased hy about 800,000 to 812,152,247
almost
TI'he total assets show an

advance. been in-

and current loans, elc, are swollen by

80,000,000 t0 $20,58

expansion approaching $10,000,000, bringing them
up to $03 Of the total assets, $32,148.804
are quick assets, giving the high proportion of quick

1,100,

aescts to liabilities to the public of 62.5 p.c.
\Mree W
hank at 1<

' Hunt continnes as the manager of this

James Montreal,

portant St street,
hranch
o &

THE NEW YORK LI'E INSURANCE COMPANY.

The figures of the annual report ot the New York
Life Insurance Company form an impressive exhibit.
An annual income of
i"“‘ﬂ‘h‘ Iders of over §33.000,000; increase inoaccu-

$113,000,000; payments to

mulated funds during 1011, over $.46,000,000; total

eects (market  values)  exceeding $684,000,000;

insurances in force under 1,022,720 policies  of

£2.102,103.740—these figures give some indication of
the vork accomplished by the mammoth organisation
vl President Darwin P, Kingsley is the head.
By dint of
co pany pushed up its limit of new business allowed

“rict economy in preceding years, the
ander the law to 177 millions last year, but in Novem-
yer and Dece nber the company was nll]igwl to say to
nany applicants that it could not grant them policies
anti!l 1012, The company’s limit for 1012 s 197
Interesting as these figures are, possibly greater

diention will be devoted at the present time to

rueal of the memorandum of Mr. Hotehkiss, the

aoerintendent of Insurance for the State of New
vork, which appears on another page of this 1ssue
md was recently published at the conclusion of the

examination of the covpany by the State Insurance
The memorandum forms a handsome
teetinonial to the methods of operation of the New
Vork Life which should be as gratifying to every

ITepartment,

policvholder as it has doubtless been to the executive
had
dany, summed up their report as follows:
final results of th's examination show that the
of the Company is done eflle fently and econo nically;
alms are pa'd promptly; its polleyholders are treated
its div'dends are apportioned and pald without dis
{nination; and the Company complies with the require-
ents of the law and the ru'ings of the supervising aun
ritles in both the spirit and the letter

ficers. The examiners, who overhauled the

Co this gratifving  conclusion,  Superintendent
Flotehkiss adds the evidence of his own observations:

By dence of economy, both in the number of employees

THE CHRONICLE. 03

and in the space occupled as well ' of lahor
saving devices of variors Kinds . ¥ efli
ci'nt organism of this great fnstil i g '
coes In ts so<called “ofMice commitice” v
dent. An almost overscrapulous des're to compy Wit
very statutory require t nt oy !
also noted. lIndeed, for home cffice ot
wat hfulness over the 10 1 y to increa v
company's expense ratio. [t uracy of vid fa a
counting methods, and for full ohservan 0 law
this Company is entitlod, not mo Iy to the co iation
given it by the examiners, but to the offic r 1 of
this department here recorded.

o more satisfactory endorsation of policy and
nethods than this could be wished for by any com

pany.
o £

SASKATCHEWAN'S Ni v/ WOILKMENS COM.
PENSATION ACT.

An act was passed in ston of the 1 1
ture of the Prevince of Sashatchowan, and it came into
foree on Nevember 1, 1911, providing for compensa-
fion to workmen for injuries sustained  during  their
employment. This Act applies only to employment on, in
or about railways, factories, mines, guarrics, and en
gineering work, and in or about any building which is
cither being constructed, repaired or being demolighed
Under the Act, a workman includes every person who is
engaged in any emplovinent to which the Act applios,
whether it were of manual labour or oth rwise, but does
not include any person employed otherwise than In
manual labour whose remuncration exc eds 200 a
vear. An employer is liable for the payment of com-
pensation in any employment to which the Aet applies
for personal injury by accldent to a workman arising
out of or in the course of employment, except when a
workman is not disabled for a period of at least one
week from earning wages at his work. Any contract
made after the coming into force of this Act whereby
a workman relinquishes any right to comp nsation by
hig employer is declared to be void, and any such, con-
tract existing at the coming into force of this Act
shall be deemed to continue after the time at which the
workman's contract for service would determine if
notice of the determination were given at the time of
coming into force of this Act. Compensation may be
recovered by any District Court and the employer shall
be liable to pay compensation whother or not:

(1) The injury or death resulted from the neglig-
ence of any person engaged in a common  em-
ployment with the injured employee; or

(1) From the negligence by reason of any defect in
condition or arrangement of the ways, works,
machinery, plant, buildings or premises,

(¢1 Where the workman contributes, or is the sole
cause of his Injury or death by reason of neglig-
ence or misconduct; or

(d) The injury or death resulted from a risk arls-
ing out of or accidental to the nature of the em-
plovment and which the workman expressly or
imnliedly assumed.

In the case of subcontracts, the prineipal shall be
liable to pay any workman any compensation under
this Act, which ho would have been lable to pay If the
workman had been immediately employed by him, but
the principal is entitled to be indemnified by any other
person who would have been lable independently of
this sction. A workman, however, s not  prevented
from cecovering compensation under the Act from the
contracior instead of the principal. When any employer
has entered irio @ contract iIth any N vt in
respect of any liability under this Act to any workman
then in the event of the employer becoming  insolvent
the rights of the employer against the insurers as re-
gpects that Hability shall be transferred to and rest in
the workman, but the insurers shall not be under any
greater lability to the workman than he would have
been under to the employer. If the liability of the in-
gurers to the workman is less than the liability of the
employer to him the workman may lay claim for the
balance in the assignment or lignidation  proceedings
In the case of an assignment or in the distribution of
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THE BRITISH AMERICA
ASSURANCE COMPANY

e m—

Incorporated 1833

_
HEAD OFFICE: TORONTO
Old Reliable Progressive

Capital, . - . ¢ 1,400,000.00
Assels, . - - 2,016,670.59
Losscs paid since organization 34,470,303.91

DIRECTORS:
flon SR04, COY, President. W R BROCK, Vice President
RORT. BICKERDIKE, M GEO. A, MORROW
g, W COX AUGUSTUS MY ERS
JOIUN HOSKIN, KO, Li.b | FREDERIU Nl('lli'll.l.s‘
. 1. HTANNA JAMES KERR OSBORNE
ALEX. LAIKD SIR HENRY M. PELLATT
Z A‘I.A\II.I\'J’_LLI' K. R. Woob

W, B MEIKLE, Managivg Director

W B MEIKLE, General Managder P. 0. SIMS, Secretary

EVANS & JOHNSON, General Agents
96 St. Sacrament Street : : MONTREAL

NORWICH UNION
FIRE OFFICE.

Founded 1797,
AGENTS WA NTED
Head Office for Canada o TORONTO.

JOHN B. LAIDLAW, Manager.
JONN MacEWEN, Superintendent En Montreal.

L'UNION
FIRE INSURANCE COMPANY, Limited

Head Office : PARIS, France.
Established 1828
Capital fully subscribed . . $2,000,000.00
Net Premiums in 1910 . . 4,651,840.00
Total Losses paid to 31st Dec. 1910 78,500,000.00

Canadian Branch:
94 NOTRE DAME ST, WEST, MONTREAL

Manager lor Canada

MAURICE FERRAND.

]

First British Insurance Office Established in Ca 1804

INTENDING ASSURERS

Should read the “ THREE MINUTES " Leaflet

of the

PHOENIX ASSURANCE C0., Limited,
OF LONDON, ENCLAND (Founded 1782)

Copies of this and full information regarding
the Company's system, its equitable principles
and liberal policies, may be obtained at the Head
Office,

10 ST. FRANCOIS-XAVIER STREET, MONTREAL

The Company offers to the Pablic every advantage which

LIFE ASSURANCE

conducted under (he most favourable conditions is capable of
affording:

At the BONUS DIVISION for the five years ending
31« DECEMBER, 1910

(1) A UNIFORM ADDITION of $85 per $1,000 was
declared on all classes of Full-Bonns Policies.

(2) A GUARANTEED EONUS was also declared
of $12.50 per 1,000 per annum on Full-Bonus Policies
becoming claims by death, and $17 per $1,000 per annum
on Endowment Assurances maturing  before  3lst
December, 1915, These bonuses apply to new as well
as existing policies.

H. B. F. Bingham, R. MacD. Paterson, | Joint

Life Superintendent. J, B. Paterson, | Managers

Agents Wanted

Established 1864.

New York Underwriters
Agency.
Policies uéur;d by A'.““.' - ) -324.388.036
Pk—d\'ll.ﬂrcilkl. AGEN‘I‘S.

Menruy, Love, HAMiLtos & Bascom, Jdxo, W, MOLSON,
Tore

nto, Ont Montreal Que.
OsLEr, Hasmuoxn & NANTON, Wuirk & CALKIN,

Winnipeg, Man st Johin, N.B.
Arrr L BEee, MHorack Haszanb,

Halifax, N 8, Clhnrlottetown, I E.1.

T. D. RICHARDSON, Supt. for Canada, TORONTO

LONDON MUTUAL
FIRE

ESTABLISHED 1859
HEAD OFFICE TORONTO

Just & good, clean, responsible, progressive, yet
conservative Home Company. which protecte
not only ite policyhalders, but its representa-

tives as well.

D. WEISMILLER,
President and Managing Director
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the assets of a company which IIsAlming wound up} the articles we buy abroad” Obviously, a large
claims for cnnnpf-nsallnu under ll} 8 Act to the amount | o eoqace in our exports is the only method by which
not exceeding $500 in any individual case will have | 1 ;

priority to other debts. Provisions with respect 1o | OUF debts to other countries may be made as il
priority, however, shall not apply where the assignor | burdensome as possihl In this connection, and
or the company being wound up has entered into a [ with regard to the ofhicial statistical igures which are
contract with insurers as above mentioned, or where | (yhioined, it may be pointed out that during the last
the company is wound up voluntarily merely for the fisenl vear. the total i l\

N Oy . ‘ ) mir » e » )y
purposes of reconstruction or amalgamation with an- | fiscal ycar, € total « our rnports g export
other company. Action must be taken under the Act ”“l“‘l'[‘,‘: comn and bullion, was 210 per cent, in ex
within six months of the time of ll“ll'hl. In ‘lhn case | cess of the same total twenty vear wo. DBut oo
of any injury, (h.-' ‘plni\nllﬁ |‘nn|_v at ll”Tl np;u'vln ,;r.'.. merchandise imports were 208 per cent, in excess of
ceed either under this Act or independently o e Act, | ’ S )

1e total of 20 vears ago and ou orts only 138

but shall not be at liberty to proceed both under and the '_ ot 20 ycars ago a L our expo - only ‘1 P
independently of the Aect. in excess,  That is to say, our imports of merchandise

It is specifically declared that the Act does not ap- | have grown during the Tast twenty vears, two-thirds
ply to agriculture or to any work performed on a farm | as fast again as our exports of merchandise
or homestead for farm purposes, and for the purposes
of making improvements on such farm or homestead.
But any person undertaking the construction, repair,
or demolition of any building upon any farm under
contract with the occupant or owner shall be liable
under the Act.  The amount of compensation rocover-
able under the Act shall not exceed either the estimat- T Anancial o
ed earnings during the three years preceding the in- _Phe timancial statement as at ‘I'(;' ember 31, 1911,
jury of the person in the same grade or the sum of | ©f the Home Life Association of Canada shows that
$1,500, or not exceed in any case the sum of $2,000. | during last vyear, this company contimued to wake
:\Il actions brought under this Act shall be tried by a | (eady progress, Cash premiums  received  were
judge without a jury; an appeal may with the consent $216.822. ; 1 cash interest and re 80,102, ¢l
of the judge be taken to the Supreme Court en bone | VF W23, S1U. CASh interest "“' ‘_””‘ "'” 302, claimns
upon any question of law or mixed question of law and | Annumties and expenses  absorbing  $155,.273. The
fact: but save as provided in this section no appeal | balance of net invested assets wis ace rdin gly raised
shall lie from any judgment or order of the trial judge. | from $1,100,4835 to $1,330,540.  Of these mvested

) < £

THE HOME LIFE ASSOCIATION OY CANADA.

assets, $012,000 are represented by first mortgages

o 2 on real estate; §302,068 by debentures and honds

CANADIAN TRADE DURING TWENTY YEARs. | /%484 Dy "“'“‘7“ loans and $161,619 by holdings of
real estate.  Comparing with last vear, these figure

One of the points made by Sir Ednund Walker | show an increase of 114,000 in mortgages, $15,500
in his interesting address last week at the annual | in bonds and nearly 89,000 in loans on pohcies. The
meeting of the sharcholders of the Canadian Bank ut 1l security to policyholders is further increased to
of Commerce had reference to the increasing “one- | $2,141,303, against $2,027.730 last vear. This secur-
sidedness™ of our trade.  While necessarily we must ll_‘. comprises reserves on hasis of government stand

continue  for many vears to add to our foreign | ard, $1,157,024, net surpins on policyholders™ account,
labilities, in Sir Edmund Waler's view, “we must | $210,045, and capital subseribed,  subject to call,
enlarge the volume of products we have to export | $780,000. Mr. H. Pollvan Evans is the president
and either lessen our imports by curtailment of ex- | of this company, and Mr. ], K. McCutcheon, man
penditure or by manufacturing at home many of | aging director.

TRADE OF CANADA WITH THE WORLD DURING 20 YEARS.

INPORTS (MERCHANDISE), ExrorTs (MERCHANDISE | COoIN AND Brrniow, Totnls,
Flseal - | Twports
Vears. | N - i and
Datiable, Free, | Total, Canadian Foreign Total, | Imports ‘ Exports Exports
Produce Produce. | |
| ’ ‘ 4
$ | L $ & s s 8 | & | g
K1, I‘Jﬂ SAEL 40396694 ll% 587,088 09,032 466 2,15 LSO IR [ 241,309,443
mu'll 15,161 977 0,068 105,18 Tus 0008 | 217,06 ‘.l-.‘n
41,606 | 45,110,362 ll 51,868 5 [rsRasn | 200,000 580
.‘.m‘l 42,140 475 Im. 206,062 2 5 ¢ §, 825,019 | 224,420 485
l~9ﬂ 74,259 ‘Jm BR,625,210 112,785,180 109,707,005 4,606,748 §.690, 508 | 239,025 360

257068 562
04475736
Gl 218

| BT I6R 0 31,0

1897,
1898,
1899

1900, ..,

4,104,590 | 40,433,825
84,141,104 | 51,791,105
93,349,633 | 59709541
112,943,896 | 68,351,179

10,825, 16¢
14,080 851
137,360,792 1 17,520,0<K
162972001 14,2
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.. THE ..

London Assurance

CORPORATION
OF ENGLAND.

INCORFORATED BY ROYAL CHARTER A D 1720

CAPITAL PAID UP $2,241,373

TOTAL CASH ASSETS 22,457,413

Head Ottice tor Canada, - MONTREAL
W. XENNEDY, W. 8. COLLEY, Joint Managers.

ACADIA FIRE INSURANCE CO.

EST'D A.D. 1862
For Agency Contracts, Ontario and Quebee, Apply to
Branh Office - 206 81, Jumes N1, Nontreal., W J. NESBITT, Sapt. of Agencies

waaltoba, Alberta and Sashatchewan
Fitos HKDO K Resident Manager, Hulman Rlock, Winuipeg
Br. Colmmbia ¢ ORRWT & DONALD, Gen Agents. Vancouver, Bt
Tur wia W1hce 1210 Wolliugton Mreel Bast, BURRINY & SWEATHAY, Gon. dgent®
T. L. MORRISLY, Manedor.

INSURANCE

SUN OFFICE’

FOUNDED A.D. 17\0.

Head Office :
Threadneedle Street - London, England
The Oldest Insurance Office in the World

Surplus over Casital and all Liablities exceeds
$10,000,000

Canadlan Branch :
15 Wellington Street East, Toronto, Ont.
H.M.BLACKBURN, Manager
This Company commenced bunsiness in Canada by

depositing $300,000 with the Dininion Government
for secur:ty of Canadian Policy-holders,

s e G o

—

MOUNT ROYAL ASSURANGE COMPANY
AUTHORYAD CAPITAL, $1,000,000
HEAD OFFICE: NONTREAL

President, Hon H. B Reinville Vice President, J. M. Wilson
J. €, CLEMENT, Jr,, General Manager.

Responsible Agents wanted in Montreal snd Province of Quebec

INSURANCE

Pheenix of Hartford

Company

Total Cash Assets H
Total Losses Pald :

$10,737,657.32
67,969,830.19

J. W. Tatley, Manager.

Applications for Agencies Invited.

ANGLO -AMERICAN

FIRE INSURANCE COMPANY

Head Office, 61-65 Adelaide St. East, Toronto

Authorized Capltal
Subscribed Capital .

Deposited with the Dominlon Govern-
meat for the protection of Pullcyholders

$1.000,000
480,100
52,916.57

H. H. BECK, Manager

Applications for Agencies throughout the Province of Quebec
are invited,

Address: WILLIAM THOMSON & Co., Montreal

General Agents for Province of Quebec

MONTREAL.

The MONTREAL-CANADA

FIRE INSURANCE COMPANY

ESTABLISHED 1859,

ASSLETS . . . . . $557,885.95
NLSERVE . . $195,071.28
OTHER LIABILITIES 20,687.91

e e 215,789.19

Surplus to Policy~holders - $544,130.78

Head Office: 59 St. James St., Montreal

ESTABLISHED 1809
Total Funds Exceed Canadian Investments Over

$85,805,000 $8,280,742
FIRE AND LIFE

North British and Mercantile

INSURANCE COMPANY

DIRKECTORS
A, MAcNiorR, Fsg, Chairman Cuas. P, S se, KsQ
G. N MoNcrL, Esg WM. MOMasTER ¥og

Head Office for the Dominion:
78 St. Francois Xavier Street - MONTREAL.
Agents in all the priacipal Towns in Canada.
RANDALL DAVIDSON, Manager.

Union Assurance Society Limited

OF LONDON, ENGLAND.
[Fire Insurance since A. D, 1714)

Canadlan Branch:
Corner St. James and McGlll Streets, Montreal
T. L. MORRISEY, Resident Manager
Agencles throughout the Dominion.

“THE OLDEST SCOTTISH FIRE OFFICE""

THE CALEDONIAN

INSURANCE CO. OF EDINBURCH,
Founded 180S.
Head Office for Canada,
712 ST. JAMES STREET
Montreal

JOHN G. BORTHWICK,
Canadian Manager:

B —————————mm
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DOMINION BANK'S ANNUAL STATEMENT.

The annual statement of the Dominion Bank for
the vear ending December 30, 1911, was published
vesterday in anticipation of the annual mecting on
January 31, The net profits are  $704.040-the
Jargest in the history of the institution and $44.743
in excess of those of 1910, A sum of $3035007 was
brought forward from last year and $702,709, pre-
mium received on new capital, is also brought nto
the  profit and loss account and  placed  to the
reserve fund making that fund $3,702,700, $1,000,-
excess of the paid-up  capital at De
cember 30, - The 12 per cent.  dividend ab
wrhs 8308007, so that there is a balance forward
on profit and loss account of $500,110.  All depart
ments of the Bank's business show large gains for

OO0 1n

the twelve months, Notes in circulation have in
creased Sroo0000  and  deposits,  $4,200,000.  The

actual cash assets of the Bank are $13,081,074.82 or
aver 23 pe. of the total Habilities to the public, and
the immediately available assets $27,011,053.24 are
nearly 40 pee. of the total liabilities to the public.

Folowing are the leading itens of the statement
in corvparison with last year:

1910

Paid-un» Capital
Reserve
Circulation

Jdabilities to pubdlie ..

Specle

ind Notes 5,
(all Loans 1327481 6,448,420
Quick Asszets . 22,044 300 27,011,052

. 37,920,928
. 62677820

o ©
Lenal Derisions,

THE FIRE AT FREDERICTON CATHEDRAL.

10,492,726

Current Loans ..
3 TOATHONN

Total Assets .
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In the New Brunswick Chancery Division, Chief |

Justice Barker recently delivered a written judgment
i the case of the Bishop of Fredericton vs. the
Union Assurance  Society and others, deciding that
the bells belonging to the burned Cathedral at Fred-
ericton were fixtures and not part of the realty. The
matter, as reported, came before His Honor at Fred-
cricton by way of a stated case.  On July 3 last the
Cathedral was struck by lightning, and in the fire
which resulted the building and contents were con-
iderably injured. There was insurance on the pro-
perty amounting in all to $35,000, divided among a
number of companies,  The risk was distributed on
the <everal parts of the property as follows: Class
i, building; class 2, fixtures, and class 3, windows,
Ihe building was insured for $42,000, the fixtures for
$10,000 and the windows for $3,000. In the Cathe-
dral Tower was a chime of eight bells weighing in
all some 10,000 pounds, the largest of which weighed
a ton. They were securely fastened by bolts to a
frame work erected in the tower for that purpose,
the upper and lower beams of which were let into
the <tone walls of the building. These bells were
totally destroyed by fire. The insurance companies,

all of which ‘except one are parties hereto as defen-
dants, have paid in the sum of $37.710 for the loss
under class 1, and the full amounts under class 2 and
3 In this sum nothing is included for the loss of
the bells, The plaintiff contended that the bells,
annexed as they were to the tower, constitute a part
of the Cathedral building within the meaning of that

‘had

term in class 1, and that their loss is chargeable to
that fund, in which case thiere is a balance of 84,200
available to meet it.  On the other hand the defen
dants contended that the bells not distinetly men
tioned in either class are included in the second class
under the term “all furnishings, furniture and fix
tures,” in which case the fund is already exhaunsted
His Honor, held that the bells are not part of the
realty, but are fixtures, and made a declaration that
they should be included in class 2.

S
THE LIFE AGENTS' MANUAL.

1

The demand for the new edition of the L
AckxTs” MANUAL has been such that a reprinting has
to be undertaken. The following shows  the
wealth of invaluable information for every hie officer
and life agent in the Dominion which the new
MANUAL contains:

Tanir o CoNTENIS,

Premium Rates for all Policies of all the Life ¢
actively transacting buziness in Canada

Coples of policies, 20 payments 1fe plan, giving the guar
anteed values, ete, at age 25

Full Explanations of Policies,

Poricy CoNpITions

Days of Grace, Loans, Cash Surrender Values,
Policies, Extended Insurance, Automa'ic Non forfeit
Voidance of Policies, Indisputabil'ty, Revival, ete

npani

Resrwve Tapes
Hm. 3 pe., 3% pe, 4 peoand 4% po
American 3 p.e. and 3% poe.
Ot Tances,
Interest and Discount, Expectation of  Lite
Values, Net Single Premiums, Propor fonate helg
and chest measurement, ete.

Actnaries 4 p.o.

Annuity

The new edition contains 415 pages agamst 250
pages contained in the last issue. The format 1s the
same as before fully bound in flexible leather for
pocket use and small enough and light enough o
every agent’s pocket. The price is $3.00 per copy,

with the usual discount for quantities.  Order
chould be forwarded to our Montreal office at onee
o &
INTERNATIONAL MILLING COMPANY'S
REORGANISATION.

Preliminary to a special meeting of the share
holders of the International Milling Company, to I
held in Toronto on January 22, the directors have
jssued a circular explaining the proposed plan ot
reorganization. The circular says, in part:

The total destruction by fire of the Moose Jaw
of the International Milling Company, of Minne
brought about a serlous situation in the financial condi
tion of the company. This company holds all the shares
of the Minnesota Company, and approximately  elehty
five per cent. of the shares of the Canadlan Cereal & Milling
Company, Limited. The Minnesota shares were purchased
through Mr. A J. Nesbitt from F. A. Bean, sr., F. A
Bean, jr., and W. L. Harvey, of New Prague, Minn,,
these gentlemen agreeing to continue the management
of the business for three years al fixed salaries, and
becoming shareholders in this company to the extent
of $325,000 preferred and $318,.000 in common stocl

Your directors have made a provisional asvecment
with Messrs. Bean and Harvey for the reorganization
the Minnesota Company by the conversion of the 2780

plant
has

260 of common stock now hell by this company into
$8327.500 of 7 per cent. not voting cumulative prefersed

stock, redeemable at 110, and by the issue at par to Bean
and Harvey of $500,000 new common #tock
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LONDON &
LANCASHIRE

LONDONa
LANCASHIRE

GUARANTEE &

ACCIDENT
co

FIRE

, INSURANCE COMPANY

ONTARIO AND NORTH WEST BRANCH HEAD OFFICE - - = TORONTO

8 Richmond Street, East, TORONTO nn:::t:l. n;{h";'(.; }333:.!:-3:55!-..l’-:::::"
QUE RA 1 C. £ Swor eslden .
PROVINCE OF QUEBEC BRANCH 81 St. Peter St.
164 St. James St Cor. St. John St., MONTREAL. WINNIPEG nnN( Hi A. W. lake, District Secretary,

Caneda Bulldisd, bonald Street

The Yorkshire Insurance Co., Limited

of YORK ENGLAND. Established 1824.
ASSETS, $13,000,000

FIRE INSURANCE gronted on every description of property at Tariff rates
L Ill STOCK I\SUHAN( F. This Company has a large Live Stock business in Engiand and elsewhere, and is the
FIRST COMPANY, licensed by the FEDERAL GOVERNMENT, to transact Live Stock Insurance in the Dominion.
‘I’I'll( ATIONS FOR A(.[ NCIES ore invited from responsible persons,
AC ( IIM NT DEPARTMENT, Personal Accident, Sickness, Employers' Liability, Elevator Liability, Teams Liability,
e Laability, Plate Glass

CANABIII DIRECTORS.- Hon. C. J. Doherty Alphonse Racine, Esq. G. M. Bosworth, Esq. Alex. L. MacLaurln, Esq.
(anadian Manager, P. M. WICKHAM, Montreal.

FOUNDED 1793.

INSURANCE COMPANY OF

WESTERN orr s

gﬁ'ﬁ'l%s T0 POLICY HOL ans Y e se0.17
> OLICY HOLD . 1.745,980.
Assurance Company 16,001411.66
Incorporated in 1851, LOSSES PAID EXCEED " 149,374,312.55
ROBERT HAMPSON & SON, LIMITED
ASSETS, : : : $3,213,438.28 GENERAL AGENTS FOR CANADA MONTREAL
LIABILITIES, : 4 3 409,254.36
SECURITY to POLICY-HULDERS, 2,744,183.92 GOOD LIFE INSURANCE AGENTS
LOSSES paid since organizalion ol Com- EVENTUALLY -
pany . . ’ . $54,009,721.16 find their way to The National Life Assur-
ance Co. of Canada because its policies
DIRECTORS are up to the hour and easy to sell; because

its terms to agents are liberal and based
on equity, so

WHY NOT NOW

Hen. GEO. A. COX, President, W. R. BROCK, Vice-President.
W. B. MEIKLE, Managing Director.

ROBT. BICKERDIKE, M.P. Z. A. LASH, K.C., LLD. an share in the prosperity of the Company.
D. B. HANNA E. W. coX Fc- particulars apply Imperial Bank
JOHN HOSKIN, K.C, LLD.  GEO. A. MORROW Chambers, 286 St. James St., or 328
ALEX. LAIRD FREDERIC NICHOLLS Toronto St., Toronto, Ont.
AUGUSTUS MYERS SIR HENRY M. PELLATT,C.V.0. ‘
JAMES KERR OSBORNE E. R. WOOD

HEAD OFFICE, . TORONTO Have you ordered your new

LIFE AGENTS’ MANUAL yet?

—4_
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Fusurauce :  Fire, Life and
Miscellanennus.

Have vou got your new LiFe AcENnTs” Maxuvarn

Vet ?
* * * *
1§ not, better hurry up and get it.
* * * *

The attorney-general of Alabama rules that life
dividends are allowable under the Alabama laws as
return premiums, thus providing a credit on taxes
of the amount paid back in this way.

* * * *

SUN LIFE ASSURANCE COMPANY OF CANADA.

The following are the principal figures from the
report of the Sun Life Assurance Company of Can
ada, as of December 31, 1911
Assurance issued and under which 1st

premium is paid to the Company in
Cash i i ‘ b 8 s i wely
Increase over 1010, "o e
Business in force ss Wil W€ %4 & $16
Inerease 4 s% Ik S5 N ad ud 21,022,797.32
Assets o i . e ve o oe o8 43,900,885.98
Increase. .
Income. . .. .. .. .. . ... . $
Inerease
Surplus. . e R SO G, |
Inerease P B
Profits paid policyholders. . .. .. .. $ 479,126,832
Excess of Income over Expenditure. . §  5,180,452.09
* * * *

LIFE INSURANCE CONDITIONS IN ENGLAND.

In a year of such general unrest, the most efiicient
organisation is liable to prove comparatively ineffec-
tive, and it would be most satisfactory to know that
even one section of the great life assurunce business
has been thoroughly prosperous.  What grounds are
there, however, for imagining that such was the casc.
Ordirary assurances were certainly not specially
plentiful, and industrial business was undoubtedly a
partial failure. DBetween these extremes there is a
middle class—men and women who can afford to
take out ordinary policies for fifty or one hundred
pounds each.  Small shopkeepers, clerks and artisans
of the higher grades have all alike felt the pinch of
late, and one would need to be of a most optimistic
temperament to believe that the ordinary branches
of industrial offices have enjoyed real prosperity.—
Insurance Observer, London, ’

* * * *
FEWER INDUSTRIAL ACCIDENTS.

Eighty-two fatal and one hundred and ninety-four
non-fatal accidents to work people were recorded
by the Department of Labour during  December.
Ihis record shows a slight decrease compared with
the preceding month, and is much less than in the
same month of last year. In November there were
280 accidents, fatal and non-fatal, to individual work
men, and in December, 1910, there were 3351 ace
dents. There were eleven killed in the railway
service, and fourteen in mining. The largest num-
ber of non-fatal accidents occurred in the metal
trades, in which forty-two were mjured.  Nine men
were killed and thirty-one were injured in the build-
ing trades, an unusually high number for the month
of December. There were twenty-six non-fatal
accidents in the railway service.
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The following new licenses have been granted by
the Dominion Superintendent of Insurance: —to the
Providence-Washington Insurance Company of 'ro
vidence, R.1., for fire insurance, chief agents, Messrs,
Robert  Hampson & Son, Ltd, Montreal; to the
Germania Fire Insurance Conpany, of New York
for the transaction of fire nsurance, chief agent,
Mr. Perey V. Robertson, Toronto; to the Capital Life
Assurance Company of Canada, of Ottawa, for the
transaction of life insurance, chief agent. Mr. A,
Fugene Corrigan, Ottawa.

¥ * n *

If you haven't got it, order it forthwith ~the new
Lare AceNnts” MaNuvar,

R
Personals.

Mr. R.EL Harris, K.Cohas heen elected adirector
of the Bank of Nova Scotia,

* * * +

One of Toronto's new controllers, Mr. J. O Me
Carthy, is Ontario manager of the Tina Life. For
two vears, Mr. MeCarthy has been an alderman of
Toronto,

* * * *

It is announced that the otficers of the Canada Life
Assurance Company have arranged to tender Hon,
George A, Cox, a complimentary banquet i honor
of his completion of a half-century’s connection with
the company. The banquet will be held on February
1, at the Toronto Club,

* * * *

The death s announced in o Singapore,  Straits
Settlements, of Mr. Alfred Arnold Brown, agent“for
the Sun Life at that point.  Up to a vear ago Mr.
Brown represented the Manufacturers Life in Singa
pore, having previously heen cashier for that com-
pany at the head oftfice in Toronto.

* * * *

Mr. William Hay, assistant deputy manager of the
Liverpool & London & Globe, has been appointed
by that company to the position of Tocal manager of
its branch in the Argentine Republic with headquar-
ters at Duenos Ayres.  He leaves shortly to take up
his new duties and carries with him the best wishes
of the Montreal officers and stafi and numerous other
friends he has made during his two and a half years’
sojourn in this country.

* * * *

Mr. Fred Heath, who recently left London, Ont,
for the West on his appointment as provincial man
anager for Alberta, of the Confederation Lafe, was
presented with a handsome watch fob by the London
Life Underwriters  Association on his - departure.
At the annual meeting prior to the presentation, the
following officers were elected for the coming vear:

Honorary president, George McBroom: president,
Geo. . Davis; vice-president, Charles Glass; sec
retary-treasurer, D. AL Sinclair; executive comnnttee,
1. Vivian, Capt. Manley and W, T Richardson.

The index to Volume NXXXT ( January-December,
1o11), of Tue Curonicrr, was published with the
issue of January 5, 1912, Should any subscriber not
have received a copy, a posteard to TuE CHRONICLE'S
head oftice, Guardian Building, Montreal, will secure
one.
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ASSURANCE CO.

OF LONDON,
ENGLAND

Established 1849,

ALL KINDS of :

EMPLOYERS' AND PUBLIC

LIABILITY
(INCLUDING AUTOMOBILE).

PLATE GLASS AND FIDELITY GUARANTEES
Head Office for Canada, TORONTO. F. H. RUSSELL, Manager.

| THE Canadian Railway Accident Insurance Company
OTTAWA, Canada.

AUTHORIZED CAPITAL . . . .  $500,000.00
SUBSCRIBED CAPITAL . . . . 250,000.00

D. MURPHY, President. H. W. PEARSON, Szcy.-Treas. JOHN EMO, General Manager
PERSONAL ACCIDENT WORKMAN'S COLLECTIVE and
SICKNESS TEAMS LIABILITY FLEVATOR  LIABILITY
EMPLOYERS' LIABILITY PUBLIC LIABILITY INSURANCE
PROVINCIAL MANAGERS :
D. KING, Bank of Ottawa Buldg.. Montreal, Que
. J INGRAM, 51 King St, East St. John, N.B.
A. E WILSON 4 King St., West Toronto, Ont.
F. C. RCuuins, 1 W. Main St. Hamilton, Ont.
A. LAKE, 317 Portage Ave Winnipeg, Man,
W A. ACKLAND, Calgary, Alta.
F. J. HART & CO. New Westminster, B.C

Local Adents at all Polints.

The Imperial Gu.amntee London Guarantee & Accident

Company, Limited.

AND ACCIDENT INSURANCE CO. OF CANADA Bonds Issued Insuring Pmployers ond
s .. AR Wi (orgorations agains! loss through the
Head Office : 46, King Street W, defalcation of trusted employees. Bonds
TORONTO, Ont. for legal purposes. Administrators’ Bonds.

Lisbility Insurance. - . .

Meountreal Adent—
A Strong Canadian Company. | | y™Nayne McCombe - Canada Life Bidg.

ACCIDENT AND SICKNESS INSURANCE
GUARANTEE BONDS

PLATE GLASS AND AUTOMOBILE INSURANCE The General Accident
E. WILLANS, FRANK W. COX, ASS“rance company
of CANADA
Head Office, - - TORONTO, On!.

The Equity Fire Insurance Co.

Personal Accident,

TORONTO, CAN. Health, Liability and Industrial
WM. GREENWOOD BROWN, General Managder Insurance

J. J. DURANCE,

GRNRERAL AGENTS
L y Manager Tor Canada

Carson Nros,, Montreal ¥aulkner & Co., Halifax, N.&,

Prown Clarke Agency, Winnipeg W. 8. Holland, Vancouves General Agents for PROVINCE of QUEBKEC
Young & Lorway, Sydney, 1. C. Geo, A, Lavis, Calgary

McCallum, Hill & Con Regina  J. M, Queen, St John, N ROLLAND, LYMAN & BURNETT, MONTREAL
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The Canadian Fire Record.

Eovontox, Avra— Half of the hospital building
destroved, January 13,

Vancorvik, B.C—Provineial jail damaged, Jan-
uary 5. Loss placed at $50,000.

Rockwoon, Oxt.—Grand Trunk
January & Origin, lamp explosion,

Horeaxp Laxpine, ONT.—Public school building
destroved, January 8. Insurance, $3,000.

Rin Deee, Avra—]. Paterson’s house on Third
Street south, destroyed, January 5. One child dead.

Hoesrsvieee, Oxt.—Cottage occupied by C. | C.
Crump, Rouville, destroyed, January 12, with con-
tents

Crariay, Oxt— Idlewild hotel barns, damaged,
JTanuary 8 Roof burned off and contents consider-
ably damaged.

satri's Faves, Ont--R. Gordon's
destroyed, Janvary 15, with contents.
heated stove pipe.

Erier, Oxt.—Office of J. W. Heney's flour mills
destroved, January 16, Loss about §7,000, partially
covered by insurance.

Bircncniere, ONT.—Mr. N. K. McKechnie's new
farm house destroyed, January 8. Fire supposed to
lave originated from tramp; house vacant.

Yorkrton, Sask—Town pumping station  and
clectric power water house destroyed, January 10.
loss about $6,000. Originated from oil engine.

81, Tiomas, ONT—Frame barn on I Johnson's
farm, Howard-Orford township, destroyed, January
4. Loss placed at $4,500 with insurance of $2,500.
Origin, explosion of lantern.

station burned,

farm house
Origin, over-

Soatka, Oxnt.—Grand Union hotel, a four-storey
stone structure owned by James Smith, partly de-

<troved, January 5. Fire started in the basement,
lLoss covered by insurance.

\Westrort, Oxr.—Residence of P. J. McFarland,
with  outbuildings, destroyed,  January 1.
1000, Stores of G. W, Castle, jeweller,
Charles Harten, tailor, slightly damaged.

Vikine, Arrac—Fire which started in a restaurant,
January 11, destroyed Hilliker Bros. general store,
post oftice and hall, W, F. Travis’ printing plant, and
C. Young's restaurant,  Loss placed at $15000
partly covered by insurance.

Loxpox, ONT.——Amusement hall of asylum for the
insane destroyed, January 2. Property loss, about
820,000, Engine and boiler works of George White
& Sons, damaged, January 12, Origin, unknown.
Loss, $10,000.

St Carienine's, ONt.—Residence and stationery
sore of W. AL E. Moyer, partially destroyed, Jan-
vary 2. Tenant's loss, about $300, covered by in-
curance.  Loss on building, owned by Frank Dulli-
vant, about $1,000. Fire started in a shed kitchen
at rear,

Lixpsay, Oxt.—Grocery store of Fox & Brady,
property of Macdonald estate, damaged, January 10;
Benson House and fancy goods store adjoining also
custained some  damage.  Grocery  stock, valued at
S1oo0 a total loss, partly covered by insurance.
Origin, unknown,

Quepee, Q. Small fire in legislative buildings,
January 13, arising from crossing of electric wires.
The wiring was installed after the completion of the
building and is exposed around the corners of the
corridors and rooms. Quebec skating rink slightly
damaged, January 15.

Loss

and
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Notke DAME DU SACKI
Joseph Desrochers burned, January 1o
lost,  Adjacent dwelling of D

ed.  Loss about $5,000

Caier, Q.- Home of
Five hives
Houde also destroy-
Supposed origin, overheated
stove.

Tisonsuks, Ox1 Methodist Chuceh, an old brick
building  containing valuable organ, destroyed with
most of contents, January 8. Supposed origin, over
heated flues.  Loss placed at about S16,000, msut
ance, \4_:‘"
Recina,  Sask. McCarthy - Supply  Company’s
departmental store. Broad  street, gutted,  January
10, Loss very heavy, over 4o people rooming in the
building.  Origin, supposed meendiarism
CWINDSOR,  ON house, 118 and 120
Avlmer Avenue, owned by Jacob  Meretsky and
oceupicd by Rohert Wood and Joseph Mulhierser,
destroyed, January 10, Origin, over-heated chimney
Building valued at $3,000.

Moxkis, Max.— Bakery, occupied by J. Gillespie,
burned January 3. Loss on building and contents,
about $3.000.  Residence of F. Gilmour also burned
(loss about $1,500) and an empty shop wdjoining
(loss $1,000).  No insurance,

Goberien, OxT Victoria school caught fire from
fucl combustion, January 5. Small damage. Cu
pola of Western Canada flour mills elevator caught
fire from overheated chimney nearby, January 3.
Davage to building and grain estimated at $50,000.

Inpian Hiap, Sask-T'wo barns at the govern-
ment experimental farm and a large silo filled with
ensilage destroyed,  January 0. includes 50
tons of ha 750 worth of selected seed grain, and
a large separator, and is placed at $15000. Origin,
explosion in engine room.

Kinasion, ONt.— Shoemaker's store of ). Green,
Princess street, destroyed, January 12, and McGlade's
tobacco  store  adjoining,  badly  damaged.  Fire
originated  from  furnace.  Green's including
$100 cash, about $3.000 and MeGlade's, about $2,000.

Montiear. - Stable of Whyte Packing Company
in DBelvont Court,  damaged,  January 4. Seven
horses killed,  Origin, unknown.  Three storey tene-
ment house, 7760 to 784 Sherbrooke street cast, dam
aged, January 0. Supposed origin, overheated fur
Ro-ario Gingras, 400 St

11
Joublie

lLoss

loss,

nace.  Fire in house of
Timothee street, January 6, resulted in death of
infant child.  Origin, vpsetting  of coal ol lamp
while mother had gone to a store. Factory of the
yominion Button Works, 724 to 728 Visitation street,
damaged, January 6. Loss to stock and machinery
about $20,000.  Origin, unknown.  Fire at 223 Notre
Dame street west, originating on floors occupied by
]. Rosenthal & Sons, January 12, did about $5,000
;L'l nage to their floors and gl-illntl l»l'("lli cs 'H'l'lll)it'l‘
by Office Equipment Company.  Home of Philias
Beaupre, 2310 Charlemagne street, Longue PPointe,
destroyed, January 14, with contents,  No water
supply.  Fires at 32 and 34 McGill College Avenue,
January 13, gutted the two lower floors occupied by
Montgomery, Ro proprictors of the Cam
bridge Corporation, " i women's wear,
while Frank C. Fox, optician and E. A, Smith had
loss by smoke and water.  Fire originated in base
ment.  Loss about Fire in butter estab
lishment of E. L. 100 Stanley street, Jan
wary 13, produced Origimated from
thawing of water pipes.

dealers

_\'.; ), 000
\\ .n”d\ €,
light damage




THE CHRONICLE. JANUARY 10, 1012

The Employers Liavbil»irtyﬂ

Assurance Corporation Limited | canadian

Goverament
¢ 12 12 OF LONDON, ENGLAND &z 2 ®
Mo Deposit & * 3
TRANSACTS: $655,545.00

Personal Accident, Health, Liability,
Fidelity Guarantee and Fire Insurance.

STANDS FIRST

in the Uiberalily of Ms Pol-

Most Liberal Policles Issued ey Gostrasts, b fnancled
strongth, and In the Mher-

Offices: MONTREAL, TORONTO | et toss sosoments

Managers for Canada, GRIFFIN & WOODLAND.

The CANADA ACCIDENT ASSURANCE COMPANY

Head Office : COMMERCIAL UNION BUILDING, Montreal

Capital $500,000.00

Personal Accident, Sickness, Plate-Glass, Guarantee and Liability
Insurance.

Board of Directors.

R WILSON-SMITH President Hon ALPH DESJARDINS Vice President
Mon 8 C WOOD S H EWINC T H HUDSON

T. H. HUDSON, Manager CHAS F. DALE, Asst. Manager

TORONTO : VANCOUVER WINNIPEG MONTREAL:

Traders Bank Building FOUNDED 1871 Merchants Bank Building

The OCEAN ACCIDENT & GUARANTEE CORPORATION, Limited

of LONDON, England
Accident, Health, Employers’ Liability,Guarantee and Plate Glass Insurance

UNRIVALLED SECURITY LIBERAL POLICIES
ASSETS EXCEED - - -  $11,260,000
CLAIM$ PAID, over - = $45,000,000

Canadian Head Office - - - - TORONTO, Ontario

CHARLES H. NEELY, General Manager for Canada and Newfoundland.

R. WILSON-SMITH
Financial Agent

160 St. James Street s s $ : Montreal

s‘ l “ <z 1 INVESTMENT SECURITIES —Sulitable lor Raoks, Trust Estates, Insurance
dpecially : | Companles, Investments for Deposit with Canadian Government.

CABLE ADDRESS : CHRONICLE.
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Market and Finaurial Hection

BANK MEETINGS.
Dominion (Toronto), January 31, 1912,
Metropolitan (Toronto), January
Northern Crown (Winnipeg), Febru:
Nova Scotia (Halifax), January 24,
Provinciale (Montreal), Januar
Standard (Toronto), February

- * * .

The net profits of the Northern Ohio Traction &
[ight Company for the fiscal year ended December
31, were $670,400, equal to 7.45 p.c. on the outstand
g capital stock, as compared with 6.30 p.e. the year
previous,

* * * *

The directors of the Ottawa  Electric Railway
Company have declared an extra 3 p.c. bonus on their
<ok, in addition to the regular two per cent. bonus
md ten per cent, dividend declared for some years
past, making the total dividend for the year fifteen
per cent.

¥ * * *

Cape  Dreton Electric carnings for the  twelve
months ended October 31, were $334.025 gross and
S100,424 net, an inerease in the latter over the pre-
ceding vear of  $o771. After  meeting interest
charges and taxes and making provision for sinking
and miprovement funds, there remained on hand a
halance of 880,610, an increase of $9,805, over the
vear hefore.

* * * *

The Banque Provinciale reports profits for the year
ended December 31 last, as $184,308 against $149,-
003 in the previous year. This year's profits are
cquivalent to nearly 18'% pe. upon the paid-up
capital of  $1,000,000.  Of the profits, $75,000 is
placed to reserve, making this fund $500,000. The
total assets of the bank are $12,080,093 against
$0,578,217 last year.

* * * *

The London Economist's end of December index
namber is 2,381, a loss of 16 points during the
month, following an increase of 21 points in Novem-
ber. The chief declines were in textiles and groceries.
Cereals and meat rose 12 points to 504'%, in addition
to an 11! point rise in November; “other foodstuffs”
(tea, sugar, ete.) declined 15 points to 4o7; textiles
declined 1614 points to 530'%; minerals advanced 8
points to 460; timber, leather, ete., declined 4 points
to .:‘\’1)‘ 4.

* * * *
SHAREHOLDERS APPROVE DOMINION STEEL
CORPORATION'S NEW FINANCING.

At a large meeting of sharcholders of the Dom-
inion Steel Corporation held on Monday, in Mont-
real, the issue of $6,000000 of preferred stock was
approved. In order to make the situation clear.
Mr. Plummer, the president, read a portion of the
circular sent out to the shareholders some time since,
as follows:

“The purchase of 50,000 shares of stock in the Domin-
lon Coal Company in 1909 involved an additional expen-
diture of $5,000,000, which was provided for in a tem-
porary way only, and the redemption of the second mort-
gage bonds of the Steel Company caused an expenditure
of $1,500,000,

Capital requirements—The further capital
complete the full programme

required to
of developments and

ex-

I'HE CHRONICLE.
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pansion which your directors are carrying out is as fol-
lows:
FFor the Coal Company wie S8 @ ? $
I"or the Steel Company
Palance payable on stock

Company. .

2,200,000
s e S B BTN
of Dominion Coal

TO0,000

$£5, 700,000
In addition, moneys borrowed temporarily on
bonds for construction purposes and already

expended are to be repaid. . 2,200,000

Making in all e Lo e 8T,005,000

Of this amount it is expected that at least $1,995,000
will be provided from earnings, leaving $6,000 000 to
be provided by the sale of securitics.  Looking at the
interests of the Corporation as a whole it may be said
that, $5,000,000 of this is offset by the $5,000,000 of
Dominion Coal stock purchased, and that the new finane-
ing therefore will not materially affect its annual
charges.

Mre. Plummer said these were big figures, hut he
held that the situation warranted the expenditure,
e also stated that the coal company was doing
remarkably well and  while they expected to raise
1.300,000 tons this vear he hoped they would reach
an output of 5,000,000 tons during the next year,
which would be the maximum for some time perhaps.
The completion of the Grand Trunk Pacific to Mone
ton would also create a strong new market for the
Springhill mines,  He also announced that the yearly
requirements of the Intercolonial ware over 600,000
tons,

Mr. Plummer stated thaf the Steel Company also
was doing excellently, and referring to the method
of financing adopted, said that it was the same as
had been followed by the United States Steel Cor
poration.  The preferred stock would, no doubt, be
listed on the London, Paris and DBrussels markets
and a good market would be created.

Negotiations are now pending with a London and
"aris banking house for the placing of the $6,000,000
of preferred stock now authorised by the sharehold-
ers. In reply to a question, Mr. Plummer said that
he would look into the question of quarterly state
ments by the Steel Corporation.

* * * *

At the annual meeting of Carriage Factories, Ltd.,
held at Montreal on Tuesday, a gross income of
$2,200,000 for the vear was reported.  After setting
aside $23.38 for loan charges and  depreciation,
allowing $8,000 for organization expenses, and after
pavments of 6 per cent. on the half-million dollar
hond issue and 7 pe. on the $1,200,000 of preferred
«tock there remained out of net carnings a balance
of $38,465.88 to be carried forward.

* * * *

MERCHANTS' BANK NEW I1SSUE OF STOCK.

The new issue of $1,000,000 stock of the Mer-
chants’ Bank of Canada will be made at a premium
of 75 pec. or at the rate of $175 per share. The
allotment will be to shareholders of record January
25th, in the proportion of one share of new stock
for every six shares of old. The first instalment of
10 per cent. will be payable on the date of the
acceptance of the allotment or  within thirty days
thereafter; subsequent instalments for equal amounts
will be payable about every six weeks, the dates to
be April 15th, June 1st, July 15th, September 2nd,
October 15th, December 2nd, 1912, and January 15th,
March 1st, and April 15th, 1913,
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s ot o0o THE CANADA LIFE 075555 5ont000
offers exceptional advantages to its Policyholders and Representatives
by reason of its
Impregnable Financial Strength
Simple, Safe axd Liberal Policies
Good Dividends 7 Policyholders
Efficient and Progressive Management
Fair axd Prompt Settlement o/ a// Claims.

For information as to Assurances or Agency Contracts apply

e CANADA LIFE ASSURANCE CO.,

Head Office - TORONTO

BRITISH AND CANADIAN " FIRST IN BENEFITS TO POLICYHOLDERS
““UERWNTEHS | MAXIMUM MINIMUM

| DIVIDENDS NET COST
OF NORWICH, ENGLAND. |

wstrs ©. - swoaszooo | | THE MUTUAL LIFE

INSURANCE COMPANY OF NEW YORK

——————

PAID POLICYHOLDERS IN 1910

Head Office for Canada, . TORONTO.
JOHN B. LAIDLAW, Manager.

Chlef office for Quebec,

Leke of the Woods Bldg.. - MONTREAL. $56,751,062.28
JOHN MacEWEN, Superintendent.
AGENTS WANTED. APPORTIONED FOR DIVIDENDS IN 1911
$13,539,333.07
Asseots (Jan. 1, 1911) - . . $572,859,062.98
2 2 L Liabllities - 7,354,771.82
Union Mutual Life Insurance Co. - e
Of Portland Maine. dends and Contingencles  85,504,285.16

FRED. E. RICHARDS, President. FTRA00,000.00

Accepted value of Canadlan Securities held
by Federal Government for protection of policy-

For termes to producing agents, addreses :

holders, $1,206,576.
All policies Issued with Annual Dividends on George T. Dexter
payment of second year's annual premium, 2nd VICE PRESIDENT

Exceptional opening for Agents, Province of 34 Nassau Street New York. N.Y.

Quebec and bastern Ontarlo.

WALTER 1. JOSEPH, Manager,

151 St. James Stroet, Montreal. THE LAw UNION & ROCK

INSURANCE CO. LIMITED, LONDON. Founded in 1806

Assets Exceed -~ $45,000,000.00

Over $6,000,000 invested in Canada.

CITY AGENTS WANTED.

THE ACADIA FIRE INSURANCE CO. FIRE and ACCIDENT RISKS accepted.
of Halifax, N. S. Canadian Head Office: 112 St. James Street, Corner Place d'Armes,
(TARIFF) MONTREAL.
Agents wanted in unreprese nted towns in Canada
Apply MORRISEY, ROBINSON & FREVGANG, General Agents, WD Aikex, Superintendent, ‘ J. E. E. DICKSON
Accident Dept, Canadian Manager,

402 POWER BUILDING, - - - MONTREAL.
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cear's western progranme of the Canadian
Railway calls for an expenditure of $2o,

o000, Furthe tions of the main line will be
1, lerable additions will be made

1 facibities, a new terminal will be built at
Coonitlan, BCL anew freight terminal will be built
Winnjpeg, coal handling plant and increased

ac dation  will be provided at Fort

. ‘m! a mm Iul | Hew lr".m\‘ll ]l‘h'~ are |||..
* * *

Ilie oth annual statement of the Guarantee Com

f North A ca for the year ended December
Lows the total assets of the company to be
10333700 Inaddition the company’s resources
lnde £304.000 of reserve capital at call, not
et to dividend, bringing total  resources up
»33. The surplus to policyholders, after
oreserve for unearned  premiums

. ctey, 15 81,484,070, and the surplus

Iders, after deducting the $304,0600 capital
I'he total number of

2, and the total amount
bonds in force at De
$67870,501, The dividend has been

h e 11 -
cash, SLEZ7O,470.
1 to date 1< § y
1 to dale $20,7

under

v 10 poes per annum and Mr., Philip Stock
ton, president of the old Colony T'rust
( has 1 elected a director,
' *
WEYRUAN SECURITY BANK.
annual meeting of the Weyburn Security
v which Mr. Harvey O, Powell is general

wld at Weyburn, Sask., it was reported
for the first vear of the b :
vere $20,082

operations,
Of these profits,

U moa semi-annual dividend at
munum and the balance of

»tollowing are the

tatement
$201,300

! 15,000

03,429
TI0,284
104,724
248,838
4] 681,488
1,069,005

lilre referred t
! ! for money which are alvost
! between the hank and

refully
mtention to hecome
furniture.”
ged from

. intile
» of the anm
} to April 4

111 han
( rowas cha
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GRESHAM

Life Assurance Society, Llimited
Founded 1848

Funds : FIFTY MILLION DOLLARS.

Applications for
Branch Managership
and for
Agencies invited.

ADDRESS:
ARCH. R. HOWELL,

Manager for Canada,
MONTREAL.

the start of a reserve fund, |

WANTED.

By British Fire Office, INSPECTOR for
Ontario and Quebec. Applications may be ad-
dressed in confidence to A.B.C,

¢/0 THE CHRONICLE,
p.0, Box 1502, MONTR! AL

WANTED.

CLERK for British Fire Insurance Co.'s
Office—one with some years' experience pre
ferred. Apply to X.Y.Z,,

¢/o THE CHRONICLE,
P.0. BOX 1502
MONTREAL

o m— v o a -

Deﬂlﬂf. m
Municipal, Corporation and
Industrial Bonds

DOMINION BOND COMPANY, LIMITED

MONTREAL, TORONTO, OTTAWA and LONDON, ENGLAND.

MONTREAL OFFICE :
Merchants Bank Building.
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LIFE INSURANCE SELLING
ABILITY GIVES AR MAN

earning powers.

insurance for

THE PRUDENTIAL

THE PRUDENTIAL INSURANCE CO'Y OF AMERICA
Incorporsted as a Stock Compuny by the State of New Jersey.

FORREST F DRYDEN, President.
HOME OFFICE, NEWARK, N. J.

a chance to fully test his
Why don't
you deveiop yours? Sell lite

WRITE US ABOUT AN AGENCY.

[ THE BIG FOUR.

RESULTS IN 1911,
ASSURANCES - - - - $7,136,952
- $1,545,527

New and Revived.
CASH INCOME - - -
Premiums and Interest.
RESERVES Increased to $5,509, 062
INTEREST - Average Rate carned 6.81%

Surely a good Company to represent. A¢ents wanted.

The |mpeml Life Assurance Company

of Canada.
Head Office o - - -

T()RUNT().

IA\l ARY 10, l()l2

GROWING APAGE!

Abundant prosperity has attended the
operations of the

Mutual Life of Canada

during the past year in every depart-
ment of its business.

Deathlosses were very much below the ‘‘expected’’
and as usual the p es of ducting the
business were very moderate.

Policies in force January 1, 1912
$71,024,770.88

A TORONTO AGENCY

WITH

Continuous Renewals tor the RIGHT MAN

CONTINENTAL LIFE

CONTRACT.
T. B. PARKINSON : Superintendent of Agencies
Continental Life Buildiag, TORONTO

om;..;z.d 1850
T
l .‘ q_, Vi

/)

J

Che Excelsior Cife Tnsurance €o.

Established 1889
Head Office : Excelsior Life Building, TORONTO.
Insurance in Force, Dec. 3ist, 1910 $14,000,000.00
Available Assets . . 2,352,563.49

1910 was a BANNER YEAR
Yot for the first nine months of 1911

INSURANCE APPLIED for INCREASED $6€15,000
EXPENSE RATIO DECREASED 15 percent.
DEATH CLAIMS DECREASED - + 35 per cont.

Security for Dependents. Satisfaction for Insurers.

Excellent opportunity for energetic field men to secure liberal per-

manent contracts.

D. FASKEN, President. E. MARSHALL, General Manager.

THE CHRONICLE

is filed regularly in leading offices
throughout Canada ; advertising in
its columns h.\s a lll'l'nmn('nt
value.

HEAD OFFICE,

THE CHIEF DIFFICULTY

Field is the securing of GOOD PROSPECTS. This difiicultyis eliminated ||
when you write for an INDUSTRIAL COMPANY, the debits of which are ||
an inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY

More Poliyhollers than any other Canadian Company.

that confronts the new man |/
entering the Life Insurance

TORONTO, CANADA
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EIGHTIETA ANNUAL REPORT

BANK OF NOVA SCOTIA

Capital Authorized, $5,000,000 Capital Paid Up, $3,984,790 Reserve Fund, $7,474,447

Head Office, HALIFAX.

General Mnmn Office, TORONTO.

Bolrd of Dxrectorl.

h £ PAYZANT President.
G. S CAMPB%E? J. WALTER ALLISON

1910 Dec. 31, By Balance. . o Tou DR e Do 0 ok $12,166.00
1911, Dee. 30, * Net profits for lthlll year, losses by bad debts estimated and
provided for. CS15,019.59
- $857,686.54
1o11. Mar. 31 To Dividend No. 165 at 13 pe. perannum, payable 1st April, 1911 102,827 1
June 30, Dividend No. 166, at 13 pe. per annum, payable Srd July, 1911, 100,083.71
Sept. 200 Dividend No. 167, at 14 p.c. per annam, payable 2nd Oct. 191113051819
Dec, 30 Dividend No. 168, at 14 p.c. per annam, payable 2nd Jan, 19012 137,577.04
* Contribution to Officers’ Pension l~un<l « w0 30,000.00
*Written off Bank Premises Account.
“Transferred to Reserve Fund
* Balance carried forward
$857,686.54
General Statement as at December 3Cth, 1911
LIABILITIES.
Deposits not bearing luterest . . L. $10.213,707.45
Deposits bearing Interest e 35,600,190 24
Interest acerued on Deposits .. 2 196.71
15,9 e N K]
Deposits by other Banks in Canada 2,624.64
Deposits by other Banks in the United |\ll||.<]n|n L115.9:
Deposits by other Banks in Foreign Countries L2600
1,005,006, 40
Notes in Circulation. .
Drafts drawn between Brane ln~ uuhl.nnlnu.
1,008, 21861
ST, 446,550,500
Capital paid up LONLTHO 00
Reserve Fund TATHAT 20
Profit and Loss, h.nlunn- curximl |u I"l 2 HT.847.88
Rebate of Interest at 6 p.e. on Time Loans A ]
Dividend Warrants outstanding - . R
Dividend No. 165, payable 2nd January, 1912 3
11,824,630.96
NOTE When the unmature b calls on s ipital o«
|»nl the 1 Up Capital wil bhe 4000000 4 e Fund $63,271.190.46
UTTRITH e averige Paid Up Coaplital ot » 44823 A
ASSETS.

Specie .
Dominion \nl« s Legal I- mh s

Notes of and Cheques on other l!.mk'-

Due from other Banks in Canada n
Due from other Banks in Forcign Countries
Sterling Exchange

Investments (Provineial, Municipal and other
Call and Demand Loans, seenred by Bonds, I
Demand Leans, secured by Grain and other St
Deposits with Dominion Government for seeuy
Loaus to Provinces and Municipalities
Current Loans, secured by Bonds, Debentures
Current Loans, ured by Grain and other St
Overdrafts, secured

Overdrafts, anthorized hm not specially
Notes and Bills discounted and current
Notes and Bills overdue

Pank Premises

Stationery Department

rfy
Mo (King
business or

Hu ng examined the ahbove
+ G ral Manager's Ofliee
opinion, It prosents a

‘hentures

secar

UDITORS REPORT

CHARLES ARCHIBALD Vice-President.
HECTOR MCcINNES, . CURRY, J. H. PLUMMER

PROFIT and LOSS.

Bonds) . .
anl Stocks
aple Commodities

22, 14886101
ity of Note Circulation
and Stoceks
aple Commoditics

. TONAN L0
ed . 2379040018
26004160 850

Ah.602.014

1,313, 15

IS, 0640495

31,122,326.45

$63,271.190.46

————

H. A RICHARDSON, General Mauager

dute
C & (O
Accountants

f the r< of the Ran' o
MAR \\l' I\ MITCHELL, }

Charte
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MORTGAGES s BONDS OR DEBENTURES |

An Investor (not a speculator purchases securities, that is, lends money at interest. He

wants security above all else.  Alter being catisfied as to the security he desires as large
interest as ;‘\\‘\‘l)l\'

There are three forms of very secure bonds or debentures, namely, Government, Railway,
and “umcipal

Government Securities are afe but the interest return is so small that they are not generally
catsfactory to the average investor

Railway EBonds are very popular They are generally considered very safe. They pay
about 4': p.c interest

Municipal debertures are also afe as a class. Of course, whether one considers Railway
or Municipals | e must either analyse the security himself or depend on the house offering
it. but gene ally speaking, both these forms of security are sale.

Now (o compare them with first morigages on Vancouver improved real estate placed by
this ¢ ompany

SECURITY: The Railways of the United States have a tot | capitalisation of about
$17.000,000,000, of which theu bonds and debentures amount to $10,000,000,000.

This means that the Railways borrow up to about 60 p.c. of the value of their property
and the purchaser of the secunty, or lender to the company which 1s the same thing—has
a margin of safety ot only about 40 p.c

THE DOMINION TRUST COMPANY lends on improved real estate never exceeding

50 pc of a conservative valuation

El >
Is a loan of 50 p.c. on revenue-producing real estate not as safe or safer than a loan of
60 p.c. on Railways ?

In New York city loans on central improved real estate bring only about 3.55 p.c. to the
invesgor, while New York city bonds bring about 405 p.c. This means that in the
estimation of New York mvestor central real estate mortgages are safer than the bonds of
the City of New York But in Vancouver such mortgages yield from 6 to 7 p.c., and the
first inference 1s naturally that some element of safety may be sacrificed.

It 1s generally conceded that a city of 75,000 or over will not under any circumstances,

matenally retrograde Even a calamity hke an earthquake will not permanently reduce
lat

;\\rvlu\ on

Although the Panama Canal will not be opened for three or four years, yet already the
annual tonnage of the ports Is greater than that of any other Canadian city, excepting only

M\‘I\lu‘.\l

[he ideas of railway men regarding the future of Vancouver are shown by the fact that
it 1s the terminus of so many r lways.  More rallways will in five years be in Vancouver
than 1 any other Can vdian aty.  Vancouver, including Point Grey and South Vancouver,

w has a population of 135 000 Then why do first mortgages on improved real estate
return 6 10 7' p.c. to the mvestor ) Because of the scarcity of money due to the many uses
for 1t 1n developing the cou wry

The Financial Post of Toronto recently mennoned that insurance companies were becoming
large purchasers of mortgages Western Canada, and says “The margin of security
usually taken s so great that the risk of loss 1s practically reduced to a minimum.”  That s

ust about as strongly as a financial paper will speak of any municipal or railway bond or
c¢ebenture

Worite and ask us for a booklet on the subject which explains the precautions taken by the
company before lending its own ot chents funds on first mortgages.

DOMINION TRUST COMPANY LIMITED, Vancouver, B.C.

- OR —

DOMINION OF CANADA TRUSTS COMPANY, Montreal
W

. R. ARNOLD, Managing Director.

L
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Stock Exchande Notes.

Thursday, January 18th, 1012,

Montreal Power was the outstanding feature in this
week's market, and, after selling up a number of points
from the recent decline, reacted to about last week's figures
on sales of 8200 odd shares. This was the only really active
stock, although a fair business was done in Cement, Steel
Company of Canada and Richelieu, The price movement
was somewhat mixed, but in the majority of instances
quotations are son owhat lower than a week ago. There
are several exceptions to this, Shawinigan, Steel Company
o' Canada and Ottawa Power all being up two points or
over, while Detroit United also shows an improvement
having gained 1 14 points. Dominion Steel Corporation
was ancther active spot and 3.742 shares changed hands,
the stock closing at a fractional advance of one-quartor
point, The failure of a mining broker had a depr
effect on m 'ning securities in general, which sold off sharp-
ly. Crown Reserve held firm and closes practically at the
£ame price as a week ago, but the turnover was small
There is no change in the Bank of England rate,

EHITY

Moxky AND Excianae Raves.

To-day  Last week. A Year Ago

Call money in Montreal 5-04% T e 506

“ “ i Tarontos, % 5-54%,

w o in Vew York. 2|7 28°%

" L in London ... 397 24-3%

Bank of Fngland rate. . % 4%
Consols .. e 61

Demand Sterlin essssne 911 9‘1
Nixty davs' sight Sterling.. By 9

QroraTioss AT CONTINENTAL Poinrs.
This Week  Last Week A Year Ago

Market Bank Market Bank Market Bank
Paris. ..ooiseee KT k1) ki 3 24 3
Berlin . oo vaes 3 5 34 ) 34 A
Amsterdam K} | i ] 4 3% 3
Vienna, ..ooues 4 4) 414 5 44 A
Brussels. .. 4 5 4 44 3 13
Seavany oF Wekk's Sares avp Quorarioss.
Cloaing Closing Net
Security. bid. bid. change
Sales, Jan. 11, 1912, to day.
Canadian Pacifie..... 1,367 231 x» 2304 xon. — ¢
“ Son " Common,. AR5 o 132 .
Detroit United B I L ] 70’ 1}
Halifax Tram .ovees | B 151 -
Mlinois Preferred.. . 168 8O Lt
Montreal Street.. . oo 5 228
Qaebee Ry, ... 150 564 49 i
Toronto Railway..ee s 796 1354 1353 !
Twin City ..., - 27 1044 104 4
Richelien & Ontario ...... 2,240 122} 128¢ 1
Can. Cement Com 66 293 20 4
Can Cement PId ..o .. Ll | 90 }
Do, hron Preferred ... 101 102 v
Dom. hon Bonds . . . .
Dom . Steel Corpn. 574 [ 3} +
Fast Can. P. & P..ooe 0 v 40 10 ¥t
Lake of the Woods Com ... 40 i3 11457 > 4
Mackay Common...oee o0 oo T8} =4 {
Mackay Preferred. .. ..., v . (30
Mexican Power, ... . *4ox .
Montreal Power vesse 19 jui )
Nova Seotia Steel Com, ... 20 a3 e - .
Ogilvie Com enieds« ipe " 125 .
Ottawa Powe:r oF 1454 1471 2
Rio Laght and Power ..... 12w 113F xon. 1
Slhawinigan avals 123} 124} x.» 24
Steel Cooof Can, Com, 41 .'("‘ + ‘-’;
Can Convert re,, sa0s o8 K i ar - .
Do Textile ( cees 4D HT LN t
Do, Textile Pr ferred... .. 2 100 -
Penmans Common,.. .. LUL I A9
Penmans Preferred coeee BDO . N "
Crown Reserve. . ...o.... . 28456 1,90} 2.9 - i

S &

Among the Dominion incorporations announced
this week is that of the Alabama Traction, Light &
Power Co,, Ltd., with a capital of $30,000,000. The
meorporators are Montreal law employees,

Bank Statements.
BANK OF ENGLAND.

| Yestorday Jan 11,102
Coin & Ballion |
Keserve ...
Res. to liab .
Cireulation ..
Publie Dep.
Other Dep, .
Gov, securs .
Uther securs.

4000 nn
14,065 000
R ELLY

31,2860 0

NEW YORK ASSOCIATED BANKS.

Jan, 13,1912 Jdan 6, 1912 | Jan 1, 00
Loans $1.,365, 1,330,363 000
Deposits .. 1,40 17041000
Circulation LRGN0 NG (00

X 200 K370
Logal ‘Tenders R3,308 000
Total Keserves

Reserves Req'd

Surplus ! g
ltatioof R'serv's 2.8 86 3

NoTE —These are the average tigures and to facilitate comparieons
they do not inelude taose of tie trust companies recently admitted to the
Clenring House,

CANADIAN BANK CLEARINGS.

| Weer andit g Week anding Week anding | Week anding
[ dan 18002 an 11,1012 Jan 19, 1911 | Jan. 20, 1910

$40,032, 8%

Montrasl, .., $47 500487 B00 480 2% V 12,098 036
Toronto ..... RERLURAN 40,807 07 LTI 0,708,204
ttaws 5,250 0 5,100,520 3707,w3 400974
Traffic Returns.
Caxaniany Paciric Raniway,
Year to date. 1909 1910 1911, Increase
Dec. 31 RO AN €98 609,40 + 108,365,000 49,726,000
Week ending 110 1911, 1912, Increasa
Jan. Tooooee 0 1315000 1,349,000 1,602,000 253,000
Cldeaaaees 1,342,000 1,154,000 1,149,000 195,000
GrAND TrRUNK Rarnway
Year to date. 1909, 1910, 1911 Increase
Dec. 3. ... $40,993.032 $44,252,628 $18,3%,260 4,115,041
Week ending 1910, 1911. 1912, Increase
Jan. Tooeeeens 654,885 711,427 T45,.K9K8 21,461
“ 14iseococe 726,025 795,371 T8 685 46,686

CanapiaN NOrRTHERN Raniway.

Year to date. 1909, 1910, 1911,
Dee. 31 ... .. $10,823,600 $14,07+,400 §17 457400

licrense
3 409,000

Week ending 1910. 1911. 1912, Iucrease
Jat Ticioenes 174.9%0 181,800 254 200 107,400
L] 7 o 185,70) 190,200 241,100 51,200

Twix Ciry Rarin Transir Company,

Year to date. 1909, 1910, 1911, Inerease
Dec, 30 .vve. o0 . $6,895,520  $TAB2RIT <T.719.006 $206, 108
Week ending. 1909 1910 11 Tneronse
Jan, Tiiecocsee 129,017 143,739 137,502 3,800

Havivax Errerric Tramway Compasy.
Railway Receipts.

Week ending. 1910, 191 112, Inerease
Jan. T.ceveees $2,706 3,009 4158 $197
L £ EPPRRR 3,436 a,641 3,005 264
Havaxa Evecrie Ranmway Co,

Week ending 1911, 1912 Increase
Jan Toeeevans $41.749 50,210 $ %46l
L [ P 43,208 41000 1290

Derern Sveertor Tracrios Co,

1910, 1911, 1912, Inerease
Jan, Toeessees  $IK0IR $18,0056  S19.3<0 $175
Derrotr Umirkn Renway
Week ending 1909, 1910 1911, Iierenes
esees $143.205 157,720 $1-200R $25,0 91
134564
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STOCK BROKERS

CABLE ADDRESS ** RYKERT "

BURNETT & CO.
E. G. RYKERT & COMPANY a...m...? 1868 STOCK BROKERS

Stocks Bonds and Investments
22 St. John Street,

Members Montreal Stock Exchange
12 St. Sacrament Street, Montreal

DIRECT WIRE TO NEW YORK, TORONTO AND OTTAWA
MONT.EAL G. H. Smithers J. J. M. Pengmen G. W. 8. Hendersen

S. CARSLEY & CO.
Stock and Bond Brokers

Members Montreal Stock Exchange

151 Notre Dame Street West, MONTREAL Nontreal Office:

‘Phone Main 6548. Orders Executed in all Markets. 83 Notre Dame West.

RODOLPHE FORGET

Member Montreal Stock Exchange

Stocks and Bonds

Paris Office:
60 rue de Proveace.

MACDOUGALL BROTHERS

Members Montreal Stock Exchange

Stocks and Bonds

9 St. Sacrament Street,
MONTREAL. Anslyses of Montreal Stocke mailed on request

GREENSHIELDS & CO.

Membere Montreal Stock Exchange

16 ST. SACRAMENT STREET, MONTREAL
39-41 NEW BROAD ST., LONDON, E.C.

J. E. GAUDET & CO.

Members Montreal Stock Exchange

STOCK BROKERS
82 St. Francois Xavier Street

TEL. MAIN 5145

E. G. SHEPHERD

MONTREAL

Telephone : MAIN 3602,

SHEPHERD & CO.

Members Montreal Stock Exchange

Orders Executed on all Markets
82 ST. FRANCOIS XAVIER ST.,

S. A. RICHARDSON

MONTREAL

P. O. Box 1167 Bell Tel. Main 2569, 6947

A. A. WILSON & CO.

Membere Montreal Stock Exchange

BRUNEAU & DUPUIS

Members Montreal Stock Exchange

STOCK BROKERS 4 Hospital Street, MONTREAL.
40 Hospital Street, Montreal 123 St. Peter Street, : : : QUEBEC.
London, Eng. New York & Boston Correspondents A. B. DUPUIS, A. BRUNEAU.
R. C. HOLDEN

G. W. FARRELL & CO. J. PITBLADO

Members Montreal Stock Exchange

STOCK & BOND BROKERS
45 St. Francols Xavier St.

Tel. Main 3410

J. PITBLADO & CO.

Members Montreal Stock Exchange
Orders Executed in all Principal Financial Centres
Lake of the Woods Bullding
10 ST. JOMN STREET,
MONTREAL MONTREAL




A
H
&
¥

JANUARY 19, 1912

REPORTED FOR THE C

THE CHRONICLE.

Keturn

1t

List of Leading Stocks and Bonds

J MES STRERT, MONTREAL.
RONICLE BY R, WILSON-SMITH & CO., 160 87, JA
" CORRECTED TO THURSDAY, JANUARY I8th, 1912

Pa Per cont'ge
Closing ), bercent.on l;ll Of  capital | Capital l;en:‘ of liest When Dividend
IR o ) rices ot investiien nuua nid u un 1o paid v payable
BANK NTOCKS. l':all ll‘l.. :.on. at present Dividend Subseribed e 1"l|v|.lllv
hare prices. = - -
- - Asked I:M " l-gr.uonl Per c_unl . I\l.'\o April, Oetober
LOMTOS 7 1 o b A
B g S ice ] B | e i " g e A e
an - : . uly
Dominion .. O vttt I S O i'% . 3 .00 " April, July, Oetober
lowns L
Kastern 1o N 100 n 2871000 2, Il‘lu.ﬂ'(:: ::ln‘h June, Sept ., Dae
Hamilton - xR 100 545 9 2,800,000 2, 19 57
Hochielags o 100 o ] 1,368 400 1,274,208 100, pes
o CXD 100 12 6.000.000 599K, 17 00.00
Tmg s o een:| 100 “ 10,000,000 1 "t d
Internati : 2 5,400,000 900 'Mareh, June, Sept., Dee.
Mer | 00 1904 108 L (: ?'%.qm" :'”nm 125,000 126 00 [dan., April, July, Oetober
: ) e y 00000 4000000 4,600,000 11500 | Jan., April. July, October
Metrc L2100 207 00 52 n 4,000,¢ ! W |Mareh, June, Sept., Dee.
=‘:: re Nk o W7 100 o ‘: ';':::','::: l"'mm Feb., May, August, Nov
Mo » Y A i 2
Nation “ . T 49 13 937 937,000 Jan,, April, July, October
New lirunaw P January, Jul
srthers Crown Bank . o 100 \ 8,907,000,  2.307,000 Jan., Aprl {uly. Ootober
Northers Cro 1 w1 100 " 4,000,000 8,084,790 March, June, Sept., e,
\.ou S0 e 2 100 " 3,600,000/ 3,600,000 Jan ,‘;ml nly, m-mho'
! . .
‘,.',,."',',,.,.l 1|...|. of ¢ m--l- :::: : ;'%-z‘ Mareh, Juno, Sept.,
QNI .o obhate aoresl sEasa Jan., April, July, Octobe
aonl 24 W 100 12 00,000 ot SREE, 44 et i
Standard . "‘“ [‘ I:: M 1,040,600 gust, Nov,
'I“"“"l-- ¢ 0 B8 n 4,674,900
OPOINS. ...o00 su0 | . -Iln April, July, Ootobe"
’ L) 387, 4,364 500 2,600,000 6741
Tradors W o 581 N 4928000 4,944,120 3067000 60.37 s
Unfon Bank of Canads’ e 100 1,169,900 TGS L. . O .
Vaneonver . SO o ails 02,600/ 301,300 000 0n
Weybarn ﬂm-nrl!y . | 100 b 602,60 ‘
Au-ulum s ¢ 100 seere 8,128,000 :.m.eno N Y Jan., April, \inly, Ootobar
d LT o™ H ans . : : dan, April, Jaly, Oetober
Ball Telaphone i 1% y o ceeeen ‘
Kiack Lake Ash Com. . o ¥4 0 . . ’
do Pref | 100 se |8 .
™ 00 T | 1 Cumulative
T P waAn . 7 {
. "":'"' Lo “‘f!" , pref. b :m iu ; 1 \'IN:;I‘ Jduna, Sept | ee
do Jom sl oBF ";l‘ 100 : ‘:‘l' s . April, Ootober
Canndian Paeifle .oovenee o XRRO 2312 .‘ 100 743, X v
T 64 61| 0 . S s.Mﬂ.fW‘ 3,500, g UL, Apri, aly, Octobe
Canadlan Cartiom..o oee coveee gl 108 1081 100 6w ‘ 1 o ¥ e it .m‘r.y_' Ostuter
Canadian General Elootrie . N J'. J‘A‘i ({1 . 1 : s
s e s W | I l 1 * e Sty Dokobor
Can. Con. Rubber Com.. :g - ,‘, LApRL, Jotobes
Pret I 7l Rl e e e teertn et beroressieeeen
Canmdian Converters, 100 | Vonthly
Crown Keserve 200 5
Datroit United Ry .. 1" e | ',; 1 | February, Augast
Dominion Conl Preferrad ... oo 100 v | Jan., April, July, Oetober
56 2 & " o
Dominion Toxtila l'.'t,ulll 7 ‘:;'ﬁ : 1% { : Jans, April’ July, Oetober
0 -4 4 & 4 .
Do, Tron & Stasl PA, :;} H ;“,; } 4 Cdun, April, July, October
Dominion Steel Corpn, ..., | g Jan., April, July, Oetober
Dulath Superfor T'raction. . i 18 100 o | : [ L uly, Ootober
Halitax Tramway Co .. ... o b 100 48 | - 1
Havana Electrio Ry Com ., . 100 M Jan, April, July, October
do 2 100 s 66 1 Jan ., April, Jduly, October
inois Trae. P4 FCUNE 100 6 Maz, Aunsse: Nov
Kamtulstignia Power . i2s e 3 ;
Lanrentide I'Alnvl,mln « 157155 ::: P8 6
do . o e voves Ay
Lake u( the Woods Mill. 136 133 100 L] 8 \|lrrh June, Sept,, Dee.
o 100 . 1 Jan., A|m| July, October
\l-rlnv (‘nmlmu os Com ..., ... T8y T 100 6 37 5 Ling., Avell, duly. Gotoler
......... L. BRY 10 b 84 ‘ Jan., April, July, Ostober
3 84 100 470 L May, November
do | 100 . 7 |April, October ,
Minn. 8t Pnl & u % M. Com 133) 133 0 L April, October
Pra P T . | s | |Mareh, June, Nept. Dee
Montreal Cotton (o e . 100 | Feob,, May Au.uu Nov,
il . May,
Montreal Light, Ht. & Pwr. Co 1934 193 o0 LR 8 | ]
Montreal Steel Works,Com.... e s "; | April, . ‘l):‘mlur
do do P o w o 10,0, "l :l.l". ue&'bu
Montren. Street Rallway L . b 00f 2,000,000| oy April, July,
Montreal Telegraph .... ... ........ LA ‘ | Sy o March, June, Sept., Dee
Northern Ohlo T'raction Co. . 3 M 2 | 9000000 :-m':::' ' \ sisnenne
N Secotia Steel & Conl Co. Com 642 “ 6,000, o 100 , April, July, October
o P " 1,0%0,000 l.'m Y March, Septamber
Oglivie Flour Mills Com . 6 40 ' ’m- z.nm'ovm March, June, Sept., I'ee
ao P, . ,‘ . |m.m 2,150,600 Feb, May, Aug: ‘:o-.
M. O 6T y 2 b. May, Au; Nov.
Penman's Lid. Com 697 M ;;Lxg'::mm m'll,m e ‘!“ Al
A e 3,173,000 ’:In'_”’ {March, June, Se
ot TR BT TN PO L
+ de Janiaro, Xi 350 ' 3;-""’-.;-” ’me April, July, Octobes
{nighan Water& PowerCo, ., X1 480 g o v
April, July, Oetober
Sao Panlo 1. & P 52 10 10,000,008 | 10,000,000 .
'.1.‘.4;“':»’.. Py P L A R . limg . Aprl), July, Oetol e~
Toranto Street llur . > 590 : 2,426,200 April, Jll'!.‘“"“:‘“'
Toio oy X 57 [ 20,100,000 i Jaly October
Twin City Rapid Teansit Co. . 7 H ‘800,000 .m. July )
Weat Indin Elactric vy 10 1,000 000
Windeor Hotel 10 sonmv
Winnipeg rmm:lunny Co .
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P. 5. ROSS & SONS W. GRAHAM BROWNE & CO.
Chartered Accountants and

Trustees, Etc. Dealers in Bonds
142 Notre Dame St., West, MONTREAL

MONTREAL WINNIPEG ST. JOHN, N.B.

e PRUDENTIAL TRUST COMPANY
D. W. OGILVIE & COMPANY umms

146; 41 St. Francois Xavier Street, MONTREAL.
COL. J. H. BURLAND, B. HAL BROWN,

neal Estate and ]nsurance President. General Manager.

THE COMPANY 1S PREPARED TO TRANSACT

222 St. James Street, - - MONTREAL.

11 ST. SACRAMENT ST. ALL BRANCHES OF TRUST BUSINESS EXERCISING
THE GREATEST CARE IN SAFEGUARDING THE
MONTREAL INTERESTS OF THEIR CLIENTS.

Correspondence solicited.

G. B. BRUCE PATON British American Bank Note Co., Ltd.

FlNANCIAL and INSURANCE BROKBR Mead Office : WELLINGTON STREET, OTTAWA, CANADA. ‘

Most modern and complete appliances for the production an
. " . protection against connterieiting of BANKNOTES, BONDS, CHEC K
PRESIDENT CERTIFICATES POSTAGE and REVENUE STAMPS and all

pe . * Documents of a Monetary value
The British Canadian Venture Syndicate, e worh eoecuted by this Company is aoapied by the

Limited. London, New York, Boston and omer Stock Exchanges
30 ST. JAMES STREET . . MONTREAL a m“:"';:r:’:"‘"’:"om"-l
Telephones: Olice: R:Aln 6866 House : Uptown 3970 Traders' Blyl\k Bll’ll:ﬁl\g. Toronto

Telephone Main 2540

ROBERT MILLER & CO. In Hall=Call, Price $12.50
CHARTERED ACCOUNTANTS The lns“ra“ce Law Of ca“a da

Commercial and Municipal Audits and Investigat »7is.
Liquidations and Insolvencies. By F. d. I‘AVB"Y'

OF BLAIR & LAVERTY, MONTREAL.

ROBERT MILLER, C.A., F.C.A., (Can.) C.A., (Soet.) Solicitors for the Manufacturers Life [nsurance Gompany,
Calle Address, Western Union Code. “Accuracy” Montreal Yorkshire Fire Insurance Company, Rochester-Cerman Fire
Insurance Company, dc.
Quebec Bank Building MONTREAL ) :
This work consisis of a practical treatise on the Canadian Law of
Insurance in all its branches in a single volume, including Life,
y Fire, Marine, Accident, Guarantee, Hail, Burglary and Employers’
l) '\‘ Il‘ Bl]RKE. Liability Insurance,
GENERAL INSURANCE AGENT, FIRE, LIFE, The feders! Insmiance Act passed at the last Session, is fully

- " " covered, as well as the latest Statutes of the different Provinces
ACCIDENT, Etc.
i All Canadian jurisprudence on Insurance Law is carefully

atronage e insunng public of Mo al 2

" ) e e " " N b He treated together with the Eng'ish and French precedents and

vs heen appointed 4 specia) agent the NORTH RRIT a

y ) " . BT RRITISH an such American decisions as are applicable

MEne ANTILE INSURANCE CoMPANY, whose standing ds unques
. Ihe aim of the work is to furnish in the movt compact form
' N \ 3 " possible an up-to-date texthook of use to the Insurance nterests

A siness place n s hands will be promptly attended to

as wellas tothe practitioner

’ o JOHN LOVELL & SON LIMITED., 23 St. Nicholas St., Montreal
Office : 209 Lake of the Woods Building.

ATLAS ASSURANCE COMPANY

LIMITED, of LONDON, ENGLAND.
Established in the REIGN of GEORGE 111
Income - - - - - $6,916,365.
Funds (excluding Uncalled Capital) 17,633,467.
Including Uncalled but Fully Subscribed Capital, the resources of the Company exceed T wenty-seven million dollare.

Head Office for Canada - MONTREAL.

MATTHEW C. HINSHAW, Branch Manager Active and Influentisl Adents Wanted

4____‘
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STOCK AND .OND I-l.'l'. comlnued
uu;' T .
| Slostag "I:ll- Amoun e «
BONDS Quotations ":::t wm'“l“:"“' w henl lI‘::'u-rn', w h:.?,,.:,'ll.'.?"“ .‘::::".»:’. REMARKS
Asked Bid.| B
1| Telephone Co. o 103§ 5 $! 649,000 st Oct, Ist Apl. Bk, of Montreal, Mtl. April 1st, 1925
Can, Car & Fdy, vove ool 106 6 3,500,700 Ist June 180 DEC. covs casnns sorrescans Dec. 1st, 1939 Red at 110 aft. Nov.'l9
8 X or in pt. aft, Nov.*!?
Can. Converterf, . ooeees 58 86§ 474,00 Ist June 18t Dec | vavenneennnns vevess Dec st 196
Can. Con. Rubber Co.....| 93 1 974 63 2,679,600 st Apl. 1st Oct.! " “Oet, sty 1946 Redeemiable ot 110
ufter Oct, lst, 1911
Can. Colored Cotton Co .. 106 g 2,000,00020d Apl. 2ud Oct “ “ Apnl 20d,1912
Can. Coment Co.vveeeer oo 10064 5,000,000 1st Apl, Ist Uet “ ¢ Oct, 2let, 1929 Redeemable at 110
Dominion Coal Co...eeen 983 98 | 5 6,300,000/ Lst May 1st Nov *“ “ April 1st, 1940 | Redeemable at 105 and
’ | Intatier Muy 1st, 1910
Dom. lron & Steel Co.... 95 .. | § 7,332,000 Lst Jan. st Julv Bk. of Montreal, Mtl.. July 1st, 1629
Dom. Tex. Sers, “A”.... 95’1 6 758,500 1 March 1 S-pt. lltuyul Trast Co.. Mil. March 1st, 1925 Kt-ile'«-um'nlr at 110 und
nterest
o “B”. 00 1001 6| 1,000,000 L “ e “ Redeenuble  at  par
| | | after H yenrs
“ CO".0l 96 95F 6| 1,000,000 “ “ “ “ Redecmuble at 105 and
| | Interest,
“ “p”, 9“ | 450 000 “ “ “ " | “ “
Havann Electric lhlw ol 8 % NU 73115t Feb. 1st Aug. {52 Broadway, N.Y... Feb 1st, 1952  Redeemuble at 105
Halifax Tram. coieee . ooe I0l | 8 600,000 1st Jan. 1st July Bk. of Montreal, Mll Jan. lnl, 1916 |
Keewatin Mill Co.. .coons| oo | oo | 6 | 750,1l0ll;lul March 1Sepi. Royal Trust, Mtl.. .. .| Sept. 1st, 1916 | Redeenuble at 110
| | * x
Lake of the Woods Mill Co| .. | .. | 6| 1,000,000/1st June lst Dec. Merchants Bank of |
; [ ] ‘ | Canada, Montreal..| Juve lst, 1925 |
Laurentide Paper Co. .ooul .. 110 | ¢ | 947,305,2 Jan. 2 July. Bk. of Montreal, Mtl. Jan, 2nd, 1920
|
| | ' ‘
Mexican Electric L.Co..| .. | 85} 5 5,77)1,600‘]-! Jan. lstJuly L “ | July let, 1935 |
Mex. L't & Power Co ..o .. 9131 6 | 11,728 500/1at Feb. 1at. Aug. Feb. 1st, 1933 |
Montreal L. & Pow, Co. ..| .. l00 44 6,787, 000 Ist Jan. st .luly| “ “ Jan. 1st, 1932 | Redeemable at 105 and
| | ‘ | Int.after 1912
Maontreal Street Ry, Co. . .| 100 | 44 I.500.000.l-l May lst Nov.| May lst, 192
Ogilvie Flonr Mills Co .| .. 113 6| 1,75",000/1¢t June 1st  ec. Bk, of Montreal, Mtl. July Ist, 1932 Redeemable at 105 and
| [ | I luterest
PENmBNS s cevnne vavere.l oo 96| 5| 2,000,000 15t May Ist Nov. Bk. of M., Mtl. & Ln. Nov. Ist, 1926  Redeemable at 110
| after Nov, I, 1011
Price Broa. ....co0ee ol | 8] £33,000(1st June 1ot Dec.|..ovvv vevvovansans June Ist, 1925
Quebee Ry, L. & P Co.. 'H 11 5 4,R66,566 18t June 1+t Dec.| ... o June s, 1929
Rio Janeiro. ...eve .v. o0 100 98| 5 U .,000 lNll)l Jan. 1 July. | Iy wevees dJan. Ist, 1035
| \C. ". of C. |.om|..||
Sao Panlo ..uue .. K 6,000,0 v/ June 1 Dec. | | Nat. Trust Co,,Tor.| June 1st, 1929
Toronto & York I(mhl ) L 620,000 1 July 1 Jan. B.of M, Tor. & N.Y. Feb. 1+, 1919
1,000,000 st Apl. st Oct Bk, nf \|nntrm| Mu. Jan. Ist, 1927
Winnipeg Electric.......| .. 106} 5 { 4,000,000 2 yan. 2nd July Jan. Ist, 1935
\\ est India Electric. 89§ 85 v 600,000 Ist Jan. Ist July).eeeivininninne.nn 1928
Montreal Tramways Company iy

WINTER SERVICE TIME-TABLE

Fre m Post Office 20 mln m-r\l‘e 5.40 am. to 12.00 midnight

Lachine :

Lachine 20

5.30 am. to 1250 midnight

Salu.lt au Recollet and St. Vincent de Paul: |

m St

15«
20

30 “

Denis to St V
20 min. service. .
30 "

incent de Paul

L.5.00 am. to 900 am
L.9.00 am. to 430 pm
4.30 pm. to 7.00 p.m,
. 7.00 pm. to 9.00 pm.
..9.00 pm, to 11.30 pm

ave at 12 and l.dll m.dnl;,m for Henderson's station

m St Vincent de Paul to 8t. Denls:
20 min, service 5.30 am. to 930 am
30 = » L0930 am. to 500 pm
15 » » 600 pm. to 7.30 pom
20 - » 7.30 pm. to 930 pm
20 S 930 pm. to 1200 midnight
Cars leave Henderson station for the eity at 12.20 and 1.00
am
Mountain:
From Park Avenue:

service

A 540 am. to 1220 midnight
¢ ‘torla Avenue
<0 min, service 500 am. to 1220 midnight
Cortiarvitie: AGENTS WANTED
rom Snowdon's Jet 1
<0 min. service. . 600 am. to S40 pm \
TR g e Protector Underwriters
Y0 min. service S.A40 am to %900 pn OF HARTFORD
0= L 900 pm to 1140 pn 3
Bqn! de Ille s Agessrs, Jan. lar 1911, $10,737,667.82
I(;' ‘1:;:'; :q'r\Iu-n- 530 to 800 am. and 400 to 700 pu FIRE leURANCE ONLY
o service
800 am. to 400 pm. and 700 pm 11.00 pn
et CANADIAN DEPARTMENT, MONTREAL
15 min. service 500 Am. to 630 am and J. W. TATLEY, Manastn
0 * - 630 am. to 720 pm
Hourly » .8.00 pm.to11.00 pm.

German American

Insurance Company
New Pork
STATEMENT MAY, 1011

CAPITAL

$2,000.000

RESERVE FOR ALL OTHER LIABILITIES

g NET SURP.LUS 7 4
8.447,668
20,249,742

AGENTS WANTED
Apply to THOS. C. MOOKE, Supt. of Agencies
1€ Wellington Street, East, Toronto, Ontarie
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INSURANCE COMPANY
346 Broadway, New York
Balance Sheet, Janaary 1, 1912
ASSETS LIABILITIES

Real Estale $ 10,616,711.00 Policy Reserve . G e @8 g .Sinti('».&!]&l,i'-!l\'nl
Loans on MOrtgages 2.50 Other Policy Liabilities. . .. . ik &% 7.359,006.83
Loans on Pollcie 112.516,068,47  Premiums and Interest prepaid.. .. 3,386 5.50
Bonds (market “value De 311, 1911) 421,1 22.821.04 Commissions, Salaries, Taxes, etc. . 1,287,423.52
Cas! . 7.284,253.12 Dividends payvable in 1912 5o 11,600,143.22
Premiun ! jirse of collection 7.7214,930.65  Reserve for Deferred Dividends. . .. £3,064,155.00
Intene and rents due and acerued R 121.577.82 | Reserves for other purposes, s 10,979,116.52
Total " ’ . _5684.684.686.50 Total . . . ‘08;.68;.688.56

TO THE POLICY-HOLDERS:

Within the vear just closed the Incurance Department of New York has examined the Company.
The examination went much deeper than the mere question of solvency and a correct statement of
assets and liabilities. It went to questions of economy, efficiency and especially to the attitude of the
Executive Officers toward the rights of policyholders, the laws of the State and the regulations of the
Department. {

It would not be possible for me by any use of statistical tables, ratios or comparisons, to pre-
cent 4 statement so luminous and convincing as that made by Honorable William H. Hotchkiss,
Superintendent of Insurance, at the close of his examination.

It is the last word in State supervision impartial but just constructed on the sound theory
that it is as much the duty of a public official to commend fine public service as it is to denounce
wrong-doing or inefhaency. The muckraker will find nothing interesting in it. You will. It is

therefore, printed below n full

DARWIN P. KINGSLEY

President.

New York, January 10, 1912
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Memorandum fi'e 1911, by Hon, Wm, H T tehk

State of New York - Insurance Department

IN THE MATTER OF THE EXAMINATION
OF THE ‘ MEMORANDUM OF THE SUPERINTENDENT

Nrw York Lier INsURANCE CoMPANy .

It is thought proper to file with the report on the examination of the New York Life Insurance
Company, dated November 21, 1911, the following memorandum:
e examination of this Company now completed, is the second since the enactment of the amen

datory laws of 1900, It 1s even more complete and painstaking than  was the examination of three

vedars ago.
The New York Life is one of the great life insurance companies under the supervision of this

department. \s of December 31, 1910, such Company had assets approximating closely to $650,000,

000, outstanding insurance exceeding $2,000,000,000, and anannual
[t dishursed to policvholders in 1010 over $33,000,000.  As of December 31 last, such Com
including deferred dividends —upwards of  $600,000,000,

premium ncome of about S8R0,

OO0, 00
pany held in reserve for its policyholders
and in contingency and special funds for the protection of policyholders, nearly $i18,000,000. It does
business generally in the United States and in 39 principal nations of the world. It has approximatel
o000 policvholders

|

'he mere recital of these figures indicates the magnitude of the task committed to the examiners,

4 gives enphasis to the fact that after an examination covering seven months, such examiner

neluded

“The linal resulls ol this examination shew that the werk ol the
Cempany is done efficiently and economically ; ils claims are
paid premptly ; its pelicybelders are treated lairly ; ils dividends
are apportioned and paid witheat discrimination ; and the Com-
pany complies with the requirements of the law and the ralings
of the supervising aathorities in beoth the spirit and the letter.”’

I'he above statement should not be taken, however, as indicating that this Company and its work
were in no respect found the subject of criticism.  The fact worthy of note is that the criticisms made
by the examiners have to do with minor details and do not concern the management, the observance
by such management of the law, the Company’s treatment of policvholders, or matters of Company
policy generally. Indeed, the criticisms set forth in the report are so relatively unimportant as to be in
effect negligible.

The impression made by the examiners' report was considerably strengthened by a  personal
mspection of the Home Office of this Company made by me shortly after such report was completed.
Evidences of economy, both in the number of employees and in the space occupied, as well as in the use
of Tabor-saving devices of various kinds, were noticed.  The efficient organism of this great institution,
centering as it does in its so-called “office committee,” was everywhere evident. An almost over-
scrupulous desire to comply with ecvery statutory requirement or departmental regulation was also
noted.  Indeed, for general Home Office efficiency, for watchfulness over the little things that go to
merease a company’s expense ratio, for accuracy of record and in accounting methods, and for a full
abservance of the law, this Company is entitled, not merely to the commendation given it by the
examiners, but to the official approval of this department here recorded.

WILLIAM H. HOTCHKISS,

Superintendent of Insurance.

Dated, Albany, December oth, 1911,
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THE ROYAL BANK

LIABILITIES

To the Public:
Deposits bearing interest. . e
Deposits not bearing fnterest. . ok e
Interest acerued on Deposits. . oo oo vo seovr sttt
Deposits by other Banks in Canada.. .. .. .- o0 0t

Total Deposits oy WA 8W
Notes of the Bank in Clreulation. . .. .o co oo e rtor s S
Balances due to Agents in United Kingdom and Banks in Foreign

tries s lee e se A& Y Bie W

“F e we BE V€ Se o8

To the Sharcholders:
Capital Paid up..

Debts (Loss provided fOor).. .. ..o e oweowe e 0
Bank Premises aw o fF w5 y

PROFIT AND LOSS

at 12 per cent. per
Transferred to Officers’ Pension Fund RPT
Written off Bank Premises Account . . .

Balance of Profit and Loss carried forward

Nalance at Credit 31st December,
Preminm on New Stock

1910, . .. ..
Balance at Credit 30th December, 1911, . .

W. B. TORRANCE,
Chief Inspector

ORTY-SECOND ANNUAL STATEMENT OF

Reserve Fund g %k e e s B A s W K 7,000,000.00 7,056,188.00
Dividend No. 93 at 12 per cent. per annum. . 174,000.00 o EANe AR
Dividend No. 97, at 12 per cent. per annum ‘o 60 00 80 00 08 PR S 186,000.00
Forme? Dividends unclaimed. . .. .. oo e 582.76 421.24
Rebate on Bills Discounted, not yet due.. .. .. .o e o0 . 240,000.00 275,000.00
Balance of Profits carried forward Lo 243,230.93 401,480.56

! $92,510.346.95 $110,528,512.19

" ”

ASSETS
Gold and Silver Coin el w e vy as 4F E€H A& @ $4,141,664.06 '4.801,011.96
Dominion Government NOLBB. . o o6 o o so 34 65 88 Ve @ 8,630,488.25 10,094,472.50
Deposit with Government for Security of Note Circulation. . .. 310,000.00 310,000.00
Notes of and Cheques on other Banks T L 4,215,937.06 5,703,096.17
Balances due from other Banks in Canada.. .. ¢ s e e seo 0t 56,819.77 59,012.32
Balances due from Agents in United Kingdom and Banks in Foreign =

Countries 24 Vi 4 T T Y U 2.471,155.83 2,282,406.45
Government and Municipal Securities P 2,342,186.60 2.037,808.15
Railway and other Bonds, Debentures, and Stocks. . 7,979,844.35 9,127,281.72
Call and Short Loans on stocks and Bonds. . . 7,178,674.43 13,322,851.25
| . e e ——
347,73)(,410_.'-‘.'.
Loans to other Banks in Canada B L
lLoans to Provineial Governments 602,648,051
Current Loans and Discounts 59,646,165.37
Overdue 45,107.71 59,060.84

ACCOUNT

Iy Net Profits for the Year, after deducting Charges of Management, Ac-

crued Interest on Deposits, full provision for all bad and doubtful
debts, and rebate of interest on unmatured bills
Ralance of Profit and Loss Account, December 31, 1910, $1,395,480.56
Appropriated as follows: ———
To Dividends Nos. 94, 95, a6 and 97, annum 744,000.00

RESERVE FUND

OF CANADA

Deec. 30, 1911,
$ 62,836,071.69

Dec. 31, 1910
.$ 51,709,181.96

19,737,130.43 24,166,660.46
318,239.13 537,010.12
315,0565.75 755,066.05

$ 88,204,808.32
6,338,076.44

..$ 72,079,607.27
i 5,925,890.24
Coun-
e wN 647,035.76 1,726,457.63

$ 06,358,342.39

$78,6562,633.27

$6,200,000.00 $6,251,080.00

2,482.196.96

1,875,986.31

$92.510,346.95 $110,528,512.19

50,000.00
200,000.00

$01,480.586 $1.395.480 56
#
$7.000,000.00
S6,188.00
$7,056,188.00
’

EDSON L. PEASE,
General Manager.
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The

Home Life Association
of Canada

FINANCIAL STATEMENT, December 3ist, 1911

RECEIPTS. DISBURSEMENTS.
To Net Invested Assets as at 31/12/10.81,196,485.50 By Cash,
Cash Premiums Received. . . . . 216,

Claims, Annuities, and Ex-

3 penses., ‘
Interest and Rents., . . . . 70,302 By Balance Net lnu-»tnl \wu
o Profit on Sale Real Estate and
Securities, . . . . . . .. 2,211.37
$1,485, 822 01 [ $1,485,822.07
—— ——
ASSETS. LIABILITIES.
Debentures and Bonds. . .. .. .. ..$ 8. 17 Net Re-Insurance Reserve on basis of
First Mortgages on Real Estate.. .. 612,000.45 Government Standard.. .. .. ..$1,157,024.28
Loans and Liens on Policies. . .. .. 178,484.87 Present value of amounts not due on
Accounts Receivable. ., .. .. o 772,65 matured Instalment Policles. . .. 1,593.10
Real Estate, Home Life Ilulldlng .. 160,000.00 Death Claims awaiting completion. . . 7,000.00
* L Other Property.. .. .. 1,618.81 Premiums and Interest paid in advance 2,435.08
(.Mx ln Banks and on Hand v oo 28,003.97 Accounts Payable.. .. .. 203.00
. on Deposit Rv( eipts. . 47,000.00 Provision for Surrenders on l,aum'd
— —_— Policies. . .. .. 2,000.00
Net Invested Assets.. .. .. .. ..$1,320,548.02 Provision lnr deprec lnllnu In &v(‘ulllh-n 22,000.00
Net Outstanding and Deferred Pre- Net Surplus Polieyholders’ Account. . 201,945.38
miums (Reserves and Costs Col-
lection Provided for).. .. .. .. 30,5619.81
Interest and Rents due and accrued. . 30,772.60
Office Furniture, (Depreciation pro-
VIR BOB) i co vh s ww s ose e 2,3569.51
$1,394,200.84 ° . $1,394,200.84
ideaia satalsitndied
Reserves and Surplus as above.. .. .. .. .. v +  civr v v oa .. ..81,360,062.76
Capital subscribed, subject to call.. .. .. .. .. .. .. 0 0 v ae o 780,800.00
Total Assets for Security of Policyholders. . ‘2 141-302 76

AUDITORS' REPORT.
This is to certify that we have maintained a running audit of the Books, and examined the Vouchers and

Securities of THE HOME LIFE ASSOCIATION OF CANADA, for the year ending 318t December, 1911, and
find that they have been correctly kept, and are truly set forth in the above statement.

i CHARLES E. ARNOLDI

Toronto, January 10, 1912, FREDERIC ROPER }""‘“"’"'

H. POLLMAN EVANS, President.

J. K. McCUTCHEON,

Managing Director.
ALBERT J. WALKER,

Secretary-Treasurer.

GEORGE E. MILLICHAMP,

M.B, M\R.CS,, Eng.; L R.C.P, London,

HARRY SYMONDS, K.C,
Vice-Presidents.
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REFERENCE DIRECTORY
Legal Firms, Brokers, Agents, Etc.
T. CHASR CASGRAIN, K (.A. Ciin ‘\‘L\:‘n;u‘llz.‘.\hn nrry, KC, Bell Telephunc Main 771
.M. McDOUGALL J. J.CRERLMAN e ——

McGIBBON, CASGRAIN & MITCHELL
CASGRAIN, MITCHELL, McDOUGALL & CREELMAN

SOLICITORS & BARRISTERS-AT-LAW

CANADIAN LIFE BUILDING
MONTREAL, CANADA

Cable Address :
“MONTGINE,” MONTREAL

F. S. Maclennan, K.C.

Advocate, Barrister & Solicitor
New York Life Building = MONTREAL

CanLE ADDRESS, " FARMAC " MONTREAL. ANC Conk

FLEET, FALCONER, OUGHTRED,
PHELAN, WILLIAMS & BOVEY

standard Bullding, 157 St. James St., Montreal

C.J. PLEET, KC. AR OUGHTRED, K.C. H.S. WILLIAMS,
A. FALCONER, K.C. M. A PHELAN. WILFRID BOVEY.

F. W, EVANS

Evans & Johnson

FIRE INSURANCE

Agents BroKers

26 ST. SACRAMENT STREET,
MONTREAL

GENERAL AGENTS

ETNA INSURANCE Co., of Hartlord

RRITISH AMERICA ASSURANCE CO., of Toronte
SUN INSURANCE OFFICE, of London, Englard
HOME INSURANCE CO., of New York

C. R. G. JOHNSON

GEORGE DURNFORD, Ltd.,

Auditors and Accountants
Room 33, Canada Life Bullding, 139 St. James Street, MONTREAL.
G.DURNFORD,CA..FC A..Can. ARTHUR J. ENGLAND. Acct.

McLennan, Howard & Aylmer
Advocates, Barristers and Solicitors
BRITISH EMPIRE BUILDING
Tel. Main 50 86 Notre Dame St. West, Montreal
L('AIIII Hatron, KA (Counsel) l’MA.\\'ll':‘\‘l,l NNAN, K.C

Kowin HowAkD U. P AVIMER
Cable Address . " NOTTAN, MoxtTryAL "

ATWATER, pUCLOS & BOND
ADVOCATES
Guardian Bullding, 166 St James Street, Mentreal.

A. W, ATWATER, KC. ¢. A. DUCLOS, K.C.
W. L. ROND, K J. K. COULIN.

Hon. Bir Alexandre Lacoste, K.C.

Kavanagh, Lajoie & Lacoste

ADVOCATES, SOLICITORS, Etc.
Provinclal Baok Bullding . 7 Place d’Armes.

W, ). Kavanagh, K.C. Paul Lacoste LL.L.

1. Gerin-Lajoie, K.C. Jules Mathien, LI.P.

Mc(or'hv,Oslcr.Hoskln & Harcourt
BARRISTERS, SOLICITORS, Etc. ’

wOrE LFE BURBING. T(RONTO

VICTORIA STREET,

F. W, Hancouvrt, K C. H.S. OsLen, K.Co
LeianToN MCCARTHY, KC D. L. McCArTHY, K.C.
BRITTON OSLER J. RN, MCUARTHY,
Counsel : WALLACK Nesmr, K.C.

Joun HOSKIN, K.C.

EDWIN HANSON

Hanson Brothers

tondon & Lancashire Life Bldg.
MONTREAL
Investment Brokers

Government, Municipal, Reliway and Industrinl Bonds
and Securities BOUGHT and SOLD.
Investments suitable for Insurance Companies and
Trust Estates always on hand.

Members Montreal Stock Exchange.

CABLE ADDRESS: H ANSON, MONTREAL

WILLIAM HANSON

EDWIN P. PEARSON ‘“"ERN
Adeaide St Bast, Toronlo ASSURANCE CO.

R. Wilson-Smith & Co.
STOCK BROKERS
Guardian Building

160 St. James Street, = Montreal

Telophone : MAIN 3390

Putnam & McCrory

REAL ESTATE, INSURANCE,
FINANCIAL AGENTS.

308-309-310 Morchants Bank Bldg., 205 S1, James St.
MONTREAL.




