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The Leading Wholesale Trade of Toronto.

NOVELTIES in

ANCY
for

00DS
the

HOLIDAYS
Now Coming Forward.

JOHN MACDONALD & 00.,
ài and 23 Welington street, Toot
3 and 3 F t street , Toronto.*

38 Fountain street, Manchester, England.

Toronto, Nov. z6, r877.

The Leading Wholesal. Trade of Hamilton.

THOS. C. KERR and CO.,
HAMILTON,

Are offering great bargains in

Plain & Check Winceys,

Fancy Dress Goods,

Canadian Tweeds.
THOS. C. KERR & CO.

Nov. gth, 1877.

The Loading Wholesale Trade of Toronto.

1877.

A. R. MCMASTER
& BROTHER,

Dry Goods Importers,
AND DEALERS IN

QA N A DIA N
&ND

American Manufactures,
No. is FRONT STREET WEST,

TORONTO.

The Leading Wholesale Trade of Toronto.

GORDON, MACKAY & co.,
Are now able to fill orders for the Celebrated

Lybster
MILLS

Lybster
Lybster
Lybster
Lybster
Lybster
Lybster
Lybster
Lybster
Lybster

GOODS.
Sheetings, No. 2
Sheetings, No. 1
Sheetings, XX
Sheetings, Vario
Twills,
Denims.
Tickings.
Check Shirtings.
Warps.

uE widths.
36 in.

Ovvrcas-84 Clements Lane, Lombard St., London. E .C. Best value in Dominion.
Toronto, 1877.

New - Fresh - Groceries.
150 bags Old Government JAVA Coffee.
'00 d.fine to choice RIO do.
zoo do. prime Jamaica do.

50 cases Cassia.
25o ba, rel prime Currants.

15c0 baif boxes Il <'new" Valencia Raisins.
1000 do. 4 "old" do. do.
1ooo mats ""seedless" do.
iooo boxes "Layer do.

zoo barrels Golden Syrup.
100 do. Amber do.

2500 boxes Lemon, Orange and Citron, Candied Peels.
iolo barrel. Granulated, Dry Crushed and Cut Loaf

Sugars.
5oo barrels Yellow Refined Sugars, " all grades,"
305 hogsheads Raw and Scotch Refined Sugars.

3ooo haif chests Grten Teas, comprising ".ai grades"
Young Hysons. Gunpcwders.

2ooo packages Black do.

To aash and prompt paying Oustomers only
the above goods offer

SPECIAL INDUCEMENTS.

SMITH & KEIGHLEY,
No. 9 Front Street East, Toronto.

Toronto, z877.

Toronto, June 29, 1877.

MILLINERY GOODS.
Just Received

A full range of the Newest Shades in

Colored Sllk Bonnet Velvets.
Black do. do.

ASSORTED PRICES.

Also BLAOK SILK MANTLE VELVET and
COURTAULD'S CRAPES.

Samson,
Kennedy,

& Gemmel
44 SCOTT AND 19 COLBORNE STS.

TORONTO

Toronto, Nov z6, z877.

.

.

.
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The Chartered Banks.

BANK OF MONTREAL.

la hereby given that a

DIVIDEND OF SIX PER CENT

Upon the paid-up Capital Stock of this institution has

been declared for the

CURRENT HALF YEAR,

and that tbe same will be payable at iis Banking House

in this city, on and after

Saturday, the First Day of Decem-
ber next.

The TRANSFER BOOKS will be closed from the

i6th to the 3oth November next,

both days inclusive:

By order of the Board.1

R, B ANGUS,

General Manager.

Montreal, uand October, 1877.

The Canadian

BANK OF COMMERCE.
Head Office, Toronto.

Paid-up Capital - - - $6,000,000

Rest - - - - - - - 1,900,000

DIRECTORS.
HoN. WILLIAM McMASTER, Presid.nt.

HoN. ADAM HOPE, Vics-President.
Noah Barnhart, Esq. James Michie, Esq.
William Elliot, Esq. T. Sutherland Stayner,Esq
George Taylor, Esq. Jno. J. Arnton, Esq.

A. R. McMaster, Esq.
W. N. ANDERSON, General Manager.

J. H. PLUMMER, Inspector.

Ne York-J. G. Harper and J. H. Goadby, Agents.
Chicago-J. G. Orchard, Agent.

Barrie,
Brantford,
Cayuga,
Chatham,
Collingwood,
Dundas,
Dunnville,
Galt,
Goderich,

BRANcHEs.
Guelph,
Hamilton,
London,
Lucan,
Montreal,
Orangeville,
Ottawa,
Peterboro',
St. Catharines,
Sarnia,

Simcoe,
Stratford,
Strathroy,
Thorold,
Toronto',
Trenton,
Walkerton
Windsor,
Woodstock.

Commercial credits issued for use in Europe, the East
and West Indies, China, Japan, and South America.

Sterling and American Exchange bought aInd sold.
Collections made on the most favorable terms.
Interest allowed on deposita.

SANEERs.

New York-The American Exchange National Bank.
audon England Bank o Scotland.

The Chartered Banks.

^N]E 0F

BRITISH NORTH AMERICAI
Incorporated by Royal Charer.

PAID-UP CAPITAL, £1,000,000 SfG.

London Office-3 Clements Lane, LombardSt. E.C.

COURT
John James Cater.
Henry R. Farrar,
Alexander Gillespie
Richard H. Glyn,
W. Burnley Hume,

OF DIRECTORO.
H. J. B. Kendall.

J. J. Kingsford,
Frederic Lubbock,
A. H. Phillpotta,
J. Murray Robertson

Secretary-R. W. BRADFCID.

HBAD OFFIcE IN CANADA-St Yames St., Montreal.

R. R. GRINDLEY-General Manager.
Wu. GRINDLEY-Inspector.

Londo
Brantf
Paris,
Dunnv
Hamil
Toron

Branches and Agenciss- in Canada.
n. Napanee, Quebec.
ord, Kingston, St. John, N

Ottawa, Fredericton
ille, Arnprior, Moncton, N
ton, Renfrew Halifax, N.
to, Montreal, Victoria. B

Stanley, B.(

.B.
, N.B.
.B.
S.
.C.

Ageuts in th# United States.

NEw YoREL-D. A. McTavish and G.M. Morria-Agts

SAN FRANcisco.-A. McKinlay and H. W. Glenny-
Agents.

LONDoN BAEERs.-The Bank of England; Mesrs.
Glyn A Co.
ForeignAgents: Liverpool-Bank of Liverpool. Australia

-Union Bank of Australia. New Zealand-Union Bank
of Australia, Bank of New Zealand. India, China, and
Japan-Chartered Mercantile Bank of India, London
and China; A a Bank, Limited. West Indies-Colo-
nial Bank. Paris-Messrs. Marcuard, Andre & Co.
Lyons-Credit Lyonnaia.

The Chartered Banks.

MERCHANT'S BANK
OF CANADA.

Capital - - $6.200,000

Head Office, - - Montreal.

BOARD OF DIRECTORS.
HON. JOHN HAMILTON, . . . President

JOHN McLENNAN . . . Vice-President.

Eir Hugh Allan, Andrew Allan, Esq.
Damase Masson, Eaq, Hector Mackenzie, Esq.
R. Anderson, Esq. Jonathan Hodgson, Esq.

Wm. Darling, Esq.

GEORGE HAGUE, General Manager.

WM. J. INGRAM, Assistant General Manager.

BRANCHES AND AGENCIES.
Montreal. Levis.
Toronto. Napanee
Hamilton. Brampton.
Kingston. Blora.
Belleville. Almonte.
London. Kincardine.
Chatham. Orangeville.
Galt. Pembroke.
Ottawa. Mitchell.
Windsor. Waterloo, Ont
Ingersoll.: St. ohn's, ne.
St. Thomas.: Strel.
Stratford. Srl
E2-lin. Renfrew.
Owen Sound. Beauharnois.
Walkerton. Gananoque.
Prescott. Winnipeg, Manitoba.
Perth·

Bankers in Great Britain.-The London Joint Stock
Bank.

Agency in New York, 62 Wall Street.
Bankers in New York.- The National Bank of the

Republic.

THE

CONSOLIDATED BANK
OF CANADA. BANK OF TORONTO,

CAPITAL,
Head Offce, -

$4,000,000.
Montreal, Que.

DIRECTORS.
President-SIR FRANCIS HINCKS, K.C.M.G.,

Montreal.
Vice-Prceident-R. J. REEKIE, Esq., Montreal.
Hon. Alex. Campbell, Senator, Toronto.
John Grant, Esq., Montreal.
Hugh McLennan, Esq., Montreal.
Hugh MacKay, Esq., Montreal.
W. W. Ogilvie, Esq., Montreal.
John Rankin, Esq., Montreal.
D. Galbraith, Esq., Toronto.
Wm. Thomson, Esq., Toronto.

WESTERN BRANCHEs-LoCAL DiREcToRs.
Hon. Alex. Campbell, Senator, Toronto, Chairman.
Wm. Thomson, Esq., Toronto.
J. L. Blaikie, Esq., Toronto.
David Galbraith, Esq., Toronto.

J. B. RENNY,,.........General Manager.
THOS. McCRAKEN,...............Asst. Gen. Manager
ARCH. CAMPBELL,............1nspector.

BRANcHEs.-Chaboillez Square, Montreal, and at Ayr,
Berlin, Belleville, Chatham, Clinton, Galt, Hamilton,
Norwich, Newmarket, New Hamburg, Seaforth, St.
Catharines, Sherbrooke, Woodatock, Wingham, Toronto,
and Yonge Street, Toronto.

FOREIGN CORRESPONDENTS.
Great Britain-Alliance Bank, (Limited) London, Na-

tional Bank of Scotland and Branches. National Bank
(Ireland) and Branches. Ulster Banking Company, Bel-
fast.

United States-Smithers &Watson, New York. National
Park Bank, New Yerk. Bank of the Republic, New
York. Kidder, Peabody & Co., Boston. Farmers' and
Mechanica' Bank, Buffalo. Firat National Bank, Os-
wego.

Letters of Credit granted on England, Ireland, and
Scotland, and China, Japan and West Indies.

0CAN .&D A.

Paid up Capital....... $2,000,000
Reserve Fund............ 1,000,000

DI RECTO RS.

WM. GOODERHAM, Esq., Toronto, President.
J. G. WORTS, Esq., Toronto, Vice-President.

WM. CAWTHRA, Esq., Toronto,
A. T. FULTON, Esq., Toronto,
GEO. GOODERHAM, Esq., Toronto,
JAMES APPELBE, Esq., Trafalgar.
HENRY CAWTHRA, Esq., Toronto.

HEAD OFFICE, TORONTO,

DUNCAN COULSON ....................... ashier.
HUGH LEACH ................................ Assist. Cashier

J. T. M. BURNSIDE..........................Inspector.

BRANCHES:
MONTREAL ......... MURRAY SMITH, MANAGER.
PETERBORO'..J. H. ROPER, "

COBOURG .................. os. HENDERSON,
PORT HOPE ............... W. R. W ADSWORTH,
BARRIE ........... J. A. STRATHY Int'm Manager.
ST. CATHARINES ........E. D. BOSWELL
COLLINGwOOD...........G. W. HODGETS, "

Foreign Agents-London-The City Bank. New York
-The National Bank of Commerce; Mesrs. Smithers
& Watson.

Drafts on New York in Gold and Currency bought and
sold.

The Bank receives money on deposit, and allows
Interest according to agreement.

Interest allowed on current cash accounts.
Letters of credit issued available in Great Britain, the

West Indies, China and Japan.
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M EROHANTS' BANK
OF PRINCE EDWARD ISLAND.

CHARLOTTETOWN, P. E. I.

DIREcTORS:
ROBERT LONGWORT H, EsQ., President.

Hon. L. C. OwEN, GEORoE R. BanR, Esq.
Hon. A. A. MACDONALD, ALEXANDER BROWN, Esq.
JOHN F. ROEERTsON, Esq., ARTEMAs LORD, Esq.

WM. McLEAN, Cashier.

AGENTS

LONDON-THE CITY BANK.
NEW YORK-THE BANK OF NEW YORK.
BOSTON-THE BOSTON NATIONAL BANK.
MONTREAL, ST. JOHN AND HALIFAX-THE

BANK OF MNTR AL.

Collections made in all parts of the Island on the most
favorable terms, and returns promptly remitted.

THE DOMINION BANK.
CAPITAL, $î,oo0,000. REST, $29o,ooo.

Elead Office-Toronto.
Branches-Whitby, Uxbridge, Orillia, Oshawa, Bow-

manville, Cobourg, Bram ton, Liverpool Market and
Queen Street West corner aster.

Collections made on all points in the Dominion, United
States and Great Britain and Ireland.

Interest alloweed on Deposits.
Gold and Carrency drafts bought and sold.
Sterling Exchange bought and sold.
Bankers-New York: C. F. Smithers and W. Watson.

London, England: The National Bank of Scotland.
Letters of credit issued for the use of travellers and

merchants in New York, Great Britain and Ireland, the
Continent of Europe, China and Japan.

BANK OF HAMILTON.

Dividend No. 10.

Notice is hereby given that a Dividend of four per
cent for the current half year, teing ait the rate of Eigh
per cent per annum, upon the paid-up Capital Stock o
this Institution has this day been declared, and that the
same will be payable Rt the Bank and is Agencies, on
and after

Saturday, the First day of Dec. next.

The Transfer 3ooks will be closed from the i6th to
the 3oth November next, both days inclusive. By order
cf the Board.

H. C. HAMNMOND,
Cashier.

Hamilton, Oct 24, 1877.

STANDARD BANK OF CANADA.
CAPITAL AUTHORIZED, - - $1.ooo,ooo
CAPITAL PAID-UP, - - - 507,750

6 HEAD OFFICE, TORONTO.

DIRECTORS;
HON. T. N. GIBBS, M.P. - PRESIDENT.
W. F. COWAN, - - W. VICE-PREsIDT.

A. T. TODD, W. F. ALLAN
FRED. WYLD. DR. MORTOi4,

R. C. JAMIESON,
J. L. BRODIE, CASHIER.

Bradford,
Cannington,
Picton,

AGENCIES.
Harriston,
Markham,

Newcastle,
Colborne,

Montreal-Bank of Montreal.
New York-Messrs.Smithers & Watson.
London, Eng.-Imperial Bank.

Union Bank of Lower Can.
CAPITAL,

Head Ofofe,
- - 82,000,000.

- - - Quebeo'
DI RECTO RS.

ANDREW THOMSON, Esq., Preside nt•
HoN. G. IRVINE, Vice-Presidest.

W. Sharples, Esl. Hon. Thos. McGreevy,
D. C. Thomson, gsq., E. Giroux, Esq.
C. E. Levey, Esq.

Cashier-p. MacEwen. ImPoctor-G. H. Balfour.
BRANcEs.-Savings Bank (U pper Town,) Montreal-

Ottawa, Three Rivers.
For - A nMs.-London-The London and County

Bank. ewYork-National Park Bank
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THE MOLSONS BANK. EsenTwsisBnINCORPORATED BY ACT OF PARLIAMENT, 1855.
Capital, $2,000,000. Rest, 400,000. AUTHORIZED CAPITAL $*,5ooooo

-EDO FC O T EL CAPITAL PAID IN 3rst MAR., 1877. 1,328,684
HEAD OFFICE MONTREAL. REERVE FUND 300000

DIRECTORS.
OHN MoLSON, Esq. ...... President. BOARD 0F DIRECTORS.

Hon. THoMAs WORKMAN, M.P. . Vice-President. R. W. HENEKER, Pres. I 0. BROOKS, Vice-Pres't
T. JAMES CLXTON, Esq R. W. SHEPHERD, Esq. B Pomroy. A. A Adams. Hon.J. HPopeHon. D. L. MACPHERsON. H. A. NELSON, Esq. G. K. Poster. E. O. Brigham. G. G. Steven.

MILTES WILLIAMS, Esq.
F. WOLFERSTAN THOMAS, . Cashier.
M. HEATON, . . . . . . Inspector. Head Offioe-Sherbrooke, Que
BRANCHES OF THE MOLSONS BANK: WH. FARWELL, Cashiet

Brockville, Millbrook, Toronto, BRANCHES.Exeter, Morrisburg, Windsor, Waterloo. Cowansville. Stanstead.Ingersoll, Owen Sound, Sorel, P.Q. Coaticook. Richmond.London, Smith's Falls, Campbellton, N.B. Agents in Montreal-Bank of Montrea.
Meaford, St. Thomas,

AMENTS t ThsD London, England-London & County BaTNk.AGENS 11 THEDOMIION.Boston-National Exchange Bank.
Quebec-Stadscona Bank. Collections made at aI accessible points, and prompt,
Ontario and Manitoba-Onta, io Bank and Bank of Mont- remitted for.

real and its Branches.
New Brunswick-Bank of New Brunswick, St. Join.
Nova Scotia-Halifax Banking Co. and its Branches.Prince Edward Island-Merchants Bank of Halifax,

Charlottetown & Summerside.
Newfoundland-2onmercial Bk of N'rndland, St. Johns. Notice is hereby given that a

AAENTS IN THU UTAITHA STATES.

NeC3 YorA-Mechanics' National Bank, Messrs. Mor-
ton Bliss & Co., MesRrs. C. F. Smithers & W. Watson; Dividend of Three and One-hal
Boston, MerchBnts' National Bank; Portland, Casco
National Bak; Chicago-F.rst NationEl Banki Cleve-
land, Commercial National Batik; Detroit, Second Na-pe cnt
tional Bank; Buffalo, Farmers' and Mechanics' National tjpon the raid-up capital stock of this Institution hias
Bank; Milwaukee, Wisconsin Marine and Fire Ins. Co. been de:ared for the current half yer, an that he
Bank; Toledo, Second National Bank. same will be payable at its Banking House in this City

AGENTS IW aREAT BRITAIN. on and atfter
Lodon-BaAk of Montreag, Messrs. Glyn, Milof, Currie

& Co. Messrs. Morton, Rose & Co. Eaturda tnd o First Couy Bkr
Collections made in al parts of the Dominion, and re- O n t

turtis promptly remited at lowest rates of Exchange. The Transfer Baoks will be closed from the 16th te, the

B AN K OF NOVA S OTIA. 3)th November next, bth dys inclusive.

Incorpora ed 1832. By order of the Board,
J. STEVENSON, Cashier.

Bank;a piwaukp ionsino Ma rine dFrens. Czo.v beoe ere or> th1 urethlfya,7n.ha h

Capitaal pea up $ri,ooo,ooo. Reserve Fund $poooo

PRESIDENT-JOHN S. MACLEAN.
CAsHIER-THOS. FYSHE.

DIRECTORS.
John Doull. Samuel A. White.
James J. Bremner. Daniel Cronan.

Head Office - - Halifax, N.S.
Branches:

Amherst, Digby, North Sydney,
Annapois, Kentville, Pictou,

Bridgetown, New Glasgow, Yarmouth, St. John. N.B

UNION BANK OF HALIFAX
Capital - - - Sioooooo.

DIRECTORS:
J. A. MOREN, Esq., PRESIDENT.

JOHN GIBSON, Esq., VICE-PREsIDENT.

Hon. ROBT. BOAK, M. P. BLACK, Esq.,
W. P. WEST, Esq., W.J. STAIRS, Esq.

EDWARD SMITH , Esq.
W. S. STIRLING, Esq., CASHIER.

Agency at Annapolis, Nova Scotia.
Agents in London-London and Westminster Banik.
Agents in New York-National Bank cf Commerce.
Agents in Boston-Merchant's National Bank.
Agents in Montreal-La Banque du Peuple.0

Bank of British Colurmbia
(Incorporated by Royal Charte?, 1862.)

CAPITAL, $2,500,000 (WITH POWER TO INCREASE)
DIRECTORS.

Robert Gillespie, Esq., (London Director Bak of
Montreal) Chairman. jas. Anderson Esq., (Messrs.
Anderson, Anderson, & Co.) Eden Colville, Esq., (Deputy
Governor Hudson's Bay Co.) H. D. Harrison, Esq.,
(Messrs. Falkner Bell & Co., San Francisco). Sir John
Rose, Bart., K.d.M.G., (Messrs. Morton, Rose & Co.,
London.)
London Offic-5 East India A venue, Leadenhall Streat,

London.
Branches at San Francisco, California ; Portland, Ore-

gon; Victoria British Columbii.
Agents in danada and the United States-The Bank

of ontreal.
The Bank of Montreal will undertake collections or

other Banking business in connection with the Province
of British Coumbia through the above Bank.

Victoria, B. C., Des., 1876.

October 26, 1877.

UNION BANK
OIF

PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament z863.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier,

HEAD OFFICE, CHARLOTTETOWN.
BRANCHES, SUMMERSIDE and MONTAGU.

AGENTS IN
Montreal....................Bank of Montreal.
New York ...................... National Park Bank.
Boston.Merchants'National Bank.
London, Eng ................... Union Bank of London.

LA BANQUE DU PEUPLE
Established in 1835.

CAPITAL $2,000,000
Head Office, Nont real1

C. S. CHERRIER, President.
A. A. TROTTIER, Esq., Cashier.

FOREIGN AGENT.
London-Glynn, Mils, Currie& C.
Nebe Yog-National Baik cf tht Reublc s
Quebec Agency-La Banque Nationale.

INCORPORATED z856.

DIRECTORS;
Hon. Joseph Hensley, Presiden

Hon. John Longworth. Hon. W. W. Lord
Hon. Daniel Davies. Hon. T. Heath Haviland

Richard Heartz, Esq. James Peake, Esq
J. R Brecken, Csshler.l

AGENTS

London, E agland ........ Uion Bank of London. &
New York ......... Mrs. . K Jep, Patos &Co
Boston ............ Nationl Chane Bank.
Mont-eal .. ............. Bank of ontrea .
St. oin ................. Bankof New Bruswic
Haifax ....... . :Bank o Noa Seotia.

t
f
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THE FEDERAL BANK
OF CANADA.

DIVIDEND No. 6.
Notice ie hereby given that a dividend of

THREE & ONE-HALF P. C.
upon the paid-up Capital Stock cf the Bank has been de-
clared for the current six months ending 3oth Novem-
ber, and that the same will be payable on and after the

FIRST DAY OF DEC., 1877.
The Transfer Bocks will be clese.d from the 16th to

the 3oth Nov. next, bo'h days inclusive.

H. S. STRATHY, Cashier.
The Federal Bank of Canada,

Toronto, Oct. 23, 1877.

IMPERIAL BANK
OF CANADA.

t.;apitaI AuthorizedCapital Aubhorized ..................... r,ooo,oooCa talSuscrb............................ gro,soo

DIRECTORS:
H. S. HOWLAND, Esq., President,
T. R. MERRITT, Esq., Vice-President, St. Catharines,
IOHN SMITH, EsQ., T. R. WADSWORTH, EsQ.,H oN. JAs. R. BENsoN, Wu. RAusAy, EsQ,St. Catharines, R. CARRIX, EsQ.,P. HuonEs, EsQ., JOHN FIsKEN, EsQ.,

D. R. WILKIE, Cashier.
HEAD OFFICE-Cor. Wellington St. and Exchange

Alley, (The old Exchange Building.)
Branches-Dunnville, Ingersoll, Port Colborne, St.

Catharines, St. Thomas and Welland.
Gold and Currency Drafts on New York and Ster.

ing Exchange bought and sold. Deposits received andinterest allowed. Prompt attention paid to collections.

PICTOU BANK,
PICTOU, N. S.

SuascRI5ED OAsTAL . • • • 500,000

DIRECTORS:
OHN CRERAR Pres. R. P. GRANT, Vice-Pre.DNALD FRAS R, Esq. OHN R. NOONAN EsqRObERT DOULL EsQ. SAAC A. GRANT, sq.

AMD S KITCHIN, EsQ.
T OS. WATSON, Manager.

AoENT.--Halifax, Union Bank of Halifax.
Montreal, Bank of Montreal.
New York, Bell & Smithers.
London, Eng., Imperial Bank.

STADACONA BANK,
QUEBEC,

CAPITAL, - - 81,000,000

DIRECTORS.
A. JOSEPH . President.Hon. P. GAI(NEÅU, M:P. P.. Vice-Pres.

A P. Caron, M. P. hn Rosa.F. Kirouac. . R. Renfrew.T. H. Grant. Joseph Shehyn, M.P.P.T. LeDroit.
WM. R. DEAN, Cashier.

Agents in the Dominion-Bank of Montreal.,, New York-C. F. Smithers and W. Watson.
Chicago-Bank of Montreal
London. Rngland. National Bankof Scotland.

BANK OF LIVERPOOL,
LIVERPOOL, N. B.

CAPITAL SUBSCRIBED, - . . .- -- $500,000
DR. FORBES, M.P., President.
THOMAS REES, Esq., Vice-President.
JOHN A. LESLIE Manager.
ROBIE S. STERNS, Cashier.

kqSNTs-Bank.of Nova>Scotia and its Correspondents

L. E. BAKER
DIRECTORS:

C. E. BRowN, Vice-Presid ent.
John Lovitt, Hugh Cann, J. W.Moody.

T. W. JOHNS . CAsHIER.
Correspondents at

Halifax...............The Merchants Bank of Halifax.
St. Tohn ........... The Bank of Montreal.

do. ............ The Bank of British North America.
Montreal .......... Th. enk of Montreal.
New York ......... The National Citizens Bank.
Boston ............... The Eliot National Bank.
London, G. B......The Union Bank of London.

Gold and Currency Drafts and Sterling Bille of Ex-
change bought and sold

Deposits received and interest allowed.
Prompt attention given to collections.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

CAPITAL AUTHORISED
" SUBSCRIBED
14 PAID-UP A

$2,000,000
2,000,000

- .. . . . ,oo,oo0

DIRECTORS.
HoN. E. CHINIC, President.
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. 01. Robitaille, Esq., M.D.Hon. U. J. Tessier. joseph Hamel, Esq.

P. Vallee, Esq.
FRS. VEZINA, Cashier.

Montreal Branch-J. B. Sancer, Manager.Sherbrooke-P. Latrance, Manager.
Ottawa Branch-Sam. Benoit, ana er.
Agents in New York-National Bank of the Republic.
England-National Bank of Scotland.
Other agencies in all parts of the Dominion.

People's Bank of Halifax.
Capital authorized .......................................... geoo,oooCapital paid up.............................................. 600 ,000

DIRBCTORS:
GORGE H. STARR, ESQ., President.
R. W. FRASER, EsQ., Vice-President.

C. H. M. BLACE, Esq. W. J. COLEMAN, Esq.Hon. JAMEs COcHRAN, PATRicx PowaR, Esq., M.P.
N. L. WEsT, Esq.

PETER JACK, EsQ. ... .. ... ... Cashier.
Branches: Lockeport and Wolfville, N. S.

AGENTs IN LONDON.........The Union Bank of London.
" NEw YORK.....The Bank of New York.
'' BOosN..........Williams & Hall.

ONT. & QuE...The Ontario Bank.

BANK OF OTTAWA,
OTTAWA.
DIRECTORS:

A MES MAcLAREN, Esq., President.
HAILES MAGEE, Esq., Vice-President.

C. T. Bate,Esq. Alexander Fraser, Esq.Robt. Blackburn, Esq., M.P. Allan Gilmour, Esq.
Hon. George Bryson. George Ha , Esq.

Hon. L. R. Church, M.P.;P
PATRICK ROBERTSON,

Cashier.
Agency-Arnprior. Agents in Canada-Canadian Bank

of Commerce. New York-J. G. Harper & J. HGoadby. London, Eng.-Alliance Ban# Limited),

The Chartered Banks.

MERCHANTS' BANK
OF HALIFAX.

CAPITAL, - - - - 31,000 000
DIRECTORS.

THOMAS E. KENNY, EsQ., President.
Hon. JEREMIAH NORTHUP, Senator, Vice-Pres.

Allison Smith, Esq. Michael Dwyer, Esames Butler, Esq. Thomas A. itchie, q.
ohn Taylor, Esq. George Maclean, Cashier.

Agents in Ontario and Quebec-Merchant's Bank of Can-
Agents in Prince Edward Island:

Charlottetown .................. Owen Connolly, Agent.Summerside .................... Stephen McNeill,
Agents in Nova Scotia:

Antigonish--T. M. King. Bridgewater-Andrew Gow.
Pictou-Wm. Ives. SYdneY-J. E, Burchell..
Tro hn B. Dickie. Weynouth--C. Campbell,Jr.ruro F. H. Arnaud,

Maitland (Hante Co.)--David Frieze,

BANK OF YARMOUTH,
YARMOUTH, N.B.

CAPITAL PAID UP,

HEAD OFFICE, MONTREAL.
DIRECTORs.

M. H. GAULT, President. T. CAVERHILL, Vice.Pres
A. W. Ogilvie. Thomas Tiffin,
E. K. Greene, James C rathern,

Alex. Buntin.
C.R. MURRAY, Cashier. GEO. BURN, Inspector.

BRANcHEs.
Hamilton, Ont......................C. M. Counsell, Manager.
Aylmer, Ont............................ . G. Billett, do.
Park Hill, Ont ....................... Cameron, do.Bedford, P.Q..........................T. L. Rogers, do.
Joliette, P.Q............................R. Terroux, jr., Int. Ma*.

AGENCIES.

Quebec......Owen Murphy. Valleyfield......D. B. Pease.
FOREIGN AGENTS.

London-The Alliance Bank, (Limited).
New York-The National Baak of Commerce; Messrs.

Hilmers, McGowan & Co , 63 Wall Street.
Chicag>-Unien National Bank.
Sterling and American Exchange bought and sold

Interest allowed on Deposits.
Collections made promptly and remitted for at lowest

rates.

THE CANADA

LANDED CREDIT COMP'Y
Are prepared to make Loans on approved

Real Estate Security.
It offers amongst others the following advantages:-
i. The mortgage la at a long date, but may be dis.

char ed at any time, on usual notice.
2. Repaid gradually by a Sinking Fund.
3. Interest paid half- early or yearly.
4. No Commissions allowed or c .
ý. No expenses of renewals.
6. Loan completed with greatest despatch.
The Companyalso purchases mortgagea atliberal rates.
Forma of application and full particulars may be had on

application to D. McG E, Secretary,
2, Toronto Street Toiontg.
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The Chartered Banks.

ONTARIO BANK.

Dividend No. 41.
Notice is hereby given that a

DIVIDEND OF FOUR PER CENT
Upon the capital stock of this institution has this daybeen dt c!ared for the current half-yecr, and that thesame
will be payable at the Bank and its branches on and after

Saturday, the First day of Decem-
ber next.

The TraLsfer Books will be closed from the x6th tothe
3oth November, both days inclusive.

By order

D. FISHER, General Manager.
Oc.ario Bank,

Toronto, Oct. 25, 1877.

HALIFAX BANKING CO'Y.
HALIFAX, N,S.

Established ................... 1825.
CAPITAL PAID UP ...... ................... $500ooo.

DIRECTORS.
WM. M. HARRINGTON ....... PRESIDENT.
ROBIE UNIACKE..................VIcE-PREsIDSNT.
F. D. CORBETT. 1 THOMAS BAYNE. 1 L. J. MORTON.

SAMUEL H. BLACK ................. Cashier.

AGENCIES.
Truro, N.S......................C. H. BLANCHARD, Agent
Parraboro, N. S.........A. S. TOwNsHEND, Agent.

AGENTS.
London, G. B.............. Union Bank of London.
Montreal ................. Molson's Bank.
New York ........................... Bank of New York.
Boston..... . .................. Suffolk National Bank.

EXCHANGE BANK
OF CANADA.

President.

$r,eOo,ooo
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Financial.

CANADA PERMANENT
LOAN & SAVINGS COMPANY
PAID-UP CAPITAL, - 82,000,000
RESERVE FUND - - 720,000

SAVINGS BANK BRANCH.
Deposits received and interest and principal repaid in

al parts of (intario, through the Company's bankers,
free of charge. The Capital and Reserved Fund of the
Company, invested on first-class real estate, being
pledged for the security of money thus received, Depos-
itors have undoubted assurance of perfect safety.

Circulars sent, on application to
S. HERBERT MASON,

Company's Office, Toronto. Manager.

THE FREEHOLD
Loan and Savings Co.

TORONTO.

DIVIDEND NO. 36.
Notice is hereby given that a dividend of five per

cent has been declared on the capital stock of the Com-
pany for the current half-year, payable on and after

Saturday, the First of December next.
The Transfer Books willl be closed from the 16th to

the 3cth November, inclusive.
By erder of the board.CHAS. ROBERTSON,

Manager.

WESTERN CANADA
LOAN & SAVING COMPANY.
Offices: No. 70 Church St. Toronto.

CAPITAL - - - -- -- 1,000,000
RESERVE FUND - - - 280,500
TOTAL ASSETS - - - - s,6oo,ooo

President-Honorable Geo. W. Allan, Senator.
Vice-President-Geo. Gooderham, Esq.
Walter S. Lee, Manager.

Money received on Depost and interest allowed there.
on. Money Loaned on the security of improved city or
faro property.

THE ONTARIO
8A VINGS UlNVESTMENT SOCIETY

Subscribed Capital, - - ,oo,ooo
Paid up, - - . . .- - 672,500
Reserve Fund, - - - - 135,Oo

Money loaned on Real Estate Securities only. Muni-
cipal and School Section Debentures purchased.

SAVINGS BANK BRANCH.
Interest allowed on Deposits, at the rate of 5 or 6 per

sent per annum. WILLIAM F. BULLEN,
Manager.

Office-Cor. Richmond & Carling Sts.,
London, Ontario.

9WIlDING.& LOAN ASSOCIATION
PAID-UP CAPITAL ................................ $700,ooc
RESERVE FUND ....................................... 73,821
TOTAL ASSETS ....................................... i,ooo,ooc

Money lent on the Security of Improved Farms and
productive City and Town property. Mortgages and

unic'ial Debentures purchased. Interest allowed on
Deposits ON CALL at the rate of five rer cent per
annum-by special arrangement six per cent per annnm.

Offices 34 King tit. East,
Toronto, Feb. 3, z877. ISAAC C. GILMOR,

Secretary and Treasurer.

TORONTO SAVINGS BANK
72 CHUacK STREET.

IEPOSITS RECEIVEDt FROM TWENTV
D Cents upwards; invested in Government and othes
irst class securities. Interest allowed at 5 and 6 per cent

Loans on Stock and Bond collaterals.

HON. FRANK SMITH, Senator, Presider.

Bank of Deposit-Canadian Bank of Commerce.
JAMES MASON, Manage,

Financial

HURON AND ERIE
LOAN & SAVINGS COM'PY

PAID UP CAPITAL................................. $0963,461
RESERVE FUND .................................... 2'4,Oo
TOTAL ASSETS ..................................... 1,895,819

Money advanced on improved farm property on favor-
able terme of repayment.

Mortgages purchased.
Interest allowed on deposits in Saving Bank at 5 and

6 per cent. per annum.

0OTIFr-442 Richmond Street, London, Ont.
L. GIBSON, Manager.

Dominion Savings & Investment Soc,
LONDON, ONT.

INCORPORATED ....-..... ............. rays.
Capital...................................... ...... . 1,ooo.ooo
Subscribed .................................................. 800,0o
Paid-up ............. .. .............................. 400,000
Reserve Fund.............................................. 70,000
Savings Bank Deposits................................ 300,ooo

Loans made on farm and city property, on the most
favorable terms.

Money received on deposit subject to call at 5 per cent,
on notice at 6 per cent.

Draws Sterling exchange on London in sums to suit.
D. MACFIE, President. F. B. LEYS, Manager.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.
Hon. ADAM HoPE ................................. President.
W . E. SANFORD....................................Vice-President.

Capital authorized to date........................$î.ooo,ooo
Subscribed capital.................................... 950,000
Paid up capital ....................................... 740,306
Reserve and Contingent Fund.................. 65,000
Total assets........................................... . 1,314,772
MONEY ADVANCED on the security of Real Estate

on favourable terme of repayment.
MONEY RECEIVED ON DEPOSIT and interest

allowed thereon at 5 and 6 per cent. per annum.

Office-......King Street, Hamilton, Ont.
H. D. CAMERON, Treas.

THE LONDON & ONTARIO

INVESTMENT COMPANY.
(L1MITED)

PREssDENT...........................HON. FRANK SMITH.
VICE-PRESIDENT...................W. H. BEATTY, EsQ.

Money Loaned
on the security of improved farm property, also on pro-
ductive town and city property.

Mortgages and municipal debentures purchased.
A. M. COSBY, Manager.

34 Church St., Toronto.

LONDON AND CANADIAN
Loan & Agenoy Co.

(LIMITED).

PRESIDENT-HON. W. P. HOWLAND, C.B.
VIcE-PREsIDRNTs:

C. 3. GZOWSKI, Esq., C.E
A. T. FULTON, Esq.

Money lent on security of Improved Farme, and pro-
ductive City and Town Property.

Mortgages and Municipal Debntures purchased.
J. G. MACDONAL>

Manager.
44 King Street West, Toronto.

JAMES & PHILIP BROWNE,
(Formerly Philip Browne & Co.),

BANKERS AND STOCK BROKERS,
Kembers of the Toronto Stock Exchange,

YONGE STREET, TORONTO.

Financlal.Financial.

SMITHERS&DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.
STOCKS BONDS, GOLD, &c., BOUGHT- AND

SÔLD FOR CASH OR ON MARGIN.

HENRY O. SCOTT

STOCJ& AND SHARE BROKER,
(Memb¢r of th# Stock Exchangie)

Agent Quebec Fire Assurance Co.,
1z3 Francois Xavier Street,

MONTREAL.

STINSON'S BANK,
HAMILTON, ONT. Established :847

Allows four, five and six per cent interest on deposits.
Deals in New York and Sterling Exchange, United
States Stocks and Bonda. Draft. asued on New York
Chicago and London. Investments and sales of aIl de-
criptions of Securities effected.

Bankers in New York-M. K. Jesup, Paton & Co.

H. L HIME & CO.,
Stock Brokers and Estate Agents,

20 KING ST. EAST, TOEONTO.
Buy and sell on commission, Stocks, Debentures, Mort-

gages, &c.
N.B.-Loans negociated on Mortgage. Orders from

the country promptly attended to.

MACDOUGALL & DAVIDSON,
BROKERS,

North British and Mercantile Insurance Buildings,
MONTREAL.

Members of the Stock Exchange,
CoasspoNDENTs.-The Bank of Montreal, London-

Mesars. Morton, Rose & Co., London; The Bank of
Scotland in Edinburgh, Glasgow and Dundee; Mesar.
Cammann & Co., New York.

HOPE & TEMPLE,

STOCK BROKERS,
MEMBERS OF STOCK EXCHANGE,

18 KI!G STREET EAST, TORONTO.
Stocks bought and sold for Cash or on Margin.

Jas. S. Macdonald & Co.,
BANKERS AND BROKERS,

MEMBERS OF THE STOCK EXCHANGE
Halifax, N. S.

Transact a General Banking Business Exchange
chased.

Drafts on London, New York, Boston, and Montrsal
at lowest rates.

Stocks, Shares, Bonds, Debentures, and all negotiabl
securities bought and sold.

Collections made on ail accessible points

Campbell & Cassels,
C. J. CAMPEELL. W. G. CASSEL5. a a. cOX.

56 & 58 King Street East,
TORONTO,

BANKERS AND BROKERS,

Sterling Exchange, American Currency, Bonds and Stock
Gold, Silver and Canadian Stocks and Securities

Bought and Sold.
ODss EzsCUTE&D PROMPTLY ON BEsT TiRMs.

J. D. CRAWFORD & CO.
Of the Montreal Stock Exchange,

Stock and Share BrOkers.
CoRNIER HOSPITAL ST. ANB EXCOANGE

CoUR'T,

MONTREAL.
J. D. 0nAW1o0s. 0Bo. W. BAMILTON.
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The Leadlng Wholesale Trade of Hamilton. JThe Lead.ng Wholesale Trade of Montreal.

A. DUNCAN & 00.,
HUGHSON ST., HAMILTON,

Importers and General Dealers In

DRY- GOODS.
Assortmont Complete in all Depart-

ments.
August 8, 187.

ADAM HOPE & 00.,
iZoM M a:.A - T Es,

HAMILTON, ONTARIO,
Importers of all kinds of

ENGLISH AND AMERICAN METALS
AND GENERAL HARDWARE.

BROWN, ROUTH & CO.,

IMPORTERS OF TEAS
AND

Wholesale Grocers,
HAMILTON.ADAM BRtowx. T. CLAIR BALFOUR

1877. 1877.

FALL DRY GOODS.
RECEIVED WEEKLY.

THOMSON, BIRKETT & BELL
HAMILTON.

The Leading Wholesale Trade of Brantford.

A. WATTS & 00.,¯

Wholesale Grmcers and Imporers
Proprietors of the Brantford Soap Works,

BRANTFORD, ONT.

Jos. Stratford & Bro.,
Wholesale Druggists,
Woolen Mill and General Siore Supply House.

Agents "Allan," " White Star" and " National " LinesOcean Steamships, also Phonix Fire Insurance Co. ofLondon, En and, & Scottish Commercial Insurance Co.of Glasgow, f 1or Brantford.

BRANTFORD, ONT.

GEORGE WATT & SONS,
IMPORTERS AND

WHOLESALE GROCERS,
Brantford, Ont.

A. T. MOORE & 00.,
WHOLESALE GROCERS,

BRANTFORD. Ont,

STARCH, STARCH
PURE WHITE, PURE BLUE,

SATIN, SILVER GLOSS.
ESTABLISHED z858.

Edwardsburg Starch Co.
PREPARED CORN

For Puddings,

BLANC MANGE, INFANTS' FOOD,
&c.,&c., &c.

Office-Montreal.
Works-Edwardsburg, Ont.

CLARK & COMP'Y,
PAISLEY.

'Anchor' Sewing & Crochet Cottons,

FINLAYSON, BUSFIELD & C0,
JoI7sTGmm-

Sewing Machine, Improved Wax
Machine, and Shoe Threads.

0. A. RICKARD'S
BELL BUSK.

THE CELEBRATED

SUÉ[ll S'as aud~ Rard Ash.
E. BLANK,

LONDON,

Mohair & Cotton Braids.

H. MILWARD & SONS,
REDDITCH,

AGENT:

GEO. W. MO88,
136 McGILL ST.,

MONTREAL.

W, & F. P. CURRIE& COI
100 GREY NUN STREET,

Importers of Pig Iron, Bar Iron, Boiler Plates
Galvanized Iron, Canada Plates, Tin Plates,

BOILER TUBES, GAS TUBES,
Ingot Tin, Rivets, Veined Marble,
ingot Copper, Iron Wire, Roman Cerent,àheet Copper, Steel Wire, Portland do
Antimony, Glass Canada do
Sheet Zinc, . Paints, Paving Tiles,
Ingot Zinc, Fire Clay, Garden Vases,
Pig Lead Flue Coes Chinn Top@
Dry Red Lead, FIRE BRlCKS, Fountains,
DM htedo. DRAIN PIPES,
A RT ENCAUSTIC PAVING TILES, &c.

MANUFACTURERS OF

Sofa Chair and Bedsteads.
A large stock always on hand.

.2o2 McGILL STREET,
MONTREAL.

THECANADIAN RUBBER Co.
OF MONTREAL.

Manufacturers of Rubber Shces,
FELT BOOTS, BELTING, PACKING,

Hose, Car Springs, &c.
Works-Papineau Square, MONTREAL.
Office and Warerooms, 335 St. Paul St.,

JOHN MCARTHUR & SON,
MERCHANTS IN

OILS, CHEMICALS
DYE STUFFS, GUMS, dac.

310, 312, 314, 316, St. Paul Street & 253, 255
257 Commissioners Street,

MONTREAL,

582

Superior Hianud ewing and Machine Importer and
Needles, Fish-hooks, &c. WHOLESALE GROCER

The Leading Wholesale Trade of Montreal.

Morland, Watson & Co.
WHOLESALE

IRON AND HARDWARE

MERCHANTS AND MANUFACTURERS,
Saws Axes and Edge Toola, Spades and Shovels, Low-
man's Patent, Cut Nails, Horse Nails, Horse Shoes,Tacks, Paints, Lead Pipe, Shot, Leather and Rubber
Belting, Dawson's Fines, Oijs, Glass and Putty, and ai
descriptions of Shelf and Heavy Hardware.

Montreal Saw Works, Montreal Axe Works,
Ohambly Shovel Works,

885 & 887 ST. PAUL ST.
MONTREAL.
J. & P. COATS'

Bos s ÜcoÌ 4001 0ofoR.
FOR

HAND AND MACHINE SEWING.
For Strength, Smoothness, freçdcm fromn Knots, andElasticity, J. & P. C. can with rhc utmost confidence

recmmend it as unsurpassed.

J. & P. COATS ere the only manufactirers among
the cnmpeting exhibitors of SPOOL COTTON et thePhiladelphia Centennial Exhibition who reoeLved anaward for SUPERIOR STRENýiTH AND EXCEL-
LENT QUALITY.

COTTON, CONNAL & CO.,
3 MERCHANTS' EXCHANGE, MONT REAL

SUCCESSORS TO LEITCH, MACLEAN & Co.
Agents for Chas. Tennant & Co's, Chemicals.
CONNAL, COTTON & Co.,

97 West George Street, Glasgow.
Orders for Sugars, Groceries, Metals, Ou.s and Gener.al Merchandise executed in Great Britain, and freightusecured on best possible terms.
J. F. COTTON, Montreal. 1 R. N. C. CONNAL, Glasgow.

CASSILS, STIMSON & CO,
IMPORTERS OF

Forci Leathers aud Neo Goods
Commission Merohants In

DOMESTIC LEATHER.
10 Lemoine Street,

MONTREAL.

J. A. MATHEWSON,
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Tht Leading Wholesale Trade oi Montreai.

J. G. MACKENZIE & CO.,
Importers

AND

Wholesale Dealers in
BRITISH & FOREIGN DRY GOODS,

381 & 383 ST. PAUL STREET, MONTREAL.

D. McINNES & CO.,
Canadian Ifanufactures,

IMPORTERS OF

Foreign Woollens, Tailors Trim-
mings, &o.

Wehave completed our arrangements withithe dif.
ferent manufacturers of FALL AND WINTER
WOODLENS, and shall offer to the trade special in-
ducements in price, in Tweeds, Etoffes, Flannels,
Knitted Goods, &c.

Our Imported samples of Woollens are to hand, com-
prising the latest Novelties and Designs produced by the
most prominent Engllsh and Scotch makers. The entire
Range of Samples will be shortly shown by our repre-
tentative, until then it will be to the advantage and profit
of Merchants to defer placing any orders.

D. McINNES & CO.,
22 St. Helen St., Montreal,

OILS FOR SALE.
LINSEED OIL, OLIVE OIL & COD OIL.

FOR SALE BY

Copland & McLaren,
MONTREAL,

The Cook's Friend
BAKING POWDER

a Staple Article, in demand everywhere. The Trade
supplied on liberal terms.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union MIl/s, 55 and 57 College Street,
MONTREAL.

8HAW BROS. & CASSILS
TANNERS

AND
LEATHER DEALERS,

13 RECOLLET STREET,
MONTREAL.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importers of

ENGLISH & BELGIAN WINDOW GLASS,
(Plain and Ornamental Sheet, Polished, Rolled and

Rough Plate,&c.)

PAINTERS'A ARTISTS'MATERIALS, BRUSHE8,AC
'0,31, 314, 316, St. Paul Street & 253 is55,257 Com

missioners Street,
MONT R EAL.

The Leading Wholesale Tftade of Montreal.

CORNER

LEMOINE AND ST. HELEN STREETS,
MONTREAL

have their asssortment of

BRITISH, FOREIGN d AMERICAN GOODS
Complete in every Department.

American Goode on New York jobbing terme of 6o
days or 2 per cent in ten day.

MACKENZIE, POWIS & Co.,
DIRECT IMPORTERS & JOBBERS OF

12 ST. JOHN ST., MONTREAL

Choicest Japans and fine to choicest Congous, season
1877-8, now in store

N. S. WHITNEY,
Importer of Foreign Leather, Elastic Webs,

Prunella Linings, etc.,

14 ST. HELEN STREET, MONTREAL

CLARK'S ELEPHANT
SIX CORD

TRADE MAFRK

SPOOL COTTON
1s the o ly nake in the Canadian Market that received

an Award at the Centennial Exhibition
for Excellence in COLOUR, QUALITY and
FINISH.

It is also recommended by the principal Sewing Ma-
chine Companies-after a careful test-as being the best
Thread for Machine and Hand Sewing.

Trial orders are soli ited. Wholesale Trade supplie&
only.

WALTER WILSON & CO.,
Sole Agents, 1 & 3 St. Helen St., Montreal.

Be ure and ask for CLARK'S •ELEPH ANT
TH RÊE AD, as there- are other Makers of the same name.

WM, BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.

FLAX

Linen Machin Thread, Wax Machine Thread Shoe
Thread, Saddlers' Thread, Gilling Twine,

Hemp, Twine, &c.

WALTER WILSON & COMPY,
Sole Agents for the Dominion,

I & 3 ST HELEN STREET,
MONTREAL.

The Leading Wholesale Trade of Montreal.

CRATHERN & CAVERHILL
IMPORTERS OF

HARDWARE, IRON, STEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,

CAVERHILL'S BUILDINGS, 135 ST. PETER ST.,
MON TREAL.

Agents Victoria Rope Walk; Vieille Montagne Zinc Co

JAMES JACK & CO.,
Importers of

TEAS, SUGARS, SPICES
Meditreranean Produce, English Groceries, &c.,

AND COMMISSION MERCHANTS,

100. St. Peter Street, Montreal.

1877. FALL. 1877.
From recent shipments received our

STOCK IS NOW VERY COMPLETE.
Orderw ta nur representatives or direct to the Ware-
hause will ineet wzth prainpt attention.

T. JAMES CLAXTON & 00.
ST. JOSEPH ST. MONTREAL.

iercaintile $nummaryj.
THE recent fire in the village of Blenheim has

been traced to an incendiary and the council
have oflered 8ioo ; for his arrest The punish-
ment provided by law for this class of rascals is
not too severe and they should have the full
benefit of it.

A MEETING of the creditors of Boyle and
Gardiner of this city, candy manufacturers, was
held at their place of business on Monday. A
statement was submitted showing liabilities of
about nine thousand and assets nearly eleven
thousand dollars. The senior partner appears
to have owned nearly 200 acres of land in the
township of Luther until about a year ago,
when it was conveyed to his wife. This land is
said to be worth in the vicinity of three thou-
sand dollars. The creditors present appeared
willing to grant an extension provided this land
were conveyed to a trustee as security for its
payment. The meeting was adjourned to give
Mr. Boyle time to consider whether he would
do this. Unless this demand is complied with
it is probable the estate will be placed in
liquidation.

THE creditors of Thomas Babe, general mer-
chant of Orangeville, met at the American Hotel
in this city on Tuesday. A statement waâ ex-
hibited showing liabilities exceeding nine thou-
sand dollars, including a claim by Mrs. Babe for
about 82,3oo. The assets were given in at eleven
thousand-more than half of which are book
debts. Mr. Babe claims that the business had
been run down by his former partner Mr. Allen,
who on retiring got too favorable a settlement.
A composition of 50 cents on the dollars was
offered, but the creditors present declined to ac-
cept less than seventy-five cents at 2, 4, 8 and 12
months without interest, the last two payments
to be secured. It remains to be seen whether
Mr. Babe will be able to comply with these
terme.
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THE cigar makers' strike, which has con-
tinued so long in New York in consequence of
the assistance rendered by Baltimore, Philadel-
phia, and the New England cities, is now likely
to come to a speedy end. The shops are being
filled with girls, who have thus far become quite
skilful in the art and are giving good satisfac-
tion. This will make it impossible for the stri-
kers to get the advance asked for, and it will be
the means of opening a new;avenue of employ-
ment for women.

THE imports for the month of October entered
at Winnipeg, were $134,54o against 8117,830 in
the corresponding month of last year.

THE imports for October, in the City
of New York were upwards of $26,ooo,ooo
being a gain of 1,5oo,ooo over October last
year.

THE contracts for the furnishing of the Windsor
Hotel, Montreal, appear not to have been
given as stated last week, but to have been appor-
tioned as follows :-Messrs. R. Hay & Co., To-
ronto, 130 suites of bedroom and parlour furni-
ture, thirty mantel mirrors, and bedding for the
entire hotel ; Bowmanville Furniture Company
forty bedroom suites and forty mirrors ;.and the
remainder to an American factory.

LEFEBVRE & Lefebvre, general store keepers,
of the little village of St. Athanase, Que., have
come to a stop, having been scarcely a year in
business. One of the partners got involved last
summer and obtained an extension of six and
nine months, which will, doubtless, now fall
through. They had got locked up in property
and in outstanding debts, which effectually put
a stop to their own paying power. Liabilities
amount to about $1o,ooo.

MEssRs. W. P. Bartley & Co., founders, of
Montreal, who for many years have procured
their supplies from Mulholland & Baker, have
had to succumb on account of the troubles of
the latter firm. A large amount of paper pass-
ing between them is held by the banks, and the
liabilities amount to upwards of $200,000, with
much of the assets unrealizeable. Mr. Bartley
is reputed a first-class machinist, and the pres-
ent firm, as well as the old firm of Bartley &
Gilbert, had:earned a high reputation for work-
manship. Among their most notable contracts
were the fitting up the Richelieu Company's
boats and the building of the Montreal water-
works, and other large engines.

THE water works at Windsor are expected to
yield a revenue of $i6,1g this year, while the
expenses of running them are not much more
than 86,ooo. This result, if it can be maintained
will not only pay the interest on the outlay, but
will leave a fair amount toward a sinking fund.

A DIVIDEND sheet prepared by a Halifax
assignee in the estate of J. P. Hagarty has been
sent us, with the remark that it is " a model
sheet." The total liabilities were 118261.72,
the number of creditors sixty four, a dividend of
ten per cent., was declared, and a further one
.of twelve per cent., foreshadowed. With the
exception of the privileged claims, amounting to
$548, for taxes, rent &c., the expenses thus far
have been less than ten per cent of the amount

realized from the assets, being about $240,
which includes $49,25 for the interim assignee
and $67.50 for clerk hire. The assignee in this
case, it is due to him to say, was not an official
assignee. If it were possible to manage every
insolvent estate in so economical a way, it
would be matter of rejoicing to merchants.

MEsSRS. Delongchamp & Viger, merchants
and contractors of St. Lin, Que., who obtained
an extension last spring, have been unable to
carry out their agreement, and have assigned.
Liabilities will probably reach 120,000.

W. M. SOMERvILLE, dealer in marble and
drain pipe, Ottawa, has failed, owing to heavy
losses, his assets being at present unrealizeable.
He owes about 612,ooo,and his assets are some-
what in excess of that amount.

WE think we are safe in saying that not one
of the numerous failures that have taken place
this year, has taken the commercial public so
thoroughly by surprise as that of Mr. John
Fraser, Dry Goods merchant, Montreal, so
much so indeed, that when first announced it
was not believed. Even his principal creditors,
we learn, had sold him a large bill only a few
days prior, and did not question his position.
Mr. Fraser has had a business career of upwards
of thirty four years and although perhaps un-
fortunate soon atter starting in life, has for so
many years pursued so conservative and old
fashioned a policy in the conduct of his business
that he has always been considered 'as safe as
the bank.' His business was a comparatively
small one, being most in Irish & Scotch
linens for which he had some agencies. Mr.
Fraser claims that his assets are considerably
in excess of liabilities, but we fear that, if as is
usually the case the estate passes into the hands
of an assignee, and the assets are hastily realized
on, a very considerable shrinkage will take place.

THE Chicago Board of Trade is at last alive to
the necessity for putting down the gambling prac-
tice of buying and selling grain by " puts " and
" calls." The Illinois statute which prohibits
the practice and renders all such contracts null
and void, is herèafter to be enforced by that
body. We would be very glad to hear that the
New York Stock Exchange had adopted a
similar course. Hundreds of simple minded
people, anxious to make money easily, are an-
nually ruined by buying " puts " and "calls " in
stocks and money.

A sEIZURE was issued on Wednesday last, by
La Banque Ville Marie, against the property of
a building society in Montreal, named the
Societe de Construction du Canada, for a debt
of 118,245.

THE prosecution of Mr. Frank Bond by the
City & District Savings Bank of Montreal, for
conspiracy to injure that institution, has been
discontinued, upon Mr. Bond's declaring in
writing that John Campbell's statements were
false, and that he never conspired to injure the
bank.

ON Monday next the steamer "Newfield"
leaves Montreal for Havre, France, ca!ling at
Halifax, and will convey the goods of exhibitors

for the Paris Exposition of 1878, and the show-
cases for them as well.

A MEETING of the creditors of Lefebvre Bros.,
of Knowlton, Que., and Joseph Lefebvre, of
Waterloo, was held at the latter place this
week; but no definite settlement was arrived at.
The liabilities amount to $25,000 with assets of
about b16,ooo. A large proportion oftheir liabi-
lities are secured, so that outside creditors will
not realize over fifteen cents in the dollar. The
business was originally started by the father in
Waterloo, as manufacturer of furniture ; he sub-
sequently moved the factory to Knowlton, and
carried on a show room in Waterloo. They
have been in difficulty for some time, and
obtained an extension last winter ; but were
found wanting on the first payment and had to
get three months grace; but all to no avail.

MESSRs. Gauthier & Gauthier, hardware mer-
chants, Montreal, are among the sufferers by the
failure of Mulholland & Baker, and have been
served with a writ of attachment. A. Renaud,
another supply account of the same firm, was
served with a writ of attachment last Wednes-
day. He owes some $io,ooo, the larger portion
of which is to local banks.

THE trade sale of buffalo robes at the ware-
rooms of Messrs. Galbraith, Christie & Co., yes-
terday, appears to have been satisfactory.
There was a good attendance of the best buyers
in the Province, some of whom have hereto-
fore gone to Montreal for the purpose of secur-
ing their winter supply of sleigh furs.

THE Almonte Furniture Company began
operation three or four years ago with a
capital of $30,ooo, but, through bad manage.
ment and a heavy loss by fire last year, this was
pretty well swept away. Under the promise of
a bonus of #ro,ooo from the ratepayers of Al-
monte, new stock to the amount of $3,000 was
subscribed, and new buildings erected; but just
as they were getting into operation, a ratepayer
took proceedings to quash the by-law and served
an injunction on the council, to prevent them
paying the bonus, which was sustained by the
court. A writ of attachment has been served
on the company, and the consequence is that
the loss falls on the stock-holders, builders,
machinists and all concerned.

RETURN of traffic of Grand Trunk Railway,
for week ending 3rd Nov., 1877: Passengers,
mails, and express freight, 157,093; freight and
live stock, S160,26i ; total, $217,354. 1876:
passengers, mails, and express freight, $62,460,
freight and live stock, $128,786; total, g191,246.
Increase, $26,1o8.

THE traffic return of the Northern Railway for
the week ending 8th November is as follows:-
Passengers, 14,977 c3 ; freight, S12,868 85;
mails and sundries, $761 ; total receipts for
current week 1877, $18,6o6 88 ; corresponding
week 1876, 817,453 22 ; increase, b1,153 66.

THE Intercolonial Railway receipts for Oct.
were as under: -Passengers, #45,912 62;
freight, 880,425 43 ; mails and sundries, $7,392-
27; total, $133,730 32, as compared with-
passengers, $45,953 84; freight, $62,419 42;

mails and sundries, #17,167; total, 1125,540 26
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for October last year, showing an increase of
88,xgo 06.

THE revenue of the Great Western Railway
for the week ending 2nd inst. was:-Passengers,
$26,873 35; freight and live stock, $64,588 26;
mails and sundries, 83,315 87 ; total, $94,777-
48 ; corresponding week of last year, $90,652 39;
increase, 84,125 09.

THE traffic earnings of the Midland Railway
for the week ending November gth were :-
Passengers, 82,437 66; freight' $6,995 83;
mails and express, ;315 SI ; total, e9,749 30;
saine week last year, $8,676 72; increase, $r,-
072 58. Total traffic to date, 0224,390 39; do.
previous year, #232,710 78; decrease, $8,320 39.

RECEIPTS of the Toronto, Grey and Bruce
railway for the week ending the roth instant,
were as follows: Passengers, 52,211.45; frtight,

$3,131.95 ; mails and sundries, 8380; being a
total of 65,723.40 against $6.979.25 in the

corresponding week last year. Decrease,
81,255,85.

A BANKRUPT'S DISCHARGE WITH-
HELD.

Mr. J. F. Lash, a wholesale jeweler and
fancy goods dealer, who failed in this city about
June, 1876, and since that tine had obtained a
settlement with his creditors, applied to the
County Court lor his discharge. This was op-
posed by one of the principal creditors. The case
came up last week for a hearing before his Honor
Judge Mackenzie, who, after a careful examina-
tion of the evidence before him pronounced an
opinion which is not likely to be forgotten by
Mr. Lash. The bankrupt had been in the
employ of the principal creditors of the firm be-
fore he purchased their business. During this
time he kept the books accurately and showed
himself worthy of credit, but, as the judge re-
marked, Messrs. Joseph & Co. " were to blame
for giving him their business, valued at $6o,ooo,
payable in five years ; and he was foolish for
taking it without one cent of capital; and in
undertaking to pay for it he undertook an im-
possibility." The judge also stated that if Mr.
Lash wanted to pay ' he ought to have lived
economically and within the narrowest limits,
but that was not the case. * * * I Lm ex.
ceedingly sorry that the first thing that is fear-
fully against Mr. Lash is the transaction with
the bank. There is no principle in morals or in
justice, or in commercial prosperity that would
authorize a man to act as Mr. Lash did on that
occasion. There is no doubt in the world he
was embarrassed; he knew he was embarrassed ;
and perhaps there is a pride in the heart of every
man, a desire to get on, and I dare say at that time
he was under the impression that perhaps, by man.
aging in this way, he would be able to weather
the storm. But had he reflected with the eye
of intelligence, he would have seen that it
would be utterly impossible for him to go on.
He ought to have surrendered, and placed him-
self upon the consideration of bis creditors.
There was a dishonest clerk and a dishonest
cashier, two peisons whose names should ever
be execrated in a respectable community like
this-Dallas and Young-they disgraced them.
selves and disgraced this city; but how does
Mr. Lash appear, when he had not one cent of
money in that bank? He drew checks to the
amount of $24,ooo, and he got the clerk to
assist him. It was done with bis assent, and'

being done by his assent it was done by him,
the money was taken out of the coffers of the
bank, and that was nothing more nor less than
stealing. And, instead of finding any fault
with Mr. Lee, I think the fault he bas com-
mitted is that he has been too merciful and too
considerate in this matter. How does it end?
The assets, we will say, are 06o,ooo; $12,000
or $13,000 of this was by Mr. Lash appropri-
ated dishonestly to this man Young, which was
the money of the creditors, or more pro-
perly, of the Bank. It was the property
of the creditors, and, therefore, by that act he
appropriated to bis own use, or to the use of
this man Young, more than one-fifth of the
whole assets that he possessed on earth.
Most undoubtedly it is a legal fraud
within the meaning of the Statute, and
if it had been urged upon me, I would
have had to withhold the discharge on
that ground if on nothing more. From this step
the next is that of pledging the property."
After this bank transaction, Mr. Lash seems to
have been fully aware of the wrong he had done,
for bis books, that were kept so accurately up to
that time, were thereafter neglected. And on
this ground the judge considered it would be
bis duty to refuse the confirmation of discharge,
and in doing so bis honor remarked that he
would not impose the penalty of five years upon
Mr. Lash, " but I will impose such a penalty as,
in my judgment, will tel] upon all men engaged
in commercial transactions, and entrusted with
the goods of creditors. I shall suspend this in-
solvent for two years and six months. I do it
with great regret, but I cannot help it."

The refusal to grant a discharge in insolvency
ib, unfortunately for the business morals of the
community, of too rare occurrence. It is re-
assuring to find a Judge dealing with a fraudu-
lent debtor strictly as the law directs. Owing
probably to sympathy with the unfortunate, it
bas been to often the rule to grant discharges
without much thought for the circumstances of
the failure. This is to be regretted, for we
should have fewer complaints about the working
of the insolvent law if it were properly carried
out. We have already too many traders that are
living upon their creditors and will continue to
do so as long as they are supplied with goods.
And Judge McKenzie in deferring the discharge
in this case is barely performing bis duty; for
he might, and we think ought to have, gone
farther.

-A letter from Bobcaygeon asks us " why do
syrup barrels not state the quantity contained
in gals. or lbs. ?" in reply to which we would
say that the contents are generally inscribed
upon the barrel near the bung-hole, by being
scratched into the wood by a scribing tool. If
our " backwoods subscriber " will look closely,
he will probably find the quantity so marked.

-Ata special general meeting of the North-
ern Railway Company held in this city yesterday,
it was unanimously resolved that the line of
railway of the North Simcoe Co., should be leas-
ed by the Northern. It was stated at the meet-
ing that the former company proposed asking,
at the approaching session of the Legislature,
for government aid, and it was desirous, so as
not to hamper that company, to have the lease
completed before then.
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TheLeadingwholesaleTradeof Toronto.

NEW CROP.
VALESTCI AS.
First Shipment of the Season now

in Store.

W. RAMSAY & 00.,
Cor. Front and Scott Street,

TORONTO.

WM. B. HAMILTON,
(Late CHILDS & HAMILTON),

MANUFACTURER & WHOLESALE DEALER
IN

BOOTS & SHOES,
15 & 17 FRONT STREET EAST,

TORONTO, ONT.

PETER R. LAMB & CO.,

MANUFACTURERS
TORONTO, ONT.

Blacking, Glue,
Snow Blacking, Ivory Black,
Leather Preserver, Animal Charcoal
Harness Oil, Super Phosphate
Neat's Foot Oil, Bone Dust.

MoMURRAY & FULLER,
Manufacturers and Wholesale dealers in

WOODENWARE, &o.,
TUBS,
PAILS,
BROOMS,

&c.

WASHBOARDS,
CLOTHES PINS,
MATCHES,

&c.

BRUSHES
CORDAGE,
TWINES,

31 FRONT STREET EAST.
Exclusive Agents for the C. C. & Manufacturing Co's

Woodenware, Broorns, &c.

Teas. Teas. Teas.
Chests Assam Pekoe Souchong, (malty, rich,

heavy liquor).
Chests Broken Assam, (rich, pungent liquor).
Half-Chests Finest Moning Congou.
Boxes New Season's Kaison & Pakling Congou.
Half-Chests Finest Moyune Gunpowder.
Half-Chests Finest New Season's Japan.
Several Lines Medium Young Hyson, verycheap.

We offer special inducements in quality and price, and
solicit purchasers to liquor our Teas.

Samples lailel Free.

JAS. SHIELDS & 00.
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The Leading Wholesale Trade of Toronto.

O VERCOA T/NGS
IN ALL THE LEADING STYLES.

Plain & Fancy Naps,
Genuine Irish Friezes,
Cloth Beavers,
Moscows, Presidents,
Pilots, Diagonals, &c., &c.

Wyld & Darling Bros.
TORONTO.

October 25, 1877.

G. B. SMITH
& HENDERSON,

Are now making SPECIAL PRICES
TO CLEAR LOTS as Mr. Hender-
son is off to Europe to buy for
Spring, still they are constantly re-
ceiving fresh lots to sort up.

Just Opened

A merican Scarlet Felt Skirts,
Dre8s Buttons, Tartans,

Scotch Flannel Skirting,
Si/k Velvet Ribbons,

Wool Barege.

H. A. NELSON & SONS,
IMPORTERS OF

Fancy Goods, Toys, &C.,
MANUFACTURERS OP

BROONS, BRUSHES & WOODEN WARE
of every description.

56 & 58 Front Street West g to 97 St. Peter Street,
TOBONTO. MONTREAL.

CRAMP, TORRANCES & CO.,
TEA IMPORTERS,

LEND

GENERAL MERCHANTS,
No. 65 Front Street East,

Storage in Bond and Free.

T O RONTO.
Warehousi Receiéts Granted.

The Leading Wholesale Trade of Toronto.

PORCELAIN
a .s a L O :B ms,

ELLIS and CIAMPION BURNERS.

M. & L. SAMU EL,
58 Yonge and 9 Jordan Streets.

The Toronto T-weed Co.
HAVE REMOVED

to their Handsome New Warehouse
in the

BRITISH AMERIWA ASSURANCE
Building, corner Front & Scott Sts.

Third door east from their o A premises.

Hird, Fyfe, Ross & Co.
Wholesale Only.

FOR BUILDERS' HARDWARE,
GENERAL HARDWARE,

TABLE AND POCKET CUTLERY,
Electro-plated Goods,

SmalIl Wares and Stationery,
Earthenware, China, Glassware,

SEE SAMPLES AT

THOMSON AND BURNS.
18 & 20 Front St. West, Toronto.

SESSI01S COOPER & SMITHi
MANUFACTURERS IMPORTERSAND WHOLESALE

DEALERS IN

Boots and Shoes,
36,38& 4oFRONT STREET WEST,

Toronto, Ontario.
JAS. COOPER. 1. C. SMITH.

Childs & Johnston,
Manufacturers and Importers of

BOOTS & SHOES,
51 Yonge Street,

TORONTO.

Eby, Thwaite & Co.,
WHOLESALE

The Leading Wholesale Trade of Toronto.

J. GILLESPIE& CO.,

Fine Furs,
-IA W s, 0 AFS

GLOVES, MITTS,

Buffalo & Fancy Robes

W HOLESA LE.

64 to 68 Yonge St.,
TORONTO.

ESTABLISHED 1839.

OHN OBERTSON,
SON R & CO.

Offer a very complete stock for the

ASSORTING SEASON.
Large and desirable Unes are held by
us in

CANADIAN TWEEDS,
CANADIAN SHIRTS & DRAWERS
BLANKETS, WINCEYS,
AMERICAN DOMESTICS.
Extra inducements to package buyers.

Wellington St, West, Toronto,

Ogilvy êCo.
TORONTO,

Have in Stock

COLORED
FRENCH

CASHMERES,

ln Myrtle, Seal Brown, Navy Blue,
Prime, &c.

BLACK FRENCH CASHMERES.

j BLACK VELVETEENS. White &Tea erchants, Colored Blankets, (ful ines extra value.)

11 FRONT ST. EAST, OG-ILVY¢CO.
TORONTO. 16 a 18 Wellington St. West.
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THE MONETARY TIME5, which earns no dividend creates no re-

ANDvenue out which taxes can be paid; and

ISSUED RA RI EW. any thing which is then levied under the

ISUB;R pio E EPRIDPSAYE MRIG. name of a tax, is confiscation as unjustifi-
AUBSCRIPTION PRIC- POSTAGE PREPAID.

Canadian Subscribers..................S2 a year. able as any had ever entered into the mmd
British " . .. .......... 10s. sterling a year.
American. " .............. $2.50 U.S. Currency of the wildest communist. The principle

BOOK AND JOB PRINTING A SPECIALTY is.80 self-evident that it is impossible to
raise an argument against it.

Office-No. 64 & 66 c.urch St, Toronto, Ontanr But the taxing of stocks, such of those of

EDWD. TROUT, Manager. Insurance companies which yield no re-

7 venue affects othersb esides the proprietors.
NOV. 16,187, y The stock is held as a trust for the safety

of the insured ; and a partial confiscation of
TAXATION OR CONFISCATI ION. the capital, underthe name of taxation, di-

The municipal tax on insurance stocks, minishes to that extent the security of the

last year, operated as a confiscation of part insured. There ought to be some constitu-

of the propertyr; out of twelve Canadian tional provision against this kind of spolia-

companies two only made any profit, while tion, for such it really is.

ten suffered a loss of capital of various On this point aIl incorporated companies,

amounts from ten per cent. upwards. To whose interests are menaced, should take

tax capital which has earned no dividend is their stand. Let them insist that if taxa-

a species of confiscation. It is an oera- tion there must be, it shal not be levied on

tion which, if continued, would in time the capital, irrespective of whether it be

swallow up aIl the capital. There have productive or not. Where nothing is

been insurance companies which neyer earned there is nothing to tax, is a prin-

earned a dividend during the whole course ciple so plain that nothing but its assertion

of a long existence. This is probably true is necessary to insure its general accept-

of the Provincial. A tax on the capital of ance.

this Company, levied yearly from the tîme The question of taxing the revenue

of its organization to its close, would have derived from stocks at ail is a question by
swallowed up a very large proportion of it. itself. If a recent change in the municipal

But ten-twelfths of ail the Canadian com- law has given, say the City of Toronto, the

panies not only earned no dividend Iast right to tax ten millions worth of stocks,

year; they suffered a loss of capital. Stili this is an increase of twenty per cent. in

the amount of the capital is nominally what the taxable objects. If a number of stocks

it was before the loss ; and a tax on their are drawn into the municipal net, on what

nominal capital would be a tax on what ground, it will soon be asked, are others

had ceased to exist as well as on what re- to escape, and the municipal answer will

mained. This would be a confiscation of a be that aIl must be taxed alike. What

compound and rapidly uinous character. Just warrant is there for thus extending the

Instead of legislative authority being ob- area of municipal taxation ? There is no
tained to tax the unproductive capital en doubt that the encroazhing tendency of the

bloc, equity requires that the authority to municipal tax-gatherer requires to be

tax capital at aIl should be withdrawn. watched ; otherwise a state of tbings which

It is time this elementary principle was exists in the United States, and from which

generally recognized,-that revenue only,- we have flattered ourselves we are free,

the year's product, is properly a subject of may come to exist here. Some of the local

taxation. Of course there must be excep- governments will, sooner or latter, find

tions to this rule. Unproductive lands are themselves under the necessity of resorting

properly subjects of taxation ; because pro- to direct taxation ; and there are possible

ductive indirectly, that is when their value, emergencies in which the general govern-

is a given series of years, is certain to be ment would have to fal back on the same

increased. They may be more or less sub- reserve. The same object might have be-

ject to the law of fluctuation whih affects come subject to a triple tax. The en-

ail values; but their steady increase in croaching tendency of th2 taxing munici-

price, in spite of these temporary ecep- palities must be deat with as a whole ; if

tions, may be relied on as certain. If they be only met in detail, by each isolated

building lots had reached their maximum interest when it becomes menaced, they

price, and could not be made to yield a can neyer be held in check. What is prin.

revenue, we do not see on what principle cipally required is the general acceptance

they would properly be taxable. There of sound principles of municipal taxation.

would then be no revenue, direct or in- It ought not to be enough for a municipal
dirct, out of which taxes could be paid. corporation to say tothelegislature thatnsuch
The stock of any joint stock cormwpany and such things would be convenient objects
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of taxation ; it ought to be required to show
by what right it proposed to extend its
powers of taxation over an increasing area.
What protection does it afford in return
for the privilege asked? Is the amount
asked out of proportion to the protection
given, if any, or proposed to be given ?
These are questions which it would be
proper to put and to which satisfactory re-
plies should be required to be given.

MANUFACTURES AND ARTS.

Fourteen art schools have been estab-
lished in the Province of Quebec within the
past four years. To those who are aware
of the scope of these schools, and familiar
with the efforts of the organization which
called them into existence, this statement
may possess no novelty. But those who
understand and appreciate them are too
few ; which is our reason for an endeavour
to make the work which they do more
widely known.

The object of these art schools is to en.
able artisans, by means of night schools,
museums, models, and the like, to enlarge
their knowledge of principles and rules
which are the groundwork of their respect-
ive trades, and to improve their perception
of proportion, 3ymmetry and beauty. The
Quebec Council of Arts and Manufactures
was established in 1872, its purpose being
the education of the artisan class in techni.
cal knowledge relating to their handicrafts,
and the holding and controlling of indus.
trial exhibitions.

Aided, or rather supported almost wholly
by a yearly grant of $io,ooo from the Pro.
vincial Government, this organization has
pursued its work quietly until, in addition
to the principal schools at Montreal and
Quebec, there are also schools at Sher-
brooke, St. Hyacinthe, Three Rivers, Hun-
tingdon, Granby, &c., fourteen in aIL At
the Montreal night school there are, as we
learn from the Secretary, 380 scholars on
the list, out of which there is an average
attendance in all the classes of three hun-
dred. There are separate classes for
modelling, architectural drawing, freehand
drawing, &c. In the last named class there
are 78 pupils, in the first 2o; there are five
teachers, and each class meets twice a
week. The tuition in these schools is free,
but the pupils require to provide their own

paper or materials. We had an opportu-
nity recently of seeing some of the designs,
original and copied, which were the work

of the Montreal pupils, and consisted of

crayon drawings of engines or parts of

engines ; designs for carved or plaster

work; illustrations of perspective ; patterns
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for carpets, floor-cloths, curtains ; details to teach us." It is reiated that in Nouvelle
of ornament for walls, cornices, railings, France, at the beginning of the eighteenth
and the like. There Iwere also copies in century, the arts of ornament were in a
India-ink and in tints, of engineering and better condition, strangeiy enough, than
architectural elevations or sections. These the useful arts. However this may have
were generally the work of mechanics, or of been at that remote time, the progress of
apprentices to trades, and the ages of the taste in the Province of Quebec bas not
pupils ranged from fifteen years to forty. kept pacewith materiai progress. In their
Some of the work done by younger pupils effort to stimulato what shouid find conge-
showed taste and promise; while the pro- niai sou in the minds of a race who are
ductions of the elder pupils, considering natural heirs to delicacy, and naturaiiy
that they .emanated from mechanics who adroit at handiwork of ail kinds, the Que-
earned their living by muscular labour ail bec Council of Arts and Manufactures
the day, were really skilful. deserve encouragement.

It is not out of place to insist upon the
importance, to a country which desires to SMALL PROFITS IN DRY GOODS.
make progress in manufactures, of the cul-
tivation of taste in design. Those who are To confirm us in the statement we made
in the habit of dealing in manufactured iast week, that some dealers in dry goods
articles, know that an article is generally were contempiating the cessation of busi-
more marketable and brings a better price, ness because of over competition, we have
when tastefully shaped or coloured, or when been sbown a statement of a supposed
finished with skill. It is especially needful, prosperous retail store now doing business
if Canadian mannfactures for export are to in a country town. The cash sales for a
compete successfully with those of other twelvemonth were in this case about
countries, that attention be paid to design $5oooo, little or no credit being granted.
and to finish ; for it happens not infrequent- Yet under apparentlygood management the
ly that an article superior in strength and difference between the buying and seiling
adaptability for its purpose, has injustice price on this large sum, estimated at 15
done it by reason of a faulty shape or an per cent., was absoluteiy eaten up by
unattractive finish. salaries, interest, rent, taxes, insurance,

Even Great Britain, mistress of the etc. This resuit is iargely owing to the
world's trade as she had well-nigh come to illegitimate competition of bankrupt stocks,
believe herself, was taught by the great auctioned goods, and the like; and we know
exhibition of 1851 how far she was excelled of scarceiy a town in Ontario where trade
in the fine arts, and in textile and various does not suifer more or less from like draw-
other manufactures by France, by Belgium, backs.
and by other countries. Indeed the foreign It seems very hard for those who
exhibitors at that first " world's fair," while by dint of industry have succeeded in
occupying but two-fifths of the space, car- accumuiating some capital, and have
ried off three-fifths of the honours. The always paid their creditors in full, to suifer
reason was found to be that the continental from year to year from such rivalry. Add
countries had by means of art schools, gal- to this the shrinkage in value of dry goods,
leries, and museums, cultivated the taste the losses by bad debts owing to the
and stimulated the imitative skill of their demoralized condition of various interests,
artisan class. The lesson was not lost up- and we may realize with what extreme
on the English. Schools of art were difflcuity even the best managed retail
speedily established in various parts of the establishments can retain their wonted
kingdom, the best teachers and the most status. We are not surprised to find occa-
approved methods of Europe were adopted, sionaiiy in the insoivent iist the names of
with the happiest result upon the produc- individuals and firms wbose business habits
tions of Great Britain in both manufactures and style of living are such as to prelude
and the arts. them from accumuiating anytbing. But

In 1705, a spur was given to home indus- we have regretted at various times in
try among the Quebec colonists by the cul- rccent years to find that retailers who
tivation of hemp and flax, and the establish- knew their business and had done their
ment of spinning and weaving. In ail best to succeed, were forced, doubtless by
departments of industry, says an author the causes we have mentioned, to succumb.
the appeals to France for help were end- Men who have been frugal in personal
less. expenditure, and prudent in their business

Some of the appeals sent to Louis XIV. conduct, are entitled to sympathy and con-
by the struggling colonists of Quebec two sideration from the wholesale merchant.
hundred years ago, were, says Parkman, for But the extravagant and reckless, as weil~ll sortt of artisans, to work our mines and as the incapable, should be kept out of

business for the sake of all concerned.
There was nothing in the statement of the
firm we have mentioned to indicate extra-
vagance or bad management. Yet at the-
end of the year they were not as well paid
for their toil and care as their chief sales-
man, who, when his day's work was over,
had no anxious thought for the morrow,
his mind being probably free at night from
visions of protested notes, burglars, or in-
cendiaries. The fact is that credit is too
cheap. We have too many stores, too
many young men dissatisfied with their
position and anxious to .get into business
for themselves. Unless the banks and the
wholesale dealers continue to carry out the
more conservative policy recently inaugu-
rated by the better class of establishments,
we need expect but little improvement in
trade, especially in the dry goods line.

SURETYSHIP.

The establishment of guarantee com-
panies did good service to employers
and to public companies in securing in-
demnity against loss by their agents and
confidential clerks without the aid of
friends. But occasionally private indi-
viduals are still urged to become guarantors
against breach of trust, and as a rule it
would be advisable for them to refuse. If
there is difficulty in refusing in such cases
would it not be better to pay a public com-
pany to perform this service ? However,
in the case of private su.retyship, and it is
given every day, the party who is indemni-
fied should be compelled to comply with
one condition, which should appc ar in every
bond, namely, that in the event of any de-
fault the party who became security should
at once be notified. This wculd give him
an opportunity to see that the amount
missing is at once restored and possibly to
arrange matters in such a way as to prevent
a recurrence. We have known instances
in which public companies were guaran-
teed to a certain amount against loss by
agents. For a year or so all would go
well, but after a time the employee would
get into bad habits and find his wants in-
creasing, and at the end of a month or a
year he would find that his cash was con-
siderably short. But with plausible excuses,
and a promise to make the amount good at
the earliest possible moment, his kind-
hearted employer, feeling secure against
loss, allows the defalcation to increase in
amount year after year until it exceeds the
amount of indemnity. Then becoming
suddenly alarmed, he notifies his guarantor
that the amount of his bonds must be paid
at once. This is unjust, and a hardship to
the guarantor. Years may have passed
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since the bond was signed, and hearing
nothing about it since he had presumed it

to be all right, but now his memory is sud-

denly refreshed in a very unpleasant way.
Of course, a man who knowingly incurs

obligatious of this sort owes it to himself

to bear them in mind ; but had he been

advised of the default made this loss, or

the most of it, could have been avoided.

We therefore urge those who find it neces-

sary to sign a guarantee bond to insist

upon being punctually notified in the event

of default to any amount, otherwise the

surety will be released.

AN ISSUE BECOMING MORE DEFI-
NITE.

The one issue on which political parties

are agreeing to divide is Free Trade and

Protection. The political pic-nics have

had the effect of placing this issue squarely
before the public. On each side the most
uncompromising spirit is shown. Mr.
Cartwright's speeches show the progress
he is making in political education, though

they would read better and carry more

weight if the party element could be elimi-
nated from them ; but that seems to be im-

possible not less on his than on the other
side. If each of the combatants would
give the other credit for sincerity of con-
viction, there would be a great gain of
decorum and no loss of strength. Mr.

Cartwright sees in American Protectionists
" a few crafty knaves," who, during the

civil war, "saw in the hour of their coun-

try's direst need the opportunity of their

own selfish aggrandizement." And he

finds in Canada " a similar class of men,'
who desire to force this country into a

fatal course of folly. Of course there i
selfishness among Protectionists ; but therc
are also people who hold to the theory a
a conviction. They may be mistaken, bul

they are not knaves merely bent on bene

fitting themselves at the expense of th
country.

Mr. Cartwright believes the depressior
of trade in the United States to be due tc
the high tariff. But this is not the viev
generally held by Americans capable o
dealing with the subject. One chief cause
of the present depression there is the vas
volume of paper money, issued 'as a wa
currency, which led to a correspondini
inflation of prices and an enormous multi
plication of all sorts of transactions beyon<
what was healthy or natural. The hig]

tariff limits and restricts the foreign trade
and in that way tends to make bad worse
but it certainly is not the sole, and it cai
hardly be the chief, cause of the existin

depression,

MARRIED WOMENS' LAW AGAIN.

That our courts should frequently be called
upon to decide some new point about the law

relating to married women, is now a matter of

surprise to no one. This branch of the law is

at present in a transition state. The results are

the usual ones under such circumstances, viz.:

doubt, uncertainty, and loss to the public, and a

rich harvest to the legal profession.
This time it is the Court of Queen's Bench

that delivers a judgment ; and the point at

issue, so far as it is likely to interest our readers,
is what constitutes "carrying on a trade or oc-

cupation by a married woman separately from

her husband," so as to satisfy the provisions of

the Statute of 35 Vic., Cap. 16, 52. The case

is an interesting issue of Harrison vs. Douglass.

William Douglass obtained a judgment against

one Thomas Harrison, a farmer in the county

of Kent, under which some live stock and crops

on the farm where Harrison lived were seized.

-and we shall make a farmer of him."--We
have heard talk just like this, and the majority
of people act upon this principle. It is rank
cruelty-rank injustice, at any rate. It is giving
to the rich, and withholding from the poor.'

Apart from the question of personal injustice-
the withholding from the slow and plodding
George what he most needs, while his brighter
brother is patted on the back and receives a
good "send-off," there comes up this further
consideration for Canadians. We are largely
an agricultural people; and it is of consequence
tous that the best msthods of cultivation be
adopted. The farmer has as much need to
improve and to keep pace with modern dis-
covery and invention as any merchant.

Chemistry, meteorology, mechanics, political

economy, all possess an interest for him; and a

well-informed man is more likely to make a

good farmer than a mere ignorant copyist. It

is a mistake, therefore, to press all our most

promising youths into the legal and medical
professions. We need clever farmers, educated

MR. RoBB'S REPORT ON MUNICIPAL TAx- These goods were claimed by Jemima Harrison,
ATIN.-After a careful consideration of the wife of the execution debtor, and this inter-

report of Mr. Robb, auditor of the city of pleader issue was directed to try that daim.

Montreal, we came to the conclusion that h was contended that the farm was carried

it failed to offer an equitable basis for taxa- on by the wife, and that the busband in manag-

tion. To that opinion we adhere. On ing it was her agent merely, and Mr. Irving, Q.

the question whether the item of water- C., who, sitting in te stead of Mr. justice
Burton, heard the case, decided in favor of the

supply to a city should fall on real estate,
Mr. Robb, in a letter to the editor of this brougt before the r term ths

journal asks, whether " a block of land cision was reversed. Chiefjustice Harrison,who
surrounded by streets in none of which delivered tbe judgment of tbe court, laid it down
water mains were laid, the market value of that a wife could not be said to be carrying on
the lots comprising it would not be less a business "separately from ber husband" Bo
than if the water-supply were laid ? " Un- long as be did alI that was really necessary for
doubtedly, yes. But this is notw the ques- its success. We eartily concur in His Lord-

tion ; this fact does not at ail lead to the sip's researk, tat if tbe occupation or trade be

conclusion that the water-supply, as a sucb that tbe wa cannot carry it on witout

whole, sbould be ch-irgled against real es- tbe busband's active co-operation or agency, it

tate. Water mains arc or ought to be laid is not easy to discover in wbat sense it can

for the ben-it of consumers, who generally ionestly be called an occupation ortrad carried

live in bouseC, in this climate; and if there on by her separately from ber ousband." The
assertion on the part of the plaintif that the

weol b locks ofe vaat l nof mins pusband, in managing the farm, consulted is

od elad. orthe ater-suaply ofctiesu wife as to tbe crops to be put in, is character-

is proie for;thehet and utthe-onveec ized as sufficiently ludicrous to raise a mile,

ebut not sufficiently strong to sustain a verdict.

ence it has to real estate is that the pipes This decision cannot but bave a most material

are laid in tbe graund. Mr. Robb say it a bearing on tbe question, now sub judice in

for the interest of both landlord and tenant, another court, as to tbe legality of mercantile

that the landlord, instead of the consumner, pursuits wben managed by the husband, but in

should advance the water-rate. It can be the the wife's namef

interest of the landlord only on the supposi-

tion that he makes a profit by the transac- DULL POFESSIONALS OR SMART

tionc; and that profit added to the natural FARMERS.

water rate would be an unnec essary and

therefore unjust burthen on the tenant. It Tbe American Agiculturist bas a bomily up-

seems Mr. Robb was asked by the Council on the mistake people make, in giving ail tbe

for a report on the question, a fact we pre- education to their brigbt cbildren and tbinking

viously overlooked; still it is not the less a that the dullest are good enoug for farer;

mistake to assume that a knowledge of thcit

bookkeeping, suc as is required in an '"James is naturally smart, and we are going

auditor, is any qualification for deali np with to give im an education, perbap make a law-
re est of al a tn yer or minister of im.".... George dont sce

abstusequetion ofequtabe taatin. thef husband's activ co-oeratibon oragency, it1
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farmers, business-like farmers. And if one
half the intelligence, and less than half the
energy and hope, represented by the efforts of
the unsuccessful Canadian shop-keepers of the
past ten years, had been put into agriculture,
there would have been, even deducting the
drones and the failures, a better result to in-
dividuals and to the country.

LIBEL.-A case was recently tried at St.
Catherines before Mr. Justice Galt in which the
defendant was condemned to pay forty dollars
and costs for having libelled the plaintiff by
means of post cards. It was explained to the
jury that, though a letter under seal sent through
the post could not be complained of as a libel,
unless shown to some one by the sender, as
there was no " publication " of its contents, the
case was different with a post card, the state-
ments on which were open to inspection by any
person into whose hands it might fall. The
meanness that prompts the writing of abuse on
a postal card to injure the reputation and hurt
the feelings of the person to whom it is sent,
well deserves punishment at least as severe as
was meted out in this case.

-The Government Inspector has looked into
matters at the London Custom House, and finds
that the collector has been charging fees which
he considered his personal perquisites, but which
he was not entitled to by law. Such over
charges are to be refunded ; and in order to
prevent any such practices in future, the customs
department directs that parties unable to make
out their own entries must apply to a customs
broker, and has issued the following notice to
the public. "All officers of the Customs are
prohibited from taking or receiving any fee,
perquisite, gratuity, reward or emolument,
whether pecuniary or of any other sort or des-
cription whatever, either directly or indirectly ;
that is, either as a present, or under pretence of
his making out documents which in his official
capacity he is not required to do, or of paying
for the same, or any services, act, duty, matter
or thing done or performed in the execution or
discharge of any of the duties of their respective
offices, other than their salaries, or what may
be legally allowed them by law."

-The laborers and tradesmen along the line
of the Eastern Extension Railway in Nova
Scotia (now building from New Glasgow to the
strait of Canso), have been cheated by the sub-
contractors, some of whom have levanted
without paying for provisions or for labour.
Some of the papers ask for govermental enquiry,
and hint that the provincial executive shall
redress the wrongs of the defrauded people: to
do which would prove it to be a very paternal
government indeed. It is very well to make
the suggestion that the prevention of such losses
is in the hands of the laboring class themselves,
who by simply saying when a week's labor was
unpaid for:'" no pay, no work," could force
the hand of the contractor, but we are notlikely

to find the working man so soon and so
thoroughly adopt the salutary system of short
credit. " There is always a glamour about
public works which seems to make men lose
their common sense," says the Montreal Herald
on the subject, and it is true that the average
laborer upon a public work is possessed with
the idea that he is working directly for the
government : while, often, the more intelligent
trader tests his hopes upon a hazy notion that
the government will somehow see him paid if
the contractor "bursts up."

-Referring to the salutary building laws now
being enforced in St. John, a synopsis of which
we gave some weeks since, the New York In-
surance Monitor for November says: " Now if
Fredericton, Portland, and several other frame
towns in Canada could be brought untier the
influence of similar laws, there might be a fu-
ture for insurance in Canada. The judge of
the County Court called the attention of the
grand jury to the fire and water system of St.
John, which, so far as we can gather from the
expressions of the newspapers, is nothing to be
particularly proud of. It would seem as if, after
the lessons of the late fires, there ought to be
no picayune policy in regard to so important
matters as water and the extinguishment of fire
at St. John." Still another important feature
claiming the attention of insurance companies
in the Maritime Provinces, is the looseness with
which, as appears from an incisive letter which
we print elsewhere. the business of underwriting
is there carried on. It will be in vain that
stringent building regulations are passed and
improved water systems are devised, so long as
the essentials to equitable underwriting are ig-
nored and the interests of the companies wholly
subordinated to " keeping sweet " with the
insurers.

-A correspondent in Halifax writes us as
follows, in reference to the reported discontinu-
ance of business by two marine insurance com-
panies there: "In April last the Nova Scotia,
by vote of its shareholders decided to do busi.
ness as a club or association and since then
has been doing a good business, with, so far
as I can learn, no intention of winding up.
The Union intimated it had made a halt a few
weeks ago. Within a month or two it has lost
its able and popular secretary. It may start
again after the annual meeting in January, 1878,
as a club. Both companies desired to change
some of their officers or dismiss old sharehold-
ers, and take in new blood."

-A circular has been issued to the share-
holders of the Kingston Street Railway Com.
pany which shows the cost of construction thus
far to be nearly $36,ooo, and the gross earnings
for the five months during which the road has
been in operation, has reached 87,0o. A divi-
dend of four per cent. for the halfyear has been
declared. The road is therefore not only ad-
vantageous to the city but profitable to the pro.
prietors.

-A new mutual building society has been
organized in St. John, N. B , for the purpose of
supplying money for the erection of suburban
residences in Rothesay, a suburb of that city.
The provisional directors are Messrs. T. M.
Robinson, L. J. Almon, James Domville, George
G. Gilbert and J. M. Robinson. Stock books
were opened, and $15,ooo subscribed at the
meeting.

-For some time past the Woodstock press has
been agitating the importance of a grain market of
that town, which, considering its position in the
centre of a good grain-growing district, and its
railway facilities, appears a good point for the
purpose. A meeting of the Board of Trade was
held there on Wednesday last, when the ques-
tion of increased milling capacity was discussed ;
the mills now existing being inadequate to grind
the grain offering.

eorrespondence.

MARITIME PROVINCIAL FIRE INSUR-
ANCE.

To the Editor of the fonetary Times
SIR,-The Provinces are almost literally

ablaze, and all good citizens are naturally seek.
ing for the cause of the fiery epidemic in order
to apply a cure.

To an old insurance man who has watched
the conduct of the insurance business of the
Provinces for some years, the chief causes of
the fiery Euroclydon which bas laid waste St.
John, St. Stephen, and Woodstock, and so
severely visited Moncton, Amherst, Fredericton,
Charlottetown, Alberton, and many minor places
during the past six months, are quite apparent.
The pernicious practices of the insurance fra-
ternity certainly beget many of those extraor-
dinary fires. The result of the ill natured com.
petition between the representatives of Cana-
dian and British Companies, and the pell-mell
chase after premiums by all, is the granting of
all sorts of concessions to the insured, and the
open violation of all the fundamental principles
of successful underwriting.

That vital principle which requires that the
insured shall have an interest in the preserva-
tion of his property, by becoming a co-insurer,
is completely ignored, and every facility is af-
forded owners to insure beyond the value of
their property. It is simply a question of will-
ingness, on the part of the insured, to pay the
premium. Hence we have many instances such
as the following, which, I regret to say, areactual occurrences within my own observation.

Mr. J. owns a brick building, stone basementinsured for $6,ooo. It is burned, and, the causeof fire being apparently accidental, as far as he isconcerned, the amount is paid over without anydocumentary proofs being required. He re-
builds, using portion of the old wall and all ofthe old brick, at a cost of 83,ooo, and finds him.
self the happy posessor of a new building, quite
equal to the old one, and 03,ooo in cash, thusclearing $3,ooo by the fire. Still the accom-
modating adjuster of this prompt-paying com-
pany will argue with me that the legal defini-
tion of insurance is nothing more or less than
indemnity.
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Mr. M. owns a frame building unencum- the honest house-holder has apoor chance. He ing classes-Stamped forma are as common as

bered, worth, including land, $4,0o, insured not only loses his property if the conflagration any other blanks in Britain and the United

for S2,400, after procuring the insurance he bor. extends to it, but the cost of his future insurance States, and the Crown Minister, who adopts

rows $4,oo0 from a relative giving a mortgage on is increased, becoming, as it is now in this the principle in Canada will be worshipped as a

the property. He retains the policies, and upon Province, a grevious tax. benefactor to the race."

the building being burned, presents his claim Did space permit, many other instances of the Truly yours,

to the agent who concludes to pay and avoid prostitution of insurance could be cited. But I "HALIGONIAN."

the risk of being considered litigious; the bless- trust that sufficient has been written to remind

ing -of Maritime insurance thus enable Mr. M. to managers of companies irepresented in the

obtain $6,400 for property valued by himself at Provinces, that they have a duty to perform to OIL MATTERS IN PETROLIA.

$4,000. the public and to their proprietary.

Mr. W. having an account against a poor Yours &c., Nov. 13, 1877.

neighbor, who is unable to pay, purchases from W. A. DoYLE. The crude ring is said to be complete and every

him a small unoccupied bouse, or cleared land, St. John, N. B., Nov. 8th. 1877. producer is firmly tied to sell their oil through

which he insured for $300. It is destroyed by them for one year. This must seriously effect

fire, and, although there is ample evidence that the refined oil market ; at present it is held firm.

the building was old, rotten, uninhabitable, en- j GOVERN MENT SCHOOL OF NAVIGA' ly at 2 to 3 cents advance. Should the London

tirely worthless, and had been offered for sale TION. Refiners kick at the producers, there are refiners

for $50 immediately before the fire, the general enough here to make twice the quantity requir.

agent ait St. John quietly pays the full amount To the Editor of the Monetary Times. ed for the home market. It is rumored that a

of insurance. Mr. W. finds this unique mode SIR,-In your issue of Nov. 2nd., it is stated large number of wells are going to be put down

of collecting his bad debts a success; the occur- that the above school opens in February next. by some of the permanent oil men of London.

rence is curiously repeated the next year, and Will you permit me to say that it bas been open The prospects for export are not encouraging

he is again promptly paid. He purchases an- since February last, and has done good work the price of refined in New York being 13* per

othe ld, s unoupie builing, ad, inreto since, six masters and five mates from among gallon w. m.

avoid the cflects of the vacancy clause, insures its students, having obtained certificates of There is no particular change cither in the
for a caruner reirs But itheo prt im competency. It may not be generally known market or shipments for the last week. The
flaor capenr risk. But ithesn prt of. hsthat these certificates are of equal force with oil association of London are said to have some
plan to expend any money, the premium ex- those issued in the United Kingdom, and are 30,ooo bris of crude on harad, but their agents
cepted, on the bouse, and, witbout receivng consequently valid throughout the British here seem to think that half that amount would

repaira, th uligmseiul gitesEmie
any is destroyed with several others. But, Empire. be nearer the mark, at any rate lively times are

wishing de distribute bis favors among Bis To meet the desire of gentlemen who wish to expected between the two companies.
wieshg to distrbue his favors ang his ue have their sons follow the sea, I am endeavor-
friends, he had changed bis agent and procuredintomkarng etsucasreomn
a policy from a Canadian company, wbose ing to make arrangements such as arc common

manager entertained peculiar ideas, and who in England, whereby during theirapprenticeship STOCKS IN MONTREAL.

on becoming acquainted wit the facts, declined they may mess with the subordinate oficers';

o allow bis shareholdcrs to be victimized with- thus doing away with the many grave objec. 3.15 o'clock, Nov. 14, 1877.

ot ao s shrehodr ob iciie ih tions to allowing youngsters to live in the fore- ý
castle with the men. By this means, proper

Iutn tre t owatnersoo 6r buil tion 0 aloMn yonstr 1- lieintefoe
In the matter of rating, too, very little en- facilities will be afforded here for the entry of a a

touragement is given owners to build safely. class of superior culture into the profession, and StocKs. ,e

A gentlemen, now engaged in the sale of iron therefrom I hope, among other things, to sec

doors and shutters, in this city, states that the C as mmn
motcommon objection be encouniters to thepu- Canadian mail steamers commanded and I- -

motofficered by Canadians, instead of, as at present, Montreal.................. 170 170 201 170 1701

chase of bis wares is, " I geL no lower rates by fiee yCndas nta f sape t Ontario ............ 103 203+ I1ç 103 103*

usin our oods and, as I am insured for te y by those who are not " of ourselves." Consolidated.. 86Î 87 2'6 86 i 87
usn yur g , a f Your obedient Servant. Peoples 88 (o 86 j 89

iful value I would not lost anything if I Moisons ...................... 1 85 102 103

"should be burned out." The force of this ob- WILLIAM C. SEATON. Toronto .......... 148 49 65 145 1481

jection is apparent whatever may be thought of Quebec, November 12th. 1877. cques artier . 5 28 5
eerchants................6C7Î 390 67t 671

its morality. Commerce .......... .120 120 128 120 12

Most companies stipulate. in their policies, Mtropolitan.

that all former and subsequent insurances must STAMPING NOTES. Maritime 8 2

be endorsed on the policy, otherwise the contract ToiHamilton
is void. Yet the general agents of many of To the Editor of the nMonetaiy Times." Uion .. ... ............................

those very companies encourage their policy SIR,--Te article contained in your issue Montreal Telegraph 12I4 ... .075 122 2

holders in the violation of their contracts by 2nd. November, relative to the stamping of notes Dominion ..... 4e5 5
2nd.Nov mbe, rlatve o th st mpig o noes as.................. . 149. ..... .75 ...........

permitting unlimited insurance without notice : will give more publicity to the vexatious require- City Pass.............. ..... 10 67 70
and when the policies become claims the ments of the Stamp Act, a measure producing R.C. Insurance .... 828 2j' 111 82

amounts are paid, although in many cases the daily irritation-and framed it would appear in Sterling Exchange ..... o8 12 ......... 102
-an fr medit oul ap er n oId .................. 102 î 1021 ..... 1 2 024

insurance paid far exceeds the value. The the interest of rogues affording them an addi- Riche ieu & Ont. Nav.i 71 72 354 -2t 72
agent in this city, of one of the largest com- tional means of escaping from honest obliga- B.of M x d ........... 163 164 220 r64 164

panies, was recently requested to endorse upon tions on the proceedings in our law courts
the policy his consent to further insurances, but abundantly testify-the whole difficulty could -The annual general meeting of the Sher-
this model agent could not be bothered with be met by abolishing the use of adhesive stamps brooke Permanent Building Society was held

such trivial matters, and informed his visitor and substitution of stamped paper as suggested on the 6th. nmt., at their office. The report

that his company never raised technical objec- in this morning's issue of one of our dailies as having been read, gave geeral satisfaction, and

tions and that all this trouble was unnecessary. follows:- was unanmmously adopted. A dividend at the

Upon remonstrating with the candid agents, "Now that the Government bas issued rate of nine per cent., per annum bas been

one is met with the answer, "I admit that the stamped envelopes, could they not go a step declared and a balance of over $r,ooo oo added
business is very badly conducted, but wnat are further and issue stamed promissory notes? to the reserve fund. The old board of directors
we to do ? I must do my business maritime Books of stamped blanks of the various denomi-
fashion, or resign my agency." The commission nations would meetwith a ready sale, and would was re-elected.

seekers, by whom the provinces are overrun, be a positive boon to the commercial and -An influential meeting was held at Sher-

either deny their guerilla practices, or openly financial public-of all the modes by which a brooke some days ago, by those who had taken

condemn, and recklessly cast aside, the recog- revenue is raised bv ndy governments, that policies in the Niagara District Mutual Insur-

nized principles of safe underwriting. raised by the use of stalps, is the most trouble- ance Company. The Eastern Townshir

It is a lamentable fact that the interests of some and annoying and, when the absence of Policy-holders here have decided to retain lead-

many of the best companies are entrusted to this the requisite amount of mucilage on the needed ing counsel and to contest any claim for the

latter class of agents, and just so long as such adhesiveness of the stamp may void an obliga. enforcement of the premium notes. They have

men control the business, so long will the in- tion, it will be seen how great a necessity also resolved, in case of being compelled by the

cendiary be encouraged to ply his nefarious stamped forma have become-Scarcely a note courts to pay any portion of the premium notes,

calling, and the losses of the companies increase sued and contested but the legality of the to take proceeding personall against the

with a corresponding advance in rates. Between stamp is called in question, and any mode by directors of the company, for soliciting and

the fire-bug and the iusurance agent who, by which the evil could be mitigated would be obtaining new business after the known in-

granting over-insurance, becomes his accessory, hailed with delight by the mercantile and bank- solvency of the company.
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FIRE RECORD.-Portland N. B.-A barn ir
the rear of George Magee's house was burned
insured in the Royal.

Markham, Nov. 13.-A fire broke out in the
paint shop in Speight & Son's Novelty Works.
All the shops, machinery, and a lot of
work under way were entirely consumed. The
loss is about $5o.ooo; insured in the Waterloo
Mutual for 66,ooo; and in the Manufacturers'
and Merchants' for 62,500. The residence of
Mrs. Thos, Speight, sr., was also burned ; loss
62,ooo, no insurance. The darnage to W. B.
Speight's residence will amount to $5oo, insured
i the Mercantile Mutual. The damage to the
Canada Methodist' church is $400, insured in
the Mercantile. The damage tb Mrs. Thos.
Speight's residence is 20oo, insured in the
Waterloo Mutual. The damage to the stock of
drugs of Wm. Miller is about $1oo.

Bowmanville, Oct. 3 th.-Messrs. F. T.
Hoskin & Son, tinsmiths, Mr. A. W. Crawford,
flour and feed, and Mr. W. P. Power, furniture
dealer, had their premises destroyed by fire at
Bowmanville, loss $6,ooo.

TH COAL TRADE,-The returns of the coal
trade for the nine months ending Sept. 3oth.
give a pretty fair idea of the year's business-
the shipments in the last three morths of the
year being comparatively small. We now have
the returns for 1877 up to September 30, and
are glad to find that, though they are still farbelow what they should be to make the mining
interest prosperous, they exhibit a considerable
improvement upon the returns of the correspond-
ing period in 1876. The total sales during the
nine months ofthis year were 484,493 tons-an
excess of 29,848, tons over the sales of the same
period last year. The principal mining counties
participated in this improvement in the follow-
ng proportions:-Cumberland, 7,105 tons ;
Pictou, 4,497 tons ; Cape Breton, 21,468 tons.
Other counties showed a diminished trade,
there being a falling off of 3,222 tons in the
sales, thus bringing the total increase in the
Province down to 29,848 tons.-Halifax
Chronicle.

PATENT RIGHT SWINDLE.-The Hamilton
Times exposes another trap for catchinga fools,
which has been successful in that vicinity. On
Saturday a countryman came to the city, com-plaining that he had been swindled out of $240by agents of the patentee for " Clark's patent
pruning shears." The modus operandi, to saythe least of it, was ingenious. The farmer wasinformed that if he would give his note at ninety
days for a sum, the subject of a " dicker," the
agent would endorse on it an agreement that ifthe purchaser did not realize his purchase money
in thirty days from sales, the agent would re-
turn and-help him to sell to make up any defi-
ciency, and so the gentlemen from Salem, Mass.
got the note, but instead of making the promised
endorsement on it, they wrote it on a blank
copy of the note and departed happy and con-
tented and sold the original, which was negoti-
ated to an innocent purchaser and left thefarmer to proceed to " Salem" for his redress.There is only one way totreat these patent rightgentry: keep them at arm's length, and if they
force themselves on the premises, set the dogson them. Sharpness is their stock in trade, and
any one dickering with them is almost sure toget swindled.

AMERICAN TUGs IN CANADIAN WATERS.-
There has, we hear, been some discussion as to
American tugs rendering assistance in cases of
vessels in distress in Canadian waters, esp eci-ally on the North shore of Lake Erie. It is
asked, on behalf of Marine Insurance Companies,
that as there is no tug on the Canadian shore of
Lake Erie equipped as a wrecking vessel,
American wreckers should be permitted to assist
in saving property. In places where Canadian
tugs have the requisite facilities for aiding

i crafts in distress, such assteam.pumpshawsers,
&c., it is not contemplated to ask for the intro-
duction of American competition ; but we feelsure that the Canadian Government will not ob-
ject to United States tugs rendering service t-
vessels in distress in Canadian waters, when-
ever home aid cannot be obtained. The Do-
minion Government would, of course, not per.mit vessels so engaged to undertake any or-dinary tug bus;ness, under cover of such per-mission. In the interests of humanity, and for
the sake ofsaving valuable property, it would be
well if an understanding on this subject were
arrived at between the two governments.-
Montreal Herald.

-The attempt to make beet root sugar in
Canada is at last likely to be fully tested in the
Province of Quebec, that Province having
offered a bonus of 870,000; the payment of
which is to be spread over a term of years.
This will enable a company to purchase the
costly machinery so necessary in the profitable
manufacture of sugar. Attempts of thc kMM h ve
been made in this country, but so far they have
not been satisfactory. We hope the new com-
pany will profit by the experience of past fail-
ures, and, with the large bonus offered, we do
not see why their business should not be a
reasonable success.

-The Government Engineer who was recentlyon a tour of inspection over the Hamilton and
Northwestern Railway states the whole lengthof the railway now completed or under con-
struction to be as follows: Port Dover to Jarvis,will be finished in 1877, g miles; Jarvis to
Hamilton, completed in 1873, 33 miles ; Hamil-
ton to Georgetown, completed early in 1878, 35miles ; Georgetown to Barrie, will be finished in
1877, 6o miles; Clarksville to Glencairn, will be
finished in 1877, 19 miles-making a total for
traffic at the close of 1877 of 156 miles. The
line is being completed in the most substantial
manner, with steel rails, 56 lbs., on the greater
p irt of the line, and when the branch from
t larksville to Collingwood is completed it will
connect the whole system with the Georgian
Bay and the Northwest at Collingwood. The
entire line has been well chosen, the gradients
being comparatively light, and the curve of
smalle t d; f

-It is regarded by the Amherstburg Echo as
an evidence that the " staff of life " is of small
moment in the North West, compared with the
spirit, that a propeller bound for Prince Arthur's
Landing last week took one hundred barrels of
whisky and but ten of flour.

-The residents of Portland N. B., have done
well in organizing a society for the mutual
protection of property against fire. In addition
to having a watchman or two they would do
well to supply themselves with some tarpaulin
and the necessary apparatus for saving goods in
the event of a fire breaking out.

-At a meeting of the shareholders of the
Halifax and Cape Breton railway and Coal
Company held in Montreal on Wednesday forthe election of Directors, Sir Hugh Allan was
chosen President, and Mr. J. J. C. Abbott Vice-
President.

-A. Robertson, the insolvent Belleville dryGoods merchant who has had a bitter and long
experience in Montreal jail, was acquitted of
perjury last week in the Insolvent Court of that
city.

MONTREAL MARKETS.

(From our own Corresoondent.)
Montreal, 13th Nov., 1877.

Some heavy failures in the city last week and
this, have caused considerable uneasiness in
commercial circles-and should the heavy stock
of hardware belonging to the estate of Mul.
holland and Baker be thrown on the market it
would prove injurious to the trade generally.
There has been a day or two lately of pretty
sharp weather, but not what we usually have at
this season, a little hard weather now would
doubtless lend a little more life especially to the
boot and shoe, and dry goods trades; heavy
goods in other lines of busines are comparatively
little asked for. Groceries have been in fair
litl rake fo.usoereshaesee ifi2 eet, wnile the average jobbing demand. Leather is quiet and un-radius of the curves is 3,200 feet. changed. Hardware has been without much

-A Carolina correspondent of the N. y. activity ; grain has been neglected most of the
Grocer, in describing a state fair at Raleigh, week and transactions have been confined to
staits off thus :-October's autumnal sun il- car lots at quotations ; flour is quiet and prices
luminated a benignly cffulgent radiance over the are in buyers favor. Freights are now almost
thousands of devoted sos and daughters as they nominal, the shipping is now about over, andcame from their mountain homes and valley cot- there are very few vessels left in port. We
tagei, "and keeps it up for three quarter of a have not yet heard what the rates via., Portland
column. The editor squirms a little, thinking are going to be.
this hardly grocery language, but is pacified by ASHEs.-Pots.-The receipts of ashes this
finding that the writer has sent twenty odd names week have been on the whole behind, but the
of new subscribers, and prints the whole prosy demand has fallen off, and the business done
'pome.' has been comparatively light. Firsts have sold

all week from $3.8o down to 83.70, according to-The Supreme Court ofthe United States re- tares, closing at 63.72J to $3.774. Inferiors arecently decided a case ofvery general importance. nominal. Pearls are still in small demand.A man named Ulrich was ejected from a Michi- Sales of firsts reported were at $4.45 to 4.50 ;g-in Southern and Lake Shore railroad train inferiors are neglected. The stocks at presentfor reftusing to pay more than three cents a mile in store are, Pots 2165 barrels, Pearls 694 brls.fare, the legal rate fixed by the State. He BooTs AND SHoES.-We have no change tobrought suit for damages, and obtained a verdict note in prices, which continue to rule steady.in the Lower Court, which was confirmed by the There has been very little demand for any kindSupreme Court of Ohio, and, an appeal.was of goods in this line, but a reaction is expectedagain confirmed by thé -Supreme Court of the as soon as the cold weather sets in. Manufac-United States. turers are now beginning to work on spring
-The Water Commission of San Francisco goods.

have accepted an offer ofthe "Blue Lake Water CATTLE.-The demand to-day was high, and
Co., " to supply the city with water from the very few sales were reported; prices were a
lake for the sum of $13.500.000. shade better; the bulk of sales ranged from 63

to 4, some rather extra cattle bringing 64.50 per-There were 775 fires in Philadelphia last îoo Ibs. Hogs were in fair supply, but dull ofyear the total loss by wbich was S1.033.807, sale, prices realized being 5 to 5ic per lb.; awhile the insurance on property burned amouut- large number remained unsold at the close ofed to 86.803.018, the market yesterday.

592
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DRUGS AND CHEMICALs.-Market bas been els, being an increase of 337,683 bushels tn the $5.25 to 6.oo ; Coke, I.C., $5.25 to 5.5o; Tinned

firm, but only a small quiet business bas shipments for the corresponding period of 1876. sheets, Charcoal best, No, 26, $12.50 tO 13.00 ;

been done at prices however which generally The market this week has been dull and trans- Boiler Plate, ordinary brands, per oo lbs.,

are more in favor of holders. We quote Bi Carb actions mostly confined to lots for milling pur- $2.75 to 3.00 ; best ditto, 13.0o to 3.25; Low-

Soda 13.25 to 3.50 per 112 lb. keg ;Soda Ash poses, and buyers shows little disposition to moor and Bowling, $7.50 to 8.50; Galvanszed

ac. per lb.; Cudbear 12 tO 5c per lb ; Arrow operate except at very low prices, which in con- Sheets, best brands, No. 28, 17.624 to 7.75 ;

root 15 to 5bc per lb; Borax Io to i lic per lb; sequence are almost nominal. No. i red win- Hoops and Bands, 12.35 tO 2.50 ; Sheets, best

Cream Tartar Crystals 25 to 26c per lb ; do ter, $1.25; No. i spring, 1.20 for car lots; No. brands, 12.50 to 2.75 ; Pressed Nails, per oo

Ground 28 to 29; Caustic Soda 13.00 per 100 2 spring, .144. Maize is nominal at 56 to lbs., 7.o00; Cut Nails, per oo lbs., 12d to 7in,

bs ; East India Senna to I5C per lb; Sugar 57c. Pcas sells in car lots at 78 to Soc ; latest $3.o0 ; ditto, 5 d to od, 13.30; ditto, 21d'to 4 d,

of Lead 14 to 15C per lb; Bleaching Powder ii sale reported was at our inside quotations. $3.80 ; 100 keg lots, 5 per cent. discount;

to Lc perlb; Mad der 8 to 12C per lb; Alum î Barley-Early in the week there were some Pressed Spikes, per 112 lbs., 14.00 to 14.75;

to 2C perlb; Coperas o to ic perlb ; Sulphur 3* cargo sales at 6o. Present quotation is 55 to Steel, cast, per oo lbs., 12j to 13c ; Spring,

to 32c per lb ; Brimtone 2 tc per lb ; Epsom Salts 62c. Oats 27 to 28c. ditto, per ioo lbs., 13.25 to 4.00 ; best ditto,

&1.50 to 16D. per 0oo Ibs ; Sal Soda bî.io to GRocERIEs.-T-as.-There is only a moder- warranted, $5.oo to 6.oo; Tire d Ctto, 13.25 to

1.20 per 0oo lbs ; Saltpetre 18.00 to 9.oo per ate inquiry for Japans of the lower grades; 3.500; Ingot Tin, 8 to 20C; Ingot Coer,

12 lb kegs ; Blue Vitrol 6 to 61c per lb. holders are pretty firm in their demands, asking 8.oo to 4g.oo ; Hors Shas, per ioo I5.

DRY GooD.-There bas been rather more 25C to 30, and medium grades 37½ to 50; small 83.75 tO 4.25 Provedcoil Chain, p incb, 15.25 ta

doing this week in Canadian Tweeds, and there sales of both kinds within our range of quota- 5,50 Anvils, $9 to 5 o.; Lead, per oo lbs.-

bas also been a fair sorting up demand, whicb tians Blacks bave been dealt in to ta Pig, $5-00 to 5.50; sbeet ditto, 16.oo ta 86-50o;

no doubt wuld have assumed larger dimensions small extent at 25 to 6oc. Greens are little Bar ditto, 16.25 to 6.75; shot, Canadian, $6.75

had the weather been a little colder as in many asked for, and sales reported ranged from 30 to ta 7.25.

country places the winter stocks are very little 50c. Coffee.-Market dull and easier, though LEATHE.-There is no improvement to note

broken in upon yet, stocks of all kind of goods not quotably lower ; we therefore repeat last in the general tone of the market this week.

in this line are ample for present and prospective week's prices. Sugar.-Market bas still a Manufactureis are still only purchasing triflin

demands. There bas been a marked improve- downward tendency, and holders are not very parcels to work in on sorting up orders, an

ment on rerittances for sometime past. willing to make any concessions, considering their wants will be small for sometima to come.

FSH.-There bas been a fairly active demand the prices present stocks cost, although sales re- Quotations are unchanged and receipts are very

for fish of aIl kinds and stocks are very low in ported are generally in buyers' favor. We quote, moderate. Splits are scarce and firmer, upper

first hands aur quotatians are well maintained yellOw, 7 1 to glc, according to brightness; gran. bas but little enquiry, but holders are very firm

and r reductio in price is looked for. We ulated, gî to ioc; extra, gic ; raw sugArs are and stocks are low; Harness is fair demand but

uote Dry Co 475 ta 5.00; Labrador Herring very little enquired for, the principal stock con- not by any means active. Measured leathers

u5.25 ta 5.5e 0 ; Gren Cod $5.o to 6.oo sists of Porto Rico, for which 8î to gc is asked, of all discreptions are dull of sale. We

Salmon 12. to 1. 5 a for Nos. . 2 & 4 respect; but we hear of no sales at these figures. quote : Hemlock Spanish Sol No. i B. A., 23

ively ; Scaled Ierrings are selling at 27 to 30c Molasses.-There bas been a fair demand this to 24àC ; do. NO. 2, B.A. 21 to 22c; Zanzibar

per box. S week, and prices are firm at our figures ; Bar. Ordinary No. I 21 to 22c; do. No. 2 1g to 20;

FUrS-The supply of furs is still small but badoes, 48 to 49c; Trinidad, 40t to 42c; Porto Buffalo Sole No. 1, 21 to 22j; do. No. 2, 19 to 21c

larger than tbe previous week and we bave very Rico, 47½ to 49c. Syrup is firm at 52 to 54c for Hemlock Slau hter No. 1, 26 to 28c, Waxed

litter busines te ne.u Sereard are wry amber. Rice.-As there is no chance of further Upper light and medium 35 to 38c; do. heavy
little business to note. Sales reported arewith- importations this season, and stocks are not 34 to 36c; Grained 34 to 37c; Splits large 29
in our range of quotations which present very heavy, holders are firm, and very little can now to 32C; do. small 24 to 28C; Calfskins 27 to
littie chang e wthis day week but probabiliti- be bought much under 14.50. Spices.-There 28 lbs., 55 to 70c ; do 18 to 26 lbs do. 50 to 6oc
es are that we will have lower prices. Beaver bas been a moderate jobbing demand, prices are Sheepskin Linings 20 to 371c; Harness 26 to

per lb. $1.20 to 40 ; Otter $4. o to 7.50; Fish. firm but unchanged since this day week, which 32c ; Buffed cow 14 to 17c; Enamelled cow 17
er $5.oo to 7.oo ; Mink dark prime 1.25 to 2.0o; day's prices we again repeat: Black pepper, g to 18c.; Patent Cow 16 to i8c; Pebbled Cow [4
ditto pale br.oo; ditto dark 2nd 5o 75c ; 14artin to oc ; White dit:O, 20 tO 2oc; Cassia, 15 to to i6c; Rough Leather 24 to 27c.
$1.00 to 1.25; Bear, large black $4.00 to 8.oo; 7 Claves are scarce and dearer at 43 to 45c; OîLs.-Petroleum market firm and prices are

ditto small 3 .o to 5.oo ; Red Fox S1.oo ta 1.25; Allspice, 12j to 14c ; Nutmegs, 65 to goc; steady at î8½ ta 21c according ta size of lot.

Cross Fox $2.00 to 3.00 Silver Fox $20.00 to Jaiaica ginger, 20 tO 23c. Fruit.-There has Liuseed oil raw 66 to 68c; ditto boiled 69 to 71C

40.00 ; ftuskrat fall Io to 12cJ; ditto", kitts 5c ; been a pretty fair demand for most articles in Olive oil &1.oo. For Seal and Cod oil there bas

Lynx 11.oo to i.5o ; Skunk dark primed 20 to this line, but, as a rule for small parcels only. been a fair demand and a good deal bas been

30c ; Raccoon 40 to 55ic Layer raisins, new crop, $1.70 to 1.75 ; Valen.- changing hands. We quote Cod o.l 55c for

FREIGHT.-The demand for tonnage has been cias, 6 to 7c; loose Muscatels, $1.8o to 1.go; Newfoundland and 524 for Gaspe ; Seal pale

small, the season now being about over and Sultanas, 8à to gc ; Currants, 6j to 74c; Prunes, 55c. ditto straw 524 ditto steam refined is held

most of the ships have cleared, only a few ves- 7 to 8c; Filberts, scarce, 8 to gc; Walnuts, 8 to at 6oc; in second hands.

sels leing in port. Latest engagements of heavy ioic; Figs, 7 to 8½c; Tarragona almonds, 13 to PROVISIONs.-Butter.-ReceiPts 4314 pkgs,

grain to London Liverpool and Glascowwere at 14c ; Languedoc, i5c ; Jordan, 40 to Sac. shipments 8544 pkgs market dull and stocks

7/6 to 8/6 Flour to Liverpool and Glascow HIDES AND PELTS.-The hide market is still are difficult to dispose of prices are in buyer's

4/- to 4/3 and 4/3 5/- respectfully, these rates quiet; tanners will not buy at present prices favour the range this week is from 14 to 22C ,

are by steamers and iron clippers. which are weak. We quote No. i. Hides $9.00 the outside quotation being for choice parcels.

FLOUR Receipts during the past week 32,567 No. 2. ditto $8.oo, NO. 3. ditto $7.o; Lamb- Cheese receipts 854a boxes. Shipments 25,048

brls ; Total receipts from ist January to date skins steady at go. boxes, market quiet at 12 ta 13c; Prk receipts

705,658 brls ; showing a decrease of 118,216 brls HARDwARE.-Business in this line has only 2of bus: shipmentS 221 bs; a very fair amount

on the receipts for the corresponding period o; been of a medium sort. The stocks are light of business bas been donc this week prices beig

.1876, shipments during the week 35,263 brls ; with the little addition lately will easily find in buyers favor mess r.oo to 16.25 ; thin mess

Total shipments from ist January to date 610,- buyers during the winter months. The only S t AL 5.5ok L ar. i to l ; Talow c.

124 brls. The flour market bas been very quiet thing of note during the week is the suspension SALr.-Stcks are now low and hlders are

and although holders are willing to make con- of the old bouse of Mulholland & Baker to very firm Coarse 70 ta 75c; factory filled s.io.

cessions they did not appear to be whom rumours had been going the rounds for WaoL.-Prices are muh about the same as

much inclination on the part of buyere some time back, but as the heaviest creditors this day wek, but there bas been s little doing

to operate ; the principal sales have been Of except one or two banks arein Great Bitain it is tht it is hardey possibls ta furnish reliarle qu-

Spring Extra and strong Bakers'.flour. The hoped that few will be affected here by their tations. The market is weak, with downward

market to-day closes quiet but steady at quota. failure. We quote: Pig Iron, per ton, Garts- tendency.

tions: Superior extra, 85.80 to 5.85; Extra, herrie, 820.75 to 21.25; Summerlee, 12o.oo to

35.6o to 5.65; Fancv, $5.40; Strong bakers 20.50; Eglinton, $19.25 -to 19.75; Hematite, TORONTO MARKETS.
four, $5.40 tO 5.60; Spring extra, $5-30; Super, 126.oo to 27.00; American, $20.00; Langloan,

5.515; Fine, $4.75 to 4.85; Pollards, 13; 120.50 to 21.00; Bars, per 'oo lbs., Scotch
Oatmeal, $4.30 tO 4.45. and Staffordshire, 1.85 to 1.95; best do., 82.15 TorontoNov. 5 th. 1877

GRAIN.-Wheat -Receipts during the past to 2.20 ; Swedes and Norway, 14.50 to 5-00 There is some activity manifest in stocks,

week 358,862 bushels ; total receipts from rst Lowmoor and Bowling, #5.50 to 6.oo. Canada and some transactions took place in Banks, and

January to date, 6,668,923 bushels, being an Plates per box, Glamorgan and Budd, 13.50 one or two in Building Societies. The cattle

increase Of 33,962 bushels on the receipts for to 3.60; Penn and Garth, 13.50 to 3.75; trade bas been moderately active ; provisions

the corresponding period of 1876; shipments Arrow, 83.80 to 3.90; Hatton, 13.25 to 3.40;

during the week 494,343 bushels; total ship- Tin Plates, per box-Charcoal I.C., 16.25 quiet, grcehies steady. In hardware, the anly

ments from ist January to date, 5,191,880 bush. to 7.oo; ditto, I.X., 18.25 to 9.oo ; ditto, D.C., çbange is that bock tin shows an advance in
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Ts man bsh p y proved thDominion and Local Governments an7 is the on y onewhich has received the Government license for the Do.
minion.It is fnot mixed up with any other business.

The full Deposit of $50,000 bas been made with Gov-
ernment. This the on Y company that bas made any
deposit for guaranthe business.The capital and funda are solely for the security of

Sugars.-The feeling is somewhat easier out-
aide, say in New York, Glasgow, and Liver-
pool, but stocks are light at this point, and prices
are generally maintained, ground is easier, andbas been soid in lots as low as soc. In Teaç
Japans are firmer, the lower grades are gtting
cleared out ; the demand throughout the weck
in all sorts of teas has been good in small lots.
Tobaccos are quiet, blacks casier, brighta com-
paratively neglected. Liquors are in moderate
demand at unchanged prices.

HIDrS AND SKINs.-Hides have been expected
to be in increased supply by this time, with
lower prices, but they continue in short supply,with no sign of lowering. It is generally con-
ceded that tanners cannot long continue to
make leather at present relative figures for bides,
but the boot and shoe manufacturers are strongly
averse to any slight rise in the price of leather
fearing that they will be unable to add it to the
price of their goods. In case of any decided
rise they would of course alter their price lista.
Meantime the tannera suffer. Green hides re-

KIRKPATRICK & COOKSON,
Flour, Grain and Produce Commision

Merchant8,
MlTI' A.%L.

Consîgnments Solicited. Orders carefully executed.
Choice brands of FLOU R always on band.

AGENCY WANTED.
A gentleman of considerable experience, in both Fireand Life Insurance, wishes to procure a city agency forcither of the above branche.

Address AGENT, Box 2470 Toronto P.O.

Retort Gas Stoves and Heaters.
Constructed on an entirely new and scientific orinci.

ple. Absolutely FREE PROM ALL SMeLL or SMOKE.
Also Adaers and Westlake's non-explosive Oil Stovesand Heaters.

Cati and sec them in operation at
TORONTO NOVELTY AGENCY,

No. 7 Adelaide Street East, Toronto.

SIR A. T. GALT,
Pr"""' t

EDWARD RAWLINGS,
MANAGER.

CHAS. WESTON, Inspector.
EVANS & RIDDELL, Auditors.

COMPANY'S HEAD OFFICE,

JOHN RANKIN,
Vice-Prsiden.

103 St. Francois Xavier
MONTREAL,

Street,

GENERAL AGENTS:
Toronto-Alexander & Stark.
Hamilton-Seneca Jlones.

England; the advance in freights of the main as quoted; but 8î to gc. are now obtained THEpresent season tends to make prices firmer. for cured. Sheep skins remained at goc., up to
FLOUR & MEAL.-Theflour market has been yesterday, and considering the condition of thedull and declining as our figures show. There pulled wool market are not likely to be advanced

have been moderate sales of spring extra and to-day. At otherpoints,such asDundas, Ham
extra at quotations, but in superfine, fancy, and ton and Guelph, more has been paid for them INSURANCE COMPANYsuperior extra there has been no movement, and all along. IN SU R A NO
our quotations are nominal. The stocks in mLEATHER-We have no material changes toourqutaios re omna. hestoks i mkein quotations. There is a fair demand 01FCANAIDA.store on 12th instant were 5,800 bbls., against for most staple lines. American pebble offers
5,911 last week, and 1,520 on 13th November, in msti san bas Ae ric e o The onlyffers
1876. Oatmeal, steady at quotations. Cornmeal, in quantity, and has affected the price of do- CANAD N COMPANY solelnominal. mestic somewhat. We hear of a sale of several devoted to Insurance against Accidents,GRAIN.-The stock of wheat at this port on hundred sides good buff at 14c., a very low fig.
Monday last was, fall 35,808 bushels against ure. Splits are easier and are moving slowly. and giving definite Bonus to the Policy-39,691 bushels last week and 94,554 bushels on Light Uffer is in moderate demand; while sole, holders.like date last year. The stock of spring was whether slaughtered or Spanish, is steady. No170,854 bushels, while last week it was 189,024 change in price of tanners' materials ; the de- This Company is not mixed up with Life,bushels against 110,734 bushels in November an for good hemlock hars is still in ad ire, or any other class of Inurance. It
1876. The wheat market closes somewhat vance of stocks held of it.
steadier, having been weak for some days past. PROvISIONS.--There has been continued dull- is forThere is no No. i fall offering, No. 2 remains ness in most lines, and hog productsgenerally
at $1.24 to 1.25; nothing doing in No. 3. are somewhat lower. Butter is looking blue, À ITC'TR liNCLSpring is rather easier and no demand. We and no buyers are in the market. There is noquote No. i to-day $r.ir to 1.12, with #1.07 to stock here, and but trifling movement, Cheese alone, and can therefore transact the busi..o8 for No. 2, the lower grade not being iS steady and not a great deal held. 6,o one, adn therefo ransc te bui
egarded relatively worth so much. boxes offered yeeterday at Woodstock ness upon the most favourable terme, andBarley.-Stocks in store, 199,547 bush. but there were no sales. Pork, Mess, a SECURE baeis.gainSt 210,022 bush. last week, and 543,561 is easier, in sympathy with the West, and isush. on like date last year. The market is now quoted at 816.oo to $16.75; small sales It is also the only Company including inirm and higher. Sales of No. i have been made yesterday at a trade figure. Lard remains its liet of Stockholders many prominentnade at 65 to 66c ; while No. 2 sold freely at steady.. Bacon-long clear steady, without
5 to 56c; of No. 3 there is none in market, the much movement. C. C. rather easier, sympa- Merchants and Capitalists in TORONTOominal price 45 tb 46c. thizing with hogs at 74 to 8c. Canvassed hamsThe Oswego Times, in speaking of the barley are out of market, the season being over; and HAMILTON.
arket of that city, and the benefit experienced smoked are fairly active ; a sale of a round lotrom the new system of inspection says that was made this week at roc. Eggs are higher, PRESIDENT:uring eight days at the close of October " the and bring 17 to î8c the case or barrel. T (AIm Vfllurf-aies of Canadian barley in this market have SALT.-Canadian is steady. Liverpool coarse SIRA. T. GL T, K....eached 65o,ooo busheis. The market bas in is dearer, freighî being increased, we now MNGRADSCEAYact been more active than for any correspond- quote, 85c to Sr.oo; stored dairy, SI.70 1o 1.8o MANAGER AND SECRETARY:ig period." per bag. EDWARD RAWLINGS.flOats.-The market is somewhat better,and Woo.-The market continues very duli, E A R R A Naies are reported at 32 and at 33c. mercan dealers are not disposed to buy unless they can ro3 ST. FRANCOIS XAVIER ST., MONTREAL.re in better estimation than the home grain, to do so under present figures. A large amount of CHAS. WESTON, Inspector.ring the outside figure. Stocks are 25, combing pulled last winter for the U. S. market EVANS & RIDDELL, Auditors.58 bush. againt 22,729 last week. still abound with no buyers. A meeting of the Alexander & Stark, Ceneral Agentsta8 are duli, and nominaly 63 6c. wooî puliers of Western Ontario was held on CO. YORK, TORONTO.tocks in store 24,275 bushels whie they the 7 th. instant in Hamilton, the callers being ofere 133,988 last year at corresponding date, opinion that " some radical action " was needed Haldan & Son, Agents for CIty ofGROcERIEs.-Trade is steady, wihout any to improve the trade. It wus contended, and Toronto.recia activity. c fish there is a fair demand with reason, that too high a price had been paidr herrings and codfish; other kinds not mov- for sheepskins, some Western towns having paid SU E RETYS HIPg. In fruits, Valencia raisins, nw crop, have from $ioo to 1.10 ; but when we read that theoved preuy fairly though in smal lots, dealers whole meeting resolved to abstain from buyingeing more careful this year and giving prefer- them, we conclude that there is a mistake some- THE CANADAice to good fruit. Currants are fairly briskand where. One account affirms that there arer fine, which are scarce, the markets are firn, several millions of pounds of long wool held in GUAX1IAN TEE COMPYe genera quality of fruit this year being rai- Hamilton and Toronto. This estimate we thipk GUARANTEE C.LJ.omaged and poor. Molasses-The demand is is a long way too high, it is certainly as regards Grant Bonds of Suretyship for Government, Bank, Rail-od, and it and syrupa are firm at quotaions. roronto. way, Municipal and all Officers, and Employes, holdingice is quiet at present and nominally un- _________________________positions of trust.anged. Spices are now in small request. Thi
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Tuf o Fi ufio ~Sl'll Li orsc
A entleman whose engagement au Inspector bas just

term&snateýd witb a Canadian Pire Insurance Company,
from whom he holds the

HIGHEST TESTIMONIALS,
is desirous of

PROCURING A SIMILAR POSITION.

Advertiser bas a good connection worked up in Ontario,
and can FURNISH UNEXCEPTIONABLE REFER.
ENCES. Address.

P.O. BOX 323, Toronto.

T.AlVrEDS BR0WN,
COMMISSION MERCHANT,

18 ST. PETER ST., MONTREAL,

Represerts leading Australian merchants in _ _ _

Adelaide, Melbourne, Sydney, Bris-
bane, Tasmania, and New

Zealand.
Correspondence solicited.

Hill, Melntosh & Innes,
IMPORTE18 AND

WHOLESALE, GROCERS,
No. 2 Alma Block,

GUELPH.

JAMES F. BROWN,

Stock Brolor, Ilsralco, Roi Estatl,
AND GENERAL AGENT,

60 Wellington St., - OTTAWA.

LR-Agencies and business generally solicited.

THOS, ROBERTSON & CO,
9, 1 1 & 13 Chenneville St.,

MONTREAL,

HEAVY HARDWARE MERCHANTS
AndImporters of Engineers',Boler-makers',Steam-

fitters', Plumbers' and Gasfitters Supplies.

Dealers in Pig Iron and Metals generaliy, Boiler
Plates, Sheet Iron, Tubes and Rivets, Iran Pil and
Fittinga, Galvanized Iron, &c. Engineers' Stoc and
Dieu, Wbitwortb's Tbread.

Orders taken to import on favorable terme.

TORONTO SAFE WORKS.
J. & J. TAYLOR.

TORONTO.

THOMAS H. COX
IMPORTE AND DEALER X

Teas, Wines and General Groceries,
WHOLESALE.

478 St. Paul & 399 Commissioners Streets,

MONTREAL.

MANITOBA.

GEORGE FRED'K CARRUTHERS,
Insurance, Real Estate, and General Agent.

References permitted to The Hon. Wm. N. Kennedy
Registrar, and to Duncan Macarthur, Esq., Manager of
the Merchants Bank.

Office on Notre Dame Street, in rear of the Telegraph
Offices. Address, GEO. F. CARRUTHERS,

P.O. Box 85,
Winnipeg, Manitoba.

Agencies for first-class Fire Companies or Loan
Societies solicited.

Reliance
Mutual Life Assurance Society,

EBtablishd 1840.

Head Office for the Dominion of Canada:

ST. JAMES STREET, MONTREAL.

Home Industry.

ROSÂIONB WOOLII cul
rLMONTZE ONT.

FIRST PRIZE.
The Gold Medal awarded by the

British Commissioners at the
Centennial Exhibition,

Philadelphia, for the
best Tweeds.

The only Gold Medal given at the
Centennial for Woolens.

B. ROSAMOND, President and Managing Director,
Almonte,

F. STEPHEN & CO., Selling Agents, MONTREAL

The Mercantile

FIRE INSURANCE COMP'Y.
DIREcToRs:

The Hon. John Hamilton. Duncan MacDonald,Esq.
RobIrt ncimm, Esq. incorporated by Act of Ontario Legisature.

FREDERICK STANCLIFFE, Resident Secretary.
CAPITAL ....................... . .. 2.oo.

Merchants Bank of Canada. HEAD OFFICE ............ WATRLOO, ONTARIO.
Board ai Directors:

Notice is hereby given that the following calle upon .. Bowman, M.P. St.Jaca.
the unpaid portion of the last issue of New Stock in this B. Snyder, Conistoga
bank have been made due and payable at its banking W. Walden, M.D., Waterloo.
house of this city, on the dates set forth as follows: John Sbub, Waterloo.

Ten per cent. on lst December next. B. Hugbes, Waterloo.
" " r at March, 1878. Cyrus Bowers, Berlin.
S " rat June, 1878. D. S. Bowlby, Berlin.

Ist September, 1878. Robert Melvin, Guelph.
" rat December, 1878. William Robinson, Gaît
" ret March, 1879. Officer:-J. B. Bawman, M. P. President; J. W

lst June, 1879. Wslden, M. D., Vice-President; P. H. Simu, Secretary.
" rat September, 1879.

B y order of the B oard. H A G U E ,
GEORGE HAGUE, againut lou@ or damage by fire, at current rates.

Generai Manager. Agencies wi l be open d at tbe principal town Ont.
Montreal, July 25, 1877.

Financial.

Robert Beaty & Co.
BANKERS, BROKERS,

(Members of Stock Exchange,)

& C.

53 King Street East, Toronto.

D RAFTS en New York and United States Currency,
Gold, Silver, and uncurrent monies bought and

sold at best rates. Orders for the purchase or sale of
Stocks, Bonda and other securiticu on Commission
promptly attended to. Mortgageu negotiated.

INTEREST PAID ON DEPOSITS.

BUCHAN BROS.
S T O C K B R O K E R S

AND

G E N E RAL A G E N T S,
Members of the Stock Exchange.

Orders for PURCHASE or SALE of Stocks, Bonds,
Debentures, &c , carefully attended to.

Alexander & Stark,
STOCK BROKERS,

Members of the Stock Exchange.

Buy and sel Stocks, Debentures, &c. Money'.loaned.
ExiBting mortgages purchased.

Orders from the Country promptly attended to.

Thomson& Willia=m
MANUFACTURING COMPANY, (LIMITED,)

STRATFORD, Ont.
PAID-UP CAPITAL, S100,000.

BUILD

Engines, Boilers, Mill Stones, Mills
and Factories of al Kinds.

Sole manufacturers of the JOHN-
STON WROUGHT-IRON HAR-
VESTERS.

Dealers in Bolting Clothu, Sawu

Belting and all Mili Supplies.

Contracter for Water
Works for Cities, Tows,
&c.

R. THOMSON, Pres. A. R. WILLIAMS, Vice-Pres.
A. GRANT, Secretary and Treasurer.

NOTICE.
Notice is bereby given that the TORONTO CLUB

wiiiapply ta tbe Legislature oa Ontario, t tbe net se-
sion thereai, for an

Amend ment to their Act of inoorpor-
ation,

and giving the said Club power to hold real estate to the
extent of One Hundred Thousand Dollars, and also
pawer ta, borrow maney by way of mnortgage or atber-
wlse upan tbe pîoperty of the Club, and for other pur-

pODead roth day of October, A.D.18
G. D'ARCY ApBOULTON,

Solicitor for Appiicants.
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EVANS & RIDDELL, METROPOLITAN LIFE~QUEENINSURANCECO
PUBLIC ACCOUNTANTS M NSURANCE OLTANLF O UNUANC C

WESTERN CHAMBERS, C NSrace COMPANY. 0F ENGLAND.
22 St. John Street, Montreal. Cor. Park Place & Ch urch St. NOwYork

EDWARD EVANS, No better evidence of the popularity of this INVETED ,a............£,,

Correspondence invited Official Assignee Company is required than the remarkable pro- FORBES & MU 6Correpondece initedgress it has mae duri.. .--ng tP att "" AU~~ n years. Montreal,-., Le pat tn yers.Chief Agents for Canada
CRAIG & CO., Its Invested funds are $2,300,000, WM. ROWLAND, Agent, Cfntr Cnd

It has issued 18,000 policies. No. 62 King Street East, Toronto.LithographerS sOas ad topolicy holdersS2,300,-

ANI) Its ratio of Death losses to ,,nean
arnount at risk in 1876 was THIRTy-STEAM POWR, THREE PER CENT. LESS than the

aide Street East average amount of all other companies.aide~ ~ StetEs

TORONTO. 630.

It issues ENDOWMENT POLICIES J O H N W E B S T E R,DONALDSON & LAIDLAW, AT LIFE RATES, and affords the lar- CARRIAGE BUILDER,gest amount of protection at the least 17, 19, 21 and 23 Alice Street, 3 doors west of Yonge St.

2ACCIDEllS ST.I EASTTORO Â~Ullhif Nothing so complete is found in the ordinary22 ADELAIDE ST. EAST, TORONTO life plan, tontine plan, or any other method of'P.O. BOX 1049• mutual, mixed or stock life insurance com- THE BEST
panies, as in the Reserve plan of the METRO-Attending meetings of creditors, liquidating and wind- POLITAN LIFE. 0 >vB wfl nRubber Belting.ing up estates a speciaity. Pire louses adjusted, and col-lections made in city an country with despatch. F. A. MOORE

GEN. AGENT FOR PROVINCES OF ONTARio LIRE AND OTHER SE at Lowest pricesCorrespondence Solioited. AND QUBBBc.

J. DONALDSON, Late of Murdoch & Donaldson. THOS. A. TEMPLE, o mble
as J. C. LAIDLAW, Late wi h Bank of Commerce. General Agent Maritime Provinces. AGENTS.

HAND-IN-HAND
Fire Insurance Co.

EQOT.TNDEH]D 1873.

CASH RESERV'E on deposit in the Consolidated Bank, Fifty-sixper cent in excess of amount required to Re-inswre all outstanding
risks.

Head Office Ontalo Hall, church Street, Toronto,
President: W. H. HOWLAND (President Manufacturers' Associa-

tion), Toronto.
Vice-President: W. THOMSON.

DIRECTORS.
A. T. WOOD, M.P., Hamilton.
J. NEILSON (A. V. DeLaporte & Co.), Toronto.
C. P. NMITH (President Board of Trade), London.L. COFFEE (Produce Merchant), Toronto.A. T. FULTON (Vice-President London and Canadian Loan Co.), Toronto.S. W. FARREL (Produce Merchant), Toronto.
W. HARGRAFT, M.P.P., Cobourg.
THOS. DOWNEY (ex-Alderman), Toronto.J. STUART (Vice-President Bank of Hamilton), Hamilton.J. GILLESPIE (Messra. Gillespie & Co.), Toronto.JOHN MACNAB (MacNab, Marsh & Coen), Toronto.JAMES AUSTIN (President Dominion Bank), Toronto.

MANAGER AND SECRETARY... ........ HUGH SCOTT.
BANKERS-THE CONSOLIDATED BANK OF CANADA

SOLICITORS-MESSRS. MOWAT, MACLENNAN & DOWNEY.

Risks accepted on all descriptions of insurable property.Rates fixed with regard to the laws of Average.
Ei" All the profits divided among policy-holders annually.

SCOTT & WALMSLEY, General Agents.
CAPTAIN A. STANLEY, Inspector.

ANCHOR MARINE
INSURANCE CO.

The original Canadian exclusively Marine InsuranceCo

HEAD OFFICE: ONTARIO HALL. CHURCH ST., TORONTO,
President : HON. W. P. HOWLAND, C.B., (Vice-PresidentOntario Bank), Toronto.
Vice-President: D. GALBRAITH (Director Consolidated Bank)Toronto.

DIRECTORS.
THOS. CRAMP, (D. Torrance & Co.), Montreal.
L. COFFEE (Produce Merchant), Toronto.
JAS. TURNER (Director Bank of Hamilton), Hamilton.
A. T. FULTON (Director Bank of Toronto), Toronto.
E. S. VINDIN (Vessel Owner), Port Hope.
L. W. SMITH, D.C.L. (President Building & Loan Association)W. BUNTON (Produce Merchant), Burlington. [Toronto.WM. ELLIOT (Director Bank of Commerce), Toronto.WM. HARGRAFT, M.P.P., Cobourg.
W. D. MATTHEWS (Produce Merchant), Toronto.
WM. THOMSON (Director Consolidated Bank), Toronto.J. STUART (Vice-President Bank of Hamilton), Hamilton.JAMES AUSTIN (President Dominion Bank), Toronto.

MANAGER AND SEORETARY......HUGH SCOTT
BANKERS.THE ONTARIO BANK AND CANADIAN BANK OF COMMERCE.
Solicitors.

MESSRS. MOWAT, MACLENNAN & DOWNEY, Toronto.
Inspectors.CAPT. ALEX. STANLEY. CAPT. JOHN BENGOUGH.

Ocean and Inland Risks covered.
SCOTT & WALMSLEY,

Genera",Agents.

GORRELL,

Eograyers,
PRINTERS BY

13 & 15 Adel
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STOCK AND BOND REPORT.
~ON TIN Em__________________________

Savings Association !
INCORPORATED 1877.

HEAD OFFIOIE....LONDON, ONT.

Depositors receive 5 , 6 & 7 p. c. In-
terest, and participate also in profits.

The funds are invested in Mortgages on Real Estate
for the benefit of depositors.

DIRECTORS.
OHN BROWN, Esq.................President
AMES EGAN, Esq .................. Vice-President.
. A. DESPARD, Esq...................Inspector.

W. R. Meredith, M.P.P., Ald D. Regan.
Robt. Reid, Esq. C. S. Hammond, Esq.
Dr. A. C. Stone. Samuel Crawford, Esq.
James Magee, Esq. Philip Cook, Esq.

BANKiRas .............. JOHNSTONS BANK.
Deposits can be made by Registered letter, Post OfBce

order, or Bank draft.
For further information ap ly to

J. F. MAHON, Cashier.

B AMon. L. C. MACKINTOsH,
(Late Bank of Nova Scotia.

ALMON & MACKINTOSH,

BANKERS, BROKERS,
AND

General Financial Agents,
HALIFAX, N. S.

Ail branches offBanking and Exchange Business trans-
acted.

Collections made without charge. Are prepared to

give every information regard to business concerne in
the Maritime Provinces.

MaoDOUCALL BROTHERS,

STOCK BROKERS,
Members of the Stock Exchange,

Buy and sell STOCKS and BONDS in Canada, the
United States and London.

Mr. H. CRUGER OAKLEY, Member of New York
Stock and Gold Exchanges, having joined our firm, we
are now prepared to execute orders for the Purchase and

Sale of Stocks on the New York Stock Exchange on the
sameterms as are current in New York.

69 ST. FRANCOIS XAVIER STREET,

MONTREAL.

JOHN LOW,
(Member of the Stock Exchange)

STOCK & SHARE BROKER,
I-i OSIT.A.L ST. ,

MONTREAL.

CARD CLOTHING WORKS
YORK STREET ............ DUNDAS.

W. R. GRAY, Proprietur.
All descriptions of Card Clothing for Woolen and Qot

ton Milli, manufactured and constantly on hand.
The only place in Canada where ALL KINDS o

Card Clothing is made.
Doffer Rings and Space Fillets made to order.

f

THE BROCKVILLE

CHEMICAL d SUPER-PHOSPHATE CO.
(Limited).

Manufacture Sulphuric, Nitric and Muriatic Acide, Sul-
phate of Snda and Superphosphates of Lime, Dissolved

Bones, Bone Meal, and Bone Dust. Dealers in Nitrate

of Soda, Sulphate of Ammonia, &c.

Agents in every county in the Province.

ALEX. COWAN, Manager.
Brockville Ont.

No. Last NiAs OF COMP'Y.
Shares. Dividend.

20,000
50,000

5,000
20,000

12,000
100,000

10,000

35,862
10'000

391,752
20,000

40,000
6,722

200,000
100,000
10000

50ooo
20,000
10 000

4,000

5
20
10

5 yearly
£4 p.sh.

20
il
12
5

15
20

28
[44 p. s.

15
40

'221
10
291-6

i5

Briton M.& G. Life
C. Union F. L. & M
Edinburgh Life ..
Guardian ........
Imperial Fire ....
Lancashire F. & L
Life Ass'n of Scot.
London Ass. Corp.
Lon. & Lancash. L
Liv.Lon.& G.F.&L
Northern F. & L..
North Brit. & Mer
Phonix ..........
Queen Fire & Life
Royal Insurance ..
Scot'h.Commercial
Scottish Imp.F & L
Scot. Prov. F. & L
Standard Life ....
Star Life ........

CANADIAN.
0,000 5-6 mo Brit. Amer. F. & M
2,500 74 Canada Life ......

10,00c 10 Citizens F.& L ..
5,000... Confederation Life
5 000 6-12 mos. Sun Mutual Life...
5,000 ... •••.... Isolated Risk Fire
4,000 12 Montreal Assura'ce
............... Royal Canadian

2,500 10 Quebec Fire ....
1,o85 15 " Marine
2,000 10 Queen City Fire

20.000 15, 12 mos Western Ass. Kd

a Last 1863 20,000 Agricultural $5 · ·...... .........
> o- Sale. 1853 1,500 1EtnaL of Hart. 100 4oo 500

c • £ 1819 30,000 Ætna F. of Hart. 100 248 250
1810 o,ooo Hartford, of Har 100 208J 210

1863 5,ooo Trav'lers'L.&Ac 101 177 180
£10 7-16 Phoenix, B'klyn. 50 1624 162

50 5 2o xd London,
ioo 15 39 R A I L W A Y S. Sh'rs. I Nov. 14.
100 50 7- -
100 25 1,3 Atlantic and St. Lawrence ............ £100 102
20 2 7 Do. do. 6 Y' c. stg. m. bds. 100 IC2
40 8 33 Canada Southern7 p.c. Ist Mortgage .. ...... 57
25 12 66 Do. do. 6 p.c. Pref Shares ...... 48 5

o Grand Trunk........................ 100 94
20 2 14 New Prov. Certificates issued at22..............

100 5 00 39Î Do. Eq. F. M. Bds. i ch.6 7c 1oo 98
50 64 45 Do. Eq. Bonds,2nd charge .. ........ 91
.. .. 231 Do. First Preference, 5 Y c... 100 47
20 14 3 3 16 d Do. Second Pref. Stock, 5 P c 00
20 3 £184 Do. Third Pref. Stock, 4 P c. roo 17
10 1 3 3-16 Great Western ........................ 20 7
50 3 3-16 d Do. 54 Y c. Bonds, due 1877-78 10
50 12 764 Do. 5 c. Deb. Stock .. .. .. ........
S, 12 76 Do. 6 percent bonds 1890 ..... · ·..... 97

International Bridge 6 p.c. Mort. Bds .. loi

P.C. 3idland,6 Y c. ist Pref. Bonds .. oo 32
$50 $50 1p6 NorthernfoCan.,6Yc.FirtPref.Bd.. zoo Fi
450 50 .. . . Do. do. Second do.. 100 5
400 50 ........ roronto, Grey and Bruce, Stock ...... 100 ......... ••
100 25••.. . Do. lst Mor Bds 100 74 7
100 10 . rorontoandNipissing, Stock........ .. 0 •

100 10 fln. flnndes
îoo o 85 Wellington,Grey&Bruce7P.c.rlt Mot . 67
100 15 E-XC.HAN.. Toronto. Montreal.

40o 130 . 9 9
100 40 ........... Bank on London,60 days .......

50 0 ......... Gold Drafts do on sight........ 3 5 dis........
40 20 138 139 American Silver.........

CLOSING PRICES
Capital Capital . Dividend LSN P C
Abscribed paid-up. Rest. last TorontoAMB. sTosribnt*oMt

ont. Nov. 15.
[strlg. $ ct.

British North America ............. £50 4,866,666 4,866,666 z,216,ooo 2

Canadian Bank of Commerce . $5o 6,000,000 6,000,000 1900,00 4 120 120

Consolidated ........................... 4,000, 3,465,910 232,000 3
Du Peuple ........................... 50 1,600,000 1,600,000 267,196 3
Eastern Townships.................. 50 1,500s0 1t330P15I 300,000 4
Exchange Bank...................... 1,000,000 1,000,000 50,000 3 .0.
Hamilton.................................... îoo 1,000.000 669,930 50,000 4 100 101
Imperial .................................... 100 910,000 862,402 50,000 4 106
Jacques Cartier ...................... 50 2,000,000 1,953,920. . . . . . .

Mechanics' Bank .................... 50 582,200 195,014
Merchants' Bank of Canada......... îoo 8,697,200 8,196,883 1,000,000 ... 67 68
Metropolitan.....................100 1,000,000 675,226 80,000....................
Molson's Bank ...................... 50 2,000,000 1,996,715 540,000 4
Montreal............................ 200 12,000,000 11,998,40G 5t500,000 6 16gi 170*
Maritime ..................................... 100 1,000,000 627,170 ... 3
Nationale............................. 50 2,000,000 2,000,000 434,000 31
Dominion Bank ...................... 50 1,0ooooo 970,25 290,000 4 121 123
Ontario Bank......................... 40 3,00000 2,996,1 525,000 4 102t 103
Quebec Bank ........................ 100 2,500,000 295009000 475,000 31

andard ......................... 50 507,750 507,750 3 76
Toronto ......................... 100 2,000,000 2,000,000 1,000,000 4 149
Union Bank ............ ............ z1o 2,000,000 1,992,050 3
Ville Marie.......... ............ 100 1,000,000 810,580 3
Federal Bank.... ................ 00 1,000,000 974 40,000 3 03104
London & Can. Loan & Agency Co ... 50 3,966,65 396,665 103,000 131 132
Canada Landed Credit Company . 50 1,7,000 488,093 40,000 41 134
Canada Loan and Savings Company.. 50 000 1750,000 635.33 , 1 175
Dominion Sa%. & Inv. Soc. .......... 50 800,000 4G0,0C 7,',cO 124
Ontario Savings & Invest. Society.... 50 1,000,000 672500 135 .
Farmers' Loan and Savings Company 50 450,000 440:(100 25W0 4 109 1094

Freehold Loan and Savings Company 100 60o,0o0 600,000 180,000 5 1444
The Hamilton Provident & Loan Soc. 10 950,000 686,749 63,000 4 îo8
Huron & Erie Savings & Loan Society 50 1,000,000 963,461 204,000 5

Montreal Telegraph Co.............. 40 2,000,000 2,000,000.... 3
Montreal City Gas Co................. 6D 1,440,000 140t ... 5 .

Montreal City Passenger Railway Co. 50 600,000 400,000. .......
Richelieu Navigation C .............. 100 750,000 750,000. . . 4
Dominion Telegraph Company ....... 50 600,000 Gooo. . . 3 84 87
Provincial Building Society .......... 100 350,000.................... 4
Imerial Building Society............ 50 662,500 366,200 25,000 4 Sog oog
Building and Loan Association ....... 25 750,000 700 73- 44 1 1214 121

Toronto Consumers' Gas Co. (old)... 50 600,000 L P.C.3 0 136

Union Permanent Building Society... 50 400,000 360,OOOj 6O,0001 5 1331 1341
Western Canada Loan & Savings Co. 50 1,000,000 735,000 280,500 5 144 145

SEcuRITîxa. Toronto. Montreal.
Canadian Government Debentures, 6 7P et. stg...................................

Do. do 5y ct. cur I
Do. do: sY't. stg., 1885 ........... .I
Do> do: 7Y 9t. cur ,

Dominion 6 ?p ct. stock ................................................. o ......
Dominion Bonds .......................................... 1...... ................ ......... .... .....
Montreal Harbourbonds 64 p. c.................. ..............

Do. Corporation6Y'c......................... .......
Do. Y' t. Stock ...... .................................. ........................ ..................

Toronto Corporation 6 P' ct., 20 years........................................981 ........

County Debentures....................................................... loi

Township Debentures .. . . .. . . . . . .. . . .. ......... .. .. . . -- - 8J .. . . . . . . .

INSURANCE COMPANIES. AmERICAN.

E14GL1sH.-(Quotatiois on the London Market, Oct. 2.) When1 No.of jPar val.
___________________________________ org'nizdl Shares.I NÂME o, Co'y. jof Sh'rs.IOfferd Asked
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S,,~ .-----. a WTORONTO PRICES CURRENT-nV
, c rer,and Wh oiesle Dealer in

Leath ors, Shoe-flnd-ings, &C
Centennial Silver Medal for Buff, Pebble and other

Leathers.

Sole Agent for Ontario of J. H. Mooney's
Celebrated Colored & Fr•icy Leathers.

TANNERY, BROOKLIN, ONTARIO
No. 52 Colborne Street,

P.O. Box 322. 9

Canada Screw Comp9 i
DUNDA , ONT, là

Are making GIMLET POINTED SCREWS, SOLTS, RIVETS
&c., with lmproved machinery furnished by AMERICAN
SCREW CO., PROVIDENCE, R. I.

Quality and finish warranted equal to any made i
England or United States.

IM Orders solicited.

O. THURSTON,
Manager & Vice-President.

le. WALKER & CO., Montreal,
Agts. for Quebec and Eastern Provinces.

KIMBALL & BATES,
GENERAL COMMISSION AND FOR WARD-

ING MERCHANTS,
No 198 STATE STREET, BOSTON.

Consignments solicited and advances made.
Merchandise for Europe or British Provinces prompt.

ly forwarded at lowest iates of freight.

DICKSON & BENNING,
MANUFACTURERS OF

PLUG TOBACCOS
PARIS, Ont.

ESTABLISHED 1845.

L. COFFEE & CO.,
PRODUCE COMMISSION MERCHANTS,

Ne. 30 Ohuroh Street, Toronto, Ont.

LAWRENCE CoFFEZ. THoMAs FLYNN.

Edward James & Sons,
PLYMOUTH, ENGLAND,

Sole Manufacturera of the Celebrated

DOME BLACK LEAD,
Royal Laundry and Ultramarine Bal] Blue8.

Every description of Washing Powders.
PRIZE MEDAL RICE STARCH•

Soie Agent for the Dominion

JAMES LOBB
TORONTO

-. .:)y 1077

.o
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Name of Article. 1 Wholesaje Name of Article. WhNfesaleicle WhRates of rtcle aalea; Rates
Boots and Shoes: $ c. $ c. Hardware-coninued. S c. c Oils-continued- 1 c. CCopper: Pig ......... O 19 0 20 Olive, Common,~.aîI1 2
Mens' Calf Boots -•....... 3 oo@4 25 Sheet .............. O 19 O 0 Olivd, . .gall. 1 15 Z

M 1e u l2o32 u ad--...... 27 0 30 do dld tt...... 1 80 à oo
Kip Boots,...*... 30 3 25 Cut Nails: 

" salade in bottles,Mens' Prunell r Bals. 2 50 2 8 i2dy.to7in.p.kg.roolbs. 2 80 2 90 qt., per case. 3 20 3 30
IoCong. gaitcrs &Bal 1 6o 2 6o 5 dy. to zo dy .......... 310 3 20 Seal, Paie............o 65 0 70Boys' Kip boots ...- 1 60 2 25 2 dy. to . .3 60 3 70 Spirits Turpentine o 48 O 50Gaiters & Bals...... 5 8o 2 dy. .......... 4 40 4 50 Whale, refined. O 75 o 0"MSen'al&a 1g 20 go 65 Galvanixedliron : Palots, &CII6ÈS 30 2 00 Best, No. 22. . 0o CO o0 Whjte Leadgenuine,inBatta ......... go 1 30 BtNo. 2 4 . . . . . . . . . . o 0 o 07 Oil, V25 lbs-. --. 220 2 30Prun. Cong .0..o62J i6o ' 26 ... 00... 7 0 0O71j Do. No. i............9 0. " Bals ......... o 65 g 5o " 28 ''''''' " 1 7 D .N . ••• ••• 95 2 05Goat Bals......•.... 50 28 ........... 0 071 0 08 2 .. •...... 1 70 1 80G3tal .5 26. ........... 145 1 55Misses'Bals .... •••••o 95 I 35 Horse Nails: White Lead, dry....... o 7 o oi Batts .......... o 70 i oo Patent Hammered . O 14 o 16 Red Lead •........... o06 o 07Chilas ••••B•••••••. 70 o 90 Iron (at 6 months): VenetianRdE-.•.. o 06Batts ... •.• 0 55 o 75 Pig-Gartsherrie, No. i oo oo oo 00 Yellow Ochre, French.. O 02J O 03TurnedCackp.doz 4 50 5 50 Summerlee.........20 o 21 oo Whiting ............ o 028 o 0

Eglinton No. 1..... 18 00 19 00 Petroleumn.Drugao. W.W. &OC 3.... ... o000 00 (Refined, gallon.)Alo • Cape 2............o 02 o 20 W e O ··........ 19 50 20 00 Delivered at London, Ontra.umx•••••••.............. O 02 O 03 American..........'.'.' 19 00 20 00 No. z, car load, Imp.gal O 13 O O0
L!orax...................O0 134 îO 144 Bar t+ 100 lb........... 2 00 2 10 Delivereýdin Toronto:Castor Oil.....-........ O 15 O 16 Refined-Amer., ....... 2 20 2 30 NoD e r bri . do o 6 o Caustic Soda .......... O 034 o 04 Hoop8-Coopers . 2 50 2 6 , 5 bris........do o 18 o ooCream Tartar............ O 30 O 32 " Band.••••.2 50 2 6o single bris. .. do o 17 o 18Epsom Salts .......... . O 021 O 03 Boiler Plates ......... 2 75 3 50 Benzine ............ o C o o8bxract Logwood, bulk.. o i o 12 Canada Plates M.L.S.. 3 75 4 cO Benz e.boxs, o 406 Gat Produce.boxes, 0 14 o iii Garthb.............. 3 5o 3 653 II Prbl):L.Indigo, Madras......... go 95 Maple Leaf....... 3 3 65 uper br.): f.o.cMedder................. o zo o 13 j Lea" (at 4 months): E ror extra ... 57.... 5 75 5 75Opium ............... . 5 50 6 oo Bar P oo Ib........... o o6 o 06 Extra ••. -.. • 15 5 20Oxalic Acid............... 0 15 0 20 Sheet .............. o o6 oo6 Fancy. ....... ... 5 954Potassi odide ............ , , ............... C 0 7 Spring whe.at,exta 4 go 2Quinine .............. 3 95 4 oo Iron Wire (4 months): Ouper.ne............4 50 4 tSoda Ash........... ... o 03 0 05 No.6, % bundle ....... 2 co 2 o atmeal . .... 4 0 4 152 Caromeai, amaîl lots ... 2 90 3 00Soda Bicarb, per keg. 3 50 3 75 "d9o 2 Cornm , 40 G . an2TartaricAcid--. •••.O 45 o 48 22, ..... 0 2 70 tNo..... r 26 27Gricries Powder: " No.a.... r 24 1 25coffees : lava, %> . 0 28 0 32 Blasing Canada. 375 No...... 1 24 1 15in gapore....... 25 O 28 00 4 75 Sprin Wheat, No. x... i 4o i xio-----------. 0 22 0 24 1Blasting, English . 3 50 3 75 f.Rio.......0 22 024 FF 8 NO-2... 107 1208Moca ...... . 35 00 

....... 32 0 33Fish. HerringsLab. new. 6 o 6 Wndow Glass: Barley, No. x. o 6 a 6°.4 scaled.. 0 30 (j 32 Wido Gls:9NO.2.... 
505,Mackerel,brls ......... 9 oo Io uo 25 inch .. 0 r go I No. 3 ........ 0 55 0 56White Fisbr.ew........325 350 26 x 40 do. .... 2 2 2) Peas N. ........ o0 4 0 6rout .". 300 3 25 41 x 50 do........... 2 40 2 50 a . • 3 o65

52 Butter, cha.. 3 Z,3 5 isinSalmon,saltwater.. .5 5 o oo x6o do............ 2 6j 2 70 ce, e lb .. 014 017)ry Cod, V 112 lbs. ... 5 5 PressezSpk.s(4months)- 0 ordinary o o8 o 17'ruit: Raisins, Layer,'77 1 70 1 go Eeularaszes, zoo. 4 oo 5 O Cheese. ortnr 50....... o 08 14°'Dittoold.. 20 1 0 T% 5 ° 6 Pork, mess,.. ........ 160 16 75Sultanas... o 0 o4 o c4 IC Coke•••••••••••••• 5 50 5 75 acon, long clear...... o 9 o c9àValentias, old O 04 O 04 IC Charcoal........... 6 50 6 75 Cumberlandcut o 7o o 08New do. O04o o7jf IX Charc.a..... 6 50 8675 amkd 0 0 0Currants,1876..... O .6. O 061 • •• 8 50 8 75 Hamd .... ,.. o oi o io1877 . 07g o07* D ••••C ...... 1050ro75 ard.anvased..... 5 50 J 75folasse : Clayed, 9gall. 0 33 o iides& skins, ° V 5 Egs .°°°............... 17 o 18
" Pale Amber .... 65 75 Green, No. ..... 0 oo o 08 ep t . c.. ............ o 8 0 10

c a ............. 45 4 75 No.2 .......... ooo 007 Live t,etc.ices50 4 7 Cured and inspected .. o 08 o Laierpoolcoarse ....... o 85 r 00Pice•: Calfskins,green ....... o og c 12 anad en ..-............o oo 00Aspice ............... o i o 12 Shee cured...0••.. o oo 03 ..-----... 17 50 22 ooCassawhole lb. o 2 0 5 eep................ o go o oo Wines, Liquors, dlcClaves ................. 0 42 0 50 i Ale: Englisb, pts .. î 6o i goGingerground•.•••••••• o 25 O 35 Leather,@
4 months: q E s ts ...... 2 65 2 75N m Jamacarot .. o 21 a 27 Spanish Sole, rstquality Brandy: Hennessy's cases 10 25 10 50Nutmega ............ o 8 10 D . , lb ..----......... 0 26 0 29 Martell's " 9 25 10 00ugar- t co....... o 8 1 08 Sau hter --.. • .O 24 O 25 Hepnessy's cases .. 1u 25 o 50ugars-Por .Rico,--•- o o8 o obi Sluhte, eavy. O 0 27 O 29 OtardDupuy&Co 4 8 75 9 25Cut Loaf ............. 0î ol 0 4 Do. îîght..........0 26 o 2i J Robin &(;o L-7 50 6 00Cuba . . 0 0 8 o 08 nes8.......,'o 0 32 Pinot Castillon &Co. 8oo 8 50

Dry Crushed... •• .. 0 08 i Uperhe v•av •......... 0 33 o 36 Gin: De Kuy re gal.. r 85 1 golight .o ~4 04B.& D. . 7 8Ground .............. •• o loi o îo4' Kip skins, renc ••.... O0 3 1 40 .e cases 4 75 5Tes:Enlih n .... 9 xrogreen cases 4 0o 4 50reas: 1English ............ 070 0 90 red 7 7 8 50Japancommonto good. 025 047 Hemlock Calf( 3o t 35 Booth's Old Tom.. 6504.fine to choiceat.. o 55 0 65 ibs.), per doz . O.. 70 O go Rum: Jemaiceîr6 O.p P - 2 35 9 50Colored, common to fine 0 42 0 47 Do. light ........ .... o 50 o 6o Demerara go20Congou & Soucong. 0 27 O 77 French Caif......... 124 1 40 Whisky :Oolong, good ta fine... 0 35 60 Splits, large, V lb. O ' 25 O 31 GoODERHAM & WORTs'Y. Hyonecod.itogooum 3 0 40 do small .......... o 18 O 2o Terms Cash.-Under 5Medium to choice ..... 042 057 Enamelled Cow, per ft.. o r9 0 21 bris., nett.; 5 to ro bris.,Extra choice......... o 62 o 77 Patent ............. 20 O 21 24 P.C. of; io bris. and In DutGunpwd com. to med.. o 37 o 42 Pebble Grain........ O 14 o 8 Over,5 P.c. off. Bond. Pai!44 med. to fine 0 47 0 6u Buiff............... 0 4 o 18 PureSpiitsIlo62o.fp" Se o net.o 2 8 •••••••.---- 1 o18 Alcohol, 65 o-p. ? I. igal 1 o 61 2 18Ho fine fines. o 62 o 82 Russetts, light ........ o 25 o 3 Pure Spirits " o
I "on.................•0: 32 :: o Gambier............ 06 0 07 d, 50 5 21 9ria l............c0 37 07 Sumac ............. o 06 0 07 25 u. . o 32 1 02obac o-Manuactured: Degras • .. 0 07 o 8 FmilyProo Whisky' o 1 11Derk5s & los 0 33 0 41 011.. Old Bourbon di d 0 35 ZIlI64 WesternLeaf, Cod Oul........... .~ 0 55 o 65 ": Rye .'4 d 0 3310[good to fine 0 34 0 41 Straits Oil .... ......050 0 5 " Toddy , o 33 1 10Brightsorts,gd. to fine. o 6o o 65 Lard,extra .......... o o 55 Malt 33 1 10choice .•• o 87 " No i.......... o go 0 97 DomesticWhisky, 2u.p 0 26 o 9"olace.0e 33-- Du Nr, m . . 0 85 0 Old Rye, 5 years o d ...... o 146Stocks, mach .... o00 5 4 7 di .. 0go16H ardware.... Duncan-Clark & Cole. 0 45 0 O0 W ... o on )w onhs:•••••L' d •O 45 O 00 Wool.n (». Mm-tk....... s9: Linseed raw ......... o 68 o 70 Fleece,I..... ...... 0 0 0
Blocr . •...........9 020...... 

o 72 0 74 PUlled Super .. .... o 2 0 27.22 o 2j 3 aeb ............ o00040Er ........ 025 0 ES050 04•Ex.ra . 28 0 29
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The Leading Manuf cturers.

We are manufacturing above celebrated make of

HORSE SHOES,
madefromselected Wrought sorp UI On, which
for general excellence, both as regar s qua ity and uni-
formity, are unsurpassed.

The Rhode Ila nd horse Shoos arepre-
ferred overal others, They are used entirely by the

principalFarriersand Horse Railway Companiesthrough-
out the United States.

Orders solicited, which will be promptly executed.

We also manufacture every description of Nails, Tacks,
Brade, &c. Railway and Pressed Spikes.

PILLOW. HER8EY & CO., Montreal.

Brown Brothers,
ACCOUNT-BOOK MANUFACTURERS

Stationers, Book-Binders, etc.,

66 and 68 King Street East, Toronto Ontario.

A CCOUNT-BOOKS FOR BANKS, INSURANCB
Companies, Merchants, etc., made to order of the

best materials and for style, durability and cheapnesa
unsurpassed.

A large stock of Account-Books and General Stationery
coastantly on hand. s-ly

The Leading Manufacturera

BARBER & HARRIS,
Manufacturers of

The Canadian Turbine
GREATLY IMPROVED FOR THE TRADE OF 1877.
Warranted ta giý-e 80 per cent. of useful effcct. Thse

best practical Turbine in the market.

Also manufacturers of

Impîoyed Grist&Saw Miii Machineîy
Cheap, light and eff ctive.

High Pressure Steam Engines save 25 per cent in fuelby using our conddnsing heater and pump.
Send for particulars to

BARBER & HARRIS,
MEAFORD, ONT.

The Leading Manufacturer&.

CORLISS ENGINE.
For economy and mechanical construction, accesaibility

of.all its parts, and regularity of speed. It han no rival
Send for catalague. Mnufacturedby

INGLES & HUNTER, Guelph.

CENTENNIAL MEDALS.
ST. CATHARINES SAW WORK

AWARDED THE

ONLY GOLD MEDAL FOR SAWS AT PHILADELPHIA,
Also an INTERNATIONAL MEDAL,

Fully establishing the well-known reputation of our goods. We manufacture all kindsof Saws at prices equally as low as the same quality of goods can be produced hy anyother manufacturer. Patronize home production, and keep your money in the country.
R. H. SMITH & CO., Successors to J. Flint,

St. Catharines. Ontarlo.

The Worswick Engine Company. (Limited)

0 Go

COb

CAPITA 0loo Ob.
tD h osikVrabeCtoiEgn jî ieacHtePoe ehu ntre ona fgo ot ol WsotdutteeEgu'iNth ie cneaa
znFe o:ud.Sn'ocrûa. H OS IKE GN 0 ULH C T
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OANAD IAN
Mutual Fire Insurance Go.

Head Office, Hamilton, Ont.
TEE WATER WORKS BRANCH,

embracing Toronto, is confined entirely to cities possessing efficient
systems of water works.

Policies in this branch issued only on the ONE YEAR MUTUAL
PLAN, thereby rendering the possibility of any assessments whatever
very improbable.

DIRECTORS.
Presidet-JOHN BARRY, Esq., Barrister, (Alderman), Hamilton.
Vice-President-JOHN EASTWOOD, Esq., Merchant, Hamilton.
MAURICE O'CONNOR, Esq. (Messrs. M. O'Connor & Co.) Toronto.
G. F. TUCKET, Esq., (Messrs. Tucket & Billings, Tobacco Manu-

facturers), Hamilton.
ROBT. McPHAIL, Esq. (Wholesale Fancy Goods Merchant) Toronto.
J. N. TARBOX, Esq. (Proprietor Burlington Glass Works), Hamilton.
SAMUEL MAY, Esq. (Messrs. Riley & May), Toronto.
E. S. WHIPPLE, Esq. (Alderman), Hamilton.
T. W. RAWLINSON, Esq. (Messrs. Hart & Rawlinson), Toronto.
ROBT. CHISHOLM, Esq., Contractor (ex-Alderman), Hamilton.
WM. WILSON, Esq. (Vinegar Manufacturer), Toronto.
DONALD McPHIE, Esq., Manufacturer (Alderman), Hamilton.
JOSEPH JARDINE, Esq., of Saltfleet.
A. EGGLESTON, Esq., Ex-Reeve of Ancaster.

MANAGER AND SECRETARY, EDWARD HILTON.
INSPECTOR, - WM. ANDREW.
Solicitors, Messrs. BARRY & DUFF, Hamilton.

Toronto District Agent, H. P. ANDREW, 37 Adelaide-st. East.

UNION MUTUAL
Life Insurance Co., of Maine

JOHN E. DE WITT, President.

Homxm OFFICE,

AUGUSTA, MAINE.

ASSETS, -

DIRECToBs' OFFICE,

153 TREMONT ST., BOSTON.

- - - - 88,129,925 68..
All Policies issued after April 1, 1877, which shall have been in forte

Three full years will be entitled to all the benefits arising from the
" Maine Non-Forfeiture Law," or, if surrendered within ninety days after
lapse, paid-up Policies will be issued instead, if parties prefer.

Practical Results of the Maine Non-Forfeiture Law, passed Feb. 7, 1877, illustrated
by a whole Life policy, issued at Age 30, and allowed to lapse after the payment of
Threè or more full Annual Premiums ; Premiums having been paid Wholly inCash:

Additional
Premiums paid be- time under Amount Due if Death occur on Last

fore lapse. the Law. Day of Extension.

Premiums & Insur-
Âge Âge Amount interest te Due ance

No. Am't. when Years Days. at cf be deducted. Heir over the
stopped. Death Policy. H Prem's.No.- Amount.

3 $681 33 2 212 36 o10,000 3 $759 87 t9,240 13 $8,559 13
4 908 34 3 170 37 10,000 4 1,041 38 8958 62 8,05062
5 1,135 35 4 133 39 10,000 5 1.339 18 8,660 82 7,525 82
6 1,362 36 5 100 41 1o,ooo 6 1,655 36 8,344 64 6,982 64
7 1,589 37 6 67 43 10,000 7 1,99005 8,009 95 6,42295
8 1,816 38 7 26 4 în,0oo 8 2,34 74 7,65126 5,843 26
9 2,043 39 7 328 47 10,000 8 2,477 51 7,522 49 5,479 49Io 2,270 40 8 236 49 10,000 9 2,843 77 7,156 23 4,886 23

Il 2,497 41 9 114 50 10,000 10 3,205 85 6,794 15 4,297 15

J. H. McNA1 RN, General Agent, Toronto.
C B. CUSHING, General Agent, Montreal.
J. C. BEN N, General Agent, St. John, N.B.

FIRE AND MARINE
INSURANC-E.

THE BRITIS
Assurance

H AMERICA
Company.

INCORPORA TED 1833.

Hea Mc, cor. of Scott and Front Streets, Toronto.

BOARD OF DIRECTORS.
Hon. O W ALLAN, M.L.C.
GEORGE J. BOYD, Esq
HoN. W. CAYLEY.
PELEG HOWLAND, EsQ.

ED

GOVEANOR

HUGH McLENNAN, EsQ.
PETER PATERSON, EsQ.
JOS D RIDOUT, EsQ
JNO GORDON, EsQ.

HOOPER EsQ

.-.. ... ... ,.. PETER PATERSON, Esq.

DBPUTY GOVBRNOR ... ... ... ... .. HON. WM. CAYLEY.

Inspector .. ... ... ... ... ... JORN F. McCUAIG,

General Agents .... ... - ... ... KAY & BANKS,

Insurances granted on all descriptions of property against loss and damage
by fire and the perils of inland navigation. Agencies established in the principal
csties, towns, sd cports of shipment throughout the Province.

F. A. BALL, Manager

HEAD OFFICE - - 92 METCALF STREET.
OTTAWA.

TAS. BLACKBURN, Secretary.

BRANCH OFFICES.
29 Adelaide St., East, Toronto, Matson & Law, Managers, Toronto District.
Kent Street, Lindsay, H. A. Wallis, Esq., Agent.
Court House Avenue, Brockville, W. A. Schofield, Esq., Agent.
15 Place d'Armes, Montreal, G. H. Patterson, Esq., Agent.
141 St. Peter Street, Quebec, Messrs. Kiley & Ladriere, Agents.
z02 Prince William Street, St. John, New Brunswick, D. W. Coward, Esq. Chiot

Agent for Nova Scotia, New Brunswick and Prince Edward Island.
Port Hope, J. N. G. Lodge, Agent for Northumberland & Durham.
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- M i - -

Incorporated 1 ~ ei * CharterA. AD. 1874. 1 1 PerpetuaI.
UCANADA

FIRME & ]5AISITE
Insurance Company.

HEAD OFFICE

Hamilton, VM Ontario.

Capital, $1,000,000 fully Subscribed.
Deposited with Dominion Government, $50,000,

PRESIDENT-J. WINER, Esq.,(of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS-GEotGE ROACH, EsQ., Mayor City of Hamilton.

D. THOMPSON, EsQ., M. P., Co. of Haldimand.
MANAGER AND SECRETARY-CHARLES D. CORY.

BRANCH OFFICES:
Montreal-No. 329 Notre Dame Street.-SIMPSON & BETHUNE

General Agents.
Halifax, N. 8.-No. 22 Prince Street.-CAPT. C. J. P. CLARKSON,

General Agent.
St. John, N. B.-No. 51 Princess St.-IRA CORNWALL, JR., General

Agent.
Manitoba Agency-Winnipeg.-ROBT. STRANG.

CONFEDERATION
LIFE ASSOCIATION.
Head Office-Temple Chambers, Toronto."

PRESIDENT.
HON. W. P. HOWLAND, C.B.

VIOE-PRESIDENTS.
HON. WM. McMASTER. WM. ELLIOT, ESQ.

The recent failure of Two Life Insurance Com-
panies in the State of New York,

And the attention which the leading press of the United States and Canada havegiven ta the subject of Life Insurance, have very naturally caused policy holders andintending insurers much anxiety as to the safety of the provision sought to be madeand led them ta ask the question, l What wi i render Life Insurance Companiessafe beyond ail doubt? "
The question is proper an- all important. The following will be a gnodanswer:

1st. By adopting a Table of Mortality, which has been
proved by experience to be correct, and consequently
safe.

2nd. By using a rate of interest sufficiently low to be cer-
tain of attainment during the many years covered by
an insurance contract, and to compensate for any loss
by bad investments or otherwise.

3rd. By ANNUAL VALUATIONS instead of only every
FIVE or SEVEN years, and Annual Balance Sheets.

4th. This to be done under thorough governmental super-vision by Statutary enactment, and an Insurance
Superintendent.

The Confederation Life Association is the only Canadian Company that has furnished tothe public these three conditions of safety, while the Board o Directors, byMeoria presented ta the Minister Finance, and by personal representation sought
ta bring about the fourth.

J. IL. MACDONALD& Managing Director.

ASSURANCE COMPANY.
INOORPORATED 1851.

CAPITAL, - - - - - - - - 8800,000.
With power to increase to $1,000,000.)

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.
President.

HON. JOHN McMURRICH.

vice-President.
CHARLES MAGRATH.

Direotors.
JAMES MICHIE, Esq. NOAH BARNHART, Esq.
JOHN FISKIN, Esq. ROBERT BEATY, EsQ.
A. M. SMITH, Esq. WM. GOODERHAM, JR., Esq.

BERNARD HALDAN, Managing Dirctor.
FRED'K C. C. LOVELACE, Secretary.
J. J. KENNY, Fire Inspector.
JAMES PRINGLE, General Agent.

Marine Inspector.

Insuraneg effected at the lowest current rates on Buildings,
Merchandise, and other property, against ios or damage by fire.

On Hull, Cargo, and Freight against the perils of Inland Navigation
On Cargo Risks with the Maritime Provinces by sail or steam.
On Cargos by steamers to British Ports.

6o1

CAN1ADA LIFE ASSURANCE CO.
The opularity and success which have attended the

MINIMUM"9 SYSTEM,
Adopted last year, have induced the Company to apply it to assurances
requiring only a limited and definite number of yearly premiums, andit will be found that the

CA]WADA LIFE
Is thereby enabled to offer assurances with premiums for a fixed and
limited number of years, in many cases lower even than are required byother companies during the whole of life.

The following are examples of the premiums payable during the num-
ber of years stated for assurances of each br,ooo, WITH PROFITS,
upon the system referred to:

PREMIUMS PAYABLE ANNUALLY DURING:

AGE• 10 YEARS. 15 YEARS. 20 YEARS.

21 123 40 818 20 $15 90
25 26 60 20 70 18 Io
30 31 20 24 30 21 30
35 35 90 28 20 24 60
4C 42 50 33 30 29 10
45 48 90 38 40
50 58 30

The above table, and a full explanation of the "Minimum" sys-
tem, are published and may be had upon application.
A. C. RAMSAY, Managing Director.

R. HILLS, Seoretary.
General Agent for Province of Quebec, R. POWNALL, Canada Life

Buildings, 182 St. James Street, Montreal.
J. W. MARLING, Halifax, General Agent for Maritime Provinces.
AGENT IN TORONTO-J D. HENDERSON.

Oanada Lie Buildings, 46 King Street West.

WESTERN
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THE STANDARD
LIFE ASSURANCE COMPANY.

BSTABLISHED 1825.

HEAD OFFICES:
Edinbur h, - - Scotland.
Montrea, - - Canada,

Amount of Policies in force over..... $90,000,000
Assets, upwards of................. 25,000,000

Claims paid to Canadian policy holders over'

One MilHon Doflars.
L. W. FULTON, W. M. RAMSAY

Gen. Agt. for Western Ontario, Managtr for Canadr.
26 Wellington St East, Toronto.

JOSEPH GILLOTT'S
STEEL_ PENS.

Sold by ai Dealiers thronghout theiworld.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.

Business donc exclusively on

F. W. STONE,
President.

Head Office,

th# Prenium Note System.

CHAS. DAVIDSON,
Secretary.

Guelph, Ont

Insurance.

DEPOSIT WITH DOMINION GOVERNMENT $50,00

z
LU

oCo
CNSURANC >

Co 1 COMPANY m

ALEX. W. OGILVIE, M P. P.,
PRESIDENT.

HENRY LYE, Secretary.
C. D. HAN SON, Chief Inspector.
T. R. WOOD and SOOTT & WALMSLEY,

Agents at Toronto.

THE ONTARIO MUTUAL
Life Assurance Company

ISSUE Policies on aIl the most aiproved methods.
This Company is PURELY MUT UAL; its business

confined to the Province of Ontario; its rates of Assu
rance are self-sustaining, yet lower than others on the
participating plan. There being no Stck-holders, all
sdvantages go to the benefit of Pohicy-bolders.

Dividenda declared yearly after Policies are three yeare
aid.

WM HENDRY, Manager,
Waterloo. Or t.

iDsuranoe

Canada Farmers'
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

INSURES ON THE CASH as well as the PREMIUM
NOTE SYSTEM, Farm and Household property

also, the usual classes of Risk taken by companies doing
a General Insurance business. Has been twenty-two
years in operation.

THOMAS STOCK, Presdent.
RICHARD P. STREET, Secretary

IMPERIAL
Pire Insurance Company of London.

No. i OLD BaoD STREET, AND No. 16 PALL MALL

ESTABLISHED S8og.
Canada Gneral A gency,-

RINTOUL BROS.,
24 St. Sacrsment Street, Montréal.

ANDREW RINTOUL,
Inspector.

ToaoxTo OricE-75 Colborne Btreet.
A. W. SMITH, Agent..

The Waterloo County
Mutual Fire Insurance Company

HEAD OFFIcE............WATERLOO, ONT.

ESTABLISHED i863.

T HE BUSINESS OF THE COMPANY IS DIVI.
ded into three separate and distinct branches, the

VILLAGE, FARM, AND MANUFACTURES,
Each Branch paying its own losses and its just propor-
tion of the Managing expenses of the Company.
C. M. TAYLOR, Sec. J. W. WALDEN, M.D., Pres.

J. HUGHES, Inspector.

THE STADACONA
ire and Life Insurance Co. of 2Quebec.

Subscribed Capital....................................$2,300,000

Paid-up Capital........................................ 220,000

Fire Premium Revenue, 1875................ 183,000

Fire Premium Revenne, 1876................ 201,000

Losses Paid, 1876 .................. 248,000

Government Deposit.................................... 117,000

For the avoidance of any misunderstanding, Fire Policyholders are informed that the AGENTS OF
THE COMPANY WERE NOTIFIED ON THE 9th INSTANT NOT TO SANCTION ANY FURTHER
CANCELLATION OF POLICIES AFTER THAT DATE.

On application to our Local Agencies, where Policies were issued, the Agent will deliver to each
Policyholder, entitled thereto, an unearned Premium Certificate, and receive the surrender of his Policy.

GEO. J. PYKE, Gen. Manager.
Quebec, 24th July, 1877.à

602



'tHE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

~nsur&ii~o.

CAPITAL ............................ ,oooooo

180 St. James St., Montreal.
OFFICEBS.

W M. ANGUS................................President.
A. DESJ ARDINS, M.P..................Vice-President.
EDWARD H. GOFF .................. Managing Director.
W. CAMPBELL.........................Secretary.
J. H. SMITH ................ Chief Inspector.

BRANCH OFFICE-Cobourg, Ont.
W. T, FISH, General Agent. J. FLYNN, Inspector.

This Company mïkes a specialty of insuring

àgents' birectoru.

SHARPE & EWING, General Insurance Agents and
Accountants. Agents for the National Fire Ins. Co.

St. John, N.B. P.O. EVox 168.

H A RRY BLACK, Official Assignee, Accountant,
AFire, Life and Accident Insurance Agent. Chat-

J NATTRASS, Fire, Life, Marine, Accident Ins.
•First Clas Co.'s only. Steamship and Railway

Ticket Agent. 373 Richmond St., London.

D LORTIE, Public Accountant, Financial Agent
• and Commission Merchant, 51 Richelieu Block,Dalhousie Street, Quebec.

nANIEL STEWART, Aylmer, Ont. Bankng and
&-lExchange Office. Collections and investrnents

made, &c., &c.

T McCRAE, Official Assignee, Fire, Life and Marine
Insurance Agent, Windsor, Ont. None but first-

clas Companies represented.

S.CORNEIL, Agent for Royal Canadian, Hartford,
• Phenix of Brooklyn, Scottish Commercial & Mut-

ual Life Asso. & Accident Ins. Co's., Lindsay. Ont.
O. J. McKIBBIN, Life Insurance and Real Estate

• Agent. Bankrupt Estate and other debta col-
lected. Money to loan and invested. Lindsay, Ont.

ivate Residences, H. E. NELLES, Official Assignee for London andH Middlesex London Ontario.
AND NON-HAZARDOUS PROPERTY,

Against Loss by Pire and Lightning
N. B.-The nominal capital of this Company, with

only a percentage paid, is to be reduced ta $25o,ooo, paid
up in full. EDWARD H. GOFF,

Managing Director.
W, B. CAMPBELL, Agent, Toronto-Office: i Court St.

ROYAL INSURANCE CO'Y
OF LIVERPOOL à LONDON-FIRE AND LIFE.

Liability of Shareholders unlimited.

CAPITAL ...... ......... 0o,ooo,ooo
FUNDS INVESTED........... z,ooo,ooo
ANNUAL INCOME .......... 5,000,000

HEAD OFFICE FOR CANADA-MONTREAL.
Every description of property insured at moderate

rate. of premium.
Life Assurances granted in ail the most approved form

H. L. ROUTH,
W. TATLEY

Chiel Agents.

AENTs FOR TORONTO,}F. H. HEWARD, Chief Agent.

MURDOCH, ROBINS & CO.

THE GOF

ldFoir Il
INCORPORAT

Undertakes the Insu
Property against

Its operations are, and
to the Province of Ontar

By never permitting
cality to exceed a safe li
compete " for risks at co

y a Steady adherence to
abled

TO MEET IT
as they have matured; w
bas ranged from sixteen
less than what it would
pany. And similar result
be anticipated: for the
that careful attention ai
have characterized its tra
[AS. YOUNG, Esq., M.

President.
ADAM WARNOCK, Es

Vice-Presid

CUSTOMS

Authorised discount on
r notice : 3 percent.

J

E DISTRiCT

ED JUNE 18, 1836,
rance of all descriptions of
loss or damage by Fire.

invariably have been, restricted
0.

ita lines of insurance in any lo-

, ,#
J C. NORSWORTHY, General Fire Insurance

• Agency; District Agent Canada Agricultural; Com-
mercial Union; and Imperial of London, England; Tra-velers' Life & Accident, Ingersoll, Ont.

G EORGEFJEWELL,Accountant&Fire Life Ma-
rine, and Accident Insurance Agent, Ofice-No. 3

Odd Fellows' Hall, Dundas Street, London, Ont.

F B. BEDDOME, Fire, Life, Marine and Accident
• Ins. Agent and Adjuster, Albion Buildings, London,

Ont. None but the most reliable Companiesrepresented.

ROBERT K<UTHERFORD, Fire, Life, Marine,Accide; t Insurance, and Real Estate Agent.
Money to Loa n and invest. Collections made. Stratford.
T AMES TROUT, A gent for Royal Canadian, Fire and

cl Marine; Isolated Risk and Confederation Life Ins.
Cos.; Canada Per. Build. & S. Soc.; London and Cana-
dian Loan & Agency Co., Meaford.

CHAS. YOUNG, Fire, Life, Accident, Marine and
Live Stock Insurance. Stock Broker, Money Loan-

ing and Real Estate Agent. London, Ontario.

J E. THOMPSON, Real Estate Agent& Stock Broker.
• Agent for the Guardian As.. Co., Agricultural Mut.

Ass. Co., Waterloo Mut. Fire Ins. Co., 24 Adelaide St.
East, Toronto.

T AMES H. PECK, Agent for Lancashire, Ettna, andAndes Fire Insurance Companies, also Sec and Treas.
Hastings Mutual Fire Insurance Co., Belleville. Ont.

ERR & ANDERSON, Official Assignees and Ac-
K countants. Money to loan on Real Estate, Mort-

gages bought. Office, 23 Toronto Street, Toronto.

T. & W. PENNOCK, Fire and Life Insurance
• Agents and Adjusters, representing first-class Com-

panies through the whole of the Ottawa Valley, Ottawa.
C E. L. JARVIS, Insurance and Commission Agent

General Agent, Queen Insurance Co. of Liverpool
and London. St. John, N.B. 22

ROBERT MARSHALL, Fire and Marine Insur-
ance Agent, Broker, Notary Public, &c., St. John,

New Brunswick, Canada.

mit-by a determination noto S . GREGORY, Agent for Imperial Pire Insurance
nstantly diminishing rates," and mercial non Assurance Ca., Phonix
a sound tariff, it bas been en- Insurance Co.(Marine Branch), of New York-Hamilton.

rt WEN M U RPHY,InsuranceAgent and CommissionS ENGAGEMENTS MercantTelegrapb Building,<buement) Na.zô St.
hile the cost of insuring with it
to twenty cents in the dollar D. PRINGLE, Agent for North Britisb and Mer-
have cost in a proprietary com- cantile; Provincial; Scottish Provincial, Life;
s may hereafter with confidence AEtna, f Hartford, Inland Marine, Hamilton, Ont.
Company continues to receive 7Compny cntines t recive W. GIRDLESTONE, Pire, Life, M..rine, Acci-d cautious management which G. dent and Stock Insurance Agent, Windsor Ontario.
nsactions for so many years. Ver beat Companies represented.

P.,
R. S. STRONG, r)ETER McCALLUM,Agentf-,rtheLancashirelns.

q., Sec'y & Manager. CoTraveersnsuranceCo.; Hartford Pire Ina. Ca.;
ent. WesternIns. Co., of Toronto; St. Cathaines, Ont.

R. & H. O'HARA, Agents for Western, Hartford,DEPARTMENT. QuebecHand-in Hand and Isolated Ris Pire Irs.
Cos.,Travelers'and Can.Life Ina. Cas Rownanville.Ont.

Ottawa,AVID JACKSON, jr., Land and Loan Agent,Ottaa, Nv. , !87. Conveyancer, Land V aluitor, &c. Maney to boan
American Invoices until furth- an Parm Property and Mortgages purcbased. Collec-

tions made. oneys invested for parties in Mortgage
nd othersecurities. A general financial business tranis

IMES JOHNSTON, acted. insurances effected at the lowest rates, ire and
Comtissioner of CustomH. Life. garmt for Sale Durain, Ont.

THE CITIZENS"
INSURANCE COMP'Y.

FIRE LIFE, GUARANTEE & ACCIDENT

Oapital Two Mllion Dollars-103,000 De-
posited with the Dominion overnment.

HEAD OFFICE, - MONTREAL.

DI RECTO RS.
Sir Hujb Allan, President. Adolphe Roy, Vice-Pres.N. B. orse. Andrew Allan.
Henry Lyman. J. L. Cassidy.

Robert Anderson.

EDWARD STARK,
Actuary.

ARCH'D McGOUN, Secretary-Trasurer.

Fire riska taken at equitable rates based upon their re-
spective merits. All claims promptly and liberallysettled.

TORONTO BRNcH-No. 52 Adelaide St. Eut, Toronto

A. T. MoCORD JR. &f0.,
General Agents.

THE LONDON
Life Insurance Company

OF LONDON, ONT.
Licensed by the Ontario Legislature, deposits with theGovernment *25,0oo.
Issues Life endowment and Accident Policies, all of themost desirable forms.

Joseph Jefery. Esq,. President.
WM. MARDON,

Manager & Secretary

PHoeNIX
Pire Insurance Company. of London.

EsTABLISHED IN 1782.

A GENCY ESTABLISHED IN CANADA IN 2804.Unlimited liability of all the Stockholders, andlarge Reserve Funds. Moderate rates of premium.
GILLESPIE, MOFFATT & Co.,

General Agents for Canada,
R2 St. Sacramtnt St, Montreal.

ROBT. W. TYRE, Manager.

PHCENIX MUTUAL
Fire Insurance Cornpany.

Head Office, 17 Front St. West, Toronto.
DIRECTORS.

J. J. Withrow, Alderman. W. W. Colwell, Alderman.M. Staunton, Merchant. John Brandon, Merchant.
Joseph Walker, Merchant. George C. Moore, Esq,

OFFICERS.
ALDERMAN WITHROw...................President.
M. STAUNTON..............................Vic e-President.
JoHN BRANDON ......................... Managing Director
A T. W ooD.................................Secretary.
O. R. PEcK...................Inspector.

FOsTEa, MCWILLIAM. & CLARK............Solicitors

BRANcHEs.-Toronto, Water Works, and General.
Policy-bolders in one branch'not responsible for lossesin the others.
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I nsurane,

The Scottish
. Commercial

FIRE INSURANCE COMP'Y
OF CLASCOW.

Capital, - Two Millions Sterling,
Aaseta, - - One and a halt Millions.
Income, - - - One Million.

CANADA BRANCH.
HEAD OFFICE:

7 TORONTO ST., TORONTO.

BOARD OF DIRECTORS:

JuxN L. BLAIKII, Esq., Chairman, President Canada
Landed Credit Company.

JOHN S. PLAYFAIt, Esq., (of Bryce, McMurrich & Co.)
WiLLIA ALEXANDER, Esq., Vice-President Federal

Bank of Canada.

Inspector-ROBT. McLEAN.

Resident Se'y, - LA WRENCE BUCHAN.

Deposited with the Government at Ottawa for secu-
rity of Canadian Policy Holders, $zoo,oco.

This Company issues Policies of Insurance against loss
or damage by Cre or lightning on mercantile, manufac-
turing, farnind household risks, at current rates.

Policies issued and losses settled by the Toronto Office,
without delay.

Premiums taken in this countr> Are invested in Cana-
dian Securities.

TE LONDON & LANCASHIRE
Life Assuranc e Company,
of London, England, hav-
ing recently Canadianized
its business, now offers
all the advantages of a
Home Institution, with
the security of a British
Office. O N E HUNDRED
THOUSAND DOLLARS in
cash has been deposited
at Ottawa for the exclu-
sive benefit of Canadian
Policy Holders, in addi-
tion to which the whole
of the earnings of this
Branch are invested in
Canada. New and revised
rates with full informa-
tion, on application to

WILLIAM ROBERTSON,
ALF.W. SMITH, Manager for Canada,

Agent, Toronto. MONT RIEAL.
Active and Energetio Agentl Wanted

Isuvanieo.

1877 1877
Thirty-first Annual Statement.

OF .THE

Connecticut Mutual
LIFE INSURANCE CO'Y,

OF HARTFORD, CONN.

Net asaets, January i, z876...-............ 41,462,065 53
RECEIVED IN z876.

For Premiums. ......... .... $6,725,120 67
For Interest and Rent....... 2,893,993 46

---- - 8 9,6g,4 13

DISBURSED:IN z87§. 051,081,179 66

To PoLicy-HoLDERs:
For claims by death and ma-

tured endowments.........*2,601,246 35
Surplus returned to Policy-

holders ................ 2,462,030 52
Lapsed and surren'd policies 956,481 8i

$6,018,758 68
ExPENsa:

Commission to Agents
Salaries of Officers, Clerks,

and all othera employeden
"aar ............. _

Medical Exainer.' fées..
Printing, St'tionery, Adver-

tising, Posge, Exch'ge &c

Taxes and profit and losa..

0462,836 55

82,431 Il
17,702 50

106,092 56

*669,062 72
373,211 79

7,061,033 19

Balance Net Assets, Dec.' 5, 1876. $40,020,146 47
SCHEDULE OF ASSETS.

Loans upon Real Estate, firat lien ...... 27,815,839 34
Loans upon stocks and bonds .................. 94,867 28
Premium notes on policies in force .......- 6,290,699 45
Cost of Real Estate owned by the Co'y ... 2,748,753 go
Cost of United States Registered Bonds... 2,183,24o 46
Cost of State Bonds .............................. 723,400 00
Cost of City Bonds ................................. 1,547,31o 00
Cost of other bonds................................ 435,000 00
Cost of Bank Stock............................. 8o,205 00
Cost of Railroad Stock ........................... 26,.oo oo
Cash in Bank, at interest ...................... 1,718,015 91
Cash in Com any's ofilce ...................... 7,306 54
Balance due from agents, secured........... 44,132 89
Billa receivable .................................... 5t376 40

Net and ledger assets.............. *44020,146 47
ADD:

Interest accrued and due...... r,844,530 64
Renta accrued..................... 3,85o 00
Market value of stocka and

bonds over cost ............ 309,06454
Net prems. incourseof col'n. 8o1 42
Net deferred quarterly and

semi-annual premiums ... 34,613 26
______ 2,192,859 86

Gross assets, Dec. S1, 1876 .............. $46,213,066 33
LIABILIrEs:

Amount required to re-in-
sure all outstanding poli-
cies, net assuming 4 per
cent. interest .................. $40,775,730 00

All other liabilities ............ 1,315,313 40
$42,o9ro43 40

Surplus, December 3r, r876.. . $4,121,962 93
Increase of assets during 1876................ *2,718,355 40
Ratio of ex pnee of management to re-

ceipts in 1876 ............................ ,...... 6.95 per cent.
Policies in force Dec. 3i, z876, 66,618, insur'g $183,414,408

VICTORIA MUTUAL
FIRE IN8URA NCE COMPANY OF CANADA

HamnIton Branoh
Within range of Hydrants in Hamilton.

Wate-Works Branoh:
Within range of Hydranta In any locality having

efficient water-werka.
Geneal Biranoh:

Farm and other non-hazardous property only.
One branch not liable for debts or obligatons of the

others.
GEO. H. MILLS, Presidms.
W. D. BOOKER, Secretary.

HAD Omce................HAXuLoN, OtratIo.
J. C. MUSSON, No. 7 Imperial Building. Toronto.

B R I T O N
Life Association,

(LIMITED).

Capital Half a Million Sterling.
PAID UP £50,000 Stg.

Deposited with Dominion Government for the Special
Security of Canadian Assurers

350,000 TO BE INOREABED TO $100,000.
-- i

CANADA BRANCHI . . MONTREAL.
JAS, B. M. CHIPMAN,

Chief OMces: Manager
429 Strand, London.

Toronto Ofice-ry Wellington St. W Second Flat,
Federal Ocank Buildings.

GEORGE J. MACQUIRE,
Local Agent & Inspector of Agencies.

LIVERPOOL AND LONDON AND GLOBE
INSURANCE COMPANY.

. ... ....... ......... $10,000,000
Invested Funds ................................... 27,470,000
Investments in Canada.................. goo,o

Head Office, Oanada Branch, Montreal.

BOARD or DInEcToas.
Hon. HENRY STARNES, Chairman.
THOS. CRAMP, Esq., Deputy Chairman.
SIR A. T. GALT, K. C.M.G.
THEODORE HART, Esq.
GEORGE STEPHEN, Esq.

MERCANTILE RISKS ACCEPTED AT LOWEST
CURRENT RATES.

Dwelling Houses and Farm Property Insurd on
Special Tsns.

G. F. C. SMITH,
CMsf Agent for the Domin"on, Montreai

NORTH 881118H & MERCANTILE
Fire & Life Insurance Co.

ESTABLISHED x8og.

Subscribed Capital, £2,000,000 Stg.
Paid-up Capital. ..... £250Aoo Stg.
Revenue for 1874 . . . . 1,283,772 "
Accumulated Funds . . . 3,544,752 "

Insurances against Fire
ACCEPTED AT THE ORDINARY RATES OF

PREMIUM,

In the Life Department
Moderate Rates of Premium, and apecial sohemes

adapted to meet the various contingencies connected with
this department.

The next DISTRIBUTION OF PROFITS will take
place at 3îst December, 188o. All policies on the Par-ticipating Scale, effected on or before sst December,
1876, will, in terms of the Rules of the Company, rank in
that Division for Five Years' Bonus.

MACDOUGALL & DAVIDSON
General Agents,

WILLAM EWING, INSPECTOR,
72 St. Francois Xavier St., Montrea

R. N. GOOCH, Agent,
26 Wellington Street Eut, Toronto.
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