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*¥* HE question rt Old Age 
• — Pension» bas been

A certain number of changes 
•• in street names hare beenOLD AGE PENSIONS STREET NAMES

brought up in the Domin
ion Parliament. We would adelse the Government 
to tahe a few yeare to consider this subject and. 
meanwhile, te wateb tbe eSect of the operation of 
the scheme in Great Britain. The business is one 
that cannot be dropped at will and this should 
mahe .the Government the more careful about 
mltting the country te it.

rendered necessary by the 
most ofannexation of suburban municipalities, 

which have been guilty of the folly of duplicating 
names already in use for Montreal streets. But 
of the changes now being made are unnecessary, 
and some of them are also stupid. Any change 
wbatever in street names is apt to be a serious nui
sance and should be avoided as far as possible. 
There is one municipality near Montreal not yet an- 
neaed and not llhely to be for some years, in which 
every street bears the same name as some. Montreal

many

com.

HE Council of the Mont
real Board of Trade is 

petitioning the Attorney 
General to put an end te the nuisance of “qui tarn" 
action». A “qui tarn" action le one tahen to 
penalties, in the name of the King and another 
prosecutor (praetleally an Informer as a rule), “qui 
tarn" er “whe also" professes to hove been injured 
aad who shares the penalty with His Majesty. The 
system is one that egers scope for the gravest abu- 
•••* H »et in the pnblie interest to give private 
individuals a Snanelol interest in eetiene te 
cover penalties for infraction of the law.

T street. Some day It will cause a lot oi trouble. The 
system may be due to poverty of Ideas or to a con
stitutional aversion to originality. Tbe changing of 

dices confusion In connec
tion with real estate and mortgage loans.

QUI TAM ACTIONS

street names will crecover

&
HE people of Cuba 

& are again showing 
their nnStnese for 
self-government. The 

president and government Insist upon their ability 
to maintain order without foreign assistancei Tut 
unfortunately. In deâanee of Cuban law. the mili
tary have been drawn Into the political squabbles 
which are perennial In the Island. As a result. 
President Taft has sent the following note to the 
Cuban governments “The situation In Cuba as now 
reported causes grave eoaeem to the United States. 
That the laws Intended to safeguard free republi
can government should be enforced and not deâed 
is obviously essential te tbe maintenance of the 
law, order and stability indlspenslble to the status 
of the Republie of Cuba, in the continued well-being 
of which the United States has always evinced and 
eannot escape n vital Interest. The President of the 
United States, therefore, loohe to the President and 
government of Cuba te prevent a threatened situa
tion whleh wonld compel the Government of the 
United States, mneh against Its desire, to consider 
what measures It must tahe In pnrsnanee of the 
obligation of Its relations to Cuba.”

Annexation seems te be the manifest destiny of 
Cuba.

THE UNITED STATES 
AND CUBA

re-

T HE Quebec Goverument 
proposée to gueruutee 

e loua of $10,000,000 
te be uvallable for ex-

TEN MILLIONS 
FOB

QUEBEC HIGHWAYS.
peaditure by tbe muni- 

elpeUUes ea bigbweye, et 8 1-8 per eeat. interest 
per serum. Tbe Government will also build 800 
miles of read la tbe Labe St. John District aad pro
vide fer 1,800 milee of macadamised read, mostly 
*■ tbe aeigbbeerbeed of Montreal. Tbe Government 
!■ te provide a eiabiag fund of one per eeat. aad 
belf tbe interest ebarge of, say, fear per eeat. Tble 
expenditure ought to bt’.ag baadeome Indirect re
turns te tbe province. Farming in tbe Provinee of 
Quebec bax always been badly handicapped by bad 
readfc Good highways, properly constructed and well 
maintained, will add" greatly te tbe valoe of every 
aero of fi land la tbe districts through which 
they pass. Seme of enr reads are mere worthy of 
China than of Canada.
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of the I’ost l Mice business as they il<> in (treat 
Hrilain. Mr. Clarence II. Mackav being inter
viewed on the subject said : “This xvouhl lead to 
taking over the telephone lines aUo. The British 
Government fouinl this to lie so and two week-, ago 
it took over the telephone lines in Knghmd at an 
enormous exjiciise. I'hv telegraph and telephone 
lines in this cuuntry are worth from $_\ooo.ooo.ooo 
to $3,000.000,«xi. This would include the indepen 
dent telephone companies, owning nearly $51x1.01x1. 

txxi of property and having some 450.1XX1 stuck 
holders. I venture to say that they would he oper- 
ated by the Government at great annual loss, just a- 
in Great Itrilain where the losses mi the telegraphs 
alone up to dale are figured at $i~x,<xxi,<xxi More 
over, the Government would then lie employ ing lum 
dreds of thousands of clerks, telephone girls, tele
graph operators, managers, etc. It would lie a 
colossal political machine."

lie added: “The English government paid out 
enormous sums for the telegraph lines and then found 
to its surprise that it had to settle w ith the railroads 
with which the telegraph companies had contract'. 
I happen to know that this disturbed the government 
very much, hut the government was in for it and had 
to carry it through—always at the expense of the 
taxpayer. The Western Union has thousands of 
contracts with railroads in this country, and if the 
Government should take over the telegraph Imcs ii 
would have to settle for those also. ( hi the whole 
I guess the American government will not buy the 
telegraph lines so long as the Postal keeps up com 
petition. The Postal lines are not for sale."

The annual repirt of the Medi
cal Health Officer for 1 
shows that the death rate has 
fallen to 21.30 per tono or 1.01 

less than the previous year. There were <>,074 
deaths, 5,110 male and 4,8114 female. Infant mor
tality has been 5.355 for children under 5 years of 
age, giving a percentage of 53.f«) |ier too of the gen
eral mortality, which is a decrease of 0.50 per uxi 
over 1910. Statistics of mortality from contagions 
diseases arc as follows:

Prominent Topics.
The Quebec Minister of 

lullwey Wlltî Public Works, the H011. Mr.
Taschereau, has given notice 
of a Bill regarding the re- 

spmsibility of railways for lires caused by their 
|i h*i motives.
the companies are held responsible for damages up 
to $5,000 if proof is made that the fire is caused by 
their engines. The Quebec Act will be on the same 
lines.

fer Flr.i.

Under recent legislation at t tttaw a

Mr. Henry Labouehere, who died in 
Death sf Mr. Florence, on Tuesday, will he much 
Lahoechere. missed, not only by the many |ieoplc 

who knew him personally, but by the 
many more who only knew him by his work. As 
the representative of personal journalism he stixid 
alone in England. He had many imitators, but there 
was only -one “Labby," daring, original, caustic 
public-spirited, a "’ttle mischievous, but almost in
variably well-meaning. He has exposed more frauds 
and scarified more humbugs and hypocrites than 

! any other hundred men In England. It is hard to 
conceive of Truth without Labouehere.

The United States Government is
EBelrweyaad spending a good deal of money to

Economy. save money ami promote efficiency 
and the expenditure ao|>cars to be 

I justified by results. In a message to Congress, I’rcs- 
I idem Taft recommends increasing the appropriation 
I for the Efficiency Commission to $joo,(xxi for the 
■ current year and $50,000 more for publication. Last 
I year it cost $130,000. He says: Operations of the 
I Government affect the interest of every person living 

within the jurisdiction of the United States. Its 
gross expenditures amount to nearly $1,000,000,000 
annually. Including military ami naval establish
ments, more than 400,01x1 persons are required to 
do the work imposed by law. The Efficiency Com
mission recommends that the Revenue Cutter Scr-

MontreeVe Death 
Rate.

vice lie abolished and its work performed by other 
services, thus effecting a saving of $1,000,000 
annually. Kor the handling of. incoming mail in 
Government departments the averages of cost by 
departments vary from $5.84 to $84.40 i>er 1,01x1; 
for outgoing mail, from $5.94 to $69.89 |>er 1,000.

The annual cost of travel to the Government is 
alxmt $12,000,000, an amount which seems to allow 
lute of room for economy.

Decrease.lit 10.
155

Hill.
74 MlMeasles..............

Scarlet fever ..
Diphtheria .. .
Typhoid fever .
Phthisis...........
Value of Beal 

Estate In Toroato. sale of the Manufacturers Life 
building and site at the corner of King and Ynnge 
streets, Toronto for $800,000. We now learn that 
the value of the building alone was $75,000, anil the 
property having a frontage of fio feet mi King street 
and 90 feet on Yonge street, this makes a price of 
$134 per square foot for the site. This is largely in 
excess of any prices on St. James Street, Montreal.

7ti 42UK 2i:u; 1:1:1 r,s124m2
4i>785 7:tt>

We referred last week to the

Postmaster General Hitch-
Goyerm»e»t Owuewklp COck has proposed that the

of U. S. Telegraphs. United States Government
shall take over all the 

telegraph lines in the country and run them as part
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THE GENERAL FINANCIAL SITUATION.

flu* South African gold offered in London on 
Monday, amounting to about Sj.Hoo.ooii, was mostly 
taken by the Itank of England. No change 
made in the official rate of the London bank. The

\\ .i'

i p.e. quotation is apparently serving the bank's 
lurjioses adequately. In the open market call money 
s quoted 3 to V p.e. ; short bills are 3 G ; and 

These rates do not differ•■hree months' bills, 5 1 4.
materially from the quotations of last week. A 
further relaxation occurred in the |wisition of the 
Berlin market. Discounts there are now quoted at 
? pc ; but the Inqierial Hank of Germany still 
tdheres to it, 5 p.e. rate, t 
n New York, in referring to the fact that a, high 
t' -‘o 11er cent, was bid for money in I’.erlin, raise, 
he question a, to what would have happened there 
t New X ork had not been in twisition to send

•ue of the leading dailies

F1 oo.oiio,um or thereabouts to the German centre 
luring the recent crisis. It is apparent that if the
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American funds had not liven forthcoming Germany 
would have been much distressed. 1'roliably there 
would have been a panic equalling New York's per 
f 1 irmances in that line. The New York paper 
referred to continues as follows: 'This would have 
been rather unfortunate since it would, on tin urfacc 
at least, have constituted an argument against the 
infallibility of a central hank system.’’ In other 
words it would have increased the difficulty of event 
mg the American National Reserve Association, 
which is a central hank under another name. Hank 
ers and financial students in Canada are well aware 
that the proposed reserve association w ill not remove 
all the banking troubles of the neighboring country. 
At the root of those troubles lies the fact that a very- 
large number of the banks of the United States are 
not well grounded in sound hanking principles ; and 
this defect the proposed reserve association cannot 
even touch. It will he there as long as the single 
office system of branches lasts.

In Paris discounts in the market arc alu ml the same 
a, a week ago, 3G pc.: and the Bank of France rate 
remains at 3' j, The downfall of the French cabinet 
and the publication of tile fact that at the acute stage 
of the Anglo-German trouble hist midsummer, some 
members of the ministry were in negotiation with 
German hankers will not tend to strengthen the 
entente between France and England. Then it is to 
lie remembered that the English people arc not whole 
heartedlv following the Asquith Government in its 
association with Russia in the Persian matter. It 
would not lie very strange if in the course of a short 
time events moved in the direction of a better under
standing between Britain and Germany.

In New York the money market has been dull and 
uninteresting. Call loan, are _■1 j ; sixty day loans, 
j’ j ; ninety days, to 3; six months, v 1 to 3 

The clearing house institutions are shown in the 
Saturday statement, to have effected a very large 
increase of -iirplus. Taking banks and trust com
panies the loan expansion was $;S, 1 jfi.oou ; hut the 

in cash served to overbalance this easily. The 
kki largely through -hip 

f currency front the interior points. Excess

gam
cash increased 350,1
incuts
cash reserve stood at $34.950,(xm, the increase for 
the week being $7,700,000. In the case of the hanks 
alone the increase of surplus was even larger. Their 
loan expansion was S31 i,4i.5,<xki, the cash gain was 
$47,000,000. and the increase of surplus $13,0(10,000. 
The surplus shown by the banks is $35.855.000 It 
would appear that with the further gains in surplus 
which are ex|>ectcd in the last half of January and 
allowing for the large loans to Berlin the monetary 
position in New York will lie such as to permit a 
broad movement in securities or a broad movement
of revival in business during 19U.

In Canada no material change bas occurred in the 
money market- 
arc s to 51

At Montreal and Toronto call loans
It appears that apc as heretofore,

E.
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I UK I’lIKt i.NICl.K.Jan vary i<i. iQii *r
■ ],,rgv quantity of tile Hill wheat crop remains in 
I Western Canada; and a considerable loss will lie

farmers In reason of the in-
■ ability of the railways to handle the offerings. It is 
I probable that a larger amount than usual will be 
I shipp'd south to Mitmeai»ilis. Hitherto the fri ght 
I rates front shipping |mints in Manitoba and Sas
■ kali lien an to Minneapilis and Duluth have been
■ higher than to Fort William and I' t Arthur. The 
I Hill lines have reduced their rates and the Inter
■ state Commerce Commission has sanctioned the 
| reduction. So it is presumed that the Minnea|*ilis 

: millers will impirt larger quantities of Canadian
wheat for the purpose of grinding it for export 
Tinted States millers importing our wheat are allow - 

I ed a rebate of <yi p.c. of the duty on exporting the 
a flour made from the same wheat.

> >
THE BANKS AND THEIR WESTERN LOANS.

most extensive depisits; and the other cil\ branches 
may hold good dc|xisit 
depi'its of the main and auxiliarv offices in the city 
supply a large proportion of the funds used in mak
ing loans to the manufacturers, merchant', and other 
business men.

At present there is an exceedingly sir,mg demand 
from Western Canada for funds. Tliev are wanted 
for mortgage loans, for hank loans and for loans of 
all kinds. The West is developing rapidly < 
broad and solid foundation. And the di x clopinent 
work calls constantly for supplies of new capital on 
a huge scale. Speculation, too, is very much in 
evidence. In the towns and cities the inhabitants are 
prone to speculate in real estate, stocks, and 
modifies; and many of the farmers also are in the 
habit of mortgaging their farms to procure funds 
for speculating in new lands. Of course, it is desir
able that the jieoplc of Western Canada should he 
optimistic, that they should have firm confidence that 
the pipulation of the West, its values of all kind 
will continue to increase rapidly. That spirit makes 
for good progrès 
of affairs in Western Canada ha- a tendency to draw 
away from the people of the Hast an undue prop>r- 
tion of the banking funds. A x|ieculator who firmly 
believes that the deal he has undertaken i- Is,mid to 
prove exceedingly profitable i- usually willing to pax 
high rates of interest for the funds required to -wing 
the transaction. And when thousands of people 
of the same mind the drawing power tliev exert iq 
outside capital is tremendous. For mortgage loans 
and hank loans in Western Canada exceptionally 
high rates are offered, and some of the Eastern 
borrowers have been complaining that the financial 
institutions are perhaps allotting too large a share 
of their available funds to the clamorous Westerners 
who arc bidding the fancy rates of interest.

For this reason a comparative statement of the 
bank loans in the res|icctive provinces would be 
eagerly read. Many of the customers of the banks 
would be interested in tracing the course of the 
Western loans and comparing it with the course of 
the loans in the East. But such a statement cannot 
be had. The banks do not give the public the 
required information. All that can lie done by 
outside critic is to guess at amounts loaned in the 
different sections. The bank clearings as published 
for the several provinces give some clue to the 
movement of funds ; the location of the branches 
gives another clue. As the loans of the branches 
will vary widely it would not lie feasible to allot the 
loans of the banks to the several provinces fro rota 
to the number of branches. As the Province of 
Ouebec has but 15 p.c. of the total number of 
branches, the current loans and discounts for this 
province would apjiear to lie about $115,000,000 
when calculated on that basis. This method of

In the aggregate the
■ entailed up >11 some

m a

c< >111

In connection with the business of the banks there 
is one matter aliout which the public would be glad 
to have information, hut none is forthcoming. There 
has always been a considerable amount of curiosity 
regarding the loans and advances of the banks in the 

It is well known that a

s,

But the existence of such a state

I respective province x cry
^B.irgc amount of deposit funds secured by the hanks 

11 Eastern Canada has lieen transferred to the pro
duces west of Lake Superior, and put out there in 

; lie form of loans and discounts. In a general way 
; lu branches in the agricultural districts of 1 intario 
1 re dcpisit branches that is to say the deposit 
! «lance the loans to a considerable extent. Many 

if the smaller branches in yucbec, Nova Scotia, and 
few Brunswick, are also classed as deposit 

Branches. On the other hand the principal branches 
B the cities and in the manufacturing towns in 
■astern Canada are generally classed as discount 
■anches. So the surplus funds secured by the banks 

the Eastern agricultural districts are supposed to 
1 first to the Eastern cities and manufacturing 
titres and then to the branches in the Western 

■rovinces. Although there are probably a number 
of important branches in the West, which support 
themselves in regard to capital—which in other words 
#pp!y deposits to equal or surpass their loans—it is 

(cognized that, speaking generally, the Western 
ranches are discount branches, dejiemlent upon the 
astern branches for a considerable part of their 
ipital.

.11 c

► ,11
s over

all

W ith reference to the banks in the largest cities 
■jfl the East it is known, of course, that their loans 

id discounts are enormous. It should not, how- 
er, be supposed that the funds for making these 

arc drawn entirely from the country branches. 
Montreal and Toronto the banks secure very large 

|Risits indeed. The principal or main branch of 
hank well established in one of these cities holds

:
ans
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figuring would not allow sufficiently for Montreal's 
iwisitioii. The loans in this city are enortnouv So

substantial advance in the total of securities 
. hold, arc factor* in enabling the hank to reix>rt .1

the loan* m loronto. V mnqieg ami Vancouver, higher i-crcentagc of (|„ick asset* liabilities the
Merely because they possess these great commercial ,,ublio than last year, the ,.,o,».rti. 
anil financial centres the Provinces of Queliec, On- U-ing 411.5 
tario, Manitoba and llritish Columbia would prob
ably show loans considerably in excess of the other

are

'll now returned
I'C. again*! 47.5 pc m loto Actual ca*lt 

on hand, balance* on deposit with other bank 
i all loan* in New Vork and Ix'iidon exceed pc of 
the total liabilitic* to the public 
*how an advance of over $7.1

THE ROYAL BANK OF CANADA'S DEVELOPMENT. and at $*0,11411,1 <>5 reprc*ent 05 55 p
I'rom the >tand|H>iut of prolit

and

provin es. Commercial loan*
mo.ooo upon Ia*t year 

c. of the depi >*it -. 
* a* from that of

extension of ojieratioii*, Ia*t year w.i* a record 
The declared profit*, after making the u-tial allow 
ances arc $1,154.450, an incrca*e of $400,000 
the profits of last year which were $' I * I,557, and 
equal to 18.58 p.c. u|h«h the capital clock of Si,.4,

I he 14 p.c. dividend ab*orb* 011K $744,000; 
$400,000 i* written off bank prcmi*c*. $50.000 1* 
transferred to ‘he officer*' pcn*ton fund and the 
increased balance of $401,480 1- carried forward

The Royal Hank of Canada grow* apace. I .act 
were increased by the substantialyear its assets 

. amount of $18,000,000 bringing them up to $110,-
otic

*48.514, against $1)4,510.547 at the close of mto, 
$07.0*1.104 in l<X*t. and only $50,470,410 at the 
close of i«)o8. So that actually in three year* the 
I lank* total assets have much more than doubled.

Up ill

«1.

Deposits show the same rapid advance. At Decent 
Iter 50. they were $88,404,808; three years before 
they were only $57,576,544. W hile the absorption 
last year of the I'nion Hank of Halifax in part 
accounts for the rapidity of this growth, the figures 
show that without this access of business the ex 
pan-ion of the bank, under the able management of 
Mr. Edson I.. Pease, during the last three years would 
have lieen very large. It is likely enough that the 
current year will see another pronounced bulge in 
the figures of this bank. The bank lately aim,iflnccd 
an increase of $4,1x10.(100 in it* paid up capital, *0 
that within the current year this item will have been 
increased to $8,40o,<xx).

The following is a comparison of the leading 
figures in the bank's balance sheet during the la*t 

j three years :—

The speech of Mr. 11 S Holt at \c*tcrduy'* 
annual meeting contained a number of interesting 
references. With reference I" the rumour* which 
have been lately published concerning the absorption 
by the Royal Hank, of the Colonial Hank, of l.oitdoii 
and the We-I Indie*. Mr. I loll announced lb.it tlic-c 
were well-founded, but that the negotiation* bad 
recently been discontinued by mfitual consent, .1- it 
was not possible to reach an agree tient on all ques
tions. As to mergers, Mr Holt took the position 
which has been consistently maintained In I'm: 
Viikonk 1.1:. “The merger craze," lie -aid, "lia- been 
carried too far and i* already having il» aftermath 

i No promotion desirable or undesirable can *uc 
j ceed without the assistance of the bank*, and by these 

the undesirable consolidation* should be frustrated

t

1909. 1910 I 11 11
I I $ $

('apital paid up. . 5,000,000 
Reserve. .

0,200.000 0,251,0X0
. . 5,700,000 7.000,000 7,056.IKK lor the sake of their own reputations, fur the pr« »tev

Total Deposits. .10,822,12» 72.079.607 88,294,80s ! (j ,,r ,, ,,,1 , : .1 . ,„ntr\
Circulation. . . . 4,179,678 6,911,890 6.338,076 | 1 1 amt in nu murtsi ni im i"Uiitr\
l.labllltlea to the credit abroad.
Specie**'............... 60't4" ‘ 4 I 41664* "Î'hOIOI'’ V! r. Ed son I.. Pea-e, tile vice president and gcnci.d
Dominion Notes. . 4!«»»3!r.32 siûsiùsx to!o»4i472 ! manager, announced that in view of the opening of

j < all I .nans . . 9,638,.709 7.178,67 4 13,322,8.71 the Panama Canal, the Koval Hank w ill extend it
Quirk Assets. . .31,406.621 37,226,670 47,738,440 . , ,
Current Loans . . 33,644,705 52.471,208 69,646,16.". branche* ill that quarter.
Total Assets. .67.051,102 92,510,346 1 10,528,512

En.ni these figures it will lie seen that the Royal !
| Rank's gain in depisits last year was $t6,ooo,ixxi, | 

following an increase .f $41.000,000. which included j Wholesale prices throughout Canada during Pc 
the dcqsisit* of the Lnion Hank of Halifax, in iqio. j cemlier were on practically the same level .1 in the 
C rculation has advanced by $41x1,ixxr and the total j preceding month, according to the index number of

the Department of l.alsntr. The mvnlier stood at 
150.8 in Im ith month*. Compared w ith December 
a year ago, a rise of over 8 |«.ints i* shown. These 
number*, it will be understood, are pc re -mages in 
each case of the average price level prevailing during 
the decade l8ix>-i'xsi, and 
lion* of about 450 article*
during the pa-t year occurred in grain- and fodder, 
dairy product*, ti*h, hide-, and metal-, there having 
been decrease- in animals and meat-, textile-, paints 
and oil*.

WHOLESALE PRICES STEADY ON VERY HItiH 
LEVEL.

increase in the liabilities to the public i* $17,71x1,1x10, 
bringing the n up to $1)6,558,544. ( >11 the other side 
"f the account, cash received the substantial aug
mentation of $4,400.000, bringing it up to $14,805,484. 
Hie bank was able heavily to increase it* foreign call 
loans, the total of call loans at December 50 
Ixung $15,544.851 compared with $7.178,574 a 
year ago. This increase 111 call loans and

are calculated from quota 
The chief increase*:

1 COI1-
xiderable augmentation of cash, together with a
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known in tliv insura ce lielil throughout the Dom- 
inion. Mr. Howell gtaè-ated in the Eaculty of Arts 
at McGill University in 1896 and entered the service 
of the Royal Insurance Company in i<)oj in connec
tion with its life branch. In 1905, he was promoted 
to the |Kisition of superintendent of the life depart
ment. ami held that office, under the title of secretary, 
until his ap|x>intmcnt a short time ago as Canadian 
manager of the Gresham, 
occupancy of hi' position with the Royal, the new 
life business of that company in Canada grew large
ly, and it is confidently expected that Mr. Howell will 
build up for his new company an organisation 
throughout Canada, which will add substantially to 
the total of business secured by the Gresham through
out the world. Mr. Howell is at present on a visit 
to the West to establish branch offices.

The Gresham's Canawan Vrospevts.

The Gresham enters the Canadian field at a par
ticularly favorable lime and its characteristically 
progressive |*>licy will doubtless make it speedily 
become a factor of importance in life business in 
Canada, ["minded sixty-four years ago in 1848 - 
thc Gresham has pursued a jxilicy of sound develop
ment so that at the present time, its resources amount 
to over $50.000.000 ami it' annual income exceeds 
$7,ocx>,ooo. It is now paying to its policyholders or 
tiled representatives nearly $5.000.000 annually and 
Si25,000.000 in all has been paid over for the same 
purjxises since it' commencement. The Gresham 
has been fortunate in securing the services of Mr. 
bred. W. Evans, Mr. Herbert II. Ames, M.l\, and 
Mr. W illiam Hanson as a Canadian advisory lioard. 
and it' outlook in flic Dominion is of the most 
promising character.

GRESHAM LIFE ASSURANCE SOCIETY.

I111 Chroxici.e has pleasure in presenting its 
leaders this week with portraits of the Chairman, 
General Manager and Canadian Manager of the 
•re-ham Life Assurance Society. The Gresham, as 

has been previously noted in our columns, has lately 
obtained its license for the transaction of life busi
ness in Canada, and is now taking active measures 
for it- organization throughout the Dominion.

Mr. Ciiari.es A. Hanson, J.l*.

1

During Mr. Howell’s

Mr Sheriff Hanson, who is a brother of Mr.
William Hanson of this city, went over to London 
some years ago and joined the firm of Coates, Son 
X Company; and is now the senior partner of that 
lirm. X great many millions of dollars have been 
inv< sled in Canada by that firm for its various clients. 
Before going to London, Sheriff Hanson was a mem
ber of the firm of Hanson Brothers, of Montreal,
now consisting of Mr. Edwin Hanson and Mr. 
William Hanson. Mr. Charles A. Hanson is an 
Alderman as well as Senior Sheriff of the City of 
Gnidmi, and in due course will become Lord Mayor. 
He has also served as High Sheriff of his native 
county of Cornw all. He is chairman of the lioard of 
Directors of the Gresham Life. He G also a Knight 
of theeAustrian ( trdcr of Francis Joseph, an honour 
which came to him as Chairman of the Gresham, 
which has wide connections in Austria.

Mr. James II. Scott.

Mr. James 11 Scott, general manager of the 
Gresham Life, G an Irishman by birth, but h.i' been 
in London and connected with the Gresham for 

The success which has attended hismany years.
management of the company is well known to all 
those who are an rmoui1/ with life insurance affairs. > >

lirection. the Society has grown into theUnder hi
notable jmsition which it now occupies with assets, 
a' at Dccemlicr 31. 1910, of upwards of $50.0110,000 
and insurance in force of more than $120.000.000.

GOVERNMENT S REVENUE STILL GOING AHEAD.

With three-quarters of the fiscal year 1911-12 
over, the Government's revenue returns tell a Hatter 
ing tale. The income for the nine months is $99,- 
482,948, an increase of nearly $14,01x1,000 upon that 
for the same period of last year, while the combined 
ex|ienditure on revenue account, $54,303,872 and on 
capital account, $18,983,354, falls short of tins income 
In abiut $20,ooo,o<x>. The last three months of the 
fiscal year are usually months of heavy payments, 
but if, between now and the end of March, the 
difference between revenue and expenditure is main
tained at the present proportions, the Minister of 
Finance will have very satisfactory accounts to 
present. And, without indulging in too roseate 
anticipations, the surplus may well lie more than 
$2(1,000,000, thanks to the elasticity of the revenue, 
which, as our table shows, maintains percentage 
gains at a high level.

The expenditure to December 31, is alxiut $2,500, 
<x«) lower than for the nine months of last year, an 
increase of $1,400,000 in cxjicnditure on revenue 
account being offset by a decline of nearly $4.000,000 
in capital expenditure.

In the interest' of the Gresham, Mr. Scott has 
travelled extensively Act ivf organisations are main
tained by the Gresham all over the continent of 
Europe, in Egypt, in India, in South Africa, in 
Argentina anil in the West Indies, and the great 
majority of tliC'C branches have tiecn visited by Mr. 
Scott, while in a numlxT of cases, they were establish
ed hv him ixT'onally. < Inly a short time IxTorc Ins
l.i-i \i'it to Canada in the summer of 1911, Mr. Scott 
wa' in Buenos Ayres, looking over the branch of the 
Gresham there III' vGits to Canada have l«cn three 
m number, the first having taken place more than a 
quarter of a century ago.

Mr Ari 11111.M.11 R. Howell.

Mr Archibald R Ih.well, the recently apjioiiited 
Canadian manager of the Gresham Life, is well-

.
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Hollowing are summary tables of the revenue ami 
monthly statement of debt:—

DKCEMHKk S RKYKNl'K.

THE BANK OF NOVA SCOTIA S REPORT.

Large protits ami .1 balance sheet of the solidity 
that is naturally associated with this bank are the 
distinguishing fcatim of the annual statement of 
the Hank of Nova Scotia, which is printed in full on 
another page. The year has been a notably suc
cessful one, and there will doubtless be cordial con

gratulations to the able ticr.cr.il Manager, Mr. II. 
A. Richardson, at the annual meeting which is fixed 
for next Wcdnesdax at Halifax. In the way of 

profits, very handsome results have been achieved. 
The profits declared are $St 5,5111. an increase of 

$150,000 upon npos total of Sfioj.v»!. and equal to 
25 )K*r cent. ii|xm the average paid up capital «luring 

the year, as compared with 22.08 p.c. upon a smaller 

capital in 101o ami 20.14 p.c. in i«m> A balance 

of $42.if 17 was brought forward from the previous 

year, so that the total available on profit and loss 

account is $857,1181». The quarterly dividends, two 
at the rate of 13 p.c. per annum and two at the rate 
<»f 14 p.c., take of this amount a little above $480,000; 

4,654,277 $i(>4,732 is transferred to reserve, which lias also.

received heavy additions during the past year, owing 
to the issue of new capital by the bank ; $125,000 is 
again written off the premises account; ami 
tribution <»f $30,000 having been made to the officers* 
pension fund .there remains to be carried forward, 
the enlarged balance «»f $57,848.

I Allowing are the leading ite iis of the banks 

annual statement in comparison with those of the 
I previous year:—

1

$ 1
5,824,01 I 
1,67t.4S0 

916,000 
s s 7.1 ». 7 
4 82,426

6, S 7 2.5.!* 
• 871,066 
l ,050,000 

'.♦'.* k. a a0 
8 02,5 1 1

Customs..............
Kxcise................
1‘ost Office. . . 
Public Works. 
Miscellaneous. .

............................. 9,790,887
mm; months' KKVKNl 1:.

1 1,5'.16,0911Totals

* $
. .. 53,949,965 
. .. 12.695,490 

. . . 6,288,202 

. .. 8.362,291
. . . 4.369,886

64.103.9s * 
1 1,243.525 
7,150.000 
8,883,87 I 
5,101,560

Customs. . . .
Kxcise....................
Cost C)ffiv«*. . . 
Public Works. 
Miscellaneous.

85,665,834Totals 99.482.948

SC MM ARY OK VVIU.IC DKUT. 

Liabilities.
1910. 1911.

$ $
Fumled Debt—

Payable In Canada. . . . 4,884,361
Payable In London .. ..275,836,577 

Hank ClreulaCn Redemption 
Fund. . .

Dominion Not«*s............................. 91,796.727
Savings Hanks (P. O. & 

(lovernment).. .
Trust Funds.................
Province Accounts.
Miscellaneous and Hanking 

Accounts........................................

4,829,49 1 
263,121,430

4,301.406
104,836.301

. .. 56.408.9 4 4 57.111,795 
9,704.368 

11,920,582
9,369,537 

. . 11,920,582
a con-

23.060,567 22,298,625

Total dross Debt . .477,578,701 
Assets.

478.488.872

19ln. 1911.
$ $

Investments
Sinking Funds. . . .
Other Investments . . 

Province Accounts. . . .

1911... 15,469,763 
. . 27.461,851

1 1,889,933 
19,776.8 i 1 

2.296,4 29

1910.
$$

3,984,790
7,174.447
3.672,685

46,938,341
51.446,559

7,637,710
12.152,247
32,148,864
29,589,757
63,271,190

2,296.429 . . 3,out),000
. . 5,650.000 
. . 2.745,153

Deposits.......................................................  41,072,285
Liabilities to public.....................  44,567,063

6.064.728

Paid tip Capital
Reserve..................
Circulation.. .

Miscellaneous and Hanking 
Airounts. . . . ..106,464,699 12l.l39.on6

Total Assets 150.692.7 42 165,102,220
Specie and b gals.. 
Call Loans. . . . 
Quick Assets. . . 
Current loans, etc

Total Net Debt, 31st Dec.326.885.959 
Total to 30th November.327,764,621

313,386,662
316.436,6.32

. .1 1,376,152
. .28,455.734 
. ..23,616,438
. ..63,506,98VIncrease of Debt 878.662 2,049.980 Total Assets. . .

It will be seen that the year lia- marked a very 

large extension in the resources ami -cope of opera 

lions of the bank. The paid-up capital has been 

increased and will shortly reach 84.000,000, being

> >

file profits of the Hank of Hamilton for the year 
ending November .40 were $44,4,506 against $4jj,nig> 
in loin. A balance of $i<jo,,4fm was carried forward, 
flic hank's total assets are $44.73.!, 1,47. : hacked up by a reserve fund which will then aggre-

TOTAI. HKVRNVK AMI Cl STUMS RRYKSIK nilt Sh VRS MONTHS OR Till: Use If. 1/ tits VO" II
WITH RATIOS OR INCUR ASK.

<Compiled by The Chronicle).

IV/» I'll I-

MONIIII.V UKVENVK It A I l«H oK IN* HKA»K

Itureate 'll-IJ 
1011ivlo-ll lilt I-U Monthly i lgu-« * Atfgrrgit*»

Tout Ciietotna 
Revenue Revenue

Total
Revenue

Total
Revenue ^Revenueitems I total 

venue . Itev nue
ToUl t.ii 

Kevruue He
Cue
Rev

< ueloiiui 
Revenue

♦ t# t% # re. 
14 »7
15.30 
in 62 
16.HO
19.30 
1H 92 
I*.HZ

- p.c.p.c

August... 
.Sfprenilur. 
Ociot*r... 
N.ineiiitier. 
Iieeemtipr.

9,612.677 6,1 HO.362 10,666,207, 7,006.969 1,053,63H 
9,320,5*6 5,911,403 11.0S9.525 «,880,973 1.749,9.19 

10,174,930 6,560,662 11,727,144 7,947,420 1,652,514 1,396,75* 
10,317,823 6,619,006 12,032,908 t,*03.027 1,715,0*5 1,184.021 
9,666,193 5,9*1,174 12,221,65.3 7,904 571 2,555,460 1,923,397 

10,061,060 5,959,360 11,695,670 7,012,124 1,634,610 1,0*2.'>64 
9,790 3*7 5 -24.014 11.596 099 «.*72,5.69 I.-0 -.7I2 1.048.64.5

11.03 
13 00 
13.61 
12.60 
15.92 
16.8.3 
16.12

826,607
969,670

10.96 13 37
19.80 16 40
15.26 21.11
16.62 , 17.**
26.44 32.16 
16.25 j IH 17
18.44 I I* 00

To June (3 tin *'.... 
To .Inly <4 nine.). . 
To Aogiiel (5 mu*.).. 
To 8e|itemlier (6 une.) 
Tn ItciHotier (7 mo*.). 
To Novell,tier (9 mo-.) 
To Deeemlier 19 mo- )
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Guardian Assurance Company
Limited, of London, England

«.esssssss-
CANADIAN TRUSTEES»
W. m. Hameay. (Chairman)

- 1 Deputy Chairmen)
H. MHson-smlth.

i
j

H. M. LAMBERT, Manaiw. 
BERTRAM E. HARDS,

Assistant Manager.
Mon. A. I)es|ardlne, 

j. o. «ravel.
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iNorthern Assurance Co.
“Strong ns the Strongest^

Limited63 The
/>
V HEAD OfFICE FOR CANADA.

88 NOTRE DAME STREET WEST 

MONTREAL
ROBERT W. TVRE. M»nmfr.

$ INCOME AND rUNDS IB*°
157.655,660

15,500 000 
. . $51,555,660

i ■af ssssfsiar-.
!

pire -------- /i a
Commercial Union Assurance Co. |

LIMITED, OF LONDON, ENG. ^ ||47AO.OO«»
capital Fully siihmcribed • • ' «*>»« »'»«*
Ufa Fund and Special Truat Funda « s* OOO OOO
Total Annual Income exceeda « 111 OOO.”**
Total Assets exceed 1 1 , 1,809,827
uenoalt with Oomlnlen Bmvemment
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Q. e. MOIERIY, S*ft. »t AimMm.
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MARINE
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J. «IcGRFGOR, Menât"

Canadian Branch.Appllcetione lor Agee 
JiiPtfTO. ImH. afIF. ».
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ftml In the space m’rll] t .1 ns v i'll a. In I tv- fs .c la’i’v
I «avlng devines of varie < kinds. were noth .1 T - < I"-

' 1 .1 nt organism of this great IrUllull.-n u-rct v. It 
fMfi In its so-rlllei "oil.,’ cam nl.tie", «a- <‘i 1
dvnt. An almost ovtviirupiil u il sire to comp'y »lt.i 
very statutory rc'tulvcmcn* or il artan at r ul . a ’1

also noted. Indeed, for y a val home dtli ■ till ■ i. y or
«at. hfnines» over the little Him*a the \ :l
,om|iany'« expense rail». 1er ami, «y of i • i.l < M ■ 
counting methods, and for a fuit obs r\ .ti o l:t,v
this Company Is entitl' d, not in r ly :o ....... 1,1 tin
given It by the examiners, tint li tile otll ill : rail of 
this department here recorded.

No more satisfactory vniVr-aiion 
methods than this could lie wished for hy am com- 
|iany.

gate $7,500.003, or i8-'j p c. of the paid-up capital. 
There was notah’e expansion in the bank's deposit 
during ton. these advancing hy approaching $7.000.- 

, $4(1.038.341. With an increase of nearly a 
circulation, the hank’s liabilities to the

(Ski I'

million in 
publie are advanced to $5i..)4(>.550.

the other side of the account, there is also an 
Cash holdings have been in- 

a total of $7.637710; call

( in
all-round advance, 
creased bv $1.100,000 to 
l. ans are incrca ed by about $81x1,000 to $12,152,247;

swollen by almost 
The total assets show an

if 1 ml ivy am!

and current loans, etc.,
$6,000,000 to $j<>.5^)v57- .
expansion approaching $10.000,000. bringing them 
up to $<>3.271.1*1°. 1 'f *1*6 total assets, $3-’, 148.804 I 
arc iptick as-ets, giving the high pmportion of quick | 
assets to liabilities V> the public of 62.5 p.c.

Mr W. I' Hunt continues as the manager of this 
hank at its i iqx>rtant St. James street, Montreal,

arc

SASKATCHEWAN'S NEW WORKMEN S COM
PENSAT !CN ACT.

s 'Sfl!o;i of tho V pls’sAn act was |»»ivl In t’i •
uir.- of tl*»- Province of Saskatchewan, and It came into 
forcit on November 1, 1V1I. providing for coinpcnsa- 

workmen for Injuries mi a tallied during their 
Thin Act applies only to employment on. In'ion to

employment.
or about railways, factories, mines, «inarrbs, 
glneerlng work, and In or about any building

VORK LIFE INSURANCE COMPANY. I «Tthor being constructed, repaired nr being deiiloHslieil 
NEW YORK L I |Tn(|er the Act, a workman Includes every person who Is

The fleures of the annual report ->t the New York ,,ngaRed In any employment to which the Art applies,
‘ 1 " . I ,vi™,h«.r It were or maiiitnl labour or Otherwise, hul doeiiLife Insurance Company form an impressive exhibit. I ^ |||c|lulp iuiy TM„, employed otherwise than In

\„ anm,al inco ac of $113,000,000; payments to nmmml labour whose remuneration ex...... lu II.-'» '
; -lic.vholrlv.s of over $53.cxx>.ooo ; increase in accu A. fSWJSSi «" Wt.
mu'iivd funds during 1911. over $46,000.000; total >or ,„ona, lllJury i,y accident to n workman arising 
::..v,s ( market values) exceeding $^-°°; or In tb. "»**

insurances in force under 1,022,72(1 policies ol I w(,(,k from (.lulling wages at Ida work. Any contract
s'. , • 10--all the e ligures give some indication of made after the coming Into force of this Act wlmre y 
l-.-.h-M0.V/4" 1111 ,IM" k , , a workman rellnnulshes any right to compensation by
th,- x rk accomplished bv the mammoth organisation h|g employer la declared to bo void, and any such, eon-
"f v.:>:vh I'resident Darwin V. Kingsley is the head, tract .1 which X

I 1 tv (lint of strict economy in preceding xearN.^hc I workmnlVfl rontraet for service would determine if

C-: 1|11>'ICI* "1- i‘\>Vnit Vf ,KW ,lU,'i,:eSS ?UWCd cnotmg1nîo%ortero(7hL0nA:,:'rec^:.nasl,ion 1 X lunder the law to 177 millions last year, but m Nosun I recovvre1 liv nIiy District Court and the employer ahull
i,... Dcce nhcr the conqiany was obliged t<> say to I ll(1 nabl*» to pay compensation whether or not 

■ 11 1 1 1 ‘ . « , • I Thn ininrv or death resulted from the negllg-. applicants that it could not grant them pohetts enco'i.f any person engaged tn a common em-
. The com pane’s limit for tqt2 is 197 ploymcnt with the Injured employee; or

1 CM From the negligence by reason of any defect In 
condition or arrangement of tlio ways, works, 
machinery, plant, buildings or premises, 

in Where the workman contributes, or Is ihn solo 
cause of his Injury or death by reason of neglig
ence or misconduct; or

(rfl The Injury or death resulted from a risk aris
ing rut of or accidental to the nature of the em- 

and which the workman expressly or

branch.
Is

THE

l'

ilia-'.

millions.
Interesting as these ligures are, |x>ssibly greater 

will he devoted at the present time to 
>f Mr. Hotchkiss, the 
for the State of New

attention
perusal of the memorandu 
superintendent of Insurance
York, which appears on another page of this issue pi0,ment

recently miblished at the conclusion of the I Impliedly assumed. . .. .
rue mi) punii   I |„ the case of subcontracts, the prlnelpal «hall be

linatioii of the covpany by the Mate Insurance I Uaj)lje,"0 pay an> w„rkman any emu pensai Ion under
I einrtmcnt The memorandum forms a handsome I tlila Acl, which h .voull have1.... 11 ttat»U; pi,f r

1 , , , , . r ,,,„ xt„... workman had been Immediately employed hy him. but
loti niniial to the methods of operation of the New I principal Is entitled to be Indemnified by any other 
\. ,k Life which should he as gratifying to every who would have been liable Independently of
,. -.kvIi'>Mcr ., i, ,1,. «I*- ». I» .he «-*. VSSffS^TSS, .VS. «5
, . I,,The examiners, who had overhauled *"c I contractor Instead of the principal. When any employer

, their reportas
th's examination sho* that the I tho PVent of lh«- employer becoming Insolvent

i rk of the Company Is don efficiently and economically. I r,ghtB ,,f ti„, employer against the Insurers ns re- 
- . .alms are pa d promptly; Its policyholder* are treated I # # |ha| llal)|||ty Mhall be transferred to and rest In

• ilriv; Itsdlv d.nds are apportioned and paid without dis- I WOrlcman. but the Insurers shall not be under any 
rixlnatlon; and th» Company («implies with tin- r quire- I liability to the workman than he would have
itii'it (f the law and the ru’lngs of the supervising ai I ^ ^ under to the employer. If the liability of the In- 

■ ! ( rltlei in both the spirit and the letter. I guror8 to th,. workman Ih less than the liability of the
I n this cratifvitlir V •nv1u>iullf Superintendent I «.mployer to him the workman may lay <‘lalm for the

.11 (

and wa**
vxa

i .•mpanv 
Tlie Anal results of

.

Kv deuce of economy.

5!
 -
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Fini BtlHili Istanact Offloo Establish»* I» C»****»1804

THE BRITISH AMERICA 
ASSURANCE COMPANY

INTENDING ASSURERS
Should read the " THREE MINUTES " Leaflet

PHOENIX ASSURANCE CO., Limited,I M3Incorporated
OF LONDON, ENGLAND (Founded 1782)

Copies of this and full information regarding 
the Company's system, its equitable principles 
and lilx.-r.-il policies, may be obtained at the Head 
Office,
10 ST. FRANÇOIS-XAVIER STREET, MONTREAL
The l jmpaiiy niters to the Public every advantage wtlieh

LIFE ASSURANCE

HEAD OFFICE: TORONTO 
Reliable ProgressiveOld

. $ 1,400,000.00 
2,016,070.59Capital,

Losses paid since organization 34,470,305.91
comlucttd under ihr 1110.I conditions ii c.pnl.le ot

affording:MHKCTUHS:
* t un tir» rmUxt 
UKO. a. M'lUieiw

iftrüîaWWKsrA
k. a wuon

At the BONUS DIVISION for the five yeere endin, 
31.1 DECEMBER. 1910

(I) A UNIFORM ADDITION of |85 per (1,OOU was 
declared on all elnwve of KulFHnnns I’olictee.

,21 A 01'AllANTKED CONUS war1 alandjKlared 
*12 Mi m-r *1,110» IKT «mutt» on l iill-Itomi» I oliciee

lit*.......gelai..,» by Aeath. an-l »I7 peril,00» m-r annum
„„ I 1,down eut A vu rame» maturing before diet 
Dveenitx-r, 1915. Tlieee bomite» apply to new as well 
hn existing policies

|*i 4M I. Ml. fmiAanl.
MORT lU' KKItlllKK, M.f

l 1,4X11, K.e.. ” t;|K|iK_ Men.jir.g Hreetor

r. It. SIMS. Srrrelarrw n Mr.tatr.. U.eerel Me..*»,

Joint
MenegrrnEVANS * JOHNSON, General Agents

26 St. Sacrament Street :

R. MecD. Petereon.
I.ifc Suixilntendeul. J. B. Petereon,

H. B. F. Bin.hem,

: MONTREAL
Agents Wanted

Established 1664.

NORWICH UNION
FIRE OFFICE. New York Underwriters

Agency.Founded 1797.

A (i ENTS W A N T E Ü

Hied Off low ter Canada 
JOHN B. LAIPLAWT Manager. 

JOHN MaeEWEN, Superintendent at Montreal.

$84,363,655p.,licit, secured by Assets

TORONTO. PROVINCIAL AGENTS.
.....

A“aïïà?Slfc * trerlotnrtowa- •' «'-I

T. D. RICHARDSON, Supt. for Canada, TORONTO

V UNION
FIRE INSURANCE COWIFANY, limited London Mutual 

FireHead Ollitc i PARIS, France.
Eataliliaked ISSS

ESTABLISHED 1859$1,000,000.00 

4.651,840.00
Capital fully subscribed 
Net Premiums in 1910 
Total Losses paid to 51st Dec. 1910 78,500,000.00

TORONTOHEAD OFFICE
Juet e good. clean, re.pon.ible, pro*r...ive, yet 
con.erv.iv. Home Company, which protect, 
not only it. policyholder., hut it. r.pr.e.Bt.-C.MiAdi.tn Branch t

94 NOTRE DAME ST. WEST, MONTREAL 11.«
D. WEISM1LLER, 

President and Managing Director
Menas*, to. Caned, i

MAURICE FERRAND.

ii



the articles we buy abroad." < 
increase in our export< is tin* onl\ metlvxl In which 
<mr debts to other countries may In- made as little 
burdensome as jios*ibU\ In this ennuvetinn, and 
with regard to the official statistical figure* which are 
subjoined, it may be t>ointed out that during the last 
fiscal year, the total of our i upnrt s and export 
including coin and bullion, was .*n> per cent, in ex
cess of the same total twentx vears ago. I hit our 
merchandise imports were j<»S per cent, in excess of 
the total of JO years ago and our exports «mix i ;K p.c. 
in excess. That is to say. our imports of merchandise 
have grown «luring the last twenty years, two-thirds 
as fa*t again as our exports of merchandise.

)bviously. a large

THE HOME LIFE ASSOCIATION OF CANADA.

the assets of a company which ts being wound up 
claim* for compensation under this Act to 
not exceeding $500 In any Individual case will have 
priority to other debts, 
priority, however, shall not apply where the assignor 
or the company being wound up has entered into a 
contract with Insurers ns above mentioned, or where 
the company is wound up voluntarily merely for the 
purpose» 
other company.
xx It bin six months of the time of death, 
of any injury, the plaintiff may at his option pro- 
C.ed either under this Act or Independently of the Art. 
hut shall not be at liberty to proceed both under and 
Independently of the Art.

It Is specifically declared that the Act does not ap
ply to agriculture or to any work performed on a farm 
or homestead for farm purposes, and for the purposes 
of making Improvements on such farm or homestead. 
Hut any person undertaking the construction, repair, 
or demolition of any building upon any farm under 
contract with the occupant or owner shall ho liable 
under the Act. The amount of compensation recover
able under the Act shall not exceed either the estimat
ed earnings during the three years preceding the In
jury of the person In the same grade or the sum of 
$1,800, or not exceed In any case the sum of $2.000. 
All actions brought under this Act shall he tried by a 
judge without a jury; an appeal may with the consent 
of the judge be taken to the Supreme Court rn bnnr 
upon any question of law or mixed question of law and 
fact; but save as provided In this section no appeal 
shall lie from any judgment or order of the trial judge.

the amount

Provisions with respect to

of reconstruction or amalgamation with an- 
Actlon must be taken under the Act 

In the case

CANADIAN TRADE DURING TWENTY YEARS.

•nc of lliv jwiint' niailv In Sir Hdnuiid Walker 
in hi' interesting address last week at tile annual 
meeting of the shareholders of the Canadian Hank 
of Commerce had reference to the increasing “one- 
'idedness" of our trade. While necessarily we must 
continue for many years to add to our foreign 
liabilities, in Sir Edmund Water's view, "we must 
enlarge the volume of products wc have to csporl 
and either lessen our im|*irts by curtailment of cx- 
penditure or by manufacturing at home many of

<

TRADE OF CANADA WITH THE WORM) DVRINU 20 YEARS.

Tot* If,
I III |M»t t«

• ••I
Kt|n Tie

(."ill* AM» 111 I I MIN.Impost* (Meh< ham>i*k.'. Kni-mkt* iMpim iianhim:
FImmI
Years. K.r

Fro. luce.Vm'lDutiable. Free. Ki portaTotal. I Mt|Mirl*

S $ * $ * f
41.396.694 125 5*7,fi38 119,' .12 ma; 13.UI.791 II2.I5I.Ï5T 1 .-is..! ai I I. - 9.1 Is "4I.3i9,II3
4.3.161,977 122.540,068 |n»,|sH 798 8,911,-66 II4.43»,66I 6.53l,2"« I I ■:>- g 17.i :s-.«.go
44.119,31.2 119,451,868 10.3,851.764 11,833.-05 115,6s*>.5i‘.9 I."23,072 l>:i' l-i' 2MI.'"i''.s-:i
42,140,47$ l(ir,.gi'5.<l«2 102.828,111 6.lK5,'4t 119,11 : I'l 4..V6.«.ii 4.323.319 :'2l,42ii.4sl
38,623,210 112,783,18» I09.707.H5 6,6' 6,738 I li.,:U4,04: 5,226,.119 4.699. .69 2:9,625 360

40.433.025 111,712,115 123 63»,5:0 10.825,161 131,457,70.1 4 676 194
5I.79I.U5 135.932,209 141 618,662 14,980.88.1 I ’9,ri29,51.3 1,190,-44
69,709 541 158,(169,174 1.17,.160,7 2 17,520,0-8 151,880 S-ll 4.7"5 l:ll
68,381,179 181.325,075 Ills 974,111 14,265,254 l-32i".5. 5 7,4 s
71,'tot,573 186,878,231 177,431.3-6 , 17.071,757 194,509.1 13 .17,234

* * t
1892.. ..
1891.. ..
1891.. ..
1895.. .. 
1-96 ...

81,190,-41 
. 77,378,091

73,341,606 
. 64.061 587

74,259 910

1897 .................. 74,108,590
.... 84,141,104
.... 98,349,633
.... 112,943,896 
.... 115,674,659

3,402.550 257.168 -62 
4 623,13s 301.476 736 
4.016 625 321,til l 21 I 
8,657.1 its .>1,517,2 Hi 
1.378,4-9 3-6,9 157

1-98
1-99 .... 
1900.........
1901

1902____ .... I27,9.,5 2-1 78.003,172 205 958,763 196,019.763 ! 13.951,101 209,' i0,-üI 6.31'.105
.... 143,831.632 88,398.532 2l2,;3o,|i4 211,ltd 6'4 10.-28,0-7 225,229.761 I -.:»7»:.7!«7
.... 156,108.451 95,229,037 251.'37.4 0 198,411.'39 I 12,611 239 21 !."53.ÜT- ' 7.-7 1,31 3

.. 157,164,975 99,361,007 256,525,982 190,-64.916 10 617.115 .01 47'.O I 1 ,308.135 I.SI4MI
... 176,790,332 110,317,080 2-7,207.412 2.15, 18.,,9 6 ' 11,173 8 6 216.657 802 ; 7.07-.603 9,92- -2s

1907 (9 111,-.) 154,-56,659 97,412,340 252.26,8.999 180645,31,6 II 511.927 192.087,'.'33 7.617.108 13.1-9 961 465,1.63,21
1909 ......... . 230,917,911 131,319.950 364,237 8 1 216.968,968 ! |6,4o5,98i 56 i..36,.s.'.52 6 51-,661 16 637.651 65n.;93 131
* 90?................ 1-6,32.1,034 114.439,072 , 299.768,166 2l2 60:..3-4 17,318,7-2 269.922 366 ".9-11 16-9 70: 571 21.8.71.7
1910 ...............  241,'. 61,556 111,81.3,547 3.-5,835,101 ! 279.247,551 ! 19,516,142 VV-,76.1 99 ! 1 017 5-9 2 691 5 1, 6» .211,221
*911................ 291,818,001 170,222,529 ; 462,041,330 , 274,316,553 | 15,683,657 290,000,210 10,2i6,210 7,196,155 76.',413,905

1,6119.122 
619,' I 3 

2, I' 5,6,37

423.9 0,4 11 
167,061.1 -5 
I 2.7.13.0.18 
470,'51,2*9 
550,-72,613

1903
19111
1905.
1906.

I
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I INSURANCE
OFFICE1SUN. . THE . .

London Assurance
CORPORATION

FOUNDED A D. 1710.

Head Office t
Threadneedle Street « London, England 

Tht Oldest Insuranoe Offiee In the Werld

Senties ever Caeltal and all UahlllMes eseeeds
if 10,000,000

OF ENGLAND.

IKI'MKATKII BY ROYAL CHARTKR A l> 1720INI I

SJ.241.37S 
22,437,4 IS

r41*1141 I'AIII Ilf 

||)fAt CASH ASSETS

Head Olllcc lor Canada. • 
w siseier. w. e. couit,

MONTREAL
feint managers.

Canadian Branch r
15 Wellington Street East, Toronto, Ont. 

H.M. BLACKBURN. Manager
Till» Omipanv cemmeiicttl bnelli-w in Canada hv 

d..|»*itink’ *300,000 wiili I be I'..minion Governmei.t 
for hecur.iy of Canadian I'oliry-lioldi-r*.ACADIA FIRE IISURAICE CO.

EVTI» A.It. KMiii
y..r Yh.ac, e-.iitiaeta, Oularlo aa,l Quebec. Apply to 

, |t— mm- 1mm HhML • j irtiin. u,t. .f U...I.I
aull.t*. Albe.lu and Aa.lalch.»»»

r„,,h „kl'. K Ke.i.lrnl M.l,.«<■!. Holmon Block, «InulyCK

T. 1. MORI HIT, Maaodet.

ANGLO - AMERICAN
FIRE INSURANCE COMPANY

Head Office, 61-65 Adelaide St. East, Toronto

Aulhorlaed Capital 
Subscribed Capital •
Deposited wills ih# llomleldie (iuvera- 
inept for lise protec lloe of Policyholders

$1,000.000
480.100

32.ttlfi.37

MOUNT ROYAL ASSURANCE COMPANY
SI,000,000

SORTIRAI.
MITHOSIpe CASUAL 
HEAD OFFICE:

Vice Preeidenl, J. M Wilton H. H. BECK, ManagerP.MijMI, Ho. Il B Raovillf
J. », OLRM.MT, Jr, Oenerel RlU|W. Appliolion, for Agencies thtoiiKhout ihe Province of U",be, 

■ re invited.
Address t WILLIAM THOMSON « Co., Montreal

Kr.po..,t>l. Alvol. ...ltd .. Moolrv.l ood Proei.ce ol O-ebct

tîenrrsl Agente for Pi owl five of yueltec

INSURANCE

Phoenix of Hartford KAIABll.AHKU 1*09
Canadian inveahnenfa OverCompany Total funda Eaceed

$8,210,742

North British and Mercantile

$85,105,000$70,7.77,«37.32 
67,969,M30.Î9

Total Cash Annota 
Total Lohhoh Paid

i

FIRE AND LIFE;
J. W. Tatley, Manager.

MONTREAL.
Application, for Adentiee Invited. INyI R4\Ci: COMPANY

Ilk Ke l t IK ,
Ay . Chairman CM as. F. S 
!.. F>u va m. McMiMkR

Head Office lor the Dominion t
F*w.KHyA. Mavniho*. Pe

N. Munch

Tht MONTREAL-CANADA - MONTREAL.78 St. Francois Xavier Street
Agents In all the iirlriciii.il Towns in Canada. 

RANDALL DAVIDSON, Manager.FIRE INSURANCE COMPANY
EST A HUSH ED 1899.

SSS7.888.8SASSETS
DESERVE
OTHER LIABILITIES

$185,071.18
10.687.81

118,788.18 “THE OLDEST SCOTTISH PIRE OFFICE**
$844.188.79

Head Office 59 St. James St., Montreal
Surplus to Polk y-holders

THE CALEDONIAN

INSURANCE CO. OF EDINBURGH.
Founded 1805.

Head Office for Canada,
712 ST. JAMES STREET

Montreal
JOHN G. SORTHWICK.

Union Assurance Society United
Or LONDON, ENGLAND.

[Lire In.urance nine* A. D. 1714]

C.inatll«n Branch)
Career II. Jama and leCIII Street», iwlreal 

T. L MORRIUV, • laildeat Hangar 
Ageiclei tlrHpeel Ike Demlalea.



Tl IK CIIKt >NICKR. ■ '17Ianvakv i>).

tenu in class i, and that their 1<»-- is chargeable to 
- ,, , ( I that fund, in which case there is a balance of $-t,-‘oo

I he annual statemento n nimnton .an 01 | jj j |e to mcrt j, on the other hand the defen
ce year ending 1 lecctnlter 30, 1911. was 1nihhshc<l 
yesterday in anticipation of the annual meeting on 
January 31. The net profits are $704.046— the 
largest in the history of the institution and 844.745 
in excess of those of tyto. A sum of $3054/17 was 
brought forward from last year and $702.71». pre

received on new capital, is also brought into j 
the profit and loss account and placed to the 

fund making that fund $5,702.700, $l.(xx>,- 
)f the paid-up capital at He 

12 |icr cent, dividend ah

dominion banks annual statement.

dants contended that the hells not distinctly men
tioned in either class are included in the second class 
under the term "all furnishings, furniture and fix
tures," in which case the fund is already exhausted. 
His lienor, held that the hells are not part of the 
realty, but are fixtures, and made a declaration that 
they should lie included in class 2.nuum

y >
THE LIFE AGENTS MANUAL.

reserve
< kmc in excess 
ccmber 30. I he
sorbs $508.1»7, so that there is a balance forward 'pin, demand for the new edition of the I.in 
on profit and loss account of $5<m),i in. All depart \,;|.-XTV Manini. has been such that a reprinting has
incut, of the Hank', business show large gams for jla(, ((> ])t, undertaken. The following show- the
the twelve months. Notes in circulation have in
creased Si.ino.ooo and deposits, $4.21x1,ixxr. The 
actual cash assets of tin- Hank are $13,1181,(174.82 or 
over 23 p.c. of the total liabilities to the public, and j 
the immediately available assets $27.011,053.24 are 
nearly 411 p.c. of the total liabilities to the public.

the leading ite 11s of the statement

wealth of invaluable information for even life «‘Hiver 
and life agent in the Dominion whivh the new 
Man cal contains:

TaIU I or ('oNTK.VIS.
Premium Rates tor all Policies of all the Life (mnpani 

actively transacting business In ('.madn
Copies of policies, 20 payments life pint*. giving Cm- u vir 

nntccd values, etc., at age 33.
Full Explanations of Policies.

I«n|.»wing arc 
in i ‘ vnari-on with last year:

1910
$ I 000 ooo

. .. 5,090... »
. . . 3 387,547 

.. 49.302 781

1911.
$ 4,702.799 

5.702.799 
4.649.06S 

53,547.865 
58.980.976 

8 253.890 
6,448,420 

27.011.053 
40.492.726 
70.179.553

Paid-u i Capital 
Reserve .. ..
Circulation .. ..
Deposits .. ..
Total Liabilities to public .. .. 53.100.513 
Specie and Notes 
call Loans .. ..
Quirk Assets . .
Current Loans ..
Total Assets .. .

poi ivy Conditions.
of Grace. I.oans. Cash Surrender Values. Paid u .

Insurance. Automatic Noil-forfeiture
Days

Policies. Extended 
Voldance o; Pollch s. Indisputability. Revival, etc

6 665.10.', Rchkkyk Taiii.i h
lint. 3 p.c.. 3*4 p.c.. 1 p.e. and 4Vj Actuaries l I»

American 3 p.c. and 3Mi P<-

4 327 484 
.. 22.044 300 
. . 37.920.928 
.. 62 677.820 Otiikk Taiii.ih.

Interest and Discount, Expectation of l.liv. Xtinitlly 
Slng’e Premiums. I’ropor,Inn.ite beige «".2 ■’

iCrital OrrieirntB.
Values. Net 
and chest measurement etc.

The new edition contains 415 pages against 250 
pages vi ntained in the last issue. I he format is tin 
same as before fully hound ill flexible leather fot 
pocket use and small enough and light enough for 
every agent's |x>ckct. The price is $3"" l,vr l''*C>- 
with the usual discount for quantities. ( frders 
should he forwarded to our Montreal ofliee at "iuc.

INTERNATIONAL MILLING COMPANY S 
REORGANISATION.

THE FIRE AT FREDERICTON CATHEDRAL.

I11 the New Brunswick Chancery Division, Chief 
Justice Barker recently delivered a written judgment 
m the vase of the Bishop of Fredericton vs. the 
I ninn Assurance Society and others, deciding that 
the lulls belonging to the burned Cathedral at Fred
ericton were fixtures and not part of the realty. The 
matter, as reported, came before Ilis Honor at Fred
ericton by way of a stated vase. On July 3 last the 
Cathedral was struck by lightning, and in the fire 
which resulted the building and contents were con
siderably injured. There was insurance on the pro
perty amounting in all to $55,000, divided among a 
mint lier of companies. The risk was distributed on 
the several parts of the property as follows: Class 
1, building; class 2, fixtures, and class 3, windows. 
The building was insured for $42,000, the fixtures for 
$10,(XXI and the windows for $3,om. In the Cathe
dral Tower was a chime of eight hells weighing in 
all seme 10,000 pounds, the largest of which weighed 
.1 ton. They were securely fastened by bolts to a 
frame work erected in the tower for that purpise, 
the up|ier and lower beams of which were let into 
the stone walls of the building. ’Ihese liells 
tutallv destroyed by fire. The insurance companies, 
all of which except one arc parties hereto as defen
dants, have paid in the sum of $37'7*° for the loss 
under class 1, and the full amounts under class 2 and 
t In this sum nothing is included for the loss of 
the liells. The plaintiff contended that the Ixells, 
annexed as they were to the tower, constitute a |>art 
,,f the Cathedral building within the meaning of that

Preliminary to a >|>ccial meeting of the 'hare 
holders of tlic International Milling Company, to he 
held in Toronto mi January 22. the directors have 

circular explaining the proposed plan of 
rganization. The circular says, in parr.

The total deal ruction by lire of the Moose .tax I'lioii 
of the International Milling Company, of Mlnmsola. has 
brought about a xerloua all nation In the financial run'll 
Hon of the company. This company holds all the shares 
of Ihv Minnesota Company, and approximately ■•Igluy- 
flve ist cent, of the shares of the Canadian ('' real ti Mi.l.ny. 
Company, Limited. The Minnesota shares were pnrrhnsed
through Mr. A J. Nesbitt ............... A. th an, sr , K X
than, Jr., and W. I. Harvey, of New Prague. Minn . 
these gentlemen agreeing to cnnllnue the mnnngemeni

at lix'-tl nalarb h, hum

issued a
rco

were of the business for throe year* 
bvc-omlng shareholder» In this company 
of $325.000 preferre I mi'l $318,000 In rommo!i »tocl 

Your directors have made n provisional «••recim lit 
Moan and Harvey for tin* reorganization <•!

to ihv extent

with Mvfhis.
the Minnesota Company by the conversion of th •

Into250 of common «lock now lid I by this cmnpuiiy 
$837.500 of 7 per cent not voting cumulative prefer:-** I 
etock. redeemable at I to. and by the issue at par t.» II- an 
and llarvvy of $500,000 new common Mock.
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. TORONTO
MtlNieKAL RRAM H. îhnma» F. Dokkln. ■••Ideal

VchTc" fSerrai»»». 
• I Si. Feler SI.

tlSANCH, A. W llleke. Illslrlcl S.cr.t.r»,
I eaede llulldled. Uoeeld Street

HEAD OFFICEONTARIO AND NORTH WEST BRANCH
H Ri» hmond Street, Câst, TORONTO

01 EBKC BMA
PROVINCE OF QUEBEC BRANCH

Winnipeg
164 St. Jaiih’i St., Cor. St. John St.» MONTREAL.

The Yorkshire Insurance Co., Limited
of YORK ENGLAND.

ASSETS, $13,000,000
Established 1824.

FI Ilf INHIJIlANCt ^trillt.il un every ileecriplion of property at Tariff rates.
LI VF STOCK l\S(JHANCC• Tins Comjmnv lias a lar^e Lite Stock business in England and elsewhere, and is the 

I I KM' tuMfWY livniM-.i liv the lKDKKAf. GOVKKNMKNT. tu transact Live Stuck Insurance in the Dominion. 
4 1*1*1 l('A TIONN I Oil AdFNCIFS are invited from responsible persons.
ACC! OF NT OF OAHTMLNT* lYrsonal Accident, Sickness, Km ployer»' Liability, Klevator Liability, Teams Liability,

Public Liability, Plate < ilass.
CANADIAN DIRECTORS. Hen. C J. Doherty Alex. L NscLiarii, Iiq.Upborne liclm, Eiq. 6.8. Boiwsrth, Esq.

Canadian Manager, P. M. WICKHAM, Montreal.

FOUNDED I7S1.
INSURANCE COMPANY OF 

NORTH AMERICA
PHILADELPHIA. PA.

UhQ

WESTERN 14.000,000.00CAPITAL
SURPLUS TO POLICY HOLDERS . 7.743,980.17 
ASSETS
LOSSES PAID EXCEED .

ROBERT HAMPSON 5 SON, LIMITED
MONTREAL

Assurance Company
Incorporated in 1851.

16,001,41 l.M 
149,374,311.55

$3,213,438.28 GENERAL AGENTS FOR CANADAASSLTS,
LIABILITIES, :
SECURITY to IUI.ICY MOl.DtRS, 1744.183.92

: ::
469,254.36:

GOOD LIFE INSURANCE AGENTS
WILL

LOSSIS paid vine: orjanitalion ol Com- EVENTUALLY
find their way to The National Lite Assur- 
ance Co. ol Canada because ita policies 
are up to the hour and easy to selli because 
its terms to agents are liberal and baaed 
on equity, uo

WHY NOT NOW
am* share in the prosperity ol the Company. 
Fr • particulars apply Imperial Bank 
Chambers, 286 St. dames St., or 16 
Toronto St., Toronto, Ont.

. tS4.0M.727.14piny

DIRECTORS
He». CEO. A. (OX. Prendrai. V. D. BROCK. Viu-PmidraL

W. R. MEIKLF. N,,»£,,£ Dirccter.
Z. A. LASH. K.C.. LL.D.
E. W. COX 
CEO. A. HOBBOW 
FBEDEBIC NICHOLLS 
SIB HEHBY ». PELLATT.C.V.O.
F. B. WOOD

BOBT. BICKEBDIKE. M P 
D. B. HAHNA
JOHN HOSKIN. K.C., LL.D. 
ALEX. Mint)
AUGUSTUS MYEBS 
JAMES XEBB OSBOBNE

I

Have you ordered your new 
LIFE AGENTS' MANUAL 3ftA

TORONTOHEAD OFFICE.

,
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The following new licenses have been gvanleil by 
the Dominion Superintendent of Insurance: 
Vrovhlcnee-Washington Insuvanve Company of I'ro- 
vidence, R.I.. for lire insurance, chief agent', Messrs. 
Robert Hampson & Son. Ltd., Montreal; to the 
Ciermania hire Insurance Company, of New York 
for the transaction of tire insurance, chief agent. 
Mr. Percy V. Robertson, Toronto; to the Capital Life 
Assurance Company of Canada, of < ittawa, for the 
transaction of life insurance, chief agent. Mr A. 
Eugene Corrigan, Ottawa.

Jnsuraurt: Jfirr. ïifr auh 
SiarrllauniuB.

t<t thv

nexv Likk AtiKxrs Mam ai.Haw you g»>t your
\ ft ?

****

If not, better hurry up and get it.
* * * *

The attorney-general of Alabama rules that life 
dividends are allowable under the Alabama laws as 

premiums, thus providing a credit on taxes 
>f the amount paid back in this way.

* **
return If you haven't got it, order it forthwith -the new 

Lin-: Ac.knts" Maniai..
> y

Personals.
Mr. R. E. Harris. K.C.. has been elected a director 

of the Hank of Nova Scotia.

SUN LIFE ASSURANCE COMPANY OF CANADA.
The following are the principal figures from the 

rc|*irt of the Sun Life Assurance Company of Can
ada, as of December 31, 191 1 :—
Assurance Issued and under which 1st 

premium Is pah' to ihc Company In
C'anli....................................

liivrvaHD over 1910. . . .
Huhlness In force...............
1 nomme...................................
ArhoIh.....................................
I nomine...............................
Income.....................................
Increase...............................
Sill plus.......................... ...
Increase...................................
Profit h paid volley holders 
Kxcetts of Income over Expenditure. . $

***

One « »f 'Von nilo's new mill rollers. Mr. J. ( >. Mc
Carthy, is Ontario manager of the T.tna Life. Vor 

Mr. McCarthy has hecn an aMvrman of

$ 26.4:16.781.19 
2,924,403.38

. ..$164,672,073.32 
. .. 21,022,797.32

. $ 43.900,885.98 
. .. 6,736,095.61

$ 10,667,335.52 
. . . 981,881.58

. $ 4.717,073.73

. .. 764,636.19
$ 479,126.83

5,180,152.99

two years.
Tun mto.

It is announced that the officers of thv Canada Life 
Assurance Company have arranged to tender Hon. 
George A. Cox. a complimentary banquet in honor 
of his completion of a half-century's connection with 
the company. The banquet will he held on February 
i, at the Toronto Club.

* * * * ***

The death is announced in Singa|iore, Straits 
Settlements, of Mr. Alfred Arnold Itroxvn. agent'for 
the Sun Life at that |*»int. Vp to a year ago Mr. 
Brown represented the Manufacturers Life in Singa- 
ixire, having previously been cashier for that corn

ât the head office in Toronto.

LIFE INSURANCE CONDITIONS IN ENGLAND.

In a year of such general unrest, the most efficient 
organisation is liable to prove comparatively ineffec
tive, and it would be most satisfactory to know that 
even one section of the great life assurance business 
has hecn thoroughly prosperous. What grounds are 
there, however, for imagining that such was the case. 
( )rdir.ary assurances were certainly not specially 
plentiful, and industrial business was undoubtedly a 
partial failure. Between these extremes there is a 
middle class—men and women who can afford to 
take out ordinary policies for fifty or one hundred 
1*muds each. Small shopkeepers, clerks and artisans 
of the higher grades have all alike felt the pinch of 
late, and one would need to he of a most optimistic 
temperament to believe that the ordinary branches 
of industrial offices have enjoyed real prosperity.— 
Insurance Observer, London.

pany
***

Mr. William Hay. assistant deputy manager of the 
Livcr|mo1 X: l.iunion Xi (.lobe, has liven a|>|xiinte(l 
by that company to the position of lovai manager of 
its branch in the Argentine Republie with headquar
ters at Httcnos Avrcs. lie leaves shortly to take up 
his new duties and carries with him the best wishes 
of the Montreal officers and staff and numerous other 
friends he has made during his two and a half years 
sojourn in this country.

«*

Mr. Ered Heath, who recently left London, Ont., 
for the West on his appointment as provincial man 
anager for Alberta, of the Confederation Life, was 
presented with a handsome watch fob by the London 
Life Underwriters Association on his departure. 
At the annual meeting prior to the presentation, the 
following officers were elected for the coining year:

Honorary president, George MvKroom; president, 
(",eo. II. Davis; vice-president, Charles Glass; 'ee- 

I). A Sinclair; executive committee.

* ** ♦
FEWER INDUSTRIAL ACCIDENTS.

Eighty-two fatal and one hundred and ninety four 
non-fatal accidents to work people were recorded 
by Ihc Department of Laliour during December. 
This record shows a 'light decrease compared with 
the preceding month, and is much Ic's than in the 
same month of last year. In November there were 
-'•Nii accidents, fatal ami non-fatal, to individual work 
men, ami in December, 1910, there were 351 acci
dents. There were eleven killed in the railway 
service, and fourteen in mining. The largest num
ber of non-fatal accidents occurred in the metal 
trades, in which forty-two were injured. Nine men 
were killed and thirty-one were injured in the build
ing trades, an unusually high number for the month 
of December. There were twenty-six non fatal 
accidents in the railway service.

retary-trvasiirer,
I. Vivian, Capt. Manley and W. II Richardson.

• • •
The index to Volume XXXI 1 January December, 

nyiiy, of Tin: CiikoNicLK. was published with the 
issue of January 5, mi.’. Should any subscriber not 
have received a copy, a jiostcard to 1 uk k iironici.ks 
head office, Guardian lluilding. Montreal, will secure 
one.



London Guarantee & AccidentThe Imperial Guarantee Company, Limited.
Ponds I «surd Insuring Employers end 
torpors I Ions agslnsl loss Ihrough the 
d«f«lt»llon of 'ruslrd employers. Bonds 
for legal purposes. Administrators'Bonds. 
LloHllly Insurance. • • •

U.alr.al Adaal-

AND ACCIDENT INSURANCE CO. OF CANADA
Head Ollier : 4G, King Street W , 

TORONTO, Ont.

A Strong Canadian Company. V. Mayne McCembe - Canada Ufa Bld(.
ACCIDENT AND SICKNESS INSURANCE 

GUARANTEE BONDS
PLATE GLASS AND AUTOMOBILE INSURANCE The General Accident

Assurance Company
of CANADA

FRANK W. COX,E. WILLANS,
SecretaryC»n*rél Mànxgê'

TORONTO. OntHead Ollier,

The Equity Fire luuraaceCo. Personal Accident,
Health, Liability sad Industrial 

Insurance
TORONTO, CAN.

WH GREENWOOD BROWN. G

J i. DURANCE,
lor CCENKKAL Al'.HHT* I M,

Faulk nef A Co., Hâtif.*, NAfen.-ft Pro»., Montirel 
B.v.ntUlkr A,ri«-y, Winnipeg W. S. lloll.n l. V.ncouwe 
Voun, A lurw.y, lyilnry. » C.
Medium, Hill A to, Kr.lua

General Agent, (or PROVINCE of UVKIIKC

ROLLAND, LYMAN ft BURNETT, “p"™*»»-Cro. A. 1..*i,. C.lf.ry 
f. M. yue.n, M.John. MA

am
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RAILWAY PASSENGERS 

ASSURANCE CO.
OF LONDON, 
ENGLAND Also

AV- KINDS Of 
EMPLOYERS' AND PUBLiC 

LIABILITY
(INCLUDING AUTOMOBILE!.

PLATE GLASS AND FIDELITY GUARANTEES 
F. H. RUSSELL, Manager.

0*
Fetabliehed 1*49.

ov

Head Olflei for Caaada, TORONTO.

\m Canadian Railway Accident Insurance Company
OTTAWA, Canada.

$500,000.00
250.000.00

JOHN EM0, General Manager
mill

lit vat oh I mm in
INMHANCE

AUTHORIZED CAPITAL 
SUBSCRIBED CAPITAL

H. V. PEARSON. Sîty.-Treis.
WORKMAN'S COUECTIVE

TtAMS IIAHIIIIV
l‘l 111 K 11 Mill ITS 

PROVINCIAL MANAGERS :

D. MURPHY, President.
PFRSONAl Al l lilt NI 

SICKNESS
I MPI omhs' I min in

Montreal. Que.
St. John. N B.
Toronto. Ont.
Hamilton. Ont. 
Winnipeg. Man. 
Calgary. Alta.
New Westminster. B.C.

Bank of Ottawa Buldg . 
31 King St.. East 
4 King St.. West 
1 W. Main St.
317 Portage Ave

D. KING.
Vi J INGRAM.
A E WILSON 
F. C RGuiiiS.
A LAKE.
W A ACKLAND. 
F. J. HART L CO.

Local Adents at all Points.
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Notre l)xmi nv Sacre Cii:vr. P.Q. Home of 
Joseph Dcsrochcrs Inimcil, January 10. Vive lives 
"lost. Adjacent dwelling of l>. Ilotnle also destroy
ed. Loss alxmt Sitvi*»se<l origin, overheated
stove.

Tit.Soniiuki.. ( Ini. Methodist Clutch, an old hriek 
huilding containing valuable organ, destroyed with 
most of contents, January 8. Supixtsed origin, over
heated flues. Loss placed at alxmt Sto.ixxr, in<ur 
ance, $7..S<xi.

Kite,ivy. Sysk. MvCarihy Supply Company's 
departmental store. I’.road street, gutted. January 
10. I.o.s very heavy, over 40 people rooming in the 
huilding. Origin, opposed incendiarism.

Double house, 118 and 120

The Canadian Fire Record.
Edmonton, Alta.—Half of the hospital huilding 

destroyed, January 13.
Vascoi y’er, II.C.—Provincial jail tlamagetl, Jan

uary 5. Loss placed at $50,000.
Kockwooii. Ont. Grand Trunk station burned, 

January 8. < irigin. lamp explosion.
Holland Landinc., Ont.—Public school building 

destroyed, January 8. Insurance, $3,000.
Km Dkkk. Ai.ta. J. Paterson’s house on Third 

Street south, destroyed, January 5. One child death
Hr'XTsviLLi:. Ont—Cottage occupied by C. J. C. 

Crump. Rouville. destroyed, January 12. with con
tents.

Chatham, Ont.— Idlevvild hotel barns, tlamagetl, 
lanuarv 8. Rixtf hurned off and contents consider
ably tlamagetl.

Smith’s Palls. Ont. R. Gordon’s farm house 
destroyed, January 15, with contents. Origin, over
heated stove pi|>e.

Ethel, Ont.—Office of J. XX’. Ilency’s flour mills 
destroyed, January iff. Ixiss alunit $7,000. partially 
covered by insurance.

Hirciicliffe. Ont.—Mr. N. K. McKechnic’s new 
farm house destroyed, January 8. Fire sup|*>setl to 
have originated from tramp; house vacant.

York ton, Sask.—Town pumping station and 
electric |iovvcr water house destroyed, January to. 
Loss about $ti,txx). Originated from oil engine.

St. Thomas, Ont.—Frame barn on T. Johnson's 
farm. lloward-Orford township, destroyed, January 
4. Loss placed at $4.51x1 with insurance of $2,500.
< irigin, explosion of lantern.

SoMitKA. ( int.—Grand Union hotel, a four-storey 
-tone structure owned by James Smith, partly de
stroyed, January 5. Fire started in the basement. 
Loss covered by insurance.

Wi.sTroRT, Ont.—Residence of P. J. McFarland, 
tilth outbuildings, destroyed, January 
Si.fs». Stores of G. XV. Castle, jeweller, and 
Charles Marten, tailor, slightly damaged.

X'ikinc.. Alta.—Fire which started in a restaurant, 
January it, destroyed llilliker itros. general store,
Ih ist office and hall, XX'. F. Travis’ printing plant, and 
C. Young’s restaurant. Loss placed at $15,000 
partly covered by insurance.

lyiNnoN, Ont. Amusement hall of asylum for the 
insane destroyed, January 2. Property loss, about 
$20,000. Engine and Ixtilcr works of George White 
& Sons, damaged, January 12. Origin, unknown. 
Loss, $10,000.

Sr. Catherine's, Ont.—Residence and stationery 
store of XX'. A. E. Moyer, partially destroyed, Jan
uary 2. Tenant’s loss, about $31x1, covered by in
surance. Loss mi building, owned by Frank Hulli- 
Yaut. alxmt $t.<xx). Fire started in a shed kitchen 
at rear.

Li.xns.vY, Ont.—Grocery store of Fox & Brady, 
property of Macdonald estate, damaged, January to; 
Henson House and fancy goods store adjoining also 
sustained some damage. Grocery stock, valued at 
Si.ikxi a total loss, partly covered bv insurance. 
1 irigin, unknown.

(Ji'EiiEc, P.Q. Small fire in legislative buildings, 
January 15, arising from crossing of electric wires. 
The wiring was installed after the completion of the 
huilding anil is exjxised around the corners of the 
corridors and rooms. Quebec skating rink slightly 
damaged. January 15.

X

' XX'lNDSoR. < In 1 
Aylmer Avenue, owned by Jacob Meretsky anti 
occupied bv Robert Mood ami Joseph Mulhierser, 
destroyed, January to. < irigin, ovr heated chimney. 
Huilding valued at $3.ixx>.

Morris, Myn Bakery, occupied by J. Gillespie, 
burned January 3. l.o>s on building and contents, 
about S.i.ixxi. "Residence of K Gilmour also burned 

1 loss about $1.5 x1! and an empty shop Adjoining 
I loss $1,000). No insurance.

X'ictoria school caught lire from 
fuel combuslion, January 5. Small damage. Vu 
poht of Western Canada flour mills elevator caught 
lire from overheated chimney nearby, January 5. 
Da nage to building and grain estimated at $50,000.

Indian Head. Sysk. Two barns at the govern
ment experimental farm and a large silo filled with 
ensilage destroyed, January <). Loss includes 50 
tons of hay, $3.750 worth of selected seed grain, and 
a large separator, and is placed at $i5,<xx>. Origin, 
explosion in engine

Kingston, Ont. Shoemaker's store of J. Green, 
Princess street, destroyed, January 12. and McGladc’s 
tobacco store adjoining, badly damaged. Fire 
originated from furnace. Green’s loss, including 
$100 cash, about S4.1XX) and McGlade's, alxmt $2,000.

Montreal Stable of While Packing Company 
in Bel vont- Court, damaged, January 4 Seven 
horses killed. 1 Irigin, unknown. Three storey tene
ment house, 770 to 784 Sherbrooke street east, dam
aged, January o. Sup|x>scd origin, overheated fur 

' Eire in house of Ro-ario Gingras, 40b St. 
Timothee street, January f 1, resulted in death of 
infant child. (Irigin. upsetting of coal oil lamp 
while mother hail gone to .1 store, havtory of the 
Dominion Hutton XXork-. 724 to 728 X isitation street, 
damaged. January h. Loss to stock and machinery

Eire at 223 Notre

Goderich. 1 >M

r< h »:ii.

1. Loss

nave.

alxmt $20,rxx>. (Irigin, unknown.
Dame street west, originating on floor- occupied by 
J, Rosenthal \ Sons, January 12, did alxmt $5.ixx> 
damage to their floors and ground premises occupied 
by < mice Equipment Company. Home of Philias 
Heaupre, 2310 Charlemagne street, Longue Pointe,

No waterdestroyed, January 14. with content 
supple, Fires at 32 and 34 McGill College Avenue, 
January 13. gutted the two lower Ik sirs occupied by 
Montgomery, Ros X Co., proprietors of the Cam
bridge Corporation. Ltd., dealers in women’s wear, 
while Frank V. Fox, optician and E A. Smith had 
loss by smoke and water. E’ire originated in base 

Loss alxmt $30,(xx). Fire in butter estait-ment.
lishmcnt of E. E. XXallate. 11x1 Stanley street, Jan 

13, produced -light damage. < Iriginated fromnary
tVawing of water pipes.
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The Employers’ Liability
Assurance Corporation Limited Canadian 

Government 
Deposit i > i„ ti OF LONDON. ENGLAND it » it

$655,545.00TRANSACTS:
Personal Accident. Health. Liability, 

Fidelity Guarantee and Fire Insurance.
STANDS FIRST 

la aw hnaiilhM-

Most Liberal Policies Issued
Offices: MONTREAL, TORONTO

Managers lor Canada. GRIFFIN A WOODLAND.
■WyalM ItM

MONTREAL: 
Merchants Bank Building

WINNIPEGVANCOUVERTORONTO : 
Traders Bank Building rOUNDED 1871

The OCEAN ACCIDENT A GUARANTEE CORPORATION, Limited
of LONDON, England

Accident, Health, Employers’Uability,Guarantee

assets exceed
CLAIMS PAID, over

$11,260,000
$46,000,000

TORONTO, OntarioCanadian Head Office
CHARLES H. NEELY, General Manager lor Canada and Newfoundland.

R. WILSON-SMITH
Financial Agent

Montreal:160 St. James Street :::
INVESTMENT SECURITIES—Suitable lor Seek».Trust Balaies.Insurance 

Specially : [ Companies. Invaelmanis lor Depoellullh Canadian Government.

CABLE ADDRESS i CHRONICLE.

The CANADA ACCIDENT ASSURANCE COMPANY
Head Office : COMMERCIAL UNION BUILDING, Montreal

Capital $500,000.00
Plate-Glass, Guarantee and Liability 

Insurance.
Personal Accident, Sickness,

Board ol Directors
DISJARDINS Vice P-eeidenl 

T H HUDSON

CH AS F DALE, Aset Manager

Hon ALPH
R WILSON SMITH Preeidenl

Hon S

T. H HUDSON, Manager.
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lianalon which your directors art- canylng out la ua fol- 
Iowa:
For the Coal Company. .........................................
For the Steel Company.............................................
Valance payable oil stock of Ihnninlmt Voal 

Company.......................................................................

flfarkrt anfr jFtnanrtal Scrtiun
$:'.,27,i).oo'i

1.81:..nunBANK MEETINGS
liiiiiiliilnii (Toronto), January .11. 1912.
Mr!ro|iollian (Toronto!, January 22, 19I-. 
Norlhcrn Crown (Wlmilpegl, February 14. I'.M'J. 
Nova Scot la (Halifax), January 24. 1912. 
I'rovlmlale ( Montreal I. January 24, 1912. 
siamlaril (Toronlo), February 21, 4912.

7 OO.mii)

$.".,7lir..iiuu
lu addition, moneys borrowed teiniiorarlly on 

bonds for construction purposes and already 
expended are In be repaid.................................

Making In all......................................................
of this amount It is expected (bat at least $1,997,000 

will be provided from earnings, leaving 96,000 000 to 
be provided by the sale of securities.
Interests of the Corporation as a whole It may tie said 
1 Hat, $5,000,000 of this is offset by the $5,000,000 of 
Dominion Coal stock purchased, and that the new llnanr- 
ing therefore will not materially affect Its annual 
tliarges.

Mr. Plummer said these were big ligures, 
held that the situation warranted the expenditure, 
lie also stated that the coal company was doing 
remarkably well and while they expected to raise 
•1,500,000 tons this year he hoped they would reach 
ati output of .i.txxi.ooo tons timing the next year, 
which would lie the maximum for some time perhaps. 
The completion of the (".rand Trunk Pacific to Moue 
ton would also create a strong new market for the 
Springhill mines, lie also announced that the yearly 
requirements of the Intercolonial ware over Ooo.oon

2,2011.1) mi
«

$7,Hit ."1.nunThe net profits of the Northern Ohio Traction & 
Light Company for the fiscal year ended Decent lier 
it, were $070,4(111. equal to 7.45 p.e. on the outstand
ing eapital -lock, as compared with (1.30 p.e. the year 
previous.

The directors of the Ottawa Electric Railway 
Company have declared an extra 3 p.e. bonus ,,n their 
stuck, iti addition to the regular two per vent. Ihiiius 
and ten per cent, dividend declared for some years 
Iiast, making the total dividend for the year fifteen 
lier vent. * * * *

Capo Itreton Electric earnings for the twelve 
months ended Octolier 31. were $334,625 gross and 
$1(0,424 net, an increase in the latter over the pre
ceding year of $9,771. 
charges and taxes and making provision for sinking 
and improvement funds, there remained on hand a 
balance of $80.(11(1, an increase of $14,81)5, over the 
war before.

I.linking ni (lie

**

hut he

After meeting interest

toll'.
Mr. Plummer stated that the Steel Company also 

doing excellently, and referring to the method 
j of financing adopted', said that it was the same a- 

had been followed by the United States Steel Cor 
|mratiou. The preferred stock would, no doubt, lie 
listed on the London, Paris and llrusscls markets 
and a good market would lie created.

Negotiations are now pending with a London and 
Paris hanking house for the placing of the $6,(xx>,ixxi 
of preferred stock now authorised by the sharehold- 

In reply to a question, Mr. Plummer said that 
he would look into the question of quarterly state
ments by the Steel Corporation.

w as
* *♦

The italique Provinciale reports profits for the year 
ended December 31 last, as $184,398 against $149 
0(13 in the previous year. This year’s profits are 
equivalent to nearly i8J/j p.e. upon the paid-up 
eapital of $1,000,000. Of the profits, $75,000 is 
placed to reserve, making this fund $500,000. The 
total assets of the bank are $12,080,993 against 
$i), 578,217 last year. ers.

* * **

The London Economist’s end of December index 
number is 2,581, a loss of 16 points during the 
month, following an increase of 21 points in Novem- At the annual meeting of Carriage Factories, Ltd . 
her. The chief declines were in textiles and groceries, held at Montreal on Tuesday, a gross income of
Cereals and meat rose 12 points to 594/4, in addition ! $.>,_■<ki.ixki for the year was re|wirted. After setting 
to an 1112 |xiint rise in November ; “other foodstuffs'" adde $23,158 for loan charges and depreciation,
(tea, sugar, etc.) declined 15 points to 407; textiles allowing $8,ixxi for organization ex|icnscs, and after
declined !<>'/■ points to 539^; minerals advanced 8 payment- of (1 per cent, on the half-million dollar
l»>ints to 460; timber, leather, etc., declined 4 |x>int< ImukI issue and 7 p.e. on the $1,21x1,<xxi of preferred
to 5N >'/,, stock there remained out of net earnings a balance

of $58,465.88 to he carried forward.

***

» » ♦
SHAREHOLDERS APPROVE DOMINION STEEL 

CORPORATION S NEW FINANCING.

At a large meeting of shareholders of the Dom
inion Steel Cor|x>ration held on Monday, in Mont
real, the issue of $6,000,000 of preferred stock was 
approved. In order to make the situation clear. 
Mr I Mummer, the president, read a |x>rtion of the 
circular sent out to the shareholders some time since, 
as follows:—

"Th«' purchase of 7,(1,000 bint res of stork In Ihe Domin
ion Coal Company In 1909 Involved an additional expen
diture of $.7,000,000, which was provided for In a tem
porary way only, and the redemption of the (promt mort
gage bunds of the Steel Company caused an expenditure 
of $1,700,000.

Capital requirement»- The further eapital required to 
complete (he full programme of development- and cx-

*

MERCHANTS' BANK NEW ISSUE OF STOCK.

The new issue of $1,000,000 stock of the Mer
chants' Hank of Canada will he made at a premium 
of 75 p.e. or at the rate of $175 l>cr share. The 
allotment will he to shareholders of record January 
25th, in the proportion of one share of new stock 
for every six shares of old. The fir-t instalment of 
10 per cent, will he payable on the date of the 
acceptance of the allotment or within thirty days 
thereafter; subsequent instalments for equal amounts 
will he payable alxnit every six weeks, Ihe dates to 
lie April 15th, June 1st, July 15th, September 2nd, 
October 15th, December 2nd, 1912, and January 15th, 
March 1st, and April 15th, 1913.

à
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Assurances in force 
$1311,000,000.00THE CANADA LIEEAssets over 

$41,000,000.00 over

its Policyholders and Representatives 
by reason of its

offers exceptional advantages to

Impregnable Financial Strength
Simple, Safe and Liberal Policies

Good Dividends to Policyholders
Efficient and Progressive Management

Fair and Prompt Settlement of all Claims.

For information as to Assurances or Agency Contracts apply

CANADA LIFE ASSURANCE COHIE •4

TORONTOHead Office

FIRST IN BENEFITS TO POLICYHOLDERS

BRITISH AND 
UNDERWRITERS minimum 

net cost
MAXIMUM
DIVIDENDSI

OF .NORWICH. ENGLAND.

$10,457,000 THE MUTUAL LIFE
ASSETS

INSURANCE COMPANY OF NEW YORK

PAID POLICYHOLDERS II1810 
$56,751,062.20

APPORTIOIED FOR DIVIDEIDS IR 1811 
$13,538,333.07

TOiONTO. 
JOHN ». LAIDLAW. Manager.

Meed Olllre lor Canada.

Chief office lor Quebec.
. MONTREAL. 

JOHN MecEWEN. Superleleedeul.
Labe of ibe Wood» Dldg.*

AGENTS WANTED.

$572.859,062.96Assets lien. I, 1911)
$487,354,777.82legal l labilitiesUnion Mutual Life Insurance Co. Reserve 1er Deferred Divi

dends snd Centlngsnolss 85,504,285. IS
Of Portland Maine. $572.859.062.98

FBED. E. RICHARDS, Preaident.
of Canadian Securltle» held For term, to producing .dent., .ddre.»Accept'd value 

by federal government for protection of policy
holder*, $1.206,876.

All policies Issued with Annual Dividends on 
payment nf second year's annual premium.

Ixiepllonal opening tor Agents. Province of 
Quebec and l astern Ontario.

George T. Dexter
2nd VICE PRESIDENT

New York, N.Y.34 Nassau Street

WALTER l. JOSEPH, Manager,
181 Ml. James Street, Montreal. THE LAW UNION & ROCK

INSURANCE CO. LIMITED. LONDON. VHUPt}? l8W
Assets Exceed - $45,000,000.00

Over S6.000.000 Invested in Canada.
ACCIDENT RISKS accepted.
Ill St. James Street, Cerner Place d Armes,

MONTREAL.

in ——-,r" ,07V.*È1"Ê mcmpon
I Canadian Manager.

CITY AGENTS WANTED.
THE ACADIA FIRE INSURANCE CO.

ol Halil**, N. s.
(TARIFF!

A,,|y M0RDISEV ROBINSON A FREYCANG, Grarral Aleali.

401 POWER BUILDING, • • • MONTREAL.

FIRE and 
CanâdiB» Mend Office :

A,,,*.»-,»,W 1>

J u



I'lij, War‘s western programme of the Canadian 
I'.h iIu- "Railway rails for an expenditure of $20.- 

I'ltrilier celions of the main line will he
tracked, considerable additions will lie made 

l , terminal facilities, a new terminal will he built at i 
new freight terminal will he builtV, ijiiitla n, IIX ., a 

.it Winnipeg, coal handling plant and increased 
elevator accommodation will lie provided at I'orl 
William and a number of new branch lines are pro }
jrcled.

The vtth annual statement of the Guarantee Com
pany of North America for the year ended December :
11, shows the total assets of the company to be 
Si-opy t t yo. In addition the company's resources 
include $4<>4,000 of reserve capital at call, not 
-lihjcct to dividend, bringing total resources up 

, jsj.ot ,7,744. The surplus to policyholders, after j 
hiding the legal reserve for unearned premiums 

. u risks in force, etc., is $1,484,079, and the surplus j 
• shareholders, after deducting the $304,600 capital 1 
paid up in cash, is $1.179.4711. The total number of j 

Is issued t" date is $420,76.2, and the total amount | 
1 current obligations under bonds in force at l)e- 

,'vnher 41. is $07,874 ',591. The dividend has been 
inerea-ed to to p.c. per annum and Mr. 1’hilip Stock- i 
ion. i f lloston, president of the old Colony Trust 
Co viiany. has been elected a director.

:

* *»

WEYBURN SECURITY BANK.

At the annual meeting of the Weyburn Security 
It.ank, of which Mr. Harvey ( >. Vo well is general 

.tnager, held at Weyburn, Sask., it was reputed j 
that profits for the lir-t year 1 f the bank’s operations, j 
i i lug December 40. were $211,(182. Of these profits, j 
St s.(XX) was set aside as the start of a reserve fund, | 
Sr. 4-' was distributed in a semi-annual dividend at 
the rate of 5 p.c. per annum and the balance of 

was carried forward. The following are the 
statement ;

$3U4,300
............... 15,000
............... 235,855

................ 503,429
.............. 739,284

............... 104,724
................ 248,838
....................«84,488
..............1,Ofi9,995

WANTED.

By British Fire Office, INSPECTOR for 
Ontario and Quebec. Applications may be ad 
dressed in confidence to A.B.C,

c/o THE CHRONICLE,
P.0, Box 1502, M0NTRI AL

N'.V>
aim,g itc 11s of the hank •
Capital paid up. . • •
Reserve......................
Circulation......................
I b pcsll S . . . . . . . . . . . . . .
Liabilities to public
^perle aivl legate. . .
Quick Assets................
Current loans................
Total Assets.................
Ï; v General Manager, in hi- addres-, referred t« 

t g.vat many de r ands for m 
in the nature of a partnership 
f t It rmwt r. l.oatts of this nature have carefully 
heeti avoided, a> we have no intention to become 
• timers in any real estate or mercantile furniture." 
The date of the annual meeting was changed from 
January 4 to April 4.

WANTED.
CLERK for British Fire Insurance Co.'s 

Office—one with some years’ experience pre 
ferred. Apply to X.Y.Z.,

c/o THE CHRONICLE,

v, hivli :irc :d i ■ ,-t
tltv batik and

P.0. BOX 151)2 
MONTREAL

THE CHRONICLE. to?January hi. 1912

GRESHAM
Life Assurance Society, limited

Founded 1848

Funds : FIFTY MILLION DOLLARS.

Applications for
Branch Managership 
and for
Agencies invited.

ADDRESS :
ARCH. R. HOWELL,

Manager for Canada,
MONTREAL.

DOMINION BOND COMPANY, LIMITED
k

MONTREAL, TORONTO. OTTAWA end LONDON. ENGLAND.6

Dealers in
MONTREAL OFFICE : 

Merchants Bank Building*.Municipal, Corporation and 
Industrial Bonds

»,

N

à

■ =



ISSU LS OUARANTFTU CONTRACTS

( ,ood men, whtihcr experienced m life '] 
insuumc or noi, nue tupVc direct 

1 tracts with this eompin x, for a limited ter- | 
mon il doirvd.ai’d se:urc lot ihcnnch es, 
m sddiii.m to lust s tars eommissmn, a ■ 
ttnewai interest insuring an tiuomt foi I 
the future Add-ess fix CiomptÜX it l't I 
Home Oflite, No 277 broadwax. N T .*

jOHM* Ml NX M l>
■

:ft AlU v ! H Kl i tY

\S . SM M I .'K ItK

iL il; i

TvOrganized 1850t
n

C'{-,l ..f® - •

\ iSuti#. • ■
;
'y

m/4■
$1SnMKtêJl
A> s\/ <;<// *' '/• v,

Cbe excelsior Cite Insurance (Ko.
Eetnbliehed «889

He-.sJ Office t Escclsior Life Building, TORONTO. 
Insurance in Force, Dec. 51st. 1910 $14*000*000.00 
Available Assets .... 2,132,863.49

1910 was a BANNER YEAR
Vet for the first nine months si 1 91 1

INSURANCE APPLIED lor INCREASED $615,000
1 6 per sent.

DEATH CLAIMS DECREASED - - • 38 per sent.
Satisfaction for Ineurere.

EXPENSE RATIO DECREASED

Security for Dependants.

liberalEseellent opportunity for energetic field mi
mènent contracte.

E. MARSHALL, Gtnerxl Manager.D. FASKEH. President.

THE CHRONICLE
in lilt'd regularly in leading ottice. 
throughout Canada; advertising in 
its column, has a permanent 
value.

gftMNMBMi >. 1912 ^

January 19.THF. CHRONICLEn/>

LIFE INSURANCE SELLING GROWING APACE !ABILITY GIVES A MAN
Abundant prosperity has attended the 

operations of the
s clwnti to (illy till hit 
•irnitf powers. Why don’t 
yaa dm lip yours ? Soil Ilfs 
Interim for

zx X

Mutual Life of Canada
/

THE PRUDENTIAL during the past year in every depart
ment of its business.

Oeeth losses were very much below the “expected” 
and an usual the expenses ol conducting the 
buelne»» were very moderate.

>5#-;
WRITE US ABOUT AN AGENCY.■

I HI PRUDI NIIAl INSURANCE CO’\ OF AMI RITA
lerotper.trd s Stork Comnenv hr ih. St.tr ol Nt» Jrr.rr.

FORREST F DRVDEN. Prrsid.nt.
HOME OFFICE, NEWARK, N. J.

Policies in force January 1, 1912 
$71,024,770.88THE BIG FOUR.

RESULTS IN 1911.

- $7,136,952

- $1,545,527

ASSURANCES - -
Nrw and Revived. A TORONTO AGENCY

CASH INCOME -
WITH

Premium* and Interest.
RESERVES - - Increased to $5,509,062

INTEREST

Surely a food Company to represent. Afents wanted.

The Imperial Life Assurance Company
TORONTO.

Continuous Renewals tor the RI8HT MAN
sr.i.

- Average Rate earned 6.81% CONTINENTAL LIFE
CONTRACT.

T. B. PARKINSON : Superintendent of Agencies 

Continental Lift* IVilltlinj. TORONTO
of Canada.

Head Office /

THE CHIEF DIFFICULTY “SSÿiffSTiKSSI 1 ['"/a ll when 'yelu VriteVe"/an INDUSTRIAL 'C^MPANvNhl'debitVol which arc 

I I (@> II an inexhaustible mine for bath ordinary and industrial business.
il I **" i THE UNION LIFE ASSURANCE COMPANY
Lü-HE Al» orner. - - Toronto, canada

W-   —~ ^ tr, pjli yhdlidri Ihvx any other Canadian Company.

i

•at*

m

mt
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EIGHTIETH ANNUAL REPORT

BANK OF NOVA SCOTIA
Capital Authorized, $5,000,000 Capital Paid Up, $3,984,790 Reserve Fund, $7,474,447

Omni Manipr't Oltlea, TORONTO.Hud Offlll, HALIFAX.
Board of Directors.

JOHN Y. PAYZANT. President. CHARLES ARCHIBALD. Vive President.
G S. CAMPBELL. J WALTER ALLISON. HECTOR MclNNES. N CURRY. J H

PROFIT and LOSS

PLUMMER

$4 2.166.95By Balance.....................................................................................................................
•* Net profits for current year, losses by bad debts estimated and 

provided for..........................................................................................................

Dec. 31. 
Dec. 30.

1010
11U1. si n.:, ii

$857.68G.!>4
Mar. 31. To Dividend No. 165 «1 13 p.c. per annum, payable 1st April, toil .102,027.47
June 30. Dividend No. 100, at 13 p.c. per annum, payable 3rd July, 1011.100,0X3.71
Sept. 20. " Dividend No. 1 07, at 14 p.c. per annum, payable 2nd Oct. 1011 .130,31a.10
I30. •' Dividend No. 1 OS, at 14 p.c. per annum, payable 2nd .Ian., 1012.137,377.34

•' Contribution to Officers' Pension Fund................................. .. 30,000.00
“ Written off Bank Premises Account. \.............................................. 125,000.00
" Transferred to Reserve Fund.............*................................................  104.732.00
" Balance carried forward.................................... .......................................57.S47.83

loll

I857.G8G.54
General Statement as at December 3Cth, 1911 

LIABILITIES.
$ 1 0.213.707.4.. 

. . 35,600,1 00.2 t 
1 12,436.71

Deposits not bearing Interest............................................
Deposits bearing Interest....................................................
Interest accrued on Deposits.............................................

Deposits by other Banks in Canada.............................
Deposits by other Banks in the United Kingdom. . 
Deposits by other Banks In Foreign Countries. . . .

45,035.33 I l«>
402.624.64 

7 2,115.03 
528,265.02

1,003,006.40
3.672.685.53 

8 35.533.OS
Notes in Circulation..................................................
Drafts drawn bet w een Branehvs outstanding

4,508.21 V6 I

51,1 Di,550.5O
3,08 4.700.00 
7.17 1.1 I7.2U 

57,847.83 
160.475 10 

4:♦ :: in 
137.577.34

Capital paid up................................................................
Reserve Fund..................................................................
Profit and Loss, balance carried to 1012. . . .
Rebate of Interest at 6 p.c. on Time Loans. .
Dividend Warrants outstanding ...
Dividend No. 168. payable 2nd January, 1012

NOTH
lull I. the 1‘nl-t V|i I’apilal wl I In $mi l i1 , I.', 
$7..'i'Mi.mui Tl,i' nun (!• I'ahl Up <*r.pilai f».r VI1 Is f

1 1,824,630.06
Wh« n the tmilMllli • I vails I'll Mih>« • hi <1 capita, a t ''

i m rxe Fund 
» n s: ; $03,271.100.40

ASSETS.
$ 2.002.282.55 

. . . 4,735.4 27.7 5 
.. 3,217,353.55

106.08 
1.580,003.8 3 
1.01 2,633.58

Specie...............................................................................
Dominion Notes Legal Tenders. . . . .
Notes of and Cheques on other Ranks. . .
Due from other Banks in Canada......................
Due from other Banks in Foreign Countries 
Sterling Exchange.....................................................

I 1.3 IS.707.3 4 
5,647,810.50 
7.77 1.310.20
4,380.036.88

Investments (Provincial. Municipal and other Bonds)............................
Call ami Demand Loans, secured by Bonds. Debentures an I Stocks . 
Demand Lean*, secured by (iraIn and other Staple Commodities.

32.148,861.01
165.260.77 
181.026 23 

1.261.617.6S 
1.433.280.25 

470.S38.lo 
237,004 l s 

1*6.00 1.1 60 SO 
35.602.0 I 

1.313.551.45 
1 8,064.95

Deposits with Dominion Government for security of Note Circulation
Loans to Provinces and Municipalities..............................................
Current Loans, secured by Bonds. Debentures and Stocks 
Current Loans, secured by Grain and other Staple Commodities
Overdrafts, secured................................................................................................
Overdrafts, authorized hut not specially secured..................
Notes and Bills discounted and current..............................
Notes and Bills overdue.............................................................
Bunk Premises............................................................ ..........................................................
Stationery Department.....................................................................................................

31.1 22.3 26.15

SG3.271.190.4G

H A RICHARDSON. General Malinger
AUDITORS' REPORT

St J.m h » I'm • V i i .M. Sir». | i 
pi ■ ii ii ht-,i?"

We hereby < crllfx Unit we hax • x i rifled 1.x art mi! count the t n*'i on nul nt II » lira 
Mti< i Toron to t Kina Flntli Wlnntneg Vmriuvt-r ( liant lag • •
a-rnev. an a I v umv o| hu«lne«e mi Pecuniar IP'th, 1911 We lax e .t '»•» x« rifled the lux. *lm. nt- an I h> I

1 V \x York
Bank at tiw»

Max Ins examined the ab»iv »• Oviii-rnl Balance Sh» « l a* a I Iki » mhvr .'h'lh. 1911 and comnaitd It xx it i 1 h«»oU«. k « | t ;» t
• Genera Manager's OflW Toronto and 1 • certified Mum* from t • various branches, w« In i •*»»> furl . i cert If i flint 

in 'in opinion, t pnmtih a fail <ihd • "ii-x-rx m, \ -tat»ni*til »f the « 'ondit mi of Affair-» of th« Bank :» h ’ ti.it dut»-
MAliWK'K. MITt HKI.L, PKAT * id

« 'liarti-n-«l Accountant*.

i
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MORTGAGES vs BONDS OR DEBENTURES

interest ai possible.
bonds or debentures.

wants
namely. Government, Railway,

There are three forms of very secure 
and unicipal small that they are not generally 

safe. They pay

safe but the interest return is soGovernment Securities arc 
satisfactory to the average investor.
Railway Bonds are very popular They are generally considered very

about I p c interest. Of course whether one considers Railway

it. but gene
Now to compare them with first mot.gages on
this Company : , caplla|isatl0n of about

wha.. *.—

THE DOMINION TRUST COMPANY lend, on «movd I no.«r
SO p c" of a conservative valuation.
Is a loan"of 50 p.c. on revenue-producing real estate not 

tZXÏZL. on central -pto.ed

i'C ^'fLCn,v is naturally that some element of safety may be sacrificed.
first in Li.! . t 7c Ann or over will not under any circumstances,

Even “X-, M. an «"Iw* "" "« pe.m.nen,I, reduce

exceeding

as safe or safer than a loan of

population-
Although the Panama Canal will 
annual tonnage of the ports is greater

be opened for three or four years, yet already the 
than that of any other Canadian city, excepting onlynot

The ideas of railway men '^Morr^kva^w.lhn^^eTs be*,n Vancouver
it is the te.minus of so many' “'lwW' ^ inc|ud,ng Point Grey and South Vancouver.

Tj- why do ^tc^^d^he

large purchasers of mortgages 11 practically reduced to a minimum That is
a'hnanaal paper will speak of any municipal or railway bond or

ceinture which explains the precautions taken by the
lUSt

DOMINION TRUST COMPANY LIMITED, Vancouver, B.C.
— on —

DOWIfiini* OF CANADA TRUSTS COMPANY, Montreal
W. R. ARNOLD, MaiwgMl Dirent*.



Slock Exchange Notes.
Thursday, January lath, 1012

th*' outstanding featuru In thisMonlpal I’owpr «as
markvi and, after selling up a number of points 

from the reeent der llne. reaet-d to about last week s ligures 
on sales of S 200 odd shares. This was the only really aetive 
etoi k although a fair business was done In (ement Steel 
(’ontpatty of Canada and Rlrhelleu. The prlee movement 
was somewhat mlxtd. but In the majority of Instaures 
Quotations are somewhat lower than a week ago. There 
sre several exeeptions to this. Shawlnlgan. Steel Company 
o' Canada and Ottawa Power all being up two points or 

while Detroit Vtilted also shows an Improvement 
I I points. Dominion Steel Corporal on 

and :i.T42 shares changed hands, 
fraetional advance of one-quart r

over,
having gained

another active spot

rolnt The failure of a mining broker had a depress tig 
effect’on inning securities In general, which sold off sharp- 
, (-.own iteserve held IIrm and closes practically at the 
same price as a week ago. but the turnover was small. 
There is no change In the llank of England rate.

Moggv «an Kiciiakok II»tks
To-tlav Last week. A Year Ago

s W.
5 ft»-.

n%
21-JA 
4 \

At fi'i 
ftj (P.

■ n-M7.Call money in Montreal 
«« e * jo Toronto....

York.
SV'!*

217.•2:in vew
in Iemilnlt

llank of Knglatid rate 
Consols ................... .. • ••
llemaml Sterling........ .
Siltv days'aigtit Sterling..

■T.. 14-24 r
„<V« X
7ÜU7«n

y64 vt«I'.1,
QUOTATION* AT CONTINENTAL PoiNTR. 

Thin Week I.ftHi Week 
Merkel Bank Merkel

.11 1* H 1* 21

.1 5 11 5 1*
If 4 i
44 4J 4*

A Year *go 
Bank Market Btnk

1
Berlin.........
' m*lerdam 
Vienna. ... 
Itrnwel*...

ft
2}4
44ft

41 41 21ft41
SeuuAav or Wggg'a Sii.es ash Quotatioks.

Uleetag 
hid

Bale*. .Ian. II. 191?. to day.
. 1,367 211 j X M 21U| X.K.
. 565
. 1,516

NetClosing
l.i.l.

Canadian Pacific............
“ S<mi * Common..........
Detroit United .............
Halifax Tram .................
Illinois Preferred...........
Montreal Street.. .........
Q-ieltrC K v................... .
Toronto Rail wav.............
Twin City .....
Richelieu * Ontario ...
Can. Cement Coin ...
Can Cement I’M ........
Dom. Iron Preferred .
Dotn. lion Bonde..........
[>om. Steel Corpn...........
Ka-t Can. P A V ........
Duke of the Wo'mIh Com ..
Mackav Common...................
Mackav Preferred ..........
Meii-an P«»wer.....................
Montreal Power ......... .
Nova Svutia Steel Com........
< igilvie Com. ................
Ottawa Powe- ......................
Urn l.iglit an ! Power.........
Shawinigati....................... ..
Sled Co of Can. Oom........
1 "an C«mvert r-....,.............
D in l'i'Xli'e C- 
Dom. Tex• 11»* Pr (erred
Penman* ....... .. .............
Penman* Preferred 
Crown ItfMrve .....................2.H45

;
in !70 t. 116!»
lftlI I

.. 161 898V
228

49 7*lftO ftt'd
796 13ft} lift 5

*1041044
l.. 2.241 

.. 1.665 

.. 1.2ftt

i2?: 121 i
?'•* *•J"

1H'«| 90 .
I102lift 101

|l.oon 
. 1,742 *571 ft7J

40 m
lift;4<t

17M| 7*4
6'«4
H4 x n.

1 ««.1 *19348.7H-2
9120 93

125
21454 147470
■f112 x.it. 11 If x.i*.

124: X IV
96 I

24121413 2 
3 232 r\ •2113

3717
Irr.;h:40

1002
5959‘HI
H6500

2.90) 2.90 I

Among tlie Dominion incorjMirations announceil 
tlii'» week is that of the Alabama Traction, Light & 
Power Co., Ltd., with a capital of $30,000,000. The 
inmriMirators are Montreal law employees.

Bank Statements.
KAMI OF ENGLAND.

YfPt.nlav .Ian 11.1912 

£32.0*1,

4" |>v.
;•*.:►* 4. (Mm 
'4 .**9.101
.xi.l2l.nmi 
ix. *7 Mill 
3I.S93.0IN1

.Ian, 19. 1911

CM.4tf9.MO 
AVtfaijtH
61 13p.c. 
27.416.I* l> 
10 CklT.mwi 
40.iU3.ni o 
ll.9M.iM» 
JT .514 000

Com A Bâillon

Ko*. In llab .
< ’ 1 rouIhlion . . 
I’nblle lM|i, 
other l»ep.

£.33. 41.211 
27.7ll.'O0 

«*.•*4 1* o. 
29.v4l.iH 
|i.9k«.«iiai 
,10. •►7,000
16.270,1*3 
.31.2*0.0- 0

(l«t.secure 
Other seeurs.

NEW IOKK AVSOCIAIF.D HANKS.

.Ian. 13. 191 £

Loan* . . $1..365.275.000
Hep, «Its .... I.4ir.',;«6:.

culatlon 5o.aja.ni 0
Speciè ... 292.637 IN 0 V77/.73
I «faI Teintera *.l,3nft (**- M>.32B

Total lleeereee |.37X.*42.'00 $367.999.001» •SSI.1M.WO
Reserres KeqM 3fAi.MI.7m 337,602.600 .303.7.1*;i»0

Surplus lîR.aw.'RO $20.296.300 I $27.396,130
Hationf K'eerv'a $$.$ 1 lll.S $IJ

N-iTK - There lire tlie average figures ami t-i firllliale comparisons 
Include tucse of l.,e trnat companies reci-nlly KdmMled to the

.lan 14. 1911.Ian 6. I9>2

f 1.330.363,000 $I.V19>.'I>*I
1.3*0.410.0*1 1,214,9 S3.100

M !*W noo 17, .16.900
2i7>i«.l'*« 

73.33» 500

5O.9H0 IXX»
!

i hey «lo not 
Clearing Ho

CANADIAN HANK CI.FAPIMi.%.
| Wee» endii g Wi eh ending Week ending I Week en-llng 
j Jan. K 1912 Jan. «I. 1912 Ian. I1». 1911 .Ian. 20, 191»

•BKK? r,ZT' vtssx
.S.I'Hl.r.29 8.797.918 4,016.974

Montreal. ,, 
Toron'e ....

569.4R7
66.2-4 

6.259 0 9

.. : $47,6
MJt

Traffic Returns.
Canadian Pacific Railway.

1911.
•83,916 '«« n «98.609."0 % 108,166,Oni 

P'10.
1,315.000 1.149.000

.. 1,142,000 1,154,000

liicrea**
|9.72f.,000

lncrea*e
251.000
195,000

1910Year to dale. 
Dr, 31

Week ending

“14...

1909

1912.
1.602.000 
1,949.000

'911.

Grand Trunk Railway

Increase
4,115,641
Increase

•21.461
16,616

19111910.Year to date.
Dec. 11.............$40,991.032 $44,252,628 $^.1x8,269
Week ending
Jan. 7.........

“ II...........

1909.

1912. 
715.898 
758 685

1911.1910.
654,88ft
725,025

711.427
795,371

Canadian Nortiikrn Railway.

Increase 
1 409.000 
liirreaxe 

107.400 
51,200

Ml.1910.1909.Year to date.
Dec.31 ............  910,821,600 $14.07-,400 f 17,487 400

1912. 
289 2"0 
241,400

1911.1910.
174.990 181.800
185,701 190,200

Week ending 
Jam 7...............

“ 14...........

Twin City Raimi» Tranfii Company.
InrreaFr 

$206,191 
liter, a»e 

3,803

1911.
Dec. 3tf....... ...f6,895.529 $7.452.841 *7.:19.016
Week ending.
Jan. 7...........

1910.Year to date. urn.
19 I1910909

117,512129,017 113,739

Halifax Klicthic Tramway (’iimvany. 
Railway Receipl*.
1910. ' 1911

$3,556 $3.059
3,436 3,641

Increase
a 197
264

I '12. 
. I 156 

1,91 5

We«*U ending.
Jan. 7..............

“ 14 .............
Havana Electric Railway (’•«.

1912 
50,210 
41.504

lncrea*e 
$ 8,461

1206

1911.
111.749

41,208

Week ending
Jan. 7 .............

14.............
Dvlvtii SrekKioa Tractiun Co.

1912. 
$19,l-o

Detroit t’aiTxn I<*ii.w.ay.
1909.

$141.205 $157,72 » 4D2.-18
116 6:4 .... .............

Incieaur
$475

1911. 
$ 18,905

1910.
$18,518Jan. 7

Imreae* 
$25.' 91

1911.1910Week ending
Dec. 7...............

“ 14.................

1
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Stock Brokers

BURNETT 81 CO.
STOCK BROKERS

Members Montreal Stock Bichenge
12 St. Sacrament Street, Montreal

DIRECT WIRE TO NEW YORK. TORONTO AND OTTAWA
O. W. ». H

UBLl ADDRESS “ RYKERT

E. G. BYKERT & COMPANY 
Stocks Bonds and Investments

EM.Wi.tisd 1868

22 St. John Street, 
MONTBEAL

J. J. li. Pee#*»»O. H. Sellhere

RODOLPHE FORGET
S. CARSLEY 81 CO. 

Stock and Bond Brokers
Montrée! Stock ExchangeMember

Stocks and Bonds
Members Montreal Stock Exchange Paris Otllee:

SO ree de Preveece.
■ontraal Office;

83 Notre Deee Weal.
151 Notre Dame Street West, MONTREAL

Orders Esecuted in nil Markets-• Phone Main 654®. 1

GBEENSHIELDS & CO.MACDOUGALL BROTHERS
Member. Moalre.1 Stock Excli.il».

SACRAMENT STREET, MONTREAL 

NEW BROAD ST., LONDON, E.C.

Members Montreal Stock Exchange

Stocks and Bonds
9 St. Sacrament Street,

MONTREAL.

te ST.
se-41

Monlre.l Stock, m.il.d oe requestAn.ly..* et

». A. RICHARDSON
E. C. SHEPHERD

J. E. GAUDET 81 CO. SHEPHERD 81 CO.
Member. Monlre.l Slock E«ck.n»o Members Montreal Stock Exchange

Orders Executed on all Markets 

82 ST. FRANCOIS XAVIER ST.,
STOCK BROKERS 

82 St. Francois Xavier Street 
MONTREAL MONTREALTelephone i MAIN 360*.TEL MAIN 6148

BRUNEAU & DUPUISBell Tel. M.io 2569, 6947P O. B<>. 1167

A. A. WILSON & CO. Member. Moolre.l Stock Exchange

MONTREALMember. Moolre.l Stock E.ck.ogo 4 Hospital Street,
123 St. Peter Street, :

:::
STOCK BROKERS

40 Hospital Street, Montreal
QUEBEC.::

A. BRUNEAU.A. B. DUPUIS.
l.„„»on. En».. New York O Bootoo Correspondent»

R. C. HOLDENJ. PITBLADO

G. W. FARRELL & CO. J. PITBLADO 8t CO.
Member. Moatrml Stock Exclus».

Executed In all Principal Financial Centres
Lake of the Weeds Building

10 ST. JOHN STREET,
MONTREAL

Member. Most.eel Stock Exckea»o
OrdersSTOCK O BOND BROKERS

46 St. Francois Xavier St.
Tel. Mots 3410 MONTREAL

» w
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List of Leading Stocks and Bonds
me chronicle by ». WILSOIN-SMITN A CO.. i«o ht. j*wfs street. wimrerAi. 

CORRECTED TO THURSDAY. JANUARY IHlh. 1918
■ rrORTtll EUR

Per eent'ge, 

Kuiul to paid up

Par Keluru 
. per cent, on Hate 

. iiiTeatment
Aimaaf Cef>'*e‘

i*> ! “i i'»w “p
Closing When Difhletul

HANK STOCKS.
I

4.H66.8WI 1,651.333 54
11,861,55" 1I.IW7.J75 9.757.*2" N«
4.7*7.70" 4,7*12.799 f‘ .rtU-.TtW 1-1
l.OUUOO" 3.n*l0.il"0 2.40 i.UOU 8" 00

Per Out PercentAshed H to $
______ 147 IV» 24.1

210 215 50
. Xl< ................ l**0
............... 208

: i«v ....j too

!!!!

April. October 
March, .lime, Sept. Dec.
■ Ian., April. July, 1 ictober 
Jan . April, •Inly, «leiobei

March, June. Sept , Dec 
March. June. Sept . Dec. 
March June. Sept , |»er. 
Keh., May, August. No».

*.S ,1
Commerce

Hr tnh North Ann 
la-llan llank of

lion............. .... •
rn lowuehlpe —

Hamilton ...................... •••
ilochelafa .................
Home Hank of Canaria
Imperial...................................
Intel nationale...............
Merchants llank of Canada
Metropolitan Hank ... ......... •••
Moleone..
Montreal
Nationale.. ...
New Hi un#wick

Northern I'rowu Hank
Nets See 1».................................
prmTncial Hank of Canaria
guet-eo ... ........  .................

r
1 an_

Raster

12
4 .12

2.871.900 1,809,400 3,.Tn0.(*m HR *MI
a^w.000 2.500.000 3A1o.ih*i lofi.oo
1,.168.4011 1,274,205 425.ntK> .<2.67
6,000,000 5,998,174 5.1*98,1.4 I0U.W)

10,000,000 l,»37,940

l.neo.eiio e.ooo.ooo .vioo.eoo 90.1»
1.00OJ10O 1,000.1*00 1.250.000 126 00
4,000,000 4.000,000 IJkNI.OtHl

15.490,200 I.’, ’92,080 15,000.1*00
2,000,000 2.000.000 > £*»■<*»

937.000 937,000 1.665.386

100 II
5 45

12
I HI

100
March, June. Sept , Dec. 
•Ian., April, July, October 
Jau., April. July, October 
March, June, Sept., Dee. 
Keh., May. August. No». 
Jan.. April, July. October

200 1994 100
100 115.00 

97.64
66

187.73 
150,900 0.80

7.274,417 187.67
4.000.001' 114. ’.8

500,000, 60 00
1,150.000 ! 60 00

112.87 
125.00

3?210 100
*: .Ï..XMI .. 2..

m . ..
.. I 261 169 100

................ .................... 100
................... 277 276 HO
................ .... »«|

. .......j isij .... too

...........lit *241 «4 100
......... 2 lié I»* 60

............... ..................... 100
...........Xl< 212 ! 100

Diilon Hank of Canada ............................. J ------ >1*1

Werburn Security.............
Miat-ai.LâMBona HrtKtie.

A mal. Anlimtoe Com — 
do Prêt .

Hell Telephone .........
ItUrk lake tub Com . 

do Pref

H C Packers A sen "

T
PaelOe

«
5

10"
1'KI

January, July. 
Jau., April, .lui

Marc

l.ltrr.BOO 2.207.500
4.000.000 8,1*84,790
3,600,000 36<io,
1.000,090 1 ono.noo
1.500,000 1.500.000

June, Sept., Dee. 
April, .Inly, October 
h, June, Sept, Dee.

too
too

6 28
Jan., April. July, t 
Kel»., May. Aug.No 

28.96 Keb . May, Alignât,
121.70 ! March, June, Sept ,

67 41 !'1an.. April, July, Ootoher
60.27 March, June, Sept , Dee.

7,066.188

6.606,900

1.600.* 
3.067,000

Nov.
Dee.

.............. 6.281.080
J 2.600.060 2.00".00n

1,<M" .600 972,559
4,67.1,900 4,608,05**

6 35 
fi 86Royal ... ........

Stamlard . . 
Sterling............... 5 18

4.807.500 4.864.500
4.928/4*0 4,914.120
1,169.90" 7I9.WH

«rj.ttooi 101,800

6,128.006 , 8,125,000 ............
*,87 8 0001 1,875,00"

12.500,0001 12.500.000
2.999,460 2,999,406

6**0 000 1.000,000

I'K) 8
5 sim

l"0icinrer 0 r,510O

* Jan., April, .inly, Ooiohet 
Jan , A pi II, July, **et<»her!;;;1 ;*•> ... ^

147

7
'umulatlte94 7 14 

I 14
k un

616 000 
500'

015.
r22

I pref T do98 100
.... 75 73 mo
XII I'll, all lui

1**0 I
. H*u

™ » 9 :::
Com.................... ..no too
Pref .................. ••••! 1**0

1‘SJZr”’- ■' «5* *îi
Il«l.oll Villi»! Ilj ........................................... 7u* j*| I'll
Dominion Coal Preferred ............... XI) ■ 1,1

f 22.5*6 512.5
1.811,400 l,MI.400

7 4 3 | 180,0**0 000 180.16*0.0
March, June, Sep 
April, October4 31Canadian 

i anadlan 8,5****.l*0*'| 3,500 00IK
S,(MR).mi" 5."*8* 00"| ....
5,040.0*8*' 5,892,786 ....

13.500.011»1 13,1*10,060 ..
7 10J10e.Ono 10,500,*6*0
« 2.K02.440 8.802.44" ....
7 1,972,66" 1.972.580*..  '•’“•“’IilSSK liSSSi :

8,000,00" 3,000.000 ....

m ."V
hail General Electric .

■•an., April, .Inly, *ii-iulmi 
Jan., April, JuU, i*et»l»er

6 Mi :
’Cana- 

I an. l enient C
7 71
4 *15 Jan., April, «lui». OctoberD".

It IM.clii.: Jan., April, Ji int<>
10* ............... Monthly.

""** Kebruary. August

... Ion., April, Jnl 
...........Jan., April Jui

••■*l . April. July, <*ctiit»er

...................... Jan , April, July, < le to her

.................... Jan-. A^prll, July. Del..be»

< *c tolmr

7 I
IU0 7

07 6«J too
. ... 1»-‘ 100 

. H*4t •"•-'* DM
. ... B8I 58] loo

i*»’ ini SS

bvr
6 000l 6

7

?;25q 1,569.1*30

6.000 000 1.0*8» .16*0 
81,500,006 M.598.6»

Dominion Teitile Ce <
do Pfd ...

Dom. Iron A Steel Pfd. . . .
Dominion Steel Corpn..........

Duluth Superior Traction....
Mailla* Tramway Co.............
Havana Klectno Ity Com........................

Preferred .............

I

4

3 ion,one 8,100.000 ....
1.400 .OUf) 1.400.000
7,403.703 7 46 « 703 ..
6.1*00 JWKi 6.000,000
6.30I.C4K'1 6.304.000

4 H4
4 Jan., April, July. 

Jan , April. July,6I nodo
Illinois Iran Pfd 90 89 14 mi 0 06

| Keb., May, Alignai, No» 
February. Auguei 
Jan.. April, July, October 

. .. Apr.,Oct (fin H'niisnct MJ»)

.......... March. June. Sept., Dec.
•Ian , April, «lui», October

2.00*1,6**. 2 1*00 00"
2,-)5.60*>l 2.765.09f|

894.160 894.400
2.VW.0I» 2.100.'»l»| ...........

T 1.500,00** 1.500.060-
5 41,8*0,400 41.880.400* .........

1Kamli.lsliqnla Power .. ..
I aiirentirie l*aj>er Coin ......... 3 81 6157 155 I 100

.................................. H*®
136 133 100

100 l
•61 77 100

.... 681 100
85 84 I I'W

; t«*> ;
133] 1331 *«0 5 23

EMJ"
I ske of the Woods Mill. Co Com .

do Pfd ...
Mackey Companies Coni .........

do Pfd ...
IJght A Power Co XI*

do do Pfd. ...
Mmn Ht Paul A H.8.M. Com

Pfd...............

5 88
J -

6 37
50.eno,non se.ooo.ono'i
13.665.0H 18 565 .#"6,

£SSZ i!»h ■1.406.060 
8.000.600-

Jan., April, July, October 
Jan., April, July, Oetober 
Mny, N'ovemlmr J A prl I.
April. Oct'
Mareh, Ju

5 Ml 4
4 7*1

7

7
October , 

ober
ine, Sept. I*ee

lo’,416,600 
3.606.0110

do
aMontreal Cotton Co .........

Keb., May, August, Nov. 
January, July.
Jan., April. July. October 
Keb., May. August. Nov. 
■Ian., April, July, octet»#»

j March, June, Sept., Dee.

, Ian., April, July, October 
! March, September 
March, June,Sept.,

17,060 on*. .... 
700,060)

,n.S:Si "■
2."0**jy»i

9A»0.I«»| .
e.ooo.omi
l.ngo.ono
2,160.000
ijmnonp, .........

Montreal Light, lit. A Pwr. Co . 
Mont

17,000 Oan 
760,666 
ano.noo 

10,060.001 
! 2,000,00*

• 000,600 
6.000.660 
low*»1 
l.wi.eoi 
2/100,000

1.156.600 
1,075,0m 
9/9*0,00*
i.m/w- 

3T,*rr.,ooi 
8,100,nor

10 000,06* 
13,r5.no*
а. oon.ouo 
1.826,101

10,106.004
800,00*

1.660.601
б. 6*» 00(1

1934 I93t I « <8*
.... .. I K»

4 13
real steal Worka.t'om.... 
do do P

Monties. Street Hallway 
Montreal Telegraph................. .

Ohio Traction Co.. 
Steel A Coal Co. Com

do Pfd.
'»* 1*1# Floor Mille Co

M I'RI
! 23*1 228

............ 1461
106 4 84
46 I 6 46

Northern 2I 44
I*» 6 419 9
1U0
loo 0 4*1i?(T Dee1

i Keb. May, August, Nov 
Keb May, August, Nov.MM

ise ■
37.625 000 
8.500,000

Ken man's Ltd. Cora ..................
do Pref ..................

Quebec Ity. L. A t*. ... ...........
Rtelielleu A Out. Nav. Co.......... ...............
Kn> de •lantern. . . . xi*
8 i %ei iiigban Water A PowerCo. .. XI»

Sao Panlo T.L.AP............
Toledo Hye A Light Co 
Toronto Street Hallway ..
Tri City EM.

Win-Vor Motel
W nnl|wK Klectrlclull way Co .. . .

DM 4« 72
6100 0 97

March, June, Sept., liée. 

Man , April. July. Oeleboe 

_ _ _ _  j Jan.. April, July, "rtoixr

! loo I 41 8

;100
100

3 Ml
4 80

111.000,00» .... 
13.8:5,000 ....

90, ion jo I *!’

«»,not* ___
I.mmc*»i ....
• OHM ...

10I *HI 5 2.1
I'O Ian.. April. July. <*etoi 

Jan . April. July. Oelol 
»eh . May August No.

April, July October 
...... I Way, November
............Mas. A aril. Jaly. October

5 90lull 8
4IUO

leuId TraneltCo.... 5 71 6105 Jen ,I160
10
19

z

a
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w

:
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P. S. BOSS & SONS 
Chartered Accountants and 

Trustees, Etc.
142 Notre Dame St., West, MONTREAL

W. GRAHAM BROWNE & CO. 
Dealers in Bonds !

- MONTREAL.222 St. James Street, -
ST. JOHN, N.B.MONTREAL WINNIPEG

PRUDENTIAL TRUST COMPANYTel. Mein SI IS.

D. W. OGILVIE & COMPANY LIMITED
41 St. Francois Xavier Street, MONTREAL.

COL. J. H. BORLAND.
Pmiiut.

THE COMPANY I» PREPARED TO TRANSACT 
ALL BRANCHES OF TRUST BUSINESS EXERCISING 

THE GREATEST CARE IN SAFEGUARDING THE 
INTERESTS OF THEIR CLIENTS. 

Correspondence solicited.

INC. B. HAL BROWN.

Real Estate and Insurance
I I ST. SACRAMENT ST.

MONTREAL

Gtiur.l Manager.

British American Bank Bote Co., ltd.G. B. BRUCE PATON
FINANCIAL and INSURANCE BROKER

Head Office : WIUINBTON STfffIT, OTTAWA. CANAOA.
Most modem ami complete appliances Twthr prÿuction ami

rv'iTm?‘swfg&iRl
Documents of a Monetary value

The work esecuted by this Company is accepte.! by the

Londen, New York, Boston .«d .«w imcs ei<*«i.»
Branch Offices i 

9 Blcury Street, Montreal 
Traders' Bank Building, Toronto

PRESIDENT

The British Canadian Ventera Syndicate, 
limited.

MONTREAL30 ST. JAMES STREET .
House t Uptown 3970Telephonesi Office i Main 6866

Telephone Main 2540
In Half-Call. Price SI 1.80

ROBERT MILLER & CO. The Insurance Law of Canada
By F. J. LAVERTY,

OF BLAIR * LAVERTY, MONTREAL.

CHARTERED ACCOUNTANTS
Commercial and Municipal Audit» and Inveetlgat 

Liquidation, and Insolvencl...

ROBERT MILLER, C.A., F.C.A., Cm. C.A., Seel.
Vnsurance Company, dc.« able A-i.ir... \\*»wni Vntim t <»ir "Accuracy " Montreal

MONTREALQuebea lank Building This woi k consists of a practical treatise on the Canadian Law of 
■ U it» branche* in a single volume, including Life,Insurance in e

Fire, Mnrine, Accident, Guarantee, Hail. Burglary and Hmployer.

DAVID HVRKE, Liability Insurance.
The federal I nsm a nee Act pasted at the last Session, Is fully 

coveretl.es well as the latest Stat ues of the different I'rovinces.
All t snadian jurisprutlence on Insurance Law i* carefully 

treated together with the HngHsh and French precedents, and 
suvh American decisions a» are applicable.

GF.Nf.RAL IN SUUANCE AGENT. FIRE. LIFE. 
ACCIDENT. Etc.
of the insuring public of Montreal. Hesolicits Hu valttmege 

ha. tvet. eppointed a special sgent of the N«>*Tit lUlTlsii and 
Mem Atrn r. |s»t mam * (’ompart, whose stamling {f» unques- of the woik is to furnish in the mo.I compact formiJssib'e su up-to-date tegtbook of use to the Insurance Interests 

a. well a* to the practitioner.> ! i.H.mess placed m Ins hands will lie |.tvm|itlv attended to

JOHK LOVELL » SO* LIMITED., IS St. Nickel» St.. Montre.l
Office : 209 Lake of the Woods Building.

ATLAS ASSURANCE COMPANY
LIMITED, ol LONDON, ENGLAND.
F.t.bli.h.d in lh, REIGN «I GEORGE III.

$6.916.365.
17,633.467.

Income - - - " '
Funds (excluding Uncalled Capital)

Including U I, tel led but Lully Suh.crlh.d C.plt.l, lh. rmurlM

Head Office for Canada
MATTHEW C. HINSMAW. hr.nih Manager

el lh. Comp.ny ut..i T w.nly-.ev.n million doll.r.-

MONTREAL.
Active and Influential Agente Wanted

L



Mexican Klectric L. Co .. .. 85|j ft
Mes. L't k Power Co................ 91 j 6
Montreal I». k Pow. Co.............. 100

Montreal Street Hr. Co. ..
Ogilvie Flour Mill* Co.. ..

Penmans...........*.............................

4i
!

. IOC 4*
6

I 6

6Price Bros..............................
Vuehec Ry. L. k P Co .. 
Rio Janeiro............... . ..

Sno Paulo..............................
Toronto & York Ra<lial...

Winnipeg Klectric.............
Went lii-iia Klectric.............

78 ft
100 5

ft
d

.. 1054 5 
891 85

'• July lei, 193» 
Feb I Ht, 1933 

" Jan. 1st, 1939

»,37H,fiOO let Jan. 1st July 
11,729 .1011 1st Mi. let. Aug. 
6,787,000]lat Jan. let July

1,500,000 l*t May let Nor. 
1,7ft'J 00 let June let ec.

2,000,000 let May let Nor.

833,0001let June let Dec. 
4,866,866)let June l-t Dec. 

25,000,000 1 Jan. 1 July.

Redeemable at lOft an I 
lut. alter 1912

May let, 19*2
July Dt, 1932 ' Redeemable at 105 and 

* Intereat
Nov. let, 1926 j Redeemable at Mu

utter Nov. I, IVl I

Ilk. of Montreal, MU. 

Bk. of M., Mil. k Ln.

June let, 192ft 
June let, 1929 
Jan. let, 1V J6

C. II. of C. London 
6,000,0 U I June 1 Dec. Nat. True! Co.,Tor. 
1,620,001 1 July 1 Jan. B. of M., Tor. A N.Y. 

f 1,000,000 .et Apl. let Oct Bk. of Montreal. Mil. 
\ 4,000,000 2 uian. 2nd July 

600,000 let Jan. let July

June let, 1929 
Fel». Ut, 1919 
Jan let, 1927 
Jan. let, 193ft

1928

riwrt
I1 Clout 

yu-ilat Maturity.
Ainoui

oumtaii.
nt When Interest
•ting. due.

Where Interest 
payable. It K MARKSRJNOS

.TSm

.. IO.'iJ .. »

.. 10(1 6
April 1.1, 192»
lire. 1.1, 1939 ItalatUOan. Nut.'l» 

or in pi. all. N U v *1 '

$(,949.000 l.t Ocl. l.l Apt. Ilk. of Moulrval, Mil.
3^00,000 l.l June 1st Dec.

471,00 .list June 1st Dec 
2,079,000 1st Apl. 1st Ocl.

2,000,000 2nd Apl. 2nd Ocl 
U 5,000,000 l.t Apl, l.l Oct

99 6' .1,300,(00 l.t May l.t Nov

5 7,332,000 l.t Jan. l.t July Bk. of Montreal, Mil.. July 1st, 1929
95ji 6 759,.'.Ou 1 Mardi 1 8-pt. Iloyal Trn.l Co.. Mil. March 1st, 192» ItreleemiMf at llOaud

I lntereet
100 6 1,000,000

954 6 1,000,000]

450,000
5 7,824,731 let Feb. let Au
5 600,000
6 750,000

1.000,000

947,305 2 Jan.

r* !l Veleplione Co.
Can. Car k Fdy...........

Can. Converters...........
Can. Con. Rubber Co.

Can. Colored Cotton Co . .| .. jM ; 6
Can. Cement C ............................. *uU
Dominion Coal Co..

86 86 6
98 974 64

Dec let, 19 6 1 
Oct, let, 1946 Redeemable at 110 

after Oct. let, 1911
April 2nd, 1912 
Oct. 21 et, 1929 Redeemable at 110 
April let, 1940 Redeemable at 105 and 

I lit.at 1er May let, 19101Dam. Iron k Steel Co.... 
1 *i»m. l ex. Sere. “ A

Re.ieen able at par 
after 5 yeare 

Kedet muble at 10ft and 
lntereet.

*• B

"C*MM

944" "D"....
Havana Klectric Railway
Halifax 1 ram.....................
Keewatin Mill Co...............

Lake of the Woods Mill Co

g. 52 Broadway, N.Y... Feb 1st, 1952 Redeemable at 105
l at J an. let July Rk. of Montreal, Mil. Jan. let, 1916 ;
let March 1 Sept. Royal Truet, Mtl.......... Sejt. let, 1916 1 Redeemable at lit)

let June let Dec. Merchante Bank of
Canada. Montreal.. June let, 1923 j 

2 July. Bk. of Moniieal, Mtl. Jan. 2nd, 1920

Ia. 6

La irentitle Paper Co................... 110 1 6

Montreal Tramways Company
VINTER SERVICE TIME-TABLE

tn»«1
(tiwiitaiiAmrriratt

insurant, tumpnni!
NfuiÇuit

Lachine :
From poet

Lacl
20 min. service 5.40 a m. to 12.00 midnight 
20 " ” 5.30 a m to 12.60 midnight

Office
line

Sault au Recollet and St. Vincent de Paul i
to St. Vincent d«; Paul 

20 min. service.. . .5.00 a.m. to 9 "0 a m.
30 " •• .. . .9.110 a m. to 4.30 p.m.
16 ** " .. . .4.30 p.m. to 7.00 p m.
20 “ •• .. . .7.00 p.m. to 9.00 p.m.
30 " " . .9.00 p.m. to 11.30 p.m.

Curs leave at 12 and 12.40 midnight for Henderson’* ntation

STATEMENT M A V. 1911
CAPITAL'

Freni St IVuIh $2.000.000
RVE roe ALL OTHER LIABILITIES

9,802.074
NET SURPLUS

F1-.in St. VInient de Paul to St Dénia:
2o min. eervlce. .5 30 a m. to 9 30 a m.

M M . .9 30 a m. to 6 00 pm
" .5.011 p.m. to 7.3«i p.m
" . . 7.30 p.m. to 9 30 p.m.

3o •' •• .9 30 p.m. to 12.on midnight
tare leave Ilendereon station for the city at 12.20 and 1 00

assetSt
I30

20,249.74215
20

AGENTS WANTED 
Apply to TIIOS. C. MOOKK. Sept, of Aftrocieo 

1C Welliagtoa Street, Kast, Toroato, OntarioMountain:
From Park Avenue :

20 min.
From Vic 

20
turla Avenue :

nun. service..

. . .5.40 am. to 1J 20 midnight

. . .6.00 am to 12.30 midnight AGENTS WANTEDCartierville 1
From Snowdon's Jet. 

2u min eervlce..
40

From I'artlervl'le :
2“ min sen Ice. .

Jlrntrrtnr Hnîimitritcra. . .. 6mi a m. to « 40 p m.
. .n 40 ici 12.00 midnight

.. ..5.40am to 9 on p.m 

.. . .9 00 p m to 11 |u p in
OF HARTFORD

Aaeite, Jan. 1er 1911, $10,737,607.82I"
; Bout de I'lle i

1" min. service . 
Hourly service

1 T.tr.ult ville i
15 min service 
3')
Hourly •*

FIRE INSURANCE ONLY
Canadian Department. Montreal

J. W TATLCV. Manases

5 30 to 8 00 a in. and 4 oO to 7 «0 pm 

0 a m to 4 00 pm and 7.00 pm to 11.00 pm

5 oo am to 4 30 a m and 
4 30 a m. to 7 30 p.m 

. .1.00 p m. to 11.00 p m.
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SIXTY-SEVENTH ANNUAL REPORT

NEW YORK LIFE
INSURANCE COMPANY

Broadway, New York346

Balance Sheet Janaary 1, 19«
liabilities

assets
$666,919,308.00 

7,369,006.83 

3,386,635.50 
1,287,423.53 

11,690,1 13.32 
83,064,153.00 
10,979,116.32

$ 10,616,711.90 Policy Reserve 
116.298,323.60Reel KM me 

lxiam on MorlK»*e*
Other Volley Liabilities.........................

and Interest prepaid■ • •Premiums.. 113,616.068.47
,911) 421,122,821.04 Commissions.

7.284.253.13 Dividends payable In 1912. .
7,724,930.65 Reserve for Deferred Dividends..

Loans on Policies....................
1 market "value Dee. 31

Salaries, Taxes, etc.
llotill*
CiHh
Premium* In course 
Inti-ri'Ml and rent*

of collection, 
due and accrued.

for other purpose*s.121.577.82 Reserve*

$884,684.686.50Total$684.684,686.50Total

TO THE POLICY-HOLDERS:

«. . . . . „.r i» *- - r'.s^c'yk - r»™,
Th. ,snminai,,., -™« ,l"|,r amt npcciaUy lo th, atlimd, of ,henr r::,r: :;,r l .... - - ~ ^ ».
lVpartmcnl.

1, would not lx possible for me by any use 
luminous and convincing as 

of Insurance, at the close of his examination.
word in Stale supervision-impartial but just-instructed on 

to commend fine public service as 
will find nothing interesting in L

of statistical tables, ratios or comparisons, to pre- 
l,lat made by Honorable William H. Hotchkiss,

sent a statement so 
Su|xrintendent

h is the last 
that it is as
wrong-doing or inefficiency, 
therefore, printed below in full

the sound theory 
it is to denounce 

it. You will. It is,much the duty of a public official 
The muck raker

DARWIN P. KINGSLEY
President.

York. January 10. 1012Nev.

.
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II tvhklhit. Su|n't luti n U nt of lii>unuv i \of M «-morn mlum tV«l at Allmny. lv.«-mU*r !*. 1911. t»y linn. Win. II«<*"!»>

State of New York-Insurance Department

IN Till. MATTER or THE EXAMINATION

or THE
X, xx York I.ii i: Insurance Company

I Ml MOIVWIU M OF 1HE SHIM l(l\l INDEX!

ll is thought proper to file with the repirt on the examination of the New York Life Insurance 
Company. dated November 21, 1911, the following memorandum:

I'lie examination of this Company now completed, is the second since the enactment of the amen 
datory laws of 190(1. It is even more complete and painstaking than was the examination of three 
years ago.

The New York Life is one of the (treat life insurance companies under the supervision of this
As of December 31, 1910, such Company had assets approximating elosely to $950.01x1.department.

outstanding insurance exceeding $2,000,000,000, and an annual premium income of almut SSo,- 
ll disbursed to ]»>lic\holders in 19to over $53,000,000. 

held in reserve for it. iKilicyholders—including deferred dividends upwards of $6oo,cxxi,ooo,
(KX),<MX).

pany
and in contingency and special funds for the protection of policyholders, nearly $i8,ouo,<kio. It does 
business generally in the United States and in 39 principal nations of the world. It has approximately 

1 x/1.000 iKilicyholders.
Tile mere recital of these figures indicates the magnitude of the task committed to the examiners, 

and gives emphasis to the fact that after an examination covering seven months, such examiners 
11 included :

As of December 31 last, such Com-

•• The final results cl this examination shew that the work cl the 
Company is dene ellicienlly and economically ; its claims are 
paid promptly ; ils policyholders are treated fairly ; its dividends 
are apportioned and paid without discrimination; and the Com
pany complies with the requirements cl the law and the rulings 
cl the superx'ising authorities in heth the spirit and the letter. ”

The above statement should not lie taken, however, as indicating that this Company and it. work 
were in no respect found the subject of criticism. The fact worthy of note is that the criticisms made 
by the examiners have to do with minor details and do not concern the management, the observance 
by such management of the law, the Company's treatment of (kdicyholders, or matters of Company
policy generally. Indeed, the criticisms set forth in the report ate so relstively unimportant as to be in 
effect negligible.

The impression made by the examiners’ report was considerably strengthened by a personal 
ins|iection of the Home Office of this Company made by me shortly after such report was completed. 
Evidences of economy, both in the number of employees and in the space occupied, as well as in the use 
of lalnir-saving devices of various kinds, were noticed. The efficient organism of this great institution, 
centering as it does in its so-called "office committee,” was everywhere evident, 
scrupulous desire to comply with every statutory requirement or departmental regulation was also 
noted

An almost over-

Indeed, for general Home Office efficiency, for watchfulness over the little things that go to 
increase a company's ex|HT|se ratio, for accuracy of record and in accounting methods, and for a full 
observance of the law, this Company is entitled, not merely to the commendation given it by the 
examiners, but to the official approval of this department here recorded.

WILLIAM H. HOTCHKISS,
Superintendent of Insurance.

Dated, Albany, December 9th, 1911.
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ANNUAL STATEMENT OFFORTY-SECOND

OF CANADABANKTHE ROYAL
m

liabilities Dee. 30. 1911.
( 62,836,071.69 

24,166.660.46 
637,010.12 
765,066.03

Dee. 31. 1910
. $ 51,709.181.96 

19.737,130.43 
.. 318,239.13
., 315,055.75

To the Publie:
lie polite bearing Interest........................
Deposits not bearing Interest................
Interest scerued on Deposits...
Deposits by other Banks In Canada...............

ri.1.reVdt®1onAkgennU -nUVnlUed Kingdom and Bank. In Foreign Conn-

$ 88,294,808.32 
6,338,076.44

1,725,457.63

$ 96,358,342.39

$6,251,080.00
7,056,188.00

186.000.00
421.24

275,000.00
401,480.56

*110,528.512 19

» 72,079,607.27 
5,925,890.24

647.035.76
tries $78,652,533.27

$6,200.000.00
7,000,000.00

174,000.00

582.76
240,000.00
243,230.93

To the Shareholders.
Capital Paid up............................................." ", ", ",
DlvIdemMNo^ 93 at 12 per rent, per annum..............

Dividend No. 97. a, 12 per cent, per annum 
Forme? Dividends unclaimed. . . ■ ■ ■ • •

Bills Discounted, not >et due..............
Profita carried forward...............................

Rebate on 
Balance of *92.510.346 95

I assets $4.801,011.96
10,094,472.50

310,000.00
6,703,096.17

59,512.32

2,282,406.45 
2,037,808.15 
9.1 27,281.72 

13,322,851.25

$4.1 41.664.06
8,530.488.25

310,000.00
4,215,937.06

56,819.77

2,471.155.83
2,342,186.60
7,979,844.35
7,178,574.43

Bold and Sliver Coin . . .................................................................................
Dominion llovernment Nolea_ N(lt(. circulation.................

ffÆSKS2..........:: :: :: :
\iz A°ss.®“'m.îd Kingdom Bank» *

Countries.
Government l 
Hallway and other 
Call and Short Loans on

and Municipal Securities. _ •• V...............
Bonds. Debentures, and Stocks...............

Stocks and Bonds.............................
$47.738,440.52

602,648.52
69,646,165.35

59.060,84
2,482.196.96

. $37.226,670.35
337,903.88
653,469.72

52,471,208.98
45,107.71

1,875.986.31

*92.510.340.95

other Banks In Canada 
Provincial Governments. . 

Loans and Discounts. ■ ■ ■ - 
Debts (Loss provided for).

. . I................

Loans to 
Loans to 
Current 
Overdue 
Bank Premises. *110,528,512.19

PROFIT AND LOSS ACCOUNT
Ac-v~- «ïx'rs tï’arsiMM

unmatured bills
By Net Profits for

crued Interest on Deposits, full
B.r^rp^*-d0,.r AcVunt. December 31. 19,0..

To “ -nd 97 ,2 per cent, per annum

Transferred to Officers' Pension Fund
off Bank Premises Account. . • •................

Profit and U'ss carried forward

$1,152.249 63
243.230.93 *1,395.480 56

744.non.no
no,non.on 

2nn.ooo.no 
401,480.56 *1,395.480 56Written

Balance of
RESERVE FUND

$7.000.000,00
56.188.0031st December, 1910 . ..llnUnce Rt Vnyllt

Premium on New Hto<‘k • _ . ..
Balance at Credit 30th December. 1911

*7,056.188 00

edso* l pease.
General ManagerW. B. TORRANCE. 

Chief Inspector

If

ÉM
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The
Home Life Association

of Canada
1

FINANCIAL STATEMENT, December 31st, 1911

RECEIPTS. DISBURSEMENTS.
By Cash, Claims, Annuities, and Ex

penses .............................................................
By Balance Net Invested Assets. . . 1,330.548.92

I To Net Invested Assets as at 31/12/10 .$ 1,196,485.55
216,112.63 
70,302.52

$ 155,273.15" Cash Premiums Received...................
" “ Interest and Rents.....................
•• “ Profit on Sale Real Estate and

Securities.................................... 2,211.37

$1,485,822.07 $1,485,822.07

ASSETS. LIABILITIES.
Net Re-Insurance Reserve on basis of 

Government Standard.. .
Present value of amounts not due on 

matured Instalment Policies..
Death Claims awaiting completion... 
Premiums and Interest paid In advance
Accounts Payable........................................
Provision for Surrenders on Lapsed

Policies..........................................................
Provision for depreciation In Securities 
Net Surplus Policyholders' Account. .

. . . .$ 302,668.17 
612,000.45 
178,484.87 

7 7 2.65 
160,000.00 

1,618.81 
28,003.97 
47,000.00

Debentures and Bonds.. ..
First Mortgages on Real Estate. . . 
Loans ami Liens on Policies...............

. ..$1,157,024.28

Accounts Receivable................................
Real Estate, Home Life Building. .

" " Other Property................
Cash In Banks and on Hand...............

“ “ " on Deposit Receipts.

1,593.10
7,000.00
2,435.08

203.00

2,000.00
22,000.00

201,945.38
Net Invested Assets. . .
Net Outstanding and Deferred Prt 

mlurns (Reserves and Costs Co
lection Provided for).. ................

Interest and Rents due and accrued. 
Office Furniture, (Depreciation pro

vided for).................................................

.. ..$1,330,548.02

30,519.81
30,772.60

2,359.51

$1,394,200.84$1,394,200.84

Reserves and Surplus as above. . . . 
Capital subscribed, subject to call.

.. . .$1,360,562.76 
. . .. 780,800.00

$2,141,362.76Total Assets for Security of Policyholders. .

6

AUDITORS* REPORT.
This Is to certify that we have maintained a running audit of the Books, and examined the Vouchers ami 

Securities of THE HOME LIFE ASSOCIATION OF CANADA, for the year ending 31st December, 1911, and 
find that they have been correctly kept, and are truly set forth In the above statement.

CHARLES E. ARNOLD! 
FREDERIC ROPER

1

} Auditor».Toronto, January 10, 1912.

H. POLLMAN EVANS, President.
GEORGE E. MILLICHAMP,
M B., M.R.C.S.. Eng. ; LRCP.Lo.do». 
BARRY SYMONDS, KC , 

Vlee-Pr.rtd.nt.

) J. K. MrCUTCHEON,
Mnnnglng Director.

ALRBRT J. WALKER,
l.cr.tary-Treaenrer.
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REFERENCE DIRECTORY 

Legal Firms, Brokers, Agents, Etc.
Bell Telephone Main 771

T. c »... CO..,». K Ca ............
K. M. MCllOUOAl.L. »■ J

McGIBBON, CASGRA1N & MITCHELL 
CASGRA1N, MITCHELL, MtDOUGALL & CREELMAN

Bakkistkhs-at-Law

CANADIAN UH MILOINI 
MONTREAL. CANADA

C. B. O. JOHNSI1Ar. W. EVAS*

Evans 81 Johnson
fire insuranceSolicitors a

Cable Addt 
•• MoNiuma," M BrokersAgents

26 ST. SACRAMENT STREET,
F. S. Maclennan» k.c.

Advocate, Barri.ter» Solicitor
New York Lite Building - MONTREAL

cm E ADM»'. " «""T*»*'------------------

MONTREAL
general agents

M aŒ M-Sm*. .1 T.,..,. 

SUN INSURANCE OFFICE, el Leader, E.|l*i* 
HOME INSURANCE CO- el New Verk

A.R.C Conn

FLEET, FALCONER, oughtred, 
PIIELAN, WILLIAMS & BOVEY

Standard Building. 197 St. Jamra S. MontrFa. ---------------george DURNFOHD, Ltd.,
Auditor. And Accountant, ___

___ „ un BdHdUM. INS si. le«»» <,r,tl rt0,,T,t*1
r. n.i.MrriRn.C A ,r (~ ARTHUR J. KNOLAND. Acer

BRITISH EMPIRE BUILDING ADVOCATES. SOLICITORS. Etc.
T.l Main SO 86 Netrt Damt St. Veil. Montreal Provlor,., Bank Building . 7 riac. d'Ar-e.
i cm,» H.ttii», K C.lCeun.el> '"""““ril.J. K.T»n.*h. K.C. 1.1 V

HQ»..--------------- -------- i'.rfttl-L.loir^lCCj------------------- -------------------------------

ATWATER, BUiiiikS t B0»°
advocates

166 $1. Jdsdd SIthI, MddItddI.

C.J. FLEET. K.C. 
A. FALCONER. K.C.

I

WILLIAM HANSON
F.DW1N HANSON

Hanson Brothers
London * Lancashire Life Bldg. 

MONTREAL
Investment Brokers

nt, Mumctpel, R»««» •"* InNuetriei BonNe 
BOUGHT end SOLO.

leirtlDD IdIKIdI,
C. A. MJCLOS.B.C. 

1 K. CHI’LIN.ATWATKK. KC.A. W
w l nom». K t

Governme
•"IntHtmlni euitakle tor I-----------
Trust Estates always on hand.

Members Montreal Stock P.schange. 
CABLK ADDRHSS. HANSON. MONTREAL

Compamti andMcCarthy. Osler, Hoskln & Harcourt
BARRISTERS. SOLICITORS. Etc.

TORONTOnom urt m»«i*
vmoeiA sum.

AOBFT. r - w Habcoobt. K c. H. ». O.UB1. E.C. 
|<>M* ItuSSI*. K.C. McCABTHV, K.C.Leienmn «cCa.t»,. E C. » «• J^TBt.

BBiTTon oai.ua » " _ _
counsel WâU-âca NasaiT, K.C.

EDWIN P. PEARSON NODTHERN 
ASSURANCE CO.Adelaide St. East, Toronto

T.l.,k.... MAIN 3390

Putnam & McCrory
REAL ESTATE, INSURANCE, 

FINANCIAL AGENTS.

308409-310 MtrtkaaN Bank lUfr. 205 SI. Jasaa St.
MONTREAL.

R. Wtlson-Smlth & Co.
STOCK brokers

Guardian BtiUdlnd

ItiO St. James Street, - Montreal


