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The chartered Baiks

BANK OF MONTREAL,
ESTABLISHED IN 1817.

Incorporated by Act of Parliament.
Capital Ali Paid Up, $12,000,000
Ruet, -- - -- - 6,000,000

HEAD OFFICE, MONTRe&L.
BOARD OF DIRECTORS*

Hon. SIr D. A. Sunt, K.C.M.G.. - - President.
Hon. Gao. A. Dasuaon - V .ce-Preident.
GlibertScott, E 'd. B. Greenshields Esq.
A. T. Pptron, W. C. McDonald, Esq.
Hugh McLennan, sq. Hon.. . J. C. Abbott.

M. B. Watson, .mE. S. CLOUSTON, Gr Manager.
A. Maculder, Chief Inspector and Supt. of Brioches.

R. Y. Hebden, A. B. Buchanan,
Asit. Ispec.- Aut. Supt. or Branches

Branchie du Canada:
MONTREAL, H. V. Meredith, Manager,

West End Branch, CatlerineSt.
Almonte, Ont, Hamilton, Ont, Quebec, Qne.
Belleville, Kingston, R eginaA n.
Brantford" Lindsay, Sarnia, Ont.
Brockville London, Stratford, Ont.
caigary,e W.T. Monnon. N.B. St. John, N.B.
Chatham, N.B. New Westmina. St. Mary, Ont.
Chatham, Ont. ter, B.C. Toronto, -
Cornwall, Ont. Ottawa, Ont. Vancouver, B.C.
Goderich, :: Perth, " Wallaceburg, Ont.
Guelh,. Peterboro', Ont. Winnipeg, Man,
Hallal'. N.S. Picton. Ont.

IN GREAT BRITAIN:
London, isarnk of Montreal. s Abchurch Lane, E.C.

Committe--Robert GilespIe, Esq., Peter Red-
path, Esq. C. Ashworth, Manager.

IN THE UNITED STATES:
New York-Walter Watson and Alex. Lang, 59 Wall St.
Chicago.-Bank of Montreal, W. Muaro, Manager; E.

M. Shadbolt, Asxt. Manager.
BANIKERS IN GREAT BRITAIN:

London-The Bank of England.
The Union Bank of London.
The Landon and Westminster Bank.

Ltverpool-The Bank of Liverpool,
Scotland-The British Linen Company and Branches.

BANKERS IN THE UNITED STATES.
New York-Tho Bank of New York, N.B.A.
. # The Mercbants' National Bank.

loston-The Marchants' National Bank.
iluffalo-Bank of Commerce ln Buffalo.
San Francisco-The Bank OCfBritil Columbia.
Portland. Oregon--The Bank of British Columbua.

THE BANK OP TORONTO,
CANADA.

o...Inoorporated 185S.--
Pdd..up Capital, $2,000,000. Rst, $1,500,000

inreofonfi:
GEORGE GOODERHAM - Prealdent.
WM. H. BEATTY, . Vlice-Presldent.

Ale. T. Fulton. Henry Covert.
Henry Cawthra. Wm. Geo. Gooderham.

John Leys (of Rice, Lewis & Son, Ltd.t
gend GmRce, roionto.

DUNCAN COULSON, - - Casier.
Huoit LiAcul, . - Assistant Cashier.
JosXPas linmasaon, - . - lnspector.

Baranchles a
Mantreal,.... .... J. Murray Smith, Manager.
Barrie...............J. A. Strathy,
Brockyille .......... T.F. How,
Cobourg ................ T. A. Bird,
Collingwood........W. A. Copdand,
gsanaque........... J. PrIaLle,

ndon.. R. Wadsworth. Jr.
Peterboro'............ J. L. Gower.
Petrolla.............. P. Campbell,
Port Hope .......... E B. Andros,
St. Catharines.,....G. W. Hodgetta,
Toronto, King St. West Branch. -

J. T. M. Burnside,
Bnkersi t

Landon, Eng.......Tha City Bank, Limited.
New York,......National Bank of Comm trce.

THE QUEBEC BANK.
incorlorated by Royal Charter, A.D., 1818.

CAPITAZ, 8s,ooo,o00.
HEAs OFFICE, - - - QUEBEC.

BOARD OF DIRBCTORS:
0. ROSS. E - - resident.

WILLIAM W1TALL, Eq - P
George R, Raalrew, Esq.

JAMES STEVENSON, Esq., Carhier.
Brasech¢s and Aegsc lein Canada:

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. ThornIIl, Ont. Three Rivera, Q.

Agents i Nui York--Messrs. Maitland, Phelps&
Ce. AgeS: ie London-The Bank of Scotland.

BANQUE VILLE-MARIE,
1EAD OFFICE. MONTREAL.

Oaptakl Author"ed, - - - $500,000.
Capitel Subsoribed, - - - 500,000.

DaRocons.-W. Vlr. Pros. -W Strachan.Vien-
Pros.; O. Foucher, John T. iVlson and Godfroy
Weair. Ubaldo Garantd, Cashior.
Branoh at IlBerthlor. A. Gario>y, Manager.
Branch at Liobute - -H. Front,
Branch ut Louioviile, F. _X O. Lacouraiere,
Branch at Nicolot, - . A. Sylvestre,
Branch at St. Gsairo - M. L. J. Isiaaso,
Branoh at Stc. Thoros, - M. Boisvort.
Braach at Pt. St.;Charloa (0tW.J..Walî."
Bzanch at Rocholaga Çlt (Jeu. Dastous,

Agenete ai Nt" York : tt.o 1lanir r fi
Itenublit L.ndeo-Bankt of Montreal. Parts-
La Soclote Genarale.

Tho Chartered Banks.

THE BANK OF BRITISH
NORTH AMERIOA.

INCORPORATED BYR OYAU CfAR TER.
Valid-up Capital, £ZEOOOoo 8tg.
Rteserve Fund, - - msooo

London 0ßce, 3 Ulemet'aLane, Lombard ßi., B.0

cOIMT OF DIRmcrrols:
J. H. Brodie. ilw.Arthur Hoar.
John Janes Oter. I. i. B. Rendail.
Gapard Farrer. - J. J. Kingsford.
Henry P. Farrer. Prederlo Lubbook.
Richard J. Glyn. George D. Whatman.

Becretary, A. Q. Wallis.
Head OMce la Canada, - Si. James Street Montreal

B. B. QBINDLEY, General Manager.
E. ST.uea, Inspector.

Branchai and Agstoci ine Canada.
London lungston Froderlto4m N. e.
Brantford Ottawa Ralfax, .
Paris Montreal Victoria, B.O.
Hamilton Qiebec Vancouver.ILO.
Toronto Bt. John, N.B. Winnipeg, Man.

Brandon, Man.
Agents the Unled States :

NEW Yols- R. Stikeman and P. Brown-
field, Agents.

SAIN FBANoIo-W. LAwson and T. C. Welsh,
Agents.

LoNnon BANKERS-The Baik of England
and Meusrs, Glyn &L Co. o

FoRaiGn AGENTS-Liver l-Bank of Llv-
arpool. Australia-Union Bank or Australi.
New Zealand-Union Bank or Australla, Bank
of New Zeanland, Colonial Banie of New Zea-
land. India, Ohina and J'apan-Chartered
Mercantile Bank of IndiaLondon and Chia',
Agra Bank, Linited. West Indies-Colonlai
Banik. Parls-Messrs. Maronard, Krause &
Co. Lyon--Oredit Lyonnaim.

$9 Issue Circular Note% for Travellers,
avallable In aU parts of the world.

THE MOLSONS BANK.
incorporated by Act oi Parliament, 1855.

RIain Oprcl, Monut.
raid-up CGpttail... .......... 0,MMAWO@
Rosa1 11,us.................

Boian or Dmaroaa.
Joum H. R. Mor.so, . - Preåident.
R.W.Sun aniiED, - Vie-Prsident.

5. H. Etwing. W. M. Raxear.
Henry Archbald. Ssai. Finly,

Sir D. L. Macpherson. K. C. M. G.
F. WOLFERSTAN THOMAS, Gen'. Manager.

A. D. DURNFosD, inspecter.
Buvionsa:

Aylmer, Ont. Montreal, P,. St.Hacintho, Q.
Brockville, Ont. Morrisburg, Ont. St, Thomas, Ont.
Clintont, Ont. Norwich, Ont. Toronto, Ont.
Exeter, Ont. Owen Sound Ont. Trenion, Ont.
Hamilton Ont. Ridgetown. ut, Waterloo, (bu.
Landon, Ut. Smiths Falfs, Ont. West Toronto Jc.
Meaford, Ont. Sorel, P.Q. Winnipeg, Man.

Acuara ~< Woodsîocir, Ont
AGENTsI IN CANADA.,

.i
2 s rc-La Banque du Peuple and Eastern Town-

shts Bank.
nion Bank, Imporâa Bank of Can-

ada and Can, Bank of Commerce.
Nm Brunsuich-Bank of New Brunswick.
Nova Scotia-Halifax Banking Company,
PrinctEdward Island-Merchants Bank of PE 1.,

Summerside Bank.
Bruithr Celnmnla-Bank of British Columbia.
Manitda-Imperial Bank of Canada.
Newfoundlad-Commercial Bank of Newfound-

land, St. John's.
. J lmOP ,

Londe-Aliance Bank (limitetd); Messrs. Glyn,
Mllis, Currie & Co.; Messrs. Morton, Rose & Ce.

Liver0ûo1--The Bank of Liverpool.
Cerk- Munster and Leinster hank, Ltd.
Par-i, France-Credit Lyonnais.
Antestp,, Belgiem-La Banque d'Anvors

UniriD STATIR
Nus For# - Mcchanlcs' National Bank; Messrs.

W. Watson and Alex. Lang, Agents Bank of Montreal;
Messrs. Morton, Bliss & CO. Benst-The State Na.
tional Bank. Psrtland-Casco National Bank. Chira.
go-Pirst National Bank. Clkvtland - Commercial
National Bank. Son Francisco-.Bank of British Col.
umbia. Detrat-Commercial National Bank. Baj9I
al#-Third National Bank. Milaaue-, Wisconsin
Marine nd Firo Insurance Co. Bank. Toledo.-Second
National Bank. Hftlea, Aonas-Pirst National Bk,
Butts Montaa- Firat National Bank. Fort Bon.
toe, Jlkntana-First National Bank.

Collections made in ait parts ofthe Dominion and re.
turnspromptly remitted at lowest rates of exchange.

otters of Credit lasued, available in au parts of the
world.

OOMMEIRIAL BANK
OF NEWFOUNDLAND.

ST. JOHNS, -- -, NL'D
Eatablished xi8g. Incorporated s8s.

Capital, pald-up, -- - ,-.--$8506 00
Reserve Fund.-.-.. . - 165» 00
Undivided Profits, -. -. -. -. .19.787 71

lisanI Coons, Manager.
H. D. Csaasi, Chia Accountant.

Collections mads un favorable terrms.
Agtis.-The Lonidon and Westminster Bans Lau-

don. New York-The National Bank of the R aubli.
Boston-The Atlas National Bank Montres- T0
Merchants Bank 0f Canada. Halifax: The Union
Bank or Halifar. Quebec: T.he Mrchants Bank of
Cada.

Tho Ohartoyed Ban ks.

THE MBRCHANTS BAI
OF èANADA.

Capital Paid-up, . $5,'799,200
Rsera e t.md ....... 2,33500

Reai offce, - igentreal.
9o0AD or DimOTou -

*NDP.IW ALLAN .sq pr.id, e i.
ROBXRT A11DKtRUON., c.rsds

Hector Mackeanai.eq. Jom Duncan, Esq.
Jonathanod. P. Dawes, Esq.

H. MotagaCassils, Esq.

GmsG LAos, -. .- Gnra Manager
lohn Gait, SEt. of Branches.

.XAOEM 18 ONTABIO ANti QUBJO.

Bellerlle. Kint. Quebec.
Berlin. Lon on. Renrew. -
Bramapto. . Montreal. Sherbrooke, Que.
Chathas. Mitchell. Stratford.
GaIt. Napanea. St. Lohns, Que.
Gananoque. Ottawa. - St. Tnomas.
Nanfmltan, Owen Sound Teronto.
Inges»ol. Perth. WalkertoO.
Kinadie. Prescott. Windsor.

BRANoE IN NANITOBA i
Wlanipeg. Brandon.

Baakbrs in Greal Brlai - London, Giasgoma.
Edaiburgh and other oints, The Clydesiae Bank
(Lmited). Liverpool, T Bank of Liverpool (Ltd).

AgtsyuinNe" york-dz Wall St., Messrs. lenry
Magne andi John B. Haris;, Jr., Agett

Hank ie in e d Siaett - 11w Vork, Bank nf
New York, N. B. A. Boston Merchants National
Bank ; Chicago, American Exchange National Bank ;
St. Paul, Minn., First National Basnk; Detroit, First
National Bank; Buffalo, Bank ai Buffalo; San IFran-
dico, Anga-alifornian Bank.

Nefrundand-Commercial Bank of Newfound,
land.

Nev Scotla and Neo Brunswich - Bank o Nova
Scoila and Merchants Bank of Halifax.

BrU5ir4 ColaeIgma-Bank of British North Ameriea.
A general banking business transacteld.
Letters of Credit sasued, avaliable ln China. Japan,

and other foreign countries.

LA BAINQUE Du PEUPLE,
EBiasîsan IN 1835.

Capital Pai41-U , - - 01,200,00
teserve, - - - - - 4o00,Oo

HEAD OFFICE, - - - MONTREAL.

Board f Directors:
JAcquas GRXMr% Esq., . . . . . . President
iGaos Baun, Esq., - - Vice-President

M. BsiAcHAUD, Esq. Wu. naAte, Esq.
Cus. LacAnnX, EsQ. A.rsr. Lecr.Aas.

A. Patrs, Esq.
3. . UqUT, - - - ;-- - - amher.
Wtt. Ricuss. - - - . Assistaat Cashier
Aarunt GaGIÇCN, - . - Inspecter

Branch :
St. Catherine St. Eat-Albert Fournier Manager.
Quebec, Basse-Ville, P. B..DuMoulin, Managr.

. St. Roch, Nap. Lavole,
Three Rivers, Que» .. Panneto Manager.
St eau Que., Ph. Badouin, Manager.
St. i=ln, Il C. B&Iard,* 0
St. jérae, Que., J.A. Tflébergep Manager,
Coatlcock, P Q., I. J. B. Genrean, Mgr.

Agenté an Canada:
Ontarlo-Molsons Bank and Branches,
New Brunswick-Bank of Montreal.
Nova Scot!a-Bank of Nova Scella.
Prince Edward Island--Merchanta Bank of alilfai.

Agents in United Satus:
New York--National Bank of thi Republic.
Boston-The Mavericke National Bank.

Joreipn Agens:
Etngland-Thte Allia'nco Banke Limitedi, Loadon,
Franco-Le CrIdit Lyonnais, 'Parle.

p,- Lattera of Credit anti Circular Notes for Trav.
ellera issuedi avallable in all parts or the world.

La Bauicue Jacaues Cartier,
HEAD OFICB, MONTRBAL

eapital'Pald-Up, . . . ,. 80,0
Reere Fund,

AI.e Das.Anmam. B..M.P. President.
A- 8. Hamelin, Bq., Vico-Preident.

Lucien Huot, iEsq.. D, Laviolette, ecsq.,~~~~~~ L. A.Deat ony 1
ss

A L Daa oT eN, nagin Drootor.
D. W. BtuNtzt, Assistant Manager.

R Et. TGRbEN. Inspector.
Braedsr - Beauharnois-H. Doio M Dru

mondville, J. E. Girard, Mgr. Fraservie, f Peliat,
Mgr. Laurentides, A. Bover, Mgr. Plens1,lle Cher-

rent & Lcert, . Quebee (St. sauveur) N. Dion,
Mgr. St. Hyac e A. Clem t M . on
D, Deis, Mgr. Vt field, L. de lerti, Mgr.
Victorialdle A. Marchand, Mgr. « Ste.. annade
(Montreal) 4. N. Ducharme, Mgr. St. Henri tKont.
real) P. St. Germali Mgr. Et Jean Baptiste (Mont-
rejJ.G. Llnsay, Mgr. Onurio Street (Montreail)
C. A. GIon, Mgr.

Ldon Eng,-lynnM Curr & Co,
New Yrk-Th. National Bsak of the Republi,
Pdai-Credit Lsonaas.
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TE cADiA BANK OF HAMiTON, THE STANDARD BANK
BANK OF 0OMMEROB 1  .i?ÀL (. Paid,--F OANADÂ.

HBAD OFFICE, TORONTO. Rus , vu - ---- .,0 Oapital Pald-up, .. - 1,000,000
Pld-Up Capital, - · - 66.000.000 Raniom , - R luTos. Reserve Fund, - - 410,000

------- --- - 800,000 DHrstera: HEAD OFFICE, TORsJNTODIRECTORS JOHN STUART, radet ioos

S A D Vice ini. A . ice.Prese W. F. COWAN, Presdt.
George T,,99r Sat aern, E R i-- .n . GRoee. ach J HN BURNS, Vce-PresidemtGereTyo~ a. Cto, Zta. obh .Hosii Charles Gtirnc. 'A.T. Wood. W. Ir. Alln. n.ed. Wylti. Dr. G. fi. Morton.»cour. Esq. W.,laiîoEt onHsiA.». Le. ITorontol. A. T. Toddt. - A .SnevleEq., Q. C., LL.D. Matthew Leggat, Esq. J. Turbull Cusier. A. J. SomevlHe.

B. . L KEMR, Geneal Manager. H. B. Steven Ass0tant Cashir A6N1B t
. .PLUMMER, Ass't Genal Manag«. BRANCHEJ i Bowmanvlle. Canmngton. Harrliston.

A. I TRELAND Inspector. Adiston, LatowI. Owen Sound. Toronto. Brantford. Chatham, Ont. Markham.
G. de C. O'GRADÎ, Asnt. Insp. Chesley Mlton Port Elgin, Win Bradford. Colborne. Newcastle.

Nn5w Yoax, Alex. Laird and Wva. Gray, Agents. .Gorgeown, ôrangevile, dimoe. Brighton. Durham, Parkdale.
BRANCHXS: Cr ods u Unied Se :-Cmpbeford. Forest. Picton.

Ayr, Dunda, Orangeville, Simcoe, -FourthNational Bankr and Bank of Montreal. Bof- StouffiHe.
Barrie, Dunavifie, Ottawa, Stratford, aio-Marina Bank of Buffalo. Detroit-Detroit Na- RANEUS.
Beliovilla 'Galt, , - Paris,, -aStrahroy, tional Bank. Chicago-Union National Bank. New York and Montreal-Bank o Montreal.Berlin, Goderich, Parkhill,. Thorold, • Csrrqt/d*O is in Great Brfas-Naloal Pro. London,.ngland-National Bank of Scotiand .Belensh , Guelph, Peterbor'gh, Toronto, vincial Bank of England [Ltd). All Bankng business promptly attended te. Corres
Brantford, Hamnd'o, St.Cathtrine,Wakrton. ons effected at al[ parts sf the Dominlaon' e pondence sollicted.
Cayn, Jarl, Sarua,: Walkerlfle, Canada at liwest rates. Careful attention given and T. L. BRODIE. Cashier.Chatham, ondon, SltSte.Marie, Waterloo, prmp reTmn L.BuMe.Cahi
CciWond"Menueoodsec Wnor IMPERIAL BANK

-East Toronto-Cor. Qu.en St. snd Bolton Avenue. THE ONTARIO BANK. OF CANADA.
North Torontogt onge St. North WestToronto Capital Pald-Up, . . -.-... .. ,00.000 apaPai.p . I. . . . 1,500,000Cor. College St. and Soadina Ave. Yonge & Coleg- Reserve Fund,- • seru . .4 .......... 700"S uge St., cor. Colle e St. Queen St. W.-544 HBAD OFPiCE, TORONTO, DIRECTOIB
'luen St. W. and 413 Parliaurat Il. l uoe tCommercial credns Issued lor use.In Europe. te Dunse-ron-SrW,.P. Howr.An,C.B.,K.C.M.G., 1. S. HOWLAND Esq., President.
East and West Indies, China, Japan and South Preuismi. R. K. BoscGEss, Esq, V&¢-Pssuat T. R. MERRITT, Esq., Vce-Pres'et, St. Catharines.
America. lon. C. F. Fraser, A. M. Stlth .,q G M Rose, Wm. Rams, Esq. T. R. Wadsworth, Esq.

Sterling and American Exchange bought and sold. Esq., Donald Mackay, Esq., R.%. Cockburn, Robert Jaffray, Es. Hugh Ryan, Esq.
Collections made on the most favorable terris. Esq. M.P. T. Sutherland Staynr. Fsq.
Interet allowed on deposits. C. HOLLAND, General Manager. - HEAD OFFICE, TORONTO.

BAanrsasp A Connuasromnzrse . BRANCHES - D. R. WILKIE, CAsssutn.Ceait Britais-Tne Bank of Scotland. Aurora. Montreal, Pickering, B. JUNNGs, Asst. Cashier. E. HAx, Inspectorradis, China and Yaia*-The Chartered Bk. of Bowmanvie, Mount Forest. Sudbury, Branchie - Brandon, Man., Aal lba Essexrndia, Australla & China. Cornwall, Newmarket, Toronto. Centre, Fer qs, Galt, Ingersol, Nagara Faits, Portral eZalan-The UnionBk. ofAus Guelph, Ottawa, Whitby, Colborne, uite Ste. Marie, St. Catharines, Zt.tralia. Kingston, Pt:crboro", 480 Qucen Sr. W., Thomas. Toronto, Yonge St. cor. Queen - Nort 1Paru, Frae.-Lazard Freres & Cle. Lindsay, Port Arthur, Toronto. Torontu, corner Yonge and Bloor streets t *ellanoBrzas Y rTn. .tioMatthie & fNiY AGENTS: Winnipeg, Woodstock.
ei- Am N Londou, Sul. -Alliance Bank (Lmited]. Drafts on New York sud Sterling Exchange boght

ut Ccagoe. Ainerican Exchsnge National Blank France andi urope--Credit Lyonni h Cut o atisolti. Deporitra rclvel d inteeialloiteti.
San Frencisco and Britih del'a-The Bank of New Vori-The ourth Nat onal Bank of the City of Prompt attention paid te collections. Dbestures

Dritish Columbia, New York and Messes. Walter Watson and Alex. Lang. purchased.
hçweioa. B floda-The Rk or Bermuda. Boston-Tremont National Bank. Eastern Townshi Bank
THE DOMTNION BANK. UNION BANK or CANADAs AuihnudanM .4............. $1,500,

Capital, $1,500,000. Rser Jud, $1,220,000 CapltalPald-up,$1,200,000. Reservedfund,$200,000 Capita PidP, ................. 1,485,881
D OHEAD OFFI , - - QUEBEO, sr.un.................... 500,000

SAS. AUSTIN, - - - President. Board of Direcori-ANnauw TaoMsoN, Esq., BOARD 0F DIRCTORS
HoN. FRANK SMITH Vice-PFesident. President - E J. Parmc, Esq., Vice-President • Hon. R. W. HuENEKra, Prsident.

Wm. Ince. Edward loadley. - E. B. Osier. Thomas ilcGrce , D. C. Thomsn. Esq., E. diroux, HnMd.G . . A. it.
James Scott. Wilmot D. Matthews. Esq., . Eal ., Sr A. T. Galt, G.C.M.G hon Ms HarCochrane. Dal WOansur.

Hsea Ofae, Toronto. ZBranches andria, Ont. roquois Ot .i G. N. Galer. T. J. Tuck. N. W. Thomas,
-gAirs. -Braiton, Belleville, Cabourg, Gueyl, - ,e uOttawabt ubc, An OBTICE. SHERBROOKE QUI.LindsyNapanee, hawa, Orillia, Uxbrid Whltty, One., Smith's Flsnt., Toronto, Ont., Wvest Win-ý Wu. PyWL oToronto, Queen St. W., cor. Esther ; Dun St,, cor. C esterO Wna Man Oui, 't WL ai Manage
een; Sadina Ave., No. ;66- Sherbourne St., cor. A :_r n'don-The Alliance Bank (Ltd). stead, Cowansvl , Granb HutCiclokn.
en; karet Br., cor. in and George Ses. Liverpool- uk of Liverpool (Led. New.-York-Na- Agents in Montreal-Ba e Montresg,

Drafts on ail parts of the nited States, Great Bri- tional Park Bank. Boston-Linco n National Bank. Iondn England-National B otain and the Continent of Europe bought and sold. Mnnapolis-First National Bank. Boston-National Ech n of Scotland
Letters of Credit Issued available In ail parts a Collections made at aIt points on most favorable New York-Natlonal Park Bank.Europe, China, Japan ant the West laUtes, terms. Current rate of interest allowed on deposits. Collections matde at all accessible pointe and prompt.

R. . BETffUNX, CzsMer. Colcin made seRtacesberonsad.rmtIl remitted for.

BANK OF OTTAWA, THE OMMERCIAL BANK THE WESTERN BANKOTTAWA. 0F MANITOBA. FON&A
0apil" (allpaiip) -- - -- 1,000,000 OF CANADA,

R - 4a- $HEAD OFFICE, OSHAWA, ONT
JAMEScLAREN Esq., - Prosiden. DIRECTORS. -Oapt'Aufhorie, - - - - ,te,... 1,0 it0 _ 0
CHARLES MAGE , Esq., - Vic-Presldent.

DIDBOToEB:
R. Blackburn, ., Hon. Gear Brn, Hon. R. L.

Church, Alex. raser Esq., . y. Esq., John
Mather Es. GEO). BURN, Cashier.
Braacht-Arnprir, Pembroke, Winnipeg, Ma.,

Carlton Place, Ont.,: eewatin, Ont.
Agents in Canada, New York and Chicago Bank of

Montrea. Azents ln London. En.. Alilancebank.

ST. STEPHBN'S BÂNLX
Inicorperated 1836.

ST. SrBPEiN, N.B.
capita, - - - - - $200,000
Referoe, - - - - - - 25,000

Y. H. TonD, . President.
J. F. GOaAr . . . Cashier.

London-Messs. Glynu Mlis, Currie & Co, New
York-Bank of New York, N.B.A. Boston-Globe
National Bank. Montreal-Bank or Montrol. St.
John, N.B.-Bank cfMontrait.

Drafts Ised on on Branc ,f the Bank of Montreal.

BANQUE D'ODELAa,
aia -p, . . -. •710,100

Ruerate und, . .. .. , . 125,000

F. K. S. CHARLS, Prest. M. LAUnsIT, Vice-Prest.
R. Bickerdike. Chs. Chaput. J. D. Rolland.

M. J. A. Pa az'oAsr, - - Cashiar
READ OFFIOB, MOERR EA

EitA5<cais. Thre Rivers, . N. Boire, Manager.
Joiaette.-J. [t. Ostigne, Manager. Srl,.A
rocque, Manager. Vllcyfield-S. Portier a. aHast oil Abattoir$ ' Vakieek H ie, fsaer.
gan, Mr. Sav Dept. at Head Office and Branches.

C anEsPNDErs. London, England-The Clydes.
date Bank (Limitei. Parla. France--Credit Lyonnais.
New York-The National Park Bank. ' Boston-The
Maverick National Bank. Chicago- National Live
Stock.Bank. Collections made throughout Canada at
the cheapeut rates.

Iettes or credit Issued available In 'ail p'are 'à the-erkL

DUcAN MAcAITTuUn, presIdent.
Hon. John Sutherland, Alexander Logan,
Hon. C. E. Hamilton, W. L. Boyle,

Deposits receive dand interest allowed. Collections
promilynade.Draft lsued avaitablo in it parts of
io ma Sterling and Aaeria Exchange

bought and sold.

MERCHANTS BANK
OF IRALIFAX.

Caollal Pald-Up, - - - · s1.100,000
Roserve Fund, - - - '- 275,000

BOARD OF DIRECTORSd
Ticos. E. KEIrT, M.P., President.

ThoxAs Urramu, Vice-Preoident.
M. Dwyer Wiley Smith,
Henry G. bauld, H. E. FUller.

Head Office, Halifax, N.S., 0. K. Duncan,Cashter.
Branch, Montrea, E. L. Pease, Manager.

AGENCIES •

Antlgonish N. S. Maitland fHants Co.],
Bathurst, ik.. B. .NIS
flrldiowater, N. S. Moncton, N.B.
charlottctownl, P. B. I. Nenicatie N.tB
Dorchuester. N.»B. Ploten, N.Bl.
Frederioton N.B. Port Hawkeabury, C.B,
(y aboroTN.B. 'Backvllo NB
Kingaton.IXent c.). Bummnýide. M>.J

N.B. Sney C.B.
Londonderry N.B. Aro, È.S.
Lunenburg, e. S. Weym th, N.s,

Woodstoak. N.B.
INi IBI.AND or MIQUR8LI.ox~t Pierre

CORRESPONDENTJSo
Dominion of Canada, Morohants Bank of Canada.
New York, Chase National Bank.
Bouton, the National Ride & lecatiior Baux.
Newfoundland, Union Bank of Nowfoundland.
London Eniland. Bank of Sootiand andJmperial

r - aner Elimited].
Paris; rance, Claude Lafontaine, Martinet & Co.

Collections made at lowest rates and promptiy
readtted for.

Telerapio transfers and drafts lseed atur.
vent rat«.

ILI.... à..----- -00,000
capitalPaid-up, --- ---- 341,000

.BOARD OF DIRUCToIg -
EU HN CO WAN E., President.

REAMLN S Ena., Vice-President.
W. F. Cowan, Esq. W. F. Alla, Esq.
Roert McIneorl MD .. A. Gibson, Esq.Tf,,nsl'ttrsc, Esq.

T. H. McMrLLcAN, -- Cashier
Branche:.-Whlitby, Midland, Tilsonburg, New

Hanburg, Paisley. Penctanishene, Port Perr
fusits on New Yorlk and llerliâ rExechange boueu

andr soli Deposits recelved a ate rest allowd.
Collections solicited and prompe'ly made.

Correspondents at New York and le Canaa-The
Merchants Bank of Canada. London, England-The
Royal Bank of Scotland.

LA BANQUE NATIONALE,
HEAD OFFICE, QUEBEC.

Capital Paid-upt- --- - - 51,200,000

A. GABOURY, EqPresietent.
FR KIROUAC ssq ,Vir de

Mion. J. Thibsodeau. Ï1. Lelkoit, -% 'eido
E. W. Methot, Esq. A. Painchand'k q.Un is odeau Esq.

P. LAFRANE, ashIer.

Montreal-Alf. Brunet, Mauaer. Ottawa-P. I.
Bazin. Manager. Sherbrooke- W. GAboury, ActingManager.

England-National Bank fScotland, London. France
Messs. Grnbaum Freren & Co. la Banqu P
et des Paya Bas. tfnlted States.-Nationai BachoPt
Republlc, New YVork - National Ree Bank, Boston.
Newfoundland-The fèomncielaI Bauk orNewfds.

CANADA.-Prov, Ontario - The Bank of Toronto.Maritime Provinces.-Bank of New Brunswck er
chants Bank of Halifax, Bank of MontreaL.. Mauitob-The Union Bank of Canada.
' A general Banking Erchange and Collection business
transacted. Particnfar ateion pai to collect » î,
and returns made with tmost promptness.

Am Corresndeentc respectoully sollei#&
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Lean socleties. Ocoani stoamahipa. Oceanio stoamhlpe.

THE CENTRAL CANADA inRn. ri m I
LOAN & SAVINGS CO. OF ONTARIO,

H/EAD OfFICE, . King St., - TORONTO
Capital Subscribed, - - - $2,000,OOO 00
Canstal Paid-Up, - - - - 80000)0 00
Rlleserve Fund, - - - - - 180,0000
Total Aosets, ----- 2,641,810 80

Deposits reooived at eutrent rates of intoreat
paid or aotnpounded half yoarly.

Dtbonturos lssued In Correnly or Sterling,
payaule in Canada or Great Britain.

Monoy advanced on Roal Estate Mortgages,
and Municipal Dobontures purobased.
GEO. A. ClX F. 0. COX Manager.

President. E. R. WOOD. Secretary

T Ha

Dominion Scings and Investment
SOCIETY.

LONDON, - - - ONTARIO.

lub cribed capital. $1, 000.00
'Id, -------------- 931,925.95Paid-up, - - - - - - 92.5

ROBERT REID. Collootor of Customs, Prenident.
THOMAS B. PURDOM, - lnnaoting Dirootor.

F. B. LEYS, Managor.

TRE HAMILTON
Provident and Loan Societv.

President, - G. H. GH.LESPIN, Esq.
Vice-President, - A. T. Woou, Esq.

!,apital Subscrlhed, - - $1.,00.000 00
Capital Pald-Up, - - - - 1,
Reserve aud Surplus Funds, - 210,056 75
Total Assets,-. - - - - 3,686,818 01

DEPOSITS received and Interest allowed at the
hiehest current rates.

BEENTURES for 3 or 5 years. Iuterest payable
half.yearly. Executors and Trustees arc authorired
by lew to nvtst In Debentures of this Society.

Banking Housc-King Street, Hamilton.
H. D. CAMERON, Manager.

The Mercantile Agency
DUN, WIMAN & CO.,

lianito or R. G. DuN & Co.
New York and Europe. 120 Branch Offioes.

Jacllities unequalled.
W. W. JOHNSON,

Manarer Montreil BriLnob.

WATEDNW 5,000
. YOUNG MEX

All money-makillrgthrifty, industrious fallows,
who ate dnterminodto b thoroughlv posted in Bu-
sines mat'"BUSIN ESS TIPS"' ^byAl°
tors, t) trv Thomson.
Price, $150; froo by mail. Invaluable i Tolls
you ali about BANKMIG, and shows you how to
pass Custoem Ilonso Eitrics, quitc tnehods of
osclulation. No liVO young man oan fIford to be
withoutit. Agonts Wanted.

W. DRYSDALE & CO.,
Publishers, Booksellors, Importers,

232 .1. Sçtils.. troot.
2365 St. Cathorino Stroot,

MONTREAL.

MAGAZINES SOUND
AND ALL INDS of

Bookbinding Done
AT THE or11on ol THE

Journal of Commerce
171 St. James Street,

MONTREAL,

lin trouble tn proserving uniformity of style or
ulish for public or private libraries.
end for estimate

Und.r Cngtract viehth Govnsnrunts fCanada and
Newfenndlandfor th* Conviyancg Of MaU.

1890- Winter .Arrangements -1891
This Company's Lines ars composed of the following

double-angine Cl e-bult
IRON AND STEEL STEAMSHIPS.
Vnr. ,ngs, saE. c.mmandirr.

Acadian........... 91 CaPt. C. MYllus,
ASSyrian .......... 3970 John iltstley.
Ausrlas.............,458 ipond.
Brazilian ............ 4.100 Whyte.
Buenos Ayrean........4,005 " R. Carruthtera.
Canadian.............2,90 " Dunlop.
Carthagtnia .... 4Z24 "A. M2cuitZoi.

a an .. 2,728 R. P. Mre.
C zSIrcaia......... 8,724 Aies. MeDougail.
Corean................ ,488 " C. J. Mensies
Grecian...............,13 " C. E. LeGallais.
Hibernian............2,997 JohnWallace.
Lucerne...............1,925 " unan.
Manttaban ........... 2,975 " Johnstone.
Mongolian ........... 4.750 Building.
Monte Videan ........ ,500 Capt. W. S. Main.
Bestorian.............2,689 Goodwin.
Newfoundiand........ 919 " McGrath
Norweglan.3...........,523 ' W. Christie.
Nova Scotian ......... 8,305 * R. H. Hughes.
Nuntidian. ......... 4,750 Building.
P sien .'...........,'5,359 Capt. joseph Ritchie.
Peruvisa...........8,038
Si "ician:..::::.:. " A. FergutsoU.
Polynesian ........... 3,983 Lt. R. Barreti R N.R.
Poi-rnian.... 64 Capt. W. DalIl.
Prussian.............3.030 a. Calvert.
Rosarlan .......... 0 D . McKIllIOp,
Sardinian............4,376 Wr. Richardon.
Saîntatian. ......... 3,647 J. Brown,
Scandiavia .. .... J n Frac.
Siberian....... ... 8, hn Park.'
Waldenslan.... ... 2.256 . J. James.

The Steamers of the

Liverpool, »aliftax and Portland
Mail service.

are intended ta bc despatched as under:
prom From

StareIaes. Portlasnd. Valtiax.
Circassian ................ 8 a.
r'ardinian ................ 2 a.
Polyasa ................. 7 Ïo.Ciassian ................ P. 21 F.
Sard.nian.................5 Mar. 7 Ma.
Polynesan ................. 19 Mar. 21 Mar.
Circasslan ................... 2 Apr. 4 Ayr.
Parlan................-*16 Apr. 18 Aur.
Palorsia .................... 80 Apt. 2 Mny.

l.ehoo stetners salit Ibm Portland ab:sst 1 p.
Trhursdays, or as so,.n as postelle alter tIte ais irai ef
the Gand trta.k Ralway train (romt the ertut, Sue ai
Poland ut noua, and frram Hailax about 1 p. s.
Siturdays, or as san as possible after the arrivai ni
lthe Intsrcelotrinl Rallway train fiant the west, Sue ut
iall'axr St Mnn.

nat«o of Pssaoge trous Portlande or. .Haufaie.
Cabla, $4o $Sa And 5o sîngl; $80, »o aud $il&

roture, accu2 ding ta acn24odation.
lntermnediate, 2S sîngie; $5s retura. Sterage at

lowest rat"~.
Rasil Raeo front Mostreal ta Portland or Ialirax:

est Claiss, stngle,575 returs, $za.so, And Class,
single, $5 ; rMrru. 7 a.oo

RIvIeriiçbgl. UtaPenstowvs, St. Johnsa,
flalifà47x ALuIEL 1sltiMtsrc

Mail Ser ice.
Fruyn Livo'pool ta Front Halifax via

Bialtimoare via 4t. Steainsbip Si. Jshas, N.,
Jihos and Halifax2 tA Liverpo .

9 lice....Nova Scallan. 5Ju.
P 3 Dyec ......... Capian... . 9ja.

'ates tomssail brtwon PHtiiax aspSt. Jhs:
CabiTs or; lstsonaset posson; Steere ri6.vo

Glaatoon and froHtlia Serv e.
Front Glas. ront Boston

os. of k sgeafrmhlp t Glagow
return. acc or about
26 Dc .... ....... Siterian.......12 Jas.
nda.........singt 55reteraniau. 2 ant
es .Srtataant........ 9 'eb.

'6 Pub ..... iberian ........ .2 .0peb.
Tese steas frdo not carry pasoangers ou voyage

tinEuro;p
GlaosgOw asM Philder P'c Se. rvice,
Frets Glusi w From Phlfadeiphla
te Phiaad St Steaship to Giasos. n

phia a or abot
19 DuC . *Hitemian....... Jas,

9 n ......... Maaoban......... Jn.
2jaD.........NorCsgiasu........26 b.

$Via alax ua voyages rom las. ow.h
TCabin steamers do o;ot carry pasSegera en voyag.

ta Eutrope.
n7rowgh EUIs aefu

GrouleS t Lirpool, Londos Giasgow ad Conti.
testa Forts, tram ail Raimway Stations lt Canada,
sud Utted Statts.

For YreIght, Passage or aler Informan a pply ta
any authorstd gent uf the lise or to

IL & A. ALLAI,
26 Commu. SSir. Montan

STEAM8HIPS.
DOMINION LINB. *

-iFALL RATES.-It
S Tés:. Tent.

Vancouver.........,6.700 Labrador (buildg) ,0
Sarnia .......... 8 Orges.......g..8S
OrO. ......... 8176 Toronto.........8
Texas .......... 2,700 Dominion. ..... 8,176

LIVOrPOol Servie.
sA5L.u40 na.rss.
From Pértland.. From fal/x.

*Sarnia............ Thur., Jan. 15. Sat., a. 17
Onegn:......1lur. J a'. 9. Sat., Ja, it

coroanto .... '£hr., l. 12. Sat., Ieb. 14

Britoi Service.
FromPofl w

Ontario ..... ............... about January 59
Dminon.....................about February 18

No passengers carried ta Bristol.

Rates of Passage
Cabin, fromi Portland or Holifax. ta I.verpdol,$4o,
$S and $6o; returs, $8o, $go and $c. Intermediate,
ta5. bteerage,$*o.

Passengers pet S.S. " Vancouver 'l must embark at

Those Steamers have Saloons, State-rooms, Music-
room, Smoking-room and Bath-room amidahP, where
but litte otion la fet, and are hsandsonely ornised

For Frelght or Passage, apply in Liverfool ta Filon, J
Main & Montgomnery, 24 Jas StreOt; a Quebec, tu
W. M, Macpherson, or ta

DAVID TORRANCE & GO.,
Exchange Courti Montreat.

ENVELOPES
STAMPED IN RELIEP OOLOR3

NO CHARGE FOR DIES.

THE GEORGE BISHOP ENGRAING
AND PRINTING CO.

169 St. James St., Montreal,

Railways.

Inltercolonal Railway.
1890. Winter Arrangement. 1891

Commencing 24th November, 1890.
Through express passenger trains ru dalily (Sunday

excepted) as follows:

Leave Montreal by Grand Truck Railway
from Bonaventure St. Depot. . 8

Leave Levis ........................ 14.35
Arrie Riviere du Loup..............u3 45

Trois Pistoles.................8.45
Rimouski .... ........... 0 :1
L.ttle Metis .................. 21.50
Cam poltion.................4.30
Dai uile....................
Bathurst .. 40
Necwcastle ..
Moncton................ .
St. osSt n b.....................935

Ha...................................... ......................... 12.P
Tho buffet sleeping cara and ail[ otiter cars of thoà

fast ex press train leariug Montreal ai Boa n-elocc
dally <Sundayeoxcepted) mun iroughto Halifax wlth-
eut change in tueenty.oijht houts and fity minutes.

The trains ta Halifax sud St. John rua titroug o 
thtir destination an Sudays. .:.o

The trains of the Iutercoionlat Riway betwoon
Montrosi and Halitax 'are llgbted by eiectricity and
honteS ity isant [rom thte locomtnaive. .

Ail trains are rua ity Eastern Standard Tirat.
For tickets and Ai Information In regard ta passonger

fars. rates offrsight, trais arrangemnts, &c., apply te

T.G, W. RLOBINSON,
1361 T JAil 8111111T, MONTERAL,

D. POTTINGER, Chief uéindp

Rstal-y Offce, Monctn. N;B., satin Nov.. 140'.
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Logal Dlrectory.

Pria of adisn to Ihi directory is 810 pdr

ONTARIO.
AlvlrsTon..................... LE. SurTan
Ayrrm................Miller & Backhouse
BAR......... Lount, Dickinson k MoWatt

BLI.UvLu..............Falkiner & Masson

BOWKANVIMR......... R.ussell Losoombe
BaoovILL ............. Fraser & Reynolds
BEuanE .................... E. Wde

OAxPBmmrJOD.............A. L. olvIUle
Coxwazr ............ ,,. L'itch à Pringle.
CoawArL ....... Malennan, Liddell & Cline

DasoxTo........;.....Henry B. Bedford

GoDann..................Seger k Harti
GaÂvNHEUaT...............T.Johnson
Gausar ............. ..... E. 2. Lancaster
GDUmIP................... Hugh Molan

Sueolal attention vald te collections.
Gnxg.n.......... Macdonald k Macdonald

À. E. ÂIOOnALD..

Nensor......................Thos. Wells

KarGston...........Britton' h Whiting

LiEDsAY.................Martn k Hopklns
Lisrowl .................... J. L. Darlng
LoxnDox ........ Gibbons, MoNab k Mulkern
LoNDom...............W. H, Bartram
VORMxAL...................... J. Maxwell

Mrr. ............... Steers & Ambrose
MMoOK ...... ..... ..... J. Walter Ourry
ITO .................. Dent k Hodge
MOut POaMst ............. .. Perry & Ferry

NIkA«A FALL................Hi k Ingles,
NEWUmnÂE. ........... Thos. J. Robertson

OTTAwA..................,Gundry k Powell

OTTw ................ Geo. F. Henderson

Owas SomD .. .... Creasor, Morrson & Smith

PAIr ................... Foley & Dalsell
PUMTAxemsamma........,.Keating k Hewson

PoRT BLer ............... J. 0. Dalrymple

PORT HOPr ................... H. A. Ward
PasorT ............... French & Baunders

SmTa's Fir.Ls...........Bayard E. Sparhan

ST. TBouAs ......... Madougall k Robertzon
ST.ATPOBD........... MoPherson ,Dàvidsen

TnswArU ............ John J. Stephens
Thornbury..........Wilson, Evans & Dyre
Tn.soxauBe ................. W. A. Dowler
Tonoo......... I.Joues Bros. k Mackenzie
ToRoNTo ............... ArOh. J. Sinclair

Uxantmeu ................ The McGillivray's
WAKrETo, 0o. Bruce.... A. B. Klein, Q.C.

Wamsn ............ Meyer k Dickinson
WOODBToCE ...... Finkde, MOKay & McMiullen

QUEBEO.

COATrOoo ................... W.L.Shurtleff

MONTa..m ........... A H Chambers

MONTaMIr. .................... W. A. Weir

Po3TenDu FouRT............C. P. Boney

Quisso .......... Bell a Joly de Lotblniere

RrOuMOND.... ..... G. H. Aylmer Brooke
tmaunooxs and MAooe....Belanger & Geneat
8T. JonS............. Girid & Quesnel

WATEoo................ J. A.Jaques

NORTHWEST TERRTTORY.

Calgary.........Lougheed&Mocarthy

NOVA SOTIA.

Auxne ...... Townshend, Dickey d Bogers
Ba1DeuTowx........... T. D. Buggles a Sons
BameuwÂTan ........ Arthur Roberts, LL.B.
BaDeswÂTa............. Owen JiMcLean

AIX ................... Alfred lWhinunan
KuNNTnLL ................... W. E. liasoO
Lrv2BPool...............JasonM.Mack
SNEr................ T. Moseley,Q (.{ProToU .............. Stewart A Tanner

New Glasgow, Stellarton, Westville. J
Wrnm.oa................. H. D. Buggles
YAnxoDTH .. ,.........Bobt. E. Harris, Q.C.

YAxouT. ......... .... Sandford H. Pelton

NEW BBUNSWIOK.

OH&TEAI ................ Warren 0. Winalow

MoxoTo.... ..... Harvey Atkinseon
Snavu ................. T. A. Kinnear
su........................White & Allison

BRITISH OLUMBIA.

VAoouvaa ............... I. H. Hallett

CAPE BRETON.

NonT BrDEXr....... E. T. Moseley, Q.
Svtssy.... ...... ......

MONTREAI.. ToKOINTO. -HAMILTON.

T HE LEGAL & COMMERCIAL EXCHANGE
OE t7ANADA.'*

(mERcCAHTILE AGENCT),

Montreai OBee-162 St. James and 49 St. John Sts.
J. L. LA MPLOUGH. 3igr. Mont. 1rauch.

P. 0. Box 998 Teleophone 2133.
Rolable Reports Prompt Collections. Offioes ln

Toronto, Hamilton and London, Eng.

. Legal.

Cornwall, Ont.
alS. LIra . I. A. PrsI .

LEITOR & PRINGLE,
A tfrBAR anTE.
SoUlletors for Ontario Bank.

Hamilton, Ont.
D. CAMBRON,
Barrister Attorney-at-Law. Sollelter in

'Ohanoery and Ínsolvenor. Notary Public, Cou-voyancer, &c.. No. 10 Hughon Street, South
Rlamilton, Ont.

Kingston, Ont.
SMYTHE, BMITH & LYON,

BARRISTRR , 2OLIOITRBtc
X. I. aTni, .r.D., q.. O. JEoxmTINAO u=rr».

H. V. .YoN, .lA,.

London, Ont.
WH. BA:RTRAM,

lii Barrister, Solioltor, Notary. Etc.
orrron, 99 DuNDAs ET. WEBT.

Of1160, corner Riclhnond and Carlinge Streeta.
Geo. C. Gibbons. Go. MeNab. P. Mulhern.

Fred. y. Harper.

* Montreal.
HUTCRINSON & OUUWTRED,

A6ocae, Barristers, Commissioner, 4c.
WADDELL BUILDING.

M. EUTOEINIoN. D.O.L. | A. E. OUOHT»UD. 3...

Montreial.
fEOFFBION, DOBION & ALLAN

u.ADVOUATBe.
c.A.OUomlNoH. A. noRIOX. . I . ALL.AS

Third Yloor ,Imperial Building.

HBAPLEAU, HALL, NICOLI.B BXOWN.

Alâocates, Barristers, Oommiseinarn, Se
lon. J. A. oHAP.AU, q.O.4 x.P., JoHN S. BAr Ja.

., N.P.P., ARiu D. brooLLa.

Laai.

Montreal,
Cab'e Address: "Slao.s."

GBENSILDS & GEENSHIELDB,-
-Adoocate, Baristera and Solicitors

1728 Notre Dame St., Montreal, *Caada
J. N. GREEL.HIELDs.Q C. I. A H. OREEN5IIILDs.

ABBOTTS & 0AMPBELL,
ADVOOATB&,

North British Chambers, il Hospital8t

o00RMIOK,DUO LOS& MUBORIBON,
Advocates k. 181 St. James stret. Mont-
treal. Wil attend the Courts lu the Dis-

triets of Beauharno18. Bedford and SR.Hyacinthe.
D. MaCotio, B.C.L. C. A. Duosos.B.A.iB..L.

R. L. Muaansex, B...

ATWATER & MAOKIE,
.- Advocates, Barriters, Commisioners, pe.

131 St. James Stret, MontreSL.

Ottawa, Ont.
GEORQE F. RENDERBON,

13 Scottish Ontarlo Chambers.

Peterborough.H ATTON & WOOD,
Barristers, Solloitors, Etc.

e. W. BATTON. L 3; WOOD, B.A.

A. STRATTON, B.A,, LL.B.,
Barrister, Solilitor, Ete.

Benfrew, Ont.

JOHN D. MoDONALD,Barrister. Attorney-at-Law, ko., &e.
Officiai Assignec for the county of Renfrew.

Office :-.Raglan Stri, opposte Srnth & Stewart'
Hardware Store.

Simooo, Ont.

W. WELLE,
(Late Kilimaster & Wels),

• BARMRITR, 80LICITOR, tc

St. Catharines, Ont.

LBERT, 0. BBOWB,
(Snooessor to Brown à Brown),

Barivr, Atorneys, l eitors in 0ancer,
votaries Public, po.

Seaforth, Ont.
oAUY& OLMEBTED

BARRISTERS, '&c.. Seaorth Ont

Toronto.

DU VERNET. MACDONELL & HANNINC,u Barristrs, BolicitosNtais
Publie, d-o.

3. E. A. DU VEaNT. . . a. HANIue, . A

A. K'LEAN XAODONULL, B. A.

Ofimces, Nos. 14 & 18 Canada Permanent
Chambers, 18 Toronto Street.

JONS BROS. & MACKENZIE,
Barristers & Solicitors,

Canada Permanent Chambers, Toronto.
CLnxson JoS. BEVUEL.T Jon.

Gzo. A. MacEEHzTr. C. J. Lnox"an.
English AgSt d:

oasAr joifs Cannon St', Y-1
*Commr'. for .,Iunois and other State.

Walkerton, Ont
. KTEI Q, 0.,

pU- Barrister. Selctr Converancr&c.
Collections la all parts of the Constr of- Btruce.

$romplyr attende N. .

il ,. *' '* *,
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SEYMOUR'S
Sold by all Pr

275 KINDS AND SIZES.
ominent Jobbers. . Manufaotured by

HENRY SEYMOUH CUTLERY 00., 84 & 86 Chambers St., NEW YORK.
Are Unexcelled. Finest ln Finish and

Quatity.

4

LAWRENCE,
MASS.I

MANUFACTURERS OF -

Paper Mill Machinery,
NEW PATTERNS,

FAST

- - - . 1 ' Il

THE "'HORNE" ENCINE
IS REPLAGING ALL OTHER K[NDS ON NEWS AND BOOK

PAPERS. SAVES TIME, LABOR AND FLOOR SPACE.

75 NOW I/N USE.

EXTRA HEAVY

THE .. " HORNE" JORDAN.

400
IN OPERATION. . NEEDED IN EVERY MILL.

INCREASES OAPAOITY. IMPROVES THE PAPER.
vcAN BE REPILLED AT WILL. WE REEP TREM IN STOOK

.- RUNNING.-' MACHINES.

7ý

30 la m-ZArw IV 10-30



Mon .,. s1HEMANDIAN JOURN.oA ONMMRCE. 11
-) MANUFACTURERS OF

Machinery for Wood Pulp and Paper MIs

Wood chippers, Wood Crushers,e Wood Pulp Grinders, Wet Machines, Hydraulic Pumps and Presses
Power Pumps, Mixing Engines, Washing and Beating Engines with tubs

of wood or iron, Vats and Stuff Chests.

SHAFTING OUTFITS COMPLETE HOLYOKE, MAss

SCOTCH.LINEN LEDGER

Paper is pronounced by many of the most critical judges,
to be the best LEDGER PAPER MADE. We buy the best
materials, employ the best manufacturers, and have as
good facilities for making as any manufact"rer, and shall
endeavor to make the best paper in the market. How
weil we succeed, we will leave the publioto judge.

We also manufàcture flrst-class Bond and Bank-Note
papers Send for samples and test them for your
selios PARSONS PAPER CO,

Héyk M s S. A:
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Iron, Si eel and Copper Wire; Barbed Wire, universally acknowledged to be the best styles in
existence; Bale Ties, unequalled for strength, convenience and security; Bright, Annealed, Tinned,
and Galvanized Wire for all purposes; Fence Staples and Stretchers; Round or Flat Steel Wires and
Fabrics for every purpose, tempered. or untempered, straight or in the coil; SteëlNeedle and Drill
Wires; Superior Watch and Clock ,Springs; Eye-Glass Springs; Wire Rods by the wholesale, No 8
Stubs' guage and coarser;,Wire Rope and Cable -fo; all purposes of any length to-order, Tron; Steel,
Copper or.Phosphor-Bronze, Annealed, Galvanized or Boiled in oil.

<Jnredlars and <eurriptive Pamphlets supplied en applications.

BRIDUEPORT BRASS CO'TI
MIANi¯FAoiUIKRB or

Sheet and Roll Brass,
BRASS and COPPER WIRE,

taonlea and Brazed Tubing,
Copper and Iron Rivets.

Ollors, Cuspadorces, Clock and Fly Fan
Movements, Kerosene Burners, &c.

In-a.latecL CoppDler 'WVre.

Nanufactory, - RIDGEPORT. Conn.
Warehouse, - 19 MUREAY ST., N.Y.

p o4
...

L

CL w

O
Cu à Ma

rE r au ta E

tat

m

I. FRECIIET1'E & COI. Mechanical Enginoers.
Ruy and oeil ail k ide or Machlnery. asn
buitaro ;ai Lu naratuit, Steani Eitnes, oe., JLo.
P1roprictorad manufaoturers of t le c lbrnto

atented Sh nle achine by Frochctto -- aàhio~hpattho ste the establishment;. 686 au&6 688
OIUI ST. IiNTRÂL.Telophon. t

HOLYOKE PAPER 00.
PARSONS PAPER 0O.
BYRON WESTON,
RBEMAKER & MOORE

SAMUEL SNELL
Hlyoke, Mass.
Ivra,:n:efact:i¤.rer of

Filtering Stones,
Undorthe Kiaryand Snell Pftents.

RF.PE r'O
.... Holyoke, Mase. KIMBERLY & OL 4RK 00...Appleton, WIs.
*...Holyoke, Mae. ALEX. BUNTIN & 00. .... Montreal, Can.
.... Dalton, Mass. PATTISN PAPER CO. .... Appleton, Wis.

.. Louisville, Ky. MORRISON, BARE & OASS..Tyrone, Pa.
And many others. 5&Send for Circu/tir.-M

G. ba BOSWORTH & 0. Whiting St. Building

North River Blue Stone Flooring
Especially adapted for DYE -HOUSES and PAPER MILLS, where it le wet, as the Stone doe
not absorb water or chemicals, or acide do not affect it, s it bas been thoroughly teted in
the many mlili where it le nsed at preent. It does not become slippery with wear; it is
always clean. Another feature Is Its crushing strength; where heavy trucking Is doue the
BLUE STONE shows its superiorlty over any other materlal. We have floors laid where
trucks weighing from one ta three tous are constantly going over them and no perceptible
wear I noticed, and we neter had a etone break.

j& The following parties are using these atones, te whom we respectfnully refer:
Whiting Paper Co., Non. 1 and 2. Rloloke. Maee. .1 oWetcPe MillCo., - Dalton, Mage
Parlons Pa, or Co, Nos. 1 and 2, Bolyoke, Maese. rreeer B. anaD ke, - W. r etor, Mas
Albion Paler Ou., 2ordere, -- Bly k-, Mai. Pacifio Mille, - - - Lawrence, Mals
Syma & DuleyCPap -o. -o. ol he, M&a. udîon Rvr Pup &Paper Co ,Palmr Fal.N Y
Pdaeoa8oit Peper Co, - yke, Mase. Ro.aiug'on PtperOn , - ')..tcrt.ïwn, N.Y
Fa Mi AlpnoaCo H olyok. M.a. tsugar Ji!ver Paper Mill Co., - tiarfont N.U1A Pper o ie e, M Wiamette Puip and 'apor Co.; Oregon 8ty, Ore

~1othy Paper Co..' M - Ml~au: Male. M»01E5

WMri Cabble Ex'cekilor VYIle Mfg. Col-
No. 43 Fulton Street

1NEW YORK,

Manufacturers of

Superior Fourdrinier Wire.s Brass, Copper an Iron W re,
Cylinder Wires, .Dandy Roll$,
Brass, Copper and Iron Wire Cylinder Molds,

Cloth of every descripti6 n. Best Quality of ire Rope.
WoIT eeOR QuI li T.i
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Much the largest Manufacturers of Wire Rods and Wire in the World.

WASHBURN & MOEN MANUFAOTURING O.,
Worcester, Mass., New York, Phi!a'elphia, Pittsburg, Chicago, San Francisco.
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HITING PAPER COMPANY, HOLYOKE, MASS., U.S.A.
Wedding, Ledger,' Bond, Linens, Bristols3, Blank Book and Writiing Pýapers

Product, Twonty-Six Tons Dailv. Those Papers are unequallod for Uniformity of Quality, Color and Finish.
Whiting's Wedding and Standard Linen for society uses. High plate and calender finish. Whtinga Standard and Linon Leage, the.

eading Papers for Official Records, Banks, gerchants and Manufacturers Whitng's Linon Fabrio, ArgYle and, other staple watermnarks, to-
gether with many special Brande, made from the parest linen stock. Whiting's Snperflu Flats, unequalled by any other make for Quaiity and
Finish,.for the uses of printers and lithographers. The Papers are highly recommended for their Uniforn Quality, and are unequalied frc the
varions characteristics required in each.

Fine Stationary Department-150 and 152 Duane StTlt Now York. Whiting'e Standard Papers. with Envelopes to match; the most
perfect af fine correspondence papers. Weddihg Pàpersand ýristoisi Mournling Goods, Visiting Oards, Papeteries, Programmes, etc.

Philadelphia Konse, 18 Solth 6th Street wlere'complete lines of all the above are carried lu stock for the convenience of thè trade.
Canadian A.ents, NEW aNOLAND PAPER CO., DeBrlsoies Street. MONTREAL, Samplos sentuponapplication

MANUFACTURERS OF

McCORMICK'S HOLYOKE TURBINES.
Paber. Mill Mfachiner.

ALLEN'S "BLUE SPOT" PREVENTATIVE HOLYOKE, MASS. U.S.A.
SCREENS and VATS for Paper Machines. ENRY E. MCELWAIN, Treasurer.

Have you given a practical trial to our well-

g Engdines aid jOruaU 101ines Made ad refied known brand. of paper -" Commercial Bm "
Bleach Boilers Fan Duaters.

Ferry's Patent Star Dusters.

Paper Cdlender Rolls made and repaired.
CHILLED ROLLS.

sEEET, SUPER and WEB CALENDEUS.

Suotion Pumps, Stuiff Pumos, Power Boiler
-PumrsrSuction Boxes and Plates, Pullevs,

Shafting, Gearing, &o,
HOLYOKE, Massachusetts, .S.A.
J. H. SouTnwouTR,. 0. H. SouTawont.

President. 2reasurer.

>HAMPSHIREC

Paper Co.,
SOUTH HADLEY FALLS,

MASSAOBUSETTS,
- MKER or ExTRA. Geais or-

Linons, Bonds Flat and Folded Paners, and
Bristol Boards,

South Hadley Falls (opposite Holyoke)
MASSACHUSETTS.

ÉlILL, onà mile distant from Holyoke Depot.

sYMs.8 & DUDLEY PAPER CO'T
· MANUPACTUeR5R 0F

ENGINE-SIZED fLAT & BULED WRITINGg.
ENAMELE AND SUPER CALENDERED

HOLYOKE MASS.

" Valley Linen Ledger," " ur Ledger," "French,"

"Old English," and " Congress" Linens? Have

you seen the "Valley Superfine," "Fïne Bristol" and

Wedding goods ? 'Ali are especially adapted for

the everyday needs of the trade, are of moderate

price, aclnowledged merit and deservealy

popular. Sample orders secure trade.

PAPER

acin :: and y ue - Oaland&ered

BOOK :-: PAPER

Engine-Sized Flat Paper

EDWARD C. TAFT, - - Treasrer.

HOLYOKE - MASS., US.A.

HOLYOKE, MAss.
DEALETRS IN

O.A.TE2D ar OOVER3%
À fui in for Whlale Nolions and Dry Goods ffousu

Prioe and Bamples Dont on application.



Leading Manulacturors, Le.

D. Morrioe, Sons & Co.
MONTREAL & TORONTO.

MANUFACTURERS' AGENTS, &c.
TUE V. RtJDON COTTON MI-LLS Hlochelaga,

rowne ottons. Bleaoha esirtinge, Cantons,
a aC, &0.

TUE st. ANz'S SPINNING MILLS, Hochelaga.
Brown Cottone, Shactiiege. &0.

TUBJ MAGOG PRINT WORK8. Mngot.
Prints Rogatine, Drills, o.

THE ST. CROIX COTTON MILL, Mitown, N.B.
eproie Checke, Qingharne, Tioke. Deniene,

anoy Shirtings. &0.
ÀJOO

TWEEDS. Fine, Mediumn and Conrse Etoe,
B]4nkoto, Horâe Blankete Saddle evlt,
Lining.

U e Gres nd Fnn•y, ln all-Wool and
UinLadîe Drees Planni.

SERGES. YARNS.
KNITPED UNDERWEAR Socks and Bloeiery,

in Mon's, Ladies' and Clidren's.
CARDIGAN, JACKETS, Mitte and Gloves.
DRAID, Fine Mohair for Talloring. Drese Bralde

and Marnas, corset Lace,.
CARPET RUGS.

Te Wholeal trad. ouiy Buppesd.

Ramilton Cotton Qo'y,
HAMILTON, Ont.,

COTTONADE nufacturer of NJ
WARPS and YARNS, TWINES,

LAMP WICKS, WEBBINGS, Jtc.
-FCrra-

F. McELDER RY.. CO.. Montrealand Toronto.

DOMINION PAPER GO
100 Grey Nun St., MONTREAL.

MILLS A KING8BY PALLE, P. Q.
MANU7AOTURNBs Or

The following grades of High-Olass Paper
Nos. 1 I 2 Book and Printing (Toned and WMie),
No. 3 News and Printing, " "i
White Tea and Bag,
Bleached Manilla, Envelope, Bag and Wrapping,
White Manilla Tea and Wrapping,
Unbleached Manilla Bag and Wrapping.

! ONTARIO COTTON CO.
HAMILTON, - ONT.,

Manufacturers of

Oottonados, Shirtings, Denimas, Tiokings,
Awnings and Ducks.

ag'Spoolal ment fLÀsrlcniîurImple-

DUNCAN BELL, Agent, MONTRML
J. E. XoILUNG, Agent, - TORONTO

O. M. BLAlsDELL. o. A. IILAlsDELL

SAMUEL BLAISDELL
JR., & Co.,

iIALIIR5 M

Cotto adWooi,
CHICOPEE, MAss.

Branch Offices and -Warehouses ; Cohoes N.Y..
Ameteux, NY., Boston Mass., Fali River,
Mass., Philaelphie, l'a. Frovidence, il I.

'Ne wycuid Particuinri' oeil the attention cf Ba-
lory Mmiufrcturora to onr 1igh.grado 0 ons,
sactateS eaoesialiy for fine .h.siory goode, aleo the

0Lato o W'iin Mlanufacturer te Or dclec-
tien of fine Icng-stafflo Cotton for mntxing with
woot. Cotton ai ppeL direct trom any wouthrn
ptoints 10 inttis when de.irod.

%» A fuit gie of high grade cotton waste
always in stock.

CardeS fflton pi aee amet Troolle
Mausbtfoe r o a Spurchal s r.

iYaote from Cotton Mille pcrchneed on contract.

Loading Manufacturere, £0.

Jas.A. CANTL E & Co.
GENERAL MERCHANTS

- AMD--

MANUFATURER' :-: AGENTS.
Established 22 Yeats.

COTfONS: Gro Sheatins, Cheked Shirt-
lflg8.Denime, Cottonade Tiokings, Bos,
Yarn, Twine, &o, &c.

TWEEDS: Fine, Medium and Low Prlced
Tweeds. Serges, Can,imare, DoeLpkins,
Etoffes, Rerseys, &0., &o.

FLANNELS; Plein and Fane Mauois,
Over-Coat ýiininge, Plain and Irncy Drese
Goods, &0., &o.

KNITTED CODS: Shirts, Drawers.
Iloslery. &a., k,0.

B L A NKE TS White, Grey and Colored
lllankete.

gg' Wholesile Trade Only Supplied. -gg

13 & 15 St. Helen Street, MONTREAL
20 Wellington St. West, - TORONTO

Advances made on Coneigaments. Corres-
pondence solicited.

A. MoTAVISH WATT
ComMIsluon Mechant id Mllufacturers' Agent,

Cottons aae Woollens
Office and Warehouse: 72 St. Peter St.

Telephone 1887. ¯ P. 0. Box 1845.

ENVELOPES
At and Under Cost -to Clear.

250,000 ENVELOPES,
WHITE - and - COLORED

No. 6 and No. 7, at $1 per 1000.
S WORTH DoUBLE THe MONEY. '5e

Send for Samples.

MORTON, PHILLIPS & CO.
SLationere, BJanlc Boock

Maklersa ndl Printers
1755 & 1757 Notre Dame Street

MONTR''AL.

SCHEAK & SCHEAK
Manufacturers' Agents,

Boom 102 Temple Building, St. James St,

MONTREAL.

The Barber
& Ellis Co'y

48, 46, 47 & 49 BAY Street,

TORONTO,
-Atfo -

823 Craig St, Montreal

ENVELOPE
Accouni Book -- Manufacturers.

Box Makers, CGc.

ot your Job Prilttng dono &It the. And Sole Agents for the well known epaper made
"Jeurnal ef Commerce" one. by TRE ST. NEOTS PAPER 00.

Alexander Ewan & Co.
Manufactureras Agents.

COTTONS AND WOOLLINS
Agents for THE MERCHÂT M'N'P'G CO'Y.. St. Hanni.
Bleacoed shirting, Curtain Siris, Lenos, Fancy'

Muelins and 0hees Bandaging.
No. 5 FRASER BUILDING

43 St. Sacrainent Street, •

Telephone No. 20. MONTREAL

Brook's
Machine

Cotton.

TRAD E

Specially fnehed for Sewing Machines, and
for sale by all first-olas dealers,

MERRICKTIEA O
MÂLMLCÂTUIRR Or

Merck's Best Six Cord Soft Fnish

Three Cord Satin Finish

SPOOL COTTON.
Aleo Manufacturera of

The Ready Wound Wooden Bobbins
for Sewing maohines.

Mills at HGLYOKE, : Mass.
276 I)evonshire Street,

BOSTON.

NeaI's Worcestershire Sauce
& Pick/e Co.

JAMS, - JELLIES, - OATSUPS
AND SAUCES, &c.

All goode warranted. ......

TIORORO, :-:» . lT.

IRLIÀH & RS1T16ING
Tanners and

Leather :-: Merchants
488 & 485 St. Paul Street,

a MONTREAL.
Tanneries at Oakville, Ontario.

Bookbtndera' Leathers a epailty Cali, KId,
Pe oa Odf Patent and Un Leare, Bam,
Rasset Le ter, Canadian ffl Upper, Pebbe.
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Vaæ.sh Wor'ks
WATSON & COX, Varnish Manufacturers,
Respèctfully call your attention to the SUPERIOR QUALITY of their VARNISHES

and want customers and the public to understan d that all goods are manufactured
by our Mr: Caz personally in our on factary, and no other house can supply
the same goods.

Our principal varnishes, always reaa:y for use, are Fine
Finishing, Gearing, Body, Rubbing,, Waggon, Piano, Oak,
Roofing, Agricultural, Copal, Oil Finish, Furnilure, Japans,
Dumar, Shellacs, Good Size, etc., etc.
Traders in Oils, Turpentines, Benzines, Dry Colors, Rosins, Gums, Etc,

at Lowest New York Prices,
If our traveller fails to call on you, please write us direct.

WOEX: 574 and 576 St. Patrick Street } MONTREAL
OFFIOE: 724 to 728 0raig Street A

Telophones 648 and 8178. W & COX

THE WHITE LEAD ASSOCIATION OF OANADA.
This Association was formnd for the protection oera anet adultération f Whte Lad so
aouei n re a no combienatmion f ri es a Bu s an re urLnd agan t re ain br a o White Lead
nov1 béin ol fsrn Iae l mare nulno"I and "Pcre."whihr ,és1 adulterated. Eaeh

gaokaêo "Canadian Standard White Lesd" Il guaranteed pure L.ead and OMM and béars thé fol-
lawýiug labl:-

30 ST. JOHN STREET,

MONTREAL

CANADIAN STANDARDs
THE WHITE LEAD PAINT CON-
TAINED IN THIS PACKAGE 1S
GUARANTEED BY THE WHITE
LEAD ASSOCIATION OF CANADA
TO BE ABSOLUTELY PURE.

Secyj of the .4ssociation.

Insist upon this Label and you are Safe,

JAMES ROBERTSON,
MONTREAL, Que.

JAS. ROBERTSON & CO., Toronto.
Manufacturera cf

Lead Pibe, Shot, White Lead,
Etc., Etc., Etc.

The A. 0. PEUCHEN CO. (Ltd.),
Manufacturers of

DRY COILOBS, WEITE LEAD

oils-: a 3n :7rnishs.
woRIC5: OPPICER

ASHBRIDGE BAY. 46 PRINCESS ST.
TORONTO.

READT M lIEDPAN
FOR ALL PtURPOSES.

Retailers and Large Consumers of Paint will
fnd it to their advantage te get quotations.

rospondonce solleited.

WM. HOWE,
Lead, :-: Paint:-: and:-: Co/or:-: Manufacturer,

OTTAWA.

ISLAND CITY
Paint t Varnish Works

Island City White Lead.
Ready Mixed Paint.
Coach Varnishes.

Colora.

- Ar.so -

Anchor White Lead.
Albion Beady Mixed Paint.

P. D. DODS & 00., Proprietors

THE CANADIAN
LOCOMOTIVE & ENGINE CO'Y

Kingston, - Ontario,
MANUFACTURERS OF

Locomotive, Marine
-:- AND -

Stationary Engines
-- Seer5 of aH> »eaerpticza5 -

Sole Licenses and Manufacturers in Canada for

ARMIN. TON & SIMS' High-Speed Engines for
Electric Light'Plant, Etc, The "Cycle" Gas Engine.

Atkinson's Patent, The " Hazelton" Boiler,
NOTICE.-The Canadian Loconiotive & Englue Co., of King.

ston, Ont., have the exclusive License for building our Improved
Patent High Speed Englue for the Dominion of Canada, and are
furnished by us with drawingé of our latest improvemeuta.

(Signed) ARMINGTON & SIMS.
PEovDaNSOE, B.I., Nov, l8th, 1889.

Oo.cripttve Catlogue of the aboave en application.
Estimates given for al descripdocosf Machiner,

The Nontrea r Tom Cota. Lumber c. (L .)
PORCUS TERRA COTTA.

FIRE PROOFINC MATERIAL.
Address, N. T. GAGNON, Manager, 86 St. Peter St,

s*ilr Merchants, manufacturers and other
business men should bear in mind that the
"Journal of Commerce" will not accept
advertisements through any agents not speci-
ally in its employ. Its circulation-extend-
ing to all parts of the Dominion-renders.it
the best advertising medium in Canada-
equal to all others combined. while its rates
do not include heavy commissions.

A sTnoNa flow of natural gas was struck recently while men
were boring for oil near Comber, Ont.

THE Tarifl Committee of the French Chamber of Deputies is
in favor of removing the embargo on American pork.

TE stock of Peebles & Braden, butchers, Winnipeg, bas
been sold by the sheriff to J. Stewart for 60c in the dollar.

TuE through telegraph business from Winnipeg on the.C.P.R.
lat year was an increase ofabout 331 percent over the previous
year.

Tanx hundred tons of hay belonging to the Walrond ranobe,
near MacLeod, Alberta, have been burned, and it is supposed

Q
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C ODFIS H
In 2-1b. Bricks.

Packed In Boxes, 12, 24 & 48 Ibs.
This Fish la Cut from the Largest Newfound-

land Codfieh, and quality la unsurpassed.
Apply early, •

STEWART MUNN & CO.
22 ST. JOHN ST.,

aMONTREAL...

STEEL, HAYTER & 00.
làPox7riRs op

INDIAN TEAS
Direct froin thoir Estates in India.

iroirietor ecf the 'MONS0N fi " BR A N
la. Bamplos and quotations on application."S4

Toronto, Steel, Hayter & Co., 1lFront, E.
Moatreal, Blaiklook Bros, Common St.
Halifax, NS., M.F.Eagar, 153HollisSt'

TROTTER BRos.,
Ouatom House Agents,

BondISTOAGEor Free
S0 & 82 St. Nicholas St.,

MONTREAL.

Importers of and Dealers ln

WHITE LEAD AND 0OLORS,
Drt AND GRoUND IN OI..

Varnishes, 0ils, Window Mass, Star, Diamnd Star
and Double Dlamond Star Brands.

Encl °ah , 2s, and 26 oz. Sh at.
Ro led Roug and Polisbed Plate Giass. -
Colored Plain and Stained Ecamelied Sheet Glass.
Feintoe and Artistsr MalinoIls.
Chemicals, Dye Stuffs,
Naval Stores, &c., &., &c.

OFFICES AND WAREHOUSES

310, 312, 814 & 816 ST.PAUL STREET,
-AND--

147,1494151OMMISSIONER88T
MONTRPIAL.

Second-Hand

LOCOMOTIVES
Standard Cauge

In good working order,at lowprices.
Send for price and specification to

J. & H; TAYLOR,
10 St. John St.

JOHN J. GARTSHORE,
49 Front Street W., TORON70.

Iron and Steel.
as s.. °New and Second-hand
Halway and Tramway Equ*pment.

Charni Plu Iron, 04 Car Wrole s aon d
Mr'Send for particulars Iofore lsn ro,

T H E DEAF.-Aprsoneured of Deaf-
ness adnie in the& beadof 2sayearal'stand-

ing by a n e uywl sena a description of
1taz to any Porson who a k.e to Ni'ooeos,

I177 MacDougali Street, New York.

the firo was caused by some of the settlers in retaliation for
harsb treatment by the ranche company.

TuE bill imposing a tax on bank deposits in Buenos Ayres
has been adopted by both houses of Congress.

THic directors of the Bank of New Brunswick have re-elected
Senator iLewin as president for the thirty-seventh time,

Tia las been a steady improvement in the demand for
Irish mackerel, and good stock is selling now at $16@17 per bbl
in New York.

8EVERAL hundred deluded negroes have reached Atlanta, Ga.,
bearing with them cards entitling them to go to A frica for one
dollar per head.

PVTITIONiS are being circulated in Iowa asking Congress to
enact a law prohibiting the sale of oleomargarine except in the
original package.

Ù.ovis N. DEltAaoN, butcher of Knowlton, bas assigned. lie
started two years ego and bas since donce a small business in
ment, lish and fruit.

OWING to wanL of work, many Ottawa families are suffering
fron destitution, and a movenment has been made to extend theni
charitable assistance.

A tooM in real estate is predicted for Sault aux Recollet next
summuer and it is said that preparations for building on an ex.
tensive scale are already on foot.

Tm next annual meeting of the Dairymen's Association of
Western Ontario, will be held in the Town Hall, at Woodetock,
on the 21st, 22nd and 23rd of January.

Giiucosiz is produced in the United States at the rate of one
million pounds per day, principally in the Western states. The
bulk of it enters into home consumption.

G. F. BURNETT & 00.
WHOLESALE CLOTHIERS,

OUR TrRAVELL.ER8 IP
Are iow on te Rod wit SPRING SAMPLES

r AN INSPECTION 18 RESPEOTFULLY SOLIOITED."%

Of the Leiding Canadian Cities
and Towns, compiled by the

'Journal of Commerce.'
Barrie ...... 5,000 Montreal .... 250,000
Belleville ... 11,500 Ottawa ..... 44,000
Berlin ...... 6,000 Peterboro ... 9,O0O
Brantford.... 13,000 Pt. Hope..,. 5,500
Brockville.., 9,000 Quebec . 7600
Ohtbam. 9,000 Sherbrooke 9,000

Cornwall.. . 7,500 St. Catharines 10,500
Gat ........ 7,300 St. Thomas, 10,000
Guelph .... 11,000 Stratford.... 10,000
Hamniton ... 45,000 Three Rivers. 9,600

ingeton 20,000 Toronto--- 200,000
Lindsay 6,000 Woodatck 9,000
London . 32,000

OUR TRADE
Is done witlh the Large Totons.

City People are more partionlar about
Style. They .want the newest Shapes
and theBeat Vaines. We specially cater
for this clase of trade, and supply the
cities with the newest ideas.

The Merchant who wants Fashionable
Styles should buy from

MACLEAN, SHAW & CO.
WHOLÉSALE HA TTERS,

507 St. Paul St., MONTREAL

LATEST reports from Paris Say that velvets are in great demand
as aleo are plushes, although the latter is used more extensively
as a trimming than as the basis fabric of costumes.

AT a meeting held in Rochester an agreement was signed by
every saIt producing firm and company in western New York
that the prices of 1890 shall be maintained through 1891.

FRoM the report of the Registrar.General for Ireland it ap-
pears that in 1890 there were 780,901 acres of potatoes, as
against787,234 acres Jhe year before, while the yield decreased
1,037,193 tons.

IT is stated on very good authority that there are about 12,-
000 bbls- of Irish mackerel in first bande in New York, Boston
and Philadelphia. There are no signa yet of a Lenten " boom"
in the fish market.

Mn. BiasoN bas informed the workmen at Valleyfield and
Coteau, who lost their wages through the failure of a sub-con-
tractor on the bridge, that they will be paid out of the $200,000
grant to the Canada Atlantic.

BRowN & SANGSTER, general storekeepers, of Westville, N.S.,
bave assigned with liabilities of $2,000. They were burnt out
last week and their assets consist of an insurance policy for
$1,500 and $900 in book debts.

TnnopulLa CHAMBERLAND, lias been a hotel keeper in Quebec
for nearly 20 years. Re is supposed to have done a little note
shaving also, and was credited with lending money, yet, never-
theless, we now hear of his assignment.

T. WALsH & CO., painters and paper-hangers, of Halifax, N.S.,
have assignied. Their liabilities are $6,000, of which $1,000 is
preferred. Ther assets are placed at $5,000. Walsh was in
difliculties before in 1883, when lie settled at 50 cents iri the
dollar.

Hees, Anderson &
IANYUAOTUEias OF

OPAQUE SHADE CLOTH
DECORATED AIqD FRINGED.

Window Sliaules, Spring Bolier, &o.
OlrFIrE AND SALESnoOMS: 99 to 103 King St. West.

FAcTonY : Davenport Road, TORONTO.

I
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LOCKERBY BROS.

W1iesale GroCers,
CORNER

St Peter & St. Sacrament Sts,
MONTREAL.

. M Te ; , .Uflepisone 79.V3

AUSTIN & HUOT
WAREHOUSEKEN

STORAGE, Bond and Free
Customs and Comnission Agents.

319, 320, M2 St. Pnaul Street, TEL
ILS, 155, 1.7 ommlt.ioners.St.1 MONTREAL

QUININE :-:,WINE
The Great Ivigorating Ton', Sp "oifo

for loue of Appetite, Indigestion
and Spr xng Lassitude.

Kenneth Campbell & Co., Montreal

16>1 ~=.

RHDES, OURRY & 00.

Hard.Wood Plooring and inIsh a speoalte.

AMHERST, N. S.-

THE DOMINION LIFE AS8IRANOE Co. «THK BEST GOODS IN THE MARKETI
HUEAn OrrIou, - - Waraur.o. Osar.

Aulhsrlzed Capital, -$1,000.000 Dom. Goi Ueposit - - $50,000
Subscribed Capital, - 250,000 1Paid.up Capital, - 62,500 ~'eanIr fort,

JAxas Taow, M.P.. President. P. H. SiMs. EsQ., vice-Presvdent.
TRoKÂS HIMLLBUE, MaSnatîn Dirctor.

Our Poliey is a straight promise ta pay-l e a bantk draft, almost un
conditional. No restrisoion on travel or oceupation. Io nonforfeitable C no.btridge, -
after two or three years-even for failure te pay renewals. Itemainas ln full
force tilt the value il exhaueted. It provides a legacy certain. instead of a
law suit possible. There are three classes--Abstainers, General and _

lVomen-gîving enab ln profits the trae benelit of ito 0w» lorigeoIty. ~ 1g.~ ~ ~ e.. 'mgt.
R&TES compara favorably wit any in the world. Choien of ail Sound
plans of assurance offered ne other. Extension of Agencies ln the Mari
tine Provinces oontemplaed.Correspondene sollited.

THOS. HILLIARD. Man. Dirctfor.

ToR Hcrald points out that the young gentleman who pro.
poses to go over the Falls of Niagara has appeared rather early
this season, but does not state where ho intends to locate his
saloon after he bas been sufficiently advertised.

TiE following bankrupt stocks have been sold during the
week in the West. The stock of Geo. Angus, London, to H.
Macklin, at 53c; stock of J. C. Reeves, to G. Trick, et 70c ; stock
of D. Suhler, Sarnia, to J. Johnson, Palmerston, at 60c.

Ouvan LAMo TAVER, a small confectioner in Quebec, has as-
signed. He was only in a very amall way. Hie wife keeps a
millinery store there, but, even between the two, they do not
seem to have beon able to keep their heads above water.

O& the applicâtion of Mr. Clougher, who le a shareholder
largely interested in the Empire Brewing Company, Winnipeg,
an order was made by Chief Justice Taylor, for winding up the
company. Mr. Newton was appointed provisional liquidator.

LoUIs ABINoVITOn, a Russian peddler doing business in this
city and on the roadh, as assigned. He bas been in this country
only a few years and lately started a small store in which ho bas
proved unsuccessful. Ris liabilities will amount to about $3,500.

E. ST. AMOUR & CO., shoe dealers of .this city, have assigned.
The only partner is his wife, Mary Louise Poitras, in whose name
the business has been run since his failure last March. Ris lia-
bilities will not exceed $500 as his credit has been very restricte
ed since bis last troubles.

R. RUSSELL & CO., dry goods merchants, of Pembroke, have
succeeded in effecting a compromise with their creditors on the
basis of 50 cents in the dollar, cash, on liabilities of $32,000. They
claim assets nominally worth $35,000.-A. Goyette, a very small
shoemaker, of Ottawa, has assigned. Ris means are estimated
at $130.

HUTGHISON, DIGNUM & NSBET,
naxufaoturers' Agents and Merichants,

[8l81Í@ l mo ed WooIIns and OS Il iRigs
SELEOT QANADIAN TWEEDS,

TORONTO.
.- SoLE AGEmNT IN CANADA rOR -

Messrs. J. N. Richardson Bons & Owden, Belfast, - LINEN'GOODS
Messrs Currie, Lee & Gawn, Hawick, -. - SCOTCH ,TWEEDS
Messrs. R. Pringle & Son, Hawick, - - SCOTCH UNDERWEAR
Mossr. David Moseley à Son, Manchester, RUBBER GOODS
Messrs. J. S. Manton & Co., Birmlngham, - - - BUTTONS

Stock IfUines, Tigeeds and Trimmings albays on haand.
Rl. B. HTUON ate Mills Hlutchbison) ED. J.-DieNUmi R. A. IiaEuT

UEMOFFA T PACKING CO., MONTREAL,
Manufacturers of h1gh-class Meats & Sausages.

W.%. F.'MouNT, boarding housekeeper of Point Claire, has
assigned with- liabilities of $3,500 He has been running the
il Grove," a suburban boarding house there, and does not seem
to have made much of a success of it. He formerly kept a Tom.
perance Hotel in this city.

J. B. Cmamux, a small grocer and dealer in cordwood of St.
Louis de Mile End, has assigned.-F. X. A. Trudel, a general
storekeeper of St. Stanislas, has assigned. He had very little
capital and report says that bis habits were against him. He was
only credited by those who bandled his account.

GRAUAM Buos., general storekeepers, of Norland, have. assign-
ed. They succeeded John farshaw in the February of 1889.
Last November they were burned out, when their loss amounted
to some $5,000 against wich their inurance was only $2,000.
''his heavy loss crippled them aud anu assignment becae m'init-.
able.

AT the national convention of the Business Writers' Associ-
ation, held in Cincinnati last week, papers were read relatiie to
the merits of the different mediums afforded for gaining public.
ity. 1 t was the unanimous opinion of those present that the
newspapers gave the retailers the best and most direct returns,
and that well-established trade journals and magazines were of
the greatest worth for wholesalers and manufacturera.

DUMARESQ & CO.
Dry Goods Jobbers,

Glenora Buildings, - 1886 Notre Dame Street

.......... M TREAL .···

"OUR NATIONAL FOODS"
And Choice Breakfast Cereals

Deeloated Whoat.......4 Ibo' fPtn rprd ras.. btn
Desiooated Rolled Oas. 4 Ibo ltnPor....4h
Snow Flake Barley. 3 ibs Id ............ Iba
Rotled Whoat Flakes....3 tIbo lu RYecal......111... ... 4 1hz

uokwh eat Flr, Snb ite corn amta.......4 Ib
Prepared Pea Plour 2 lbsc Germ Meal...................4 lbsBaravena Milk Food...... b tins Frumenty.........i...........2 lbs
Patent Propqred Barley.. .11b " PearllEarley (xxx)..........2 lbs
The Ireland National Food Co., fLtd.,> Torontó rit.

The trade supplied in Montreal, Quebeo and Maritime Provinoes by

DAVID ROBERTSON & 00. "" °onrAL" St.

55 Front Street West, ;
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I. P. Brockenridge, ECdwin Norton,T. F. MEDAL GLUE, T . koreo d Chics,Toledo,~~~~ rbo rs hc . Vice-Pres.
GERMAN (3LUE, LONSDALE, REID & 00., THE A'ORO MANUFACTURIMO C0.,COIGNETS GLUE GELATINE, M00ua

FINE GELATINE, DRY GOODS.

DE CERINE, 1891 SPRING 1891 TiN CANS
QUININE Inspoectin solicited of our Sprlng Samples now By AUWOMATIO MACEM4RY.

ù~ SfOREANDwith or representatives. Fruit Cane, Lard Poils, Ps.int Pails sud Cana.IN &ra" &ND To R Specialalines in PRINTS. LINENS, CV41AINS. PARA- B pi ty, Olt C anfWFC1, GLOVES, HOSIERY & RIBRONS. &0. Solo Agesin 6anada for Norton Bros.. "Solder
"& 18 St. Melon Street. - - Montreal. HosnmdI Cape, and Gronerâ' Samplo gooda.8. T.PTrookelilg, ednta er

82~~~T EJT NORTONE MANFATUN 00.,AHmitnOt

GORDON MACKAY& CO.
-IMPORTElrS OF-

WOOL LENS and GENERAL DRY GOODS,
TORONTO.

Represented in MONTREAL by

A. I. MORISON & 00., Glenora Building

Arthur P. TIPPET & Cà.
Montreal and St. John,

Agents In Canada for
GASKELT , DEACON & O., - Chemioals
E. LAZENBY & SONS, - Pickles
HOLBROOK & CO., ----- Pickles
W. LAAFF, Mayence, - Gorman Preserves

Gelatine, Peels, Soaps, &c.

N. McIiNNoN & Co., general storekeepers, of Priceville, have
assigned. 'The firm started in the spring of 1885, one of the
partners boing a farmer and and the other a clerk; but they do
not secm ta have been particularly successful.

JoHN A. GERMiAIN, dry goods merchant, of Sorel, is offering a
compromise of 35 cents in the dollar to bis creditors on liabili-
tics of $9,700. He bas been in business over fifteen years and
was in dillicultios in 1886 when lie settled at 50 cents in the
dollar.

aynit BLUMîNTUAL, merchant tailor of this city, has been
served with a demand of assignment. He was formerly of the
firm cf' Blumenthal and Ship, who dissolved in 1881. Since then
lie bas plodded along in a quiet way, but evidently without mak-
.ing any headway for he has now been compelled to seek the in-
dulgence of his creditors.

J. Il. SUrLivAN started a small shoe store on Bleury street,
last summer, on hie savings as a foreman in a shoe factory. He is
now endeavoring te effect a settlement with bis creditors on the
basis of 40 cents in the dollar payable in 2 and 4 months and
secured. lis creditors $taud out for 50 cents and it is expected
that a settlenent will be arrived at on this basis.

D. J. M:dNTosHo, genoral storekeeper of St. Tustine de Newton,
bas assigned with liabilities of $10,000. He was formerly of the
firm of Mclntoshs and Morrison and since Morrison died lest
June he bas conducted the business alone. lie did the best
business in the place and the only reason apparantly for his
failure is that he bas accumulated too many book debts.

Pur e

Beltin.g
TE J. C. McLAREN BELTING CO.,

XONTREAL - - uad - - TORONTO
T.l. No. j8. Tel. No. 476.

PORtOUS TEREA OOTTAle aoknowldged by aIl Arohitota te be th beat Msterlal known
for fire orooflg buildings of a&R gradog. It la

Vermin and Sound Proof.
NAPANEE HYDRAULIC CEMENT, guaranteed to equal amy native

Oement. Address,

J. & A. CLE ARIHU E
"VIOTOR1 IA, ~B,. C.,

COMMISSION ERCRNTS Fruits Produce
Consignmenta received In all lints.

A*' Agents for Skidegate 011 Works of Queen Charlottes Ialands."
correspondonoe solicited.

HEwsoN & Munsnry, a Hamilton flour and feed flrm,have
assigned. They succeeded the firm of Wilson & Hewson. Murray
purchased Wilson's interest for $3,000 in May 1889 with [the
assistance, it la believed, of bis father who is a wealthy farmer.
They have since done only a limited business and their present
failure was net altogether unexpected.

JOUN LESLIE, general storekeeper, of Alexandria, came te
that place from Maxville in 1888. He failed in February 1889
and settled at 60 cents in the dollar, payable in 3, 6, 9 and 12
months on $6.300. This seems te have been more than his posi-
tion really vvarranted, for he as assigned again before the lat
payment on bis composition falls due. He'now owes $5,500.

JosUrn Sr. MARiE, yeneral storokeeper of St. Urbain, bas
assigned with liabilities of $4,000. He attempted te effeot a
compromise on the basis of 30 cents, secured, payable in four
monthe, but this offer was refused and the stock bas been ad-
vertised for sale. His schedule shows liabilities of $3,700 and
assets of $3,600, composed of $2,400 in stock and $1,200 in
proporty.

NAPoI.EoN iRoUssEAU, doing business under the name of T,
Rousseau & Fils, boot and shoe dealers of this city, has assigned.
His father was in this line for a number of years, and in 1886 the
son secured a partnership. The business was' never a strong
one and when the father died last November bis loss still fur.
ther weakened the firm, se that the son bas now te take refuge
in an assignment.

OOLIJrE
OOR3BE T.

AGENTS reR

EASTERN ONTAOI,
QUEBEC

AND TME MAITIME
PROVINCES.

.& Co.,
Wholesale Dry Goods

corner St 1elontrad
Lmmoîno Ste.,
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c. c. CLV LAS D. Gau. F. EvIcEi tW..

Cod.--Liver,.- OI JAMES GUEST J. L. GOODHUE & CO.
]manufacturera of

884: T, PA S21 & St S mt St LEATHER BELTING
COD LIVER OIL, Noewegian, in bulk, A6 o3 LACE LEATHER,

Geo.sayr & o.,Cognac, Franlce.COD LIVER-OIL, , a.,. DANV/LLE, - - - QUE
/ZDA HL, Pints and One-Half Pints cntracy Vi.yard Proprietors. W. B. CHAPMAN & Co., MontrealAgentsB

COD LIVER OIL, Newfound1and Warte& y, oport larts.
J. T. Wllkens, Rotterdam, Holland Gin. HENRY PORTERPURE GROUND SP/CES. ffudcoopo & Oo.,Burton-on.rUt, Ae.

Sligert &- Sons, 'rinidad. enuine Alngntûra Bitte"s. Tanner and Manufacturer ofBanx"-, TIh. hi on . . rn. Bank. of thePHARMACEUT/CAL EXTRACT8 oh.b' W ° ° ' LE EL
Eschennat & Co., Bordeaux, clarets. Sauterns, &c. LEATHER BELTINdG
Jos Cuzol, Fils & Co., Bordeaux, clarets, Sautuas,&c. Fire Engine Hose, Burness, Moccasin,
Noveu. Raphia & Co., St. Hhilreo'SJrkling Saumur. Lace, Russet, and

0%àFayn&ie. Itcoh, Burgundleý and White Wlnes. oe-C ý4&ý
~ ~o ; ~ ~JURoyal 1un2 lan Goveranient Wines, of Budapest,k mein, Dos Hngoary. ore N

Janns Watson & CO., Ddndee, Scotch and Irish argE AND MANUFAT,
ESTABLISHED 1800. Whiskey. 436 Visitation Ftr.et. MONTRE&L.

CAVERHILL, LEARMONT& CO. COBBAN MANUFACTURING Co,
Slhelf Hardware Merchants,

Cavehtll's Buildirgs, - St. Peter Street,

g Largest and most complete stock of SHELF BARDWARE
in the Dominion.

E. W. ATTWooD, books and;fancy goods, of Petrolia, has
assigned. He came there from Walkerton in the fall of 1889
and it is doubtful if he did not make a mistake in so doing.

A. R. MEAD, the Windsor jeweller who was arrested at the
instance of Ellis & Co.,'of Toronto, las been acquitted. He claims
that the firm offered to pay all his costs and to secure hie old
stock for him at 40 cents in the dollar in order to secure a
settlement, but that he has refused their offer and will sue for
damages.

MR. W. F. DoLL, the Winnipeg jeweller, who had a consign-
ment of a thousand dollars worth of goods seized by the Customs
for unuervaluation, states that the two special agents who
examined his books have found everything satisfactory. The
jewellery ias been released, and the Customs officials have ex.
pressed regret at the inconvenience ta which ho has been sub.
jected.

P. B. LARIVIERE, general storekeeper of Nicolet, has assigned.
He has been in business a long time and has apparently always
done a fair trade. But his surplus was-locked up in stock and
book debts. and a .sudden pressure forced him intoa an ssign.
ment. It is expected that ho will be able to secure an exten-

MACFARLANE, McKINLAY & GO,
Manufacturera of

WINDOW SHADES
Shade Oloth, Spring Rollers, &c.

- ONTARIO

ROBB BROTHERS,
MANUFACTUER ofi

THE C0OK PATENT BUGGY GEAR.
KNOWLTON0 - QUEBE0

Correpondenke soUlite.

Mouldings, Plcture Frames and Mirrors,
Hardwood Mantels a -d Over Mantels,

Engravings. Artotypes, Pastel.Paintings, etc.
Factory & Head Office, Toronio

148 McGILL STREET, - - - - MONTREAL
Show Card Framing a specialty.

sion, or at all events that he cal effect a settlement at a small
rebate. He carries a stock of $10,000.

Josa R oy, dry goods marchant of this city, has had a store
on St.. Catherine et., east, for a number of years past. Lat
March hie àtock was damaged by smoke and water to the ex-
tent, as he claimed, of some $12,000. He was awarded $11,600
by the insurance companies which he handed straight over to
his creditors. This it was believed would ease him financially
but it appears to have had very littie beneficial effect, as he has
beau compelled to make an assignment with liabilities of some
$32,000. How the estate will eventually turn out remains yet
to be seen.

Tue following small assignments have taken place in Ontario
during the past week:-Samauel Gammond, baker, Kincardine;
Wm. Foley, hardware, Lindsay; W. H. Minaker, furniture, Nor-
wood; John D. Miller, manufacturer, New Hamburg; Cassie
Nelson, grocer, of Toronto; L. 'Russell, confectioner. Walkerton;
Patrick Creary, shingles, Cookeville; Mrs. MoFarlane, general
storekeeper, McIntyre ; Jas. Dunn, general storekeeper, of Nos-
bonsing; W. F. Yates, baker, Oil Springs; S. B. Oldfield, agent,
Parry sound ; E. J. Ostrom, produce, Peterborough; and W. I.
Hunter, fiah marchant, of Toronto.

W C3

ZD 0
- Z l-

W C

BEST for THE MONEY
ALL JOBBERS KEEP THEM.

TAKE NO IMITATIONS. ÉVERY BAT 18 BRANDED
INSIsT U17N RSCEiVING

PATENT ROLL" OTTON BATS,
As they are very attrantive in po aa ud su eriorIn quaity, and no othon bat l" rotalit asw

ASK FOR TERSE BRANDS:
'North Star,' ' Crescent,' or'Pearl,'

Put up in Bales or Case In 4, 6, 8 12 or 16 os. Bolls.
Baled Gooda same quality bu lower prices.

L. Ar WILSON & CO.,
28 RoBpital Strt, - . Montieal,

- Agents in Canada for -
Hilailer yo., Bordeaux, Clarets and auterns.Bueli Od Dotllry o. flut, Irish Whjnkloe.
Greenlees Brou., Glasgow, Olaymore Scotch Whiskey
Sanchez liemate, Jeres, Shi s

letCo., Cogna, Brandise.
1 e Baker, Oporto, Ports.ibeoao e, manoa, Bde and es.

BWAB ALge ndUs. T lU'd adk OhatnbBge.
BABS &LB Md gUI~ 11M'.-ot 1o ola

TORONTO
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HEAD OFFICE, HAMILTON, ONT.

Managing Director and President: A. G. RAMSAY.
ecrdar': RL. ILLS. Supritendet: W. T. RAMSAY

PROVINCE OF QUEBEC BRANCH:

Companv's Building, St. James St,, - - MONTREAL
J. W. MARLING, Manaeer P 0.

STANDARD LIFE ASSURANCE "O.
[ESTALIEEED 1 25 ]

Unco

Subsisting Assurances, - - - - -

Invested Fonds, - - - - - - - 35,7300
Investments in Canada,-··- - - 5,500,000

nditionai Policies. Liberal Terms and Prompt Settlement of Claims

W. M. RAMSAY, :-: Manager, Canada.

NORTHERN ASSURANCE CO'Y
INCOME AND FUNDS (1888)

capital and Acoumulated Funas, - 33,900,00x1î 0Annual R.evenue feom Fit* Premiuma.......
. Annuea Revenue front Life .r...u . ............ 5 345,000

Annual Revenue from Interest upon Invested Funds..)
ond Offices 1-London and Abordeon.

Branch Office for Canada i Montreal-1724 Notre Dame St.
JAMES LOCKIE, Inspector. Manan:er for Canada. - ROBERT W. TYRE.

I l 05' Lo2w'DoIw, G..8
i Instituted in the Reign of Queen Anne, A.D. 1714.

hubscribed Capital,............£450,000 Total Invested funda exceed.... .£2,150,000
Capital PaId-up...... .......... 180,000 Annual Income................ 350,000

CANADIAN BRANCH :
Office: 55 St. Francols Xavier St, Montreai, T. L. MORRISEY, Roddent Manager

PHŒNIX
INSURANCE co.

IA~RJD.
Cash Capital, - - Two Millions.

cannada IIrauih:

114 St. James St., - MONTREAL

GERALD E. HART, Gen. Manager.
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THE COTTON INDUSTRY.

The. probabilities of the success of-the new -cotton.
syndicate naturally form the chief topie of discussion
in Capadian'.Manufacturing circles. The fact' that,
during.the year'just past, the value of the imports of
manufactured'cottons into t1is country réèched $3,-
991,795, argues that domestie production cannot yet
have reached the limit of consumption. Toproduce,
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such an amount of goods would require at least the
operation of 6000 looms and, even if we deduct from
the total the value of those goods of whiçh the Can-
adian consumption is too small to permit of their
profitable production in this country, the residue
should at least employ 3000 looms. Now the total
numbei of looms in Canada is only in the vicinity of
11,420, of which about 4400 are controlled by the
syndicate, and, could our mills secure even a fair -pro-
portion of the manufacture of the goods we now im
port, there would be no reason to complain of the
scarcity of orders.or of the slackness of demand. But
these consist chiefly of a variety of goods which owing
to our limited market, it will net pay us for many
years yet to manufacture in Canada. At present
the value of the cotton goods manufactured in
Canada may be roughly put at $9,000,000. Were it
possible te secure for our mills, in addition, the $4,-
000,000 worth now imported from England, and con-
centiate the production of the whole $13,000,000 worth
of cotton goods annually used in the Dominion within
our own borders, the cotton industry would once more
take its place among the most profitable in Canada.
But this would only be practicable were all the mills
placed under one competent and intelligent manage-
ment, and although the formation of the syndicate !S
certainly a step, and a long one, in this direction, it is
a long way yet from the required goal.

Now as te the pries paid for the mills controlled
by the syndicate. As we have already shown, the
cost of a sheeting mill should not exceed at most $14
per spindle, while the syndicate have apparently paid
$16.48 for the mills they have secured. This would at
first sight look as though they had paid more than
they were worth, and thus had hainpered themselves
by a loss tb start with. But against this we must re-
member that they have purchased· works and ma-
chinery outside of that necessary to make sheetings
only. For instance, they have secured the print works
at Magog, the bleach house at Hochelaga, and the
yarn-dyeing house-at Halifax, besides land and dwell-
ings et Halifax, Moncton and Magog. These all have
te be deducted from the purchase price before we ceau
-estimate the ,ost per spindle, and if this were done
possibly the figure paid will notappear se excessive as
at first sigbt.

No doubt the cotton industry suffers, like most of
our other 'manufacturing industries, from the unfair

D RITOHIE & 00., - MONTREAL.

SPRING GOODS
Brooms, Matches, Woodenware,

Baby Carriages, Toy Waggons. Velo:i/wdes, Lacrosses,
Crickeling and Tennis Gonds, Croqu t Sels.'

PULL LIES OP

SMALLWARES, TOBACCONISTS', DRUGGISTS' AND
STATIONERS' SUNDRIES.

H. A. NELSON & SONS
MONTREAL and :-: TORONTO.

;r Wri#e for quotaVons.

competition of foreign goods either smuggled into this
country, or entered at an undervaluation. In the large
centres the presence of expert appraiRers checks this
evil to a great extent, but in the smaller ports of entry,
where the invoice, perforce, forms the basis of valu-
ation, this must always occur. Stories are frequent in
manufacturing circles of importing firms finding it
cheaper to import goods on through bills of lading to
country points, and freiglit them back to Montreal, in
order to enter them at the cheaper rate of duty obtain-
able from the local appraisers and avoid any uncom-
fortable enquiries from the Customs experts at the
large importing centres. No doubt some of these stories
are exaggerated, but where there is smoke there is
usually fire, and that there is not a genuine substratum
of truth underlying most of these statements it is
difficult to believe. Many people are naturally
smugglera, and a long and practically defenceless
frontier like our own, especially along the borders
of Vermont, New Hampshire, New York, &c., forma
a constant temptation to defraud the revenue.
Against these unfair advantages the mills are natur-
ally compelled to struggle, but every merchant. is
aware that it is not to these causes alone that the
present depressed condition of Canadian cotton manu-
facturing is due. It is to the multiplication of
amall mills, the overproduction in certain lines,
the expensive and often incompetent system of
management, and the senseless competition in values,
that the existing condition of this imnportant industry
must be ascribed. If the mills could be united under
oneintelligent head some of these troubles would doubt-
less cense. The-cost of production would beless,the cost
of the raw material miight be reduced, the outputcould
be kept within reasonable limits, and a fair ,iving
price could be secured. The formation of the cotton
syndicate is a step in .this direction, but it is only a
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step. it falls far short of the required end,.and, until
it secures control of a largei number of miill thn1 it
ha's at present, its prospects of âuccess il1 e alwas
more or less dubious, in face cf the fierce onïpotition
it will be compelled to ehcounter.

WATCH YOUR STOCKS.

The most irritating, because the most unnecessary,
of all answers a retail merchant eau give to a custom-
er enquiring for a staple or serni-staple article, is, "We
arejust cut ofit, butshall havesomeinin a few days."
It is certain to lose him trade, and more than probably
the customer alse, for the latter is perfectly well aware
that, had the mnerchant been attending to his business
and keeping a proper run of his stock, lie would never
have needed to make such a reply. . There le no
necessity for a merchant to be "out" of tho most trivial
article of his stock to-day, when all the advantages
of express, fast freight, telegraphic and telephonic
cormmunication are at his disposal, and when hardly
a day passes that one or more drummers are not in his
store. To b "out" arguescarelessness and inattention,
for overy merchant should keep a sufiiciently careful
eye upon bis stock te detect whon any article is runý
ning light and to at once take measures to replace it
on the shelves with a frosh supply before the old stock
is exhausted.

This does not involve the purchase of large quan-
tities at a time. Nowadays the wholosaler carries the
stock, not the retailer, The latter can place the most
jobbing orders and can. rely upon their being filled
promptly and faithfully. -There is no reason whatso-
ever to stock up heavily in any particular line just
because the public happen tobe running upon it at the
time. Purchase inoderately, watch the stock closely,
and with present trafil facilities you will never run
short. Your wholesaler will carry your stock for you
just as lie makes the mille now carry his stock for him,
and unless you are a very poor account indeed he will
be only too glad to afford you every convenience and
dispatch in his power.

It may be objected' that this method will largely
increase the percentage of freight expenses on the
goods. To a certain extent it will ; but not to the ex-
tont that the average storekeeper imagines. If a watch.
ful oye be kept upon the shelves the orders may be so
bunched that it will not be necessary to have any
small shipnonts nade separately. Undoubtedly every
unnecessary package reduces the profit of the year by
the amount of the freight charged upon it. But this
is a very smiall item compared with the loe of a eus-
tomer, or of your reputation for shrewdness on the
one hand, or the danger of overstooking on the other.
. Which of the two evils is the greatest it is difficult

to say. Each are responsible for a greater number of
failures than evoie the insolvents themselves are willing
to admit. Not only does overstocking cripple a mer-
chants resources, but it eventually compels bimu to
carry a stock of old, faded, dirty-looking goods, and
thereby loses him custom. He cannot afford to buy
fresh goods while these are in stock, and ho finds the
public purchase themr with reluctance. His dry goods
become shop-worn and out of date, and his package
or-canned goods becoie dirty and Ily-blown. The
contents may be as good as ever, but his customers do
not care to buy an article in a faded time-bleached
cover, and they will generally find a way to refuse it.
It is the sanie in other lines. An. overstock of the
cheaper grades of jewellery or novelties results in a
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preciseoly identical way. The show cases soon become
filled Wi tan xshed old-fàshioned articleand il
chance oÉ their. ' e la ratically ls. The

These are the"twô great bèsetting evils of the etail
trade and, tliat theysre se ik simply the result of the
lack of sy8tem 'with 'which 'inany stores are un. As
we have pointed out already both are entirely 'unnec-
essary, There l no nocessity in these days of rapid
transit-and keen competition for a retailer's stock to be
anything but comnpact and well assorted. If it is
either too small òr too large it is bis own fault, and
ho bas no one to blame but himself if hie carelessnese
and lack of,,business forethought! result-inhis~failure.
Wholoesal wil ieadily fill the sinallest order. 'In-
'deed tey.rwuld much sooner sellito a mauwho pur-
cases cautiouely, andin smallparcelesthan to a7large
buyer, because they know that bis orders are warranted
by his business, and that a merchant with a small and
ývell-assorted stock is the best and safest accourit they
can carry upon their books.

THE LUMBER REVIEW FOR 1890.

The past year has proved a most unsatisfactory one
for all connected with the lumber trade. Turn which
way one would, there was no silver lining to the cloud.
The result of the year's business with the United
Kingdom muet prove disastrous to shippers. The
South American trade. dwindled down to very small
dimensions; say about seven million feet board mea-
sure, as compared with over 35 million in 1889, while
the small quantity shipped had botter not been sent at
ail, as it was not wanted. In the United States mar-
kets buyers being well informed how matters stood in
Europe and South America, determined to utilise this
state of things for their advantage,.and¯ were very hard
to please in quality aud much harder in price. The
year 1890 all through bas been the roughest year
manufacturers have had to face for a long time. 'It
has also been a most unfortunate one for exporters.
1889 had proved a good year for M.ianufacturers, and 
muet have also proved fairly good·for exportera. 'The
year closed with pretty full'stocks ail round and the
prospects for 1890 seemed fairly. promising. Unfortu-
nately too many built their hopes too high, as the sequel
bas proved. Sales in Europe were difficult to make in
the beginning of the year, and becamne more difficult
as the season progressed. Buyers seemingly were
deternined to do a hand to mouth business, to.buy
only as required and thon only in such quantity as
they could see their way clear to turn over quickly.
The result, however, was a pretty hard time for ex-
porters, who made.very slow progress in disposing of
their heavy stocks. We say heavy, because apart from
the considerable stocks wiitering at-Quebec, Montreal,
Ottawa, and ut the different mille on the Lower Ottawa
and-St. Lawrence, contracts -had been made, both for
timber and deals, with manufacturers for further large
supplies, deliverable during. the summer of 1890 and
at full pices..

Timely information from Enland. atdvised ue;of
the unfortunate troubles in the C. E. Davies affair,
which brought dowuixthe firm of John S. Murphy &
Co,, andso .seriously eibarrassed the firm f Smith
Wade &.Co.,,that their fate has been wavering iu the*
balance since. These :troubles bave had- a ver-y dama-
ging effect on the, trans-atlantic. wood trade,, the
queetion with English buyers naturally being, wherp
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w11 it ail end ?j and whether these troubles Would not
ultimately resuit in, lar consignents be hië
on the English marirets? It ls not therefore sur rising
to learn -that early in the season sales had become
almost impossible in Great Britain. The demand for
tonnage, as a consequence, almost ceased ain Canad«,
and the few unfortunate vessels which found thém-
selves iln the St. Lawrence could ouly find cargoès àt
very Iow rates-but tempting to shippers. Toward
the end of the season several vessels had to go away
in ballast, an almost unprecedented event in thé bis-
tory of the St. Lawrence trade. The imprudent con-
signments thus induced could riot fail to be iost
damaging to the English markets, though they must
have proved profitabl.e.to theoconsumers. -

At the end of the year, therefore, the wood trade at
home and abroad was in amost depressed conditio. In
England the condition .vas full stocks-and a very sl ug-
gieh demand, and on this side very considerable stocks
wintering. The remedy la not far to seek. Production
must be largely diminished for at least a year, or per-
haps two. This ls inevitable, and if manufacturers
do not willingly yield, it will not be very long before
the force of circumastances will compel them. Shippers
have net been without their share of responsibility ;
and a policy of studying rather the amount of profit
to be made, rather than the volume of business done,
we think would be wise and advantageous to them
ail. We are glad to say that manufacturers and ship-
pers seem to recógnize the force 'of these principles.
There will be a much curtailment in deals, and a large
decrease in the quantity of square timber to be got out
this winter. Should this be firmly adhered to, we have
hopes for a better state of things across the ocean, as
1891 wanes old. It will enable old stocks to be marked
off and give the new goods a chance of meeting satis-
factory markets for aIl in the trade.

The earliest charters made in 1890 were at 60s to
65s a standard, and closing figure s35s te 40s! The
shipments from Quebec for the season 1890 were made
in 250 vessels,_ 288,162 tons register. The shipments
from the port of Montreal were:

To United Kingdom........ 154,904,353 feet
South America.. ......... 7,661,000

In all... ............ 162,565,353
Inch board measure.

UNSUSPECTED DANGERS.-II.

In our last issue, under- this caption, was given a
brief account of the composition of commercial fruit
essences and of the adulteration of lime and lemon.
juices. From these to the lime syrups and cordialsis
but a step, since the adulterations in the basic juice
consist, as before, in acetie and the two minerai acide,
hydrochloric and sulphuric. The syrup itself la adul-
terated ýwith glucose or starch sugar, and as this sub-
stance fôrms a prominent adulterant in many food
products-as for instance in vinegar, in beer, in wine,
in boney, and in fancy sugars, candies and jams-it
may be well to give its composition and characteristics
before proceedaig further.

This starch product is produced and sold under a
variety of cognomens. It may be calied glucose, sac,
charum, grape sugar, or Aarch sugari but under aIl.
these titles it is one and thé same thing. It le sold
either in the form of a liidi of.varying densitV, 'u
which case it ia known-as .mixing glucose, mixing
syrup, corn-syrup or jellygludoe, or as a solid sugar,

under the title of grape sugar, either solid, clipped 
granulated It is làa iifàctàred by the adtidn -f dilute
sùlphuric acdujiôn siafcÈy matter Or o Wood fibyè
In Eure potato-starch is principally used, while rf
this continent corn-starôh is thebase. The starchÇo~r
other amylaceoùs substance, i either boiled with the
dilute acid in an open tank or heated with it in strong
copper cylinders under high pressure. If the first
method be adopted, and -the. process be arrested as
soon as a cold sample of the liquid ceases to give a
blue color with iodine, the product contains a large
proportion of dextrin or starch gum; but 'if high
pressure be emploiyed, and the action of theacid pushed
farther, dextrose, or raisin augar is the principal con-
stituent. Ground marble,- or chalk; aie, ext adde
to nëutralize théacid, the résultant gypsixm is allowed
to settle at the bottom of the tank, thé liquid decolor
ized with aninal charcoal, and then ii is evapra ed
in a vacuum to any density required, from a solid
sugar to a thick svrupy liquid resembling glycerine
and containing a large proportion of starch gum.

This js the principal adulterant in ail lime fruit
syrups and cordials, as the present high cost of gum
arabic has put an end to their adulteration with muci-
lage. In order to keep the syrup clear a varying amount
of acetic or hydrochloric acid is added, which precipi-
tates any flocculent particles and assists in keeping the
syrup in good condition. In fact in somae lime juice
syrups the proportion of acetic acid is 80 large as to

-give a distinct vinegary odour, and it may be laid
down as a rule that any lime julice or syrup of remark-
able clearness and keeping qualities containsla certain
proportion of added acid.

Next in importance to the public health come the
various medecinal compounds employed in alleviating
pain and banishing sickness. - It would hardly be
thouglit possible that the greed of man would lead
him to adulterate remedial agents, and thereby imperil
the lives of sufferers whose -chances of recovery are
often dependent upon the purity of the medecines pres-
cribed for them, and upon their strength 'and efficacy
reaching the ,proper standard. And yet such is the
case. Take for instance the case of paregoric. Every
one knowt this favorite infantile remedy, and yet pos-
sibly few know that there are firme despicable'enough
te s0 weaken its composition, in order to pave-the cot
of the spinit it contains, that it fails to relieve the pain
of the little sufferer or to carry out the intentions of
the physician. Paregorie, or-compound tincture of
camphor, consists of a solution of 40 grains each of
opium *and benzoic acid, 30 of camphor and half a
fluid dracbrn of oil of anise dissolved in.proof epirit
and diluted with the same to-the volume of a pint.
The spirit being the most costly ingredient the greedy
chemist reduces its amount by water, and'as the me-
duced alcohol will not dissolve the whole of the niéde-
cinal ingredients he coolly diminishes the quantity of-
them aise, and thus produces an emasculated paregoric
that rather injures than helps the baby. In. the éther
tinctures a simnilar formin of adulteration is found. In
those directed to be prepared with rectified spirits we
find proof spirits substituted, and in those which Cali
forproof spirit a-mixture of half rectified spiritand
half: water ls employed, thus reducing the cost of- the
tincture but at the same time seriously inpairing its
efficiency-

hloroform is another medeial-sbstnce f every
day;.use which, instead of being remediali maybe
rendered actively injurious ýeither by carelééshess or
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falsification in* its manufacture or by subsequent de-
composition or adulteration. Chloroform, or moe pro-
perly speaking, methonyl trichloride, is usually man-
ufaotured by distilling dilute alcohol with'bleaching
powder and slaked lime. A complicated reaction
occurs, requiring very careful purification by treatment
with etrong sulphuric acid or an alkaline solution of
permanganate of potash, to remove the secondary
products. If this be careolessly performed, or slurred
overto reduce the cost of its production, im purities
nay remain which will cause its administration to be
attended with dtingerous and even fatal effects. In
fact many cases of a fatal termilnation of the adminis-
tration of chloroforn have been accounted for by the
presence of.toxic ipurities in its composition. Chlora-
form may contain chlorinated oils, more especially if
the alcohol.employed in its manufacture be adulterated
with wood or potato spirit, and thee are most injuri-
ous to the human system. Alcohol and aldehyde are
added as adulterants, and among the more harmless
substitutes are other and acetic ether.

To go through a partial list even, of the ordinary
drugs and chemicals, would involve more space than
we have at our command, but in a future number it is
contermplated to give a brief account of the alcahols
especially in their relation to adulteration.

HOW THE MONEY GOES.

We are in receipt of three goverunient returns which
illustrate lu a striking manner the superfluously ex-
travagant manner in which government printing is
managed at Quebec. The firat is a statemeat of the
annual salary of Mr. Geoffrion, inspector of registry
offices and his enoluments. It contains eight pages
in pamphlet fori. The firat and third pages contain
a precisoly identical statement of the contents of the
roturn. The fifth page contains ton lines of print em-
bodying all therea is in it. The remaining five pages
are blank. The second is a statement of the amounts
paid out of the loau of $3,500,000 and is like the fore.
going. One hall page out of eight pages contains all
there is in it. The figures simply show how the whole
amnount Of tie loan was absorbed in paying overdue
accounts. The third return contains a statement of
the superticial area of Crown Lands for which thber
licenses were sold during the years 1880, 1881, 1884,
1888 and 1890. Also the proceeds of each sale, the
amount paid and the balance unpaid. It contains one
page and a half of priuted matter, two pages devoted
to reptitions of the title and the remaining four pages
blank. The total area solc iii the years mentioned
was 7,807 square miles, And the balance remaining un-
paid theroon 8293,755.53. The costly get up of these
returns is absolutely out of all proportion to their
contents.

FINANCIAL REVIEW.

Our London correspondent, writing under date Jan
nary lOth, says the lesson of the Barings collapse ha
already been forgotten to such a degree that specula
tion opens in 1891 with little less force than it did
year ago. The absence of anything appproaching i
panic at the tinie of the crisis-the,cabn which pre
vailed ail ro'und the over-charged storm-centre-an(

ignorance mra or loss[of the threatened danger, lulle
the great investing public, discontented with 2j pe
cent Consols, into a feeling of comparative security
and brokars and exploitera point to the seeming pros

perity prevailing on all hands as a proof that there is
nothing to gri'mble about in the situation. A financial
writer in a London review discourses as follows on the
leading features of the year:

The year 1890 will long be memorable for the collapse of the
greatest English financial and merchant banking house that bas
ever existed. AIl over the continent of America the prestige
of Baring Brothers was hardly second to that of the Bank of
England and l Europe bankers thought they never could hold
enough of the Baring's bille. Although it was notorious that
for some time paat they had been doing a risky business even
to the very and the most pessimist'did not fear a complete ireak-
down ; yet the firm la at present being wound up. The difficul-
ties o Baring Brothers originated in their giving too much credit
to the Argentine Republo and Uruguay. For some lyears.pre-
viously they brought ont too many loans and Companies for those
States. And they had not contented thernselves with doing
business for a commission ; often they bought outright the loans.
and the Companies, trusting to their own influence with investors
to soli for higher prices. At last investors refused to buy and
the Barings were left with a vast mass of securities, which were
utterly unsaleable, and which were constantly depreciatig,
For the two Republics had not contented themselves with bor-
rowilg overmuch in Europe. They had also issued too much
paper money, and they had lent too freely upon the security of
land. More especially was this the case with the Argentine
Republic. Even in 1889 the crisis hald begun there, and the
paper had greatly depreciated. The crisis became worse and
worse as the present year advanced, and the depreciation more
utter. Credit soon disappeared, failures in inmense numbers
occurred, and prices fell ruinously. Then political disturbance
aggravated the criais, and of course increased the depreciation.
The new Government very soon after its installation was obliged
to admit publicly in Congresa that the provinces and municipali-
ties were insolvent, and that it would itself bave to assume their
liabilities. It had also to acknowledge that the National Bank
and the two mortgage banks were in the same plight. And,
finally, it had to confess that it would be unable to pay the
interest on its own debt, unleas it obtained a new loan in Europe.
Seeing ail this, Baring Brothers endeavored to prepare for what
was coming by selling everything they held for which there was
a market, thereby driving down pries, involving speculators i
terrible losses, and very nearly bringing on panic. Iu spite of
ail, however, they were at last compelled to apply to the Bank
of England for help. As a first precaution the Bank obtaimed a
loan of three millions sterling in gold from the Bankof France,
and a further sum of là millions from the Imperial Bank of
Russia. Then the Bank on looking into Messrs. Baring'a affaira
found them suah that it asked for a guarantee against loss from
the other banks. They respouded readily and liberally, and a
guarantee fund of 15 or 16 millions was soon formed. The
announcement of this was made officially on a Saturday morn-
ing. And instantly the banks and discount-houses began to call
in loans both from the Discount Marlret and the Stock Exchange.
On the following Weduesday the result was such universal alarm
that it looked as if a panie almost unprecedented in intensity
was inevitable. The Governor of the Bank of iEngland, however,
avsrted it by calling together the managers of the joint-stock
and private banks, and iuducing them to give accommodation
to their customers. Extreme alarm then subsided, and for a
few days there was a wild speculation upon the Stock Exchange.
But it was speedily checked by a criais in New York.

In the -United States thera had for sone years been too much
railway building, and too much rild speculation. This year
importera, under the influence of the McKinley Tarif, bought
Enropean goods fer in excess of the demand, sud speculatorm
likewise, under the influence of the Silver Act, bought silver
beyond their means. There was thus a very dangerous state of
things, and a crisis was precipitated by the discredit of bills
drawn upon London reaulting fromu the Baring catastrophe.
Ranic was averted as it had been in London by a comnbination of
the banks in New York, Boston and Philadelphia. In each of
the three cities, the bauks which could not pay cash were relieved
by the issue of Clearing-house certificates, which were accepted
by the solvent banks in settlement of differences, And about a
million sterling in gold was also obtained from London. It
seemed only too likely that Germany would suffer from the
criais here and lu America, as there also there was a large lock.

- up of capital and a very wild speculation, and as besides German
bauks were largely interested in Agentine securitities, and still
more largely in American. But, though there is discredit and
uneasiness, the slow crisis through which the country has been

a paaing all the year has not become acute. The bankers, bow-
ever, whose capital is largely locked up, have of laté been sellng
Italian Rentes in very considerable quantities in Paris to relieve
themselves, and thers are other signs of increasing difficulties.

d'One of these is the heavy fall in Russiau rouble notes, which
seems to show that Russian trade is suffering serioualy from twc

d bad harveats in succession, and there may, therefore be difficul-
r ties in Russia. France, on the other hand, has so far not ben

inuch affected. Money has reumined cheap and the Bourse
confident. But France ias her own difficulties, especially those

- connected with Spaniah and Portuguese finance. The ?ortugueoaQ
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Government owed ta the Baring £800,000, aud, when pressed
for repayment, was unable to find the funds in London. Andî-
of course, it bas not the meané eitlier of pajing the January
interest on the debt. But it bas just been announced that a
Paris Syndicate will, advance three -millions sterling to tide it
over for the present. SpanisBh finance is equally embarrassed;
and in Italy there is a fresh crisis.

Trade has borne these adverse influences wonderfully well.
Emplaient la se11 abundant, wsges are bigb, and the volume
ai business is large; but there la no raom for doubt >that a
check bas been given. In the money market the consequennes
were felt more immediately. Indeed money in LoUndon bas been
dearer and scarcer throughout the year than for a long time past.
Onthe second last day of 1889 the Bank of England. raised ifs
rate of discount from -5 to 6 per cent., and kept it sao till the
20th of February, when it was put down to .5 per cent. By
graduai steps it fell to 3 par cent. on the 17th of April.. But it
was again raised to 4 per cent. on the 26th of June, and to 5 per
cent. on the last day of July. It was once more put down to 4
per cent. on the 21st of August, but only to be raised again ta
5 per cent, on the 25th of September. And it was advanced to
6 per cent. on the 7th of November, going down once again to 5
par cent. en December 4th. Thus the rate bas been 6 per cent.
twice, the two periode comprising about ton weeks, 5 par cent.
four times, 4 per cent. three time, and 3 per cent. only once.
At times, howaever, when the rate was nominally 6 par cent., the
Bank of England was charging ail but its regular customers 6I
and 7 per cent., and was charging as much as 8 per cent. for
loans. Really, thon, we bave had for a while a 7 per cent. rate,
though not avowedly, and the rate would have been even higher
still, were it not for the extraordinary measures taken to obtain
gold from the State banks of France and Russia. In New York
the rate of discount bas frequently ranged from 6 to 10 per cent,
In the interior it bas been still higher, and often accommodation
could not be got on any conditions, while in New York, again,
the interest rate on one occasion bas been as high as 180 per
cent. In Berlin the Imperial Bank rate of discount bas for over
two months been 5, per cent., and its rate of interest 6 per
cent. But in Paris the Bank of France bas kept its rate at 3
per cent. all tbrough the year. Iu silver thora bas been a great
rise, a sharp fall, and another advance -in consequence of the
passing of the Silver Act by the American CongresE, and the
prospect of further legislation. The lowest price of the year
was in February, 43Id pen ounce, and the highest inuthe begin-
ning of September, 54,d. par ounce, a rise of over 25 per cent.
Since September the price bas been as low as 45d, and as high
as 49ùd.

In the Montreal Olearing Houe the total clearings
for 1890 were $478,984,000 against 8454,528,000 in 1889.

TWO LARGE DRY GOODS FAILURES.
MaNY of Our readers were doubtless surprised, some perhaps

a little puzzled, and a few probably remarked, "I told you so,"
on noting the significant paragraph in our issue of the 2nd in-
stant concerning the affaira of a wholesale dry goods bouse on
McGill street. To all who were in any degree concerned (except
the few referred to) it plainly enough conveyed a fore-knowledge
of the failure of McLachlan Bras. & Co. To those acquainted
with the repeated but futile endeavors of the widow o? a de-
ceased partner to withdraw ber interest, the question of their
ultimate liquidation or failure was known to ba merely one of
time. But there were other inside matters gradually developing
which may see the-light sooner or later, according as the estate
is wound up. It is not probable that any of the three large
banks interested will, under the circunistances, feel called upon
to grant a further ease of life on any terms to such a concern,
and the legitimate trade of the country will hardly bave any
tears ta shed over the collapse of a combination that, in one of
ts parts at least, never besitated to prefer the expedient where

it offered a better return. The central Government, and pro.
bably sone of ithe leading houses i the trade, were not at all
misled by the (n themselves) laudable:efforts during a critical
period, of the.partner.since passed away, to shield others. while
ho sacrificed himself, and who, whatever. his shortcomingB may
have been, was naturally public spirited and responsive, and a
free giver to deserving charities, and other causes, when once,
bis sympathies were enlisted.

MoLÀOHLA E3os. & Co.

Twenty-five years ago two brothers, John S. and William
MeLachlau, opened a wholesale dry goods business in a malt
store on St. -Paul street. They were both energetic, puehing
men, bad had useful e*perience as salesmen behind the cou'nter
of large retail establishments, and having a cash capital of $8,000,
of which half was borrowed from friendas they soon began,to get

on.: At the outset they confined themselves principallyto fancy
goods, but they.gradually extended into staples until at last thef
developed into a regular dry goods business. From the outiet
their policy was an aggressive one. They pushed boldly forward
-and sold with little discrimination, a policy which in the " boom"
years that followed proved remarkably successful. Indeed so
successful were the firm that eight years after their, start they
showed a surplus of $140,000, and this a few years later footed
up .(on paper) to no less than $300,000. This seems to have been
the culminating point in the firm's career. Fresh houses sprang
up,.competition became keener, profits were shaved down closer
and closer, afid the policy of lavish selling which had'praved so
successful in :the good .yeàra ihVolved serious losses when the
reaction came. In thiemergency the finrù, or at least tlzehxast
active partner in it, cast about for some new' method:of undei-
cutting his rivals and, unfortunately for himseli.h' sought do so
by a system of undervaluing the. firm's invacbs and thereby
pùlling the wool over the eyes of the Customn louse officials.
Merchafts wondered how McLachlan Bros. could afford to sol
imported gods for such prices, but no one suspected that it
was the result of a carefully planned systen of fraud. Grat,
thon, was the surprise of the community when one day, eärlyiù
the spring of 1886, the Customs authoi ities seized the books and
papers of the firm on acharge of falsefying thei'r invoices. John
S. McLachlan at once confessed bis complicity in the fraud. He
arranged to pay down $10,000 to the Governiment, aud bbund
himsolf to pay $26,000 more; at the sane time assuming the
whole responsibility himself and exonerating his brother from
any knowledge of bis transactions. This involved a dissolution of
the partnership, although bis interest was still hft in the busi.
ness, and they still had the benefit of bis advice. His placé as the
working~head of the bouse was taken by r. F. W. Radford, who
for a long time previous had been the office manager of the firm
and was thoroughly conversant with their affaire, and for a while

-the firm's business went on to all appearances as well as ever.
But the death of Mr. John S. McLachlan, who was drowned
while on a spo'ting expedition, followed shortly after, and hie
los was a severe one to the firm. Hle was undoabtedly an-e-
cellent man of business, and the lack of bis shrewd council
soon made itself felt in the firm's affairs. Mr. Radford continued
the aggressive policy of his predecessor but, under the altered
circumstances of the firm-chiefly the inability ta cut prices as
of yore-it proved the reverse of successful, and the admission
of Mr. Charles Morton to a partnership was a very dubious ad.
vantage. Mr. Morton had already proved a failure-when:.ti'ading
on.his own account, and ho was bardly the kind of Man to prop
the fortiibes of a àinking bouse. Under their joint managemient
things went from bad to worse, The widow of the decased
brother became alarmed, and endeavored to withdraw ber in-
herited interest from the firm. Sone of their paper went to
protest in England a short time ago, and it soon became appar-
ont that affaire were coming to a crisis ; in fact 8o apparent,
that, in our issue of the 2nd of Januai y, we intimated that the
firn would shortly go into liquidation. This course, however,
was frustrated by the action of the Merchants Bink who lodged
a demand of assignment. In compliance with this >the fir
bave made an abandonment of their estate showing liabilities,
direct, of $177,665 and, indirect, of t5l5,000. The principal
direct creditors-in this couotry are: The Hochelaga Cotton Co.,
$4,623; Montreal Cotton Co., $5,993; D. Morrice, .Soa & Co.
$3,813 ; Stormont Cotton Co., $2,460; Geo.D.Ross & Co $1462
Canada Cotton Co., $2,513; Millichamp, Coyle & Ca. $2;840
Merchants Mauufacturing Co., $1,797; Peodar Boas & Co.,
$2,504; Paris Wincey Co., $1,012; Moorebouse, Dodds & Co.
$2,340; J. H. Wylie & Co., $2,582; St. Hyacinthe Mill Co., $3,.
793 ; Nova Scotia Cotton Co., $1,319; Ontario.Cotton C.,$1,157;
CJoaticooke Knitting Co., $1,454; R. W. McLachlan, (a brother,
who was an active employe at the time of the great sei ure,.and
who thon occupied the.position of Minister of CistoRs in Mön-
treal's Mock Parliament), $8,954 ; sundry open accounts, $3,720
Mrs. J. S. McLachlau, $18,000; EstateJ. S. McLachlan, $3à;_000
Estate late Mrs. Wm. McLachlan, (mother) $10,000 Lnrs. Wm.
MolLachlan, $16,000. , The indirect liabilities are naturally, more
or les secured by customer's papèr. The :largest holders are
the Bank of Toronto $220,000, the Merchants fBank df-Canada
$160,000, the Molsons Bank $100,000, and theBank of Commerce
$35,000. The assets caver the stock-in-trade and sundry persona1
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assets, the book debts, bills payable, mortgages and other secu-
rities; stocks including saine shares in tbe Mercant's Cotton
Co.,, the Montreal Cotton Co., the Coaticooke Cotton Co., the
Cote St. Antoine Water Works; a bouse andlot on Mance
street ; two stores and lots. in Napance, and other properties.
They also mention a claim for $10,OO and interest against the
Guarantee Company of North America long in dispute, and
which is clained clearly ta have been rendered invalid by the
dissolution. Mr. J. Murray Smith, manager of tfie Bank of Tor-
auto branch bore, is appointed provisional guardian.

LINDSAY, GIraoUn & Co.

Following upon this liiilureconée that of Lindsay, Gilmour k
Co.,.also a wholesale dry goodi firm of this city, but one which
bas of late confined itself' principally ta dealing in bankr.ppt
stocks. This liri was almost, if not wholly, dependent upon
McLachlan Bros. & Co., and although none of the members of
the firi were directly interested in that of Linday, Gilmour &
Co., it is known that certain of them participated in the profits
of that house. Tho firm of Lindsay, Gilmour & Co. was a resuit
of the amalgamation of the two firme of W. T. Lindsay & Co. and
(ilmour Bros., whiclh took place in October 1886. Lindsay was
formerly of the firi of Sutherland, Lindsay & Co, and had been
alone for four or five years. The Gilmour Bros. had been in the
retail business at Knowlton and Stanbridge and, being fairly
succcessful, were desirous af blossoming out into wholesale
merchants. They speedily found that their talents were not
such as ta secure theni success in the wholesale line, and one
of the brothers, G. W. Gilmour wisely went back to his former
Sphere. 'T'lie new firm consisted of W. '. Lindsay and J. D.
Gilmour, and was credited with having a capital of $30,000 ta
$35,000 (in stock) of their own, besides a sum of $15,000 left in
by (J. W, Gilmour for live years on interest. It was soan found
that J. D. Gilmour was no strength ta the firi. Ite was essenti-
ally a retail trader, and unfitted for the wholepale trade. In
1887 they began ta be pressed financially ; they gradually gave
up carrying regular lines and dealt solely in bankrupt stocks,
having saven or eight supply accounts scattered throughout the
country ta dispose of the goods. In July last, J. D. Giliour
retired from the lirai; taking over threeof the branches-o-a in
Smith'a Falls and two in the Townships-and Mr. Lindsay con-
tinued alone under the saine style. His last act was to purchase
tha stock of G illespie, Roach & Co., of this city, valued at $75,-
000 for a price understood ta he about 65 cents in the dollar.
For thtis ha was unabla ta pay, as thejbanks saw it was high fime
ta call a halt, and the stock has just beau resold et public
auction ta the city wholesale firm of Thibaudeau Bras, for 55
cents in the dollar. Thia was the firet sign of the approacbing
crash, and no one was surprised ta hear that a demand of as-
signuent had been mnade upon him, or that an abandonment
had been signed with with the respectable aggregation of direct
liabilities, $100,133, and indirect $112,000. lis principal credit-
ors are of course McLacllan Bros., who claim that he owes them
$58,100, of which $26,000 is for goods and $32,100 for "accom-
modation paper." 'To which Lindsay it i said, ean probably
retort "You're another." The other large creditors are: McXin-
non & Liddell, $l0,343; Geo. H. Labbe, $12,516; Malens Bank,
$112,000, of which $42,733 is on McLachlan paper ; M. Vineberg,
$3,300 ; Bryce, McMurrich & Co., $1,012; F. X. Cousineau &
Ca., $2,400; Windsor Cotton Company, $1,354; Marchants Bank
$5,00. Mr. James ElIliott, assistant manager of the Molson's
Bank, has been appointed provisional guardian, and although it
je yet too early te fori an accurate idea of the astate it is be.
lieved the doficiency will not prove a large one.

THE CUINA TEA TRADE.

-Discusing the position of the American tea market, the
Comm,,nercial Ihlletin, of Now York, states that one of the
most marked improvemants in staple grecerieà' since the coin-
menàemant of the year may be found in its present condition.
The growth of confidence through the easing of money and a
more thorough understanding of the strong'statistical position
appears ta have dispelled the apathy of the preceding threa
monthe, and, au excellent daily run of business bas resulted.
All grades receive more or hes attention, but demiand is directed
chielly toward blacks, on which there bas been a rise of et least
10 par cent fromi the lowest figures of November and Decemberi
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and importers insist that a still further advance iiut be estab-
lished before they eau afford to freely negotiate upon their hold-
ings. 'This claim esþecially applies ta Frmosa oolongs, the gain
upon which doednat yet cover cost of importation and carrying
nor would it be possible to replace supplies except at a loss, in
view of the firmly held accumulation at Amoy. Furthermore,
even were prompt purchases at the primary point thought
advisable, they could not h made available here until April;
and, in the meanwhile, the increasing consumption muet be
dependent upon the moderate amounts now held here. Con'-
gous that were ~selliing at auction for 9 to 10 cente but a
short time ago, are now in 'demand at 12 cents, this particular
grade finding a specisl stimulus 'in a strong speculative demand
for the common sorts now prevailing in England at 6¼d, based
upon the short export from China, and which muet not only' -
prevent importations into New York fron London, but may
permit of reshipments from this side.

Thus far there bas ben no decided or general movement in
green teas, but they are gradually increasing in value, and, owing
ta comparative cheapness, appear to be considered property
sure to attract greater attention at an early date. Fears of an
excessive supf>ly are considered practically dispelled by dis-
patches re.ceived this week froin a prominent firm in Shanghai,
stating that the'season bas closed 'with a shortage, compared
with last year's raceipts, of 15,000 half-chests, of which 6,000
are Pingsueys and. 9,000 country greens. The latest estimates
of the colong supply available for this country give the following
figures in comparison:

189091. 1889-00. 1888-89. 1887-88.
Pounds. rounds. Pounds. Founds.

Formosa ...... 13,800,000 14,542,000 15,104,000 14,520,000
Amoy............ 1,900,0C0 2,180,000. 2,762,000 3,777,000
Foochow....... 2,300,000 2,983,000 2,354,000 3,449,000

18,000,000 18,705,000 20,320,000 21,746,000
Of this year's supply of Formosa, 80,000 half-chests, or 3,250,.

000 Ibo, are still in Amoy, unbought and unshipped. Altogether,
from present shovwings, China teis appear ta be in healthy and
promising condition.

THE LATEST WHISPERINGS:

It wias only to be expected that the McLachlan failure would
set the quidnunes gossipping about, other firmspand the resuit
bas been apientiful crop of rumours. Among the best authen.
ticated is one ta the effect that an English creditor is now on
bis way out ta this country ta investigate the affaire of a large
wholesale dry goods firin, the relations between whose partners
have of late been se strained that it was believed a change in the
personnel of the firm would have taken place on the firet of this
nonth. -Another rumour bas been spread around town ta the

effect that one of our largest French Canadian retail stores has
just succeeded in securing an extension of one, two and three'
years from its principal suppliers. The firm in question seem
ta be making money, and have certainly largely reduced their
liabilities within the past twelve months, but-the failure of ac-
Lachlan Bras., ta whom they owe somae $6,000 or $7,000, necessi-
tated an appeal ta their heaviest creditors for time. Of late the
firm have spread their credit as fully as possible, but still their
account should be a gond one, although it is perbaps safest ta
leave it in the bande of those who now practically contral it.

THAT ANTICIPATED AiRS.IP.

it was announced froin Chicago, in ,December last, with a
great flourish of trumpets that the new air ship. Would soon he
ready ta make its firet aerial voyage, and that its captain would
strike for New York, carrying as passengers the directors of the
air ship corporation. Every ne .was disposed at once to put
faith'in a ship that would have for its firt passengers its builders
and the capitalists who had invested money li its 'construction
and many, were the surihises as ta its success commercially.
But nÔv we hear that it will 'not be sean until theaapening of.
the Exposition, and that.then it will- Bimply floatý about the
ground 'carrying two passengersat the outside. In other words
it bas dwindled into a scientific toy. Instead of being a super.
mu'ndane ship it bas fizzled into a toy balloon.- Parturiwnt'
montes, nascitur ridiculus mus.
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,MONTREAL'S HARBOR ýiPÉOVEMENTS.

The d *ief iier Of Pbc Works has ect la e ddue
the plan ta b adopted for the iiiiÉrovek6nt"af 'otrà1 .i
bor. e bas chnsn pliù No. 6; the one .tpte ha
Commissionrk 1 a fd f adoBy bs snhå ainr
miasioners and Cmmon eeta winl b. 'widened ât of St.

Peter treet tu a minimum widthof 75 feët, byeroaching
harbor property, and tO the saine width west of McGili street
by an acquisition of private property, 'giying an average width of
nearly 90 feet 'throughout. There will be a total increas of
10,000 lineal feet of frontage in the wharfagegand the harbor ac-
commodàtion. Mr. Perley's report deals withthe guard wall to
be erected; whîch isregardd as essential-to the, succes of the.
plan.' The enginerae estimate the. tl .cost, of the, improve-.
ments pr4p .d t h$2,27,894,.ofNwhich the city's portion
would ho $708,428, leaving to ho found -,by the Harbor Commis-
sioners $2,119,466,

THE HOCHELAGA BANK.
The seventeenth annual report of the Banque D'Hochelaga

discloses a very satisfactory year's business. The bank has
earned at the rate of; 11 per cent. upon its capital, and, after
paying $42,606 in dividends to its shareholders, has been able to
tranter'$35,000 to its rest account which now amounts to
$160,000; or 22ý par cent of the paid.up capital. The report
also shows that the deposits bearing interest of the bank have
increased'by $165,000; a tangible evidence of the increasing
confidence of theo utaide publicain the ability of itsmanagement.
Alogether the report breathes an air of confidence and stability
and bears substantial evidence to the skill and prudence with
which the bank's affairs have been handled during the period
under review.

THE ALLEN SUSPENSION.
It is stated that the firm of J. C. Allen & Co., of Buffalo,

whose suspension involved the closing of the three bucket shope
running in this city, will shorLly be resuscitated by sonie Boston
capitalists and that the agencies will all hae reop'ened. In fact,
one of the-m was opened, for about half an hour, as the agency
of a firm called Platt & Co., of Buffalo; but the wire was soon
cut off again, and the tickers are once more as silent as the
grave. Justwhat connection Mr. J. C. 'Allen will have with.the
new firm is not' yet established, but it is probable ho will main-
age the business^"af the coÊcrn, which will have its head-
quartera iaiufaie as heretlreth a, if it eve starts again,

ExdoHaaos.-A Morrisburg correspondent -wants to know
what newspaper -writers mean. by "Exchanges." They are
simply papers which editors more or lees agree to excbange
with one another. The JOURNAL 0oF CoMMERaE exchanges with
about two hundred newspapers, daily, weekly, and monthly.. Al
journals are more or less beholden to their exchanges, but it is
understood that matter copied directly, or original ideas trans-
ferred, shall ha duly credited. The rule is often violated. The
editorials and sub-editorials.in the JOURNAL oF CoMMERCE are
sometimes transferred bodily, without a.word of, acknowledge-
ment, into the columns of papers in remote districts where they
figure occasionally even as leading editorials. "The loudest dis-
claimer against the practice óf editing with .scissors .and paste
is not unfrequently the worst offender. , Of the twelve rules
posted up in the editorial offices of the JOURNAL OF CoMMERCIo,
the 10th, to _put -it mildly, forbids the free use of exchanges.
Readers are invited 'to examine the duo-decalogue. Even the
advertisenents- in the JOURNAL OF CorMERcE are occasionally
copied intotherþapers where they perforni tle functions of
"decoy duelÈs." The advërtisement af a Toôinty'manufacturer
n Our colunns was afew athè ago transfeired, typographical
errors and ail, into a city paperi and an Aiericn Thread flrm
advertisin'g in our-columns bas recently beaen treated in-a sim
lar manner. 'llin'wspapers havel numbaroaie xfhanges more.
orlesa, many of themn valueless on one aide oý, 6ath, but-:eke
changed through courtesy. The custom in more common.on
this side of the Atlaintic than in:'-Europe. -1t ere.much 'to be
preferred that free exchanges he"discontinued :for goad,: and.
each paper:pay for what it requires. We iòild 'lot then 'so
often witness the case of ant editor who"is ó owu,xanof-all.
work, editor, proof reader, zùessenger and mail clark, a variety

of Occpations that seldom accompanies much skill or use liany
ae cf thenv' Lot us all ask ourselves the question, whydo
èxbhange, and io wliat u'se do we put our.exchangea ? If- any.

body iâ¯ourious enough· to find. out for himself to-what uses 'tha
Correspondentòf a worthy Toronto exchange puts 'the"JouRNi L
oF Co3nxmERaEha need only turn to the Globeoaf the 17th inst.,
where under the head of Montreal ¯Correspondance (by tel
graph), will be found word for word our editorial of the previous
Friday on the O civic Loan," but written by us on Thursday and
printed the same evening,-all. tranferred from our column'a'
without a word of credit.

SIDuwAIK DNGERu AND DiscoMroRTs.-We heartily echo the
aspiration.of Our neighbor the Star that 'the -city fathers look
more closely into the architecture,, if it -deserve the name,, of.
some of the older buildings fronting on our public streets. Thé
condition of the fronts along St. James street, our.most frequ-
ented busiiess thoroughfare, is ýsuch that pedestrians are ai-
niost daily in danger of their lives from falling masses of ice'or
snow. Every owner should be compelled to so to alter his ware-
bouse front that there should be no possibility of large icicles
forming on the edge of the roof. Gutters or hollow eaves should
be banished for ever, and all roofs made to drain into a centre
pipe leading to the sewer. Our heads and armeshould thon bé
free of falling icicles,-clogged down-spout pipes would not
threaten pedestrians in thawing days with their loosened aggre-
gation of thiek ice formed of the overfilow-and after dur snow
and ice had all disappeared, we should not be dodging the
shower and foot baths so well known to our citizens. So well
was this necessity recognized by the JOURNAL OF CoMEchi at
the beginning of ita career in Montreal in 1875, that it ai.
ways chose promises which people could pass without danger
from overbanging icicles or heavy snow.slides. Not many months
ifter we moved into aur present premises,.in May 1889, roofers
called to arrange for winter's work on roof as usual. The land
lord was called in, and as the roof (the oId toboggan slide shape)
was out of repair, arrangements were soon perfected for a new,
flat roof sloping ta the centre and draining into the sewer... We
agreed' to pay half the expenses, and the result is the present
almost perpendicular front which muet be blameless of any
casualties meantime-notwithstanding the rather severe. accid<
ent of a few days ago in the vicinity, apparently to the contr'ry.

A 1Nr YoRu grain exporter who bas lately completed a
three months' tour in the wheat regions, says that the thrashing
is practically done, that only straw stacks. are now left in-ýhe
fields in the Northwest, and that the bulk of 'the crop is already
marketed, not over 30 per cent of the crop being in sping*
wheat farmers' bands and 15 per cent of the winter crop east af
the Mississippi River, except in Michigan, which stil1 has 40 per
eent of agood crop back. Kansas has a good crop and Nebraska'
a fair one, but the winter wheat mille of Ohio, Indiana and l14-1
nois are all drawing on these two States. Iowa bas -aised but
little wheat, having gone into other crops. As to the spring
crop, Mr. Giles said that ha drove tbrough the beda of lakes in
the Jim River Valley, where the drouth has not been thoroughly
brokenin two years, and that the highest yield he found in tiBis:
wholevalley was six bushels per acre, while much yielded nothing
and the average is not over three bushels from' Devil's Lake,aon
the 'north, to Nebraska, on the south. The Red River Valley
yielded'thirteen bushels and. the_ balance of the spring area
twelve bushele to the acre. The winter wheat mills aie impor't.'
ing wheat to supply,their local demand for flour

Tas last issue of the MoLeod Gazette says: "Wherever one
sees cattle on the ranges in Southern Alberta, there is the saine
story to tell.- They are looking. fat and sleek, and inthe pink of
condition. - Throughout the length and: breadth of the country,;
it is the same.. 'There is.positively no exception. The loss this,
winter :will be practically nil, and all that stockmen have to fear -
now is the late-spring. storms,- We have . reached .the 8tb of:
January wlthout any winter at alli and:whatever may come from
now an, there.can be little or no damage to cattle. The 4feed is
good the cattle are strong and ini prime condition and atock.
ien' feeathat the iest fofhe winter .can have but little .terroai.
for- thein. f imatters turn 'out as they promise, the spring
branding should ha the biggest on record."

. ':
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-A WnoassA LE OFENDEa.-Since writing the article On " Ex-
changes " elsewhere, we are in receipt of a communication fron
'A Reader " in Londoa,Ont., pointing out the raid perpetrated
on our columns by tho Toronto Globe in its issue of Saturday the
17th inst., under the caption " News frcm Montreal." Afterthe
usual heraldic announcement of the subject-imatter in three or
four inches of capitals, the purpose of the purloiner is masked
by an introduction of nearly five lines. On the 5th line it begins
with the article te be found on page 18 of the JOURNAL oF CoM-
mEacs of the previous date (printed by us on Thursday night)
under the headin', I The Latest Civie Loan," and transfers the
whole article ta its columns, passing'it off upon its readers as
original matter prepared specially by "our own correspondent."
We hesitate ta believe that our worthy Toronto contemporary is
cognizant of such wholesale literary piracy on the part cf its re-
presentative in Montreal, and trust it will make due reparation.
The correspondent referred to, in common with one or two others
of a gang of local writers for the press known by some such
usine as the "Plress Despatch Association," may be seen every
Friday a. m. watching for the first issue of the JOUaNAL OF CoM-
ssaoa that ho may hie with it to the nearest telegrapli office
and mutilate its articles and paragraphs into press despatches,
" from our own correspondent," to be forwarded instanter east,
west and south ta other newspaper centres on both aides of the
lino. WC are, as a matter of course, highly complimented by
this use of the product of our labor and, consequently, perhaps,
have for yoars overlooked petty thieving from our pages, but
whon iL reaches fron half a column te a column at a swoop,
people will not wonder that we deem it proper ta draw the line.

GaiUcT intereat is being manifested in the elections of the
Board of Trade, which take place on the 27th instant, and nearly
fifty gentlemen have been nominated for office. At a special
meeting of the council the following oflicial ticket was decided
upon : Presilent, Robert Archer, representing general interests;
first vice president, I. A. Budden, coal interestas; second vice.
prolident, Edgar Judge, flour interest; treasurer, H. A. Allan,
shipping interest ; and for council members, W. C. Munderloh,
shipping; A. Ayer, provisions ; J. A. Cantlie, manufactures
George Childa and C. P. lHebert, groceries; J. Sessor and
A. Racine, dry gools ; A. 0. McBean, grain; T. Peck, iron ;
lion. L. Tourville, lumber, and R. Bickerdike, live stock. The
annual report will be out in a few days and the election of
oflicers of the Corn Exchange will be held about a week after the
Board of Trade elections.

'Tne Argentine Government has notified Lord Rothschild as
President of the London Committee, that with certain reserva-
tions, i n bas accepted the recommandation ta fund for three
years al payments due for intereat and guarantees, the amount
se fundod to be reprosented by 6 per cent bonds, secured upon
the customs revenue. The arrangement is very favorable of
course for the Governmennt., as it gives ià three years' breathing
time. It is favorable, also, for the guarantors of the Baring
Bros. A large part of the Baring assets consists of the deben-
tures and shares of the Buenos Ayres Drainage. & Wa terworks
Company. As part of the plan the Gavernment buys back the
works, giviug 5 per cent bonds of the nominal value of 6" mil.
lions sterling. Practically, that i te say, the Government en-
gages ta pay an annuity of £337,500 a year to the company, the
company on its aide being bound ta complote the works.

Triu cloth capes introduced Iast summer appear destined ta
come to the front again this spaing. The favorites are capes
with ruche folds and with velvet bteast and back insertion ; they
are gotten up with Stuart collar of either velvet or cloth, em-
broidered outside, within quilted with silk. There are also capes
of colored ottoman silk, with embroidered breast and back in.
sortions; also capes with ribbon garniture, which passes over
the back and in front down te tch waist, and ends in long ends
for tying. There are also capes whih short-or long revers, the
revers trimmed with silk.or velvet sand richly embroidered. A
novelty are capes with heavy ruche-plaited silk ruches. Single
colored cloth and cheviot -are used fer jackets and capes, and
for jackets are also used mixtures and E tnglish chinchillas ; ýalgo
large 'and small checkered material; the check, however, is
fairly indistinot.

NEXT Tuesday will decide who shall occupy the comfortable
plush covered chairs in the civio council room durjng the com-
ing year. The following will be the contestants :--For mayor,
Mayor Grenier and Mr. James McShane. East ward-Ald. per.
reault and ex-Ald. Beausoleil. Centre ward-Ald. Rainville and
Mr. Lucien Huot. West ward-Ald. Stevenson and Mr. George
Wait. St. Antoine ward-Ald. Clendinneng by' acclamation.
St. Lawrence ward-Ald. GriffUn, Mr. James Baxter, Mr. L.
Drapeau and Mr. T. C. O'Brien. St. Louis ward-Ald. Dubue,
Mr. T. F. G. Foisy'aud Mr. R. Latimer. St. Jean Baptiste ward-
Ald. Germain and Mr. L. Ouimet. St. Gabriel ward--Ald.
Thompson and Mr. H. Iadley. St. Ann's ward-Ald. Conroy
and Mr. M. F. Nolan.

HPNnY FonaEn Co. write from Pernambuo ·as follows:-.
Our market has been active; al sugar offered has found eagei
buyers (at lower figures than those last quoted), the fall in ex-
change having allowed exporters to pay prices asked. Sales
amouat te 10,000 tons, of which lesa than half goes to the United
States, the rest to Canada or the 'United Hingdom. Stock in
first hands, 700 tons, including 300 tons Goyannas now on board
two vessels loading Eight cargoes of Rio Grandes have been
purchased at 9s 0 I to 93 lid. We quote: Good Brutos, 10s 4d;
Goyannas, l03 ; Rio Grandes, 9s 3d to United States, l4d more
to Halifax; No. 10 by steam ta Liverpool, 12a 4,d ex quay.

IT looks as if the monetary situation in the United States
were destined ta ha easier and if this prove ta be the case it in
to be hoped that this market will benefit by the change for the
better. According ta the New York Com3nercial Bulletin five
millions of currency came into New York banks last week from
the interior, and this will be found to be but the beginning of an
influx that will produce an absolute glut of money and cause a
decline in the rate of interest to an abnormally low point. Next
month there will not be a bit of evidence in any part of the
United States that money is scarce.

Mi. Joan LoVLL has perfected arrangements for his census
of this city. He has engaged sixty men, who are being sworn as
enumerators. The forme, if properly filled in as requested by
the compiler, will show'the nationality, place of birth, religion,
profession, sex and private residence of citizens and in case of
church, factories, foundries, railways, etc., the number of am-
ployees, material of buildings, capacity, etc. Vehicles sud
horses will also be enumerated. The forms are heing issued,
and will be collected between the 22nd and 29th of January by
the enumerators.

Tas Supreme Court have set'.aside a judgment granted in
favor of the Crown (Province of Quebec), declaring a certain un-
divided portion of the Seignory of Grondines. escheated te the
Crown. The judgment set aside was obtained in 1884 after a
delay of ninety years, thera having beau no proceedings taken
by the Crown since 1794. The conduct of the barristers who
purchased the rights of the Crown for the nominal sum of $300
while this litigatiori was coming on, was severely commented on
by the judges.

Tua following companies have been incorporated' by the
Ontario Government:-The NoveltyManufacturing Company
of Newmarket (limited), with a capital of, $12,000 ; the Milton
Pressed Brick and Pipe Company (limited), with a capital of
$50,000; the Copp Brothers Company (limited), to acquire the
business now carried on under the name of Copp Bras., Hamil-
ton, and te manufacture stoves, agricultural implements, etc.,
with a: capital of $100,000.

TaE endeavor of American wine marchants to put up the re-
tailprice of champagne fifty cents a bottle, on account of an
increased duty of eight cents per boLtle has proved a failure.
Champagne agents are flooding the cities with circulars calling
attention to the fact that their price ias beau advan'ed only
one dollar par case.

TEOlibZens' Insurance 'Company give notice that on the
opening 'of Parliament application will ha made Vo reduce its
subsdribad -capital,-aud a -calil 'il doubtless be made on the.
shareholiars b increase'the 'paid-up capital of thelcompany.



~ THE CANkMKAIN JOU

rAT a recent meeting of the *Farmer's Alliance of Xansas it
was shown that of thirteen thousand farmersain the State only
7,500 were the owners of uŠincumbered lands, and of these one-
half had given chattel m',rtgages. There were in the State 2,100
tenant farmera on lands 'formerly owned by them, but which
have beau lost by foreclosures, and 4,400 more who have defer-
red payment of interest, and, consequently, may have their
lands foreclosed at any time.

OvER $61,000, the largest sum on record, was paid as tax on
oleomargarine manufactured in Chicago during December. Ever
since the passage of theoleomargarine bill the output bas been
steadily and rapidly increasing. When that bill became a law
the expectation, particularly among the farmera, was that the
industry would languish and in a few' years- cease altogether.
Exactly the contrary is what has happened.

Ir is stated that a Russian baker bas patented a process for
making bread direct from the grain without requiring the latter
to be ground into fiour firet. By this new method, says a St.
Petersburg daily, the grain is washed only to clean it from dust,
sud immediately afterward it in turned into dough and baked
in the usual manner. Those who have tasted this brea, say
that it cannot be distinguished from the bread made of flour.

TuE Star says the display of tin pots at Washingston I wholly
of American manufacture," will remind the student of political
economy that Spain, after many year's endeavor, severe restric
tion and the assistance of Englisi machinists, built a locomotive.
The Dons proudly sent it to England as a proof of what they
could do. Nevertheless, all the locomotives in Spain to-day are
of English make.

TarE small assignments were made in this city on Thursday
lest. They were J. C. Duclos, a crockery dealer who owes about
$3,500, J. A. & O. Cote, a small grocery firm with liabilities'of
$1,200, and H. O. Senecal who keeps a small glassware store and
owes $050. He was one of Duclos' customere,'and the failure of
his supplier brought him down also.

A sPECIAL meeting of the Marine Underwriters was heli last
week in the Board of Trade, to nominate one of their number
to represent the Underwriters on the Council .of the Board of
Trade. Mr. Archibald Nicoll, of the Royal Canadien, was chosen.
Mr. Robert Bickerdike was also nominated for the Council to
represent the live stock interests,

Ar a meeting of the directorS of the Sherbrooke Farners'
club it was decided to take up the project, as commenced in
Richmond a year ago of forming a dairymen's association for
the district of St. Francis. At an early date a two days con-
vention will.be called at Sherbrooke. in connection with the
movement, when competent lecturers will be.present.

A- English cable construction company has offered to lay a
submarine cable connecting Sable Island with Nova Scotia and
operate it for ten years for an annual subsidy of .$12,000 & year,
the cable to become the property of the Government et the
expiration of the ten years. The cost of constructing and laying
is estimated at $100,000.

A CuBAN report upon the sugar Diarket says, " The demand
for Spain, which is:generallybrisk at the commencement of the
year, je unimportant, owing to the strong competition the Cuban
sugars bve te contend with, as thoseproduced in the Péninsula
and the'Canary Islands are not subjected to the heavy duties
levied on the former."

DuaiNo 1.890 the moneys deposited in the Savings Bank under
the management of the Doininion -Government aggregated $9,.
854,332, while the total amount withdrawn from these banks
w1a$13,273,517 The interest allowed to depositors amounted
to $1,475,292.

NA•rUEAL gas is frightened the inhabitants of' Ruthven.
Lat week a house was burned dow.n, through leakage in the
pipes, and later two more buildings had a close call from the
aMe oeuse.
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Tna stockholders of the Edison General Electric Light 'Com-
pany have ratified the action of the directors ii inoreaingthe
capital stock fromi $12,000,000 ta $15,00D,000.: It is'stipulated,
that $1,000,000 shall be kept in the treasury as a reserv .fund

ADVIEs fromSan Francisco state that owners of sealing ves-
sels are making preparationE for the-coming seson. A newde
parture will be the -introduction of steam laun'ches in the bu'si-
ness, two of which will be carried by each schooner.

SuLK dealers are inclined te believe that swivel, or rather
broche patterns, will have a large spring sale. Recent economic
improvements in methode of manufacture have materially re-
duced the cost of these heretofore very.high priced goods.,

AN Amherst candy dealer offered an award of $10 to the
person who could eat two pounds of candy in 30.minutes. J.
R Trenhonm, of' St. John, N.B., je the owner of the $10, having
disposed of two pounde of chocolate within the time speified.

FoasET, Ont., has long struggled along without the telephon
but isnow going to have it. An sexchange will be pened the&
by the Bell Telephone Company and a line run to Sarnia. , Con
nection will also be made with Camlaohie, Thedford and Park.
hill.

TaE mining .business along the line of the Kingston and.
Pembroke railway ie not as brisk as it wa lest winter. Very
little ore is being mined sud phosphate is scarce. Men are
rospecting at the Mississippi iron ore mines with a diandd

IT is said Austria and Great Britain have signed a secret cou-
vention allowing the former Government te occupy the seapoit
of Salonica, in European Turkey, on condition that Austria will
support the British policy in regard ta Turkey, Armenia, and.
Egypt.

BALTMos lattera an'd circulars.continue to emphasize the
fact that the pack of oysters bas beau very light this season, but
standard goods may yet ba had there at 95c per dozen for 5;
ounce, $1.85 for 10-ounce and corresponding prices for lighter
weights.

Tas Commercial states that there le little or no snow overa
large portion of Manitoba, and net enough for' sleighing any.
where. Cattle are feeding out on the prairie. Very little hay
wilil be needed this winter, and a good deal will be held over for
next year.

TRE Alliance Bond and Investment Company of Ontario has
issued a writ against Dr. Ras of Toronto, claiming tan thousand
dollars damages for libel and slander. The allegation is thâf
Dr. Rea made a statement reflecting on the standing of the
company.

ONE of the peculiar features of the past season in the :hat
trade i% the marked falling off in the consumptive demand for
silk bats. There appears te be no' accounting for this unex.
pected decline in the popularity of a line that was regarded as.
6 fixed" in faver.

OrrosiTioN seems to be the life of trade among telephone
companies as in mercantile pursuits. During the past two years
that the Bell Telephone Go. have had an opponent, their sub.
scription roll in this city bas increased from eighteen hundred
te five thousand names.

ENGINEERs are now laying out the course of the Grand Trunk
extension to Owen Sound. The grade fron the rock in the town-
ship ofSarawak to the west of the Sydenham river presents no
obstacle ta the 'construction of the line. It i hoped the road
will be in operation in six monthe.

A LoNDoN special announces that the silk trade of Itay is !i
a critical condition, and the demand bas fallen off to snh au
extent that numerous failures are occurFing. Three large silk
factories at Milan and the vicinity have been forced to make
assignments, with liabilities aggregating eight million lire.

GAuzE ribbons are particularly well thought of for the open.
ing season. In the new offering of these goode the cream shade
prevails, but 'light blues, delicate pinks and soft greys are aliso
given a handeome representation. Loop-edge ribbons form a
new-and prominent feature-of the spring offering.

THERB were fewerbuildings erected in the city last year than
in 1889, but the value of them did not differ much ,from those
of the.previousyear. lu 1889 there swere 1033 buildings con
struted valuedet $3,608,500, while for last year the buildings
erected numbered 937, and are valued at:$3,308,606.

TE ice harvest on Burlington bay this winter is expected. ta
amount -to fùlly 130,000 tons. To harvest this500,men will be5
rè.uired. At least 30,000 ton 'ill be" shipped"tà th" Stdié.
The southernu division óf the G. T. R. has placed an order for
6,000 tons. The ice generally e of excellent quality.

IT is not'oftenithatwe;hear of theimport of iâw cottonliiito
the United'States;but last-week the steamer Fitzroy arrivéd;in
-lew Yoxk witli 2;i50'bales of Egyptain cotton on board,»The
cargois valued et $350;000. It is for some of the, bi!Nei;Eng-
land mill, .wkich find that Jgyptian cotto t ies lghei lute
and softer fibios.g

r
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. FOR three years the size of the tyable scarf bas been steadily
increasing, but it now looks as though the limite had been reanoh
ed and that the new offering would show a slight curtailment in
dimensions and au improvement in quality. The demand for
high.cost nerkwear is increasing steadily from season to season.

Tua manufacturera of negligee shirts are making preparations
for an unusually vigorous spring campai gn. Their offering pro-
mises to be large and conspicuously diversified. The fabries
most proninently to h utilized are the following: Madras,
silkenes, Madrasenes, satines, surfins, paramattas, zephyrs, New.
markets, silk wefts, plain and silk-stripe flannels, rajahs, pongees
and cheviots. The laat-named promises to occupy the position
of honor boti as to the offering and the demand.

Junoa DÂvrnsoN bas rendered judgment in three. different
actions, arising out of conflicting interests. with regard to the
sale of the )sland of Antidosti. The firt' wa's that of Mtrray.
againt Bury for breach of contrlîot, in- so far as the latter had
failed to fulfil bis promise to turn over ta the' former two.sevenths
of the purchase price received by him on his sevet-thirty-sixth
interest in the property. To this the defendant pleaded that
Murray was only aprete nom for Forsythe, who, he claimed, was
indebted ta him in several amounts. The Court, held, however,
tint there was no proof that Murray was a prete nom. It had
been shown too that Bury lad acquired the judgment of Car-
riere against Forsythe, which ho set up as a claim in this case,
only ai ter the present proceedings were introduced, and more-
over, there had been nothing given in evidence that Bury had
paid Forsythe anything after bis agreement with Murray. The
Court, thorefure, decided that of the $13,000 which Bury bad
drawn from the Government as his share of the purchase, Mur-
ray was entitled to the share agreed to by Bury, and, after de-
ducting a few ruinor expenses, ho fixed the claim at $3,855. With
reference to the two other actions, which were each taken by
Bury against Murray for $5000 damages for having caused two

capiases to bc issued against plaintiff and upon one of which
Bury was arrested and the capias subsequeutly quashed. Bis
Ifonor decided that Bury was entitled to damage,'but as the
whole of the litigation had beau provoked by the unwarranted
breaci of contracton his part, Murray conld be excused to some
extent for proceeding so far in his fit of anger. 1e, therefore,
accorded Buly on bis two actions simply $150 damages and the
costs in both cases.

loaNTal&L. OLAaLING HoUs,.-Oearings snd balances week ending
22nd January, 1891

Clearings.
loth January 1891............. $1,700,783
17th r 1891,............ 1,409052,
l9th 1891............ 1,262,605
20th " 1891............. 1,507,246
21thr 1891.............. 1,3531 655
22adr 1891............. 1,250,618

Total ........ ........... $8,484,059
hast weok....... ........... $9,434,747
Oor. week lat year. ............ $7,734,727

*Baldanes.
$177,8 20

128,450
228,142
.170,595
244,8ò6
178,886

51,228,759
$1,884,573
$1.309 9156

LA BANQUE D'HOOHELAGA.

T'her seventth annuel meeting of the Banque d'Hochelaga was
held on the 15th imto ii the bank offices. On 'motion of Mr.
Adolphe Roy, seconded by Mr. F. H. Montmarquet. fr. F. X, Et.
Charles was called to tli chair and Mr. J. A. Prendergastr equested to
aet ils secretary.

On motion of Dr. N. H. Ladouceur, seconded by 3fr. Candide Roy,
Mesrs. Joseph Mercier, J. A. Vailiancourt and Joseph Richard were
appointed scrutiuePrs.

Tas ANNuAY. MEFORT.

The seventeenth annuai report, reading as follows. was subritted
To ihe Shareholders of the Banque d'Hochelaga:

GNLME.N,-Tbo report that your directors have the honor of sub..
mitting to you' for 189O, shows at once, that in spite of the bad times,
your bank bas not only been able to maintain its position, but to
make Boue progress.

Not having, as in years of abündumae, the advantages of employlug
with profit a part of your capital ln the movement of the harvest, we
have been obliged to seek other uses for it.

Nevertheless, we have been enabled to pay-the ordlnary dividede,
forty-two thousand, six iiundred and six dollars ($42,606), and to
place thirty-five thousand dollars tu the reserve fnnd, this, aitogether
reprosentiiig an Interest of eleven por cent (11 p. o.) upon the capital,
and briuging our reserve up to twenty-two and à balf per cent (22J
p. e.) Wu have also provid d for probable loBses.

The prices turrent for out stock are mach higher than during for-
mer yoats and our deposits bearing intereast have Increased by one
hiidred'nud sixty-five thousand dollars ($165,000) since our last re-
port; important facts which indicate the appreciative confidence wlth
which the public honore us.

The amount inmecdiately roalirable'of our assetsé will sho you
besides .that we have always acted with great prudence.

Paid tip capital.... ........... .... ........ .... $710,100 00
Beserve fend................................. 160,000 00
Profit and 1ls.......................... ......... 7,343 13
Dividend No. 29-payable January 2nd, 1891.......;. . 21,303 00
Unclaimed dividends.... ............ .............. 920 90
Notes in circulation................ ............ 581,970 00
Deposits payable on demand.......... ........... 466,104 41
Deposits bearing interet...... ......... 1,017,135 40
Branci drafts unpaid.............................. 11,219 1

$2,975,095 95
AssETs.

apecie.......... ............................ $65,277 10
Legal tenders............................ ......... 151,469 00-
Notes and cheques on other banks................... 116,839 25
Due by other banks in Canada ...................... 12,972 56
Due by other banks in foreign conutries,........... - 98,831 91
Call)oans.......,................................ 381,513 03

Amount immediately avallable..... ........ $826,902 75
Bills discounted................................... 1,991,555 51
Bills overdue.......................... ......... 1,540 42
Claims in liquidation.................. .......... 58,443 99
Mortgages en real estate sold by the bankle ........... 23,400 00
Real estate................ 1.................... 55,523 93
Furniture and fixtures................ ............. 17,729 25

$2,975,095 95:
TUE REPORTAD.TD, .

Proposed by Mr, F. X. St. Oharles, seconded.;by Mr. M. Laurent,
That the report juat read be adopted. arried.

Proposed by Mr. Adolphe Roy, seconded by Mr. F. X. Roy, That
the thanks of the shareholders are due to the president, vice-president
and the directors for their good administration of :the affairs of the
bank durIng the past year. Carrled.

ELEOTiON Or DIRrOTOUs.

Proposed by Mr. Joseph White, seconded by Mr. Godeon Thiban-
deau, That this meeting proceed to the election of directors.

After the taking of the vote the scrutineers made the followilig
report:-

We, scrutineers, duly swoin, at the annualjÎeeting of the shaie-
holders of the Banque d'Hochelaga, this day,' delare' the following
gentlemen elected directors of this bank for the> current year: Mesrs.
F. X. Bt Charles, .M. Laurent, R. Blokerdike, Chas; Chaput and J. D.
Rolland.

DAT OF TR ANNUAL MEBTING.

Proposed by Mr. F. L. Beique, seconded by Mr.Jos. Melancon: That
in the hope of offering to the shareholders of tis bank greater facili-
ties for assisting in the annnal general meetings the date of these
meetings be chauged for the future ta the 15th of June (or the judicial
day following if the 1 5th of June be a legal holiday), the next ineet-
ing being held on the 15th of lune, 1892; thaIifre dividende b praid
the lot of June and the 1st of December cach year,'beginning the 1st
of June; 1891 ; and that the transfer books be closed durlng the.fifteen
days precoding such payments. Carried.

Proposed by Mr. J. A. Vaillancourt, seconded by Mr. Joih Richard:
That for the apcial'end of authoriniug the board.of directora to create,
under the provisions of the new Banhiug act (53 Vict4iai, chap 31,
coming into force July 1, 1891), a guarantee fund and a needed relief
fnd for the 'officers of this banki and ta appropilate ta this end such
amounts as tbey. believe necessary ha tiret this 'meeting adjour '.to
Wednesday, the Sth of July, 1891, at 3 o'clock of the afternoon a
this place, tO talie tiis question into consideratidn. . Carried.

Proposed by r. Josepli Mercier seconded by Mr. Elie Plante':
Tiat the report of this meeting be printed snd distributed te th

shareholders for their information. ,'Carried. .

The meeting thon'adjourzned.
At a subsequent meeting. of the direoctors, Mr. F. X. St. Charles

was re.elected piesident and Mr. M, Laurent vice-president.

The Inspector of the Bankhas, during the year, verified wlth Cara
the values aud accounts of the Montreal bank and the branches.

The resume of the Profit and Loss account,'as'Yell as the balance
abeet of December 31, will give you fulierdetaiist

- - .. rlT AND .oss Accovzr 1890.

Dr.

Divldend No. 28............. ... ......... $21,303 00
Dividend No. 29. ......... ....... ......... 21,303 O
Carried to Reserve Fund............... ........... 35,000 00
Balance of Profit and Loss, 3lst December, 1890........ 7,313 13

$84,949 13

Balance Brofit and Loss, 31st Decomber, 1889......... $7,509 61
Net profits for the year, alter dedícting cost of manage-

ment, interest on deposits, bad debta and provisions for
doubtful debts...,.............................. 77,439 52

$84,949 13
The whole respectfully submitted,

(Sgned,) P. X. ST. CHARLEB,
President.

ANNUAL BTATKMENT.

The annuel statement of the Bank ta 31st December, 1890 shows
* Liabilities.
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Money is decidedly easier on cal), and
abundance cen be secured at 5@5Ô per cent;
while commercial paper is readily difscounted
et 607j per cent according to name and date.
lu London money was plentiful et l¾ pei
cent on the stree t, and ln New York 2(03 par
cent bas beau the ruling figure. Sterling ex-
change is dull but steady. Sixties bring 9@
81 and demand drafts 9 7-169 9-16. New
York fundi are at par 11 1-16 premium.
l'oBed rates in New York are 4 85J and 4 88.
Actuel rates are 4 84i(&¾ and 4.86a&4 87.
The heavy fallures naturally affeoted the
stock market dVerey bet as the demand.
is principâlly ftr invoetment, the marketsoo
recovered toae. The feature of- the week has
been the steady buying of Street Railway
stock by onebroker. It was at first thought
he was simply buying in order to form a
market on which to seli, but thia bas proved
not to be the case. Opinions are divided as
to bis clients. Some hold that ho i .buying
for an outside syndicate who desire to control
the company, while others say that ho Is the
broker for the waalthy sugar ring who made
so much money out of this stock before and
are trying.to repeat th experiment. At ail
events lie bas succeeded in forcing its value
up 45 points. Tee other transactions do not
cal for comment. The following are the
highest and lowest prices of the week ta-
gerber with out usual comparison with last
year.

e La * d
B-aAp, -

,BMAU;~s

0 bmmerce. ..... 309
Hocheag4. ,,... 47
Marchants.. ...... 112
Montreal .,...200,
Ontario ...... .... 9
Peoples .......... 39
Quebec.... ..... 12

iseeUaneons.
Bell Telephone... 22,
Commercial cable. 50
gas ...... ...... 90
North West Laud. 150
Oan. Pacifi. 1,990
Richelieu. . * 200
Royal Electric... 100
Street Railwày.... 214
New Street Ry.... 152
Telegraph . 1,269

127a
102J
141
225J
115
99

105
i06
206.
.77½
751
56

107
185
170
102

126Î 123f
102 .
140 1421
222 228t
112t 133

98 102j
118t.

105 •
106 ..
205f 202f

76 ..
74J 77J
56 61-
107
180 197k
165
99 97

DiRY PaonUcE AND PaovisloNs -The mer- Bleacbing powder la beld lit $1.721@$1.75
ket for butter is steady wlth no great accumu- for Liverpool .and $1.612(1$1.67 ör INew-
lation of any Hue of stocks. Good table castle, with'amall sales et these figures in the.

States, Bal soda is selling ex wharf at $1.07J
butter commanda, its price and holders are and ex store $1.1f0i61.12j New York. Soda
Indifferent. There bas beau little change of ash, 48 par cent carbonated, realize- $1,61@.
late except in value of Kamouraska which ls $1,65 and 58 par, cent.$1.62@$1.57. Quick-

now held fuill on' cent higher, and reports silver la again lower, there being sellers ta-
day at 671(68o. Nitrate soda bas beau Iin

have beau confirmed of littie more to came active demand, with sales réported of 15,000
forward, Prices for- the Newfouüdiand trade, bags spot nud to arrive at $1,70$1 80.
c.l.f. Et Johns are as follows : Greamary, 250, Later $w.80135 was quoted as fnside; with
Townships 21c, western 161c, and Kamouraska sellers Indifferent regarding bath spot and
16c. Cheese firum aud stouka moderate. Faney forward goods.
late makes are nominally quoted at 10c but
ome holders want as high as l0c(i@120, but DaY Goons.-Tho failure of two large

this would mean small quantities of choice wholesale dry goods, bouses, the report that
for fancy grocery trade. Our priceas current othera are ln trouble, and the fact that a large
are probably rathar vithîn the mark but thoa
la vero little do hg of Importance et the retail firm is applying for an extension, bave
moment, An improved demand would likely not beau calculated to improve the feeling in
cause a speedy advance. A Liverpool firm the dry goods market and everything le duli
write: Cheese-There bas been a marked and---depressed. Remittances ' continue un-
improvement ln the. enquiry, running princi. satisfactory; although money bas com mu
pally upon finest descriptionsquotations for more freely from the city and suburban trade.
which are advanced fully la par cwt There The number of small failuros throughout the
bas also been more doing ln medium sorts, country augurs ill for the paper maturing oun
but holdera being free sellers, boyers have the coming fourtb,aud marchants do notspeak
had the advantge. General market closes hopofully of the immediate outlook. StilI
very ateady. Quotations are: Extra fine fall travellers report .greaster confidence among
makes, white and colored, 48si52s; some pet their customers and the volume. of orders ls
factories are he d for 55s rand 56s; summer certainly botter and, although thora are certain
makes, 35etM40s; ripe old summer makes, 20s to ba a number of ifsolvencies durIng the
025s; half-meats, white or colored, 30s@35s ; coming weeks, the feling generally la more
skime, according to quality, 3s@13. New. hopeful.
York quotation ia 50s c.l.f. lu provisions
thera bas bein same stfr in lardilnduced by a
cut ln prices but these are now steadier. A
leading Montreal firm ja responsible for the
following: Pork.:-Since lest report market
advanced fully one dollar, awIng ta the general
conåidence in low prices offered. Prices are
somewbat easier past few daya, on accountof .. .
the exceedingly large supply of hogs being
pusBed forward. The reþacked mess pork e Wholesale Clothiers
a great bargain, and we can arrange to suit the »
requirements of ail buyers. aither to-ahip it
at once, direct toSt. Jobn's; or hold it.here LON DON, - O NTARIO
without drawing on you for sae, and ship
by drat boat et opening of navigation. It is The Largest Manufacturars of
only calid i Old" becase wa are now luto a oo o O'oooo0

now aaason's packing. We have been tryliig ChB
te get prices from packers for future delivery, an os
but they do not expect to bave any after an-
otber month, and will not quote price." The'
Ohicago market is thus reported: Receipts of of cANAD
hogs are large aud re are advised by peckers, -
havlng the. let faéilities of knowing,. that We matin a BPMIjM'T of this nlio of;
they are likely to.continuo'so. Outaide traders r2LOrZRING. and buyers would do well te se s r
are larger holders.. Ât tlie present price of Samples beforo plaolig -orders elsewhera, ai wo
hogs and product there la alarge manufactur- aim to sboir something NAW eeh season
,ing profit. Stocks iere-are, the largest.ever
knowat thia tSin of theyear. Theze facts Al the leading rotail houses of the Dominioù
make ua.backward about advlig purchases carry stlok of oroodse
Tha following are retail prices in Montreal:
Print butter, cholce pet lb. 30c1135c. creamery Our Trravenlers are now on the road lu
22c1à25o, gobd dairy. butter 19e@22c, cheese Ontario, Qiebe and the Maritime Province.

k

-I

MONTREAL WHOLESALE TRA DE.

Moa ar TausanÂT Evsmso,
Jan. 22nd, 1891. -

Thé condition of wholeale tad cannot be
said to be satisfactory in any' branch, atill the
holiday feeling has worked off and more busi-
ness is being' done. Colletlons are as bird
to get ln s evar and èauc-rns W ntb limited
capital muust find financing irksome indeed.
The dry-goods.trade has recalved a shake-up
thisweek and the atmosphera is not y'et .clear
in that line. Fortunatoly -f early fôrmation
of the Ica bridgeaiud gào'd sleigli roada have
given the district and provincial trade a
chance and considerable produce bas been
mayketed at paying prices. The factories are
getting fito ful working order once more
and the steady distribution of wages, inter-
fered with by the bolidays, wili be a relief ta
suburpan storekeepers.

Daimsso HoGs.-A fair business bas been
done. Considerable boge bave come forward,
but just at the moment receipts are not exces-
sive. Buyers are inclined to hold off, but
holders are firm. Car lots 56 250$6.40 and
jobbing quantities $6.50@0 6.75.

MEROE: 171

12 @14, egge, strictly neW, laid 40c t50c,
egie, fresh per doz. 25c028c, ,eggs limed 230

D aues un naz s, -Trade gena ly là
quiet and is only slowly picking up; buyera
are displaying caution about large quantities
Quinine la considered good value as further
importations cannuot h made at anyth1ngles
than jobbing values haro. Opium draws litti
intorest and iniporfrs are seeking buyers.
Norwegian cod-hiver oil JIs beenin botter
deiand. At New York- Blelladonna leaves'
are scarce and firmrn, *ith )80 asked ln most
instances. Balram fir is held rather botter,
with small sales of Oregon at $1.1 0 and:Can-
ada $1.95@$2.00 ; these values are generally
regarded as bottom. Baisamr Peru has so)d
at $1 45 but holders are somewhat firmër ln
their ideas, the majority now askiig $1.509D
$1,55. Juniper barries are reported as firmar
ln Leghorn, due te the scarcity. The market
thera e firm et 8s par cwt f. o. b., with sales
at that figure. The market for Russian hemp
seed has further advanced, and io now'at 31c.
Sles have beau made of 1,300 baga ou p. t.
though up to 3o was paid. Subsequently
this price was bid and declined. The stock
is very smial, and shipments from the other
aide bave been checked by the Ice embargo.
Chemical.-For Englisli heavy goods there
continues a génerally quiet market haro



THE CANADIAN JOURNAL 0F COMMERCE.

Increase of the CAPITAL STOCK of the

EQUITABLJE MORTGA E COMPANY
fromn $2,000,000, one-half paid, with a surplus of $400,000 to $4,000,000, fully paid, with a
surplus of $1,800,000. An assùred ton par cent. dividend-paying ivestment. The Company
lands moaney on first mortgage upon improved rai estate; issues Its own debentures; buys
sud sella publie securities; negotiates large Issues of bonds; executea.trusts; and bas a con-
trolling interent as shareholder in a number of banks located at the large central cities of the
Southern and Western States. These banks are under the supervision of the Company, and

.ara frequently examined by the Oompany's own auditoro; and experlence bas shown that the
stocks of theso Institutions furnish one of the best and most profitable mediums of Investment
of the Company'R funds.

Upon Jone 30, 1887, the surplus and undivîded profits accumulated up to that time
were divIded Slice' that date the Company has earned upon Its paid-up capital, as follows:
21 per cent, for the year ending June 30,1888 ; 22 per cent for the year end'ng June 30, 1889;
and 25 par cent for the year ending June 30, 180. During these three'years the Company'
has continued to pay reglar quarterly dividende Of 2j par cent., or 10 per cent, par annum,
and bas accumulated a new surplus of $400,000. The management believe that the Oompany
can rely upon an ncrase in its aiready largo earning powers as a resuit of its inrease of
capital; and that the Company will be able, after paylng its regular dividende of 10 par cent,,
to increaso lts-surplus within five years to $4,000,000, equal to its capital. After this result i
attained, it i proposed to cease adding further to the surplus, and to p ay dividende equal to
the entire net carning of the Company.

The new stock la issued~at $150 par share (par value $100). A limited number of the
new shares have bean reserved for Canadian Investors, and a large proportion of these have
already beau subacribed.

Subscriptions will be recelved, and full Information given by

)LE~WIS A.. ~3LIAR 1T, - -- - TAr
INVESTMENT SECURIvIES,

Imperial Buildings, 107 St. James Street, lontreal.

SME ana Profitable Investments

in high-class, developed, dividend-paying Mines, paying

12 per cent to 15 per cent annually. Certainty of rapid

advance in values, The OOLORADO MINING INVEST-,

MENT 00., 8 Congress St., Boston, JAS. GILFILLAN,

Treasurer (Ex-Treas. of United States), offers the

stock of the famous MAY-MAZEPPA Mine of Colorado;

paying regular monthly dividends of 1 per cent-abonanza,

silver-lead mine with ore reserves to continue dividends

thir'ty years. Also the BATES-HUNTER, one of the great

Gold mines of the " Little Kingdom of Gilpin," in Col-

orado. Also the SAN MIGUEL PLACERS, the greatest

store-house of golden grains in the United States, of which

Company Gen. Benj. F. Butler is President. Particulars

on application to

Colorado Mining investment Co,,

ONGRESS STREET, : : : BOSTON,

EMas ANO PUowLra.-Eggs have ruled firm
durlng the weoek at 26ca28c for fresh, bld
fresh 24o and fine limed 23c5124c. Dressed
poultry lu light receipt and good demand.
Turkeys 10c@1ti2e, ducks oel10c, geese oic@3
8c, oblckeun 7c(l»8o, partridge 50cs@55c.

Fisu AND O:Ls.-There are indicatilous of
more denand son, but buyers are reluctant

to open the bal. A leading Montreal Érm
recently revlewed the position as followa and
affairs are much the sam at writing. Steam
Refinedl'al Sau Oil.-Fvirm, 52cimp gallon.

Cod 011.-Very little demand and prices de-
clinp, Choie loté offoréd at 34c Imp. gallon
and probably, 320 would be acepted. Cod
Liver 011.-Soma round lots .of Norwegiau
have beau sold a, 80c, but prices are now
higher. No enquirles for Nfid. oil, Dry Cod-
flsh.-Demand just opening up; prices $4.60
to $5 par 112 lb. bids. Green .odfish,-Mar-
ket very bare, and pricea sure >t advance.
No. 1 now held ut; $5.25, and No. 1 Large
$5.50 to $65.75 'pr 200 Ibo. Any holders
would do weU to advise propintly Herring's
-Trade now àómmencing ad favorable re:-
ports shortl. Stooks ar4 mall init -quart-

ors, and if £ho dealers lad a little more con-
fidence in regard to Lenten reqtiremsnts,'wa
would have them buying car lots instead-of
ton barrels at à time; holding at $4.25 to
$4.75 according to quality.

FLoUa AND GRÀIN.-In flour thora bas only
been a small local business passing hera at
about our range of quotations. Thare haa
been some enquiry for export, but offers have
been slightly under local market values.
Grain quiet with quotations more or less
nominal. No numbei one Manitoba wheat
ls offoring, but No. 2 is quoted at 97ef98c
and No. 3 et 88c@900c. Manitoba oats 44c@ý
46 and Ontarlo 47ict(48c par 34 lbs, Peas
72c@73c par 60 Ibo ln store. Feed barley la
worth 5oc and good malting. 65c@70c. A
local firm is quoting four for the Newfound-
land trade as follows, c.i.f. St, Johns via Hall-
fax or New York :-Righiest Winter Patent,
"Palace," $5.95 cif.; Choice Patent, "Sup-
reme," $5.55 cif; Ohoice Canadian Patent,
$5.15 cif. Straight Roller, ( Reliable," $5.25
cif.; ChOice Canadian Extra, $4.90 cif.;
Choice Extra, "Topaz" and "Saratogo," $4.60
eit. Ohoico Canadien Superfine, "Sparkling
River," $4,50 cif. The total quantity ofwheat
la sight on this continent and afloat to Europe
is 46,857,000 bushels, an increase of 477,000
bushels compared with a week ago, and a de-
crease of 5,318,000 bushols compared w.th the
corresponding date last year. At Chicago
wheat has been irregular, but there is a strong
undertone. , Sales have bea made recently et
94je May, 90oc July. The total quantity of
wheat and flour, reduced to wheat, afncat to
Europe, la 21,928,000 bushel, compared with
21,112,000 bushols for a week ago, 20,448,000
bushels for two weeks ago, and 10,720,000
bushels for a year ego, English cables report
wheat and corn carges quiet but steady. Spot
wheat in England rather easier. Standard
California 7s Od ; fair average red winter 7a
6id; white Michigan, 7a eid; Liverpool mlxed
maize 5s 7d. A Chicago writer says: Wheat
opeaed weak, selling et 93½e in the first min-
ute, andranged between this and 93¾t until
within an hour of the close. It la the saee
old story-.everybody getting bearish on the
end of a big break, and consequently short
interest getting too large. Parties who have
bean bullish all the way down were noticed
trading on the short side and the advance to-
wards the close was largely due to buying by
this class ofoperators. Telegrams fr^om Oali.
fornia report damage to wbeat by drought.
This had a strengthening effect on Our mar-
ket. Two hundred thousand bushela were re-
ported sold et Duluth for foreigh trade. Oats
were.firmer and higher, shorts bouglit all they
cou!d get and this and light receipts put the
price up.

Gamay FnRITS, E -c.-The English market
la firm for Canadian apples, cables quoting 30s
@39e. American apples are cabled at 20s@
268. Local trade in green fruits, nuts, and
similar goods la quiet at the movement, but
prices of apples aund onions are firm and likely
to be rmuch higher. Bed and yellow onions
are gotting scarcer. There have been several
car loade shipped to the States aven with the
increased duty. They sold here for $30
$3.50 par lir. Lemons, $2.75@fl$3.25, Mes-
sinas and Palermos; oranges, Valencias, $40
$4.25 case ; Floridas, $3 50@$4.25 according
to sizes and quality; Massinas, boxes, $2 50@
$3 box; crauberries, $15 for good common.
The range is from all prices under $15;
cocoanuts, $6 per 100. Apples, firsts $5@$6,
2n'das $3@$4; cominon $2.50@$8; pine-
epplea, small, $2,50a$3 dozen ; large, $3.50
@$4.50; Spauih onions, case, $3.50@$4:
crates, $1 par crate of 50 lbs; fige, boxes, 100-
layers, 12c@150; bage, 5c@60; dates, D}e@
6c; - Grenoble walnuts, 15c@160; Marbots,
lf2]3c; Bordeaux, loc@llc; peanuts,
roasted,1lc(&12ic; raw, 10ct10½c; almonds,
soft shalO, 14cIlo1c0; Filbert, Sicily, 9DcO
16c ;'Turkey, 78cZo.

GReoisss.-There has been a fair trade for
the sesson with more enquiry for staples
eBpecially sugar and tea. During the past
ton daya granulated has advanced ln the
States from 5 15-i6c@f6o and raws are up la
pioportion. Foreign markets are strong. In
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Leading Wholesale Trade of Montre.al TE 3tARSLEY~tO. 9~Tel ephone :WOLNt

oniany0f Jauda. COMMISSION MER CHANTSCompaty 'of ûanadai
--.---------E,-- - -- - -..-- redent.

WHOLESALE . P. SOLTER, - * .-Treurer MANFCTURER ENTS

HEM) OFFICE: MEDIUM aad Fr( 9VES

80 St. dohn Street, Montreai NSîHER ES, SKaIII .1L4NNLYýD ry SH.AW'L *0RT dnt s~NB 3o.e. "1
Sole Agents lu Canada for

Th1s coempany will teu Its Instruments at prices
MONTRrangin fro10t $25 or set. These Instruments CLAPPERfØN'S SPOOL COTTO-WMcNari thL .by enti e y rpi*a en an. KNOr LINEN THREADS

. .s C. will sxrai.r te connect places not KNOXS GILLLNG NETS .
.havig tele oah ie racttlest ith the earestterapb JIJLW)YAJRS SEWG ?BEDLE,
offcori lt buldplVt 5 for Sirrm or lndieïl-

lconc aces ofbu laence. PATO»PE BÔO and, SEE LACES
Special Value Z 1 i a rs to manufacture au kinds of electrl' Sudbury's I Castie Gae" ' Brand Hosiery, Bond'

COLORED FRENOH CASHMERES, Pl pentnclar'ca be obtainoad sa the Company'& Tape ardy4O's Cards and PelveU
offices au abîme, or te ae,_j ad'- iCreadF

SILK WARP ENRIETTASt. John, J.B., ag, .îa , iainipeg, Man.
FRENCH FOULE, MONTREAL: 648 Craie Street

SATIN CLOTHS and

FANCY DRESS GOODS.

GLOVES,
CORSETS,

RIBBON8,

EMBROIDERIES

PRINTS,

COTTONS,
FLAIiNELS. I

TERMS :
5 Per Cent.-Prompt Cash.

4 Per Cenit.-Thirty Days.

3 Per Cent.-Sixty Days.

After Sixty Days-Nett.

Carsley & Co.
113 St. Peter St.eet,

MONXJz~ TREIAL
AND

18 Bartholomew Close,
LONDON.ENQLAND

Montreal thora la decidedly more enquiry but
prices keep lo w. Granulated can be bought
here ln lots et the refinery at 610 and yellows
from bc upwards. The New York trust bav-
ing beau freed te some extent from internai
troubles bas been buying ]argely and ils oper-
allons have stiffened the market ,i Europe
the cold weàther and the partial s'toppage of
interior navigation by the ice has caused bret
sugar men to refuse to undertake to- ahip

.sugars under 30 days. The efforts of the Red.
path refinery to cater to public wants con-
tinue te meet with due reward. The. 2 lb. tin
of syrup bas been such a successful yenture
that te meet the demanda of the trade an 8 lb.
in of ibe same quality Of syrup bas brei ln-

troduced. The refilery Ji also putting -up

double dried granulated sugar ln neat 7 lb.
baga at a amall advance over regular prices.
This la the English half atone weight and
been found vary convenient for the retailers
to handle. Paris lumps in the, five pound
boxes continue lu deand. In teas ordinary
jobbing demand bas bean quiet but several
large lots have beau placed during the week
probably reaching 3,000 hait chests. A good
deal of this Is said to have gone int ou taide
hands at aroundi 15. No low grades are now
to be got. The tea trade la net greatly con-
cerned about the reported action of a con-
mittee of Congress in advocating a duty of 10
per cent on teas reaching the States* from
Canada.. No action seems te be contemplated
agalust teas -comIng to Cauada .through the
States. Thora was a rider to the McKfiley
bill last year, mueh te the satae effect, but
which was killed ln the final passages throvgb
the Banate. The move la evidently directed
against the Canadian Pacific and against teas
shipped by Ameriean bayera to go te the
States through Canâda It will prevent
American dealers bringing tees into Canada
with the option of aelling here or in the States
and la calculated te divert business from Van-
couver to San Franelsco. Teas bave bean
et-onger in New York and are beginniug to
attract more attention Rice quiet and con-
mon la worth $3.70@$4; no Patna or Japan
crystal offering. Some parties in tho trade
are talking up molasces and there are reports
of expected shortage ln the islands next sea-
son and of the local sugar refinerles and New
York parties wanting our molasses. Enquiries
fail to develop any actual tir and one'promin-
ent operator offered te sali all the Barbadoes
wanted at 33ic.

HiMs AND TAILtow.-The bide market la la
much the sama position as a week ago and
the main holder la not willing te sell. - For

the time being the market la practically cor-
nered and hides are on the up tura. Dealers
are paying 6jc to local butchers. Tannera
are offering 7o and are understood to have
boughtto soma extent et that, but 71c is now
asked. Tallow 2jo for rough and 4ýc for
rendared.

InoiN AND) ReDwDARE.-Tin plates are the

only active line in ihe heavy hardware trade
and, bad.i not been for thea, the volume of
tha:week's business would bave been embi
indeed. The stok haro ls now very amalli;
probably not over a thousand boxes, as one
bouse alone aeta away 1100 boxes last week.
We quote .$1.50' for cokò and $4.75 for char-
cOals whilch is about 5 par eent less than
present.impert cast. Stil prices cannot ad.
vance li tbis miarket,'for if they were to,it
would simply result in Western marchants
importIng direct. lThe fact that through
(freight-ratcs toToronto, Hanimlton aid London
a rè practically the iame ns t Iis place, mill.

Toronto : 19 Front Street.

tales against, Montreal and enables the West-
ern houses to keep values her down, ln
pig iron nothing bas been "done except a fai
amall lots which bave changed bands on the
basis of $2350 for No. 1 Summerlee. In the
United States the marketlIsbetter and the
demand for amail lotsisvery fair. Large
buyers are also making enquiries »and It is
expected considerable business vill result.
Unfortunately every holderis auxious to seli
and it seems certain thatvafie's are destined
to be cut, Nails rule quiet at $2.45 ln smail
lots and $2.40 in car lots and it l barily
likely that any advance will take place ln the
near future. In shelf hardware, a fair ¯ trade
la reported, though, in soma sections of the
country the demand is lighter than was' ex-
pected. The lateat London ceables are as
follows :-Tini spot £91-79 Gd; future, £91
17a 6d; G.M.B. Copper, spot £53 5s; futures,
£53 10s; Scotch Warrants, 47s 4d; No. 3
Middlesboro, 42s lid; Soft spanish Lead,
£12 17s 6d.

LaivaaR AND SHoEs.-The ixaprovement in
leather noted last week ias been maintalied
and some further sales bave been put through.
The stiffnoss wlth whichbides re held ou
this market la encouraging hliders and la the
main feature at the momnt. Leather men
state that stocks of leather are not accumu-
lating. Transactions . for the week include
some good aized lots of splits at about our
range of quotations. In England the market
bas improved since the holidays and the trade
thora la asking for censignuments of Canadian
buff and splits. The local boot' and shoe
factories are getting into trim again after the
holidays and there la a better tone to things.

PAINTS, OL, ET.-IU this line, including

glass and leads, there is nothing much to note.
Linseed cil bas advanced equal to le on the
other aide. Turpentine la slightily better and
both articles cannot ba bought for forwail
delivery except at an advance. Whiting !o
firmer. Prices generally are nominal and
trade dull.

PorAroEs.--Prices are ,Irregular owing to
the mixed quality of the stocks offering. For
irta class potatees li sound condition as high.
as $i.10 per bag la being asked even by whole-
salers.

R&w F us-At the Hudson Bay sales la
London on the 19th instant, '62,766 beaver
skins were sold at au advance of 10 par cent
over last Janiary : 541900 muskrät- 'were
pluced, the firais bringIng 5 per cent hlghor
than laut January, but the winter and fall
skin idid not realize any advanco. The , E
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OSBORNE BLOIS,
Commission Merchant,

Millers'i& Manufacturers'Agent
(Wholesale Only)

- R PR ESRENTING -
Game, Harrison & Larner ...... London, Eng.

Tea, Coffee, Spices. &c.
Boardwan Bros ............ Manchester,

Railway Wasto, &c.
The Todd Milling Co.......... Galt, Ont.

Flour, Mill Feod, &c.
Thos. Todd & Son..............

Malt, Crain, &c.
T. H. Taylor & 00.............obstham,

Flour.
N. K. Fairbank & Co............ ontreal

Lard.
Underwood & 0)........... .... 0bicago

Pork &C.
One.or two large Canadian line winted.

Besi ofReferences.

EALIF-AJ, - 2T.S.

FISH & CO.,
(SuccesorS in ItoFS, 1YM AN i 00)

Importers 'f H1avana Cigars
(WnoLsArs) ,

33 ST. NICHOLAS STREET,
1\dOJ5T R ^E A ]I,

THOS. J. POITER
AJOTIONEER.

SPECI>.LTIES: Reoal ILtato Sales,. iradle Sala
of i'g, GOCrrIe, &o. Cargo Sales of Lomone
and 0ranges, a c.

Real Es talt and Commeriai SaleS ynly solicited.
Accurato Valuation Furiislied. Twenty-throo

years' exporianco.
MONTREAL.

-IMPORTERS-
AND

WTholesale Grocers,
CORNER

St. Helen & Lemoine Sts.,
MONTREAL.

Lampson company's sales follow the Hudson
Bay and comprise a tuixed lot of goods Inclui-
Ing Australian, Japaneou and Ruselan collec-
tions Thse principal Ameriean gooda to bc
Rold are 710,000 snutskrat, 105,000 skunk, 175,-
000 raccoon, 55,000 mink, 85,000 Amorican
opposum and about 20,000 Alaska and North.
wdCt éoast Real. Thore vil bu sold In addi-
tion ta the Messre. Lnmpsoa' sale about
10,000 sundry f,îr teal, tuostly froi the Bhr-
ing sua, The iutensely cold waather in Eur-
ope will undoubtedly cause an advance tu ail
the contour classes of American goods owing
to the stocks of manufactured furs bing
practically 801(1 ont. This should create a
brisk dumand at the approchling March sales.
Prosuent local prices for primo Skins are as
folows i Fox $1.50, nartin 75c, mink $10
$1.25, fisli $5, lynx $3, nuskrat, winter 16c,
fall 12ic, kips Se, beaver per lb about $5, otter
froin $100$12 for large and drt, bear $15,
lardo cub $9, small $5, raccoon 5Oc, skunk,
flark $1, half striped 60c, broad striped 250.

o

M..EATTY SON,

oc

Petrfua Pup

AndIIÎI j~4 W oth plan fo otrcos'ue

si' st'
<12

H. BDBY C., LOTHIERS
1866,1868 & 1870 Nfotre Dame, and36,i 840 &42 <t. HAfnry SI., lION TBEAL.

M. BEATTY & SONS,
Dredges, Derricks, Stean Shovels,

Hoisting Engines,

- '-:~-~&~- i orse Power Hoisters,

Stone Derrick Irons,

oeTtrifigal Pu.Tps
And other plant for Gentiaotorâ' use.

ÂAgenita: J 0. STEWART &00., Ilontreal;- A. ROBB & SONS, Amherst, N.3
Iganufacturera or Kld Gloves

PERRIN, FRERES & CIN f v rykid ndu__y

BRAN0EE8 Paris, London, New York Mo ,treal, Velbourne Sydney

H. LAURENCELLE, - Manager.
Montreal Branch: - 35 LE MOINE STREET

BEEDs.--Market quiet and steady. We quotae Following are the closing bide as conipàreti
in o iU l1 11 t ll ith last Thursda --

nr ae trge o sas ov ows:.- over, reu
$5.25d2$5.75 per bushel; alsike 17cOl8o per
lb; Timothy per bushel $2.25, westorn $1.60 llid lid. Bid Bid
ta$1.80; flair eed $1.500$1.70. itiank. Jan. Jan. Loan Ce. J. u5.

À"22. 15. 12z 15.
Woo.-In foreign wools thore has beeu a ~

quiet but steady trade et last weeks prices Montreal. 224 221 Can Por......... 196
Domestic pulled wool le aise firm at 22cO or to . 7 2 nion ....... 131 13
23o.rhat 141 14t Blcg. & Loan.... NI 1%)î )

__________C_ ommeure 126. 127 Lond'n k-Oan'd 127 124
Imperial.. 151j 151 I perial Savine . 120

TORONTO WHOLESALE TRADE. Domndion. 226 2.2 Parmars 12n 120
St1andard. 146 l4o Ontario Loan.... 125 125

(Revised by Telegraph.) *HUmilton . 162 152 National Inveet ......

.ToRoNTo,. Jan. 22nd, 1891.TOEoTo.Jais 22d, 191. BUiTSR.-The stocke are wlthiu bounde, and

So far thie year a yery satisfactory trade l1 the feeling Mors confident. There je a fair
reported In wholesale marchandise. The demand for chalce qualities, with tub brlnfing
movement je greater tban a year ago, and most l5cOlîc, aud pound rails 18cfloc. Brook-
departments are In good shape. Dry.goods villedelry !e jobbiug nt 1Sc(ffilO. 'Medium
travellers report a more confident feeling, and tub I0c(&l20. Large roil bring 1cOl4o.
the firm prices of domestic cottons holp ta o gaTe steady, with fresh selllug at 25c@
etimulatà the deand. Sngars are higherand 26o. Ceso uuohanged nt dic @10ic
tees More active. Money lè becoming e DaiSSo Hos-Packers are holding off ad
Commercial papor le discounted et 6j to 7 per the feeling le meulir. The top prlcesoffed
cent, aud eal 'loans on choice collateral are are $6@$0.10 for selected weigts.
going at 6 par cent. 'Th Stock market 's FLOU &I) GaAi.-The four trede con-
More actIvývewl seume irregulerlty lu prî. tinuesB sTow as regarde stok ppln lots, but thard
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MO UNT BROS.
SManufactuting

Electracians,U

766 Craig Street Thli i impos'ible, its several stories below, and the
line shaft Must continue to revolve till word can reachi

MONTREAL. the Engineer.

Manufacturers of ELEOTRIO THE ACOIDENT might have been averted or its
Bells, Annunciators, Watch- damage minimised, or the life that Was. ipt,saved, had
nans' Clocks, Push. Buttogslino -sha been -drien by a FRICTION
Telephones of all kinds, and P covldbe operated'instantlyfrom
Electric Apparatus, of, every

dosripio. Wll'itnotpayyo to investigate the Waterousdescription. i t t a0
Any of the above, made and fitted up Friction Grip Fulley and Out-Off Coupling, whic' m

promptly, in a reliable ulanner and et mode-
rate cost. Repaire executed and satisfaction body ail these nerits. It is made in two halves when
guaranteed. required.
Bell Télephone 1265 Fadrai Tlephoe 558 WATEROUS MniINE WORK CO., BRA TFORD, CANADA

FULTON & XWILLS,
Denierh in ail kindb of

Agriaulturai Imnplements. 
-

Wosale Dker in Farm and acf SPEUDL THEcECKh STOW & WILCOX eate inst from.an
Prolrietrs pf theawell-krownoo

0- 1\4a=lzattalnsmills' Tools and Machines, Stationers'tand Gehra e Wardtare,
FULTON & MILLS, - TRURO, N.3.St IQ-OC~. a 7.M -Z )= MC

Dividers ,Cies
coFporatior of tit OGtr of WpenchesP a Drawiy Kaives,

Three RiblrsoAusesB it halvsw

guaranteed. sqrequied

BReLED TENDERS wll h rec1lved et 65 Er Sae Cet Butte,
the office of the underslgnd, ntil 4 oclock Ik Standsi allkin

P. M. on Monday, the twenty-sixth (26th) paper Filas. Patent Htcts
day of january instant, for the prsse of
Debontura of the sald city, te the mount of 
Ninety.fiva Thousand Dollars <$95,000) re- -BRA ,
deamabFln 30 year from, the lt November, 
1890, and beaoing. futeront a the rate of the Only Brace
(ô p-c.) five par cent, par aniuin, payablemae lt
seilTannuelly. Rirdse w

L. T. DES ULNIERS, thie te y-l (2t

da ay Hsal, the raMorse or Square-TNhnety-fiver Han, d Dou r $91

se i-annua l. a, 19,San rla

1a an improvement in local trade. Straight
rollers are quoted et $4 15@4 25 and extra
et $4. Ontario patents ara quoted et $4.40r
$4.75 according to quality. Wheat le fairly
active and steady ; sales of 60 lbá white et
Mie to arrive, and of 58-lb spring et 85c
eutside on Northern. Sixty-lbs white et 920
on the Northern. Manitoba 'wbeat steady;-
No 2 bard sold et 97c@97c , No. 3 bard et
87c No. 2 Northern et 91c No. 1
frosted et 79o aud No. 2 frosted et 69. Barley
la firru, with sales of NO. 3 extra et Sic ou
track and of No. 3 et equal ta 5Oc hero. Oats
are easier; sales of mixed outsidè et 410 and
here et 45c on track. White sold et 430 on
Midland. Peas are ßrmer wlth sales at 61c i
62c north and west and at 63a on the Midiand.
Rye steady at 6oc here. Corn firm at 610 for
Canadian. Oatmeal quoted et $4.76, for ordin-
ary brands and at $4.85 for grauulated. Bran
ia steady, with Isales et $17.50 on track, and
offering at $16 outaide west. Mlddlings $19
@$22, . el.

GocERIEs,--A good business ise reported.
Sugars are higher, wlth sales o granulated
at 6îcrd6io, the former for 15 bIrel lots and
over; yellowà aiso firmer et 5ic@6io. Frnitsland nuts In moderate demand and firm. Val-
encia raisins, 6ic.«6îc; Sultanas..at'16ib17c,
and currants 61c@&6c. Malaga fruit frm;
Black Basket $4, Blue do $5. Dates salil et
6ic@6ie. , Rio coffee unchanged et 22c@23c
according to quality. Teas lu good demand,
and firm.

HARDwgaE.-Trade la fairly active. Copper
in weaker, aud tin plates firm.

The celebrated Little Glant Ment Outter, Carriage Boîte, Builders' Hardware, House Furnish-
ing Goods in great variety, Coffee'Mills, Steel Yarde, etc., etc.

Hinls AN Knis.-The hide market is quiet SPECIAL NOTICES.
with prices generally steady. Oured are quoied Two of J.& J. Taylor's celebrated safes were
et 60. Green uncbanged at 6c for No. I and subjected to a very evere practical test in the
4o for No. 2. -Sheep-skins are In fair receipt ire that occured in the Augus building on
and firm at $j.100$1 30 for the best. Calf- Crlig street lest week. After being twelve
skins nominal-at 6c to so, the latter for No. 1. hduses in that seething furnace of flane when

they were taoken out the contents were found
Livz STOcr.-Receipts are large, and prices to be uninjured.

in some cases rather easier. Good but- FULTON &. MILLS, dealers In f rming impie.
chers cattle sold at 3ic@3o per lb, and in- ments, machinery, carriages, feeds, etc., of
ferior at 2tc(@3c. Springers $35(a$45 a head Truro, N B., are making active preparations
and calves $60$8.00 a head. Sheep are casier, for the coming year's business. They- are
sales at $5@$6 a head. Lambs sold at $4.25 agents for A. Harris & Son, of Brantford, and'
@$5. Hogs firm with sales et 41c(@4ic per lb. report that their business with this house has

actually doubled during the past year. They
PRoviBIoNs. - This trade la quiet and are also large dealers in seeds. Western

prices generally steadj. Car lots of - long manufacturers desiring to bring their goods
clear bacon are quoted et 7¾7(to, and ton and under popular notice in the Maritime Prov-

case lots et 8cQ8c 0.0.. et 7¾c(8c. Rolls oc lacs cannt do b.tter than cox~municate
wlth Fulton & Mille.

09ic; backs 10o and bellies l0 co111c. Hamse
unchanged et J1 c@1 1 c'the former for heavy ; HOT WATRa AND STBAz RADLTORS.
picked 10. Mess pork dull et $15@$15.50 for
Canadian. Short unt $16.50. Potatoes easier The beauty, design and the mechanism of
to 85c@90c per bag in car lots, and jolbig the bot water and steam radiator ,manufac-
et '$1. Beans lower et $1.50 for small tured by.the, Toronto'Radiator Manufacturing
lots. Onlons sell et $2.75$3 00 per:barrel. Company attracted most favorable.comment
Apples, cholce are quoted et $3 50@$4.00 and by.the visitors to the Toronto exhibition ; and
inferlor $2@3 *Hops are quoted et 35c@36c why . not, for they are about perfect, over
for choice and yearlfngs at20c25c. 70,000 being now:in use. This radiator' an.

o aused for double or single pipe system; alsoooy,-Trade 'remains. verygIet and fea- with sa'pply pipes from the top. ln the
tureless. Fleece la quoted et 20c•. Puld wool i Matter of bot water beating, to get the full
selle et 22&c for mupers and nt 27jc for extras. beaeftffrom coal burned, It is Imperative that
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SURETYSR
The only Company in Canada confining itself

to this business.

THE GUARANTEE CO.
OF NORTH AMERICA.

capital Austiorixed, - i,0oo,000
xpsai u, lai Cash (no notes), 304600
Resourcefi Over - - 1,048,429
•Depostit with Dom. Gov't, . 57,000

THE BONUS SYSTEM
of Coim any renders the Premiumas in certain Cases
anually r ucible until the rate of

Ono-Half par sent. per annum il reaehed.
This Company la under the same expoerlencd man-agement wh ich Introduced the system ta this continent

over twenty-two years ago, and bas since actively and
successfully conducted the business to the satisfaction
ofits clients.

Over $717,528.18 have been pald
in Olaimso to Employers.

Prtuldieni, - - SIR ALEX. T. GALT, G.C.M.G.
Vic-Pruidini and ManajitDricIerE WADI DiRAWLINGS.

r. ...... JAMES GRANT.
a'hers, - . THE BANK OF MONTREAL.

IIBEAD OfffIu:
157 St. James St., MONTREAL.

EDWARD RAWLINGS,
Vice-Pres. and Jianqing Director.

#N.B.-Thls Company's Deposit lu the largest made
for Guarantee business by any Company, and l not
liable for the responsibilitiLs of any other riska.

Carland's Ba nks, Bankers and Bark-
Ing in Canada, With Liai of Bank
Solicifrs and ComeroMi lar.

.. nroBo .. $.00.
Tho abovo Ie the titio of a work junt publihod,

which will bu found to contain the pith of Cana-
dian Bankint, with a complote list of Banka and
1lankuors. and wlioro Ioo ,ted. Tho growth of Bav-
ings Banks, Insuranco, Trado and Commerce,
Itailways and Railwny Tra0in, Postail Service
Mining and Mliroral Produotion, and Rtecopits and
Etioniditusro of the Dominion sinon (1867) onfod-
oration. lm.i Auts of the Doinion Parlioent
rolating ta IanokanMid Bankint, Baving Bank.s. In-
suranoo Bille of Jxc iango, equs an ronir
Notes. To hotts of Spocia ud Dominion Note
with a synopsis of Sfio Ian lan Sestema of otiter
conrino.

a n108 donirous ot obtninng this work may do se
liy sondlng urice toeSumn oditor.

N. S. G ARLAND,
Departmont ofFinance, Ottawa, Canada.

DAWES & CO.,
Brewers & Ma/sters

INDIA PALE AND XX MILD ALE.
EXTRA ANDn XXX STOUT PORTER.

Won and Bottl . T Familles Supplied.
'3&ND POIRTER, Quarts sud Pinto.

Offfce - - 621 St. James Street West

orders received ly Telephone.

Ste//arton Foundy Machine Works
Mannioturera of

otaryt sasw Otillos. Shingle, aite <rnd
other hZminsn-y

Supplies iseo Double Surface Piano andMlateier.
Busz. lanors. Stoves, Iiurnacoa.

PropB. : WEIR & MORRISON
STELLARTON, N.S.

Correspondonoc solicited.

the circulation be fret. ''its le covered by
the Snfford patent In this radiator, and the
public are wairnei to bewoaro of spurious
Imitations. The Toronto Radiator Company
have branches in iontreal, Hamilton, Win.
nillog, and Victoria, lB. C. lu thl city their
agents art àIesars, Il. %IeLaren & Co., 30 St.
Francoo Xvier Street.

Tînt Valley of Cashmoro ls the sont of the
manufacture of the famonus shawls of that
nane, which for 100 years or more were per-
haps tie nost prized of ail textile fabrics.
They wore, indeed, so highly valued that they

P Caital DIv. PerCent Cu
.b t Be, Dates of Pries value

ÞAMU. Ç~ 4~ sribed. -np 6M,. Dividende. Jan.22 per sh
-a ne

.Brit.North Amerlo. .

mercial, Manitoba.

Commercial, Windso..
Dominion ........
Du Peuple..............
Batern Townships.
Federal.............
iamuilton............
Hochelaga.............

rmperl ...........
Janques Cartier. ----
Merobants' Can....

SMercbants, Halifax..
Moisons..............
Montreal ..........
NIoale ...,. ... i,ï È--. .. New Brnnswok ...
Ontario.......,.......
Ottawa ....... ....
Pooplo's cf N. B3.
Queneo.,...........
St. Stephlen's..........
Standard..........,..
Toronto.................
Union, ( lfX ....
Union of Can .......
Ville Marie ..........
Western Bank of Can..

B d Loan Co.~ Ca.Loau & iI1.Ceri.Morts. Loan Cm.
Buil1ding -n LonAscCanada Ctton 00.......
Canada Landed Credit Co ..
(an. Perm. Loan and Savt..
Cau. Bav. and Loa Co..,...
Central Can. Loan & Sav. C
Dominion av. and Inv. Co.
Dominion Telegraph CO.....
Dundas Cotton Co...........Farmer's Loan and Say. Co,
Fr.ehold Loan and Sav. Co.
Hamilton Prov. and Loan ..
Rome Boy, sud Losu Go.

Ilochelaga Cotton Co. .e...
Huron & Lambton Loan Co.
Imnpertal Loan and Inv. Co.
Laided Banking and Ldan.
Lond. & Can. Loan and Ag.
London Loan Co.......
Lond.andOnt.Inv.Co......
Manitoba Inv.Assoo,......
Manitoba Loan..............
Montreal Tolegrautl Cc. .
Moutreol City Gsa Coc..
Montrent Street RF. Co,..
Montrent Cotton Co ....
Montrent uildng Asoc ..
Montreal Loan and Mortg..
National Investment Co....
Ont. Indus. Loan and Inv..
Ont. Loan and Deb. Co......
Peopie's. e"a sud Dep. Co..

als Est. Leaa sud Deb. Co.
kRielieu anS Ont. Nov.Cc
R.__1 La_ acd Bo. Ce

torr M'fg C.. Halifa ..
Toronto City Gas Co.
Union oan. and 8s.& Cae...
Western Con. Loa & Sa...

34.866666
6. ,000

518,00
306,060
M500,06

1,200.000
1,500

115001000
5N.000

1,000,000
1000

100,000
1,7800

2,500,000
1200,000

1
1,2000

500,60
1500,000

5,00,000
18016000

200,60

2,000,000

1-3

50000

2,000

115

500,000
1.057250
3 1.500
150.000

2.000,000
500,000
629850
700,000

50.000

5,000,000

6,00

2,452,70C
100,000

L250,000
2,0 00

1 .00

1600,00Q

,000.000
.000

5000f

,700,000

2,452,700

26001000
6001000
1,600(

200,0MI
Sol«,00

1,300(

4,866,666
6.000,000

864.150
306,5600
260.000

12-M

115001600

1,200,000
1,466.62
1,00,000
1,000,000

100
1,500,000

1,00 O0

12500.000
1,9000

1,5001000
180

2,500,
2001000

1.000000
2,0.000

500, 00
1,200,0ON478,430i

342,69

619,13M
M.2412

289,0M6
750,0002.M0002,000,6000
663,90

2,600,000
681,079
800.00
918.250

1,000,000
00t .

1611,430
l,317,101
1,100
15,0000

1 ,ooo..s
315039
625,900
493,000
700 000
622,650
490,540
100,000
312.500

21000.00c

5,00,000600.M

425,000
813 4'1

1,2001%

M" M

1(00.000

IMPROVING AND REMODELING

ZITHE av

HOT AIR, STEAM or WATER

E. C. MOUNT & 00.,
Plumbors, Cas and Stozm Fittors

766 Craig St., Montreai.
Telephone No. 1245.

have ocensionally bean used for the payient
of tribute. For snnny yenas past, fiowevnr,
the manufacture of those shawls bas been a
decaying Industry, owing probably ta the ex-
tinction of many of the native Courts, and the
decline therewith of the barbaric splendor
associated witii thom. We learn frot Ails-
habad that though thore has been a sudden
development of tradu between British India
and Cashmere, It bas ben accompanied by
an equally rapid shrinkage in the exporte of
shawls, as during the fast four years'the de-

fine bas beau to the extent of 6a lakhs of
rupees. This la a great fallng off for an In-
dustry that at the best was never, compara-
tiyoly speaking, a large one.

18,216,66
25 000

165,000
10,000

1,230,000
4000
55 000

in 1lid·

125.600
700,000
140,0MO

2.335'000
275,000

110000
6,000,00

100
4401%
210.000
425.000
100%00
500',ol

85,000
410.060

1,400,00
40,6000

200.000

66,000

6000052,00
100,000

158000
1,340,000

150.000
180,00

629 00

6,000

106,00
80,

60,00
115,00

81000
111,06

|...,.

30.000
165,000

107,w>
30,00

Fe

21, (i

Aprl Ont
lune DeolMay 2Nov
30 Jonc 81 Des

3 Mar 8Snt1
a Jan 2j Juy

1June IDes
June Dec
1un9 Dec
2June 1Dec
1 Aug 1Feb ,1An i e
1 April 1 Ont
June 1De

1 May Nov
1 Jan lJuly
1June iDeac
1 June 1Dac
Jan. urlJune De'o
April OctJan JuIy
1 June Dec

2Jan 2 July

1 April-COt

1iJeu 1 July
2 Jan 1y .

2'l y - ..2Jn 2July
May An
2 Jan 2 July
1 Jan 1 Juy
June Dec
Jn. Jly
30 Ju1y 31 Dec
15 Jan-Qy
,,......... .. -

My . Nov
1iJune l Dc
2Jan 2 July
2 Jan 2 July
M

aroh-qty

8 jan 8 Juy
2 Jan 2 July
15 Mob 15SeIl
31 Doc 30 June
2Jan 2July
Jan July
Jan July
2 ,Tan-Qsiy
15iADril 15 Oct
6 moy 6 Nos

5iaroh- qtly
15 Meh 15 Sept
31Doo 30June
10 June 31Dete
1Jan . 1 July

lin Juiy
i n Seti
Jan Joly

M ra

Ife .- Qt
.ja3 I Jui
<'11y Juli

155

(00
105
22

99
184, 140

152
102
151,
1

141
180 ed

•.•. 160
225
80

249
1121
140
118

'l.146
218
117

100
99

....L
lo

.... 197
115
1201
87

120.
135
125

156
120

127

100
102
2W5
185
*27

128 13

125 189
115
40
56

139
37

172
131
179

378 38
E8 75

400 00
42 Co

1i on
49 50
67 (0

15200
1t2 (.0
15150
23 75

141 t0
1000

450 00
24 00

249 (0
112 75
1400ou

22 60
118 75

73 0
218 00
58 50

lo100
110 00

2600

115 00
120 25
43 50

60 00135 00
125 0

78 00

63 50

150 CO
40 80
82 40
9250

64 00

6; 5j
gg7 50
2000

6000
37 %5

65 75
89 50

GEO. H. LABBE & 00.
Manufacturera and Importers cr

Chairs, Rockers, Bedsteads, Bod-
room, Parlor and Difirng Room

FurnIture and Bodding,
WUOLESALE,

Nos. 443 & 446 ST. JAMES ST.,

HOLDEN & BROOKE' PATENT

Exhaust Steam /n/octors
Deliver fond water nt 19.'0 F. against asiy boiler
iiregsuro, thus dein to work of a fond ums and
food water heater combined. saving fuei and
water, and feeding your hoiler for nothing.

For full particulars apply to
. FITZ-GIBBON, 16 St. Sacrament Bt.,

MON TREAL.

CANADIAN RUBBER CO7
ÉAMDAOTD2IR 07

Subber Shoes, FeIt Boot8, Bltlng
Packing and Fire Engine Hose.

* .. *¾,*** 3..,..,.
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BUFFALO SEWER PIPE COsMKanufacturers of
PA KE & PO HA . teain Pressed, Salt GlazedPARKER &- POPHAM s -s

Wholesale Clothiers. AAN<D

We have pleasure in announcing to the trade SEWER PIPE
that our Travellers are now on the road with a Â_
ful line of semzuG A BLACK ROK, :-: BUFFALO, N.Y.

An inspection of our assortment is invited
before buying elsewhe

6 LEMOINE STA M NTREAL
-LINEN THREAD. .

,&THOMAS SAMUEL & SON
9 AA03NTS Fou CAlNADA,

C.A.RTIN & 0 He."î8st.en si., fMONTREAL.
4 - Manufacturers of --
{ gpgggpgggg g 3 Wellington Et., Esý TononoeMartin s Patent Ielephon9 Sfht, ntat * oot

For Ollices. Warsrooms and Factortes, 299 8. Valier 8t., . . . Onsa

ANNUNCIATORS, BELLS
andELE0TMEICBBUE L ES THE REMINGTON TYPE WRITERof Every Description.

- - - -- - - - - -<S mffll Y L NElAfTntAfft?

Office & Factory, 75 Craig Street,
MONTREAL.

Ai Our go are a to bequai to the
bcd Americ tan ao ,ta?,urrices witl b.

found as 10w as ls consistentwt trtctty first
éies work. Corrspondence la solicited

X lstinsies and Catalogue wiI be
rurnished-on application.

N.B -Our Tlo hones can be adjisted to
anyk dof ie ' ke o r can b u e

O. Box 1078.

IS0 THEr ONLqà DURA£B Ej MAOB ,Mzà

T/RE, MNEY,
EYESIGHT,. POSTAGE

THE BEST IS OHEAPEST.,
To Ciroulars Apply,

dOH N O'FLAHERY. 248 St. dames 81.. MONTREAL.

ELECTRIC
GAS

LIGHTING
Matches Done Away With.-
One pull of Chain turne on and Lights the
Gas, the next extinguishes it. Can be
arranged so that by merely pressing a button
placed where you wish, you eau instantly
light one or moto burners, and sby pressing
ahother button instantly extinguish the
light.

Call on us fÔir Estimates,

S@. Electric Bellos, Annunciators, Home
Medical Batteries, Edlson-Lalande Batteries,
Burnley Dry Batteries, Crosby Dry Batteries,
8torage Batteries, Dynamos, Motors, Etc, Eto

We manufacture and seli outright
Main Line and Warehouse

TBLEPHONES..
Ts W. NESS,

644 Orai St., 2 MONTREAL
Send for our new Catalogue Ne. 2 just lssued.

Mention the Journal.

OUR STOCK OF ]B CJS AND -

HESSIANS
is the LARGEST and most COMPLETE in CANADA

AGB. HESSIANS
Every quality and size, Jute or Cotton. Every Width and Quality.

Plain Printed In Colora. Plain or Striped

WE ARL OFP-ERING SPECIALLY LOW PRICES.
IT WILL PY YOU to get our Quotations and Samples.'

The Canada Jute Company (Ltd.)
17, 19 and 21 St. Martin Street,

MONTREAL.

HAYES' LINEN THREAD.

TRADE MARK

W, E. ROSS 00. 20 St. Helen St., MONTRE±aL

Tai traffic returns of the Grand Trunk Rail-
way for the week ending -Jan. 17th, 1891,.

niow an lucree of $5,005 with the corres-
pouding wveek of 1890. ... : 1,.I.



FRUITS.
HART & TUCKWELL

McGitI Street. Montreal.
WHOLESALE FRUITS

FOREION AND DOMESTIC.
Oranges, Lemons, Bananas. Pins Apples, k.. &a

PSI Aplesa a Speclalty

'onsizamenta solbelted.

MILL BUILDERS

STANDS ANY WEIGHT OR MOTION

HAR DWARE STD S

HORACE R. RIDOUT, - 22 St. John St.,
MONTREAL

The Oueen Citv Ptg. Ink Co.
Manufacturera of

PRINTINO INKS
Cincinnati, Ohio.

S. COLLINS'SON & CO.
MANUFACTUR¢RS OF

PRINTING INKS
32 and 34 Frankfort Street, N. Y.

Our Cu Inka arc used on the MoAzsisi and WmxxxL
by Ha.or i. Brothers, and on this Papor.

FOR SALE CHEAP

Universal Job Pross
JOURNAL OF C0MEROE,

171 & 173 St. ,ampA St., opp. Mt. John P

HOEGG'S
Boston Baked Beans,

Dominion Sugar Oorn,
Sterling Lobster and

Spiced Salmon
Are the oid ulitable andl favorite brandi of
ýaIned Goodi, and are to-day without a rlo.f

ETery can guaranteed.
D. W. JIOEGQ & Co., Fredericton. N. B.

JM0. A.MOIR, 22 St. John St.
Montreal Agent

ESTABLISHED 1864,

BEL L
' PIANOS,

BEll ORCANS -"

Church PIPE Organs

Surpass ail Competitors in Brilliancy and Power, Construc-
tion, Appearance and Durability.

8BAD FOR CATALOGUES 20

The Bell Organ & Piano Co., Ltd.
Head Office and Factories, - GUE LPH , Ont.

Branches at London, Eng., Sydney, Y.S.W, and Toronto, Hanilton & London, Ont,

CHICKE RING.

:PIANO.
We invite inspection of our large

assortment of Planon of the fol-
lowing world-renowned

makers:

ST EINWAY
HAINES.

W Finest Assortment in the Dominion in our
New Building.

Special attention la alse directed to our varled stock of SECOND-
HAND PIANOS, amongst which are some instruments of the

standard makers, and that have beenin use but a short time.

A. & S. NORDHEIMER
MONTREAL-218 St. James Street.

ToIRONTO-15 King. St. East. Bxranchee-Ottawa. London, Hamlton

mrGet yur Bookbinding and Job Printing done at the Omoe
of the Journal of Comm srna.

THE CANADIAN JOURNAL OF COMMERCE.

The Beauharnois
(ste-m> Cabinet Factory

Manufaeturerm of
conmmn a,s4 Meditum Grade» of

Drasadng-omu

" --.. FURNITU
SPEC1n.IonL aSCribs and Crdoom

Constantly on bandra omle'en srtock for' elther
C ity or Voirntr, trade.

Goods phipped in the wivhte or finiibed.
Llustrated Catalogue and Prias Vit furnahed on

application,

J. W. KILGOUR & BRO., Proprietors
BEAUHRa'OIS, P.Q.

BOOK BINDING
AND

JOB PRINTING
IN ALL VARIETIES,

AT Tms

JOURNAL OF COMMERCE.

Geo. W. Prentiss
& Co.

Holyoke, Mass., U.S.A.
-MANUFACTUR ERS OF-

Every Variety of

WIRE
for all Purposes.

Bright, Annealed, Coppered
Sarnd Tinned.

Espcoial attention given to TINNED WI RV cf
everydescription,inoluding Tnned cover.

Ing Wire for Piano strings.

M& Prompt attention given to orders and
nMmediate roplieS to ail inquirieg.,
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ROBIN & SADLER
MANUFAcTUBRS OF

LEATHER
BELTING.

Montf"seal atd 'Toronto.

London Machine Tool
LONDON, - ONTARIO,

IRON AND BRASS WORKINC
o3nsr r.

1,. A. M1ORR1ISON, wim A. B. WILLIAMS
General agente. Toronto

Efectria Light Stations, Grain Elevators, IN USE NOW

And ail Purposes where inter- Royal Electric.0.,
rnittent transmission of Power MoutTreal.
Is required, Granite Mills Co.,

. St. 'Hyacinthet tie.
OTS~B TE'Sherbrooke Electric Light GO.

Sherbrooke Que.
St. Johns Electri Light Co., '- St. Johns, Que.

Glaette Printing 00. and the Perrault Prntýrg Co., Montreal.
Canadian Paolflo Railway Company, and many others.

ILLER BROS. & TOMS.
Suo0iBa0Ba TO LmL.E ] BROS. a NIOeLL, ErAnL1 19.

CARRIER, LAINE & CO., Founders, Machinists, Bridge Builders,e.&c
J.:«a-:XM : E".D
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OIGA~RS
They are the Best SellinCuars on the Market,

S. .& H. BORBRIDGE,

Wlholesalo Manufacturora and Voalers In .
La&tber, SadIdlory Tardwoa Robos and Whips, Saddlsa, Harness, Trunks,

aiser8 Bail, Satchels, Romo Blankets.
m Reef and 0o Tanned Mooca'sins, a

OTTAWA.

Buy the best Canned Goods.

WINDSOR LION DRAND
Tomatoes Corn, &c., &c.

- PRHPABHD BY -

ZHN WIND80JR & co., HoaO iao
D. MASSON & Co., St. Paul St,, Montreal Agents

ROSS, FORSTER & Co
Wholesale:: Dry :: Goods

Nos. 9 & Il RecoHfet Street, bo6°tw.St. rtel,.ea"d

SPECIALTIESt
Hlosierv, Gloves, :: Trnmmings :: and :: Smallwares.

1Letter Ordero bave Pronpt Attention.

China, Cuspadora, TOTT zi Matai, Bronxes
Tea Sets, Pano and

Oinner Set0uTale

e :rs- O|assidy& Co, cToilletWaye, I& Co., Ctlr
CupsandSaucers_ Manufacturers and Importers of a a t Goods

China, Crockery & Classware
Office and Sample Rooma : 339 and 341 St. Paul Streot.

MONTRE.A.L.
BRANCHES: 52 Princeu St.,,

il Chimnies, Prims, wi nnIpez, Ma., and Govern- srie-a-5rac,
Giohos, Lamp , ment St., Victorla, B,C, Satin Ware,

Fruit Jars. Itnoorti Ordeïr a Specialy *StatuarV Gassitor

Parlor Telephone.

WM. CASSILS, I.JAS. A. WRIGHT,
Pre i. {Manager.

HEAD OFFICE

11 St. Sacrament St.. MON TREAL

J. H. BOTTERELL
Q;crEBEO.

WHOLESALE MANUFACTURERS OF

.BOOTS .A.N] S]EOJES
S,.lauir aa oM Tmde.

uriOrdeza recelve Immefdiate alttntf @n.

1 £0
180

Manu(acfurers' Agent..
Correspondence solicited with Inanufacturers who

desire to be represented in the Montreal Market.

Nordhelmer's Building,

207 & James Street, MONTREAL

FOUNDRY FACINGS
-- AND-

SUPPLIES.

Constantly on land a Fuil Assortment of
the above.

(Q UA LIT E' GUA RAINTEED )

4r Agents for THE MOEGAN CRUOIBL:B cois B

PLUMBAGOS.

J. W. PATERSON & C.. 47 Murrav St. '

m .MWMRm-A . l

FEDERAL TELEPHONE Co.

Telephone
Engineers

W Manufacturers of. every De-
seription of Telephone Apparatus.

No Royalties; alI Apparatus
So/d Outright.

& CO.

__________ -.5
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MONTRBAL WHOLESALE PRIOMS OUBRBENT.-THUBSDAY, JAN. 22, 181,1.

Name of Article. Wholesale. am 4 of Articlo. Wholesale. Nameof Article. Wholesale.

Boots and Shoes. Mens. Boys. Youths. .......Sda70h.......
Brogan. . ........................ 5080 105 075$085 50 70 $080 Rothicken 1-Ibti... à à- SOda Bicarb.........2402M
Qobourgs...................... 095 20 85 0 90 075 080 Rout turkey, i-lb tins.., 000 240 Bal Sada . 1 12k 123
8 litBalmorals.................. 100 25 0 85 100 075 080 .. 175 200

............... 115 140 090 115 080 100
Buf " ................... 125 t 90 110 150 090 115 corn Brooma.Caf " ...................... 200 800 000 000 000 000 c 027 089
Buff o ...................... 125 1 60 110. 1 50 000 000 No.00,mstinpbr Outch Vos 0o81
Calf .......................... 190 140 000 000 000 000 d35 000 00Lo . .. 010 015
8 lit boots........................... 185 210 125 160 095 115 odbanle . 275 000 Chs .............. 190 225

". .. ....... 200 s90 150 170 110 140 Nudl) .......r.. 070 170
276 S 90 000 000 000 000 N2dstas . 070 10

Felt boots half fox . 160 210 000 000 000 000 No.0 ur14Strings . 2 0 mbier .... 0......4
fl . 180 20 000 000 0 00 000 2,50o, Maddr . 011U

" S o................................ 035 0 75 000 000 000 000 No.2 do 8 210 000 Sumac .. 50W7506

Ptged. Womens. Misses. . Childs. No 8 d
Split Batte............... ........... 0<65 085 : 10.70. 080 0 40 0 50 woodobande. -. . 175.

lit Balgorals ............ . 080 '090 070 085' 0 50'0 60 handle. ... LabrdorHerriugs.No1 425 475
....................... 100 110 075 090 050 065

Bu " ...................... 00 15 080 090 0 50 065 haeuohS ..........225 45
P0bbled ". ...... 9 t 16 080 090 0 50 065 Dru«B ÇhemicIs Se&Trent.............000 000

afacklu strn.. CaLu Breton Ssidc. 0 000
Peppled Button ................ Mokerel. No 1, kilts ... 2 25 245

a d IBuf Butto.............. 100 L20 085 090 0 50 070 AioeCave..........015 018 .. è brL ... 1000 010
Goal ". ...... 150 200 115 150 080 185 S....................18W175 Green Cod,L 56 575
Poshalf........, ........... 150 200 1 80 175 090 15 Borax,xtl..........009 i 5 0 oe
French Kid ........................... 185 850 190 250 140 1 75 Brom.PotMO..........

Campjhor, E: Rf'.:0765 060 Dr..........60 750W
Am..................................7 00 Sionio. 1brio ... 150 160

Name of Article. Wholesale. Name of Article. Whlesale.0 0 . .........
2. e.Copperas. ver M Ibo..050 090 a " .. ...... 1400 00W

Peu, Mar. 2-lb tins.... 20 125 Or- Tat........080 085 Ssbnon No. 1 Moroe)
Canned Coods. Boston baked bean, P di 165 1 80 Slta.........15W 175 2 o.00 2200

te Se. Corned Beef 1-l. 60 0 0 lc0nne..............0221025 0 W 100
Lobsters.r tae. new . 7 00 7 25 Corned beel, h.- . 260 0 00 Q rag. ...... 085 125 3- 00 0 18 5
Sardinea " ........ 9001000 " 4.lbsm rae............ 05 10BW
Mackerel " ,,..... 4b 75...... 5 00O "[.b.....7780Ira-re -.....475 .800 MMla ............. 203 2 10 Cod........... 0 0640 fs
almon, ver dos.......... 185 1 45 " 14-lb...... 166017 00 pi ............. 450 475

%mE, 1-lb tins, par dos. 1 40 0 00 Lunch Tngs 1-lb. perdos. 0 00 0 ore 00ld..........00 on 015 Ftour.
Oysters, " " 190 200 ". ". 2.b. 515 >25 Phe25 hu...........075080 patent wlprer.......50o 525
Tomatoes, ver dos ...... 1 25 1 80 Eng. BraTn, 2-ibs. " 1 80 0 090 ichromate.. 09 011 Patent.sprsug........ 40 5 m
Peaohes. 2-lb. yellw 286 80 W soupe, 2-I ba. 00 1 7(a PGotun Iodide ......... 375 400 Straight roll,, ... 40 7

Pah 3-lb, ow25 42 oog s Boston Bean s 180 19 Quinine ............ 050 0 . .... 435 410
Bartlett pears..2-lb tins, Roast Beef 1-lb, ver ,os 1 40 000 0 trychnine............. 10 125 Super5ne...........875 4 in

ver dos................ 210 00 ' 2.1, 260 000 TartsirleAed. . .050 055 ylue.............. 25 350
Strawberries; 2-lb tins, " 4-lb: " 400 0 Tin Crystal00. ..... 25 O 0 Superfie Bals........175 10

per dos.... ........... 225 0 00 .' 6-lb. " 550 0 00 Oxtra .............. 190 200
Pineapples,2-b tiLnp.dos 2 80 2 40 Deviled Ton j l 120 0W Heavy Chomicls. "n........ ....... s6 I

nouberries, 2 lb, per do% 1 20 00 W Ram 1-bI20 000 Bleaching Powder . 225 2 50 City Stronl Bakers. 4 90 59W
Gr'UGages 2-lb tius p ds 1 93 2 C0 Ohicken Ilb. 2 00 0 W ize Vitriol...5 60 6050 tront BiOra...... 475 6 25
Corn, erdos............. 1 00 110 Turkey - . 200 000 Brimutone...........200 2 W o .
do 1b tins, Yarmouth None. x TonSe."o600de0do~btnamnhNu- OxTougue 2-b. " 6 WC 0 00 Omaustie Soda 00>....2 70 2 80 Oatmçoal. standard bat. -2 25.,280
do 8-lb tins :.......... 150 160 Pinnan addles, per case 700 - 295 895 Oatmeal

Roastfrýd barey 2-4b 2ia. W 024

New ak ........... 1o 00a0 nd ............. 240 2 50
RetaJler willjZoa.# kgar Ma mind ai aâat'i çvotaJiex a,4Z 1 maIy Io larri leIt,

J A. CHADWICK CANADIAN PAIFIC
136 King Street East. :-: 136

ARIILTON, Ont.

Metal - Sein-ner
-- AND .-

BRASS FINISHER,

TO THE TRADE:

-Manufacturer of-

pun SHEET METAL Goods

Etimates furnished for EVERY DESCRIPTION
of Brass and Copper Work.

2! Correspondonce solioited.

MANDER BROS.
OELRBREÂ2ED

,A-a

.0 ND ....

.COIJOEeS.
A iso sole makeis of the nëw and famous color,

CARMINETTE,
(A uetter Colorthan English Vermillon)

Sok Agent for Canada:

IVALTER IL COTTINGUA,
56 Si. Peter Street, - MONTREAL

DIVIDEND NOTICE.
A half.yearly dividend upon the Capital Stock

of this Company, at the rate et five per cent. ner
annum, will ho paid on FEBRUARY 17th NEX
te Shareholde-s of record on that date. Mf this
diridend one and a half ver cent. la from the
annuity provided for until Aumst, 198,by a de-
posit with the Canadiau Governmet, and one
ver cent. ls from the surplus earnings of the
Comp

WA 1ýAN1S for tbis dividend, payable at the
Agene, of the Bank of Moutreal, 69 Wall Street,
New York, will he delivered tn and after Febru-
an 17th at that Agency t SBhareholders on the
New York Recister.

WARRANT8 of European Sharohlders on the
London Regiter will be payable in torling at
the rate of four abillings and eue pe.nyi haf-

(4s pd er dollar, less Income tar at the
ijank of outreal, 22 Abohuroh Lace, Y.n/on,
and wll h dCliv, rod on or about the same date
at the office of the Company, 1 Qteen Victoria
St London, England.

Ibo Transfer Books of the Company .will b
eloaed in London at three o'clock p ., Friday,
Januaty0th, and in Montreal and* Lew York at
the same heur on Saturday, January 24th. and
will be rcopened at ten o'oloak a. m. Wednesday,
the l8th Pebruary next.

By order of the Board.
CHAULES DRINIWATER,

Secretary.
Office of the Seeretary,

Mentreal, Dembeer 1rh, 1890.'

EMBRO

OATMEAL,
EMBRO - ONT.

. R. ROSS, - Propritor
The ery best quality of Standard Granulaed

and Roller Oatmeal lu manufactured at this mill.
The best White Ots only are used.
When net called only regularly hi an agent,

Produce, Wholesale 'Grocers and other Dealers
abould communicate direct by wire or mail.

John P. CITWYND
Fish, Fish Ois and Commission,

Head Young Harts, HALIFAX, N. B.
Agent for Tower,' 011 Clothing, and Paoker

of Canned rish.
Correspoudence solleited.

THE MONARCH BOILER
(PATENTED« AND HERCULES ENGINE.

ROAR SOASWML

to Saw Lumber
Porfectly Smoothaund,

.. E-enln thickness.
Portable from 6 to 70 bore power. SU*an

portable steun power heretofore produce for-
strength, durability, corpactness, andthe case
with which they can be.moved.

Tho70 horse power caibotakonoverthorouigb.-
est ronde, or lote the forest, and But up as eccly
and quickly as an ordimry 0 horse power port-
able ecglng, and as nrm as a brick-sot stationary
engn1. Lnglnes and bollers ofe oversizoaidos,-
cripitnt. liOtary Saw Mille Slinglo and Latlh
tuaclines, Latw Grinlors, hlaners, etc. MilI
mnachinery and supplice of overy docrlîtioni.
Every bolor inisured against explosilon by th
BoilorInisurance &Inspection Co. ol Canada.
Write for circulars.

A. ROBB & SONS. Amheist Foundry and
Amherst, N.S. Machineworks.

OTOjWo Orn 40 V(CUN

ENVELOPES!
We are repared te suppl white Eveloe,

plin No. 7 90 cents ta 1.50 per thousand.
and prlnted from 1.80 te 00 per tbeh fnd, ln
lots of 1 to 20,000. Oter envelopes inpro-
portion. end ln your orders.

JOURNAL OF OOMMERE,
171 and 173 St. Jame, O.. MONTREAL.
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Name of Article Wholbsale. Xamt of Artil. WhOleual. Name ofArticle. Wholeale. me of Article. Wholosala
Farm Produats. E . s .1$ a. I 1 . S c. S .

: Oreamoj finet 0 23 0 24 Crocorle. Sultn . .pr lb 018 0 10
h, est 021 022 Soedless......... O DO 0 DO Lase EPko:

fair to gond. 0 18 0 20 Toa (Uf.-Ohent Valentia....... O 06r
Western rolle ...... .... O 16 0 17 Japa. te mod. lb O 00 O 1 " L 0e Iu,,' Pints. B do
Western. choioo to finest 0 14f 0 15 good Jca. 10 fne O 29 O 00 CurrantsVrovinial 0 O OS quarto. 5 15 60
Modium............ 010 0 12 * e .......... o 85 Prunes 000,h. O OO Cened Mllk, Der case

Osas : Finost .......o i b91 obecot.. 371O 421 . Beuniaouco O 08j O 09 4 dos. 1-1b. cases.
Good t fine ........... 0 0 0 09 rîtuax 015 000 Plsuln bals. 0 0 D7 Cod'ed OeOcba

Medicinad.........09 O OY 4ycci.1 0 15 0 20 new layors ....... 012 O 17 java, pa :o dos.1-lboo 0 DOM dium ...... . .. .... 0 091 0 00 .I, . co
rntly fresh b.r80 Sb. A lm ond b .. . O 3 O 45 Condd.... 2a8 nuh (hlTd) " . Java

ntrimed "a 10.... 0 28 0 24Gnd o,..... O 1 raoa O Ol ro,2 c.Il ae. OODohor, ".. 3 5 " od ......... 20 024 0ends.vapermholi 000 O20 Jondu cofe-Jama-
or .... 018 00 nuts 010 0212 5,verc,2doi. 1-1b. es. 000 00

ati888 " . 0 14 0 16 arxkayeom. . . 01 00 1 5 S. cflr .
ld m "3 ··· V y n..... 085 0 5.. I

cor l 000 0(MW Imqerlxnd. toad.. 0 2210 25 IlIenbo.. 000 017
S otb ....... 018 025 8ntofinot. 0g085 Fibrt.......... 008009 Si4rc:

n r...... 008 010 Oodon............" 040 o W S aia. mats 0 09 yalGlose.........0 0 00

B set ue"...... 0 10 08 11 p ,cm ono1 à 0 c o
..r dhsto . 1. . M. 1.......... .007 00

lionWp Pio coroTa: 0 oDS lv 015 0 25 Doe. Rap. Corn ....... O 5.7 0 00
M p0 060 0.0 '. .orn.Starc... 00 000Dreuod e 6.050 7b n te fin..t. 085 55 jaaica Ginger . ....... 19 021 P'are White .............. 006 0 DO

Bs Coot nurned .,,. 10 0 1 souchong. cemmea " 000 O .. Unb3 O16 019 'isair: Imp. Triple.07 bu O 41 00D
canva~o 010oi 0111 larnd te oad 025 032 African ........... ' 0 ON 0074 Cote D'or .............. 085 000

PErk C.a. .o. ver bb.... 15 501608 g ne 10 Zhol;;e 03 COD Pimente ......... .. O 081 0809 .... lPskin....... 028 000
Wevre do ......... 180016 M tr; lack. 013 015 25W5 75.......030 COD

W ie r Dub . ....... 0 17J 0 1 p pp

o1hy, 1r.u.......182000 Cufus White. 017 025 W.W.XX...........025 000
Lard 5r 6 b...........0 Dos o ddc 4 orrOsâtinu Mustard, 4 M ver jar. Eng 072 075 7W.0W. 020 000

Pot ommon lernad ..... 071 007. and 28 029 1 lb. 023 0 Pure Mal t........ 0 0 45 000
Rn ey n o rb........... 2 4I jar a 06 70 Cide X ........... 0o

oyer.rad, sh Maracaib....... 022 023 . 022 024 .. ·......... 027 000
Besike.er l. ........ 0 17 018 Jama25 ,6..............000 000 SA : BestLaadrr. 008 00OU

Tium.thy.. r bush. ........ 020 022 Ric, Cmmun...........370 2

h4to ........... .• .... 0 0.*. 00100

n Wetra 16 0 1 o a024 02 Pai.P.100 lb; 000 000 Ma05hes: Telophone. 370 0 0j
" 56Wi...... 1 50 170 Chic05 r...........lb 0 il " JapanOrystal.. 000 Parler........175 10

"ao e . 0 0 S00 ar sage.......... . . 0 0 0 0 Tolegraph. 9 O0

pir a ,bNo. .... 0 00 0800

.onoy,.in ....b.. 18lO 1I Ex Qround, in briN, ...7.9.. Tapioca. Pearl.DS

Norter, I. .... .. o CI0 Il 00Sa .......30 0

t....... ........... 0 09 010 I bxs. 007 " Plake. 0070071
le a ......... 0 bri 0 06 000 eatn 1 L p. 105 110

"osa feed............. 0250 0 52 Pw

Baov-bied. band pinked 1 65 1 75 Parle1ju;;ap5, 1. î*rl;*.: 0 07 000 1 qt ph 160 DonG

Pedi p ................ 10 1 70 ba bris... 0071-16 2qt. a. 210,000 H rdware.
ytu.................... 0 00 0 00 " .. U06f 000 cernilcelli,-anad0a0.0DO07 Anti..nx nn.ulated. brio.....,.0 00063 ri .0. DO

(Ianor $n. Brai, x.Yel.owo. 0 0 'O alia. 013 000 7': Blo L &Pperlb... 0 21 024
epdatiWerWh 1000yrup geMb............. 0I04i Po- ............... 0M 025 Straits 0 29 0 2
T(.ettdinter .... 1 0 005 IlL. b t aDo Orangei,,........ 015 017 Strip 0-2.n....r 15 027

on 00J0 00 Mol, O.latbos) lin . 0 000 Leon ...... ....... 0 10 17 c ' t..In.ot... 01 0161
B"ard Manntoba, Ne.e1 0 00 0 0e Perte V to............. 0 8204 h'ath5n'n ... n.... 01"1 0 o M

"do No.o2 o) 97 OtAntigua...... ....... 080 08 1 r"oia.cases . "eavy Soets ....... 022 2t
NoYth.n o.1. 000 000 Trinid m............ 02 1 030 ine Gold,. or ... 07o 10 JvN o. N do1-lb e0

n to. .n.....b. 0 8 0 8 Sh. A1mo2.,.i 0 00 CnAm. orCe. P s
OGts ................ 0. 0 d....... tins. 05 000 2,2 .... 176 000 lody, t dody .......... 20 000

Bar"ey. daitins. 065 070 ...... I., " 200 000 8,24oz Imn. 200 0 00 and9dy ......... 275 000
d.. o .... 0n0e ..... 0 65 2 g5 a il t S.e........ " 10 c pd ,do . ...... 300 000

Peso, P.oerlb . 0n72 07 Layer o .............. 2 60 2 75 Fgrs.......... ro 0 000 4dy A 00
.o........ 00 0 000 "la1k Basket ...... "...37 4"00 091ki 1iy- ..... 400 05

SIn bd......l.o000 0 .. 0 .ierial Cabine. 00 860 60 N 3a........4 0 000 r dy-flne bot c.t. 60 000

Conos 5omo ... 01 0 15 ac .. ... ....... t 9 090 10 So lk ........ 700

" d dduty. "a 1 2.......5 0N72m0.73 D..o..........0000

med ~ ~~ P" osd. " 508 fia ....... 0 ao D'r......... Co5 0

a.nder gn n.o...eaut b.ar in 28d t0t 29 " 1 .20otat25 aPur Mac...t.... .ar. .k0.
eNors.-cfnors prises te the wheleaa'e tradte; -,obbers weuld bava te pay je additional.

New Flour Mills I
PULL ROLLER PROCESS.

Oookshire Flour Mill Go.,
UANUPAoTURBRB o

BEST 11%TENTS and STRONG BAEB3S k.
FRou

M"a:n.itoboa Wher-.at.
Looated3'80 miles from St. John. N. B., on the

C.P.R. Short Line. Whoat ground in transit on
via froight ratos. Correspondonco soliolted,

Cookshire, - P.Q.

6, & l BROWN NTG Co,
uLIrITnI)

BELLEVILLE, Orr.

Eneneers, Boiler Makers, Machinsts,
Foundrvmen and Bride

Builders.

Railway and Contractors Supplies
A BrnoKAnTY.

DBrgs, Diamond Crossinags, Swtoeae

Hfand Car#, Lorrie, Velopede Cars,
JMs Orc'w, Trck Drilla, &maphorcs, Rail Cari,

Double and Single Drum Hoists, te., 4c.

Ms..ESTIMAT ES ON APPLIQATOf.

Illustrated Oataloguos Printed at
the Journal of Oomineroe Offle,

THE DAVIS LEVEL & TOOL COMPANY
Manufacture -s of H ardw 7re Specialties,

Gr 1 GF .L xi, - - - le =A Sa-
Our Goods oan be had from

the following Houses:

BEsNr McPHERBON A Co
nornnison ý & Wongxis,
CAvîanumrL.LAIXoNT & Co.,

MONTREAL. &

And of all First-class Jobbing
loucEs in the Dominion.

le rter.
No Carpenter that has a set of Iron Planns thnu'd be *Ithout this Level

Manufacturors or

Blacksmiths' Stocks and Dies, md Reece Screw Plates
Cutting all Simes to 1 Inch Taps for all Uses.

Younat's New Axie Cutter, and other Labor Saving Tools
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Nam1e of Article.

Hardwar--CistMMEd.
i te d C»ol nan. ., f

Sd-de Cout,A P
Sit» Cut,' Am, or Can.Patlen

My te 60dy ..........
tdy o t ay ..........

,a te 7dy ...........4dy to 5dy .............
3dy ....... ......
3dy-11ne .... ....

CajFazr*Ogc Be .i Shok

...............
id to Ildy .............. ..y and 7dy .........

n 9. y ........ ,......
1 lu..............

M in ..... ................1 ing ... n . ..... ,

1In .......... .... "a ka
1 in ........ . . " 1

1 In ..............
2 In .............. "

in .. ............ "

8in andu.
Clincht and Heavy C linch:
1in......... por00lbs
l in........... " i
I and il.....

2 nd21 .. , .... "
2ý and 21 ....... "
8 n. and up....

*Terms.iaru Nati:: 9 lb.

"i ".8..........

"n ". 7-b.

" "n Il .. b........

" " 5 b. ..

61b.

Dist. 55 p. c.
Wrought er ShipSfthi 5 1:.
71-16 and ilin......
3- lu....... .........

1-1in ...... ..........

7 ln.............

Wr<fi or, noq ent

Wholesale.II Same of Article.
s a. s 0. BreSOs
800 0 00] 1 Terme,4 menthe,or ape
850 0 00 ors0days...
5 70 000 <ses. k de.-25 te 30 dis
260 000 #ilCàatn-j
2 86 000
310 000
335,000
410 000 ýa4vaeùod1r#» :
5 60 O 00 Murweods Lion, No. 28.

il. MOC, & Co...
gueen's Read, or equhd. .

450. 000 Commun .375 000 iros:SlemenNo.1...
350 000 Ine. .
325 000 Ca. .
3800 0 00 Lnla
275 000 .h...

Sum erlee.......
4 90 000 Gart0h0rie .
450 000 Carubro .
4 20 000 E i t n

6 45 0 00 Barlrm.-PerlOOIbo
475 0 00 OrS. Crown.........
406 0 00 BoatRoftned........
4 00 00 0 eme
375 0 00 Swode . .
375 0 00 Shoot No.20.
3 50 6 00 Bolier Plates......
3 50 0 00 Boler ' Lowmoor.
3 25 0 00 11= and Bands.

CaoJ plat:
6 45 ô 00 GoodBrands.
475 0 00 iroo Wîrc : 0toT7pO00Ib
4 00 000 Wro'tIronioe.ito2ln
375 0 00 5p.c..over2in.J p.o.
3 50 0 00 Situ, out lerlb.
8 25 0 00 sprint,
695 0 00 BleighBhoolb.
5 25 00 Machicex7.
4 50 0 00 7YPlat:
425 0 00 ICCoke ...........
406 000 Charcoâ ..........
876 0ou lx '.......

022 000 DO ....
0 23 000 DX
0 24 000 DXX0 27 0 00 T
0 30 0 00

Rae. Shoot Iron...
Anohors, Det lb...

360 0 00 Lion&CrownTin'dShtle
3 Ms00 S4hage, ...........
420 00 da.d:P, .00.Ib.......

45 000 he..... .......

Wholeaie.lWholesale. Nome of Article.
3 65 s 75 shot eoIbe.

.1Lelad Pipe par 100 Ibo ..0 00 0 00 Ziotc:Shoot.........
13 00 13 00 . spelter.........
0 04 000 sr ai ........
005 0 O0 Machnery scr

000 Wrotro
0 04 000 Pwdr: Canada Biatint
00 0 041 tFY...00400 rbed wire, ver IP Gai'
000 06) 'paints
6061007 8'ncingwire, No. 8 .
0 00 0061 " No. 9....0 00 0 051 No00 05 0 05)Ne 10 03 23 00 BuckthoruWire.
0002860

22 5028 00 Kides and Taaw.
0 00 0 00

22602300 Montreal Green Hides
23 50 24 00 d No.l1er10b0 002300 No.2.
2150 22 00 No.B.
2150 000 Unners lasS1to$MAre
2500 0 00 forsorte euredandiopd

2520Ramlton, No. 1linep --.2 25 2 50 9 . .....0 00 275 Toron n .
0 00 250 a " 2.
8 75 4 00 Nm.- The aboya are
276 SC0 prices l the wet.
2 75 8 00 Chicago Bof........
000 0 061 Etrs.
270 0 00 Caifekina.

819 325 Dry No'rWest.......
2 75 00 be ekin...........

Clips ................
000 000 Lambakine..........
011 0 12 Caifokineuninnmoted.
2 50 0 00 Bore Hides western each
800 0 00 'j .
0 00 275 Tailow, r ...ne ..
a 5 350 routh........
450 000 Leather.
475 5 0 N

Usual No. 2 " .
Trade No. 3 .

Extras. No 1. ordioa Sole.

8 00 8 2'8 GO 8 2% Buffalo Soie, No. 1...
10501100 I No.2.
475 50 china N501.

. . No. 2 ....
6 50 O 0" Zanib No.1.........
875 400 0No. 2 ......
476 000 h e. .........

" angter No. 1..........

Name cf Article. Wholesale

Rames............... 026 08,
Upper Heavy............. 080 036

" Light .............. 0 3 0 85
Grained Uper........... 00 08
Scotch Grain ............. 085 0 85
Kipknru eh . 06 075
Enga................. 50 O 70

a a Ki ......... 0 040'
emlok . . 050 0 65

u ll ght . 040 0 50
Frenoh alf.......... 105 140
Splite, Light & Medium.. 0 17 0 24

ta, Heav.7 .......... 0 15 0 2e
.014 0 laLeather Board, Canada.. 006 010

Enamoled Cow, Der ft. 015 0 i17
Pebble Grain............. 011 0 15
Glove Grain.............. 0 I0 15
B Calff.........,......... 0 12 014

rush (Cow) Kid ........ 011 0 14
Buf ............... 011 014.
Russette, Light......... 085 0 48
Russetts, Ueavy ....... 026 080

" No.2........... 025 030
" Saddlers'...:... 00 900

Imt. Fr. Calf..........O 0 65 0s0
Englsh ak ............. 088 042
Rough................. 0,20 85
Donoia, extra.... ...... 080 0 82

No. 1. .. 024 0s
ordinry. .019 0U

Cod 011, Newioundland.. 0 38 0 8
Halifax ... ... 000 080

"e aspe ........... 032 0 3j
.R. Pale seal,. 052 000

Straw Seal .............. 0 Mh 00
Cod Liver 011 ............ 0 M Des

"~ " Norwega O 81 O 82

Cod CI), Newfondlad . 040 042
Do Halifax ........ 0 00o0
D Gase-....... 0 041

.R. Pale eai........0 54 055
Straw a ........... O 0 O 0l

cod ive Oi, Nd . ... 8060 367"" Norwegian 0.65 0600Coi. 0,, Nowègau 85 000
castor0ll................ .0 1o 11
Lard Oil, Extra.......... 076 0 80

" NO.1......... - 000 070
LiunFed Raw............. 066 08

Boled ........ 0 668 070
"live, Pure............. 110 20

Machinery....... 095 1.05
" Extr, qt.,p ese 300 325

" te do.... 240 S00
" 1pte., do. ..... 270 890

Spirits rpentine, bris. 0 61 086

Rita tller wJl/last tar in mind hai the aik i gMutatios ajf y only Io largs 101.
-Discounts on Nails apply only for Immediate delivery, and for quantities named of each kind separately.

*4&.Terms for Cnt Casing, Book and Sheo, Finishlng and Tobacco Box Barrel Clinch and Prieed Nails, four montha note or 3 par cent. off for cash
within 80 days. Discount on Boltes: Carriage and Tire, 75 to 80 and 10; Mlachine, 70 te 76 per cent. Terme, four menthe or 5 per cent. off for Ouh In 30
days. Nails and horse shoe. three par cent, off within 80 days. Horse nails and epikes four menthe or 5 per cent. off lu 80 days.

THE THRIFTY HOUSEWIFE
l always on the LOOKOUT for LABOR-SAVING DEVICES whereby the
HOUSEWORK can be LES8ENED. An article that SAVES LABOR,
TIME and DIRT musi.be INVALUABLE in every house.' Such an article
is the NEW IMPROVED SILVER STAR STOVE POLISH. This Poliah

L entirely SUPERCEDES all the OLD-PASHIONED DOME and OTHER
V LEADS,just as the ELECTRIC LIGHT SUPERCEDES the CANDLE. By
E lhe use of the SILVE R STAR STOVE POLISII more than H ALF lhe TIME,
R all the DIRT and H&ALF the LAIBOR, is SAVED, as il is all ready for use.

It MARES NO SHELL when HEATED, does not STAIN thé HANDS, does
* not SLOP or SPILL. Can be USED on a HOT or COLD STOVE, and ls

altogether the MOST PERFECT STOVE POLISH of the DAY. Be sure

T you get the SILVER STAR as there are several IMITATIONS in the MAR-
KET that are WORTHLESS. SILVER STAR is SOLD by all GROCERS,
HARDWARE and STOVE DEALERS THROUGHOUT CANADA. . If

R your dealer does not happen to have it he can GET IT from any WHOE
SALE HOUSE or FROM THE PROPRIETORS.

F. F. DALLEY & CO., - Hamilton, O

w l X>T DSOC
- or-

Canned :-: Goods
SPECIALTIES

Lobéters, Tomatoes, Corn
Baked Beans and other Fruits and Vegetables In thbi essen.

pacrozEaB-Montral 7 Ail bert Street; Cape ove, Gasp
Ce.; New Port : Pabas, P.Q. Seal Co're P.Q;

. -tSi hippegan. Li.B.

ALMONTE ANDÀBLAKENEY
Roller Flour,

iOatmeal. Mills,T

0 COARBE CRAIN FEED, &O., &0.

EE MANIT413A WHEATr CROUND.
ia transit to tho Maritime Provinces.

P 8empku ansd Ptinir on Appic«eion.P

SGEO. R. PROWSE,
224 St. Jamnes St., MONTFRL

IIANUIÂCTUMII5 OF

nt. WROUGHT MON RANGES
For RoteieIlestaurants and PriatePeFamilles.

Vi'oniag Stohes, large Wahinceg Dols
HEATING APPARATUS,

Ili VER ud HuT IR CARN9 TBIES,
Coffeo, Tes amd Water Urns

STE&M KETTLES, PORTABLE OYENS,.
STOCK POTS,

MOULDS,FREEZERs, REFRIGERA TORS
cooKS' KIrvES.

550 000
0 09k O 091
0 (i- 009
0 0 0 061
0 00 9 00
000 0 00
0 00 0 00
085 100
007 000
2 50 3 00
0 75' 1 2
600 6 50
275 00

022 0 28
018 0 19
015 016
020 021
017 0 8
015 016
0 90 0 00
000 000
018 019016 0 17
018 0 19
016 017
014 015
028 025 .

188
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Name of Article. Wholesale. ame of Article. Wholesale. Name of Article. Wholesaie. Nme of Article. Wholuale
2oto ¯e~~$~o $ o. S . 3 c.8$e. S.c

ruded.......-............... 0121000 Wlnos, Liquors. etc. ports 225 0
Oar Loti Store, (2 P.C. olt] 000 0 15 , Lumber. &0. 4 i .0 H i
Broken lots ............... 0 0 0 16 4P Englh ........ ts. 240 2 45
Am. ln car ota ...... 000 028 Ash, to 4 ln, M ........ 20002500 .... pts. 160 165 OlaeeOiaretofgd.hrands 75013 O0

5 ble . 000 024 Biroh, 1 to 4 ln., M........ 200025 00 Base, Dots Head. .qt 235 160 Tarragona Porte, Impta 115 1130
S 10bhis .......... 000 0 231 Bawood................. 1 0020 00 - o , 085 125 ogd
sngle bbla . 0 0 024, Walnut, per M............ 60 00 100 00 .... . 0 60 075 cage.........10001306
clasa. 50f.100fl. Butternut, Der M ......... 30 00 40 00 Par ty: Dublin..... qte. 240 245 " » 16601750

United lnches, 00 to 25..., O £0 .1 L0 Cedar, round, lineal foot. . C0 06 00 10 . pte. 1 60 165 can. 5 its, Bond.PWd.
United Inches 26 "40.... 0 (0 1 60 Cedar. Ilat, tincal foot... 00 04 00 06 Domestle..,.. qta. 0 00 115 Parc tlrits .P. 105 321

41 "0.... 000 350 cherry, perM. -..... 700010000 ' pts. 0 70 0 " 50 I 095 22
51 "60.., 000 375 Elm, soft, lt . ... 15 00 17 00 rady: boat... ga. 650 25 ... 25 1.P. 053 152

Blm, Rock .......... 25 00 30 .oase 00012600 PamIiyProf....20 058 108
paints, &a. Hewlook, M.......... 9001060 Quatin & Co. .... qtî 8560 0 055 18

W Lead ro,50 to 1O0hb kg 6 00 700 Male hard, M ....... 256 00 3.g3 890 0 00 . ..
No. 1.............. 5 00 560 Soft, d ................... 16 00 25 00 Comandon 1828. lteserve.. 25 0 0 0 eddy. 25 055 154
No. 2...........450 500 Oak,M'........... 0 ... 005060 Utes r .gai. 875 4 25 lt. 055 154
No. 3................. 400 450 Pine, clear, M........ 85 00 40 00 ose . 7 00 900 Bp Whlake-.4 eariold 078 14

WhIte Lead, dry ....... ,.. 525 575 2nd. qalit , do ....... 250000 Irh WhiAk ... esses 9 00 900 . 0 19
led Lad............ 475 560 ShioPing uIs .......... 14 00 16 00 Bushmills...............10 0 0 98
YotlanRe. Eg'h. 1 50 175 Mill do ......... 8 00 1000 Muakie'a O. Special.... 1000 00 " 7 108 214

.obre, 1renoh. 125 300 Latb, M .................. 150 160 Iaay Bend..... 800 825 20tolooeesnet cash
ting, ordinary . 00 0 60 Snroe, 1 to 2 in., M ...... 10 00 13 00 Scoich W ekty.-.clamore 9 60 000 10to200 I 21po off.

London. Walid 0 5 075 ahingles, Ist qual. .... 800 325 Cheaper Sootch WhisLiou.. 500 7M 200 eues ad overb polo
Parle 115 125 " 2nd ". 2 00 2 25 Jamaloa Rum,16 0.P., per AndaddSoforlobb'g loti

Portland Coment, brl..... 2 5 3 00 imo. gat ........... 400 4 0 I Iîlay Blend.80 825
Fire Brik .............. 23 0 25 0 Tobacco (datypaid) Demarara Rum... 16 0. P 3 50 4 oheaver Whiskie0.000 790
rire Olay ........... 160 200 ffolland Gil : ...... imp gai 2 50 2 60 A2OLWNAEXB-

ro.-e , No. 1lack £hewing. cads 0 40j 060 " Green ceaes 455 4 65 Qts., ln cae. 60 bite.760 000
',,,abatte Brokensheet.. 0 11 0 13 " b 0 46 060 Red cases 860 8 70 Pte., f lii ".1060 00
Frenoh, T;'. Cais. 011 011 ....... .............. 04 060 Chasmagu: 2500 28 00

'' . Bris ....... 012 013 ......... 041 0 00 G. Id Laok-Deoutz & Gl.
Amerlea' White, Brie.... o 17 0 20 BriFht chewing....... 0 49 008 dermann ................ 28 00 0 00

Sat. ' Smoking....... 0 62 000 Alfred Gratin ......... 15 00 000 In ce ............. 021 022
Liverpool per bag 11ev'ns 0 458 050 R. & ............... 0 59 0 00 ShAriss- P u nasorted. 21 0 22

aaadlanin small bag.. 2 35 325 Navy s.............. 052 000 Sanches 1emate ... 2 500 s Etra super.00 00
Quarter..,....... 033 085 Smoin e .......... 045 00 " Cases " 'b,18712 00 0 o B Super. 00 n

Factory-fillod par bag. 120 1 25 Solae ..... 50 0 0 art - Sevi Eera......... mn16 017
' Quartori,.O.. 855 040 ' ...... 0 48 000 MassWine............gai 125 160 Buenos Ayres, pulied. 037 088

Iice's Dure dairy, ver bag0 00 2 00 " ............... 045 0 0 Olode &Baker. gai 200500 . . .
quarters 0 00 e 50 Myrtle Navy ........... 055 0o 00 " oInyal s1200 0 0017

Tark't Island ...... 1) 0 On fi ____Port_ . ....... D . . 2 2fforn

ReMiti will plaisà biean inci hat ther above quet..o.s apply8cu00& te large lops.

TCOOSMOOLITkAN LIFE ASSO'bT
HEAD OFFICE: 12, 14 and 16 King Street West, TORONTO

OFFICERS, AUDITORS, TRUSTEES, TC.
PRESIDENT :

J. J. WITHBOW, Aanufachtrer, and Presideni of Toronlo
Industrial Exhibition.

VICE-PRESIDENTS:

Hon. SEN. CLEMOW, ARCH. CAMPBELL, M.P.,
Ottawc'a, Ont. Merchant Miller, Chatham , Ont.

J. B. CARLILE, Esq., L4fe Underwriter, Toronto, Ont.

CONSULTING PHYSICIAN:
SIR JAMES GRANT, M,.D., F.R.C.P., (Lon.) Ot/awa,, Ont.

MEDICAL DIRECTOR:

JOHN L. DAVISON, B.A., M.D., M.R.C.S., (Eng.)
Professor Trinity Medical College, Toronto, Ont.

SOLICITOR :

E. F. B. JOHNSTON, Q. C., Ex-Deputy A//I> Gen.o/Ontario.

COMPTROLLER and TREASURER:

WM. SANDERSON, M

MIsers, J. J. Withrow, Toronto. Hon. Franu-
ois Olemow, Ottawa. Arch. Caiupbell, M.P.,
Chatham. Jas Goldie, ueilph. Jas., Steven-
ioa, M.P., Mayor, Potorbiolo. A, S. Patterson,
Manufacturer, Woodlstock, R H Smith, Presi-
dent, St. atharines. Qo. Taylor, M.P.,
Gananoque. Janes O'Brien, Wholesale Mer-
chant, Montreal. Hon. Justico Tait, Montreal.
R. Prefontaino, Q.C., M P., Montreail. Darby
lorgin, M P., Jornwall Sherliff Sweetland,
M.D., Ottawa. F. I. Chrysler, Q O., Ottawa.
Sheriff Murrav, Esq, Pembroko". John Dobson,
Pres. Board of Trade, Lindsay. D. W. Dow-
nuy, Esq, Pres. Roarl of Tradie, ¯Brockv'iio.

Geo. ouillet, MP., Cobourg, Ont. E. K,
Greene, (Grcene & Sous Co.) Montroal.,, Fred.
W. honehaw, Montreal, Thos. D..Bell, Mönt-
eal. J. V. Teotxel, Q.O., Hamilton. Aid.

ACCOUNTANT:
GEO. EDWARDS, F.C.A., (Ont.) Ciarlede Accoiuzntant.

CASHIER:

R. 0. DRAYTON.
AGENCY INSPECTORS:

F. B. CARLILE. M. J. PATERSON.
AUDITORS:

J. McARTHUR GRIFFITH, H. J. HILL,
Auidito- to Institute of C'hartered Manager Toronto Indus

Accourit«nt. trial Exhibition.

BANKERS:

THE CANADIAN BANK OF COMMERCE.

TRUSTEES:
THE TORONTO GENERAL TRUSTS GO.

SECRETARY AND'ACTUARY:
FRANK SANDERSON, M. A., Menber -Actuarial Socie/y

(Zdin.), to whom communications should be addressed.

DIRECTORS:
James Dixon, Hamilton, John Hoodless,
Hamilton. L. J. Breithaupt, Berlin. Robert
Scott, Galt. John S. Larke, President, Oshawa.
Robert Henry, Brantford, James Oowan, Lon-
don. Geo. M. Rold, London. Chas. F. Col.
well. London G. M. Ostrom, Q 0., Trenton,
Ont. N. F. Paterson, Q O., Port Perry, Ont.
Michael Twomey, Capitalist, 'Windsor. lon
Judge Johnston, Sauilt St. Marie. A. B. Klein,
Q.C., Walkerton, Ont. Geo. S Tickell, Belle-
ville. A. M. MeKinnon, Guelph. Louis P.
Heyd, Q.0., Brantford, Ont. Wn. J. R
Holmes, Goderich James Leltoh, Q.0., Corn-
wall, Ont. Thos. Kenny, Sarnia. E. F. B.
Johnston, Q ., Toronto. John L. Davson,
B.A , M.D., M R 0.8., Toronto. Wm. Mowat,
Banker, Stratford. W. W. Farren, Banker,
Olinton. ' retr Ryan, 1egistrar, Toronto.

J. B Carlile, Life Underwriter, Toronto.
Oharles King, Whitby. Wm. P. Prower, Bow.
manville, W. Williamson. Port Hope. Hfon.
J. 0. Schultz, Lient.-Governor, Winnlpeg.
Hon. Thos. Greenway, Premier, Winnipeg.
Hon. Mr. Justice Rouleau, M.L A., Calgary.
Lt.-Col. E. G. Prior, i.P., Victoria. D. W.
Davia, 11 P, Fort McLood. Nicholas Flood
D.tvin, M P., Regina. D. Oppenheimer, Mayor,
Vancouver. John F. Bette, M L.A. Prince
A.bert.. Robt. G. Brett. M D, M L.A, Banff.
John Secord, Q 0., KLL.A., Regina. B. P.
Ichardoon, M.L.A., Grenfeil James H. Rosa,

M.L.A., MooseJaw. Wm. Sutherland,M,L,A.,
Qu'Aupelle. Guo. 8 Davidson, M L.A., Qu'-
appelle. John Lineham, M.LA., Calgary.
Wm. Plaxton, M.L.A., Prince Albert. Joel
Reaman, M.L,A., Yorkton.

* i
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Boot and Shoe Manufacturers.

MILK CAN TRIMMINGS
Iron Clad or Broad Hoop Patterns.

Wlholesalo Manufacturera of-
DELIVE1Y AND .CREAMBRY VAN TRIMMINGS.

I¥ne Boots and ShoesALL SIZES of BODY STOCK to SUIT TRIMMINOS.
We are making a NEW GAUGE for Creamery

R Cans that every one says " le just what they
wanted." Do not .buy till you see. sample. E RO ATEST ÂDVERTISEMENT for

We are makling all kinds of PLAIN & JAPANNE DDn
TINS, EXTRACT and SPICE CABINETS for the Doney Slio-NeverHeel Plate
Tea, Spice and Baking Powder tracte.A

- r. n , t.a~ , l n.

THE MCCLARY MANUFACTURIW OM' Y,
LONDON, TORONTO, MONTREAL WINI

AUTOMATIC REFRIGERATOR COM'Y
OOLEP* OTT A WII A

dnia.haoms Paient efr ierato[

Especially adapted for the proiervation of

FRESH MEATS
JJIL cooked and uncooked, 1Ma. Mlk Butter,

and &il other perioehable goodai.1 inaî
qthorough circulation of dry, oodar,Itg,.

i oi lie for one article, nomatr bow
s te rvee od rom other.

theColonial Exhibition. Sen orspecifloa-

AUTOMATIO REFRIGERATOR CO.
uid li ielitu itut OTTAWA,

Montreal Branch: 1747 NAotre Dame St, Toronto Office. Permanent Exhibition Buildings.

The Canada Sugar flefining Co.
(LimNited),

MONTREAL.

PARIS

LUMPS.

We are noviputing ip 'for family use, the finest

quality of PURE .LOAF SUGAR, in neat paper boxes.

FOR SALE- BY ALL GRCERS.

For attåi i M yNever Pa I Mand Oyerabou. Proiects keela from .wo big.
The base Orcaper on earch. Il yeti want id double
your trade nextwinteri

OÈDER'AT ÔOE.' PRICE VÉRY ;OW."

C D ONEY, Otte wa

LOUIS OTE & BROSI
WHOLESALE

B T and BHG
MANUFACTURERS,

du. K TAgINT T, P. Q.

COCHRANE CASSILS & Co
MANIMACTRum Or

BOOTS & SHOES
W-EEOL'ESAIED

coIN" op

Craig & St. Francols Xavier Sts.,
MONrREAL.

D. W. ALiA DS
Manufacturer of

SOLE LEATHER
A° l""dt'n Green Salted Hids,

65 Front Street Eut, - TORONTO
Wit'e or wlr., for quotatlons.

. EEWALKE

:WOODl
ENGRAVER
121 St. Jmae St.

Cltlzn Inwrance

Engra!mg for al liuS.
urposp. duperlor r0 e ul

oter d
Batmfli.d MO. fùU olu id

PRICE 50 CENTÉ.
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OPENED CLOSED

SELF-FEEDING.
Three Sizes.-Expand any tiub

from il in. to 5 In.

A. B. JARDINE
& OC),

m HESPELER, ONT.
Manufaofurers of Blacksmith's Tools and Tube Expanders.

ORTLAND E"ORGE
And Ships' lron Knee Manufactory,

- :i ......................................-. '

Corner of Harrison Street and btraight Shore Road,
PORTLAND, - - - - - - - ST. JOHN, N.B.

J. A. & W. A. C ESLEY, Prop.a.,
iamnered Shafti ror Mill and SteaboAts, RH Aires, Locomotive Framcs, Truck, Enuie And Car "ci,Platon and Coong Rodei Croules and Crank Plus, Guide Bars, Cross ifeds, Bum Straps, Whoei Arma,Gate leads, Ship' Ire iKnos, Anchor Shapes, Davitts, Iron Rudders, and al kinds of Hammered Shapos.

RUlway Frgiinga a eleelaltx.

Robertson o

MANUFACTURERB 0F.-

Steam Hoisting Engines, Portable Engines
Horse Power Moisis, land Hoiasi, Derricks.

DERRICK FITTINGS (for all purposes) &o., ·&c.

N.B.--We bave ln stock 5) o. I Horse IHuists

Correspondonce soliolted.

l.t Huisriz. J. MOesnos.

A&LEXANDRIA OARRIAGE WORKS
MUNRO,

- -IN 1OSH
&CO.,

Manufacturer of
FINE

Gladstones,
-- Phaetons,

Carriages

TILBURY CARTS A
SPECIALTY.

4exandra, Ont.

BROWN'S PATENT.

Cut showing full size of No. O.
«Strougest, Chrapest and Best Chain in the Market. Made of hard drawn steel wire

Actuai tests show three times the Strength of ordinary wolded chain.
We are now making four sizes, via,, 0000, 000, 00, 0. Send for samples and prices.

B. GREENING WIRE CO, Ltd., Hamilton, Ont.

JARDINE'S Patent lExtension EXPANDER

G-I:mO UEy ·µ & CO.
25 St. Peter St., MONTREAL.

Apeee f., Ontario seC Osbo.

The GILBERT
Blastine and DredSin-« Co'v

aONTRAOTORS, MONTREAL,
'--THE- -

GILBERT BROTHERS
ENGINEERING CO.

-LIU STxn)

CONTRACTORS, - MONTREAL

Now Brunswick Advertlspmonts,

ST. JOHN, N.B. CANADA.

W. A. LOCKHART,
AUCTIONEER & BROKER,

conalgumente of Morchandise. Mandfacturod
Goods. &o.. for Auction Sale, Solioited.

s AL.s bOou:
xo6 Prince Willian. Street.

iWM. PARKS & SON

Cotton 8binners, Bleachers, Dvers
and Manufacturers.

Cotton Warne Caet Waril Bail Knltting
Cottone Holr arns (andYaruf, for Nanti-
faturS Use

B am W71 for Woollen mille, Grey Cotions.
Beu hetinze, Drillsand Duoke.
Sheetings. Shirtings and Stripes.

Biht o%. Cottonades iu plain and Fancy Mixed
Patterns.

The only " Water Twist " Yarn made in Canada.
ACENTSi

Wx. EWITT, Jonx 1AILAM. Toronto, Ont.
H. A. LABOHE. Agent for the Province of

Quelles, 61 St. Pranole Xavier St., Montreai.
MiLLS:

New Brunswick Cotton Mille.
St. John Cotton Mille.

ST. JOHN. N. B.

MONGTONT

SOAP AND CHEMICALCO.hi]=-15-wr .1
MONCTON, - - - - N.B.

Sf d r a e-
alty, and other favoAriebrndo. ilway Cooing
and Lubrleating Giroases. Metallo Peints,.&o.

Corresondone eoiioited.

S. R. FOSTER & SON,
Manufacturera of

WI RE NAI LS
BYEEL & IRON-CUT NAILS.

And SPIKES, TACKS, RRADS.
SHOE NAILS, HUNOARIAN NAILS, &c.

ST. JOHN, N.B.

URNAL OF COMMERCE.
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BRITISH EMPIRE LONDON
NSRANEGuaran teeAssurance Co. of London, En-r.
Responsible and capable Fire Insurance 7

Agents and Agents of other branches of CANADA BRANOH -MONTREA
Insurance in Clties, Towns and Districts Canadî n Inve s ,te 0 N
throughout Canada, having the opportunity near y - - - 1-000,000

of doing some Life Insurance business, may ACCUCULLTED FUNOS.
represent ONE OF THE L4RGEST AND MOST 1857........................ $ 585,000 Head 0ßOefOana
PROGRESSIVE L/FE CORPANIES in: .the 1865....................... 1,185,000 72 KING ST, EAST • TORONTO.les3....................... 2,810,000 BOD F URT HI
world, lssuing all modl.ern plans of insurance. 188 ...... ........... ,21000 d ODartie o t t whe

1883 ....................... 4780,000 . .soor1 i required.
SU- In applying for agency, address coma. 1885 ....~... . .......... 5,304,000 ACCIDENT INSURANCE on the most approved las

munications, with full particulars, marked 1888 . ... ... ;. 6,386,000
"CONFIDENTIAL," to 9• • •................'•• 6,85 4,0 00 A. T, MooD ß - - 7QRO)TO,

OHIEF AGENT FOROANADA.
RESIDENT MAN AGER," F. STANCLIFFE General Manaeer. Gao. H. patterson .:&gen. , Montrem,

Box No. 2079, Post Office, GeneralAgents, - Toronto, Rl D1rco are op=e emetn apUl|B on. f
MONTREA r, E. & A. W. siT. g en & cmpany s noas roSy esciOey

Cascade Narrow Fabric Com
CO0&TIOOK, QuO",

Fine Tailoring and Lama Braids.

-5m5 WR now call the attention of the

RLETAIL Tiade to o'ur

NEW CABINETS 0F ROLL
DRES SBRAID.

These beautiful Cabinets presented

FREE to Retail Patrons only.

Correspondenoe Sollcited.

WESTERN
FIRE AND MARINE. INCORPORATED 1851.

Oapital and Aasets,-...---- . $2,859,054 40
income for Year ending 81et Dec., 1889, - 1,716,090 80

:ead Ofce e ----- -. Toronto, Ont.

J. J. KENNY, Managing Direotor.
A. M. SuIT, President. C. O. Fosrza, Soirétú y.

T. I. Rourn & Co., Managers Montreal Brnoli,
190 ST. JAMES STREET.

THE FIRE
insu rance -:- Associatb.n

Of LONDON, ENGLAND

SIm DONALD A, SUITH, K.C.I.G., M.P., - - oui
RUBERT BENNY, Esq., - - - - - - -

BAJDFORD FLEMING, Esq.; O. K.G. -

Ohief Office for Canada: - - MONTREAL
No. 47 St. iancols XavIer Stieet.

J. KENkEDY. Manager.

WHOLESALE MEN
Should send for an Bstimate for their

'88übindiq and- Offce Stationery.
JOURNA L w COMMERCE,

171 & 173 St. James Street, MONTREA.

caeama i7M êad oflIe Toronto.
BemoeiÇer, after1 

Tireer

POLICE:-: JE:-: INCONTETAB LEŸ i
]Pad-up Polley' anci out, ourrlei o-7valot. Gâtran. t ouaci ]olog'.
The e Anut Enomn'oîyfrda absolu f teciion , igwa

*(df Peri am *oWéixs loreu, a il oiln<.t
-Pe. non.-foifitihli Àftr paMént-of. two fnl aixnuil Premium.

ProfSta, wbhi are unexoel ir nun Cn
are afloosted. evàery Ave ears from- the Issue of the.ý polîeyi or et lontnr
posioda ai mcV b. sloto the Insured.

jaPROF IT se A ATED are ABSOLTE ansd not iable to b.teduced or reoalied st any futurs time under any oiroumatanoe..
Futiolpatin oiSeRolo are -entitied to not jae than %9êp, ooat.of"-

rofts smd l, cr la.u d~ for the Pest seu srr a aYom aiotaulj
een prodts so earnest .

W.-~ A. J. K. MAjON 
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- GOWER & OO.,
Importer and Manufacturer ci Bteel Pen Manufaotrr, cula PointS

and. ai stylos.

OF EVERY DEBORIPTION. Sold by all stationore.

1 Faotory, Queen St., MONTREAL
mmon St., mONTREiAiuL.

OLL BROS. & CO.
TOMOITO,.

the solo manufacturera cf the fanions

RDINE :-: OIL
wn* overywhero as tho nest 011 lnCanada.
LL'S Renowned Cylinder OIL
las Aboolutely Do Equal..

Ask for Lardino 011.

WOODENWARE

-THE -

Wm. Cane & SonK'Ifg Co.
Of NEWMARKET, Ont.,

Manufactureras of

Palas, ftba, Washboarda, JoLbes.
plas, UandyPalleaard Paila, syrp
Poila, al8o Im.perviona paukeag I.-
011, PsituS, VOalsh, Plokloav, ,o.

JAMES LEE & CO., - Agents

EIE SARNIA OIL co'Y.
- Emr1Ti s-

iLLUMINATING OILS,
Eastern Light Water White,

Kohinoor Prime White,
CEL ERRATED PARAFFINE 011S, 250 and 280 Gravity.

RED OILS, 230, 250 and 280 Gravity.
CYLINDER OILS FILTERED.

Thoe above .Oils are of Superior cold test.
Wool, Torch and Gas Oils ail kinds. Paraffine Wax, &c., &o.
sW7 We are authority on Paraffine Oils.

A] =]EIA, O0 T

SUBSCRIBED CAPITAL, . - - $100,t00
DEPOSITED WITH COVT. OF CANADA. - S 54.794

SIR ALEX.CAMPELL.KC.M.G. PRS.
<Lieut Goyr. fOrntano)

IE~JoHN L.BLAIKIr Eso.VICE PREs.

G.C.ROBB. Chief Entineer, A.FRASER. Secy.Trees.

¢oissua G S. . HEAD OFFICE. 2TORONTO ST.

ToRONTO.
Prevention of Accident our Chief Atm. Economy of Fuel Secured.

. W. GRIER & MUDGE, Agents, 1725 Noire Dame 8t., Monfreal.
0. E.JGRANBERG, Rosident Inspector,01727 Notre Dame St.

SECURITIES.

British Columbia, 1865 6 ........
lm8.............

Canada, 4 p. O. oan

Sp. c.loan.1888 ..

Debs. 1884. pD. o.......

London.
Jan. a

She Railwav & other Stocks.

New Brunswick 6 c. . 19 3 7..
11u1b1o Plrovinco. 5 c.o 1874 ... - 10..

Do do "Il~po 1 <1 P1086 o
Do do 28804*p.c 103 105i
Do do 1883 5VI... L 113

At:antic & Nth Western P.C Que.
100 lot M. Bas d .......... 114 116

10 Buffalo sud Lake ]luron £108a1..... 13> la
100 Do 5 p o. lotMort ....... 31 S 138'
800 Do 2nd. Mort.......... 31 133

Can. Contral 5v. c. lst M. la Int.
guar. By Gov......... ..... 105 107

CanadlanPacioSl100...............741 74i
100 Grand rn, Georg Bay. ko.

t M .................. 101 103

100 Grand Trunk of Canada Ord. stook 9 91
100 2nd. equir. mti. bd,6 Pc 126 Lis
100 lot, prof. otok . 57 7

18 n 0rf to . 38 1,1
100 ard prof. sto k .......... 21 211
10 p. o. mor. deb. ocok. 123 125
100 1 P. o. orp. deb.o sck.. b6 97

100 Great Western $haros, 5 Po s 125
100 O P.C. blé., 1800........ ... ....
180 Hamilton &nd N. W..60 ... . 7 109
100 M. cf Canada stt. lot Mort 5 ». c. .(6 1tH
100 Montroal and hamplain 5 P. C
100 lot mtl,. bdo................. 10i 103

10Soellotmtt.p.ci 15 20
N. cf Canada lot ktz. 5 c.c . 107 109
Northern xtension.6 p. o. prof 100 1(3

00 ueba C tra e,7?. ot .Bu . 6 2s
.00 ity ofIondon t t Mr. . 98

00 eit or o ruce p.o.B.. 1
lot 17 .. ...... ....... 96 98

00 St.Law.adOtt .p..Bdi .. 86 98

100 Bank of Brtih Columbia.» 8 89180 Blank of British North Amorica.,,. 751 761

100 City of Londn (Ont) l t Prof. 5 P.C. 99 1oi100 City cf Montroal Btt 5 P.Co.......Ir 105
1874 .. ........ .b..o ....... 93 105

100 City of Ottawa. 6 .O. tt ........ 103 I0
redoon 1873 -............. ît2 105

de. 5n.1875............ 1s 117

1875 ........... .... i 104City o17 f QUObIo i p.c. cou.. 1872 .... 10oif II
6 P.c. rede- 1873. -0 YDBln
r.A;CEMD 78. 112 116

100 City of Toronto. 6 p.c, Bt 18r.- .. 1. 6 l09
6 p.o. stz. con: dfeb.. 1874. 1< 6 12o
C P.o. o on, con. deb, 879 .. 109 Iy
4 P.o. fat. bonds n 19J1-28. 9) oin
u0 dity cf Winnver, db., 1884 P.C. 07 ---
deb. sonp. 1883 6 Po..... U6 1.17

Mlscellaeus Compabio.

1 e0 Canada , 4510 Canada Nor- West.ln 1.0,a
1N udson B 1............ T1 R

DVOTMOR TO
Commerce, .Znanee, Insttrnce, Railway,,

. an facuing nir and Jopit

lenuud Igvery Frldsy Mornlrsg. -

SUBSORIPTION i
Montrya m Sbbmcrdbert, - a ar
Mail Subsctnbersoeany c4hespart ci Canada, $2
British Subscrlbes, . lU. r
Amorîcan... .. ......... .
single copies - . . . . 10o. oc

Nos. 171 & 173 ET. dAMES STRU7E,
lied of Et. john Street..

MONTRECAL.
M. S. FOLEY, Editor. Puiblishor and Proprietor.

Mr W# do nad uodrfM ià peiore amue

UtAl pymua te ho ýilde te hoadasartaus M.

's''

fi



known throughout Canada, the United States and
British Empire, who has pared no expense in entir-l
re-furnihlng the whcle house; sioe adding 1
modern Improvements, which will considerably
e h"nct i deady enviable populari'y of this first-

s. HôtG MER H. HOCAN, Proprictor.
S. MONTGOMERY. Manager.

H HOLYOKE, MASS.

HOTEL o HAMILTON.
GEO. H. BOWKER & 00., Props.

. uT .mELLTN, oUEs, WINTaOP : HOTEL,

Fai River, )ans. jeriden, 6Conn.

THE RUSSELL,
OTTAWA,

TUE PALAE HOTEL OF OANADA
This manifi cent new otel, fitted np ln the most
odoe s , la now re-epenei. The Russeli contains

eccommd rtion for our Hundred auests.
with puasenger and bagage elevators, and commande
a spleedid. vw of the it, Parliamentary gounds,
river and canal. Visitorsto the capital having buness
with the Government find It most convenient te stop at
the Russell, whore they cea always meet the edlng
public men. The entire Hotel is supplied with escapes,
and in case of fire there would net be anyiconfuslon or
danger. 'tvery attention paid te ouests.

ST, ACQUES, Prop.

BnaRon ...... IndAmsor HLote....Wv. Bradley
ci ........ Waverly... Mrs.Wm .8. Dore

...... Hamilton .. .Walter Alken
.... American House....A. Paschal

Bermuda Advertlsements.

JO®E-I5 BA2RIEITT,
Shipping & Commission Merchant,

Wholoeale Dealer in Provlsions, Grain, Hay and Straw.
consiuetsoloed

Orders for BermudProduc° ltieeddto promptly.
Parliament and Victoria Streets,

HAMILTON, - B E R M U D A.
Ra,~axxsHnelltnBermuda:

Bermuda BankE- Btterfield & on.

THOMAS H. PITT, ShionAqent,
Commission & Produce Merchant,

And Dealer in Lainber. Sognes Proylslons, &o.
Consigiments solicited and' orders promptly

attended to.
36 Front Street,ae HAMILTON, BERMUDA.
References-Messrs. Blank Bros. & Co., Hatrax S

" Wm. Wall's Sons, New ir
4

k
The Lombard Investment Co.. Boston.

W,& F. P. CURRIE & CO.
1.00 Grey Nun St., MONTREAL,

ararAevanaor'

OFA, CHAIR AND BED SPRING8
Mr A large stock always en hand. g

Roman Coment, Portland Coment,
Wator Limo.

Drain Pires, Vent Linigs,
Tire Covera, Zire Bricks, 7ire Clay,

Whiting, Plaster of Parls,
Bor., China ClaI. Ute.

If you want to sell to 2500 of the Leading
Grocers I uanada,

ADVERTISE IN THE

DOMINION : GROCER
Evey Grocer who wantsto..keeÙ-t. p

times t.must subscribe te the.

DOMINION GROCER
Oni Si per annum or 75c. in advance.

Address all corrsspondeneo te

13 ALLEN JAOESON, Editr asI Maqngr
P o. a 518. UONTREAt.

ESPABLISHED 1864.

CLARKSON & CROSS
Chortered A4ccounatants,"

2s Weilington Si E.,' - TORO'NTO. ONT.
5,E . OG. O,o 1.0.,W B. CaOIS> ,o.A.CA. W. ELLP.

E R. C. CLARKSON, F.C.A.,a TONON-TO, ONT.
Chartered Accountant, Trusie,

EsTar.ISHED 18641 Receiver, Finan Agent.
agencies at Montreal, Que. and Winnneg, Man.
Correspondence at London, Glasgow, Huddersfield

Bradford, Birmingham.
o lian Mesare A.&S.Henrv&co.,Bradford

BeforenCes 5 The City Bank, London.

JAMES C. MACKINTOSH,
"El~A.LIFHA X"Z. .LM'J13..

Selal attention given to Investments in sound divi-
ds-aying Stocks and Debentures.

Coections made ln ail parts of the Maritime Prov-
Incas.

Business Information affordedto customers.
x66 Moles Street.

t s.'.

J. DUNCAN DAVISON,
.14 Ot. James Street,

(Caro Dun. Wiman & Co.)

OOMMI8SIO]5umEiG
. Fr followltag .Provms: .

Ontaro.Quebeo, Manitoba, New Brunswlck
Nova Scotia and Prince Edward Island.

MORY A. ILLSWORTH,

Architect,
CIVIL An MECHANICAL ENGINEER.

'Plàs for Mill Furveys aed Plans foi Mill Site@
and the developneont of Wnter Power.

HOLYOKE, MASS.

JAMES BAXTER
NOTE BROKER.

Buys and8el/s Commercial Paber, &c.
128 St, James Street

MONTREAL,

ST. LOUIS HOTEL, - Queboel
WILLIAM B. RUSSELL, President.

SIIIPPING TAGS.
Having ail the machinery necessary for the

nanniaCture of Shipping Tags, we would.caH
the attention of Merchante ad maonufacturers
to our eioeptlonauy LOW PRICES In thl?
lino -4JOURN AL OF oMMCRCE.

TI O Al)I I JOURIAL -OF OOMM RO. 189

Loadini Motels In Canada. Hotel Dlrectory Accountants Agents, &0.
i r z.4la coesd u## akr »zu.]

RECTED 1885. Prie cf admiusin lO thm direùry is 810 pe

amu..B. HUTCHINS & CO.ïONTARIO.
rE. M"Un. exor.oitmQa. Real Estate, Rental &FinancialAgents,

BHocEvMeou.. The St, Lawrence ElU , Room 201. Flrst Flat, New York Lite Bulldirg,
Amoi Robinson Plae d'Armes Square, - -MONTREAL

NOTRE DAME ST,, DmnA-....... The Egi,.............. Telephone24Se.
GALT..........Th Qees..... i. Lowell Stocks, Bonds,Mortgages and Cash Loans ngotiated.

Montreal - Canada. lisTon ...... The Roya1...... Hood Bros.
Krsasrom, TheBifih Amerca J. . Dnnham

RATES: $2 to $3 per day. L""n••.The Tecum.eh. O.W.Davis W M. McKERRON,
OnawA. *The Russell.. Kenly & St. Jacques

........ Tonoomo.. .The Qeen's... McGaw & Winnett astom Boese and
The most central, and one of the

most elogantly furnfbhed and best QUEBE0.
equIpped Hotel in the city. Mouam, The St. LawreiceHall, Hy. Hogan .. al A ]

Accommnodation for400 guests. :9 .. The Windsor ilotel....0. $wett
u ... The Balmoral...8.. V. Woodruff

Street Cars pass the door too ail Quanso.......The RueIll...,.., W. Bussell .
parts of the clty every two minutes. .. A6. D ...

NOVA SOTIA. Official Assigneo for the Pro-
JAMES SMITH, - Proprietor Hatrn---The"'l-..L.Heasleinkons 'vince or Manitoba.

Formerly of Overlook Mountain House, Catskil NEW BRUNSWICK. cfter te lfome ndaton ofeoard of Traite
Mountainse New York, and other first-olass hotels Eistates earefuly managed with promptess andST. Joux..... Victoria..D.W.McCormak economy.SE attention toon tialbug-

St. Lawren e Hall. ....NewVctora...J.L. McCOokery nus eSt a r n eH -.... ewvitoiCO.j 35 Portage Avenue East.' WINNIPEG7.. MAN.

rIS HOTEL was opened on the First of My, xl, BERMUDA.
the fermer Proprietor, so long and favorably
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Insurance. Otocka and Bons-INSUANCE CDMPANES.ADI.-Munh'saJ QN#9491mni, Jan. 20, 1891.

Lt s h Amount . anada
T~EE Nam3 or CoxAK. shares Dlvidend »arvalus. eaid per notation

Per yoar. share. por et.

Accident Insurance o i fe .......................... 2
OF ORT- H AMERI0A. onf°deratiolað L.............. - 5-oo 00 10 ... ° , ..

Incorporated by Dominion Parliament, A.D., 1872.

Authorised Uapital, - $500,000.

MEEAD OWPICEa.

1Er7 SrM T .A 3m J M E 3r-

MONTREAL.
Preident,--.---.-----BISR A. T. GsAr

Vloe-Proldont and Managing Director:

EIDWARD RAWLINGS.
TheAccidentinanrano ComanyotNorth

America poseusos a record for bth rellablity
and liberality, one proof of which is that it bas
nalve n sn th.enand løsre and Au can-
îa*ed *n uliose celms at 16m iN 16 Yder# for

,osarly ne hlim dollars. It has ample fAnancla
resources, and has made the S/crial Oq0ii with
the Insarancs Ditarinoul or Ottawa. It là, more-

eover, the only o a Ahose catal ndfd
tire 401#1y atollob? ta ccdent usurance,

Western Anurnce .................. 2, -ms. 40 20 141 144,
Royal0 anadian Insurance ........ 20, 0 6-12mnos. 25 20 90 100
Accident lus. Go.of Nntth Amerloa. 2.610 6 100 20 100 90
GuarantetCo.of North America.... 1372 6 50 10 50 100 110

Bairma'n FoRn. .-. (Quolaies @W 94# Lenden Marktt.) Jan. 7,1891. Market value p. p'd ap eh.

British and roreign ine .......
Caa o lni .................. ....

Commeria~l Fl Life & Marine.Edinburg L leô .................
pireInsurance ssocation...
Glagow & Lond .
Qoardian Fire and I.....
Imxerial Mire ...
Lancaahir Pire............
Life Association of Bootland.,......
London Assurance Coration.....
London& .......... t.
LverpoolLond & Globe Fire & L.
National ....................
Northern EiZe & Lite................
North Brit. a Mero. ]ire & Life..,.
Phonix Fire....................... .
Quen ire & Life................
Ioyal Insurance Vire & Lie..
seottioh Imnorlai Lfe .......
Sgootti8h Provincial ln"e àU.

24.000

40,000
60,000

5,00
100,00

100,000

10000
.175

40,00

40,00
6,72

200,00
10000

b0

8

10

25
£7 c. 

15
-48
10
70
25
70

£21~ . .

60

16

20
100

£10... o
100
20
40
25
10
20

100
50

20
10
20

15
£2

2
812
1 72
21
21
5
61

1
3

£24 £241£2U 11-16

£32,
ai S

.94

£47J £48
.....

5< ;£551
£256 £265

£8 £71516
£57

la 64 4'Ja

Mutual Life Insurance Co.
OF NEW YORK.

RICHARD A. MctURDY, - - - - - - President.
ASSETS OVER SI3,000,000.00.

The.Laroest and .uMt 14/f inmrance Company ils. the World.

The New amuiness of he Moutual LÂfe Insurane Company in 1889
.NMceeded $159,000,000.

Ites Business shows the Greatest Comparative Gain made by any Company
during the past yoar, including,

A gain ln aulot s!....... ................. .. .108 74 46
A gala in income of .................................. 4.003,087 10
A gain ln now premiums of ......................... 1,894,6 90
A gaininsurplus. ................................ 1,7.184 81
A gain ln now business8 of..................... ,48188222 05
A sain of, risks ln force .... ................... M'624,749 56

AGENTS WANTED. Apply to

FAYETTE BROWN, Manager, - - MONTREAL

NATIONAL ASSURANCE 00.

1500EPOEi2.UD 180.

CAPITAL, <1uu' subicribd £1,000,000 STG.
Total Reoserves[FireOnly], Dec.31, 1889, - - $625,000
Total Asseto, " ' ' " - - $2,500,ooo

EUIiD aGBNT:

LOT.TIS 1=. BOULT,

ROYAL INSURANCE CO'Y
OF LIVERPOOL AND LONDON.

Lability of Shareholders Unlimited.
CAPITAL, - - - - - - - - -S 10,000,000
RESERVE FUNDS, .-- - - - 10,624,435
LIFE FUNDS, - - .. .- .--- 16,288,046
Investrnents ln Canada for the soie pro-
tection of Canadian Policy-holders, over - 800,000

Hlead Ofice for canada: MONTREAL,
Every des 1ptîn o ProPoty Inmsred ait moderate ratus of premium. Lite

saurmuces granted ln ail the, malt apptoved tins.
OHIEF AGENT,

W. TATLEY.

ATLAS ASSURANCE COMPANY
<oi -r-o-o, Bo-W

70O7ND ED 1808.

CAPITAL, (fu subncribel) £1,200,000 STG.
Fire Income,1889,--..-.--------- £194731
Entire Ftnds, 3sit Dec., 1889, - . - - - . £ 956,00

BRANCH NARAgER:

- 1VOŽTTREiA.L
Agents roquired In unrepresented towns.

Scottish Union and National
INSURANCE CO., OF EDINBURGH, SCOTLAND.

Established x8:4.

M. BENNETT, ir., Gon. manager North Amoican Branch, Hatford, Conn,

oapa ........ .. 530,000,000 Inuasted Funds .... ,. $13,500,000
h1dl Assle..,.... 34,472,705 Depos4 wit hDom. Govt. 125,000

- Make vaine)
L.Van U Â&nAa.Raident Agent. 117 . Frannois Xa'isr Rt..Mnwruaet

Quebec Fire Assurance
aomA Y.

ESTABLISHED 1818.
Gornmn Depot . . . . . . . . .. . . . . . . . . . .. 75,200.00

Dmdr-4. Greavea Olapham. Presldent; Edwin Jones Vice-Presi
ent; W. I. Dean, Treas.; Sonator C.A. P. Plletier, o .. Rnfre. A
.IEu ,Hon Piere Garneau. Ohc. ngoisln otor; W. . lSe

4rnd.Otalo4e.J 1rk. oronto. 'jtal..H.Ruhk .
NewBrnlonWak-Thos. A. 'femal, St. John. Mani -. olloway.

Wnnipbe.

THE

Manufacturers Lfe
INSURANCE COMPANY

Afanufacturers Accddent
INSURANCE COMPANY

HEAD OFFIOES, - TORONTO,
AuthorizedCapital, $2,000,000 and

$1,000,000 respectively
PRESIDENT:-RT. HON. SIE JORN A. MAODONALD.

. Gin. GOODERHAM, Prest. Bank cf Toronto.
Wu. BELL, VIce-Pres. Tradcrs Uk. and Organ Mfar., Guelph.S. I. McKINNON, Wholesale Merchant.
. PARKS FACKLER, Consulting Actuary.

SEL.BY & ROLLAND, Quebet Managers for i Ife and Accldent Coy's.
162 BT. JAMES BT., MONTIRAL.

Agents wanted ln unroprented dlBtrl0ts.
JOHN F. ELLIS."Managlng Director.
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frFIRE INSURANCE AT CURRENT RATES.
Prompt settiement guaranteòd by tihe hiîtory of the

CALEDONIAN INSURANCE CDIY
.0Ji DIig-TrGBL

FO1NDED 1805.
Fire Reserves equai te three vea' Annual Income, maknS it one of the most

roiablo Comparies doing bojiness inCanaa
Head Office, Montrea, TAYLOR BROS., General Agents

THE /FEDERAL
LIFE ASSURANCE COMPANY.

HEAD OFFICE, HAMILTON, ONT.
Ouarantee Capital, -- 700,000
sovernment Deposit, - -- - - - - 51,000

Writes Liberal Polloles without Burdensome
Conditions.

Du the Ordinary Level Premium Plan, the POPULAR

HOMANS' PLAN and the most perfect Endowment

Bond now before the public.
Agents wanted in ail unrepresented districts.

T. H. SCHNEIDER, DAVID DEXTER,
General Agent. Montreal. Managing Dirzotor.

WORTH KNOWING
" It is the safest and fairest Policy lhave ever seen,"
was the remark made by a prominent representative
of one of the largest and best American Life Insurance
Companies when he had carefully examined the
orrinary Life Policy of The Temperance
andeCeneral Life Assurance Co.

This la the only policy offered to the Canadien. publie that cen
neither lapse nor expire, as to ita paid-up value, till death ensues,
after thrce annual preminms have been paid on It.

HEAD 'FFIOE, - 22 to 28 King St. West, - TORONTO
HON. G. W. ROSS, LL.D, - - President,

HON. 6. H. BLAKE, Q, o., - -
ROBT. MoL<u, Esq., - - - -

. STJ ' - - a.ger
Correspondence solicited. Agents wanted.

Insurance.

The WATERLOO MUTUAL
FIRE INSURANCE COMPANY.

Established in 1863. Head Office, Waterloo. Ont.

TatalAssetsdan. 81,'90, $264,549.00
CiAL iL u i, -

DALL. Esq., Yits-Prtieaii. C. M. Taylor, &%q.,
Secretary ;'John Killer, Esq., Inspector.

MERCANTILE
FIRE INSURANCE COMP'Y.

WATERLoo, Ont.
Subscribed Capital..............;......... $200,00.00
Governient Deposit..................... 20,100.00

Loties Promptly Adjuted and Paid.

1. X. Bowuu, Esq., Prissusi . P. Il. Srus, Eq.
t J. B. Coax, Esq., In,tsfdr.

LIVERPOOL A LONDON & GLOBE
INSUhANCE COMPANY.,

LIFE and FIRE.
Invesied unis - - 540,833,724
Funds invested in Canada, over - 1,0aouO0

Seourity, Prompt Pament and Liberality in the
djustinent of, Losses are the prominent teatures

of tisa Company.
OANADA BoARD or DsBTona:

HoN. HRTi S-rRNEs Chairman, 
i<OwAEI>D J. DBAMAÂU, E9q.
Wxx'woaR j BUO AA, BaEsq.
4Xanw FEEDMRICK GAULr, E8q.

0. F. 0. SMITE, Resident 8eoretary.
Medicai Beferec.-D. 0. MÀeaÂLU~X Effi.. M.D.
standing ounnei-GRO. B. OCx?, fsq..

HEAD OFFI0B, CANADA BBANOR:
• MONTREAL.,

BRITISH AMERI(
ASSURANCE GO.

.FIRE Â]SD M A B 1 Jf3

Incorporatea ra.a

HEA. O3PFICE, - - ToO O
Cash Capital and Assets, 1133.666.52.

'BOA-E1D 0O3P D3DTOEBS r
JOHN MORISON, Governor. JOHN LEYS, Deputy

John Y. Rold. .0. M. Kinghorn (Mentral. Hon. Wm. Ca
A. i.or. . Thos. Ieng Georg E. Sx

Ur H Robertson,
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t~TO.

Govoron,
iylq.
11h.

h...

g

r'

-r'ROYAL CANADIAN
FIRE AND1 MARINE IN~SURAIN0E 00,

PresidZen, - DUNCJ'( .¥IX.T Tf R E, Ba q.
VToe-President, - Hon. J..R. THIB.UDE.U.

Head Office, 157 a%. James St., MONTREAL..

capital, - - - - -- 6500,000
Assets, - --- - - 745,000
Income, 1888, --- --- 625 0.-"

HARRY OUTT, &cretary. ABOli. NIUOLL, Marine U7nia&r.

J .R. McNfrtY, Manager.
- M. J. E. DROLET. Agent for Oity anri District öf Mântroa.

SHIPPING TAGS
Raving ail the ma0hinery neemary for the nanufa

SHIPfING TAGS, we would cIl the attention o
enants and Xanufacturers to our exoeptionally

PRIlES in thi lino at the Journal of Commerc

Insurance.

. STABLISRED 1884.

CITIZENS
Instirance Company

OF CANADA.

Total Asses, includinO Capital At CRaf, tiwhole
of which la availabie for the protection o! tise
Policy-holders ..................... $1-¯328,131

HEAD OFFICE-The Company's Buildiir,
181 St. James St., MONTREAL

DIRECTORS AD. OFFIVBRS. -
HoN. J. J. C. ABBOTT, P. 0.; Q. C., - PxEsoIDNr

ANDREW ALLAN, VicI-PaIsrntbNT.
C. D. Proctor. A. Desjardins, P, Arthur Prevost

.1 .Gravai. H. MouageAllen.

E. P. HEATON, WM. SMITH.
Co. an. Sac.-Treau.

NORTH AMERIOAN LIFE
ASSURANCE COMPANY.

Head Oßfe, . .• . .TOR NTO.

Guaranteo Fund, - - - - 5300,000
Deposit with Covernment, 50.000

Bou. Anux. MÂxcoio, M.P., President.

fom. G..W. ALL, } e
Josu. L. BLuAur, Esq.
WILLIAMcOU, F.I.A., Eng.,

Managlng Director.

CHARLES AULT, M.D., Managér Prov. Québec
82 St. James St.

ctur eof
f Mer-

LOW
e.

insurance.

IMPERIAL
Fire Insurance Company

OF LONDON.
Established fi 1803.

Subscribed Capital, - - - £1,200,000
Cas!, Assets, moere ihan- £1,600,000

xo7 St. Jamea Street.
E. D. LACY,

Resident Manager for Canada

HURON & MIDDLESEX
Mutual Fire Insurance Company.

Han On"oa-LONDON, 01.
This Oomcsny dose a roerai Pire Insurance

busines. tes charge according te hasardé
Business doue excluslvely on the Premium Note
System.

JOHN STEPHENSON,-n. St

,a0Agents wanted in unrepresented Districts.

BOOKBINDING

DOU &T Ta

Journal of ommerce Ofioe
111 St. James street.



192 . THE CONADIAN JOURNAL OF COMMERCE

WATERFORD, ONT.
-M anufacturers of TheReliance S ystem of Arc Lighting

TheRae System of Incandescent Lighting

TheRae Electric Railway System and

Rae Electric M otors and Power Plants

The Electrical Apparatus manufactured by Thz.e Eeliance
Mleotric .Vlfg. Co. combines the best Mechanical and Electrical

features of any in the market.
The following are some of the manufacturers using the RELIANCE

systemn of .1Ac Ldigh-&ting:
Jno. Bertram & Sons, Dundas; Jno. Inglis & Sons, Toronto; M. Beatty & Sons, Welland; Wm,

Hamilton Mfg. Co., Peterboro; Central Bridge Works, Peterborough; Brantford Furniture Co., Brantfor-d;
Brantford Cordage M orke, Brantford; Anderson & Co., Walkerton; Norfolk Woollen Mills, Port Dover;
Skinner & Co., Gananoque; Thomson & Co., Montreal; Wm. Johnson Co., Montreal.

For prices and other information write to

RELIANCE tELECTRIC MFC. ÇA., LTO. WATERFORD, ONT.

SAFFORD'S PATENT RADIATOR
HOT WATER AND STEAM HEATING.

PATENTED APRIL 16th, 1887.

The ONLY Radiator in the Market
Built WITHOUT Bolts and Washers.

The MOST EFFECTIVE ever invented.
The FIRST ORNAMENTAL Radiator

manufactured in Canada.
No Cumbersome Base. No Bolts.

No Packed Joints.
Free, Unobstructed Circulation.

Even Castings, Nipple Connee-
tions, Absolutely Tight and Per-
manent Joints.

lVER 20,000 NOW IN USE.
]1owyareof ca k imitations by unwrin1ilod coin.

pet, tors, as w,, are the only mainfacturrs

-Safford Radiator.

'Torònto Radiator Mfg.
COMPANY,

.- ~--TORaNFTO

H. MCLAREN & CD0, Eastern Acents
30 St. Frahcois Xavier St., MONTREAL.


