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(Of Hartford. Oonn.)
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Full I)epsit wviI the I)omininn Govemnine,.

A BOOK Or RARE VALUE.
FlUE à SURANCEI' COM PANIS M-siad SCIE31ES

1.s§rAhLI919VD ANID 1a*aJXUrl:h' IN
GREAT BRITAIr4 AND IRELAND

-e.,.a 1711,and 18:SîI centuries ; with saule iîarticulars reslkcling
Charles Povey, the propritînr of the Sun Fira Offlco, his
wvritings andl schenles.

By FRANCIS BOYER RELTON,
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MU NTZ & BEATTY'a A. T. WOOD,

Griserai Agf: 1.
GIYSAL(,>:T$. WELLINGTON MUTUALFIRE INS.CO.

CALEDON IAN Ins. CO'y. 24 Scott Street, TORONTO. Orsi.
QUEEN Inis. Co'y. Suîu iet4~ci lis re'î'oîsîlol

)'Iee (irr.1Jvali.

MCCARTHYI OBLER. HGSKIN a CREELMANI

FrecololBullltt~<, - - Victoriat Street
TO RON TO.

Aimajj le. Cret. snal, Q.G *. ilarc,urt. W. Il. Itayulond,W. Si 1>)ouJ4k&. Il. S. OM4er. AIa.u0Mcrî.

'rch-1-,oa1 1I:. 11.O. BOuX CII'.

Rd. FREYGANG,
Iliurdice aud heal [Iaie kekuer'î

116 ST. JAMES ST.,
Oîp. l'agoincOe. MO.NwT&.A]L.

GEORGE J. PYKE,
*(h'.yERiALAOi.%*? FORS Ox9TÀIu

kqbcflcAuralnre ('uliaiî,
TORONTO.

JNO. H1. EWARTI
ClîleftAgnt, Ontario Brauch

011 ces-23 Scott tîtroet,

70 20 À.

ROBERT STRANG,
GlNFRAL %Glt.%r, WINNIPE(U.

l.roL Iondon & Globe lut. COe.
,t do: &. l.aca.hrc F.re lim. L

1.ttn In'urà.nc Lo.
l<..yât Canadian lntur-.%Cc Co.

Firo and Marine Risks aocepted.

KAY&BNKSWALTER 1. JOSEPH,
-C~'<HAL A,.,<,.~- estcrii iietritt, ProvIic.a of

UtIyl Inuraire u.,QulaCec, for

T,~~~iiya1~~ VUU~1E i. oioîî Mutual Lire lisurduce ca.,
TORONTO. lstce: 162 St. James Street,

- leclîa"02365. MONTREAL.

VI. A. LAMB, HENRY Fa J. JACKSON,
jý (<lga,oMî, 4enua Ca.

OtIi~ ~I lolpIn and 1Inca'bire.
<'~na~, crancs oar &Savings

Canfederation Life Association, 19 lLsaozcn% Acciuîens îns.Co. [Co.
52 Elgin Street. OTTAWA. CENERAL REALt ESTATE AGExCy

B3ROCKVILLE. Ont.
E. A. SELWYN, G .WAHRED

liarascea t oile Agent, 0- nrâ If W AuTaNcE ient
iIElftEtV2<TI,« Rcprcnneà ng h ~srangnt. S~~ort1aeraattn theraîe COIIleuy En.

lns~rucoCa. o XorIî AIICd" Ain Piret Oiniun
3Mercantile fri- leu isuranae Co. Agn bth

of Wt.-rloo. Sun Ltfta &qsnno Company and
I.loyd'p Ilit Gm,,.t Co.. New York. Jhn..ager
,essifilon lgulltlîc& ,. Aus . 1IRO0CXV1LLZ LOASi & SAVINGs Co
106 Soarks Street. OTTAWA. nlmd-,,,..

W.H.f--ra G DaWI N,
(fsrIaaA.surace Co..

L4,bdolI .ý%'urance Corns.
A.-riculturstl. of iaterîows,

KING.STON, ONT.

D. MONROE,
Ceneral Agent for

CORNWALL, ONT.

J. T. ROUTH,
GENERAL INSURANCE AGENT

Fire, Lire. %tccldelit.md 31arini.

Tte plariag or large liaes ëi
laillaire a spetiali;.

Offce, 16 Jamnes St. Souths, HAMILTON

F. F. MAGNAIB
Gecrdi lnsurance Agent,

AitSNPItIOît, O.\T.

J. F. RUTTANs
Real Estate and

Fire Insurance.
1'oivi &RIt'ra*d FORT

%ILLIAN.
.o. À-lrdu crPort, Arthur, Ont

J. w. H. HoLTBY, KflgY, COLOATE
IGaneral Insnrmnce Agent, &AMTGG

Quce: Ilitt.h .me- WINIMIPEC.QlsFn: Anx: W-ec.Vriif:va General AgenU- for «MNanitoba andcaLondon A'sranc: %Vxtcrloo: , h .'VTcrr. of ttc followiag
I'edera Lie andI London Gueranec; coanpalaîcui.

xb'.5~~ Atalte.niedran Inscrance Co. of Edîntaurg
BRAMPTON. Ont. -I ct;atFr nuac o E

S. E. EASTMURE, Manchester Fine Assirance Companv.
Gen. upt Aciden BraIca North' British & Mercantile Insurance Ce.

Gcn.Su1. Acidnt 3raiel, INorwih Union Fire Insarrance Society,
CITIZENS INSURÂNCE Co. Scottish Union & National Insifrance Co.

0f Canada, Anneelcast Smrty Co.
I B S-&. JAM ST.-.RoM 16, Bria Amoica (%&ao) Insistance Co.
Bell Tel. F , 23K4 Cak ccn Amc Co.

R. D.P. ARMSTRONGt 'NAPOLEON PICARD, GEOS C. REIFFENSTEIN
Iasssruwe Ifroker, AGF.,iT

G~IAtAOST 1731 Ntrse D)anseStreet, Htand-im.Haed lmsmranoe Coupaay.
T*clliO,148, MNI'TISEAI.. Fire Misti l'listclen

Gîsiarbiaii Yssurrrnît6 g~o.i Spccl:tl faclitica for placlng large
lises oit City or Cousntry Itiski. Cor. âttmal and Stock liliciples

TORONTO. AgentCommercial Union 44 Elgin Street, oTrTAwA.

EDWIN P. PEARSON, F. M. COLE, IEDWARD NMIAIION,
-AGK%-j I.SIRANUE BROI(E>i< Agafat otal

liorthera AuaaanCe Coaplaly, 1731 Notre DAMe Street, Sint Fire liîtr.iîîr 0111i,
AN MONTREAL. >FLONDON. S;

Coimecticut Insuraxace Comp'n. OrricE LvI»X 7..OrpacIC:
j)vcy4 il*tr*I:S. - . 4M 6NAKSSJL1T

17 Ade1aide St Bst TORQN'T0. -Special A~.-nt (t ,snmrdal lUaal'.n Russell Hosse Blocis. OTTAWA.

GEORGE MMURRICH, JAMEs B3ouRNE, C. D. CH ITTY,
riret adM Uael i urauce eai Ceern A-9 utac 1lr4

-) NCKu.HAL AGzRE(-

Alýnciu nr5 Coinnamloner for Pro~vinces eeneral Jnsurance Agents
on~:OltarioasadIQuebec, IRoam 27, Central Chambers,

SIroîS. a.ia53Wcliglî t.EIN aO S4T. SANICÇ tSTREE
TORONTO. MONTREAL. OTTAWA.

RIEDLA11D a JONES, F. C. TAYLOR, C.H A LE
';ELJ 4 GeF2sTS, 1Insurance Igelicy, 0 .A L E

soettlsis Unien ani National lu. Co. Gcir
seaantte Company et Wo"i A.erlca, LIN DSAY* Ont. INVSPIxColt

«ie las. Coy. et Morth LAumdie Lais: 1itcnmpôoI onn SaiadLt
i Matl Builtding, Gilbe: F.syxtalx Gtmrdian: tnadLf Assurance Co.C)ntir, 1a sues Accident Co. of North Av-Cr à :

Ch-ti n IVSMt ia.! in- [and P lae . GiaGSON ONT.
T(>cOS<>.<;..W.d.and Cin.tiau hxpice« Co.
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ESTXBLISHED 1809.
TOTAL FUNDS EXCEED C.nadian Investments

U a FIRE & LIFE C7

NORTI BRITISH AND IERCANTILE
INSURANCE Co.

{IIENRY BJARBEAU, Es
Directors, .W. W. OGILVIE, Esq.

ARCH'D MACNIDER. Esq.

IIEAD OFFICE FOR TE DOMINION: 72 ST. FRANCOIS XAVIER STREET, MONTREAL

A ts nl al Ç!ties and Principal Tons ln Canada. THOMAS DAVIDSON.
Managing DIr'ctor.

- IISTABLISH ED 1825. 

Standard Life Assurance Company
OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA, MONTREAL.

Existing Assirance....................... $1o9,200,ooo.oo INE XTETS IN CANADA.

Annual Revenu............. •.5 - Government and Municipal Bonds, $5,(.:;7,500
Sundries.....•••••••.................... 523,0001 Bonuses Di:tributed.................... 27,500,000-00 First Mortgages..••..•......... 2,150,000

Invested Finds......•• ........... 38,ooo,ooo.o Real Estate.................. 355,oD1 $9,12;3500

S Low Rates, Absolute Security, Unconditional Policies. Ci.inis settled imniediately

on proof of death and title. No delays.-M

W. M. RAMSAY, • Manager for Canada.
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1724 %:otre 1--.e Sircej.

j ~Ug.uêrIu~S,.oo pcf ANNUM

1>,,bashed onp the lt and 15MA 0.; eac molith

AT 1724 N>TRC I>ANI ST.. NI1>tI1I1IAt-

îï. \V1LtSO4 SMITH. Editor aud Proprictor.

teanui 1.,ubscriptioo (Io Advkiocci - - $ :!.()0
Prices for Adv.srtiscrouott§ oo IIpplicistioo

Ml C,.,..,urnc2t:n$ Iled fortt I RNSOCLt ,citet be in h nd no bîa

t, loît oh and( 2Sth oi Vie month in bectire iu'vcrtîn:.

of tlt ýbrilt Seniatc to the repeal of the Shier.
Act. mnan Act lias colla-p!:ecl like a biouse

of cards. Vie decision arrived at is flot. hiowevcr, a full
ixidorseuxient, of that of Couigres-s, as it is stili openx t0
ameniienclt, evezi to the point of practie.-l rceversal.
But it is ahinost certain thiat the silver purchansing
clauses of the Shernman Bill wvill liltinmately bc wiped
out. The least satisfactory feature ixx the resolution of
the Scente is, thieir affirxning tixe xecessity of niaintain-
ilig by Statute a fixed parity betweeui gole and silver,
tixat, is, of suspeucling, rir thwarting by enaictilient, tixe
eperation ofibhe laws ot' supply and denxald, wvhicli
%vi1l assert tixeir suprexxxacy let legisiattures do wixat tliey
will. If the United States liv'cd wvbolIy wvitlxii tlhenx-
selves, buying and sellilig exclusively a.nongst their
own people, within, tlieir own borders, sucb a parity
inigbit more readily be kept up by force of law~. But
wvhen both gold axxd silver are coxxxnxodties tised iu in-
ternational, trade, tlieir respective values caimot be fixed
by one party lu those trade transactions ivIhich involve
the mnoi, =ents to and fro of the precioils metals. Ail
efforts to inaintain, such an artificial parity-efforts to
ignore tixe mnarket prices of gold and silver-can only
end iu serious xnonetary complications and disturbaxces
of credit.

11dicite A .oc.%u. socirrv, whicb is doixig
Life life insurauce on a private scale

IliSflEmne. within the ariea of a city belle-

volent institution, lias publishied a stateu;ent of its
affairs for past year, froni ivhich it appears that a iux-
ber of dcath cla.inis are left unpaid owvilg to assessrnents
beixxg lu arrear. \%Vhile Nve slxould be sorri to even
Iint a word, ini disparagenient of any charitable effort,
we regret that xnoney is being devoted to enterprises of

a life insur:înce character whichi would be fàr more
pruclently ixîvestec inl the payuxient of preininis to a
substanitial, well orgauiized coinpnu wlxich bas lu it
tlle certainity of permanence. Societies of Ille class
ailluded to are fornied by welI-iieaing enhsasî
ustxally Young mcm'- Who arc carrieci away by fixe
chiarni of a brothierbood. Blut life insurauce, to hiave
axy solid vaille, Io be equaI b ilte strini ofîuiany years,
mnust liave a basis far more eliduring than sentimient.
As years roll on, tliere conles iluevitably a stcadily acd-
vaneing tide of (leath dlainis, whiiclx rises higlier and
bîghier, nxaking assessinent calls ever iiucreaiug iu
frequency and ainouint, ulitil tîxere coules a time Mien,
after lxavîxîg; paid in large sunîis for assessinent calls,
thie nienbers one by one begili Io grow iveary of tlic£,
demanxds, wvbiclx increase iii tie ratio of Ille niienihers
growilug iliability Io iiiee thexun, and thxey fali out of
thie raffks at a serious sacrifice. l>rivate life insuirance
by suxail fricndly clubs is a delusien.

Importanit A R U'.lAhA11.1 case of suicide
Slddntt 15 comnixxg hefore the United

CafS. States Courts, vhxicli is of the

greatest importance to insurauce conp'xniiies. 'l'ie
Mutual of New Y'ork is sued for SI 25,000, the auxount
oftIWO policies of insuraxceqî t1Ile life of Ille late W. M1.
Ruxxk. Tixe conxpany lias put iii affidavits of defence
whliclx set forth thie followiixg statcniexxt of this case,
fromn tixeir standpoint. Tlhe deceaseci Rnk, at tlle tinxe
of the executioti of tixe policies of insuranice hy Ixle
Mutual Life, '«as insurcd 10 tixe txtent of S.3 i5,ococ itx
other conipanies. At this tixxxe lie %vas seriously cxxx-
barrassed by liavixîg made axx ixxproper uise of noxîey
e:xtrusted to Iîlaxi lu a fidnciary capacity. On October
5thi, i89)2, lixe comnxitted suicide ivhex ilexxtally and
nxorally able to understand aIl tdie consequences of bis
act, the deed being done to escape froîx tixe couse-
quieices oflbis disbioesty. TIlxc policies sned upox %vere
givcu to Rxnîk oxx txe faithi of an independexît contract
entered, intoby inî, enhodied lu lus application, to tîxe
effect thiat if sucîx polic;es sliould bc granted, Ruxxk did,
"«warrant and agree tîxat I '«iII ixot die by îxîy owxx act,
salle or insane, dnriing tbe said period of two years2'.
After oxîly oxxe year of tlxat teru, lie kihled hiiniself. kl
that ground tixe claini is coutesteà, as a similar one is
also by the Home insurauce conxpany.

M
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Tiine Nxtw YoRx B,%Nxs have
A <aIII a it rea to the star-

iiîg of goid coin and nxaking
payntents iii gold, wiîicli we are disposed to heieve fore-
shadows changes of tc saine nature that uii-l have
imuportanît effects ini the future. Silice the fallu inte goid

reeveo the U.S. 'rrcasiury to sonie sixteeni millions
beiow lthe $îooooo.ooo litaiit, the Goveriintent lias ceased
to issue golil certificates, grave fears beiîîg feUt at any
ftirtlier dleititof thisrcserve. La the absence ofsî:ch
certificates the batiks have been contpelled to cart the
actual golci coin froîn onie point to aniother, to iinake set-
tienncnts of balanxces duie ilie Suib-Trf-asury throughi the
ClcaringH1-use. To avoidtlic risksanld iiconivcnieilce
#'f hauling coin throughi the streets, the banks have
seiccted the Mercantile Safe Deposit vauits as a deposit-
ory for their gold coin, against whicli goid certificates
are issilei. T1hie plant is not a niew one, however, as a
sintiiar one wvas w'orked before the Goverument issued
goid certificates. There is iii this systcmn the gerni of
reforis iii dcaling with goid as a iinedium, for interna-
tional setticînents, to whichi we shial take tite first
oplportuiiity to refer.

I*,r-.i-.4 Tîî;n Iiidependent Order of
at Foresters is!getting up a storin of

Ftait . a donxestic cixaracter, to vary. ie
suppose, the nionotony of that which bas blown around
it for sonte tiine froni outside. 'There is mnuch dis-
satisfaction felt at the alieged irregular methods adopt-
ed by tic citief officers in opening a brandi of the Order
iii Great Britain. It is -tated that they went to Eng-
landl ostciîsibly to establisi te Order on the saite Unes
as ii lthe Doiniion ; but to mut the iaw of the old
Country, thîey rcgistered a joint stock company, de-
p>ositinig$îoo,ooo of the fuinds of the Order, as othervise
tlîey wvouId not have been allowcd to carry on the
business of life insuratice wvhiie organized as a friendiy
society. How a Caniadiani benevoient society like the
lnidepeîîdent Order of Foresters can wvork here and at
the saine tiiiie carry on operatiotis iu Etigland as a joint
stock contpaîîy we do liot ltnderstanid. The whole
constitution and mnanagemtent of a friendly soci-ty are.
totaliy différent to those of ajoint stock cornpany. The
entrance of sucli a society iiit tue field of li fe insurance
in IEniglandc înay tiot lie a breach of te charter under
whiclh it is organîized, but it is certain that te Order at
large liever suppo5ed that $ioa,ooo of their reserve
funds wouid bc diverted fron Canlada to lielp in eàrry-
ing on a joint stock life insurance contpany in Enugland.
The inatter is exciting a lively discussion iii the courts
of the Order, and otte at Ottawa lias given notice of a
new clause iii tue constitution, which reads . " No por-
tion of te pernmaneint re!ierve finid shall lb used for te
purpose of investienit or the înaking of a deposit
beyond the Donîii.lioni.' Witbiout castiîtg aiîy re-
flection upot lthe boliajide nature of lte proceedings
adopted to cstabiisii the Iiidepeudent Order of For;..sters
in IEngland, wu must -,a% that the step wvas singularly
il advised, and wouid stuggest cautioit ta thase wvhto
are seeking life insurance outside organized comi.anies.

Lifa AT a1 itiniisterial convention jUSt
WInsrm. lheid nt Peoria, Mi., ail attack WvaS
AItarked. muade tipoît life inisuratîce, on the

grouîîd thtat it is opposed ta chtristiaiiity, which de-
niatidsitJîat such thought of tlhe future shouid not hc
entertaîîîed. Over-anxict% about a personts o.-vi future
is doubticiîs unclîristiani, but lire itisuirance is ttot lthe
outcomnle of such a feeling, but oit te coittrary it is dir-
ectly opposed ta, selfishness. A life poiicy is kept lup
foi te beitefit of a inan's survivors ;it is puîilased by
seif*sacrifices nade iii tlîcir iîîterest ;it is ait act dontc iii
abedience ta te iîttplied coiiand for a itan to "*care
for his own " on pain of beinig regarcled as anl iîîfidel.
Ail nature is consiitutccl on the life insurauîce principie.
Eviery grain of wviieaî, every seed is a provision for the
future. Were te doctrinte referreul to acted tnpot, the
worilî would go back 10 barbarisnt. for every teeieut
of civilization is depeîtdettt for its cotttiinîted existene
upon tîtose institutionîs wlticiî îrovicle for lthe educatiait
and te moral welfare of lte future getieratioit. A pal-
icyhoider does notsitow distrust of Providence, but a de-
sire bo be lte aget of aîîd lte co-operator witi titis belle-
ficent power-he proves itis failli by lus works. WVe re-
gard sucli attacks oit life iîtsuîratce as, ligitiy cenisur-
able. There are ntany wio are oîîly too readi t)~ fiîtd
an excuse for ztegiectiîtg te duty of :- inîg for their
faînily's iitîrests in lte event of death. antd such teaci-
ing as was lieard at Peoria w~ill be seizeci upoit by soîtte
as an excuse for avoidinig sacrifices, aîtd for selfishttess,
wvhicit we suppose are itot opposed to Chîristialiity !

The r..v.:Rwere mtore bitter attacks;
Unitrd stateA mtade oit a representative assetttbly

Sellai. tait those oit lte Aittericaît Seitate
by rnany of the ieadiiig jounais of ie Unîited Statc:';.
In titis attack the flîtatîcial atîd commutercial oigans of
highest repute led tew~ay. atîd deiivered the ittost sa-
age blows. The New York Comnecia/ Bullein, said
last week, that no financiai calainities coîtld be tmore
disastrous to the tnation titan tat lte wvill of the people
siîauld bie over riddeti, ituiiifted attd defied by a clique
of senators. Tite Pas!, atîd other papers, regard the
action of the Seitate as'«- tite coilapse of representative
government. Onte of lte niost Conservative papers it
the States suggests ltat a vast coticourse of delegates

froin ail parts of Axuerica galber at 'Washtingtontt 1

averawe the Senate, after lte style of E ugiishit nobs
niakitig a demottstratioi it Lontdon. Europeatt papers
have found lu the actiont of lte Scîtate a titeae for the
niast vitriolic attacks oit Reptîblicait intstitutionts, The
storni may biaw aver if lte Settate lieds titese ont inoxt3
warnings. But lucre is every sigîto' *iioveiiicîît beiîîg
afool ta bring about sanie chiatîge iti tite Untitedl States
contstitutiont, wiih w~ill illke te Sciîat-- mtore- aiteî
ible ta public opiniaon. rThe coîtfl rt kiewcetl lthe two
bauses at Wasintont bodes iii for ait eariy se:tikitteit
of Uie tariff questiotn, antd cin lardly fail to postponle
itxdefitîitely suichl egiblatiott as is iiecded ta briiîg tc
curreîîcy aîtd baikittg systeîtts of the Staites' iito a more
satisfactory condition. lt Britisht finatîcial circles a
profound impression bas been mîadecby the action of lte
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Senate, which is I ikely to have a very prolonged effect

iii Weakening confidence in American seclirities. When

a Ieading journal charges that the country is bullFdozed

by Seltr who are detnanding that the Goverl-

1nent Il shal pay $1.29 an ounce for tuerchalidise with

75 cents," foreign nations may well doubt the stabil-

lty Of Amierican institutions.

Iusurance LOANS to policyholders are said

coIlpanIe. as by the New York Press to have

MOIR'Y Lenders. been made by one United States

life insurance company to the amount of $îo,000,O00 at

n~ot Over five per cent. Its policies contain a guarafltee

0f a boan equal to a certain percentage of its value.

't 'he Insuerance Word complaixis that this cornpany Ilihas

PracticaîiY boen forced to, lan ten millions at 5 per cent.,

When, it could have realized 7, 10 or 15 per cent from

Otsiders during this tight money scare." 11t goes onl to

* Suggest Some modification of the guaratitee boan clause,

au~ 8.5 to enable a Company to avoid this compulsion to

«forego) legitimate profits." This position is liardly
8 Oii.If the Company abandoned its loan guaralltee

laSits business would suifer, as that clause is one

O>f the baits by whicli it hooks in policyholders. Then,

't is hardly in accordance with the prudence 50 esselitial

t' life inisurance management for a company to keep

!arge Sums on hand for the chance of occasionaîîy mak-

Sev en to fifteen per cent. on them for boans of a tem-

PorarY nature, when money is scarce owing to a paniC.

A.'S a rulle, a Sound investment at five per cent., which lias

S%11e element of continuance in it, is more advisa-

lte for an insurance company than for it to, enter the

liIouey-lending market to make high rates for tempor-

aryr and fiuctuating boans. Thie management of such a

business woubd need a special staff, and not work bar-

Inoniously with the legitimate business of life insur-

A Cauio , CARTS MAY be seen daily on Our

eCIIsnc1a1 Fîirm. streets baden with inflammable

a oils. Snch vehicles are at times in

adilapidated condition, ready, in fact, for the fate of the
falUS "4one horse shay " that after a long and useful

life SUddenîY fell to pieces. Were one to collapse when
'9 laden, a catastrophe might occur siiiiilar to, one whic

thanet' itahappened at Buda-Pesth, Hlungary. In
t' iYacarboy of benzine was brokeil by the wreck-

ge Of the cart it was being conveyed in. While the

141dWas running in the street, an electric car came

"log' &omu which sparks were emitted, as can be seen

d'aily' in this City. The benzine took fire, filled the

Street with flames that overtopped the houses and eudan-

gere1 the whole City. Happily, less damage was doue
!ha"u lliglit have been expected. I{ad this liappened

lu Montrel the probability is that numbers of persolis

Wudhave been fatally burnt, as our streets are not 50

çlie s those of the Hungarian city. Chemical firms
ud Others Who transport benzine, kerosene and other in -

Ranubes through the streets need to be very careful

bI he Vehicles used for this work, a iktYcr
14bngr Ilw miglit start a very disastrouS fire by the.

nget afire by electrical sparks on-teroda

BankR tOca TIONAL BANK-S, by a recently
passed law, are now prohibited

from making boans to their officiais without previous

approval of the directors or executive committee.

Those National banks which have lost by suchl ans

in the past would not have been protected from losses

by sucli a law. Officiais who are engaged in the daily

work of a bank are not allowed to borrow the bank's

money in any welb managed institution. When Direc-

tors who are engaged in active business do so, they

ouglit to pass through the same routine in effecting a

loan as any other customers, and a Board of directors

must be very lax in their duties if any boan is ifiade

without either their prior sanction or immediate

subsequent knowledge. In some of the cases of loss by

boans to directors -or high officiaIs in the National

banks, the mischief arose. from what politicians caîl a

tgsaw off " having been arranged amongst them. Mr.

A. sanctioned boans to B. and C., to, get their sanction

to one for himself, and this process went on until the

whole Board became large debtors to the bank. The

new law will not stop such a practice. The only way

to guard against irregular advances to, officiais is to

appoint directors and managers whose character is a

guarantee of probity and fidelity to, their trust.

WHÂT SHÂALL BE DONE ABOUJT IT ?>

Every underwriter lias by this time had the unwel-

conie conclusion forced upon him that fire insurance is

iii a bad way. The situation lias been steadily getting

worse for some time. Ln 1891 the beading British com-

panies paid ont for losses and expenses over 95 per

cent. of their premium income, and the Amnerican

companies did about one per cent. worse than this;

while in 1892 the principal companies of both classes

paid ont, on the average, for bosses and expenses al

their premiums. This year of 1893 bids fair to show

even a worse record ail around. In the United States

last year the fire loss amnounted to about a hundred and

fifty millions of dollars, and this year it i5 generalby

conceded that it wilb reacli at least two hundred mil-

lions. And what are the compaliies doing or going to

do about it ?
Almost universalby "higlier rates" is the remedy

proposed. Some advance lias been made in this d -irec-

tion, and the situation demands a stili fnrther advance

doubtless, but it is higli time to realize that rate-

making is only a partial remedy. Expense-savirg lias

an important place in the reform programme. We do.

not here so mucli allude to the commission rate, which>

we do not believe is very mucli too high, on the

average, whatever may be true of certain " excepted

cities" and favored classes of agents. Lt is in the-

methods of adj ustilig bosses, whicli prevail so generally,

that a promising field exists for retrencliment. As

everybody knows, it is one of the commonest things in,

the worbd whenever a fire of any considerable magni-

tude occurs to se-_ each coiipàny involved in, thé risk,

represented forthwitb -by its adjuster-in Som* Came

the nuniberôOf s9djiiti =d sPecials being Miffident
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tu forit a ocl,.dinisuranece Convention 1 Now,
ail lIîk mleatîs ail culorînots expetîse ini the aggregate,
antd, ini a injority of cases, att ciîtirciv useless expense.
By a very simiple coprtv~artgueî,two or thrce
good, expert adjusters could 'be tritsted 10 look, aller
te iîîierests of il the cotttp)aiiie-;, and tl (I o il. better
titani a <lozen or twenty. 'lite filet i thl the really
important wvork-uliat wiiicli counlts - ini the adj usentett
of a loss at a big lire wliere tvettty or tliirty represeti.
tatives of te cotîipantie.i appear on the gr.uiis
always donc by two or Ilirce of te iinhiier. Not very
long silice, the wvriter siw~ teti adjusters and specials
gatliereci ini a sîtal: cit.y t, iook, iftcr lin eigh ty thon-
saint dollar loss. W~e teit thonglit and %tilt thit'
lucre were just finei miore thati were nee<ied.

Soniclhilng, aîid soniethuîîg worth whiie, cati i <lonce
in lte Ue cf expelnse*saviîtg ; but il ;.i tChiLfl3y in lte
hune of a decreasitig ioss record that te efforts of
undenrirters are t bci dircctezi if substatîtial ittiprove.
tuent is to bc reiized. lucre is altogetiier îoo large
a percetitage of ex'ra-hazardotîs risks takei! at lotn-
itazardous rates, or, iii othier worcis, tie prevailitîg
classifications are eXCeed(iiîgly faxitlt% in practice, attd
itn the greatî ,;trife for business discrimintation is given
a free reini, the resit beilig lat, iii the expressive
phrase of the period, - everytlitg goes." Itilieretit puy-
sical hazarcis are too oftcît igîîorcd or sîîperficiaiiy
exantitîed, oit the plea tîat lthe otîter feilow wili take
the risk if w~e dotî't," aîîd it ail lieips te drift for big
business. Vie are aînoîîg those whlo believe titat tere
is sucit a tliiiîg as scieîîîific fire îîîtderwriîting, aîîd tat
the prevailixîgerrors ini lte placiiig of risks are tiot dite
tu inadequale data ilor lack of iîiderwritittg jiîîîeili-
getîce hiaif as lunch as t0 at.seiiîi.reckiess habit of tak'ilng
a questionabie risk for te sake of tîîcreased volumte.
And so the casiiy deteriittned pitysical liazar<is aîtd te
more uncertain but approxiitiateiy ascertaiable mioral
itazards are scanîtied with ait inîdulget eye, anîd luck
trusted for te resuit ini a tou large perceritage of cases.

Tlieoretically, aîîd accordtiîg t0 te edicts of the
varions underwritiîîg associations, the classification of
risks aîd te miles aîîd inistrutctiotns goverîîiig risk-
lakers are excelletnt, ieavitig uitIle 10 be desired ; prac.
ticaiiy, board de;mîitions and instruîctions are miore
lionored ini the bi .acli thati ti t le observance. Utîtillte
lime cotes %vlieîx lhîory andi practîce shall join iaîîds
and hoîtest ioyalty 10 ea>.ly% mîade comrpacts becotues lthe
mule, lire uniderwritiiîg wni cotitnue to tîtake te un-.
salisfactory record winîclias inarked ils career for the
pasl two or Ilirce years. As risks rîtti anîd as losses go,
of course the rate is tou low; but withli ttproved
mtethods axtd practice: lit risk-taktîtg, resitiîtg ii a
nialerial decrease in the ioss ratio, lucre wouid sth11
reitiain, at presenl rates, a fair tîtargin for profil ir lte
business. \Vitat ts îîeeded just iiow mîore litain atîy-
tiîing cisc is the courage ou the part of lte cotnpaittes
tu cail tiîings by tîteir rigul liantes, aîîd tu refuse t0
lake certain risks aI any price aîîd tu take certain otiiers
at a rate %,hIicli fairiy itîcasures ltent. The sifîing
process is wlt thte tintes denîand, aîîd if judiciously
and fearlessiy appiied wiii, we believe, speediy turu
disaster int success.

THE ]RELATION BETWIEWN POPULATIONi AMI
RATE 0F 1UTEREST.

'ite Coîtittc of the St.atc Itîsuiratice Oficials Coli-
vetion lteld t Ciicago lasI ittott presetited a report,
iii wlîici- an argumnt ecurs basid otn te tlteory tîtat
alit t!îcrease of piopulationt atid inrese rates of irter-
est are necessarily cotiiecte<l as cause aîîd eifect. Wliltt
two ; * iîgs shiow iin tteir rise antd fait eqîtal percentuges
of dccrease attd ixîcrease wlticit coi respottd ini tinte, il ks
itattîral. 10 cottciu<e taI stici correspi)c.(ettces provc a
causail reh-tioti lte oneC 1 te otiter. But tItis conclu-
siott as a geiterai priticiple is faliaciotîs. TIwo briis
of water, for inistanîce, nîay be îîoliced, the otte to rise
as lte otiter faits. Titis setts proof oif ltheir beiîtg
cottited, but il itay * -f! titat titey are cadi beiîtg acted
tupoti by olier influenîces whlose motions coitîcide.
Lake A. rises as Lake B. falhs, «" certaitîly cotttiected,'>'
says ait observer, but otne of %vider observation iîîay
kttow taI Lake A. is so affected by chatnges ini Lake
C., aîîd ltose iti Lake B. by chtatnges ini Lakt D., or lte
witole fouir tîtay owe tlieir fluctutatiotns to more retîtote
sources. The report, %vitli trulli, stales that large
itti'esttttets cati be mîore ecotîoiiîically liaitdied ltait
sntail ottes. Il tltett proceeds ta, say tha lthe itislory
of the Unîited States strikitgiy coîtfirnîs lte principie,
taI wilth itîcrease of populatiotn cotes decrease iii rate
of finterest. The foilowitîg centius rettirris are adduced
ini proof of 11.15:

Pocpulation.

23 19i,876}

62,662.2.ýo

Iia:e or jkcr.ige &rus..

36 per cent 7 1wr cent

25 pCr cent. 5 per cent

Oit te above te retîîark is tmade. ' lThe rate of iin-
cruase ii populationi hîriig titose deca<lest , îeîtty
)-ears apart, lias decreascd 30 Per cetnt, alîd the rate of
lîtterest lias decrease<l 28 per cent.-a cotncuirrenîce truiy
reuîarkable.» Sucit coimicidetices are occurriitg every
day. Front titis cotncurrenice lte coniclusiotn is drawît
tat a correspottditîg duciz.s, ini lte rate of interest

wviil take place iin the tiexl tltiity years, itn like propor-
lion to te incr-ease of populal nl. Titis we regardi as
a speculative gucss, as lthe conîclusiotn is itot a ilecessary
one froni lte dlaia funîished. BIwet iticruase of pu>-
pulalloît aîîd a greater suîppiy of capital iii proportion
la titeir iîceds lucre is ii0 tialurai coîîaectiotî. lThe
populationt of a coutntry îtîay iticrease wle ils wveaitiî
is ruîîiittig to wasle, or wealtiî uja3 be accuinîtiaîiig
vhîiie population is deciiiiiîtg, or staltontary. Mîtici
depends upoît the habits, lthe occupationis, the oppor-
tunities of a people, liuncht aiso, ot lte ntiaurai rcboun'.ts
of the lantd tiey occupy, aîîd îtucit uloît lthe political
atîd social conditionîs of a country, whiicii tay cithier bu
so utîctabie as 10 weakenl confidence ini ail ils fitianîciai
etîterprises, or Io altract capital by lte conîfidet asbur-
ance of those cîttemprises resting oit a sotttd, etîduritrg
basis. Englisi consols are preferred by sote ittvestorb
before securities lit yieid a ntucli larget revenue, anîd
which are practicaliy as souttd, because lte credil of
£-îigiand is beiieved 10 be unassailabie by ait> 'if tirose
influences which. are more or less liable 10 affec. other

1
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sectirities. Tiîe Re>bie f Southi Atîterica htave lu
pay Iiigi rates becauise of ttieir iiîîs.liiity--ticy are
fondc of revoliîioîs,aîîcl pay decarly for tlieir witistie. Thei
redîîctioî iî lthe prevailiiîg average rate of ilîteresl iîî
lte United States, as giveni inî lte above t lias becîî
partly catuscd by lthe rcenîovai of cer.aiît cliethî iîî tue
polilical iife of ltat counîtry wliif-i were disltir>i:g.
rThe Civil WVar solidilicil tlit Unîion, aîîd mîadie evcry
forin of pulic sîectîrilv ii tli.. States more acceptable to
capitlists, hieîîce îîegotiabie iît wieler mtarkets aI casier
rates. Sitîc 1850 lte Î:tailces of tiîe States iîî ail re-
spects have setle(l (owii tioî fîruter fouîîdlations. 1111(
sucit a P~alie as ltat Of 18S93 occît-ledl ilt i 8i5o or t 80o, the
effects wouid htave beuin iîîcoîtparabiv mIore disamîrouis
aîîd proioniged. .oiirfîdeice titetin iiilaî 'lital strihiliîy
inist bc rcgarded asait imîportant factor ini estîîttatiiig
lthe causes of a iow or higiî rate of ilîterest preciiliîg
iii atioî's bor(lers. \We havelie iiosî ,ittiîîcîîl coîi.
tctttporary athority for te stalcînLâtîi ilit, ii lthe
seve teett ceitury, bankecrs iîî Uîîgiaîd lent intney,
disc.,uîted nlotes aI fotir per cenit.,-ttorc heisig citarged
for tiiose of Iower (juaiity. Silice Ilîctu, iii tîo littîdred
years, lthe populiationî of Ehllatt lias iicased by five
lttes, %wiie lte rte of ilîteresî for ilotes lias oîîly de-
creased a v'er3 s'îîail percetitage. lit Cantada silice
1883 lte POPuîiatioîî lias iitcreasc(l about lweive per
centt., wiîile lte rate of ilîlerest oo' iiortgages lias
decreased tweîity to tiîirty per cent. Iîlit e Westernt
States, wherc tiîecitief iilîcases of populationt itave
taken place, lthe rate obtaiîîabie oit gond tîtorîgages to-ciay
is itot five per ccitt., as givenit U above reluirn, butt seven,
aîîd evetî eigîtt is itot ait iiiîutsiiai figure. 'llie Irtti is
tîtat lte ilicrease of populationt is oîiiy onîe factor ouI of
iitatîy *l lte rate of ilîteresl problicîi. Tue civiized
wvorid i becoîiîtg muore antd muore cioseiy kuit it its
îttonttary relatioît!ý. 'VTe ý'a à are f..t diba;,.peariîîg for
such wi(ie différentces as )le t!\ibtted he(twtit tue rates
of intîcrest iii différenit cotî.mlrius. Capital i> bucustiîîg
iîîcreabiiîgly cosutiopolita-i itlias 110 sucl ocaîl affectionts
or prejudices as onice con hiit!e il wviti: lte htote fildc
whiere il wvas bonii aîîd bred. If a souîîd ilîvcsîîîîeît offers,
oi a tenxpling rate of iliterest, il %vill travei ailywlire
iii lte wvide v*.'orld 10 sectre a beiler price ltait lte
htonte mtarket offerb. Iletîce Eîîglaiid lia-, reditors iît
every chite, aitd iîer capiiali.st.ý lia-, u agents t.%' er oit the
watci to1 place mioite>,-uftet wîti tîtarveilus iiiîpru-
dence wlhetî graspilng for itigi rates Tite price of
îttoney ii lte States lias becît -erioutsly affuctud by the
iîîflow of Euroiteaii ftîtdsl. Tiiis, oîîe heav%: factur ini
titis questiont is lte gro'.\ h of capital iii foreigi colin-
tries it excess of favoral &upportuniities for local ilivc!st-
mîent. lît view, tieit, uflitere beiiîg olier iiîfliîce.s at
work 10 affect rates of ititere.st, '.e catit. . regard at
tîîcreasc of Populationî a-, a sutre basià for prediciioiîs of
a corrcspoxîdiiîg proportionale decrease ii te rate of
lîtteresj ltat 'vili rie iii coitîiîg years. If lte supply
uf capital outruits lthe ittcrvabiitg leiîîaud, îno..y wiii
siîîk, it value . but if lthe deuîatîd for mtoite,, deveiops
mtore rapidly ltait lthe supply, il w.iil fetcit iigier prices.
Titis law w..iil be supretiec wlittier population i îcreases
or decreases.

TUE ANN UAL MEETING 0F CANADIAN FIE
UNDERWIUITPFS.

VThe Itnli Atîî.utal Mfec.iîîy or the Catadin Fire
UîlerILiwrilers' Associationî %vas lieic iii titis c;ty, at titeir
qîzarters in the Board of *r.iclt )JtnilWi.ig, oit the z4111 of
Oclober iu'd foilovitig days, closiug ont Saturday tlic
28111, aI whicî ill the colp'iswere rep)reseiited,.witi
the 'ibie Presidenit, Nlr. A. T. >aronof the Phoenix of
London, in the chair.

' Vita te Association lias îot oîîiv astedl a derade,
but continues to grow i -'reingtiî as tiiîný advaîîccs,
speaks voiu:'îes for th:e considc'ration and talent whichî
iist have beeii lrottgl-t be ir tipoir rides andc regula-
tions whltii lot nterely affect direcVt!'ei welfarc of tie
coilpanies thiseîî lves, biîu aiso i(iICtiyte Nvlole of
the insuring pb , the latter containing the entire
mercantile and iiaati facttur-.li§ colnnîuniiity of the two
Provinces, Ouîebec and Otiar:- over wiîicli territory
the Associatin extends. 'l'ie iinquence of te Associa-
tion lias, ho- vevi -. mnade itîseif feit be 011( the above
boutidaries. for a a. .- tt.iioni front t)-c Manîitoba Board
of Fire Utîîdcrwriterq was lreseîtt at the recelat mleeting,
%vitiî a view of workiîg harîîtoîiously iît the cointlion
iîîîerests of lthe btisiîess, wiie we tinderstand that
fronît the Maritime Provinces, nt'd eveit front far-off
Britisht Coilubia, titere is a growiîîg feeling lit in
iniatters reiatiiîg to legisiatint aîîd taxationî tiey look
for assis-ilice front the Canadiait Associationt. Titus
lthelatter k; ivell c.,ring ils maille and is surcly n:aking
ilseif felt froînt te Atlanttic 10 lte Pacific.

The Pire Iîîsurance buîsinîess int Canada lias increaseed
very largely silIce the birtit of tit C. F. U. A., lte pre-
îiiîtns, as showîî by lthe Govertiniett Reports, beiîîg
over fifîv per centt more iîî 1892 ltat tlîey were it
1882, yet lte îîet re-suits show nto such correspoxîding
growth-ili fact, for lthe last year or twvo, lthe loss ratio
lias beeni ont the upwardl- grade, an-d in spite of lthe El
Dorado, witicit à vast proportiont of tite oulside public
believes appertaiîîs to business of lire iîtsuraîtce, lte
comtpaîties, during titeir conîclave, hiave been discussing
wliîat itteaits sitali be adopted it order 10 place
tiîings ont a better footinîg.

A gelterai ad% atîce iii ratU i, hoth ot ordiîîary axîd
scidule rate(ld ss anîd lte .lmost tîîîivet.al applica-
.îoî of the co-ii burattce claus..e wvere brotîglit for%% ard
as the paîtacea foir lthe leak iî lte compai lies' coffers,
atîd were hiotly conîeîtded for by nîany ; but, as wve
tiik, a wviser aîtd more cautious policy at last Drevailed,
for titoxghi the advaxtc, was carricd upon a wvide arca
of wliat arc ternicd lint liai.ardous or tiîree-year risks,
lthe rest wvas po!itpoiied for mîore deliberate considera-
tion at a futvire mîeeting bo be lieid Itext Jaîtuary.

'Haste .lyib a good utaxini, aîîd tougi: il is
ottly nalural taI wltei no0 îtoncy is being made, malt-
agers xuay j uip lu lte contclusion tIhat il is the rates
wvhicli are too low, il tîtuist îlot be forgotten that there
are otiter caa~ses apart frîu rates wltich. Icad to iosses.
Take, for exainple, te tariff for ordinary mercantile
risks, the sanie isjustly cailel a mintimum tariff; and if
the companies ;u the keen conipetilioxi for business
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choose 10 accepttlie aid rtsa txîun lagn
iiotig for exposuire, ittdifferently coîtstrttcted build-
iugts,lbacl condition, mtoral hrtzard, cn:d so forth, is il itot
possible tltat tlte% anîd iot te rates are at fault ? 0f
cour:* %-.we speakl gettcrally. There tttay lx- a towat or
city, wiîich, froin defcctivc fire proteetion, lias proved
after at long emperiexîce that te rates arc ixtadequate, but
such sloull itot he malle to govern otiter places wlierc

thereslîîtaehen iffxeti.Agaii, as regardssclic-
duled riblks, tIti basis rate inay be ample for the best of
the ciass, yet the cxtras inay be 100 liglit, or there iinay
be deficiencies for which no charge is provided, attd il
sectus to lis il wvould be uitwise tu advance tce basis,
wiien il is oit titi inferior risks oti whiclt the ittoney
Ilis benlosI. Sucli a course wouild play ltto ttc itands
of lte Mutuals and otîter outsidc contpatties, whvliclt by
good selectioti would captu re ttecrmain of the busi itcss.

Respectinig tce co*ittsuraxtce clause, our views are
well kttowit ; we have always uiplteld te absurdity
of te colntpaîties fixing a tax (in teshape ofprentixtttti),
whiie at lte saite lttie ltcy aliow te laxed party 10
lix te value of his propcrty. Nevertheless, lte adop-
lion of te clause for buildings it MNoitrcal could itot
be done withi aîty share of justice without it îas accon-
panie.d vitit a cottsid tzable decrcast- it rates. froni lte
fact that tItis busintess lias becît fairly profitable uîuler
te txistinig systeîtt. Titere ivas a proposalIo d0~o away
wiît te clause - furtîter ilisuratice perxntttd witout
notice mnail recuuired,'' wticlt of course clashes wilt tlte
co*iinstranice clause, as if te latter is altaclted t0 a
polic, Illte foi-tler is itnntecess.arv.

îttiay rumatk ltat it is quite possible to overdo
aitlihitg, antd ta too lutncht legisialion is as hutful 10
lire itîsur.ltce as wcll as 10 every otîter ciass of husittess,
andc the th :c tuotlis delay 1beforc passilig iteasitres,
wlticlt iiglil be regrelte<l afierwards, ttuay titerefore lot
be titrowtt aw.av.

At Illte conclusioni of te inteting lthe usual election
of officers îook, place. Tite laie I>rcsident, Mr. A. T.
Patersotn, wltose terni Jtad expired, relired witlt well
eartîcci laurels, aîtd accordittg t0 lte custoîn the leacling
post is tr.iitsfcrrcdl t, th Onttario Brattcl, Mr. Thitout
R. Wood of te ':t th ie first late vice I)res-idenit.
being- utattiutously cîtoseti for lielhotor. \r.Tlioiitas
Davidson heconties Vice-Presideuit aîtd Cliairtuau of Ilte
Quebec Braniî, attd '.\r. Sitîts of the Bîritisht Anterica
wvas electedl secontd Vicc-l>reideîtlct, a1 gracefuil tribule
to ltit staîttici 01(1 Canadiait office. \V ttced liardiy
add tuiMss icLtaî, attd Iladrill wcre ru-appoiited
joint sccrctarics.

THE ACTUARIAL SOCIETY 0F AMEIRICA.

Tit:set*ana gaîtltcriitg of lte Actuarial Society
of .\mnerica w:îs lieid on Selttibelr 1911 tli 2!oli. Titi

.tttu;i tlicttng of te Society is -ilw'ays iteld it .Xpril
iti te city of 'New 'Vurk. but lte faIt mteeting usui1y
lakes place %vlscwvi(ert, andi lte xttctnbcrs lthib tinte tîtel
iii Pitiladelpîtia as tht:esî o Ilte fliret local coluipa.
nies. Tite. alletidaticc %vaireprtebctii., aîtd incluclcd
tlirce Canadiaits, \c-,brà.T. B. Macatiay W,,u , t.

McCabe (North Amnerican) and W. He:tdry (Ontario).
The chtair ivas occupied by Mr. Howell W. St. John
(2E tua), and for lte benefit of ltose who have nol lte
priviiege ofkttiowittg Mr St. John persoxtally, we niay
say ltat lthe Society is fortlit e it having at ils head
utte wlto comibittes îttarked acluarial abilily wilt an un-
selfistknlîesat syzttpalhétic warmnheartedniess
îwiicit etîdear hinito1 aIl. Thc paliers presented werc
mtore tat usually numerous attd of permanent value.
Il is lthe ambition of te nienibers 10 ruake Iheir I rans
actions " as indispensable 10 lte profession as is the
IlJournal " of te Britisht Inistitue. Titis laudable
desire is beiiig rapidly miaterializcd. Tite transactions
arc beconming cadi year nmore bulky and miore profound.
Already nto progressive actuary cau afford, 10 be without
liumi. Aîtd wc niay here draw attention t0 lte facl
ltat lte Society is iterutional in ils characler, lhc
word " Auerica " beîxtg used in ils correct sense, and
inicludiutg lte whole continent. Canada bas always
bec» well represeited botît in lte membersltip and on
te council. The Acluarial Society of America is
terefore our Society jusl as much as ii~ is that of our
friends soutit of the line. We are entitledt10feel ajust
pride iii the acitievements itlitns already accomplisbed
and the position it bas already wvon. It is to be lzoped
ltat our Canadian, acluaries wvill loyally support the
society wvith which lhey are thtus idenîified, for ils
growtx iii dignily, power aîîd u-sefulitess is necessarily
reflected on titose who are fortunate enough to be
raxîked aniong ils unernbers.

Iu aur ile.xt issue we liope to give mîore details regard-
iltg lte paliers and discussions of thte lasI meeting.

THE NUTUAL OBLIGATIONS 0F INSURER
AND INSURED EN IFE INSURAI4CE CONI1RÂCTS.

Applicants for policies of life iiîsurance are, of course,
required to state lte placeaîtd date of birlth of lte per-
soît whlose life is proposed for itîsurance. These are
inosl essential inquiries. Tîcy involvenitosî intportant
clentets of good failli axtd inulual obligation, and ait
intîcîtioxtal ttîis-siatcntent of tîtese points is absolutely
intexcusable.

Tîte eilquiry as to place of birlth is, of course, priuci.

pally ixîtetxded 10 denole lte mitiotîalily of lthe appli-
caut. Life insurance conîpanies, under lte advic.: of
tîteir iliedical, cirectors, refuse 10 insure certaitt nation
alities aîîd races wltose pîtysical leuideticies are nt bu
well know:t as lhey sltou"d be in order la constitule
tim favc.able subjects for life itisurance. If attv
sutppression o'f te Irult resuits ii lte issuiîtg of a pol-
icy tpon th litehe of a pe~rsout of a given ntlionality or
race ordinirily barrcd by lte eontpatîy appliedl to, sucît
poîicy is, of course, intatifestly oblaiited by fraud attd
wviti natifest initett perpetrale att injury la lte coitn-
patty.

ife: insîtratice coxupaiiies also discrituiiitezagaitîst
eidtt u ce:rtaini cliniates,attd lte correct aimser

to the question oU place of birtit is ttectssar3' itî ordet
iliat tIti ittedical, officers îttay know witetlter lthe appti
catit lias reccntly or reniotcly conte front whiat thîe%
constder au ittltcaltlty region ; butt as wu :hall titoum
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definiteiy toucli uposi titis poinît iii a later issue, we ivili
conîtent ourseives withiî ow sinipiy eînpbiasizing the
necessity of being as conscieîîtious iu the stateiuto
place of birth as in answering ail other questions.

'Vie rates cliarged for various poiicy contracts vary
accordiing to the age of lte applicant, because upon bis
presetît age dcpcîîds luis future life expclancy, aîîd lthe
excact iiatie:iiatirai co:npuîtation of the înoniey value of
the risk wbich tue cotnpany is called upon to run.
E ~very year of age mnakes a différenîce iu the preiniunîl
rate, and tiierefore if ain applicant understatcs his age
purposeiy, lie does il witiî the intention of obtaining a
valuable protectiont fron the coipaîîy for ifess than its
wortb, and for iess titan thie coiînpaniy would grain hini
t.bat protection if it %vere in possession of te truc
facts.

Wlîile a nîiis-staîteient of age is ixot ail unusuai, fact,
and wiîile of the cases that occur probably oniy a siali
proportion are iintetionai nsrpeettos it is ail
unwise thiing, indeed, becati-ic tlie eupainy is ainiost
certain, sootier or Inter, to find out tliat the fact lias be.-ii
wronjgly- stateil. and anl inîiproper date ofhbirth given.

If a nxisstatteîîîcnt ofage be niot discovered maîil tic
poiicy miatures as a clini, sncb iuîs-stateîuent is ulot
mnade a basis of refusai 10 pay te claim, but a satisfac-
tory and adequate adj usinent is resorted 10. Sva:îî
companies chtarge as a deduction froin the cinttues%
difference in the past prenîluis witli interest, othiers
pay sucli aul ainount of iusurauce as Uhe actuai prenîlutît
paid wouid have purchased nt te truc age of lte iii-
sured. Tliere are one or two otlier niethods of adjust-
mxent, but they are ail fairly equitabie, and sinipiy resut
in a more or iess accurate correction of lte original
error.

There are suverai other reasons wvhy the usuai iii-
quiry as to birth shouid bu corrcctiy aniswcred "aide
frontx te genieral reasoiis calliig for accuiracy of ailstcr
to ail inquiries ibiat inay bu mnade i i:n application.
There are inxay meni of te sanie naine. Soinetinies il
Itappens that hIe liamle nlot regardcd as conimon niay
be lunuch mort- frucqueutiy met with tlîan would be be-
iieved. The conîpaliies have records ofapplications for
life jusiraixce Uit bave bccît rejtvcttd by thienîscives-
or by otiier colupainies, and it xnay not iiufrequcnîlv
liappein Unit a recordl of rejection iînay appear againist a
,nait of te sine naine as aiotlir appiraîît. In sucli
cases it is lusirabie lu have as inaîiy facts as possible iii

ordier to fi-, Uiec.u:act ideiîtity ; and the age, place of
Ibirth, bieiglit, %veiglil, and certain otiier facth devuloped
by ait application arc rciied upon ho prove or disprove
such identily. Il inust not bc inferred froin Ibis ilhat
te conipanies -arc ii te s'iglitest degreu unnecessariy

inquisitorial, but tiey hiave found froin expcriecc tat
il is butte-r 10 develop, iu tic first application ail tic
fa.cîtt iii probabiy biave aîy beariug wiîatcvcr upon
UIl case, rallier thlait have to %vaste tinte aftzrward by
w'riting uîicsayletrs of inquiry, and iii orderaiso
to avoid giviiîg aiiy.subsequeîiit trouble.

The aniswcr 10 tic questioni of lte place of birîli aiso
isa buariiug iii conicctioni îvi:Ii tlhîapplicasit's pnt-sczîî

re-sidence, proviîig, as il (locs, wlietlter or tiot lie is a
native of te country iii wiiielh Ilc now resides. or wvie
ther lie niay be more or less stibject 10 any of the piiy-
sical disturbatices iiot iîifrequeîîîly aîtaciied to those
%vlio have einigrated froîin liteir tnative Places.

It niay seemn, ii lthe discussion of lie varions poinits
that ribe up in consideral ion offîhesù niatters, thait sonie
of te questions are îîniiiiipotant. Tiiis is itot so-
They fortn part of olne îaîriiionious whloe, wliici ii lte

biands of atskilled tîtedicai director etiabies Iiuii to place
a very correct j udgîuieît upon te risk, offéred :and if
any of the questionîs appear bo be trivial, il inst be
borne in îuind that lte wvisdoin of askiîîg tuecn lias beezi
proved by nîaîîy years of exp-"rieîice.

THE STANDABD 0F SOLVENCY MW LIF
COMPAM1ES.

The recent extraordinary report of te conîîuîiittec oit
interest and rnortality aI lte Coîuveiiioîi of Ainerican
State Insurance Comnîissioners lias directed fresi atteti-
tion to tlie question ofte proper standard for çleciditig
the solven"y or insolveîicy of our life assutranîce couipa-
nies. The înajority of lte couuittee recoiînîucnd taI
te standard be Dr. Farr's Heaitiîy Elîglisi Table, %witlt

three per cenit. interest, axid that it appiy to al! policies
issucd after Jaiîuary it, 1896. The subject is imîpor-
tant, :and te foliowing expressions of opinioni frotît îwo
of our Caîtadiaii actuaries w-ili bu rcad -with itîterest.
Mr. Hendry's coinutunication we ]lave cxîracted frotin
t.-.e columus of te lVeXby Un derzirier. We îietd
ltardly say thaI îve entirely agrcc %vith lte vievs ex-
pressed by botb getlent.

MoNTKî: Ai., Octobtr 301hi, 1S93 .

1 have p)Ieamsnr iii coinpiyiîîg vitit your requcst for a ste.
mnent of niy vic%%N udi regard 10 Ilh. niajority and sninority

reports ci; t r.-, oi ittcrct and znortaîity lirescee ai the. jasî
%es-ion of t: Nitioîtai Intsuratice C:oiinutisiaiàcrs Convention.
The sutbject mîatîriiy dliivs itcl f iiio thirteSctîions : (1) The
p)urposL for wii a leg.il ?.tnaîîart or iinîcrest and uîortflty is
cstabliihd; t2) the r:ite of iiutercst ;and (3~) the tale of
niortaity.

(t) Vier ilic firsî lieauhig 1 %viii oiv point ont, titat the
najorily of the Ciiîîîuîiltic appear 10 hanve approachied tht <jues-

lion fruits ant ttlv %%roig 1.-iiitlpoit-t. *fhtey secîn to have
forgottis t huit $l.itc iîtcrfcrcîtcc wzitit die bui aor Life

«,urnc cO;pti si 0111%ui lmt jis.4ifkit i .Il iîy te desir-
aliiity of I)roite-tîmîg the puici naintus fraîtîl, ailq preventing
ilu nnvairv fzoiii icinug eistr.lipci iîtto, cosîîtîîaîuis %viiicit arc un.
e;011n11 anin lu L-ty tîî%%trit of iliir coîttrglusice. Assy legis-
l:,liou wich gocs eveil oUne swp I)fîtvr ltait liis îlot oisly
ccases lo have n ju.tsîftc.lioui, bt iecomecs it lte hilîest
degrc ntisehiluvotîs. *fIle rea.î $îillIoii le %lecitk, Ilîcrerore, is
whutt is a fair sandurd Iby 'whicli lojuiilge oi %lis soivcnicy or

otl rrz.ita:v igitticte?.ir iNll.lV ishe care ils(1%t lic taken
that juslire is donc ois birnîi riv~ irsi, ilit t -itanidard, lie
stringetit enoxugla 10 gu.tr.litt %vlith rcasoîiailc certaliiv ltat
the coinpaîuly wiil lme able 10 intti :1ii ils oliigationîs as itcv

nsature. and secontd, thati h i-; sit so sîriiigci as lu place iii tuie
hands of a rectivtr tsiy conibtaity whlicit is iii realty sonnac.
Tii. evils whici flIiow tuie wrcckisig orn ai .iceoinpauy are
surcly sufficicnly wIl kiuowuî I0 tic initrauîce coînissioncis
Io tusakc ttem takc quvcry lxossible itîcatus Io avent sudi a
calainity, if if. cati lbps:iyl be tvoiccld ili is correct antd
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p)r.aistewortliy to place ligiatlouses and htaoys 10, warn vesseis off
lte danîgers ticar the shtore, il wouid lie itaiquitoas Io place ar*
tificiai rocks soute distance frot tte staturai beakers, in 'rder
liant atty sitap coitttttg .ttala ilhtt distance of lle real danager
issay bc wsrckci. Antd yet Itit is precisely wiut Ilte ntnjority
report rcconaaaaeaads %vitit regard to our Lite Assurance cana-

atIes.lîstead ofaîteutaiag in dtftte te standard othare
solveatcy. tlrey htave etideavored lo fix lle rcscerves, wii lu
th&air opintiona siîoîld bc -et aside by ul very caîattous and cott-
scrvalive couiapaniy, and beyotad waiclt it Moultd be justiied ita
<lislrihutisag ail ils sur-pluas Io lte lait cepper. To put it aitaia
ha ntatirai alrsthe> have naarked out the lines of llte

iacepe.%t part of te citatal, atnd :coita:taeaad liat legal aatd
artiric;-il rock~s lit: placcd oaa ltoe liiiiits, ia carder ltat auy tata

Mary or utîtortutnle siaip, wiaici sîrays frona thc dee;el wazer,
stal conteltagrief. Tite wlaolctaature oftiearguttett brouglat

torlia hy te îaaajoriîy of lte Cotainitlîc is based tapion a wroaag
cotaccepîloît of Ilte relations witici shoaaid exiat beîweeat
Stalc antdbsia eltîerprlses. If staci a stanadard as tItey re-
constant land lieln ipl.licd ira Gicat Britairi chtnng lte list
twcsàtl-rive %-cars il tvouid ia.eiilry ii îattlie.r of coin-*
patties wbica arc niote ia c-xisiettce anad prosperous. Whilc I
:hinik a iiaaiit:astatadard otsolveiaey isoit lte tijuie desiraIe,
1 caiianot liat cotasidcr lit a >Iandard tviicla is utateccssarlv
itigi is more daîageZroius tlta ot wlticli cmr i lxitg sotrtewiat
100 low, for lte public havce alwnys a furlter protction in the
tact ilt 21e Cornp:atty Cali successfily cenapete for inew businesi
taless il las a eubstatal suarplus la, il!; cre<iira :addition t, lthe

atet legai reeere.
Anotltcr aspect of te case uehich ntay bc overiookcdl la, liat

if a cornpanay bc compclle.1 1, sct asade att untnccessai.'y itigit
teservc as ils; legal iiabilily, ils d',visable surplus is rcdtaccd 10
lte saine exleatt, and te profits wbhicli ighlt have lbecu re
turaaed le ils peolicyioiles are accuinuitd for te irencrtt oîily
cf te tortuiat otte who live la aid age and kcp tiir policies
in force. If tc vote of the poiicyioldcrs couid lie lakel on the
question, il would, I an colnvinced. lie alaxtast solid.y againist
lte recoulnîeaadation of a mare srecre stanldai,. of solvcaicy.

(2) Ita regard Io the question et intere-st, lte report
ot lte anajority deteats lîseit, as is poiltîed oat bY those
wito disscaîlcd. If lte gros% aver-age rates oftinterest teili oni 7
reacli four pier cent. la thirty ycar<, te adoptiont of lthe thre
per cent. net rate xtow la citti:iy vincaill"I for. As llte report
itseltstacs: - AI llte end oftlose liarl ycars tltc Old policies

(Stow cxistlîtg> %vill htave ncarly disa.ppeared." Morcocer, thicy
îiaemsectcs nîso state Ilt the average lbas upoat lacestanienta
andI lte cosl of iaaccstitg atad coliccting are ail llkely Io
dlecîcase witli lle lapsc of limie, ana l iir suggeated c-iffercace
of oite lier entt. %ill, iieretare, iv licir cuit admtission, lie cx-
cessive hy lte lie Iltc groas rate lias deccîil to tour per centt.
It 1<, atorcover, oniy on lte tact rescr'.t taI thc comuparies tv-
quire t0 catt lte fouar lier cent under lte prescit iaand te
ialeresl on lte inivcstcdc surplus ad lte loading for expenses
aire ample to provide for te car atnd protction of lte fatis.
It niay lbc poiaîed ottt aiso tat ceca iat Enigiand Ilte coutpaaies
arc able ta cara - a te cf itatercst la excm-a of four per cent.

131 Coniing nox 10 te questiont of thie rate ormortality, 1 cata
oniy say tat te Committ hiave liera unlorlunate in their
choiee ofa standard wlicît tltey teeonaincaided Dr. F-arrs Ilcaltby
Engisi Table. Grave iloubits cxii s w% Ite reliability or tbis

table, wbich is bedupon lte registralion returns of sîxty-
bte c fethe aitiiesî districts cf Etiglanci. Xi iS raceessarily
diffleul, if not impossible, Io apportien Io cacit of a number cf
scatîered pansules lte deatits ltat arc propcriy cbargeabie 10 il,
lin iw or te constant zno%-eaciat or population lin lte cern.
munit>', and lte tcndencv or tItose mnffcring 'roin chroatie
digeafes to seck lte hoçpitais iti lte large cil les- la any cafe, a
table founded tapon lte experivrnce, of country lives la hardiy
likecly la bc -a sitable sltadard for life conapanies whicit
draw tbeir risks chitily frott cilles. The pecullarities or titis
table were, howevcr, discussed at considerabie iezagth at lte
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last naeetiltg of lte Actiattrial Society et Auterlea, atad it, h atoi
ltecessaury for Ille t, fSzay ataytlaing ttore Mitla regard le il.

For lte Sabove trasotas I coatsider lte reçoiluu:edatiott of llte
ranjority et lte Conanaittee uaawisc.

Air. llrendrrýs, Actuayy ofthe Ouu/ario 41111/111 Lifr ss
ance Co., of ltle<roo, O111.

lit reteretace la Lire coîtiaaties hocldintg IaIrgcr resertes 11anta
I prescrit, I do tnt favor tat itacreis-e,-ia fact, 1 arta istuci
opposeil to au>' saci incrense, especial>' as ta, taiatig l'ares table
aitd lte rate et tiarce per cenat.

li Canada, oua- coiîap:Ltties are ittitg considernbiy ecer Ouar
iegai requireattent, iz., Hua. touta and otte iaif le cenat., and as
lottg «as taI is te cise, anîd Sto plospect et chtange, if an>', ira
iiav4Lstutiia rate, I catt ec ato reasoat, intier titese circuaaastaaaces,
iday Our ceatpaîties wvotad htave 10 iond nip langer reserces thata
notv, cspecialic teiteti icte 15 so, iutcît clfficit> it ebltaiaaig

4ýîuantîi, andi etaf,tiaI.

THE SEPTEMBER AIKSTATEMENT.

'."le batik statentent for Septezather shaows lte circula-
tion le hiave fohlotwcd thte course it lias takzea ia liat
nionîli since records, bave becat kept. Ili thatinçcaail the
tide of note issues sels iii strotagly, Ille average advaiice
bciag fi-rn onte 10, tiirec millions. Last Septeriber, te
gross iiicrcasc w.as $2ý,035,949, bt froni lthis$235,990 has
to be taken for the redtaction of lle Commîercial bank*s-
circulation, wlxici is bcing redcenicd, Ieaving lte total
tact iucrease la: Sept. $1,Sa9,959. Tuie folowiitgsiows
te September circulationi for ycars iSSo to xS93:-

$24,3697

33,953,3S7
33,145.s45
31.456,024
3 1 -3 3,621
3 11-9 2719:0

3:,913,126
.32.-M,429

34,927,6t3
,35,12S,92-6

Tie.Se-ptenibecr circulaiona iii a $0 %va% boonied at Ienst
one miillion dollars by lte litrry lu ge forward wlaat
crolis %we lid for sale it, Unaited Sînleci mtarkets before
lte McKinlev B3ill becaine oper.itiî-c. It îaeeds also, Io
bc borne inii aiii, in iakciag couiparisons otte Ycat
wsitî anoiter, tiat prices arc ttow so very iow it tlkes
far less niottVy la inove grain 1 t ire tin wiet
prices xverc itiglier. The oui flow of deposits, so large
ia August, coniiiiued iii Sepîcatiber, but lo a lessexîcaît.
In those niolttis lte batiks reduced Ilteir deposits
$6,5 13,000. 0f tItis sua te Domnt tiona and Provinicial
govcrinaents 100ok-S1,236,oco. Tite decrease was about
4 Per'cent., tv'ahich is teîctly hIe saine exient to 'whicli
clcposits decliiied la September, i Si0. Tite cause.- are
various. Titere liave bcît cotisiderable suins drawa
out by large firmes te purcise exeiaxage oit I:iglattd
and New YVork ; soute lias lietil takenl to s:cu1re 1h.
iligl 1rates obtuiitabie for loatis oit stocks aund boand--,
owittg 10 the restrictive policy i te batiks and ticir
bigh rates; some aIse bas gone ito investmuents; lte
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reduction iii total ainounit of di!ýcouiits lins parîî -

tially caused by deposits beiug ipplied to iteet i-, oýs
the Govertîintxt saviiigs batiks absorb) large îîs
would bc more us--eftil if l)lace< anîiongst Ille active
fuiids availabie for businecss. Tiese coninied are
enlongli to accounit for lthe ckletïoîî of deposfts iii
recmnt niontlis. Il niust, liowever, bie borne ;-i iiuid
that tunder suci conditions as titose whlîi hiave lire-
t'ailed for a lett-th of tinte, Ille low price of wlicat
espcciaUly, Ilte boltrces, fron 1%henct Ille dte1 îusit-, uin.y
conte have beeti partialiy <lried til, %vhile, froîn UIl saine
causes, lte itecessities of lte depositing class have pro-
portioliately increcaseci, so that Ille crdinarv vitlh-
drawais of deposits have niot heeti provided for altd a1
balance lefI over, as is usually Ille case ai titis season.

Thie foliowiing table shlows lle fluctuatiotts iti Ile
deposits of cadli of lte batiks in Augnlst adSpeîhr
Thie figures in<iicate thousands, ilit is, to caci itt m titere
îuusthe added Ilir-e ciphlersto0gel liefi! aiiitunt 'rie
~,nus sigît indicates decrense, and Ilte pâts sigît,

utecrease.
Ban o~Yttrcl u .Scpt. j .Wgî. Sept.

Banl, of Mnt o61 4 «) Hlaîttitoît ..... .. - y)- 65
Commetrce ....ý25 5I: 5 591 Ottaima........... - i - :
Mcrchants. -. 3.16ji 46, tnlioll.............. - %

Britisi ' . A ....- 16:~ î9) I E. Tovîtsllip~-; ;.1 4 8 i
Qtbc .....- 60~ 33 'oks.... < + -,7
Toronto ......... -59-2;2 'JaCques Cnrir...t 7

Mols.ouqç ........- 95!-.126 Itocliclaga ...... 44 c/
Iltpcil .. -31Ntol.... 2S -fils
Dominion ..... î64-;îg Tdem .........- 74.- 4
Ontario on'- I5 ...... Oti - 3z;- i6
Stand<ard ........ + 44t.-t9 6 .B1. Ol ll1ifn>...-24 ('

-l.' -7

Totall

'flic iibdrawa.ls of lie Dottintiott atd Provintcial
goverunents in Aug. nutc Sept. lintotitttdla t. 6

000, so tlit Ilte 0-2-creaise of deposits ownea by Ile
getueral putblie it lte two lItolttis Wvas S,277OOO.
I)e!spile Illifm~urabie rates Ipr--vailiitg, ai' finrease of
S %î.S. as ide intil lois. vlitici, itowever, stood
O11it stOct. $,(,.Joisltat t ie saitte date ttt :892,
and Ilte fiîtîds- cig:tged practicallv ii Titis way itt lle
States hiave d:cliited S10-759000 in Il;'.' past year. We
ilote tlit Itle issues of Dlominion ntes hanve coîtte close
to Ute Iiittit. beitîg- at enîd Of Sept. $19,7o3,444, Of wlticit
Ille baiks liuid t .. îîtjiiuns

'l'it City of Hlartford litas lonîg becit regardcd as mite
of Ilte tîtost bolid Cilius iil Ilte States. It is aweli ktîiowît
centre of iiîsitrailce cîtterprise, attd ils nitnte is asso*
ciatud wiliî otlier fiiamcialti cîterprises colroliig great
%veitli. Straitge. teit 10 ay, Iiat City does uat cîtjoy
as, ii eredit as several Caîtadiait cile.L tsr

cenilv lcit itttaile to horruw muttîey temtporariiv for
use tu contlrutxciîg ttewv rescrvoirs, a step) fouttd
ttecessary froti itiabiiitv 10 float a suries of fourlpcr
centt. bonds agrgîtg~6,c. A few davs ngo
Ilte Ilarîford Ciîv Coutncil aIrcelec!i.a propositionit 10 an

il Sý;o0ooO at see lier r,.n1. foi four or six ittc.ttths,
aiid( t0 take S100,0o0 Of:ý% 4 percet. bond<sat par with

accrued is:îleresl. For a cily like Hartford 10 finic il
imtpossibule lu sli -att issue of ils foutr lier ccitt. bonîds iii

.1 district aboîîîtdiig xvitli %vc.aIti indicaltes te severe
crîsîs it tîîonelanry circles ils lte Untited States.

Mr. Alexanider Smtith, for tiirîv vear uaaro

Ille Mercitauts ILatik,, Napaaic, lias rutired 0it a1 penisiotn,
owiitg ta failing ltealtit. '.\r. Merrell of lte Kingstont
office iviii be ]lis sticcessor.

STATISTICAI. ABSTRAcT 0V TIlTE .:1ARTERED IIANiFS IN CANADIA.

,iszds.

Specie atlit Domtinion Noles ...... ..... ..........
Nole% of and Clhequcs oit oUîer 1taîtks............
Dite front American tis tl Agcîticm;........
D)ue (roui itritLlt ltaiitks .titd ..... c:c..........
Canadian Muicipal Sceuiiesic ziiil ui., Pry-r. or iFartgi, or Colontial ollier tl:n Jiniiî..........j

Rnitwav !&cttritC%..............................
J.oans Zei Stocks and< Boîtds ois Cali ......... ....
Curreut l.oarî 10 tlie Plic ...e................ .
Ovenilue qebt%...............................

Total Assetç ........................ .........
1.iabilif its.

lixaik ntes in Circulation .....................
meu to Domtinion Goventiit ..................
Duc to 1'roincial Goeruntcus;.......... .........

Drois ud ly r tlîc public... ............

Dlue ta 11rilish Banks and Itratncites..............
ci Liabilities .............................

Capital paid i p ..... .... .... ........
Rcservc Fund........................... .....
Direelors' J.falilities .........................

3 oih Sept., . 3ISt Ang.,
î39;.

$20,2i4.65I $:.'.456,;46
<,.93~'.39 <'.539.972
t3,43t.~3 13,56 2.62Q
4.243,4:6 3,364470

¶8.545.002 9 .39S23

2O4.~'~4.4~O 2o~.956..~
2.952.~3 ~ 2.964.999

300,<iiS.049 300.36,;.o:;

:.3t0.3~~4
:,~u37,~45

:6~,25n.3.y.
,62t
221 .~m$9

5.32,V4
34,3.i1.254

3,709,284
i66453.703

,7i5.ti

55355..3

2i4,9 i9,9 47

z39z. à Deer
il

M.9,73le.

6'. .1.; lice.

I40763llte.

2.9.;4.747 )c.

33m.343 Ille.
4,373,037 bec-

213.477,49 Dcc-

:6.3i.99 :6,oeiz,i-6 I4,.4lle.

=cc nit li
ea.<ctfor Jj

S24:,095 Ille.
419,407; Dec.
110,74 6 D1>c.
S,'9,2o6 'Ie.

i4,71 he.

.i7,751 Ice.
I654 llce.

32,276 ilue.
55,034 1Ille.

83t,;6 Ille.

96,3ISi Dcc.
52,7s6 ,Inc.

225,779 lie.
72S693 Ine.

45,040 hIc.
69,4:l3 Ie.

-15,740 flie.

469

cre.Lse
forycear.

960.33u
10J759.472

t,itC,46S

2.050.374
4.868,080

649,834
,7s4.61S

=)6,243

665,607
869,;:;s
S2,6 4 6

939,707

421,S45

I.

Depositç witlt Dominion G.oterzimest for .<ccurity of note circtilptioii licisig 5 p.c. on &%rcmge maximum Circulation for
ycar ending 301h Juli, lS%,., $t,SsS,4.iS.

- .=f,
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The taxation of vessels entered at Cleveland, and
owned outsid± the county, lias been decided upon by the
City coutîcil.

The output of coal in E:urope per anîtuui is about
three litiidred mîillions of tous, of which Great Britain
raises 6,5 per cent.

Thea Pulinian Palace Car Co. eariied iin year just
closed $11z, 3 89,896, it cîllPOys 14,600 persotis, and pays
.;-J700 000 yearly ini wages.

Eilectrie liglit and pover cozupani es innaber 84 ilu
Massachîusetts, of whichi 61 have paýid 110 dividends, and
16 of tîcîn only paid 6 per cent.

Mr. McCartlîy, president of the defuiict Commercial
Balîk, Winipeg, lias beeta acquitted on the charge of
senli1g iiu false retursîs to the goverrument.

Trhe New Y ork Life's ncw building in Chicago is
twclvc stories laigli, lias five elevators, will cost $800,-
000, and( will le rcady for tenîants in April next.

The Nev Jersey Cenîtral lias sectired coxîtrol, of Ille
Delaware, Lackawanna & '%Vtcstcrui railwav. The
combination will coutrol 31 per cent. of the UY.S. coal
output.

Au object lessolia tu th ti ility of silver conîipareil
witli gold is seeîî in the Necw York Custoîni House
returns, wlhere 43 per cent. is reccivecd iii gold to ipe
cent. ini silver.

Thîe Rapid Cit> Towià Coucil recently rcsignied ini a
body, oiig to flic financial troubltr, liîto which thec
nuun:cipality liad gt>t by excessive expenditures of
borrowed xnonev.

The average rate of dliscounît chiargecl by the Bank
or lreland for tie vear just closed wvas three and ilîrce
quarters per cent., yct the profits eniabled a divideic Io
lm paid of i per cent.

Illinois Central railroad Comnpaniy gold bonds, 4 per
ceit., i8933, for S-I.oo,ooo have be;î purcliasul h y
S-"-:er & Co., Veriiîilye tZ& Co., Xcwv York. aîîdconîîec-
tiouîs iu London, Fraiikfort and Ainisterdani.

Ne\'w Caltdoi ia is anîîouticed by thxe Commercial
Cable Co. tu ]lave becsi placcd, ini telegraphiie coînicc-
lion witli Canada. The rate frout Toronto is $z-76 per
%vord, wlîich wvill not kecp the Iiie very busy.

Tue 'Zortli P>ole was rea-chied wv:thin six degri -s by
ai whialinig vi.ssel thais suanuiiier. WVliat site would hîave
got lîad tie îxilar point betiu rcachîed to conîpensate
fur tlue expeiîse anîd danîgers of Uhc trip is not stateil.

Ganaibliiig in clubs lins becit denuuniiccd Il% Judge
Fcrgiusoii, New Orleans~. as more <langerons and deuniorztl.
izing tian lu a litbzn taon.U rged tie grand
jury to iistitute proctxcdiigs againiîs nîctubers cf social1
clubs whonî re ihî olt u gaîinbliiig.

The trciiie:idoîîs fiai) iii realnt;t vaiues ini Huigili(

iiq iiisw ic o Ill~n e ol i dr hIfçe ilistirnce colli),anies.
-1;l: ic mil gilis <i. wl iei i hv lent nlonley ou Ii nrigt
.tie swi) .1W.1v. E;lsont wvhieh $So,ooo or auore
have hv:il lenit (10 alut fiîid illrchiabers at onle.iahf tilt

oo ini i Si,- wvas recen ty offcrccl for sa n ~d $40lo.o
%Wa: ili l hic).

English bankruptcies in past year were 4,635, with
liabilities of $43,815,000, there wvere 3,333 assignments.
wîth liabilîties Of$29.735,ooo. The number of failures
and the liabilities were greater than in previous year.

'The WVorld's Fair traffic ià telling on the earings of
the Grand 'rrunk Railway, for the wveek ending 14th
Oct. the receipts from, passenger trains were $1 99,975,
nearly $70,ooo above those of sanie week 1892. The
C.P.R. bas niot been so fortunate.

The bank iîig capital of United Kiugdoiîa was recently
stated at a meeting of the Governors of the Bank of
Eugland tu be about C90ooooo,oS, which is £,3o,oo,-
ooo more thaii the whole employed by France,
Germnany, Austria and Russia coxnbined.

Over forty railroads have goîe- int receivers' bands
tlais year, with a total anileage Of 13.o00, anîd goo ini-
lions of bonded. and 4o2 millions of stock debt. The
nîlleage is 3,300 less thau those of the roads that col-
lapsed in 1873-4, but tîjeir aggregate debts are 4o per
cent. more.

he largest saw anill iii thîe United States, at Tupper
Lake, N.Y., lias slaut down for lack of raw inaterial.
The claily output %vas three million feet. This is one
,f the signs of thie tinies in lumber affairs. But for
Canada allowing lier logs to be exported, othier large
U.S. mlls would close down.

Scotland lias albank, or l>ranch bank, to, abota. cvery
4ooo population, the deposi torswiho hav. not more~ than
$500 to their credit on deposit receipt or cairrent
account nnanber 25 per cent. of the total, yet the
aggregate deposits aîiîounit tu $.i6o,ooo,ooc,, which is
S120 per lîead of the whlole populationi.

Real estate transfers iii this city and Cote St. Antoine,
iii Septemb-±r, were fur a total value of $384,695,
avcraging $3,735 cacla sale. Thie niortgages; registered
Teaclîed a total of S,5.2 of whlich an aggregate of
$1.039.333 was Placted at 5 per cent., $82,66o at 5yý per
cent., ,nid $100,807 at 6) Per c0nt.

The Uniion l>acific Railway, uice of tlie largest aggre-
gations of capital iii the States %vas placed iii the hîands
cf receivers on x5tlî Oct., oiviîig to serlous falling off
iii revenue. It is froua such quarters that attacks cone
directed against thie Catiadiau Pacifie which lias provced
so powerful a competitor for trafflc.

The insulation 0o1 clectric wires is destroyed by sait
or amnionia, such as is fouîîd in tanneries,. packing
bouses, laide warehotises and clsewlicre. he Inter-
Ocean suggests thîe use ofrliard rubber for iîisvlating to
avoid thais risk. Tixere are otlier clicîîx;a1s of an acid
nature which affect the %vires in thais wvay, which lictid
guarding against.

The Domiin ion Fishienittsyiclded dairing the followiîig
groups of years as follows :
îS7o 10 1874 ... 5 years, $46,T5,XX, ycatrlV.tVeragC $ 9 ,231,t,00

1 875 10 1879)... 44 6o,-O,0 . tz,060,000
'bSo to M84... "4 81, 6,oo .4 63730

:Sgo 10 189:... 3 Il 55.6ý34,000 .4 S54:C

The average v~ahîies by Provilices, werc
N~ova scotia ... 6.o4.0o0 1'. H. hhî:d ....... $1,o4 1,wo
New iiruuswick. 2.723.000 Onîtario ............ 93.4c%.
Qîacbcc .......... 1,9:93,000 31anitOLm. ........... 33,10<.
lir. Coluuabia . 8 ,675.000

Thc capital tigagecl in tiiese vîtcrpnises is cîtii-1 di
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The St. Johns niunicipality lias voted a bonuis of
$2,500 yearly for eight years to the St. Johns, Stone
Chinaware Conmpany, on condition titat the conîpany
raises a capital of $îooooo and lias a pay list of $4o,aoo
yearly.

The success of Canada with lier cheese cichibils at
Chicago is a higlîly inmportant fact. il mneaits a large
developmient of business with Great Britain, wliere titis
verdict will clear away what retnained of the oid pre-
judice against our products. Out af 539 exhibits of
this article, wc secured 49Ô awatds. Thtis Province ont
Of 113 took z05 awvards. £very Province wvas sîîccess-
fui. Our cheese exhibats secuired higlier hionor iiarks
than those af the States.

The shiPýting of silver tu lte East front ].nglaiid
1looks vei-J miich like seiiding ice to Greeniand, so
enormously are the stôrels in Inidia and Ciniii cxes
of those in England. But India seenis 10 have a
niysterious capacity for absorbing silver, ils tise for
personal, decorative and other ornaientai purpoes
being so ttniversal. This year theexports fraix Landan
to Iiiia, China and the Strais Iiave so) far rcachced
$39, 102,000.

The fifaiîcial position of the WVarld's Fair is reporteci
as satisfactory, the debt is paid off, and liabilities Out-
standing are ual likely to prove butr4eiisonie. Wliice
this is su, there are serious flîtancial interesîs iii a stale
af collapse in Chicago, owting to caver-expendituire iii
praviding aLcommodation for visitors. Tiere are ul a
fewv hatels, and allier places for public use, ltat wouil
pay better 10 be burint up, if insured for a inioderate
amnount, than kept on, as they tvili havu liiuie vaitne
vihen the Fair is over. 'Uiîderwvritcrs wvH1 havutl ep
a -watch on xnany Chicago properties this winter.

0f puircitasts of propcrty, aie of tle ilîost sut csit
ever niade is that ai Suez Catal !1tares ilt îx7, I)Y
Lord Beaconsfield. 'te cast af itis piurcitase, tttclud.-
ing conitnission anîd charges, %%-as $2o,.388,,3 a . Tiiere
liae been received in respect of imlervslt tue shares a
surn of $x6,6oI,870, wh1ich lias cxcceded the charge
upon the 331- per cenit. iExcliequer bis issnied iii
paymenl for the shares, and t1h- purcliase muttey Ilnas
been reduced by $6,51S,270. Next ycar the 176,000
shares raîîk for full dividends iusîead of te 5 pier citt.
-,vhich lias been paid o t lien sitîce the date af ptîr-
chase.

The Anterican railroads hiave beeîi liaving at liardl
tilne of lale. The WVall St. Djaz/j, c gives tlie
followving comparisait ai Sept. last %viîli previonis y(ars

1891 .... 57,754 45.204.504
1 Sgz ..... 92,610 So.27i.9)64

I893;.... 96.6S9 45.b;72,5N7 9

Wilt 4000 addilional utiles tu lx- %vork cc], lie rte.ipls
in one mionîl fell $4,399,0S,5 btlov lthe saute: iinthi
1892. The lines shtowitîg caci a ioss of over ,;ioovoa

Narlh'tî 1Pacifie. $CSI 1,1 lait. ,& Gt. North il.. .
Ilisouti "..., E. Te63:.7;619o.....qutSî.,
âch. T. &k S. 1Pc ... 676,67o Norfolk & W*::.. 47;
1.auisviiit & Naslitv'Ic 40S,470 %Vatb.ibs...........

Du'rRio Gudc 253,5W0 cita. N <J. & T... 1 p
Chic. Mil. St. 1'aUl 233,534 1eialNtt....04,362
dcev. cihi. &St. P'aul '5,9oMo. lZ. &I*\I... lozv.Iç.0.

WVith sucli results, ita %Yoîîdur ltal finir U.S. railwvavs-
!lave goxte iiito liaîîds of recciversi lit te iat fcw%
uuonths, anid taI olhçrs are likcly lu sitarc ilicir fate,

Burglary insurance is beiing writttcn iii Eîîgland by
the Iiiuperiai.

The Finance Chronicle of L.ondon boustd volumne
af 1892 is to liaîd, for wliici wve are inch obligeai.

Managers of accident insuranceý coîtipaniies a1n
the Paeific Coast have Orgallized a union to regulate
rates and catînuiissions.

Sprinklers are credited with iiaviiîg arresled lte
pragress af a fire at Ramîsay & Sotis' paint and ail
%varehlouse, Recoude St., titis City, o1 te 30111 itîst.

The U. S. Mutual Accident Insurance Association
lias becit coipellcd ta ixiake a special assessuiietit ta
mdee the exceptionaliy lieavy casuallies titis year.

The Phoenix of London is reported la have dis-
cuniiiitecl akuîîg colton risks, hiaving lostin ciglit or
'ilte yearS about ;4.-0,ooo by tixis business at Liver-

pool.

A non-tariff fire insurance caîupaîîy is souglit la
be argaliized inii Mancliester, Eîîgiaid, la be cailed lthe
,- ational.-' SliouId il gel mbit shape. lthe Rayali nay

stop lthe tise of titis tite, as il bt -ughl a conipany ofîliat
nitaîte.

The Securiîy Trust Ca. ai PiiIc-li-ý, Nvwii,
aclinig as insutrauict biruker, gitaratîteed lthe iiilegriîy af
ltet policius furniblicid lu ils cti>tslur:,, lias becit %varned
bv Stîperiîîleîdet Pierce that suicli a businlebs is a
îniisdeînean.iior.

Vie invite attention ta ait anaounceiuient iii aîîaîlîer
columîii o. the exaniiinaliolîs of the Iiîslilule of Actua-
ries, to lie liîed liere ini April iîexl. %Ir. Robert W. Tyre.
Supervisar aI Mantreal, tvill give iiîforîniaioniieneded
by candidates oni applicaionu.

Defaleations are ttndrstood la have occurred in
cuîiîiectlaxt %viti the late H. T. Wkcns Hlodges, Stîp-
criiiiit af the Pire ]iepartnîcent ai the Northt Iri-
lisli wlîose sad dcatit took, place oit Ocober 2o1h uit.
The aiotixîl inivolvLd is «Sîill

The People's of New Hampshire lias conie ta a
dlisastratîs cend, briging serions lusses la 400 stock-
liolders aîîd 20,000 policyhioiders. 'rie caniipaniy is
slaled la hiave bec" robbed deliberateiy by tiiose
wixahse duîy il wvas 10 protect il."

-La Compagnie d'Assurance des Marchands
contre le F-eu" 1' vili bc souglil la bc- incorporated ixext
session, by Jacques Grcenier, A. Gagiion, Jos. Normjan-
dliin, Jas. Portier, C. la. Cliagitoît, R. A. \Marin, Stanjislas
Deniierb, Cunirad vallée, ail oi tiis city.

The Mutual Reserve. fiîîdiîug il,wie presuine, a lit-
lie cliffleult 10 gel aioîig %viîlî alteu -%vio <' wvaut ta kîiow,
voit kniow," too itînici for itatîdiers af titis ciass of iii-

luracet lias înrned ils attention ta tie genle, lte
lrusting, lte iitnsttlig scx. Il offer:s lueé 1iNsUrance
la fuittailesvitliîott aniy extra piretiin, and advcrtises
for a lady agent 1*o-r.ta Ma-ritimeit Province D)istrict. WVu
Nvotld a<ivse tiiose ladies wiio are appruaelivd la .seek
lt avieu ofaiiute expert ini iîîsîirtîe. liefore piacinig
thteuniselves ttitder obligationîs for.ua-ssssîttents tIhat îîîay
prove oppressive, and lend tu those Irt:qiY madu being
I hrowu away.
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The Ontario Mutual Life Assurance Coipany
will iake application niext session t0 1Parlialîneltt for an
Act 10 aniend lthe Act rincer w~hich il is incorporated
t0 exîeîîd the coîniîys13* powers as to inivestinient of
fusîcls and otîter piirposes.

The Atna's manager, Tlorostto, lias wariied the
Xayor anîd Corporation ltat lie tvill h101( thiiet re-
sponisible for anv fatal accidents to the c9inmpany's policy-
liolciers catised tlîrotig lack of a proper fetider, wlticiî
lie eonjtends is a rcgular part of tue trolley systeiti.

IRailway accidents iii Great Britaitt for first lialf of
this yei-r, accordiitg to Goveriitmnent ýettirns, were liglît.
Only six persoîts were killed by train aeettfive of
tiein railway servanits. ()f 235 t,:iured,. 2o2 were
passetîgers. Oit level crossing9s, 370 %V2-re killed aitd
1,c 14 injuted.

The Total Abstinence Liée Association of
Chicago lias joiîted hlie mtajority, aitliotgli (>tt1y 1uite
reccîitiy ils I>resideit lmad lthe auclacity to say: - 'l'lie
Tlotal Absiemie is liere andc liere to stay."; Isitir-
auce basel on a personjal habit ofdiet, howevervirtmoîts
il înay bc, is bitilt upon saîid.

The Jtna insurance comnpany of Hartfordi lias
appoiiîtedthe Seertctaîv. Jaiîte.s F. Dtidley,Vice.IPresiclint
ii successionti o lte laie Mr. Baynle. W. IlI. Kintg wvas
appoitîted secretary anîd E. O. XVeeks, luis firit assistant,
aîmd F WV. Jeiiiiess, speciai ageitt iti New~ Vork State.
wvas itiade secontd assistant secretary.

The Foresters in ai Ainiapohîs Valley towit are ini
trouble, owiitg to a treastîrer treatiitg biis.svcetieart to
jewvels at tîte expcîtse of the lodge. The iinsurance
policies of the iiembers htave ail] apsed. affordiîîg ait-
other illustration of the wisdomn of -lodge " life iinsur-
ance, n-hidi is iiitîcl gis-en 10 lal)ses aîîd other trouibles.

A large purchase of New York real estate wvas
effected by te New Y'ork Lille Ilnstiratîice Coiiplanyý
r-celltlY aI lte price Of SS3,0oo. lThe c »n)amtY on-us
tue entire biock boîîîîdcd by- Broadwy, Eli St.,Leoiard St., aid Cathterinie laie ; iîpoi titis adclitiomîallot a tn-eive story butildintg tviil be erected iii addlitionî
10 ils mnaiin btildiîigl.

Insurance of children without a tuiedical examîtiti-
ation,,iiniila.r to that of adults is prolîihiîed iii Colorado,
andc chldren umîcer sixteen years of age are iot allowed
tb be iîîsured at ail, so reports r/w hidx ; Lbult We do0
nlot see witere childriett's iiistrance coîttes iii at ail, as.
oi this conîtintent, a boy aged bixteeni would be itiortally
offended at1 beinig classed as a chtild.

The Insurance File, Lotndont, iSc>, rep)r.atîtces ini
fac-sitniile, by lIme aid of pbiotography, tue reports anîd
tèccoumits alnially ptîblisieci by 146 assurance coinx-

parties doimug business imi Great Britalit. The tien-
feature, a chîai. tr oit " Saliemît Features of Iiîsuramîce
Offices," is catreftilly- conupilecl auîc wiii be fou:ncl inter-
estimug to otîters besides tîtose enigaged ilt itisutramice.

Mr. Edward Rawlings wvas elected presitieiil of the
Guaratîc Co. of North Atîte:rica oit lte i6tlî October.
ln successiot1 the late Sir Alex. Gaîl. The coipalty
iton- occupies a stromg positiomn, itavitig, accordiimg to IasIt
officiai reuriu, inv-e'5tiieiitsý ini stocks anmd bontds Worthu
S584,7o3. besides real estate, loaiis ont sectnrities, anid casht
balances, iggreg.tiiig Sîs5o,ooo. The surplus beyond
aIl liabililies aind paid tîp) stock is giveit at $296,8 14.
2%r. Wi. J. Wititall. vice-presidett of Quebec Banik, is
\'ice-Presideiît, aîîd lte otiier menibers of lte board are
aunongst our xuost pronuitteut citizens.

The average clause is 1to novelîy, as is shownl by
ai' Old POlicY issuled a-t Sale"', U. S., il) 1748, 110w ex-
ibi ed in tie WorlcI's Fair, wliiclî reais, 'l anîd in case

of an average ioss niot exceednlig five potunds per cent.,
the assurers, by agreernent wvith tie assureci. arc not to
)ay or allow ainytlîiiîg owardIssuielilo .s." Those eariy
inderwriters wcre flot so green ini te btl5îî.L.ss as soilie

are apt to thiik.

The " Mutual Assurance Association of the Fabri-
qIties of the Dioceses of àMoiitreail, Sainît Hyacinthîe and
Shierbrooke " will present a bill1 to the legislatture of
Qtiebec iiext sessioni to ýluthorize lthe extenlsion of its
operations to tie whole ecciesiastical province of ,\oni-
treal, tinîder the naine of *' The i\uitîtai Asstirance
As;sociationi of Uic F-abriques of Uic Dioceses of the Ec-
clesiasticai Province of \Montreai."

Just as we are going to press \vu ICarn thant ilt
long- pending arrangemients for the ainalgamnation of
the Palatine andi Unitedl firt: offces have at lasI, heeti
practically c'l'litei.Te poiicy hiolders of hoth
the Unîited and Palatine wvill tlius be piaced iu a bet-
ter position. havinig the joint capital and assets of both
conupanies as security. TIte paid up capital of time

amalgmatedOffices %'Vtll Ue $1 ,360,000.

Semi-annual Dividends have been declared by tie
foll.>wving; baniks: Bank of Montreal. 5 pur cent. ; Mfer-
chants Bank, 3'2 per cent. ; Conunierce, 3 sz per ceint.;
Doiliiioni, 5 per cent. ; Inîiperial, 4 per centi. ; Toronto,
5 per cent. ; Ontario, 32 1 v er tent. ; Quebec, 3,1ý per
celit.; Ottawa, 4 Per cellt.; Hauli'1lon, 4 per cent. ; Stani-
dlard. 4 i)erceiit. ; Traders, 3 percent. :jacques-Cartier,
3!j per cent. ; Ville-Ma[-rie, -, per cent. ; D'Hochelaga,
,3 lier cent. ; Banque Nationale, 3 per cent.

The proccedings of the z8th Annual Convention
of iintnai life and accident uniderwriters lield ini Ciii-
cago lasi june have bven issued in a linidsomely bound
volumiie, a copy of tvhich we ackmtowiedIge tith iiîaiîy

tlak W\eineeci iardly say that the pape.-s pulîlshied
are highly iinterestinig and valuable contributions to
te literature of ineurance, to which we shall ilake

referenice as opportunily offers. We congratulate lthe
officiaIs ilpon whoin the task of preparing titis volumiie
devolved %ipon thei- siiccess.

THE LATE SIR JOHN ABBOTT, K.C.M.G.

Sir John Abbott, KZ.C.M\.G., ex-Premiier of Canada,
plassedt zway on the 30111 Oct., after a long and paiifuil
iliiess. The dccased statesni was the soit of the
late Rev- joseph Ab)boîî.. M.A., Rector of St. Amdrews,
Quielhec. For inany years lie took anl activ-e part in tilt
political affairs of Canada, botîtas a prli-ate citizei and
nîînhber of Parliamient. \Vhmcîî Sir Joliti A. M\acdoniaid
(lied, M Abbott w~as leader of the Senate, anid assiumied
the reins cif power as Premiier whien tlicy feil front,
the hancids of lus illlustrionis cief Unhappily, lus

strenigli tas not equaltot lie stratin. Sirjohui, besides
luis emliienice il, the politicai 'vorlcl, vas a pronmiinelt
figuire iiinkn anid insuranice circles, haigbe,,
ai Ilis death, a director of lthe Bank of Montreal. aiso
of lthe Gua.-r.iian., Standard. and( Citizenis insutranlce
coîfipaniies-, of tle latter ofiich liew~as president. us
long antd distiniguishced public Nervicch will secure 11nit
a iii.rkecl position iii lthe anais of titis Doiniion, andi
]bis cottnitryntienii i long regard bis ntientory witii gra-
lillnde, ab Unme whio throîgit Ilus whole liteplaccd lis
talents and Iiis influence aI lthe public service. True
bcrea, cd fanxiily wvill have lte syini lîy or tue wliole
country.
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Accident companies mulust enitentait a îow opinion
of thxe intelligence of workunl, if ive ilay jtuige by the
cases of alhuost inceredihie folly, tlîat are rep)ortted. A
ixîacinist at tlle M se*ar works, Toronto, receîît-
lyV put blis hiand ini a iloving cog wlicel lu stop a iînaclille,
anxd Iost mlost of bis fingers. Ile sucd tlie ompanyv
for laîiages, but it wvas proved to have lîcen a ca!ýc
of gross recklessiiess, so the case was disiniscd.

The Fire Underwriters of Victoria, B.C., hield
thieir aiual iieeting on1 i7111 Oct. TIle deficienlt fire
protectioni of the city was coiiipl.-iined( of. as iiteatrl% fIl
lires thiere are total lasses. The corporationi tax .î
discusseci, but opinionîs varied as to lîthertu bettur
course woul be to retaliate by raising rates, or tu esi-
deavor to secuire relief by -moral %usc~m" a erv
fliiinsy recIta leam up)oi. Thle truiccourse k i-tolix suli
ra.tes-aswill enablethieta-x tub)e paidwithiot anv lu.frtlier
trouble or loss, as alreacly Victoria business does flot
allow p)rofit enoughi to pay sucli a tax. 'flic organizai-
tion wîill i future bc knoivii as tlic Victoria Board
of Fire Uiiderwriters." Thievearly stateinient ofclaimnls
to 3oth Sept. for Victoria city anid district wvas ovur
$25,000, WhiCh is thrce tilues as Ils lch as the average
of the few years before 1892.

The Lancashire is ini proccss of reorganization ils
the States by 'Manager Digby Jolinson. Four depirt
inients wilI bc fornied. tuie 1Iasterîî, Wesýtczrn, Soîîtlîe:rl
anid 'acific Coast. Enchi of tiese 'viii be independent,
-sud report direct to the liead office, Macce.M r.
Daniel \Viiislow xviii take charge of the western depart-
mîent, at Chicago, witli 1\1. J. C. Corbett as assistant
manager. 'Mr. Litcifieid xviii resuia ii in control of the
eastern section, iii New York, whio w~iil have Mr. J. A.
Stocidard, assistanit geucrai agent of the Xcwe% Vork,
Uiiderwritcrs' Ageticy, as hisassistaxt. 'The Sotterti
]tend quarters art iual fixcd yet, but Ne%% Orleans,
Louisville and Atlanta are îîaid. 'flic Pacfic Coast
departnient xviii inclule 'Monxtana. 'Mr. Litchifieid iviii
be iii charge of the coniiîiy's fitiaiice.s iii the Statu.
Mr. Johunson is inoie coînpietinig arratigentii:is to una.ble
lîiii to sal for home iii tiiîne for a Chitnsdiiier.

Data in reference to the rcjected applications of
lis own coînpaiiy were laid before the Iiîsutraice Cou-
gress at Chîicago hiy Dr. Hailil of the Priudenitiai. The
resuits xvere arrived at by followýiing tlie liies e ]lave
previously iîidicited as iuseful ili stich cinquiries as
those reiating to the subsequexît fate of lives wxhichi wcre
rejcctcd oui nuedical grouxîds. W~itiî a sliglît change.
to adapt it to oxir coliuiuîîs, ive preseuit tlie table rend
before thie Coîîgress, as foilows:.

RI:CA-ITUI.ATI'-BvY ViA}S.

ymmîvr 5,î~e~ca:Vc3r, in wiid demhi~il.. ck ýr.d .
_______ SSS-&q iS9o.9)1 1892 r3

1»~ i175 309) 99 126
ISE9 2à454 397 54 224
1890 2,710 420 .... 244
1891 2,47S lit ... s3  2.'s
IS92 4.225 193 ... .. 95

Total. 13,042 1-,63-, -;53 1j 7
0f tiiose rejected, the ages at death xvcre as follow.s.

ululer 21 ycars, 189; bet%,.eeîî 21 andc 3o, 23-- etve
31 andc 40, 2,34 ; betwceii 41 lidc 90, 2S4; Ïbetwceeîî 51
and 6o, 409 , oer 6o, 2S!. The average agt; at djeal
Of tliOse rejcctcd %vas 43 ycarb aîud 7 1tlîlîl 'li Te
fatalities %which îîuost stroiugly coîufirnicd the iiiedical
forecaste wcrc cauused by coutîsunptiomi anîd Irolicliis,
-5 per cent. of tixose rcjectcd for tiiese causes Iuaviîîg (lied
xvithi four years front date of examuinatiomi. Mie Jar-
gest sîurnber of rejections was of thoâe affecteci xitlî
lieart diseas, who iîurbered 22.30 per cent. of tile
xvhole.

A r'avel Experience.-A juniior clerk, il, mie of
our lre coililpiiiies liad afil exp)erielice. tile othier day
NV'hicl lie ks flot likzely ta sooli forget. Ilv soine care-
Iessilehs, a butîicli of fiihïv.folur applicationîs fouidc ils
w:1%, to thje %x.IstL.lsIper hacskel, alff frouil t'w,îeil by
xvay of tie wavîîe~sx.gon to tie great duîuîlp Out-
si<le tlie city li:îuit;- 1'liev mx'e îussud lîext iiiorii-iig,
amd-well, the saicl clerk and tlle comîilipany\s janitor are
110W' ils a position to stipply poinîters tu tfli'xsppr
rcgardiîig the cond(itioni of lie citv cIninip and t1e -
pleasuire: of a seavelîger's lit:. 1'artu,îatelv, after
turiîmig uver rtubbibsh jor a dIaý anîd a lialf. the docu-
ijients %verc foiiîîd ini a rallier dila.pidatedi conîditionz,

amdserionîs coîîsequciîces were avertwd ! But liad
they flot beeîî recovcredl, hlîcir ioss wotild no0 dotnbt, have
heuti feit ilu mie dpruîîtor another of the coilîîpanly's
businecss ciurimîg every year of thle liext quarter of a1
cenitury, if flot lonuger.

HEOW A LITTLE MON.!àY PAYS DEBTS.
'ie following illustrates thie Valuse of kcepinig cur-

reilcy iii circulationi.
Aller tlie pluîie of 18S73, I visitv2d, said ant Antierican

banker, a flot distant îowîî of iiiaderate size, and mîer.
chant of the ;)iace gave fie this: "Fora week or test days
duriîug the pluie, buusiiuess liere caine to a standstiil. \Ve
did absollitely îîoîiîîgý- Olie day ive reccivedi a. $1o0
bill by express front a distant toivii, witli directions ho
credit il upoîî Ille Open accouit of the senider. \Vclook.-
ed nt. the $ioo bill xvill interest and cîîriosity. After
conferring togetther 've conciuded ta senid il to Mtr. A.,
to whlomn ive owed n ý;lnail ainoin, kniowinig that lie
xvas in îîeed. Abouit 3 o'clock iii the aftcrnoou a wagon-
inakzer iii tle village caine into our office xvith a broad
sufle mi Ilus face. anîd said 'r1 aus g!ad 10 pay youu
$îoo on acconuit. It is the first iiioîîey I have secr iii a
goad while.' Wu tookth U iîonie alîd discovercd it to
l>e tlie .saine ilote --ve liad rccivcd by express ini the
îîxoriîug.i '\Ve askecle Iiiii wliîerc lie gaI il,' expecting
lie wouilc rely tîxat lie receiveci it froîîî 4 r. A., to
xvlîaîî ive paîcl it. Ile old us lie lîad received it frontx
Mr. B. \Ve ilizn folloved th Uilistory of thîe note back,
anîd fouiîcl t'tit il lîad liquidated six oilier debts of$îoo
cadi duriîîg U1ic day, îd ils the afterîîooni it liad coule
back ho uis, iiquidatiiîg aîîothcr cht of Stoo. We stili
lîad thie nlote for fresîx operatiolîs thîe lîe\t day.''

PERSONAL MENTION.

1I . . .. 1'sîi's scciatl.igesit orf lic Biritisha Aîî,erica Assu-
ramîe Co., at i olî,SIL vs iMomtrenl on oct. 20h1.

MaI-cSRSi. R TAx aîid J.. Iirock, Or Wiiîîîîijcg,, wcre pre-
bsnt t ic anîminîîcctiî:g of tlic Canadiaiî Pire IUîîdcrwAritcrs'
Associationî iiî this city.

.11R<. Gîl.111."RT R. JCu. .. V, for Soule yrars ils Boston, bas
acceptcd a position as iiispector for MIr. E. 1) Lacy~, of luis city,
mianiagcr of the iniperiai.

mrz 1). It'ssiiit. JAc, agenît of tlic Nortd, 1ritidhî and Mer-
canîtile Iîîsuraîucc Co., -il StJoî*-, N.B., favored tlîCCII<o.xî'ct.r
office willi a call wlacii Ilire last %vee..

.NR DAVID SU, f L)IIhcIC, agent of flic Nc,., Vor, Life,
%%-s ii montiitl 011 3oth uit , 011 luis returu rroîîî visitilig the
ivad Office of the coinluîany YtN' ork.

Mr J. 111i-iPiiEttT 'WVIÇioIT, gcicr.t agenut at St. Johnî, N.B.,
of the Olîtari.lo Mutl Lire, goes to Portlandî, Me., on ist inst.,
as mnanager for t1iat district of tie Nortlîwcs.terti MIuhual Lire of
MLilwaukee.

I.
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Mir. W. TATLUiv, Manager or the Royal, bias rcturnied front an
extentled tour nuiongst the agelîcies of blis coîîîpaîîy) thlronigloit
Maniltoba and the lN'ortlîwest, and WC are ple2îscd ta iote a
narked iinîprovemîeît in bits lîe-1ltl as aine restaIt.

MRI. rîîos. l)"DSN mingiiig director of the *ortli i.
tisît iantlià\erca.utile, lîirs been elected vice.Presitlent afieî Cati-
.itlian 1-r Unicerwritcrs' Associntioni, anîd chairinait. of the
Qucec Bloard Wr. Thiomas R. Wood, of Toronîto, was clectedl
presiclent.

NMit. J. K. MC ~î~~,inspectar or agencles or the Matinl-
f.tctturens', Who wns ini %Ioitre.,l hast wct.k, reports a large iii-
crease il! the bitsisiess% or lais coliipativ ils the last year, :mouaît-
iîîg ta about $Goo,COO, towarids whîicb tlîiq city andh provinace
coaîtrilnateul ils% fuill quota.

MRi. li. G. L. A'NlîER-SON, or 1.uiidoti, secrctary fi u Lonîdon
Guaraiitee andi Accidlent îIsuranice Co., after spenduaîg sote
davs iii Toroiato, %vas in Montreal o11 25th uIt., anid favored. the
CiîRoac.F~officewitlî a eil. Mr. Andhersonx was accomnpaniied
by 'Mr. Richaardson of the Toronto office.

MRt. PETER NOTMaAN, e\I !dent ai the Niagara Ffre Insur-
.ance Co., died at Blrooklyn on the 26t1 inat. Deceased vras
regarded as unle ai the inost proninent tincerwriters in the
States. After sonte yeans iiu a store, hie enteretI the service ai the
Fraîsklini, Phuiladelpitia, whlere. by bis ability andi zeal, lie rose
ta the mnagemaent of the coiinpaiy's New York office, andi sub .
s;e:picntly, liavisîg bceîî engaged b), the Niagara l'ire, he gradu.
ally worked tip uzîtil inî i8So le ivas chected its presidelît. To the
New York Bard oi Fine Uîîdlenwniter.e lae gave invaluable ser-
vices, liaviîîg fillei cvery office of linnor the Bloard coulti hestow,
andi dischangcd special chîties with ant ability which placeti Iiiiti
in the front raid, of bis profession. lus colleagues mouru a
gifteti, amiable, lîigh-minded fnieîîd, the insurance frateriiity
lias 1, A. one ofiiLs niost honorable andi able mninbers, andi a large
family circle is bcreaved af ane iwlaose ieniory will ho a source
of pridc and of consolation.

C. F. U .A.: Vhie folloîving conipanles were represen-
ted by the gentlemen inamed at the anîxual maeeting of
the Fire Uîîderwvriters Association.-

A. T. P'ATERSON (Phoeix- af Landau), Presiulent in the
Chair.

.Ena, F. '%. E-vatis, onra;Thos. R. ~'.%ood, Toronto.
Agrculhs rat, C. R. G. Jolînson, Matîtreal ; H. M. Stevens,
W'tatertowli, 21ý. Y. Albion, J. Kennedy, Nlnztre.al. Alliance,
George H. M.%clenry), \.ontreail. Alla, M. C. llinsbaw, Nloii-
treal. BJritish Aiericr il. H. Sinis, Toronto; C. R G. jabuison,
Monitreal. Cizledoniian, J.aasitig Lewis, Montrcal. Commercial
Vnion. W. Il. Evanls, Mouatreal ; Jaines %IcGregor, M.%outreal.
Connicctiadi,C. R. Burt, Harifordl; George Hl.. cl!e'îry,à%Moutreal.
I:aslcrsl, 1). C. Edwardç, ili ; W. Knvalngh. Mýonitreal.
Gutardian, 1E'. P. Ilenton, 31oîitreal .George A. Roberts,
.Ilouitreal. lira r/ord, P. A. MeIC;taitaîn, Toronto ; J. %V. Nlolsoii
Montreail. Imuiperiai, L. D. Lacy, Montreal. I.ancasmirc, J. G:
111aonîpson, Troronlto J.B. Laiîdîaw. Toronîto ; J. P. flaiuford,

Iotea. i..e~rpool î? London et? Ga1bc, G. F. C. Smith,
montrcal. London 11 Lancashire, A. Wright, Torontoa F'.
'%. Evans. Montreal. Lonidon Assurance. E. A. Lilly, Maou-
treal; A. P. Tavlor, MNontreail. (Ittzndheelir, jas. iloier,
Tarolnto ; J W. Maho i otîcal. .1fercantile, J. J. Lockie,

Aarho.jorlh 1iritish Î7 j7lerrantl, Thomai-z 1)avidson,
Monltreal ; Ranchal lavidson, Muiitreal. .VOritejui. R. W.
Tyre, ?.\Ioiitrcil ; G. l' à%ltnly, Toronto. .Vorwich 1 7i..n.
. lex. Dixos,, T«iroîio; %V. K:îia.ga Motc.l 'oi

JIooat. . . Sîat.liI, %I M.i.e. (!/u'n. <5 I:i .capI.
~,liclîll.il:,if.r.I i/rir #?, I.oittn:. R %Icl>. l;îtvnt-osi,

tlaîîîv:î. Qur'c<.3. 1. Ruatit. Nltlîrv;tl. Qe,.I.
Mil Ig. t.îît, ' .Wcbau Noar~l/'î/ '

son ,... . 11 Il Ni. IU. kitr. foan.. . ;iîfc>r. NIfilîi-
Sirip.l çl/js l'i ~on ani .Vd:iional, \V. A .'ildlaniî, *l'.roisto

1:. IF. Roge~rs. 1ltortId %V. K ivahtdgit. Nloit.re.il. 1 nion: T.
j. M,,rri!ýeV* M.%oîmîrie..I '11neid Pir,'T 1. IlliINUîsu, %onitrea.
l'aiecrloo, Not rtvprc.selaîcd. Il .sci,.J.Kulity, Taranite

J. Il. Routh, M\onitreal.

,Mn. Araix. SuiT?», frnr thirty years manager of the Merchants
Blank, Napance, bas Mireil on a penion. bir. blrett, of the
Kingstonî office, will succeed hiln.

MR-. W. M. RANtSAV, Of the Standardl, witlî Mrs. Raniay and
their sou, '.%r. Spencer Ramsay, have arriveil front England,
after a two inoitli.ç' absence. Their numerous fricnds welcome
thon honte with niucli cordiality.

INSTITUTE OF ACTUARIES
STAPLE 1*1N HALL, LONDON.

COLONIAL EXA21!NATIONS.

NOTICE 15 HERFUY îi4-
1. 'fIlit the Annual Examinai ions of the lnstitute or Actuaries will be

held in the Coloisial centres, Melbourne, Sydney, WVellington,
Mlontreal, Torc,,îo, and C, ,- Town, on Friday, 201h April,
1894, ndi on Saturday. 2isi April, 1894.

2. Tlîat the Examinations wail be heid uider the new Syllabus.
3. That the respective Local Evaminers will fix the places and hours

orthe ftxamiriations, and inforni the Candidates thereof.
4. Iint ( andidates must give notice inwriting tu the Honorary Setre-

taries in London, and pay the prescribed fe of one guinea flot
Inter than 31st D)ecmbe 1893.

5. Th:it Candidates musit pay their current annual subscriptions prior
ta 31st Decemnber, 1893.

<lly Order) HENRY COCKBURN> Hon.
R0I3EIZT W. TYRE, GEORGE KING, Secs.

Supervisor at Montreal.

A gentleman of consbiderable experieznce in general mercantile
business, who bas mide Jilsurance a specizl starlv for sanie time, and is
nt present empiloyed in one of the principal Fîre Insurance Offices in
the United States, is open for an engagement as Inspector for the
Maritime Provinces. Ilas good business and social connection in the
Provinces and is wil known Is oÇ opinion that titis field offers best
opportanities for devclopment of Cood safe business of any in the
Dominion and is confident he cati extend and talce care cf bis business
tu the satisfaction of bis Managers. Bet references gaartnteed.
Correspondence invited. Address"« Insurance " Care Box 64 Albion
Building, Bocton, Mass.

FIRE INYS. i*HARTFORD. COMPANY
ESTABLUSHED - - - 1810.

IUAWtFriOm»._CONNX.
CÂSIE .A8.MWEs' _$7,109,825.49.

Fire Insuramc Exclaslrcly.
GEO. U. CItASE, PresIdent P. C. ROYCEO secretarY

JO>HN W. MOLSON, Residesit Mmqmge, moutreI.

A LOFE INSURANCE POLICY
-3< 713-

NORTH AMERIGAN LIFE ASSURANGE CO.
HHAD0 OFFICE, TORONTO, Ont.

wensft lut
COMPOUND INVESTMENT PLAN,

GIVIES TXIL POLLOWINGO atTIONS:
0f selecting a period of 15 or 20 years, and after ten annuil pire.

rniums have been paid thereon, if deiired, the remaininE pTtiniumsl wili
be Ioaned by the Conipiny to enable bum leep tht policy ini force. In
case* deatil occur during the first ten yeirs, the full face of the policy
is payable ; if aiter that, and within tht investment peiod, there will
lie puyalin additiou,a nortuary dividend of the lith, and subsequent
prerniiums îuaid iliereon.

If tir live tu the completion of the invemmrent petiod, he tcan, on
surrender of lhe policy, take out a Paid-up policy <payable at death),
the Cash vilue, or a Lufe An .uity.

To tho'e desiraus or obtainîng further information, or of seeuring
an 3gency for the Company, fuît, parlicalars will be furnished on ap.
plicalion tu Dàt. AuL*T, the Company's Manager for Qeebte, 62 St.
jnmes Stet, Moritteal, or ta

WIELLIA McOCABE, Maillagint Director.
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DEBEVTIURESI.
Governmaent, Municipal and Railway.

mANSONs BIROS
TEMPLE BUiLDiNG, MCONTREAL.
Messrs. HANSON' BROS. always have on liand

large blocks of

GIIVERNMENf AND MUNICIPAL DEDENTURESt
suitabkr for deposit by Insurantre Co-npanies with the
Dominion Covernmrrent at Ottawa, or f, other itusis, and
are always ready to purchase first class INVESTMENT
SECURITIES of every description.

MUNICIPAL DEBENTURES
SOVERIMENT AND RAILWAY BONDS._

INVESTMENT 8ECURITIES.
BOUGHT AND SOLD

In1SUranee Comnpanie8 requiring Secu rities
suitable for deposit with Dominion Gooernment
or other purposes can have their wants supplied
by applying to

R. WILSON SMITH,
]Brit.ish Empire Building, MONTREAL.

Ijebentures and other desirable Securities purchaw.d.

THE BELL TELEPHONE CO.
0F CANADA.

Hesd office 30 St. John Street, Naintrids.
This conipany viiioeil lis instruments at ptices ranging froin $7 to 4t2s

Îe set, ls" ~Standard Bell TeleRhone Set" (proteted by registcred Trade
Mark). desigued especlally for maintataiftg a perfeel service and ti.ed by the

Companiy in connection viii lil Exebanges, la superlor In design and work-
inanslîlp to any telephone siet yet oitered for ade.

SuWeribenh Io tR Company's Montreal, Exchange and the publie may
voir obtain telephunlo 0oîumuiiatlon tirer lil IAfl< Istance NetaMel

CiutLie te Qibec, Ottava or Shterbrooke, and InnteeAW points,
tIi rte bengaitelova:-

ToQiebc........11 tSubacribers. S1.00 to the Public.

,ro Sherbrooke...... . " .7
Silent Cabinets for oovrainseprovided at theo mpanaMîrl

Agency oite, 1-430 xotre Damne Street, where ful oti formatIon "regardia<
ra*s and places connectid uiay bie obtalned.

The JAMIVES ROBERTSON CO. Limited,
___METAL MERCHANTS

AX4D XAX(UACTOEzRS OF

Lead Piping, Shot, Compressedl Lead Elbows, Futty and %Vhite Lxcul.
Specialty in cavering Eiectric Wire with WVhite Lend. Albo

Circular Saurs, Gang Saws, Crosscut and ciller Saws.

OMoie, 144 WILLIAM STREET.
Wopke, Cor. WILLIAM and DALHOUSIE STREETS

THqE CANADIAN BANK OF COMMERCE,
IIEAD OFFICV. TORtONTO.

Paid-up Capital,.- $0.000,000 Real, - 1*,10.0OO

IV. B. liamliton, KE4q. Gleorge Tiyi-or. Esci.
Jas. Cratbert, ilq. 'IuhWcow L.gg:itt. viu..
Johnc 1i.i, .C..j... Rt. Kiiaeuir, LL.i>.

A. Il. Iiun.AN*hî, inspecter. 0. un C.O0 ». Attc't. lmîý.ector
Nuw York-illcx. laird andî Win. Gray. Ageit.

Toi"' ro-Ilcad Oftice: 19-,25 NiingStreet West. City Bîranhs ,îue:t, iW
Ste.. ýct.4!0 Yomîge StreŽet. -. 91 Ynge Street. 1_-G "'Ilege Street. Si qel
Streti 1est, 41,5 S'fl:,utreet, W Kilg St. Eaat, Toronto .hînî'Unîi)l.

iiIAXCII W.
Allas Crlg Cayuga Goîlerici, St. Catbrtrieel 'floroid
Ayr Citatissgi Guelphi Sani Wartom
Blarrie Colligwoo.i 1 ll.tuiiitot i4enfortli Wa'nkerviIitt
Bllevilie I>urida .JarrIs ISilsiroo %Water)oo
Berlin Dl)unylle Londn Sîrntmdq W~iuior
lleulteim (ait 3101treal Stratmroy Wooîi'toc<
lltfo:'l 1 WVinnitlibg

bMontreal Branchl-. Maist Oilc 157 St. ,Tailles SI*
A. M. Cronible, Mianiager, J. *L. Haîrcouart, As.4't

AMuagnir. City liratîclie4 : 11) Cliaboillez Square,
anul *2793 St. Lawvrence Street.

Oîut.T :IRIrAtIX- The D:c:ck of cî:,.
IHiIÂ,CIxA and .lî'x'loCiartereli Bank of m.lî ntrifa. Citin.

P~nî. FRNcIII.azrlFrères & Cie.
AUSTIIALIA A' eDN).YFAP.LANI)-UlàtOlt Batik of Auutraiia.

niWUSliLit. BI3E.oîUX-J. %lathielà & FuIsJ.
xwv ycOK-*lIjo AtiierJian 1-ch:ue National Banmk of New Yorkc.

SM< FieàxCgSco-le Banck of British Couinîbia.
CiticAGOO-The An erican Excliatigi National Biank of Chticago.
BIRITISH< Oor.uiMn[À-Tl:e Biankc of llrltifli Colnu:îbia.
IIAXILT<J'< BKltUîA-*1me Batik< Of Bermudia.

KP<OTON JAiAICÀB.uuc o Nova Scotia.
DULUTH- C.t N"tlenaI Palik.
lfÂienwîo-Denî,cIoe Batik.

Commercial Creuliti isac'cd for usem lit ail l'irtai of fl .'ic Erceptitla
facilities for this chIcîs or buniscas ta Eurole. tIl E:4qtst i V, t niicae
China. .Japan, South Aincrica. Australla i cew Zc*tlild.

UNION BANK 0F CANADA.
%tblipJid 1865. Paid.op Capital, 1 ,200,.000. iI rc:Qube

Audrcw Thomson. Prident. P. J. Pricc, Vice*l'resdenî*
lion. nt.. ,%IGrt-cry, 9. Cireux, 1). C. Thomnson, E. J. Hle.

H. E. 'Xebb, Coohier.
Vo<>Riozî AC.IXTS.

Loaeidon-The Allance Batik Liroited. Lirerpooi-llank 0fLirerpoc1.l. Lmted.
.Neto Yorlk.-Satiunsl l'rx Bank. flostoa-LlncolsNationàal Biaik.

Mitisgeapola -Final National Batik.
IqLUXCIKE.'.

Alexandria. troquais. Merri ccoille. 'MoIntreal,
Ottawa. Quebec Smiths Falls. Toronto.

Wlnnipeir. %Wn* c.r Letbhlidige. Albérta.

THE OURNEY-MASSEY CGMPANY,Am Ir (ilMuTF.

385 & 387 St. Paul St, MONTREAL.

Founders and Wholesale Manufaotnrers
-F

Hot W8181 hoators and Baditorsi
Steel Coelcing Ranges, Cast Iron anges, Itegisters, Iroît Pipe. l"ittings,

Siniks. lltmboe Supplies, îlot AirFurajaces for Ceai and 111SJ,
Scales and Wliiî ahna

Agenta for Canada Serew Cc. aud Ontario Lead & Biaril Whre Ce.
We invite special attention te our Lotit, linobs, &c.. the fincat of

ibis liue of gooda inanufacluircd lit Canadla.

ILM LMUlJ
IIuImmA@ut OMMUNAn OF RtNRUà

CANAuA FiRE BRANCHI MEA9 OFFICE TORONTO. J, G, THomPSON, AAGN
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EC;ONOMïS EQUTITY, STAIILTY, PItO<.'ItESS 1

luE ONTARIO MUÎURL [iFE
ESTADLISHED 1870.

Dominion Deposit, - -$100,000

Assurance in frrcO, Jan- lst, 1893 ........ $16,122,195
Increase oavcr prevîoaus Ycar............ 1,187,389

New Assurances taken2 mn 1892 ........... 2,8151,0O)
Increaseocver 1891...................... 222,050

Cash Inoome for 1892....................... 014,951
Inorease cver 1891 ....................... 67,331

Asste, Dec. 31st, 1892 ..................... 2,2,53,984
lnerease over 1891 ................ ..... 294,953

Eeserve fur secc:rity or IocyHlr', ice. 31, '92. 2,061,602
Increaileocver 1891.................... 280,827

Surplus ocver ail Liabilities, Dee. 3Ist, 1892 170,301
Increase oaver 1891.............. ....... 20,742

SPECIAL FEATURES.
i--Casti and I>id.uip Values guarinteed on cach policy.
2-Ail dividends bei.ng to and are larai t0 Isolicy.lioltlcrs mily.
3-No restriction on travel, residcc or occupation.
4-Dcalh cliims paid ai marc ont comp]etion of claim papers.

.A2'EN2ICON 19 IN87TEZ> 20 THECOV'.X' 20-r.ar
Serrirorialulp lH»tr-litioa )Iici noir ollered. %wliill esublracet :11 Ille

iiewc8t fttures and, ls the twist forni of Ptrote,Ilno ati 1irrt,,,e,,t nîuly
cati buy. it lins tao clua:, G'u:tr.iitccl r;iils, atttractive optiolis alti

BOARD 0F DIRECTORS.
1. E. OWA,.P. (1'rcýide,,it) .............................. W..%ato
C. Mi. TIAYLORt (àt: V*içe.l'rec,,îI).............. ................ %.Incrloo
ROIIERTMNELVIN quai Vicc.i'rcýidcn>.................... .... .. Guelph
ALFRED IIOSEIN, Q.C ................................... .. *loro,:o
ROBERT IIAIRID.......................... ..... ........... Kinclanline
B. M. BRIION, ... .... .................... ......... Kingtnn
FRANCIS C. IIRU ..................................... .kllglton
JQUHN MuARSHIALL......................................... ... Lno

KERR FISKIN ...................... ............ .......... Toronto
P. C LE'.MENT ................................................ eri

IION. W. L.AURIER ............................... Atth2Lnsl.: lle, 11.Q.
S. HENUb.RSONl.A., LL.1t., lI.C.L.............................Ouw

OF1:ECF.RS.
ALEX. M.NILL.AIt, Q.C., Solcitor ............................. Untx
J..Ei I .I. lelateferee................ .... WATELOO.Wi. S. ILOIIGINS, Iiuperisiteiileist of Agenclcx ............. WATE.icLUo.
W. IL. RIDDELL, .crar.WM. HENDRY, x.tser

T!K! MER~GAN4TILE
FIRE INSURANCE COMPANY,

INCORPORATED 1875

Head Offic e, - WATERLOO, ONT
SUBSCBIED CAPITAL - 200,000.00
DEPOSITED WITHE DOMINION

GOVERNMENT - .- 50,079.76
1%Tisla iness for thse put stcvcnlecii years u bs sen:

PBJMUMS rsecoived - - - - $ 1,202,356.65
L0S8ES paid - - - - - 663.459,69

L039US PR'I51TLY ADJUSTEL) AND VAIS>.

I. E. BOWMAN. President. JAMES LOOKIE, Secretary
JOHN SHUI, Vice-Prosldent! T. A. CALE, Inspeçtar.

TII-E WATIERLOO1
MUTUAL FIRE INSURANOE COMPANY,

Head Office, - - WATERLOO, ONT.
TOTAL ASSETS - 322,892.20
POLICIES IN FORCE - -16,704

Intdeid nures cfassil clasmes of Insurable property haîrai thse option or
steurlugAt MTC ITES or oit tisa Mutnal Systeta,
CHARLES HENDRY, C. M. TAYLOR,

Preident. Secrolaâry.

JOHN KILLERS CEORCE RANDALL,
lussisiertor. Vice-F i'adent.

li1t-ilulnu11.(blAulc,:I>E

J C. 1.. G. JOHNSON,
InGENTS si AFIRINSUA C,- .44DROKER.CO

AGUIUE:1I.YSlIItANCI- Co., OV wVATIEUrtoWvN. N.Y.

sibecial cityAgsmt,
UNIO>N 01PYE I II <I E4:iANII.

Ofyices: 42 ST. JOHN STREET, MONTREAL.

JAMEti P. BAMFORD,
Geluerai *îiloiralie agelit «tldI~kE

P-1PRESENT%"iNG
LANCASHIRE FIRE AND LIFE INS. CO.

~l fnilises -SUN FIRE OFFICE.
.1 e cu2 iie fur plicgng s,,rlmmig and exceis listes of Fire Insurince

OlfticeS: di St. Francola Xavier St., MONTREAI.
JTAMFS' P. BAMFORD. Agent.

PATENTS and TRDESIMARK

F. H4. REYNOLDS,
Solicisor. Co:nýcllor iii.J Expertait P ATE NT C AS ES,

Temple BulilIng, 185 et. James Street,
Telephone 192. -MONTREAL.

.1î'plsiatllou î.Jrcedo ln satitr buattai assa comi-licatql cm& %ucmNsll ssllctltd.

A. BiROWNINC, Lu

Harithahl ]Empire Bluldcisg, - -I.nTP IA
Telepiose, 171.3 I IINJ.1J.AL.

KEl'ESEING:Nutanife .4ssurance Co. & Biîish Empire letual Lik A uct
.Surlus Lisses placed wlth Fîrat (,)us Foreign Conspassla.

RLFER1NCES.
Sir Donald A. Smith, P.... . B. <ireenublold,,. Esq.
Ij. iB. A1îýU-, Esqj. F. Woihirxta:, Tho:uaa Esq

Insurance Adjuster and Inspector,
IMPERIAL BUILDING, MONTREAL.

WALTER KAVANACH,
CIIF AOXmyr

SCOTTISII UNION * NATIONAL INSUiLANCE CO. of Esilubiargla
GEYr.UnAL A0EV4T

NORtWICH UNION FIRF INSUItACE SOCIETY, 1 For tho I'rovitico
EISTEI1N ASUISECO.NPANT, o f Qucbez.

117 St. Francoit Xavier Street, MO(TRHAIL.

IDASTOUS & L6EGERy
Managers French Departmnent of

THE SUil LIFIL ASSURAI1CE CO.,
Room 7 Sun Idfo B~uilding,

MONTREAL.

BRITISHIN iD FORE1MN 11811E INSIRA!E col
Capital sud Surplus Assets, 87,669,000.
I<nc peti Policies to Impu)rer.i aînd Exipurter.

ED1VAID L. BOND, Genoral Agent for Can.td;î,
MONTEBAL.
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CRIS WOLD'8 :Fire UJndorwriters' Text Book ~ AI~~f~U
Slmocld lie it the 1canîdsc or every tire utnmderî rite'r. I.Iltrit ccccmui'vr I A E O * N
uf Coid1es left. For mal*' ai the ottice of.. .. ....

PrIo NSRNCEC.0 EDI NBURG H
~~14>E 't.iI I.IA LSIIeD 11.85.

THIE OLDEST SOOTTISH FIRE OFFICE

THE IRET-W ET FCANADIAN BRANCH.11E RE î-\Es? ILE45 ST. FkM<CoIS4 XAVILR ST., 11NR-L
ASSURANCE COMPANY.

SubserlbbtI Capital, $40i-,iiU 1îalt up cpial, AlI0,OO1U.

ALEXANDERi "ADNLPa. J.H. *ROCC, Mait. irector.
V7e uccy CclicUat& Co,,îîcapby pciilisyq 181 a Foier lier ceunt ltf.rrr

-1Itoci> or I>îcc:c-rocq voi Ositco-
JIIEItu*ICI 'MAISON. Ese..Iresldcit and 31I M:uînglcig Director Cai.tLtl Pocr-

inacîect Loaic ai~ Savitgs Co., 'iorocîto.
J.J. Xk.'ÇY, K.iQ., %laiI:gitig Director Westernî Atiirilit CoP.,'rorocîlto.

W. Il. B1<OCK, ER;Q., W. It. 2trock '; Co., NVIcolesale Dry <Joods~. Toronîto.
ItOI3EILT 'rII1O.N11SOS, EFcQ., W%1îoeale Luiiibur Morcliaîît, Iireet.cî Tra

dors Bîank, lacuîiltocn.
J. IV. LITl,?qof lioblisçoit. lýithot & Co., Wiloles:l1u Dry (l,.L', Loio.

dui, 11residoîîi fllroci & Erlo Mi.ou Co.

,Agenits waiîICd lit utliree ntetl districts. Su(itlu>followlitg llcîis
betoro Icîstrlcîg.

Great- fréât Atitaitg liod. Ztet csbleTe'riit. Svîj tuk1
Collctlerai SeccirltlI 1'oUcy.

Apply to ALEXANDER CROMAIR,
Manager for Ontario, - -TOBONTO.

INSUJRANCE...SUN OFFICE,
FOUhDED A.D. 1710.

Threadneedle Street, - - London, Eng.
'rransacts Fire business only, and is the oldest purely fire

office in the world. Surplus over capital and ail liabilities
excccds $7,000,000

CANADIAN BRANCEI:

15 Wellington Sîtreet East, - Toronto, O7nt.
H. M. BLACKB3URN, Manager.

W. ROWVLANDs Inuspector.

This Comipany conimenced business in Canada by
dcpositin)g $300,000 wilh lhc Dominion Govcr»menCi
for security of Canadian Policy-.holders.

LANSING LEWUS9
M anage r

TiiiE TRtAYELERS INS. CO.
0F HARTFORD, CONN.

L'fAccident

Lfb'ility, isuttn ce
Exanei 01r coctr:îct Mûfre iccsîrlccg

PRGYioENT SAviNOS LIFE ASSURANCE SOCIETYj OF NEW YORK.
SHEPPARD ROMANS, President.

E!igliteeitlî Atinrnal stateuueent
FOR THIE YEAR EIdDINC DECEMBER 31st, 1892.

Incote .................................. $ 1,002,222.39

Ilad POjîjueld!r ...................... ,1T81 r40;.3

United States Life Insurance Co,
:ITCITY O2ll: 01r04-TEW O 1 .

OFFICERS: FlI£4CE COMM5I2YIEE:
c..EORGE H. liURFORL), . . . .Preuideni

C. P. FRA.LFIGH, . . . . cntary. GEO. G.WIVLLIAMýS, Fret. Chem. Nat. BUank.
A. WHELLWRIGl{T, . . . . A;sisfaz:t Secrtar), JULIUS CATL1N, . . . . Dry Goodi.
Wei. T. STANI)EN, .4laj.JH .TCE.. . . . . Buiuay.
AI<THUR C. PERRV, . . . . Cash je. JH .TÇE,...........Bjd
JOHN P. MUNN, . . . . . iledital.Lirer. E. H. PERKINS,jà., P reçi imipcrieri'and 7rader'.ia. Batik.

The two niost popular plans of LI FE INSU RANCE arc the CONTINUABLE TER.N POLICY which gives to lic insured the greatest
obsible amount of indemnity in the event or dcath, at the Iowcst possible prcsent cash outlay; and the GUARANTEED INCO.%E l'OLICV'

wi.icb embraces, evccy valuable feature of invcstment insurance, and %whtch in the evcnt of adversity ovcrtaking the insured May bc used ai
E..OLLATERAL SECURITY FOR A LOAN, to the extent of the ful legal reserve value iliereof, in accordance with tic tcrms and coi ditions
or ti.esc policies.

(Ucxi Ac.ents, desiring to represent the Company, arc invited to addieesa J. S. GAFFNEY, Superintendent of.Agencies, at Home Office.
E. A. COWL«Y, Manager Province of Quebec, Montreai.
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PIRE. LIFE. ThQI e.T meac n Gaewral
COMMERCIAL UNION I LIFE ASSURANCE COMPANY.

Assurano Company Ltd. of' London, Eng.

Capital and Assets,----------$27,947,330
Lite Fund, <iii epecial trust for lâfe Policy li olders% 7,:343,285
Total Annual Incomo, - - - - 7, 00,000
Doposited with Dominion Govornnent, - 374,240

HIEAD) OPIC CANADIAn IlitAN'Cll:

1731 Notre Dame Street, - MONTREAL.

EVANS & McORECOR, Managers.
Aipffiietionç for Agenctcs solicitud in unireprcsented districts.

3cottish, L3n.io e-Ntoa
IneuralOO Company of Edinburgh, Scotland.

ESTABLISHED 1824.

Capital, - - - - Sloo
Trotal Assets,-------- ------ ---- 40,506,907
Depo8ited wxth Dominion Government, - 125,000
Invested Assets in Canada, - - - -1,415,46

M. 1BENNET' %Iutttzm..r Nosrth lrnswtric*t, I)lpas-teitt.
J. H. BREWSTER, ^set. manager.

HIARITFORD c1 olin.

WALTER KAVANAGH. Resident Ayent
17 St. Francis Xavier Street. MAONTREAL.

ASSUAC

0F LOND)ON.
islstittd lia tise reiga i ur utes. A1,ssi.

A.1. 1114.

Subscrlbed Capital, -

Capital Pald Up -

Total Invested Funde exceed -

Annual Incarne, - -

$2,250,000
900,000

12,000,000
1,300.000

r.T- L. M~~I
REsIDENT MANAGER FOR CANADA.

55 ST. FRANCOIS XAVIER ST., MIONTREAL.
N.B.-~Ucaoss.for Aveneoka iliritcsi

HEAD OFFICE, Manning Arcade, TORONTO
loN. (I. oW. IIOSS, I,ister cf Eucatiosn, . '.ltsbUN5I.

1oN, S. il. llt.Aizr Q. c

Policies issued on ail the best aPproved plans. both
Level and Natural Prornium. Total absalifers kept in
a soparate cleas, theraby getting the advantag", nf their
superior Iongevity. H UHR..0

^CENTS WANTED. latc

CANADA ACCIDENT
ASSURANCE COMPANY.

Incorporated in 1887.

THE CANADA ACCIDENT lias sicqsîired ie busi-
os~ f diet

D1iITUAL ACCIDENT ASSO'N. (of Mauu1ia.3ter.

THE CUTIZENS OF~ CANADA, and
THE SUN 0F CANADA.

THE CANADA ACCIDENT is now controlled and

1 guaranîced l>y tise PALkàTINE INSURANCE CONMA
(Limited) of Manchecster, but will continue undez ils original

naine, but witls new Officers andI Manager, and is fully prcpared to

offér Accident Insuranco in ail jîs br-anches, togetther wvitls

kImployers' Liability Indeu2nity on the rnost limberal terns.

H-EAD OFFICE*

1740 Notre Dam:e Street, - MONTREAL.

LYNN T. LIET,, Manager.

UNITED 11111 INSIJRANCE COMPANY
OF MANOHESTER9 ENOLAND.

A PROGRESSIVE COMPANY WITH AN EXCELLENT RECORD.
This Company has recently taken over the fiinds and business of the City of

London Fire Insurance Company, and is operated jointly with

THE PALATINE INSURANCE CO., of Manchester.
Canadian Branch Office

1740 Notre Dame Street, -- Montreal.
T. H. HUDSON, MANAGER-

N4OVA i»(OTIA M$ANCH, g NEW BIRU!SWICK IIRANCH, MANITOA, B.C.&N.W. T.BIANCH
Head Offce. HaiItax. Ilfa Offie, St. Jolhn, Head Ofice, Winnipeg,

A LV. SBOIT, o.n.rai Agent . HE COG eriAet. I .W.ORLSO< <nos Ae.

478
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FOR SALE AT THE OFFICE 0F

AUl standiardl BnIvneIooksq sold rit Pîiblishells Pà'ices, Plus the diety.
Vhs.l 1sIace &eFnance Chranicie.-A seiiiiixmy Hcuston' Ma tfjshu ic t el ,fr f buil ife fiithicei

J eýtt,ý tu ih in1ter.,t or8 utlIsir.mcc and Gne.F om oncial Loit.ii8iet ai.iavely îin, Inttiiies iii pia ii., ........
allii . Eiabish'd ,0 n î..~y il!. Aimal Stimscrimxion .. .. itd4 I

llomid Volumesi. l'Cr vol .... .... ...................... .f 3 50 igtn i nstuction Book for ifensurance AventPn
:F l:l IT-S U t aq- an C~m.sesiîiolgcitor%. Il>' N. ty Actuar>'. SîtreopZ

Cancel on b 9. by J. (stimiitotx, 1 lie fimlcsxaild.11, -BmIevi 'tCaleifloT bsb J IMo:m~htuicame Throo Systems of LIf InJSurujnce-b, Mmiilam.ex ligoic4 bththc iid o'iimerty ,'i:lry lifiiioi! Imsmance grparxnent. VaInralie alîLeanldiiaieimcmimsiapro. ratianid stior rate. itiattal flgtires,oi tii polir>' hoIttIir :iimm pi.yet.er' mi indispeiisatic 80n theai>'amsoitittfruni i celai 80$ Iso.ooe. for :%lie tiiteC (rai i day t80cr ta)IV' IO taII)lc I iiiiirancr Solititur. 'l'ie I.evcl l'reriiiiiiiit, [lie \'atttr.i l'reniii

Clasfý lcatlonof Fre Hazârds ap d LaSSes: a aie%%' coin- i i ~e~îits*em i xia>,. mdiliîae ytiiîlete an. laior.svîm~ . ly j fJiiSismLt. 5088e 8gl-%% id pl.ions pct8miimi.: to cach syt-m , tii (ille iiiiiiier.
cul ilpanies hase adopted th;% excellent sysîemin and it i% jtali> geiit'i Iîmckeî Câlitioi %)rail M5. 0 , Ixi aîr leimeRigro.%iiijtin favor ai the U iderwriter- hiecomne luitre ftînilia.r wit1à it , cover. 24o piages. Il'iihcdj irice .... i.. ......

cesto Ont c pe e oittit ......... ....................... ... 2. 181 Cse nip.191Y EdIli0U b0fiiid il , %eilit )ic lestier coseis, )rice ....

l.:irni>'lmltin, our.!.l;igsl th.......... ......... .....Ducat's Practice of Pire Underwrlting Sitngle copie% 1 50> Fiitcraft's Life Insurance Manuai cemixain8img conIractîsandFireApaente Text Book.-An Aiiiotated Diction.iry of thetcrisS îîeîiirim rates of the Ipriictpa.l cxîiiiiiie in the Unîiteid Staten' an.!
iîdTchoiical phra'es% ini conioî tse asinong Fire Uiderwriterî.. Il>' C»atima. w8ith their %,arions Ettimate. I;iitlt Editioîî, sSg3. Aiso
J. C is-wout. To lvhich is a ppende.! a liolicy Forni Ilot. '*lic saimialie meserve and other talhItes. 4 î.eSb lrice:...........

.h o!e simppilemenxed by Short Rate ani Pro-Rata Cancc!latioi and H n C let rmu aisApiàinxdPlccTitr.cTables. Puliiied l a the Office of the l-sugm,iNca 6t Had C ietaPe iu ats ppiaioîaxlloce
HsmîvCLB, Meîrs.jrc............................. .... 2O ot 1rîmpiAmecaîîndî Cialiai lbi e hiirmcolll2,iiî err. hiols.

i, formx ot policies -andi accmnilpaimyii coniion, tables of rate,
Pires; thelr Causes, Prevention *and Extipctlior nosr wholt Iifc, etidoîvment, tern anîd îndiistrial butiiits. and! for

comlixig aisoa gidie tu agents respecing ssiirince agaîîmstt ios% b> aîimliuities, to;exher %-;lii reserve ami. oîher talm!es. Scondr Erlitiomi
flre,andcontainiîig informnation as t0 tht eCrri'trtictionof bîiidiîig%, site. 19)3... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .ciai Ceattire. ot maniitactmiring hazard%, wriiiig of poliic,adjistieioftýClec.b> F. C. Moare, N.Y. 290 ppi., 82 tro., ciothi, hece.!d The A B3 C of Life tnsura .Aieeitrxetenth
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HEAD OFFICE, - - TORONTO.

Assurance Company.

INCORPORA TED IN 1851.

RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Head OlTice, - - - TORONTO.

Cash Capital,
Total Assets. - - - 1,015,57nl.70

Lasses paid since organization, $12,475.201.()9

DIRECTOIRS:

Capital ......................... $.000oo.00
Cash Assets................ .... 1,938.460.00
Annual Incane ................ 2,3=3.13.26

LOSSES PAID SINCE OROANIZATION. 818000,000

GEO. A. COX,
Pl, esil/ei

S. F. MK2N~

J. J. KENNY,
Viee-presid.nt.t/.

ROI1EkT JAFFRAV

IAUGUSTUS MFt
Il. 'NI. PELLATT.

P. H. SIMS, &c;letizpy..

A. M. SMITH,
P1esdent.

GEORGE A. COX,
. Vidre-Presidetir.

1Io.1l. 1.. C. %vooI> ROItEIT 19EATY

A. T. FULTON %W. IL. BIIOC

GEO.'MMUICIC.licl 11i. 1%. ISAU!>

J. J. KENNY, .>hanaging Director.

C. R. C. JOHNSON, Resident Agent, Ariisi I b wnllCte n oci nC
42 St. John Street, - - MOZITREAL 011àcU ,sa h Utcii Sates.~dTms nCnd

FORTY-EICHTH ANN UAL REPORT
0Fe TIHE

New-York Lîfe Insurance Company
JOHN A. McCALL, President.

preilltini Incoume,
1îîtercist, Itetts, etc.,

Total In
1>eath Cilirn., - -
Endownients and Aunit
I>ividcîîds, Pitrciîuscd lu

Total to
Nunîber of New Policies
Aniotînt of New Iîîsuran<e

Assets
làabilities, 4 per cent. Staxî<
Surplus, - - -
Suniber of Policies il% Forcc
Aniotnut of Instîrance ii Foi

Increase in Benelits to Poi
Increase in Assets,-
Increase in Surplus,-
Increase in lîisurauice Writt
Incrtase In Insuraiice lu Fo

Company's Bul

SU-TM.àA:zl, O:'EJ FOp
BUSINgESS 0F 1892.

- -- -- -- -- -- - *25,040,113.1)3
- n,896,476.00

,omle, - - $3099369590.83
- - - - - - - 7,8901r>89.21)

jes. - ------- - - --- 2,484,432.29
suirines,. etc., u ,613,990.75

Polieyholders, - - $â9uj9,2.33

e '%Vrittcn, - 173,605,070.00
CONDITION, JINUAILY 1, 180:3.

:lar~ j I - - - - $137,499,198.99

224,008
'Cc, - - 689,248,629.00

1'ROGRESS IN 1892.
cyiîolders, - - - - - - - - *1 2,5 .4

- - - - - -11,551,I905.18

en, ---- - 20,0,088.00
rce, -60,165,481.00

DAVID BURKE, GIENIERAL MANAGER.
ilding, - . - - MONTREAL, Canada.
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