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i. 10.,Pý' Copv

Planing M1
Sash and Door Factories, and
ail Wood Workingt Establish.
ments should send for our
catalogue of...

Wood Worki2g t4achinery.

The Coldie & MeCullooh Ce., Limits
GALT, Ointarto

WHRELOC~<K«UK I1>IAA IIIWI iUI PEED NU GAS

A\'I GASOLfltE ENGINS,. BOILE3N. 1-1MIS6. MWATEJ

WFIIUL, FLOUB NIILL MACHINERY. 0ATIUCAL ,, L
MAINERY, WOLF OYAUKEEY CIQPPER

WÉMII WOIIKING NI HINAil ,Y BSiI. MA %115101

IIEAIlMDU AN11 STAVE MAClWIER, W4OQ» UIM SPIT
I»ULEYS MRON PULLEYS, SIIAV IN(; FIAMOPFES. VKi-

TION CLUTCIl FO1L20 710NVTQÎ CLUTIVI ' ?LLEY.S.

sAFP. vÀiuLTs ANU % %i'IT Ix)001W.

F(NS$OM'S*
El"WA-TORS

EVERY littie whilc: style(s IiIEfootwear chanige. shoes

for womten chiange oftener than
sboes for men. Not miany

~ facturies are
eqipdso thait

they Cani keep

pace with the
fashions. O)urs is oine that niot
only, stays abreast iwith foreign
ideas, but creates new fashiüns.

J.& T. BELL, 'ilMP-tot MOIITREAL.

0010 STORAGE
ON MODERN PRINCIPLES

The premines of the T'oronto Cl
Storage Companiy are being en.
tirely remodeIIcd, and will soon
b. in a condition La give thr be-it
possible service -Inspection il
invlted. Rates Furnlsh*d.

THE TORONITO COLO STORAGE 00.,
W. HARRIS & CO_. PitorKo,ýo*.

Il Ohuroh Street, - Toronto.
Tooh V.Iala il AS

One thing we insist upon in
the manu cturing end of our

business is absotute
cleaMlness....

Ail our skill in selecting raw
niaterials anid working theni
over into the finished produut
would count for littie if the
greatest care wee flot exer-
cised to kceep the goods pure.

Ad Cowan's Cocoas andjChocolates are ini popuIar de-
madbecause of teir purity.

RICE LEWIS & SON
I wholesale

VA. BuuTr à%s. 11 Retail

Sheif and
Héalvy

HIARD WARE

Iron anid 'Steel,

TORONTO, Ontarita.



TrHM MONnEAR'Y oTimn~s

Establicbed 1M7.

BAN K 0FCaia 11-gM

MONTREAL RA 21i.

Broardor »1rectfflî

A. T. Paeso aq dw,. B. Orealla s. BrW-Ilia 0. Maedona4ld
R.B.Age.I~q AF.GuIta~ . .ILed aq James Ros, Bâti.

BRANCHESI IN CANADA." MoimnAL-H. V. Meredith. Manager.
Outalno Cuitarto-Con Qlibo Manltobak W

aheonte London Moentuta WnlpgMai
Brantfordr7 Perthrse

Chathamn Pli eo QuebecElts o
Sarnia LwePo

2= t Btrattord Loe Nr. B evo
Fort William B3t. Mary's C NaB.am, NsoK
Goderikh Toronto MODOiercoD. B. Natione

Yone B. r. , ohn-e New, Westminster
Wallaetsn AinhrstN.B. lid

.Ahrt J Vancouver

NEWOVNLAE. Bt.Jch~, 3 MSydney, NBS. Victoria
Nzwrultt*sl-St Joh' 0-Ban.f ontreal.

lx uA E ITAUI-LOndS-Z oontreal, 22 Abehnrch Lâna, I.
ALzxAuDEIt LAi<o Manager.

IN m TUeVlZE STATZ-Now York-B. Y. Bcen and J. M. Greatàaaments, b9 Wall Si,
Ceag-in Mfontreal, J. W. DeC. O'Orady, bian'grBÂWEN IRITiSA BîAxr<-IondoDnh Bank cfM.]C&.Th. Uion Banik et
London. The 1 odon and Westmnster Banr& T . ationl Provicia Banik of
Englandy lverpool-The Banik ni làverpool. iznted. sootland-The]Wrtblah Lnn

Ooman Banik -;d Branche.
O"iKIAI i Nru Tu IL NTm ftAiim-Nlew York-The Nationial Clty ai.TeBtkc

New York, N.B.A. NainlBtkc omreI 4vYr.Boson-ThebM.-r-
chante' National Bank. J. B.Moora A C. Bufa*lc>-4e Marinte Banik. Buffalo
Sm FIanelaro.-The Finit Nationa Bat&k The. Antlo-Callorian BatIk.

CANADIAN BANKI TORONTO

Pald.p Capital.S-,oOOOOO
Ruet.........»MA»,Ol

Rex.e Goi. A. Cox, President. Bow XI..v, Emq.. Vce-Preadent
Jaés. CrAthenEq W. B. atton. e. MattltewLegatm,nq.

John Hea.qkin. B14..K.C, 1.B. J. W. *vdelle, Fra0.
A.Kig an. q. Mn. L Melvln Joncs Ef.,erc NichoI11. Eni.

.E.WALIt, Cenerl blai4tr J. B. PLUMMLII. Amui. (anerai anager
A.B.lrid 'ieflo vd = knentQ rnhs

Ontario:
Barie )uadas rWla Btratfotd

DuntirlIl Parkhif amio
Berlin Juif PeterboroTont

Eiaaheimt Port Pvance Port Perryli Toronto Jonction
rbd God.erlnh St. Catharines Walkerton

Guely,, B3aria W&lkerville
li.to anit Ste. Marie 'Waterloo

r+nw Udnswaorth Windsor
OranuB Woodâtoek

ontrekal M ~ innlpea Atifl (reenwood, Nîý M&stminster
Y knTeriInry Cranbrck Kamioy Nelson Venconiter

P'rul. Nanainto Bande' Vicooria,
1 i6reratitai D,

London. 60 Ixombat's(. S. CaurnAle.oade, Manager.
lu ïe ÙzitedStates:

Psy York. Ban Francico. Col. Portian Or. e ate ah.SgaAai.
Ba rsia lu Great 'BrIlal-The ilana iSotah Lno; iya a

Linlted; Smith, Payne & ýitjhlÂ14on. ARO

FR u e-Oredlit 1 yonnuis, Pauri,; Mesura laxard. Prtrea a Cie Paris. GERMAlgt?-
Deelache Btik., lliOLLA '.D- Placonto Maaiathanp il Bioft(rdani, flnou-Memr J.
Ilattieu &£ l Pls ruaela. Mxc-ardetnre y Mexico. WXSTr Diis8-Baik

of ovaScoa, lnaton Jsal'~ olonial Býatk and Braches. BaEvR3U,-Bank ni
Bermuda, Hamjilton. SOU>TH AiRnicA- Baitlah Batik ofi Boni'h Amtierca; 1-ondon and

Braillan Banik. 1lItIA, C'a iNA A.ê JxvpaN- tb Charterud Batik of India. Anstrali
aMd China. Bo UTH ArRIVA.- Standard Banik of Bouth, Afies, Limiled, IMM ofàfrea,

lMiled. ALVTRALIA AND 14Kw 7zEÂAN-Unlon Bank of Austr&làAUa fd; Ba".
AUtMrlazla. HON(oLmUL-NIrat National Bank Of Hawaiil' Bishop &0

The Merchants Bank
of Canada.

That a Dîvidend of THREE AND CNE.-HALF FEIR CENT. for the

carrent half-yecat, heing at the rate of Sseven pe, Cent. p1wr anouni open the

Pad.up Capital Stock of ibis Institution, lina beaui <ecla red, and that the

sanie wilii be pay able at its Banking flouse im bis city, on and aller

Monday, the 2rid Day of June next.

The Transfer Books will bc cloaed froim the i6th to the 3ilsî day of May

itext. bott days inclusve.

VTe. Annual Ge*"ra Meeting Of Shreoler l ie held at the Baninng

Housa, in the City af Montreal, on WEDNESDAY, THE i8TH DAY

OF JUNE net. The chair v ieh takren at Twelve d-ciock, noon.

Sy order of the B-ard, TO.FSE
Gentral Maniager.

Montreal, isth April. igue.

TME MOLSONS BAI
Iuaorporated by Act or Paullasent M&85

HEAD OFFICE, MONTREAL.
Pald-up Capital, - . . . . $,0

Reserve id, - - - - - 2,15(
BOARD OF DIRECTORS:

Wm. MOLMol MÂcSuxeo rsdn. H. Ewnco. vîcers
W. M BaîsayBiuel Plnle .a .. Cehr H.?dàirklaiksN ,
Henshaw. ~. JAE L. enrl anae.AD. Dvxvinoîw, Che lpco aiBp. of Brachs.

W. ]EL DuÂrieR, Inspecer. H. LOCEWooD and W. W. h CuipmAIi. j
BRANCHES:

Atlviiton3 Ont. Kingaville, Ont. Norwicht, Ont. St. Thom
Aybner, Ônt. Knowlton, Q ue. Ottawa, Ont. Toronito,
Brcckville Ont. London, Ont, Owen Sound, Ont. Toronto,.
Calgary, Âlta. Meaford, Ont. Fort Arthur, Ont. Trenton,

Chesterville. Ont Montreal, &ur eesok tnB Vcoia.
Clinton, Ont. St Êer Qee.ok Que., BCVicori
Exeter. Ont [e. S t. Branch. Ridgetown, Ont. Victoriav
Frz.erviie. Que M.&Harbor Br. Simcoe, Ont. Waterloc
Hamilton, Ont. Jac9 es Carter Sq. Sniith's Falls, Ont. Winnipeg
Hensail. ont MorbruOt Sorel, P.O.. Woodstû

ÂoîIM IN XB2uZ21I;dn-ar'o Banik Ltd Mesars Chaplin, Milita,
On. Lti Lltverc-The Banik of Liverpool, fTtd *kreland-Mtuister &2 .ei

Mt. Franceq,-acete Gaineraie, Credit Lyonnais. CQernany-Dutce *nà
AntwetP-LA Banque d'Anvexi China and Japan-HýIforgKong and Shang11
Corporation,

Acixs niUNITD SÂygaNew ork-ech NcsFat Baik. Nat.

paya ~ ~ ~ ~ Itorortti at aiRaoiyaonalnth omno

BANK 0F BRITISHI Icarb Royal4

NORTHI AMERICA 'NMOMa

J. Il. Brodie. Richard E. Glyn. ceo. B. Whatman.
John James Cater. E. A. Eore Frsderlc Lubbock.

M. . . ly. . . . endlaol. Hfenry R. Farter.
A. G. WALLIS. Secretary.

H3ad OUoe la Canada-St. Jame Stre, XOUtroal
E TKMJ.Generai Manager J. ELN5Ly, Inffl

BKRANCHE IN CANAI>A
Lln Ottawa. Winnlveg, Mati. Bosalad. B.O.

iu & Monfreid. Bradon. Man. Vancouver, 110.
Branuton nb Aâhcroft, B.U. VIctoria, I&.
,orotou* Bt.Joh, N.B. Oreenwoçd. B.C. AtU ..

hl dland. Prederictote N.B. Baaic, B.0 Dawaon City (Ylike
Kingston. Rallai, X.&4

Braita en Uoub Africa may be obtained ait the ]Bank'% Ba
AGXNCIZIN TU FE IFEE» STATES, Ete.

New Ycerk[-5 Wall Street-W. LWaa J.* C. Webbh, Agents.
San Fraxnclaco-120 Banaome Stfflt-Il. M. J. P.lcMlch&el snd J. B. Ambrase,.
Lond-el Bankers-The Bankof England, Meaara. Glyn & CVo.

Foreln Agnta-lvcrool-lankai Lverp o ctland-National Banik of Sk
JLintlted adbnhe.rend-ProvineWa Banik of lrelsnd, Llznlted. and br

NainlBatik Llnulted. and branches. Austrâlia-JnOn Banik of Auatralla. L
14ew elnd'n Batik of Ausrala Llmltcd. Iudi Chaina and JOra -Mei
Banik ci Iladia, Llmlted. West 1td-Clna Batik. warl-Ueasrs stouard,

(NCe. tyon>-'CredltLynas

The DominionBanli
Notice îs hereby *ie that aD*,ridend of TWO AND ONE-IIALF

CENT. open the Ca.tL! Sock ;T this institution bas been deciam,
lte carrent Quarter-heina ai the rte ci TEN PER CENT. PER ANN
and that the sanie viii be payable at the Banking flouse in this City on and

Thursday, the First Day of May Next.
The Transier Books wiii bce cloaed froni the iglth ta the wcth April

boih daya inclusive..
The Annual Gainerai MeetinK of the Shareholders, for the Electio

Direcr for the en.ulngiK 3ýe&, -1i1 lic lied a th 1 Bnling Hlous i. tll#ôqt
WF DNESDAY, the zth DaY Of Mlay ticxt, at the hour of twelve o'clock

iy order of theoBoard, T. G. BROUGH,

Toronto, M.ýrcli .5 th, iq,. Gncr.1 Manages

THIE STANDARD
BANK 0F CANADA

]DI]REOTOIRS
W. F. Cow.AN, President i

W. F. Allen Fred. Wylil A. J. Smeilk,

A Uaam Brighton Chatham B3

Biamford &peir Dha

Capital P"i
Reserve Fu,

Riait 01

T. F.'

'laIea

1844



1845THi NIONe.AR«Y TIln4S

THE
Inotrporateslud

BANK N.ad Office, Torunto, Cao.

0F TORONTO Caphal ...... ..... .. qea

01030E GOODEItuAM, I'realdent WILLIAm HEaItY BKATY, le'iud
Henry C&wthra Robert Refond Ono. j. OoaIuk Ch.rlr &n.art

William Cleorge GoodPrhàm
DUNCAN. ýouLi4ON, Geuerall Maar J0431,i HxNiEMbjui inseco

King St. W Ooll1ingod Pt. st, Chartes SILrila
Ramve Gtanao Peterboo 8it. Ctair
Brocl vile LçLndor Fetrolla
Copper RL, Ont. London Eaat Port Hfp

.. ondon, E,,g:nd,-The London City and MidIland Bank, lâmîted.
New York aNti,,nai Bank of Commerce.

Ckuao-~tNahnalBank.
»I on the bout terra and remiftelà for on day of

payment.

k.pital Pâla1-up..

IMPERIAL BANK M"ri 'IETR

0F CANADA
MUEAD OFNCE1  - TOEOKTro

D. R. Wilkle, General Manaor r. Hiay. AxiaMetnt dina - an1 e
W.Mtat (It.e t

Emeix Hamilton Montreai Port 0oiburni, Nt. CathiaLnes WeUsed
Pergus JbErsot Niagara Falls fat Portage Saut rite. Marie Woadatoek

calit lte Ot tawa St. Tho-"a Toronto
Brandon, Mani. Edmooton Alta. Prin.ue Albert, Sali~ R ietûtk, 11(.
calgarir. juta, Nelauon, KB.C Winnlpeg, Ma-i Vu fir CO.
yo.., eC. Rautiier, 8-IL.

Ax, Lm -La.Ndô. aPrire M a tiieonai Ait.
AnzTs-ýonloi. ng.Llodg ýkIýiiit4ý ' w York- Bank a'i M.LLtr.1.

Banik of Aiia. $OUL trict-h ank utn oflith Afie. IÀnIited.

Head Ooffe, vOlIONTO

STHE ONTARIO
BANK

M. K KI CüwtaUaa, Boit, Preuideot DoNAxza MACRAY, rfq. Vo'r.ltn
Bton. J. O. Aikius LD 'y E mq, A. S. ling,. R . lL&L Ormes

Miluton Cornwall Lindaay N.vaa*êt port A.rthu
Aurons Fort William Montreai Ottawa Sndbury
Baw..mnyllo Kinuatan Muant Yeret Peterboro Tweed

Toot-Skt Wellington Stg. Ont. Quffl. & Portlaad fita. Tong@ à Rlichmond nta,

AGMNTS
K nonEtf rs Bank, Linlted.. France and Euop-(0Wt i. e

k-Fýývj ~Bman ud tbe.Agenta Banik ofMut .Bol.ýzt itol
Blank.

Fo.nded 8.8A. Incorp'd L.,.

H.aa OMoo, QuebeTHE QUEBEC CptlPiidu

BANK Bado ietre
_____________________________J.hn T_ RomE., N~ie'rs4

Gapad emie .A. Mfrh Vea- u.yweil F. BIllintaky itnntFici
Omqtrd enilue Tus. ?4ODOtIOÂLI General Manager

St. Peter st. O"tav. Ont. Thoroid, .
yjp ~Thettord MineM. Que. Rit. Gfrtli Qe

I1IIE ., i.rTon Tor.t., ut Qe. Qe
KStre4 St. jarrics etSTh- Peuci. Que. . e,,(l

St. tjathenrLne K Pembroke Ont. Shaveniesn Failli, P.Q
.LEtTlLodoEngtand, Baiootiýan&d 74v York. U.S.A., AEenta Ban o

British Narth Amerlos, gtnoyer Ntil Ink otn aional Bank.ti.Rpeio

E-ILLUSED.1 L874

TlU E BANK'O Fd fBý

OTTAWAOTAA 
.

Beelt - . . 65
CHuARLES MAGtE, Prendet.t Dfraotae'aî GnOKOU Bey, VioePrieont.
Bon Gec. Bryson Ale. Fraser David Macaren John Mather Denin M urphy

GEO. BuRN. General Manager. D). Mi. FiruiuE. Ottav angr
L. C. Owsru, lnsprcting Officer.

8rah-n Ontaria-Alexandria, Arnprior. Avonmore, Bracebrikge, Caniton
Plc.C Hdeawkeebury, Keewatin. Kenptvlle, Lanark, Mattava; Ott-aa

-Bank Street, Rideau Street, Soumerset Street; P rSound. Pembroke, Riat
Portage, JReutrew, Smt' al.Toronto e Hill. Winciiesir.

In Queec4raziby Hull, Lachate, Montreal. Shawinigan Falla.
laMnt i-" n. PortaCel PrneWmpg

I? TE IN IL,>-Bn ofM, ontral.

Capital Paid-np, flAOWII.OoG

BANK 0FUNUFFC.HLFX ;lj
Jon . arn. esdnNOV A SCOLTIA Cb.Aciud ijrFdn

Gezueal (le.. - - - T O!4TIO, 014T.
C, C. aeod, lieu. Man. 1. Waters, Chie! Ingpeeter Geo. Sanderson, lnapeo

TmpE NATIONAL BANK
I~ ~ IIÂU Oi

uisiaedh Roval Charter
undt Att utPrlf set

E.iabl'iehII uS.

U JAILbW1U Edinhurgh
lut.mifl .... ......... 4.,000,000

Itlmmrv- .......... 1,000.000
TanNAs Hucrois Burre, GeneraI Mbaage 0iatB K HÀXtt, sembeary

liouid 00Rce,-SI 1U0h88 LiA3111 LoEnsberd "*"0tLCjàie EomiEltlfflw, Manager îTnumeutA N.m Asitn nag
The Agency of Colona au Foralgu Bank. ta undertaken and the Acceptante.

of Cuatoniera residing libm Clonse do in lU Ldon, rethred on termas wh.rb
vill bc lnriabed on application.

Ail odir Baakiog il ieinela coacted wlth Rn lant sud SSoedand 1e ulm0 traits
acte. .

UNION BANK aîr,*,

0F CANADA
TD. C Th.ou.ou. Lqj 1: t 1-ox ,1 E J Hial, E-1q WVIL, Frr.Eq III1mw

KE . W r.eL, ( i;Loue-ra i M I, u, r .t G ltI.l-Er, he.~ r
Alv. a n in F. W, S iL.n A-Wetn ILL pou1
A, -1.. N WTBranches: Q'I',, u

<JIgITNW t ln,L. Mant 1-198t 
4
,. la n. .,

Cantonl'ao buOt. Ina 1-.t N W ,ooeJw NWT. NLLmhe l. . It

Ctad'ity~~~~~~Man.~~ K. .{tll~ t.t ,.pw. a o .
Nurw,,o Ont. Yiri n t,n

T ~ ~ ~ liN T Wrt

NIn T.i Win ip,,g MN'r .A

Baunia.L lien Uet. torutV 1 ena lunko, ji WT

Natî.,~~~~>l lin.u l. ttnk ,.Hsimu .toa in t n n. fa iT. N.St

THE ROYAL BANK
0F CANADA. ~,?

W."' N. JIr',k ln..p .îI

i ran 'l .1A, Ilf.N

lttsm ,S l ïlLdJr~ .. NS, S Je, .
BniJgç..nter.) -k.Lolnr, .1 't. N l", r î.NS

iarequeî N.ll L N.n,rNS llakç.lr> 3I, '.n,,e.l .

N - adote,,n, ll.L.tnm,,Ik.,,,NB n,'vr
DaIlunn...r, Nl li,.nhn,. N Il IL,'I.l F,.lt'

l>,mte..te. N l Munre,. t>.., S.kr.IL. N l'y ,.î,n li.

Te..t.N lMnra.,V'.E.l "'trDLR BAN n K Hu" Wre,to,,, 1' Q.NT
t.hanl ~ ~ ~ ~ ~ ~ CP'a l'ae" lOp. $nnns lit.. 4,4lîs f, .nuî.N'

th»OF, C.A. N ADA li. Sohn.J.N .Wjt.,N

tlatînC.wot.tîsn, et sr , e t,ss iant tisn tsn, onl
Shnwnut liantý Cla ý, lll .u .rst an n.n. ln.s Salnns,

Nraj eoonbin. u.trnO,, .rcet Ntsnlt.nSule nhn
NY;ernlBns S~a lvt ia, NlIi linty blIn,,, hnîu n.,tu ln,

gib uporateil

0F(o CANAD STlt Ft[$ MTliq . eirie

ltankesr yt Diretto.risa
lI '.i Unlil J IIl. Bak taý Tbor 1N Lo ,A .1 rato

Wliv J. Sheppan Maû

BAt. Nt. Oran Vellei' oftil lit. Marg

"ahee Naalv lian "Inrla A.t 1'.ee Wian

aIt allI S, u ti I L.tl

Netr.. Ntd.. il Ltoe.r pot

NA. " RateaT. IN 't'reLd ntIhind IA ILJ. ýý Georg n ito ai].
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T HEg haste to get rîch oftert
leads many a person who bas
rroney toi invest to speculate

in bonds and stocks ground out by
speculators during good times, wben
everything is on the boom, and
which, when fi mes are hard and tiie
investor is most likely t0 need bis
money, mutst be sold at a great loss.
We would advise you flot to specu-
lats with tbis class of stock, but ta
invest your money ln the Deben-
tares o f The Standard Loan Com-
pany, which bear interest at the
rate of five per cent. per annum,
payable hall yearly; interest cou-
pons are attached ta debenture
made payable ta bearer.. .. ..

THE STANDAR"nD LOAt$ CO.;
" ""deM Street Eut. TOKONT
W. S. DINNICK, - - MANAGER

Established ..... 1858

EASTERN CLe< ZOm

TOWNSHIIPS BANK Ho.M I OI:NL

lersl Wod J.K Gee4. W. Tornes, 0, alteVOn, R.I. Katiien, B1. B. BrvK..,
JIIIrhl.lEÂA> OF>Iqcsherbok, Que. Wx. F.AxiczEL, Geni Mmnager.

Eiah-Poiceo ubo onraWaterloo, Cowansville. Roclt Island.
Costicook ' Richm.ond. Grane*ý.2utigdon, Bedford, Mamp.S.Hsita ri

too idsor M ilis. Province oi B. C.: Grand Forks, "qonx.
Nagents in Canada-Beank of Montreal and Branches. Agets in London, En.-

Ntonal Bank of Scotland. Agents in Boston -National Exéhange Bank. Agents in
New oi~kKetonelFai liak. oflcetiofl made ut ait acceesible points and reimltted,

I ~~~Paid.up Cptl.*00O

POPLE'S BANK Bard Fod.)rotm
JJ.ST]tWART......rsdm

'OFl HAbLIFMA W.H. Webb, Hon. G.J. Tiuop.

D. . t.mue.Cahbr. Head OEOe, HALIFAX, N.B.
Agencies-Nortb End Branch-Halitax, Ednauud8ton, N.B., WolEviIIO N.S.

Wondstoeir N.B. Lunenburg, N.S., Shedlac, N.B.. Port Hood C B. Prasrile
Qu. anNS.lg p LkeMeaic, p.., Coob.ýif P.%", Quebec.

P.t,ýrtan, .B, Dnv.lé,P.,Grand ere s, N.~ .B., Mshone Bay, N.S..

New orkr*-he nionB -of ondon, London, G.B. Tiie Danka f Nev York,
N , oh New England National B -nk, Boston Bank of Toronto, Monttreal.

TitE WESTERN BANK aiAtoie.$,f

0F CANADA 1àir'*fi
IREUBEN 8. UÀJELIN <.

W. t. Onwa. E&j. W. F. Allen4. J. A. (ibuou, Boa,
Robert Mclntogh M.D. Thommnas eo Bq .H

Bm'noe.s-Mland. TtLsonbuig, Ne» Hanburg, Whttbu. Pikrng
tas n~e, Port Peny, udoiaTavlatok Ont

oexE. Nw York and Sterling Exoage bongt sudl sold. Depqslts reosivec
Interfflt aliowed. olleotions solctted and oromptr mte Bnô aaa

_oreAodentayln Nlew Yoik and in Cana.-%e MehntBakfana.
ion, en -T oal Bank of Bcotlad.

Entabuished. 182
I Inoooprated . OTuTHE HIALIFAX etrePn. :««"s

BANKING CO. C.WLOGBYADcg
vioe4'ssg

MaoNbb W. J. G. Thnmn W. N. Winkire A. ALLA ie
iqWÀLoi . Oioir HEAD> OFFICE, IAIXAÏ,NB

Intqeu »MaMov Seotla: Antheuaft, Antâgonlsth, Barvtngton, ra
Canning, I-eOt l"~bnrg, Midetn New 01""weu Parsboro, Bitel

8prnghill, Tînro, Windsor. New Bruzytwck: " le, St. JOhn.

0oaazsop<WL =-Douainion of Canada: Molmsu Bank and branceqs. New
Foutb <atona Bak~Boston: Suffolk Nationa Bank. london, Bgland: Partrm i

BANK OF YARMOUTHI
NOVA SOOTIA

T. W, Jp3,............
8.L0. VÂaaa . . . Assis .nt Cua è

»treotors
John Lorlit. Pr'". S. A. CrOwall, Voe-Fues.

H3. Cane Augutttus Cana J. Leslie Lo'vitt
CORRESPONDE"T AT

Hslltax-The Royal Bantk otCantada.
St. BnTI.fank of Montroal.
M ontreat-The Bank of Montroal ani MotIons Blank.
New York-The National Citizenm Blank.
Bostcn-Tii Eliot National Bank.
Philadophia--Conuolidation National Baak.
Leodon. G. B.-The Union Bank of London.

prompt attention to <lofleeiý.u

LBANQUE NVAT1ONALE.
NOTJIL -On and after Thursday, the
fîrSt of May next, tbis Bank will pay to its
Sharehalders a Dîidend of Three per Cent.
upon ifs capital for the six months endlng on
the 80ih April next. The transfer books will
be closed from thc 16th ta the 3Oth April next,
bath days, inclusive.

The Annual Meeting of the Shareholders
wîll take place at the Banking Hoane' Lowcr

Town, an Wedncsday, thc 14th May next. ai
thrce o'clack, p.m. The power of attorney to
vote must, ta bc valid, be depositcd at the Bank
five fult days before that of the Meeting.. i.e.,
before thre o'clock p.m. on WedIlesday, the
7tii May next. By ordeir of the Board of
Directors. P. jjFKAIICE Blumger.

Quebec. i8th March, zgo.

THE HAMILTON PROVIDEIT AND
tO N SOIETY

PnSierît - HON. A. T WOOD,'
VicýP iden ALEXANDER TU RNII. Esq.

1 it 8 TEANS
Intureut payable halt..yearly at the. bigioste urrent rate.

Eecutos and Truste.. are autharixot bllaw ta iveut
in Debentures of thii Socity

UNION BMÇK 0F HALIFAX
Isoorporated Ifl.

Capital Auth.,tuoi, - -- $,5o»
Capita1 Uubesb., .- 90.0
capital Paid-up - ------------ 0

]Esserve Fussd, - --. * 8155,000

Wu. Roons, M. P., Voce*id t

Ge. Mitll, M.P.P., E. G. Smilth, A. E oc
HEAD OFFIOU, - - HALIFAX, N.B.

Ewranchles--Halifax, AnnaLýi4Br'_ý P--'~e

Sctt radeMnes lc Bey, Mabou, North

SydSPter.Syney T dnqy Mines, Cape

tee ST. STEP1IEN'S BANK
WH.TDPreâtident eg ab ý

Agen»-Lndo Mesm.Glyn, Mils Currie & Co. New Yotitf Bank0 ofV lot Ç
Globe atinalBan: Mntrul ankof onte&LSt.Jon, N.B., Bak of Montreod.

i!tsiss«ed on uni Braného the Bank o M@E ml

Sit. Steplien
1q. IL

THiE PEOPLE'Sr BA
OF NEW BRUNSWI<

FREDERIOTON, IN. B.

INCORPORATED By AcT OF PARLIAMENTr, it

F. RANIILII. PRESDUN

J. W. SPURDEN. , VuSHieaa

Foreigni Agents:
Londoii-Union Bank of~ London. New York-Fo
National Bank, Boston - Eliot Naional &
Montreal-Unia Bank of Lower Canada.

RELIMIOE
id Savngt ComIpny

~. B.N.A.

Sfeepklng âan

If you have money you wish to invest
safely, we should like you to consider Our

Four p er Cent. Bonds
They are rnuch ini dcrnand by prudent
investors, - who - prefer - unquestionable
securities for their capital.

We shall bc pleased tn send Specimen Bond

and ail information on receipt of address.TIICANADA PERl,,,MANENT"
AND MORTGAGE

CORPORATIONAWESTER]-N CANDTORONTO.a

1
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Huron and Enae
Loan and Savings

London. Ont. Company

OpsiPaïd-up - - - - -0

Mouci advnood on tho emaÎitY Of Rosi Rou.to o
W.orble tonnel.

Deboutures hallo lu Ourrency or Siterling,
Exeentors sud Trutoos are suthorted e~At Of pli,.

lisinnt O luvat in the Debent.ures Of I comuay.
Intoree aiiowed on Deposîta.

J. W. LITTLEXG A. SOMEVILýE.

The Home~ Sovings and LOIn

00« No. 78 Cb.ureh St. T«oU4at

Ruitpix» CAPITAL..****>*..***-*..*
SUuscUMIn CAPITAL,......................

I>sgsto rooolved sud Itntat lat turront rt.siw
Mon«7 loaned on Mortaff un Rosual~ on--an~

sil sud oouvoult termeg.
Adnannes on colatorai Louuîty otflootrs u

Uank sud other Stocvka.
JAMES MAS0rl, Mnl;lager

Torlonto Mortgagt ýCompmny
Olflce, ]NO. 13 Toronto st.

RUsUaVE - -x - - * 1.00
TOTAL AmiTe. ......... ... ... ...... 1504u

Prald-ut.
ANDREW J. ISOMRRVIL,I. Ksq.

WM. MORTIMER ULARtK, K C0, W.
Debentures iud in currenvy or sterling.

Usup Btsnk De-pooits rtoeilld, aud trutorelt sllowod.
Monoy Losud on Rosl RoLti on foabeterme.

WALLTE1I GILLESPIE, lmangoer

Tise Ont wIo lai na

O*awa. Ontario

cAy,1tL suacaisx».............$0.o
C.pnAL PAID-UP......... .........

RUsuavu Finir.............7.001
Dawosrrs AND CA. ...rra ,... 53-

Kione, loaned ai low rstoe of into.reet on tiié eoortY or
»8maI Fatale s"d MunleipuI Dhtobtne

Dq.epu" receltved snd InVoreet sllowod.
W. P. Oow&N,' Preeldout.
W. P. ÂXLN, Vi-Preldont.

T E CANADA LANDEU AND NATIONAL
tamsthent Company, Umfted

HuAr. 07rier. 23 ToaORÇoT Si., Toitom,.

AE5......... .... 7q

John LEU Elaikie, Eaq.. Proido-nt.
John in skuEq., L., L1AD_. Vo-esa

Ega. RuntorGollan, LLD.,C M1.G., J. K.Wn. Jý S.
?lsjftir, Nf. iÀlierthom~, John d4tuart, D5. K. Thomseon.

K-( Frnk annr, E .Hon. Jamues You..g.
M01107 lent on Roal Estat Dtbentures Ilund for t yiose

XDWA 8*&VN]DErS, Manage

Imporlal Loan & luvestiont Co.
EýTBI.ýEs Iff. OF OANADA.
DANIEL LAMB, Es. - - - PRILSIlltT.

H . KERTLAND, Eaç., - MANtAoING DsaRFÀO.
Highest Rate of Inte-t Allowed on
DepoBits, C.rrency and Sterling Bond,,
Payabe Half-Yoarly..... .. ..

Muqne Advanced on Stocks, Bonds& hebenures
Loans on Lands iu Ontario and Miani-
toba, hy Mortgage, at Lowest Rati

OFFIES - IMPERIAL CHAM13ERS
32 and Bd Adelaide St. Eawt. Toronto.
NOLPH & BROWN,. . ,Sowscitori,

Mercanti le Summarv.

''lit i a..îv~îthelc x lîx iit>îxii

in fa tr i r.iitIIIg $1ll (Rt i aîliiiii- il

te I 3 ars toi he Il i t l> . ir uî ,j

i.t a( dt il,t -d I gl 3  h jn

li il Iîli r i( h aIlln In .iî.i XI) ili

111 I-ItcIi ni1 Rcl,îui t p III cI t3 ý1,

WIIMnI îpulig, htx i~n b illit l> n

bu v n 1> 'ia, Il.

Mle .,ir a t.i wvi, ît 'lc i>niiil ,i

t rî,nîcn lt a. d\., c \d t ,iIm i . î ii i

;I(lîar i t i t IlrLv 'l n i.t thai xiiî.

(th e dvay Rcý i Iu uL '.i silI- 'tiic' î id

')tirl~ ,n da l',îcii. R:îit >Ix

Illc tc ld Lt ical ta e vx1 ic , )I,, iII " 1 .1

but wiin >1hc 1 vaval. cxpidci

sîab sulils i ii îîîakîng uîpnvx ilci

I'lai,. Axinint n.aI rvunv ii ' P

Of tat cîlly g ilç c.lia 1-auron!t) lci

un ir lian i n .nili i plit h' ti' i-

0wf inL 15 ai!, rl *,iîLt nîiil. iiialt it
carie tliiint Igll a nctl cxcv,. Ii Iiý4I\îtc.d

cange vin l li .tr rn

Mg 0Us, "le ha Ï axiNv liv s iii

but st ft!n i r! ll( cîl b ingn Il cc tli

aGY.,v an iv icç c);il il, î,îtli li w t'.

lfo r stniy jni tc & iliîls x1itiii, w ci.

rîluerae nai ti ircxîuîi, onx c nat
illte a recorde a'. Iît p ibiîk,î

The

Central
Canada

boan
and
Savings
Company

1 1 1 1 0N. Pl v1 1 1 Ii

The ONTARIO LOAN & EBENTURE CO.
0f Load oa a#d.

l'ait Ili, Uai,itul

'Il Ast.i.Ii v .34,171

l>, i.r, eI-d for 3 or h )-o, >i n ina u

50

Debentures
For a litode' turne wc wil i sue1

debtentlires bearing 5-, interlest

77. Oomihalls Pwrsnant
Loa Ooaipay

12 King U*trfl W.st
IO.J. R, STRATTON. Prosld-it.

.M.HOLLANDI,U.rlMagr

The TMUT & LOAN 00.
OF CANADA

Cafflbl.OsItl . . . *,0,0

Ill;AI, O)rrioNv: 7 tiroat Wiuehrete, Si., London. Eeig.

()riexa f: (stAN -it.Jme tî MONTREAL.

Mouoy l j(q4 ad ano St owit I urrii rat-~ on (Ill eossritv 0f
iipnivod ternis sud prdcieot'proporty.

Lonnand Sauf"*a
AssoolatIoi

Reid Office. TO KIng St. East, TORONTO

teTrme of rjaiii

40UN3 HI3LOcK. JOUX FIRIITBtO)O
'Pregidon Vice freq,

1. . PATTISOZ4. ~MtArioïe

BONDS
For Oovernment
Deposit . ..

Choice celet tiolus alway
on hand, Send for particulars.
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LO NDON "& ,CANADI'AN
Ltnited.

Gao. R. R. COCKBUPJ, President
THoMAs Losuo, Vice-Pi-esident.

Subscribed Capital ..............

Rest ..... .... .. oS

on Bonda, stocka, Wie Inaourauo
Poulted mdortîggoa

Rates on application
V. B. WADSWORTH,

lO3 Sey Street, Toronto. Mngr

JOHAN STARK &'CO.
STOCK BROKERS AND FINANCIAL AGENTS

OrdOra Promptly emmotd on the Stock
Exbokangasor f Toronto. Mfoutrea, New
York and London.

Stocks bought and a14 for oitai, or on
marg-

Phono, m-i om. 26 Toronto St., TORONTO

FERGUSSON & BLAIKIE,
ý(Toronto Stock Exchange)

Stocks,
Bonds,
23 Toronto Sqt., TOROIîTO

OSIER & NAMMONO
Steak Brokors and Financlal Agoats.

1S King St. W.st, TORONTO

Deslèrs ln Goverunent, Municpal, Rmilway. Cos
rrost and musoelisneons Dansantes. stocke un Le.
don, Sas., New York. Montes sud Tomonto Bzobsago
bongbt and sold, on commsion.

Au Es AME & CO.
BANKERS ANO BROKERS,

18 Kui STREET EAST, - - .TORONTO

Exscute Ordera o. CommIssIon on
&Il PrInCipel Stock Exchaag.a..

Recave ueposits. a-111-tees on deposits and
cedit baanes ra% bî1is o(f cxcliange. Tran-
sact a general financial busines.

X. E. AMES, E. D. FRASER, A. E. WALLACE

WILTON C. EJiDIS, F.C.A.
CHARTERED ACCOUNTANT

OO. M3 Toroto Street. TOzfmT.
Office Telepbons~

Sponial attentuio to Manufacturer, Accoucts
ld Audits.

JAMS C. MÂCKINTSH
B3anker and Broker.

166 HaoiE Ut., Hlaiufai, S. S.

%Uetlto i Stocke. Bande and Déentaros. Municipal
Cos'p"Oran Seourmuta speolalty.

Inq lti respectInq lav«euifts Ireell anmwueod

Edwardas & Kart -$mlth
cOao. zDWAItD5, Pc.A. A-. gAulSmiTu.

CHARTIERIED ACCOUNTANTS.
Office, - Bank of commerce Building,

5 King Street West TopoltO..
-- Telephono Xatu liffl.

Mercantile Summary.

A NEW steam roller bas jusI arrivedl
in Halifax fromi Englaud for the use f
that city. Its cost was $3,ooo.

SEVERAL extensive deposits of platinuni
have been made, it is said, lu the
Siiuikameen district af British Columbia.

Tîix C.P.R. land sales for the montb ot
Marchi were loi,o2g acres, which sold for
$333,852, three tumes as large as for the
sanie month last year.

'111E Hull city 'council bas annourâced
that the recent plebiscite to decide on
the authorization of a joan Of $73,o00, to
etimplete the City Hall and niake oth-ýr
local improvements, had carried, with full
cor.ditions complied with.

MR. C. BuRNETT, a rancher near Rush
Laike, ou the south branch of the
Saskatchewan, reports a discovery of
maural gas on a small island in the river.
The spot is about go miles north-west of
Mooste Jaw.

Bv the new by-law, recently passed by
tic Berlin town counicil, the Berlin and.
Etidgeport Street Railway Company is,
al.tiorized to construct aud operate forý
a terni of twenty years over certain
sî>ecified roads. The company is to
spc nd before July îst, next, $2,000, and
is to complete the road fromt Berlin to
the Township before August ist, 1903.

TILE Canadian Freight'Agents' Asso-
ciation have elected the following -offi-
crs for the ensuing year: Presîdeut,'
jc-hn Pulen, general freight agent of thé
G.T.R.; first vice-president, W. P. Hin-
tont, general freight agent, Canada At-'
lantic; second vice-president, Carl How,
assistant general freight agent, Michigan
Central; secretary-treasurer, John Earle,
Toronto.

MFssI<s. Armstrong, Mo.rrison & Bal-
h-our, contractors, Vancouver, have sigued
a contract with the British Columubia
Gi.vernmenit for the construction of the
substructure of the bridge over Fraser
river at New Westminster, the price be-
ing $3o0,000. The superstructure is to be
bil t by the Dominion Bridge Co., of
10 ontreal.

AccoîmuIN to the Railway Gazette, the
Can1adian Pacifie road has the following
rolli1ng stock now on order: Seventy-two
h romoctives, forty of which are to be
buîlt at the Schnectady works of the
AmeriCan Locomotive Co,; eight cont-

solidations at the Canladian Locomotive
Co., Kingston, Ont.; and the reniainder
at the company's owu shops. Also two
dining cars, sixteen combination diuing
etnd sleeping cars for use of the con-
structionI departmelit; forty coaches.
twelve sleeping cars, two parlor cars, crie
obseýrvation car, fi-ve baggage cars, s5

vans, three pile-drivers, two derrick cars.
fifty double--deck cars, fif t> refrigerator
cars, 300 coal cars, .218 stock cars, ,5
box cars, and 50 ore cars. The bulk of

pany's own sh 'oPs, excePt ',ooo forty-

ton b>ox cars, which will be built by
Rhodes, Curry & Co., Amnherst, NS. The
total is 2,679 cars and 72 l0omsntives,

THE TORONTO G
TRUSTS CORPQRi

Offle and Safe
DeposIt Vaui

59 YONGBE STREET,*

Rosarvo Pund $250,00

Prealdent :
JOHN HOSKIN, K.C., LL.D.

Vtoe.Prestdents»
H3)N. S. C. WOOD. w. H. BEATTY*

W. LNGbUl&Managing DlreOtOr.k. W V 'VAsstant Manager.
JAMES DAVEY, Seoretary.

Audhorted tc uot es Exo«ntOz, Ad-lutr
Tratue, itoootvr. coxattO' of I
Qusedian. Ltquidmtor, Aatneto.

Deposit Scies toRent. Ail s zsu sd at rao
price Parcels reeed for safe oustodY. e

Bonds and other valuables Guarmnt au
sured &gatnst Lout.

soeotort beltnging Estateé, Adinisrto,
ta the Corpomattn are eantued iu the roe
Caro of tho tune.

EX0 tot fuitteet iutorecation soe tue Corpp#s
Matnal.

ABoRICUITURAL SAVINBS & LI
COMPANY

LOJNDONI, . ONTARIO

R _suv Fund............. ...
,Assets..... ................. 5843

Direotorul
W. J. Reld, Pre. Thoras McCoreiick, Vic
T. Battie T. H. Seiallnan. M. Ma

,g. advanced on inproved tera- and prod
o% adtoym pption favoable ternis,

reeiod Debotures îssued in Currer

THE DOMINIO
SAVINOS & INVESTMENT SOCIETY

MjAoNic, TwSeAt BusivNc,

LOKDON, - CANADA

CpalSubscribcG........ $1,00,001
Tota Amsts, ist Dec., 190-oo... 298

T. H. PtYRDOM, Esq., KICC, PMeident.

NATEANIEL MILLS. Manager.

MAKINO A WILL
The greater the effort put forth by
an in)dividual to accurnulate pro-
perty for the benefit of bis family
or others, the more imperaive be-
cornes the duty of making a will.
We wlll give you, free for the ask-
ing, the vu.rtous forms of wills,
whtch will enable you t0 draw
up your will without any further
trouble.

TE

Trusts & Guaarantcc Co
I Capital Subwsribed, 2CA

I aPaPid-up, - .Wa,060

1 4 King Street West. - Torant(
iuON.&LR.STRATTON, Presideet.

T. P. FFEE, Manager.
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Debentures
Mdncipal, Govenment andi Railway Bonds

C Uwt solti. bonds suitable Wo deposit
with Dominion Governent.1

Stoclis. Toronto Stock purchaseti for

camd I icLows ae off internat 1

H. OWIARA & CO.
No _Io ToîorNTo STirEET

Mcmbme off the. Firm-H. O'Hara, H. R. O'Hara, W.,
JO*Hama

M.bes Toronto Stock Exchange-H. R. O'Hara, l
W. J. O'Hara.

W.O. JAFFRAY[
(MEsNuaR TORONTO STOCÇK ICCHAI, El

Stock, Bond anid Leue adr

Investment Broker, aIpn

MAN 7 15 Jordan St., TOROT

J. P. RUTTAN
ARAL ESTATE,

INVESTMIENTS,
INSURANCE.

PORT AIRTH(JR à FORT wKlLIAU.

IP*g 05.. Addoess-POaT ARTHUIt. ONT.

JENKINS & HRARDY
AssIgnees, Accountants,

ESTATE & FIRE
INSURANCE AGENTS

15* Tsmoto Street. Toroit.
466 Temple Builig, Montrul.

I>dmnnd, DEAL I

I IIiGI GRADE'
Kerr &Co. INVESTMENT

RANIKERS SECIJRITIES
41WUBIOt NY

L1tr OF CURAUINT OPPERISON SENT ON APrLICATION,
TINANSACT A GIINERAL ÏANIC MIE

Roucer coitssubjectto draft. Dividenda and
intoem.t CO llcted and remutted. Act as Fiscal

Agnsfor anti m-egtiate andi issue loan, off rail-
r si treet railways, gai comparie., etc.

Secunitiesobt and soki on cormission
Miernbers off York Stock Exchange.

-ISSUE-

TRAVEU.EWS LElTERS of CREDIT
availablo throughnut the. world.

PI4ILADIlPm CoitaUspSMairr
GRAIRAX 3 * 00

TIIIns UsVed le «Oey ad" 1b Pnroasetu

MURRAY'S INTEREST TABLES
tVIi)EDITion.

Tiie oomputations are ait natie for you at *34,

el4% e. f 6%, 7. ý5 andi 8 per cent. on $-.o ta

,>ýofront 1 aytosi8 Paprý fr SUperbe ta
otier .ixteret TaZia$, go t4eeaethe CuassIM' M
Tur wiLL LANTr LoNEnT. aw PEICE I1UL

L Wt  URRA, sureme Court 'of Onario,
TORONTO. 0r4T.

Wb= wtm t vwi., iue~

Miercanitile Summary.

11 ï is tated bv the' st Johni Su1n thît

i r BC.Bra B>d î,î ,a ir

xînyyea.~ ben u te tîatt ,i the
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f St. John.
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tiouinl a '.rîs c 11f 1 3.ouo, 1 i)u :1
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Bod & So, deier ilc cin Kîng, Lu

o.fldthat 111Th cwler. tnht, t.1o>

Iftliie paymuîs cil 1 ilIt a %.tî _icrd

Tiit..Quv~wcand aàke lIlîrun Raiiway

Ctmaylias vv organud wvith Ill

fm ~ ~ l' iiowtng of i: Pc id.ît, 1 inu

diuî lion "i AdclardTtrcQub:

\î~~~~~~~ ril gerîay itu j7irî Lag .
Qucec;diectrs Ruer iaruec, Johnli

b(- lion Stlctr;cliîerai likcnry

C: rri.FarIlle. 1T11 i, Ilhe r

v îchi poodto, be( hIil I fr'ont Que.
btc o th înth )f Frruii1 riýver or

ar, Sueror. Itwili ibe 44D) tiilct if

NeW ngad States anud the( M.\aritimiý

rr PrVtnccs,. thc slip ,il iiî lu 101rate

a total tonnagei19( off1 95,230. off shoh8,26

tons wcrv b>uili il, New'\ Engiand audiý 14.

97o tns iu Ne cw B3runic%%ik,No
Scotia, sudi Prinice Edward lIlituI. Thi

%.ssis cre, off cour.Sev, nýeatriy ail c
woodI 1 filin Mý\aie yatrds, wveelac

îo6veseiswiîh a total net tonuage

47. 146. This shows a decline rin tonnagIi

'rem the previous year. MassaýýchuiseIt
and Counecticut enjoyed' something off

irevival ite the îndustry laÎt year. TI 1
ncar.by Maritime Provinces off Canad

maede a good showîng i 1901. Ne'
Brfunswick bult twenty vesseis, aggrega,
ing î,fo8 tons; Nova Scotia bulit z07 t

W. N. Tilley.
G-orge 8rl1

LINOSET a WAOSWORIH
Barrlaters, Solicitors, Notary. kt

FreeboltI Loin Bldiing, C7orna.
,Aatlaide and Victoria Strueots.

i8qite 77 andt"i 78

G. S lamoay. K.C. W. Ribour WAVISwOUT

LAIDLAI. KAPPELE & BICKNELL,
Barrlaters and Solicitori

Street0 ontt1'

013»nu a.chn
1  pianos . us'..*

TupperChresppele&.Upe
Ca aidrs LAtîoaW. Toot

LONUON». CANADA

S tart ppif, l.C. Frank Il. Plaippos
Liiln.Tupp- - G-orge D. Minty.

G.ordon C. MrTtvish.
ol.ictoti for: Tii. liani ot idontroal, The. Buh ai

British NIorth Arnadous The Merohants Bàkn anr CsaDt
National Trugt C-o lt'. The. Canada 1.11 Alluffloll

C 0r.nyý . Kdnbugh lte A%%%IrAiO Comapay.
Tirm 5dis o pui(dlbu p&la Co.. The HudtMos 361
Companiy.

BOWSER, S0OFRET & WALLBRIDOE
BARRI MS,

Naak .1 ]Mit"a S.rth mis ulh<
VAUOIVER, R».

W. J. B30w»e, KC. J. 1. Mofe.D S. Wanbddg.

38 St. Francolsx XAVur Street MONTREAL

stocki a share Brolier.

ER"AaLBUO 184e,

L. OOFFEE & 00.,
OIraî, Commission

No«AatyuBadvrd Building
ET Il' L. Cove . Trt0etas4o

1849

TO THE MRADE

GjALVANIZINO
0f ail descjtin a in addition to, oui extensive

pumanWàler 'Ilaterti uine,

Ontarie Wind Engine & Pump Co.

Atitie A"e. Toront, ont.

THOMSON, HENDERSON a BELL
SA RRWWMr S, SOUIOMRS &os

*Toronto Oenteri Trutu 3111udinjK
3.ngeSt., Toronto. Cern.



ITHE MO1TRY -rIMns

Our System of, Pratectisu
TO POLICY HOLDERS

Reduces Rates.
Prevents Litigation.
Maires Policies Incontestable.
Guands againat Insolvent Companies.
Advîses of Disbonesîy of Management.
Secures Prompt and Equitable Settle-

ment of L-osses, and Riders in the
interests of the A.ssured.

Safeguards your Insurance Interests
365ý days of the year.

Saves work and worry, time and
money, at a trlfling cost.

Provides Expert Legal Advice on al
insurance matters.

,Ail information received frein and
tuusedt subscriben, îs *trictly

Th Canadian POUi oldurs Union
24 Adelaide Street Easit Toronto.

Wx. JQENSTONE, - - - MANAGER.

Casti ngs
taAi taG t" flstoiMs uaf

.Hoavy M"%ne Dressed Grarm, Ira Bridg,-
trosi Belt and Rope PuJIcy

Shafing. etc.

Prooeller Wtuheel:
soid or ectional. DeniWnE for mprove.

meent of Watcr Powers exeeutet.

Wmu

The Ml KENNEDY & SONS, Ltd.
OWEN SouN». ONT.

Back Numbers of the
Monetary Times

Wantecl.
One of our subscribers who it anxious to own

a complete set of tbis journal desires copies to
complete his files for eacb of the. folloiwlng
years:
YSAR. VOL. NUMBEEts MISJNG.

1873-4-vi.-! to 29, 31, 33, 35 tO 41, 45 to 51.
1874-5--'ln.-2 n) 42, 44 10 46, 48, 50. 51
1875-6-x.-î, 2, 6, 8, 9, 12, 14, MG to 34, 44
1876-7-x,--6, 7, 12, 20, 4'2. f45.
x8778-xi.-1. 4, 13.
1878.g-.xi.-îo. 15. 34, 37, 38, 44, 49.
1879-80>-xÎiii-46, 50.
1880 -Xlv,.7. 16, 18, 30,31 .37, 44, 51!
I881-2-XV.-4, 23. 24, 30 to 52,
18823-xv.-î t0 26,40.
1883-4-XVi.-î. 23, 39,
184-5-xvi-14, 15, 16.
1885-6--xix -12, 24- 32.
x886-7-xx.-3. 16, 29.
188 7 -8-xxt-6. 7, 13, 14,
189G---xx-X.435,.z
1891-2-xxv.-7, 13.
1

8
95-6-Xxix.-2g.

1
8

9
6
-7-xxx-47,

I897-8xxil-2
Auy one possessing any or ail of tIi.,. ol

copies aud la willing to soli, pieas, Write
Davi C,, cla Monet&%y Timos office, Toronto~

îz8P37 tons, and Princ Edward Islaud
five- vessels Of 525 tons.. The suminary
shows that there wvere launched fromi
New England and provincial yards last
ycar two ships, thirty-one barques, thret

lighters, three barquentines, 197

schoonters, 63 sloops, 10 yachts, se-vený
f1l ats and 46 steamers, a total Of 362 ves-
sels, aggregating 95,230 tons, compared
w;th a total in 1900 of 71;$14 tous. Ship-
buildiug is now brisk in most -ports of
New England and the provinces.

"FINANCIAL STATEMENTS."

Editor, 'Monetary Times,-
Sîu,-Will you kindly permit me

through the medium of your valuable
it urnal, to give utterauce to, my deep, ap
preciation of the vigorous but oppor-
tune criticisuis of 'Fiat Lux," ini refer-
ence to, finaucial statemeuts, publisbed in
the Monetary Times of 4th inst. The
various points were inicisively made and
will meet, doubtless, with the approval
of business men genierally, and 1 can, see
no, reason for Mr. Edwards' puerile dis-
play of hostility 10 one whose arguments
lie' makes no effort to rebut.

Yýour attitude towards ail questions
affectîing commercial probity and the

>public weal is deservinig of ail commen-
dation.

LINCOLN HUNTER.

Toronto, April i5th, igo2.

COMPANIES' STATEMVENTS.

Editor, Monetary Time,-
Sii,-I regret thait the last paragraph

of my commnunication, whichl appeared in
Your1 Issue Of 4th inlst., in regard to
Filiancial Statemients, should have occa-
siçrned any offence to accounitants of
st;iinding--chartcred or othvcrwise, hiere or
elsewherc-(as implied by Mir, Edwards'
note in your issue of this date)-but as
t.> the relative mierits of English and
Canadiaa accountants; surely Mr.
Edwards knows this to be a. subject tiponi
which business mxen entertain diverse
opimis.

As regards my previous comments in
yî.ur issue Of 4th inst., upon the graver
questions involved in the preparation, of,
atirual statemients, 1 xnay say 1 have
hçi.rd miany expressions, of unqnalified
approval, backed as they have been by
that section of the press whichi is more
exclusively devoted to finanicial problemrs,
and doubtless the public would have been
bttter satisfled hiad Mr. Edwards coufiined
bis reply to practical issues, and criticized
lthe concrete statemnents which I made,
either confirmîng their justice, or mndi-
catinig their fallacies or inaccuracies.

lu mny former letter, it scened hardly
nctcssary to add that if officiaIs of coin-
paries publiali auditors' certificates whichl
dîfier f romn the originals filed with their
records, it is; nul only a gross wrong on
tlie part uf the former, but a public in-
justice inifliçted upon the latter, if donc
wîîthout their consent, In either case it

wcul b nlisleading to the shareholders
at]d to lthe public gçîierall-V.

April ;1h 19UFIA Lux,

patrons. Its excellent CUIIN
tral. location and gerier,.I cof
teas o tr Its popularity .

Rates, (rom $2.3o t1eNRN
to $5,00 pear da), Prm

Iowa FanaMeriga
I have, and offer for sale irst Morg&V

improved Iowa (USA>Farm., nettàig the.
per cent. Ne loans made by mne cxceed flft
lthe value of the land, exclusive of ail m~
Soul is a rcl black loam.

A number et fine fartas for sale.
J. . AJLMO:

ýReference- F
First National Bank. VarnBsre

Farmington, Iowa. les

R. WItson-SoeIh, Melruri
IRNRMG» Brokei

Btauîid Chamiier 151 St J
Stremet E>utrea

MEMERS OF MONTREAIC STooK Exci

Ordoes for the purcbse and sale of stoeA
lltad on lte Montres!, London, New York a
Stoek sxeheagus prornptly executed

Eoabit.h.d 1864

un R0 . Olarku

ONTARIO BANKE CHA1iL1ERS,

IL MfoLaw & On

COMISSION MERCIIANTS & B
AotENTs ,oR-The Dominion Radiator Co.

rhe Metallic Roofint' Co.
Anti-Friction Alloya, Ltd., At

706 Orwig Sty MOME

SHINGLEq
Wu Have a

The construction of the.
or the method of hookir
sheets together on a r<
where aur '-Safe Li
Shingl is SvpexîO:
othr inakes. _
What is so strong as the.
nlOny of others ? We
free aur book of testîmi

1850
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The

NORTMERN ELECTRIC
AND

Manufacturing Co., Lîiited

MANUFACTURER8 0F AND DEALIERS IN

Electrical Apparatus
and

Supplies
OF EVERY DESORIPTION

Speclal attention to

ai classes of

METAL WORK
OFFICE, Bell Telephone Boilding. Notre Dame St1

FM*TOIRY, 3fl Aqueduct St.

MONTREAIL

C anadian Colored
otton Milis Co.

Oottouadu Tiokiagal I)OUIMIa
AwUtugu, Bblrtings, Flanneltt*14
Ojsghffl% ZopbYwf 5kiftUDS0

Dv«g Ooodle lawna, Cottou Elaukerte,
Aatgqlaa vara*, "o

Wholosale Trage Supplled Ooly.

O. MORRICEt SONS & CD,,
AGEStO

MONTREAL & TORONTO

Ag.nofrs Want.
Wanted Fire Insurance Agencies.

Box 311.

R. DILLON,
OSHAWA, Ont.

DeontoîsFor Sale.
Tenders will b. received by the undersign.d,

up to thie hour of Twelve o'clock et noon on
thiiI9h day of May next, for the. purchas. of
a Dobenture for $10,000,00. bearing interest et
Fou.r per cent, per annnm, payable in twenty,
equaI coflsec&itive annuel istalments cf prin-
cipal and interest, of #7S5.82 each, the, first of
such being payable on the 2Ist day of May,
1903- The Debenture cent b. seen et the. office
of the. undersigned,' and applications must b.

eodorsed IlTenders for Debentures, and ad -
dressed ter the undersigned. at lisoffice, in the.
Town Ilf Regina, North West Territorjes.

J>eted et Regina, this 4th day cf AprÎl. A.D.
102- JAMES BALFOUR,.1Secretary-Treasurer.

-Mercantile Summary. MachAno 7T00,a
TuE offcr rad fr h ,.ç ni>î

Peoplc's; Loa>n and Deposit Copnof
Toronto, of iorty cl-nts ,on îhedoir
was submitted 10 a meeotinig of 11arce
holders thîs wvck, Hion. J, C. Aî in
the chair. Thecre werc, w%%, drtad
9,474 shares represented ty 1(,;7 ptrsons
and proxies. Shareholders rpeetn
5,o,6o shares favored, .hie-4414 sharcs
declined the proposaI. T'he rcguî'..tc
majority in favor of accepting the offer-
having thus flot b)een obaîcd te :,ait.
cannot le ruadle.

EARLY il, thec year I&»9 theC hrdwaire
stock of josvplh Cordville atWodtk
was bouiglit hy Tantes Hiaril;tont forI

$2,ooo. For *,Ilnu timne hc rulade. ir
progresýs but ltli a,~ nut nwî' hls b!îlîs
rcgulirly; 10w hie aiss'iu wîthi :11sesal
liabillities loinfally at Ilootxh
Lasî wvek we nt ther i-îg.un ' ,ir,, T,
E. Ryani,. ha.rdwa%ýre denýi1r. l',,rt Ifoy:r,
Now het offiers editor-s one( f'iffll of III -r
claims w'ith, it is sai, ar poltsof

accptace.Aftr aringtiz near St
buiry, for ýr-mi year,. Rohn&Son
openedl a genra-i Stoe t Coip.e CîIlf.

aboutt six nmonti ag oý,, tlutt Ille
Caniadian ope Co iae'lîtit down
their mine the firrusign

rRITISU U B. R\E

Mess;ýrs. FaLrnwonrth & Jardinel , o. chir
circullar. <lt ,vro It Ap1ril, sayi
that the ariasfrruti British Norilh

Amevrica during thec pasit mniýitI h h'l.
been 8,228 ItonS ritragains1t j.Q-,'8
tons regis;ter dutring the r tsonig

nionth last year. and th agrgae o
nage to tIIs date fromn aIl places duriiig
thec yenrs loc00, 1901, mand lî9o. bas; hem'

5,ý;847, 4999, nd 01.7 ' 2 tons rqc'pc
tively. There is nothing of particular
interest tri report in tlle bnies f the
past mionth. The irriN;il% have, been geni-

cralhv moderate,. thie deIiveries (aiir, :tnd
stocks, with exceptions,. are ligit; ale
on Ille whole arc ztr ady

Referring more atc lryt aa
dianwood they a ov hr

lias been a steady enquliiry, andIr the stoek
is 110W, very smnall, andf fiIlrstcass oo

iý practieally exastd alues are ili
and very firin. Squarei( pille hias, mved (
off more freelyN, but ilheri- is oniy a Iii
ited deniiand; prices are ýsteadry. Threr

hasý beeni little enquîry fo-r red piine;
stocks are lighit. Thle stock of oak is
very lighit, and tniists cievtiy oif scond
qualitywod for Ist-class wood there bas

been fair enquiiry and prices are, stc.ady.
The deliieries of clm have been smnall.
Fresh first-class rock cim is in fair re-
quest for next season's shipnient. and
thec stock of this description is moderate;
values are Unchanged. Ash is only in
limnited demnand; stocks sufficienit. Thecre
lias only been a nominal import o!f Que-
bec pille deals, and flhe deliveries hiave
been satisiactory, but the stocks. whith
consist largely of siding-s, boards, etc.,
are stili trso heavy; prices are flrmi. Reýd
pine deals are dulof sale; stocks alle-
quate.

?4 1, tmm,::: oCr f MI.'nry

min l,. I l i 1 1

reYires iinr Car i

MJ.. 'l ir t ha ou istrirswl

N oot> G I Tnagrer'so
Choneral Wferns, &oc.

sare tat yIour cu ytomrl

heoon GCoge

SUARSI WEINAPllCOI

à-,R Gouai lteoThe C8ownt Cet, otr

SGARUM REFNIN CD

Ot tIs Niiet< ualty 4Puty

BscMcbarNot *upsd ayww

YLUMP SUGARS

S Ota &U randa Midn Sof~taoondd@ o

CRBA M SUGRS.

OihC& S t a tira ita o . and ta Ibor . a .
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CAPITAL, --- 5,0,0
_RESERVE, - - - ,00o

IWCOMPÂNY»-"i
22 King Stroot East, Toronto.

OATS AS -

TRUSTEE, EXECUTOR
ùuARDIAN, ADMINISTRATOR
ASSIGNES, LIQUIDATOR

Solidtors reta1ned in tihe profeaorMi Cam.o
au1 buiaous whcI, tii.> bring tO tii. COMPany.

-wu Y. WHITE, Mgaagp.

ÏKING IROwN WORKS~
BUFFALO. X. Y,

SMarine Eng-ines.

jThe *
Perfection
Clasp
Samrple
Envelope

Wlth eyelet and fastener, is the

nlost conirnulent and econoinical

for MAILING SAMPLES,
CATALOGUES. ETC.

Madie from extra heavy mnanilla,

in different Bizeoe- No. 50, size

7à X10î in.;* No. 55, sIze 6 x 9*

in. ; No, 60, size SR xS8in.; No.

65, size 4# x 6îIn. ; No, 70, size

4j X 61In. Stock ses open at

endis. Furnished printed if dei.
Any other ses made. to ordr by

ThBarber & Ellis Co,,TeLimited, Troronto. J

tUo this jQUKàL*l.

The King, Darreil, Walker Go., Lini-

ited, Toronto Ont.; $4o,ooo. To buy, seil,
anti to deal in aIl kintis of provisions anti
produce, and, for the said purposes, to

acquire the business and the assets of the

business, now carried on, at the said City
of Toronto, by Thte King-Darrell pro-
duce Comnpany, Lihn4ed. A. J. King, H.
F. Darreli, Sarah Darrell, N. B. Darreil,
andi John Wallcer. Ontario charter.

The Canadiau Scoria Block Co., Lim-

iteti, Toronto, Ont.; $i5oooo. G. E.
Fester, John Blackloclc, Herbert Wad-

I '..;.-inçnn Ronnie William Mutins.

Mercantille Summary.

NEW CORPORATIONS.

Following is a list of 'new companies,
lately organized throughout Canada,* that
have received Governinent charters, or
have been granted suppletnentar Letters
Patent The object of the c.ompany,
amount of capital stock, location of prin-
cipal office, and naines of incorpurators
arc given, su far as possible, and whether
the charter has been granted by Provin-
cial or Dominion Goverrnents:

The Agate Poultry Co., Lini±c,-
Davisville, Ont.-; $îoooo. J. 1. Sutcliffe,
E. C. Marter and D. J. Hedley. Ontario
charter.

The Stratford Herald Printing Co.,
I.iited, Stratford, Ont.; $4o,ooo. W. S.
Diiigman, M. E. Dingnian and L. H.
Dingman. Ontarîo charter.

The Canada Carbon Light Co., Lini-
ited, Torontto, Ont.; $iSo,6oo To pur-
Chase the business now carried on by the
Meriden Hydru-Carbon Arc Light Co.,
of Toronto, Liniited. James Conmee, R.
B. Hamilton, W. J. Douglas, and Fred.
Diver, Ontario charter.

The Algoma Navigation Co., Limited,
Tcronto, Ont.; $25owo. Te purchase
the business, route and undertaking of

-Tht Owen Sound, Georgian Bay and Soo
Une of steamers, comprising and includ-
ing the steamers "City of Windsor,"
and "City of Owen Sound." T. m.
Kirkwood, C. A. McCool, Angus Mc-
Leod, J. W. Munro, J. A. McArthur, A.
J. H. Eckhardt, F. M. Holland, George
McCormick, L J. Breithaupt, and J. A.
McKec. Ontario charter.

The Huntsville and Bracebridge Tani-
nizg Co., Li.mited, Huntsville, Ont.;
$ioo,ooo. To take over tht business
ci.rried on under tht firni namne of Shaw,
Ca'ssils & Go., as tanners and leather
merchants, of Bracebridge and Huntsville.
C., O. Shaw, C. T. Shaw and H. B. Cas-
sîls. Ontario charter.

Tht Mineral Range Iron Mining Go.,
J.,imited, Windsor, Ont.; $500,oeu. H.
C. Farnuni, Harry C. Hall, H. L. Bing-
him, Emil Landberg, andi F. A.. Hunt.:
Ontario charter.

The Phelps Light, Limited, Tor-
onto, Ont.; $SOuOoo To manufacture
and deal in devices, flttings, etc., for
ilhuuinating and heatirug purposes. Jas.
Robinson, R. H. Greene andi C. E.
Stacey. Ontario charter.

Wm. Barber & Bi

0RORGBTOWN, - - - ONTA

Book Papota, Wookly NOWA,
c.ioe SpedaIti.

JOHN B. iff

W. manufacture and keep in stock
description-aIl ajsizand styles-Lc
Leaf, Perpetual LOdge
FgIat Op.ntng Books a spe<
Spedil patteriw madie to, order..

OFFICE SUPPLIE
Everythlng requireti for the offi
Complet. Statlç>nery House.

51-53 Welligton Stet

1Debentures.

Munlopa Debetum bought and ow

or Deposit wf lb the. Government, gla,- o

0130. A. STIMSON
S-2 KInA St. West Tormil

"BURMESE BONI
has a firm and yet smooth writing s
face that commends it to people uni
particular of the kind of paper t'
they use. It holds a distinct
place aniong the wrltîng papers
the country.. .....

CNA PA AP Co.
Torontoa" u ontreaL.

Papel
FOR PRINTING Ob

FOR WRITING ON

FOR BOOKS
FOR CATALOGUES
FOR LEUGERS

IU2



THr IIOETRY TIBE

Wanted partnersbip in an established mer-
cantile business-wholesalle preferred-invest-
ment up 101$20,000. Address,

E. W. M. B.,
Monetary Times, Torontîo.

New York Lite Insu Col
The fifty-seventh annual statement of the c1n.pa1ny

shows: Assoit», $aiçc.743,3
8

6, an inecles Of' MJ.46
8
74;

policy reserve, New York standard, $237.713.9C4, il O'.
ctas cf $4468i.7ca; special voiuntary resarv and

dividccd funidi set as.de, $38,782,64 an, increasec ot

$s4îi3,x.x ; generai surpluis (if we nity r-ail il that L,
$mc4&îo5o4. an icrease ove the previous yealý%. 9y

the severest standards of the utates tie New York Lits,
ha* a surplus of $4q,26..x, 

8 
but the company bas set

a"ida apoe] areservecof S.î$î%ue is 3 andl ii4 pur

cent. poicieN, and Aet aide a special voserve f.>r defrre-
dividendes, as fol,

Rssrel t.> provide dividende payable t.> policy-heidcrs
during 1902,I aind in subsequent yerpsr policy con.

trct-Pay able toi policybolders in .ip*, $,5,c:
payable tin policyholders, subsequent to iý,oj. as th,
psnriods mature: To boIdent cf loye peridoicis

$2.4.2; zs-year perioil policie, $sS.2;îoya
period policies. $4. î.3w.,; s.year divÎdenilp>iie.$9,

81 8; aggregýate, $33,6»%,<,68

Laut ye.rs prelieiums wene $S6,412-f6.9, an incrass cf
$7, <, 41 tbe recepts frote intereat, cents,, etc, $4.

an inerease of $4,a35.qqa; thi: etlmc.,
Iko,Soa.,s5i an iricrease cf $IL ,1

8 8
.3i. Ti.. yena.' a%-

usents tu poniybo.i&..s wer, $a.7,6uq9,R9 ait o f
SCommissions t> agents on bOttI ne,, andlolil

b.siness aggregated $7.344,171. T'bc yezLrs ibin
inents, ses,p more than iii iquc, wene $4o 898,~io
naarily$3 0,ooo,ort le"t thtan the receipt,. D>îinng tic
yer ab thtompany wrote Wî,çgplciesisrn ,,

1ff.2!55 in îgu, lard 131,»98 pOut-les insurilug $a6--4,3.58
au igoi. During the test ten years thsre hav,e lsen
increases of $î64,796,o96 ie aats, $34,îi,n9ýý4 ini surpi,
(. p-r legal standards, $30,e3 il

6 ~. nua rnins
$,48.3ê7 in anuel Încoine, $12418,11,723 in ianil divi.
dlends, $14,93,1M in annual paynnents te oiybdes

417,015 in the number of policies and in96,6ol th.
aaiount of instiuin in fore.

Iu ths accoipanying table are contrasteil a fe-w items
of the. statemaente f t89a and iot.gether with th,

ancreaes made:
Tan 3eans' growth - Asets, Dec. 31, iSi,$is,47po

Dec. 31. L9o-, liz9u,743,3%; increase ini 10 yeans,
$l4796,1196; Iiil'Ine, Dehl. 31, l81 $31,8S4, 19; Dre.

~ 191, 70.82.51; ncrease in te yer, 3.9857
Dividenils to policyblders, Dec.l 3x, i8qi. $1 -,qî
De. M1, 1901. S3,442.94.. increase in1 il. ns $S.s,8
Paymants te poliq hylders, Dec. 31, 189>î, Si -,71,491;
D-c. 3. k901, $27.809.38ql9; increase in S- ysaa $1-ý4,
OqO; Pai-for, poui"e ii fores, DLvr. 3l, i89, $S,

8

Dec. 3-, 9909, $M»p818; mucrette in 90 Yct5 51,0
Paid.fOr insurauct in force, De. 31, 1491, $S7-, 89,I849,
Dec, i, 901, $1,363,369,spg; increase i~ y0ears,

A stuidy of thc foregoing showvs tbat in ten sars the
New Yonk Life bas considerably mors than doible l its
jssats, incoine, dividenils t.> policyholder. buai pay-
-enta tu, p<ilcyoldens and inunne i for, wbie the

nunîber of policies aol outstaniding is more dîme thire,
ti. edi number in force at the beginning of îLe de.:ade.
lb w.»l be noticied that the company lias again divideil

its fuands over ted aboya Uie liabulities prcibsýd by
stte laws. s.> aste show thi, ultiinte distributo of t

diideedx. The total labulitie,, as per State, lsws
su.oiînt te $.4 à,48t,offl. and le addition to dhii sun. die
oeuiptey lias set amide an ailditional resrva of $,- 5,396
for policies which lb values . a bigr, ba,- tea dos
tia, NIe Yorh 1iesurane )pris $4.,wo.70 for
divieds t bce paid te policylioldans in i9ox. and $-ý27.

94to bcs paÀd le subselquent years s the dividcnil periods
f.11 ii, while in addition te disse neev thon daei

furtier sn- f 104,9 te provide for obiier cni.

gecas.

"La Comrpagnie de Laiterie Saint-
Latirent," Saint Presper, Que.; $Soooo.
To deal in centrifugal creamers, butter
and cheese boxes, andi aIl sorts o! ina-
duînery, instruments, apparatua, etc., used
ini making butter, cheese and o'ther p)ro-
ducts froni niilk. Alfred Trudel. J. Tý
Trutdel, F. X. 0. Trudel, andi Dollard

'rrudel. Quebec charter.

The Royal C7rown, imîeiWnnp
M n . 00000. TO tak, 'Ur Ili, b,î

Il es, 110W i.ArI-lui k,1 ;kt \\ îi1 i, K unidr
flic firîni nlainI.'io tlic koa Sîp X

and to carry ,Il Ilt bu'les .î ;

Mirks,~~11 tint' <X 1r . ll Nlîîiti

J. Barber. (X) grocer Ilrdi, alt. l(,

lui. to lu hae g .et oailiiruîmto
aiIgl (b« à1lucii

pourc sbwii 1, l bIfis fira l wiîi 21îli

anlt, bon a1ccoiiso i st

p itt L. be ffrîig, li., pý, rd ttr d LI

o)'1iing .ýo Ix r cenît. un1 liblte ol ilb uî1
2,0.jtust about1 al àr ago, lic wasL re

p. îdas securinTg a sinillar nulct

Norîernr Rairo a riktcI tîo Ioml, tt

te rk,,ti i.. ý no ,arrying iri-gli drctl

wil1 bw iiiiilarly rrc to idyal
tbcice takeni t. ictri oNcrib lidnc

C_ COILrtrIA, grocr ad bakel'r, o! Si.
!kttoinle, Que., rçcc-iily cotda fe
IîIgI his crdt 1 5 Ckents onFic olr

oi has nowl aiind nia'lswiIb ot

rat IL!i 50 Centls oni Iie do la a, b
e.fiectcd by. J, A. Reantgîîra mr
Chant, St. Ep eideTrnueaty

couver, dealers5 in dry gogods. It Iý l114
twvo years sinico they began buinelss, aniii
evidcnltly thecy wkere amiton il d a
large trade for thley earrjLcd a lar:ge.
stoeck. Last Tetme , T. l1. Smîlih
witlidrew% from the cornijpanvj taklng
$2,500 wvorth of gootIs as, lus shlar or thic
busIinecss, anld openetki a sto-re Ii e
\\estmninter-.-Thle land1(lord ]las l'.
the billiard prkiseýs o!i IL. Hf. Vi
at Cranbilrkok, 13.

LA_ý COMPAGNIE (le MIeIIlk' antil (Ie
Lieisde Ste, Therese dle Býlinville,.

Limliteti, of St. Therse Que.. is, finialy
to bc liqidkateti, a w\indting-uip ordcr la\-
ing been granieti br thic court, antci Alex.,

Desartanappointeti cuirator. TIt i re
p, rted that a syndicale of Western
fu-rniiture men arc likely tb acquire aniý
run the factry whichi je new andi wvl
cquipped. It is to le hope , if1 they do;1take over the business, that hey willadopt sorne new style, the above Zum

brou titie, which means simply furni-
ture and bedding eompany. bein enouigh
to hoodoo any concerni.

The International
Mica Company,

CANANOQUE,
HAVE THt fiXLY

M 1 ima Lubricmnt wiiioh Io la grat
SU kIlver, .adl w lii Cool the. Ilottest

F.> fu pa i.arsappiy t>

liiInteîntional Mica uo., bUniie
GANANOQUI4

Prom the following Eist our remgtrs C&O
&&certain lthe Daimes andi addre.ses o ýb&nkoer
who wilIl undertake to transact à gener ai aqency
and collection business ln their respective
localities:

MEAPORD-Gre7 Co. ay. C. HL JAY ai ict-i
Miacsi n Ceamaia. Expris en.

Ageta. M.>n.y b' jean,

(]KORGà F. IWELL, P.C.A., Publie Aeoualan
and uitae. OfSoe, 351 »uadai Street, London.

COUNTIIGe atynd Banl ul. a smd au

lopal lwye and wbola.ul .ioeobans glvinm t

H. H. MILLER. Hanuse

JOHN RUTHERFORDI, ox o "
LiSuud AuctieGu i oaoy or gra.

Lands vàIuod and suId: Notice..ei mareu;Pi, LI&.
and Plate GIssa ln&tiruce; saveat faccory and mili,
sites.i luod I.oIltons bo of- O ,.suî
iI.*t CI refeeco. s

' I URNto any page of
Colas' Encyclopedia b

aniof DryGoods . , I
adyou wîll filid Valube ( h Ï

informiation. Thi% s t tt,
m4Iloa-t comp11lete work cc h

l ublihi frdrygoods inen h

PrAi., *3.50
S Addresa, Tit MONE 1ARî h
S Tistits, Toronto, O)ntario. h

ON THE
SIDE 0F
A HILL

ad oni thelvte
that gi'v a grîand
vicew et lie proty
T-w ncf P'rest, n

Aed - ,mroundin 11

DEL MWONT'E
Ualt and Hpirf ecliv okr

cue t athi door toit Rat-s

Rit WALDER, -PRESTON, Ont.,
PROPIIFIL AND. 14ANGIR.
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WLIY THE
LJNDERWOOD
IS P1OPLJLAR

Anything in the mechanical fine that
tun out the Most work, je better

shape. and wîth the lest effort, is
sUre tu, be endorsed hy its users.
I n Toronto the UynEawoor, Type-
WVRITER j,, used in mnore offices than
any other machine. It is popular

k' the hishest degreea

Creelman Bros.
Typewriter Co.,

15 à eIaI4de8 li sai, TORONTO.

The Sovereigo Bank
OF CANADA.

Notice ls, b.reby given that a meeting of the.
subscribers 10 the stock of the. Sovereigu Banik
of Canada will be held at NO. 14 King Street
NVest, in the. City of Toronto, on Wednesday,
the 23rd day of April, igo2, at the. hour of
tweive o'clock, noon, te determine the day upon
which the Annual General Meeting of the.
shareholders will b. iield. and to elect such
number of D)irectors, not less than fi ve or more
than ten, as tiiey may think necessary1 , to hold
office unît1 the. annua.l General meetn n lthe.

lear next succeeding tbeir election ; and alse
or the. furte urps of passing by-laws to
regulate the. following mnattera incident to the
management and administration of the. affairs
of tihe Bank, that is to say:.-

The. record to b. kept ol proxies, and the
time, within whîcii proxies mugt b. producoti
and recorded prior te a meeting, in order tc
entîtle the. holder te vote thereon.

Tiie quorum of the Board of Directors
wiiicb shall ont h. legs than thre., their quaUi
fication subject te the provisions of the. Bank
A.ct.

Tie. method cf filling vacancies in the Board
of Directors, whenever the. saine occur, durir
eacii year. and the lime and proceedings foi
the clectioti of Directers in case of a failuri
of any eletion on the, day sppoited for it.

D. M. STEWART,
Secy and General Manager.

By erder of the. provisiollal Board.

Toronto, 19 tii Marci. 1902.

M#_ j. C. li~ as bonded a water.

power in the Similkamfeeti district o

British Columrbia, and will use it tO irri

gate a tract of land for the growiflg e

tobacco on an extensive scale. Therc ar'

,aid to 'be great possibilities in this re

gl.Io ifor tobacco culture.

s

f

Mercantile Summary.

TORONTO STOCK TRANS-
ACTIONS.

An active business bas been this

week's experience on the local ex-
change. Moreover, the heavy trading
has net been confincd tc, one or two
favored stocks only, but has spread eut

on %a considerably broader basis. For

example, whule Ceai and Steel have beeni

by ne mreans ncglected, and indeed have
prospered from, the confirmation of the

hopes as te, amalgamnation, other stocks
have come in for a more or less viger-

eus boom. Nova Scotia Steel mnade

a rapid advance upward during che.

week, ranging from 95 up te 117. Rail-

way shares wetre particularly active. .Of

Sao Paulo, a large number of shares

changcd iands at rapidly augmenting

prices. Something which looks as if it

niay be the beginning o! the long-pro-

phesied boom in Toronto Rails would

aIse, appear to, have started, and they are

now above 122. Transactions for the

week in detail. werc as follows: Bank o!

Ontario, 464 at 132-135; Toronto, 4,5 at

24o; Merchants, 15 at j52Vi2; Commerce,

1,624 at I54X4-Iffl; Imperial, 2e8 at

23832-240; Dominion, 567 at 24-245;

Hlamilton, 343 ait 231y,-235; Ottawa, 68

ait 212-213; Traders', 5o at 119ý/2; 'Nat.

Trust, 40 ait 139; West. Assurance, ton

ait ZOO3'4-ioi; Canada Life, 2 at 158; Can.

N. W. Land, in ait 91; C.P.R., 17,240 at

1144-120MZ4; Torento Electric Light, 120

at i44-z45; General Electric, 323 at 221-

224; Commtrercîi Cable, 280 at 1I2
z56g4; Bell Telephone,, i at 163; Rich.

and Ont. Navigation, 1,364 ait 113-

î î6q; Toronto Railway, 3,I2o at 1 î8-

12 1 "; Nor-thern Navigatio-n, 93, at 169!/-

,73; Twin CitY, 4,s65 ati'9irl''
Dominion Steel, 102 ait 6296-70;
Dominion Steel, preferred, 1,848 at 93Y-

Canada Permanent & W. Cati., 1,519 at
I-112Dom. Coal, 8,620 at 1344-

147; Nova Sentia. Steel, 7,322 at ~¼
ri7; Hamilton Prov.,. 9 ai 121; Itip.

Loan & Invest., 14 at 75; Sae Paulo,
4,243 i 83-97V8; Lon,. & Can. L. & A.,

25 at 94-95; Carter-Crusie, 5 ati o6;
War Eagle, 23,000 at 1174-12; Crow*e

Nest Ceai, 852 ai 500-525; Republie, î,ooc

at le; and Niagara Navigation 1,250 al

r145,160. ___________

SARi,%I ratepayers have carried a by-

law te raise $,3.000 for a site for the Car-

negie Free Lubrary, but dcfeated one te

raise $iooo by debentures for permanent
road îiprôvemiits.

A coMPLIMENTARY banquet \vas

tendered F. W. Thonpson. hy the mpcmii

bers o! the Manitoba Club fast week on

the occasion of his leaving for Montreal

te take the position as first vice-presi-

dent and managing director of the

Ogilvie Millîng Company. The gather-

ing was a very representittive ene, among

those presenit being many prominent mien

in professional and financial circles in the

city. Chie! justice Killam presided.

IT is stated that a trust is to e fc
in the United States of aIl the har<
mercantile interests, with a Pro
Capital Of $12,00e,000.

It is satisfactory te be able to
that the Dominion Ceai Company
mnade several new contracts il' NO'
.Sweden and Denmiark.

A NovEL feature inaugurated bj

S. Thomas Board of Trade is the
ing o! prizes for the best sketches
business man's envelope advertisini
City.

ST. JOHN, N.B., will have an ei
tiol, this year> the Provincial Go
ment having granted the assoc
$s,ooo, and the council $3,00, bosi
guarantee of $2.000.

ALL o! the five recently-created

on the Montreal Stock Exchange
now been disposed of, two having
sold te Mr. C. McCuaig and Na5
Co., respectively, for $20.000 each

week.

TH,£ sixth annual meeting od
Dominion Atlantic Railway Co,
was held in London on the 2ISt uli
reports were deemned highly satisfa

and somne very complimentary re

were made as te the cempany's m2
m .ent and staff.- The old dir<

Messrs. C. F. Kemp, T. R. Ro'nal<

A. Denny, were re-elected.

THis is tic day o! "big things"
way of Canadian immigration. 1t
the first three days of the

cnt week, ne iess than i,900
comers passed through Windsor
Station, Montreal, bound for the 1
West. They included Britishi, S
navi ans, Russians and italians, ar

reported te be a superior class
tiers.

Bookiets
WE WOULD LIRE

S TO SIJBMIT SAMPLES
AND PRICES.I IT IS WITHIN THE
RANGE 0F REASON
FOR US TO CLAIM
THAT No OTHERI PRINTER CAN PLEASE
YOU MORE THAN
WE CAN.

THE MON ETARY TiMEs

Prnng Co. of Canada, Ltd.
Toronto.
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INTERNATIONAXL OXFORD. i'cTrnobre~a~ iii , r, i

The publication of Cecil Rhodes' will (ing î>no ioilidy n asn h
and the vast ceducational plans centre raitcsfrtnoil uk iiuki

at Oxford Univecrsity. wbicl ih h nod oîl lt getiunerci ul

have drawn public attention more closelI ifîv wultdt n tluegmling:
than ever to that aiicient se-at of licarn- belîs ii h ai ',ui~i .u f th.I

îng. The followiîig rmr. therefore. Toroiîobrbrt-xhl thex rea
takenl front a very itt-resçtiing article on tt)ih e te
"Oxford ini Vacation T*ime(," in tiie ____________

"Critie," a leading Ncxv York illustrate
literary journal. wîll be read vith intvr- i oiuo rd a enogni'

est: The oId international cha;raLcterof ail Lusug aeBeo
Oxford proper, wht n students of ilE li~i\iiili iQMieI5

nations flocked thithûr, bas leat~.lcHggihîîn oii t, !îr

For many ycars It lias heeni essenilîxI good buins atlehbîg.

English, but now, lui this effort in ,, but evidely Il"e 1ia- bevî \erauî

tend the rcsourccs of the place to th,, an h rsutisa ssgmn

non-student class. the international char- il eîouî n'1u~, Mr Il R
acter is revived, and Gernmans, Scaniiti 1e rde mn eîxînI~gffr J1 Il
navians, French, and Itli arc iritIt- Elio 1 Sos1oîn îîrhîis
ing greatly by tîte work. It InuISt be 'dotcl IdIiiefwil e"xe

added that in the intervals of lctre. ii- i fd'.i nee

oportunity bas becît given to >(e, the Aifc fI ý I
colleges and sorte of tlîe neighboig Aioerfcnîroîs lIbii.l

places, while pr cs for both bouard tîdh Rlod ,o b.liigdilr i

membership are so low that the avî L do.A taneitothrîfrs'

ages are witbin the r-,ach of tîte li eng rprciiiheceiilr~ l

rnodesî purse, Nothing could be i re. bie r cmemhcred thatl wîNv tdtei î

marked1, fii coinparing îlcOirdudr cute as ek
gradluaies with the summer tudlets, thn etr Mcical, wO a

the utter indifference in tlie attitud, o nt rdth emly fte >îilOl

the former, an iîîdiffi-ierenc which IaIIa.o 1' ornobI i te ,l
amounts almost t0 resistance tu any in- oetoi(o fS.Jh i lits
tellectual impression, and the kýen thrs bensucedr b John Keefl', (01 fo
for knowlcldge evînced by tliiute ihen er a ern lu vi empîo
throng, agrto sip ait every t\or l', of 1 he lattercnnpiya raelr

erent as to the nature oflî iii,, itn, ec
su that il be the sweets of kniowle:dg..l
The undergraduates only cosetal ' rei
ceive what may bc of practical advanî'-
age "in the schools;" the 'xene&
clutch eagerly ait everything because, il
is, un sigh. They are a nush of re -
ce.ptivity. It is what is driveni in byv tie
hlanimer tlîat is liksily to stay. an1 )inei
canniot help thinking that tîi easy a
tainienvrt niay ooze out wîtbthe iauneI
facility with which it oozed ini. But per
haips flot.

OUTSIDF VIEWS 0F TOR0ONTO')S
FOLLY.

When was there a timte that lit, publi e
of Toronrto wvas niot crazy?, Whiat\ xxth
lard boomrs, mininig boom,;ii, aIý or

stc obn.it is in) a Conslt;iilt 1 - eri
of speculation. The exeineof ps
failures seems tu have no effeet uipon

Iiem They are willig to) taki Up ariy
wildIcat scheme that presenits itselIf. To)
day il is coai, tomorrow it mayii be astreet railway in South Amlerica,. aiî:d a
month hence vresstelegraphy u u
planet Mare---or anly old thîng a fcw lead..

inig brokers niay throw on the ma r ke .
The people of the country towns %vil, dto

Weil tu stick to their hones emiployv
ments and avoid the stock,ýgamlinitg

- craxe.-Stratford l3eacon.
Will the saine nmen who sunk forttunesz

in Toronto real estate, at inflated prices
pîtînge in trining and iron stocks Irow?
-Hamilton Times.

To-ronto and Montreal are-hit liard by
a stock speculation fever.-St. Cathar-
ires Journat .

Frk tte l'Iaraneet :av

cai )1tal of $.oo.: o uscmecwt

thle UnîitcdSae te nprto
Amllong ths h r eo tri 4u1'

ineese Mr> Il. C Frick, n lom
(iuaýrtiers it may - b I stitdliat the wb'I ile
stor)ý 1, denýiedI.

AccoaRDi,, to thr aiiditor lif the
Clergu syndlicale at Sauilt St. arie,

Ont. the pay-roll of tIhe ailliedl comlpalnite
duing Februarilily reccd $.Jooo ai,.
in addition, $5uoo wVas PaId outI for

maic ait the inesic anid along the T çn o'f

rau1w1 %ay. Theseý CompanIieiis dilsburse for
l AeriaL f romi $.Coox,odx t I $750o1oxo

i~otlbut Fburystotal aone
tu ý900o,»uo. Altogetlier thecre arc about
4,oon menul on the pay..roli.

Trunk shlops ai Branîiiford for somell yetr,
John Kerr startedl a coal and yood yar
there :il l'q, ut found]( that Irewerec
piersuns inii Itbuines>s with ull mr
capital andeprinetanh.T
miae a Ilg or shrth reut'

buiry, wvrite., bis credito)rs thait oigto
the closing of the mines.,11 li a, benl lun-
able to cullect blis acusand sk
them fo)r a conIsuiltationilbi biml next
Tuesday. lie owes $îoio,I a l;[ baj
stock of $6,oio; accouniTs due Iimii
amount to $9oo;bsides Ii lie li:ls
a dwellinig and shopil which ic dues not
state the .alie of.

1 85ri

ei

MARINE

-DRysS

and STEAM SUPPLIES

tirs.,

T

in lsi. y 1 I, li.

Savini Boxess
internationl 2 o0od hi Co.,avng

3.0ik, Bruwa. e orkanlesan

Lif InurnceCumaîies tin tuea

U nîted States. \V aîtely

chrg for heii boxes

t s., , Sisi .iii , ,,. W ,tili'i li l-i
8 ,,ti,.,,.st\ w p1 r. Il ,,b,'kuxs-r((. Th,

Css,.. L.sit.

PGîasg, rbcetîy anfod Geo rgey ý,air
Pended. fA r ent doli Ninwa
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Slow
Pay

Anad Bad Accouts
are spectalles wltb-
Our collecting depart-
ment.
dou't wite anythlng
off until we sec wlual
we can do iv th 1t.

E. 0. DUNI a Co..
Tarent; and Principal Cies

et Domninion

TNE IIESk OF TIIE AGE.
Ucve1 Devic.

neoe@ýary to make a desk re-
hiable, labor s,ing, economicai.
is found in those wc manufacture
ln material and construction, ;n
1îni-sh and utiiity, in durability
and dciV they.lecad ail te
mahe. bey _nk an ofCe a
better office. i3'Our Catalogue

lut,, detafl.
Omeie & sohool

Nuuu.Co., Limi.te&
PRtESTON. Ontarj, Canada.

Office &ool, Church and Lodue
Furniture.

Set YourOffice Boy to Work
wi.th a, RotarY Neostyle

and he will soon earn his wages. Any boy or girl can

run off any numnber of copies of a hand or typewritten

letter or circular in a very littie while, and those to

whom they are addressed will think they bave received
a personal communication fromn yourself-so accurately
does the Neostyle copy the original letter. Write for
furtber particulars.

cEEELN&w BROS. MMEEIE ce,.
16 Adelaïde St. Sat, Toronto.

F L In Enginc Govcrnors
3-8TE PlOCK ERINOu

te Loada Ea.II:y
94 In Steain Saving
lalin Close Regulation

i Great Range of Speed
lI Semiiveneis
ln Qukckness of Action
lI Durabitity

WILL REGIJLATE TIIE SPEED Of
.. ANY ENGINE; ?2

Watrous,' Bran tford,
Tlm @ý sffle. CAADA

The Dominion Brewery C<
BREWER ANOVÀ MALTIENt

CeebatdW hite4,
L&bel Aie

MXr fors au4 1r Ms -ha-Veba
a.ned by the hast analyst m i d e dw

O'*W WM. OS, Manager

IrHe MONZIr.Ae-Y IriNib;s4957
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THE SITUATION.

Believing that preparatioin for the continuiance of
the war in South Africa is the bestguatefr

pe-ace, Sir Michael Hicks-Beach, Chianicellor of the
Exchecquer, finds it necessary to inicreasec somne dd

ta.Nes and to put on soie riew onecs. Ilie aiso gets
relief from pressure on the TreatsurNy t> Ille extenit of
i4,500,o00 by temporarily suspIeinig the sinikinig fundil
)3y an increase of the inicomie tax Of aL penn1y in the
pouind, he expects to get £2,ooo,ooo. Beginining on
tbI, ist July, there will be a stamp duty on sighit bis,
diNidend warrants, and chieques, fromn which ioo
is expected. Beer is gettinig tinneiir unider increasedj
taxation; the receipts fromn wine duties have dccrc;asedl
li8,ooo, producing the conviction that nothing 'imlre,
cani be got from these sources. The reccipts fromn
tobacco have falien off, owing ini part, if notA altugethier,
to the forestaliment of the duties, a thiing wh.Iich, \\ili
not happen this time, with the new duties, t1lankls to
the precautions which, the Covernmiient tIouk to) prevent
any stich resuit. The Chancùllor of the Ex\cbequer
sliggests that the decrease i the consumnption of heer
is due to its deterioration; but îin that case, we( should
ex1>ect to see an lincrease in the consumiiption oIf spirits;
but as there is a falling off here, too,. the probability is
that, the high duties are at least partlyrsonil for
the resuit. The inconle tax yielded,. last yeair, £34,-
Soo,oo)o, li,ooo,ooo more than the estimate. Thsresuit
cert ainly disproves the theory of those who cuntenil
that ani income tax cannot be collected, 0f this tax,
the Chancellor of the Exchequer speaks in the hiighiest
terniis of praise, declaring that it is -thec real ship
wblichi bore bina safely throughi the storniy seas of

nationial finance." And this of course accounits for hiis
determnination to get f 2,000,o00 more froni this source.

As was freseen, the Chancellor of the Exchequer
decided to put a smiall duty on whieat and flour, to pay
the cost of registration. H1e took occasion to point
ovu, that these duties of three pence per ioo lbs. on

wheat, andi 5d. per xoo 11)5. on ilour, did not involve
an\ dul)artuire from flic îriiciFile of Frce, Trd.\hen
thl, I-1ouse divided of til(->( itenms, thi. vote 1tod 252
aeainst 135. The diciia i f Moi 1 agaîns
flhîur, as oîau vt a, isý balanced iii wh.l le

ori part by thuc (-(t 44 mIIIlling. It remlailis to lie

seti n wheîher t1w di \\ucu~Il] lieai to flic shipment
frc i fo)r t-i gn ione io 11)nglarnd of morc wheat: and
less io,.ur. Sir Michael1 thinlks thiat the ncow dultv on
\Nhlit l being oiyv a stnîall fractlio oI(f ;1 farthlig- haif

a cenlt--unI the1 'uai, \wi1U il 1ractîcu b )ornei b: the
baer ie r eas lu.I iIe LgIvcs forI this opinont Ils the

str1ngcomI tiio that cxistS aIinongIL bakers ; but if
thlIS 01111)p111101 lias> reued hir prft> IlC1t o tUe lowesl

Puint, aI it would( tule toI doI, Ilicru inaI I)o liu iargill
Icfî fior a fîîrthetr rulî ti >f rî It. I nilg thic di.,-

t(Io f thi. ne\\ wlîuat andifliur dutIiCS. nl- tîne
aîasto> IIave ra il tllic qu (io If eeit

colonI ial ý 11îva t and tli ItIr frIIln it11iir i ) wraltio n : ai 1it
ser'lýIIs î1Un ccrIain, sinw.Ic Ie qn% i If t Ie duies i(lý\;tS

fiîe upn nafrrni lui affec hI I imIpÉ>rtîs of iese("
aric i, crever prdued t Ptn discriiaionf wil Nl

wc made.

It ÎS nl oltti that a Chancellor ,f Ille 1Ex(Ieeuer
in a fit uIf Iuuoi~ în slu doý good lu) his la(v

Michae 1 Iiks-J3 alII almst the last illail fri.()Il on
suchi thingwas exefini Ni> i-i pc>pSetl 50( lutrea

tlîe. iorsiftcir the wiar is -over, buti 1w guit cloquentii
fiver tU popsa. fter" ille \\;Il- ovr, lie sih

flteru 111141 bu touel great exe t flUelie iî
seîl Ien f tUec twu( coones, aIII tUeli rçesîocdkiig u

tht. farîns. î le Ihopledi t lat wheni dtmlraile pti.Iace \Wil1
made, Parliaincit wuld bec generouis and lianii lioievc'
for retokngiifrun, nutl omly o>fthe lufg
(Il tU lriîilisi butl (f tllîcse hul liait bren hne
cleielis, anI 1hunî liiiinw IIpd It iakv red.

TUe report tlis us tat \wlen %i ttuercd the(St.vîrs
lis oceruetu ani tcloquent IlîtIli.» anI hu carnecd

tUe lune suconpletly ith inii thiat tUeo che ri,rc
vtnited hlis continuling is seec for- sulie turneIWUe
the war is ovvr. onu uf the inosi desir-able thinlg.s vill
be, to maethe ('111.un friends;, but thlt attenîlpt III
dlo su, hlile ul Uatre1 ranTkîr iin tue rst
of thi se III) fuuiglit onI the loy>'alist se

will me11(et 1Ii]upeimenti Is. wl 1 - h. Illugh 11a11tu1ral,
\\ill bul regýrettale . \Ve ( ulglî11t l ni akec tUeç
1 u ers un fli irst f riends, if thlat be possile; thoIli )191e
rnulst n1ot, il Édu lin g it, gi ve juilst cauise o f offence to tue>I

N ali sts, tu ,vhonIIiî, in il1argeL part, .w\e o:we ithevco

hen bulky volums cunitain, the finl1 inistlmient t>f
tîe report (if the OrIilal omisnwithl the evi-

(Icice. Thelise volumeiis relate to thle Japanesice imiiiîgra-
tion tU reorton Ue hinse mîiigrtio haingbeenl

preioulvpresenited. The comsinthinkl tile Japanesie
are eveni less wveliome visitors than tUe, Chinevse, sinice
theyv are more alert andl energetie; but tUev faItal objec-
tion to tho.mI is thiat thev\ mutst al sformt a separatie
elemient, .nbore by tUle white population, witli
whomn amlalgamiation je uut of the qules;tion. These

Jaaeeimmigrants, 'i tiiiig hiere, did soi ini defiance
Of the Îinstruictions, oIf their own (Govecrinent, issued to
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the governors of the Prefectures, in 1892. These
insrucion prohbited, for the tîme being, the emigra-

tion of Japaniese laborers; and the only question anis-
ing out of this prohibition îs whether the
instructions have lapsed or been r ecalled.
If, as, is presumnably the case, they are stili
in force, Canada woul only have been acting in
accord'ance with the Japanese Government if she had
refused 'to receive them. When a government refuses
liberty to its subjects to expatriate themselves, it gen-
erally lias some special motive for keeping themn at
home, where it may require their services. But what-
even the motive, the instructions of the japanese Gov-
eniment, in the present case, were binding on its citi-
zerts; and their presence here puts themn in the position
of exiles who, by emigrating were guilty of a fonbidden
act. There are races who, thougit they may trade with
the rest of the world, had better remnain apart, in their
own country.

When the Boer delegates, consisting of acting
President Schalkburger, General Louis Botha, Lucas
Meyer, Delarey and De Wtt, and Mr. Steyn go to Pre-
toria to treat for peace, it looks as if the end of the
war miglit be near. The Boer delegates in Europe
arc being consulted by tht representative of the field
force. Both sides must be heartily tired of the war.
The taxes raised'by tht United Kingdoîn are £147,-
785,000 a ycar, and even that leaves a deficit 'of neanly
127,ooo,ooo. Stili, the amount lias been raised, with-
out causing great distress. The sacrifices of the Boers
have been tremendous, though 1they necessarily fait, far
short of the British figures. Until peace is assuntd,
beyond doubt, there can be no slackening in the British
preparation for the continuance of the wan; so that
'Wvre the present neégotiations to fail, evenything would
go on as before; in fact, fighting goes on meànwhile,
as if there were no question of peace at present. In
any case, whethen peace be concluded ut once, or not,
four negimlents will be sent fromn Canada to nelieve, to
thiat extent, nmen who have been in tht field long
encugli to require a rest. As, was the case witli the
last contingent, the Iniperial Government wiII pay a ,Il
the expenses in connection with the fourth. On Tues-
day tht London Daily Mail published a statement that
there was a serions hitch in tht peace negotiations.
The BOers, it was said, had a.sked for an armistice,
dtining the negotiations, and that the request had been
refused by the British Govemnient. The Boers were
reported to have asked for the recall of the proclama-
tion threatening banishment to ail who had not sur-
rerdered, at a given date, and also for a general
amnest.y for Cape rebels, as well as for the burghers..
They also want Great Britain to rebuild and restock the
fanms, which the war lias destroyed; .to, take oven the
legal dlaîis and liabilities of the two, Republics, and to,
grL.nt a representative goverrument within a specified
time. Most or ail of these requests England is saîd;
to have refused.

CANADA ON THE BRITISH BUDGET.

That part of tht British Budget whîch comprises
the new duties on grain and flour promptly lea to a
debate in the Canadian Parliamelit. The Government
was blamed for losing tht opportunity of gettihg

sonxething in the form of mutual preference. 1
this it may be said that it was not known definite
advance that wheatand flour would be taxed; a
would scarcely have been possible for the Can,
Govennment te, present to that of Great Britain a 1
thectical case, to tht effect that if you do $0 and
please to, remember'to do something else at the
time. In fact, no opportunity was presented; the
kriown in Canada of these duties was that tliey had
presented to the Britishi House of Commons
accepted, on a division. The proper time to di:
trade questions between the colonies and Engla.nd
already been settled-the occasion of tht approa<
Coronation. On another subject, that of the de
of the Empire of which Canada is a part, the Pr(
nmade some nemarks, to which strong exception
taken. On the question of national defence, lie
previously said, in answer to, the invitation to diseti
number of questions on tht occasion of the mneetir
colonial Premiers, at the time of the comning Corona
that he did not see any advantage that could a(
from discussing the political and military situa.
and lie repeated, on Tuesday, that lie could not
how the relations of Canada wîth the Empire coul
irnproved. But lie did not give this as a last worc
the contrary, lie admitted that there might be
way of doing it which lie did flot set, and lie was
ing to listen to anyone who, thouglit lie had fou
way. In 1897, Sir Wilfrid remembered that a ne
tion liad been passed, at a similar conference in
don, declaring that those relations were satisfac
But muci lias passed since 1897. Canada lias
thret contingents to a war of tht Empire, and is a
to send another. The authors of the resolution of
did flot foresee this practical alteration of the rela
of Canada to tht Empire; and yet tht change lias t
place, in a practical sense. These relations do not
clude assistance sncb as the colonies have rendere
this war; and tht question is whetlier, on so im
ant a subject, there shoul not be some agree
binding on both sides. .We doubt if Canada can r
longer get along wlthout some definite understar.
on the subject of national defence. Sir Wilfrid
a contrast between Canada and England, saying
by force of lier situation, the Metropolitan States
to keep an army and a navy, while the great wa,
Cznada is public works. But these works mus
defended, on thty maýy become tht prey- of the
marauder. We would ae of us rather spend mone
Public work, that is productively, than on wan;- hi
tht present state of tht world evtny country must
to its own defence, tither separately or in combina
Tht nesponsibility is ont of which we cannot nid
selves, if we would; wtt ouglit not, if wtt could.
becomes us to, act upon equitable principles, in
nîational partnenshipin whic 'h we find ourselves.
ing the debate, Mn. Sifton reptlled the assumç
which liad found utterance, that tht party which
ponts tht Govenrnment was hostile to mutual prefer,
Ou Wtdnesday, the Canadian Premier admitted tha
tax on wheat and flour miglit open tht way to nu
preference for Canada, and NLjr. Ross, the On
Premier, consîders that this tax "lias paved the
for subsequeut fiscal arrangements between the Dc
ion and the Emnire-
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TRADES AND UNIONMETDS

Now that the Painters' Union of Torontoi havec~
ceeded, by means of a strike, in exacting \\ages>i at the
rate of 30 cents an hour, sundry other strikes ma bc
expected. Accordingly, we hear this week of ' o W41

workers at the J. B. Smnith & Sons preise,îs sîirIk<iIg
on Wednlesday because the firm had dischargud a mni.
And jewellerv workers, to the number of 88 sItuck w1weu
thie secretary of their union lost bis job at Capp &
Co.'s because he gave more attention to, the, uion-
secretaryship than to the work of the firin fo3r whichi
he IaI paid, Now cornes word that the Montreal lironi
mnoulders demand an advance from $2.1,5 per day f,
$2.50, or they will strike, and carry out with tin othe
mnoulders ail over Canada. The spirit of ail hs
Inovemetits appcars toi be that an employer muiînt
dare to, exercise bis right to emlpioy or disclharge at
man without the permission of the Labor Uion. Tof
this sort of dictation, it is not easy- for Britishi peuplu fio
bend.

The unreasonableness of trades unions is a mlkter
of commun knowledge. It has heeni feit mianlv a tinte.,
flot only by capitalists or employers, butt by the work-
iî g-mien, themselves in Canada h. eling paris gf ;Ill
enormous machine, the throttle of which was hIvd ill
the United States, were helpless, althiougii fil(-y gave
no assent to the union's methods, TPie eprcce uf
thie Cash Register Company at Dayîonii Ohio. wvill heÉ
retlinbered. That concern hall shown ilite utit
consideration and taste in making their prei su, ihe
i'ery, ideal of cornfort for the empilloyeeus, \\o wIrl N\iso
paid libcrally, and wcre a hiappy coiun]Illity IIut in
an) evîi heur the hcads of a tradc's iiui toq'k uibr>age
at thec management, because of thv d>iseharge oIf sorine
ienu, and ordered a strike. The rusuit w\as aàok-u

-thec works were closed and tIe 1,00o inîpluy-ees lost
nearly liaif a year's pay.

We know o>f a case in an Ontario citîy Lasî aultuuii
whecre a biock of brick buildings was lin proKcss of
crectieon, and sonne bricks of peculiar wdesae
formi had been ordered fromn a brick work l b,
grunid to pattern by machinery. The architect wNas
on the structure une day, and a delegate front a lailori
union came to inform hlm that thiese îapliig bIricksý
miust be ground down by hand-the Uniion sidsu

"Buit," said the architect, "there are niot enouigh brick-
lavers in the city to construct before the sniow comnes
the buildings already under conbract; wydo yýou \att
to delay us by putbing hand-woirk on these b)ricks "'

Thiere N\as no auswer but the irrational ,unei, thiat it wvas
tilt Union's ultimatum. The arcitect, who is not a
patient man, ordered the ivalking dlegate o)ff tie
wNorks, uising- a very strong Shakespearean phrase, anld
declining to be bullied. But, next day,, not a man was
at -work on the block, bricklayer, carpenter, or p)Ilml
ber. The architecb, consistent eveni in bis wvrath, wenit
to look for non-union men to comtplete the walls and
other work, when the owner of the buildings, imiself
a large employer of labor, înberposed and accepited thec

T',tilon's ternis rather than have a strike iii biis ownl
works. Here was a piece of arbitrary pettine:s on the
part of the Union.

This very week, a specimen of the methods of the

ltae' îîi, -ivel ilu th ltizn of Tuotu 'le

miresull I~f \\ iîichi %,l the de.spat1i If a ie rai1

,Ie( I (Ilý 'oiil, asking that the( ptiIlifler 1we iro-
îetdagaýinst "ouîl'de colnj>etillofl fthswioav

w> meres liee.' w hu lie culîcl shuhi on'ide lte
tenders rvently a~ked b u Ltî Enîee orîe

bolr oreplatc 1 .ios now\ Iiil- ." a- ýle wltatcr-works

kn t liatt ilhere arc imol-î ietiýIr sablIsli-
.11sii lauîiilîoîî, iraîod at 'troo u-

r ai. If lte cil\ (If Trnouesbigs nn
eugiîe~ boîers (ir aphanes, nd epers tlius

iliatsout of tieseeau b bea hadfroînl a rti

10w ~ ~ ~ II( Il, whr s-uds as linadet a1 spi l oflice
business, shah i lot beý at liicrty lue bîty t1iL11

becuse fosouhthey ar e î xdeIli Toront. lý?
I lwevr geaîandimpllî;tt a1 place ooxt 1, in

5 1 >11 epeti, il is 1P)t dte, l II;tinIf;îcturliîugL polit

n;[( Lanad . \Il d 11 ,u mlai, >rsT- Ilf nçt eau ( 'eI1 i t 11re îot

takL suichý1ý a1 posîto asI l thewsLe1(()I Torîtt bollir 1u1 k'Is

d. . Alld t lievtteiei art.iiire roi hldl
lpil.a a;d l' tt'11 lrg , wý Ilcrc their suir oeer e.i

-l , 'Il' w liow\ iich narrow-miiided rec: 1vs îiîai iy,
r, t 1e IIlunul ai Ceun îî W0 Ci cit t c as 11f a1 111;111

fatct lr 1 Ig lir-Il iii a Weste4 riî t JutaLI tow 1 , \\ 11 e

f Il naces biail becuri ýIIecIftiem I'I ye ar forI pubilic buîtld
iIngs in Toon tiio. U\ Iy I1 )ueiflec f the t rades(-

MîIî lns li-iecfel,t had beex ,.1r1 d aniti1' 'l-

'[Il, fuirna e w re, oret il. i',t tail if 1 i, t- f f ei

L-1 e'4ru Ilirtii. l\ at %\' i con( -Ils(.(nce Viîe nctai,

er lar~ are tru l r ior Il l'orII I îit, ns' , eu '11t( l tlîkI
we'Arn tuwn- for trdr' 'le'oti(e~ eer re

à, as gvI'n lu II( I l lanîlît M or N litre ai bl, e ) fr - 'lithIli.

Ihs hre1 no guiaranîce thatn seliihness or- injuts-
tice \\l nu11 l e il li'unI iiose. liq attelipl wltat i S

L-ta-pingL anld unjusiý,t.
Thu cunIuTcIdiIng sentnce uttts;emr r s

nîîder

('lcd Il ltaLIllg ' l e u un kî( widg thInl oîîvt o
he h n tenIdVring, Iln Ihîsý ý\,,r lîa , shtîp 1r0.1111 ili

th IIyIbu sIîniyI. ;Ii -fIce o g î altd tI [1ey conV
îcrpai biu iîg titeir Iu l ic] h cr Ilt m-cîîlî i r îiîIIl M''îîlt

reai gr tngI.d wlîcr Nhy c ]IIcuI 1tîaînialictili cd.\ wc

ILI Ii I airnc'ti ."'t t.1 îa3 r ,ud ,t . 1 -,,tcs .tal

111,111. b illg ;Illu e q b, îcde ilî sueh w% ork . ''r î lie Levent

If te:i iî rinig itIii bi-c icdr eui, rccîtt, i

'l'liaid ils', wc I1se ,,u ar t I lt cn\ Io lrit,
by ail iawfui lln.wr iî kîîîd, o-r aîty ,orporaýLftIon

Work. bcilng gîveuti îtî Iîîîefrns.,d It'ceîlctcthait
I >nur honrale ttodywîl tt il.I u inilustici t fint

mchiicsr fiirms of-i~ i Ili\'. wlîos slk ;Ix ai luc auid
whu o t ynour hoitnrall Illy luil confîdeniiIi ilt

mialtteLIC.

FARM ROUCS

O\ingz ho) blle verv hlighi price i ofibutter i flie
Un'Iited States. Canlada lIas beenl abie ho dispose of bier
sur1plus stock oIf inferior grades oIf titis article, Tliev
hlave nu( douîbt beuln "4o]lfl ho b renlovabed and( seli as5
i 1)ri(wess buitter.- THils is a cîass of gýoods whlichl filuds
a ready sale across flhe luei, and a osdeai qulan-
lily is exported yeary liTe taking 11p of inferior
ta;lities of butter lin Ibli, inanner blas provedI a great

reclief un the Ontario iiiarke(t. autd tlic result is that il
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is very bare on these grades. The trade at present is
largely supplied with creamnery and large roll dairnes,
Very few tubs are coming forward, nor are maniy
expected titi grass butter cornes lu.

It will surprise many people to learn of the elabor-
ate preparations being made by the Russian Govern-
ment to foster the Siberian butter industry. Daîrv
schools are to, be formed, a large number of instructors
are to be employed to, teach farmers the best methods,
of preparing butter for long transît; laboratonies are to
be establizlied for researchi work in connection with
dlairy produce, Mille Siberiaxi railroads and steamrers
in cornnection are to be fltted up with refrigerating
plants. Farmners are to be aided by loans and assisted
in van ou* other ways. So it will be seen that, with
suebc kecen con1petition3 in store, Caniada cannot afford
to be perfuuctory in de.Ipg~ with a mat±er which means
SO Mch for th neS f er cutya h
developmrent and keeping up~ tüa high stndr frh
butter îixdstry.

he cheese market has closed out very strong this
scason-much liîgher, indeed, than was expected by
the~ knowing ones. Practically ail old cheese is now
shipped out. A number of western factories have
begun making fodder cheese, and, owinig to the scar-
city of Iast season's stock, new is selling at a very
high price. We learn of factories disposing of their
product at ioc per pound, and some, we have heard,
have sold at ioýîc. at point of shipment. This is an
exceptiona,11y high price for fodder goods, against che
rnaking of which many warnings have righitly been
given. We understand that severai of the western
cheese factonies, ,w'iieh have gone into, the manuifactuire
of this article, have sold their output for sonie weeks
ahead. This is a sure indication that Britain must bc
very short of cheese, one reason no doubt being the
smallness of N'ew Zealand shipments this season.

Pork produicts continue steady. The price of
hogs, we note, is Vsec. highei this week, the quotations
bùîng 6r8 to 6ý/c., delivered, for selections. This
price, however, is stili ver>' much below 'United States
prices, even for heavy animaIs. We heard of sonie
shîiments of heavy Canadian hiogs beîig made to
Butffailo on which good profits were made over and
above what they could have been sold at on the Cana-
dian market. In the United States, heavy hogs are
practically at a premium, and as the duty is a specific
or~e, such animais can be profitabi>' exported thithier at
the present time. The B3ritish market hias, improved
latel>' on pork products, which no douibt has been one
cause of the slighit advance in this couintry. The pres-
eut high price of beef is another thing whichi will
likel>' resuit favorably in the direction of incresed
firniness.

THE FIRE ENSURANCE SITUATION.

Yet another lire inisurance companty is. sought to> be
latinched in Toronto. Amnong the varions efforts that
aru being made in the present flush times to get p)eo-
pie to take stock in thifs, that, and the other eniterprise
-somie likely enouigh, somte weak, some utteivly senise-
Iess--certaini gentlemen of mneans and standing have
been asked to stand sponsors for another fire uinder-

wr-itinig conceru, and to become its figure heaq
don not know what inducements were held out
they wene directons' fees or salaries or whE
promioters were sanguine ýenough, cheeky cri
pretend that fire insurance is now-a-days a pay
ness. But we do know one or two men who
Ottawa Insurance return and who foughit sh:
project. People with average business braiti
sec how a business which in i9oo expended $i.c
and $t .32 for every dollar received (for these
figures shown by the Canadian, British and
ccmpanies doing business in'Canada), can bt
be in a condition of prosperity. Non( wer-c
panies much better off last year.'

The notion that the recent rise in fire i
rates in the United States was caused by thec
an extontionate combine, is quite beside the f;
risêatktrsult of deieae action of fizri
wrtIs generally (b-ut no* in. concert), ivho -ff
loss growng year by year and the possihliy
becoming less. Thuis, the presideut of the wý
Home Fire Insurance Company said, in notil
advance: ,"You will understand that these
instructions 0f this compan>', and to be car
1egardless of the action of other companies."
to his Texas agentg, Mr. Driggs, of the Willi
City' Co., says: "We are not acting in concert
other com-pan>'.. . . We prefer to act i
enttly.*' The Glens Falls auithorities deýclare i
siu-bject of a risc: "This is a matter of idividuai
We are not iii coxnpetition with companies thai
ing to furnish indemnit>' at less than cost, as i
a question of time when failure or reinsuira
overtake thiemi."

It is pretty generally admitted, even b),, t
press, that under the circumstances in, which tii
themselves, the fine iniurance comparu es wýerc
in puitting up rates. And hence even in C(Iar
so much objection as mighit have been expIe
cerne from the Canadiani people who have also 1
jected to, a nise in rates. For the>' believe thi
change is necessar>' if the couipanies urc to
fnom loss of capital. There ;s, however, an
the niatter which, although'it has noit received
ada the Nwide attention its merits, is cansing so
menit in the United States. This is the desirz
lesseuing the expenses of tire insurance co
wbich have increased of late N'ears to dimensio:
are now seen to be excessive. Commissions
high. Taxes and other expenses press too heaý
tht' companies.

-The MNonetary Times cai.led attention last
during the prescrit year to this feature of the
WVe showed how the commissions and expenses
agemient had risen during a certain period
flOrn 25 per cent. to more than 33 Per ce
runmarlçed that if a reduction of five per cent.
effected in this item 0f ouitgo, it would be pos
comparies to earni a dividend. We find in
issue 0f a United States insurance journal, thq
an article on Expenses in Fire lInsurance, accc
bv a table compiled from the New York i

Ireports, contrasting the items of expenditure
pýinies iu 1875 with similar items of ouitgo for 1
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18>92 tb 1901. Here arc thc items. with tlieir percenlage
toi premium incomie:

Year 1875-
Commission ...... 14,57 per cent.

Salaries .. ......... 8.37 '
Taxe. ....... 24

Other expenses . 7.64

Year 1901.

20-76 per .icîî

0.,6

2.83
7.41

Total cxPelIscs - 33.04 37.46- 4

And the average of expenses for the tl years
erided with 1901 was 19.38 per cent. forcomson

I3o per cent. for salaries; 2.69 per cent. for taxes, and-

7 45 per cent. for "other," making tlie toital epne

for that: pcriod 36.82 per cent. pur annumii. Thle salarie.s

and( commissions alone had inecased, theI. ahove taicl
shwfrOnt 22.94 per cent. in 18753 toi 27.22 Pci* cent.

i 1901. These figures, we are toid, appl iv 1) 5 Iwcr

cent. of ail the fire insurance busineiiss bllew InI tilt

Unitedi States. And the resuit of teîî recenit ycars' tire

%und(erwNriting was an OutgO Of $'(oî.(4 folr ecyo

receivedl. For the four latest years, as for 182and i83

otutgoy. diîidends included, cx-ýcede.d iîîoiit b\' frein
one 10 twelvé per cent. In 1894 10 189ý7, niuic
tiiere was a siighb profit in each year. '~iha l

ratio> ,f nver six 'ty per. cent. for teni ycars anlli ail
expenise ratio of foty per cent., therc is of couirse buit

one resul-a balance on the wrong sidc of fih ocs.
WNell nia the Argus conclude thatcomsinwii
are almnost. one-haif the expense accounui, Cali stanid a
paring dlown. ___ _____

DOMINION COAL AND DOMNION STEEL.

Inl va.riotîs issues of iastwekaBotidiy
nuwpaprthe News-iiureau, eoe a gon Idal (if

sj ace t0 Dominion CoYal and I)oinion Steel shiare, ;t,

seiMing ont the Monîrei and 'ioronto cNchiangcs. ,îiffi

ino..idenbaiiyo made merry at the expenise of tis cilv\,
usIig suich phrases as -Discovery o~Torno"-T
onito Gon)le Mad,"-"Toronto Specialties Boomed Up."

m' ie of these artîices were copied byN Canladianl pape rS.

Maniy p-ersonis hesides that jouirnal doubiltless cnice

mulch of the speuiiatîon in thilse two s.tocks nie

Il(r es-ttl inkîing the prices paid excessive. liut ilp' >n
r-cading successive issues of that jouirnal one becamec

a\Narc that it was a 'beatr* paper oni the( oi)niitl
Cî.al, for it laid stress upon)i ail featuircs thiat werc nul)

favorable to that enlerprise, and- iimîiiiizcdth favor
ab)le featuires. Therefore such, a oine-sifidadsr wais
uî.likely to be a safe guide.

While we do net encoulrage speculationi. especiaII\

oni the part o& people who havtNe 10 borrow to specullate,
we are led 10 the belief, after readinig the prýceediiigs

of the recelit mtieVngs, that the present prices of these

scui.ritics are: non beyond reason for tiiose wbo eaui af-

*îrd tohoid until Sîtel t-cuine.s an earne>r. What was done

at the mleetingc"s of Dominion Coal andi )oiniioni Stiel

Compilaily directors, on 'Mond(ay last Ii Monitrecal,wa
iiis. Agreement is reachied that the SteelCop y-

preponderauce of whose sharehiolders are aLo holders

of Dointion Coal share-sha;Iil les the latter comi-
pany. The Dominin Coal ComnpanY will take ulp its
$65ooo,oOo bonds and its preferred s;tock,, $21 ,ooo),ooo)

iii ai, anid byý ant isue of $5,ooooo 10 commuon share-
hld(ersl at 120, miake tite total capital $20,o00,Ooo. Th

traItlationl thus effects a reduction of liabiiity by

St )t0.o. hc~cl~it>n n iUs part I> rtciwe *'il
fi tii înYoiliatiiilu1, 'S $xi o ail Il vii pay

hi o );il (oipanti a rentiii vljiiailu to pcr cett oni is

caital stocKk I f $21M , X M ), Thw U iCase V inluIe'I , ail

iiiiîint ' l 'iil lils uiITlIII gs Il il c' oli T*his

;trraîaig (Ilicî il ifferl fi ' e>i u ili îec rin' il, l i c or(- iginal

optlii undcdr w IlîitI til t- e Ce was \\t, l pay <0 pur c'î

onlie Ilik o the Ceail ( ,iiilIptnl

l>asî 10d 11c 1odliol>ct. lii flicnxa

lian, wilnu iciii ldr t' îa edi

panco1' w c nt, llaitlc ebllts ii ( s ieh~ n

fer[ t\wo P_.I ;aIla ii 1)1 h(cs I lc iiaigiitis

Niîiiiiillo b\îac i Jaîincs u', h liasý ahwn hîgh

'r)r f ahîiit\ILI I ita ;IIan cigîinct r- auJd al 1-1nancial itiani,

.\114 lic 1, s rrun ti d -ILi o1 1e )Il Il ofÀ I vic on L >y

allaianii auJi' Illiicâli Iicu of i Ic lio hrc1 -1 IIcss

lum \R III liai v lt) i II>t l Il ES.c

as Iw asrÏ, lt thcr IIIiý -Iud'uE nuîsInk N ih

111111c c.11l i,, Ili hc lv r ( ai t&1 l graiti I .L d. i lcîiig of 111w

tr~ :%,i v c% i î' IL n v11. li -u l ili ;t îc iud pal89 , 1,11,

tH', l 14ic. in, .. 1'. ( t -In, f l.it, po-c 1- Ilitui ha gitulr

ilc LIT gc lic Iiîu. l î iî g î1,- 111îIil iii î i a, 1wuii

1IL 1k 1h ort v Ik n l 0îg iruiî it lu t c gr ve Nal igîiiî w îI l ' î

ut i I it IîîIiut 1y Ii tilt jîîî tl' C îp r n au i 3

1,cr ton higher tuii al Ilic I-11t ni 190o luiimi Ila, wiii

dvrr uwiîg lu 'h r cu l vsîim tts. Iliol Iic %%II ll il- îî.î ilIued

cuIî~Iuptîu îiî tu cra'd Jeiail fur I iimi aI Chin

tiemp l 1,IattSocwî. ccr pie il(7 rc uh1taqliiiig

%%r -lnîa wu . lit i îl. fri h rudîIl vuniîitioii' Ilii A

sigiii incrca. lasIcc L ';Ii o suIgar lI.ias nu :ILv gicatK c1 ly,

but~li 1ur IL~ vre a ,apfîliiepric.e of brui iig.tr

u' î11u1i -ILIy tîfn Irein 'i t cu llncîl ilut lu ,1 Ihe

;tiIci paîel 1increa'.e Ii Ilflite N ,y Snie rades n t f1va III

%aed and talow% bardoslucî siîwal

A WA-.RNING ABOUT FGGS.

'I he priv-es whîchI now preval fur- eggs aric loirum i lu 1
cents hiigber ihai t îhcy were, ah this limle lasi ycar, il( thv.
largec îIIckivrs aIrve bvcomînlg fearfid asý if the1 resuit Ail\vc
fr-im Great liritain inilie tha:t1ihere is nui rsi, lf

highier prircs ilhere; in fact, diciii li îhaî cloîîmr are,
actiualiy buingI viggs now hcprt1lita t wrc IA.lycr

As, -here are io mnyr ntew soulrces of s%1pp1Iy deeuîiîacFb
yeair, Iroml whichi eggs arc sentlluI tue BýriIs nliarkcl, il

lorics as thnough it nînsýt lbe an nwl pruceedç(inig unl ilth part
of çanladianl dearsI,, II pay slcb h prIce, 'peial as îhcylo
practirnhiy halov onily the uine ulitIet for thecir piroduictionil
Ar.oîhci(r thing which liolild fil bornerII iiiimmd Iýis i hilte

picklinig andc tur.ile .uf cggs. siliilaIr lu, the( ctl ere. i,
b)ecomlling more communllIi inl Greati Britaini each ycar TuaI;k
is. thel eggs are put mbti pickle. iind arc, cud-îuedliiie III,
pirice iR low, andf are tknoi wlicn eggs are, ÇArce,ý tII iict

a better market. At the saiie fiie, il shotild fe Irmcibered
titat th( area o!f productiun imn uther cl)inîiriesý for export lu

Brihain i R i iic rea sinig III stili larger prootion titan thv
capa-city% of sto)rage in tie latter. It, thcrefore, loi as if a

etirtihubent of uinwarranteci enthiam,-r in the buingr of egizs
here ivottld tenid îo have al distlntly good effec i on the hal-
ance sheet.
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FROM Till'.S INDIE.S.

Sitte- ]m 1;1,t, thilt-, Inidia Bnrt1h cooishave hall
a characteritic \1,11 l- <rm liv pircipal ufiesof thu Cana-
dianl Manu11facturur' Aocaon, r. Gecorge Munitro, thu
prcsident.( andt NMr. te rtit:sceay They hasf mnetinIgs
in 1 llntr, ridaiaud ti o~ andi bhey recached
Doî,îuîlica aluitý h'ii3 a, hr tilt- ;liste hati a meeut'ig
with thlt principal mierchants, and explairiet the object of the

de1t~,os, wîchwaslu hingCanaiantautac're~andin-
di, e lintu prlînli. They il-isu rIitîseti î assis uIr

cltiltradle mli the 1lotnijo Il ts Io, be( hued- tha;t sorme
gonel will result front these gathevrinigs. The dulegates pro-

c"edcd orih line <)rru, andi( ti i, said thcy ups
rea lIti iiK t ta lite Il %dct aIttIl ecr ',tary wv 11il n

doublt publlish al rc )orf ut their visit, which '"il leu il uti
ifltIr,--tiîtg îuuna'uî W iîht h' i l, 1,I 4r 1t%,, a grc;ax
lmrny t'anian tr'îsi tIler at ilantieti n Iomiia i anti ter

islld ,lllthîîm thcir va'osw;re hure ilsot prolpect
th;It .ttta l lhieeai trade(I ttuty lie deit% lup)tfi cw

tii,' Lhmtîm ;n Igt tilt. flrItîsh Acî [ li c lni,
l)îunt o,4h Nlareh. J. c,
luw iele t - , mo'I %. 1, - 'i e du n l r ve l I n'1iCc

lic, ie n trr unr ;iar ii i, 5  i. , iee the 1 vrmud i laI's la dIl ar'. thita Ili, i-* ut 1haî r iliknuwn ias the. Weat
Indues. Ft 11 iert by. Niuw li te ecant thatI thlt

cul ty t leni ia t na i ie i %% lut Ic tic q)p)uj uiiesL'
for 111 h I Milritimeit r e. lu do tusiiie ar qut-eoir
agîngI, Tii t iiat- heen fui rval a rstt utinvf
gaitII1 , i>y Ilte leditor A ',re tar'ticles %hjcit [it gtte

IaiI w'Ule in [lxo lfl e help , u ýi-M d ex' Iopmt'lt, -i tradle
which lbaie sinceL talkori placei. 1fe aiis: ilrud ' tilt-
IiIrt'st utf 111ht' Wesî fuilis if imay ve ltugl(tcliy Lzrouiic-l
with isiatis lin t311Ku anti Iiea tli Carîildwan....iaîî trade]-,

unt 1ti 1;11 iliaid .1ttd Cbac ui l a lo' yusî nalraldeel it.n A hea-ilt ly iîee in ' ltImtiert , 1111. fir"t
,tep tuwýarlIs itsral.t u

Tîtat the Uni111on lank ut lalitaN i4 about sahhn
aT h, n tht lnti Pitdl mmt' il gînric -ipluil

mingleiti Ilaîîv si which il learn tht' Il ws anI,
paeshighly (l(e enterp)rse utr the' ban, d aiti: uthcoliltuns, ut thliý ape wc aveuvr ai tve aai pne

Ontlite n1 esiî ut(9 ouIr 1hav'ing anthetlr batik lturmdt
an1ti %1 art.ur Ilthteîr u.î~ inlanin tel] CumînnnliIyt
wîllI '];Il %i' I ,'nett'aietu al herach u>i~ nobankrIl tel Triniidt whic mus a.ýnrely oe m eih

Culnetl l]l IheI loca lney makîNttral ho wilideythat al n lwrat Il u-1-n11t1 11p fur tlite volunyv. woev
r âîr J r eintn u endrassî du l htt surelyv

by pul bot.
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i ite reprt ut lIt yeanly eeig utf the1, Iatik is ut ratlieritture than usual 1ilt est, ]'Il, meletinig was tht' twentiethan:uil gat he rinFIg ut iu I shrodq rs It la remtarkahle tu finid itluokig bak InI untr file,, lu Ail, î&î we he ninîth gen-
ertd metingK waa hedIsltîyu the' sharehlde,rs then

asehldtrinrg pailrt ut tht sili;la r ga tile rig ul K 1 902.And stîl iure remra it thaIt the mnage;izr and thesci dlirctor, ut thiat day aire the idientical Inl whoD a re iniChartc Ilt thlt Ship this; year, namerly, John Cowali, presidenit:
R. S Hamriu, vice pres.ident;W. F Cluwan, Dr. M,\clntIsh.

W.F. Alleni, T. Pate-rson ani J.A Gibson, directors:; with T.
H. MeMilIlin asý cashier, They aire f0 be congratulated on

seeinlg the finiancial infant of 1882 grOWnl to -such goodly pro-
porfionis as it hwstu-day. Sincte i8çî. to go nu farther

back., the' resuntreesq ut the batik have gru-wni front $1.711.&888
ta 3322~ 110W.

The eajrniings ofut 9 t ere larger titan for -ny previous
year,. hcing at the rate uf nearly 121,5 per cent : thuy sufficeti
to paiy dividenti, lu provide for $12o- 000ý paslie buil, to add
$16,uoo tu reserve, anti ta carry $4.000 forward. Ani inlcreasc
of dep)osits to the'extent ot nrIl aIt a million lon the year

t, 'hown, and the assets readily conîvertible are swul)leln to
$ i0.00 wvhich is nut far front une-haIt tht' total. There
ta aut ativance in circulation, too., Tht' rc'î is equai la 36 per
cent, ut tht' paid capital ut $4i8,ooo. Modest andi steady pro-
grcta have characterized this institut:on, and its affairs hlave
heurt consistentiy looked atter.

UNDERWRITERS' GATHERINGS.

Tilt Cani:iilan Fire Underwriters' Association and the
Tuune oard of Fire Underwrîters both had meetings Inst
wc.The gathering of tht' former body was the' quarterly

gthcring whlen the chair was oecupied by Mr. H. M. Bak
bu;î. Terewere present from Montreal,'Messrs. P, m.

WciaLanlinig Lewis, J. McGregor, C. P. Heatoni, J, E,
E.Dickaunt, G F-. C. Smith, j. G. Thompson, E. A. -illy, IR.

DaidauIýin, G. E . Moberley, J. W. Tatley, J. Paterson. T.
Brc;froin Waterloo, Mr. R. T. Orr, and from Toronto, A.

M. . Kirkpatrick-, P. H. Simles, J. J. Kenny, C. C. Foster.
Ni. il. Irih, A%. Wright, jas. Boumer, J. B. Laidlawý. W. A.

Mlln.The' agenda was lengthy, and many matters, mostly
ut iinoilr iilo)iinet, werc diacussed; but nearly evervthing ni

serion011 impIort was held uver tutil tht' June meeting. Lima..
ber rates, the electrical hazard. sprinkler risks anti other
maittersý carne upI. WVhile lire rates were discussed, lit was feit

there was nu cause tu make any changes in premniumý .1t
present.
i The annuial meeting ot the' Toronto Boardi ut F 're ~n

dervriters, whichi is sually heli in March. wasý held la'St
week. 1-here was a goti representation fromt Muntreal iii
adition tu Toronto miembers ot tht' huard. No changý o)f
rate %vere miade: but a report lapon the' sehedule-rating of th-'
city. Mhichit l now l'i prugreas. matie it clear that the' eqIlley
ut tht' "ystemi la commending ilseif to hoth insurers and
ins re-,I. The address ut the' retiring presidfent, Mr. , Armstrong,

reiwdthe pruceedinigs or tht' year. The meetýing procei
ing to' tht' election ut officers, Mn. H. P. D>. Armmtr,>tg,
ag- r-> , f tht'Ge da Fire and Life Company. was re-elect, d

'rýdenit ut the sscato for the ensuing year. andi Mr. J-
iI..w,ýart. agenit ut the National Assurance Cumnpany. v'. e

THE JAPANESE EXHIBITION.

Ikt(rring aiga i ta the' Exhibition at Osaka. Japail,
duegMarch lu Jully inclusive, un i903, concerning whîch xve

gave, oluict information last week, we have a letter froml Mtr.
No-Ï., tht' Japaneseivý consul'-general at Montrecal, whichgie
fuirtlîter particulars. Mr. No-sés initerest it Caniada ik itsalfli
gen-t and tieep. Says that gentleman: "'I consider it naot aol
mu"iili the interest of Japan iterseýlf, but il is Cauasfa'as own
întcrc'.î to have ber- exhibits senit over to Japani for the' ptar-
pos)e utf advNerti-inig Canadiani produets ill overý the far
casterin counttries>. I have already nfflcially writtt'n tcs thg
Dominion Govecrinent un the subjeet. 1 amt, howc\er, afraid
uf Canaa ne-t being ablle to securt' any space it she done, -- ý

maiike carly appllication, as the building allotteti for the
toreigul exhibits is only 6oox 6oo teet. anti I ami tuId that

alcîytht' Goverumnitts of India, Ausîtralia, Sîais ettl,-.
mnrt. becside both Enlropean and UnitediSats have appIýe
for space thereîn.

'Il may add that this Faim is nut at ail an interniati(ýu-î one
but it is onily a Natomial Indutstrial Exhibition, to) lIe hel4
every tire years. This is tht' fifth ont', the' firýt ont' beiag 11.d
it 1,828, and it la tht' first limne that Japan hias e\er lzlý
foreign exhibits tu be sent. I miay tell you that thu city l%
Osatka is second in its size anti population to Tokio, wlaivh
is the capital ut thte Empire. Tht' population ot Osaka in

î8q,8 was 82r,235, anti it is tht' ceýntre ut grecat manulfact ingworkç;, such as cotton millis, breweresý, tactories nf rIS
mattings, etc. It ta .350 miles front Yokohama by train; Êol
be reacheti in 15 hotirs, and Osaka coulti be reacheti wîthin
hum'i by rail fron suich places as Kobe, Sakai, Kiotu, etc.

"The exhibition will ocetmpy five moniths. It will m,,
one of the' muat delightfuil seasnns it ur country, beginin
with the beautiftil pinkl cherry blossuins. tollowed bv
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la, azaleas, liles, iris and very many floral beauties.
bath Englishmen and Japanese are allied as brothers

isýters, the more reason why the japanese consumers
nanifest more of their liking toward the produets of

REAL ESTATE IN OTTAWA.

e find the following information about real estatç
ctions in Ottawa in the April issue~ oi the Reaitl Estatc
icie, issued, we understand, by Mr. J. Y. Cildwell, a
ation which comibines advertising and reading muatter fil
ýenious way. The real estate business done iu Ottawa
rch, says the Chronicle, was abave the average. "A [cw
sales have passed the ordinary standard of real cstate
ernamely, the Bank Street Chambers, and the Robin

lock on Sparks street, and somle very fine commod liu
lass residences have changed hands." The* numbiler af
ers durîug March at the registry office was 97. beig
than in March i900 or igox. "Pricçes oi prop,,rty

.ýhout the city and suburbs have advanced considerably
clast six manths. In Centre town in miany instanices

rty bas increased ten ta twenty per cent." Bildinig
oa, are higher. Thse building aperations f tIse city are
already, nsuch more so than hast spring, whicn bild lers

holding off for lower prices ins lumbecr and inhad r.
in ail parts ai the city have, advanced, cpe-cially in

ai and Wellington wards.
lie renting season has corne and we art> sale to stante

iot for many years bas there been sa few "ttO ]et notices
tzeen on dwelliug property in thse city.

ABOUT INDUSTRIAL ENTERPRISES.

[.B. Allen, of Stratford, is organizing a comtpaniy ta
islh a faetory in Vancouver for the manufacture af
as and wagon tops, sleighs and other bent hardwood

Ir. Johin White's rolling mills art, it is said. to bc rc-
d front Guelph ta London and extendled -it a cot oi
Ic or thereabaut. Ur. White bas alreatly impiiortanit III
s in London, and this will form, an addition ta them.

'lie amalgamation of British Columnbia irani ininfatur
irmu, ta which we have referred before, hia, now\ bleun

cd, the factories cancerned in the deal being tIse fol-
g: The Vancouver Engineering Company and thleAbo
Works, Victoria; Albion Iran Works, acavr tIse

)ria Macbinery and Depot Company: thse Andrew Gray
Woirks, thse Schaake Iran Worka, the Dobsoni Tron

<s, Nanaimo, and the Wilson Iron Wrs
ý large pulp factory is to be erected by Chlicago capital-

on Prince ai Wales Island, near Qucen Charlotte
Il. on the Pacifie Coast, at a cast of(À ,oa The island,
1 is thickly wooded with spruce, was puirçhaaed from
ntiver parties who had previotusly receivrd tlic grat

thse Provincial Government, Tht latter wvill cxact al

aie ofi cent per acre aud 25 cents a card ior thse woold

ilany of our readers will perhaps be siirprised to )n
in East Toronto there exists a iactary which for u-o
eqilipment is unsurpassed in tIse Dominion. We refer

le glue factnry of W. Harris & Cri. Before sceiug suid
rig aver this establishment, which it was the pfleasuire ai
,netary Timies representative ta do -a few days ago. hie
in ides that sucli a manufacture was ai ncessity notorI0Ius
ta evil odors. But in this instance hie wsvery, agreeý

,imrprised. Long experience and systematic esTe. on tIse
of the mnanagemntt, bave brought about a condition aif
Iinless and ordur whicbi couild not but bc nated. Atnother
re which caniglt mur representatlve's eye wsthe splen-

iys-ýtemn oi ire protection which bas. been iustalled n tbec
iselz TIse processes emiployed in makiug gofe aiichl

suimber ai varieties to bc seen at thse Harris factor\y la
ýthing over iorty, are very iuteresting ta wstchi. TIse
iinery uisvd in this, establishiment is believed taI be unext'-
1 for its putrpos;e on this continent.$

S(otue chlanges Il tu he anagemenl lt nif that p'r, -11,1rnu1

nsan&act1rtIngIlý etuCruLFi thtI D un il iao C, an. Ii c-

manager 1,1i' theL 1,mpn fo smeinrtenyer d lic~

Forhtes. ai Ucpe, r s)u1 .ad Mr. Adn Talo as pru r
takos ,ver thfla mrnAwer atidhrwr buiue l th

kntldg nitheaîîng andi pIIlnmbîng feon~ aae lih
hulc.. niNir -i>r lit cî. t h ',

pa Ill 1wiib lit-,a,îtn.Tecîte.n Mr Peteri Me
MihelNlre lwtl thle Jame. .I ohrt,-fi Cn ;if Sti,

Joh'nl, haveý b cul seurd and lie 1, to, bc Ihle eeui edn

Il-ixvh i n, e tittuti i itb h t t n 11 ni lit Iý > l 'lit -Il
Ral[îtor~~~~~~ îî :rk1 hati0 atý .. t..attr c t-ar ct î'>o .1dd aet

biae mar ar-det on hand il-w hant 1-11ant . 'L1ii ior ~ th 11thY
hid ;-t thlis t imre ast yerir.

TRZADE OPPORTUiNITIElS.

Th'lt grawinig lugth i ýLuch lut.s as WC se lo'ng beenl
puiblishling undel(r this hecadnig. comfpeIli s ta condenIse Ili,
circuilar letitn rceived werkly fr,,m LIda fiiiy sub)
serib-er desircs ta know the uineii atîd airesq ai omeI filin
or individua'-l meurtiained ini this coilutîtu, anid wli give thtr date
ai the Landau 1:,t in whlicb it appears, it will be senlt hîmii

by mail f ront this oAlice onr0 it ia2cetpIag ttp

Ap il, '.x~ A 'cIr nieh: lt L te~t 1,t1 .M.îîtehgîter aîk' for
Caaiushipprs (I gale A fin il ai dîîilla'rs :i Cognac,

France wsi a, rehialle i,,adî --n t ,Il bradie A
biousie ;i Barcelania, Spain. ol at ;il agenlt [orJ Maritimei

Proviuc WI ,hpestiluîtîhr Ir, A Stforitireursirl pi
ta sali in Cllnada. idctn'y r,î. IroýIt wtte 4 rat c( A
l.odo lim i at inake1t.. n Iiît inInrusatio abtîtît Cania -

dian frd ;ai iii i tt i u \ tli i ,i rtcr, aitti prtts-iîi
mrhtsat Caple Town, SauIthi Ainicý%, walnt to i lc rt ilhir

busnes wthCanada III bte.ptvsot .. ,îas t LIntIer
Maîtfacurea' genlt in Motel I u- gecies nif lrtils

like ta beýar iron BriIislI ,t exrtr. ý\ Tr-Into intI wanr.,
nansklls af i ouisr in Liero l Mnche-ster, London.li wha wilI

bMv -.gVs at wnel oteleîniiîoîd'itr.icd
ae t f -rllne F lguIsl gr-,(ry b,-l, wse Calnadiail

nua'tit trer' getts nud d taier Illp ii sud
ais-iitli:i nscr, dîtes for FuguaIs h"Sies.

INSTITUTF ()F BA NKE-RS -N SCOTI.,ND,

Tu eief puTpolse i iIimprtn b'ody wans explinej biy
Mm. Rnbrt Bl is oflgic Union Btulk ai Scttand. Ilu malving

Ille adoption ai tIse couincil'. reat siLlo "Ta lie-l, ta
iltoke. thc Ymiung metsr Ili tlIse Scoth baka wartb nif thbet

orfiinsa Scotch b'ankliug, ta g, t thymI equippetid ani qunahi-
lied tn *11 thetighesrt poiioswIcýh tIse batiks hiad ta aller,
t iake thetm dissýatisfied with a; nie(rg pratctleal ofedea
ofIceork, mnd ta awakru a dea.ire folr a largvr i:le, whiçch

cudonhly lie lived by educçateti, Iutrdgnlmn" lu
ortier taI atiemrpt ta fuilfil this limi tht( caunicil bans poî

ransins F(dînhuirgh, Glasgww sud athr cnra hr
mumescaui mtr aud have\cce' ta libiraries li stanIdard

au'd technical 1-ooka._ ani cilie f o xntiia Luctres
by xpjerts onl subjicts ai imponrtanice ta biirkcrs hav bwen

arrauged.(l sud piri7res givent for essay', on-1 ettisbjca
Esabisei llte vycar 1875 thte Scotch Ins'titlatte C''11-

ph1cted it..sui-uic %with flhc aiveut ni the c etuy u
ironsi tIe rear nich annuail meeItinig ai Içax,ý held atIf

gaIt Ceau bec gleaniet tha.t tIse faunirders arc, toas great
cxtet. satisieti witb tIse resuits aittsined. lu Mfr. BIytIs'

ouintlIse hest flincetht tlice aimal ai theIt istiltt akre
being recedl thlat 4(xl Caidalil;te- Clutered for the Ma:rchi,
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1901, examinatîins. Twelve year, ago the numnber of entrants
Was1 'Indy 137. The rotai iiumbiltr toi the tnetnbersipi rois
amiountý, to î,6,many Or these mlembers occlipying important
poitions, in South ani North1 Amierîca, Africa. India andi
china,

In, commoni-i wth other professionalI bodies in the, Empire
the In',tittt had somen of its 'nivxbers engaged in the toer
war, wic mainy of the, South African members have suff0reâ
pecuniary lassecs; but asý the limîlt of the, war âraws neal'Ct their
positio)n is improving The, Scotch banks ahsist with gener-.
ans annu-iial contributions, and by giving banvises af $25 artd
$j5o ta those sieniburs oif their staffs who pass the examina-
tions for Aaaiciaiteshipi anti 'Mcmnbership respectively.

Recvicwing tht, rulport of the examlinera we note tiie
Syllablis of E'xaininations, anti from the appendcedl lut of
siIbjitcts it wviil be seen that the, tests are exacting, viz.:
(A.) For De)cgi.c of Ass(ciaite: Fîrst Day-Arithmnetic and
algebrat, eorhyani composition, Second Day-Bookc-
kecping and batik boki xchangu and cieariing-house syatemn
ani rievs, note cireiatioýn, intreit and charges, negotialet
of Lill, ani chequesie, history and precit positio)n of bankling
in Scotîxit. (Bi.) For D)egrto of Full MNhei(r --Priniciples Of
politicai « v.my stocks anti] sto)ck exclhange transactions,
hist,)ry anti prineiplus of banking andi currenlcy, theory anti
practicu or tht,- forc(igi excehanges, principlesý of Scots law
at vanng la% ibnruty mercantile iaw, law of
bis, hqs anti teposit recccipts, anti practical banking.

Th'li subject af the essay set was -The Practical Adminis,-
tration -f a liranch Biank O)flice," antd two prizes of $,So and

wc,5%ýrr giveni by the( genvral manager of the National Bank
of Scotlanti for the, best papers, The year's lectures were
given b'y Mi. Hl. P. Mlacinillan, LLBon ThLaw of
joint Stock Comlpan1iCe as amenndeti by the, ACt Ofigo90." The
le-ctures were asý formcrrly erlivei-ed in Edtiirgh, Gl',aagow
ani Duntc, nir the joint auspices of the Iinstituite andi the
Socivtives olf <Public) Accouritants in thes5e cities.

Scveral of the essaya andi lectures have, bren wvritten more
exhauwstiv-I "y by the auithorq ami published. andi the, follawing
anîonig others have becomle standaJ.rd or te.xt-b)ooks on barnk-
ing: "IHistary af Banking in Scoiti(" by Andl(rew W. Kerr;
"Banklin1g Law', andi "Lawi% of joint St c Companies," by
William G-rtaint; "The Quer Poutii Note," by the Secretaty
af the liistituite, William Iliaird, F.S.A.; ami "Bank Book-
kering andiAcutn, by Davidi McKie, accounitant,
National Barik of Srotianti, Edinbnrgh.

The treasurer', report (or statemenit of intromissions),
shows the year'e inicome antci receipts front ail sources ta have
been $ýs.2os, aud thre, ycar's dishr-sements, $13,o. The reserve
fuinti inivesteti in Cunsols and Scotch Railway Stock, valueti
at cost. amuc)tntti( ta $4,900-

Tt sveri wvortIhy of notice that in addition ta the annual
contributions pa;itl ta tht, Thatituite the banka granted the
sunt of $4.o25 ats hntises; eatrned b)y the successiul candidates
in igas; anti that since the bonu"sea were fii-st granted over
$35,000 have been paid, These grants cleariy exhibit the
banker's appreciation oi the, hustitutc's work as an etincatianal
influence.

Oni glancing thirough the, roil of memibers it is naticeabie
thajt the membell)rs out of Scotianti are mnostiy settieti in Lon-
don. Eng., Inidia anti South Africa, but we note the prize-
mari with honors (181;2) Mr. John S. Batchan, is on the
staff oi the Blank ai British Colunmbia -t San Francisco
office. an-d tirait Mr,. Wm. MarnaughtxL <Associate), is with
the Royal Bank ai Canada at Rossiati, B-C.

Ont, ai the vice-presidents is Mfr. T. Hector Smith, gen-
eral manager ai the National Bank af Scotianti, limiteti, a
banldngK concert' welI lcnown ta at*r readers. lThe Institute
is governeti by a presitient, three vice-presîdents anti a caurt-
cil of seventeen electeti members. Tht, secretary-treasurer ta
Mr. 'William Baird. FS.A., Clydesdale Bankt, Portobello..

WESTERN TOWNS.

Snme of his charactei-istic observations anti remai-ks about
sautb eýst Ontario tawvns are sent ta' us this week by oui-
travelling representative, Mm., Thomtas Gordon Oliver. Hc

ibas this to s>ay of a Canadian oa centre: "Petrolia, known
iail over the Dominion for its extensive petroleuin ail pro-.
duction, ia about adding several ntanufacturing industries to
its activities. The, Milne Wagon Manufacturîig Co,, of
Chathamt, will open at this point; large premises are ta b,j eiected anti a few months later will no doubt sec the con-~
cern in ful aperatian. A large pork packing establishmnent
is aiso being erecteti, andi ather manufactures are exPected
ta foliow. AIl of which makes business fairly active inean-.
time and makts resitients hopeful for the future."

About Wallaceburg he remarks: "The glass works at
Waliaceburg have naw a wide reputation in Canada, alld are
pretty well representeti in Most parts of the Dominion. 'nbey
ensploy now samte 400 hantis engageti in makîng druggs'
ware, fruit anti pickle jars anti bottles, lamp chimnieys and
globes, etc. They have been extentiing the premnises ini ordei
ta' h-e up with densanti. A largc beet sugar factory laben
crectet int the town, taa. The contract for machineryatn
of this factory ainaunts to some $55aaoo, and the i-un is ex
Pectefi to be sanie 700 tons ai beets daily. About 5o fanle
have reached the tawn from Belgium ta work in the nuty
and hocmes are now being erected for thexu. Mr. Ge-0, <W.
)4cCorniick is assistant manager. A hundreti days' rÙn is
tiow iakçen tnp, anti the, future prospects, in his opinion, air
excellent. A brancb of the Bank of Toronto has luit beea
s-ated, uinder the management af Mr. R. Pashby, ina aer
nat building in tht, centre of the town. The Bank af Mot
i-cul li a comniatious building bei-e, anti the manager has
very rieat offices, which gave evidence at the time of wny cal
Of $Ln active business."

CANADIANS,-NOT "AMERICANS."

A Canadian manufacturer sentis us a copy af thett,
which lhe recently receiveti from a houle in Nottingham, Eg
lanti, a part of wiiich rends thus:

also state your best ternis.
'0f course, we untierstanti, that you will supply us wt

a consulat- certificate. proving yaur gootis to be Ateia
gonds to enable uis ta return ... ta Unitedi Statesfreo

The, manufactuirer warnis uip, as well he may, at the de
af a large hanuse in Nottinghiam think.ing that Toronto si
the Unitedi States. Anti ht, blamnes aur comnion use o h
terra "Americans" insteati ai Uniteti Statesers for theton
impression af the, Nattinghamn man. There are kindsan
tiegrees ai ignorance; and this particular branti shown in h
abave letter is af the, exasperating kinti. But Canadians U,
bc patient; it will take a long tine ta teach even thet, er
chants, anti a muich langer tinte ta teach the a'Verage huL
boîtier, af the Unitedi Kingiot, that Canada is a self-goere
andi seIf-respecting country, politically distinct front the lrie
States. anti owning kinship anti allegiance ta Great Bjan
We shahl have ta heati oui- letters "Canada"' as well as14
aur gcods "Canadian."

INSURANCE NOTES.

Tudd's genreral mierchandise store anti tht, Ok e
hotel at Winnipeg, have been burneti. Loss about 7G0

Sanie iew days aga several bouses, mastly sumrner,t
tages, ini Valais, Que., were destroyeti by fire. Loama au$2.s.aoa. Instirance, altogether, about one-hahi ai th.is rc

A tii-t which broke out ini Gillies' hatel at Metp iispreati ta anti destroyeti a churcb, postoffice anti several th,b)uildiings. Loss is stateti at $75,0100, with but littie insrnc
Tht, Fire Committet, o! Mantreal City couricil hav

cided ta puirchase two modemn fire engines, anti, inOrert
select the very best obtainable, wiIl milie a test afthi Vrions steamers offereil foi- sale, anti show ample tn inwhich tenders 'may hc sent ia.

W,e Lear front Montreal that plans are being prPedtr
a ne uligfo the Guai-dian Fi-e anti LufeA
Company.,iitd ta be erecteti an the Bai-ion prop- tSt. T;trnes street, in that city. Pains ai-e being taken 1

1864



THEq IVONe,1

adian, management to visit other cities, Canadîan and
erican;, with a view to seeing the elevations and interior
ngements of the most modern office buildings before
ding finally upon the fltting up of this one. But it ?, to
i vîine story building, of massive and fire-proof conistruc.

i, with abundance of room for the compantys business, and
,t of space for ment. It may be predicted that it will bc
cirnamient to one of the principal business streets- of
ntreal.

Says The Chicago Inter-Ocean: "The public is no les>
rested than fire underwriters in flnding a preventive -i

enormous waste of wealth through fime. No other
~itry on earth suffers fire basses comparable with t o0f
United Statcs,. . The building laws and firu ordîn-

ta are generally violated bere [Chicago], and elsetwhere_
Philadelphia, for instance]. Faults in cons>truc(tioni.

ligence on the part of property-owners and tenaniits, care-
ness on the part of enîployees and fire-bmeeding practici-,
trally, receive little notice frott those who, are paid to give

.e very things the strictest attention. The majority of
; are preventible. It is easier to prevent themn thani to)
ngiiish them. If every town and city govemtnmenit in the,

lied States would recognize this fact and set atccordingly,
ugh wealth could be saved to the country in a kcw ycars
>ay the national debt !"

FINANCIAL MATTERS.

In the course of an arlticle headed, "Prodigal Wall Stmeet
fribtstions," the Rand-McNally Bankers' M.\onthIy tils oIf
distribution of money gifts in Wall Street at Cbristnias

e Iast year. Millions of dollars were thits giveni duning holi-
week. 'Several important houses pres;ented their en%-

yees with amounts of money equal to each ne's annuial
,ry. This precise magnificence was dîslayed byv J. 1'. M or-
i & Co., and the affiliated house of Drexel & Co., of Phila-
phia. One brokerage house distributed amontg its% ser-
its $xo,ooo, or the equivalent of the aggregate pay roll for

quarter. The office manager got $x,ooo, thre hecad book-
per $6oo, the chief operatior $400, and s0 on dowNv the
le, according to capacity and period of servicei t lhe
re board boys, the least of ail, who got $25 Tah The
ikkerbocker Trust Corniny distribuited tlie equIiv-

Sof six months' salary; tie Central Trust Conipany dîd
wise, tire president of the latter ins:titution imselfý.I geitng
~ou fromi the dimectors. Charles W. Morse, the k:o<ioli-

Dr of baniks, displayed bis generosity by arranging11 to place
3un.ts of stock among bis emlplcyees on easy paymennts; and
lopsiderably less than marketvalue. The mcarnest mies-
ger boy in the street was not forgotten."

DRY GOODS.

Lindsay Bros'. dry goods stock, valued alt $34.000, ;n S;t.
)nas. bias been sold to Northway & Andleron. of the
le city, ait 65c. on the dollar.
The Sanford Manufacturing Co., Hamilton, is ma-inIg

,)arations to carry out its contract for clothing the- fiourth
tingent of 2,000 tnen foer service in South Afira. TT4e
er comprises 4,000 tartan tunics anid riding breeches;.
It is confldently expected by somne experts that cottonl will
ni go very considerably higher than it is at prescnt.
sons are given in thre retuarkable prosperity c0f thtc United
res, the pending close of the South African war, and the
k-wardness of the new crop,

FOR GROCERS AND PROVISION DEALERS.

The Kensington creamery, at Woodstvck, bas beeni de-
,yed by fine.
Tt is stated that Swift & Co., the Chicago meat packing

i, wil 1 establish, in Buffalo, a bonded cold-storage ware-
se, They will buy up Canadian eggs and keep themn ini
il till sales can be effected.

.AR'Y rime~s 1866

ct i u xpc that tf Î prL 1f I,t,însis w 1ll Iei' he
than; i..usl Ili- .\ear. o ng to, lt, là,t ths:t ;I, Ilir' w;11 bc

sron Itr., I kvriiiii 1', tIli,~nîJ>~ )v s

hsppvu,,-iilîg, ilhe 'illiliv pirive wîIll be nhuivd
Tl, f1ri,t auction 'ali- ,f Mediterancan itThehl

tis sasuniI rin Montlrcsi %%Ill takt. place. on1 iv 251h 11 .

l'lic fruit( ship 'Jcua, u the saelinie, i., xetl.tsht
thg- -amle date

Thc B»ritî.,h 1uuîî lru..t enipanly hrda qp.eîal
Ieir l i, vî înglL Ilu ý,- auv'. t %% I, n~k tw IvLî il was proï

poaýed to inere-ýa-l,v ahe 1.jta o$îo.oa, l' ny à hulil
inig '11c ' The f.dlwiig iillivrci w rv c le c, d: Sîr ( 1, 1 l 1,
[ 1 !l ,Ihb tr Tupp, prvlidvnr ý , 11.\ Erlci Cate :1-1' ttuiî, 1 ý, vice',
lrv ideIt M r. IL r. v , l.e. fur1u.rly f To rii Il e r m.ig i 1g~
diîreur i n Mr re E. yt srtay Mu Jh 1

v l 1 l ( udîtotr.

flnationaàl ohji :1so ut sbl and In,.vcl kind is
sugeîe b Mi. Alex I)k, asist.Lnt iii.îua;gvr thî 1

Domlinlioni Gal Co,ý Ilirop- that Canada'L shl I,,ll,,
tht xpe "f (ape Cîlîy,.nl huI atsydIey, ;4S

aîl resn t ott rî clas y.iir (bif 11 CAll lot only lwý
anli esmnsct Li thie way ti onr>r'î,s u ,ilelîî

but oul alo srveto raw atîvti-ion t, iiir gretrand

vIrnî 1 telsoumee1; 1, T.

exhibition (if niveý aind forefigu prodtîcts,. andii thecoan
haIn:ýIg th la II Ii IhAid liasi redieeî, a cenucçsmoIn
fronil ilie Mexicanl GÇuVrrIIIInt. Theý 111uîlîngs are , r- s ul'v-
les than I i $.;0x0»,ooo in Mcx\i ,an îIrrelnvyjI ý. suld ai 1''o b.- fishedýý
wvitiîî tbreev yers c i .. alIII s ý eounîr ld îs rnakmnig

alnîot plîuonieal prg 11,1 ild I i, one Ili ný II, Il ada
mnuîsture1, sudI( otheri j.!,oid, sho lid lie kîîonn m i ili bet

tt4Ila C.e suev M presenit \\',v trus't týis plri il iî11 vy iîllni t
be 11 ý , Ilwe 1o di 'y .

Tht( fiILowinlg is a rcord of patenta re-cent]ygrnedt
Canladian 11Cinenrs in Canlada anid the Uu Iitrd Statrs: Cania-

d tiaî i 1atenttN -W MNiiard, traplves F Cadik wtr
cîtiset seaIt ingiea; G( W. Wate :Lset vav i;M C. Nxn
frictioncltces N E.ý Nash tepm'r trztgull g pi
ances; t.J Clarke, pIrecvrvtiori anrid piurification; C. Clarke,

ca r vnci iilato ,rs; J. T. 1 [uîmes,. liay ca rriers; \ F. Ma le rY,
reverse mtionii for strami ctginea., United StatiPtents-
J. O.Dauphtin, Tod swab;J Egadsa poît forbiyls
G. C.Frgsnirk vxtracto>r: E. . ogan,ý rail fisirler;
S. G. 'MJ;cMNilkjn. clottives horse;: Hutghi Mann, railway track

l il achine: WV. A. Siniater, ches bx; J. Tmeinilay,
vave FT Ulke,. refilling copSt eas:T A.Wotoley,

machine for shocking grain.

CLEARINGO HOUSE FýlIURES,

The. fotlowing are the. figures for Catiadiani clearng houas. for the
woelî .cded wlth Thursday, April 17, 1902, compared with tho..

of the. previlous week.
Cn'îaKg Apr~i 17. 19M9 Agwl 10. lfl&

Montreal................... 26840,472 1127,172,W5~
Toronto...................
Winnipeg .................
HaUlax ...................
Hamilton .................

St. John...................
Vancouver.................
Victoria ..............

Quebeo...................
Ottawa............. ,.....

19.787,584
3.,199.,18M
1,P,42.676

954,079,
7s2,9»2
82,2'1
581.266,

1,046,478
1,884,114,

19,714,170
2.690,267
1.915.48

872.040
747,201
857.649
580,C6.50

1,20.618
1.,29,959

$57,1118,174 067,790,082
Agiet balances, tuas wovek 87,481,002: Inst week Ill,0118,732
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]ltHE fifteenith annuilal mleetinig o! Il
Land MNl(rgageý Coeipanies' \ssoc>atî
"i Ontar1iu %%as lîeil Ii ther Imard ro rI
oi thtc CaniadaPemnnaniWtr
Canada Moirtgagt, Corporation, ini Tut-
ento, YeSterday, Ilht pirsitient o! the aw
sociatiom, MNr. J. Hierbert MIasoni, oc
cupyîîmiig the chair. This body is c i]r
poscd o! Ilhîrty' two ulriag ;uani com
parim-.n usns in thtproinc
Onitario. andtihaving aisse(ts aoîîrgi
aIl tu ,.ý $4o Thecrc was a goe(d at
tenidanice o, replre-sentaties, prescint. Thi
re-port ot thIll tie commiittce out
Iiing Ille action takenl dorling tht ye
with regard to eg, ato andiote

qusios as xîanrnusy dptei 1):
thr mleeýtinig. A r-eolutionl of condoloncq
with thle faiil1Y ,t thc late '.\r. Waltei
S, hee, o whuIîd IenI a inembeilr of the
eXetutîive, commîittet( sinice [lt- orgaI 1;
tion o! t1 sscaiow1 nnîuuI

aTpId Tht offieers andt c x t-c!, t1
eomnuueeittc elicted for thc tirriit ycar
;liv asý Ioîws residernt J Hierber

Isao;fit-st \ice-prtsidett W\. F. Butllvn,

Geo)rge A. (CoX [ertr trasuIrer. Gio
H. Smith;eeutv omittGog
M.NI . Port H Ue . ; Scleel
Brantford; C. W. Cartwright, Hiamiliton:
A. E. Wallare. St. Thollias; Col, Jansciir
Ma1son, V. Ii. Watisworth, Waltcr Gil-

lespie,11(N" ToNoNEo

Ileur Clewsý & ('4u New York. in
thevir weckîy cirenlar, untder date April
121th, say: The stock iatket this; wcck

lis xhibittil greatcr aetivity antI(
strength,. Eath dlay witInree a sedî
broadeniing mat-ket, arnd the facility with
whiclh fit-st ujne >tork wa- ativanceti and
theni anothecr -lhowed a high deggret- Of
mnanipuilation, which exeitelti more or 1ess
diirust in the stability of thc presenit
rulovensenlt. M iplaonwas o! couirse
the chie! factor lit the >lharp aiaes
thoqugh no extende i movemen(tt in thtg
msarket is ever sucshlwithlîot stiniul-
lant o! some sor-t, andi much depentis
tupon the circuaaances on whîch tht
manipulation is bâsed, as wIl a' uip)î

toewho assume the leati. These mat-
fers are as yet net fuilly known.

Asidc !romi these consideratinns thit
mnatket s;hows a decidedly bettet- iindlr
tonle. Pence prospects in South Africa
are an important relie! in Londosi that
will surely bc refleeteti in the StLates:,
Money haq ruied frrn, ani bank rescrveý
are low, but currenecy wiIl soon retnlrn
froni tht interioir and casier rates anti
t-isingz reset-ves may bc anticipateti until
thtc trop demnantis begin in jul>'. Thegrc,
is plenty o! nioney in the West. andi con-
s;idering tht large mti-c in the domecs-
tic production of golti tht shipirient of a
few millions to Europe shoulti cause ne
t-cal cencern, There is a tait- reason to
hope that in spite o! occasional signs of
reaction we ishaîl have anotheri yeaýr of
prosperity. Consuimption of -a1l kintis o!
niianutfactut-et produets isý ,till going -,n
at an imprecedeniteti sae, and highi
prices dIo net yet itemi te have cheeketi

Meetings

1WESTERN BANK OF CANADA.

'Hc twecntieth annmal meeting of the
shareholders of the Western Bank of
Caniada was hield at the head office of

tcbatik ' 0.hawa. Ont., on Wednesday,
Aplil pth , 19 (Y,.

TJ'li following shareholders were pres-
crit: Messri. Johin Cowin, W, F. Allen,
Thomas P9aterson, Dr. MecIntosh, R. S.
lHamtlini, Thomas Miller-, John Mc-
LýughIin, C. W. Scott, W. F. Cowan, T.
Il. MeMillari, George Porter, R. Dillon,
ii.d Thoinas Conant.

'fli prcsident, John Cowan, Esq., oc-
cupied tht chair, and Mr. T. H. Mc-
MdlaIin acted ai secretary to the meeting.

Ilht report submitted was as follows:

REPORT.
The directors have pleasure in mubinit-

ting the twentieth anniual report, for the
ycar ending 28th February. i903.

Thti carniings of the batik have been iii
r-x(Leis of any previonus year. The net
picofits of the year have amoiinted to $50,-
3z5.58, or about 12Y2 per- Cent. Upon the
aiverage paid-up capital of the bank,
which, added to the balance carried for-
ward from the previous ycar of $11,175-93,
an.ounts to $6i,5oi.5i.

out of this suni two half-yearly divi-.
dcn-ids of 3>ý per cent. each have been
paid, absorbing $28,5Ôý5.97, $î6,ooo car-

rie tu t-est accounlt, $12,857-33 tu h
ci t (dit of past dute paper, and $4,07'8.21 lias
bten carried forwaa-d to the credit of pro-
fit andi lois,

Tl'li deposits of the bank have in-
creaieti $49e,279 o8, andi the circulation,
'lj,8oo, andi the grosa assets are $530,-
45280 oer the previous year. The
lusStis of the year hiave beeni below che
ii, cîage ul previouzî years.

The rest accolant of the batik now
iLnds at $iso,woo, or about equal ta 36
pet cent. of the paid-up capital.

Th'le agenicies of the banik have been
r« ently inspecteti and founid in a satis-
tftctory condition.

JOHN COWAN,
President.

Oshawa, 9th of April, 1902.

STATEMENT OF AS8ETS AND» LIABILITIN8 ON
28TIl DAY OP FEBRUARY. 1902.

Sttretof Profits for the Year End-
ing 28th ot Februiary, 1902,

Balance at credit of profit and
lo(;isý a ccoutnt on the 28th of
Fc-bruiary, Q901............$11,175 93

N et profits of the year ~-~-50,325 58

$6i,5oi î!i

J -. - -Liabulities.
demiand. Railroad etirnings continue t<
show liberal gains over the phenomena
returns o! last year; andi if the harves

o ! 02 s h o u l t i p r o v e t o b e a n a v r g c
one general business is Iikely te continue
on a libcral scale. While thte winteî
wheat crov report shows a consider,,ible
deehuec in condition, comipareti witl
[>ecenîbe)r, the indications are still for z
gooi-sizeti crop. Ver>' likely the tirsi

rea setback will couic in Wall Street,
which will be the fit-st to teel the effeets
or uverdoîng, andi the fit-st to anticipate
any reaction. it is perfectly truc, how-
ever, to say that Wall Street dots flot
tedi any apprehiensions on that score; on
the conitra-y, there is a feeling of t-ca-
soniable optimisin in the Street, which is
quite likcIy to bc reflecteti in a higher
range of prites.

57
25

12

'3

1866

0

Specie ..... ... ........... $ 27,386
Legals. ... .............. . .2461
Nctes anti cheques ot other

banks ...-...... .......... 2o,062
Due from otlier batiks in

Canada ......... 58-,63 1
Due fromt bank in i

countries ........ ......... 15,918
Deposit with Dominion Gev-

erument te steure circula-
tien with interest .......... 20.819 7

Due fromn Royal Bank, Loni-
don....... ........ 3,810

Dominion anti prorvincial,
municipal anti other fit-st-
cînss debentu-es ........... 881,559 5

Aisets reatiily convertble .. 1,6D3,870 2
B3ills dusceunteti tu-t-et .. îi,67q,5SQ o
Rt al estate ........ ......... X5,122 1
Mortgages on t-taI estate .. 26,700 0
Banking premises ............ 12,242 4
Office safes andi furniture.. 14,815 0

$3,352,254

T. H. MCMILLAN,
1 Cashier.

It was mnoved by the president, sec,
onded byt tht vice-president anti tarried
that the report as t-tat be atiopteti
prititeti anti circulateti among the sharge
holders. Carriei.-

Mr. Corsant, secontiet by Mr. llon
ie veti that the thanks of tht share.
holders are due anti at he *reby tencn4rç
tii the president, vice-presitient andi dit-ev.
tt-t-s of the bank for the manner in whiel
thtey have conducteti the affairs o! thc

bakduring the past year. Cat-rieti.
Mn. Pater-son, secondeti by Mr. Scott,

moveti, that the thanks ot the share.
heolders bc given to the cashie- andi othea
ufficers o! the bank for their attention ta
the interests e! tht batik. Cnt-t-ed.

Mn.Milet-eitondeti by Mn. Porter',
move11,t1i, thatthus meeting do now po
ceeti te elect, by ballot, seven tiirectors
te fill the place e! those t-etiring, andi that
Messrs. C. W. Scott anti John Mc-.
Latighlin be scrutÎneers for saiti election,
and that tht polI remnain open for onae
heur te receive the votes o! tht share..
helders, but that shoulti five minutes
elapse at any time without a vote bein-g
taken, tht poîl shall be declareti closed~
anti that tht scrutineers be paiti $4 each
for- their set-vices. Carrieti.

Tht scrutinieers reportei 'the following
scven gentlemen as having reeiveti the
unianimous vote of the shaneholders, viz.,
John Cowan, R. S. Unuilin, W, F.
Cowan, Dr. McIntosh, W. F. Allen, T..
Patersen, anti J. A. Gibson, who were
ltily eleeteti directors for the ensuitng
year. A vote of thanks was tlien tnee
to thse chaiman for liii able conduct in
the chair, anti tht meeting adjourse<j

At a subseqiuent meeting o! tht fltw
board, John Cowan, Esq., was unani
rîouslY electeti president, anti R. S.
Hanilin, Esq., vice-presitient.

Ustpitat account----------..$ 4L8.239 7
Rest aceount . ...-...- -. .... îs,000 0
Notes in circulation--------- 366,11 Io 0
Deposits with intel-est ... 2,397,949 9o
Due te, divitienti No. 39 ... 14,520 78
Reserveti ipterest ...... ...... 1,356 22
Profit andc Loss Account .. 4,078 21

$3,352,254 88

To dividenti NO. 38 ......... $14,045 19
Divitiend No. 39 ......... .... 14,520 78
Carried ta enedit of t-est ne-

couit ......... ............ 16,ooo ou
Cerried te credit o! past due
bills .............. ........ 12,857 33

Balance at credit of profit and
loss acceunit...... ....... 4078 21

$6i,5oi Si

Assets.



MONTREAL MARKETS.

Montreal, April 16, i9ûoa
Ashe s.-In di cations of improved de-

and art yet wanting, and busi;ness con-
nues duil. Figures ýpaid for fir-t qulai

Ir pots renaifl at $4o to $445 the
tter~ figurc having been paid for sc;mie
.ial lots of good tares; seconds, $390

$3-95; pearîs, $6.25 to, $6.5o.,

Cements and Firebrîeks.-,Gtnceral de-
and for cernients is irnproving, thotigi
les as yet are coinfined to smaâll jobbing
rts. Winter prices yet prevaili; spr nig
icotations wilI bc a little lower. but theyv

ive flot yet been fixcd. We quiote-:
rýIgian cernent, $1.90 to $2; Gtrmlan,.

L3 to, $2.50; English, $2.30 to $2-45;
mierican, '$2.35 to $250;, Canadian,.
caver brand, $1,90; Star, $:2.2o; Silicas,
u.o; firebricks, $17 to $22.

Dairy Products.-Considprable- Arnivr
an enquiry continues to bc reported - for
itter, but owing to limiitedl supp)t 'es
:t1e real buisiness bas transp.red 1I tis
rection, and the local dernand is ""ultc
jual to presenit receipts of ncw mlad
)ods. We quinte finest frcsh ereamevry

22 to 23. seconds, 19 ro 2c.;I (la ry.
t0 17c. The cheese market continue,

-in at 1Xî~ to rYc for fine Ontario
id townships ruakes; Qusebees, i', t

Dry Goods.-'Custorners' letters f17rou1
terior points speak of trie laite cold
~mp weather havirug checked uiis

a certain extent, and somne trav\ellcr,
rite in the sanie strain. Soute litti
tLkening off in collections is probably%
tributable to the cause nameid, thouigh
isiness in the larger towns) seemsi5 fairl1y

cod. Fuoea etters ,Ilcik of con-
sued firriness în wost ,woleek

csa god(s, etc., but tc notable chaniges
c reportud in any bine.

Ilides-The week has broughit abolit
cftanges; in this Viue, and the aidvanlcc

Sc for No. i beef bides is ina itaineii,
th siot a great deal doing. No. i cai

isare quoted at i se. per lb. shccji
ius 65c. each, and lamblskins ,oc. eachi,
Leatlser and Shoes.-lt is now betwe nI
asosis in the booit and shoe tradc,

ugh sone of the larger factories ar"ý
Il quite busy on sorting orciers. Sorne(
Se.llers, those to coast p)oinits, arc ai

amy out with fill samlesIc. 111 leatheri
. dernand is somewbaviýt sfuggish a',<lit be expected, but values are fir-' 1'Il,

Won the basis of 2-ie. for ialitf 'c-
rers, and owing to the itffes n

les quotations foir black, lvather are ai
$ily held.

êwoeerits-Business wvith the coutitry
~repprted as pickinig tpiti, wat buit

i lsardly bie called active yet. A Iarg-
Simnporting house, abouit (lhe 0111v

I4nr of any stock of jap)ans, reports
proved denand fromn jobbers, wt
ne fair sales of good m-ejujmi wihIn

week. Granulated sugar i, un-
iged at $3.90, faciory price. Recport

L>w days ago of a declinle in New% Yr-k
oe without founidation, bing1 base4 on
ne change wlsich has becen tuade ili

lug terras, Molasses iu still being
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sold ait eut prices, frcin 24 to 25e.r being

the ruling quotatIýio. PT iIiarkct seî
ratier easy sut Bàrbadoes,. ai sorne cîblc
bids have been trade 1,y lo)a buer for

round lots at ;uutlsî undelr &i. rs
cost, whîehi it i, thouight rnay 1c
accepted.' Some1t 5,o10c to (1.ooo 1punTcheon

have thus far lîcn bouýtght for this înj.r
ket, and Iatcst mail advîeecý repor't fouri
%essels as abouit ldi fr foie l l
driedi fruits the(re i, lit'le. îitercstiiug A
few valencias arc selin at Iý for filue
off stl;californiia los nsaeare
to bIl to su11t mosqt quyers qrn, ar,
in (arrqus t ¼ o to',

Filaue rle \Ir v tirnil at 17,e to$
fo)r it'dr bra lilad ga.llon i wpl:s ýt

tnint îk repo)frted nraly witlîvaue
teninig to firrnniess litn uerly aIl flie-

ln<eatonspoint to a1 gecral advue i
aIl 1ue niý , buiild-rs' hadwrel .il
and flritishi hernpil cordage thetre lia, lheenr
anI advaneet of haîf a cent pevr lb1 11uyers
,-' Canada pllates re port somec IhfilltY inl
fililng the'ir %%aîIls, anild new% - , soks wdl1
arrive onli a tiresty barr miar 1,t; . uti

tîos' ar finî a t $265) foJ r 2 ;l het ,
ChroltinlpltIv! arte fquosedf at $41. sd
coe t$4 Io: Te-rnes, .7ç l

het, $260; gàlai7 îîd d.ttu $2 lo
28gauge,' a111( $4 1 o fo ,r -'o. Threr bas,

beeni someIl lîtile fluictulationi Ii lkzi ing t
mîc atwit ing, l'tlit snarket is stilt

:t 1ry ltr itroe \% th locAl qoain
31 to '"31 i ýtd ci, kz:giinahdecsr
at $'1.s 1 per 1 3 '. 1'ot3c, wth korn

buses in round loi , rcr T ld a hd
uindvr iw former-, figuri lu ig iront
tirer<. :s little iug bars cOt iiiie firrtn
atl si.o to sio;_

()il,. aît u ks.A oioc
ý.lI4e jpoporion. of tile lArge' A1111irnil '
tiion ofi orders 1-as hee dept Ine-
the' Tst olf Ap ibt traelr arc, stîll

,roing a goiid buinessc, No, change bias
1),eni niade itii prices f glass 1m ltr
lientîn basc lui, Il'l ffer Id anyl fuirtbcr
delinle WeqoeVsfloc;Snl
barriel ', raw\, andi hioile d l!1-nce ol. rei
qpecivNcyý, 91) aiSu 1-1pe gatlloni (or 01c

t(> fouir liarr, 1 loti:z; to o 7ores iqsud
8ze. nt 30 d îy-. "r lii perili. foir fouIr

rnonth< trms lrptsiu ,nbrel
'2c.: two toý foutr barrel,, 7t,,,: net, y)>
days 01k\( e 011, uîai-lIchnry. q0o;codo
3j2 toï 35e peri gaillon; stean r ci -:11,
49 o e . lier galn traw\.i, ' 't, 45 t..
47e'.:;iator oil, oc,; In, quanijt> y;I, rs,
to ç~. ahn rasto-r olu, 8'. t, 9e(

No. $s.îI2½c;N, , No No 4.
$4j5;dry ivliti lead., ;l to, 6e pre

No.t d.,5e.; genulineit red, dlito. 5e
No s rd ea.47/ to t-. Pn Tli
bull, bbs., 2; lsddrr pltyin bl .

$235 dtt in V keI r bioxes, $2,50;: 25
lb.tin, $45;sz¼lb tis$7 ,n

don wahdwhtn, iosc; P:îriq
wNhite, 7; t,, 9ce; Vee i-n ru .ot
$T.7,5; ylo nere. $î 25 to) $1 ; MIrc
ochire, $1.75 to $2: Pari, green i nkei,ý
1 / t" 15e.: in Ilb packages (., - \Vin -dow glas$. $2.10 per 50 ert f'r lfirst

break; $2,2 for second break,

-ril F Il ýACCIDENTS
Outarlo Aceld0t DUd 1 AN

Iâoyils PIaUw Gass D ISEAU.O
l1<StRANCE CONIPANIES

labtue j ca5y Attratve Polfie% covetLmî Accidoent

K, G*o ,.uirl ,Ud Pt bio LiablUsiyý

WATUE & LISIITSOURN, 8ou0 Agents
3 Toeoeîîto Stgt,l TORtONTO,

Union
Assurancce Soclcty of London

tuîduîd ata.Regn of Utias. Anirc,

OapItw »Mis Aooumulatsd Pundoe

OaIbe" 014 au Stolict e
On o rte Oian oces o

Vmmai~Dr.s.bîGrai S4t. Jumemma

. L 10811W, Munager.
W. et W A. BADE NACH, Toronto Ageat$

The Continental Lits Insiranos Co.
Head Offce, TORONIO

AIUTigORESED CAPITAL. SI,0S000

as bsitue s* .Jow 'd te tvi41-sar - tow

HON 11ON IWRYDISN. P~e

CH VH ULLX, scutry

FIRE INSURAICE CO.
Ils.uî Oriis,

.oKinn@n BIdg., Toronto

AUTBORIZED CAN1TAL, i51.000,0

rtsi me tamet I>mt. nakea6ý
A. IMAN,.lmw

cIe, Aqumi-Il. G. CIIARLSWOR'lIL.

Aplimetum. fer £g.mtd. Seltasi,

The Londoni Mutual
Fire Insurano. Co. of Canda

Ilai OUas-ceLUODON Omt.

Loasé Pa. - . $3ONG
aniffl. 16 tors. Oof $0,00O.0OO

Assois - - - 02,1100 51

Fi. W.vn'irna., Si,y and t .- imoe

The Dominion of Canda Gvarvite à
Awoid..t las. Co., Toronto, Ont.

BN$for tbe Sideltty of eiu.ptyuss.
DOMAPmNSA'nION tor a-icetal îusjurgAis,
INIURANog 5a5insoiknoSS,

080, GQODS8NAM . E. ROBERTS
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TORONTO MARKETS.

Toronto, April I7th. 1902.

miiicals, Drugs. Etc.-So far' as th's

et for drugs is concerncd, the var-
i in conditions which have prevailed

:)mn titime past is very slight. Busi-
is ab)otnormal, with prices steady.
ew York trade bas picked up somle-

but tlwre is only a small demnand
.iinie. Alkalies are selling briskly.

nic is easy under increased suppl'es.
Liverpool ehemnical market is quiet,
)ut littie ncw business is bcing dune,
late ut copper bas againi decl»ned n

Goods.-No new feature lia, *de-
d under this heading. A bri-k

Iss is beîng donc, and travellers
that prospects appear very good.
especially in cotton goods, conii

exceptîonally firmi.

.ir and Gra'n.A sttadicr feelingis
tible in the flour trade, the eXPO.t
i liavilng irnprux'ed. It is claimecd

er by- expurters that tîhey cannot
to pay more than $2.70 for go per
patents, huyers* hags, miiddle

:s, the new diuty iniposed by the
li auithorities bcbng 3c. or morc

mnd above the equivalent ont 01n
Oatmeal keeps secady at o'd

while bran and shorts are quite
The wheat market is firmer, in
thy with the harder feeling acroïs
le, arnd owing tu a better t1-n1 -n.i
illing. Prices reusiain tincilanlg..d

î-olarge quanti'y of flr ar?-
g iii uow, and prices rernii v'y
The surprisingly liigh figures; real-

t the recent sales in 1,ondon are

rthecir e-ffeet oit view.ý uf I1,'d rs

Ils andj( Vegeta-oles,-Stra-wberr:es
ecosinig more pleuttful, but are

well: Oranges, have vac.

ihat. Tomiatoce are lower than' last
uwing toulheavier rcpt.Vege-
are in about average demamsd
may be quoted as folu :E-
Rose brand, California WVashing-

ivels, $4 to $42 per box,: ex\trat
tnavels, $4 per box; new Messins
s, $2..50 tu $2.75 per bxVaeca
ýs, $4.7; I3: ahamas, $2,i5 tg) $3i;
an, $2.75 to $3.25; spy ap $s '
arrel; banianas, .fancy, $i.sqo to $

ncli; Caniadian unionsi, $s.ao per
Californiia celer>', $4,50o per case;

)es, $4 per crate; pineaipples, $5 to
)er crate;, cultes, $2 per doz.

-erie. ,-Some degree of inicreased
y lias been visible in the groccry
this wveek though in nu special line.
prs the. movemnent lias beeni fair.

d goods, more particular>' toma-
are ln strong request. and it is
that prices will sliortly be flxedei on
- d-finite basis. There is a prospect
;ancing prices for tapioca. Te as
t i about the saine poiton or

fruits the denliand i, fu11y tiol tise
ýe, Valenicia raisin, -. re qitet firnriÉ

its and pruines; are steady.

lware.-Tlie wholcsale liouses re-
nlsiness in shelf halrdware as being

A88001ATIoN, HEAD O FIO ROTO

POLICIES ISSUED ON ALL APPROVED PLANS.
lat.srestans lLPampl1tn sont on Application.

W. H.IL TY ~ Pmx
W, . 114 ATTIHEWS. Y.g, ' Q ~ I)R.. K WY 1), I 1

W. C. MACDONALD. cA~, N . I \CL ONA 1 NI. 1),R ISim .

The National Life Assurance Company, of Canada.
..IA%V. 1). LONG. A. .1 I, .o4r'iei1. IMATSON, aaig ir1r 1' S M t.. ,,e,The. Guarntd R, -r,, andOtoi o,,w, 'The National Lite - uhr h.v.,-i , ("f tif, insurlanioi ; ....able, -d~ 1,i, .J. kn- 4. 0 . A -0r4t, \-,, 1ivr.Cah, L-.n, a-d t'-.d4p \ 0-, MNI uhs iir,ý, f-r 1'- ,, t of t'n -i...... h,1- t- n mh I,Rvvlof glyes ' 'r , , a~ a plt pi t,, .u' tIvr1or.1.: 0'. 1 tIh m .1 .T oNwr. Active and ânibl a e d î~

SOdhLUD AND PROACrESS IVE
glise. OrguivaUom lutts

THE MUTUAL LIFE 0F CANADA.
lias païd to Policy-iolders in csh

Fer Dmsth Olaime....... .818,300Fror Encdowmante and Anut.,,....., 43,467For DivlIdencla to PoliIy-holders ......... 1,009218For Cashs surrender values to polloy-holder. 818,025malclng 04,749,010, and il holda, in Suirpltus sud l<e.r fr IbLe m'Leulty of !tgpollcy.liolders on1 4 an(d j per cent ba 5.,SS,81 071. bcbgi a gr.nd1 toýtal pald 1topolicy-iiolders and beld tor their sewcurity of 010,430.007 Ilhi-, umLirevlexceeds tiie total premniumis paid b i o mp the horsliu j yeatr- yperationsand *,results courit" in lite insorancc
itobt. Melvint 0oo. Waenast, W. 14. Ridd*iI,President. MngrSccay

OFNW YORlK.

"The Leading Industrial Company of Am.rkca. "la repr«uted In &il the principal citi.. ofthe united $tatou ana cuaada
THE MIETROPOLITAN is une of the, oldost Ufe Inqurancor Corni.panies in the. United States. ]las been dolg uiness for [)verthlrty yers.THE METROPOL-ITAN bas Assets of over 74 Millions o4 Pollars,Uabilities of 64M NI lions, and a Surplus, of over 9 il lijon,THE METROPOLITAN paysý D.aîi lai av'eragingr otn for everytwo minutes of each business day of .lght hotirs, and bas si,Million Two HundredI Thoiisand. Plolicy.bold.rsTHE METROPOLITAN offers% remunerative employmnent to anyrhonegt, capable, induatrious mn, whi\ilwliiig to begin ai lbobottoin and acquire aknowledge ni the detailh oftheb business,He can b y diligent study and practical exei.cedenunsîi4ratehis capacity and estab1Ish his clasn to the higiiost position laitflie.ld la the. gift of the. Company Il i wlîhin his certainreach. Tiie opportmmnlties for minctd advanccent arr unilimitcd,AIl needed explanatlons whill b. iurnisbcd uipon application tothe. Company's Superiniendents in any of the. principal cities.

-UC1 OVTICU IN CANAIDAHamiton Cnaa-r., jame Street Suouth-'W. C. NiL.., Strt
H. Smith, Supt. uedB.kDndsdUrnoStes-G,Monbeal. Canada-,,,e St Cablrinem Stroet- Cas. Stansfil. Supi.Se .- ' Trâdc Buildihng, 4J Sýt Sacramt Strot--Ottwa.Canda-etrpoltanLife Building. M<,Itcalf. -uj Qucntreet,Use. E. C. Tlhoritei, SuPI.Queber, Canada-Roons ..> PopIeé Bul .g St .Pe- S- -Ge-iKTenb p cw, Lipt. mgY~eS.W ,O Wa,hbr Su..LawlIor Building, King anmd naeSretRom .- ami 4Pierce Keefe & Co.
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'rHE I~<M1ONETARY TI>4 ilE$

iCommerciall Union1
Assurance Co., Uimit.d.
08 LONDON. aise

Fire - Life - Marine
Capital & Assets over $34,000,000

caMadia Brsob-H.ad offic, XasmUmU

T eost. MU#itxo, ang e a

SfiO. ]R. BAESUAWT,

Ooe. Agme for Toronto sud Co. .f York

Caledonlian
INSUIANCE CO., OF EINUNWNM

The 0ld481< So(6ulz File Offie.
MUIA» OFTIOC FOR CAAA. UONTUEAIL

LANSING LEWI5i, Manager.
1. G RORTIIWîçK. 800t5<afy.

»MUNTZ & BEATTY, RaIUut Agents
Tple 111g., Bay et., TORONTO

nAssurance Co.

.fAnslam Dan.b, 1110 Notre Dameu Roi... M.umn.i

CA. i. M and.y AcmlatP. Pandit, $aej

Ror W, Titx, idanager wo Canada.

mclJgM C Lifc
ASSOCIATON OF CANADA

Baud Offin, Home. ILIt. Building, Teresa"

Cipital, 81,000,000
RELIABLE AGFNTS WANTgI> in

an"raPrsant.d d1ircts
Coirrs.pond.nec Noicl1.d.

Prhm.dnî- HON. R. HARICOURT, M.A_ LC.
Managing 1hretot-A. 1. PATTrI1SOr4

Is EzceslIor UNf Iusuruncs o.
INCORPORATID 1889.

uuan ownCu. -- ORM
WALNTZD-o...4..,., istrict ai Zama

DAV/ID FASKEN, Presidan,.
EDWIN MIARSHIALL, Seou.ta

Mcàrcantilc Firc
ISUXBAiC COOflAj

Ail Poli..e Guaianteed 1>y th. LONIDON MIT>LANCASHIIRE PIRE INSVRAtICK COMPANY OF
LIVERPOCI..

Pruvident
F Savings Lite

Assurance
wofs -- lety

UsalabUas. 181. of Ne vol*

ODWAR» W. ScOT, ?ftSlis.I.

Agents wanted in unreproaonted districts.
Apply in

c. T. GILLESPIE,
Manager for Ontaio, Nova; Scotia mnd New

Bruns8wick. Temple-Building, Toronto

STOCK AND BOND REPORT.

CaptalDivî- CLOSING i
BANKS à Sol C < dend

haut 6 HALIFAX,
MoQnths APril 24, 1908

British North Awjrca ............. -43 4,866,-0 4,966--o 1,76,000 0. 38 î&,iCorarnerdial Bank<, Windsor, N.S.... 4- 5mo 35,-0 6moooe
Hlalifax Baojnk C .......... 1.-,-o,~ 0 6-,- 3 97 100Royal BankJtaada o ý p0 27.3 ..9 7N. BfilIk.................0 - 0.0 5900~ o 6 3.. 1»~Nova Soi ............. ,, ... - ,o,, a poe A .0 ~ 50

Ple'a B9ank of Halifax 71 5o1p2 7000o 38,,oo 3 229 î 3 j
peop k,' Bank of N.B........5 Ilpm 18,2 ....o ...

Ya,-n,.th ...... - .. ,...... 7 300,00 49#00o 99

April i6Bamc-r 'Towuuh4 1........... - -,cumn -.
8

4 -,So 1,0g,50oo ' 51
.0 .......... 1,642,00 750,000 .36, ýAPwvneiJ Bak. eaeda,...., as. 8

î8,oo ....... 0
La Banque Natnal,..,.,, 3- 142ým I.377,0 2Q 0 195

.Mrciants% Bank of Canada.......o o6,o 6,ooQooo, 2.,ooo 1~ .Matra.....................î.no 7200,0 0 .ýoo ;%;ç~Mol.,.............. .... 5 -. 5050 ,004000 2,450,000 4t 26 e-
tlWbO A . i on:...nà..Can..200 a mo0400 24004000 7SC0M0 3 15

600 2,,0,0.000000S00 53,000s

DOt.i..................... .... 5 - a, x6oj
n .... ................. 8,0,0 730,0,00 5 23 44

Toonto ...... ................ .... 10 24325 ,457,000 2,457,000 , 239

Wtetrn ............... ............... 305,>00 418,-o0 I34S .12.. .

LOAI9 COMPANIES. tAnd 1%
aPK(sIAi. ACT DO. &~ ONT, bonus

C aa Peunanent and Western Can.
.da N2rtgague Corporation ..b.... 6.,,- 6,-,,,»u 2,500.0S 3 2

UNDR htlL92303 NOITIES ACT, 1859
Agricul itrai Savings & Loan Co,..... à- 

6
3-o,-~ 63-, a00 207,000 3 117 9Toronto Mortgragý Co.. . 50 o,t200 715,:0 =5,0 90

Loaii a, n Soty..........9 7J0,05 75,32 6,0
ilrt& Erie L- &v Sovit ,ý.,, 5 3.00.9 934-20W 40,000 2

liarni<en Pa.,vie & L.an oc,... . 0 ,0== 210,0 9.,0 ca 20 14,
50 eo a7qo 83.o 20.

Onio osn & l>.&cn C.OIN .à- 8.,000 6,7- 86,000W 3 rial
OtroL... & %ýKco>, OoIawa. $ 3 lai...

PropWs, 1oaio & e g o... .ýa . -.
6-'oo 4C00037

Buit. CA. A. L & nv Co, 1.4.. (Dom. pa-r> a,00,000 9,8 2,0 . 10,,Centrai Ca, - Loa. and Sa$pngs C,.. . 0,oo2398,48- 0,00 2 î8.,
London & Can, .n. & Agy. Co,4. o.0 1,oao 1177,433 2îo0oo 3 93

la., h OrIIWem. L. Cc. (Domn. P,,.) on0 ,.00,_1 7,0 ~,0 . 7

-Tuay CtuzsArNiv- Ac.*' -877-lM9. 35- Z007

l.npenlal Loan & lnvstnent Co. Itd. 8ýp,8. 734,35w 274,000 ai 73 8Can, Landed & National Inv't Co., Ltd. 20 ,0,0 ,oo4,00 330,000 3 101 <. ;
LR1 i loa Co.........401 578,84- 373,70 s0, 000 la 73
ONT. JT. SIX. PO? AT. AcT, 1874.

Britl.ýh Mortga.qe Loan Co ....... .... 0 450,00 4-2,-0 140,00 3Ontario ndsolLoa & knv, Co ... 8 '37,1ý 271,993Toronto Savingg andi Loan CO. 10 1,0,0 0,0 20.000 3 1.18

INSURANCE COMPANIES
ENGLISH (Quotatlias on London Mfarkiet)

No 'Sha"e
or amni

a45.642

53-77(

285,35

740,

'yearly
dc..

Last
Sale

April 4
-i ________

CUninF L I

Guondnkan F.,
L-iv Lot ... Gll...

L2orthi Fi. & Ir.
PhoednLni........

Ro;a LonanGoe...
uNore . L.

Not Anet. F M,.

Roa nsrn e..
Son.., L if ......
S.8n Clty ..ire.

.stoe Aae. &.

do. fully pd. __

91 -o1
45 46

8f
S4

April .6

87- 99
400 420

DISCOUNT RATES,. Lnd.Apii

Bank Bills, -j monthsý...
do 6 do ........

Trade Bils, 1 do........ .
do do .. ..

RAIL WAYS.

Canada Pacific Shames/

C'P.R. iteMoLR e. Btd.'3;y

do. First pr-ere...........
do. Second preferenue stock.
do. Third preference 'stock...

Great Westen per S% debentu, stck.MdadStg i ntbod a. s%ý....
Toroto, rey Bru 4%tg. bonds.

25< motae...... .......

SECURITIES.

Domninion 5% stock, .9.3, of Ry. oa.
do- 4% do. 29-4, 6. ..
do. %' do~ 191, i Ua.sock. .

do, 4%l~ d. 1-s stock ....
Moteterling ,5% iço8..........

do %1874,..............

Ciyof Toron aWrksDub, o
do. do. g,... con. deb. 1î24,
do. do. stg. bondsa ,)8
do. do. Local Imp. Bonds iîxý,
do. do. Bonds 19-9 uCity of Ottawa , Stg. 94
do. do, 4à% -0 Year dl

City of Quebes, con., ý5
do, do. sterling 4.1,. 19-3.

City of Vancouver, 1931,
do. do. 9,City of Winlnipeg, deb 19-4,

1870
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T}rHn NIONETra.,RY Tib4e8

DNOIICAL
e lu&. Ce. of Berutnt Oit.

Cashi and Mutu1SYSt=I*.

UNH FENNELL, PreWuto*-

a-ersidet ýManage,

FOUNDBD lm9,

rUnion & Croivn
SUANCE IGMPANY OF LIDON

Exe"$22MOO0,000
SILO 'Cc l on1nata every decription

Sua ao sable1~ property.

Canadien tlesld 0t11C:

j. E. E. D1IKSON, Mgr.
]L~A& K. RIDOUT, T@Oe.mt Agaut.

intea tbronghont Canada.

sad Offic-MANCHESTR, XI-e
MALLETT, Managier and Seaetary.

OR oveP $13,OOO,000
la Berach Head Offioe-TORONTQ.

JAS. BOOMER, Manager.
ÎUCHARDSOIN, Assimitat ManagRW-

MINION tIF E ASSURDANCE GO.

icpN atonae ....- 681-7- $ ~~o
.e l * ****'«***' 583-97-

i,SHI.LLARD. Managing Director.
WCHADWICK, D.strct Mngt

Dincen Building, TORCONTO.

FEEN CITY
fr. Insuranoe Co.,

very active, owing toi the early e)pennig
of navigation. Goods fier early sprîiig
requiremnents are being hppdout a-ï
rapidly as possible and the deinand is
more than equal to the faciIîties for meov-
iuig such goods. Heavy meltals,ý t0te, are
participating in the )risk denitand. 01,1
Country reports speak of heai%.hi
ments of pig iron, villh miakeur, prices
practically unchanged. lIn Liverpool ti
plates arte ported quiet, but untchanitged,
and with no indication 4f any impunding

change in prices.
Hlides, Skins and Letcr-ita v

large quantity of bides arc comiing for

ward new, neithevr is thec dcemarnd
k1-n. Prices are unchangvud. For caif

skins, which are arriving in fair quanti,
ties, there is a fair denxiand. hepk
are a little more firm. TaIll"w ep
steady. In Chicago the- genralt report,
speak oif a bettur înarket, Thesae is
noix at hand when) the qluality- of tht'
bides steadily imipre>vc,. Tanneirs arc
rcported as showing increa.sed attentmun

to the market and are iierstoetl to bc
read.y buyers at inside qjuotations. %ith
packers indifferent sellers. Queotationa
are, xî¼,, te) i2¼e,. for native- stcer,.
121/ to i2Vc. for hlea.VY Tx I' te

î%,for hutt brnd,,u te îe.Col-
oradoes, Io te îeoje f .or heavlýy niative
cows andi 9ý to 9t't. for lighit ditto,
Couxitry Ides arc uneban;iigcd. %v [I
sellers 'of No. i buifsý hioldingv fo-r 8~' V,.
The teather traçie is now dutntyg, I
with firmi prices. Prospt-cts ae quite
bright.

L1ive Stock.-SevCral important ai-
vances took p)lace in the price- for- cattie
realizcd at the caie market thiîs week.
Expert cattle feîchcd 3 7' ,, bltt'hcr'

2_qC., and sheep 25c. pier cw.more thani
last week. These dane werr miade
owing te the heavy demandii, in iace- of
vcry hecavy offerinigs.

OiIs-Buisitless in oes ha'; piieke 1 up
and iii quite SaItisfaicto>ry. Prospects point
te a better trade beisig onic ihis y'ea;r
than last. Prices areý ke-eing very firmi.
The serions flutctua.tions> which haeve beeni
experienced lin tuirpet:ineii durinig ther lat
few veeks now seemi to hiaveceet andi
the price to have settledl dowii to about
7oc. in barrel. Linseti oil, too, ';il-
pears te have becomii- more fixeti. Burn-
lug eils are somewhvlat .1lackilg with
prics on the easy sider. but thi, is te be
expectet at this, tie ef the year.

Weol.-Export demand is almeit il.
Buit little new tinwashdcq weel iq effet,-

ing. though larger quiantitie, will ne
doubt cerne forward ine twie or three
weekçs' time if conditions perove .if ail
satisf8.etery. Thei diestice dëmand for
pulleti vools is net brislc,

LIYIRRI'OOL PRICES
Liverpool, Ap,41 17, I9.30 p.in

ReP .aa . . .. . .................

* "'... ... ... .. . . . ..- «....

Co n ....... ...-.. .. .. ,

pee '«..... ... .... (x.i
Lar.iià 0

The Mutal Lit Insurance Comnpany
or Niew YON.K

RICRRI A. RIcCUIRDY, P'rcsdcnt.

Sttuot for thelian Eadlsg Deoe 31, 1301.

Dn)ýpmnmI-t ol tl,, 8144k' ý,f Ni-V Vonli

INCOME
Rtnctvedt fot Prromioiuý.

DIUUURSEMENTS
To Potqhoiw lot al-. l'y I>ý.th
To il Ilry.odr o down

Por ail othier Acaott

Uinite ScLien1onîonbn

Rea Itn t' oii osObtItidn
lei Londn.?r t-ln. N- lYorh.

Boston lLtpl, Smo-t nimn
Reu.sydno n, -k, dI ,ttier

S@i,4 4 q6. ,7t-
4,",,7

91,4,23I

I 4 e-~,êô7

$ 2 41~5
64~ '1

I pa V%4dII lu -a k ,n Tr. t. 'npun *,7 isjz 44
tal,. n i .... i 4

LIABILITIES -

1 abky 1i 'U- Reess ie . 15,5.,5 t

FIRE MARINE

INSURÂNCE COMPANY OF
NORTH AMBRICA

OF PEILADELPm3A
capita. , U wOo Aa.to, 00,*95,87

ROBENIT EARN ON
Guntral Agenile for Canada,

lCoenaaehanit. Buildinx. hMowrRaxL, u.

WATERLOO MUTlAI. FIEE lUS. CO.
Imaasaa lm i.

HEAD OFFICE. 7 WATERLOO, ONT.

GEORGE EAIoAL, WMf. SI

FRANK HAIGHT, R. T. OEIl,

[a~~~~ 191..... ........ 824 9 ....

lu 190x).........0,0 Où

Increas....... 125.7.15 001

lefoirteDec, 81, '01 0.198,41559 OCb
In for'ce Doc. 81. 'OC 11.845.569 OCl

Incress ... 1.570.0W0 WJ

In 1901.........41616

Incisas........ 89,846 92 !

For year 1901........6M 88 .

For year 1900......49,991846 CU

Inciss........14,646 42 2
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Adve.'tllau amine» M.fhoh.
MANIJTAOTUrat, 'WHOLZBÀLER,

IRETAILEx CLXXRK

Would a free samiple copy of tbe publication

AD SENSIL
lntere st yo' W.e tan truthfully answer for
you VES"

A postal tard wll brlng It.

Ta its thousands oi occaslonal reader, iae
we wilsayIha-t ibisMODERýN, FALTLEýS
EXPON ENT 0F ADVERTISING JOUR-
NALISM la published in CHICAGO, at 373
RECORD) IIERAIA> BUILD)ING. Its thou-
sanda ai regular readers need no information
,,)n tbis point.

The aubacriptian pric. la 1 00 the year and
the PR EMI1U M OF'FERS an the aide will be
ai much interest ta yo)U if you have an office
or a store.

Ail sample copies are equipped wîth the
egulation subacription blanit.

Tu£

National Banker
84 & 86 La Salle St.,

Chicago, Illnois.
A journal of national circulation. Is

read by bankers, Capitalists, investors,
rotired mnerchants. If you want to
reach a good class of buyers and the
moneyed and investing public, advertise
În the National Banker. Samiple copies
free. Advertising rates on application.

ft111111 the dlrcoalatlon of all the newspaperm.
lit tells the clirculations correctly.
hhltS Oded ami relasued four Ulnesa yez.

GEORGE P. ROWELL & CO.,

la SPRUCE STEETZ, NEW YOUX.L

In Great B3ritain THE

MONZTARY TIMES is rsP-
resented by mit. W. H.
BoFFEY, 44 Fleet Slxet,
London, E.C.

GRAND TRUNK.

The report of the Grand Trunk Rail-
w ay Coampany for the hli-year ended
l)ccelllber 3lst, states that the gross re-
ctiptsi were £2,569,804. and the warking

xpnebeing at the rate of 68.38 Ptr
<xas compared wîth b7.56 Per cent.

1, 900; £1,757,154, the net traffic receipts
ailounîîing lu, £8,2,65o. Including the

1 nciunt rervived froi the International
Býridge Ctompaiiy, initerest, and the bal-
a! cc of general interest accoulit, the tel
1,r ( \ane receipts were £908,846. The net
ruxenue charges for the half-year ab-
,, rbed i6i6,70ý3, leaving a surplus of
j, 912.142. Adding tht balanlce of £7,oî18
ait the credlit (If net reveute ac co0unt on
JIInI 3Oth, to the above surplus for the
piýLsI alf-Year, the total amautnt a vailable

fordivden i £29,1!,fromn whicelthe
dîrtcîor, rvonîenda hialf-year's divi-

dceid onl the four peCr cenit. guaranlteLed
sý -,k. and on the first preference stock,
andi( a dîividend i £4 per cent, on the sec-
od p)referce- stock, leavinig a balance
of! £, o li e carricd forward. Tht
uworkinig eXpenIses, excludinig taxes,

ai Jtdin' the hlaif-Ycar to l732,
<or 7.06 peir Cet. of tht grass receipts,~, urpatdwith £,x,8 or 66.15 per-

xlmit. in the correspondinig half-year; anl
îîýeae iii nsunt (af £112,(Y)3, andl ia tht

pr lortiot tht gross receipus o)f 0.91
puti, cent.

l'iiE dcath is rcarded, ini Montreal, 2
M r. IRicharid Bîrks, probably tht oaldesî,

;iîiebusiness nuit in the country. Htý
ws years ofl as, and hiad beel Coli-

ci'tttl witlî tht retail drug busines.s for
77 yas

-- Labarer (wa ing ag) yez,1îl hav'
ter, turul back. Tis, ,ttiruct's closedI.

Iri~er Wh t'si closcd for? I.aboirr-
lkaeit's juot beenopnt bc thet illy-

Iplý1in comipany ter plu downk their wvircs.
1 lizt's why it's closed.-Philadtlphia

The Milwaukee Sentinel thus counlsu îS
lthe fire-cating editor of the Louitlsvillc
Couyrier .Journal:- "Warlîke, Col. Watter-
sou: advises that we occupy Canada wheni
shec gels fractions. We tried il, colonel,
a long, long limec ago, when the popula-
t Ins wcre relatively tht sarne. Our
sehooil histories praperly say ver>' littie
about what happered. Let us niot oc-
cupy ourselves withl Occupations; let vs
p)ray rallier for our younig sister when-
ever shie gots astra>'."

-MNr. Oziinun, the United States con-
sul in Stuttgart, mnakts bis Go'vernmrrent
an initeresting report concerning technical
etIucation, to which more thant anything
tIse, lie altributes Germnaay's commiercial

expansion. -Sixty years aga," lie re-
-Lars,'iebig hiad fi1h 3 students work--

'Ilg ini his factor>'; to-day, Germian fatc.
to)ries ernplay 4,500 trained Chemlisîs.
wýith over 5,000i assistants. In 184o, S5Aý
11,r cent. of raw silgar watt extracted
lirnm beets; in 1901, 13 per cent. wase-
tracîed. The earnings of the dyeing
csîablishmnents wert five tinies as gret
il, 1898 as in 1874, though Prices had de-'
clinied. Artificiai indigo was învented in
Geriinany thirty-flve years aga; ils mnanu-
f a«tare now emiploys 6,0oo persons, and
lias ruind the indigo culture of Inidia.
A century ago Gerxnany was fair behind
1,,ngland and France ln the mnanufa.cturc
of scientific instruments; an 1898, the ex-
pI)c.s ai these were Ibrce t lmes as great
as in 1888, and their manxufacture cmn-
plJOYed 14,000 persans. Selentific educa-
taon lin Gernxiany begina at an carly age
and ia Pursued 'througb scientiflc highischoolsý andl technical universities, which
are lin intinaate relation with rnanufactur-
Ing tstaMlishments.y

SOME MEN PA'$1OOlu -o an exp
their advortlslng.. There are oth
Who $,5.00 for an anni

Play subscriptilo
Printera' Ik and learn wi
ail the advertleeris are thlmhlmg liho
But aven these arm not the *xtren
reached. There are mont who Joe. cil

yr"Dph. _" -d 10 -qu o ther oi
PlRTFRS JNIt. N, 10J Biruoe St NeW York C

E.NGLISII TRAC~
DO YOU WANT 1V?

Advertisîng in Great Britain Îa best dons
Commercial Publîabing Company.

Our daasiled lista of ail Trades and ?ri>fas
up-to-date.

E.tirmates given fur every description of adv
env'eloPe or wrapper addreaang, andcirculardlsi

CorresPondence solicîted by

COMMERCIAL PU8LIS8N4 Ci
18,19,h 2, Hlboru VIadu.4,

PROFITABLE AD VERM
la abslrInds sar to anyone who w

up-todate mnethoda. Theorna i her
,uzed leader ln itq field, original in on

indpenentin oliy.profusely lut&e
Vac isu cntin aweaith of infma

ides and .uggestdons et greateatp,
value In everyone who 'se ait ail intu t

The subcription Prime i 2.0, per : 1
20 cen1tu per copy, Foreign subscriptio'n
Per Year. Addreaa,

PPdH*qq"ié 11AdveIa

KCATE E. GRISWOLD, Do.toa,

The Austallan Trading Ml
We.kly. Priee, 2d. Zbn.

pEst.blls.4 '.

immrston Bilding, 1
LON DON, E. 0.

THE INVESTOR'S CHIIR
The British Monthly Fian<
in addition to signed articles by leading
gives a complete review of the world's Fi

Unique and Reliable Enquiry Facii
with regard to British lnvestmnents
MIea. A comnpetent staff gises undivid
thu, work.

Annual Subscrlption for Canada:
TWO DOLLAkS PEft AN]

Tower Chamebers, London Wall, Lac
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IrE l NmIONETIrA..fy TrviS m878

The Strongest Policy Reserves

held by any Canadian Company are those of the CANADA L1IE. They aniount to

over $22,700,000, exceeding the' present Goverunent Standard b)y oveýr $5ou and

are an invested, interest-earning fund in whose benefits thepocyhdrshae

Not only the added security, but the miaterial results assured by the Coinpany's great

strength, render those policy-holders niost forturtate whose risks

Are Held by Tihe C;anada Life.,

>11

7ME 6000 WIL
of îta policr-ho be liaud. thi.
Sow Lui or CANADA
.. prospoeous anmd Progra.sin'*

................ Write for LkotSt 1

Head Ofie, Mootri.
R. MACAULAY,.

* . T. B. MACAULAY.,A.
8EaxaKKT AND WGTUAEY,

-4cdcra1 Laf m
em- -Assu rance Co.

amvtl .. 4 Amk................. ..... 1.~,029.075 64

Fal tePolcyhld« j" _ ..... 1,92675

NKost Desfrble Polby Contpaets.
SEXTER, - - - Preslnu aud Maaegg limicer.

J. M. m.4 CErcxom Sup't of A3ezc1n

>ridon. and Lancash*ie,
LIFE-=EEý

Head Offie forCanaa:
Cimpany's Ildg., 164 St. James Si., MOITREAL

CHAEmNAN CANADIx BOARD:
b. EIat HonableM L.ord Stratbmua Md~ Nonnt K

* GELNgEAL MAAGR FOR WCM4A»A:

IL UAL. BROWN

'Wcsâtcrn 15 n
ASSUrancc Co* Marine

bla4 @ffc, Capital . 8 2,0 00,000 Ob

Toronto, Anots, eve . . 2,925,000 0ou
Ont. 4.eut Imm§e . . wo 2. ,

mon. Gnomon A. OI, hu.SdaaLt

BIUIrSH11 AMERICtA
Assurance Co'y

lai omoe, TORONTO, + MIE mN MARI1
Capital - $ 10,o0oo.0
Total Assets $1,x776,6o6-45
Los,;es Paid (ui nce orgawx[ration) $19,946,51 ,.73

DIIRILTOK5;
MOl. ame. A. VOX, PVuIdn. J. J. BXusiww, v.-a.
îlots. 8. C> Wood. K W. Col. Thos. Lon«, jobn HosjuK XC., LL.r

Roêoet I&Dtày, Auu.u Mym. H. U. peUUt.
P. a. SIEN,. Unowt«.w

rhe Swing of &icoeu

THE CROWN UIFE INSURANCE COMPANY
Atmsdae Seauwfty

the,, r -got in tCanadaý

Tou Gan Mabo Nv Mlistak
lu aaoiatng y.ouroef wd Tith CauwN. Li. .ithe, a, ani

leu -,, ora.a ag,,n, or b~b . . Wite f. ariulr.
1m1E owxou.-c TOI5ONITO

Roboeu, . - . - . - Managing DIreetor.

1117.11
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IN BRITIN MEPCIITI1E3iRUmoE corik
UWWTABLIBSUU» sse.

REPORT FOR 1901-
taccine Lite Branch . ... .... ..... .......

Total ..........

£usI4mt Agnti la Toronto:
GoocH & EÀÇ

RAN1ALL DAV11DSON, Mnager

SUN FOUNDED A.D.

0"TIauMa. Fit. «nueeuu at.. suodon zhol.s
1Pire. Office ln. th woh . minimsa ve Capitalalal Liabilits exceed 07.000,6.

Canadian Brmuh,..4owe.ilto Street Rat.

HIGINBOTIUAM & LYON, Tornognm
Tolopbon. 4". OOt ~t

Aot. waat4xd tnal ~1uaw.ps.*»a

The London tifs Imsurancs Ce,
Head Ornee, LONDON, ONT

L0. IgPERY. O.C.,B.D.C.L., Vice-President
Evmydesirable fonu of lite lnsui.*nc afforded on a
tombleter butât aafiet-at4 compoua.HKONUT TO LU on Ral Rutat. eu.orty alowest current rateis oltiteugit
U.bw.1 Tains to de8iruble gaenta.-

jOHN G. RICHTER, Mawaer

Ilsuce C~o. of ! ria
GEORGe siniPSON, R«IIsut flueag.e

WM. 11ACKAY, Assistant Ia»ger

Standard UNf
Zàt*R$he ISM Assurace Co,
*"d ' of Ediuigh

No delay.
NUTFON BALFOUR, D. hIL UoGUON,.eSecx uary age

CHAS. HUNTR., Chiot Agent Ontario,~

Livorpeol and London andglb
INSURARCE COMPANY

luve.atm.nta in Canada .................. s,,So@

Inmuranc.s ftooeptd nt l@wt2,
OurrOnt Raes

J08'. 13 SID Aet. Yonge Stzet Toronito,
G. . C. SITH (.ifAg.mt for Don, ontal.

ONDON &L 

NDON
Lo
LANCASHIRE

1:; c mPANYimsu FIRE
INSUrRANCE COMPANY

DSTABLISHED A. lu

W. A. LULT, nua«w

Total Pu.ds, - . - $20,000,000
F11W RISES auuoptal a mnrent rat..

Toronto Agents:
S. Brue allEUUZ. 19 Wellington Street Rest.

WELLINGTON MUTUAL

Pire !surancc Co.
Establlah.d euS

Busness doue u te Caus and Prmmiwa Nota
Symimen,

GEORGE SLERMAN, Em2,,Ps.stdent.
JOHN DAVIDSON.q, q< tm

Ba.bd Offe Guelp]b4 Ont~

The thrtife ssuac o
flead Office, L@ncdon, Ont.

1901 WAS TUIE BANNER YEAR.

North. AufiuiC&i
ASSURANCE CO,

HUIA» OWWXO.UC - TORONO, ontg.

The foll.owing figures taken
'from ithe last ihancial state-
ment show, the unexcelled
financial position to which
the' Company bas attained.
It bas...

Ilaib lucue -

MtSurplus -

Inseruue-l orceÇ

$4,420,773.38
1,099.396.58
507,441.37

28l243.502.00

L. Goldnian,- Wm. McCGabo
S E i rEAsty. MÂ,IAoitNG DiRi

Royat -Victori
Life 1nsuraawê Comnpaniy

or cANAmJA.

CAPITALe -- - - --$ IO00090

Inereiae in insurance Issued
bxInéres i Insuraanee ln Force

Increa#p ln1 Roserves ........
Propress to March 31st, 190,

Inerease in Appicatos ........Inereae Ji InsuiÉance Issued
xA delriog t. repaeet ibis og

wII> upt"-daî plana.fanoe. are nte ýcmuwt wltlas4 OM,30- MonroGýL

nAvin Dlimnur à i ua-

wiih both
-oe ýouui

Insurance writtn ..
lnsurancc - fome .-- -7ý

Tota Assts ............. 8,
Thei R~atio of Expen.e to 1

I»affi Olalats sia.. th. -om

ISUNTZ a B3EATI'Y, ReaiWut Agent. oj>
Tempe Bd. ay St., Tozoweio. Tel. »W. f (>)fl

C 8 8CTT RemMena Agent, HAMuuaom, Ont

1 increme in Applieations
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