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The Leading Wholesale Trade of Toronto

JOHN MACDONALD and CO.

RECEIVED 15 PACKAGES.

IN A FEW DAYS 56 PACKAGES.

Merchants requiring to

ASSORT THEIR STOCKS!

Can do so fully with

JNO. MACDONALD & CO.

23 WELLINGTON ST.)
.' TORONTO.

28 and 30 FRONT STREET, ' T

r3 YORK STREET, MANCHESTER, ENGLAND.

The Leading Wholesale Trade of Hamilton.

THOS. C. KERR and Co.,

IMPORTERS OF WHOLESALE

DI-r Gr3-ODoS,
HAMILTON,

HAVE NOW

Z THEIR SPRING STOCK

Ready for Inspection.

They woûld solicit special attention to
their stock of

DRESS GOODS,

Which is very large.

The Leading Wholesale Trade of Toronto.

1872. Spring. 1872.-

ON MONDAY NEXT, THE 25T INSTANT,

A. R. McMASTER

and BROTHER,

Will have opened out a complete assortment of their

Importations,
When they will be glad to sec their customers and

* gP*da at

No. 4 FRONT STREETs WEST,

TORONTO,

Toronto, February, 187s. 32-ly

SMITH and KEIGHLEY,

12 & r4 Wetlington St., Toronto,

IMPORTERS OF TEAS,
Have now in stock large supplies of fresh New Season

Teas, comprising-

TWANKAYS,

YOUNG HYSONS
IMPERIALS,

GUNPOWDERS,
JAPANS

CONGOUS,

SCENTED ORANGE

[PEKOES,

With a large and well asaorted stock of General Gro-

ceries, to which they beg to aIl the especial attention of

cash and prompt paying customers.

A. M. SMITH. W. W. EEIGHLEY.
Toronto 872

The Leading Wholesale Trade of Torote.

GORDON MACKAY and CO.

WILL OPEN

MONDAY, 29TH INSTANT,

Cases Nagaski Costumes,
" ' Nagaski Batistes,

" French Grenadines,

" French Prints,

" French Ribbons,

" Printed Muslins,

". Cotton Hosiery,

Merino Hosie•y,

Dress Goods,

Various.

GORDON, MACKAY & Co.
Toronto, April, z872. ss

SAMSON,

KENNEDY,

and GEMMEL,

Have a large stoc; of

ROUGH BROWN HOLLANDS,
Purchased at last September prices.

A choice assortment of

#NA TURA L LIN.ENS,
For Ladies' Travelling Dresses.

SAMSON, KENNEDY & GEMMEL;
Corner of Scott and Colborne St s.

TORONTO.
Apri 95,182



The Leading Wholesale Trade et ate

BOOTS SHOES AND RUMERS
WEIOLESALE.

CHILDS . COMPA NY.

NVITE THE ATTENTION OF DEALERS TO
their large stock ef Goods, suitable for the

:a X MW I > 2T G.TP.. :n I

Cash and p.opt time buyere are particularl request-
ed to examine our samples beforeeompleting *oirs pring

CHILDS & COMPANY;

Si YONGE STREET, TORONTO.

FIGSI FIGS ! t FIGS I !1

A LARGE CONSIGNMENT IMPORTED DIREC
from Malaga is now to band. With regard to thi

article, we are prepared to

Offer the Trade Special inducements.
We would ais6 éau Attention to out tbek f

GENERAL GROCERIES
TRAS, WINES, LIQUORS, &c.,

Which will be found replet. in every branch, and at
such prices a must insure satisfaction.

THOM AS GRIFFITH & CO.,
37 & 39 Front Street.

ToRoNTo

NOTICE..
HE undersigned beg to notify the Trade that they

Jhave be=eapponte Agent forthe City of Toronto

and nte Eatfor the maie of Mesrs. DOW & CO.SCel ed Alsand Porter. All orders will receive
prompt attention.

Cramp, Torrances and Co.
1 OR SALR,.ln store sudl te arrive-FL TMZAR

ZOFFEES,
SUGARS

andl
NEW CROP (87a) FRUITS

TEAS.-H , Young H son Gunpowder, Imperial
Iatural Leaf pan, Oolong, uchang, and Congou.

COFFRE -Old Government Java, Maracaibo, Lagu-ayr, und Rio. .
SUGARS. - Tierces and barrels Scotch Relned.

Barrels Bright Porto Rico.
Also, now landing, 25 cases German cigare.

CRAMP, TORRANCES & CO.,
zo Welington Street East.,

L. Coffee & Co.,
PRODUCE & COMMISSICN MERCHAN i

No. a Manning's Block, Front St., Toronto.

SU'Advances made on consignments of Produce

CHARLES D. EDWARDS,
49 St. Yoseph St., Montreal,

Manufacturer of

Fire Proof Safes
AND ALL KINDS oF

FIRE AND BURGLAR PROOF SECURITIE S.

E. H. MOORE,
54 Front St. East, Toronto,

General Agent for Ontario.

The LeadingWIBflesale Trade of Toronto.

THOMAS LAILEY andc CO.,
IMPORTERS

WHOLÉSALÉ CLOTHIERS

DEALBRS 1 IN

AMERICAN RUBBER CLOTHING.

WAREHOUSE:

6 FRONT STREET WEST,
TORONTo.

J. B. Boustead,
PROVISION & COMMISSION MERCHANT,

2 & 4 Colbçrne Street, Toronto.

Sradvances made on consignments.

Leading Trade of the Maratime Provinces.

Joseph S. Belcher,

LateGeo. H. Starr& Co.)

Commission and West India Merchant,
BALIFAI, N. s.

Partcular attention *ven t# tk rc hase and sale of Dry
and Picked Fish, r ad ti India Produce, &c.

CoxcswoewrNs So]Lcwra.

RIERENcEs.-Quebec Bank, Toronto; G. H. Starr,
President Peaple'. Bank, Halifax; R. W. Fraser & Co.,
Halifax; Geo. Nughes & Coi, Bostont 3-6

J. F. Lawton,
Manufacturer of evgry description of

PATENT GROUND

WARRANTED CAST STEEL SAWS.

ST JoHN, N.B.
For Price List and Terips send address.

Hall & Fairweather,

COMMISSION MERCHANTS
AND

DEALERS IN FLOUR.

ST. JOHN, NEW BRUNSWICK.

Leading Wholesale Trade of Ottawa.

MAGEE & RUSSELL,
Importera and Wholesale dealers in

STAPLE AND FANCY DRY GOODS.
LANADIAN MANUFACTURES,

GRAIN BAGS AND BLANKETS.

ELGIN STREET,

Ottawa.

Spring Stock new complete. Inspection Invited from
the trade of Central Canada and the Ottawa District.

OTTAwA, March 14th, z872.

The Leading Wholesale Trade of Hamilton.

JQHN I. MACKENZIE & CO.,
HAMILTON, ONT,

Wulibave th*
E4RLY SPRtXG IMPORTATIONS

OF

,STAPLE AND FANCY DRi GO»S
Together with full lièe

OF CANADIAN MANUFACTURES,
Complete sd epe forJaspection on

THURSDAY, THE uzst MARCH,
to which they invite tihe attetonm of their

customers sud of the. trade generally.

Thompson, Birkett and Bell,
HAMILTON.

NEW SPRING GOO DS

Received and opened out daily.

W. J PITON. • RM. XUNTE..
Piton & Hunter,

GENERAL COMMISSION
AND MANUFACTURER'S AGENTS,

WmxNaPao, PaovtNcz or MAXITOBA.

Consigments Solicited.

BroWn Brothers,
ACCOUNT-BOOK MANUPACTURERS,

Stationer., Book-Biriders, etc.,
66 and 68 King Street East, Toronto, Ontario.

A CCOUNT-BOOKS FOR BANKS, INSURANCE
Companies, Merchants, etc., made to the

best materials and for style, durability sud *i«unsurpassed.
A large stock of Account-Books and General Stationery

onstantly on band. 3-ly

COLLECTIONOF DEBTS

Cupples & Hunter,
Managers of the

Canada Mercantile Protective Association,
Established in z854, for the Collection at Debts tbroguh-
out the Dominion, &c. Commission charged only on the
amount collected.

2o TORONTO STREET, TORONTO.

THE BFRTISH Ap]EFICAN
COMME RCIAL COLLEGE

-AND-
TELEGRAPHIC INSTITUTE,

TORONTO,
Is the onlyfirst-class Mercantile Schoolin Ontario.

Its DISCIPLINE enforces ACCURACY, PROMPTNESS
PUNCTUALITY, and INTEORITY in all ns>tters relating to-
business.

ItsCOURSE OF INSTRUCTION embraces the
shortest and rost practical method of keepingaccounts.

Its BUSINESS FORMS are specially adapted to
the wants of the Merchant, Manufacturer and Artisan.

Its SCHOLARSHIPS are good for life, and avail-
able throughouL the International Chain of Forty Colleges.Students may enter at any time. Address,

ODELL & TROUT.
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The Leading Wholesale Tade of Montreal. The Leading Wholesale Trade of Montreal. The Leading Wholosale Trade of Montreal.

J. G. Mackenzie & Company, David Torrance & Co., FELT HAT8, 8TRAW GOODS, do., dC,

Ilmporters EAST and WEST INDIA MERCHANTS, G R E E N E and S O N S,

Wholesale Dealers in

BRITISH & FOREIGN DRY GOODS,

381 & 383 ST. PAUL STREET, MONTREAL.

FERRIER & CO.,

IRON & HARDWARE MERCHANTS,

St. Francois Xavier Street,

MONTREAL.

Agenisfor:
Windsor Powder Mills.
La Tortu Rope-Walk.
Burrill's Axe Factory..
Sherbrooke's Safety Fuse. 3 xDec72

Kingan and Kinloch,
IMPORTERS OF

TEAS, GENERAL GROCERIES,

WIN ES, &c.,

Corner of St. Peter and St. Sacrament Streets

MONTREAL.

S. H. MAY & CO.,
Importers and dealers in

Paints, Oils, Varnishes, Glass, &c.,

No. 274 ST. PAUL STREET,
Opposite their old Store, MontresL.

EXTRA SHOE NAILS, TACKS, &c.

S. R. FOSTER'S

NAIL, SHOE NAIL AND TACK WORKS

For Pric List and Samples please address our Agen
Mo.treal. JOHN A. ADAMS,

6 Lemoine Strecet.

John C. McLaren,
Manufacturer.of

English Leather Belting and Fire Engine Hose
&c.,

epposite VICTORIA SQ., z2 Bonaventure st., Mo trea

W. and F. P. Currie and Co.,
zoo GREY NUN STREET,

Imkorters of Pig Iron, Baîr Iron, Boiler Plate
Galvanised Iron, Canada Plates, Tin Plates,

BOILER TUBES, GAS TUBES,
Ingot Tin, Rivets, Veined Marble,
Ingot Copper, Iron Wire, Roman Cement,
Sheet Copper, Steel Wire, Portland do
Antlmony, Glass Canada do
Shot Zinc, Pai nts, Paving Tes,
Ingot Zinc, Fire Clay, Gard n Vases,
Pig Lead, Flue Covers, Chimney Tops
Dry Red Lead, PIRE BRICKS, Fountains,
Dry White do, DRAIN PIPEs,
PATENT ENCAUSTIC PAVING TILES, &c.

SIANUFACTURERs OF

Sofa, Chair and Bed Springs.
A large stock always on hand.

EXCHANGE COURT,

?MONTRRAL.
Montreal, 1871. M T AJuly7l

JOHN McARTHUR and SON,
Importers and Wholesale Dealers in

Window Glass (Star and Diamond-Star Brands),

Sheet and Plate Glass of every description,
Linseed Oil, Paints, Colors, Varnishes;

Japans, Artiats' and Painters' Materials,

Naval Stores, Chemical Dye Stuffs, etc.,
Cod, Seal, Whale, Lar

Machinery and
iS LEMOINE

R. Durr, Fis
WHOLESALE

479, St. Paul Str

Sole Importers of t

GLADSTONE BRAND
RAVEN BLACE

Trade Mark R

N. S. W H

Importer of Foreign Le
Prunella Lini

14 ST. HELEN STRE

B. HUTC
TEA MER

188 & i9o Mc
MONTR

oRDERs BY LETTER PRO

W. R. R0S

t GENERAL M
AND IMPOR

'TEA S A ND GENE

464 and 466, St

MONT

CANADA MAR

R. FORSYTH

OpFzcE-3o Bleury Street.
MONT

Marble, Slate Ma

RECENT IMP
SUGARS, casks, bris.
TEAS, choico selected, ne
NUTMES, cases.

ALMONDS,shelled and
FIGS , 2, 6 lb. boxes.
SULÏANA RAISINS,

ALSO, O
Coftees, Syrups, Molasse

cals, Soaps, and a
of Gr,
J. A.

Montreal, s8th Feb., 1872.

id, Sperm, Olive,
Wool Oils.

STREET.

h and Co.,
)RY GOODS,
eet, Montreal.

he celebrated

DOUBLE WARP
LUSTRE.

egistered.

I T N EY,
ather, Elastic Webs,
ngs, etc.,

ET, MONTREAL

HINS,
CH A N T,

Gill Street,
EAL.

MPTLY ATTENDÉD TO.

S & CO.,

MONTREAL,

MANUFACTURERS OF

FELT HATS, STRAW GOODS,

SILK HATS, CLOTH CAPS, &e

WXE ARE NOW FULLY STOCKED WITH THE
leading lines of new styles for the

To which we would invite the attention of aIl buyers.
Forty years experience our firm have had in the whole-

sale of Canada.

We always seek to please our customers and hope, by
further careful attention to their interests, to maintain the
starnding we now hold among them anîd the busines com-
munity. FACTORIES:

FUR GooOs-525 St PLUL STREET.
FELT HATs-114 QUEEN STREET.

STRAW Goods-524 ST. PAUL STREET.
SILO HATs-521J sT. PAUL ST.

WAREHOUSE-517, 519, 521 St. Paul St., Montrea

GREENE & SONS.

R. C. Jamieson and Co.,
MANUFACTURERS OF

VARNISHES AND JAPANS,
IMPORTERS OF

ils., Paints, Colors, Spt8. of Turpentine,
&c., &c.

3 CoRN EXCHANGE, 6 ST. JOHN ST.,
MONTREAL.

8I3P 3T 3 18 7 2.

T. JAMES CLAXTON & Go.,
Caverhill Buildings, I 37 Spring Gardens,

E R C H A N T S, St. Peter Streot, I Mancheter,
TOR O' Montreal. IEnglaad#'

TERS OF .

RAL GROCERIES,
. Paul Street,

REAL.

BLE WORKS.

PROPRIETOR.

MILL-552 William Street
REAL.

ntles, Grates, etc.

ORTATION S.
w season.

in shell.

sinall boxes, &c.
N HAND,
s, Fruits, Spices, Cheni.
General Assortnent

Mceries.
MATHEWSON,

MiGlil Street

Our Sto:k is very large, and having been bought early iecheap,

And NOW Complete in Every Department.

- Metcantüe Snmmary,

TE MESSRs. ALLAN announce that between

the i5 th of June and 4 th of July, their steamers

leaving Liverpool for Montreal will take coarse

dry goods at 15s stg. per ton, with 1o per cent.

primage.
MR. SiMoN ADAMS, in the fancy goods trade

at Hamilton left that locality the other night

with liabilities of about S8,ooo and assets next
to nothing. He is understood to be a fit

specimen of the " Wandering Jew" type of

traders' and ought not to have had credit.

A SUBScRIBER writing in reference to the i-

solveney act mentions a fact which we give in

his own words :--" Permit me to call your atten,

tion to a regulation established first in Spain by

Julius Caser, after his complete conquest of

ET. JOHNi, N.B.
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The Leading Wholesale Trad of Toronto.

THOMSON and BURNS,
IuPORTERS OF

SHELF AND

The Leading Wholesale Trade in Toronto.

JOHN MACNAB & CO.,
IMPORTERS OF

nEAVY HARDWARE 1 SHELF & HEA VY HARDWARE,
Crockery, China, Glassware,

AND DBALERS IN

Canadian and American Manufactures
OF

HARDWARE ANID AGRICULTURAL

I M PLE M EN TS,

British, French, German, American and Canadan man.
ufacture.

Agents forthe unrivalled Chester Emery ; also,
Foundry Facings.

93 5 Front Street, Toronto.

So0 & 12 Front Street West, Toronto. I JOHN MACNAB.

GRAY, RENNIE & CO.
43 YONGE ST., TORONTO.

MENS UNDER.CLOTHING.

Mens Stout Merino Shirts.
Mens Gauze Merino Shirts.
Mens ' Nove Spun " Shirts.
Mens ilk Shirts.
Mens White Cashmere Shirts.

Mens Scarlet Cashmere Shirts.
Mens Drawers to match.

GRAY, RENNIE & CO.

that country, to settle the difficulty between
debtor and creditor, namely that. two-thirds of
the debtors annual income should be applied to
the discharge of his debts. In Napoleon's Life
of Coesar, vol. I, p. 407, he mentions it as hav-
ing given general satisfaction to ,all parties.
Possibly some use might be made of the idea in
amending our Insolvent law which certainly
needs amendment and is likely to be amended
shortly."

AT THE annual meeting of the London
Board of Trade, held on Friday last, officers
were elected for the current year as follows :-
President, Joseph Atkinson ; Vice-President-
Thomas Thompson ; Secretary, Thop. Church,
e; ; Council, Messrs. H. Waterman ; John
Walker, Geo. Birrell, A. Johnson, Thomas
Beattie, Robt. Reid, C. P. Smith, G. D. Suth-
erland, John Cameron, Thos. Corson, H. Bry.
ant, Geo. Moorehead.

IN THE House of Comnons on Tuesday last
Sir Francis Hincks set forth in a lengthened and
interesting Budget speech the financial position
of the country. He does not propose any
changes in the tariff.

MR. C. C. BECKETT of Yorkville who assigned
afew days ago, has compromised with his credi-
tors at the rate of 5oc in the dollar giving se-
curity.

OIL MATTERS IN PETROLIA.

(From our own Correspondent.)

PETROLIA, April 29, 1872.
Oil inatters about the same as last week.

This time of the year is rather against oil oper.
ations, as there is no market for home consump.
tion till August, and the New York prices offer

e inducements for export.
The.production is fully up to last report, bc.

T. HERBERT MARSH

P. G. CLOSE & Co.,

WÛ'olesale Grocers
AND

WINE MERCHANTS

Corner of (Church and Front Streets,

TORONTO

'y?

ing some 14,000 or 15,ooo bris. for the week.
The shipments are falling off ; most of the re-
fineries in London are shut down, making re-
pairs and gettine ready for the fall trade. The
same may be said of those at Petrolia and Wy.
oming. The Williams refinery here will short-
ly be in operation ; it is situated near the Pit-
hole station, on the west side ; when com-
pleted it will be r,ooo bris. capacity per week ;
it will begin at about half that. The large wells
still continue, but no new large strikes tested
since my last report.

Business in its different departments steady
but decidedly fiat ; the production at present
greatly exceeds the demand. Lands pretty
flat ; a failure to organize certain new com-
panies has thrown some lots on the market.

Crude . . . . . . #r 20
Refined .. . . . 31 .. to 3 3 c.

THE CREDIT SYSTEM.

The attention of the business community has
recently been called to the present iniquitous
system of credit, and to the hollow and unsatis.
factory results growing out of it. Credit to a
limited extent is undoubtedly an absolute neces.
sity, but the extensive manner in which it is
now employed is harmful to a degree. The
long credits, which were abolished by the war,
are slowly creeping back to us, and if competi.
tion is as strong during the next few years as
it has been in the past, credits of one or two
years may again become common. It may be
said that such an extensive credit system is of
great convenience to business men of small
capital; but if the matter is considered in the
right light it will be found that the evils re.
sulting from it will more than counterbalance
any advantages it may possess. The small
capitalist who starts forth under such auspices
has a most difficult path to tread, as all know
who have attempted it. Every penny he earns
belongs to his creditors, and must be put aside
to meet the obligations as they fall due. The
business is really not his, and in all the manage.
ment of it there is distinctly shown a certain

The Leading Wholesale Trade of Toronto.

SPRING. 1872. SPRING.

THOS. WALLS & Co.
HAVE REMOVED TO

MTO. 38 YOrTG.E STBEiT

Where they wilI show a full assartment in every depart-
ment, on Monday, March z8tb.

Terms Liberal to Short Date Buyers.

BOOTS AND SHOES
WHOLESALE:

CHIL DS & HAMILTON,
MANUFACTURERS.

THIS Business was established in 1847, and is non-
tinued at the OLD STAND, No.7, Wellington St. East,
Toronto.

Our Productive Power has so much increased, that we
are now roducing aIl classes of Boots and Shoes and of
UsT the kinds required by our iargely increasing ïaAD.

We have only to say that all dealers in Boots and Shoes
requiring goods to suit the wants of this Province, will
do well to send their orders to, or call on

CHILDS & HAMILTON.
Factory and Warehouse-No. 7 Wellington St.,

Toronto.

lack of energy, to be discovered in every case
where one person works to the entire profit of
anether. This lack of energy and ambition
does not exist designedly, but it is there never-
theless, for the exertion is not made for individ-
ual profit, but simply to meet the demands of
another. Such a business, though successful for
a time, must fail in the end, and yet the victim
of credit keeps on adding each year to his obli-
gations without any corresponding increase of
profits. He acts wholly as another's agent,
with all the responsibility of an individual busi-
ness. To the troubles of those engaged in such
a career may be added the dread of approach-
ing liabilities, which they may net be able to
meet, and the anticipation of the consequences
that must ensue. These consequences are li.
able to be precipitated by the first unfavorable
breeze, for the slightest interruption in the
usual course of trade, which would not be felt
by a well-founded business, will be enough toIrick the bubble and it bursts. Then comes
ailure and bankruptcy. This has been the ex.

perience of manz, but ear by year, the number
is increased of t ose w o have discovered, when
it is too late, that extensive credit is a fallacy.

The same facts £pply to the lenders as to the
borrowers, coilipetition makes the importers,
jobbers and manufacturers undertake greater
risks than their better judgment should sanc-
tion. Each time a credit fails, money is of
course lost, but the loss seems to bring us ex.
peridice for the future, and the same credit is
extended to the next who asks for it, so that he
opens for them an avenue through which to dis-

ose of their goods. Only a few years ago,
ut few houses would sell their goods at more

than thirty days' credit, but this was during
and after the civil war, when even the safest of
'firms were looked upon with suspicion.
With all this, however, there was a
certain prevalent tendency to keep busi-
ness within bounds, and to reduce credits to the
minimum extent. All the business donc then
was donc on a solid foundation, and although
failures and consequent losses did occur, they
were nothing iu comparison to what they might
have been, i credits had been extended. With
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The Leading Wholesale Trade of Toronto.'

NO. 5 WELLINGTON ST., WEST.

DOBBIE & CARRIE
ARE SHOWING

A LARGE AND VARIED STOCK OF

NEW SPRING GOODS.

N.B.-Letters by order promptly attended to.

DOBBIE & CARRIE.

M. STAUNTON,
Manufacturer of

Room Pap e rs
AND

WINDOW BLINDS,

Has now on band a large stock of the above,
also, 4 TONS GREEN PULP.PAPER, 36 and

42 inches wide, in large rolls.

No. 23 IRON BLOCK, FRONT STREET,

TORONTO.

the inflation of the currency, however, came the
inflation of business, and from thirty days the
ordinary time went to three months, and is still
extending. The great bulk of the goods sold in
this city to-day, are sold at four months, 2 per
cent, off, which is equivalent to six months.
Goods are sold at six months' time, and very
often even longer credit may be had. From
this it may readily be seen that the credit sys
tem, is extending, and its consequent evils rnay
soon begin to appear. It is acknowledged on
all sides that the retail business is very back
ward this spring, and it is only just now tha
the weather inspires some hope of a revival
Goods that were ordered as long as two or thre
months ago, remain on the retailers' shelves ye
unsold, and the day of payment is rapidly ap
proaching In the cities comparatively littl
spring goods have been sold so far, and in th
country it can readily be conjectured that the
have not even been thought of.

Less goods on shorter time would hav
answered many of them, but the mere ability t
obtain long credit makes them load up and g
into debt as if a day of settlement would neve
come. Judging from present prospects th
money market is going to be stringent for som
time to come, and when these.borrowers con
upon the market to get the wherewithal to me
the rates will not decline. There is, therefor
but a poor prospect of borrowing money, an
what the result will be to many time only ca
tell. If only such goods were bought as w
want, and cash paid for them within a reaso
able time, the outlook at present would b
much more favorable; but as it is, we see tl
entire business of the country done upon a fal
foundation, which is liable to be swept away
any moment. The opening of navigation kw
undoubtly make ah kinds of business brisk, b
if the great financial and commercial panic th
has been so long spoken of ever comes, it w
b mainly brough t about by the present exten
in# of long credit.-U. S. Ecoizomist.

The Leading Wholesale Trade of Toronto. ing the Cashier's room is his vault, of sufficient
capacity for the wants of the Bank.

A wide staircase leads down to the basement
SESSIONS, TURNER & COOPER, story. In the rear of the basement (north side),

is a luncheon room for the clerks, and adjoining

MANUFACTURERS, IMPORTERS AND WHOLESALE it the boiler room, where steam ii generated

DEALERS IN to warm every room in the building. To the
left of the staircase is the " Safety Deposit De-
partment," the ob;ects and arrangement of
which we some time ago explained pretty fully.Boots and Shoes, 'aeetatti n
It may be necessary to repeat here that it is in-
tended for the accommodation of the public, by

FRONT STREET WEST, affording an unquestionably safe receptacle for
valuables of all kinds. A massive vault has

. been built with walls several feet in thickness
Toronto, Ontario- and composed of solidistones, each contending

JNO.TURNER, JAS. COOPER. J. C. SMITH. through from inside to outside. Into each of
these stones an iron ball is imbedded, so as to

ryr. _- defeat the plan of attack successfully used by
ROYAL CANADIAN BANK. burglars elsewhere, in extracting a single stone

from the wall by means of a powerful jack-

On the 16 th of hast month the Royal screw. This wall is so built that a man can

Canadian Bank took possession of their new walk entirely round it-a duty that will be part

premises, and reoved the seat of operations of the daily routine of the person in charge at

thitber. The transmutation from tenants to the close of business hours.

thithrd Tef t h smuttiep, then viewed t The front part of the basement story is divid.
landlords effected by this step weviedned into two light and pleasant offices, already
the light of all the facts, cannot be regarded as ed o t o an . T offis, ad

other than a wise and necessary one. Anyone rented, one of the to Mr. T. C. Chisholrn and

wbo is acquainted witb tbe working of a bank- the other to a flrma engaged like hirnself in the

ing institution with a large patronage need not produce trade. The second flat is divided into

be told how useful it is to have its head office three or four rooms; the front part is occupied

centrally located, and to possess the needed faci- by a Commercial Agency, and two offices in

lities for conducting its affairs witb safety and the rear by tbe Credit Valley Railway Company

ekcpedition. In the old premises just vacated aud the Lindsay and Fenelon Falls Railway

by this Bank there was a " plentiful lack " of Company, respectively. The upper story has
these requisites; and bence the change. A not yet been leased.

hasty glance through the new building has con- The New Bank cost, we believe, about

vinced us that an intelligent foresight and $25a00 besides the lot. At first Sight this ap-

good taste have been exercised in meeting pre- pears a consierable item, but wbrn it is re-

sent and anticipating future wants-that con- membered tbat the estiated return from rents,

venience, comfort and economy have been charging the Bank $,2o a year for al the ac-

studied to good purpose in the design and commodation enjoyed, and the satisfaction of

arrangement of the structure. having pera home of ones own," will be sufficient

The irregular shaped lot on which the Bank to pay eight per cent. per annu i on the invet-

stands, extends from Front to Wellington ment, the wisdoh o a te expenditure wil be

streets ; is located directly opposite to the Mer- clearly apparent, and the sharebolders and Di.

chants Exchange, and about the centre of the rectors will see good reason o besatisfed with

wholesale quarter, and accommodates a build. their bargain.

ing 126 feet in depth by 50 feet in width. On
tbe Front street side is the main front of tbe STARR MANUFACTURINO. COMPANY.-The An.

Sbuilding, whic rises imposingly to a height of nual Meeting of the Stockholders of this Com.

four stories, and is made up of iron, painted a pany was held in Halifax on the 20th March.
- stone color. In our issue of January 12th a The reports of the last year's operations show a

t lithographic representation of this front was net profit upon the year's business of about 30
. furnished, so that a detailed description of per cent on the paid up capital. The Directors

e it here need not be given. The main entrance recommended that of this enough should be

t is on this (the south or Front street) side. taken to convert the Stock or paid up capital
- Opening the main door and passing through a into Dominion Currency, and that a dividend of

e neat lobby the banking room 6o ft. by 48 15 per cent. should be declared and paid to the

e ft. is entered, where are the clerks, and in which Stockholders and that the balance should be

y the Banks operations are carried on. This placed as a reserve fund to the credit of profit

room is large and airy; four spacious windows and loss account. All these recommendations

e afford ample light ; the ceilings are 16 feet were adopted by the meeting. The net profits

o in height; panelled in plaster work, and during the past three years have been upwards

o enriched vith plaster cornices around the walls, of fifty per cent of the paid up stock, the divi.

r the whole being supported on bronzed iron dend dIeclared the first of these years was ten

e columns. Maple and walnut boards laid down per cent ; the second 14; and the third includ-

e alternately compose the floor. Ample room ing 2 per cent, to convert the stock into Do.

e is afforded for the accommodation of customers miniori currency 173; the balance about $io,-

et in the wide space extending froni front to ooo beng held as a reserve fund for the advan-

e, rear, which occupies the left hand or west side tage of the new year's business. The prospects

d of this room. The counter is ornamented with for the year which has .now commenced are

n brass raioing elegantly fitted up, and passing much more promising than they have ever been

e wrolly across the room ; behind it is ample ac- before. In order to meet the demand for the

n. commodation for an army of clerks. On the articles which are nîaîîufactured it is found ne-

e nortb or Wellington street side ot this room is cessary to extend the works of the company-

e that of the Cashier, divided from the Board and to provide for such extension it was resolved

se room by folding doors, and making together to increase the stock to the full amount allowed

at with it a room 15 ft. by 35 ft.; these apartments by the act of incorporation Si2o,ooo; this will

iii are elegantly if not luxuriously furnished- place 21 shares of R1,ooo each in the market.

ut adapted to the "dignity and duty" of the respon. Application lias been made to the Legislature to

at sibible officers for whose accommodation it is increase the capital stock to $25o,ooo. The

atl designed. It is a mistake to suppose that dis- Directors are John Starr, C. H. M. Black, and

id. com ort and untidiness contribute to success in Thos. Ritchie, Esqrs; Mr. John Forbes is super.

business, whether banking or trading. Adjoin. intendent and manager of the works.
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We invite BUYERS VISITING
MARKET to inspect our

Spring

THIS

Stock!
WHICH IS

VERY LARGE AND FULLY ASSORTED

In Every Department.

Prices of many lines much under present
value.

BRYCE, McMURRICH & CO.

34 Yonge Street, Toronto.

THE MONETAìY Ti]ES,
AND iRADE REVIEW.

TORONTO, CAN. FRIDAY, MAY 3, 1872.

THE DOMINION NOTE ACT.

When the Government some years ago
proposed to take power from Parliament to
issue notes for circulation, objections were
made to the plan. on several grounds.
It was pointed out that other govern-
ments had tried the experiment, and
that the result had invariably been
the same, viz., the notes had become
irredeemable. The example of govern-
ment currencies formerly issued by France
and by the United States were adduced
in 'support of the assertion, and the argu-
ment was strengthened by pointing to the
American greenback of the present day,
and to the currencies of Austria, Italy, Tur.
key and Russia, all of them rich and power-
ful countries, yet all having in cir-
culation large amounts of the notes of their
respective governments, which they could
not redeen. It was observed that this re-
sult was so constant as to suggest an irre-
sistible tendency, and reasons were given
why this was so. The government finds it
so easy a mode of raising money, as to be
teinpted to overlap necessary limitations
and safeguards. A government, unlike a
bank, is not bound to redeem under penalty
of closing its business ;-a government can-
not be compelled to redeem ; a government
has not that necessary and constant connec-
tion with the commercial world, which
will enable it to judge when issues are
within bounds, and when they become re-
dundant. These, doubtless, with other
considerations had weight at the time, and
we were saved from a measure by which

the'whole of the currency of Canada would
have been issued by the Government. The t
necessities of the country, however, were
pleaded in justification of a partial issue,
and we have consequently had for some
years a mixed currency in Canada, partly
of notes issued by the Banks, and-partly of
notes issued by the Government. Thelat.
ter issue was carefully guarded from excess,
and from the danger of becoming irredeem-
able by two provisions-first, that the whole
amount then in circulation should be se-
cured by specie held for redemption to the
extent of one-fifth, and the balance by de-
bentures whose issue had been previously
authorized; and secondly that any excess
beyond the sum of $9,ooo,ooo should be
covered by specie to precisely the same
amount. This sum of *g,ooo,ooo or there-
abouts it was expected would remain con-
stantly in the hands of the public and the
banks, partly because all the small notes of
the country were to be those of the Govern-
ment, and partly because a portion of the
Bank reserves were bound to be held in that
shape. And so long as this limit was
maintained, those who looked upon the
principle of Government issues with the
utmost disfavor as involving the danger of
ultimate non-redemption, were content to
let the experiment be tried. They feared,
however, that the safe-guard of limitation
would ultimately be broken down. This
result, we very much regret to say, has al-
ready been brought about. Only one year
has elapsed, and already the Finance Min-
istercomplains of the necessityof limitation.
It is inconvenient, he says, to keep gold for
all the notes that are issued beyond
$9,ooo,o0o, and he comes to Parliament
asking for another basis to be fixed. What
that basis is we will discuss presently, but
before doing so, must observe that
this inconvenience of issuing beyond
a fixed limit is precisely what is neces-
sary to make Government currency safe.
This inconvenience is the very object
to be aimed at ; for once let it be easy and
convenient to issue any number of notes
that the Executive may deem desirable,
and the flood-gates. are opened which will
carry us to non-redemption.

What then is the new basis on which the
Finance Minister proposes to issue an ad-
ditional quantity of notes ? Partly specie
and partly balances due to the Government
by the Banks ; not less than one-fifth of the
former being the minimum. Now, with re-
spect to the latter, if balances due from the
Banks to the Government could be demand-
ed in gold, there might be some reason in
making them a reserve against 'issues.
But the notes of the Government are a Legal
Tender, and the Banks on being drawn upon

by the Government would undoubtedly pay
the demand in Government notes. So the
Finance Minister would only get hi$ own
notes back, not gold. The real bearing of
the matter, therefore, is that the Govern-
ment is proposing to issue its own notes
on the basis of its own notes, which, of
course, practically, is no basis at all.

Rather than allow this to an unlimited
.extent as is proposed, it would be far better
for Parliament to allow the maximum of
$9,ooo,ooo to be enlarged. Fix the amount
at $12,000,000-if #9,000,000 is insufficient
-and let the reserve consist of one-fifth
specie and the balance Government deben-
tures as before. For though the latter ar-
rangement is something like an individual
holding his own bond, to secure his own
promissory note, there is a certain reason-
ableness in debentures being reckoned as a
reserve, inasmuch as they are saleable in
the money markets of London or New York,
and gold can be procure d for them at anytime.
But this cannot be sai d of the notes of the
government, whose circulation is of course
restricted to the Dominion; under no cir-
cumstances could these be sold in Wall
Street or Lombard Street. The plain fact
is-it is a delusion to suppose that promis-
sory notes can be secured by promissory
notes. For a person to offer his own note
in discharge of a debt, and then to offer a
second similar note as security for the first,
would be felt to be trifling with business.
But this is precisely analogous to what the
Government is proposing to do ; with this
difference only, that they propose to retain
the second promistory note themselves,
or, what amounts to the same thing, to de-
posit it in the banks till required.

Parliament should look at all proposals
of the kind with the utmost jealousy, con-
sidering what all experience teaches us.
The basis ought to be guarded with the
most rigid care. Either gold, or sonething
that can at once be turned into gold, should
be held for every dollar that is issued.
Bank balances cannot be relied on, for, as
we have shown, they are not payable in
gold. Besi des, any monies the Government
may have deposited in banks will undoubt-
edly be largely employed in the ordinary
course of business. They willbe turnedinto
debts due by individuals tothe banks. These
debts again are not payable in gold, but
can be satisfied by government notes, which
brings us round to the same issue as before.

There are many signs that we are about
to enter on an era of expansion and infla.
tion similar to that which prevailed during
the construction of the Grand Trunk, and
public men of all parties are interested in
keeping in force every check and safe.
guard nee'ful to prevent the disasters

866
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which would overwhelm us with an inflated from national home ïesources as high a of the supply which gave this business its

and irredeemable cu si afcy. proportion as possible of the funds these momentum. While, therefore, the savings
anreembl _urny great undertakings will require, in order of the people-were accumulating, the Banks

that we may keep them under Canadian had ample means; but, as the habits of in.
BANKING REVIEW. direction, and for national purposes and ad- ncreased expenditure grew, stimulated by

The enormous mass of produce for trans vantages. the temptations offered to buyers by retail.

portation this spring has rendered the late We append the usual official bank re- ers, and even more by the influences which

opening of navigation more than usually turns to 3 1st March:- come by the development of the country,

unfortunate, by crowding up heavy stocks, March 3 st. Feb. 31st. the Banks had found this source of funds
andrncesatbycring ups tochem sto, aCapital authorized.... 146,566,666 $46,566,666 less available, and have been compelled
and necessitating loans to carry them for a o subscribed ... 43,277,466 .......... to call up no less than $12,ooo,ooo of capi-

longer period and at a higher rate than the " paid up...... 41,093,689 39,565,783 ta in the las year and a half. We are in-

small profit likely to be realized on them LIABILITIES. lin th at i wil b e ars

can afford. The stocks on hand were Circulation .......... 123,209,790 $23,027,791 clined to think that it wiii be some years
bought generaly at high prices, and are Govt. depts. on dem'd 3,759,800 2,791,545 before the deposits shew much increase.

Other do. 27,513,780 27,634,804 The farmers are awakening to a sense -of
not likely to realize more than a trifling ad- Govt. depts. at notice 6,913,768 5,540,174 the necessity for better implements, better
vance. The excessive rain-fali in England Other do. 18,847,081 20,220,344thnesiyfobtermpe nsetr

since January is ail but certain to lower the Due banks in Canada. 1,237,780 953,8i8 breeds of stock, more liberal outlay in ferti-
do. not in Can.. 1,457,162 1,642,125 lizers, &c., &c., all of which will keep more

yield of the next harvest considerably by Sundries............ 12,202 6,669 capital moving, and occasion less in store;

placing a certain area out of cultivation - cptlmvnadocso esi tr

for wheat, and retarding the spring sowing 82,951,363 #82,037,270 besides which we are entering upon an era

of a much larger area, that fears are ex- ASSETS. of public enterprises which will drain off all
Specie............... $6,544,386 #6,168,964 the spare money the country possesses, or

pressed that there will be another harvest Provincial notes..... 6,965,175 Q,734,265 is likely to have during their construction.
as low in yield as 1871. Notes, &c., other bks. 3,788,123 2,706,274

Despite the vast importations from this Due ftom do. 1,612,096 1,41o,636 The foliowving shows the changes in the
do. not in Can. 12,095,773 13,581,935 amount of Government and private deposits

continent, the stocks in England are very Govt. stock ......... 1,422,604 1,422,604 and the discount item of the Banks, which
low-in London and Liverpool alone they Loans to Govt .. 501,793 501,793

have gone down since December, 225,400 do. Co-por'ns.. 1,719,095 i,69o,69i the Ontario Ministers selected for the Gov-
Discounts .......... 94,079,220 92,523,753 ernment account:-

quarters, so there is every certainty of Notes over due not
prices being fully maintained, and great secured ........... 1,330,335 1,408,232 MAR. 31, '72. DEC. 3T, '71.

that they will advance, and the Real estate .......... 824,995 821,576 Bank of Commerce.
probability Bank premises...... 1,791,812 1,368,850 Government depts.. 8410.000

whole of our last harvest's crop will be sold Sundries............ 1,381,563 I,477,
8 6 â. Private do. .. 1,362,700 1,426,726

at exceptionally good prices. The lumber Dis5ou2ts883...33..87,278,Onta1io8Bank.

trade is highly active, and rates advancing, $1RCULATION. Goene.

the demand being such as to absorb at once isue.... $TIO 23 Private
Bank isus.....$32977 $30770 Piae do.'.. 1,337,100 1,892

the large quantities being got out, most of Provincial notes. 9,485,000 9,550,000 Discounts.......5,319,000 4,764,050

which is of exceptionally fine quality. This
interest has before it a long career of activ- Toal.....12,9479 13,57091RoalCaada4

ity; the extension of public works in our This return again shows the operation Private do. ... 383,347 332t423

own borders will ensure a very prolonged we have before noticed, the transference of Discounts.......3,858,710 3,090,500

and large demand for timber, not only in funds from the account "Deposits payable We have no intention to repeat our pro-

their construction, but for those enterprises after notice" to "Capital paid up." The test against the selection of certain institu-

which they will develope and feed. former item diminished in March $1,373, tions to the exclusion of others, and mere-

The prospect of cheaper money seems 000, the latter vas incrcased #1,527,900; ly present these figures to show how the

receding rather than approaching. The the capital of eleven out of eighteen Banks government account is distributed.

supply bas been greatly enlarged by the having been proportionately enlarged out of

last abundant harvest, but the demand bas this sum. OPPOSITION TO THE INSOLVENT

been stimulated by that abundance, and its That "ldeposits on notice'" should now be ACT.

absorption by new buildings, new enter- over a million less than before any of the

prises, new investmnents, has been B rapid proceeds of the harvest were in hand, is a A division taken in the House of Co2

and complete that it has no effect in re- novel phenomenon in these returns, the mons on the second readingof Mr. Colby's

ducing the value of money. There are, usual and apparently natural course being bi.. to reeal the Insolvent Act renders

too, before the country several schemes of for a graduai increase of deposits to occur it at least doubtfl whether that statute

gigantic magnitude to facilitate locomotion more or less steadily, and to a greater or wils outlive the present session. There is a

and transportation through the older chan lesser extent, month by month, as soon wide spread feeling of hostility to the Act,

iels of traffic-all *too restrained for the as the crops were gathered. For some but the general tendency of opinion is

increased volume of freight being poured years the growth of their deposits enabled manifestly in favor of its amendment rather

into them-and for new uones through new the Banks to do a constantly extending than its repeal. It is admitted, for it would

districts as far as our western shore. These business without increasing their capital, be useless to deny the fact, that the powers

sust have a controlling iufluence on our, a process which could not fail to produce conferred by the Act have been gross

finances for many years, and although, eventually an enormous expansion of trade abused, both by the debtor and creNTc
blestimulaedi ctal abundabe available from the facilities given for discounts, classes; but C T

to a large amount, still the burthen will fal which when obtained led to large imports being once granted it see s almQst whitpssL

Most heavily on our own shoulders. It wilu and a stimulus to retail purchasers to con- cal to wholly erase it froin stt t renders

iud d bc a matter of nional pride toraise o umre therne and so to a stopping the source The opposition s the Insolhe isa
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springs from various sources. Lawyers, as lars of our social life, and tend to degrade FIRE INSURANCE FACTS, AND
a class, have found it to operate adversely the pursuits of trade to that lowlevel where THEIR LESSONS.
to their interests. Formerly, ail the vari- honest men would wash their hands of it. It would give us asure to be able to
ous stages of a law-suit, the issue of the Let merchants understand that in conced' s ulare toms able to
writ, trial, jucdgnent and execution were gone ing to them the power to absolutely release operátions ofour fire insurance comparies,
through in the case of each defaulting a debtor from ail legal obligation to pay his instad of layig ourle opn ish
debtor, yielding a respectable bill of costs ; debts-a privilege granted to no other class cnstead of laying ourseves open to the
now those fees have been largely supplanted but traders-it was not the intent to affirm preciate their annual exhibit. If the figures
by percentages and expenses allowed to it to be an unsound principle that " a man would justify words of approval, it would be
assignees for winding up the estate. The is bound to pay his debt." The object was our pleasure to utter them; but the stern
issue of a writ has become little else than to disenthral many honçst but unsuccessful logic of facts is that by which we must
the forerunner of an assignment, at which men from a life-long bondage the only abide ; the lessons they teach it would be
point the case passes out of the lawyers escape fron which was by expatriation. folly to conceal, because in this as in most
hands. Since the power thus granted has been other cases, ignorance is not biss, and it is

If merchants are inconvenienced by the grossly abused to the detriment of societv not folly to be wise. If our fire insurance
loss of the bankrupt law a large share of those who have so abused it need not com- transactions have been unprofitable and un-
the blame lies at their own doors. Credi- plain if the trust is recalled by the autho- fortunate, it is well to know it in order to
tors have been too much in the habit of rity that gave it. seek for and apply a remedy. It would be
treating the release of their debtor soleiy While ve are convinced of the wisdom useless to prescribe for the patient without
as a matter of business. The custom has of -a bankrupt lay and desire its continu- first having a careful diagnosis of his com-
been to make him disgorge ail lie would ance in an anended shape, we are glad to paa
yield, and then cast him aside like a w7itness the strong mark of censure upon dissect the statements presented in our col-
squeezed lemon, regardless of his past con- the practices attending it which is implied diss tme tmes cdmi fromduto ftr ous;i mtes o l îrtcsumns from year to year, as compiled from
duct or future course ; it matters not il in the action of the House of Commons. official returns. It is impossible, owing to
he has set the decalogue at defiance and Our experience has demonstrated this truth, defects in the returns, to go back more than
earned for himself the penalties due to that a bankrupt law without proper checks three years ; the figures for that time have
fraud, falsehood and theft, he is white- and efficient admininistration is at Ieast a been carefully scrutinized, and'the follow-
washed and set frec on the same terms as if questionable good if not a manifest evil. ing results educed:
he were honest but unfortunate. We do

not forget that this is strong language ; nor Result of General Fire Insurance business
a ft ) WESTERN ASSURANCE COMPANY.-We done in Canada in the years named:-

shall wefail to justify it if called upon for cannot doubt that the shareholders of the
the proof. Names, dates and places can be Western are grateful beings, if not they 1869.
readily furnished; cases not uncommon or ought to be. It has been their good luck Total premiumsreceived by Com-
exceptional cnb idincrooain gh ob.-I a enterodluk panties doing a general F ire In-
excepta bcan be cited in corroboration. to draw 15 per cent. dividends for some time surance business throughout
It cannot be successfully denied that men past, and now the agony is piled on in the Canada................... $I,739,8;6.22
have been set up again in business, and not shape of a $40,ooo bonus. How this is done, Amt.oflosses paid .. g62,ogo.76
one hundred miles off, who are nothing if and the position of the stock, is well ex- pi Il insus- 6

not proved tricksters, being caught in the acl plained in the circular published elsewhere. Amt.of lossesresistcd 75,056.26
of defrauding their creditors. If the greed It is satisfactory to know that the Company's -~¯¯¯¯
of gain has so powerful a hold on some of affairs are in a shape to justify such liber. 1,167,336.846 160 210. o
our merchants that they will give a proved ality, without ipairing in any respect the2,
rascal their endorsement by starting hii. security of the public. We wish the share. Surplus #137,685-33
afresh and giving him credit, there is no holders " many happy returns," and to that 1870.
reason for surprise if society demands in end ail that is necessary is a continuance Total preminms received........ $1,785,043.01
self-protection some remedy for so intoler- of the present successful management. Amt.oflosses paid.$I,424,I71.93
able a state of things. It is considered in . "" insus-

B.'NK0F AMLTo.-hcresdets f he pense----------- 286,724.69
many quarters that the law as administered Amt. of losses re-
is a school for unlearning morals, where the IAmbitious City " are to have a Bank on their sistcd...........45,961.66
highest rewards belong to the cleverist own account. The proposcd capital is $iooo,-
rogues ; where one of the first lessons is 000 in 2,00J shares of ioo each. The project 1,756,858.28
"Owe no man anything"-if you can starts under favorable auspices, being supporedotfpaymnt tlyaur cre"itor by nany of the best business men in the Cit,

own account. Thetproposedicapital$is8$1,000,

have nothing ta pay with " and -e- ois and ought to succesd. Ho strong is the Pro- 1871
debt disch1ared when the monev is lodged visiota Board unide appear from the following Total premiums receiveded$2,10,662.00

ini a bank or hid away with a relative ; list :-Donaid Mclnnes, Johin Xiner, Edward Amt. of losses paid.. - $1,489,678

squandcr yur mrniy on fast gglecs, drink Jackson, Edward Gurny, James Turner, J. M. r e in *sto-
ds edWilias, MP., D. B. Chishol, Mayor, Denis pense............ 121,228

ayd "Ias- ortunate onge bout and Moore, Hon. Samuel Milîs, Senator, Chas. Amt. of losses resisted 23,029

keep no Ibooks, ordestray thne abt hant Magili, M.P., John Stuart, A. T. Wood, Edward Si,633,936"Ip noioooksorst y the bad Martin, Anthony, Copp, A. Harvey, John Har- Expenses say 25 p. 4525,416 2.159,351.00
mobynt and poead vh b by, James Watson, ail of Hamilton, E. Hy. Deficiency $41,6.o2

debtý." Practices which en directly re- man, London and Jacob Hepler of Hesper.

verse every recognized ;"oral code are not It woud be difficuit to find much com-
to be lightly treated ; they are nzot matters -An agency of the Royal Canadian Bank is fort in the above. While hast year was not
of business ; they undermine the verypil- to b opened at Weland village. is badas its prdecessor, it was, as we
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showed last week, very much worse than
z869, With an increase in premiums of
over four hundred thousand dollars, in.
volving a much larger re-insurance liability,
there was an actual deficiency last year of

$57,689, against a surplus in 1869 of $137,-
685. Taking the three years together, there
is a total deficiency of $338,080. Such is
the showing of our figres, and we feel as-

sured that they are not very wide of the
mark. The fact here presented derives ad-

ditional interest from the inference which

we draw from general premises, in the ab-
sence of collected facts, that the first four

months of 1872 exhibit no signs of improve-
ment. The " Iron Block " fire was a bad

commencement, and to the many losses
there occasioned, others in nearly every

e tion ofhe country are almost daily ta be

a

w
o
n
t

i
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ments of the country, give them a controlling
influence. If, then, the business does not
pay, to whom shall the blame be attributed?
A complaint that we are insured at ruinous
rates, would come with little grace from the

Canadian people so long as foreign capital-
ists foot the bill ; if they choose to do it

for nothing, or very much less than nothing,
we are not likely to clamor for a change.

But everyone knows that such a state of

things cannot be lasting. Far better would

it be to place the business on a remunera-

tive basis,than to lose the public advantages
that seem to be implied in large foreign

corpôrations competing for a share of our

insurances.
It cannot be denied that a radical reform

is demanded ; and that can only take one

shane-an advance in rates. Careful super-

$*o,000.oo capital, with *I,ooo,ooo paid

into the hands of the Receiver General, or
with a company formed of the different
companies seeking incorporation, or the
Government may grant a charter to capital-
ists without the intervention of Parliament.
Such is the substance of Sir George Cartier's
statement.

Success in managing this elephant de-
ponds largely upon the set of circumstances
under which the job isundertaken. It would
be difficult to find in history a parallel to

the attempt by four millions of people to

accomplish such a task in less than a de-

cade. The very idea is still hooted at in

some quarters; and incredulous laggers
are to be found who describe the under-

taking as a physical impossibility. That it

is not such the exploratory surveys are

dded. vision, writing policies so that they will read understood to prove.

Mrs. Malaprop, or some other equally right when the loss happens, a careful selec-

ise dame, has said that " comparisons are tion of risks so as to avoid the moral and

dious." We shall hardly be accused of other hazards-all this may do much to

aking offensive distinctions, if, in trying place the business on a better footing, but GRAND TRUNK RAILWAY.

o throw light on a subject of suçh great so long as it is done too cheaply no amount

nterest, we find it necessary to classify the of care, skill or experience can overcome REPORT FOR THE HALF-YEAR ENDINO DEc. 31, 1871

ompanies. If any set of offices are doing this radical and fatal error. Dec. ha f Dec. half

usiness too cheaply or on unsound princi. The gross receipts upon the

les, it is well that the fact should be pointed THE PACIFIC RAILWAY. whle undertaking, includ-

ut. In such a case the danger is that the ing the Buffalo and Cham.

emaining Companies-under the operation On Friday last Sir George Cartier, in Deduct- .
emBilliTheCordinary-workegDexpen-

f the law of competition-may follow suit. the House of Commons, introduced a Bis The ordinary working exper-

It appears, then, that the business of relating to the Pacific Railway, and ex. ses (being at the rate of
59.70 percenlt., against 67.12

871 was apportioned as follows:- plained the Government scheme for the of the corresponding half of

Preiums rec'd construction of that work. Most af the 532,762..last year)...... £558,567
pres by English Com-cnstucton.ft. w M o e The renewals, &c., of

panies............ ...... 1,320,507 facts are well-known. By the terms of the the permanent way

Expenses 25 per cent...... 0330,127 union with British Columbia, the Dominion and works in the
Zosses paid in suspense and half-year debited ta
resisted............ ,o38,ggo 1,369,117 Government undertake to construct a line 136,101.. revenue.......... 154,157

of railway across the continent, connecting 712,724
English Cas. loss or deficiency.... 848,610 the seaboard of the Pacific with the railway - -
PremiumsCo. Leaving an available balance

paries dn................... 246,09 system Canada, with ten years from £124,877..earned in the half-year of..£222,617

Expenses 25 per cent...... #61,523 the date of the union, or before the 28th of Less amount of sundry expen-

Losses paid in suspense and July, 1881 ; the line is to be built by a diture, as per revenue ac.

resisted................. 213,635 275,158 private company, and not by the Govern- count.................... 43,540

American Cos. loss or deficiency.. 829,o7 ment; work is to be commenced on the £124,877 £179,077

Premiums rec'd by Canadian Com- Pacific coast, building the line eastward, Deduct the loss on American

panies........................ $535,064 and at the Rocky Mountains, working west- 8,284. currençy...............18,183

Expenses 25 per cent. 133,766 ward at the same time. The financial basis £116,593 £160,894

resisted ............ 381,310 515,076 is a grant of fifty millions of acres of the To this sum of £160,894 has to be added the

-'- -- ublic lands to a company or companies, balance carried from the net revenue account of

Canadian Cos. profit or surplus... ,88 and alast half-year of £18,311, makinga total balance
a8and a cash subsidy of $30,ooo,ooo, a por- of £r 9,205 ; from this, however, has to be de-

-From these figures it appears that both tion of which will carry the Imperial guar- ducted the amount of postal and military reve-

the English and American companies, as antee. A distance of 2,700 miles is as. nue due for the half-year ta the postal bono

classes, paid away more than they received, sumed as the length of the road from its holders Of £7,25, leavin g the lalance of
clases,£162,i8o applicable for the following paymnns,

while the Canadian companies show a small eastern terminus at Lake Nipissing to the viz:-

balance on the right side, making no allow. Pacific coast. Land to the extent Of 20 Carhire (including i fund

ance for re-insurance. miles on each side of the railway, in alter- Ca-dienanc anking fund

It is only necessary to notice that the nate blocks, will be given throughout the 7n changeable gau e cars... 40,070

bulk of the business is done by, British com- 'entire distance, but as this grant will Interest, &c., paid on lands ,648

panies, in order to see that they are masters amount to but two-thirds of fifty millions of Do. an mortnage ta Bank of

of the situation. Their large capital and acres promised, the balance will be made Interest on lobaankers' ba.

funds, their Prestige, the heavy lines they can up from other lands belonging to the Dom- lances, promisory n otes,
Erpean exdhange, &c .. î,8z5

write, and their intimate connection with inion. Power is taken in the bill to make Interst on British American
the banking and other business establish- a contract with any one company having Land Company's debentures. , 6î6
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Interest on Montreal Seminary
debentures .................. 616

Interest on Island Pond deben-
tures..... ............... 2,7OO

Half-yearly instalment on Port-
land sinking fund ......... ,568

Contribution to Chicago Fire
Fund...................... 1,000

Atlantic and St. Lawrence lease
(in full) .................... 29,502

Detroit line lease (in full)...... 11,250
Montreal and Champlain Rail.

way Company.............. 13,706
Buffalo and Lake Huron . 27,500

xst Equipment Bond interest........
2nd " " . . . . . . . .
Balance carried forward ..............

15,388

81,957
15,000

8,115
1,650

£162,180
Comparing this half-year with the correspond-
ing period of 1870, the gross receipts show an
increase of £141,601, or 17.84 per cent. There
was an increase m the receipts from passenger
traffic of £15,997, or 5.18 per cent.; and from
freight traffic of £125,462, or 25.93 per cent.
The total number of passengers carried was
961,432 against 937,879, and the tonnage of
freight was 789,231 against 691,301. The aver-
age receipt per passenger was 6s. id. against
.5s- id., and per ton of freight 15s. 5 d. against
14s.

The expenses for the half-year amounted, in-
cluding renewals. to £712,724, or 76.18 per
cent., as against £668,863, or 84.26 per cent. of
the gross reccipts for the corresponding six
months of 1870. Excluding the renewals, the
ordinary working expenses were 59.70 against
67.12; but in the accounts now presented the
amounts paid to different Companies for the
hire of rolling stock are not included in the
ordinary working expenses, as was the case in
1870. Those amounts are now placed-as in
the accounts for the June half-year of 1871-
amongst the interest charges, because they may
properly be considered, except the proportion
chargeable for the maintenance and repairs of
the adjustable gauge cars, to represent interest
upon what would, if the Company had been i0
a position ta incur the outlay, have been expen-
ded on capital account. The increased ex pen-
diture i the half-vear, which amounted to £44,-
861, was Pt the .ate of 6.57 per cent as against
an increase of 17.84 per cent in the receipts.
In other words, the additional revenbe of £141,-
6oo was earned at a cost (including £18,ooo
extra for renewals) of £43,860, or a little less
than 31 per cent of the gross increase. This
reduction i the cost of working was due ta the
improved condition of the road and rolling stock.
The total train-miles run were 3,642,556,
against 3,193,29o, showing an increase of 449,-
266 miles; and the increase 10 the car-mileage
was 7,288,865 miles. The cost per train-mile
in the locomotive department was reduced from
26.71 cents for December, 1870. to 26.40 cents
for the past half-year. This increased mileage
was performed with a smail addition ta the
engine stock; showing that each engine was
doing a larger amount of work, and that the
condition of the engine stock vas generally im-
proved. The number of miles of permanent
way relaid during the half-year was 137:1, of
which 53 were laid with steel. The total
length of steel rails laid up to the 31st Decem-
ber last was 109 miles. The number of sleepers
inserted during the year 1871 was 673,703,
against 520,670 10 1870; oak blocks were placed
under the joints of the rails for 75 miles, and
the ballasting of g6 additional miles was com
pleted. The items charged ta capital during
the half-year are fully explained in the accounts.
The total addition is £468,472; but there is, on
the other hand, a credit of £16,438 receivcd

from the Port Hope, Lindsay and Beaverton
(now the Midland) Railway Company, on ac-
count of advances made to that Company in
1857. Of the balance, amounting to £452,034,
the principal charge of £445,835 represents the
capitalised interest for the past year on the îst,
2nd, 3rd, and 4 th Preference bonds and stocks;
and the remainder includes amounts paid for
new rolling stock. The receipts in American
currency during the half-year amounted to
$2,387,ooo, against $2,o32,ooo; the increase
having been due to the greater amount of
" though traffic" carried; and $956,599 were
converted into sterling, against $425,977 in the
corresponding period of 1870. There was a loss
on conversion of £18,183 in the half-year,
against £8,284, partly in consequence of the
larger amount converted for the purpose of
sending money to England, and partly because
the conversions were made at less favourable
rates. These causes _ will notloperate to the
sane extent in the present half-year, because it
will not be necessary to transmit money to Eng-
land, and becaiuse the currency receipts will be
employed to a considerable extent in paying for
rolling stock ordered in the United States.

It will be in the recollection of the proprietors
that Captain Tyler proceeded to Canada last
October, mainly for the purpose of advising in
regard to the works of the International Bridge,
the completion of which has been delayed in
consequence of difficulties experienced in found-
ing certain of the deep-water piers. Prepara-
tions have accordingly been made during the
past winter for prosecuting the works in a mode
by which these difficulties will, it is believed, be
surmounted. The additional expense which
will be incurred by the alterations required to be
made in the original plans by the Government
Engineers of the United States, and subsequent-
ly, and as finally settled during Captain Tyler's
visit to America, will amount to £27,500; and
for this extra sum the contractors have bound
themselves to complete the bridge by the 1st of
December next. Captain Tyler made a full
report to his colleagues on his return on the
condition of the work, the difficulties which had
been encountered, and the means and appli-
ances which were required to overcome them.
As regards those portions of the work which
had been constructed, he said : " I have exam-
ined the masonry of the piers and abutments
completed, in the manner and to the extent
above described, and the iron superstructure
for three spans that has been placed upon them ;
and am satisfied as the results of observation
and enquiry, that the work on these piers and
abutments, and on the three spans in the main
river has been performed in a satisfactory and
efficient manner. The piers are constructed,
not of 'dressed,' but of 'rock-faced ashlar' ma-
sonry, and with a sandstone which presents ap-
pearances of iron bands, flaws and seams, on
the surface. This sandstone, from Georgetown,
Ontario, bas previously been extensively used
on the Grand Trunk Railway; and I have no
hesitation in saying that the masonry of thèse
piers and abutments, though not constructed in
a costly or highly finished manner, is sound,
durable, and well adapted for the purposes for
which it is required. I have had the oppurtunity
of sceing the same description of stone in the
Credit Viaduct, with piers iro feet high, and in
other structures; and of observing that while
showing similar bands, seams and flaws, it
exhibits in those structures no appearance of
deterioration after being exposed to the influence
of a Canadian climate for 17 years. I have
made particular enquiry into the thickness and
force of the ice which these piers will have to re-
sist; and have visited numerous other structures
exposed to the action of ice under various circum-
stances; and I have cone to the conclusion
that the cutwaters of the piers now erected are
calculated when shod with iron, with the slope
on which they arc constructed-of J to i-to cut
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through and ta resist, without danger of failure,
any ice which can come in contact with them."
Captain Tyler also tèsted the iron work of one
of the spans, rgo feet in the clear, with a load
of 217 tons of old rails which happened to be at
Fort Erie on their way to the iron works at Buf-
falo. These rails haeing been laid on the cross-
girders, and equally distributed over the whole
span, there was a deflection at the centre of il
inches, at 6 feet from the centre of 2 inches,
and at 18 feet from cach side of the centre, of
î' inches. The various parts of the bridge did
their duty well while the load was upon it, and
the test was in every respect satisfactory. As
regards the general condition of the permanent
way, and works of the Grand Trunk Railway,
Captain Tyler reported that he observed a great
improvement as compared with what he sasy
at the period of his previous visit in 1867. The
rolling stock had not only been increased but
improved; 12 miles of sidings had been added;
additional station accommodation for passen-
gers and frieght had been provided; and, alto-
gether, the "system generally was in a far more
efficient and healthy condition than when I in-
spected it in 1867." The condition and pros-
ects of the undertaking have formed during the

half-year a subjeet of anxious deliberation to the
Directors. The Arrangements Act of 1862 ex-
pires, as the proprietors are aware, at the end of
the present year. It was clearly to the interest
alike of bondholders and of stockholders to
avoid on the one hand the inconvenience attend-
ing the preparation and carrying out of a second
Arrangement Act, and on the other hand the
complication which might arise if the full inter-
est of 6 per cent. were not paid on the 1st and
2nd preference bonds and stocks in 1873. Pro-
ceeding on careful calculations, the Board have
taken measures for placing the whole concern
in the best possible condition as regards means
of conveyance, sidings, and station accommoda-
tion,with a view to the paramount object of in-
creasing the net earnings ta the required amount
for the payment of interest on the preference
bonds in 1873. The sale of the remainder of the
second equipment mortgage bonds at par, and
with the net revenue as estimated to the end of
the year, all the funds required for · these pur-
poses, will, it is believed, be provided without
trenching upon the other assets now in hand.
The permanent way will, at the end of the pres-
ent year, be in an improved and the rolling
stock in at thoroughly good condition. The
Grand Trunk Company will, on the completion
of the International Bridge, be in a good posi-
tion for carrying through traffic between New
York and the West with advantage to the
freighter and travelling public and profit ta
themselves. The prospects as ta through rates
are brighter, especially since the break-up of
the Erie Ring in New York. Canada is growing
in population and wealth. The opening of the
Intercolonial Railway will tend ta lessen the
loss heretofore experienced at the eastern end of
the line. Under these circumstances the Direc-
tors would ask the proprietors ta exercise for
another year the patience which is necessa to
enable them ta reap the first portion of the ruit
of their past sacrifices. Certificates for the car-
italized interest for the year 1871 on the prefer-
ence bonds, and stocks will be issued shortly
after the meeting. The Directors who retire by
rotation are Messrs. Ferrier, Menzies, Potter
and Swift, and the retiring auditor is Mr. Child.
These gentlemen are eligible, and offer them-
selves for re-election.

By order,
RICHARD POT TER,

President.

-The town of Lindsay has voted the sum of
86o,ooo in aid of the Lindsay, Fenelon Falls,
alnd Ottawa Railway Company.
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BANK OF BRITISH NJRTH AMERICA. This places the capital stock paid up, when 1.O.mtCift1,
..--... completed, as follows :

Account showing the whole amount of the O nl Stock, 4oo,o 25 per cent. MONTREAL MARKET.
Debts and Assets of the Bank of British North idgina. Stoko From ou Reporter.
America, at the close of the year 1871, and p ns p...................... oo,ooo

expressing also the amount of its notes payable B.. '' p MONTREAL, April 30, 1872.
on demand, which had been in circulation during 35 per cent. $14o,ooo As the opening of navigation approaches an

every month of that year, together with the Allotted Stock, 20oo,ooo. 5 unusual activity is noticeable in almost all
amount of specie and other assets, distinguish p deposit.........îîo,ooo branches of trade.

ing each month, immediately available n evr Call in 3 instalments of 30 The river is now clear of ice and some sea-

(Publish d pursuant to Royal Charter of In. per cent. deposit......... 60,000 going vessels may soon be looked for as a large

corporation.) 
- 70,000 fleet is reported a short distance below Quebec.

35 p.c. There has been some enquiry for freights from

DEBT £ s. d. Total paid'up and called in........ $210,ooo the St. Lawrence, but as yet we have heard of

Circulation.................471,404 16 no engagements. The weather is fine and

Other Liabilities ............ 2979,528 i " The remaining 12oo,ooo authorized Capital spring like and all the snowhas now disappeared
OhLali.....275 _ Stock, reserved to be disposed of hereafter at leaving the ground open for the operation of

£3,450,933 13 1 such time and on such terms as the Board of gardeners and farmers.
Directors may consider most desirable in the ASHEs.-Pots-The feeling in this market has

Assuvs. £ s. d. interests of the Company. Shareholders to rather improved this week, and quotations are

SpecieA.................... 368,01 6 10 have the privilege, on reasonable notice, of tak- slightly advanced since last week. Firet sorts

Other Assets ................ 4,287,752 19 ing up said reserved Stock to the extent of one have been selling from 17.20 to 7.211; seconds
OhAst......,87 1 share for every two shares held, in preference to at 86.5o to 6.65, and thirds at 85.8o. Pearls-

£4,655,764 5 zl non-Shareholders, at the value the same may Still are scarce and firm only some 4o brls«hav-
be placed on the market." ing come to market this week. Firsts are

In accordance with the foregoing resolutions, quoted at 8g; seconds are nominal. The stocks

Notes i Notes of I beg to inforn you, by order of the Board of at present in store are pots 873 brls, pearls 4o
1871. Ciiculation. Specie. other Banks. Directors, that there have been allotted to you brls against 1,584 bris pots and 245 bru pearls at

Shares of new Stock of #40 each, on the the corresponding period of 1871.

- ~ ~ basis of one share to every two shares standing BOoTs AND SHos.-The principal business

January 2 35in your name, at par. It will be optional with done this week by wholesale houses has

February 2,011,1362 ,264,141 65 124,396 45 you to accept said allotment or not on or before been preparing consignments for ship-
March 2,057,36 2,264,148 20 124,396 45 the îst of June next. Should you desire to ac- ment by the first vessels to the lower ports, at

April .... 2,099,57 1 ,96 ,6  17 209,3 62 cept, either in whole or in part, be good enough the same time a number of small orders for

May ...... 2,o9,639 1,939,1479 12 325,896 62 to fill up and sign the enclosed form of accept- sorting up have been received. Travellers are

May ...... 2,o,639511,939,4 61 283,532 7 ance, and return same to the Office at early about leaving on their second journey. Quo.
Juney.. .. ... ,I,651,738,634 8961 8 25 g convenience. tations are without change but are firm.
July.. .... 2,or9,665j?,226,121 89 190,578 25 All shares not taken up by the ist Juno CATTLE.-We have had a fair supply of cattle
Augutmb... 2,209î,015î,78296 784924 7 next will be considered forfeited and revert to in the market this week, which meet with a
Septeber .. 2,28,491,591429 59 295,487 30 the Company, to be disposed of by the Board of ready sale at about the following rates :-First

November.. 2,544,7431 1,521,155 32 254,48 41 Directors, on such terms as may best serve the quality, 17 to 8 ; second quality, 17 ; third qual-

December .. 2,43,4359 1,962,375 2 ,8 42 Company's interets. ity, 16 to 6.50; milch cows, #25 to 50. Sheep
I am, are in fair demand, and prices are steady at $8

Your obedient servant, to 1ii for good to choice qualities. Lambs,

By order of the Court of Directors. B. HALDA¥, 13 to 6.

R. W. BRADFoRD, Secretary. Managing Director. DRY GOOD.-There has been a very brisk
Bankof r .tish W.rt BADR, Sbusiness done in Canadian woollens, and it is

Bank of British North America, fully expected that prices for fall goods will be
London, April 4, 1872. FIRE REcoRD.-London, April 27 th.-The full 20 per cent. higher than last year. Spring

second-hand store of Benton & Co. was stocks are getting pretty well reduced, and
found to be on fire ; the contents were dam- prices generally are stiff and tend upward.

nS1.fnc2 aged, and also the roof of building. Insured in Clothing has been in fair demand, but owing to
the Queen for $270 ; Provincial, 150o. the advancing prices in woollens, prices are very

WESTERN ASSURANCE COMPANY. Baltimore, April 24.-J. B. Lent's patent firm. A number of dry goods buyers leave this

Spinning-wheel, Hive, and Churn factory, was week for the English markets. This is much

The following circular has been issued to the burned down last night. Loss said to be about earlier than usual, but it is understood that ow-

agents of thisCompany :12,000 ; insured for Si,1oo. ing to the peculiar state of the English market,

Toronto, 25 th April, 1872, BrQmpton Falls, E. T., April ig.-The house it will not be easy to get early delivery of goods.

SiR,-The following Resolutions were sub- of Lyman Alger was damaged by fire to the ex- DRUGS AND CHEMICALs.-This market has

mitted at a special meeting of shareholders, tent of 1î5o or $200 ; insured in Sherbrooke been very active and strong for most kinds of

held the 23rd inst, at the Company's rooms, and Mutual. goods, and prices are generally higher than

adopted unanimously, viz.:- Parkhill, April 29 .- A barn in rear of Stuart's those quoted last week; bleaching powder on

ad That a bonus of i per cent. on 04oo,ooo hotel caught fire, consuming Powell's hotel, the spot is scarce, and only some small salds are

capital stock be credited on iut July next, Stuart's hotel, and two stores adjoining. reported at 6î to 7c., and -a good deal has been

amounting to 840,ooo, equal to 40 per cent. on Stratford, April 29 .- This morning the fine sold to arrive at 41c., being about j over last

present paid Up capital stock, brick residence of Wm. Easson was discovered week's quotations ; Caustic soda is scarce, and

pr"That the caoital stock of the Company be on fire. The furniture was nearly all saved ; we hear of no sales on the spot-51 to 5ic. are

increased to 18oo,000. One half of the in- loss about $2,000 ; partially insured. asked for parcels to arrive, but we have heard of

creased capital, viz., $200,000, to be allotted to Toronto, April 29 .- Two rough cast houses no sales; 4Bi-carb has been sold in large lots at

j shareholders ait par, on the bauls of one share in- course of erection, on the east aide of Sher- 05.12~J to 5.25, but it is now heid firmn for 05.5o;

for every two shares new held by them, omit- bourne Street, north of Wellesley street, took soda ash is seiling to arrive at 4c. ; sal soda, 21c.:

ting fractional shares. fire in the shavings, and were burned to the cream Tartar, ground, is firm at 33c.; saltpetre

" That the shareholders be notified at once of ground ; insured by Mr. Jno. N. Lake in the is without any change in price, viz., lxx to r. o;

this allotment ; acceptance of the same, in Isolated Risk for $1,600, loss total. other articles are nominally unchanged, ut

whole or in part, must be signified in writing Elora, April 29 .- The North Wellington prices tend upwards.

by rat June next, with a deposit made thereon Mills of this place, together with the distillery . FuRs.-No business of any consequence do-

On or before the xst July next. of five per cent., and sheds, were totally destroyed by fire, on ing at present but some activity is looked for

or 82 per share of stock so taken up. Sunday morning, about one o'clock; loss is es- with the opening of navigation. No change in

t "That a call be made on stock so allotted, timated from #12,000 to $15,ooo ; insured for prices.

payable in three instalments of 10 per cent. Ig,ooo. The stock on hand was vaiued at $2,- FIsH.-This market is beginning to recover

each, viz.: on ist November next ; ist March, oob ; insured for &1,ooo. The cause of the fire from the dullness which has characterized it for

1873, and ist July thereafter. Shareholders is unknown. some weeks past. Dry Cod is steady with sales

paying the calls in.advance to be entitled toithe Dundas, April 27 .- A fire ocourred here ; a at #4.75 to 5. Green Cod is also seling but in

current dividends on 'stcck at date of payment small double tenement brick house was de. limited quantities at 83.50 to 4.75. Salmon is

rom îst July next. stroyed. The building was of trifiing value. scarce and in demand at #16.25 to 17. Maclerel
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has been sold in round lots at $3.50 chiefly on
western account. There has been nothing do-
ing in herrings which are dull and nominal.

FREIOHTs.-The season for freights via Port-
land is now over, and there has been some in-
quiry for freights from the St. Lawrence, but as
yet we have heard of no engagements. The
rates asked by steamers and iron clippers to
Liverpool are wheat 6s 3d per 480 lbs; four 3s
6d per brl.

FLouR.-Receipts during the past week 7,200
brls; total receipts from zst January to date
124,689 bris being an increase of 1,745 brls on the
receipts for the corresponding period of 1871.
There has been a considerable deal of activity
and excitement in this market during the week
and prices have been steadily advancing. Sales
will foot up about 25,ooo brls principally of
Welland Canal from at about 16.20. A good
deal has been sold for May and June delivery at
prices which were not allowed to transpire. The
demand for local consumption has also been
large and full prices have been paid. To-day
the market closes firm witk upward tendency at
the following rates:-Extra, $6.70 to 6.75 ;
fancy, #6.5o to 6.6o; ordinary supers from
Canada wheat, $6 to 6.25 ; strong bakers four,
$6.5o to 6.60 ; Welland Canal fiour, 16.25 ;
Canada su r No. 2, 16; fine, $5.25 to 5.50;
middlings, .5o; pollards, $3.50 to 4; Upper
Canada bag flour, 82.80 to 2.90; oatmeal is
steady and sells at 84.80 to 5 according ta
quality; cornmeal, $3.25.

GRAIN.- Wheat.-Receipts during the past
week, 700 bush.; total receipts from ist Jan.
to date, 59,355 bush., being an increase of 55,155
bush. on the receipts for the corresponding period
of z87i. The activity noticed in flour has also
extended to wheat, and we have had a number
of transactions on which to base quotations.
Upper Canada white winterwas sold at 81.471;
U. C. spring, 1r.40, May delivery. The fol-
lowing prices were asking to-day, and for which
holders are now firm in their demands. Upper
Canada winter, S1.48 ta i.5o; Canada red
winter, 81.41; U. C. spring, S1.4a; Chicago
and Milwaukee spring, No. 2, $1.374. Maize.-
There has been very little doing in this grain
beyond small sales on the spot at 64 to 65c.;
cargoes to arrive have been offered at 61c.
Pease.-Sale of a cargo is reported at gic., de.
liverable alongside the ship ; current rates are
82 ta 84c. Oats.-Nothing beyond the local
demand exists-at present, but prices are firm at
34 to 36c. Barley.-Market remains dull, and
nearly nominal at 55 to 6oc., a cargo of very
choice L. C. barley is reported as having chang-
cd hands at 6oc. Timothy Seed is dull of sale
at $2.35 to 2.50. Flax steady at 81.5o to i.6o.
Clover seed dull at gic.

GROCERIEs.-Teas-The sales this week have
been large and full prices have been obtained,
which have still an upward tendency and a
slight advance has been realized in old and
young Hyson and Gunpowder. Sugars-There
are very light stocks at preéent held here and
business is consequently much restricted and
dull. The only sales reported having been
Scotch refined at gtc; some small >ts bringing
ioic for very choice; Porto Rico g to gic ;
Cuba grocery, g to 9c; local refined is rather
easier, we quote our local refinery prices at as
follows :-Loaves, .13ïc; dry crushed, 12ic;
table ground, 124c; extra ground, 13ic; crushed
A, 12c; yellow refined, g to Iole. Molasss-
Very little doing in this market which continues
dull and nominal. Rice-There is only a mode.
rate demand and choice samples bring - about
$4.5o, prices ranging from $4.25 to 4.50.
spices-Stocks of most kinds are low and prices
are again stiffening. We quote nutmegs 95c to

f1; Jamaica ginger 17 to 20c ; black pepper 15î
to 16jc : white pepper is very scarce and held
for 4oc. Fruit-We have had a strong market
this week for most kinds of fruit. Valencia

raisins have been placed in round lots at 6c,
but holders are now tirm asking one-eighth
more. Old layer raisins have changed hands in
large lots at prices whièlh were not allowed to
transpire, but it is understood it was somewhat
about Sl.ro; new layers bring from &r.6o to
1.70; currants 5t to 64c ; filberts, 7Î to 8ic in
demand at these prices. Coffc--Nothing be-
yond a retail trade doing in the meantime at
from 16 to 26c according to quality.

HARDWARE.-There has been a pretty active
demand for most kinds of manufactured. goods,
and prices of all kinds are firm and looking up.
wards; tin plates have advanced, and a large
business has been done at our quotations. Can-
ada plates have also been largely dealt in for
forward delivery. Dealers say that remittances
are coming in freely, and that trade was
never better at this season of the year. We
quote-Pig Iron-Calder or Summerlee, $40 to
42 ; other brands $38 to 40 ; Hematite, 140 to
42; Bars-Scotch or Staffordshire, $70 ta 75;
best refined, $75 ta Sa; Swedes, $ioo to 120;
Hoop and band, best, 83.75 to 6; Sheets, 14 to
5; Plates, $4 to 4.50; Lowmoor or Bowling, 17
to 8: Nails, cut, $5 to 5.75; Pressed, 15 to 8 ;
Spikes, pressed, 15. Canada Plates, Hatton, 86
to 6.50; Swansea, $7 to 7.50. Tin plates IC.
SI1.50 to 12,00; IX, S13.50 to 14.00 ; Coke, îC.
SII to 11.25 ; Sheet Lead, 17 to 7.50; pig lead,
16 to 7 ; sheet zinc; $7.50 to 8. Cast steel, 13
to 16c; spring steel, 5 to 6c; sleigh shoe, 5c.
Potash kettles, $3 to $3.50; camp ovens, 14;
window glass is steady at $2.10 to 12,60 for
fourth quality, according to size.

HIDE.-The market is somewhat weaker,
owing to a quantity of imported stock having
been Iplaced for sale, holders, however, are not
pushing sales, and the demand has been rather
light. Dry salted hides, #1"; No. i green hides,
b1i; No. 2 ditto, 89-5o; No. 3 ditto and bulls,
$7.50; calfskins, 13 to 15c. per lb.; sheepskins
are very firm at 12 to 3.50.

L1QuoRs.-Brandy.-The market is very
steady; we continue to quote Hennessey's and
Martell's at $7.75 to 8 in cases, a round lot of
the latter changed hands on p.t. Gin is un.
changed, and considerable lots have been placed
at last week's quotations, viz., for DuKuyper's,
11.324 to 1.35 in wood; green cases, $3.371 to
3.50, and red cases at $6.40 to 6.50. Rumn, br.go
to 2 for 16 o.p. High Wines.-A good demand
exists, and sales are made of Upper Canada
brands at $1.471 to 1.50.

NAvAL STOREs.-Spirits of Turfentine is in
light, supply, but the demand at present is small
at 871 to g2,ýc.; Rosins are scarce, strained has
been sold at5 ; NO. 2, $5.25 to 5.50; No. 1, 6
to 7; pale and extra pale, $8 to ro; pine tar,
14.50; coal tar and pitch, nominal.

OrLs.-We have not had so much business to
report this week, except in Seal oils, which have
been active and strong, pale sold at 674c, steam
refined, 70c.; Straw seal, 6 o to 62c., according
to color; Linseed oil is steady at 75 to 771c. for
raw: boiled, 8o to 82c.; Olive is placed at 95
to 1.ro; Castor oil, 131 to 14c; Cod oil is quiet,
prices range from 524 to 54c. Petroleun, trade
very quiet, car loads can be bought from 29 to
30c., and single barrels at 30 to 31c.

PRovIsIos.-Butter-Receipts 234 kegs;
shipments 2 kegs. No wholesale business as
yet transpiring, but the market is tolerably firm
for good ordinary qualities at 14 ta 16c. Cheese
-The stocks of this article are very small and
the demand is confined to wants for local con.
sumption at 14 to 15c. Pork-Receipts, 329
brls; shipments 46 bris. There has been more
doing in this article than for some time past and
some round lots have changed haids within our
range of quotations. We quote mess pork 115
ta 15.50; thin mess $13.50 to 14; prime pork
!9.50 to 1a; Cincinnati sugar cured hams 17c.
Beef-Prime mess $14.50. Lard-gi to roc.
Tallow-4S to 8.75 per brI for rendered, and 5c

per lb for unrendered. Receipts of this article
are very light. Oil cake-40 to 50 per ton.

SALT.-We quote coarse, 75c; fine, 671 to
70c ; factory filled 81.571 ta î.6o; but at these
prices the market is very dull, and only small
lots changing hands.

TORONTO MARKET.

ToRONTO, May 2, 1872.
CATTLE.-There is now very little doing

except in stall fed cattle, which are 'being sold
both for the local market, and for shipment to
Montreal. Sales are reported at 5§c per lb live
weight. Good first class farrner's cattle would
fetch 5 to Sic live weight, second class 4 to 44,
third class are not offered or wanted. Sheef are
still very scarce, and worth lia for first class;
$7 to 8 for second class. Spring Lambs are in
good demand at 13 to 5 with too many offering.
Calves are plehtiful and in fair request, selbing
at from 13 ta 8.

FREIGHTs.-There has been a good demand
for vessels, and frequent charters have been re.
ported at 3c to Oswego and 4c ta Ogdensburg
greenbacks, 24c gold to Kingston. The Grand
Trunk summer tariff on four. Grain and mer-
chandise came into operation last Monday.,
The rate to Halifax is 81.05 for flour, and 4gc
for grain; to St. John, g7c for four and 53C for
grain; to Montreal, 35c for four and x8c for
grain; to Kingston, 25c for flour and 13c for
grain; to Point Levis, 55c for flour and 28c for
grain ; to Portland, 75c for four and 28c for
grain; to New York, 75c for flour and 38C for
grain ; to Boston (steamer from Portland) 8oc
four and 40c for grain, or all rail, goc for flour
and 45c grain, gold in all cases. The rate on
grain is per ioo lbs.

FLOUR AND MEAL.-Flour-The stocks in
store on the 3oth ult. were x7,ooo brls against
18,ooo on the z5 th ult.,'and ïa,ooo on the 3oth
April, 1871. There has been an active demand,
with very considerable business doing, chiefly
at outside stations, having freights to shipping
points equal to those from Toronto. In general
the terms were kept private, but we are able to
give pretty nearly the current rates. There
have been buyers of No. i superfine at 85.80 to
5.85 ; of spring extra at $5.90 to 6; of fancy at
16.10, and of extra at $6.35 to probably 16.40.
Oatmeal-The stocks on the 3oth uIt were 3oo
bris. The demand is still inactive for car lots,
which would not fetch above 04.60. Small lots
as before sell at 84.90 to 5.25. Cornmeal sells
at 13.40 to 3.50. Bran-Sales of car loads re-
ported at 117.

GROCERIEs.-Trade is dull, and there is noth-
ing special to report. The remarks made from
week to week with regard to tea are still ap-
plicable, namely, that there is considerable
scarcity of desirable lots, with an insufficient
supply coming forward, and pric.es for all young
hysons -have an advancing tendency. The
scarcity of fine greens has helped to advance
the price of common and medium, and these
grades have been much more in request during
the past week. Blacks and Japans are with.
out change. Sugar-There has been a fair
business doing in small lots, chiefy of British
refined, which are firm in price, without being
changed since last week. The stock of raws is
about exhausted, and the high prices ruling in
foreign markets are against importers. There
is very little else to report in general groceries.
Fruit remains much the same as last reported ;
some lots of old Valencias have changed hande;
currants and layers are probably a shade lower.
Tobacco remains quiet at unchanged prices.

HIDES AND SKINs.-This market continues
quiet, with prices for hides exactly the saine as
last week, No. i green hides worth gc; No. 2
71 to 8ic; cured and inspected 9W. Sheepskins
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quiet, and rather easier, selling at $2.50 to 3.25. THE MERCANTILE AGENCY,
Calfskins 12c as before. FOR THE

LEATHER.-T.ere is a very good demand for PROMOTION AND PROTECTION OF TRADE. 0F HALIFAX.
upper and Spanish sole, and prices are firm as e
last quoted. Harness is dull, and prices weak. d il 1845N

Trade on the whole is moderately active. DUN, WIMAN & CO.: GEO. ACLEAN, Cashier.

PoTAToEs-Offering freely by the car load. Montreal, Toronto, and Halifax.
sales reported at 70 to Soc per bag. EFERENCE BOOK, containing Names and ratings AGENCIES IN NOVA SCOTIA.

PROVIsIoNs.-There is no change of import- .of Business Men in the Dominion, pubslished semi- ANIIGONISHT. M. KING, Agent.
ance to notice. Old Butter is still neglected annually. 211> BRIDGWATERANDREW GOW, Agent

and nominal. The city trade is now being PICTou-WILLIAM IVES, Agent.

partly supplied by fresh rolls from the country Montreal TRURO.JOHN B. DICKIE, Agent.
which sell at 16 to 18c. Pound rolls on the WEYMOUH-COLIN CAMPBELL, Jr., Agt.
street fetch 20 to 25c by the basket. Cheese is Assu ra e 184an SYDNEY-J. E. BURCHELL, Agent.
quiet and firm at late quotations. Eggs are CAPITAL ....................... $8o0,o

offering freely at 13 to I5c. Bacon sells in INVESTED FUNDs (approximatelyl. 400,000 CUSTOMS DEPARTMENT.
small lots as before at 7 to 71c. Snoked Hamns HEAD OFFICE..ON1REAL
at irc. Lard at g. to io.c. Mess Pork iS A. MURRAY ........................ MANAGER. Ottawa, îgth April, 1872.
rather firmer owing to a moderate advance in BRAN'CH OFFICE-22 Wellington Street, Toronto. Authorized discount on American Invoices until furth-

Chicago. Holders are asking $14.25 to 14.50 er notice: io per cent.

with buyers at $14. No important sales have Mrn npco ...... CP.DVDRs ER

beenyert 1. Local Secretary and Agent.........R. N. GOOC. R. . M. BUCHETTE,

been epored. nîand Navigation, also Ocean Risks (to and from Ports Corniaioner of Customs.

SEEDs.-The market is generally unehanged. of Great Britain> covered at moderate rates. 34-6-n.

Round lots are still neglected. Dealers are PROTECTION FROM FIRE.
selling small lots as before at $5.25 to 5.5a for TRUST AND LOAN COMPANY 0F
clover, $3 to 3.25 for timothy. Tares are scarce
and held for $2 to 2.25. 

Halifax

WOOL.-The market is very quiet, and prices THE CHEMICAL FIRE ENGINES
are regarded as weak at last quotations. No D

.Have PROVED their great efficiency in actual

AsOn and after the service at serious conflagrations in Canada.

r the
lowing

RAILWAY TRAFFIC. - The returns f
month of March, 1872, show the fol
comparative totals:-

1872.

Great Western............8418,302 $378,635
Grand Trunk............. 612,503 575,496
London and Port Stanley-- 3,050 2,530
Northern ................ 41,124 47,165
Brockville and Ottawa..... 24 ,9Ç6
Canada Central........... 3,394 .....
St. Lawrence and Ottawa.. io,oo8 1o,886
European&NorthAmerican 9,796 20,388
Nova Scotia.............. 9,761 20,705

Total ............. ,32,904 $î,055,805

-The Illinois State Legislature have passed
an act permitting the companies of foreign
Countries to make the deposit called for by the
state law in foreign securities.

JOHN L. RANNEY,

GENERAL COMMISSION MERCHANT
CHICAGO & MILWAUKEE.

WELLAND RAILWAY, 1

And Merchants Line of ,Steamers,

CHICAGO TO MONTREAL.

Address-No. 7 Board Trade Building,
Chicago.

or 25 Chamber Commerce Building,
Milwaukee.

Canada Farmers'
Mutual Insurance Company.

HEAD OFFICE . HAMILTON, ONTARIO

INSURE ONLY FARM PROPERTY COUNTRY
Churches, School Houses, and isolated Private

Houses. Has been sevcnteen years in operation.
THOMAS STOCK,

Presiden t.
RICHARD P. STREET,

Secretary and Treasurer. 26

16TH OF APRIL INST;
INVALUABLE WHERE WATER IS

SCARCE.

The Head Offce of the above Company will be removed Circulars and full particulars can be obtained
1871. 1 f H O from W. n1 UN

K I N G S T O N

To their new building, corner of Adelcide and Toronto

Streets, TORONTO, where all communications eitherto

Commissioner or the Solicitors of the Company are to the

be made.

THE ROYAL CANADIAN BANK.

The business of this Bank will on and after

TUESDAY, THE 16TH INST.

be conducted in

TH'EIR NEW PRIEMISES,

On Front and Wellington Streets.

THOS. McCRAKEN,
Cashier.

The Canada Guarantee Company.

(Incorporated by Act of Canadian Parliament.)

Capital . ... ... $100,000.
DIRECTORS.

SIR ALEX. T. GALT, K.C.M.G., M.P., President.
John Rankin, Esq., Vice-President. R. J. Reekie, Esq.;

Edwd. Mackay, Esq.; Jan es G. Ross, Esq., Quebec;

W. C. NUNN,
General Agert for the Dominion,

Belleville,
Ontario.

Insolvent Act of 1869.

In the matter of William Augustus Stollery, an In-
solvent.

The Insolvent has made an assi gnment of his estate to
me, and the Creditors are nctlfied to meet at my office,
Court Street, Toronto, on Monday, the twentieth day of
May next, at ten o'ciock a.m., to receive statements of
his affairs, and to appoint an Assignee.

JOHN KERR,
Interim Assignee.

Toronto, 27th April, 1872.

INSOLVENT ACT OF 1869, AND AMEND-
MENTS THERETO.

In the matter of George Smith, of Toronto, Brickmaker,
an Insolvent.

I, the undersigned, William Ferguson Munro, of the
City of Toronto, have been appointed Assignee in this
matter. Creditors are requested to file their claims be-
fore.nje within one month, Lnd are hereby notified to
meet at my offices, Nos. 7 and 8 Merchants Exchange,
Wellington Street, on Tuesday, toe fourth day of June
next, at three o'clock in the ïfternoon, for the purpose of
examining the Insolvent, and for the ordering of the af-
fairs of the estate generally.

Dated af the City of Toronto, this 2nd day of May,
A.D. 1872. W. F. MUNRO.

Assignee

Insolvent Act of 1869 and Amendments
thereto.

John Molsen, Esq[.; James Rose, Es. l oniie
Dougall, Esq.; Donald McInnes, Esq.. Hamilton. I tht matter of Hurd, Leigh & Co., Insolvents.

Legal Advisers-Messrs. Carter & Hatton. A Dividend Sheet has been prepared, open to objection

hiaaager and Secretary-Edward Rawlings. until tht thirteenth day of May next, afte which divi-

This Company, formed for the purpose of issuing
Bonds of Security for Employees in positions of Trust, Assignee.
at eEquitable Rates, is now prepared to receive app!i- Datcd at Toronto, this twenty-seventh'day of April,
cAtions. It transacts no other description of business. AD. 1872.

Head Office, 229 St. James St., Montreal.

EDWARD RAWLINGS, Andes Fire Issurance Companiex, aIma Sec and Treas.
AManager and Secretary. DHasting Mutual Firh Insurapre Ca, Belleville, Ont.

I

AGENT

1
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BANK OF TORONTO.

DIVIDEND No. 32.
Notice is hereby given that a Dividend of six per cent.

for the current half-year, being at the rate of twelve per
cent. per annum upon the paid up capItal of the Bank,
has this day been declared, and that the Fame will be pay-
able at the Bank and its Branches, on arid after Saturday,
the firat day of June next.

The transfer-books will be closed from the Sixteenth to
the Thirty-first day of May, both days inclusive.

The annual general meeting of the stockholders for the
election of Directors, will be beld at the Banking House
of the Institution on Wednesday, the nineteenth day of
June neat.

Th. chair te he taken at noon.
By order of the Board.

Toronto, April 24, s8y2.
G. HAGUE, Cashier.

INSOLVENT ACT OF 1869, AND AMEND-
MENTS THERETO.

In the matter of William James Lewis, of the City of
Toronto, Ice Dealer, an Insolvent.

The 'nsolvent bas made an assignment of his Estate
to me, and the Creditors are notified to meet at my offices,
Nos. 7 & 8 Mer chants' Exchange, Wellington Street, in
the City of Toronto, on Monday, the z3th day of May
next, at three o'clock in the afternoon, to receive state-
ments of his affairs, and to appoint an Assignee.

W. F. MUNEO,
Interim Assignee.

Dated at Toronto, this 24th day of April, A.D. 1872.

INSOLVENT ACT OF 1869, AND AMEND-
MENTS THERETO.

In the matter of John Patterson, T omas Murphy, Jas.
Norris, and Henry Braid, as well individually as co-part.
ners, trading under the name, style, and firm of John

Paterson & Company, Insolvents.
A Dividend Sheet has beentprepared, open to objection

until the 6th day of May next, after which dividends will
be paid. W. T. MASON, Assignee.

Dated at Toront3. this 2oth day of April, A.D. e872.

INSOLVENT ACT OF 1869

In the matter of John Boxall, an Insolvent.
The Insolvent has made an assignment of his Estate to

me, and the Creditors are n,)tified to meet at his plàce of
business in Toronto, on Tuesday, the fourteenth day of
May, 1872, at three o'clock p.m., to receive statements of
his affaira, and to appoint an Assignee.

JOHN KERR, Interim Assignee.
Toronto, 24th April, 1872.

INSOLVENT ACT OF 1869

In the matter of Magnus Shewan, an Insolvent.
1, the undersigned, John Ke r, of Teronto, have been

appointed Asignee in this matter. Creditors are re-
quested te file their claims before me w thin one month.

JOHN KERR, Official Assignee
Torotto, 22nd April, 1872.

INSOLVENT ACT OF 1869 AND AMEND-
MENTS THERETO.

In the matter of Craven Clark Beckett, of the
Village of Yorkville, retail grocer, an Insolvent.

1, the undersigned William Ferguson Munro,
of the City of Toronto, have been appointed
Assignee in this matter. Creditors are request.
ed to file their claims before me within one
month; and are hereby notified to meet at my
offices, Nos. 7 and 8 Merchants' E-xchange,
Wellington Street, on Monday the twenty-
seventh day of May next at four o'clock, in the
afternoon for the purpose of examining the In-
solvent, and for the ordering of the affairs of the
Estate generally.

Dated at the City of Toronto this 25th"day of
April, A.D. 1872.

W. F. MUNRO,
Official Assignce.

' ANNUAL

Equi"table

STATEMENT
OF THE

Assurance
SOCIETY,

OF THE UNITED STA TES,
NO. i2o BROADWAY, NEW YORK.

JANUARY 1 1872,
Net ajsh Assets, January 1, 1871 ................................................... $2,054,28r 70

RECEIPTS.

Premiums.................................... .---............................... *6,790,760 58
Interest and Rents actually received...................................821,476 51 7,612,23Y og

DISBURSEMENTS• *s9,666,518 7

Claims by death.... ....... ... ·...--...-................. . .. $ ,549,162 60
Cash Dividends, including additions, paid tpolicy-holders...... ............. ,zoo,663 88
Annuities, Matured Endowments and Surrendered Policies.............................. 8og,514 89

Total paid policy-holdersS3,
459,34o 37

Dividend on Capital................. ............................. 7,830 O0
Commuted Commissions....... .................................... 84,34 46
Commissions..................... ... .......................... 504,055 77
Office and Law E xpenses...................................... ................................................ 426,659 34
Printing, Advertising, Re-insurance, and Taxes ........................................ 166,574 22 4,648,504

Net Assets (exclusive of Future Premiums)............................................ . .5,or,7x4 53

INVESTED AS FOLLOWS:

Bonds and M ortgages.........................................................................................89,529,812 50
Real Estate unencumbered, including purchases under foreclosure.......................... 2,276,235 23
United States Stocke............................................................................. . . 712,76 60.
New York State, City and Town Bonds...................................................... 60,o8r ce
Bonds of other States...... ................................................... 50,292 17
Cash in Bank and other Depositories on interest.................................................. 1,426.059 13
Loans on Call secured by Collaterals................................................................ 413,473 0O

Actual Cash I vestm ents................................................................. . .. ................... * 5,ory,725 63
Interest and Rents due and accrued. ..................................................... 0,347 5
Premiums in hands of Agents and in course of collection, supplies and other property.............. .. 276,394 29
Deferred Semi-Annual and uarterly Premiums for the year........ ....................... .. 708,230 o
Safes, Furniture, etc., at hal cast............................................................... ............. 62,337 12

TOTnL AeSSETS, January I, I872................ 816, 4,824 55
New York, March 11, 1872. We hereby certify that we have examined the foregoing account ad have fcund the

same correct. W. P. HALSTED, THEO DORE WESTON, Auditors.

THE ASSETS ARE THUS APPROPRIATEDI
Total Liabilities, including reserve for reinsurance of existing Policies........ ................ 84,376,482 00
Capital Stock..................................................................... rooo o
Divisible Surplus................................................................. ,6g8,343 55

. . $z6;174,824 55
Ne.x York, March 22, 1872. The valuotion of the policies outstanding has been made on the New York State

standard according to the American Table of Mortality, at four and a half per cent. interest. G. W. PHILLIPS
J.G. VAN CISE, Actuaries.

NEW BUSINESS SUM ASSURED, 1872

$4 1,804,027 O

President:WILLIAM C. ALEXANDER. Vice-Presidents: HENRY B. HYDE,
JAMES W. ALEXANDER.

R. W. GALE, MANAGER, CANADA BRANCH,

198 St James Street, adjoining Molson's Bank, Montreal.

HEAD OFFICE FOR ONTARIO, 58 CHURCH STREET, TORONTO.

CAPT. R. C. N. MAcCUAIG,
Inspector of Agencies, Ontario East.

J. GORDON MORTIMER,
Inspector of Agencies, Ontario West.

EDWARD A. SCADDING, Special Agent.

CEO- B. HOkLAND
eral.Agent or Ontario
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Insolvent Act of î86g, and amendments
,thereto.

Canada : In the County Court of the County
Province of Ontario, at York.

County of York.
In the matter of Frederick James Wood an Insolvent.

On Friday the Tenth day of May next the undersigned
Wil aplyto the Judge of the said Court for a discharge
under te said Act.
. Dated at Toronto, this 3rd day of April, A. D., 1872.

FREDERICK J. WOOD,
B, Honrace Thsorne.

yt ,i Htonya ie.lon. W.,Ca , .. , .Hi Attorne ad litesq., E: H. Rutherford, Esq;,
Thomas C. Street, Esq.

Governor :
The Gore District GEORGE PERCIVAL RIDOUT, Esq.

Deputy Governor:
Mutual Fire Insurance Cornpany PETER PATERSON, EsQ.

AVL RE DIN BSIES O -HE P ire Inspeetor: marine Inspector:
AVE BEEN DOING BUSINESS ON . THE E. Rov O'BRIEN. CAPT. R. CoURNEN.H Mutual System for TnIRTY-THREE YEARS. It Insurances granted on al descriptions of property

undertakes tislos and damage by fire and the perils of inland
excepti certain which are extra azar ous, agast loss oragain
damaâge byfr rlgtig h oto nuigwt t Agencies established in the principal cities, towns, and

ranges from porte of shipment throughout the Province;
THIOS. WM. BIRCHALL,

SIXTEEN TO TWENTY CENTS IN THE DOLLAR 23-ry. Manager.

Les& than inanordinary proprietory compan. Itoffersthe PROVINCIAL
Sion of insuring eitheronthePREM UM NOTE. or Insurance Company of Canada.

ASH PREMIUM system; and although hy adopting
the latter a very considerable saving can be effected. The
Premium nate system is undoubtedly the cheaper cf the FOR FIRE AND MARINE INSURANCE.

two. Its special tarif of rates for the insurance of
HEAD OFFICE.... .TcRoaTo STREET. .... .TeRo4TO, ONT

ISOLATED DWELLINGS,
And their contents recommends itself on the score of

oomy It offers security wnich is ample; and by
noer slowing i s linsit cf insuranco on a sin&le
risk to exceed an amount which is proportionate to its
asueta, it is enabled ta meet its engagements as thera may
mature andi settle thean with promptitude and liberalit>'.

THOS, M. SIMONS,
Secretary.

ROBT. McLEAN, Inspector of Agencies.

Galt, February ast, z872.

NO T I C E.

CUsTom's DEPARTMENT.

Ottawa, April aoth, 1872.
Notice is hereby given, that His Excellency, the Gov-

ernor General, by an Order in Council, bearing date the
instant, and under the authority veste. in him, by

3rd section f the th Victoria, ap.b o, bas een
plesaoed te direct that te followin aricle be transfeîred
tO the list of goods which may be imparted into Canada,
free of duty, viz:

"l Three, four and six ply white and coloured unfinished
Cotton thread in hanks. not under number twenty yarn."

By CommandB'R. S. M. bOUCHETTE,
Cammissioner of Customs.

GOOD FARM LANDS

Can be purchased by actual settlers on advantageous
terma from

7188 Canadian Land and Emigration Company.

Apply to
C. J. BLOMFIELD, Manager,

Peterborough,

E. FORD,

STOCK AND SHARE BROKER
Member of the Stock Exchange,)

83 St. Francois Xavier Street, Montreal.

Stocks Shares, Bonds, Debentures, and aIl classes of
gotiable scurities, bought and sold on commission.

PRESIDFNT:
The Hon. J. H. Cameron, D. C. L., Q.C., M.P.

VICE-PRESIDENT:
Lewis Moffatt, Esq., of Moffatt, Murray & Beatty.

OTrHER DiREcToRs:
C. J. Campbell, Esq., of A. Cameron, Esq., Cahsier,

Campbell & Cassells, To- Merchants' B', Torpnto.
ronto. Geo. Duggan,Esq.,Judgect

W.J.MacDonell, Esq., Pre- the County Court, County
sîdent, Toronto Savings York, Toronto.
Bank, Toronto. A. T. Fulton, Esq., of Geo,

A. R. McMaster, Esq., of A. Michie & Co., and Fulton.
R. McMaster & Bro., To- Michie & Co., Toronto.
ronto. Angut Morrison, Esq., Bar.

H. S. Howland, Esq., Vice- rister M.P., Toronto.
President Bank of Com- W. Kay, ELq., Goderich.
merce, Tarante.
Maeager.-Artiur Harvey, Esq. Geo. C.Hime, Esq..

Asst.-Sec'y. FireInspector.-Wm. Henderson,Esq. Gene-
ral.Agent, Marine Departnent.-Capt. C. G. Fortier.
Bankers.-The Canadian Bank of Commerce.

Insurances efiected at reasonable rates on alI descrip
tion of property. Fairness in settlement and an equitable
construction of Insurance contracts, are the invariable
rules of the Company.

ARTHUR HARVEY, Manager.

COMMERCIAL UNION
Assurance Company (Fire and Life).

CHIEF OFFICES:
19 AND 20 CORNHILL, LONDON, ENGLAND, and

384 AND 387 ST. PAUL STREET, MONTREAL, CANADA.
CAPITAL ................ S2,5oo,ooo Stg.

MORLAND WATSON & Co., Gen'l Agentsfor Canada
FRED. COLE, Seeretary.

39-aY W. M. WESTMACOTT, Agent at Toronto

ROYAL
Insurance Company.

Of Liverpool and London-Fire &nd Life.

Subscribed Capital...................... $10,oo,ooo
Annual Income over .................... 4,000,00o
Funds in hand over..................... 9,500,000

HEAD OFFICE FOR CANADA-MONTREAL.

Every description of property insured at moderate
rates of premium.

Life Assurances granted in al the most approved forrr aGentlemen of position and influence desirous of actirg
as Agents in unrepresented districts, should apply to the
undersigned. I. L. ROUTH,

E. F. BEDDALL,
Chief Agents far th! Doirinion.

TORONTO OFFICE-Royal Insurance Bdgs., Yonge Stl
F. H. HEWARD, Agent.

InsurartCe.
Fire and Marine Insurance.

THE BRITISH AME.RICA
ASSURANCE COMPANY.

HEAD OFFICE:

Corner of Church and Court Streets,
TORONTO.

BOARD OF DIRECTION:

Hon G. W. Allan, M.L.C., Rev. Dean Grasett,
George lJ. Bod, Esq., Peter Paterson, Esq.,

_J.~~ ~ Bo - PRidout Es

NOTICE
Is hereby iven that applicatiôn will be made to the Par.
liament of Canada at its next session for an Act incor-
porating a company to be called-The Ontario Shipping
and Forwardin- Company.

Toronto, Feb. ist, 1872.
RICHARD GRAHAME

Solicitor for.Applicants.

NOTICE
la hereby given that an application will be made to the
Dominion Parliament at its next session for an Act to
incorporate a Company with its head office at ti> City of
Toronto, to be called the Dominion Marine Insurance
Company.

Toronta, Feb. 6th, 1872.

NOTICE
la hereby given that application will be made to the Par-
liament of the Dominion of Canada at the next session
thereof for an Act to incorporate " The Imperial Bank,'
wth the head office at Toronto.

TORONTO AND NIPISSING
RAILWAY.

NOTIcE is Rereby given to the'Shareholders of the To-
ronto and Nipissing Railway Company, that a Special
General Meeting of the said Shareholders will be held in
the offices of the said Company, in the City of Toronto
On SATURDAY, the TWENTY-FIFTH DAY OF
MAY, A.D. z872, at r2 o'clock, noon, for the purpose of
giving to the Directors of the said Company the sanction
of the said Shareholders to the issue by the said Direc-
tors of the Bonds of the Company, under in pursuance of
and for the purposes declared in the 2snd section of the
Act of the Legislatu e of the Province of Ontario incor-
porating the said Company.

By order. JAMES GRAHAM

Secretary & Tr-vsurer.
Dated at Toronto, the 3rd of Aprii, 1872.

'r AKE NOTICE that application will be made to the
Dominion Legislature at its present Session, for an

Art incorporating " The Dominion Trust Company."
Toronto, April 16, 1872.

Etna
Life Insurance Company of Hartford, Conn.

T HE AETNA IS NOT SURPASSED IN ECON.
omical management in fin.,ncial ability, in con.

plete success, -, absolute secur.ty, by any com'.pa in
the world.

Its valuable features-

LOW CASH RATES,

ANNUAL DIVIDENDS, JUST NON-FORFBITURE SYSTEIM,
Commend themselves to those desiring Insurance in any
form. JOHN GARVIN,

General Agent, NO. 2 Toronto St., Toronto.

W. BELL and Co.,
O a- A -ýsr

AND

Metodeon Manujadturers
GUELPH, ONT.

RECEIVED AT KINGSTON,

A SILVER MEDAL AND ALL THE

FIRST PRIZES.
At Western Fair, London. Diploma and

First Prizes for Best Melodeon and Cabinet
Organ of any kind.

At Great Central Fair, Hamilton. Diploma
and all the First Prizes.

At Central Exhibition, Guelph. A Diploma
for General Excellence, and three First Prizes
out of four for Music.



TIrE MONETARY TIMES AND TRADE REVIEW-I-SURANCE CHRONICLE.

AGRICULTURAL
Insurance Company of Watertown, N. Y.

CANADA OFFIcEs-KINoSTON ONT., AND 235 ST.
JAMES S8REET, I1ONTREAL.

Cash Assets - - - - - $635,ooo.
Deposit at Ottawa - - - zoo,ooo.

joHN C. CooKER, Pres., ISAAC MUNSON, Secs,
E. H. GoFF, General Agent.

This Company commenced business in Canada in June,
187o, and up to the present time has issued upwards of
ro,ooo Policies-a result in first year's business unparal-
eled in the history of Canadian Insurance.

ADVANTAGESOFFERED'

iat. Absolute security to Policy-holders in the shape
of alarge paid-up Cash Capital, with over half a million
dollars surplus, and having a deposit of one hundred
thousand dollars with the Government for the security of
Canada Policy-holders especially.

2nd. This Company confines its business tofarnt pro-
etrty and detached residences, thus securing our patrons

from the liability of paying losses on Stores, Hotels,
Shops, and all other hazardous property.

3rd. A large and profitable business, with ample assets,
enables the Company to adjust all honest losses, and pay
without any delay.

4th. This Company insures against loss and damage
by lightning, even where no fire occurs. No other
Company in Canada gives this security to its Policy-
holders.

A. W. SMITH,
Agent for Toronto and vicinity.

Office-Wellington Street.

The Waterloo County
Mutual Fire Insurance Company.

HEAD OFFIcE ............ WATERLOO, ONT.
ESTABLISHED 1863.

T HE BUSINESS OF THE COMPANY IS DIVI-
ded into three separate and distinct branches, the

VILLAGIE, FARM, AND MANUFACTURES,
Each Branch paying its own losses and its just propor-
tion of the Managing expenses of the Company.
C. M. TAYLOR Sec. J. W. WALDEN, M.D., Pres.

. HUGHES, Uspector.

THE MUTUAL

Life Association Canada
Incorporated by Special Act of the Parlia-

ment of the Dominion, 1871.

TORONTO OFFICE:
British Anerica Assurance Company's Buildings

Corner oj Church and Court Sts.

HAMILTON OFFICE:

No. 20 rames Street South.

BOARD OE DIRECTORS:

James Turner, Esq, (of James Turner & Co.) Pres-
dent; A. T. Wood, Esq, (of Wood & Leggatt) Vice-
President of the Hamilton Board of Trade, Vice-Presi-
dent; Donald McInnes, Esq., (of D. McInnes & Co., &
McInnes Bros. & Co.); A. Harvey, Esai., (of Harvey,
Stuart & Co.; J. M Williams, Esq., M. P. P. ; Anthony
Copp, Esq., (of Copp Bros.) ; D. B. Chisholm, Esq.,
(Maor of Hamilton) ; C. R. Murray, Esq., (Manager,
Canadian Bank of Commerce, Hamilton.); H T. Ridley,
Esq., M. D.

WM. POWIS, ROBE1ZTSON MACAULAY,
Actuary and Manager. Secretary

Queen

FIRE & LIFE INSURANCE COMP'Y
OF LIVERPOOL AND LONDON.

A ccepts all ordinary FireRisks on the most favorable ternis

LIFE RISKS will be taken on terms that will com
pare favorably with other Comnpanies.

CAPITAL ........................ £2,oo,ooo

CANADA BRANcH OFFIcE-Exchange Buildings,Montreal

Resident Secretary and General Agent-
A. MACKENZIE FORBES,

13 St. Sacrament St., Merchants' Exchange Montreal
WM. ROWLAND, Agent, Torento.

St. James' Hotel, Montreal.

T HE UNDERSIGNED BEG TO NOTIFY THE
public that they have purchased the above well

known first-class Hotel, and which is now carried on as a
Branch Establishment of the St. Lawrence

Hall,
Under the management of Mr. Samuel Montgomery,
(nephew of Mr. Hogan,) and Mr. Frederick Geriken, both
well known to the travelling commumity, both in the
United States and Canada, as being cohnected with the
St. Lawrence Hall.

The ST. JAMES is favorably situated, facing Victoria
Square, in the very centre of the city, and contiguous to
the Post Office and Banks. Its convenience for business
men is everything that-can be desired, as it is in the im-
mediate vicinity of the leading Wholesale Houses. The
rooms being well appointed and ventilated, are cheerful
for families, while the inenage will be unexceptionable.
and no pains will be spared in ministering to the comfort
of guests. The proprietors, having leased the adjoining
premises, are prepared to offer every inducement to the
Spring and Fall Trade; and as their tariff is unexception-
ably reasonable, they hope to obtain a large share of pub-
lic patronage. H. HOGAN & CO.

McDonald & Badgerow,

Barristes, Attorneys, and Solicitors,
WHITTEMORE BUILDINGS,

Toronto Street, Toronto.

D. MITCHELL McDONALD.

insurance.

THE ISOLATED RISK

FIRE INSURANCE CO. OF CANADA.
HEAD OFFIcE:

King Street, Corner of Church, Toronto.

CAPITAL - - - - - - - $50o,ooo
DEPOSITED WITH GOVERNMENT- 5o,oo

President,
ALEXANDER McKENZIE, EsQ., M. P.

Manager,
JOHN MAUGHAN, JUN.

(Late Assistant-Secretary Western Assurance Co.)
Banhers-Canadian Bank of Commerce.

Advantages Offered:
Ist. Absolute security to Policy Holders, in the shape o

a very large Cash Capital. fand. The important feature introduced by this Company
of insuring non-hazardous property only, being the means
of giving its Policy Holders very low rates on detached
dwellings, &c.

3rd. The Stockholders, Directors and Agents, being all
resident in Canada, losses will be adjusted without delay,
and paid in cash at once. t.f.

THE LANCASHIRE
INSURANCE COMPANY.

Capital

£2,000,000 8tg.

Head Office for Ontario':

North-west corner of King and Church
Sts., Toronto.

GENERAL AOENTS,-
S. C. DUNCAN-CLARK & CO.,

MANAGER,-

Wm. CAMPBELL.

$Sr Ail losses in Ontario settled at the head office in
Toronto without reference esewhere.

Robert Beaty & Co.,
EXCHANGE OFFICE,

BANKERs, BRoxERs .&c.,
53 King Street East, opposite Toronto St., Toronto.

D RAFTS ON NEW YORK, GOLD, SILVER, UN
current money, Mortgages, Stocks, Lands, Houses

&c., bought and sold at best rates. Orde's by Telegraph
or letter promptly attended to.

nterest paid on Deposits. 18-3m

Campbell & Cassels,
J. CAMPBELLJ 69 King Street East, [w. o. CASSELS

TORONTO,
BANKERS AND BR.OKE RS,

terling Exchange, American Currency, Bonds and Stock
Gold, Silver and Canadian Stocks and Sncurities

Bought and Sold.
ORDERs EXECUTED PROMPTLY ON BEsT TERMS.

Herrick & Crombie,
BANKERS, COMMISSION MERCHANTS,

AND GENERAL AGENTS.
For the Purchase and Sale of Manufacturers, Produce

Bank and other Stocks, &c.,
OTTAWA AND PEMBROKE.

Consignments solicited. Parliamefitary business attended
O. H. HERRICK. 35 EDWARD B. CROMBIE

Hamilton &ý Jeffery,

BANKERS, STOCK BROKERS, &c.,
62 King Street East, Toronto.

REFERENCES: H. S. Strathy, Esq., Cashier, Canadian
Bank of Commerce; G. Iague, Esq., Cashier, Bank of
Toronto; R. H. Bethune, Esq., Cashier, Dominion Bank;
Messrs. Gooderham & Worts, Toronto; Messrs. A. R
McMaster & Bro., Toronto; Messrs. Reford & Dillon
Montreal.

Philip Browne & Co.,
BANKERS AND STOCK BROKERS,

DEALERS INS TERLING EXCHANGE, U. S. Currency, Silver and
Bonds, Bank Stocks, Debentures, Mortgages, &c., &c.

Drafts on New York issued, in Gold and Currency.
Prompt attention given to collections. Advances made
on Securities.

No. 67 YONGE STREET, TORONTO.
JAMES BROWNE. 8 PHILIP BROwNE, Notary Publ

Toronto Savings Bank,
72 CHURCH STREET.

DEPOSITS RECEIVED, FROM TWENTY
Cents upwards; invested in Government and other

firat class securities. Interest allowed at 5 and 6 percent
BANKS OF DEPOSIT.

Ontario Bank and Canadian Bank of Commerce
W. J. MACDONELL,

Manager

Wadsworth & Unwin,
OQfice, '4 Adelaide Street East, Toronto%

PROVINCIAL LAND SURVEYORS, VALUA-
tors, Civil Engineers and Land Agents. Office-42

Adelaide Street East, opposite the Court House, Toronto.
N.B.-Surveys of every description performed in all

parts of Ontario. Mining Lands and Tiwber Limits, in
unsurveyed territory, surveyed in accordance with the
rules ald regulations t he Crown Lands Department.

V. B. WADSWORTH, CHARLES UNWIN,
27-17t P. L. Surveyor. P. P. Suaveyor

fl 'ercantilP,

Parson Bros.,

P ETROLEUM REFINERS, AND WHOLFSALE
Dealers in Lamps, Chimneys, etc. Warerooms, 51

Front St.; Refinery, cor. River and Don Sts., Toronto.

John Beard,

WOODSTOCK, ONT., MANUFACTURER OF
First-Class Turned Flour Barrel Heading. In-

surance and Land Agent.

876

GEo. W. BADoEROw.

Financial.
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gritish edtertisements.

Dunville & Co.'s

V. R.

OLD IRI.SH WHISKY,
BELFAST,

Of same quality as that supplied to the
NTERNATIONAL EXHIBITION OF 1862,

DUBLIN EXHIBITION 1865,
PARIS EXHIBITION, 1867,

And now regularly to the House of Lords, the quality of
which is equal to the finest French Brandy may be had
in caska and cases from the principal Spirit Verchants in
Canada. The Trade only supplied.

Quotations on application to
Messrs. DUNVILLE & Co.,

Royal Irish Distilleries,
BELFAST, IRELAND.

JOHN HEATH,
(Late Thos. Lowe & Co.)

Buckingham Buildings, George Street, Parade,
and 33 Newhall Hill,

BIRMINGHAM, ENGLAND,

STEEL PEN MANUFACTURER,
AND

STATIONERS' IRONMONGER.

Sole Manufacturer of Thos. Lowe's celebrated Steel Pens
Agent for Hart's Patent Paper Fasteners.

Almost every article in demand under the head of
Stationers' Sundries kept in stock, and any tpecial make
Of Goods obtained to order.

Particular attention is requested to J. HEATH's first-clasu
Extra Strong Pens, now so largely used.

A liberal Discount to Wholesale Statiopers.
Illustrated Catalogues supplied to the Trade only, on

receipt of Business Card.

JOSEPH GILLOTT'S
STEEL PENS.

Sold by all Dealers throughout the World.

Seymer's Straw Bottle
Envelopes,

Shipped in eight gross canvas pack-
ages, at 6s. 6d. per gross, or forwarded
for packing empty Bottles or Wines
and Ales for shipment. They save
freight, breaks ge, &c., and re-soll on
arriving. Established x5 years. Sole
Manufacturer,

THOS, WHITEHEAD,
37 Eastcheap, London, E.W

DRY LUMBER OF ALL KINDS.
"0 Builders and Dealers, by the Car Load, at

Wholesale Prices.

Pr HE Subscribers have on hand an unlimited sup ly
Dry boards of all kinds, i4" and if" Flooring, ,' and

Pickings,Clear Strips,Sheeting and cut-offs, all thorough-dry, and loaded on cars ta suit purchasers, at the lowest
WOesale prices.

McDOUGALL & BRO.
Offce, south-west corner of King and Yonge Streets,Cver Dow's Dry Goods Store.
Al Orders promptly supplied. Bills cut to order on theShortest notice.

NOTICE
% hereby given that " The London and Canadian Loan

oit Atency Compan -Limited," will make application
Aet ar iament of Canada at its next session for an

T to anend their Act of Incorporation.Toronto, Feb. 6th, 1872.
RICHARD GRAHAME,

Solicitor for Applicants

TORONTO PRICES CURRENT.-MAY x, 1872.

Name of Article.

Boots and Shoes:
Mens' French Calf Boots.

. TapSIeKipBtsNo.a,Ex
4 Dbl. " " No.a, Ex
"Tap&D.S.KipBts,No i
"ThckBts, No.', Ex.
" " No. i.

" No. 2.
" No. 3.

"D.S. Buff Fox Bal...
" " Congs Gaiters...

Calf Fox Cong. ...
Goat & Seal Cong.....
Prunella Congs.......
Split & Kip Cobourgs" " "e Bunkums

Boys' Dbl.Sl Thick Boots'
"i Kip " ...
" " Bals & Congs.

Split & Kip Bunkums
" Split & Kip Cobourgs!

Youths' D.S. Thick Boots
" D.S. Kip .
" " Bals & Congs..ý
" Split & Kip Bunkms
" " Cobourgs

Womens'DblsoleCf.B.als.:
" -Buff & Peb do.
. de . Cong
" Goat & Kid Bals,
" G >ad&Kid Congl
" Buff Batta ......
"i Slt " ...

"Prun.Ba& Cong.comi"d"e fineý
Misses'Peb & Buff Bals.

Buff Batts........
Prun. Bals & Coug;

Childs' Peb. Buff Balls...
" Buff Bals.........
" Prun.Bals. & Cong
" Turned Cacks ....
" " " Englishl

Drugs.
Aloes Cape..............
Alum .....................
Borax.....................
Castor Qil...............
Caustic Soda ...........
Cream Tartar ...........
Cpsom Salts ............
Extract Logwood........
Indigo, Madras......
Madder.............
Opium ..................
Oxalic Acid
Potass Iodide .............
Soda Ash.................
Soda Bicarb.........
Tartaric Acid........

Groceries.

Wholesale
Rates.

S c. $ c.
3 62 4 00
0 00 3 25
2 40 3 00
2 40 2 85
0 00 2 75
000 2 40
o 0a 2 20
0 00 2 00
0 00 2 40
1 65 2 371
2 45 2 55
2 65 3 00
1 40 2 25
1 20 I 50

I 40 I 75
I 80 1 95
000 2 05
I 70 1 80
I 0 I 50
0 95 1 10
i 50 i 60
o 00 1 70
000 35
1 00 1 20
o 00 o go
I 50 I 75I 15 1 80
1 15 I 50
a 25 2 50
2 20 2 25
1 15 I 40
0 95 1 00
085 1 25
I 55 2 00
0 95 1 40
O 92 1 05
8 80 1 25
0 75 1 15
0 55 0 75
0 70 1 05
4 75 6 25
2 25 5 00

O 12 O 16
o os2 o 034
O 27 O 30
o 15 o 16
0 05 0 06
O 30 0 31
0 02 0 03
o 10 O 13
0 95 1 05
o 16 0 18
650 6 75
0 00 0 35

Il 75 12 00
o 034 O 04
o 06 a 064
0 50 0 50

Coffees :
ffava,lb.............024@026
amaica. ........... 021 022
an Domingo...........0 19 020

Fish:
Herrings, Lab. split 5 25 5 75

" Canso. oo 5 25
" round........350 400
" scaled........ 32 37

Mackerel, brls............6 oo 6 50
White Fish and Trout 3 50 4 00

Salmon, salt water .16 6 50
Dry Cod, %+ latbs. .475 500
Fruit:
Raisins, Layer, old ....... I 65 1 go

"4 M. R ............ 165 g
" Valentias ...... 6 50 7 00

Currants, new...........6 75 7 00
" old...........500 550

Molasses:
Clayed, r gall. ......... O 30 0 35
Syrups, Standard ........ 48 50

Golden ........ 50 O 52
Rice:-Arracan ......... 4 75 4 80

Rangoon ........ 4 50 4
Spices:

Cassia, whole, lb .... 035 040
Clives............... 4 0 13
Nutmegs................I 00 I 10
Ginger, round. o . 8 . 23

" amaica, root . 17 20

Pepper, lack .......... 0 17 o 18
Sugars--(6o days).......

Porto Rico, P lbo. 0
Cuba i . og. .og
Barbadoes (bright) ...... o 0 10
Canada Sugar Refinery..

Soft Yellow...........o 
Crished X .............. o

S A .............. 0o là,.. o 2 o 2 i

Ground~~~~ o.Io...t .. o 6 o 

Name of Article.
Wholeale~ Name of Article.
Rates. 1

Groceries-continued. Z ,.. $ c.
Dry Crushed .......... o 13 13J
Extra Ground.... O 12 o 13

Teas:
Japan common to good o 42 o 50

S fine to choicest .. 60 070
Colored, common to fine o 50 O 70
Congou & Souchong... o 35 o Bo
Oolong, good to fine.... o 50 o 65
Y. Hyson, com. to good. O 36 O 55
Medium to choice...... o 65 a 75
Extra choice .......... 8o a 87
Gunpwdr. com. to med.. o 55 0 70

med.to fine.. 070 080
" fine to finest. o 85 o go

Hyson................. o 38 o 50
Imperial .............. o 42 o80

Tobacco-Manufactured:
Dark5s & los o 33 0 36

Western Leaf,
[good to fine o 38 o 5a

Bright sorts, gd. ta fine. 0 42 O 50
" choice .... 0 55 080

H ardware.

Tin (net cash prices):
Block, V lb ............
Grain ...............

Copper:
Pig ..............
Sheet.............

Cut Nails:
Assorted * Shingles,

V roo 1ba.............
Shîngle alone do.......
Lathe..................

Galvanized Iron :
Assorted sizes .........
Best No. 24 ............

26 ............
"28 ............

Horse Nails:
Guest's or Griffin's as-

sorted sizes...........
E. T. or W. assd. sizes
Patent Hammered do..

Iron (at 4 months):
Pig- Gartsherrie, No. i
Ca1der, No. i. .. none..

No.3....
Other brands, No. 1 ....

". No. 2....
Bar-Scotch, e 'oo lb..
Refined ................
Swedes................
Hoopa-Coopers ......

" Band....
Boiler Plates..........
Canada Plates..........
Coatbridge............
Glanmorgan ...........
Swansea...............

Lead (at 4 months):
Bar 4p zoo b ......
Sheet ..............
Shot ..................

Iron Wire (net cash):
No. 6, V bundle .......

12, .......
16, . .

Powder:
Blasting Canada.....
FF "4 ......
FFF " ......
Blasting, English .
FF looe .
FFF

PressedSpikes(4 months):
Regular sizes, 1oo ......
Extra " ....
Tin Plate (net cash):
IC Coke ...........
IC Charcoal.---.......
IX ...........

DC .
Hides & Skins, p lb.:
Green, No.i ..........

N o. 2 ..........
Cured.................
Calfskins, green .....

.cured....
Sheepskins............

Leather, @ 4 months:

a-00 O 45
0 00 0 45

0 20 0 27
0 29 0 33

4 75 0 00
000 5 o
o oo 5 50
000 000
0 00 0 00
o oo o o8
0 00 0 og

0 00 0 00
0 19 020
o 16 o 17

0 00 0 00
0 00 0 00
0 00 0 00
o 00 oo oo
o o o 00
0 00 0 00
3 50 3 75
000 4100
O 00 5 50
0 00 4 50
4 50,000
o 00 4 50
0 00 0 00
0 00 0 00
0 00 0 00

o 06 o07
o 06 0 o08
0 07 o 074

3 10 O 00
3 40 O 00
3 80 o 00
4 40 O 00

4 00
5 00
5 25
o oo
5 00
5 50

o oo
o o

o oo
O 00

0o 00
0)0o
o oo

o oo

O 07à
o oo
o0 0
000o o0
2 CoC

In lots of less than
50 sides, io p cent.1
higher...........

Spanish Sole, it qulity
heavy, weights, V'bi 23 0

0 00
000
o ooa oo
0 00

5 50
6 oo

00
6 oo

9 50
10 50
12 50

9 50

o og
o 08

c 12j
o 14
3 co

o 27

Leather--continued.
Spanish Sole, stquality

middle, wgts.lb.........
Do. No.2, ... ....
Slaughter, heavy...•••
Do. light..............
Harness, best...........

tg NO. 2...........
Upper heavy ..........

" light ...........
Kip skins, Patna ......
French................
English ............
Hemlock Calif (S to 35

lb..), per doz.........
Do. liht..........
Fren Calf.
Splits, large, Vlb.

amall ..........
Enamelled Cow, per ft..
Patent .............
Pebble Grain..........
Buff ..................

Oils.
Cod Oil...........
Lard, extra.........

" No..........
.No.2..........

Lubricating, patent....
" Mott's economic

Linsee raw ... ••••••.
" boiled ....

Machinery ............
Olive, common, V gall.

salad .:.......
4 salad, in bottles,

qt., per case....
Seal, pale..........
Spirits Turpentine •...
Whale, refined ........

Paints, &c.
White Lead,genuine,in

Oit V 25 b........•
Do. 4

O. ............

3 ............
Common..........
White Lead, dry .......
Red Lead..............
Venetian Red, English.
Yellow Ochre, French..
W hiting ..............

Petroleum.
(Refined, P gallon.)

Water white,.
Straw, 5 brls...........

" single br. ......
Standard White ........
Benzine .. ,...........

Produce.
Grain:
Wheat, Spring, 60 lb...

" Fail, 60 lb...
Barley, .... 48 b...
Peas ........ 6o lb...
Oats ........... 34lb...
Ryes.........56b...

Seeda:
Clover, choice, 6o lb.
Timothy, choice.60 b.
Flax .......... 56 lb...

Flour (per brl.):
Superior extra .........
Extra ............ ....
Fancy....................
Superfine No. i ........

2........
Oatieal, per brI.........

Provisions
Butter, dairy tub. , P lb

" store pack.
Cheese ..... ......
Pork, mess, new ......

" prime mess ......
" prime ..........

Bacon, Canada ........
Cumberland cut.

" smoked.........
Hams, salt.........i smoked......
Sholders, in lt.
Lard, in kegs ..........
Eggs, fresh ......
Beef Hams ...........
Tallow ................
Hoggs, dressed, heavy

medium
light

Salt, etc.
Liverpool coarse.
Goderich ......
Plaster............
W.t,.

I
877

Woleale
Rates.

0. c. 8 c

0 27 0 27
0 23 0 25
o 26 O 29
024 og7
027 032
0 25 0 30
o 36 o 38
0 40 0 44
0 35 0 0
0 70 0o
0 65 090
o 60 O 75
0 65 0 70
1 20 1 40
0 30 0 55
o00 O 24
0 20 0 21
o 20 o 21
o 5 o a8»o 5 -S
oi5 0 x8

o 6. o 6z
I 00 I 05
0 95 1 00
o 85 o go
0 00 000
o 40 0 00
0 77 o 80
o 82 o 85
O 30 0 40I 15 I 25
I 80 2 30

3 65
0 75 0 0o

1 oo o o0

0 00 225
0 00 1 05

0 00 1 75
I 30 O Co
o 00 O 09
0 07 0o08
0 02 0 03
o 02 O 03
0 85 1 25

o 30
O 33
0 40

o 70
o 75
o 43
o 00

I 30
I 35
o 62
o 70
o 41
O 72

5 00 5 25
2 50 2 75
1 go a oo

6 50
6 35
6 Io
5 80
O 00

4 50

6 75
6 40
o oo
5 85
a oo
4 60

o 16 o î8
o09 0 12
o sri O 134

14 OO 14 25
O 00o 00
000 00
o 06 o 06t
o o6 o o6
o 084
O 09 O c9½

o îo o ooOC0 000
C 94 O 20
O 13 O 14
o 7k o oo
000 000
0 00 oo
0 00 0 00

00
I 20

0000
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Soap and Candles.
Golden Bar.......

"Silver Bar ....
Brown .................

No. i ............
Wines, Liquors, dtc.
A le:

English, per dot. qrts.
GuinnessDubln.Porter

Spirits:
Pure Jam. Rum, 16 O.p.
DeKuyper's H. Gin ...
Booth's Old Tom.

Gin:
Green, cases.
Booth's Old Tom, c...

Wines:
Porti common ........

" fine old .........
Sherry, common......

medium......
old pale or golden

Brandy:
Hennessy's, per çallon
Martell' '

c. * C.
o06 0 07
o 06 0 07
0 05 0 051

o 031 O 031

2 0O
2 35

S80
I 55
1 90

400
5 50

o 75
2 00
o 75
I 70
a 60

2 40

2 75
2 40

2 25
1 65
2 00

4 25
6 00

1 25

400
I 50
1 80
400

a 60
a 60

Brandy :
J. Robin & Co.'s"
Otard Dupuy & Co."
Brandy, cases ........
Brandy, com. per c....

Whisky:
GooDERHAM & WoaTs'

Wholesale Prices:
Terms Cash.-Under 5

bris., nett.; 5 to zo bris.,
2½ p.c. off; 1o bris. and
over, 5 p .c. off. .

Family Proof Whiskey.
Old Bourbon..
Old Rye ...........

Toddy .........
Malt...........

Alcohol, 65 o.p.•••••
Pure Spirits, 65 o.p. ...

" 50 O.p•...
" 25 U-p.....

Dom. Whiskey, 32 u.p..
36 u.p..
40 u.p. .

Wool.
Fleece, lb ..........
Pulled.................

$ c.
230
2 30
3 75
4 35

$ c.
2 40
2 40
9oo

4 50

In Duty
Bond. Paid.
0 35 o 88
035 0 88
o 30 O 80
0 30 o 80
0 30 0 80
0 55 1 65
o56 1 66
0 50 1 50
o 2 0 77
0 21 0 67
o20 o 63
0 11 059

0 55 Q 00
o 52 O 55

INSURANCE COMPANIES.

ENGLIsH.-(Quotations on the London Markel, Mar-28, 1S72.)

~ ast
No. Last NAME 0F COMPANY. se.

Shares. Dividend. . E .2 £
n.

so,ooo 8 b 15 s Briton Medical and General Life... Io 2 12

So,ooo 20 Commerc'lUnionFire,Life&Marine 50 5 4l
24,000 8 City of Glasgow .................. 25 21

5,ooo 91 Edinburgh Life .................. 15 34
20,000 6b lo s Guardian, <to originally paid . . 100 50 57
s,ooo £1 p.sh. Imperial Fire ...................... zoo Io 74

00,000 i5 Lancashire Fire and Life .......... 20 2 4
o,ooo xi Life Association of Scotland........ 40 7 9

35,862 .......... London Assurance Corporation.... 25 12 5
10,000 5 London and Lancashire Life ....... 10 1

391,752 40 Liverpool &London & Globe F. & L. 20 2 7
ho,ooo 14 Northern Fira and Life ............ zoo

40,0 28 North British and Mercantile. 50 36
£6 p. s. Phenix .. . .... . 3

ucen k7. .ano.L.....

£00,000
100,000
$0,000
20,000

4,000{

8,000
2,500

1o,oo

15P000
5,000
4,OOO

80,0oo

lot15,0o00

'o
ill b £3
10

71
..........

25
5 bo

£4 15s. gd

4-6 mo
5
7

.............
12

None.
$3 p. sh.

10

71-6 mo

Royal Insurance................
Scottish Provincial Fire and Life ..
Scottish Fire ......................
Scottish Imperial..................
Standard Life ......................

Star Life......................
CANADIAN.

British America Fire and Marine..
Canada Life .......................
Citizens Fire and Life............
Confederation Life ............

. Sun Mutual Life .............
Montreal Assurance................
Provincial Fire and Marine ........
Quebec Fire ......................

" Marine...................
Western Assurance................

50 21 61
20 2 Il

.. .• . .... "...

50 12 73

25 13

p. c.
$50 $25 93 96
400 50 115 120
100 25 ......
100 10 ...
100 1o ..............

£50 £5 200
60 $il ..........
40 321.
100 40 ...

40 10 152 155

STOCK AND BOND REPORT.

N A M E.

BANKS.

British North America ..............
Canadian Bank of Commerce ........
City Bank, Montreal.........'.........
Du Peuple ...........................
Eastern Townships ..................
Jacques Cartier ......................
Mechanics' Bank ....................
Merchants' Bank of Canada..........
Metropolitan.........................
Molson's Bank ......................
Montreal ............................
Nationale.............................
Dominion Bank ......................
Ontario Bank.........................
Quebec Bank ........................
Royal Canadian .......................
Toronto .............................
Union Bank ............ ............

MISCELLANEot'S.

Canada Landed Credit Company.
Canada Permanent Building Society..
Canadian Navigation Co.........
Canada Rolling Stock Co.............
Freehold Building Society .....
Huron Copper Bay Co............... .
Huron & Brie Savings & Loan Society
Montreal Telegraph Co...........
Montreal City Gas Co.................
Montreal Ci Passenger Railway Ce.

uebec Gas ompany..............
uebec Street R. R.................
ichelieu Navigation Ca..............

Dominion Telegraph Company .......
Provincial Building Society ..........

Imperial Building Society..........
Building and Loan Association.
Toronto Consumers' Gas Ca...
Union Permanent Building Society...
lVestern Canada Building Society....

SECURITIEs.

Canadian Government Debentures, 6 '

Do. do. 5
Do. do. 5
Do. do. 7

Dominion 6 V ct. stock................
Donminion Bonds..................

Montreal Harbour ....................
Do. Corporation 6 %* ct. 1891....
Do. 7 P Ct. Stock ...............

uebec Water Works 6 P ct. ........
oronto Corporation 6 P ct., 20 years.

Kingston City, 6 P et., 1872..........
County Debentures ..................
Township Debentures................

trlg.
£50
$50

80
50
50

50
50

100

50
200
50
50

40
100

40
100
100

50
50

100
100
100

50

40
4050

200

50
100
100
100
50
25
50
50
50

Capital
subscribed

4,866,666
4,800,000
2200,O001,6oo,ooo
500,000

1,500,ooo
5,000,000
6,ooo,ooo
1,000,000
1,500,000
6,ooo,ooo
1,000,000
,000,000

2,500,000
1,923,000
2,000,000

.1,500,000
1,920,000

500,000
1,500,000

..............

..............
500,000

..............
520,000
500,000

..............
..............

..............
..............

350,000200,000

aoo,ooo400,000

125,000
400,000

Dividend CLOSING PRICES.

laut .

6 Months. Toronto, Montreal
ay Mayr. May Y,

V ct.

3 b j p.c.
4
3'
3
4
4
4
4

4
6 & b 2

4
4
4
4
4
4-
4

4
5

..........
None.

5
25
41
5
4
4
4
4

.- •••.....
None.

41
4
4

2 p.C .3m5
5

121 122

138 140
85 go
109 110

..... .....

114' 1151
234 235

Bks. closed.

112 I¾
115 15
lo9 110
217 225
log 110

iroi T it
z58 î60

••....••....
............

139 140
............
127 130
185 igo

......•......

............

••........

103 104
105 io6105 106

log 110
126 128
114 115
137 1371

121 122
1384 '39
88 881
109 11o

125
115J88x

'351 r36

114 115
234 2351

BS closed
112 1121
l15 1151
lo9 i1o
219 223
109 110

.............

96 97
134 139

............

40 Sok
............

187 189
20 210
290 297

173 180
zo3 zo6

............

............

.........a... -

.......... ..

............

............0

Toronto. Montreal.

ct. Stg................ 104 051 104 106
ct. cur. ................ 98 100 97
ct.stg., 1885.......... 93 99 97
ct. cur.................... .................................. 09 Iogi ro6 rop

................ •....... ................ 115 117

........................ ...... •........ . . . ....

........................ ... ... ••..... . 5 . .

........................ ................ ......... .. •••0

................ . .... r 10

.............. .. .. .. 96 ................e96

,EXCH AN G E.
Toronto. Montres].

AMERICAN Bank on London, 60 days.............................. 9 g
Private do............................................ 81 8

.Par val. Bank on New York..................................... o ro0 ilWhen No. of LastDi- NAM or COMPANY. of Sh'rs. Offered. Asked Private do..............I............................... ...........
orgnizd Shars. vi-• Gold Drafts do........................................ ........ par. to j prem

î863 2ooo0 15 Agricultural..Silver ........................................................ .....................
1853 1,500 ........ Mtna Life, of Hartford . '00 250 300 1

1819 30,000 6 Ætna Fire, of Hartford . 100 183 186
1810 o,ooo 10 Hartford, of Hartford . oo 185 191 P R O D U C E.
1863 5,000 ....... Trav'lers'Life & Accident 101 114 115

1870 1o,ooo 10 Andes of Cincinnati..... 1oo ........ ...... Comparative Prices in Toronto Marxet.

RAILWAYS.

Atlantic and St. Lawrence..............
Do. do. 6 p c. stg. m. bds...

Grand Trunk...........................
Do. Eq. G. M. Bds. I ch. 6 P c..
Do. First Preference, 5 P c.
Do. Second Pref. Bonds, 5 P c..
Do. Third Pref. Stock, 4 P c. .
Do. Fourth Pref. Stock, 4 P c...

Great W estern.........-................
Do. 6 ? c. Bonds, due 1873-76..
Do. 54 I' c. Bonds, due 1877-78 .
Do. 5 c. Pref., issue at 8o ....

Midland, 6 p c. lst Pref................
Northernof Canada,6 c.First Pref. Bds.

Do. do. Second do. ..
Toronto, Grey and Bruce, Stock ........

D0. Bonds ........
Tornto an Nipissn'g,,Stk k............

Sh'rs.1 Paid.

£100
100
100
100
100
100
zoo
100
20J

100
100

100
100
100
100

100
ro "

Al,.

"

"

50 P.C.
"

"0 Pc

Toronto London,Mar. 2,8.

........ 89 91

.. ...... loi 1o2

............ 20 21

......... 100 102
71721

41 43
......... 27 271
........... 100 102

......... .100 102
........ 119 121
........ 83 85··...... 93 95
........ 90 9
50 60 ..........
96 97.zoo o5 ....:..........
98 98 ..........

Wheat, Fall ... 60 lbs.
" Spring "l

Barley ......... 43 lbs.
Oats ....... 34 lbs.
Peas . .... 60 Ibs.
Flour,No. xSuper.brl.

" Fancy......brl.
" Extra ...... brl.

Oatmeal..........brl.
Pork, Mess ........ brl.
Butter ............ lb.
Hides, green...îoolbs.

1872.
WEDNESDAY,

May i.

$c. $c.

I 35 @ 1 48
1 30 1 33
o 62 070
0 41 0 43
070 0 72
5 80 5 85
6 Io 0 00
6 35 6 40
4 50 4 60
1400 14 25
0 10 0 19

o oÇ 9400

1872.
WEDNEsDAY,

April 24.

Sc. $ c.
I 40 @ I 45
1 30 1 31
o 62 0 70
0 42 0 43
0 74 0 75
5 60 5 65
5 80 .5 85
6 oo 6 25
4 45 4 50

14 00 000
o 16 o 18
8 o 50'

1871

May 1.

.c .c

I 40
I 38
o 58
0 49
o89
5 70
6 oo
6 20
5 70

19 00
o 07 00

@ r 45
1 42
o 65
0 50
O 91
5 75
O O0
6 30
5 85

19 50
o 19
800

1870.

May 1.

s c.

0 0 94
0 o 87
0 48 0 57
0 30 0 37
060 o 61
3 70 3 75
3 90 4 00
4 15 4 20
3 90 3 90

24 5e 25 00
0 12 o 8

00 700

May 1.

$Sc. $ i
o 98 @ 1 03
0 93 095
[ 00 1 05
0 52 053
0 70 o 71400 0 10

4 20 425
4 4> 450
5 60 75

25 0o 00
o 15 a 23
6igo 80

878

-r- 2 60 1

Toronto. Montreal.
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LONDON AND LANCASHIRE
Life Asurance Company.

Chief Office-Lead>nhall St., Cornhill, London.
Canada Branch, Head Office, s5 St. Janes' St. Montreal.

Depogited ut Ottawa, for the ExcLusivE BENEFIT or
CANADIAx POLICY-HOLDERS, THR SUM OF

$.EOOOOO.

BoARn oi DiRscTioN.-Wm. Workman, Esq., Presi-
dent, City Bank; Alex. M. Delisle, Esq.; Collector of
Customs. Charles L. Leblanc, Esq. The next valua-
tion is appointed by the deed to takt place at thé
end, of 18 and ail policies on the books of the Com
pan ut t date, entitled to participlate, will ahare in
te ivision of profits. Copies of the Report with state
ment of the investment can be had-on application to any
o&ke eafagency of the Company.

WILLIAM ROBERTSON,
A. W. SMITH. Manager for Canada.

Agent for Toronto.

BEAVER AND TORONTO
Mutual Fire Insurance Company.

Office, Bank of Toronto Buildings, Welington Street.

Number of Policies issued to Oct., z87 - 44,ooo

Premium Note Capital, over - - - - - ---- oooo

C. E. CHADWICK, Ingersoll, President.
D. THURSTON, Toronto, Vice-Prasident.
S. THOMPSON, Managing Director.

CLASS OF PROPERTY INSURED.

Mercantile Branck.

A I property of a clasa not specially hazardous will be
insured b% this Company, including Stores and their
contents, Dwelling Houses (not included in the Farmeri'
Braneb) and their egntents, and Ci, y. Town, and Village
Property general y. Also Country Stores, Taverne Flour
Mil,., &c., &c., &c. The rates of Insurance will be on the
lowest scale of Mutual Insuraice Companies.

Parties insured in either Branch are exempt by law
fron all liability for losses sus ained in the other branch.

Coet of Insbrance ii this branch averages about two-
thirds of the usual proprietary rates, as no profits are
required.

W. T. O'REILLY,
H.HANCOCK,

6m Joint Secretaries.

The AgriCultural
Mutual Assurance Association of Canada.

HEAD OFFicE............................London, Ont.
A purely mutual Company, avoiding all hazardous risks

Capital lat of January, 1871.................$23Z,24225
Cash and Cash items ....................... 77,289 50
la hands of Dominion Government .......... 25,000 00

THIS old, well established, and reliable Company, con-
tinues to do the largest Farmers' business of any Com-
Pany in Canada. For the month of June, 187r, it issued
the unprecedentedly large number of x852 Policies Il a
greater numbar than the total yearly issue of many Com-
Panies.

Intending insurers will note:-
Slat. That its rates are as low as those of an respon-

4ible Company in the Dominion, and lower than those
of a great many.

ind. That parties insuring have the choice of either
the Premium note or cash systems, and that on either
ayStent the Premium stated in the Policy constitutes
the whole liability of the member.

3rd. The large amount of cash on hand enables it te
Mneet ail its engagements promptly.

4th. Being purely mutua4 all profits accumulate for
the benefit of the members, and are not paid away to go
into the pockets of stockholders, as is the case an pro-
Prietary companies.
.Having in the last ten years distributed over $400,ooo
in settlement of losses, and ever having been up to the
mSark in paying honest claims, and meeting ail its en-
gaements, the Directors look forward for a continuance
Of the preference aiready shewn in favor of this Con-
Pan over all foreign offices and new local ventures.

D, C. MACDONALD, Secretary.
COADY General Agent and Inspector.

D . W. COWARD & CO., C i. & Produce M:r-
* chanta, Ageuti foy the Liv. pnd LUn. sud Globe

Fire and Life, Cern. Union Fire and Life Adèés Fire
and Marine Ins. Co's, Ottawa

W u. k WAÏ,Sect. Co. Perth Mutual F. 1. Co.,«an. and Real Estate Agt, money inveuted on 8iru;
classecurities, mortgages in firut-class accurities for ale
Stratford 0.

DIXIEWATSON, Official Assigne, ire, LifeandAc-
cident Ins.Agent.First-class Companiescep ted

Money loaned, and collections made-oderich, Ont,

GEORGE GROVES, Officiai AuigneeREal F.State
and Insurance Exchange-Agent, ImperialFireIna-

surance Co., Commercial Union, Fit e aife, aIattai
Risk, Fire Inas. Co.-St. Catharines Ont.

JOHN H. MILLER, Agent for North British an
1

Mercantile, British America, Western, Etna Firý
and Life, Travellers Life and Accident,&c.-B roir, Land
agent, &c.- Galt, Ont.

J AMES T ROUT, Fire, Life, Insurance, Land, and
General Agent; Appraiser for the Canada Perma-

nent Building and Saving Soc.,of Toronto, Meaford; Ont.

K ERR & ANDERSON, Official Ai es .Brokert
and Accountants. Agents for GuarWan Pirt lIsa

Co.of England. Office, cor Church & Court uts. Torontd.
T.& W. PENNOCK, Fire and Life Insuranci
Agents and Adjusters, representing first-clas Con-

panies through the whole of the Ottawa Valley, Ottawa.

R OBERT D. VIBtRT, Fire and Marine Insurnce
Agent . General Commission and Land Agent,Auc-

tioneer and âroker &c. Perce, Gaspe, P. Q.

D . R. DICKSON, Notary Public, Commissioner,
•. &c., Money, Land and General Insurance Agent.

Offices, lti#er street, Paris, and Rdy's Buildings, Brantforo
G O. A. COX General Agent, Canada Life, East-

ern Ontario Branch. Also agent for North British
& Mértantile, Imperial, Co mercial- Union, Wester,
and Hartford Fire Insurance o '.

C. E. L. JARVIS Insurance and Commission Agent
• General Agent, 4ueen Insurançe Co. of Liverpool

and Londo. St. John N.B. 52,

R OBERT MARSHALL, Nota Public, Agent fer,
th.eMontreal, British America& Qpebec Marine I-'

surance Co.'s and for the Imperial, Ætna, and Hartford Fire
InsuranceCompanies. St. John, N.B. «s

REGORY i YOU N G, Agents for Imperial Fire Ins.G Co., Commercial Union Fire and Life, Montreal
Marine, and Equitable Life Ass. Soc. Hamilton.

O)WEN MU RPHYInsurance Agent and Gommission
Merchant, Telegraph Building, (basement) No.26 St.

Peter street, Quebec.

JOHN GARVIN, General Agent for the ÆEtna Life
Insurance Company of Hartford, Conn., for Western

Canada. Office, Toronto Street, Toronto.

Ç;EORGE A. YOUNG, Agent Hamilton Branch,
Royal Insurance Company, Fire and Life, corner

James and Merrick streets.

D. PRINGLE, Agent for North British and Mer-J. cantile Fire and Life; Provincial Fire and Marine;
Scottish Provincial, Life; àEtna, of Harftord, Inland
Marine, Phonix, Ocean Marine, Hamilton, Ont.

F. FINDLAY, Accountant, Official Assignee,
• Agent for Etna Ins. Co. of Hartford; London

Assurance Corporation, and Edinburgh Life Assurance
Company, Hamilton.

G W. GIRDLESTONE, Fire, Life, Marine, Acci-
. dent and Stock Insurance Agent, Windsor Ontario.

Very best Companies represented.

N. GOOCH, Agent, Life Association of Scotland,R ' North British & Mercantile(Fire) and Montreal Ins.
Comp'y (Marine), No. 32 Wellington ut. east, Toronto.

AMES FRASER Agent Liverpool and London andJ lobe and Briton Liedical and General Life Associa-
tion, and Sec'y Metropol'n Perm't Bldg. Soc'y, No. 5 King
street West, Toronto.

pETER McCALLUM, Agent for the Lancashire Ins.
W tCo.; Travelers Insurance Co.; Hartford Fire Ins. Co.;

Western Ins. Co., of Toronto; St. Catharines, Ont.

F B. BEDDOME, Fire, Life, Marine and Accident
• Ins. Agent and Adjuster, Albion Buildings, London,

Ont. None but the most reliable Companiesrepresented.

B. BU RRqTT, Ins. and Real Estate Agent; Clerk
•n Division Court. Debts Collected; Money to Loan,

and invested, &c., &c.; Stratford, Ont.

& H. O'HARA, Agents for Western Ass. Co.
SHartford Ins., Co., Travelers' L e and Accident In

Co., and Canada Life Ins. Co. Bowmanville, Ont.

PHRNIX MUTUAL

Li/e Insurance Comoany,
HARTFORD, CONN.

JUNE 15TH, 1871.

ASSETS, securely invested................06,554M6 54
SURPLUS, free of aU liabilities.......... u * g

Ratio of Assets to Liabilities larger than that os any
other Company of equal age, being

:40.68 of Assets to every zoo of Liabilities.

DIVIDENDS paid to Policy-holders......$ ,S5,5os 65
INCOME for the year..................... s,937,gg 83

As indicating the nninterrupted and rapid iàct'esr of
the business of the Company, the followi .tatanget i

ven, côtrpaitbe e business of s68nd retlhe-

' No.'of Policies Issued. Incom. Asuss.
e868....... 7,167 01,445,211.50 ê2,92,840,r

1871.......... 9,bY 2,937b939.83 6,554476.54

And in the same period of time the yearly Dividmnd'
paid to policy-holders have been increused fréta

$85,382.oo to $585,864.oo.
Thus it appears that while there ha been no large ul

increase in Divideods, within the past three ers, the
Company bas still been able to nearly three-fold its Au-
sets,aaøéil.a targaintaiLa-large and rep(ad accumu-
lating Su lus over all Liabilities. And at a to be fur-
the coni rd, thst within the e time there arpen
paidin by dmlt3a ea r

*$1,258,566.00.
These facts afford sufficient evidence that the Company

is, in ail particulars, ever watchfuil ofteresent intereste
ot policy-holders, in orderthat'in the end it may not only
beju obut lUberal toward thnem.

That the business of the Company i managcd with
strictest economy, is indicated by the fact t l -
standng the large iinrease in business the e
beeh in inaverse propotion, as will be sein -
ing table:-

1870. 186g. 1868. 867.
Ratio of Expense to Prem.Receipts 17.39 g.WP :.6 as.53
Ratio of Expense to Gross Receipts :5.4: z7.iw z 20.53

As evidence of the a ' care taken by the Cospany
in the selection of ris, it in sufficient to state.that its
ratio of losses paid to amount at risk, is amaler "h1hthat
otany other Company of equal age, namely, a.

Since the commencement of business, the Cempany
issued more than.

47,000 POLICIES,

and ha paid in losses

Nearly Two Million Dollars

To the famil; of those who have deceased while mem:
bers cf the Company>.

J. F. BURNS, Sec. E. FESSENDEN, Prgs

SiMPsoN & BETHUNE,

General Agent for Canada-Montreal.

Good, active men wanted to'act as agents in Canada
on reasonable terms. Address the General Agent, Mont-
real.

CHARLES COOPER, JR.,
AGENT TORONT@.

Office, 22 Toronto Srit

fi
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Insurance.

CANADA
Life Assurance Company.-

This InstLtution having been

ESTABLISHED IN 1847,

Hua long since surmounted all the dangers of the early
years of Assurance Companies.

Its ample Capital and Funds,

And its management in the hande of persons of long ex-
perience of such business, afford

Perfect Security

té assurers. These features, as well as the Company's

MODE1RATE RATES,

render the Institution one whose advantages are not sur-
passed by any other, and explain the fact that it stands
at the head cf all the Life Companies in Canada.

Detailed Reports and Table Rates may be obtained
at any of the Company's Offices r Agencies.

A. G. RAMSAY,

E. BRADBURNE, Manager.

Agent in Toronto.

JOHN AGAR, Special Agent.

BRITON
MEDICAL AND GENERAL

Life Association.
wlth whieh is united the

BRITANNIA LIFE ASSURANCE COMPANY,
Capital and Invested Funds............£750oo0 Sterling.

ANNUAL INcOME, £220,Oo0 STe.:

-THE IMPORTANT AND PECULIAR FEATURE
.Loriginally introduced by this Company, in applying

the periodical Bonuses, so as to make Poîxcies payable
during life, without any higher rate of premiums being
charged,has caused the success of the BRITON MEDIcAL
AND GENERAL to be almost unparalleled in the history of
Life Assurance. Lue Policies on the Profit scals become
peyabl. duing the tfeiime of the Assured, thus rendering
a Polky of A ssurance a means of subsistence in old age,
as WOU as a protection for a family, and a more valua le
security to creditors in t he event of early death : and effec-
taaJy meeting the often urged objection, that persons do
not themselves reap the benefit cf their own prudence
and forethogt.

No extra c e made to members of Volunteer Corps
or services within the British Provinces.

OFricE.-Arjoining Bank of Toronto, Wellington St.
THOMAS R. WOOD, Agent.

JAMES B. M. CHIPMAN,
Manager for Canada, Montreal.

Oct. 17-9-ryr.

PH ŒNIX
Fire Insurance Company. of London.

ESTABLISHED IN 1782.

A GENCY ESTABLISHED IN CANADA IN 1804.
Unlimited liabiity of ail the Stockbolders, and

large Reserve Funds. Joderate rates of premium.
GILLESPIE, MOFFATT & Co.,

General Agents for Canada,
35o, St. Paul Street, Mentreal.

JAMES DAVISON, Manager.

THE ONTARIO MUTUAL
Life Assurance Company

ISSUE Policies on all the most approved meths.
This Company is PURELY MUTUAL; its business

confined to the Province of Ontario; its rates of Assus
rance are self-sustaining, yet lower than others on the
participating plan. There being no Stock-holders, ail
advauntages go to the benefit Of Policy-holders.

Dividende declared yearly after Policies are three yens

WM. HENDRY, Manager,
Waterloo, Ont.

isurance.

Life Association of Scotland.

Invested Funds upwards of £sooo Sterling.

T HIS INSTITUTION DIFFERS PROM OTHER
Life Offices, in that the BoNusss PROU PRoFITs

are applied on a apecial system for the Policy-holder's
personal benefit and enjoyment during hie own lifetime,
with the option of large bonus additions to the sum as-
sured. The Policy-hclder thus obtains a la ge reduction
of present outlay, or a provision for old age o a most im-
portant amount in one cash payment, or a life annui,
without any expense or outlay whatever beyond the o -
nary Assurance Premium for the Sum Assured, which
remains intact for Policy-holders'heirs, or other purposes.

CANADA-MONTREAL--ST. TAMES ST..
DIRECTORS.

DAVID TORRANCE, Esq. (D. Torrance & Co.)
GEORGE MOFFATT, Esq., (Gillespie Mofiatt & Co.)
ALEXANDER MORRIS, Minister of Inland Revenue.
SIR G. E. CARTIER, M.P., Minister of Militia.
PETER REDPATH, Esq. (J. Redpath & Son.)
J. H. R. MOLSON, Esq., .H. R. Molson & Bros.)

Solicitors-Messrs. RITCHIE, MORRIS & ROSE.

Medical Officer-R. PALMER HOWARD, Esq., M.D.
Secretary-P. WARDLAW.

ToRoNTo OFFIcE-No. 32 WLLINGTON ST. EAST.
R. N. GOOCH, Agent.

WESTERN
Assurance Company,

INCORPORATED 185r.
CAPITAL......................S4oo,ooo.

PIRE ÂND MARINE.
HEAD OFFICE............TORONTO, ONTARIO.

HoN. JOHN McMURRICH, President.
CHARLES MAGRATH, Vi.President.

DIRECTORS.
JAMES MICHIE, EsQ. NOAH BARNHART, EsQ.
JOHN FISKEN, sq. ROBERT BEATTY, EsQ.
A. M. SMITH, Es. WM.GOODERHAMJr.,EsQ.

AM S G. HARPER, EsQ.
B. ZDAN M uDiector.
FREDK. G. è. LOVELACE, Secratary.
WM. BLIGHT, Pire Inspector.
CAPT. J. T. DOUGLAS, Marine Inspector.
JAMES PRINGLE, General Agent.

INSURANCES effected at the lowest current rates on
buildings, Merchandize, and other property, against loss
or damage bdy ire.

On Hull, Cargo, and Freight against the perils of Inland
Navigation. -

On argo Risks with the Maritime Provinces by sail
or steam.

On Cargoes by steamers to and from British Ports.

Fir Imperial
Fire Insurance Company of London.

No. i OLD BROAD STREET, AND No. 16 PALL MALL.
ESTABLISHED 1803.

Canada General Agency,-
RINTOUL BROS.,

24 St. Sacrament Street, Mcntreal.
JAMES E. SMITH, Agent,

Toronto, 3 Manning's Block, Front Street.

The Victoria
Mutual Pire Insurance Company of Canada.

Insures only Non-Haxardous Property at lo rates.

BUSINESS STRICTLY MUTUAL.

GEO. H. MILLS, President.
W. D. BOOKER, Secretary.

HEAD OFFICE ................ HAMILToN, ONTARIo
Aug. z5-zyr

The Ontario
Mutual Fire Insurance Company.

HEAD OFFIcE......................LoNDoN, ONT.

HIS COMPANY IS ESTABtISHED FOR THE
Insurance of Dwelli -houses and non-hazardous

property in Cities, Towns, Vllages, and Country.
Applications for Insurance made through any of the

Agents. S. McBRIDE, President.

JAMES JOHNSON, Secretary-Treaser.

tusurance,

North British and Mercantile
Insurance Company.

ESTABLISHED z8o.

CAPITAL ................... £2,ooo Stg.
INVESTED FUNDS ........ a,8,x8 . d. Stg.

The 5s. paid shares of this Company are now quoted
on the London Steck Fxchange at £28 ios. Stg.

Fire and Life Insurances effected on the most favorable
terme.

Tdronto Branch.
Local Offices, Nos. 4 and 6 Wellington Street.

.FIR DEPARTMENT ............ R. N. GOOCH, Agent.
LIFE DEPARTMENT ............ R. J. DALLAS,

Molson's Bank.

General Agents for Canada-
MACDOUGALL & DAVIDSON.

Liverpool and London and Globe
Insurance Company.

AVAILABLE ASSETS - - - $27,000,000
DIREcToRs IN CANADA.

T. B. ANDERSON, Esq., Chairman,
HENRY STARNES, Esq., Deputy Chairman, (President

Metropolitan Bank).
E. H. KING, Esq., (President Bank of Montreal.)
WM. CHAPMAN, (Commisioner Trust & Loan Con-

Comnany.)
THOS. Cm nMP, Esq., Merchant:

L OSSES PAID IN COURSE OF THIRTY-FIVE
Years exceed FoRTY MILLIONS OF DoLLARs.

Claims by CHIcAGO FiRE, estimated at nearl 3,000,-ooo, are being liquidated as fast as adjusted ITRouT
DEDUcTION.

Security, prompt payment and liberality in adjustment
of its losses are the prominent features of this wealthy
Company.

FiRS AND LivE PoLIcIEs issued with very libera con-
ditions
JAMES RASER Ag Pire Department, 5 King

THOMAS BRIGGS, Agent, Kingston.
F. A. BALL, Is ector of Agencses, Fire Branch.
GEORGE . PY E, Inspector of Agencies, Life Branch.
WILLIA HOPE, Agent Life Department, 28 King

Street East.
G. F. C. SMITH,

Chief Agent for the Dominion,
ry Montreal.

Reliance
Mutual Life Assurance Society,

Established 1840.

Head Office for the Dominion of Canada:
229 ST. JAMES STREET, MONTREAL.

DIREcToRs-Walter, Shanly, Esq., M.P.- Duncan Mac-
Donald, Esq.; Major T. E. Campbell, C.9., the Hon. J.
Hamilton, F. W. Thomas, Esq., Cashier Molson's Bank.
Net Assets, as at 31st Dec., 1870............ $,400,145 06
Net Liabilities, do. do. ........... ,208,625 ce

S rplus ............ .................... $10,520 0o
JAS. GRANT, Resident Secretary.

Agent:-WM. E ERY, Esq., Broker.

THE MONETARY TIMES AND TRADE
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