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AI) THE 0FENET FFAC

Th Gvernment of Canada an the Govarnment of France ge

AnTiCLE 1

In this Aement the terms "exporters", "Canadian-produced goodsý>
lcsofCandin-poue goods' hiave th Idean asgned to them b

Exprt redtsInsýurance Act of Canada or any regulations made thereudr

S Vc o the terms and conditions of this Agreemxent the Governmnt
Canaa attherequest of the Government of France agrees to, lend t

Govenmen ofFrance suwch amounts not exoeeding~ in the aggregata $242,0.
as ay romtime to time be requisitioned fromz the Government of ýCand
the Gverncnt of France.

undr Atice of this Agreement into the account of the Bank of Franc

Th oerament of France will excpend moneys received hy it by
loa unerthis Agemnt for the purpose of purchasing from xprtr

andgeeralyto any French t coouy, cutry u4or Frnhprotecotei

teritoy ude Frec ofmanodat o f n oth erprp a prvdb
Govrnmnt f Cnaaç forvIli t.D a emd udrPr lo



Sgéà Ottawa le 92 avril 1946

LeGouvernem~ent Français et le Gouvernement Canadien ont convenu de

ARTICLE PEMIER

ludone la loi canadienne sur l'Assurance sur les Crédits~ àl'xotin

'Ourèglemn~t pris en vertu de et o.

ARTICLE 2

GouvrnemntGanadien convient, à la demande' du Gouvremn

ARTICLE 3

Gouernmet Fanaisafectrales sommsqu'il aura reçe ir

en vrtudu péset Acordà l'cha etau piemnt ax eportteus d

'ûiss 'riin cndinn eprteso dstnésà tr eprtesd
ves a Facemérpoiaie(ycopislAléie, 'ninIAo

î,et, d'n ao&ééae estue e oois ossin tpo

franai& ou totesautrs fns aprovée parle ouvenelien



whic bod all onstuin<t e& ibidn, boue n ncniioa

tions ~of the Goene fance Th said ebonrds hl to i tcl t a

andJun 30andshal mtuee riquki ind thy heqa Govennt aon
principaltlêl paal on Deeb r ~ ie Q 1947, an nsheb 1i a ch p eart

bfte liii tovrnnn and Canadain theee ye 1976

Any pionual of ee the ~ e of$4250,0 frrtq th t in rticl 2y of
olfac u.rtsAgreement whc hsntahnreus te bye Ca nadi nt of r5

longr pyabl bythe ovenmet f Caadaa uls the t Gover
ttews agree. i<uiste fO<pOS

It fqmtalyareed bt th e Patihe e thuy partieu1ary theia f
ment~ of F an gne onis Areemenat hal ein anaindlas

Ganadian dllars shal be pai d o in wysa a bpcf e foraiu d o

Caaaadte Govrm u of Face ar atieso in n ofil on
areeto bete athed doenme of Canad andlg thaienmn fF

ifgCanadiyn e tha oto pubhished n suyiig rat. a tm ta



ana desoblians d'une valeur~ nominale égale au montant de etco solde olgations qui constitueront de sa part une reconnasac
deaslue et inconditionnelle de se nagements. Ces o~bligations porte-

inértau taux~ de 3% p4ar an, payable semestriellem~ent le 31 décembre

e1é éae~ pybes lapreire le 31 décembe197 etlssiane e3
Ilire e hacne esannessuivantes juq'e 1976 inlusivement.

ATcE7
Lapartie du crédit de $242.500.000 qui n'aura pas fait l'objet d'une réquisi-

Gouvernement Français par application de l'Article 2 avant le 30 ji
Seaannulée et le Gouvernement Canadien ne sera plus tenu d'en eff ee
eeeetà moins que les deux Gouvernements n'en décident autre ntdu

Un accord.
ArtTcLE 8

Contractates conviennent que les paiements duGovre
Frnas prévus par le présent Accord seront effectués en dollars aa
Csdollars caaiesseront obtenus par les moyens qui porotêr

eurà 'éoqe e lune des écéances del'emrn et si amm

'1, esrèleens e a omisn d onwizd9hag-trne

eln péiintqele xorainsd and er aFrnedovn



APPENDIX

EXCHANGE OF NOTES BETWEEN CANADA AND FRANGE
RELATING TO, THE FINANCIAL AGREEMENT

SIGNED AT OTTAWA, APRIL 9, 1%6

The Canadian Minister of Finance
to the French Ambassador

OTTAwA, April 9,1946ý
ExcELiýENcY:

1 am writing to place ýon record our understandings in respect of c
-ers relating to the ýcredit agreement which you and I have signed to

on behalf of the Government -of France and the Government of Canada.
1 wish first to record our understanding that the Government of C

has no intention at present of selling, pledging, or otherwise negotiatine
bonds -to be given by the Government of France in accordance with Artàc
of the Agreement, and that if the Government of Canada should later des"'
sen pledge or otherwise negotiate any of these bonds, it will give the
ment of France at least six monthis' notice of its intention to de soi, unlese,
Goverument of France express-ly waives its right to such notice.

I wish secondly to record our understanding tbat the bonds to be
I>Y.-'the Government of France in accordance with Article 6 of the Agr

bc in a form acceptable to both Governments, and will eaeh contain
V181031 thât sueh bond is one of a series, given under the Agreement, and t
the principal amount of any one of these bonds is not paid on or befo-"-'
date on. whieh it is, due, the principal of each bond in the series not alreadyli'
will immediately become due and payable, if the holder sol decides.

1 wish thirdly to record that 1 agree to the use for the payment of
or the redemption of the bonds to be given under the Agreement
Canadian dollars held by the Government of France, the Bank of Fran
Fren-eh nationals, which are or have been acquired by any one of thein.
the sale in Canada of Canadian securities or property owned byany one of*
oit from the earnings on such securities or propertý, and in particular Il
th the use, for this purpose, of any Canadian dollars acquired by the
ment of France from the requisiti in accordance with thà- la
Prenoe,. of Canadian dollar balances or L adian securities. held by nat
or, residents of France. It is urýderstood, of course, that the sale of 09

ri îs subject to the Foreign Exchange Control Order of Canad
any subsequent law to the same or similar effect. I wish also to rec

N,? I agrée te the use for the payment of interest or the redemption of the
pven under thearehement, of any Canadian dollars accru
t4e proceeds, of exports te Canada, or frain other eting týto

l&àmactions between France and Canada. In speaking of Francetrcirne îs,
gmph. I rnean to include the whole French area to which our Credit Agr
relates.

1 should also record here again, for convenience, the uriderstanding
between M. Jean Monnet and myself lut September and embodied
exchange of letters at that time concerning the.program ci puTchaoeo,-,
made by the Government of France in Canada, w-hich are to be fina
this credit. ne,In accordance. with lâter conversatio and the terms



SIN À OTAWA LE 9 AVIL 1946

Le Ministre des Finances du~ Canada
à 1"AmbcLssadeur de France

Cete etreapourobjet de confirmer' notre accord conceratcran
de l'ccor de céditquos avons sign6 aijotrd"hmi au n~omdsgu

-timentrmis fraças e cnaden

'atr manière, Vr les ~ obiainu doivat lui êtermssprl àvr

,'«Ütm manèr, 'un qelonqe dere oblignainit ndneat r

uveremet frnças sx mos àl'avnce à oinsquece drnir n



1945~ 1946 No.,JIy O7~ay tm

Ju b 30 1947, r ater nDehvmer, u1946 h1, th dt tee arc MgreM
and y orgnlyagued Itpl Courdl audersythein Guadi theamnt of h

Jun 30' 947 Wes uhe wl inlu e nyiemswiinthe progr
whichi ths aearedb your Supply Counei a ubitdIhc r withre thbeqet

incude byyou SuplyCoçei and the Cda Department of ince T i

undestoo tht the remaining 20 per cent of the cost of these purcae
be aidbythie Govenmnent of France in cash, ini accra 4 with th a

men oflas Auustrepecting financial settIemient hatwveen Caaa n

I ol e glad ifyou would coni that your uneretanding of heP
metine aov i tesae as that whic I have exrsd.

coleagesand1 ave had in makithisAgrement with yu Goenet
to ay hatwe hope that the supplioen equi nient whçh Frac otý
frm andawill ohribue effecvly to terebidng an dv

your gra aton. I look forward with plea sxre to th oer cnmcrlt
betwen F anc adCanada to whch this wl ed n oei ils
bc ossblefor our two~ Goernnws. to joini cintordc h

t6 rae nd n thr osiv Xeauresto proote or mutua welre.

TheFrnhAbsar
tote aada MnstrofFnac

(Tanltin



ion que voti
erce canadi
ries égalemei
imandés pe
Ll8ia, à conc
3 Conseil

ca.uadiem
achats sera~
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