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The Annuity Company of Canada sells and purchases Annu 
ilies and Pensions ; operating upon new and special plana which 
secure greet economy and assure bondholders increased returns 
for premiums paid.

The Company 1» now opening ol 
has a number of good openings for

We can help you enjoy your Old Age.
Our agents will be glad to show yon Our PropoeHiOtt.
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North American Life 
Assurance Co.
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Income
An it

S7.799.064.00Assets ?
Am increase over 1905 of $831,090*00

$ 650,209.00Net Surplus

The Urge increase in these 
important items shows that the 
unexcelled financial position of 
the Company has been maintain­
ed during the year.

Correspondence invited regard­
ing Agencies in unrepresented 
Districts.

over hk of Sio. issue,

Him Otflei - Tereiti, OH.
1 Statement of

Bonds and Debentures owned by

The Royal-Victoria 
Life Insurance Co.
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)
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apply to Walteb I. Joseph, Manager, iji St. 

St.. Montreal.
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For

J
Ontario, apply toFor Agencies in W 

W.J Pace. Manager. 17 Toronto St, Toronto
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CAPITAL PAip.UP- ittl Olfici, Teroite,
UodiTkUd Pmdu. lM.ni M ,

MOMTMA1

BANK OF 
MONTREAL

$3,261,090» :

I RESERVE KUND-
___________ ___________ ~ $3,261.090

Insarptrated At 1 ParlbuMat. UH.
MEAD OFFICE, - - MONTREAL.
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MWbraok
hi tU perte of the world.

North EndMeant Forest 
Ii—lil 11 The Bank of British North America.

5ST Incorporated by Royal Charter m 1840.
£1000.000 

400,000
Head Office-6 Oraeeohurch Street, London. E.O.

W. S. GOLDBY. Manager

V Established in 1886
PAID UP CAPITAL 
RESERVE FUND

v
-SMr»r. T

■
a»D—Bk # ■ Bensofla Ins

MLL.
ta Oaaes screes. AC.<t and O A. G. WALLIS. Secretary.ST.r Ta Court of Director* ;

Richard H. Giya. Eaq.
E. A. Hoars. Eaq.

W. A Bog. J. T. 
J. e Orests. s.

ofH Pine Frederic Lubbock. Beq.
C.W.T
Geo. D. Whatman, Beq. 

HEAD omo* IN CANADA. N. Joanne «treet, ROUTERAI 
H. STIKEMAN. General Manager.

JAMES ELM8LY. Superintendent of Branches. >
H. B. MACKENZIE, Superintendent of Central Branches Winnipeg 

JAMES ANDERSON. Inspector. O. R. ROWLEY, Inspector of Branch Returns. 
A. G. PRY. Astfatant Inspector. W. G. H. BELT, Assistant Inspecter.

JJH. Brodlr.
■X Eu,.ayne^Camptoï?.* Eaq. H. J. B. Kendall. Beq.’8.

The Dskm • 4I» Brew#
BThe •f

BRANDO
Rati. ■lLtA

- ■ALCONIK. BROADI* CANADA _ ________ _
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Rmton, Man.

“ Yktorla Are(ïïîtLuîid.OoL
Dertiagford. Man.DIVIDEND No. 61.

Notice is hereby given that a dividend of two per cent, 

upon the capital stock of this Institution has been declared 
for the three month# ending 31st May next, and that 
the same will be payable at the Bank and its branches, on 
and after Saturday, tfce first day ot June next, y

The transfer books will be closed from the 17th to 31st 
May, both days inclusive.

By order of the Board, t
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EO. ViAooiTar, B. 0- 

Victoria, B.0. RAT» MS
Depomts received aiBCW> : dim.

B.C.Dock Ltks,
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BANK OF NOVA SCOTIA Notice is he 
One-Half Per 
of this Institut 
half-year, and tl 
and its Branche:

V

ALEX. LAIRD,I

) HALIFAX. N. S.j HEAD OFFICE.General Manager.
DIMCTORSi\ Chaa Aschpuald. Vicc-PrmidantJ ohm Y. Payxajct. President.Toronto, 23rd. April, 1907. E J.. Boenew,! Saturda;Hacroa Mvl(

0ENSEAL MANAGERS OFFICE, TORONTO, ONT.
H. C. McLsoo, General Manager.

D. W a rarta. Assistant General Manager. G BO. Sa The Shares 
17th to the 31st 
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The Standard Bank of Canada.CAPITAL PAip.UP- iui Olfici, Teriiti.Cu.SONS $3,261,090

IK RESERVE KUND-
______|“ $3,261,090

«4 Sy Ant « futiiwt, llii
ICE, , - - MONTREAL.
AND OP directors:

Dividend no. 66.mn±lAM H Bkattt, Prrtdent. 
saroooD»»»*». NOTICE w befeby given that » Dindend upon the Capttal Stock of thin 

Bank at the rate of TWELVE PER CENT. PER ANNUM foe the cur­
rent QUARTER ending „et May. 1907 ha, been doctored and the 
be payable at the Head Office and Branches on and alter

Hoe. Q 8. Hyman, H P. Robert Metghee 

Nicholas Bewlf

John Waklie
.ill

A EL Rwiae, Thn-PnMl ,t. Josera HavDiaaon Amt. Dm 1pgeoaw Ooctaoa, 

Ontario

u.-ooi. r. v. «.
a Jambs bun, (lewl 

BD. Chief leepertor and hat of 
W. W. L Outre aw aad T l

Saturday, the 1st Day of June next
The transfer books will he doeed from the »i* to the .list of May. 

bath days inc lusive.
The Aneual General Meeting of the Shareholder. J the Bank will he 

held at the Head Odfcw in Toronto on Wednesday, the ilkh day of Jane. 

1*07. at Twelee o'clock
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ht. Heart Bmaet 
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tile UEO. P. SCHOLF1ELD.
General Manager
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Walm 
Waterloo
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h

too
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Bkhmeed

-X -The Lend* City end Midland
1 ■First Net tonalofNew York-National

CAPITAL, *j81*ftVE- *4*WeeW
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any ad
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Imperial Bank of Canada.
CAPITAL PAID-UP. $4,700.000.00

$4,700,000.00

htaodard Beak if head
ThonLUT AMD UOLOatl

Life 1er ~
Limited. heath Africa—The

HEAD OFFICE. MONTREAL 
B. L. Peese General Manager ; W. B.

C. E. Neill A F. J. thermae.
■HANCHE» ONTARIO

Niagara Falls 
Ottawa
Ottawa. Bank St.

l China and Jt 
sdonal de On bn 
ilTED STATES.-AgMta and Correepoadeatt REST,

Arthur A Kenilworth Cornwall 
Bowmaaville^^^^^^eOIBICTOBI: Guelph Ingereotl 

Haeover A Elmwooda at
HON. ROBERT JAFFSAT,

2K,^kshuttEVe«S°o^anD. w/^vteP^
CABTHEA mVLOCIL HON. RICHARD TURNER (Qurfmc)

head or fids, - - Toronto.
Iigg in PfpfIftBQ §| Ontario.

ant TON BRANTFORD, COBALT, ESSEX. FERCUSlFONTHILL, GALT, 
HAMILTON, INGEisOLL, KENORA, LISTOV* EL, lX)NpON,

A NEW LISKEARD. NIAGARA PALLS. NORTÎf BAT.

OTTA^LŸlÎB.^œNS. !.,DC,WAY
ARINKS.ST. THOMAS.T‘”o„"jM$a6'D'

Toronto
essBetife la aU aartt ef tha world.were

Montreal. St Cnth^ Montreal. St Paul Wt 

trine St West Montreal AneesBritish North America. Montreal
Montreal. WettBad

do. Victoria A vs

St. John, North BedIncorporated by Royal Charter in 1840.

£1000.000
400,000

IrKceohurch Street, London, 1C
ecretary.
ourt of Directors ;

Richard H. Giya. Esq.
E. A Hoare. Esq.

New net le 
Rent*
St John

NOVA BOOTIA

fAL )Ftb
D

_________ Sydney
RfHawkeebury WnwnthW. S. GOLD BY. Manager

CATH- Lo urn burgBndgewalc-
GuyeknroFrederic Lubbock. Eeq.

C. W. T
Goo. D. Whets»*, Eeq. 

CANADA. At James greet, MONTREAL 
TIKEMAN, General Manager.
. If SLY. Superintendent of Branch*. > 
Superintendent of Central Branches, Wtantp*. 

pet or. O. R. ROWLEY. Inspector of Branch Returns, 
aspect or. W. G. H. BELT, Assistant Inspector.

I MANITOBAEsq. PIIINOa EDWARD ISLAND
H. J. B. Kendall. Req. Wiaaipeg

SASKATCHEWAN
MONTREAL, QUEBEC. 1 NEWFOUNDLAND

St. John*___ taeg in PfevIrm of Manlta$A«
BRANDON. PORTAGE LA PRAIRI^WINNIPEG.

^NIE. BROADVIEW^OTTH^SroSSSî

Beenehea In Fretrlnen ef AibeHe.
athabaska landing^ba^pf^calgary.^nton. str

In Prewfnon ef BHtieb Célemble.
arrowhead, chanbroo^gold^nklson. kevelstok .

SAYINGS DKFAKTMKNT AT ALL^RANCHes^

B HaMnife

BRITISH COLUMBIA___
J*«CalgaryIn FreniB

NCB ALBERT.
I* CANADA _ ______ _
' •Vüànm'hqaare ht JefetN.A 

“ Hamilton Road Unkte ht
- P U Taranto, Ont

ML PleésaetChilliwacktie. V<rftt
rtouTWA 
nod B.O.

*oLt

Vs"coo^.dfeSt.Port EeeingtonGrand Forks

Vancouver,* CUBA
Havana. Geliano St M.ucsa._iht Btoor htead Camaguev

Cardenas
•• at

In llev
UNITED STATES. New York. «8 William St

ghaut the Weald
Maria Are.
BC. dents thiAO. Om

-Quebec, Que. 
Iwoi, Mat.

THE TRADERS BANK OF CANADAB.C.

mi kiitiM it Mm Mfl«•ft OepItaU raid up,Union Bank of Canada. Capital Authorised. M OOO OOO
•4,322.000. Rest, 01,000,000.IN

-H. M. J. MeMtrhsei sod W.T.Obver, Af i 
isSfsk J. a W*kk sad A. A Irahad. Am 
1 sad Truet Oo. 
ik of

board of directors

c & . Hemilioo. B. t. B JohnetonT&g.. K.C.

HEAD OFFICE i TORONTO
„ c titrath. General Manager Smart Strelhy, A «étant General 
H' S N -j- Hillary. Superintendent of Branches

Inepectora—p/sherri», ]. U WlllU.

■ RANCHES 1 ONTARIO

OtraBOa.
ef Liverpool.

n^Sm^JmSefeTkantL^^^^reditW 

1 rvinii- Onkmial Wsak. L*d* A Wed
Dividend do. 81.r

F NOVA SCOTIA Notice is hereby given that m Dividend of TlJr« “J 
One-Half Per Cent, on the Paid-up Capital Stock 
of this Institution has been declared for the current 

the same will be payable at the Bank

Manager.

i^FalU

.«ST ££Zk
^ Theameferd

Tile* berg
T Aranas Eoad

OrtRU
OtserviU.
Ow*r 
Pbrt H

_________ Paieley
Hamilton East • hn*tm Sb:
kinesrdiee

half-year, and that 
and its Branches on and after

rest William 
Glencoe 
Grand Valley 
Guelph

HALIFAX, N. S.FFICE. Arthur 
Aylmer 
Aytoa

Blind River
Bndgeberg
Brownsville
Burlingtoa
Cara ill
Clifford
Draytoe
Dutton
Elttira
Elora
East Toronto
Embro
Fergus

alberta
Calgary
Edmeotoo
Stettler

I
DIRECTORS: !Cnas. Aecmnain. Vice-Preàideat «V

Saturday, the First Day of June next.

Transfer Books will be closed from the
17th to the 31st of May. both days inclusive.

The annual general meeting of Shareholders wi 
held on Wednesday, June 19th, i9°7» at .an ‘ „ 
House in this City. Chair to be taken at 12 o clock, noo .

By order of the Board,
G. H. BALFOUR,

L Mcli ____________

(ACER'S OFFICE, TORONTO, OUT.
Rodney
St. Marys .
Snail Sic Mart.
Sarnia
Schombera
Sprlai*».
Stony Creak 
Stratford

C. Me Loon, General Manager. The Shares4 kraerel Manager.
Lakefield
Leamington
Massey
Newcastle
North Bay
Norwich

Wlno*

:

Miro. Pictou. Rirar Hebert SpringhRL SWare*. 
West villa, Windsor. Yarmouth.^^^^^^^H

Watertown
Webbweod

SASKATCHEWAN
Begin»

MANITOBA■4rssv."rC
■— Saskatoon.

Harbor Grata and

.;rnuWit Andrews. SL George. St John
■k.
I—Charlotte-

• Ta *■ .- 1 1?!?>!(lbrü^tl - New Yo.k-The American

Ore- B'^N^-,uUb2i. M^L^nU V-dmc In*.
N<

Sl Jobs s.1. Hamilton, 
h. London, 
Dundas St.

tGeneral Manager

B.W.L,
Quebec, April 22nd, 1907.

Unit#* atnt»» -Boeeoe aodCMcsgo
:

THE BANK 
OF TORONTO
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The Merchants Bank of Canada Bank of Hamilton.
» t S....................... *.• -1 United•{2,600,000 

J2.600.000 
$82,000,000

-Capital Paid-up..............
TtJuod..;.............
AaM ta......................
Mead Office, . .

Notice is hereby given that a dividend of 
two per cent. t for the current quarter, being at 
the rate of eight per cent, per annum upon the 
Paid-Up Capital Stock of this Institution, has 
been declared, and that the same will be payable 
at its Banking House in this city, on and after

0Total
. , Hamilton,

HON. WILLIAM GIBSON,
J. TURNBULL,.. J...,...........

CYRUS A. BIRGB. _____ ...
GEORGS RUTHERFORD. HON. IÇ 

CHARLES C. DALTON, T<

CORNER OF 1JOHN PROCTOR. 
>HN S. HENDRIK,

H. M. WaTsoe, Assistant General Manager and Superintendent of ■------ *■„
BranchesSaturday, the 1st day of June Next, Gladstone 

Elm OmA
■ASEAT.
ohbwar

ONTARIO
Alton “ North E d Br Rtolay 

“ Hearing Br. Halkirk 
- Eat End Br. ManonL Ah——to, 

B.rtlseri
.1 COM MERC 

solicits RCCI 

Societies at 

able and al 
positors ever 
conservative

'

The Transfer Books will be closed from the 
17th to 31st day of May next, both days in­
clusive.

- Went tod Br 
Janie Lb Riviere Oeronft* “ OoUeeeA Ob-ggjj* 

atafton Aso. " 'asrBr
“ liesse 

Hoed,os
“ tongs aa

Ooull .
MilrsrtonDelhiThe Annual General Meeting of Share­

holders will be held at the Banking House, in 
the City of Montreal, on Wednesday, the 19th 
day of June next. The chair will be taken at 
12 o’clock noo».

Pilot Meant

Toronto J
fit ITiagteai

liapn Mk Wrouter
"•wnr?* a MANITOBA

BRITUM
OO LAIWiaar" •• Unto II Br. 

ALUMBfABrediOwen

“O—— 0—eg,Port *1Port

By order of the Board,
E. F. HEtiDEN

General Manager.

•Ri ofto Gnat I 
to United —Hew Tort—

tnüüÈ
National

Mif
efdtp—Notional 

■s—Third toton 
■National ^
[to all parta of CanadaMontreal, 22nd April, 1907.

Mleltsa.

The SL Stephen’s
It Htplf. He !• —• 3 IWCOftMUTll

UmMK^TooC,:ZzZu

Bank The BaTHE WESTERN 
BANK OF CANADA

m.. wee
:: «S! dtp.)

(aa
St John, N. B. Bank of Mogirenl, — Drafts 

Bank of Montreal

atof Nanot Joe* OewAE,
________Bet-su B. “

J. A. 1>no,Jto. 
N.D. ilL

any Brancfc ef tor

1
BOARD OP DIRECT 

G.C.M.G.. Honorary Pm 
L S. Oeneron. Eon- VI 
ktiRVn. C. Mscdosi 
■tod Hen-Rekf. Mackey.

THE DOMINION ^BANK
Wwd ernes, Tereate, Ceeade.

■erker, Hibur*. TWerton, Vfctort*
Droite on New York a of Oss.de>

Capital {‘aid up. - 
Reserve Fund and Undivided Profita, 
Depoeits by the Public 
Total Assets 

E. B
Vice-President

$1.500,000 
4,600,000 

36,000,000 
46.000,000

ObLeb. M P„ President ; Wilmot D. Matthiws, 
; A. W. Austin, W. R. Bbock. R J. Chbistis, 

Jambs CakbutheBs, Iambs J. Fov, K.C., M.L.A , A. M Nanton. 
Claibncb A. Bogbbt, General Manager, f 

Branches and Agencies through,mt Canada and the United States 
made and remitted lor promptly.

I Drafts bought and sold.
TtotoHsrs' Letters ef CeeNlf issued, available 

in all parts of the world.

ef sad Masearsrat 1
W.E.
isd B.C E. P.LA BANQUE NATIONALE

HEAD OFFICE, - QUEBEC THE BA
rep|js|^^|g^ÿ . . ...............................

Reserve * U«divided PreAte ............
Reel

1DIRflCTOU
R.jAl'DETTE. President. 1 HON.JUDGE A. CHAUVEAU,Viee-Pres.

V.CHATEAUVKRT, NAZ. POSTIER, j. B. LAL1BERTB,
}T VICTOR LEMtgUX, CHAS PETTIGREW ___
P. LAP RANCE, Manager. N. LAVOIE, Inspector.

Cel GEORGE HAY. Pm 
“ N. Beta.fI-

B. Pll

TRANSACTED. <—Am«tnt,
Bale Si. Paul 
Beaneavilie

New Carlisle 
Nicoiet St. Charles. BeUacfcaae 

St. Krsiisto 
St. Francois dn Lac 
St. Hyaelntbe

SlNty-Three Of
Cnrvsanondents in area 
Iks Seek gives pronto
CORBBSPONDKNC

Plesslsrille
y us bee (Lower Towe) 

•• (Sl Rock)Union Bank of Halifax (at. John Street)____SiSi.PraearvtlleCapital Authorized. 
Capital Paid-up —

$8.000.000 

$ 1-600.000 
• $1.148,762

8t. Raymond 
St. Tito j 
Trois. Pistol— 
Trois-Rivieres

Ontario.

joUette Rivwrs do Loup Station 
Rob—sal 
Shawinigan Polls 
Sb—brooae
bis. An— de In Pocaii—e 
Sto. Marie, ttesoce

THESlListe.
Mtuae 
Moouuegny . 
Montreal (Sl | 
Murray bey

Rest •I
D1BNOTOB8

Wm. ROBERTSON. Pn—emiT. W«. ROCH 
C. C Bums——*, Geo. MrrcwsLL,

A. K. Jo»— Gnoeoe Sr,

OttawaSt.
R, M.P., Via 
E. G. Smith

St. Aime. Kicbeiteu
Corr

DOMINION OF CANADA-The Bank of Toro—o. The Royal Bank of Canada.
> The Canadian Bank of Commerce. The Bank ol New Brunswick. >

UNITED STATES— New York : Pint National Bank. Boston : The First (. 
National Bank of Boston.

EURO'PE-Loedon. England ; The National Bank of Scotland, L id.—Parle : France 
Credit Lyonnais and Branches.

scrupulous attention is bestowed on all business entrusted to our care.

Offers to tl 
their buslm

A SAVINGS E
Mon wttl

Head Office, Halifax, N. S.
. GerotAL Rutin.

i ri as i-,1------ LAND............ Aenrrajrr GnouilfuiMt
w.c. BÊ5^v4:~::::‘.'.So.p“.“.T*!'.“,rr. ~.£îES5!:

HKANCIRI
IN NOVA SCOTIA—A-torot. Annapolis, B«ringtoo P 

p*rw*r*- widgewatorTOnrho’s Harbor. Dartmouth. Digby. Do-

2 SEXZ.Z?5! WDISS-Port of Spain, Trimdmt 
IN PORTO RICO—Sen loan, Ponca, Vaguas.

BIIPONDIMTM

L. THORN»,.. 
N. S. STRICKL

Bc.
Ton mow

Be— River

EASTERN TOWNSHIPS BANK KEEPCapital $3,000,000 Reserve Fund $1,860,000
SHERBROOKE, QUE.

IN CAPE BRETON Mahon. North HEAD OFFICE Our “Daily Bul 
A moot complete i 
Benne- Changée. 1 
Judgments lor the f 

We issue carefull

With ev— sixty branch uf&c— la the provisos of Qeeb— are 
uSw lacibti— posa—aad br no nth— bank la Canada lor

csLuenow am ranking bsmniss ciniraut
Bank of Toronto
NabomU Bank ol _____________
Merchant's National Bank. Boston
First Ns

IN THAT IMPORTANT TERRITORY

Branch— in MANITOBA, ALBERTA and BRITISH COLVMIIIA 
£>' ConensroHD—ITS all ov— the would.

R.
Bank, Boston

Laadon and Cities in/
i . i

2'SJi
 J n;rm

 w
nn rr$

T
v
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of Hamilton.««
THE NATIONAL BANK OF 

SCOTLAND, LIMITEDSniteb Empire Sank 
of (Hanaba

•2,600,000 
'•2,600,000 

•82,000,000

1
lacurponlcd by Royal Charte, and Act of Parliament

Capital Subscribed
Paid up...........
Uncalled ..........
Reserve Fund

Head Office

EaTaauauao ,8»$
1 £8.000.000 $28,000,000 

£1.000.000 t 6,000,600 
£4,000.000 $90.000,000 
£1,080,000 • 5,180,000
. EDINBURGH

Flee.....................Hamilton,
Directors: 1

HEAD OFFICE =

CORNER OF YONGE AND FRONT STREETS * 

TORONTO

BSON,

JOHN PROCTOR. 
HON. JOHN S. HENDRIK, 

DALTON, Toroetn.

■E.
! TIRPORD. 

RLES C.
G bomb B. Hast. Secretary.IAS Hbctob Sum, General Manager.

General Manager aad Superintendent ef Breaches
Branohaa J. S. Cocaava*. Manager. J. Fanevaon. Aeeietant Manager.

The Agency of Colonial and Foreign Banks is undertaken, and the Aocnpt.
-----ee of Customers residing ia the Culontet domtciled in Loadna, retired on
terms which will be furnished en application.

4
SABBAT-
OBBWASHat OmskId Br»

COMMERCIAL ACCOUNTS] This Bank 

solicits accounts of Firms, Corporations, 

Societies and individuals, being financially 

able and also willing to extend to its de­

positors every accommodation connected with 

conservative banking.

11 r Abscntt*»
B.ltlefeil

- Ïd Br 
idBr Le Riviere Ora THE COMMERCIAL BANK 

OF SCOTLAND, Ltd.
“ OoUeseAOs.

“ ÿmen
“ tan ea Uou3 -

PUot Monad

irg Toronto J Head Office 1 EDINBURGH.
.................... £1,000,000
..................... £1,000,000

jaa. L. Amobsson, Secretary

LONDON OFFICE : 62 Lombard Street, E.C.
And. Whitub, Manager.

BRITISH
COLUMBIA.h W roaster "

to 8 MANITOBA w Paid-up Capital,....'. 
Reserve Fund............

Alkx. Bocia, General Manager.

I
*• Grais lx. Br.Bredi

“OedmOema,*1

tritaio—Ni at
Gaoaoa S. Codtts, A eat. Manager—Mow York— Vetioaei GEORGE F. REID,

General Manager.
int£m Banking Bualaeee traaaactad. Orealer Netea, DnfU. aad Lettara a* 

to deal with am. .U ettar

Of
Credit loaned. 

With its
nurd National

l parte of Canada
The bank endertakeo

THE METROPOLITAN BANK.
Fend. 01.000.000The Bank of MontrealSTERN

CANADA
m Capital Paid-up, 01,000.000

1 atorporatad by Ad ef W. D. ROSS. Generaldtp.) S. J. MOORS. Prmilent
) • * $14.et la TBRANCH*»11Jomm downs,

Hast T<15$,831.84Rat- Undivided Preflta • • Pirtoa 
Port Klgie-l'a

Parkdale

J. A. GuelphM D
A aad Mae at Royal. Sutton West 

Wellington
BOARD or DIRECTORS: -Rl Hna Lord _ , _ _ „ _ .

OCJI.G. Honorary PrealdenL Hob. Sir Gee. A. Dram-sad. K. C. M.G., .Free
Mayoooth
M.kos

Ten,

MsSSESHSFassasAa North Asguetaw. N

of Oanadafvk and In THE BANK OF NEW BRUNSWICK.A at C.
Prariacat F. J. Healer, li 
pector Oetario Breach ea ,

r. NWW.E. V
taf B.CQUE NATIONALE

OFFICE, - QUEBEC

s
, 1.hwsbyriv-divid^dsuaft«a;£;52 :NTHE BANK OF OTTAWA.

/Dey of Jolv Next
Book, will be closed from the JRh to *• day el Jena.k ON DIKMCTOl

DAVID MAC LAE KN. Vta 
____  Uoorge Bryaon.

BO.DUUCTORI
HON. JUDGE A. CHAUVEAU. Vioo-Prm. 

r. I NAZ. PORTIER, f B. LA Li BERTS,
£MtEUX, CHAB

bath days lathmive. ;GEORGE HAY, 
■ N. Bata.

By order el the Boord.
R. B KESSKN. General Maaagar.155,tB. P

The Beak of New Braaowtak. 
St. John. Utfc May. 1*.

New Carlisle 
Stooiet In the Dominion gf OanadaSi. Cher lot, Bsllscheree 

St. Evariste 
Si. Fraoeoit do Lae 
St. Hyaeioth#

•Ixty-Three accidents
AND

DISEASE
The Ontario Accident 
and Lloyd a Plate Gloae

INSURANCE COMPANIES
'.SS/JSHSitSSS.

3 b, to In Adelaide ft. Beat TORIVTO

*P lésait tdlle
Joe bec (Lower Towe) 

•• (Sl Koch)
Correspondent» in
The baak gives prompt
CORRESPONDENCE

i trusted to Ition to ell bank!
INVITED(at. John Street) k

timoutki
Kiviere do Loup Station 
lobar eal 
ihawlnigao Fall*
,her brooks
He. Anne de la Focal lere 
its. Marls, Usance

uBt. Raymond 
St. Tito j 
Trois-Pistolet 
Trois-Rivieres ,

Ontario. THE STERLING BANK Snebolly Attractive Policwn,
bmsd. Employers

EASTWWE i L18HT6UII. Be» »r«-Otratra
it. Arms, Richelieu

Cm
-The Bank of Toronto, The Royal Bank of Canada, 
k ol Commerce, The Bank ol New Bruaswkk. >

York : First National Bunk Boston : The Plrat *_ 
National Bank of Boston. _

1 ; The National Bank of Scotland, L'td.—Park : France 
edit Lyonnais and Branches.
non is bestowed on all business entrusted to our care.

Offers to the public every facility which 
their business and responsibility warrant.

A SAVINGS BANK DEPARTMENT In conneo 
Hon with each Office of the Bank.

F. V. BROUGHALL, General Manager.

DIVIDEND STOCK
J-6%

TOWNSHIPS BANK Writeper annum, payable half-yearly, 
for FOURTEENTH Annual Balance
Sheet '______________

THE PEOPLES BUILDING & LOAN ASSOCIATION,
Head Office : The Peoples Bldis.,

LONDON, • Oet.

EVERY
DAYKEEP POSTED,000 Reserve Feed $1,840,000

SHERBROOKE, QUE. Our “Daily Bvllbtw" the only thing of the kind in Canada.
A moat complete and reliable record of Failures, Compromise.. 
Business Changea. Bills of Sale, Chattel Mortgages. Writs and 
Judgments lor the entire Dominion.

We issue carefully revised reference books four times a year.

R. G. DUN A. CO.
Toronto. Montreal. Hamilton

«•seen offices ia the pro vises ol Quebec we 
leeeeeed by so other bask la Cased» lee

M BAN KMC BVSINIM CEWIRAUY I
AT IMPORTANT TERRITORY

►BA, ALBERTA ud BRITISH COLUMBIA

Uadon and Cities in Dominion, U. S. and Europe.

1
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X DELAYS AflX THE STANDARD LOAN 
COMPANY.■orr

Interest 
To You

• $ 000,000
- - 50,000

1,500,000

Captai •
R seam •

CANADIA1
PRESIDENT :

ALEXANDER SUTHERLAND.
VlCX-PsSSIDEWT AMD MANAGING 6 .

Dimbctom:
W s. DINN1CK 

Disxctoa;
RIGHT HONORABLE 

LORD STRATHCONA and MOUNT 
ROYAL, KC.M.G.

nw
INSUR-/

||44 Adelaide I
_ hy far the Bl
MOST COMBRE1

Pali Informai
A 6. BMEUCK

It is a wise plan to lay 
aside a small amount 
each week and to de­
posit it with this Com­
pany, where it will

t
■

M%
14NATIONAL TRUST ESTABLDebentures for one, two, three, fosr and 

fire years issued, bearing interest at fire 
per cent, per annum, payable half-yearly.

Write for booklet entitled “SOME 
CARDINAL POINTS '

The Imper
of (X it17

Acts ss Executor, 
Ac.

Assumes entire ch 
Acts as Transfer J 

Jaa G. Feeletowlaao-lUiwi» ,*™5g7aT"’THE

Huron & Erie
Loan and Savings Co.

■ua Oman, »
Carry al 
Carryaa Paiopr _
Reer 1 w „

g i- •
d»W LANC BLAIR It,

TOTAL

Tissued for on* orDEBENTURES yeere
four per cent per annum, payable halt

The Debentures of this Society sre s 
for Trust Funds. Corns-

with m
Ont.London, • m Phen

Reo
»

,EC LLB.Won Fraa*t r
in

DEBENTURES far 1 pondeoce invited IlSee, Oat. 
C.PSIRIE.

payable half yearly or quarterly at 
rate*- Merry lent onReal Estate, A. TURNER.

fe few W M r'

Klee et_
T

And TrOne Hundred Dollars and 
^upwards ; one to Are years,

PER 
CENT.-,

are authorised 
fopds in these

af Ihti 
EDWARD SA!

feed, fe tto
u

The RELIANCE4i
1

I-5%
1

Executors and Trustees 
by statute to invent trust 
debentures.
J. W. LITTLE. G. A. SOMBRVILLR,

• " Man...

W. N. Dsuaa«4 tm ST. L, ÎWHTI for 1906 is ■ 1 
worthiness o 

Company 
New Insursi 
Year’s I neon 
Paid to Polie 

Holders-. 
Expenses $11 
in 1905~o nJ 
income—the 
Canadian C 

Write Thi 
, Waterloo, (

Debentures
For a limited time we will issue 
debentures bearing j% interest 
payable half-yearly

Capital fitly P* I TTMM
Assets

DEPOSITS
!

We allow
a* PER CENT.

Compounded hall yearly 00 dspotas 
of one dollar and upwards

at

London ‘S Canadian
Lmi & AgllCf Cl., UehH. Wees11

DEBENTURES i*md
of 1100 “vl upwards for periods os 
from • to 10 years with infer»*

cent, per annum payable half.

BON. J. a. STRATTON, 
r. F. M. HOLLAND. Owni;

C. S. GZOWSKI.THOMAS LONG. ,
use

b. IfepfeM *Ti yearly.—Monfe.AGENCY DEPARTMENT.
»!

Thi Oitarii Lmi ill Dikutin Cl.,Tto Compwiy Kt> u Agvnt for Corporation. sad

fei AO of Pidfefe.il toc tto la 
1 lectio, of Mowey sod Sola J 
& T

(under authority a4 
wnt andCoh THE DOMINION

SAYII6S à IWESTNE1T MOOT
JOHN McCLARY. Prwid.ot. LONDON. ONT 
Capital Sobtirri tod *2.000,000 Paid op *1.100.000 

■ Reserve Fe»d • • • • ffiKS o> >
_. . - 1 i ______ _ _ Total LiablUtiw X2J0S.M3 Total Asm S4.MS.fM

V. B. WADSWOR TH, - - - MANAGER. | 
m BAT NTRBRT. TORONTO.

Moderate. All ll

A Hea
4'/. Debentures taeeedlerS to treat, 

wuh Kyaariy is tto life ot spy 
OMditiDo of it. m 

— —Ircr 
aajoyad < 

•tto prewet—pi 
reotoctiber*. Tl 
Thi. journal", 

than that at any w 
Canada. aed h. I 
Caned, its cirent

CANADALONDON.

Captai Sa escribed
Total Assets, nt Dec., 1900.. lOtW

T H. PURDOM. las. N-C" 
NATHANIEL MILLS.

For Trmst Fonda.Local 1
Fayabfe without chart* at any ateecy ot Motion.> THE

OS jfcvronî Real tlWl 

ALFRED M SMART, MToronto Mortgage CompanyF Office, Ne. 13 Tarent» St.
Catital Paid ur - 
Rxaxavx Fond 1 
Total Assets

$724.650 00 
. 906,000 00

(■ > 1,509,357 981.
Ptndtnt.

. MORTIMER CLARK. LLD., 
Vlce.Fin*fent.

WELLINGTON FRANCIS.

RESULTS. If 1 
th. rapidly gr—— 
iaco.plae.aeDOUGLAS, LACEY & CO. Dry Sak—cach tiny ffsin keep-W.S.. K.C. !HON. WM

Neverfresh and piquant 
caking. It'. WINDSOR TABLE 

! SALT. Use a.

of a Treat Ft ■y.t.w ofto tto peotectiofl
Gonaral Aroraco :■Ddh.iturn. Iwued ta pay <V » Legal Investment 

for Trow Fuod- ; wi:mini ot NZ ietorwrt 
■to on improved Reel Eti.tr

l> Mon farourabti
Ciiofedoratinn Life Bldg.. TlWALTER GILLESPIE, Mi ip. I I

I fr

FOUR TIMES
EACH YEAR

Interest » ertitotii to tto MCOoeUlof 
depo.itoe. with thi. eorpetntw «ad 
componatfed font time» a y«ar at

TH1EE AND ONE-HALF 
per cent, per annum.

Deposit
yd the

One dollar opM* an aoconot.
on are atond trary (tirt.it> 
■naaccUed wearily of

Pnid-yp Capital. $ 6,000.000.00 
"Reserve Fund. $ 2.450.000.00 

$26.206,337.54Investments.

Canada Permanent
- Mortgage Corporation

TORONTO ST.. TORONTO.
1 ■

* 
> j-

u 
u 
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AGRICULTURAL SAVES fc LOU
COMPANY!

,N LONDON, ONTARIO.
■

teed

II
Viee-Prae

NNmM.w.
T. H.T.

.dee

IrsSEFE.
Se&r

C P. BVTLSE.

Sinking Fund 
Investments

GOVERNMENT
MUNICIPAL

BONDS
Sellable fee

DOMINION 
SECURITIES 
coKPORXnour umhd

26KDÏU STIASUtBCHTO

>799

ACCOUNT 
BOOKS - -
every kind—standard make
SPECIAL PATTERNS MADE TO ORDER 
LOOSE LEAF BOOKS A SPECIALTY 
LOOSE LEAF PRICE BOOKS-Newest

ever Half a Ceetery.

BROWN BROS.,
51-53 Welleetaa **• Wcs1'

u
FINANCIAL
WORE

1

X ,of the best kind is 
turned out by the

.1I

X

THE MONETARY TIMESHay 18. >907-
Volume 4a

DELAYS ARE DAU6ER0US.THE STANDARD LOAN 
COMPANY.

• $ 000,000
- - 50,000

1,500,000

Captai - 
Reasrra • mr me

CANADIAN CASUALTY
>n4 Seller

INSURANCE CO.
H44 Adelaide Si. Beet. TORONTO.

_ by far the BEST. CHEAPEST 
HOST COMPREHENSIVE in the market.

fall Informal!#»» Freely Olveu.
à.*- ••

President :
ALEXANDER SUTHERLAND. 
Vice-President and Managing 6 . 

Director:
W. S. DINNICK 

Director ;
RIGHT HONORABLE 

LORD STRATHCONA and MOUNT 
ROYAL. K C.M.G.

:
Diraoter

14

for one, two, three, fear andDebeet
five years issued, bearing interest at five 
per cent, per annum, payable half-yearly.

Write for booklet entitled "SOME 
CARDINAL POINTS "

IDE HAMILTON PROYIUENT AH;
LOAN SOCIETY

TOTAL
issued for OftO OfDEBENTURES ^ tot_ „

four per eent par annum, payable half-
yearly The Debentures of this Society am • 
legal investment far Trust Funds. Corres­
pondence invited

1 A TURNER.
Illee, (M. 

C. FERRIE,
Kin* at..

T

The RELIANCE
j

W. N. Douas14 KIM ST. L, TMMTO

Capita' li#v paM t 7TS,eei
Assail

We allow
S* MR OENT.

Compounded hall yearly 00 dspta 
of one del law and upwards

at

DEBENTURES i**d m ,
of 1100 e"d upwards ftw periods es 
from 6 to 10 years with interest St 4 

cent, per annum payable half-
be Deports* byyearly.—Morts

THE DOMINION
SAVIN6S 4 INVESTMENT SOCIEIV

CANADALONDON.

Capital Sa ascribed 
Total Assets, m Dec., 19*».-

T H. rUKDOM. Rea. R-C.. 
NATHANIEL MILLS.

si.aoe.aee

Dry Sak—each tiny yae 'trrP‘
Nevermg fresh and osquanL 

: caking. It'. WINDSOR TABLE
1 SALT. Useiu

147

i

Canadian
Westinghouse Co., Limited,

Manufacturers of
Electrical Apparatus

Per Lighting, Power aed 
Traction Purposes.

AU# Air Brakes
Electric Railway»

Fee
Works: *Oeanral Salsa Offices

Hamilton. Ontario. 
District Offices:

Vaecoovxa. B.C. »«n BMCXV

*y
MURRAY'S 

INTEREST TABLES

eretfiTcWapest. ee the, will law Uwgest

I
and#

PrlMtlAM 
W B. MÜBBAT.

Court of Ontario. Toronto.

S

This
Phenominal 
Record of

for 1906 is ■ guarantee of the 
worthiness of this Canadian 

Company. Note in—
New Inaurance - $5.503,547 
Year’a Income $2,072,423.13 
Paid to Policy- 

Holders 
Expenses $10^24.36 less than 
in 1905—only 1&34% of the 
income—the lowest of any 
Canadian Company.

Write The Head Office,
, Waterloo, Oat., for report. #

- $679,662.20

TIn Toronto Honorai Traits 
Corporation

ACTS AS

EXECUTOR
ADMINISTRATOR

- OR

TRUSTEE
The officers of the Corporation will 

to consult at any time withbe pi
those who contemplate availing tbem- 
eelves of the services of a Trust Corn- 

All communications will beP“7-
treated aa strictly confidential 

Wills appointing* the Corporation 
. Executor are received for safe custody 
f FREE OF CHARGE.

J.W. Laigeilr, Managing Dlrietar
Ottawa WinnipegToronto

Executor, 
Administrator, 

Trustee.
Ia pertaining the duties of Executor. 

Administrator or Trustee, a Trust Com­
pany provides security, economy, effective 
management and continual service, and 
discharges its duties at a minimum cut.

Correspondence invited. f

TUI t

Trusts & Guarantee Co»•.
LIMITED V

14 King Stroot WaaL - ToroatoT
• *2.000.1)00 1X1

Capital Paid-ep and surplus.

JAMNB A WAMKRN,

ESTABLISHED 1SS7-

The Imperial Trusts Co.
of Canada

It Neat, . TtaOMTO17
Acts aa Executor, Trustee, Administrator,

Ac.
Assumes entire charge of Real Estate. 
Acts as Transfer Agent far Corporations, 

las. C. Foaaxsrsa. Manager

A Healthy Sign
tion ia First : the 

bat ; Second :
in the lib o« any pu Mica tk* 

Arte at itn subneripooa

mtb* matter of
not tar to sash-

ilhs Dressait—offirticulsrly i Rihttihari. ‘Rhsmmm

Tkis journal's osid circulation is larger
than that at

Canad» its circul sties is Inrgw than the 
'—“ 1 drcelatw ol all other Wads aewe-

fromRESULTS. If you want--------
.«he rapidly grewieg aad beet buying 
■seas place aa ad.rrtinnannnt ia

"'Commercial
WINNIPEG

iM
OF CANADA./
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United Typewriter Co* Ltd*
7-4 Adelaide Street East,

Toronto

--

e. s

I f

* !
i l

./l
Underwood

V
:

A typewrit* to do good work most have per­
manently perfect alignment. No typewriter can 
have positive and permanent alignment, onleae it 
has a type-$>ar guide at the printing point.

Thej Underwood has the guide. It is the only 

typewriter you can -buy with assurance of absolute 

satisfaction I

I

John I. Sutcliffe
Chartered Accountant
Telephone M420 TORONTO. 13 Adelaide St taww

FIRE INSURANCE
1879 e,Cl“u- 1906

The Richmond aqd Drummond Fire Insurance Company of 
Richmond, Que . haying deposited the following bonds with the 
Treasury Board of Canada, is authorised to transact a general Fhe 
Insurance business in the Dominion of Canada.

Otty of Victories, S.C.. 4*n 
City of Hamilton, Ont.. «V.........
... *zx*
Otty of ■ettowllle. Ont., *)fa.

SJtl
T

3
3

to,
Hoe We. Mitchell. President. A Lax. Aess, Vice-President 

J. C. McCaig, Manager.

THE WAY TO MONTREALa

THREE FAST TRAINS DAILY.

• AM—Arriva Montreal in FM ; catv perler car te Mastral ;
through te Batoe.

• F M—"Night lepras- arriva el Moelial 7..I AM. 

l4u F Ig—"Battra Flyer*, with tier ptdleea to Moetral.

|

I
For tickgti and information call at City Office, Northwest Corner

Phone Main 4909
Ï
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HUNDREDS OF INVESTORS in ONTARIO 
who have not the time or inclination 
investigate the different propositions

r AND QUEB
to go West
placed before-' fiiem, but would invest if they were as­
sured a good INTEREST ON CAPITAL INVEST­
ED. WE ARE IN A POSITION to offer you a pro­
position that will make 20 per cent to jo per cent per 
year without causing an anxious moment on account 
of the SECURITY of the INVESTMENT.

We own Land in MANITOBA, SASKATCHE* ' 
WAN, and ALBERTA, which we consider as good as 

MANITOBA LAND sells

LIFE I

i HfcAO OFFICE FOR CANADA :

MONTREALii

The first four months of this year showed an increase 
ot OVER 70 PER CENT, in new business 
over the corresponding period of last year.

on the market to-day. 
from $9 to $12 retail, and from $5 to $9 wholesale.

' SASKATCHEWAN LAND from $9 to $18 retail, »nd 
from $7 to $12 wholesale. ALBERTA LAND from $7 
to $12 retail, and from $5 to $8.50 wholesale.

We have some EXCELLENT BLOCKS IN AL­
BERTA at $7.50 per acre, with a cash payment of 
$1.75 per acre. A letter or post-card will bring you • 
list of our different propositions we offer to our 

I We are also largely interested in WINNI­
PEG and CALGARY City property. Write for M» 
particulars.

$

Liberal Contracts to Suitable Representatives.4 !

B. HAL. BROWN, Gen. Mgr.
:

clients.

4
t

NOTICE Eastern Saskatchewan 
Land Co., Limited,
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who have acquired an indefeasible right to obscurity-. _ 
For their anti-types these are days of big promise. V\ ith 
outlook, courage, réstraint, expression, and, when the 
time comes, consolidating force, they may accomplish 

. . v . . more than any of their peers. The late Imperial Con-
The man who knows how to handle horses restrains ference $hows the way to the apprd^riation of the twen- 

their ardor • at the beginning of a day s travel.
He knows the hills they will have to climb and the long , , n.ntferous
stretches of sand that lie between him and nightfall. Provincialise sn|srsns, - ■

It is a function of generalship, as it is of teaming, to Sir Wilfrid Laurier w*s called all sorts of agree- 
husband enthusiasm. The general has to know by m- ,bk names in London-the Nestor of-the ^onference 
formation there is a hill ahead, and to judge by the Silver-tongued Orator of the Emp.r^and hall a
instinct, what is behind it. The same is true of states- dozcn others. A few Imperialists who mistake pranc

ing for progress, were vexed with him because he did 
things which less excitable people regard thankfully.

. . . He spoke for preference, he gave the Britishers plain)
The ardent pursuer of an ideal gets out of touc tbe cattle embargo, he lauded inter-imperial

with the only forces that can make the attainment ot ■ dencCf and he counteracted the eagerness of
it possible. The man who epunts and achieves is e who is much conditioned by the ex-
who, nourishing an ideal, about which hetremities of labor legislation; and of Dr. Jameson, of
hourly babble, is content to be just a little ahead of the ^ ^ haps it is unkind to say that he was once 
honest multitude, which is neither idealistic nor before in a disastrous hurry to help a revolution, w itn
minded. Great causes always suffer more slrom ( (he First Canadian, then, reposed the restraining and 
turrving zeal of their friends than from the indifference esjjive cr of the Conference ; for he repre-
of their opponents. Events are only just as tag as the ^ balanrrd, experienced aspiration to goahead.
men who produce them. Their shapes depen on «vhich makes resistance to short-sighted haste re.r > va
men think. If a man has the genius of action in him. XuBtndis talked most. Canada exercised the
his thinking will eventuate in motion, sooner or later ^ counse, That Sir WUfrid completely satisfied 
The best thinking is done out of doors, with the eye_ frec trader nor tariff reformer, but strongly
wide open, for it Ls stimulated, checked, broadened and ^ ^ ;s the best promise that our jmpenal
made operative by contact with forces that never stand P’ ^ ,.aM, grow. If we merely said jg»

. , ' onc or another British party’s creed we might as
thinking, there would be less ^.ome resigned to a perpetual provincialism, too

raft at Ottawa. If there were less graft at Ottawa. (<) ^ dignified, too circumscribed to he
there would be more business in the country. V>hmg of being Imperial. "hat path, then, should

surely marks the individual who sees no g ^ politico-comipercial evolution take.
•xcept in miniature, than his belie( that p<>,t,c* a" . Heaven preserve us from the cocksureness o <
merce are as different as lan* and sea. 'Ma het and from the construction of programme *
make a Commerce of politics to the praise as the multiplication table! But it is necessary

EX SHIBBOLETH.
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BERTA, which we consider as good as 
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'to have an idea of; what is behind the hill—or, at least, the party it serves, is obviously disgusted with tW 
to know What voul would like to find there. Primarily, failure of tone in publie life, for which it prescribes 
fundamer^ally. finally, Canada must be first in what- the remedy of the moralist in broadcloth. The Moot- 
'soever, wf think, and say, and perform. The dweller real Star calls lustily for Parliament to rehabilitate 
w ithin yjese, borders whose affections are set on any itself in the public esteem by either washing its dirty 
other plaire, peoplo, or polity, is an alien here, whatever linen or punishing the fellows who soil its immacdue 
documents he hold- To the newly-arrived immigrant whiteness. A. Government candidate for South To- 
this mav {be a hard saying. For him, there is the excuse ronto—perhaps the greatest mercantile constituency ■» 
of the homesick, which soon dies down.i But, if there Canada—was selected a week ago. He was not first 

, is health and growth in him, he will come not to love asked to state his views ort any subject under heaven;
the land I of his fathers less, but the home of his am- and, being chosien, refrained from saying a word on
bition mbre. „ Federal oolitics Because the hour was late, but "not too
The Infallible «fai ' - ^r other politicians to discourse at length. Few

/ » .< . , ., believe that the narrow, mischievous partizan is anv
In one respect immigrant has a magnificent nearer extinction thari he was five vears and J

advantage over tfw Wn Canadian. He is here by would not j* hard to yicld to cynicism what was meant
choice. He knows the old as thoroughly as he may fo|_ clean| dtbenship. Neither is a mum candidate a
come td l*»ow the new. If he have any elasticity of fair example of ^^1 self-respect, 
mind, any rfâtive hold on the compound of qualities that c *i
makes fr nation-builder, he may give to the new land ***•■'** on . . * .
more than all he receives But cas> cvnK:,sm ,s worse than blind partizanship.B?one infal.iK sign he will know whether he has <*■*»«• n<* Ca"ada’ There is abundant health and 
the subtle, incommunicable, unmistakable right to full strength to meet every demand that a growing time can 
communion with the native born-the sign of a peculiar make' Jhe reservoirs of imperishable strength are 
detachment from/he interior controversies, the domestic wher<? thev are of,cn ™PPO*d not to be. Agriculture is 
concerns of the 6ld Land.. He will not lose all interest our ma"; resource; and no race of farmers, hav.ng to 
for what happens there. V his heart will be where PrePare l°T and cndure "gorous winters, ever yet failed 
the rest.of his bodv is; even as a father’s heart is with % reproduce brains, muscle and moral stamina. Our 
the family he has begotten ; albeit he is as kindly affec- ‘,Ue' of the 50,1 “ n,ot always w,de-m,nded. How can 
tioned 6s ever to the mother who brought him forth and he *°°n aft,er '«"S d^ades, of hardship? But, as
the brethren who shared his vouth. It is not a new ? wiho'c- ,h.e ™ral and semi-rural population of Canada
patriotism extinguishing the old. It is a doubling up 's„th« m *!•* world ; and it is broàdenmg in outlook
of his civic assets, with a natural, honorable preference a" ** .t,mc‘ Adhesion to narrow creeds of all kinds is
for the new, that was unthinkable at ohe time. Every- wcakcnlnK- h was strong, because, years ago, when
bodv has been to the wedding of the vouth who once said : intercommunication was poor, a few settled beliefs,
” Mother, I am always going to live with you.” The 5,uch as the depravity of mankind m general, and of the . 
immigrant, ^unless he' is preternaturally foolish, grows Sovereign Pontiff in particular, afforded a pivot around 
immensely- with migration. If he be quick in seeing. wh,ch social sympathies revolved. Daily newspapers are 
apt in learning, he mav even become a more valuable ,ommoner than weekly journals were. Farm life re- 
Canadian than the, Canadian who has never traversed ta,ns most °f ,ts monotony and excessive fellowship with

nature, but it makes its splendid contributions to every­
thing that makes a country worth living in. Nothing 
is easier than to talk of the farmer with supercilious 
tolerance. But the city has nothing that the country 
has not given it.

his own Province.
So, thén, “Canada first” is the best summary of 

the Dominion's business. If a man be here who 
cannot subscribe to that article of faith and practice, he 
had better secrete himself in a profound silence on Im­
périaliste, as berometh one who does not know the first 
rudiment of sound political doctrine. “Canada first” 
is susceptible of more than one reading of the portents 

> of'her destiny. But, whatever view may be taken of 
the ultimate situation of our country, there can be no 
dispute, as to her immediate duty Jo herself. Of ex­
pansion there is no need to speak. It is written every­
where. ; A growing tiirve should lift out of inward little­
ness a<t well as into outward bulk. Does it? Not all 
are men who wear big clothes, {folding a portfolio 
does not make a politician into a statesman any more 
than ajchequetbook makes a balance at the bank.
Some Virtuous Discontent.

Grade Up Developing Force.
With all his advance, the average man dbes not 

think much about the world he noser sees. That is true 
of the populace everywhere. Always it is the few who 
arrange public affairs. Then, what is the good of 
talking about Empire to the crowd—and most of all tq 
a crowd of pinchnickel hayseeds? Is it possible to give 
historic sense «and political perspective to the fellow in 
the sweaty shirt 3 No, and yes. Nobody is foolish 
enough to suppose that it will presently be reasonable 
to deliver to the average country audience or the city 
multitude lectures on “The Tendency of International 
Jurisprudence,” or “The Influence of Racial Heredity 

j on Asiatic Politics.” But international jurisprudence
Sir M ilfrid' Laurier*s statesmanship in London is ^nd racial heredity have a habit of affecting the price 

the more gratifying by contrast 'With much of what of grain, and the kind of crops it is advisable to grow, 
passes for politics at Ottawar and elsewhere. There is That is not all. Such things as Alaskan Awards and 
consol ait ion in knowing that the low estate into which Imperial Conferences will recur. This country must 
political credit in the capital has fallen is openly deal with them, through such men as it can raise, 
mourned by an increasing number of newspapers ; by Happily, fy>m the wearers of sweaty shirts there have 
here aijd there Members of Parliament, and occasionally always come natural leaders. There would be more, if 

pulpiteers who are not fascinated by the mint, anise only the gates pf opportunity were a little better hinged, 
and cummin of the Lord’s Day Observance Act.t This country^ for its commercial development, needs

A glance over Hansard does not excite one’s pride every able bffiin that it can enlist. There is no need to 
in the quality of speakers or their speaking. The fear the growth of discontent with hard conditions, 
stimulate force“tof a debate in the House of Commons which makes a youth forsake his home. We shall pro- 
see ms fo have passed into history, and to remain, there, duce better men the more we widen their horizon from 
I he Senate ah yfcs, the Senate. It has all the attri- the beginning. Grade up the effective developing force 

butes of extrenÿ age except, perhaps, garrulity; but it of the country, and all else may be added, 
is of an extreme age that will not know death. It In politics we must have deliverance from the 
renews its agteX atid provokes the active hostility ol picayune and merely recriminative ; and in the average 
neither the just eor the unjust. The Toronto Globe, which of life broader interests are necessary—which is only 
with all its fealty to the Government, is still bigger than bringing the country up to the level of its wider-

ill.'

r i t

* * ) *
--

1

1
-

11

May 18, 1907-

reaching busines: 
chamber to the 
provincial if we 
and the bigger ) 
if you don’t live 
mere size is oui 

is our s«•cesn 
In us is the hig 
worlds. Alreadj 
Empire unexamf 

•beneficent recort 
of civilization ha 
quirement of. us
The Choice of T

There is a ! 
as Canada is so 
opened up, she 
no glances to ot 
based if the pre 
able all over the 

with irconcern 
as close as that 
knows most a bo 
that will be i[U 
see its trade ah 
only for the pri 
intimacy with S 
of controlling I 
politics and tra 
population nor 
She is the coun 
the immigrant, 
to expand our 

The desire
people who tra 
Laurier has for 
the help of Dc 
playing at this 
travelling foreij 
thinks that Cat 
monarch in Lon 
who spent most 
important here, 
that we cannot 
diversified views 
we enjoy an ide 
never shall, for 
obligation to fin 
and, mentally, 1 
independence, r 
pire, or union v
of these is’ ------
Advantage is C 

Goldwin. Si 
Canada of the 
become our cap 
politics that wi 
events trouble 1 
The dollar and 
the more potei 
inconvenience, 
more con sequel 
excess of virti 
godliness. W< 
tion. We havi 
munications ak 
old-world natio 
taken.

Incurable 
that we ha;ve d 
space of time t 
to a bracing cli 
railways and 1 
thought imposs 
good enough. t< 
are also t 
infinitely more.

,r 
^_

__
__

_■
_

'

—
ei

w
"

t ji
j ta

 1 
1 b

i l
u

;i
».

 
1 a—

■ ~
C



i'
■*

MES Volume 40. THE MONETARY TIMES - 1803May 18, i9°7-

is obviously disgusted with the 
in public life, for . which it prescribes 
the moralist in broadcloth. The Mont- 

lustily for Parliament to rehabilitate 
blk esteem by either washing its dirty 
ing the fellows who soil its immaculate 
Government candidate for South To- 
the greatest mercantile constituency » 
elected a week ago. He was not first 
Ms views oil any subject under heaven; 
sen, refrained from saying a word on 
because the hour was late, but not too 
oliticians to discourse at length. Few 
: narrow, mischievous partizan is any 
n than he was five years ago; and it 
ird to yield to cynicism what was meant 
enship. Neither is a mum candidate a 
political self-respect.
Soil.

nicism is worse than blind partizanship. 
Canada. There is abundant health and 
t every demand that a growing time can 
iervoirs of imperishable strength are 
>ften supposed not to be. Agriculture is 
•ce; and no race of farmers, having to 
endure rigorous winters, ever yet failed 
ains, muscle and mortal stamina. Our 

is not always wide-minded. How can 
if ter long decades of hardship? But, as 
•a! ancf semi-rural population of Canada 
e world ; and it is broadening in outlook 
lhesion to narrow creeds of all kinds is 
was strong, because, years ago, when 
ion was poor, a few settled beliefs, 
avity of mankind in general, and of the 

flf in particular, afforded a pivot around 
ipathies revolved. Daily newspapers are 
weekly journals were. Farm life re­
monotony and excessive fellowship with 

akes its splendid contributions to every- 
:s a country worth living in. Nothing 
0 talk of the farmer with supercilious 
the city has nothing that the country

;rves, urhi-p business, and making the riding the fit ante- has a certain justificatif. If Downing Street were to 
chamber to the chancellory. \\ e could not remain rise to a height of ungovernable folly, and were to be 
orovincial if we would. Our own size is against it— backed by British public opinion gone mad, Canadian 
and the bigger you are the more ridiculous you appear independence would not have to be asked for—it would 
f vou don’t live up to your inches. More exigeant than come of itself.

'mere size is our trans-oceanic position. The Atlantic Everything for the Asking.
ocean is ôur servant; the Pacific, our waiting help. But l)owning street is even wiser than it seems.
In us is the highway between the eastern and western jt knows too much to imagine it could govern Canada 
worlds. Already we are the strongest branch of an disagreeably. Whenever we desire freedom from 
Empire unexampled in extent, and unapproachable in appea|s to the Privy Council on purely local concerns, 
beneficent record. History, geography, and the trend we can bave it, even as Australia has it. If we desire 
of civilization have conspired for us. The supreme re- tQ appoint a Governor-General, we can appoint him. 
quirement of. us is that we conspire for ourselves. , There is no amendment to the British North America 
The Choice of Three. • . I Act which the Imperial Parliament would not pass,

There is a surface attraction in the argument that, without controversy, if Canadian public opinion 
as Canada is so vast and her resources so incompletely behind it; for allegiânce Jo the most remarkable Family 
opened up, she should be severely domestic, and cast Compact that has ever grown up cannot be enforced, 
no glances to other countries. This view would be well Though we are free from all political obligation to 
based if the productions of Canada were not market- the United States, and have an entirely voluntary asso-
able all over the globe. We live on foreign trade. Our dation with Great Britain, we cannot be free from the

with international jurisprudence is, therefore, natural consequences of our relation to both; for blood
that of other peoples. The country that is thicker than water, and speech is more of an amal-

A The tongue that Shakespeare

were

concern 
as close as
knows most about its foreign connections is the country gamator than either,
that will be ip: best shape at home. Otherwise it will spake is the common vehicle of intercourse of more
see its trade abroad conducted strangers, who care civilized people than any other. As the modern Kng- 
onlv for the profit of the day. Norway sacrificed her lishman is the product of a commingling of half a
intimacy with Sweden because she realized the wisdom dozen races, the future native of this continent will be
of controlling her own extra-domestic relationships in the fruit of the intermarrying of a score of races, an<
politics and trade. And Norway has not half of the will combine more of their virtues than of their defects, 
population nor a tithe of the possibilities of Canada. There arc differing tendencies in the literature theology 
She is the country of emigration. This is the land of and social organization of those who speak English in 
the immigrant. How much greater the necessity for us northern latitudes, in sub-tropical climates, and unde 
to expand our equipment overseas! the Southern Cross. But in the mam they are. and will

The desire to make treaties is inherent in every be, one race, with unprecedented capability to influence 
people who trade with their neighbors. Sir Wilfrid the history of the world. . . , .
Laurier has for vears desired to make treaties without The whole is greater than its part and although t c.r 
the helo of Downing Street. He is believed to be is no absolute community of interest, and will not 
£vitgPat thT rZient, the uhaccustomed role of complete unity of aim in politics or society, ,n he sun- 
Sing foreign Minister in Italv and Austria. He dered sections of the race, there will be a similarity m 
thinks that Canada should only own allegianceL to the their contributions to ascending civilization.
monarch in London, as the Norwegian did to the King Changed AU That. . . ,
who spent most of his time in Stockholm. The fact is The primordial foret* which, m the okkntone, led 
important here, merely as it supports the contention men to slay one another in thousands tecause 
that we cannot be a purely domestic power. There are dynastic quarrels, and the passions ofa f^ ‘a 
diversified views as to what we shall be. Nobody thinks personages, have passed finally ff^V 
we eniov an ideal political or commercial existence. We Although there are great plays of antagonistic tor

shaîl foTwhkh Providence’ be praised. But the everywhere, human affairs are being composed more by 
obligation to find something short of perfection remains; peace than by the sword. If .a jHf'Stwttolfl’s"“"

'1'" r z.TZSp’ft
Advantage to Ours. . ^Jtprlc^ra^iZ e^gh'Tunification of the

Goldwia Smith seems to be the last survivor 1 .s and whcre tangible work can be f*nne towards
Canada of those who believe that Washington will P“J - • ,mv , fami|y of human kind, the-e will be 
become our capital city. There is no beauty in 1 Y an ee ^ contribution to the prosperity of thé whole, 
politics that we should desire their yoke. Whatever ^ rountrv has so splendid an opportunity for such work
events trouble us plague our neighbors ten times more. own
The dollar and the revolver are not yet with us among ^ Canada were a vast island in the Northern seas,
the more potent instruments of justice. One p« u lar attached to the British realm and the King s do-
inconvenience, which makes a zealot like I^r. • carer '_ ;ns everywhere, as she is to-day, her importance in 
more consequential than half the Cabinet, ls on y an rompany of interdependent states would increase
excess of virtue and a xiesire for a more mechamca ripldlv. The super-eminence of Great Britain id
godliness. We have ceased to loolf like a poor rela- vomm(,r( |a| world has passed, as it was bound to 
tion. We have put into eastward and westward com- F irps built by other comparatively small states
munications alone more work than would construct an fa|kn into rui„ through their own vices, „engen-
old-world nation ; and there is v astly more to ■ un . r large!v because what they won by the swor t cy
token. „ & the sword. It is not so with the British Empire.

Incurable modestv does not prevent us admitting * • renlre lhcrc are some of the signs of advancing 
that we have done more than any other people m a brie hu, therc is no failure in the higher qualities of
space of time to overcome such disadvantages as s ong "st—,.sman*hip, and in ability to keep ah^a 0 0 "r
to a bracing climate. W e are producing gram, building in lhose peculiar qualities which have made
railwavs and establishing manufactures, where it was |h/^|o_Saxon ,he greatest colonizer of a» time. This 
thought impossible for white men to be happy. XY 6 are * has a new conquest of the Iransvaal by
good enough, to be independent, if we want to* be. \ e > - |; hich any other empire would have laughed 
are also ,00 g<xxl to he independent; or we can be^hbe *«3^ ^ Utopian. We must, therefore, look, 
infinitely mort. The school of the finally autonomous

oping Force.
s advance, the average man dbes not 
t the world he never sees. That is true 
everywhere. Always it is the few who 
affairs. Then, what is the good of 
npire to the crowd—and most of all to 
inickel hayseeds? Is it possible to give 
id political perspective to the fellow in 
t?z No, and yes. Nobody is foolish 
>se that it will presently be reasonable 
: average country audience or the city 

“The Tendency of International 
or “The Influence of Racial Heredity 
ics.M But international jurisprudence 
ity have a habit of affecting the price 
; kind of crops it is advisable to grow.

Such things as Alaskan Awards and 
snees will recur. This country must 
, through such men as it can raise, 
îe wearers of sweaty shirts there have 
uràl leaders. There would be more, if 
opportunity were a little better hinged. 

r its commercial development, needs 
that it can enlist. There is no need to 
of discontent with hard conditions, 

outh forsake his home. We shall pro- 
the more we widen their horizon from 
•rade up the effective developing force 
nd all else may be added, 
we must have deliverance from the 
rely recriminative ; and in the average 
nterests are necessary—which is only 
untry up to the level of its wider-
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decrepitude, but merely for a transfusion Our London correspondent mentions the liquidation 
of vitality which will have all the advantages of con- of the Canadian Railways Finance Company. It would 
tinuity of policy and renewal of initiative. be interesting to learn where this company originated

The Britishers’ attitude to the Imperial Conference and what were its objects. It is a pity that Canada is 
shows how the redistribution of power is operating, represented in England so frequently by incorporating 
The addition of one soul to the population of Canada is floated simply to obtain the odd change of tj»e British 
equivalent, in this readjustment of influence, to the ad- investing public. There are innumerable respectable 
dition of three to the population of the United Kingdom, enterprises, connected with Canadian development, 
The more the population of Britain grows, the more which offer remunerative investments to the British 
congested Will it be, the larger its proportion of the capitalist, 
unemployed, and the heavier the demand upon the tax­
payer to support thoke who cannot support themselves. Calgary is regretting the decision of the Western 
The faster we increase in population, the greater must Canneries to locate at Medicine Hat. Calgary should 
our wealth become in ’gross and in individual posses- peruse the famous bizarre and blatherskite advertise- 
sions, because of our unexploited resources. ments of the Western Canneries. Until the enterprise

We can afford to be mort; independent the longer assumcs a resd|y commercial appearance, and its adver- 
The Old Land must feel more and more her Bsements are tinged with businesslike common sense, 

need of, not to say dependence upon, the lands she nour- Calgarv may well spare hs grief. The suggestion that 
ished in their infancy. When Canada contains ten mil- c*1/. establish a bureau with the object of
lions of people, her company will be even more vital to advertising its manufacturing attractions is a good one. 
the prestige of Britain; which means that our partner- ^n<* suc^ a bureau in considering the claims of various 
ship interest in the Empire will be just as large as we industries would not take everything for granted, 
care to make it. The tariff reform movement iq Eng­
land is, impliedly, an admission that this will be So, and The Canadian West is becoming populated rapidly,
is an attempt in advance to save Great Britain from the During the last fiscal year there were recorded at the 
major penalties of old age. ' Department of tfie Interior, 41,869 homestead entries,
No Prospect Like It. j representing 105,420 persons in the Western Provinces.

The English-speaking element is by far and away in the 
But forty or fifty millions of people in the British majority. During the fiscal year ended June, 1906, the 

Islands are not going to be wiped out, and will not total immigration was 189,064. Of this number, 86,796 
become impotent in the world’s \ affairs. Clearly, were English, Scotch, Irish, and Welsh; 57,919031116 
for many, many, many years the' United kingdom from the United States, and 44,349 from all other coun- 
and the United States will contain the two' largest trics. Thus, almost eighty per cent, of the new settlers 
divisions of the English-speaking peoples. Our posi- were British or American. That our own citizens appre- 
tion kas infinitely more promise about it than it would ciate the future of the great prairie country is evident by 
have if all our borders were washed by the separating the great number of Eastern Canadians who have 
sea. For three thousand miles we are alongside the trekked westward. The Western country naturally will 
Lmted States. We have passed through the experi- possess a mixed population. But a comparison, advan- 
ences of being a negligible quantity and a poor relation, tageous to Canada, will be possible between Canada’s 
In everything where the interests of the United King- West and the territory over the border, 
dom and the United States are mutually concerned the
first and most important thing both will want to know For fifty years the feasibility of the Georgian Bay 
will he, "Where does Canada stand?’* Our position as Canal Jhas been discussed. It has been difficult to arrive 
between the two peoples may be like nothing so much at any useful conclusions, because information, worth

, * see-saw. who can anything at all, was not available. A report of a staff
give misery, comfort, or elation to the performer on Qf engineers is now ready for publication. The coro- 
either end of the plank. No such prospect has ever mercial aspect of the enterprise will be dealt with in a 
opened before a young nation ip our time, or in the 
time of our forefathers. ;
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separate report. The project is net one which, with 
but a few moments’ consideration, can be determined 

Lord Rosebery, on an academic occasion, speculated as of vast utility or futility. More than a hundred mil- 
as to whether, if George the Third, had been a states- lion dollars will be necessary to carry it out. The pre- 
man, Washington would have become the capital of the sent water route from Fort William to Montreal would 
Empire. King George was a narrow, obstinate fool. But be shortened by four hundred miles. But there are 
if he had not created the United States the Empire would many other considerations. The engineering report is 
by this time, probably have toppled over from unwieldy valuable ; the 
expansion. As it is, there is no 
keeping a sane balance. Montreal will not become the the proposed canal would be of material advantage, or 
seat of the Imperial Government. But Caniada may whether existing water routes should be much improved, 
supply the counterpoise that will keep the Imperial On another page will be found the first part of an article 
Government where it is. Everything depends on the anent this enterprise. • 
quality of men we depute to execute our will.

Whenever this journal discusses a question of 
political interest the basic ideas underlying “Ex Shib-
“ boleth” will be the genesis of whatever views it takes. . ___ _ lles d iwiTe _...........
hor the way of political largeness is the way of fiscal It has 130 branches in Scotland.

Tenders for the new Dominion Bank building in Delo- 
raine have been let to the Brandon Construction Co.

J The Merchants Bank of Canada will erect a In

Totals ___$7
The Calgary

press.
;d over from unwieldy valuable; the compiercial report will contain complete 
Sisyphean difficulty in data from which it will be possible to decide whether A
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BANKING AND FINANCIAL.

The Bank of Scotland has a reserve fund of £1,040,000.

gain also.
> •-

_____________ _____ __________ _________ large and
handsome building on the present site of the Palace Hotel, 
Vancouver.

Von me* litigation. They will wait to see the full text A letter from a Western Ontario city says: “Collections 
ol the cdse before taking any action. In future their from the. North-West commue disappointingly small. On* 
various papers may he made out so that a misunder- firm: which expected $50.000 from that source this month has
standing between the client and the broker will be an r*"'vèd °n1y $8.000 ” " „
impossibility. • Messrs. Gault and Ewing. 112 St. James Street, have

been appointed Montreal agents of the American Surety
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rrnnoany, whose Canadian offices are at Toronto. Their should always be welcome, and are useful and helpful in their 
liininf*. >* confined entirely to the execution of suretyship place, none will gainsay. Inexperienced men in high places 
fiends and undertakings. ‘ - j is the weakness of many Canadian banks at the present time,

T. resnlts of the Montreal Stock Exchange elections and, unless more caution is exercised, monetary embarass- 
follows: Chairman, Mr. Rodolphe Forget, M.P.; ment is certain to overtake the country, and that in the not 

vCrC Chairman. Mr. W. J. Turpin ; Secretary-Treasurer, Mr. very distant future.
d r Gilletr Managers, Messrs. J. J. M. Pangman, At A. I notice an example of the unwise method pursued b>

., u’ B Macdougall and P. P. Cowans. / some of the newer banks in a contemporary of yours, “The
““"Canadian bankers and financial writers." say. the New Financial Post,” in a recent issue, which, in displaying the 

journal of Commerce," "have a right to congratulate ^st annual statement of a new bank comments thus:- For 
t \ork Joucnnerinritv of their banking system an institution whidi has opened forty brandies during thea? J-r™',»,'."'

Wa nuts ” shame the clumsy and disordered national sys «“* «> become productive, (the emphas.4 is mine), this rt 
and P*115 lofT -f . f « considered a very favorable showing. The average capital
tcm of the Lnited 31 ■ , . during the year was $562,000, so that the earnings were at the

The metric system of wreiglus and measures has been rat< of ^ pcr cent.; these have increased so greatly in re­
made compulsory in Denmafk, the new law, o far as the reJU mont|,s ,hat the directors felt justified in declaring a 
Cestom-bouse, excise and other public authorities are con- $ per cenl dividend. This is in conformity with the Can- 
eerned, taking effect three years after the Ministerial decree ^ian practice, though in recent years no new bank has de- 
confirming it » published. The public will be permitted to cllrcd , dividend within its first year, and one has to go back
ttS€ the old system for a further period of two years. many years when such was accomplished.*' This action, in-

stead of calling for commendation, ought rather to merit 
severe condemnation. The declaration of a dividend at such

___  a period and by a new bank would indicate a great lack of
The figures of the half-yearly statement of the Bank of Rood judgment and caution on the P*rt of its <brectors and 
The ngu c.fufartorv rate of earning There was a executive, and suggests to the mind the idea that such a bank 

baanl«aof $°i5933i to the good at the end of October and is not only governed by inexperienced men, but that those

the rate of 1365 per cent De 11 g « , to bear upon these exuberant bankers is the weight of pub-
of $720,000, there remains a balance of $422,689 to carry ]jc opinio^s expreSMd through the newspapers, and it seems
ward. . __ . . ... . n,.rl^ to me that, of all Canadian journals, there is none betterThe circulation stood at S,0-751407. which is n®”ly75 or qualified ,han your 0wn to preach the doctrine of
per cent of the «PO***7 ‘l*®/tou^Hab lit e! $?67- sound and conservative banking to those misguided concerns
ooo. Deposits are $130881,131, and total liabilities $107, instead of declaring dividends, ought to be accumulât- v984.501. Against these are ^ily«T,n.blea»seti, amtiord- thcg,0„e, for which in the next few
ing to $62,633,000 equal to J7^per ee^ a"*iue f tank Y«rs they must provide. It does not take a man of very 
loans and discounts are $104,522,000. The value of bank J abi|j to a fairweather banker, and from recent 
premises at head office and branches is many times the $6o<v ®bjetrvatlon, it secms to me that Canada has a great many 
000 at which they are noted m the account, but the b*"jt has ^ them Thc recent troubles of the Ontario bank I fear 
for years pursued the practice of stating it at this nominal nQt taught tj,e salutary lesson which it was expected

that they would, and ought to have done.
Thanking you for the space which you have accorded 

me in your valuable paper, and trusting that these few re­
marks of mine, which emanate from one largely interested 
in Canadian affairs, may be of some fruit, I am.

Yours faithfully,

BANK OF MONTREAL’S PROFITS.

figure

» CLEARING HOUSE RETURNS.
The following are the figures for the Canadian Clearing 

Houses for the weeks ending with May 17th. 1906; May 
pth, and May 16th, 1907, with the percentage, increase ot de­
crease over 1906:—

Alex. White,
Evanston, Illinois.

May 9, 07. May 16,07. Ch’nge.
$30,036,048 $30453,976 + 76 ■■
!£%5S6 12’,56^ +344 May sist-Sterling Bank; Crow’s Nest Pass Coal ia

1,802.224 - i,7508oo + 4-2 May sand.—Nationale Bank; Imperial Bank, Credit
2.427354 1,745.603 +20.3 Foncier Trans-Canadian; Canadian Converters.
1460,960 t .203,918 + 9-4
3,510,974 3.725.908 +62.3

986,314 »4)77.2tl +483
âl46v56 3!^9.829 +265 Mr. R. J. Hewat. late manager of the Carman branch of

1I2&03 1.301^54 +16.3 the Bank of Hamilton, has been appointed manager of the
* 1004 079 880.194 ........... bank’s branch gt Georgetown, Ont. nf1,004.0/9 Mr E. Hyde has resigned his position as manager of

_________ ___ the Union Bank at Pincher Creek. Alta and is succeeded by
T~., ....*,*** «W37.SH — M, D. »,„
I», Calgary a™ =■>' '» aî“vïSi.“ . »..«»«<

X.„ the Bank of British North America, has taken up his duties 
in the Winnipeg branch, and Mr. P.]Ts. Cole late of the 
Londo* & County Bank, England, has entered the same

Editor Monetary Times. . , l>an\trSHVRC Mackenzie^soperintendent of Western branch-
Sir,—Referring to an editorial note in '**"* °f 4{ , js expected to arrive in Winnipeg this month to take over

nth inst., regarding recent changes m the manag lt#.:i:yF u;. new duties in Western Canada. . »
certain Canadian bank, it seems to me tha‘yo.“ “n Mr. D. S. Curry, who has been comptroller of the c,ty of
the experience qf this institution as an lllu!trat^*xl °n. Wi„nipeg for the past twenty odd years, has retiredL 
which some of the other, and particularly the newer Ca x Duncan has succeeded Mr. J. R Ben*?n-
adian banks, might shape their future course. not onl> w th at Edmonton, for ‘be Imper.al Bank and more
profit to themselves,' but with added safety tc. their <^n„y mal>ig,r of the same bank at North B.ttleford Mr.

The lack of experienced men has no doubt been a gt ^ Rtnson has retired from the service of the Fank Mr
handicap to the Canadian banks, but. on the other ha d ^ who has been transferred ‘lom Biandon to fill the
the salaries paid were a little larger, a better rj*> of men <he younge,t brother of Edward Cotes. ,
would doubtless be attracted to the business. Com _ r J (Sara j.„nette Duncan), the y0."* Edmotlton
pursuits offer so many much better openings Mr J G. Rappell. formerly *'CT' ary .1 the Edm nton

ss& s S SSSf sSnstataT* pr'“n‘ ,»,ojissstsist*. «
.rodX DeeMrAC *SStSL
Hons, to surrender the control of a prom . K fir,t rank, Company, with hea 9 express company over the

sEw-iwjj "■* M“k’”ie ‘,,d Minn "

cît-wk A*sat*îMr-“ — - ""B

May 17, 06. 
ontreal..........$28,3*9474

. 26427.969 

. 9443.100 

. 1,687.708

. 1449.970
1,100,214 

. 2495487
723.605 

. 1,647.523

. 2,521,147 
. 1,109.547
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for a new bank. The idea may be a misconception 
owing its birth to the vanity of tG$ man who conceives 
it, or his ambitious desire to be a bank president 
general manager. But that does not matter. Let us 
follow him through his proceedings as the builder of a 
new bank.

The Act says in Section 10: “The caoital stock of
, .__ , . . , , . . . . i " any bank hereafter incorporated shall be not less th»
has been amended oh several occasions, the amendments .. fivc hundred lhousand dollars, and shall be divk^ 
being of minor importance except one, the Bank Act .. into shares of hundred dollars each/. 
Amendment Act of ,900, which was constructed and the issue of stock at a discount is not forbidden in SÏ 
put through after the Parl.amentary Committee, in co- man WOrds, the inference is clearly to be seen thS 
operant*, with the Canadian Bankers Association, had Parliamcnt expects the shares to J issued at ^ 
carefully examined tjie banking history of the ten 
years, 1890 to 1900, for defects and abuses.

The first general Bank Act was passed in 1870.
Before that each bank had its special charter. Charters 
expired at various dates, and did not confer altogether 
uniform rights and privileges. For some years efforts 
had been made to biting the banking interests into agree­
ment on legislation (o equalize banking conditions in all 
the Provinces. Bulj the interests of the banks in the 
different sections w ere by no means identical ; -and, until 
Sir Frapcis Hincks undertook the task, no statesman
had been able to make much progress. When he finally Qualities of Directors.
succeeded in getting his Act of 1870 through Parlia- The organizer must, therefore, figure upon eb- 
ment the effect was jo bring all the banks in the country taining at least $500,000 in subscriptions. Before he 
under the one general Act. As their various charters can venture to place his proposition before the public 
expired the rights, privileges and obligations pertaining he must win the support of at least five men of sub- 
thereto were replaced by the rights, privileges and obli- stance to act as directors, and to contribute the nucleus 
gâtions contained inj the general Act. of the share capital. The stipulation as to the number

of directors is that it “shall not be less than five,” and, 
as to the amount of stock they shall hold, “when the 
“ paid-up capital stock of the bank is one million dollars 
“ or less, each director shall hold stock on which not 
p‘ less than three thousand dollars has been paid up; 
" when the paid-up capital stock is over one million 
" dollars, and does not exceed three million dollars, 
“ each directe* shall hold stock on which not less thjto 
“four thousand dollars has been paid up; and whti* 
“ the paid-up capital stock exceeds three million dollars, 
“ each director shall hold stock on which not less than 
“ five thousand dollars has been paid up.”

It is necessary to have been of jwealth, prominence, 
and known integrity for directors, because, in the first 
place, they invest the project with the degree of res­
pectability required to procure the favorable report of 
the Parliamentary Committee on Banking and Com­
merce on the application for the Act of incorporation 
of the new bank ; and, in the second place, they are 
expected to take good-sized amounts of the stock, and 
after the bank is opened, to do a good deal to influ­
ence business to it.

Before men of this class agree to become directors 
they must be more or less convinced as to the integrity 
and ability of the promoter and of the proposed general 
manager (one man may be both), and as to the exist­
ence of a promising field for the bank’s operations. 
Their judgment on these points is sometimes obscured, 
especially if they be newly risen to prominence, by a 
too great anxiety to become known as bank directors. 
And with all men the fact that the offered place is, or 
may become, one of considerable dignity and honor 
operates as a strong argument for acceptance.
Alt of Incorporation. '

Assuming that enough men of the requisite calibre 
have been secured, they select a name for thpir b ifik, 
settle the amount of authorized capital thdf to
have, and apply to Parliament for a charter or act of 
incorporation. Let us suppose they ask for the mini­
mum authorized capital of $500,000. Their application 
goes before the Committee on Banking and Commerce,

I which goes thoroughly into such matters as the standing 
of the proposed directors, the suitability of the name— 
whether it ipfringes, or is too similar to that of an ex­
isting bank—and, to a limited extent, into the general 

One or question of the scope for new banks. Sometimes the 
Committee insists upon changes. If the application is

■''i 1 =fc
CANADIAN BANKING PRACflCE. 

By H. /M. P. Eckardt.

11.

The Act of Parliament under which the Canadian 
banks are now working» i% “The Bank Act of 1890.” It j.«

at least equal to par. And in any case a certaii^div 
cretion is left with the Treasury Board at Ottawa in the 
matter of issuing a certificate or permit to begin busi­
ness as a chartered bank to parties who have complied 
with the provisions of the Act. A project to styt a hany 
with a capital of $500,000 in five thousand shares of 
$100 each, issued to subscribers at $50 per share, would 
slmost undoubtedly be blocked by the Board, even if 
the promoters argued that the Bank Act contained 
nothing to prohibit it.

What the Banks
Under it the chartered existence of all the banks 

was continued till »88i. Since 1870 there have been 
three general revisions of tfië Bank Act—in 1880, 1890, 
and 1900. Every tenth year a careful examination is 
made of the events of the preceding decade, complaints 
against the banks are noticed, suggested improvements 
considered. Then, before the laws are drafted, confer­
ences are held yith the representative bankers, who are 
in turn required to give their ideas and suggestions. 
It is not necessary here to go into the matter of the 
changes and improvements effected y the different 
revisions. It will suffice if some idea, is given of the 
powers conferred on the banks^jy the present Act, and 
of the obligations it] lays them under. r

The meat of the Act is in Sections 64 and 51. Section 
64 says : “The bank may open branches, agencies, and 
“ offices, and may engage in and carry on business as a 
“ dealer In gold and silver coin and bullion, and it may 
“ deal in, discount and lend money and make advances 
“ upon the security of,
“ rity for any loan made by it bills of exchange, promis- 

. * sory notes and other negotiable securities, or the stock, 
“ bonds, debentures|' and obligations of municipal and 
“ other corporations, whether secured by mortgage or 

otherwise, dr Dominion, Provincial, British, foreign 
and other public securities ; and it may engage in and 

“ tarry on such business generally as appertains to the 
“business of baajkiiig.”

Section 51 says; “The bank may issue and re-issue 
notes payable to bearer on demand and intended for 
circulation.”

The rest of the

ly Do.

<* 1“

and may take as collateral secu-

Act ctjnsU**-chiefly of prohibitions, 
of regulations prescribing the manner of issuing and 
transferring the shave capital, and of organizing 
bank, of details af t|o how certain transactions must be 
carried out, and as to the responsibilities and obliga­
tions resting upon stockholders, directors, and the 

^bank itself, of instructions regarding the form and sub­
stance of the reports to (Government, and to the stock- 

■*Tioldërs, and the datçs and occasions on which they are 
to be made.
Question of Need or Vanity.

In the organization of the new bank, the first step 
is, of course, the promotion of the" scheme, 
two persons conceivq the idea that there is an opening

1

a new

“ bank.”
Having obti 
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NEW INCORPORATIONS.approved it is reported to the House, and the .\ct of
*C°<?he form8 of the incorporating Act, virtually the The head office of each coropany^rtuateintheto^n ^ 

*n , , . . or city mentioned at the beginning of each paragraph, andcharter of the new bank, is as follows. ! the persons named appear to be prominent members of the
•‘Whereas, the persons hereinafter named have, various corporations.

“ by their petition, prayed that an Act be passed for the
“purpose of establishing a bank in................... , and
.. -fis expedient to grant the prayer of the said petition ;

‘Therefore His Majesty, by and^with the advice 
and confient of the Senate and House of Commons 
of Canada, enacts, as feft&ws:—

“The persons hereinafter named, together with 
“ such others as' become shareholders in the corpora- 
“ tion by this Act created, are hereby constituted a
“corporation by the name of..................... . hereinafter
“called ‘the Bank.’

“The capital stock of the bank shall be.....................

x

Wetaskiwin, Alta—Wetaski win Curling Rink Company. . 
Marievflle, Que—Eastern Cigar. Company,—$15.000— N. 

Prefontainc, A. H. Hubert, R. Pelldtier. Eastern Cigar Co., 
,Jl(5,ooo. N. Prefontaine, A. H. Hubert. R. Pelletier.

Berlin. Ont—D. Hibner Furniture Company, $20000#;—
D. Hibner. E. Hibner, J. H. Wiederhold Berlin District 
Steam Company,—100,000.—A. Bricker, P. S. Lautenschalger,
J. D. Moore. j / "X

Cobalt, Ont.—Dominion Larder Gold Mines, *3.opo.- 
000.-N. R. Green, W. Ryan. Pembrqke; W. Danes CoBalt 
Lorrain Mining and Development Co., $1,500,000. H. A.
Cook, J. Hylands, J. Hill.

Sault Ste. Marie, Ont—Canadian Fish and Transporta­
tion Company,—$10,000.—R. Beutel, G. H. Whitefiouse, H.
C. Hawkins. Soo Larder Lake Exploration Co., $150.000. D.
I. Millar, A. D. McNabb. G. Dawson.

British Columbia.—Daly Investment Company, $100,000. 
Bornite Company, $20,000. Funnell Logging Company $10,- 
000. Island Logging Company, $254100. Lreat Northern 
Printing and Publishing Company, $20,000.

Renfrew, Ont—International Veneer & Lumber Com­
pany ,-$100,000.-1.7. E. Porter, W. H Burgin, D. /C Mac- 
Arthur. Renfrew Journal Printing and Publishing Company, 
$10,000. J. Ferguson, J. G. Barnet, J. MacKay.

Stratford, Ont—International, Snow Plow Manufactur­
ing Co.. $250,000. J. Rankm, SeTforth; J. W. Mowbray J. 
M. Dennison. Frame and Hay Fence, Co., $ioo,ooo R. S 
Frame, D. D. Hay, K. C. Turnbull. Kurtze -nd McLean, 
$40,000. C. F. R. Kurtze. W. J. McLean, W. F. McCall.

St Hyacinthe, Que—Le Compagnie, $48,000. H. Lange- 
vin, F. A. Brodeur, T. Gladu La Compagnie Tremblay et 
Desbiens, $20,000. J. Tremblay, E. Desbiens St. Simeon 
Lumber Company, $290,00a O. Brouillard, Notre-Dame du 
Bon-Conseil; M. Archambault, St. Dominique, of bigot, J 
P. P. Robert, Marieville. v

Hamilton, Ont—Rosedale, Limited,—$106.000.—R. O- 
Mackay. A. B. MacKay, J. P. Steedman. Hamilton Çab & 
Bus Company,—$25,000—J. Gartshore.T. T Giynor. A. L. 
Gartshore. Wahcondah Steamship Co., W. U.
Walton, F. A. Magee, F. H. Whittom Neepawah Steam ^ 
ship Co., $100,000. W. G. Walton, F. A. Magee, F. H.. 
Whitton. , ,

Ottawa—Cobalt Raven Mining Co., $000,000. J. >. 
Collins, M. J. H. O'Brien. J. Whitton Wilson Automo­
bile Company, $145,000. B. S. Wilson, H. R. Wilson, G. 
Wilson. Montreal; Ottawa Mica Mining Company, $350.°o->
J. D. McCallum, A. H. D. Ross, A H Armstrong. Turtle 
Lake Mining Company, $2504x10. M. Qu»nn, J. C. Bartram, 
J. A. Parent. ,

Montreal. Que.—Canada-Bahama Frait and Develop-^ 
ment Company, $300,000. V. E. MitcheW, E. F. Surveyer, 
J. W. Weldon. Saskatoon and Western Land Company, 
$6,500,000. W Pugslej, St. John; J. D. Good, E James.
I W Harris Manufacturing Company, $1,000,000. T. Craig, 
W B Powell, W. H. C. Mussen. Thiel Detective Service 
Company0of Canada. $«,.000. E. R. Carrington. L. Sey­
mour, F. G. Robinson, y .

New LUkeard OnM-Big Hundred Larder Gold Com-
P.=,s.s!«!5r o. j. Th„~. «ciw
Larder Gold Qitten. Limited, $1,500,000. T. McCamus, J 
Matthews, A. W: Roebuck. Perrin Shoker Manufacturing

dollars. ;“The chief office of the bank shall be at....................
............shall be the provisional directors of the

“bank."
Having obtained charter and a provisional board 

of directors, subscriptions for stock arc invited in 
various localities. The inducements offered to investors, 
are the probability of a fair return 00 the investment.
Sometimes promises are made that branches will be 
established in the neighborhood or locality furnishing 
subscriptions to a certain amount of stock
CaH lor Payments on Stock

If the entire $500,000 capital has been subscribed, 
it will be found, in all likelihood, that some hundreds 
of subscribers have taken from one share up. The 
provisional officers may, in their discretion, call for the 
payments on the stoc)e. When $250,000 out of Jhf 
subscriptions received has been paid in cash to the 
Minister of Finance and Receiver-General as proof of 
the subscriptions, the organization of the bank may be
completed :— . - J ’

“The provisional directors may, by* public notice,
.“.published for at least four weeks, call a meeting of 
“the subscribers to the said stock, to be held in the 
" place named in the Act of incorporation as the chief 
“ place of business of the bank, at such time and at 
“ such place therein as set forth ill thç said, notice ; at 
*• which meeting the subscribers shall determine the day 
" upon which the annual general meeting of the bank 
“ is to be held, and shall elect such number of directors,
“duly qualified under this Act, not less than five, as 
“ they think necessary, who shall hold office until the 
“ annual general meeting in the year next succeeding 
“their election; and upon the election of directors as 
“aforesaid the functions of the provisional directors 
"shall cease."
When Notes May be Issued.

The bank is now fully organized, but not in run­
ning order. Under heavy penalties the directors and 
officers are forbidden to issue notes or to commence 
business until there has been received from the 1 reasury 
Board at Ottawa a certificate permitting it to o so.
The application for this certificate cannot be ma* 
the organization is completed in the manner esen .
The Treasury Board requires to be satisfied that a 1 the 

. requirements^of By* A«. ^ £

tf& A -fvr s - Mr? **=... r,has elapsed from the time of the passing.of the bank s innhl Lucky Boy,. C^o'd Company,
“Act of incorporation, “all the rights, powers,> « Hilton W H Wallbridge, Miss F L. Millons.
“ privileges conferred on such bank by its Act: of ÇXndJCo^r C<^p4ny $Üooo4^ W F Thomson 1
"corporation shall thereupon cease and determi , Moffatt. Parry Sound: |v,B rtMc Corow ail- L™! Timmins,
"be of no force and effect whatever " . Mine. $5*00000 J* 'Toronto Custom tailoring

On the certificates being duly forthcoming within D DunUp^Hai^tmry.^ Toro-to p r.
the specified time the bank may commence 1 y? ; \Vmsuch Cobalt Silver Company, $50,000. ^
and exercise all its functions. Its receipt ,s accompanied Wen^Nonro McK„ight A* Keith-
by the return to the bank of the $250,000 P°sl thc of Canada. $2SO.opa Art „d Decorat-
"* Minisrer «(Finance and in lhe \ « FaireVorh. R f. F.irdnrh,

amount required to be deposited by t * ^ p s Faircloth.
Bank Circulation Redemption Fund.

• -

•'

Company $100,00k. T. McCamus, W. J. Emmereoa, J. L 
Brown King Solomon Larder Lake Gold Mining Com- 
oanr $I4X»,«Â. M. McLeod, R. B. Herfon, W. J. BU,r. 
Temiskaming Steam Laundry and Dye Works, $25,000. F. 
A. Brown, P. McIntyre,1 J. L. Brown.

Toronto, Ont—Co-Qpentive Mail £rd”

>. i.w». ft*
NtarchiilecR Hardwnod Glen Mining Company. 
ü n Richardson. AGlendinnmg, Cobalt ; G. Glend-

«%

I

*

VIES Volume 4a

The idea may be a miscooceptjo- 
o the vanity of th£ man who conceive 
ous desire to be a bank president or 

But that does not matter. Let us 
gh his proceedings as thc builder of a

s in Section 10: "The canital stock of 
fter incorporated shall be not less than 
îousand dollars, and shall be divided 
one hundred dollars each." Though 

k at a discount is not forbidden in so 
inference is clearly to be seen that 

ts the shares to be issued at a price 
par. And in any case a certain du­

ll the Treasury Board at Ottawa in the 
a certificate or permit to begin busi­

ed bank to parties who have complied 
s of the Act. A project to styt a hank 

$500,000 in five thousand shares of 
to subscribers at $50 per share, would 

lly be blocked by the Board, even if 
gued that the Bank Act contained 
lit it.1-
tors.
:r must, therefore, figure upon eb- 
$500,000 in subscriptions. Before he 
lace his proposition before thc public 
support of at least five men of sub- 

lirectors, and to contribute the nucleus 
:al. The stipulation as to the number 
t it “shall not be less than five," and, 

of stock they shall hold, "when the 
stock of the bank is one million dollars 
irector shall hold stock on which not 
thousand dollars has been paid up; 

up capital stock is over one million 
es not exceed three million dollars, 
lall hold stock on which not less than 
dollars has been paid up ; and whet*, 
tal stock exceeds three million dollars, 
ia.ll hold stock on which not less than 
>llars has been paid up. " 
y to have been of yrealth, prominence, 
ity for directors, because, in the first 

the project with the degree of res- 
d to procure the favorable report of 

Committee on Banking and Com- 
ilication for the Act of incorporation 
; and, in the second place, they are 
good-sized amounts of the stock, and 
opened, to do a good deal to influ- 
t.
f this class agree to become directors 
e or less convinced as to the integrity 
promoter and of the proposed general 
n may be both), and as to the exist­
ing field for the bank's operations. 
1 these points is sometimes obscured, 
be newly risen to prominence, by a 
to become known as bank directors, 
the fact that the offered place is, or 
of considerable dignity and honor 

ng argument for acceptance.

t enough men of the requisite calibre 
, they select a name for their b .nk, 

of authorized capital thdf wi«*. to 
o Parliament for a charter or act of 
t us suppose they ask for the mini- 
apital of $500,000. Their application 
ammittee on Banking and Commerce, 
?hly into such matters as the standing 
rectors, the suitability of the name— 
is, or is too similar to that of an ex- 
to a limited extent, into the general 
ope for new banks. Sometimes the 
upon changes- If the application is

on.

■

; 
-



Te* T

1808 THE MONETARY TIMES Volume 40.

1

Ebe insurance Chronicle cause* of 1,823 are unknown; stones or other missiles or 
casioned 1,503. Next in destructiveness was the wind, whiek 
caused 354, drunken persons 175, burglars 187. Then com» 
explosions, slamming of doors, run-away horses, and dean- 
ing of windows.

WL • • • •

May 18th, 1907.
:

INSURANCE FOR WOMEN. ■
The executive of the Life Underwriters" Association 

Canada weric given a banquet in Montreal last Saturdav 
that a woman fnakes a satisfactory agent in acu- evening. A welcome suggestion was made by the Montred 

dent, marine, or/ finfc insurance has been demonstrated Association before the banquet, to reduce the annual .mem-
repeatedly. Yet il was questioned quite recently **rshjP fee frT five ttf th[ee do,lars- Which means it i,

v,____ 1 , v r . hoped to greatly increase the membership. The move it .whether she becomei, or can become, a satisfactory life go£j one, and was adopted. " 11 1
agent, and succeed ih canvassing among women. There
appears to be no cogent reason why she should not. The Association of Insurance Brokers and Agent* of 
To say that it is not at present one of her vocations England has held its 6rst annual meeting. It was formed to 
proves nothing ; it wks only yesterday that bookkeeping, ,ec?ye support an<* co-operation in dealing with unfair corn-
stenography, typewriting were without her spheres of Pct“)on and to suppress the growing tendency to allow com-
, .__6. , ,, .v_L B w spneres ot mlsslon or rebate to other persons than brokers or agents
labor, but 10-day there are thousands of women tn these Much good has been achieved in the first year, the assistance 
employments. I - A I of managers of various companies having been secured.'

In many re Something new, registered at Ottawa is the General 
nunals Insurance Lompany, of Canada, with an authorized 
priai of $1,000,000, and the head office in Montreal. The 

company will insure animals against death, accident or sick­
ness; take care of such animals, free of charge in 

crossed the legal and sickness, and insure mares

In many respects life assurance canvassing is a 
proper and desirable employment fed1 women. There is Anl 
nothing so difficult ; about its apprehension that she Cal> 
should be discouraged. SMce she has learned com­
mercial travelling, jland
medical rubicon, making a record' for the lady doctor both a*ainst the consequences of gestation and against thé 
and the lady lawyer, her ability to master the principles offspring There ,hould be room for such an
and practice of life assurance offices need not be ques- 

As to her suitability as a canvasser, she is

. - - _ 1 case of
and cows m time of gestation.even

tioned. As to her suitability as a canvasser, she is The figures for 1905 of 86 ordinary life assurance corn- 
known to b* effective in selling books, or maps, or pic- Panie$ the United Kingdom are given by the British Board
tures. Why not life assurance? Intelligent and per- of '‘^7 SS th' ^ived amounted
suasive talk U needed m ,11 M kl p ,n *905 to £25,333.993. while interest and dividends amountedsuasive talk is needed in all of them; an agreeable ap- to over £10.750,000. The outgo included claims amounting
pearance, a Courteous manner equally are required. Who to £17,527,265; dividends to policyholders, £1,132,576; eom- 
wil saÿ 4hat the average woman is not the equal of the missions to agents, £1,337.415; and expenses of management, 
average man can»as$er in these respects? £2,094,516. The total of life and annuity funds amounts to

£296,003,001, while the insurance in force reaches the total 
T-. „ . « , m . of £754,252,481. These figures tb not include United Sûtes
mere is her held, too, as a canvasser among women or colonial companies. Industrial policies, numbering over

for life assurance. In this respect she is suited especi- twenty-five million, add £251,556,107 to the amount of insur-
aliy to solicit the taking of life policies by women. It anc® protection given in Great Britain by the home com-
is well known that the bugbear of women to whom life PameS a'°ne" 

is proposed has been the dreaded medical ex­
amination, which is a condition precedent. But it may
well be that this dread will diminish, and that the Intel- I. , , J .... , . . .
SS^TetL-0' s-£..Tsr wi"have ssmtsSsmuch to do in lessening it. This is likely to occur as cities where high pressure water plants have been installed, 
women grow more acquainted with modéra business • . » ,
life and partake more of its conditions and oppor- „ Assistant Chief Code, of Winnipeg, has been 25 years
tunities. , The strong-minded women, so called are not connected with the fire brigade. A presentation was made 
referred to, nor the -blue-stockings,” so little esteemed £ wtonE?*** He is a brave fireman- and ver> popular 
commercially, but the more womanly women, who have
become bread-winners Or home-helpers, perhaps, through Edmonton City Council has shown foresight in passing 
necessity. If medical examination continue to prove a a by-law to provide $41,000 to erect two new fire halls, s 
difficulty, the female doctor may assist in overcoming !ystem' and aPParatus- Each hall is to have
this délira rv < K a chemical engine and hose wagon and ladders. The rate-

" ■ payers have yet to confirm this arrangement.

.

z
assurance

FIRE AND MARINE NOTES.

• . •
There seems no good ground for concluding "either The insurance business of W. J. Harper, McIntyre 

that assuring their lives cannot become popular among Block, Winnipeg, has been changed to the Harper Insurance 
women because of medical examination, or that life A,eixPr:„ This a?enc7 wil1 represent several of the leading

sredoly '“zz amo"e w<””; ™L,r * ■»- “a&srsri, 0,“*"csesfully done. Women, young and middle-aged, are » * * »
coming into the arena of commerce in various capa- The London and Lancashire Fire Company is to absorb 
craes, and in life canvassing she might be welcomed •be Law Accident Insurance Society. A provisional, agree- 
with as much satisfaction as abe has been in other walks ra.ïnt bas been arrived at. It provides for the continuance 
of business. ' ?‘"*he Law Accident as a separate company, with its exist-

__ T ^ management and organisation. Through this acquisition
> fbe London and Lancashire will control an accident income

LIFE, ACCIDENT AND CASUALTY NOTFS £500.000, which will place the company In the front rank
___  W of companies doing such business in the United Kingdom.

Mr. George) A. Somerville, of London, has been appointed .. .
manager of the Manufacturers’ Life. Mr. Hume Cronyn is t" Many people do not know the danger ot fire from wood 
spoken of as his successor in the anagement of the Hnrnn a'd a*ainst bot pipes. A case is reported from Seattle 
& Erie Loan Company. 8 OI ,ne nr°n which illustrates one of the danger points in building con-

• * m , struction. A hotel needed another boiler and the bricks sup-
A meeting of the Central Ontario hn.ri, ! P011'"* *t were laid directly on wooden beams. The result

minion Life Underwriters’ Association was held recently * *”Ld*,al 'barnng of the beams and one day th*re was 
m Peterborough, with President Lindsay in the chair and « 6 a1?* • .thing often happens in buildings where
a good many members present. It was arranged to meet 1,nd,1h°t a,r are p,ae*d *° c,ose t0 wood th,t '* 
monthiy The Speakers were Mr. Widdows, Mr Sari, Mr *T*A'1*"r cbarr,d ^
Milne. Mr Haydock, 0# Ottawa, end Mr. D. H. Moore Ti „ . . ., , , , . The new central fire hall at Peterborough 1* nearly

Out of some < non c.M , , . , finished. The" approach to the hall contains 2.448 square
ance the cîs^aîtv ^mnanv of L* ■'“JL fect of r<>ncrete. the walls are of pressed red brick, lined’ ' ~*,a,’y Lompany of Amer,ca ‘""ounces that the | with white fire. It hold, a steamer, a chemical, a hose

' * ' v ■
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The hose tower can and San Francisco losses, £482,751, or 39 31 per cent, more, 
commissions and expenses, £416,660, equal to 39-3' Pcr cent- 
The result is that, after reserving 50 per cent, of the pre- 
miums to cover liabilities under current policies, a loss was 
incurred of £347,518 on the year’s tire business.

In (he life department, the twelve months yielded «n ad- 
ïrc Si6 fire alarm boxes in Montreal, and 1,237 dition, including income from interest op funds in hand, of 

1 were rung in last year of which 78 were from St. £75.761. The balance of profit and loss account, after 
*]*'rm.s -„hurb and 44 from St. Cunegonde. But 376 other crediting it with £300,000 transferred from the fire reserve 

. **?_ j„ mostly privately given to the stations. The fund, and charging it with the loss on the fire account for
■“f®! reoort of Mr. Ferns says, that “in three years we the year, |nd the November dividend, amounts to £155,523.

nractically doubled the capacity of every part of our The May dividend is at the rate of £2 per share, lotal sc- 
ha tern including men, horses, boxes, gongs, circuits, bat- cumulated funds on 31st December, were £6,782,951.
’J". 'etc •' In less than another year the system will be so
«tended and improved as that the retirements of the next SUPERINTENDENT, KELSEY.

can be met .... / ,
The latest quarterly report of the Electrical Bureau of Otto Kelsey remains st$erintendent ot insurance for 

.k TTnited States National Board of Fire Underwriters New York, in spite of-Governor Hughes request that he re­
mettions twenty-one fires reported as having been caused by sign. The Senate gave twenty-seven votes against removal. 
k!!h tension lines falling on telephones and lightingcircuits. The New York "Journal of Comnkrce says: It 1* a Vic- 
Th? losses from these fires amounted to $514.628. That was lory in which he and his friends can find no satisfaction and 
It three months Among the typical fires from electrical which ought to lead him and them to deplore the mistake of 
„u,« citeT«e • $. 250,0^ fire die to leaving the current refusing to resign." What most probably saved Kelsey is 
r10 flat iron turned on; a $150,000 fire due to exposure of the friendliness of the fire underwriters towards him. After 
^*tivV wiring* to moisture; a $60,000 fire due to use of in- i the San Francisco fire, instead, of .worrying suffering com- 
i‘nr lamo cord- and an $85,000 fire due to sleet storm panics with demands for investigation or certificates of sol- 
fe"° . overhead wires vency he allowed them time to reinsure or to reconstruct
breaking down overhead Wires. Had he insisted upon a sudden and drastic application of

* * *.• . . ... . ... the re-insurance law, he would have bankrupted many com-
The fire insurance situation in Winnipeg is treated wnti ics which are now doing a successful business after set-

breadth by the Manitoba “Free Press,’’ which sees signifie- llin gan Francisco losses, 
snee in the recent remark» of the Monetary Times, viz., 
that while the value of property in that city, real and per­
sonal. has grown very greatly in the last 12 months, the 
amount of fire insurance thereupon has not increased but 
lessened. Thus there is a vast amount of property 
ed by fire policies. "This is not due to high rates, but 
simply to the fact that in Winnipeg, where the mo-ease of 
wealth has been greatest, many insurance companies have 
cut down their lines of insurance, and hare refused new 
business,” evidently because of the deficient water supply.
The “Free Press" gives credit to the Board of Trade for 
securing the beginning and concludes: "The figures re8ir6' 
ing the insurance premiums of the Province demonstrate 
that they had good reason for their anxiety, and that they 
were quite justified in forcing the hand of the City Council 
in the matter both of a general domestic water supr’y and 
also one specially for fire fighting purposes.• • • •

Those who advocate more fire insurance companies, 
cheaper rates, and fewer insurance restrictions, should con­
sider experiments made in these directions already. Lists 
have been published in New York insurance reports of the 
companies which have retired from New York or ceased 
business since 1859. This is less than half a century, but the 
summing up is as follows:—New y»* joint stock companies,
151; New York Mutual companies, 30; other State jmnt- 
stoek companies. 230; foreign companies, 35; total, 446. rtiv 
is at the rate of about ten a year. This does n?t tcst fy 
much to big profits said to be found in the fire insurance 
business In a list before the Monetary Times are the 
names of 68 companies which at one time wrote risks m 
Dominion Thev have all left Canada, and many of them 
are out of existence. Twenty-seven of these were 
United States; eighteen were British, twenty-two Can^un.
Montreal remembers the Citizens and the 50>^l,S r,mèm '
Ottawa remember, the two "Agricultural." Toronto remem 
hers the Provincial and the Isolated Risk, the Beaver an 
the Standard.

„„ a hook and ladder truck.
***" i 000 feet of hose. The floor is of cement. Sleeping

io charge. - ....

40 years

NORTH BRITISH AND MERCANTILE INSURANCE 
COMPANY.

uncover-
The transactions of this old company are very extensive. 

In the life department of its business, 4,654 policies were 
issued in 1906 for a net amount insured of £2,341.900.

premiums were £149,99*. and the total life premiums 
income was £1,049.078. In the annuity branch the sum of 
£227,692 was received for the purchase of^ annuities. 
ing to the fire department, the

The
net new

...» ....................... ................., - sum received in premiums was
£2,063,547. The net fire losses (apart from those occasioned 
by the disaster at San Francisco) amounted to £t-0,J£*S\_or 
4902 per cent. The San Francisco losses were £6664*2.stf&tJz STnsps&iss
out of the profits of 1905, and adding £49-340 to thr fire 
premium reserve, there is a balance on the fire account to
t_____ ______ nnrl In» of £114.361 The usual

to bebe carried against profit and loss of £114.361 . .
dividend and bonus is paid; and the balance remaining 
carried forward at the credit of profit and ,os* J']1 ,henJ^ 
£ 302,176, as compared with £479,938 at the end of 190$. Thes 
fire reserve of £1,550,000 remains as before Thu, an ex^ 
traordinary loss of more than three millions of dollars causes 
merely a ripple on the surface of this company s accounts. 
Its total funds approach £18,000,000 sterling. /

ALLIANCE ASSURANCE COMPANY

ErJh sik'SB rFvSSscompany’s operations is due largely to him. The directors 
r°ln for 1906 show, that in spite of extraordinary and 
special losses due to/earthquake disasters, etc., the dix dends 
have* been maintained and the reserve, kept up «» » Wx&sxz

The advantage of having a series of; reserve funds SeW^Tbad «5

priVtors on the 2nd inst The fire department of the com amounted tc°enf , t^'9e^>ensel of £300.096 and commission 
Pany’s business, after providing for ^ a d,. 9 making together 37*3 P«* cent.. After th”'.the/*
San Francisco disaster, amounting to ^4^9-491. f f satisfactory margin of 18.25 per cent, of t
licit of £414068. which has been met by ffcnjrwNer * fc^hujmy*™ ^ Franc|*co conflagration hadto
£270.000 from the fire guarantee fund. £. ^ ac. {* rf(.kollr<) wjth, and this cost the Alliance £*3S.;* 5- 
special reserve fund. £49.383 for „n- ,k- expense, and ordinary losses the premiumcount, and b, , reduction of ,,/,Mby £21.838 There is a reserve •»**"**“
expired risk,. The balance of profit and T7, ; "gj* , c1aimed. but not admitted for «-arthquake^losaes
out of which the 5!!!rt-°^,iTenTnlas paid on Wednesday, 1 .^Valparaiso and elsewhere on credit for

from the

CALEDONIAN INSURANCE COMPANY.

per share. fund at tne »■ Westminster and County -
amounts transferred frr>+ the___ £2.355,2.15 **• Tod-
fire offices purchase aeeokift*. a,oartments of the company's 
The life, accident A pleasing feature
business showed good^resul tion of a portrait of

1 ................... meeting-W the P™b<w4.
ASSURANCE COMPANY.NORTHERN

eetjnif*was the prq 
general-manager to

i -

------  o • knwn bv of the annual mee
An increase of net pryimms to £t.227 0. Counted to Mr Lewis, the 

this company in ,906. Tte ordinary fire '"’’^premium., ; room.
£618,382, which is equal to 5036 per cent, ot tne v |

,1•v <

«

!■
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: unknown; stones or other missiles ot 
:xt in destructiveness was the wind, which 
:n persons 175, burglar, 187. Then come 
ng of doors, run-away horses, and dean-

of the Life Underwriters' Association of 
a banquet in Montreal last Saturday 

nc suggestion was made by the Montrai 
the banquet, to reduce the annual .moti­

ve to" three dollars, by Which means it is 
icreask the membership. The move is a 
adopted.• • • •

n of Insurance Brokers and Agents of 
:• first annual meeting. It was formed to 
co-operation in dealing with unfair 

ircss the growing tendency to allow 
to other persons than brokers or agents 
n achieved in the first year, the assistance 
ions companies having been secured.• • • •
r, registered at Ottawa is the General 
Company, of Canada, with an authorized 
1, and the head office in Montreal. The 
e animals against death, accident or sick- 
such animals, free of charge in case of 

e marcs and cows in time of gestation, 
insequences of gestation and against the 
There should be room for such an organi-

com-
com-

1905 of 86 ordinary life assurance 
I Kingdom are given by the British Board 
ow that the premiums received amounted 
93, while interest and dividends amounted 
1. The outgo included claims amounting 
dends to policyholders, £1,132,576; com­
f1 437-415 i and expenses of management, 
tal of life and annuity funds amounts to 
the insurance in force reaches the total 
iese figures tb not include United States 
ies. Industrial policies, numbering over 
add £251,556,107 to the amount of insur- 
en in Great Britain by the home com-

com-

AND MARINE NOTES.

ie Winnipeg fire department has been 
1 the appliances of various United States 
ressure water plant* have been installed.

Code, of Winnipeg, has been 25 years 
fire brigade. A presentation was made 
e is a brave fireman, and very popular

Council has shown foresight in passing 
$41,000 to erect two new fire halls, s 

and apparatus. Each hall is to have 
nd hose wagon and ladders. The rate- 
onfirm this arrangement.

business of W. J. Harper, McIntyre 
1 been changed to the Harper Insurance 
cy will represent several of the leading 

F. W. Harper, of Hamilton, Ontario^ 
1 interest in the agency.

• • e •
Lancashire Fire Company is to absorb 

nsurance Society. A provisional agree- 
ed at. It provides for the continuance 
t as a separate company, with its .«Ist- 
organization. Through this acquisition 

icashire will control an accident income 
rill place the company in the front rank 
such business in the United Kingdom.

• e • •
not know thr danger ot fire from wood 
es. A case is reported from Seattle 
of the danger points in building eon- 

:rded another boiler and the bricks sup- 
directly on wooden beams. The result 
ig of the beams and one day there was 
fnng often happens in buildings where 
es are placed so close to wood that it

I • • •
1 fire hall at Peterborough i* nearly 
oach to the hall contains 2.448 square 

walls are of pressed red brick, lined 
holds a steamer, a chemical, a hose
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council will be a! 
conduit fron

The hMONTREAL SECTION iTTSiSS.KTif rVSKSLLSr**
Mr. A. A. Wilton has just completed a most successful 

chairman, and the various members of the F.xchanre 
considered thfjflselves fortunate in securing *o worthy a 
successor. Tty. Exchange was established in 1866. and was 
reorganized in 1874, with Mr. D. Lome Macdoueall 
first chairman. ■
Dominion Steel and Coal Companies.

Notwithstanding all that has been said regarding the 
certainty of the healing of the breech between the Dominion 
Steel and Coal companies, nothing yet has been announced 
officially, showing that a peaceful solution is inevitable. At 
the same time, it is generally considered in financial circles, 
that the common interests of the companies prohibit the 
possibility of a long drawn-out legal fight. There appears to 
be a number of Interests which are loaded up with stock, and • 
which make periodical efforts to boost prices by announce­
ments of impending settlements,—the purchase of Steel stock 
by James Ross, or other events, from which it m 
fersed that the troubles were about over. The
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MONTREAL SHIPPING AT STANDSTILL.

Longshoremen s Strike is Costing Money—Dominion 
Steel and Coal Companies' Coming Fight—Express 

Company Will Not Compete with Banks.

I - ; Monetary Times' Office,
May i6th.Ni

The strike of the Montreal longshoremen, and of the 
Shedden Company's carters here this week has been the chief 
topic. Fifteen hundred longshoremen quit work on Tues­
day morning, failing to receive a favorable answer to their 
demand for increased ifaggs. They receive 25c. per hour 
for day. workjind .**. for night work, and demand 5c. per 
hour more. 1 They #lai4i to be paid lesrhi Montreal than m 
other places. Quebec rates being 3754c. per hour, and St. 
John 40c. The Shmpiag Federation declares that the stnke 
is in violation of the agreement made at the t mv of the 
strike four «years a^o. by which a longer notification was 
provided for. i 'The steamship companies practically are 
tied up bv the actiori of the longshoremen. The CP.R. was 
,a#e to bring down ffom their Angus shopvsome 400 Italians, 
for the purpose of breaking the strike, but the longshoremen 
knew how useless it i* fo attempt to work a cargo with such 
inexperienced hand*/and paid littje attention to them.

tt be ia-
■ test an­

nouncements concerned the absorption of the Steel Company 
by the Coal Company, payment for stock of the former to be 
made in that of the latter. The return of Mr. James Ross, 
at the end of last week, frdm the other side of the Atlantic, 
put something of a damper on the enthusiasm raised by thé 
latter report Mr. Ross stated that he had met and dis­
cussed the difficulties between the companies with Messrs. 
Wilson. Angus, Wood and Nichols*. in London, and that he 
had been informed that Mr. Plummer, president of the Steel 
Company, would be home directly and take the matter up 
with him. Asked if a new merger scheme had been explained to 
him, Mr. Ross sta.ted that he had not been told anything 
about it. Mr. Ross stated further that so far as he knew 
there was nothing to be done but to let the litigation pro­
ceed, although he hoped that an easier way out of the diffi­
culty would be found.

A remarkable condition of affairs ha* developed in the 
Montreal Electric Company. A meeting of the incorporators 
and provisional directors was held about April 22nd, and a 
report appeared in one of the papers. References were made 
to the officers elected, and to certain incidents which had 
occurred. The report was disputed the following day and 
another list of officers was given out, with certain contradic­
tions of the previous report and references to a disagreement 
at the meeting.
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Seventeen Ships in
To-day the Shedden Company-’* carters, who receive „| 

Si.50 and $1.60 per dây, and who are asking $1.75, also struck, 
the number invdlved being 256, not including the stable and 
harness men. The- strike, the teamsters say, is an inde­
pendent one, hot being connected with the longshoremen's 
strike. Neither did the L’nion order the carters’ strike. The 
Dominion Transport Company’s men held a meeting in the 
morning, but did not gb on strike, owing to an agreement 
with their employer!.

The situation now is tha't there are seventeen ships in 
port and more are arriving. The ships cannot be stopped 
at Quebec and loaded thlere as there is no room at the docks, 
and no longshoremen .'to perform the work.

It was expected that this would be an unusually active 
and prosperous seasofr ih Montreal,port, and tÿe entire busi­
ness community is next to paralyzed by the present occur­
rence. Freight to the weight of 60,000 tons and the* value of 
$2,500.000 is piled up all over theLdocks.

The strike is in open violation of the Labor Disputes 
Act, although rile longshoremen claim that they are not on 
strike at all, but have «imply quit work. The Shipping 
Federation has made application to the Minister of Labor, 
stating the situation and reporting that the longshoremen 
have gone on strike without giving the notice required under 
the Labor Disputes Act. The Government replies that it 
is open for the Federation to take action, but that private 
parties and not the Government must be responsible for any 
arrests, this being outside the duty of the Government It 
is hoped that a settlement will be arrived at Shortly, 
daily financial loss is enormous
Express Company Will Not Trinsact Banking Business.

The Montreal .Street Railway is defendant in in action 
by the City of Montreal! for the recovery of $35,953, for as­
sessment upon poles, wires, rails, and motive power owned 
and used by the Street Railway. The assessed value on 
these is $250,000. Tpe city relies upon special provisions of 
its charter, and the company urges that it is not liable 
for such assessment.

I asked Mr. W. É. I. Luther, the financial agent of the 
American Express Çompany in Montreal, if there was any 
ground for the report, that because of the large amount of 
business being done by ty company in foreign exchange, in­
terests identified with it Were taking steps to form a bank in 
the city of New York, with a capitalization of $5,000.000, for 
the purpose of facilitating this business, and that a branch of
thr d* 7° «1! b< eStab“she<1 in MontreaI to take charge of
. J*1 should like you trt depy that story for us," said Mr.

‘There is absolutely nothing in it and it cannot be 
denied any too strongly to suit us. We desire a continu­
ance of our friendly relations with the banks, and do not in­
tend in any shape or form to undertake any business which 
would antagonize ttem dr interfere with the friendly rela­
tions which have e: isted ^etween us in the past."

At a meeting c f the Montreal Stock Exchange, held at 
the end of, last wei k. the officers-for the ensuing year were 
elected Mr, Rodo phe Forget. M.P., was! elected chairman. 
Mr. A. A. TtirpijfÿdSce^chjhrman: Mr. R. C.

now
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Big Legal Fight for Electric Company.
The meeting was apparently the preliminary toaa big 

legal fight which has now commenced over the question of 
the control of the company. It would seem that the clmrter 
was granted as long ago a* 1881, by the Quebec Legislature, 
and all kinds of powers were given the company, such as to 
string wires, plant poles, and dig up the streets of the city 
in order to carry out the work. The incorporators included 
some names which will be well remembered, such as the 
Hon. J. J. C. Abbott, Hon. T. Ryan, Hon. J. Hamilton, 
Messrs. E. Green and E. Earle. The fight largely wages 
over the possession of the Abbott shares. The suit is en­
tered under the caption the Montreal Electric Company vs. 
W. C. McIntyre, et af, the other ^defendants being Messrs. E. 
•V Robert, E. B. Greenshields, F. F. Howard Wilson, J. M. 
Wilson, arid T. J. Coonan. secretary of the board of directors, 
Appointed by one section of the company. The plaintiff** 
hoard is composed of Messrs. E. E. Vipond, president; H. S-.- 
Vipond. H. N. Chauvin, T. J. Vipond, and G. A. Vipond. The 
\ iponds’ claim to have secured by purchase the rights of 
Messrs. Green, Earle and Abbott, while the defendants claim 
control of the Abbott shares by virtue of an entry on the 
'hooks of Hon. J. J. C. Abbott, in 1887, showing a payment of 
$500 from Hon. T. Ryan. The plaintiffs say this sum was 
for legal fees and not for the purchase of shares. It seems 
that both parties worked together-harmoniously for a time, 
and the purchase of the Ryap interests is alleged to have 
been carried out through an^understanding between the 
parties, while both sides tendered for the Abbott interests, 
plaintiffs securing it.

At the monthly meeting of the Montreal Executive of 
the Canadian Manufacturers’ Association, Mr. S. Lea, C E.. 
asked that the question of the procuring of reliable and 
definite information regarding the enormous water-powers of 
the province be considered. The question was discussed 
bv the Canadian Society of Civil Engineers some time since. 
The Association decided to present a memorial to the Quebec 
Government at an early date, advocating the survey of all the 
water-powers of the province.
Fast Line of Some Sort Likely.

Messns. J. Kennedy and E. Marceau, civil engineers, who 
employed by the city council to report on the proposal 

of Mr. Janin, Superintendent of the Water Department, for 
the improvement of Montreal's water supply- have completed 
their investigations and submitted their opinion entirely in 
favor of Mr. Janin’s scheme. The expert’s report was 
adopted at a special meeting of the Water Committee. The
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U wi|j be asked to take steps to calk for tenders for ■ railways can afford to haul certain classes of freight in 

conduit from the wheel house at Point St. Charles large quantities and for a long distance for Mi to ki of a
Lachine The laying of the conduit from the river bank | __ ______

r day, and provide 5,000 effective horse-power in its drop than one third of the most favorable railway rates. This 
“ above the rapids. „ _ i disproportion is growing continually.

Some months ago, the City Council sent an offer It is a fact well known to the expert that what has 
t0 the Montreal Light, Heat and Power Company ^accd the United States in theTead. easily the first among

conditions included the reduction of the gas rates, vclopment, although that has helped a little, not the plhni 
• given number of years, to 90c. per 1,000 feet, for cooking tude of cheap coal and cheaply mined ores of a good quality, 
üLd $1 for lighting, the electric light rates also to be reduced, although these were essential, not even the aggregation and- 
Subsequently, the Quebec Legislature passed a law prohibit- segrtgation of enormous capital, the greatest factor in the /
ing the granting of jZJhTZf MonTrea'l enormous growth of the steel, industry was the possibility
ihrough referendum. It is now understood that the com- of bringing Ohio coal and Minnesota iron ore together near 

® as prepared a reply in which the offer is partly ac* the shores of Lake Erie at a cost which the railways could 
tented It is thought that the council now will offer the not approximate, and in enormous quantities. Out of 5° 
company only a ten-year contract, thus avoiding the neces- mU)ioM of tons of traffic passing through the Sault &te 

- jity of submitting a by-law regarding the matter to t e peo- M#rie canalj in lgo5- SOme 35 millions were iron ore.
Pk- Notwithstanding the many objectif. offeWd to . the Now we in Canada are coming face to face with the 
ni.rksod Bay Halifax, fast line scheme/there are many indi- same proposition. We have in the East, in Nova
2t‘ons thaï i fist Hne of some naturV will be established Scotia and Cape Breton, great deposits of coal

A before long. I have been shown correspondence from Eng- and we have aiong the north shore of Lake Superior and
( land which state* there is ^àmin^âsub6 north of the Ottawa enormous deposits of iron ores. There

government, are disposed fffl of the exist, a water route between the two. The problem which

preferentiaHariff proposal. The English end of the Black- now confronts us is how to improve this route so as o 
p d gav i;ne is being ably presented and the Canadian end is bring these commodities to a common point where the o 
by no means idle. The CP*. Interest, have pronounced ^ smelted and manufactured at economical rates, 
it as entirely impracticable, while the G.Tjt does not ^ke 
the same view of the subject, though Mr. Hays is reported 
|o have stated that the Grand Trunk has no connection with
any soch project.
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St. Lawrence Rotate Nearly Twice as Long.
of the American Steel industry it is <!«»»«As in the case

on the cards that this carriage of ore and coal, or both may 
come to completely overshadow the grain traffic, which we 
have in the past been considering as the main problem in

solve and the solution of 
completion. But the

CANADIAN WATERWAY TO THE ATLANTIC.

The Possibilities of a Great Canal for Canada, and Its 
Assistance to Canadian Commerce.

transportation that concerna ns to 
which is now so far on its way to 
grain trade also demands a cheaper mode of transport than 
the railways can afford, from Port Arthur to Montreal is 

miles by rail, and it is difficult to conceive how, with 
the most favorable gradients and alignment any railway can 
haul grain at less than ten cents per bushel, but it seems 
perfectly reasonable, judging from past experience that it 
should come by water in 7,000 ton cargoes for 3 «s or less

From a commercial point of view, the question of the 
Georgian Bay Canal is of great importance. Its advent has 
been discussed frequently. But other than those immedi­
ately interested in transportation, very few people have an 

' intimate knowledge of the subject
given before the Montreal Canadian Club by Mr. H. *- 

C.E^ of the Canadian Northern Railway, some 
weeks ago He is one of the pioneers of the tchemt. His 
article ^Trhaps is the best exposition of its feasibility and 

Although it was written a short time ago, 
and interest makes it especially valuable now 

is of primary 1m-

1,000

Electric Company.
apparently the preliminary tova big 

now commenced over the question of 
ipany. It would seem that the cmeter 
go as 1881, by the Quebec Legislature, 
rs were given the company, such as to 
les, and dig up the streets of the city 
the work. The incorporators included 
fill be well remembered, such as the 
t, Hon. T. Ryan, Hon. J. Hamilton,

I E. Earle. The fight largely wages 
f the Abbott shares. The suit is en- 
>n the Montreal Electric Company vs. 
the other ^defendants being Messrs. E. 

:nshields, F. F. Howard Wilson, J. M. 
tan, secretary of the board of directors, 
:ion of the company. The plaintiff’s 
Messrs. E. E. Vipond, president: H. S,- 
1, T. J. Vipond, and G. A. Vipond. The 
e secured by purchase the rights of 
md Abbott, while the defendants claim 

shares by virtue of an entry on the 
Abbott, in 1887, showing a payment of 
an. The plaintiffs say this sum was 
for the purchase of shares. It seems 
red together- harmoniously for a time, 
the Ryap interests is alleged to have 
ugh an ' understanding between the 
les tendered for the Abbott interests,

iceting of the Montreal Executive of 
turers’ Association, Mr. S. Lea, C.E.. 
m of the procuring of reliable and 
(arding the enormous water-powers of 
dered. The question was discussed 
y of Civil Engineers some time since, 
d to present a memorial to the Quebec 
r date, advocating the survey of all the 
0 vince.
it Likely.
r and E. Marceau, civil engineers, who 
city council to report on the proposal 
rndent of the Water Department, for 
intreal’s water supply, have completed 
i submitted their opinion entirely in 
scheme. The expert's report was 
ceting of the Water Committee. The

» by a 20-foot waterway.
In the second place I frequently meet with the propo- 

much as 100 millions or so has been spent
reason* 
ao-foot

was
Wicksteed,

sition that in as
on the St Lawrence route, it would be much more 
able to go on improving this route so as to secure a

navigation-wer ^ ^ , would point ant that the St_ Law- 

route is nearly 400 miles longer than the Ottawa, 
enlargement to 14 feet has cost a very large

feet would

possibilities, 
its conciseness 
that Canadian commercial expansion
portance :— 

I have noticed in conversation that few of our J*\#'n”d that the recent

-1rs ssr—- - -
EHtSEre^Fj
cheapened their rates that it is impossible for the ca 1 P , d we should have to travel 4» m‘*M J"*"''U* 
to compete with them. This is true to a certain extent o > somc miics cf actual canal and many more
the smaller canals, such as the Erie, the Rideau, etc., « 1 of exCavated channel, while on the °,,awa '™t^VC.
is not a small canal we are considering or proposing not a d hl„ 0nly 30 miles of actual canal and a ProPortI°
canal at ÎÏÎ but the improvement of a natural waterway. extent of artificially deepened river channel,
sôm ïo «il,, in extern on which there will be when com i, a controllable river. It, Uvel m«ybek.pt
Dieted only 30 mile, or 7** of canal, and on the balance ^ eveQ freshet, controlled by dams «J
of which the largest vessel now navigating the Great a es One now exists at Carillon, where t e river
«an steam along "practical, fa.t and as comfortably as on volume. And for
the Great Lakes themselves. to raise the level of the * Without damage to riparian
U. 8. Steel Induatry and Water Route* and even drown °ut sma l rapids w» ^ ^

It i, not. I think, generally understood that ,0 far riom owner. *h,^n ** ““«t question of riparian nghtt 
the railway, being able to compete with «*’every town, and for many 
carriage, the cheapening has gone on in Steady * 1 ,hr Question of interfering with the river becomes
in the case of the water carriage than on Jt minds of ^ not only of damage to Canadian Und owners, but 
wortde^P^tor 30 threaten, to lead to international complications, 
the times and of the continent na • by about (To be continued )
years in the redaction of the cost of U rcduCed their
50%. In the same time the lake carriers about
pirint tariff* «0». ■■ o'h" h„, in ih.
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VANCOUVER SECTION'
Vancouver Office: Representative: A. Oswald Barratt, 

7 Richards Street. ' ISSflSWlsimost important feature of their arrival was the new. 
this sumfhtr will see a very large number of people from .k 
Southern Continent ^ome this way,y which will mean buU 
ness both for the transportation companies and the riti..™'" 

On the “Manuka” were also settlers. There is qufte . 
migration from the Antipodes to America, and the adv,»;. 
ments of California have proved attractive. Some of Th *' 
arrivals were destined for the Golden State, but others wh 
were undecided have cast in their lot with British Columh»° 
1 hey state that many more will come this way and with 
direct line to no other Pacific coatt city many who had «... 
intended going to California will settle in British Columbu 
or on the productive land east of the Rocky Mountains

The putting on of another train by the Canadian Pacific 
Railway will, tend to foster travel via Canada from th. 
Orient and Australia. A tri-weekly through fast train will 
prove a great convenience, in fact, it is looked upon almost 
as a necessity by those, and they are many, whose business 
intereMs do. not permit, of the ordinary delay in the inter 
mediate territory between Canada’s oceanic 
Real Estate Notes. V

Re*V estate in Vancouver is a little quieter just now 
This is not unusual at this season of the year and it is ev 
pected that by summer time the great activity will again 
prevail Values are very firm, with a steady increase in the 
more favored sections, and acreage is one of the features 
Substantial buildings are going up in all parts of the city 
With people taking up acreage in the surrounding districts! 
and with a strong foundation of industries and correlative 
interests in the city itself, there is every assurance of a 
steady future investment in real estate, as values are bound 
to grow better gradually.

The Board of Trade are engaging an expert to make an 
exhaustive enquiry into the whole question of railway rates. 
It is claimed that Vancouver merchants are entitled to a 
rebate of the five cents extra, charged by the C. P. R. over 
the rate decided by the Commission, from the time of tâe 
award until the issue of the new C. P. R. tariff, which* went 
into force May 6th. The rebate per carload on goods re- 
ceived since last August would be $20. The chairman of the 
Commission has previously admitted that Vancouver mer­
chants have a grievance, but stated his inability to arrive at 
any decision. If the Railway Commission a&ept the invita­
tion extended by the Board of Trade it is hoped that an 
early settlement will be effected.

Messrs. Stacey and Garland, Limited, of New Westmin­
ster, have bought out fhe Edmonton Logging Company’s 
property, consisting of thirty-two square miles of timber 
lands on Vancouver Island, two tugs and logging outfits.

E. J. Fader negotiated the deal, the purchase pnee being 
ln the vicinity of $200.000. The head office of the 
probably will be in Vancouver.

The New Westminster Board of Trade reports activity 
unequalled for many years in every industry. Half a dozen 
new factories are nearing completion, whilst a number of 
sites on the river front have been sold recently to parties 
who intend transferring their attention to the Fraser distrcL 
Many portable saw mjlls have been erected within the last 
-ru an<* contracts are out for a further number.
The bulk of the capital invested comes from outside sources. 
Many of the industries recently floated have been capitalized 
by men from Eastern Canada and the States. In realty the 
buyers are largely Vancouver and Victoria

- H
WESTERN INDUSTRIES.

Must Net Stand Still Because of Labor Dispute 
Capital Invested Freely in British Columbia- 

Industrial Notes.

UA| • Monetary Times’ Office,
* Vancouver, B. C., May 15th.

Reports from the interior show how dependent is the 
prosperity of that pottion of the province on the success of 
mining. With the supply of coal and coke shut off, mines 
have been compelled to curtail operations in all instances, 
and even shut down in- some. Where agriculture and kin­
dred pursuits are practically unknown, the cessation of work 
in the mines is the throttling of one source "of life to the 
country. -L> ,

The lumbering industry, too, is unable to ship anything, 
owing to the fact that without coal the railways cannot haul 
freight, and as the mines are not working, the large local 
market is killed, as mining companies use considerable tim­
ber and lumber. Many miners have left the Boundary for 
the northern Idaho districts, but with the resumption of 
operations, they will return, as in British Columbia con­
ditions are much belter m every way for the workmen. 
Even then, the effect of the inactivity remains for some 
time, but this should/pass awjiy soon, since never before in 
the Kootenay andyBoundary districts has everything looked 
so well.

coasts.

Industries Must' Not be Tied Up. ' ,f
In connection with the differences between the oper­

ators of the dual properties and the miners, comparison has 
been made that the people of Canada are the mat on which 
capital and latyr is wrestling to settle their disputes. No 
matter wha
in each of the contestants there is little thought tor the 
people, except as a means, the object being each to get the 
better of the other. That being the case, it is argued that 
action should be taken by the Government to present in 
some effective way this recurrence of paralysis to the indus­
tries of the West.

The payment of between $1,000,000 and $1,500,000 for 
the interests of the Mundy Lumber Company, at Three Val­
ley, near Reveistokc, is an indication of the great increase in 
timber values. Three years ago, this company came West 
from Bradford, Pa., and built a mill on the main line of the 
C. P. K., seventeen miles west of Reveistokc. A subsidiary 
company was formed to acquire timber, and now the record 
pnee for the province is paid tor the entire holdings. The 
purchasers are New York and Western people, but the only 
name mentioned is that of Mr. Jaynes, of Calgary.

The tkeoks-bcaiilaii Lumber Company, of Minneapolis, 
Minn., is represented in Vancouver just now by M. J-. Bcan- 
lan, one of- the principals, who is out after timber. "British 
Columbia is the place to which we look for supply," is the 
way he puts it.
Activity in Lumbering.

Others evidently think the same thing. Lumbering 
operations on Vancouver Island are getting more active all 
the time. Logs have dropped frdta $15 per thousand to 
about $12. Had there been ffo scarcity of cars, and mills 
could have shipped all their product, this would not have 
occurred. But there has been difficulty in disposing of the 
output, and operations have been curtailed, owing to lack 
of means of transportation, with the result that the demand 
for logs has not been dp to the supply. Just now, too. there 
is a brisk demand from across the border for British 
Columbia cédar shingles, despite the duty, but this market 
cannot be taken advantage of properly, owing again to the 
incapacity of railways.

• 1 he great demand for coal is evidenced by the complaint
of Mr. Konrad lurVbotn, of the shipping firm of Wallon & 

«•Company, of Slynghai, Hong-Kong and Christiana, Nor- 
way He is here footing over the field, and tells how one 
of the company's charters was held up for 17 days at Comox 
unable to get her bunkers full. As it costs about £25 per 
day running expenses, -this addition is made up in freight 
rates, and thus these untoward conditions have the effect of 
hampering trade.

The coal lands on Graham Island*, comprising about 32 - 
000 acres, arc to be exploited by the Graham Steamship. 
Lumber and Coal Company, composed of capitalists of Los 
Angeles, California, who are Spending a large amount of 
money in the north, They plan operations on a very large 
scale, and the expenditure is estimated at about $5,000,000, 
in connection with the establishment of sawmills 

jites, shipping interests, etc.

e outcome, the people are tne sufferers, and

I

company

men.

1 SHIPPING NOTES.
£ * Navigation was opened at Port Arthur on the 2nd inst., 

when the steamer “Huronic” arrived at that port.
_ Extensive additions are to. be, made to the plant of the 
Collingwpod Shipbuilding Co. A drydock 650 ft. in length 
is to be built, and new berths1 are to be provided for 
steamers of the 600 ft. class. *

From March 15th to April i$th eight vessels were regis­
tered in Canada. Of this number five were steamers, one 
“aiKe> °he sloop and one schooner making the total. The 
total gross tonnage was 3,621.

The steamer “Argyle," which hàsjjeen running between 
Kingston and Toronto, has been leased to a Buffalo Shipping 
Company, and will run from Buffalo along the American 
coast, touching at Kingston. She will not call at Toronto.

I It has been definitely decided that the new G.T.R. car 
ferry, recently launched, at the yards of the Canadian Ship­
building Company, will run from Cobourg. 
ment;covers a period of 25 years.

This season the “Tnrbinia” will be taken off the Toronto- • 
Hamilton route, and will run between Toronto and Niagara , 

The Turbine Steamship Company have purchased the 
v arara’’ °* Pfcton, which 'steamer will be placed on the 

HfHfnlton route.
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WINNIPEG SECTION TÎ"LSTV.rï&£W * * . ___ v There arc 250,000 Americans who went into Western Canada
fast year, and we expert many more this year.” *
The Bucket Shop Case.

The Manitoba Government has been criticised during 
the past week concerning the sudden 
prosecution of George W Wood

aao smith phone eat a.

JOHN MACLBAN ewA O W. OOOOALL.
lermination ol theIn with

nn« Two Belly Brain tetter.The Market He was committed for 
iriai before the higher court on two charges of conducting a 
bucket "shop, and one of theft. The evidence was so strong 
against him. apparently, that Magistrate Daly refused to give 
him his liberty on further bail. The Provincial Government 
ordered the raid on the bucket shop, and expended a large 
amount of money in securing evidence to bring about 
Woods conviction. At the preliminary trial direct evidence 
was given of the swindling nature of the business carried on 

Monetary Times' Office, by.Wood under the name of the Canadian Stock and Grain
Winnipeg May 13th Company. But after the first hearing Wood was allowed to

Whether dollar wheat is coming, whether the crop will *0Jlf!lnont,C"n<,/t,on„th:,t. he a* °"cIf ™S*?*1*’ “pbe «old at a p#T to net the farmer a dollar a bushel^ and "'"Voi money ‘o repay those he had swindled. At
whether the damage to the winter wheat in Kansas, Texas, £ we^ returned ?o hL
,„d Oklahoma and theunfa*orable pro«P«cts « ‘he Cana- Among the feature. wh?ch have made Winnipeg real
** thÏL^u, W,.,?,6 Pf°±Her estate the most remarkable of any Canadian city, few have
are the questions of the hour throughout Western Canada. bven morc characteristic than the wonderful advance in de- 
The economic effect of a pr.ee level that would msure a ,irablc suburban properties Ten years ago. land five miles 
taghly remunerative return o the farmer forthe crop now (rom lhc Winnipeg post office was worth it, value a, good 
bring seeded, and for the old wheat back on the farms, farm iand_that and nothing more. To-day the same pro- 
woold be so great, would so ^crease the purchasing power n i$ sellin free, anyw£ere from $750 to $..500 an acre, 
of the country tribu ary to Winnipeg, and would so stimu- and ,his „ot "whcn sub divided into building lots, but, as 
late business generally, that it is a consideration of first im- acrelge The process of exchange and enhancement in
por^?6*-, . . , j _____ , . , . , values has proved very profitable to investors, who are most

If Western Canada raises m a year 100,000,000 bushels of satisfied with present conditions. ,-
bushel means a difference in 1

WHEAT SITUATION INTERESTING.

What One Cent Extra per Bushel Will Do—New Rail­
road Scheme Mooted — Western Notes.rf-

wheat, a difference of ic. per
valuation of $1,000,000 and 10c. per bushel means a difference 
of $10,000,000. r*.

During the past few weeks cash wheat has advanced
10 cents on the Winnipeg market, and with the prevailing . ... „ . .__.
«limatie conditions all over the wheat-raising country, a still Most money makers in the higher walks ol business 
higher price is looked for during the next few days. Those are readers of diversified literature. A great many of 
who have studied the situation carefully are confident cash the Monetary Times' readers are in places ‘where it is
wheat will be seUing at $1 bushel on the Winnipeg impos$ibk to purchase quickly the newest and best
TÜÎk1 wlnvo-H books. The Smith Publishing Company, which handles

h t f v York nd British caoitalists ha the circulation of the Monetary Times, will be very happytajsssr«.•us*.i". „“db.B,r;.« »«. ». «s.» ».
on the shores of Hudson’s Bay, and Port Simpson, on the towns and the metropolis, as far as everything relating
Pacific Coast. The proposent line, which is announced as a |0 (he library is concerned, 
certainty, will shorten Uie route from Liverpool to Yoko­
hama by 2,768 miles. It will be fully 300 miles north of. any
other transcontinental line in the world, and will open UP .. . . __-,. „
one of the richest farming and mining countries in the the best library of world progress yoo can boy. Over 
world. The Port Simpson and Eastern Railway Company, sixty volumes have already been published. We will
which is to build the road, is capitalized at $100^000,000, and Mnd _oe an. one 0f them, bound in fancy cloth and
already some of the preliminary surveys have been made c . . . fi„»h IV • leather litDavid B. May, formerly specifil agent of the United States Economy, etc., demy 32mo. . cloth 1^. leat^r gilt
Department of the Interior in Alaska, is secretary. He gold lettered, for $1.25. Canada, by Sir John 
spent 16 years investigating the possibilities*of this railroad, Bourioot, C.M.G., is one of the best. The Australian 
and is the founder of the new undertaking. Commenwealth” and "Japan” are specially nselnl in

“I have always believed that the plan wa, feasible but ^ great developments of Canadian trade with 
I had great trouble in convincing people that the Western 1=,.
country „ warm and fertile," said tir. May in a New York those countnes. Write lor In I list, 
interview recently. “It has been little explored, and most Here are some editions Ol George Allen, Kuswn s 
people believe it to be cold and barren. It is just the op- „wn publisher : “Rusliin Reprints lor the Pocket”; 
posite. The chinook winds sweep across.the level landsn an“ foolscap 8vo., limp cloth and limp leather, gilt tops, 
the Japan current makps it almost tropical.» I have never r limn cloth oerseen such crop, of wheat astre raised >n the Canadian gilt back and antograph on side, limp cloth per
West The country is wonderfully rich in minerals, and volume, 75c., illustrated, $1 ; limp leather, per volume, 
there are millions of tons of fine asphalt Our road will be , . fl|a,trated. $1.25. "Modern Painters," Vols. !..
MS» miles long. We expect to run trains from Port Simp- .. and yj . 1 ‘Lectures on Architecture and Painting,”
son to Fort Churchill in from 40 to 35 h<^"' an^ ha^ wjtk fifteen illustrations ; "The Stones of Venice,”
already obtained terminal facilities at both places. In six _____ . , •• lectures
days we expect to have our surveyors at'work. This road !.. II. and III.; Sesame and Lilies. Thrna toctnres,
will supply an almost direct route from Liverpool to 1 oko- wjth long preface ; 1 The Stones of Venice, 
hama. From Liverpool to Churchill the distance is 3.303 fions for Travellers” in two volumes. "RushIn Treas- 
miles, and from Churchill to Port Simpson MS® miles, am . ,, # Jerks 0f little books on Life, Art, Literature,
from Port Simpson to Yokohama 4445 miles. • Ruskta.f -otto on cover: Wealth, Economy.
Navigation on Hudson's Bay. w * . n

u„T*tfi&TjrsystrJjfesPE ,b-"„v\*cisco, 3,390 miles, and San Francisco to Yokohama 5.>4° forces in European literature. His books will come to 
miles. Thus we save 2.768 miles The Hudson • Bay is for $1.25 each, including “The Lite ol the Boo, 
open to navigation seven months in the year, and not frozen Buried Temple,” "The Doable Garden,” and
over tnost of the time, as is generally believed. We have Maeterlinck »contracted for two steamers capable of carrying 25,000 tons Thoughts from Maeterlinck. _ . .-at—,
to nm from Port Simpson to Yokohama, and have assur- In fiction, a wide range by the most popular authors 
ances from British capitalists that a line will be establishe Ljs($ on application, 
from Liverpool to Churchill. The country this road expects 
to develop has 500,000 square miles of the best wheat land »•
Forty bushels to the acre are taken off the farms. I 
been all over the country on horseback and know every 
°f h. Another advantage- we have over other tran • 
tinental lines is that the Rocky Mountains in Canada are not 
*0 high as they are in the south. Where »e ctoss 
highest point is 2.400 feet, as-, cbmpared to from 6.000 > , ■

i
BOOKS AND MONEY ARE CLOSE RELATIONS.

"The Story of the
Nations" series, published by Fisher UnWita, is itself

Take one or two of

Vois. *

“ Selec-’

»

THE SMITH PUBLISHING AND SUPPLY CO.. 
62 CHURCH STREET, TORONTO.

j
Every kind of printing, advertising and publishing 
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CANADIAN BOARDS OF TRADE.
Reports of Meetings of the Useful Organizations Pledged to 

Canadian Expansion.
meSo

ri*on; Third Vice-President, H. Quinn; Executive Council 
A. E. SUter, M. DeWitt, J. Baker, and W. Bolton.There is probably no other country in which so many 

and such well organized Boards of Trade exist, as in Canada. 
Town» of a few hundred inhabitants aspire to possess their 
Board of Trade. And nine out of ten times their ambitions 
are gratified. That they do incalculable benefit to Canadian 
expansion is unquestionable.

Numerous Boards of Trade have recently held their an­
nual meetings, ànd offiegrgedor the current year have been 
elected. Reports ôf mai* of the meetings are given below. 
The Monetary Tinfcs invites the secretaries of the Boards 
of Trade—however largeur small their «organizations may 
be—to send aloeg reports of their meetings This paper is 
anxious to render to such bodies every service, which its 
extensive organization makes possible. From such co-opera­
tion much valuable propaganda work necessarily must result.

Hamilton, Ont—There is a movement on foot to add 
members to the Board within the next three or four200 new

weeks. Already a good number has been secured. Two 
hundred new members in such a short time is an ambitious 
programme. Sût no doubt Hamilton will succeed.

Fillmore, Saak.—A board has been organized, and the 
following officers elected:—B. B. Tasker, president; G. H. 
McLeod, vice-president; W. Munro, secretary-treasurer; ex- 
ecutive committee, W. B. Steele, Dr. Mahan, and D. IX 
Campbell.

Saltcoats, Saak.—At the annual meeting the following 
officers were elected: President, J. M. Gibson; Vice-Presi­
dent, T. Bolton; Treasurer, W. H. Hallett; Secretory, T. B. 
Willey; Board of Directors, H. Walden, T. Carleton, J. J. 
Doble, R. Nalder, G. Armstrong, S. Caldwell and A. I 
Lander. . t

Stratford, Ont.—The following are the officers for the 
ensuing year: President. J. Mooney; Vice-President, I. W. 
Steinhoff; Secretory-Treasurer, J. Steele; Council, G Mc- 
Lagan W Preston, W. Maynard, J. D. McCnmmon, D. M. 
Ferguson. W. A. Moore, J. J. Mason. W. J. Ferguson, R. 
T Orr, C Mcllhargey, J. Orr, «W. S. Dingman.

Port Qu'Appelle, Saak—At the annual meeting, the fol­
lowing officers have been elected:—President, F. S. Procter; 
vice-president. Dr. Hall; treasurer. D. R McDonild; secre­
tary, David Wilson; council, J. Dillom J- Anderson, W. H. 
Thomson, J. A. McDonald, Jas. McDonald, H. R. Hayward, 
O. M. Boyles, add Dr. Harvey; auditors, J. Anderson and W.
M. Thomson.

Treheme, Man.—The Sat
week and the following officers were _........ .
K. Robson; Vice-PresidenÇDr. Lamont: Secretanr-Treawr- 
er, A. L. McLean; Committee, John Coulter, P. Hense 
wood, G. Graham, G. A. Anderson, J. H. Ferguson and T. 
A. Metcalf. The Board consists of 35 members, and is » 
good financial shape.

Moosomin, Saak —At the annual meeting the foUowjag 
officers were elected: President, E. L. 
sident, J. WhiJing; Secretory-Treasurer, J. M. Stevenson. 
Executive Council, G. Campbell, G. B. Murphy, 0. N , 
W. Pennington, D. I. Forbes, A. Dunbar, V. C. M<Cnrdy, 
J. T. Cook^B. R. Hylie, W. Joli, J, R Neff. Auditor, A 
A. Smith.

Milestone, Saak.—The following officers hive been elect­
ed:—R. S. Anderson, president; L. D. Sparling, vice-presi­
dent; R. H. Baird, secretary-treasurer; council, J. R. Bonn, 
A. T. Jones, J.'R. McKenzie, H. A. Butt, A. W Garratt, J. J. 
Currie, J. Glenn, H. Townsend, O. S. Peletier. During the 
year 211,000 bushels of wheat, 170,000 bushels of oats, ana 
117470 bushels of flax had been shipped from the town.

Comber, Ont—A board has been organized with a me“' 
bership of thirty-five, and the following officers electea. 
President, J. A. Buchanan ; Vice-President. T. Beattie; sec­
retary. G. B. McClellan; Treasurer, G. A. Ainslie. 
tive Committee, Messrs. D. Omstead. J. S. Ainslie, 1. « 7, 
lor, D. Voakes. C. E. Knister, M.D. Auditors, R- O. *• 
Ainslie, W. A. Keith.

Wolseley, Saak.—The following officers have been elect­
ed for the current year:—President, A. D. Ferguson; vice- 
president, S. B. Chamberlain; secretary-treasurer, W. t. 
Bayly; auditor, D. A. McVicker; council, O. Toungny, R-A 
Magee. H. H. Ellis. A J. Hill. R S. Banbury Dr. Cooke, 
T. E. Scriver, R. P. Langford. W. H. Gare, S. B Chamber- 
lain, D. A. McVicker, and A. J. McPhail.

Belleville, Ont—At the annual meeting the following 
ficers were elected: Honorary President, John ra 
Thomas; President, R. J. Graham; First Vice-President v.
N. Reid; Second Vice-President, H. C. Hunt; Secretary, r.
S. Deacon ; Treasurer. T. Blackburn. The n*w council 
the board is composed of Messrs. J. W. p
Lazier, D. V. Sinclair, W. Alford, D. Carlaw, W. N. pon­
ton. J. W Wardrobe, W. McGie, P. Wills, C. B. Scantie- 
bury and J..Elliott

Cobourg. Ont.-i-On Saturday a meeting of business men 
was held, at which Deputy Reeve, W. J. Maher, presided, ana 
E. W. Hargraft manager of the local branch of the Toronto 
Bank, acted as secretary. A Board of Trade was organized 
the town, and the following officers have been clecte ^ 
President, A. J. Hewson; vice-president, T. S. Chatte . 
secretary-treasurer, - E. W. Hargraft; council, J - F. ’ n 

Dundas, E. Guillett. A. J. Anderson, W. J. Crossin, J -H- 
ayden, A. J. Gould, J. E. Skidmore, J. Henderson, Col. w- 

Floyd, A. L. Jex, and Sam. Clarke, M.P.

Moosomin, Saak.—The Board of Trade Jias 
start a 5,000 cïub

Didsbury, Alto-—Efforts are being made 
the board of trgge..

Strathcona,
Premier Ruthe

decided to

to te-erganizp<

, Alt».—The board tendered a banquet to 
rford upon bis departure for England.

Souri», Man.—A meeting has been held for re-organiza­
tion purposes. Steps have beep taken to secure early incor­
poration. 1 "A

A Board has been formed, and the foj-
Vice-Presi-Hartney,.

lowing officers elected:—President, R. Shore; 
dent, J. Hunter) Secretary, C. D. Batty.

Lethbridge, Alto—At the annual meeting the following 
, officers were eldct*: President. C F P. Conybeare; Vice- 

President,' M. BarfOrd; Secretary, J. Skeith. _
London, Ont-The Board at its fifteenth annual meet­

ing. elected Aid. Sam. Stevely, president; Mr. A T. Mc­
Mahon, vice-prelidfnt, and J. A. N elles, secretary.

officers have been 
erson; Vice-President,

« 4
meeting was held last 
elected: President, J.

St.' ThomaâJ Ont.—The following
Mr*M. G^Hayi^ecnrtary-Treasurer, Mr. W. H. King.

Breaaylor, Saak.—A board has been organized with the 
following office*: President, R. A. Halliday; Vice-Presi­
dent, H. Skelton; Secretary-Treasurer, W. R, Harrson.

Red Deer, Alt#.—At the annual meeting the following 
officers were elected : President, W. L. Ouimette; Vice-Pre­
sident, J. L. Crawford; Secretary-Treasurer, M. A Munro.

Phoenix B. C.—The board has been re-organized and 
’the following officers elected:—President, C. D. Hunter; 

Vice-President,jl. A. McMaster; Secretary-Treasurer, A. 5.
Hood.

Weyburn, Saak.—The following officers have been elect-, 
ed: President, Gi N. Bowman; Vice-President G. M. 
Walker; Secretary, W. M. Little; Committee, J. McBride, 
G. Beischel, E. J. Sawyer.

Dominion City, Man.—At a public meeting it was _ de­
cided to form a board. The sum of *zoo was subscribed by 
the members present .for advertising purposes. The elec­
tion of officers *ill take place shortly.

Annapolis Royal, N. S.—The Board has iswelt a useful 
little folder concerning the town, which owns and operates 
an electric light anid water service) The Bank of Nova 
Scotia, and the Union Bank of Halifax are located 4here.

Halifax, N. JU-rMr. A T. Weldon, secretary, he* «■«»*!”- 
ed. Nearly 40 perpoifs applied for the vacant position. The 
new secretary ii Mr. E. A. Saunders, who has been many 
years with R. G Dun and Company here, and knows the 
provinces well.

Medicine H«t, Alta.—The new publicity Commissioner, 
Mr. J. T. Hall Ipqke at a recent meeting of the attractions 
of the town for industries. Several pqraons put in applica­
tions for starting Industries. Thq town’s supply of natural 
gas is very valuable. r ,

Brookdale, Man. -A Board of Trade has beep organized 
here with theofoHowing officers: Chairman, D. McNaughton; 
Secretary, A. E4 Sjlillin; Director», Dr. Tnompson, C. Gar- 
van. James Millfcr,' I. Laurie, F. Forguseji, D. Baker, J. 
Hunter and J. MacKenzie. “ /• '

Humboldt, Bapk.—The following officers have been 
elected: PresidePt.T F. Heidgerken; First Vice-President, O. 
W. Andreasen; Second Vice-President, A. Zilfiax; Secre­
tary-Treasurer, : FV K. Wilson; Council, J, J. Stiegler, T. 
McClocklin, J. Ç. [Yoerger, G. Ritz, F. C. Wright.

Napinka, Mml—At the annual meeting the- following 
officers were elected: President, H. W. Nesbitt; First Vice- 
President, A. IcBain; Second Vice-President, J. B. Mor-
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TORONTO MARKETS. problem, as it would enable the railroad* to run special fish 
B*"1* 11 Pract,cal|y express speed as is done now in Great 

Toronto, May 16th i . lain Although the people of Ontario are not a tish-cat- 
Qroceries.-Business on the whole is very good. The mg '* 'arKel>' th' dealers' fault that this is so.

uearmarket is active, and there was an advance yesterday h5harehandedover to the cook largely in the form
in New York on all refined sugars. Advices from LTlîy h,x£c«ra,eT Th ° ‘^ «

Francisco prophesy a light production of prunes for the The cook, looks upon the cleaning of
Sming season^ Anything from 75.0004*/,o 90.000.000 ! Sto ^ u^Satïfth/^Li^î *7 'T' ‘f "°
™unds is the estimated output Peaches in many districts , th« ihe c£k knows hî,w discouraged in ways
^ North Carolina seem to be badly spotted, and the output | In E„^and hand,oL fiîh store, rît f a a H a will be lighter than, last year. Dried peaches probably Ell with
sell at fairly high prices on a«°“nt of a ^et**.r.n0f“tletrfor th'm are supplemented by a careful and cleanly preparation of the 
this year. Apricots arc almost a total failure. Generally goods so that as little as possible of the burthen 
speaking. California fruits will fetch high prices. the fish falls upon the housekeeper. It makes a wonderful

Hides and Skin*.—The market is steady at the low prices, difference in the demand. If every town of any importance 
and there is nothing to indicate a change. We quote:—In- in Canada had at least one good up-to-date fish-stall, the 
spected hides No. 1, 9^e.; No. 2, 8'Acj No. 3, 7'M \ country proprietor or manager of which had enterprise and energy 
hides, tYi to 8c.; dekins. No. 1, 90 tÇ 95c.; calf skins, ta to enough to constitute himself a missionary and would circu- 
13d.; veal, 10 to 12c.: runner kips, Sc.fTiorse hair, 78 to 30c.; late amongst his customers well-proven recipes for the pre- 
hofschides. No. 1, $3-25 to $3.5°. 1 paration of his fish for the table, the fish business would soon

Provision».—Butter is more plentiful in all lines, more l,ke on a different form, and the increased volume of busi- 
especially dairy. The demand is fair* but supplies are ac- n.cs* would warrant special rates and facilities for Iran,porta- 
cumulating Lower prices are likely next week. The egg t,on. The whole business wants brains, organization, and 
situation is unchanged. With warmer weather larger sup- capita* behind it to give it shape ané volume. 
plies and lower prices are looked for. We quote:—New laid 
eggs, 18c.: creamery prints, 25 to 27c.; farmers’ separator, 23 ...___
to 25c.; ordinary dairy, 22 to 23c.; large rolls 21 to 22c.; WESTERN AUSTRALIA AND ITS RESOURCES, 
bakers’, 19c ; lard tierces, I2jjc.; tubs, I2j4c.; pails, tatfc.

Tallow. —The situation is unchanged, although there may The chief feature of the Journal of the Royal Colonial 
be lower prices soon. The figure ruling it to 6c. Institute for April is a paper on Western Australia by Mr.

Wool—Wool», such as are grown in Ontario, have de- "ÎLJm expan*wn of agriculture there, says the writer, 
dined during the past year at the successive London sales, ,rr„, , ht.reas the areaunder crops was 73,500
a total of about 15 per cent., which amounts to something of w.h^h ab?*^ half w*» *°wn, *',h wheat,
like afcc per pound less than the market price last year. m Tf VL 365,000 vlfold lncrea*r
This brings the maximum price for unwashed wool this Unt. period the annual yield of wheat concomi-
season down to 14c., or 13c. for coarse, and 14c. fpr fine. The fî, h^he's *® 2,30o,ooo bushels-not
farmer probably will receive this season 12c. for coarse, and hpr iV nne*.ld l".cr,^se r,ter” Australia, unlike 
tjc. for fine, or possibly 13c. flat: This will enable the small ’ n*.* .1°' yC- qu, n

will quote prices as yet. and the highest figure we can ascer- taken lhe requirements bf local consumption; and at the 
um has been paid so far is 14c, and where possible on the present rate of increase in the production a ^ear or so at 
sorted basis of 13 and 14c. The tone of the market is most j most should see the State seriously entering the ranks of 
ascertain. ,nd those best able to judge are not too anxious lhe suppliers of the world’s bread. In the meantime, trial 
to buy even at the above prices, or until the market takes a sh.pmenft of wheat have been m*de to England The 
steadier tone. • quality is admitted to-be of the highest class.

of cleaning

The Ames Holden Block. Victoria, B.C., has beenMONTREAL MARKETS. pur­
chased by Old Country capitalists through Mr. J. Musgrave. 
real estate agent. The price is thought to be aboüt $30.000Montreal, May 15th..

Better.—The market shows a further decline. The ex­
port market is still some cents under, local prices. Dealers 
are paying 22c. per lb. for choicest Township creamery; less 
choice selling down to 21c. per lb. Demand from out-of-town 
sources is lighter.
** Cheese.—The market is very firm and prices have ad­

vanced fully yic. per lb. Shipments to the other side of the 
Atlantic, from Montreal last week, were upwards of 41.000 
boxes. There is very- little stock left here for sale. Prices 
are from 12X to I2%c. per lb.

Bggs.—The market is firm, and prices arc a fraction 
higher. The cost of the stock seems to be i6y» to 17c. in 
the country, and these are selling here at 18 to 19c., accord­
ing to quantity, selects from these selling at 20c.. and small 
*fgs at 18c. and lower. The demand is active, and very little 
is being put away in pickle, cold storage being substituted.

Floor and Feed.—Owing to the boom in the wheat 
market, the price of flour has advanced fully 25c. per barrel 
The demand is active. Manitoba strong bakers flour is 
quoted at $425 per barrel, in bags, and patents at $485. The 
millferd market is lower, owing to falling off in demand and 
increase in supplies, either bran or shorts, Manitoba», being | 
perchaseable at $21 to $22 per ton, in bags.

Oram.—Oats have advanced sharply during 
{mt are being sold here at under a basis of cost in the West- 
Demand for them is fair. Prices are 47 to 48c. per bushel 
•or No. 2 Manitoba oats, store, and 46 to 47c. for No. 2 On- 
tarios. and 45 to 46 for No. 3, and 44 to 45c. for No. 4. Am­
erican corn is available below a basis of western cost, at 42c 
for No. 2 store, and 59 to 60 for No. 3.

Hides.—The market is unchanged as to price, but the 
quality has greatly improved, and demand is slightly better.

Manufacturers deeirio* good - 
location are. invited to cor­
respond with

WM. SHEARER. Sec y. B-ierd of Trade,
ONT

BROCKVILLE
BROCKVILLE

the week. -
r

HINTS TO THE FISH TRADE, g
Vt —

An esteemed Nova Scotia correspondent, commenting 
JP°n the article in the Monetary Times of April J3th, on the 
Importance of Canadian Fisheries, thinks that although the 
••raaportation question if important, and demands attention, 
*“not really the most important one A larger traffic, he 
*7*. would go a long way toward the solution of th
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;anizations Pledged to

-President, H. Quinn; Executive Council 
DeWitt, J. Baker, and W. Bolton.
ti—There is a movement on foot to add 
to the Board within the next three or four 
1 good number has been secured. Two 
1 her» in such a short time is an ambitious 
no doubt Hamilton will succeed.

1.—A board has been organized, and the 
elected:—B. B. Tasker, president; G H. 
lident; W. Munro, secretary-treasurer ; ex- 
, W. B. Steele, Dr. Mahan, and D. D.

k.—At the annual meeting the following 
:ed: President, J. M. Gibson; Vice-Preai- 
Frcasurer, W. H. Hallett; Secretory, T. B. 
Directors, H. Walden, T. Car le ton, J. J. 
G. Armstrong, S. Caldwell and A B.

it—The following are the officers for the 
sident, J. Mooney; Vice-President. I. W. 
ry-Treasurer, J. Steele; Council, G. Me­
in, W. Maynard, J. D. McCrimmon, D. M. 
Moore, J. J. Mason, W. J. Ferguson, R. 

argey, J. Orr, *W. S. Dingman.
Ue, Saak.—At the annual meeting, the foi­
re been elected President, F. S. Prod*;

Hall; treasurer, D. H. McDonald; seett- 
in; council, J. Dillon* J! Anderson, W. a. 
IcDonald, Jas. McDonald, H. R. Hayward,
; Dr. Harvey; auditors, J. Anderson and W.

n.—The apt annual 
lowing o(Seers were
President, Dr. Lament; Secretaiy-Treaiur-
n; Committee, John Coulter, P. Henael- 
, G. A. Andersen, J. H. Ferguson and T. 
Board consists of 35 member*, and 11 »

meeting was held last 
elected: President, J.

Pt
tsk.—At the annual meeting the follomng 
ted: President, E. L. Elwood; Vice-Pre- 

Secretory-Treasurer, J. M. Stevenson: 
f"G. Campbell, G. B. Murphy, O. Ne* 
D. I. Forbes, A. Dunbar, V. C. Me*Curdy, 
t. Hylie, W. Joli, J. R Neff: Auditor, A

g;

ik.—The following officers have been elect­
ion, president; L. D. Sparling, vice-preu- 
I, secretory-treasurer; council, J. R. Bunn, 
McKenzie, H. A. Butt, A. W. Garratt, J. J. 
H. Townsend, O. S. Peletier. During the 
els of wheat, 170,000 bushels of oats, ana 
flax had been shipped from the town. 

-A board has been organized with a mee- 
five, and the following officers t1****0- 
Buchanan ; Vice-President. T. Beattie; Sec- 
riellan; Treasurer, G. A. Amslie. E*ecu- 
dessrs. D Omstead. J. S. Amslie, T. Tay- 

E. Knister, M.D. Auditors, R- O. I-

ik.—The following officers have been eleet- 
it year:—President, A. D. Ferguson; vice- 
Chamberlain; secretory-treasurer, W. t- 
. A. McVicker; council, O. Toungny, R. A- 
lis, A J. Hill. R. S. Banbury. DrCooke, 
P. Langford, W. H. CTare, S. B. Chamber- 
:ker, and A. J. McPhail. 
t—At the annual meeting the following of- 
ted: Honorary President, John Pare» 
it, R. J. Graham; First Vice-President, C. 
Vice-President, H. C. Hunt; Secretary, r- 

inrer. T. Blackburn. The new council 
1 posed of Messrs J. W Johnston, S. O. 
nclair, W. Alford, D. Carlaw, W. N. Poo- 
robe, W. McGie. P. Wills, C. B. Scantie-
fc-On Saturday a meeting of business men 
S Deputy Reeve, W. J. Maher, presided, and 
nanager of the local branch of the Toron 
rretary. A Board of Trade was organized for 
ie following officers have Been electecT— 
Hewson; vice-president, T. S. Chattert , 
r, E. W. Hargraft; council, J. P Fuld, A. 
lillett. A. J. Anderson. W. J. Crossin, J • 
aid, J. E. Skidmore, J. Henderson, Col. W- 
Jex, and Sam. Clarke, M.P,

rith.

FACTORY LOCATIONS.
1The following Canadian municipalities are

offering to
with

In order to fMilitate 
the bringing together ef manufacturing firms with .
the pert lee named below.

municipalities reedy to make >1
in >■we are charging a very nominal rate tor

Mile column. It will be furnished for the asking. ‘

Nova Scotia. Harbour free from 
t ice lhe year round. Offers Special 

to locate.

Population 1,200 ; gravitation water system; 
sewerage ; electric light ; efficient fire department ; 
unexcelled shipping'facilities and connection*.

CnimrOM'IKCI SOLICITS».

DIOBY
Advantages to Manufacturers detirin^

s
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ALBERTA SCHOOL DISTRICTS BORROWING 
MONEY.

MONEY AND MUNICIPALITIES.

The total assesstqent çf Hamiota, Man., for this year is 
1386,814. \ j vf The particulars are given in the order of name and mnn 

her of school district, amount required, and correspondent 
Bloomington, No. 154°. $300. A. Golisch, Mann ville. 
George. No. 152a, $800. ' T. E. Wright, Lamerton.
Lwiw, No. 1474. $500. M. Siring. Wostok.
Lymberg, No. 1564, $1,200. W. Mason, Bon Accord. 
Ranfurly, N0^1542, $1,500. G. Elliot.
Beaver Creekj }io. 371. $1,000. A. Hargrave, Lament 
Bignell, No. 1413. $•*>. C. L. Holt Stettler.
Behrens, No. «01, $1,200. F.. J. Peterson, Erskine.
Goldendale, No: 1527, $1.500. G. Isaacson. Claresholnt 
Simcoe, No. 155L $1,300. A. Wyndham, Carbon.
Killam, No. 15*8, $5,000. A. R. Forsyth.
Harris view. No. 1588. $800. C. H. Fromm, Spring Lake. 

.Retchton, No. 1596, $1.250. S. Boffey, Bowden.
Nine Mile. No. 1600, $1,000. R. Rogers, Medicine Hat.

No award has been made of the $43,50® 4% per cent. 
Fort Frances, dht, Water-works debentures.

The town of S*ritia, Ont, has sold to Messrs. Wood, 
Gundy and Co., bofrdj dealers, Toronto, $30,000 aVi per cent 
debentures.

The assessment of Didsbury, *Alta., is completed, and 
shows the value of the taxable property in that town at $500,- 
000 against $300,000 ior last year.

No sale has boen made of the $t6,ooo 454 P^r cent, 
sewer, the $35,ooo J pier cent, electric-litiht and the $37*ooo 5 
per cent "C. P. R. Bonus, ’ Strathcona, Alta.^dcbentures.

William Cosgrove has completed the asse&ment rolls for 
the four towns in th* municipality of Brenda, MW- The 
complete figures afe:t—Napinka, $78,1751 Goodlands^$^535, 
Wascada, $70,000; Medora, $33350.

Hamilton has golj received a higher offer than 96 for its 
$4^000 debenture*, iln the past the city has experienced no 
trouble in disposing <frf its debentures at par, or a little be- 

that-some English bank will be asked

X

DEBENTURES OFFERING.

Saskatoon, Saak.—Until June tst, $250,000, 5 per cent, 
Maturity, 30 years. J. H. Trusdale, City

f* Simcoe. Ont—Until May 27th, $70,000, 4H per 
waterworks . debentures. Maturity, 30 yejrs. F. Reid,

• j
Brandon, Man.—Until May 31st,, $80,000, 4 per cent, 

school debentures. Maturity, 30 years. W. Walker, secre­
tary-treasurer.

Portage La Prairie. Man.—Until May 22nd, for $1^000 
5 per cent registered school-building-extension" debentures. 
Maturity 1908-27 inclusive.

v . Ninga School District, No. 4S5, Man—Until May 25th, 
$ii,deo 5 per cent debentures. Maturity, 20 years. L A. 
Knight, secretary-treasurer. -

low. It is underst 
to make hn offer to the city.

A general audit of Winnipeg's accounts has started, and
The audit is being made by

town debentures. 
Clerk.wilhextend over tw0 years.

Messrs. Warwick-andl Ross, who will take up the question of 
rill trace the whole question from m- 
d find out exactly bow the city stands

cent
towndebenture issue, and

ception to payment, 
in this regard.

treasurer

♦

BROKEN RAILS.

On the principal steam* railroads of New York State 
there were 3,014 breakages of rails during the three months 
ending March 31st t|is year, against 826 during the same 
period in 1906, ana 1J331 in 1905.

DIVIDENDS PAYABLE.

Quarterly.—M*y 31st, Union Bank of Halifyas» 2 per
“ Half-Yearly.—M*y noth, British Columbia Packers, pre­

ferred, 3*4 per cent ________________________

s-

CHICAGO TO NEW YORK AIR LINE.

The promoters of the electric air line railway which was to 
have been built from Chicago to New York and make the trip 
in ten hours are in trouble and the president is in custody. 
It is alleged that there have been misrepresentations and 
fraudulent acts to induce investors to put their money into 
the stock of the company which is said to be a phantom, 
t'his enterprise has been advertised throughout Canada. 
The Monetary Times, in its issue of March 16th, dealt fully 
with the prospectus, and in view of the present develop­
ments, the hollowing quotations from our columns are inter­
esting:—

“First of all, doubts as to the financial aspect of the 
enterprise have been dispelled; next, funds will be at the 
command of the philanthropists, to build and equip the line 
from end to end, and finally if everything fails—but perish 
the thought—the organizers will have sufficient capital to 
complete and put in operation the first division—of unknown 
length, and dividend paying potentialities. ~

“The directors, the organizers, and the 
stupendous enterprise hive be^fi immensely _ 
the sources from whidf have come applications for stock. 
Which is an assertion easily believable, for they are from 
the masses, the toilers on the farms and in the workshops, 
clerks in the stores and offices of our cities.

} “There is one sound piece of advice contained ln 
prospectus. ‘Act to-day and insure, yourself against a life­
time of regret' "

Mr. R. Somerville, of the Bank of-Hamilton staff at Cm* 
man, Man., has returned from a visit to Hamilton, Ont, 
where he had been called by the serious illness of his mother.

DIVIDENDS.i*

BANK_ of HALIFAX.
given that a Dividend of Two Per Cent (8% 
e With. April, (being at tne rate of Eight Per

NOTICE is herd 
for the quarter ending 
Cent. Per Annum,) on the Cai ital Steel- of this Bank, has been 

ne will be payable at the Head Office and 
and after tbeglst day of May nest

declared, and that the 
Branches of the Bank,

The Transfer Books to be closed from the 27th to the 31st of 
May, bath'days inclusive. By Order of tha Board.

• - [ j E. L. THORNE, bat-not* of this 
atified to noteGeneral Manager.Halifax, N. S . April Nth. 1907.

rs Bank of Canada.The T
! I r. Mo. 45.

NOTICE IS'HÊRÉBY GIVEN that a dividend of one and three 
cent" upon the paid-up Capital Stock of this Bank has been 
the cofTeQt quarter, being at the rate of seven per cent, 

per annum, and th*#thp same will be payable at the Bank and its 
Branches on and al

■ :

quarters per 
declared for z*V !

y. the Second day of July next.
The Transfer Bool* will be closed from the 17th to the 29th of 

June, both days inclusive

Ti

ENSURESBy order of the Board. FOR SALE.DEBH, S STRATHY.
General ManagerToronto, lOlh Msy, 190)7

> BRANDON SCHOOL DEBENTURES.TION OF DIVIDEND.dec:-

Sealed Tenders addressed to the undersigned and 
marked “ Tenders for Debentures ” will be received up to 
and including Friday, May 31st. 1907, for purchase of 
Debentures of the Brandon Public School, District No. 
129, of the City of Brandon, Manitoba, as follows :

Eighty Thousand Dollars of thirty year Debentures, 
dated September 1st, 1906, and bearing interest at 4 P*r 
cent, per annum, payable annually. Offers to include 
interest accrued from date of issue.

WILLIAM WALKER, Isc Trtss, Brandon Man.

4.
BRITISH COL1 IIA PACKERS' ASSOCIATION.

Given that a dividend of 3 pi per cent, 
has beçn declared oh the Preferred St<^ck of the above As- 

.âoetation, covering the period of aoth May, 1905, to 20th" No­
vember, 1905, payable 20th May next; and that the transfer 
books of the Association will be closed from the toth to the 
aoth May, 1907. both day* inclusive.

Dated" at Torbtitb, the toth day of
ÆVrLius. Jarvis,

McKine

Notice is H

I f

April. 1907. 
{Vice-President, 

abb Building, Toronto.si»,
? <sz-'r; \

May 18, 1907-

TOW
SEALED TEND1 

"Tender for Debeoior 
j,, of June 1907 for lb

$30.000 35
90,000 30

11,000 20 
6,000 20 
«000 5
2 800 20

/

CITY OF

DEB

Sealed bids add 
ed up to Friday, M 
following City of I 
163.93400 Waterwoi 

Marc!
$34426 00 Sewerage, 

Marcl
$62,000.00 Electric 1 

July,
Bids on first tv 

toth March, 1906, o 
All of above de 

five annual instahn 
from date of issue. 

The highest or
1

Prince Albert, ,

CITY <
DEB

Sealed tenders 
•i “Tender for Del 
chuive of Saturday, 
o’clock p.m.; for th 
Saskatoon, issued it 
City, authorizing th 
certain local impro- 
$135,000 will be the 

These debentnr 
stahnents of prindi 
■ary in each and et 
cent per annum. 

The highest or

Saskatoon, Seal

DEBENTURES Ol
The rapidly gi 

Stettler offers for •

No. 1.—$3,200.0 
®ents of Principal, 
Myable 1st day of 
■ay, 1908.

—$9^00.0 
Principal, 

payable 1st day of 
May, 1908.

Tenders for tht 
wtssed as follows

No. 2.
“tents of

W.

Tenders will l 
HaH in the Counci 
*0 be held for the 

_ at the hour o 
Enquires addrei 

Town, as to the Al 
POtnt, will receive 1

Stettler, Alta., I

*
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NS».S*

By-Law Years 
to Kua Rate

INNISFAIL PUBLIC SCHOOL 
District No. 210 N.W.T.

Tenders will be received by the undersigned for the 
purchase of an issue of $23,000 Debentures for a period 
of 30 years, bearing interest at the rate of not more than _ 
5 per cent per annum. For full particulars apply to

EDWARD J. FREAM, Secretary-Treasurer. 
Innisfail Public School District No. 210. 

Address: Innisfail P.O., Alberta.
t

n

All the above Debentures are payable at the end of the » 
period of years for which they are drawn at the Molsons 
Bank, Calgary, and the coupons attached for the half-yearly 
interest are payable at the said Molsons Bank, Calgary.

Delivery of said Debentures to be at Calgary 
equivalent

Dated at Calgary, April 22nd, AD, 1907.
H. E Gillis, City Clerk.

or an

i

CITY OF CALGARY. 0

Sealed Tenders, endorsed "Tenders for Debentures," 
will be received by the undersigned for the whole or any 
part of the Debentures mentioned below up to the $*•* day 
of May nett, at is o’clock noon.

The highest or any tender not necessarily accepted. 
$431,500 of the Debentures of the City Of Calgary in the 

following issues, said Debentures being for $1,000 each, ex­
cept one in By-law 733 for $500.

TENDERS FOR DEBENTURES.

Sealed tenders, addressed to the undersigned and mark­
ed "Tenders for Debentures," will be received up to and 
including Friday, the 17th May, 1907, for the purchase of 
Debentures of the Regina Public School District No. 4 of 
the City of Regina, Saskatchewan, as follows:—

(a) Debentures for $20,000.00 repayable m twenty equal 
consecutive annual instalments of principal and interest, and 
to bear interest at the rate of 4M P*r cent per annum;

(b) Debentures for $70,000.00 repayable in twenty equal 
consecutive annual instalments of principal and interest, and 
to bear interest at the rate of 4# per cent per annum.

The lowest or any tender not necessarily accepted.

Jwo. A. McLaculan,
Secretary-Treasurer ’ 

Regina Public School District

Cur BaE..............
Water Extension.
St. George’»

Electric Plant.. (Bridge 
Store Howe........ ......

M.nJ

CITY OF PRINCE ALBERT. SASK. 

DEBENTURES/FOR SALE.

Sealed bids addressed to the undersigned will be receb1- 
*d up to Friday, May the 31st, 1907, for the purchase of the 
following City of Prince Albert Debentures:—
«63014.00 Waterworks, 30 years, 4M per cent, dated 30th 

March, 1905.
$3443600 Sewerage, 30 years, 434 per cent., dated joth 

March, 1905.
$62,00000 Electric Light, 30 y ears/4 *4 per cent., dated 14th 

July, 1906.
Bids on first two lots to include accrued interest from 

30th March, 1906, on balance from date of issue.
All of above debentures are repayable in equal consecu­

tive annual instalments of principal and interest running 
from date of issue.

The highest or any tender not necessarily accepted.
G O. Davidson, Secretary-Treasurer. 

Prince Albert, April 14th, 1907.

CITY OF SASKATOON.
DEBENTURES FOR SALE.

Sealed tenders addressed to the undersigned and 
«4 "Tender for Debentures" will be received up to and m- 
ehuive of Saturday, the let day of June, 1907. five 
o’clock p.m, for the purchase of Debentures of the Gty of 
Saskatoon, issued in pursuance of By-law No. 68 of the a*»® 
Gty, authorizing the raising of $25^000 to be expended on 
certain local improvements, repayable in 3° T***1- °» w°lc” 
$125400 will be the first issue for sale.

These debentures will be repayable in equal 
stahnents of principal and interest on the first day of Jan* 
mry in each and every year, and will bear interest at 5 per 
cent per annum.

The highest or any tender not necessarily accepted.
J. H. Txusdale, City Clerk.

in-

Saskatoon, Sask., April 19th, '1907.

FOR BALE.
DEBENTURES OF THE TOWN OF STETTLER, ALTA.

sj,îtï? Tï£%?uli.,î‘«*S5~
ri*.:— > Floating Debt ,

Na i —$3,2oaoo repayable in 10 eqnal Annual Instal­
ments of Principal, with 5 P«r cent interest InsUlmentt 
Payable 1st day of May in each year; the first payable 1st 
May, 1906. Ffce Protection.

No. 2.—$9^00.00 repayable in 10 equal Annual Instm 
■tuts of PrincipaL with 5 fcer cent interest, msttlmentt 
payable itt day of May in each yea#; the first payable i*t 
May, 1908. . . .

Tenders for the above two Debentures are asked, *0- 
Aessed as follows :—

W. B. Gray, Secretary-Tres.urer, ^

• Tender for Debenture. _
Tenders will be opened by the Mayor, at the To 

Hall, in the Council Chamber, at a meeting of the Council 
*0 be held for the purpose of receiving and opening t 
■me. at the hour of 8 o’clock p.m., 15th June, 19°7-

Enquires addressed to the Secretary-Treasurer of the 
Jown, a* to the Assessment, or any other information in 
Phmt will receive prompt replies. _

W. B. Ghat, Secretary-Treasurer.
Stettler, Alta., April 20th, 1907.

M %
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DEBENTURES FOR SALE.
TOWN OF RED DEER. DEBENTURES FOR SALE

SEALED TENDERS addressed to the undersigned and marked 
■■Tender for Debenture»" will be received up till noon the fifteenth 
day of June 1907 for the following issues :

85 year
30 ••
20 “

20 “

Sealed Tenders will be received by the undersigned up to 1 o'clock 
noon on the 37th day of May A D. 1907, for the purchase of Deben­
tures of the Town of Simcoe, known as the Waterworks Debentures 
for $70,000, bearing interest at 4$ per cent, repayable in yearly install­
ments extending over a period of thirty years from 15th March A. D. 
1907. the purchaser to pay accrued interest. Tenders to be "En 
block " or in lota to soit tenderer The highest or any tender not 
necessarily accepted

7r. ’ < ’ > ,
Simcoe, 9th May, 1907.

Sewer.
Waterworks Extension. 
Hospital tirant.
Fire Hall.
Local Improvement. 
Land tor Waterworks.

5"„*30.000
20.000

fi.000
5,000
4000 
2 800

5 •• 
20 “

FRANK REID, Town Treasurer.'L. C. FULMER./ Secretary-Treasurer. f ;

:
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HOOL DISTRICTS BORROWING 
MONEY.

arc given in the order of name and num 
:t, amount required, and correspondent 
540, $300. A. Golisch, Mannville.
800. T. E. Wright, Lamcrton.
». M. Siring, Wostok.
$1,200. W. Mason, Bon Accord. 

$1,500. G. Elliot.
171, $1,000. A. Hargrave, Lament 
120. C. L. Holt Stettler.
$1,200. F.. J. Peterson. Erslrine.
7, $1,500. G. Isaacson. Claresholnt 
1400. A. Wyndham, Carbon. 
l,ooo. A. R. Forsyth.
8. $800. C. H. Fromm, Spring Lake. 
$1.250. S. Boffey, Bowden.

1, $1,000. R. Rogers, Medicine Hat.

ENTURBS OFFERING. *
l—Until June 1st $250,000, 5 per cent, 
Maturity, 30 years. J. H. Trusdale, City

Jntil May 27th, $70,000, 4M per 
1res. Maturity, 30 ye*rs. F. Reid,

—Until May 31st.* $80,000, 4 per cent. 
Maturity, 30 years. W. Walker, secre-

ceat
town

sine. Man.—Until May 22nd, for $164)00 
■ed school-building-extension debentures, 
elusive.'
District No. 4I5, Man—Until May 25th, 
debentures. .Maturity, 20 years. L A 
easurer. - '

TO NEW YORK AIR LINK
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VENTURES FOR SALE.
-

SCHOOL DEBENTURES.
1rs addressed to the undersigned and 
for Debentures ” will be received up to 
iday, May 31st. 1907, for purchase of 

Brandon Public School, District No-
Brandon, Manitoba, as follows :___
and Dollars of thirty year Debentures, 
1st, 1906, and bearing interest at 4 P*r 

payable annually. Offers to include 
did date of issue.
KIR, |n Treat, Brandon.
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COBALT MINING MARKETS.NEWS AND NOTES OF COBALT. -

/ ——/S

A rich "Silver - gciji has -been discovered on the Cobalt 
I-ake property. j . * *

It is stated that jhe Right of Way Company is getting 
very, good ore from tie drift which was opened for them b> 
the La Rose j , , -

Mr. L. J. La Broksc, M.P.P.. has in spewed the Ontario 
Quebec Cobalt Company's mine, which he thinks will de- 
selop into-one of the leading Cobalt properties

Mr. W. K. Georgi president, fnd Mr. W. «. Blake, vice- 
president, have withdrawn from the board of directors of the 
Foster Mine.} Mr. J.j G. Kent is the new president.

Liquidation 4ms been renewed this week in Cobalt stocks. 
Foster has been èold heavily, obviously on account of the 
conflicting rumors with regard to the property. The break 
in this particular stock brought pressure on Trethewey, 
Silver Queen, and the market generally. On Saturday, 
Cleveland Cobalt sold on the Standard Exchange at 103%, 
while at the same time it was selling on the Toronto Ex­
change Curb at 99. This is not the first time there has been 
a somewhat marked* difference between the Standard Ex­
change and the Toronto Curb prices.

■-

A>

CANADIAN SECURITIES IN LONDON. j
1 — **• y

There has been a very steady demand for Canadian is­
sues in London, Rio's being the favorites. This issue is re­
garded in a very favorable light by English and Continental 
investors. Canadian Genpral Electric has bpen a freer 
market than formerly. Most of the stock ^coming from 
Toronto has gone into the hands of small investors. Their 
statement has found favor with financial papers on this side. 
Mexican bonds have been a steady market, despite the earth­
quake. The shares of this company have been under pres^ 

for the last week or two and have dropped from 53 to
Sao Paulo has been idle for

COBALT ORE SHIPMENTS

The following arj the Cobalt ore shipments, in pounds, 
for the week ended *lay *»th: Comagas, 134,000; .cLUBrien, 
65,310; Right of Wad, 1,400; Trethewcy, 43-3&0; t^tal, 233,- 
970 pounds, or 116 tods. . H . 1. ,

The following ari the shipments, in pounds, shnee Jan­
uary 1st: Buffalo' (>40,000; Coniagas, 815,770; Cobalt Cen­
tral, 101,360; Colonial. 34,250; Foster, , 100,350! Green- 
Meehan, 196,780; Kçrï Lake (Jacobs), 155,00a; LaRose, 373.- 
567; McKinley, ôo.txxi; Nipissing, 1,605,423; Nova Scotia, 
30.000; O’Brien. i.fcÜN?; Red Rock- 4°-°oo; F'5hVf Way* 
5,300; Silver Queen, p64.577; Trethewey, 685.858; Townsite, 
83.070, and University, 61,383.

The total shipments since January 1st, 1907, are now 
6,976,637 pounds, or 3,488 tons. In 1904 the camp produced 
158 tons, valiied at 4(36;2i7; in I9<>5, a.144 tons, valued at 
$1473.196; in 1906, 5.129 tons, valued at $3,90^000.

sure
47 on very small transactions.
'-- — j time. C. P. R represents the only real investment 
business in the American market, American shares are 
fought shy of by the British public, dealings in them are 
principally "arbitrage.” . in which the professional operator 
figures. Money is plentiful, and contangoes were done for 
last account as low as 4 per cent. Unless there is a change 
in sentiment there is likely to be a dull summer on the other 
side of the Atlantic.

some

*v

i

PROPERTY WITH MONEY IN ITA’

The one part of Ontario which is attracting more attention thafl any other at the present 
time is Fort William. With the immense West behind it, manufacturers, wholesale houses and 
capitalists of the East have come to realize that its future must be brilliant. The three transcon- 
tinental railways are doing much ; the splendid harbor—one of the best on fresh water is doing 
more; but its greatest natural asset—the Kakabeka Falls, which has now been harnessed to produce 
enormous electric power—has fixed its destiny as the most advantageous point for the production 
of wares of every kind intended for the rich, populous and far reaching markets of Manitoba, 
Saskatchewan and Alberta. Fort William will be one of the leading commercial And industrial 
cities of Canada. Real property will rapidly rise in value. Its finest residential subdivision is

: a
*

CENTRAL PARK:

I FORT WILLIAM
This new subdivision is in every way thoroughly high class. It lies in the very heart of 

^ Fort William and abouta quarter of a mile from the Post Office. It immediately adjoins Fort 
Willianl’8 best residential district. Being high and dry above tbe river, onvenient to the city 
and to the street cars, and exceptionally well situated for sanitation, it is ven*now looked upon 

- as the most popular portion of the city for residence and investment.

«
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PRESENT PRICE OF LOTS $150
One-tiilrd Cash, Balance In One and .Two Years
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Publications reviewed. 1
.T MINING MARKETS. t 1:

ISOURCES OF AMERICAN IMMIGRATION.

The latest quarterly publication of the American Statis­
tical Association contain* a paper by Professor R. Boeckh 
0B •‘The determination of racial stock among American 
immigrants." In view of the predominating British element 
ie the sources of Canadian immigration, it is interesting to 
know that during the six years between 1896-1904 the popu­
lation of the United States received its greatest increase 
from the following three sources : namely, the Italian immi­
gration contributing 928,308 persons, or 36.03 per cent, the 
Hebrew, 396404. or a good ninth, and the Polish, 338,741, or 
«48 per cent Then follow the nations which form the real 
basis of the population namely, the three Germanic nations, 
including the Celts of the British islands. Of these the 
Germans, including the Dutch and Flemish, represent 885 
per cent., the Scandinavians 8.ao per cent., and the four 
peoples of Great Britain 9,89 per cent., of whom the majority, 
$.60 per cent, were Irish. Deducting these and including 
the Scotch and Welsh with the English, the total Germanic 
immigration is not quite equal to the Slavic.

CHILD LABOR.

“Admitting that child labor is in many cases necessary 
and cannot be dispensed with, it becomes the duty of the 
Bute to so restrict and regulate that labor that it may do 
as little harm as possible to those who engage in it; to 
ascertain what classes of work children may properly under­
take, and what classes should be prohibited ; what the dura­
tion of the hours of work should be in the various callings 
to which they are admitted, and what age, educational and 
other qualifications should be demanded.” Thus the report 
of the Ontario committee on child labor. They recommend 
that the Ontario Government should seek the co-operation 
of other Provinces in securing more uniform enactments so 
that firms who move across the Provincial border to escape 
legislation might be dealt with, i The committee submit 
their recommendations for consideration during recess, with 
a view to a comprehensive measure dealing with the whole 
subject of factory and shop inspection being brought down 
at die next session of the Legislature.

ibeen renewed this week in Cobalt stocks. 
Id heavily, obviously on account of the 
rith regard to the property. The break 
lock brought pressure on Trethtwey, 
the market generally. On Saturday! 
.Id on the Standard Exchange at 103%! 
ime it was selling on the Toronto Ex- 
This is not the first time there has been 

1“ difference between the Standard Ex- 
onto Curb prices.

“STRATHCONA”
iConsidered as

An Investment
Allhcugh their speculative possibilities' err obvious. The 

Stmthcoea Silver Mini sa Company • shares offer the investor an 
opportunity that ie distinctly substantiel. The enterprise is

a venture in
SECURITIES IN LONDON.

a very steady demand for Canadian is- 
t's being the favorites. This issue is re- 
,-orablc light by English and Continental 

npral Electric has bpen a freer 
Most of the stockjcoming from 

ito the hands of small investors. Their 
favor with financial papers on this side, 
been a steady market, despite the earth- 
of this company have been under pres- 
ek or two and have dropped from 53 to 
nsactions. Sao Paulo has been idle for 
R. represents the only real investment 

leriean market, American shares are 
e British public, dealings in them are 
e.” ip which the professional operator 
ilenliful, and contangoes were done for 
as 4 per cent. Unless there is a change 
likely to be a dull summer on the other

/ tially a ni.iaf btiwnu», aad ia an
market-rigging.

owiy. though the Cam pen v ownsTwo notable miniag capetta 
class the Strathroee silver
claim» aa among the boot in the the heart of the Cebeh «tribes 

and 140 acres ot gold claim» Pa 
Larder Labe (the first location» 

•X with
aaeay ruaeiag j ounces to the

Gc
field.iy.

It ie surrounded by valuable 
paying miaee. and ite own ores 
are ia 1 be true contact. *1

Assays show silver values of 
•no ounces to the ton within a 
lew feat of the surface. Values

staked there laet

ten.
More then i. euo feet of strip­

ping week has been done on the 
silver claims, aad their value 
proved beyond card.

rise aa shafts deepee.
The capitalisation baa been

4
4

kept purposely low — fifcmmo

have hew the largest buyers rf Sirs thews
Theshare» at Fifty Coats a share- par value Oec Dollar

prospectus would probably have ieterest lor you. May I wad pa 
7 The stock offering is limited, and in beinga copy at

rapidly take» up.I

IThe Secretary,
Strathcona Silver Mining Co. of Cobelt, Limited, 

180 St. James Street, MONTREAL.
iK Policy
ne ■ rm

i1
impany,

TORONTO >7\SMITH, KERRY & CHACE

Robb Power PlantsCowruLTinc akd Congravcrmc Encntesas iHytbaulic. Electric. Railway. Mueicipal. Industrial
W.V. Coda uaed. Cable Address “Stabhc».'’

Booms 124-7 Confederation Life Bldg., 
TORONTO

Cadi B. Smith J. G G. Kerry W. G Chsce)NEY IN IT \

A b■ The Best Value in eLA any other at the present 
t urers, wholesale houses and 
illiant. The three transcon­
est on fresh water—is doing 
ow been harnessed to produce 
cous point for the production 
ching markets of Manitoba, 
ig commercial and industrial 
est residential subdivision is

CHAMPAGNE
1

4

)x,

■JRK
We design end contract for steam power plants and maintain an exp&tonced and 

thoroughly practical engineering staff that is at the service of our customers.It lies in the very heart of 
It immediately adjoins Fort 

river, convenient to the city 
it is eveiLnow looked upon

'• M

l. m1 -v;1 Bobb-Mumford Boilers, 
Return Tabular Boilers,

t tXTRA DR* I Corliss Engines,
High Speed Vertical Engines,
Medium Speed Horizontal Engines, Water Take Boilers.

1>150 I
;1

KiffAMILTra
4 H.U iKU».U»Mk.

I
‘This is a Canadian Champagne and it is a very 

good'wine."—‘London Lancet,’ Nov. 1800.
Oases 12qts. $13*00 
Omsas 24pts. $14.80

WRITE,
WIRE Robb Engineering Go., Ltd.

or CALL AMHERST, N. S.:

1S. HAMILTON i CO. z eon Q—l HR toi AyCBU.TtfOBtd. WjE> MoKBy-JjyBfWDistrict Offices: {'innipeg, Man.
BRANTFORD k PELEE ISLAND

\CANADA

*
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The annual fire waste in the 

United States and Canada is 
serions. Since January, more 
than eighty six million dollars 
have gone up in lames. Under 
the heading " Hour Much 
Longer ?" the Canndia n Cement 
and Ctmerete Revient 
discusses the subject 
building method» are necessary 
in Canada. The Review points 
the way to some of these. 
Cement and , concrete con­
struction does hot interestpnly ' 
those int.mately connected 
with the industry. The sub­
ject concerns, directly or in­
directly, everyone. Financiers 
must keep pace with the pro­
gress of up to-date construc­
tional methods. Millions of 
dollars are invested in the 
Canadian cement industry 
which is expanding rapidly.

There is only one journal in 
Canada devoted to the subject.
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-Ï4ÜThis is the Canadian Cement 

and Concrete Review. It deals 
with cement and concrete con­
struction in every branch. It 
ia printed on fine art paper, 
and is profusely illustrated. 
It is edited in ouch a way that 
it is alike interesting to the 
builder, the contractor, the 
engineer, and the general 
reader.
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1 The ninth nember appeared 
this week. It contains, 
amongst other*, the following 
articl es ;
1 America’s Fire Waste.
1 The Cement Industry of 
Ontario.
1 Appliances used in Cement 
Making.

• 1 Some Systems of Rein­
forcement.
* News of the Industry 
Throughout the Dominion.
* Montreal’s First Absolutely 
Fireproof Building.
m Facts Concerning Fire at 
Cement Work*.
** A Notable Reconstruction 
Work, Toronto.
1 Notes of the Cement Mar­
kets.
1 Specimen «optes sent on 
request. Cement * Concrete 
Publishing1 Company, tS 
Court Street, Toronto.
1* Subscription Jl.oo per

7.5» 7400 
6.122 2.1» 

*1.0» 21.0» •‘‘ 2* ÏL I2Ü’•»
1U0 .....7.0U0 7RUU I»14.0011

5..5UU
Vv: ......MO » 8

14*4 148 »1UU
800 .....

» "m563

MS 1064
563 10 :: #34,14» HOW 1 121..... 106- OU, 165m2. *00 2.600 3

if 04* -iii1.200 1.1*4 Mi »ii7* mi

:::: »
LilO Mi ....

m m

53120.000 18.000
800 SOU

Ü45» 40»

m1324 1» 122 13610.0» 9R0O " 2,122 
2.2*0 2.250 071

IU0 .. 1M

Vi mm ”a a a
i 5i: i

133 ...

1» ” 
674 2

45 *6»

......

1.0» ',.006 4*714St70724 724V) ootl..........
50.0» 43.437
. 6.0»
24»
•asw

44»7070rSTud

P. Ce...

6221 •61Mes. E. -*iS 

004 «04
00

lbEr'p" :
j|- Fer. Elec U«ht...

265 161 NiMmt.
Moot.

X8W r
........ I 8602

301,

luduoSrlal

Ry.Stesal..ki...... m"U:615 EC. Packcra
3iX!

iw as -tais
*00 0

» IS 
*1 62

CeL roew... 
Cmvwsws —in ad»ancr "iii iii" üi IT#1-Csa One. Kkctric.>•71 4

It

■

i

i

1
i
i

1

M4 »

04 m
:::: 1»

at

May 18, 1907-

S’

Qp.oidmt

sja’iv IBM

* -A ...

"zc.
Com. Oi
Cao S«
Cky.Di

Ciww’a 
De* 1

DwaC

Dew T
latwc.

Lake el

Uerm

“•Rd.

Meut C 
Mmt 5

NS St 

Oetivl.

Oat El
Wiade,

*600
5*

14»! *i
**"ii"

w
UN
•m .s,.»LMO

3

IN4» » «• 
MW 5,0» 
tMO LMO

8aou5» S21921»

TÎS tw 1
ys *f1

667667
617417 £MM 64»
too700
2» If

u£ ?•

iSSi?
6 we
tew
1.M0
I MO
UB 1.0»TS.mo

La
i:»o ii- CmN

Oet R

m
ï*

5
1

3 560 Abklk 
Bcivcl 
Baflak 
F oet it

MO

LMO
tow
two McKh

Nipiwtwo
LOW TLMOas tSï-Rs

4 Uliva
— • COM::::SS::rSS

LMO
tMO
1.M0
tMO
MW

I

North

8S
Celtic

U

a5
LMO
MM
two 'two

76 love

=s g
7.000 21,

two Bell I 
Brit (
Cee<

730
two

164»! >

‘uüi’Ü"
■4M Dow

Deal
DewtMO

8tMO
21two

766 7M 8

WO 6» N

PLMO l.ow 1

Ham
Han
Iate>
Keee
Leaf
Lakt

is
w262 2.

267 Me*
UNO 51

UNO Mci
74» Men
LMO Mm

51
2.5» 
1.0» 

*4M 6.0» 24 
LON LOW S 

MW 30.1»..

2.5» I NS
» 0«d..0»

Oat
Prie,
Rie

471 471 2 Rich
tMO tow 2 Sao

6» 2 Ww
MM 1.0» 24

720 2
Win

"20 Trie

r : la
M lncladlac a

WH
Great tkiar* an 
■arkrta. Yoe cl 
wheat situation a 
whole coe a try
reports, read the
which ia author* 
Produce R Fruit 
reporta el their d 
script ion rate, *1 
Specimen copiw 

»0 Stem

183
2004

120
704 7U
6»

f
i

120 U0

1704 171

:
:

« :

: : ;*f : jiï

; :
: iS

fc
i

; 
:

: : 
•

I : It : i

: 
: : :

iii
:

Pf
c:

Sh
ire

:

•tr
ib

c-
J

-r1
""

V
/ -

Î3* iR̂
 
: 
=B

g 
I 

; 
j j« M

g



.11’.'iü
100

100
100

S7
»■

ii
«I su

n 7N.w n

100

<76
100

1001

»:

... 'üi si* ü »
S 8
r ’üi

96 n

•f

iii* i»S i
71 71

'2 '2
IM 110
m ?»

» m

Ce». OU............
Ce» Sait .........
City Delnr.
Crew's N«et Peee ..
D* 1 * $ C*—: •

DfP C-1.Ç» -
De- T«aille vrai ...
lnterc. CeeL......
L^eMW'dTMUL. 

U,«Bd*

Me^ieW. Dw,.^

Meet Cette» . 
MwstSwl .
MSStwiaC^l.X

pr«

HeteL .... 
Uei Ce’».

Oet A O»’Appelle..

*?*■ Prit, Price Price Sales
*» May 17. Me, 9. May 16. thie 

* eeà il| w U7 Week

'

Price Price Price 
May 17. May t. May M.1■ SPISTIIU

U7 07'Uh

1 TORONTO MONTREAL

:::: * » *» » ::::
::::• » m • 2 »

::::ië *
iii* iié in' iii iü' iü'

M

» « ü' 77 * "
............  «Dé SU Ut SSiii

V•A
e
s * » V 

. .. *» Ml*

:::: ** *

*
106

ü

ï

631

326

Something 
Which Interests 
You.

i

I A

Engineering news possesses 
a charm for thé layman as 
well aa for the engineer.
The "Canadian Engineer" 
Is THE journal of engineering 
in Canada. It is a monthly 
engineering publication of 84 
pages, and is published at the 

Church and Court
Streets, Toronto. 
ThefoUowingarticles.amonpt 
others, appear in the May 
number, now ready :
Large European Gas Engines.

By Frank C. Ptriim. " 
What is an Engineer Con­

structor ?
The KlectriScation of Steam 

Railroads.
The Westmount Destructor 

Plant.
Rule» for Young Engineers. 
Improvements in Industrial

• corner

Hygi
British
British

Machinery in America.
and Canadian Rail­

ways.
Engineering News from Great 

Britain.
Book Reviews.

Weekly Edition
The proprietors of the " Can- 
dian Engineer" also publish 
a weekly edition. There are 
no waste lines of reading mat- 

The “ Canadian En­
gineer" is a business paper, 
catering for busy men. It 
wastes none of your time, but 
it give» news and information 
which you cannot afford to 
mis».
The latest weekly edition con­
tains, amongst other features, 
the following:
Tenders being called for.
New Cars for the Toronto and 

York Radial Railway.

ter.

.1V

Industrial News. #
Notes of Markets.
Projected Construction Work. 
Subscription Rates: Monthly 
and Weekly editions, each 
81.00 per annum.

For Engineer’s Library
The Smith Publishing Com- 

which handles the dr*
cuUtion of the "Canadian En­
gineer," can supply you the fol­
lowing books for yoer Library : 
Gas-Engines and Producer- 

Gas Plants, by K. E. Mat ht, 
310 pages, cloth, 83-S°- 

Engineering Estimates, Costs 
and Accounts, by A General 
Manager, cloth, 83-jO.

Gas and Oil Engine Manage­
ment, by M. fsevw Balt, 
cloth, 81 • _ .

Construction of Dynamos, by 
Tyitn Senvell, 316 P**8». 
$2,00.

Write for a list to the con- 
6i Church Street, 

to the branch
peny,
Toronto, or 
ofice at Montreal, Winnipeg, , 
or Vancouver.

Price
M 16.%
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PoibeenWith their
•* Moon Hay 17. end a Yew Ann

To.. 12 St. Sacrament St.. Montreal.
* Co.. SO Toronto St.. Toronto.

»r> ♦ 67 Hr. rreowri» Teeter Street Metres'

1RONTO MONTREAL

' •Vs
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I

Electric Railway Bonds
In amounts of 8100 5% Interest

For small Investment»
H'n'tr for Cirmlmr

WARDEN A FRANCIS 
Confédération Life Bldg., • Toronto

WHEAT!.
Grot thins» are happeainc la the »bea« 
market» Yoe shoe Id know of thee. The 
■heat situation affecte the proeperfty Of the 
whole con a try For the very beat ae*» »»» 
reports, red the Wtaaipe* 
which la authorised by the WUnlpe* Grain. 
Produce <t Fruit Exchaases to pabUab the 
reporte el their dally market sessions. Sub­
scription rate. SIjOO per annum la advance. 
Specimen copie sent on ippUcatioa to 
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O. W. KERR COMPANY, Limited,EMPIRE LORN COMPANY 624-626 UNION BANK, WINNIPEG.
P. E McORAY, Hanging Director.F>oee «g" ■

Head Office, Winnipeg, Man.

A limited amount of stock lor sale at $ 110.00 
per share, Pays 8%.

Debentures* in any amounts from $100 up­
wards issued, bearing interest, t >

Henry Byrnes. C. W Clarke, M.D. Chaa. E. Simpson,
President, j Vice-Pres.

Bank Of Hamilton Chambers.

CONKLINS Wc mike * 
Specialty of 
Investment 
Properties,

Ÿ Warehouse 
and Manufac­
turing Sites.

Com

1|
I

LAND OFFICEi1
:j
:

BAH* OF HAMILTON BUIL0IN6,
Cer. Mala end MoDwrmott,

Winnipeg, - Man.

Manager.
Man.

5

Member, of the Winnipeg Real 
Estate Archange <Tie Commercial Loan & Trust Company

Head Office, • Winnipeg, Man.

Can, write er wire.

O. E. Sraneus. Ptnilal.

TIM Compear
tenet 1

C. W. N. Keiiwedt. Vice-Pruaidcut CLARKSON, CROSS & MENZIES
Bldg.7 Mein St., WINNIPEG

nain». F C.A. |Caa.)

pee Mat Arran may be made to bare 
t guaranteed by the Company.

Write lor particular,. \

Beek of Brlbsli North Ai
Rower, of Attorney to he •

the 1 •
to John H.

W H. V -*• Harare
T

f- 1

F. W. HEUBACH, Ltd.
WINNIPEG, Manitoba,

INVESTMENT BROKERS, RENTAL AND RIAL RSTAT1 AGENTS. lerB
The management and securing of property tor 
----- ufacturers a special feature

THS Capital Author, rad
. Si.ijL.noa
• >i.«°°.«n»NORTHERN BANK 

WINNIPEG
Capital Paid-up.
Reserve Fund •

Of
Sir D. H. McMillan. Liaut-Go*..
me__*■ ** '* *- Cant W*.

Lit McDougall. fc 8®»^

“j/w'd. Cb Grady Genmal Manager. E. Campbell. Supt. of 
Bnarhmat all principal poieta ia Wee tern Canada.

■a Address; UNION BANK BLDG.

Last Mountain Valley
SA SKA TCHEWAK.nda-The Bank of Montreal New Yo*-National Park Beak. Chicago 

doa-Parr.^Ba^'Yhühté The Orimt^Ho^gbxmg*R^htoghai Banking Coc-
la

Invest yeer meney in choice selected Wheel l-»»d in tUk
celebrated district.

Write owner for Maps and all particular!.
W. PEARSON CO., Ltd., WinnipegPERMANENT LOAN 

AND SAVINGS CO.,THE MEAT WEST Member» Winnipeg Real Batata Exchange. 
Member» Winnipeg Board of Trade.

:
•Street, Winnipeg, Men. __

Authorized Capital, $7jot.»» I Sobecrtbed Cap., $1,720,000 | Arnett, ojar fl.000.MQ THF 
The holder of thto Much will be paid the «emi-annual dividends that may be _

declared from time to time by the Board of Director». , H IT leil
The Company declared it, Eighth dividend oa thli stock at the rate of S per 

cent per annum for the half rear ending Dee. 31m. 1006. Thin la a rare opportunity Warehouse 
oh table gilt-edge Investment in n progressive Western Company.
Et. mil pald atwek fin no excellent invmtmmtt). withdraw.

REALTY 
CO., Ltd.ROSS

Ttieber Limits ear
Mhp« and Lints of Property oa

Offices.—WINNIPEG, VANCOUVER, VICTORIA.
w

wtwm per
able ie three yearn.

Money to Loaa on Filet Mortgage on Reel Estate on rnoeooeMoaod couvera

W. T. Alexander, Beq., President nod Manager; E. 
8. Popham. Esq. M. D.. Vwe-Pree. J. T. Gordon. Eeq.. M.P.P.. Pres . Gordon. 
IronetSe * Farce, Exportera: B. D. Martin, Eeq.. Wholm.lv Druggist. Jamee 
Stuart, Bnq* P rendent Stuart Electrical Co.; E. L. Taylor, Eeq., Bamaler at Law; 
F. H. Alexander. Eeq., SecreUrr.

of : “IAMO $8 THE BASIS OF WEALTH” '*
Safeguard your estât» by tuakieg 

Loan» mad# oa itut-claas improved
»U yeer le^R 
Real Estate Securitim to eat leader

ie Reel Kettle
Ole MX

Real Batata bought and Sold oe Commiseioe or Joiat Accoeet.
Carr

«The STANDARD TRUSTS COMPANY WILLIAM GRASSIE, R“
, - r* rd rwxr w ». o„ MeDwrtoett Avenus Winnipeg p.o. hex 801.
J. T. GORDON. Beg.. M.P.P., Pnr.iD.xr (Member et the Wieaipeg Real Eaute Ezch.ageJ

I»,

WM. WHYTE. Be», mid Vice Pans,newt C. P. R.. Vice Pegsroettr.
Authorised by the Government» tof Manitoba. Saskatchewan and Alberta to 

act aa Executor, Treat»» Administrator. Guar. ~
Agent or ie any other public or private Bdxdary 

CompaaLoSnm anexcelled fatalities for 
Irgitimately comm within the icopr of a modern 

I dmlxtotiellgtt end Will 
All burineen ntrictly confidential 

Heed OfBcas:
Cor. Fort St. and Portage Are..

C. H. Enderton ®. Company
REAL ESTATE INVESTMENT'S

MORTGAGE LOANS.
Warehouie end Trackage

Correspondence invited.

The the transaction of any

INSURANCE
ProMFtye Specialty.

Address 81* Portage Are.. Winnipeg.

Correspondance
WM. HARVEY,Vx

A Great Chance for Investors
16,000 acraa selected Lands in tunny Southern
Alberta Selected over a yeer ago. A soap.

I. Man. en bloc at $6 OO 
ptf acre. We have other blocks throughout the west.

KOOTENAY FRUIT LANDS.
Eh bloc or at retail Our lands are 
these above opportunities for invest

6,190 acres near Ru

i
all carefully selected, and 
msnt cannot be excelled.

!

Authorised Cap* ta I, ge.i---- _
---- **—* siooooweThe Western Trust Co. Board of Directors—
Alaw J. Adamson, M.P.,

Head Office, • WINNIPEG. Ho*. R. P. Eo»li*.
Vice President. *

W. RumuLL, Managing Director. 
Mschael Lowo 
G. E. McCuauev. M.P.

E. A I a* }AS. JOHSSTOW
. D. McAmthue 
. W. ne C O Grady Ho*. J. H. Rots 

Gao. D. Wood

Ho\. J. H. Lamoxt
K. Mackenzie 
J. G. Tuaairr. M.P.

Conservative Investment* made tor Client* in a Guaranteed or unguaranteed 
Guaranteed1 Trust Investment Certificates issued.

May i8, *9°7e

EX PER
lnve.tig.dona»
Trading, profit i
Sco el book» op
m.nner

Davenport,
square to

L. L.
STOCK BRC
We Invite cwn

OLDFIELD
R«
an

SreciALTixa Site

391 ’Main Strttt

evem
Dlcbold

heai

Prie* quoi

WINMI
8

Dicbold Safe &

HOLLEY
HEAL ESTATE

I

forA
mch ia Fort Rougr. Ei

TRACTS Ol
la^HCMBOLDT 
triera «rom $8 té 
Winnipeg «ad IJ

i

WINNIPEG I
464) I

INVESTORS
ATTEINT!

Treat fund Conserva 
Invented ia a guara 

ran teed 
Client»£c£Wf-SS

•nd merit your cow-

Pheme gig# £

IMPERIAI
FAW

on* good nr
We can plane priv

in

6, T, 8 and even 
Land en bloc «

6. W. Rtuatrt Pn

PRIV
Wt can loan yoCAT ■

traders I
413 At

\

CDW

8
H

b

•<%>pWZ01tiXb

>
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EXPERT accountants1EUBA.CH, Ltd.

NNIPEG, Manitoba,
IKERS,qR8HTAL AMD RIAL ISTATK
nd securing of property for Si 
1 (pedal feature.

: UNION BANK BLDG.

loves illation sad inditing of all c liases of accoants undertaken. 
Trading, proit and loan accents aad Balance Sheets prepared.
Sets of books opened and office systems devised la aa up-to-date

682 McIbttbs Biock and 
621 Ashdown Block

.SQUARE- TQU« ACCOUNT» I WINNIPEG, man

Davenport, Pickup tL Co.

Chartered Accoaataat
and Aadltor.

' Member of the Chartered Accountant Societies of Manitoba aad Scotland. M 
Atkin's Building, McDermet A venae, Winnipeg. Phone '

JOHN SGOTTL. L. GULLIVAN & CO.
STOCK BROKERS • WINNIPEG, CANADA

Iountain Valley
tKATCHEWAN.
toy in choice selected Wheat Land to thfc

Winnipeg
OSLER, HAMMOND & NANTON,

STOCK BROKERS,
Cor. MAIN and McDERMID STS., WINNIPEG.

Bey and Sell on Commission 
STOCKS AND BONDS.

On Toronto, Montreal, New York and London Exchanges. 
Telephone 1991.

Mape and all particulars.
t CO., Ltd., illIIOLDFIELD, KIRBY & GARDNER,

Real Estate, Insurance 
and Financial Agents.

1 Winnipeg Real Estate H échangé. 
, Winnipeg Board of Trade.

REALTY 
CO., Ltd.OSS W. A. Faulknér & Company,

STOCK BKO:
406 Aahdoaun Building. WINNIPEG.

SOl'MaIn Street. WINNIPEG.Timber Limite ear
d List, of Property oa application.

•EG, VANCOUVEH, VICT0K1A.
Financial Agrnts for corporsticns. toxralrrtnt 01 del 1 txteeud 

on London and New York Exchanges. i*
OF WEALTH ’ * ^

liking ail your laoeetaMata la Real Relate 
jroved Reel Relate Securities to set leader

THE

«to MX
it aad Sold oa Commission or Joist Account.

lartted.

GRASSIE, »».
P O box 337.Iniin. 

the Wlaaipag Real Relate Exchange-!

derton <EL Company
. ESTATE INVESTMENT'S 

LOANS, 
nd Trackage

HOLLEY & BAIRD REALTY CO.
real ESTATE BROKERS.

«M, WINNIPEG

jInvestors’ Protective AssociationESTATES MANAGEDINSURANCE
Property a Specialty.

1. Address ÜÎ6 Portage Are.. Winnipeg.

Kennedy Block, 317 Portage Are., WINNIPEG
liEiKnsuttMggSgiQS

nought aad Mid.
V

Correal
tZZÏÏttXX?*»’ Codeo—AB.C. |th Ed. end Clough’s2T6

TRACTS OF 5,000 TO 10,000 ACREShance for Investors W. SANFORD EVANSIahHVMBOLDT, UPTON. WARMAN aad VERMILLION dis­
trict» from as to 81# patfacre . .
Winnipeg aad Prince Albert City Property of awry deecripUoe.

riirssTT-'*-------soil el ted ^

OFFERS

Western. Municipal and School District 
Debentures for Investment

ilected Lands in Sunny Southern
ed over a year ago. A snap, 
ir Ru
other blocks throughout the west.

:nay fRuit lands.

j

I. Man. en bloc at S® 0® WINNIPEG ESTATE • LOAN COMPANY,
4S4$ Main Street, WINNIPEG, WINNIPKC35 AIK1NS BLDC-,

all carefully selected, and 
mant cannot be excelled. PRIVATE FUNDSA 'Our lands are 

inities for invest INVESTORS
ATTENTION

Treat find Cooaervatieely 
Invented ia a guaranteed

1
Bank of Ottawa 
Beak of T<

Can be safely placed on First Mortgages in Winnipeg, at 
7% and 8%—Correspondence solicited.
GUARDIAN SECURITIES INCORPORATED

WINNIPEG, Man.

R COMPANY, Limited,
UNION BANK, WINNIPEG. Mori., * SuSeld, Winaipeg • m

■ « A. J. JACOBS,se£- WJBS Noe Tana* Be 71» McIntyre Site-
WINNIPEG

UAM.
DON. MACLEAN

rieaeeiat aaiev"Stii:. -snaiTesisa-
MACLLAN BROS.

AOSHTS AMD PROMOTERS

kÀWe make a 
Specialty of 
Investment 
Properties,

Ÿ Warehouse 
and Manufac­
turing Sites.

Coer

PlMM I7M

IMPERIAL INVESTMENTS LTD. FINANCIAL

n— Manufacturing Floor Milling and Exporting. Printing and Peb- 
* jawti cZ ud Be, Manurg, Electric Railw.,., Etc.. Etc.

Mortgages. Feel Edam. loeurance. 
Etc, Etc.

Batata. Managed. Erie™»» UairoPuahcf Canada
rr wntxiric. cam. rh*m» ai»a

X
ITS.FARM LANDS, —., -----------------

srvss gsssOTMffyssssto... - -
l*1" CANADA

I IUILDIN6,
doDermett,

- Man.
Stocka, Bowie, Debeatoiea.

A T, 8 aad even 10*. 
Land an Moc or retail. m.00 acres to select from.

Bridah Capital I.reeled
ATM6. W. (tuartReal

PRIVATE, funds! MAIN ST. FRONTAGECall, writs er wire.

35 Feet West Side, opposite Canadian 
Northern Depet

w. W. HANCOCK, LYnmVpeo:

TO LOAN W WUISIPM

TRADERS LAND A BROKERAGE CO-
ON, CROSS & MENZIES

Bldg.7Mala S*., WINNIPEG

Ma. F C.A. tCaa-f

th Ai
HI Aaaeowa Bloch, •

to John B.to bah r
il

\

WILLIAM GRAY & Co.
Keel Estate li

54 Aikins Building, WINNIPEG.Bask of Nova Scotia.
On all»

disais .0% profit is
■«iU on oar advice we are prepared la guarantee

year oa the

T. Maywb Daly. K.C. W. Nadu.it Cbicmton Roland W. Mi-Cu il 
Cable Addres "DALau,” Bedford-McNml and Western Union Codes.

DALY, CRICHTON & McCLURE,
BARRISTERS aad SOLICITORS.

Oyncaa : CANADA LIFE BUILDING. • WINNIPEG. Ma a.

every bank should
know the merit, of WORLD FAMOUS

Dlcbold Safes and Vaults
Price, quoted F.O.B. any point ia Canada or Alaska.

WINNIPEG SAFE WORKS
SOLE CANADIAN AGENTS,

Diebold Safe & Lock Co., * Winnipeg. Man.

S
I fN

REAL ESTATE

/

M
S-

---
 g

SS
aS

M
aM

M
Pg

BT
M

—
-—

to
-
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__
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tlESTABLISHED ISM I ••ROSS'Registered Cable

LEANDER SHAWH. G. ROSS SHARES.—1
N tary Public Iaeuranee Adjuster )i non

25li Money Is vested.on First JHortgage at Current Rates ef 
Interest. Rents Collected.

Large and Small Farms. Ranges, and Orchards. 
Mineral Properties handled. Several Coal Properties 
and Lumber Manufacturing Plants for sale.

Represent!»* MamifacMireH' Life Insurance Co.. 1 
« Manitoba Fife Insurance Co. (City Agents). 

Rial IfTttx. Mi*mo, Insurance 
amLoan!,. Timber Limits ...

Toronto. IV
Subscript

PATRICK
318 Hits tings St., West VANCOUVER, B.C.

______________________ • Ü ----------

1*,.V

-4
May 18, i$°7-
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I-

SNAP IN ACREAGE •T-
blocks, one of 804

and one of 600 seres.. $100,000 omit be made on this if sub­
divided Correspondence invited.

James Robinson <Kk Co
FINANCIAL AGENTS AMD BROKER* 

- w Dncirac.

FORTUNES
' J* V •Av • British

• tWill be made In Real Estate PmomsMIA
717 McIxttkk Block. LAaround the G.T.P. Shop Site

CQt
ti actor

- OSBORNE PLACE AND ONY
MO per feet

i Smd ten cent. -Stamp, will to—lot » map of Bait Winnipeg, «bowing 
the-Location. This will enable yon to sise up the situation intelligently. I have n< 

to 16,000 aci 
to 50,000 fe< 

As a soli

410 feet frontage, with corner, suitable for Con
en bloc. $ cash, balance 3 years, 6 per cent.I G. W. ANDREWS T. H. CROTTYx& CO.433 Main St. WINNIPEG Tele phene 2676

515 MAIN STREET, WINNIPEGPhone 757
I

SNAP IN FARM LANDS. RThe Future of Western Canadian Cities Sec. 35 Twp. 21 Rge. 24 W 1st. 640 acres. Deep rich loam, 
little timber, beautiful water. Roesbum district, Manitoba. Pries 
•6.00 per acre. Financial difficulties compel this sale at once.

write Western Canada Land t Business Brokers,
8211 MAIN STREET.

•auk ReOaiwfim
>■!

is attracting the attention of shrewd iaveators. We here carefully 
prepared a Booklet dealing will this question, and will bt pleased to 
mail Mme,to anyone Interested, on receipt of addreM.

!

J. Ki! WINNIPEG- Mam.! "Phone 884..10*1 LEWIS ft CO
(Members Winnipeg Real Estate Exchange)431 Main Street, Winnipeg.

TO INVESTORS Vi«
Cab4200 Acres, $5.50 per acre

On* Tnuld Cash

TH0S. WRIGHT g CO.

PORTAbE AVENUE FRONTAGE 
MAIN STREET FRONTAGE

Specialize notre dame avenge frontage

FARM LANDS EN BLOC

We WILSON, SI
Barristers, SoltciiIn Mention thin paper when replying. 364 Mam Stbest, Winnirso. VAf
CHARLES WILSf 
EDGAR BLOOMI 

tar tbe Bank

RODQE R8 BOULTOIN LAND CO'Y.,
WINNIPEG. MANITOBA.

A WESTERN STEER For farm lands in

X/ block, trackage 
and warehouse, revenue bearing and'vacant City property, aed 

other Winnipeg investments, correspond with 
HENCE amo yADDEN.

BRITIiHEADQUARTERS for FAIM LANDS.
If yon want to buy either ret-Cask or Crop Payments call here.
All kinds of City property, ratant and Improved, 
specially after Apartment Block., and hare about 10 oa
Ar# Money Ms
1100.000.

WE are
364 Maim St., Wnonras, Mam.We look 

oar list»
above, el price. ren*ln* from OiVuOO to V G <THE HARPER INSURANCE AGENCYPbeae S37S.

DAVID REID & Co., 22 Stanley Block, Winnipeg 0»ly reliable no*-tariff
. 310 McIntyre Block, WINNIPEG. V

(VANCOUVER ADVERTISERS
t-___________________________________________________________ 1 B.C. I

T. T La*clois. Prmid.nl
i ;

Geo- J, TsLvmt. Vlce-Praa.
J

D. C Rato. Amt. Gee- Miaater. Investi™Hobacs J. Kmott. Masaglsg Director
Losms C Ktls, Sec -T

NATIONAL FINANCE COMPANY, LIMITED
i

-- f.O. Bex 1117. 
BANKERS,AUTHORIZED CAPITAL ...........

PAlU UP CAPITAL .........

General Agents for Timber Limits, Real Estate, Insurance, Stocks,
• Bonds, Debentures Etc.

We are prepared to accept Provincial Agencies for Reliable Financial 
Industrial, and Insurance Companies.

Write foi* literature setting forth Company's policy and containing
information about the Great West.

BRANCH OFFICE: 35 Yates Street, Victeris, B.C.

...........  *600.000.00
....... • 100,000 ooit Vi

I E l

1
LIMITI

VaneJ* »
4t

valuable
:

HEAD OFFICE: 412 H«stings Street W., Vancouver, B.C

<r

.

y



r *
s

the monetary timesMay 18, i&°7- 1825
dE3 Volume 40.

VANCOUVER ADVERTISERS>ERS

JONATHAN [SMITH

British Columbia Investment Opportunities.
ACREAGE ^Winmpi. Tee

block*, on o< 800 
• $100.000 een be made on this if Wb- 
ideu Corresponoence invited.

i Robinson <81 Co
FINANCIAL AGENTS amd BROKERS. 

W nncirac-

• *

Xittms Block, LAND, TIMBER, MINES, SMELTING AND MILLING PLANTS.1
E PLACE AND CQLONY

MO per low I have nearly 50,000 acres of fine British Columbia forest, in parcels ranging from 640 
to 16,000 acres, at from $5.00 to $10.00 per acre. These tracts will average from 25,000 • 
to 50,000 feet to the acre. The timber is mostly No. 1 fir arid cedar.

As a solid and safe investment British Columbia timber cannot be surpassed.

corner, suitable for Contr 
i cash, balance 3 years, 6 per cent. /

!

3ROTTY 4, CO. . ■

SIS MAIN STREET, WINNIPEG
JONATHAN SMITH,

Rooms 15 end 16 Maokinnon Block, VANCOUVER, B. C.
WRITE ME.

IN FARM LANDS.
:ge. 24 W. 1 st. 640 acres. Deep rich loam, 
il water. Roesbum district, Manitoba. Price 
nancial difficulties compel this sale at ones.

anada Land t Business Broken,
mtrrr.

P. o. BOX. 1120.Bank R#«e renew.
*'

The Insurance AgenciesJ. KENDALL A GO.WINNIPEG- Mu.

ite Limited
A Non-Tariff Insurance OfficeINVESTORS

"SMSS'SeSi"' $5.50 per mere
B.O.Vt

P. O. Bo* ■■««.Cable " Keeview."
G—wiml Ageat. for

WILSON. SENKLER & BLOOMFIELD Co.The Ontario Fire IOn Tun Cash

I. WRIGHT * CO. Barristers, Solicitors and Notaries. Inns of Court Building,
VANCOUVER V. ' CANADA.

*.344 14*1» Steezt, Winnc. Wm Thomson A Co., qI/, .
• • Montreal

y atriBSBNTING 
St Job» - • - Halifax -J. H. SENKLSE. K.C 

E. C. SPINES.SSâüPHSS&S* i
tar the Beak of Meeweal. OFFICE, 344 Granville St.. VANCOUVER, B.C.Cable Addrwi " Wnociaa.

ERN STEER For farm lands in

BRITISH COLUMBIAblock, trackage 
tenue bearing and vacant City property, and 
nnipeg investments, correspond with 
IEN. -■

ABBOTT Ù HART-McHARG,
VANCOUVER. jOanadaIf you want a 

GOOD AGENT \ Moreieg e Neat

364 Maim St.. Wonnrae, Ma».

- CaAak ZCable AA4rw—“D-raat"
:r insurance agency

in British American Trust Co.,Oily reliable noa-unff
• I

Intyre Block, WINNIPEG. VANCOUVER 7 
write to

/ LIMITED j
M. N. Galar. 1W. L. Gcrmlini,

Geeeral Maeager.A. C. Pl.-irf.lt 
Prew4r.itSERS PAID-UP CAPITAL, $100,000.00. 

SURPLUS, $10,000.00.IDE B.C. IBEIC1CORIWIOI w. i
Flnanelel Agents, Reel Estate. Investment and less re nee 

Brokers. Leans oarefnlly pleeed mné - —
Cseeetere and Treetees. Deeeelts Reeehwd.Investment, Estate, Insurance and 

General Agents.
Csbie Address: “ Vital, Vancouver." 

. . THE NORTHERN BANK.
Is growing

D. C- Ram. Ant. Gee- Maaasw-
Estates M

HEAD OFFICE, VANCOUYEH, B.C. '
Victoria and Grand Forks. B.C., and Winnipeg

Loans C Ktls. Sac-Ti

MRAINY, LIMITED Branches:

Represented in Spokane, Wash.
f.O. Bex 1117. 

BANKERS, -................. MOO,000.00
................ : 8100,000 OO

I Estate, Insurance, Stocks, 
:s Etc.
;encies for Reliable Financial 
i Companies.
and containing valuable 

'eat.
CE : 35 Yates Street, Victoria, B.C.

•• rVi

Vancouver-Prince Rupert Meat Company, Ltd.
Act of iSqrjIncorporated undw the Britid. Colu-bi. Comp..-.

1 $100,000 In 1000 Shares of $100 each

PROVISIONAL DIRECTORS ......................... VANCOUVER. BC

D AVI D H. HAYS. Secy, tbe BCTw wjTcÿ coimway ................... ............... ; VANCoI?VB *.' B.Ç

Mick doknki.lv. »■— »•— « ,b. „l« ,1 Sicomb.
SHARES.—Th«« eb.ro «I • per veltte °[ «M e. 25 P<r «.'■ ,6,<e- 25 *” w * * *°

me* - toJ'7‘ Ju b. .no--, •" w—“•
25 K b, .w H-c. — - - c~-”“

AUTHORIZED CAPITAL

«I
I “BOSS.*legtstered Cable

LEANDER SHAW non asaessablc.
Bank el Commerce, er byiy Invested on FirW Mortgage at Current Rate. W 

Interest. Rents Collected, 
rge and Small Ferma. Range», and Orchards, 
ral Properties handled. Several Cod Propartie» 
-umber Manufacturing Plants for sale.

, B.C.SubscrlpUons 1er these shares

PATRICK DONNELLY,
539 Pender Street, Vancouver

ANCOUVER, B.C. ,
a

y

f

■

«■

y

<r



7 PER CENT. 
DIVIDENDS

„ Class “D” Prepaid Stock
THE

B. C. PERMANENT
LOAN Û SAVINGS CO., 

VANCOUVER, B. C.

i.$
j ■v

A PROFITABLE * 
! AND SAFE I

INVESTMENT
i

*
%

i •
I ! 4i

w%-
À • I
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VANCOUVER ADVERTISERS
The O'

Assura
1

HEAD office

FIRS!

X Pers
Heal):

.

Indit ■
-

DOMINION TRUST COMPANY, Ltd.
Capital Awthorlxrd, $2,000,000 3

■ . Irt---------------5T-r^

W. G. FALCO

Swbacrlbed, $300,000 Reserve, $50,000
ial Rod Rral Emtate Aaeets. Lee*. I
| Agents—Edinburgh Lift

Innnr.not Ctatnl Agents B.C.—Soweign Pee law 
mnc. Ce. *g-----/*alifnniem lu rn.ie Pt. tu.

? EXECUTIVE BOARD :
J. B. SmteeBs, President : W. b. Bwydrn-Jacr. 1st Vice-President :

T. T. Lnnouois. 2nd Vrgt-Pmlfeet : Jms. A. Thobpsos. Treasurer : Robert Mabtin, dee. R. Obay.

INVESTMENT AOENTS • EXECUTORS * TRUSTEES 
ADMINISTRATORS r ESTATES MANA8E0

IIV c*. Edward
■& CM A

18-20 King S
Oeorge Edwards. F.C

Money placed on Fleet Mertgage with at per cent, margin at from • to ( per cent, interest 
!' 1 Principal and Interest guaranteed for Owe per cent.

Rtal Estate tRttmgk nt. ami make handsome >reyf/«.
v

it ALLOWED OB

A Meillwell
Molton'i Bank Chambers,

Vancouver, British Colombia 
(aad at Victoria) 

ttorooy to be issued to 
-w Jobe F. HeUiwtU, F.C.A. iCna.)

Ol&rkaon,T^Ysmearn sa/ety immett jour marner in Kmom»
SAFETY DEPOSIT VAULTS AT

Head Office : 328 Hastings St, VANCOUVER, B.C<
Branch Office *t New Westminster, B.G

Edward:
Powers ot A

I A TRIP 1
The "P . A 

I twelfth day for Bei 
I are all very superii 
E days, and U a deli 

Through tick 
I ways are sold by

R. kI ~

Western Corporation,
LIMITED

HNANOAL5AND REAL ESTATE AGENTS

Vancouver and North Vancouver, B.C
has special facilities for placing Loans on first mort­

gages and other approved securities at 
6% and upwrards.

TheESTABLISHED ^891

JOHN J. BANFIELD
NOTARY PUBLIC

807 HASTINGS ST. W.. VANCOUVSB, B.O.
MONEY WANTED FOR MORTGAGES

Ws caa procure for our clients jX ioteresi fur uotiu they outrun to * 
lor placing oat to Mortgage oe Kesidential property ; the erortgage not 
to «coed 5°X Of the valuation. Oe beeine* property we can precare 
yoe 5* lo 6 per cent, under the Mate Mess. We bare tmutfmcldrily coo- 
duct.dl.rg. trsae*tio* of tbit order for 16 year, is Vancouver. We 
wub you to wnte us far. Aral, Bankers end other references. When you 
bare received these and welters are oea business footieg we can guaran­
tee to pines your sunny.

THE . .
CORRESPONDENCE INVITED MERCBANKERS MOLSONS BANK

IN
All Policies Gua 

FIRE INSURANCPRINCE RUPERT The style of the new firm will be Rogers and Binmore, and 
they will carry on a real estate and financial business at 10 
St. John Street, Montreal.

Mr: F. B. Holtby, of the Merchants Bank, Lucan, OnL. 
has been appointed manager of ~the St. Thomas branch.

Mr. Byron E. Walker, president of the Canadian Bank 
of Commerce, was in Montreal on Monday.

Mr. E. R. Purdy, Vancouver agent of Bradstreet’s, has 
resigned on account of ill-health. Mr. G. H. Noble, the 
present chief clerk, succeeds him.

Mr. M. Doran, teller of the Canadian Bank of Com­
merce, Vermilion, Alta., has been transferred to the Winni­
peg branch. Mr. J. H. Crockewit is acting as teller, his_ 
place having been taken by Mr. G. C. McPherson. M

The firm of J. H. Dunn & Co., is retiring from the 
Montreal Stock Exchange, Mr. Dunn having some time ago 
sold Jys seat. He will reside in England, and conduct his 
business from there. The Montreal business is being taken' 
over by Mr. Victor Grey.

Mr. S. H. Shank, United States Consul at Winnipeg, has 
been promoted to the consulship at Mannheim. Germany.
Mr. Shank will be succeeded by Dr. J. E. Jones, of Washing­
ton, who was promoted from Dalny, Manchuria. Mr. Shank 
is an Indianapolis man, a B.A. of Butler University, and an 
LL.B. of an Indiana law school.

a
k

Confcdc
, HEAD

Choice acreage for sale in three aad four acte tratfts. 
close to the. terminal city of PRINCE RUPERT. 
Adjoins the finest suburb of that new port is

SPLENDID INVESTMENT*
w.Fob Full Particulars abb Thru», Addrrrs

W D. MAT 
FRED'K V
W. C. MAC 
J. K. MAC

The CANADIAN TRUST COMPANY
407 Hartags Street, West. VANCOUVER B.C.

LIMITED y

W. H. BRATT 
S. NORDHBII 
A McL. HOW) 
FRED’K WYL 
WILLIAM Wi 
J. K. MACDOÏ 

Pollol

# ' PERSONAL NOTÉS.
I ■ SÎ ) 1
Mr. Norman Binmore, lately manager of the Montreal 

office of Messrs Hartshorne, Bogcrt and Battellc,- and for 
• spmc J'ears previously in the employ of the National Trust 

Company, has entered into a partnership with Mr. V. V. 
Rogers, who is well known in real estate circles in Ottawa.

*-

m •
Av

V WAGHORN
AGwynn&Co.

Stock Brokers Vancouver

A
- P

•a
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N
A
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ISERS
The General Accident

Assurance Company
of Canada

V

PER CENT. 
DIVIDENDS

I” Prepaid Stock
THE

>ELRMANE,NT
ô SAVINGS CO., 

COUVER, B. C.

,1

TORONTO, OntHEAD OFFICE,

••

FIRST-CLASS AGENTS 
WANTED *

:

Personal Accident
Health, Liability and 

Industrial Insurance Insurance Against 
Embezzlement.

Fidelity bondi iasued to cover the responsibilities of those 
occupying positions of trust

I

. C NORŒ-MILLE*.W. G. FALCONER.
MANAGERS FOR CANADA.

ial uS Reel Relaie Amu,1---- Ii
In' Agents—Edinburgh LA Edwards, Morgan & Co.Co. (Ceewpoedwe Spirited)

The London Guarantee & Accident Co.,
t,ieiad

nonumif*** Sb*etD.rUSSR.

Inwun General Agente B.C.-Soremga Raw law
anew Co. '"■~j *g----/*alidnniae In nai. Pi III.

■& CHARTERED ACCOUNTANTS
18-20 King St West,
(Merge Ed-ardw F.C.A. Arthur H. tdwuda.

Toronto, Ontario.
A HellClarkson,

:Molson’s Bank Chambers,
Vancouver, British Colam big 
(and at Victoria) 

ttoener in he iaauad So 
-■» John F. HelliwML F.CA. (Cm.)

Edwards ® Ronald, ^m*4*2Si* bm*.
THE PURITY AND EXCELLENCE OFPowers at A

v -

4 TRIP TO THE WEST IHDIES
perfection

tern Corporation, sailing from Halifax every 1The **P. A B." steamers 
twelfth day for Bermuda, the British West Indies and Demerar* 
are all very superior ones The trip occupies about thirty eight 
days, and is a delightful cruise front the start to the finish. 
^Through tickets from Toronto and all points on the rail­

ways are sold by

COCOA.
LIMITED

AND REAL ESTATE AGENTS

nd North Vancouver, B.C
ities for placing Loans on first mort*
I other approved securities at

6% and upwards.

4

IS ACKNOWLEDGED BY THE WON* ^ 
DERFUJ- SAÎ-E4T IS H A \ I N G.M. MELVILLE,R.

Corner ASoletSa

Incorporated 1875.
THE ...

MERCANTILE FIRE the mtmopouTM
UFE INSURANCE CO.

Iaaarpnrated hr the Slat, cl Hew Ywt)
reeplT »T the Peeple. FOB the full'

ASSETS. S176.429.0is.04

R RESPONDENCB INVITED
1MOLSONS BANK

INSURANCE COMPANY

w firm will be Rogers and Binmore, and 
1 real estate and financial business at 19 
mtreal.
>y, of the Merchants Bank, Lucan, Out* 
manager of "the St. Thomas branch. 

tValker, president of the Canadian Bank 
in Montreal on Monday, 
ly, Vancouver agent of Bradstreet’s, has 
it of ill-health. Mr. G. H. Noble, the 
succeeds him.
teller of the Canadian Bank of Com­

pta., has been transferred to the Winni- 
J. H. Crockewit is acting as teller, his 
tken by Mr. G. C. McPherson.
H. Dunn & Co., is retiring from the 

hange, Mr. Dunn having some time ago 
rill reside in England, and conduct his_ 

The Montreal business is being taken 
Grey.

:, United States Consul at Winnipeg, has 
the consulship at Mannheim. Germany, 
tcceeded by Dr. J. E. Jones, of Washing* 
ted from Dalny, Manchuria. Mr. Shank 
îan, a B.A. of Butler University, and an- 
law school.

OB Ike

Confederation Life Association
. TORONTO.

Si3SS^s^£l‘fBsx—~-~
O, TM. CO.PAWT. Kmm —

AJ2 gaf 4ny ■* auiatm «4 Ctam. Paid.

6 163 snr4aj--«—1bw of P<*ri«. I—*

|i,320.403.09
$138,909.09 *° p<*c7ho*a*r*

Full partkulnn rfnl! u3ÎSîsîa lm4 CaaaSa ot Ham Wa

HEAD OFFICE,
0FFICEBS:

W. H. BEATTY, ESQ.. Pa*»»***
W. D MATTHEWS. Esg.,1 
FRED’K WYLD, Esg.. I 
W. C. MACDONALD. Secretary and Actuary.
J. K. MACDONALD, Managing Director.

DIRECTORS: t,

W. H BEATTY. Es» Ho* JJ^^Eao 
S. NORDHEIMER. Bag W. D WS„ *
A. McL. HOWARD Esg E. B. 0S^*' M pp
FRED’K WYLD. Esg. CEO. MÏTCHBLL *9^ 
WILLIAM WHYTE, Esg. Ho*. Sts W. P. H 
J. K MACDONALD, Esg. D. R. WILKIE. Esg.

II anneevwd -

>|

Vlcn-P**»'0****
v

y ‘

da, n lacuna, of Ad».

*
( on ■Pellolwe Ii

THE GREAT-WEST LIFE 
Assurance Qpmpany
Offers to Policyholders the three 
essentials of a profitable Life 
Insurance contract—

LOW RATES.
LIBERAL OONDITIONB.

HIGH PROFIT RETURNS.

The estimates of Profits to Policy- 
holders have always been high, 
but the results have been equally 
high—or higher.

HBAD OFFICE WINNIPEG.

V Waghorn
AGwynn&Co,

Stock Brokers Vancouver

•
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hr- V STOCK EXCHANGE THIS WEEK.: :

SWEET
CÂRORAI

Port Armor eid Fort him
Saturday.—Toronto market was quiet, 

with unimportant price changes. Twin 
City sold at 94 to 94%. The general tone 
of the Montreal market was heavy.

Monday.—Toronto Exchange dull, and 
prices irregular. Rio was the strongest 
issue, selling at 41 $4 to 42. General 
Electric was weaker, with sales at 131. 
The tone of the Montreal market was 
stronger, but business continued quiet.

Tuesday.—The feature of the Toronto 
■market was the decline ,in C.P.R., which 
sold at 170. Twin City was steady with 
tales at 94 to 94%. The Montreal market 
displayed a stronger tone, with no in­
crease in trading.

Wednesday.—Rie was the most active 
stock at Toronto, selling at 42 to 43, and 

i the bonds at 76% to tlM- Mexican L. 
* P. was Itronger, with sales at 48 to 

' 48%. The tone of the Montreal market 
was Stronger. There were some sharp 
advances, the most notable being in Rio 
which sold at 43%. a gain of 1% points 

I over Tuesday's price. The volume of 
I business was not large.

Thursday.—Trading at Toronto in- 
' 'creased slightly. Rio, Mackay preferred, 

and Canada Permanent Loan were the

Waraheuta Sttee.
OewtrsU Retail I sttee, 

Water Lets.

R. A. RUTTAN,
Bo* 191. Pert Arthur. OeL r—

f *-It

W, t
S'

Cigarettes à
.

?. SHELF lid HEAVY
;

STANDARD
OF THE

WORLD
HARDWARE 
BAR IROH 
and STEELSOLD BY ALL THE 

WHOLESALE TRADE. I

WROUGHT IHOH 
RIPE lid FITTWeS'

A Saskatchewan branch of the Life 
Underwriters’ Association of Canada-! 
has been organized

most active. Rio >old at 43^ to 43%. 
and the bonds at 77% to 78, off to 77%; 
Mexican L. & P. at 49% to 49%. off. to 
49% ; Mackay preferred at 69^ and'69%. 
Montreal market was more active, with 
price movements irregular. The day’s 
transactions aggregated 2,251 shares, 5 
mining shares, and $31,000 of bonds.

IJ

a- !z

m TORONTO, Ontario'lijrA
9.

I yFriday.—C.P.R. rose 3 joints at To­
ronto. The markets were null.

>]

ii:r7
For Quality 
and Purity

-a. * A ftit' >•r-
3-1

VICTORIA DAY
EXCURSIONS end the other grades of 

refined Sugars of the oldFare and One-ThirdTHE 18541854 and reliable brand of!

Home Bank
OF CANADA.

For the round trip between 
stations on the

CANADIAN NORTHERN RY.

Tickets good to go May 22nd.
to May 24th inclusive,

Return until May 27th, 1907 
------ —

Any Canadian Northern Ry, Agent 
i will be mote than pleased to furnish 
fullest information.

<(DIVIDEND NO 3)
Notice is hereby given that a dividend at 

annum upon the MAHHFACfUKD IVthe rate of per cent sii per 
paid-up capital stock of this Bank has been 
declared for the half-year ending Slst. ef 
May. 1907, and the same will be payable at 
the Head Office and Branches, on and after- 
Saturday, the 1st day of June next -The 
Transfer books will he closed from the 17th 
to the 31st of May, both days inclusive.

1

THE CANADA SUGAR 
. REFINING CO. I»By order of the Board.

I
JAMES MASON,

General Manager.
Toronto, 24th April, 1IW7. MONTREAL

Ji

May 18, ,9°7e

dtrmaitA
JesnratuT 1

IStSCIES THI

Embezz
TIE DOMIHIOI 
GUARANTEE I 

INSURAH
Who Issue I 

POSITIONS Ol
Write 1er 1

4L L
TOBfl

Am tvs J**vm

I BOND and
I IMPS

Mtmm 4AHVM
Members Tore

HiarOBD-Orey Coes'

*
ms, lawyers sod wk

H

¥

ITHE Wi
1

■

1

1

w.___

V

OFFICE, à 
SCHOOL, l 

CHURCH. 1 
& LODGE 

FURNITURE
E.i GJRT HOUSE AN0ÊF'NE BANK.OFF

.TORE FITTIN
PECIA

*
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dfrotattAmmran JOHN MACKAY & CO.
Jusranrr ffiompaij 

1 jm=!»rk
BOND AND

DEBENTURE BROKERSSTATEMENT, OCTOBER 31. ISOS
CAPITAL

7 k 9 W* SI. tilt, TORONTO.*1500.000
NET SURPLUS

5.146.204 DEBENTURES
We have a Urge and varied Hat at pteaenl tor 

Bale, «tillable for invnument by Ineuraaee Lorn 
names for depoail with the Government and also for 
Estates.

ASSETS

13527388 6. A. ST1MS0N & CO,
24-26 1116 ST. WEST, TORONTO, ONT.MENUES THROUGHOUT CANADA. A

•■uBrrj
MARSHALL, SPADER ft CO.

_____ New York Stock —
“ New York Cotton Backs,
* Chicago Board of Trade.

I________ ____ __________ _ -
INVESTMENT SECURITIES

L. COFFEE * CO.,
Grata Merchants

Board trf Trade
Thomas Pltww,

aiar^Horsu
CLARKSON A CROSS

Cumue Accooimurrs,
Taorrses, Rscsivebs. LiQOiDATon*

IORONTO OFFICE : Tea Basa Bow
J. a ITT.

Mata U73 aad U7t-T.x
OSIER & HAMMONO

Stock Inkers 1 Fliaicial A|eato,
B. t. C. Ctarkaoo. F.CA.. W H. Cross. F.C.A.

0IIB9NS, NARPER à RIBBONS,n joKDAJi mar, tobouto.
Call ira, Se.

Trust and Mi--------------
don. Bag.. New York. Montreal aad TorootoBschaagasC. E. A. CoLDStaa

IrOMOO*. 0*1.

BOND and DEBENTURE
INVESTMENTS

,-E. C. FKKU W.

OSBORNE & FRANCIS
(Members Toronto Stock Exchange)

RANKERS and BROKERS

Chartered
Accoentaat,W. J. ROSS,

BARRIE, Ont
Cnlllwftamed, c/o F W Ceubchill * Co 
OHMIe. c/o M B. Tudhotb, Barrister

JAMES C. MACKINTOSH & CO.

Bankers & Brokers
1S4 Heine St., HnIWna, N. S.
i. Stocks, Bond, aad Debaaturea Muaiapal 

Corporatioa SecuriUea a epsdatoy.
I ta ftwâv siwwerW

turn* a ce.,

*

Investment Bonds a 
Specialty

CORRESPONDENCE INVITED
54 King Street West TORONTO

2- CCaJLiAEa£££

:V
,

a. a. MILLER. Hanover
-

JenKifis ft HardyL r The Martin
Steam Power 
Brick Machine

\

ASSIGNEES,
CHARTERED ACCOUNTANTS 
Estate aad Fire Insuraice Afcnts

154 Timli Stmt. • - 
52 Caiaia Ufa BiWil. • •

STYLE “B" . - Tansli
Capacity 26 to 60,000i Weight §.500

-grj-cdl
■“*** -ah

fora, a» 
the Can- 
made by

This
belli»

several parties.
the aid machine, ____
patente, the latMl improved raaebi

briore tearing oar RtifeL x

of these machines in 

stock (or immediate delivery.

WORKS CO- Limited.
. - OAMAOA.

We have one

ÎTHE WATE10US. ENGINE

f •-

»

LIMITED

i

. SHELF lid HEAVY

HARDWARE 
BAR IRON 
and STEEL
WROUGHT IROH

. pipe ud Fîmes i

TORONTO, Ontario

For Quality 
and Purity

tftt.

and the other grades of 
refined Su gin of the old
and reliable brand of

c

MANUFACTURED IV

THE CANADA SUGAR 
REFINING CO. lw

MONTREAL
'

[E9 Volume 4a

Port Arthur ud Fort Win
"X* War.House lltee. 

Cntral Retail lite*. 
Water Lots

For information. lees tioa aad prisas, add ram

R. A. RUTTAN,
Boa >ej. Pert Arthur. Oat. r—-*i

Sheppard & Qarbe
Straihcona, Alberta

Brokers, rental and
P.0. Box 6

Investment
real estate agents. We make a 
specialty of lift management and 
securing of property for non-resi­
dents Private funds placed on 
gilt-edged securities 

CORRESPONDENCE INVITED 
Yours truly:

SHEPPARD & GARBE

Embezzlement
HE DOMINION Of CANADA 
GUARANTEE K ACCIDENT 

INSURANCE CO., 7
Who Issue Beads for all 

POSITIONS OF TRUST, ât
Write

A L
TOBOMTO.

■

1
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j I
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1

1
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THiUnion
Assurance

Society^

Fxcelsiof yfe
BD 18B9.■BT Al

Head Office Excelsior Life Building 
69-61 Vletorte St. 

TOBOHTO
1906 the most e.icr—sful year is a career O» 1

rupted progrès».
i*r™ • • «?•*“•«*» .
...... 1.089.78». 76

..................... 1.904.4776»

ilote, •

1
Rwm

The Escalator excels le eU those textures le which 
polkr-holdere ere ielereeted Security sud Producdee- 
u«se et leeeetmeeu. Ecooomy ol Meoeeement. Lew 
Hôrmity. Llberel Attrecdre FoSclee Naturally reeeh- 

« te sstielactonr prohta

. ,OF LONDON.
Established A.O. 1714.

ONE OF THE OLDEST AND 
STRONGEST OF FIRE OFFICES

tm
Desirable appointments open for good Agents.

9. F ASKEW,

Ia*
CANADA BNAMOH:

C«r. St. Jim Uium Stmts, Moitml
T. L. MORRISEY . - - Resident Manager 
W. and K. A. BADENACH, Toronto Agents

Ofiloe 17

The London Mutual
fire lawnuM Co. of Canada BCONOniCAL

M Losses Paid to Date - $4.000.000 00 
Assets

Ftretts.Ca.ef Berth, Oil
• $847.440 88 Cash sad Mi

Commercial Union
'Assurance Co., Limited,

ef LONDON, Eng.

• naanCots! Net
of Kwh

d: w,------------------------------- *.
B. A Sneer. Cate Agent. • Te

JOHN FENNELL, . . •
OEORGB C. H. LANG. - Vice-Piiiiti 1 
W. H. SCHMALZ. - . Mgr.
JOHN A BOSS..........................

Life 5, Marin* - AccidentFir* -
Capital Fully Subscribed - - . V Sea.
Ufa Fund, (in apedel trust lor Lifo Policy

Waterloo Mutual Fire Ins Co.
n iMf.

___________• WATERLOO. OUT.

létal Assets ilstïüc7i»0$. |S14,000 06 
Policies la force la Westers •

Ontario oner
GEO NOE HAWDALL.

- - r * 5>75.3I3
- • ■ yswn.nno

Hen
Total Aeauel Income csrends

Total Funds eeoerd Slaty Million Dollhn.
Hand Office Canadien Branch. «■ Notre Dune Sc. W„

Jaa. ifcCaEoo*. Manager.
4» Wellington St. East 

GEO. N. HARGRAFT.
Gee. Agent kw Toronto end County of York.

■
I THE HOME UFE

t ASSOCIATION 
OF CANABA

f,
Toronto Office. 30,000 00

r-*
n■) ■men

K. Teonas One.

CALEDONIAN Ufo

QUEEN CITY
Fire Insurance Co.

z
Insurance Co., of Edinburgh.

The Oldest Scottish Fire Office.
Offl** tor
LANSING LEWIS. Manager.
J. O. BORTH WICK/Secretary,

MUNTZ ft BEATTY, eeofdow Agio.
Bid,., Bay St., TORONTO.
am m • fa.

••

I. MONTREAL.Hi

HAND-IN-HAND h
!..Insurance Company die

Temple

Millers & ManufacturersZ -1 <7
Hoe. J. E. StRATTON . •

J. a. McCUTCHHON ... I
j. a. aiBBY ....

+

Insurance CompanyAssurance Co.
Ol . .

London, England.Northern Fire Ins. Exchangei
Caaadiaa Breach. «0 Notre Dame St. Wet MoatrcaL

Funds, 1908. Tla Continental Lift lasaanBCorporation
Authorised Capitals «1,260,000
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v xpitaj and Accmmdatod Funds ........... ~.S**a.ooo
A usual kevenue from Fire and Lde Premi­
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Inspector. R. F. Pxajtaau.Agent. 
Rost. W. tm. Manager for Canada
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Office, Toronto.
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Insurance Compsny of London
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•24,000,000

Total Security for Policy bolder. 
Twenty, four Milion Dollars. Claim, 
caad One Hundred and Thirty Million TORONTO HKM MFC. C0„ Ui 

0 PAPER^Ï^rhave ever bean,‘£73
oepted and I foul treatment when they here.

The et
We
factor* iLesirra—i.e.. Real Agenu who Work—wanted ia unrr-

AlracceyiriToo aknoet every description of isV North-Wwat Deportment 1

writingSTbonds, ledgers.
m. r. » s. c. Mvcet

BOOK, LITOO, EIVELOK id COVERS
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Incorporated
1891

Z * «
■1FIRE 

AND 
MARINEAssurance Co.

$3,570,040 00Head Office.

Toronto 
Ont. >.

Assets, over •

Income fer 1901 ever 3,609,000 00

Hon. GEORGE A. COX, President

BRITISH AMERICA
Assurance Co’y

Head Office, TORONTOA.D. 1833.
board of directors.

W. R. Hkock. VW-Prmld..t
W a Miiils

4

How- Geo. A- Co*. JJ"-1
Rowr 
E. W. Cot 
D. B. Hot. 
johm Hoot». K-C-. LL.D. 
Alot. U«r<
Z- A- Lot*. K- C.

Gpo. A- Moaeow
K Nkholot-r

Ja.ot Km
Sm H M Rbllatt.

K. R. W<r
W. B. Mm*LA M.mam.

Cspitil i * *
I mw paid since organization

. . »1.400.000.00
- $8.168,761 On

•«.«M.M0 9S
l

tee*.EST-

New York Underwriters Agency
118.061,926POLICIES SECURED BY 

ASSETS

PROVINCIAL AGCNTOi
JNO. WM. MOLSON.

Montreal. Qne 
WHITF. A CALKIN.

St. Joke N. B

JOSEPH MURPHY.
Toronto. Ont.

W. R COLGATE.
Winnipeg. Man

ALFRED J. BELL, Halllax, N. S.

T D. RICHARDSON, Superintendent for Canada. roRONTO

‘

TO AGENTS.
I
t

Rennet ef 1906
ASSURANCE COMPANY OF 

CANADA.SUNLÏFE

e.i.7*' w 
*A*A 17
•*7.7*3 «'

i.«S.M7 «
1.9S0A3J 5* 

>vm»i •: 17. t "MOT 37
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with 4 aad 3 per cen L mtarart)
« Death Claim*. Matured Eadowamati Prodt. aad other paymeat.

ia force December 31*. ip*1

Insurance Lornpnu) 
of America.QUEEN

----------MACKAY. Kamdnot Manager.
]. H^LaBELLH, Amiatant Manager.
MUNTZ A BEATTY, Rendent Agent.

C. S. SCOTT. Remdtmt Agent 
HeanAon Ont _____

WI

THE

Federal Life * *
Assurance Co.ITT

. HAMILTON, CANADA. ^
.... M.5M.70B 68 
.... 17.NH.07S 61
.......  *7,666 SI

Capital and Aswti-----
Total Assurance in Force..
Paid to Policy-holders 1906.e~™M5rsr«Pt*«*.

»##•#*••••••••

Mill DEXTER, •

Phoenix Assurance Company.
OF LONDON, ENG.

Eetehllnked ITS2.
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0
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IMS*. Franca*

Xavier St, 
MONTREAL

Paterson & 'Son,
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Boa. J. R. sftATTON - *
J. K. McCUTCHRON ... I 
J. B. KIRBY ....

Canada Life Assurance Co.
* ■'—

There is always a place for a good man among the 

field workers of the Canada Life.

Men of good character, willing to work with a per­

manent eohnection in view, should address
/

r
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North American Life 
Assurance Co.

ieoe
* Sij746.544-oo

ionr .905 of SWh,48n.oo.

l7.799.064.00
over 1905 $831.050^10

Net Surplus - $ 650,209.00
An increase over loot of $*>,<*.00.

The large increase te tbest 
important items shows that the 
unexcelled financial position of 
the Company has been maintain­
ed during the year.

5- Correspondence invited regard­
ing Agencies in unrepresented 
Districts.

LA
i f

1 1 R
«

Income
Ani.i Assets -

An iiI

A V

VoL 40—No.

II

AM E l 
NOTE

Insurant» llljf net. Standard Lifeirth America,17 M. BUS!

Amraics Ci. 
if Eliibir{fe.

Him Office - Toroite, Oil,Capital ................................ .
Assets, January 1st. 1906
Net Surplus............. .4. '

.1 3,000.000.00 
.. 13,014 882 86 
. 3,«26,780.57

Halt OfflM far Caaala,
MONTREAL.

engrav

'ZTT1*- Invested Funds, a 66.401.613 
is, Canadian Branch ... 17.000.000 

7,128,081 
140,647,470 

6.691,131

BANK J 
’ SHARE 

DRAFTS 
CREDIT 
TIONS

sii3.ee6.eM.ee
BOW, Montreal
ait/a

In' THE BOYAL-VICTOHIA LIFERevenue............................ .. »............
Insurance in Force........................
Deposited with Canadian Govt..

Apply for fall particulars.

aosearr
1

INSURANCE CO.
CLAIMS PAID 
L CXCCCD MANAGER 

CHARLES HUNTER. Chief Agent Ontario
D. M. McGOUN,cxctre The Directors' Report for 1906 shows Urge »«* 

cresm dariag the yssrMUasm m r
r- Special S-ysr» IN CASH INCOMEreu-urt

Established A.D. 1710
IN LEGAL RESERVES 

IN INVESTED ASSETS

HE. IN LOKNS TO POLICYHOLDERS 
ift PAYMENTS TO POIICYHOLDEES

mm:%] OTTAW/Head Office,

TOTAL FUNDS, - - $20,000,000
FIRS RISKS

ll.

end 7) par cant. Redaction la F roc*ere of Man- 
No I

it. at rad of Tver,

V egesien for year. 
Unpaid on Investi

HALIFAX
MONTREAL
TORONTO
WINNIPEG

MOsmtcac.

S> W
L>\V 1S. Bruce Harman, i. Wellington Street East.LV7j APPLY FOR AGENCIM TO

DAVID BURKE. A.I.A., F.S.S.
OewSnaL Maeaosa, MONTREAL.SUN Founded A.D. 

,1710 T
REASONABLE
CONTRACTS.

OLEAR
POLICIES.INSURANCE

OFFICE FIRE,Another Progressive Year

THE NORTHERN LIFE Chaslss Mages,
President.mShow* Splendid Result, tor MS 8L, Landen, leg.

The Oldest Insurance Co'y 
in the World.

Canadian Branch—,« Wellington 
TORONTO. ONT.

UiIob Mutual Ufa Insurance Ce.
Insurance in Fores $5,088.076.00 7%
Cash Income .
Total Assets . ;s;.
Government Reserve 
Surplus Security for

Policyholders 367,864.51 84$
Expenses decreased by 8%.
I merest Jpcomr paid all death claims. 
87% of Assets pro interest bearing. 
Financial Gain during year, 853,068 66. 
Surplus over all liabilities including 

Capital Stock, $31,142.01.

PORTLAND, - Maine.
< Faso E. Richasds, President.

Hiifsi E. Moats, Chief Agent for Canada.

- For Agencies in the Western Division, . 
Province of Quebec and Eastern Ontario, 
apply to Walter I. Joseph, Manager, ij« St. 
James St.. Montreal*

For Agencies in Western Ontario, apply to 
W.J. Peck, Manager, 17 Toronto St, Toronto.

AUTHOR188.949.83 8%
748.111.88 17% 
488.287.82 24%

* •
Street But.

Fall Government 1
•t

J. A. STEWART,1 „ Ontario leepector

ntsU OTTDlatrtets.
I

INSURI NORTH BRmSH fc MERCANTILE^MONTRCAL.HEAD on
:

INRUKAMCK COMPANYPELICAN and BRITISH 
EMPIRE LIFE OFFICE.

!Zi •MSSTotal AeeeU0U AGENT!cxceee of any other fire company in Canada, 
paid since organization. over >,J4J«in.nee 
Chief As't in Canada-RaiiDAU. Da vu**.

Greedy le
- Loeeee
Mgr. and _______

Resident Agents. Tomato Branch. IVANS * ^OOCT 
Wen tern Inspector. . J. M. BASCV*

r rise ,eo

17*7.

^,StCU«.TV UNtttLLUOa^K

/mîThe Oldest Proprietary Office in the World 
ling Lilt Anaurance bush only. READ OF

PHENIX a a a aFinancial Strength Unsurpassed.
TOTAL ASSETS, over *86,000,000

Large Bonuses and Low Rates of Premium

Cerner of Qv 
Metcalf Str.y

1231
Insurance Company

Of Brooklyn, N. Y.w
v ** .

OTTAM

WOOD * KIRKPATRICK. Age**
TORONTOManager for Canada, Montreal.

.H
■ 1 >

Tbi Crown lift Insurance Coepany
Head Office: Toronto, Canada.

Offers These Advantages to Insurers :
Rates than (hone charged byLower P

Moot other Compaafahi-} /
Policies I ruiispufabie from Date ot I 
Loan Values Guaranteed aftet Two Years.
Cash Surrender and Paid-up Values Guaranteed 

after Three Years. j !
No Reetrictioas aa to Residence, Travel or Occu­

pation. 1
Policies Rems ta table at aav time after lapse.
COL. THE HON. » TISDALE, P. C.. K.C..
CHARLES HVCH^sTaT" S.. Managing 

Dimeter and Actuary.
A. H. SKLWYN MARKS, Secy, and Tt_____
WILLIAM WALLACE. Supt. of Agendea.

LONDON &
LANCASHIRE
FIRE

INSURANCE COMPANY
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