ES PULLING AWAY

en, But Bosten Took Both Eng, o
ler from_ 'Phillies—Rochester Trim-
als. g

Juck was with the Eatons of 7.
naught Cup mateh against the La.

‘innipeg yesterday. Reports of the v

achine men credit for playing (pe
note that they were under a hoo-
The Eatons wen 8 to 1.

sireased their tead again yesterday,
hillfes ‘twice, ‘while the Giants Wwere
ty” with their country friends from
iph shut out the Phillles, wpjq
~them in- the second, scored hig .
» last sixteen games pitched. But
lue to the strong stick work of the
he defensive tactics: of the pitcherg
victory was: won.' Travelling 4
ould increase their lead from now
1s on the National League for 1914
cured their revenge on the Royals
an shut out the Montreal players
ched a good game, -but the support
sixth, and from theén on Rochester
six runs.

he ‘present racing reason wil mark
8. L. A. Livingston from thorough-
e will in future devote her efforig

ndustry at the famous Rincocus
New Jersey.

led to come to McGill this vear,
ehind the line last year for (he

should he line up with the Req
I probably be played on the line,
~ shows more power.

Milan to a new contract
Iter Johnson has decided t, sign
he and Milan have been insepar-
ver since they Lave been mem-
nd it is the belief of their friends
d their baseball the

is taken

careers on

TATES TREATY WITH CHINA,
er 11.—A -despatch from Shanghai
treaty between the United States
the following clause:
er failure of diplomatic negotia-
rred to an International Commis-
five members chosen each
1vestigation neither country shall
or military programmes nor shall
are war."”

by

USEN RECAPTURED.
er 11.—A Ron;e despatch to the
h Company reports that Muel-
captured by the French.

America will have to be depended
ly of Their supply of
. time is low, as there were large
| for plucking at the outbreak of
il not come in.

e of the shipments of shellac es-
facture of stiff hats, are on Ger-
exact location of some of these
others have been captured.
the American Hatter says that,
general have sufficient perhaps
nths and probably can secure en-
nths more. It is suggested that
of the lighter shades of huts and
s that trimmings will be affected
ly in cheaper hats. Hat manu-
ought largely in advance and the
sermany cannot be shipped

cutters.

e

iness than
opped
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long experience
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Rumor at Hammondsport That Craft Built For Trans-
Atlantic Flight ‘Has Been Sold to Some
Foreign Power—But ne Confirma-
tion Forthcoming.

New York, September 12.—The Rodman Wansmaker

Transatlantic flying boat Ameri newly desi d

and re-built, has been sold, and there is-a strong
rumor in Hammondsport that the America will soen

be listed in the navy of a foreign power.

The Curtiss Aeroplane Company at Hammondsport E
is turning out several other machines, exact duplicates

of the America, and it is said that these have been

The Canadian Bank
of Commerce
Head Office=TORONTO

Capital - - - $15,000,000
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(Rest - - . . . . '13,500,000
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0000 0000 (o] o uropean war which was coincident with the visit to - JouN Arrp, Assistant General Manager.
G BLUE RUIN o Hammondsport of the Italian representative of the __./"'
- ALL’S WELL—NO o | Curtiss Company. Glenn H. Curtiss is in San Diego, 0 \\\\}" ‘ WITH BRANCHES THROUGHOUT CAN-.
—_— that, just as we O Cal, demonstrating a new machine for the United I::;;:’t‘),l.l:)l'l'l"";' | ADA AND IN THE UNITED STATES,
g It is the very irony of fate g "century of O |States army, and no official now at the Hammonds- '.‘n lM)u)l“”)' ENGLAND AND MEXICO, AND AGENTS
0 were preparing to celebrate 1a sHould be O port factory will talk about the sale of the America ] ;’"l))]‘m S' AND CORRFESPONDENTS THROUGHOUT
o peace, the nations of the wo;_destrm’mg o | or other Transatlantic flying boats. Visitors have :;”)m'))l) \\\ | THE WORLD, THIS BANK OFFERS UN.
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o ditions had arisen ‘that it crmce of. life, the O the America across the Atlantic, is now in charge ; IGN COUNTRIES
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iqespread devastation, an miralty to Hendon, the America and h ists ir- = [
0 widespread r. shall not have O : : 3 er sister air 2 - = Collecti
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o0  Stricken Poland will regain nical op- O | to-Canada. l I |
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0 pression; | I‘ewq of Europe will have O AMER]C N DN\ \\\‘\\ \\\\\\ V —u H HA
o0 The persecuted Jews © & AN WRITING PAPER \ N\
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. nln e Rule, which until war broke/ out, was O ) . \
o ynl\' x-e;\dlng Britain in twain, will re- O | Sulphite -Comes from Norway and Regular Ship- \ “
O ominously K o ments Will Not be Interrupted k :
0 unite the Motherland; e Wil & 'O Erum h Officer Highly Commended by Field Marshal French
o Wwoman will be given the suffrag 4 -\ . i | ( Has Been Conspicuous on Many Other
ful menace to Britain's home life re- O Boston, September 12—It is intersting to know i Crucial O ' in Empire’s Hist
AT " s .
O fear “] O | that the effect of the war has been most beneﬂciali [} ) l" ue ocouions 'n Wmmire MerY,
0 moved; 3 -
i unite in O [ to date upon operations of the Ameri g
0  And, above all, the nations must ] s p pera merican Writing | ypt, Bouth Africa, India end now Rurope.
e world. There should be no more Paper Company. . . . S §
0 policing the world. fitons o Saiine . O Thei SORDERYY. Bl ulile ‘et Hidluiie o | ywhere that Great Britain's flag has fluttered in
0 vast squandering of countless billions bt ;)05. 0l rvantig oo ; “& Cg“ e t'Ji.‘:(: i ﬂl‘ei D*tuy . = ——— | war has General Sir Horace Lockwood Smith-Dor-
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0 armed camp. Entirely new and [}appler cont o ‘. ;‘Ten i w; noc)e mterrup(tle 7 48 rag supplies {arge- Service Order and the Fourth clags Medjidie for his
0 ditions will naturally arise, and Canada mus! 5 }l co@e rom Germany and substitute sources of sup- work with the Soudan frontler field force in 1885-8;
0 naturally share in the better times that are . ply will have to be found. o ' the fourth class Osmanich for his Bgyptian work In
0 to come. i o —_— — 1887, mention In despatches, brevet lieutenant colon«
0  Even to-day, 9"““‘9”"& i wa:vns she ’:_- 5 st 4 s elcy, medal and two clasps for the Tirak campaign
0 for when Britain’s at war, fanadd is at war— A.d d b F h C l A h I S on the northwest Indian frontier; mention In . de-
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O the consensus of v)]m;m:\ -tfhat I111](-1 A\t.“ = Lhé o fore German Volley. Cavalrymen now he has again covered himself with glory.
O far f the scene of strife, shall gain by * k 5
g T . “The ¢tout man of Ginniss,” was General Butlers
O terrible disruption of ”“"_ Old. New avenue? g London, September 12.—What is surely one of the joking pun upon Smith-Dorrlen after Lord Wolseley
O of trade must, necespartly be opened, “:“ most poignant tragedies possible to imagine is sent had ordered him to “convey to Major Smith-Dorrien
O markets spring up—with a great demand for g by a Dutch correspondent. The truth of the story is (8pecial to Journal of Commerce.) the expression of hls satisfaction at the able and
0 our products. . 5 i i r
' vouched for by Lamberts Hurrelbrinck of Maas- 4 successfiil manner in which orders have been carried
3 el T air— g ) P 2.—Pursuing the broken army ’
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0 Q(.“n,x”,l)su mitting to the extortions of un “f “ "Mother.” the child sald, ‘When I grow up I shall ,[)m; ~Ionsd A : & X:; 988 . L3 8RR :‘\UI o Junction of the Rlvers Sane nnd Vistula, It has been dispensing with tents and bivouacking his men in
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o minimizing want, by lessening the number of O | “The widow, finding further abode in Alsace iin One incident of the battle was the wiping out of | . o fierce attack, while bis left wing is attempt- mobility
the . 5 b ‘ : B ~ 3 g ; «dis :d Dritis ank ; R :
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sperity.  While mourning the appaling O ily life at Vis T ; The enemy has been further embarassed by a bril-! X X ixth 14 ne ¥
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0 homes, and the utter ok p The Belgian inhabitants had just before destroy- 1 N 1 I i 1 | — = unusual ocolness, intrepidity and determination had
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0 usband, her son and her two grandson;
8 shot be- land WAR SUMMARY,
0 O | fore her eyes.” THE GERMAN VERSION. and. - ; :
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RUSSIAN ADVANCE CONTINUES.

Washington, September 12.—Military Attache of the
ussian Embassy issued the following
Fortifled position of the Austrians at
between Lublin and San River, has been
:roops_ On September 10th during the pursuit which
ollowed our success, some of our columns in one day
Covered a dlutamcev of 20 miles. Our cavalry is in
Tear of the enemy. Tomaszow has been taken by our
troops after a stubborn battle. Serious fighting con-
tinues along line from Rawaruska to Rivep Dniester.
mc;nd:::c:ﬂul Prussian front the Germans continue
i - Their main effort seems to be directed
ard region of the Mazur Lake. Near Myshinets
?:;, Hozjele our troops have repulsed the Germm;a
cting on them heavy losses. = The two last named

Doints are on the Russo-P;
~Prussian fr
% ' an ongier Southeast of

R
statement:

Opolieturobin,
taken by our

t

——
GERMAN CROSSING BORDER DISARM,

Berne, Switzerland, September 12— It is costing

and Servian Allies are advancing in good order.

L T
ENGLAND PREPARED TO STRIKE,

Rome, . Septeggber 12.—England has prepared to

strike a quick blow at the Turkish navy if the Porte
decides to assist Germany, according to the
This newspaper publishes a dispatch from Brindisi,
stating that by secret agreemant Greece hag given
permission to British Government to establish a naval
base on Island of Lemnos, which is about 40
from entrance to the Dardanelles.

Trinuna.

miles

HEAVY CANNONADING IN BALTIC.

Stockholm, September 12.—Heavy canonnading in
he Baltic Sea, indicating that a naval fight was tak-

ing place, was heard east of Gotskafl Sandoe Island,
early to-day, according to a dispatch from Markoe.
Ship captains report they sighted a German Ssquadron
between Gotska, Sandoe Island and Kopparstenarne
late yesterday. 2

. SERVIANS ADVANCING.
Nish, Beptember 12.—War = Office announced the

capture of Mitrovicza on the River BasSe in Croatia
by Servian troops.
Save have been occupied. Small Servian army has
crossed the Danube near Belgradeé.

Other small towns along the

The Mi

'| the front with his army. A dispateh bearer report-

The fifth German army which Berlin declares is
capturing fortifications to.the southwest of Verdun,
appears to have made a successful turning movement
around Verdun and then moved southeast along the
Alre and Aisne rivers, the force of their attack driv-
ing the French back as far as Souilly and the Ornain
river. The successive victories at Landsberg and
Lyck of the German army in East Prussia has driven
the Russians back in disorder across their own fron-
tier near Grajewo, according to an official statement
given out at the War Office.

It also stated that the German armies in Frahee
hed fallen back on strong positions without heavy
loss and that German reinforcements sent to assist
the Austrians have ‘checked the advance of the
Russian centre in Galicia where desperate fighting
continues west of Lemberg.

KING ALBERT ON FIGHTING LINE.
Antwerp, Beptember 12—King Albert has gone to

ed to-day that during the fighting #t Hofstadt, near
Malines (Mechlin), the King rode out to the firing
line in ‘an anwpdbue and participated personally in
the geperal engagement by directing the movements
of the Belgian ‘troops.

The German artillery figured considerably but the

tarcea tne a-mmm

well by guns, gradually

LLOYD GEORGE GIVES TWO SONS.
London, September 12,—Two sons of David Lloyd
| George, Chancellor of the Exchequer, left for the
| front to-day.

A GERMAN STORY OF LOSSES,

London, September 12.—According to the Namur
newspaper, Lami De Lordre, which is printed under
German censorship, 113 civilians have been killed and
460 houses destroyed In various towns of Southern
Belgium. It says that some towns, particularly Mar-
ienburg and Gresnas Les Courbin have been almost
destroyed.

AUSTRIANS LOST 130,000.
Rome, Sgptember 12.—A Petrograd dispatch to the
Messagro says the Austrian losses in the second bate
tle in Galacia are estimated at 130,000, of which 90,-
000 are prisoners. 3

LOSSES ARE APPALLING.
Paris, Sept. 12.~11 a.m.—All reports received up
to this hour agree that the German losses during the |
last five days have been appalling. Battle is raging
with renéwed fury aout S Heavy reinfor

ments are believed to have reached the Germans.

i

of the war, official announcement from Paris War
Office says Germany’s right and centre have been
| forced back.

| The German right wing hag retired gpproximately
‘46 miles, and the retreat has developed the ap-
pearance of a route in this portion of the Germai
army.

It is reported this portion of the army is short of
ammunition, and the situation has been augmented
the brilliant capture by General Pau of a Gers
man ammunition train flve miles in length, which
was reseérve supply of right wing of the army.

by

Petrograd officially announces that the Austrian
left wing operating in Galicia hag heen cut off and is
being surrounded.

A Stockholm despatch says a naval battle be-
tween Cerman and Russian squadrons ig in progress
off Aland Islands.

“CONDITIONS UNCHANGED:

London, September 12.—Monetary 'conditions are
unchanged. Call loans were easy at 2 to 2% per
cent. Announcement of fresh lssue’ of treasury bills
had ‘little ‘effect on discount market where general

| rats §8 88 per cent. with rather more bills offering.
} S
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** east coast 1s hard hft by North Sea perils,

m 4 ; LEL ; '. ; . ’;‘&‘ ' i oo 3 ‘
I SHiP PUBGHASE: SCHEME and Transportation
4 - £ % » ¥ '3 4" N ; & X ‘_h S AR £ g x
New York Shipping Men Fear That Copditi of ‘_.‘v S gt s B IR e e :’“AA & e
Labor On Government Line Will Mean In- NS Sntd S g ; cial circles,
evitable Loss In Operation. SATURDAY‘\“ETEM!lR 1_2*',, 1’1" s Gcngl»t'. 12 doﬂd has gresl : ~v 4 !
: : e Aalay ¢ Return Limit September 14, 1914, anxiety- rise - experienced at
. . Almanao. . . v ey 3 intense SUrp! (AT
VICE Local shipping men see in the proposed measure for = P - Lv. Place Viger 9.00 aum., 1.30 R The t"‘;f]eof clearly 9hoWﬂ ﬁl\‘ necest
CANADIAN SER Government purchase of Vesels the renewal of labor G ek 500 p.m., 1130 pan. declaratt fnancial institution bemg prepa
From union activity and a eonsequent menace to the de- Eaat Quir"t g el R for every emergencies, S
Southampton. Montreal. velopment of healthy conditions in the growth of a New MoonQ_r's gpmber 19 2 6 v T e runforsetenal Life has sometimes beep a
Bept, 17, .. [ L ANDANIA ... 5. Gaes0ot 8h s L the New! York faiiuh1 of:Com - L Mo :;; :pmnbei i : EXHIBITIONS "The Mu g,v L Life bog sends for carrying
Rates: Andania, Cabin (11), Bastbound $83.75 UD.| yorce.  They have been advised that a -principal TS MR ore 4. | PO . 8HERBROOKE. cised eve:urbluS’ but the :situation to~
Westbound $53.76 up. Third class, East and West- | ;100 of urgency for the adoption of a ship purchase Subrlase 802 0 5. sets 648 5 Septeinber 18 ', b Srasrty e o 2 | gﬁg TuF conservative yet  progres
bound $36.25 up. bill is found in the w.ork of the Seamen’s Union ng: ; Return Limit, Wetambas 15 1914, i ; ]u]nye ;
THE ROBERT REFORD CO, LIMITED. vocates and trades union men who have been deman: HiEh Miadas ot Bueboo Wa Mbirow. Lev. Windsor. St *8.3 il . il } po
General Agents, 20 Hospital Street. Steerage Branch, |ing that this action be taken, ever since the announce- M R (17 ot i 0 *6.35 p.m. ; D, ”FE A
488 St. James Street. Uptown Agency, 630 St |ment was definitely made that the so-called La Fol- 1318 p.m.—ma;, o gas *Datly. { Dafly e Hint $ Ve C;nly. 3 m[ g
Catherine St. West. lette's seamen’s bill could not be adopted, but had had ¥ day - OF CANADA
to be abdndoned. The situation as thus reported is P OTTAWA, 4 i ONTAR‘
rded by th g -ecdingly menacing. Woather Forecast, Going September 14, 16, 18.. .. .. .. 55 4 WATERLOO Surplus, §3,816
v TRULIY 9 Dy-Them 168, excee thy on for the re-| “oWer Lakes and Ceorgian Bay—Moderate  to Going September 12 to 19 .. "o e ts, $22,252,724- Gross Surplius, 33,
s According to these rn].,vulls. : e lv‘eilﬂ dvocates is | TSN winds, mostly east and south-east, fair, not Return Hmit, September 31 1.3.1.1” - 9450 Assets,
newed’ urgency of the Seamen’s Union advo s 18 | ol chintine S tarhoorature, A e S ’ » ” 3 /__/—___‘_-———_'—————___——';_—
that they believe the Government will advance ths-‘ » i ndsor Street 17.55 a.m., §8.30 a.m., t9.05 3 A
5 t f hat tt sider proper conditions on | Superior—Fresh southerly to easterly winds, fair *9.46 a.m., 14.00 p.m., §7.40 pam., *9.00 p.m., #9435 & C&Shil‘e Ll
movement for what they consic ope a live: 3 oy L L, *9. 0., *9.45 oy, d L
GLASGOW PASSENGER AND FREIGHT vessels more rapidly by establishing its own line and to-day; showers at night or on_Sunday. Lv. Place, Viger *8.00 'a.m;, *5.45 p.m. | Tbe Lon on an >
SR X A Ottawa Valley, St. Lawrence, Gulf and Maritime *Dally, 't Dail Sunda, i A’socl
SERVICE. creating the conditions of labor that are demanded —ModSiet e Abn Anae B ¢ Ve y ex. Sunday.. % Saturday only, / G eral Assurance
From Glasgow. From Montreal. by the men ‘than they will any other way. It is ) eraté winds, ne,évb abou e same tem- § Sunday. only. & en

perature,
B b s ATHENIA sya o ameis Sept. 26/, ing the new line the labor. men
et 22 Oct 33bhtv.d ‘.hat In r_""m“A the new i ii Manitoba—Partly fair, but some local showers or
Sept. 1',. ..LETITIA.. ove ajwe e ® will insist upon its being made a “model line" in or- thunderstoig ;
Sept. 26. ..CASSANDRA o eer 00Ot 10000 4 show shipowners what the conditions of work . S -
i < 0 e Saskatchewan-—Cooler and partly fair” with some

Passenger Rates—Cabin (I1.) Eastbound $57.50 up.|ought to be, just as in navy vards political influence Tocal shovers

Westbound $47.50 up. Third-class, eastbound and pag gucceeded in forcing very expensive conditions &

westbound, $86.25.
For all information apply to

THE ROBERT REFORD CO, LIMITED.

General Agents, 20 Hospital

and exceedingly

|of work with long holidayvs
‘lvrms of employment.
’ussm‘h-d. the effect would be simply to make it im-

t. - Steerage Branch, | possible for the Government line to operate except at

488 St. James Street. >wn Agency, 630 St s heavy loss. Such loss would put the line into an
Catherine St West. unsatisfactory position hefore the public, if state-
ments were regularly made on the same basis as in
\ 1_-—--1nlhor concerns, with allowance for depreciation, in-
S — | terest on capital and other factors in the expense ac-
| count that do not usually figure in Government en-

P | terprises.
: N | In order to get any husiness, it is claimed, the line
| % 31 L'NES | would have to'meet the freight rates made by for- |
. ‘b\;f;:l“‘f‘f‘i) i .:gl-l"l'l’tb“‘ i':j'ign ships, which might be (‘ump.etinr.: with the new
I R Government vessels. It is predicted that as these
?D’EL'GHTFUL ‘ﬁATER TRIP‘S‘g | rates could not be met without heavy sacrifices, the
| consequence would be to cause a revival of the effort
. T ° | to subject all vesesls to the conditions laid down in
Dellghtfﬂl watel' rlps zlhe La Follette bill or in other similar acts of legis-
I _ ;Iatiun in order to compel such lines to stop under-
VISIT THE CAMP AT ;cmﬂng the Government vessels to so great an extent.

VALCARTIER

er leaves Nightly 7,00 p.m., connecting at
‘ s'"“buebec with trains direct to the Camp.

Also the Famous

SAGUENAY RIVER

Steamer leaves Quebec Tuesday, Wednesday,
Fridey and Saturday, 8.00 a.m.

Toronto Exhibition
Service Daily

SPECIAL LOW RATES.

Ticket Office—9-11 Victoria Square

“ It was found when the La Follette bill was being seri-

ously considered that foreizn nations would not con-

| sent to the methods by which the bill undertook to
| compel vessels carrying their flags to conform to its
requirements, After the measure was introduced in
the House very general and strenuous protests were
made to Secretary of State Bryan by representatives
of most ‘of the maritime nations. It has always been
the claim of the trades unionists that the United
States, if it would insist in pushing ahead with its

plans'in this regard could overcome the opposition or
hostility of the other nations and thereby force the
adoption of measures for the comfort of seamen that
would be otherwise unattainable. By using the new
Government ves:

it is believed in local circles, Congress might be driv-
en into doing what it otherwise would not do.
Very strong assertions were made that the pressure

LA e
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(Exclusive Leased Wire to The Journal of Commerce.)

on full cargo

New York, September 12.—Rates
steamers are easier, due principally to the falling of?
in the demand for grain and coal carriers, to Euro-
pean ports, althoush the abundant supply of avail-
able open boats is also a factor. In other of the
trans-Atlantic trades such as cotton, timber and
general cargo, the requirements of shippers have
not as yet shown any material improvements, al-
though there are a few enquiries for boats for Octo-
ber and later delivery. Deal freights to the United
Kingdom offer steadily, and there is an improved de-
mand for lumber carriers from the Gulf to the River
Plate, and one small boat was closed for busi
this kind for October loading. The demand for
nage for West India account is limited while in the
long voyage trades there are a few inquiries for case
ofl carriers, but no demand for general cargo bouts.

In the sail tonnage market there is change
whatever, and but little was done in chartering. Off
shore freights of all kinds continue decidedly scarcef

,while only a limited general demand prevails for
coastwise carriers. Rates remain unchanged and
nominal with ample tonnage offering for charter.

Charters — Grain— British steamer Maltby, 32,000
quarters oats; from Baltimore to picked ports Unit-
ed Kingdom, 1s 9d, option French ports, 28 1%d,
Septemler.

British steamer Daleby, 29,000 quarters, same.

Coal—Foreign  steamer 6,500 tons,
Virginia to the River Plate, 17s 6d September.

Norwegian steamer Sark, 2,304 tons, from Balti-
more to Alexandria, p.t., September.

“Schooner Mary L. Crosby, 394 tons, from Phila-
delphia to Portland, p.t.

Lumber—Dutch steamer Park Haven, 1,628 tons,
from the Gulf to Rosario, 120s, October.

British steamer Brookwood, 1,927 tons, from the
Gulf to Hull and Tyne, with timber, 958, September.

Foreign steamer 800 standards, from
Dalhousle, to a direct port, Ireland, with deals, 50s,
September.

Foreign steamer, , 800 standards, from Bay
of Fundy to the United Kingdom, with deals, 52s
6d, September. ;

Schooner A. B. Sherman, 610 tons, from Charles-
ton to New York, pit., fish scrap out from Promised
Land, LL, pt: N/

Schooner Dustin G. Crossy, 726 tons, from Jack-
sonville to Portland, p.t, coal out from Newport
News, pt.

Miscellaneous—British steamer Othello, 2,391 tons,
from Montreal to Ldverpool or Iondon, with flour,
17s; oats, 27s 6d, and hay )7s 6d, prompt.

Foreign steamer, 3 7,000 tons, D. W., time
charter 6 months, £1,600, deliveries United 'States

" September. 3

s of

ton-

no

from

SITUATION IMPROVES.
London, Septembér 11.—The belief is' held . #n-
anclal circles that the Btovk Exchange may fmaugu-
rate trading in some form in the near futuré,
. fovernment guarantees have strengthened credit
facilities. but the foreign exchanges respond very
slowly. The trouble with the h. on New York
is attributed to the small demand for cotton, etc,
The food supply here is plentiful with a fine wheat
erop and splendid harvest weather.
" The' unemployment {8 worst in Lancashire,

The

for the purchase aof a great fleet of unsatisfactory ves-
sels will become so0 strong as soon as the bill is pass-
ed as almost to, compel the expenditure of the funds

necessary to take them over. This, or the alternative
plan of buying passenger ships which have been
thrown out of use on acocunt of the war ,would re-
[ sult in the creation of an exceedingly expensive line
which could not be operated to advantage even if the
| conditions of service on board the ships were not so

onerous to the lovernment as has been predicted.

It was learned yesterday that many Democrats are
still doing their utmost to stave off the ship pur-
chase bill on account of its dangerous possibilities, and
that it is regarded in shipipng circles as still pos-
sible that the bill may either be abandoned or defeat-

ed, or else made to provide only for a permissive pur-
chase of ships with the understanding that this will
not be availed of unless there are some decidedly new
factors in the situation which are not now expected.

GEMAN WRITERS HAVE LONG
FANNED FLAME OF HOSTILITY

Press and Individual Writers of Note Have Urged the
Necessity of War With England For Years
Past—Other Signs of Preparation.

| Now that the war has come, British 'students of
German newspapers and pnlm(-s'ure recalling many
| signs which presaged Germany’s assault upon the
]pr::lce of the world. For months and indeed years
| past a section of the German press, backed by men
eminent in the political and intellectual worlds, have
been pre-acting a. policy of violence, One of the
most popular of German historians, whose works for
years have moulded the though of German students, is
Treitschke; a well know utterance of his may be
condensed thus: “We have settled accounts with Den-
mark, we have settled accounts with Austria; we have
settled accounts with France; we now have to settle
accounts with England. That will be the longest and
most difficult task of all.” General Von Bernhardi in
his book, “Germany and the next War,” advocated an
unprovoked attack upon France, for the purpose of
rendering her harmless for the future. “When we go
to war with the French,” he said in effect, “it must
be a war to the knife,. We must not merely crush
her, we must stamp her into dust, never again to rise
as a Great Power.,"”

With writers of this sort to back them, numerous
newspapers in Germany long have been advocating
violent policies. In England the general tendency has
been to regard such writers as irresponsible firebrands,
by no means representative of the views of respon-
sible public men, or of the mass of German opinion.
It now appears that these advocates of war réally
represented official opinion.

Bearing this in mind, it is interesting to observe that
as long as February 24th last, a Berlin newspaper
“Die Pobt,” the organ of the Pan German party, and
as it now is proved of, the Government as well, pub-
lished a long article entitled: “Austria and the Triple
Alllance Policy.” The object of this article was to
show that the emoment had come for Germany to
plunge Europe into war. The author pointed out
that the internal situation in Austria was such as to
justify the direct apprehension for the future military
strength of the Dual Monarchy, As an ally, that
power was now at its pinacle of value, but every
year would bring a diminution of Germanic influence,
and an increase of slav influence in Austria-Hungary,
Meanwhile he said, Ruseia, France and England were
improving their military position by leaps and bounds; |
and would soon be immeasurably superior in war:

lenient
If this should be done, it is

Is as a means of forcing such a steg} |-

Alberta—Mostly fair and cool, with a few scatter-
ed showers,

CANADA STEAMSHIP LINES, LIMITED.
Location of Steamers at 6.30 p.m.,
Toronto, September 11th, 1914.

Canadian—Due Cleveland to-night.

Acadian—Montreal.

Hamiltonian—Montreal.

Calgarian—Up Soo, 6.16 p.m., 1tOh.

Fordonian—Montreal.

D. A. George—Arrived Toronto 2.30 pm. to-day.

Glenellah—Down Port Huron, 8 a.m. to-day for

Toronto .

Dundee—Due down Port Colborne.

Dunelm—Due Fort William.

Strathcona—Montreal. ~

vDonnaconu—UD Port Huron, 8.2 0a.m. to-day.

C. A. Jaques—Montreal.

Midland Queen—Due Welland

Colborne.

Sarnian—Port Colborpe.

A. E. Ames—Due down Kingston for Montreal.

H. M. Pellatt—Down Soo, 7.45 p.m., 10th.

Rosedale—Arrived Pcfft“(‘.olhorne, 8 am., to-day,

Neepawah—Arrived Toronto 1 0a.m. leaves

night.

Beaverton—Due Montreal.

Tagona—Should leave Fort William to-day.

Kenora—Up Port Colborie 3.30 a m., to-day.

Arablan—Due down Kingston to-night for Mont-

real.

Ionic—Due down Port Huron this afternoon,

Bulk Freighters.
Emperor—Due to leave Fort William to-day.
Midland King—Point Edward.

Canal for Port

to-

Martin Up Port Huron, 8.40 p.m., 10th.
Emperor Fort William — Arrived Fort William
9 p.m., 10th.

Emperor Midland—Up 'Soo 2.40 a.m., to-day.
Winona—Due Escanaba early this morning.
Stadacona—Due Rogers City early morning.
Scottish Hero—Fort William.

Turret Crown—Due to leave Fort William to-night.

A, E. McKinstry—Cleared Ellis Bay 5 am,, to-day.
Renvoyle—Left Port Colborne 2 p.m. to-day.

Mapleton—Montreal.

Haddington— Left Port Colborne 1
Belleville— Deu to clear Montreal
Toronto

City of Ottawa—Toronto.

p.m.

to-night for

. OTTAWA EXHIBITION.
The Central Canada Exhibition is held at Ottawa
during the week of September 14th to 19th. The
Trunk Railway offers fares from
Montreal during the week. train service.
Apply City Ticket Office, 122 St. James street, corner
St. Francois Xavier.

Grand reduced

Splendid

few passages from this artigle may be quoted in
full:—

“From year to year the situation is Browing worse
for us; every year it become more dangerous, and the
inevitable war more.difficult.
things are in our favor.

For a moment, however,
JFrance is not yet ready for
battle, Russia dreads war because she fears domestic
revolution. England is hampered by colonial and
domestic difficulties, Shall we, then, wait until our
enemies are ready, or shall we make use of the pro-
pitious moment to force on a decision? This is the
question now to be decided. We do not say that a
quarrel must be picked, but should a conflict of in-
terests arise we must not give way, but rather let it
come to war, and start that war with a'resulule of-
fensive. » The pretext is of minor importance. What-
ever the aparent cause may be, the real stake at is-
sue will be our whole future. I can only sum up by
declaring that the task of German policy is not to
maintain peace, but to prepare for the inevitable war
with care and energy and then wage it under the best
possible conditions.”

In connection with the publication of articles of this
sort over acts have thelr significance. Certain Ger-
man merchant ships at the outbreak .of war were
in South American ports, A German vessel met
them carrying guns and ammunition for them to
mount and store. That ship was despatched from
Germany, days before the Austrian ultimatum was
addressed to Servia. |

It is perfectly clear that the present struggle was
deliberately planned and provoked by Germany,

H. A. WOOD,
Recently appointed chief engineer of the
Trunk Pacific.

HOMESEEKERS’ EXCURSIONS
Every Tuesday Until October 27,
Tickets Good for Sixty Days.
Winnipeg, Edmonton and Int. Stations,
9.45 a.m. 9.45 p.m.

Grand

SIGNAL SERVICE.

Department of Marine and Fisheries.

Montreal, September 12th, 1914, WEEK END TICKETS NOW ON SALE,

L’Islet, 40—Cloudy, east,

Cape Salmon, 81—Cloudy, calm.
Father Point, 167—Clear, west. In 3.30 a.m. Wabana, |,
Out 1.00 a.m. Alden.

Little Metis, 175—Clear, south west.

Matane, 200—Clear, south west.

Cape Chatte, 234—Clear, west. |

Martin River, 260—Clear, north west. 2z

C. Magdalen, 294—Clear, north west.

Fame Point, 325—Clear, north west.

Blue Bonnets Race Track
Until September 12, 1914,

Leave Windsor St. 1.80 pm, 150 pm
Return after last raca.

SINGLE, 15¢c, « - « - - Return, 25¢.

Dorval Race Track
September 14 to 19.

Cape Rosier, 349—Clear, north. Lv. Windsor Street 1.00 p.m., 1.30 p.m. 209 pm.

Cape Despair—Clear, calm. Singlf:;m :?Iter lae; r{r\m\

P. Marquereau,—Clear, north. | o & eturn 25¢.

P. Escuminac,—Clear, north. |

Anticosti— s | CHICAGO EXPRESS

West Point, 332—Clear, north east, Suskaloon,‘ TORONTO—DETROIT—CHICAGQ,
Honoriva, and Savoy, at Ellis Bay wharf. | The

S. W. Point, 360—Cloudy, north. -
South Point, 4156—Clear, calm. ‘
Heath Point, 438—Clear, north west. ‘
Belle Isle, 734—Cloudy, strong north east, 6 berg&’

\

Canadian No, 21

v. MONTREAL . 845 a.m. 10.00 pm,

L
Ar. CHICAGO ..

Quebec to Montreal.
Longue Pointe, 5—Clear, high west. In 7.08 a.mAi
Quebec. Out 8.12 a.m. Roanoke.
Vercheres, 19—Clear, light west.
Out 7.835 a.m. Prince Ito.

Lake Ontario Shore Line
to Toronto

| via Belleville, Trenton, Brighton, Colborne. Port Hopg,

In 8.25 am. Im- | Newcastle, Bowmanville, Oshawa, Whitly

‘ Learg
7.40 a.m. Kendal | Windsor St. 8.45 a.m.

atica.
Castle.
Sorel, 39—Clear, calm.
a.m. Port Colborne.
Three Rivers, 71—Clear, north west. Arrived down
10.05 a.m. Alaska and tow.

Batiscan, 88—Cloudy, calm.

St. Jean, 94—Cloudy, light west.

Grondines, 98—Cloudy, light west.

Portneuf, 108—Cloudy, light wr
St. Nicholas, 137—Cloudy, ligh
Bridge, 133—Cloudy, light west.
kinonge.

Quebec, 139—Cloudy, light west.
a.m. Saguenay. Left out 8.00 a.m. Tadou
a.m. Byron Whitaker. 1.30 a.m. Sin-M

In 7.00 a.m. Gaspesien, 8.05 TICKET OFFICFS:

1414143 St. James Street Phon~ Main st
| Windsor Hotel. Place Viger and Windsor Street :,Z.‘ﬂ,,,.,
RAILWA?

'GRAND TRUNK &

DOUBLE TRACK ALL THE WAY

Montreal--Toronto--Chicago
INTERNATIONAL LIMITED.
Canada’s Train of Superior Scrvice.
Leaves Montreal 9.00 a.m., arrives Toronto 4.30 pm,
Detroit 9.56 p.m., Chicago 8.00 a.m., daily.
IMPROVED NIGHT SERVICE.

i 0.45 a.m. Mas-
Arrived down 6.00 |

c. Out 5.10

* Leaves Montreal 11.00 p.m., arrives Toronto 7.8
West of Mantreal., am., Detroit 1.456 p.m., Chicago 8.40 p.m. Club-Com-
Lachine, 8—Clear, west. Eastward 1.30 a.m. Co- partment Sleeping Car Montreal to Toronto daily.
bourg, 2.15 a.m. Windsor, 3.00 a.m. Muskoka, 4.30
a.m. Masaba, 5.20 am. Easton, 6.15 a.m. Fairmount, .
7.00 am. Gabotia. ‘ EXHIBITIONS
Cascades, 21—Clear, west. Eastward, 6.20 a.m SHERBROOKE.
Keefe, 7.05 a.m. Carleton, 7.40 am. A. E. Ames. | Going September 12 ..... R CieT SIChEt -0
C. Landing, 33—Clear, west. Eastward 4.40 am,| Return Limit, September 14, 1914.
Waccamaw. | . , rO,TTAWA. 5
Cornwall, 62—Clear, south west. Eastward 6.30 a.m__‘Gomg Sept. 12,18, 15, 17, 18 .. oo oo w0 s 54,:0
Mary P. Hall and tow. Going September 14, 16, 18 .. 95 $35
Galops Canal, 99—Clear, calm. Eastward 4.45 a.m. | Return limit, September 21, 19 “'
Emerson and 2 barg 7.40 a.m. Holcomb. Yesterduyl VALCARTIER MILITARY CAMP.
2.45 a.m. Canadian, 2.45 a.m. Morning Star, 4.45 p.m, | 2uePec and Return.. .. .. .. .. .. ... it
Bronson. | Going -Sept. 18; returning Sept
P. Dalhousie, 298—Eastward yesterday 2.45 p. m. | HQME_SEEKERS‘ ExCUR§IOn. .
Kinmount. | Round Trip Tickets to Western Canac.. via Chi
P. Colborne, 321—C1enr\, cago, on sale every Tuesdn)‘! until Octc 27th, at

east. Eastward 12,10 a.m. :
Algonquin. Yesterday 1.00 p.m. Haddington, 2.20 p.m. ‘ very low fares.
Renvoyle, 3.40 p.m. Advance, 4.30 p.m. Dundee, 7,301

mnths.

Tickets are good for tw

p.m. Packer, 9.00 p.m. Rosedale. 1 122 St. JamesSt. cor. St. Francols Xavlet
crry Z_Phone Main 905
TICKET Windsor Hote! * Uptown 11§
OFFICES: | g tore 8¢ Mal 829

CLEARING DECLINE 37.9 PER CENT. = fetion
it

New York, September 12.—Bank clearings for week
ending September 12: Estimated aggregate $1,856,255,-
222 comparing with §2,253,270,881 last week, and $2,-

THE SHIP PURCHASE SCHEME

Legitimate shipping interests view wit

perfed

991,036,816 for correspolndlng were in 1913. Compared equanimity the attempt made hy certain i iences 8t
with last year, total bank clearings show decline of | Washington to saddle a lot of tonnage upon thf
87.9 per cent. Government and have the United States irk upon
the business of operating ships comme 1y Itls

ANNUAL REPORT NEXT WEEK no secret that the back of this measure some i";

) dividuals who stand a chance of making lot ;’

laid up It

The annual meeting of the shareholders of the Can-
adian Locomotive Company, which ended its fiscal
year on June 80, will be held on September 17. The
annual report will be mailed to the stockholders on

money through the sale of vessels now
American ports should Congress authori
tive to invest national funds in a mercantils
As to the naval auxiliary feature of the jr¢

September 16, and the figures will not be available | there is not a single naval officer conversan' with tht
until that time. - happenings of recent weeks who could be found to g%
The company in the year ended June 30, 1918, show- | sincere support to the scheme of utilizing merchamt
ed profit from operations of $877,043, ana interest | vessels as armed cruisers. The German liners whit
on investments of $19,842, a total of $296,886. _After | were to scare away British commerce are now most
deducting loss on investments, reserves, depreciation, | interned in port, and England herself has dcclined ¥
and preferred stock dividends, this left a surplus of | make use of the “Lusitaniia” and “Mauretania.” whid
| utilizing

5.7 per cent on the outstanding $2,000,000 common | were speéially subsidized for the purpost

Daily. Sun.On|

AM. AM.

Leaves Montreal for St. Cesaire .. .. 6.20
Leaves St. Cesalre for Montreal, .. .. ....
Daily Ex. Sun.

Leaves Montreal tor Marleville .. ., .. 6.20' = .50
Leaves Marieville for Montreal . 5.30

Saturdays and Sundays—Train leaving Montreal
Sundays.—Special Trains leave Montreal for Cha
p.m,, stopping at all stations.

Special trains return to Montreal as follows:—

resources of every kind to the Triple Alliapeé. ' A

Montreal and Southern Counties Railway Company

s s .

TIME TABLE--MONTREAL AND ST. CESAIRE

et s s o e

31 MILES BY ELECTRIC CAR

stock. The earnings on the preferred worked out | other merchant ships only for transport purposes &3
&L:14.61 per cpnt. o policy which our Government had steadfastly declit®
- ed to follow, though it might by this time have giveh
us a merchant marine. _ Experienced. shipping 1€
familiar with the results of Government mntrala;;i‘

ind Bré

shipping in Russia, France, Italy, Austr
are not at all dismayed by the prospect of ‘pusslbn
government cempetition. The shipping business which
seems 80 simple to the layman that almos ont
who has taken a trip outside Sandy Hook D rem:

edy for the solution of all its problems, is nev ”hemz

< in the presed

ly. Dally. Dally. Dally. Sun.Only. Dally. Daily. Daity, |°"¢ OF the most complex avocatlons in the D'
A.M. ‘M. PM. PM. PM. PM. p M. | Prenticeship and a profound knowledge of al

10.00 Voo 65.20 e 6.20 ... ... |age; a business requiring not only painstaking F'p;

.M, ly. tant study 8

10.60 2.00 5.20 6.00 6,20 11. 90 markets. of the world but also cons .an. ¢ ool

San. Only. 8 +++« |the assistance of numberless conections © P

AM. un. Only. | ,jzeq standing and proved integrity. Let those “u

§.60 8.80 ....' 2.10 ..., ', g5 misrepresent the people at Washington commit mm

Gol5  8.52 11010 285 3.25 7.1 g 49 |country to the owrership of trading vessels or (0 ¢

at 2.00 p.m., runs through to St. Cesaire,

g and we do not
mbly Canton at 2.40 pm., and for St. Ciatis ah 31y guarantee of interest on shipping bonds an

hésitate to predict that, in a few years to come. ;:-a
people of this country wiil bé treated to such !

PM. PM. PM. Ifeasance ¥
PM. P.M. p,y, |8usting revelations of corruption and ma :
Leave g:uﬁg‘::; A Ay ;gg Lea:: gm;klslnec..éc:a&. *teeee 6.4 7.832 g o5|to make it a foregone conclusion that the potitia
Leave Marieville .. .. .. .0 ov 3.81 Leave St. Hubert Junction .} |\ o.53 7.4 8.15party responsible for the inception of the scandal ¥
m;: g:‘chegleu s g 7.48 Leave Frent St, St.-Lambert.. 5.87 7'5; :f: never again be able to muster sufficient slrwng(l;ﬂr
Leave Chambly Canton .. .. .. 7.48 ‘Arrive Mo v igiete EVAON ; : 2 ; 11s.—Shived
Leave Chambly Basin , i (v s s 2¥ins ntreal soeb B.8T 817 8.5 fage the ire of an aroused nation at the po

ping Illustrated.

«'e. 745 am. 905 pm,
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ALEX. BISSETT, Manager for Canada.
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British America Assurane
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K . President.
RO ex we o8 me Ui
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PROVINCE OF QUEBEC BRANCH:
Lewis Building, 17 St. John Street
MONTREAL

ident Mana
AS F. DOBBIN, .. .. Resi
THOMHan Vacancies for a few good City Agents.

Founded in 1806

LAW UNION AND ROCK
THE LORANCE CO. LIMITED
OF l.nODNDO
Assets Exceed $47,000,000.

Over $11,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Accep

CANADIAN HEAD OFFICE:
112 St. James St., cor. Place d’Brm
Montreal
Agents wanted in unrepresented towns in Canad:

. E. E. DICKSON, Canadian Manager.
{v. D. AIKEN, Superintendent Accident Dept.

Commercial Union Assurance (
LIMITED = = :x OF LONDON, E
The Largest General vIvnsumuce Company in

orld.
AS AT 31sT DECEMBER, 1913.)$l

Capital Fully Subscribed. . .. 4,750,
Capital Paid up coivie y, 1/ATD,
Life Fund and Special Trust Fund 69,826,
Total Annual Income Exceeds. . . 42,500,
Total Funds Exceed. ...... 124,500,
Total Fire Losses Paid... .. . 164,420,
Deposits with Dominion Government... 1,077,
Head Office, Canadian Branch—Commercial Un
Building, 232-236 St. James Street, Montreal.
Applications for Agencies solicited in unrepresen
districts.
J. McGREGOR - - - — Mgr. Canadian Bra
W.S. JOPLING - - - - - - Asst. Mana

NON ISSUBANGE SOGET

OF LONDON. ENGLAND

FIRE INSURANCE SINCE A.D.
Canada Branch, Montreal:
T. L. MORRISEY, Resident Manager.

North-West Branch, Winnipeg:
THOS. BRUCE, Brm}ch Manager,
AGENCIES THROUGHOUT THE DOMINION.

1741,

THE BRITISH CAﬁADIAN REALT
AND INVESTMENT CO. LIMITED

Real Estate, Timber Limits, Farm and Coal
Lands, Water Powers. .

J. T. BETHUNE
Managing Director,
605-606 TRANSPORTATION BUILDING,

Eable Address: BRITISHCAN.
Codes: Western Union and Premier Bentley.
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Write for particulars
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ND TICKETS NOW ON SALE,

Bonnets Race Track
ntil September 12, 1914,
indsor St. 1.30 pm, 150 pm
Return after last raca.

E, 16¢, - - - - . Return, 25¢.

orval Race Track
September 14 to 19.

Street 1.00 p.m., 1.30 p.m., 200 pm,

Return after last race.

2 16c. - - Return 25¢c.

~
CAGO EXPRESS
I TO—DETROIT—CHICAGO.

The
Canadian No, 21
. 845 a.m. 1000 pm,
. 7.45 am. 9.05pm,

Ontario Shore Line

to Toronto

enton, Brighton, Colborne. Port Hopg,
manville, Oshawa, Whitby Leavg
a.m.

TICKET OFFI(‘FQ
ames Street hon= Main S12y
lace Viger and Wlndsor Street Statiam

) TRUNK &5
SYSTEM

TRACK ALL THE WAY

al--Toronto--Chicago

ERNATIONAL LIMITED.

s Train of Superior Scrvice.

al 9.00 a.m., arrives Toronto 4.30 pm,

. Chicago 8.00 a.m., daily.

OVED NIGHT SERVICE.

eal 11.00 p.m., arrives Toronto T8
' p.m.,, Chicago 8.40 p.m. Club-Come
1g Car Montreal to Toronto daily
{XHIBITIONS

SHERBROOKE.
12 ceyae T, | |
September 14, 1914.

OTTAWA.

3, 15, 17, 18 .. .0 .o LA

14, 16, 18 .. 5 $35
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Chief Office for Cana
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ALEX. BISSETT, Manager for Canada.

British America Assurance
Company

FIRE INSURANCE SINCE A.D. 1833.

President.
ROCK gL
g g I\ZIILiI)IaLh .- "Vice-Pre ident.

PROVINCE OF QUEBEC BRANCH:
Lewis Building, 17 St. John Street
MONTREAL

dent Manager.
AS F. DOBBIN, .. .. .- Resi
THOMHln Vacancies for a fevl good City Agents.

Founded in 1806

LAW UNION AND ROCK
THEINSURANCE CO. LIMITED
OF I;ODNDO
Assets Exceed '$47,000,000.

Over $11,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Accepted.

CANADIAN HEAD OFFICE:
112 St. James St., cor. Place d’Brmes,
Montreal
Agents wanted in unrepresented towns in Canada

E. DICKSON, Canadian Manager
%VE AIKEN, Superintendent Acudent Dept.

Commercial Union Assurance Co
LIMITED = = :: OF LONDON, ENG.
The Largest General Insumuce Company in the

AS AT 31sT DECEMBER 1913. )$l

Capital Fully Subscribed. . ,750,000
Capital Paid up. . l 475,000
Life Fund and Speclal Trust Fund. 69,826,740
Total Annual Income Exceeds. 42,500,000

Total Funds Exceed . 124,500,000
Total Fire Losses Paid. . 164,420,230
Deposits with Dominion Government... 1,077,033
Head Office, Canadian Branch—Commercial Union
Building, 232-236 St. James Street, Montreal.
Applications for Agencies solicited in unrepresented
districts.
J. McGREGOR - - - - Mgr. Canadian Branch
W.S. JOPLING - - - = — =~ Asst. Manager

NN ASSURMNGE SOGETY

OF LONDON. ENGLAND

FIRE INSURANCE SINCE A.D. 1741,
Canada Branch, Montreal:
T. L. MORRISEY, Resident Manager.

North-West Branch, Winnipeg:
THOS. BRUCE, Braz}ch Manager,
AGENCIES THROUGHOUT THE DOMINION.

THE
PRUDENTIAL INSURANCE
CO. OF AMERICA

lncnrpdrated as a Stock Company by the State of
ew Jerse:

his death at lemol
branch-of the company, muunu.nm. x,}‘g
him just before the sailing of the Adriatic &

York, reported that he. to be in the best of
health, and his death must
den, although the ecable announcement does not glve
details, He had a serious illness four years &30 &S
a result of which he -ﬂt slx weelks in the Royed
Victoria Hospital here, and friends think that this
may have affected’ his Heart In some way.

Dr. Harry Bell was & yo‘mter brother of the late
Dr. James Bell, who until Bis death three years g0
4vas the chief surgeon of the Royal Victoria Hospltal
and one of the best kmoWwn physicians during his
practice in Montreal. Dr. Henry Bell, or Dr. Harry
Bell, as he was always known, was born in Omtaric,
where his father also 3fved wuntil he died four yoars
ago at the age of 91, He was a graduate of AMeGin
University Medical Faculty, glning so many fritnds
during his years there as & student that he stayed
in Montreal for a while with his brother before grad-
uating. Then he practised for a few years ln Mont-
real on his own account before obeying thie prompt-
ings of an adventurous disposition, and taking & berth
as surgeon in & White Star ateamship plying between
England and Australian, New Zealand and African
ports. For fourteen or fifteen years he served as
surgeon on White Star boats to the ends of the earth
and back again. He was as famillar with the Medi-
terranean as most Montrealers are with the St. Taw-
rence river. ‘Then when the Adriatic, which was

remaining with her untll the time of his death.
e e

OPENS BRANCH IN SHAUGHNESSY
BUILDING.

real, in charge of Mr. G. Sheffield

ASTROLOGY AND THE WAR.

An Anchor

To ' Windward

In times like these, when securities ordin-
arily as good as gold can find no market, a
policy In a 'good Life Company has a wvalue
nothing else can approach.
turity or as a temporary pledge it is always
worth 100 cents on the dolar.
ada Life it will probably be worth a good deal

Will it not be worth while when you next
invest to remember present
conditions, and place it where it will be not
only absolutely safe, but perfectly under con-

.Canada Life
Assurance Company

r in the Present War.

Success of the Kai

IMPROVIDENT LIFE AGENT,
Probably there is no business in the world in which
a reasonably intellligent person can earn so large an
income without the investment of capital as in soli-
citing for life insurance, provided he faithfully de-
votes his time and talents to its prosecution.
the life agent who spends the same number of hours
perfectly within bounds to say that the earnings of
in his-work that he would were he a lawyer, physician,
stenographer, bookkeeper,
skilled artisan, will easily double the ordinary incomes
from those positions.

Why is it, then, that some life agents are unable
to make ends meet, are constantly in debt to their
tradespeople, their friends or their companies, while
similar improvidence is rare among those engaged in
other occupations, who make less money?
be because the life agent fails to make proper use of
his time and opportunities, but more often it is im-
providence, pure and simple.

Some life agents, those who possess peculiar bril-
earn from $10,000 to per-
Such men, however, are as
rare in life insurance as are those “at the top"” in other
But the man_wlth average capacity and
opportunity easily earns from $2,500 to $3,000 per year
over and above all expenses that are properly charge-
able to his business.—Insurance Press.

It is

clergyman, ,bank clerk, or

It may

liancy and adaptability,
haps $20,000 per annum.,

FRED W. G. JOHNSON
INSURANCE AND REAL ESTATE
B11 Board of Trade Building

THE BRITISH CANADIAN REALTY
AND INVESTMENT CO. LIMITED

Real Estate, Timber Limits, Farm and Coal
Lands, Water Powers.

J. T BETHUNE

naging Director,
605-606 TRANSPORTATION BUILDINQ

Cable Address: BRITISHCAN.
Codes: Western Union and Premier Bentley.

North American Life
Assurance Co.

Solid as the Continent.”

— 1913 —

I
AI:“mce in force over. - $52,000,000.00

. 14,043,814.89
. ‘781 117,49
‘. 563 115.88

For Information as to Agency Openings Write to the
Home Office . : TORONTO"

Net Surplus'
Income.

Main 7682; Up. 1320
Your patronage solicited

The Provident, Accident
and Guarantee Company

Accident, Health, Employer’s and Public Liability,
Burglary, Plate-Glass, Fidelity, Bonds,
Contract Bonds, Automobile.

160 St. James Street.

LEGAL DIRECTORY

Barrister and Solicitor
Savings Bank Chambers, 180 St. James St., Montreal

the figures of 1888, arranging them as follows
- 18838
1
191 3

“After 1913, he sald, “‘a great change will come tc
the German Empire.”

success of the Kalser. Who knows?

ANACONDA POSITION.

is

THE ART OF NOT FORGETTING
Students desiring some assistance in their studies should
apply to

M. O. SMITH, M.A.

H
No. 73, McGlll College Ave., Montreal
INSTRUC . IN . THE' LANGUAGES AND ‘\MTHD‘A’!’]CS

ACCOUNTANTS

AN IDEAL. INCOME

can be secured to your Ben
eficiary wi:
Absolute Security by Inanrlng in tl?;

Union Mutual Life [ns
urance Co,
Portiand Mul:nce S

Bosid  JON. THLY INCOME PLAN

posit of $1,688,
DOMINION (!(!VERNM’!(%%’5 1':-" s :'f“h “‘.

4 Canadian ‘Securities.
5 ! information regarding the most liberal

ncome Poly
wrest birthaay, ty S TRArket write, stating

WALTER 71, JOs)
“':%ne‘o' of Quebec -m-}:w
¢ eGILL BLDG,, MONTR“L QUE-

A

Audits:—Commercial, Municipal, Finmchl
Investigations, quuld-tlon. etc,

ROBSON, HILL, RITCHIE & DAVY
ACCOUNTANTS and AUDITORS
; M. S. Temple Hill, C.

1. J. Robson, L.1. Chas.
F. Ritchie, CA. (Cm). C.A. (Scot.);John H. Davy,CA
McGILL BUILDING, MONTREAL

ALFRED WALFORD. L.LA.

GCOUNIAN'D' AND AUDITOR -
ts, Annual Audits .
410 LARKE OF THE WOODS BLDG.

14881,350,000; ssed,

fits have disappeared almost to.the vanishing point.

the probable output and under-estimating the nrop -
able cost.

some restriction incident to the labor troubles in
Butte ca. only meawn that Anaconda is to-day pro=-
ducing not over 10,000.000 pounds of copper per
month—Iless rather than more.

For the yéar 1918, the operating cost per pound
was somewhere between 1034 and 10% cents.

market. This would provile a profit of 1% cents |
per pQuml, or $1, 809,000 PO anum cn an output at
the Yasl‘lr rate of 1&000000 pounds. This s equal
to something less than forty cents per share on 4-
662,600 shares outstanling, of which the Amalgamat-
ed Coppér Company ‘owns something over 3000,000
shares. x

'~ The value ¢f last measom’s cotton crop in the United

| States officiilly ‘teported aggregated $1,043,760.000,

made up as follows: Bulaland $5,810,000; upland,

bullt in 1906, was Imunched, he joined her as surgeon,

A branch of the Bank of Montreal has been opened
in the Shaughnessy Building, McGill Street, Mont-

May This ﬁrgphccy be laterpreted 2s the Ultimate

)

As 'Tolstoy is said to have prophesied that = man
from the north, a second Napoleon, would rale }urp:
from 1015. to 192, # would secem as thousgh tles~ |
prophetic minds may in this case have told the final| other at $30.

Boston, September 12.—Anaconda directors are due |
to meet very shortly for dividemd consideration. It
1 to,dodge the fact that the divisible pro—‘ Street.

If Anaconda Is earning B0 cents a share, such a cl- ‘MAVUF'ACTORY 70 LET, WITH (R WITHOUT

culation can be reathed only by over- emlmatlngl

—_— |
A 50 per cent. curtallment of output, together with MANUFACTURING FLATS WAREHOUSES A'\ui

Working on half tine, with fixed overhead charges |
the same as unler normal conditions, Anicondis |
cost must surely b &t least 11 cefits on present metal ,A NEW bTONB AND BRICK COTTAGE, NO, 373

Boulevard: and 1 (o

Emest Campbell real estate agent, purchased from
the Bugme Guay Succession Iots 207.833 to 847, S4)
to 863 and 860 to 871. Cote Visitation, the §6
ing sttuated in Molson Park, with froptases to Rose.
mount Boulevard, e Levly street, Bellech
Barbor streets. The price paid was

Arthur Gendron purchased from Armand Houle ang
others, lots 1461-2and 14587, parish of Montreyl, S
Henyy ward, with Nos. §10'to 532 Richeliey street. for

The oty of Monteal purchased from Thomas R
Ridgway, lot 217 -6, llw south<easterm portion of 1ot

217-59 and lot 218.

$17,400.

- A'faitly go0d week in real estite finished up yes.
‘With' ‘the formal registration of
transactions, the -largest being one for $51,000. Thiy
was the tranfer from John L. Eaves to Abmham
Rosewbery, of lots 10-15, 17 and 18, and part of lot
10-15, €Cote Sg. Louis, together with the bulldingy
thercon known as Nog, 2000 . to 1015 St. Lawrence
17 Fairmount avervue east, the
property forming the northeeast corner of those two
thorughfares, The registntion was also made of
the purchase.of the same property by Mr. Baves from
Mrs. J. Lecker, for thes um of §29,§13.50,

. parish of Montreal, containing
14,193 square feet, the sgame having fiontyge to \ic-
toria avenue, Westmoint. The purcha=e price W ag

thirty three

ase an(|
25,0000,

1oty be.

The only other sales of slze included thyt by Gay

dias Marcoux to Mrs, C, Levesque of ot 14- 10y
Hochelaga, With frontage to Pius [X avernge, Malson.
neu ve,for§12 ,000. Arthur Gendron sild 1 A. Houle

lots 384-20 and 30 parish of Montreal, cogainig 6.
720 square ‘feet, with certaln bulldigs o Swy ne
street, for $10,752

Building Permits.

It is expected thut tendery will be alled aboyt the
end of October for the comstruction of the $200,000,
statlon for the Cunadiam Northern way., on La.

INSURANCE PREMIUMS.

The totar ameunt onuuhup Pecived In Canade
for All formy of |SUTANCS wis 76,004,483, of which
$3622.419 wus recelved By Canydian compantes, and
$30642,004 by Briysh, United Sutes gna other com-
PaNes; yecoriing wtmhno.ymr-np-m The
following Summary Sholys' tie distribuy of the prer
miums to the various cdasses: - *

Premiums 1915
FRO = 1o oo, e i o e e | SRE A
Automobile |, ., Yiee . 568,204
Life .« . e . 38,068,508
Lite (n.w\\mtnn RV SR IRY e % . 2,404,200
Pemonal accldent ,. S AR 2,109,886

Guarantee PO S, ey T 045,624
Plals Guss i 1. .. §iew RS oo o7 oL 124,64
Steam Boiler .. G Y S 147,660
BOUEIRry . o i o . 0 oaiie Sile . 75,580
Sicknesy (so rm a8 Sepirite rNum nnde) 1,185,430

Inlnd Transportation ,. e ., oa o, 140,240

Employers® Liabilty ., .. ,. .e 3,516,758
Sprinkler Teaka o\ o 42,336
Title Tinsurance 0% {e oo . 31
Live stock ... 0 vs e oy e sl ae 1 ae 132,438
Hail, weather ang iornndu T e W7, 680
Tolal o ol ed e ey en eyl ey $76,080,810
—

—————

LIFE INSURANCE,

Delayed decis ¢+ are hamrdoys. Putting off 1ife
Inguranct needlesly fmperils the family.—The Union
Mytual,

———————
C. B. @ DIVIDEND,

Chicago. nn 'on and Quiney declared its regu-

lar quarter nd of 2 per cent, javaple Septem-

ber 25 0 stk record September 19,

COMMITTEE TO MEET DAILY,

Ihiladelphip Dtember 12, r-hn;ulolphx:. Conis
mittee of Fhe, presmt ing large hond pouses, wil
mee « Iy n Or .
meet  dal [} ‘nranactions iy unlisted bonds
with sapctiog

e Stek Exchange and philadelphia
Clearing g

AMiong  the piep ts takon

Yesterday wps  one

by the extate [ le 385
‘ L Lo, 38 Ontarto ftrecl eagl,

Bargain. Reason for selir
no reasonable offer will he refused.
Dorion. Phone Xast 3105.

| S —
| ———

BUSINESS PREMISES TO LET,

Apply 136

|WE HAVE some very. fine nmr es, show‘ r}o}mr‘lls,’ u’:l tsr;:
Windsor Arcads Bullding < orner OB Iu]cdi:!x 1zé
Catherinie streets, and Southam Bul iL’NDOK

| leury street. For further particulars un(“; ke

{ let, apply The Crown Trust Company,

| James street. Main 7990

e —————
PLACE, 34 AND 36, CORNER MILL
College—Two stores, in good confition to let;
irmmediately, at cheap prices: one at $20, and the
Apply East 1983,

BURNSIDE

|

‘ ORCHESTER WEST-TO LET, STOIR  AND OF-
‘Dﬂces o; second and third stoTies, of new builling;

1etlon; No. 36 >
@ Apply A. Bovin, 24 Mackay

‘ " 0 Dorchester street, pPo-
near com

site Fraser Library-

y 60 feet, In brick, central place, with

¥, (0 b
POXY cheap private. Address 318.A Delarche

large yard:

A prominent German of New Yori showed to anof- Ka:“h'“"‘ehjl"d ;‘ lA‘l"muuo sm) t Warrey and 1nI| Im:,. 1[1\1 gD rige an that thoroughfare,
ork e chitoet ss piLs U X 40 by oy fe o o I >
ficor of one of that clty’s Important banks in interest- | W hetmiore, New Yorlc, are the architct foc il Coding together §18, 00,
ing horoscope that wis made fh 1829 by an astrologer N , » i s g
for the Emperor Willlam, grandfather of the present About the end of this month, Theo Daoust. areli . A Al i o I.”‘ SUrddrmount avenie, was granted
5 Ov - 8 T X a permit forthe vection otn byllding of X 2
Kawer of Germany, and said that the predictions }‘. tect, 26 §t. James street, Wil call for sub.tonderss 1y o5 Paiiduil st o H.w‘, ; ’"l-m. Hf"j floars
talned In it were more or less known throughout Ger-|connection with the carrying out of alterstns to i o 85000 ¢ o4} Leaurier ward, ata
cost of $5
many. the store of Alexander Desmartenu, Jacques Cartior|
if he would be king of | Square. The estimated cost is $30.000 | A —
The earlier William asked | ihen pormin wes dnied: (G P
Prussia. For an answer the astrologer took the fig- | CHiaBl ateet. o o r.\;‘ e ‘.I aplante 419
a ars | L O U e e nt houwe  op Argre
ures of 1829 (the year of the consultation) and ars W. E. Doran, architect, 189 Bleury stree, roccived| quette gireot, cos $5.000: 6 F. Pre, i ' X
. 5 00: G F. Preston. /14 gsplag-
ranged them in the following manner: tenders for carrying out alterations. includine the ad-| ade avenue, o twa-flogrec
red puilding on Madison aven-
— dition of one storey tothe store of P, Wiyehit gt the Notre Inme (¢ Crace, cost §6,200; and © Braylt,
A 1 corner of Notre Dume and Bissn steets The cost| 368 Allce sieet, for o bullding o€ four tonemunta on
g will be about $3,0000, | Lajetiniessoe strect, cost $4,600,
2
9
_ “:zﬁiwv Lo s 110 ol b ablll g 2l SlE Sl g ST TS WL WY S oy
p
1849 * ) 3
: 2c Per Word for the $
b
9
he said: ‘“You will be King of = i :
Adding them up, 8 < First Insertion - <
Prussia in 1849, which came true. 2 . . 3
.
They were already talking of larger Germany (the : 3
consoljdation of the German states) and William I |& 1c Per Word for Each 3
wanted to know if he would ever be Emperor of the : :
larger empire. . t° ° ° ° Subscquent Insertion— 3
The astrologer set down the figures of 189 in the s A s & PRPOPPPS L 2 1 L TN P PRt <
following arrangement: L Rad b bt Ll PPV hde e L b J L g L1 TEITI i
FOR SALE OR EXCHANGE, ,! WANTED,
9 N T | —~——
1ee 1 ONE OF THE BEST COMMIERCIAL CORNERS ON{ poc a0 IMth
L N
8 Notre Dame street west, near Bonaventure sittlon, Dept in Newspaper Office. Expert in horges, cat
ings ro0d  revenye, attrac- | . o Gal~
1 10,300 feet, with' b:w:);“"; L’H:"V“l‘z iyl ”mu e, doks, ete. Twenty years experice n this
y desimble for mo c! | q ! ) -
9 tive price, very . 000 to $15.000 | dty. in wwspiper and trade journals.  Address
tre, store or factory. Would tike §10,000 to | 4, i@ Joumal of Commerce
]__B 71 | in well located lots ag part payment, P E. Brown | )
| | T ————————— e e
‘ 97 St. James street. FIRE ANCE INSPECTOR; ENERGETIC
| , a
Then he replied: ' ““You will be Emperor of the - o [()(‘A’I'I'Ili Youn; i, Canadian, geversl years' experience;
larger Germany In 1871,” which was the dale of the|COTTAGE IN OUTREMONT — VLT O | wod recori well known in Ontado sna queb.
' L k house; mine 'wrge brightrooms bnoplen-| oo oo g0
cenquest of ike French and the establishment of thze| solid brick hot ¢/ ot ot emsi Hilabc| ' ot §10,000 premium at tarlf rates. De-
German Empire did condition; side entrance. { . o sires positon cdther with &ood Company or with
a M . e 29
He asked how long he would live to cnjoy his sov- in ten yearly payments. Scves & Coy My 598 | firm of General Brokers, tarff or jndependent,
;. iy P — | whers he could assist iy bulidi
etitabts it R KINDLING WOOD FOR T/ MIILION-Kinlling, expert, Intelligent N.u " "All:‘y:yr‘;:: i A
s e 315 ks, $2.00 per | ' Clgll er op salary or
as follows : $2.25; Cut Hardwood, $3.0. Mill Blocks 94 | cwmmission  Bex A Journa of C
load. ““Molascult” for hors J Ve Diarmid, urnal of Commerce, To-
| ronto, Ont,
1871 (02 Willlam Street. Tel ;
—— e —————————— A SRR e — e
1 S Y . S~
8 | OUTREMO NT—Comfortablr =cmi-detached cuttags, WANTED—ACCOU NTANT TO TAKE (‘](ARGE oF
7 on Bellingham avenue clow to St. (I »:\l"'r}.r:" office, experienced. Apply by letter The Brodeyr
Road, containing 11 rooms. modern, in firs 4 Co., Limited, 8¢ St. cPter St.
1 rder; price $16,006; snu'l cush deposit required,
P :;nh éa.sy terms; would . cept good lots or fiaty| — e e e ——
" t. Room 26, 167 8t. James Street
18838 I e PATREON SUMMER RESORTS,
Main 1354, o 0 8
—_— e — —
This was the year in which the Emperor dicd. WOooD. COAL WHIEAT AND f'RA’”T‘ h;‘j‘:‘:":ﬂ{j: DIGBY_NOVA SCOTIA.
The Emperor put one more queston: “Waat will pale; established 19 yews E\“’g' (h:‘ée’;’“arﬂ yet, LODGE ROOM AND COTTAGES—Wiite Aubre
happen after I am gone?” Again the astrologes oo in centre of city. Leas "{'U“_m leaving city; Brown, for fllustrated hooklet.

- —————————
| su\l MER BOARD—Fairmount House hay & fow vy
cancdes; good rooms and borq, plenty of shads
convenient to Post Office and I-‘ke young ladies
and gentlemen Preferred  Apply Mrs. M. McClay,
Eondville, P. Que,

e e —

MISCELLANEQUS,
e A e )

THL HAY MARKET sTABLES, CORNER OF OT-
tawa and Nazareth Streets. one block south of the
Hey Market, has been remodelleq gnd rebuyijt into
one of the finest Sajes and Commigsion Stables i
the city. large and roomy stabling for one hun-
dred horses and One of the best male yards |n the
oty to show horses, Alyw large offices and wait.
g rooms. Will open for business Monday. August
2th, with large stock of choicely gelecied hormes,
siltable for all purposes, We will hold regular
auction sales every Monday snd Thupday, Prl-
wete ssles at all times. T. W, Foster g Co, Pro-
prietors, 68't® 76 Ottawa Strect. Telephone Main
720.  Mr- Toma W. Foster, Who offidated as Kings
auctioneer for the latc BoeT war hormes, and als
hss offficiated i Cincinntl, Chicgo, Lexington

gange, 8ll heated, to let; in several localities
wil divide to sult tenant Very a@vantageous.
Apply 269 st Denls. East 891,

S8t Louls and New York Auctioncer, Monireal’y
greatest horse auctioneer.

REST. RECREATION AND SO0LID COMFORT.~—
These are the attractions of Gy Rocks Inn. Thess
strenuous  times,

smBBOOKB STREET WEST, 6123— BUTCH.ER s
store tolet; fipst class opening for butcher, Phone
Westmount 24,

mlowe awvenze, above Cote Road, one of fnest
spotl i1 the tEy; close to churches and cars; price
$8,5005 yery- litEle cash and interest 6 this is cexr-
tainlly the chémpest house in that locality; can be
seen at any time For conditons. Apply to S,
D. Vallleres. Tel 8t. Lowis 939.

—

i _'PATENT FOR SALE.
AN INDESPENSIBLE KITCHEN SINK STOPPER

———

business men and
thelr families can
live. at the Xan
with  every home
comfort at Yess
cost  tham  they
<an At horme, This
. time of Year the
place 18 ddenl: great big fire-place, raning water
in the Bouge: own g phnt; best cajsine in the
Laurenti&ins, Rates $2 2 Y. American plan
"PhoneOF write for particulars, G- E. Wheeler, Pro-
prietor Site, Jovite Station, Quebee,

e — i
HOUSE O LET—8# BLOOMBIELD AVENUE

converting #n ~ordimary sink into a set tab, also
preventiig the escpe of gas. Just putented. F. A
Street, Montreal

Quiremomt, 7-roomed house. 3 he@rgorns, hariwood
floors, | Paniry, gas or electric Tixiures; furnace
Bent Telephone Rockland 246,

d




* principles of liberty and democracy

. ,ties cannot get married unless they produce certi- | calibre will not be denied.
' ficates from medical men- attesting to their physical |
-well-being.

-208s of bundreds of ihoussnds of nble-hodied mer | on his shoulder. “Komm wiz me, sir,”

. Torts of those who advocate eugenics,
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spects of coming

The Russian as a Fighter

o' the Adonisitype. . -/ =

in Russia, and is regarded as an authority on ‘con
ditions in that country, is of the opinion that Rus:

Journal of Commerce Offices:
Taronto —O. A. Harper, 4446 Lombard »m
Telephone Main 7009.
New York Correspondent —O. M. Withington, 44
Broad Street. Telephone 333 Broad.
London, Eng.—~W. E. Dowding, 2 Victoris Street,
Westminster, 8W.

would have been overhauled.

arms.
tiers of Germany and Austria, and is continually
pouring men into those two countries.
situation looks as if it would be a serious matter
|for the Germans within a few weeks. In France,
|they are far removed from their base of supplies,
|and # looks as if their heaviest blows had been
| struck.”
| As stated above, Dr. Kennan is a
authority on Russig, having written two books: one
on “Tent Life in Siberig,” and a second on “Siberia
|and the Exile System.” He went through the Rus-
|so-Japanese war as correspondent for the “Out-
look,” and is at the present time Associate Editor
M. |of that paper, His views on the situation are of
E . |unusual interest. eH knows the Russians, and has
Mr. Henri Bourassa and his journsl” Le Devoir|y “u..oo geith in the ability of the Russian sol
are in some respects a mystery It is not easy to s, o, nMlct and. -endiits pUniBEL:
understand just what-they are now driving at. Mr. | e .

's paper is the one journal in the British ;
Efx;l;l[:is.as: l;ageas we have observed, that raises a ‘ ThC Ruthemans
doubt as to the justice of Britain’s action and of -
Canada’s participation in the war. Mr. H'ournssa‘ The nmews of Russia's activities in Galicia® will bé
is a disappointment. A gentleman Of education 8nd |of grecial interest to that Interssting body of new-
ability, the descendant of whose name was \comers, the Ruthenians, of whom there are at least
very prominently identified with liberty, Mr. Bour- |, quarter of s million in Canads, & largu. number
assa had an opportunity to advance toa high place (15000) living in Montreal, The Ruthenian race
in the confidence of the Canadian people, and 1O |pumbers nearly 400000000, of whom 35,000,000 are
play a useful part in the affairs of the Dominion. piecian subjects. The territory populated by them,

Subscription price, $3.00 per aummm,
Single Coples, One (Cent.

Advertising rates on spplication. '/ well-known
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Bourassa

one

Unfortunately, he has not availed himself of the |kmine, s one of the richest regions in the world, |
| bined with a wide experience in the actual relation- |

opportunity. He has disappointed those ¥ho N('%’mrl the natural ability of the race is well known.
pected much from one of his many qualifications. | pany Russian intellectuals are Ruthenians, and they
In this busy and exacting world, few men can Of [torm some of the hest regiments.
themselves accomplish much. To play & “f‘"f“l“ General Kuropatkin, in his secret report to the
part in the drama of life, one must seek and win‘(‘zar in 1910, doubted the wisdom of annexing
the confidence and co-operation of others. It is just |galicia, fearing it might, in perhaps a lesser degree,
here that Mr. Bourassa, clever as he undoubtedly iS. hecome an Alsace Lorraine for Russia. But now
has apparently failed. He has been unable to work | (he despatches say the Russians are being welcom-
with others. Separating himself from his party for |oq by the Austrian Ruthenians.
no reason that has ever been clearly explained, he A new weekly paper, “Zrola,” is now being pub-
seemed to be bent upon persusding his felloW |jished in the Ruthenian language, three thousand
French-Canadians that they were an oppressed peo- copies being sold each week.
ple. For this view there never was an;’ just:,ﬂca- _
i Jo class of the Canadian people have been . .
:'(:;-tedh with more consideration than those who The Feedlng Of Prisoners
claim Old France as the land of their forefathers.
It is only fair to say that by the great mass of our
French-Canadian citizens this fact has been fully
recognized. They refuse to wear the crowns of
martyrdom that Mr. Bourassa has desired to place }Eastern Prussia, they captured seventy (h(‘)usnml
on tl'xeir heads. At the present time Mr. Bourassa, Russians; in the fighting in Belgium and France,
if he has any purpose at all, seems to wish to per- (they have also taken a considerable number of the
suade French-Canadians to withhold their support Allied troops. The prisoners have to be supporte*_d,
from the movement of Canada towards assisting ;and a8 food is likely to be an 1mp(>r.tum (f‘mtor in
the Imperial Government in the war. Mr. Bourassa |determining the contest, the efforts of the Germans
says that Canada has no interest in this war. With |in capturing prisoners may prove a ho-.)mprang
as' much truth it might be said that Great Britain | In the Boer War, one of the heaviest items of e.x-
has no interest in the war—that it is a quarrel |pense was the maintenance of the \\'1\1>§ zm(l. famil-
among the Continental nations, and that they |les of the Boer soldiers who were detained in (jO“'
should be left to settle it among themselves. Brit- centration camps, and supported by the British,
ain has no desire to enlarge her territories. Sle !while the husbands and fathers fought the British.
has absolutely nothing, in a material sense, to gain In the present conflict, the feeding of prisoners by
from the war. Yet a high sense of duty has led the Germans is likely to be an expensive unﬂermk»i
her to enter into the conflict. In like manner Can- ing. Her ports are closed, she cannot import food, |
ada may be said to have no interest in the war. ‘Iler commerce is destroyed, her able-bodied men |
Certainly Canada does not enter into it from any (‘have been taken from the flelds zmd‘fArom produc-
expectation of gain. But just as a sense of honor |tive employment. Enormous quantities of food-
obliged Britain to resist the German assault on stuffs will be destroyed and wasted, and the Ger-
Belgium and France, so a sense of duty moves Can- | mans will find that they will have task enough ‘to
ada to loyally bear her part of the burden of the feed their own army and their own people. Cap-
Empire, in the glory and protection of which she turing prisoners will likely prove an expensive and |
has so fully shared. If Canada were an independent  suicidal undertaking.
nation, says Mr. Bourassa, she would not be drawn | _—
into the war. That may be true enough. But in The British soldiers sing “Its a long, long way to|
these days, when the doctrine that “might makes | Tipperary.” We would suggest that the }\'niser;
right,” is so widely promulgated, what security |have his men sing “It’s a long way back to Berlip.” |
would Canada have that as an independent nation — ;
her independence would be respected? The fate of | What the Paris Figaro says about John Bull is |
little Belgium, when she was unwilling to submit undoubtedly true—"Skw to start, England is a bull-
to the dictation of her mighty neighbor, is a lesson |dog which will not relinquish its hold or cease to
to the smaller nations everywhere.. ‘ﬂglit until the enemy cries for mercy.”

The Germans are likely to find the prisoners
which they capture a drain their re-

sources. A week or more ago, in the fighting in

heavy on

If Britain aloae were involved in the struggle e [
against Germany, it would be the duty of every The Journal of Commerce offers its heartiest con- |
good citizen in Canada to stand with the mother- |gratulations to Mr. F. William Wallace, its Shipping
land. But when in addition to fighting for the |Bditor, on the Publication of his new novel, “Blue
against the | Water.” Mr. Wallace is one of the greatest living
forces of German militarism, Britain is fighting te |8uthorities on deep sea fishing, shipping and kindred
save France from annihilation, it is difficult to |Subjects, and there is not the slightest doubt but |
understand how Mr. Bourassa, who has so often |that his book will prove to be one of the best sellers |
championed French interests in Canada, against the lof the year.
imaginary encroachments of the English-Canadians, |
should be the one prominent man in the Dominion | The Germans claim that the Russians have been |
to raise his voice against the war. |repulsed in Eastern Prussia. Probably that is Bo'i

Mr. Bourassa can do little harm now. He will |but Russia is not worrying very much over the
find few, if any, of his own race to follow him. But |Situation. At the present time she is centering her |
it is sad to see a man of such ability, capable forces in Galicla, where she is capturing and des-}
of so much good service to the Dominion, going so | tro¥ing whole Austrian armies and clearing the way |
far astray. for the shortest and most direct route to Berlin. It
is much easier to get to Berlin via Galicia than it |
| is through Eastern Prussia. When the timeé comes,
(and the Czar’s hordes get ready, the Kaiser will
wonder what hit him in Eastern Prussia. |

Eugenics and War

Bugenics, which has come to the front within
the past few years, is likely to receive a serious |
setback as s result of the present war. In a con- |second contingent. Bnlisting takes some time, and’|
test like the one being waged at the present time, |if we are to have a share in the erushing of the |
all the able bodied men of a country find their' way | Kaiser, we should lose no time in getting our men |
to the front, where tens of thousands of them are ready to go to the front. It takes considerable
killed. Those that are left in the tountry are' the |time to organize, equip and drill a body of men, but |
physically unfit, which hasa direct bearing upon the |we are acting as if we could wave a magic wand,i
physical well-being of future generations. and have the thing completed over night.

It is a well-known fact that the Napoleonic wars | e sl |
so depleted France of the flower of her manhood:’ The masterly retreat conducted by Generals !

Canada should bestir herself and get ready a

that she is suffering to-day from the effects of that | Fremch and Jofire from the Belgium border to the |
struggle. The height of the Fremch soldier to-day fgntes of Paris will go down to history as one of the |
is some inches less tham it was on¢ hundred years | greatest military achievements of all time. Al-

ago. In a measure fhe same {s true in Scotland, though-greatly outnumbered, the allfed armies con- |
where the fine stalwart Highlanders were drawn _tested every inch of the way and, when the time

upon to fight the. Empire’s battles. The result js  came to advance, hurled themselves upon the enemy

seen in the smaller men who flock to the regiments "’as if they had just come fresh from their barracks.

at the present time.

right eye, or wh they fall short ip, 9“!9"!8'

Dr. George Kennan, who has trayelled extensively

sia will crush Germany in the present fight. ‘“The
Russians, in their war with Japan, 'were defeated
because they were six thousand miles from their
base of supplies, and all of their trans;'mrmtlon wu; B Pl Mt of S BN oo
over a single line of railway. When peace came, | Corporatial
{the Russian army was one million strong, and had;
the war lasted another six months, the Japaneseland adile
In the present con-
flict, Russia has now over four million men under
She has eight lines of railway to the fron-

The present |

| mond Walker.

i
- Shart Sketohes of Prominent
\ Cg}rﬂlmﬂ“

years ranged between 40,000,000 and 50, ).
‘els a year. The largest totdl in any one year was
in. 1906, when from all ‘wheat-producing countries
Geérmany imported an aggregate of 92,000,000 bush-

PPy sOdbo

els, In the same year Germany imported 44,000,000

3 L PN

and each calling for the excrcise of pecullar aptitudes,
but all, nevertheless, embraced in the career of Mr, J.

| careers, is consplcuous and highly deserved.
| neither his abilities nor his Gevotion to duty—strik-
ingly exemplified as these have been—are alone ac-

countable for his rapid progress in affairs.

company or under any circumstances, toward afford-
ing him the necesgary advantage in any business ne-
gotiations he might have in hand.

Somewhat over sixty-five years of age, Mr. Plum-
mer's hair is now abundantly streaked with grey
but his eyes still sparkle with the enthusiasm and
fire which belong to years less mature. When one
drops in to see the head of Canada's largest steel
works in his Toronto office, located in one of the
smaller buildings in the heart of that city’s business
district, Mr. Plummer is usually found going over
large piles of letters. * That is because his moyvements
are frequent between the Queen City and Sydney, C.B,,
situated the works of the company over
which he presides. That being the case it is ex-
tremely difficult for him to keep thoroughly abreast
of his correspondence at all times. But busy as he is
Mr. Plummer is never too engrossed to give his visitor
few minutes to discuss whatever topic happens
| to be uppermost ‘at the moment.
| Naturally through training and experience Mm
:I'lummor is particularly at home when discussing
| topics relating to the financial or industrial affairs
Early banker, com-

where are

a

of the country. training as a
| ships of trade as it is carried on in the busy marts
‘nf commerce, has given him

the

sizing up instantly and without apparent effort the
weak and the strong points in any situation. So}
much he has proven through the manner in which he
has ‘aministered the affairs of various corporations
with which he has been connected from time to time
in a managerial capacity. An instance of this was
mill in Michigan largely in-
It was imperative that some-
thing should be to the
cidentally the concern which seemed destined to hring‘
loss to the Mr., Plummer undertook this im-

portant work and in three years had placed the estab- |

the case of a lumber

debted to the bank.

done save account and in-

bank.

lishment permanently on its feet.
s hend of the Dom-
itudes of its early
will

But it will be as a banker and
inion Steel Corporation in the vic
that Mr.
His first position as a banker

rec ition Plummer be

struggles for 4
chiefly

was obtained in the

remembered.
Jank of Commerce when that in-

ed in
he advanced step by step until

1867 and from the posi-

stitution was organ
tion of junior clerk
known as the right-hand man of the general
then Mr. B. Walker, Sir Ed-

After his experience in Michigan, Mr.

he was

manager- but now

Banker, luml;ermin, steel m‘nnu{wturer—l‘sare are
points of enterprise widely dissevered in character

A'Cornishman by birth, Mr. Plummer
was naturally endowed with much pluck and energy,
is not surprising that, granted eertain op-
portunities, he proceeded to mount the ladder to a

success that, even in a land abounding in successful
But

His
frank and engaging personality would 4o much, in any

utmost facility in |

bushels of ‘corn, 68,000,000 bushels of oats, and 85,-
000,000. bushels of barley.

Germany is now cut off from all external sources
of supply.——Manitoba Free Press.

THE LENGTH OF WARS.
Following is-a table showing the time -occupied

fifty or sixty years:

Duration
Wars. Years. in Days.
Crieman . "iiie, s eideien 1854-65 784
United States Civil .. «v su'us 1861-65 2,456
“Franco-German .. .. .+ 1870-71 405
Russo-Turkish 2. 1o oo ae s 1877-78 334
Spanish-American .. .. .. u 1898 101
BOWE ¢ 41 LN R G pa e ted 1899-1902 962
Russo-Japanese .. e 1904-05 576
Balkin .. oiids e oo e ae 1912 302
f::::‘v:‘vv‘ 0000000000060000 ©00 :
;. “A LITTLE NONSENSE 3
> b 4
$ NOW AND THEN” $
S POV Gai e dain TS ®

}* Kaiser's order forbidding prayers for British suc-
cess in English churches in Germany, indicates dis-
trust of his Junior Partner.—Wall Street Journal.

A section foreman on a southern railway heard
the following conversation between two of his dusky
laborers. “Jim, you bettah come here an’ he'p me.
I's talkin® up fer you” “How's dat?’ “W'y, dis here
ma say you ain't fit fer de dawgs, an’ Ah tole him
ves, you is!”

Three friends, one
Scotch, went to London.
compared

Irish, one English, and one

After reaching home they
the souvenirs collected. The chap from
Belfast had a little golden harp bearing the inscrip-
tion, “Brin go bragh!” The boy from Birmingham
carried a silver cup engraved, “England expects every
man to do his duty.” And Sandy! Nothing could
equal his glee as he held up a knife and fork—marked
“London and Northwestern Railway.”

A Scotch paper, commenting on the appointment
of Admiral Jellicoe to the command of the British
fleet in home waters, has the following:
| “We pin our faith to Jellicoe,

He with a British Shellicoe,
Will send our foes to Hellicoe,
And then all will be Wellicoe.”

A Mobile manufacturer tells of a darky who came
to him one day witharequesttobeexcused from work
the next day, explaining that his wife had died and
that he must attend the funeral. .

This request, seeming reasonable, was granted;
but after a lapse of some weeks the darky again ask-
ed a day off. ’

“All right, Frank,”

this time?”

said the boss. “What's it for
“Thris time I gets married.”
“So soon? Why, it's only been a few weeks since
you buried your wife"

“Sure!” said Frank, “but I don’t hold gpite long.
| —Harper's Magazine,

A colonel wanted a man-servant, so he inserted an
advertisernent in the local weekly.

One of the ap-
plicants who answered |

was an Irishman.

“What I want," explained the colonel, “is a useful
man—one who can cook, drive a motor, look after a
pair of horses, clean boots and windows, feed poultry,
milk the cow, and do alittle painting and paperhang-
ing.

in deciding some of the big struggles of the past||

Capital Pid up...... seeesossars 7,000,000
Reserve Fund, . .. e cveemmevoss 7,000,000
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This bank 'has 127 branches

Dominion of Canada.

SAVINGS BANK DEPARTMFNT
. at each branch of the bank, where money
.may be deposited and interest paid.

MONTREAL: Cor. St. James and McGil St.

BRANCHES: St L

throughout tp,

Blvd., Mai

ve,

———

UNION BANK
OF CANADA

Established 1865,

, HEAD OFFICE.. .. .. ..WINNIPEG.

Paid-up Capital . edve «...$ 5,000,000
Reserve ... ... .. eecee weans. 3,400,000
Total Assets e ess tee vve oa. OVer 80,000,000

John Galt, President.

G. H. Balfour, General Manager.

H. B. Shaw, Assist. Gen. Manager,

This Bank, having over 310 branches in Can.
ada extending from Halifax to Prince Rupert,
offers excellent facilities for the transaction o
every description of banking business.

Travellers' Cheques and Letters of Cregit {g.

sued payable all over the world.

Collections made in all parts of the Dominion
and returns promptly remitted at lowest rateg

of exchange.
London, Eng., Branch,

‘West End Branch,

6 Princes Street,

F. W. Ashe, Manager,

Haymarket, 8, W,

G. M. C. Hart Smith, Acting Manager,
Correspondence Solicited.

———

“Excuse me, sor,” sald Murphy, “but what kind of
soil have ye here?’ i

“Soil?" snapped the colonel, “What's that got to
do with i

“Well I thought if it was clay I might make bricks
in me spare time."—Everybody's. |

TOMMY'S ADOPTED MARCHING SONG.

“It's a Long Way to Tipperary,” has become the

Plummer was for a short while associated with the
nts Bank of Canada, under Mr. George Hagua,
But in the

allied himself with the Canad

Merchse

ix years he once more |

course of |

an Bank of Commerce,
becoming, on a change Ql' management in 1887,
sistant to Mr. Walker. . Like that gentleman he had
the advantage of a protracted expericnce in the finan- [
cial district of New York.

as-

Under the guidance of Messrs. Walker and Plum-
mer the Canadian Bank of Commerce expanded stead-
ily. Both were indefatigable their efforts and
those .efforts were crowned with the utmost measure

the

in
of success. Perhaps most important stroke of
business in a banking way effected by Mr, Plummer
was that which resulted in the absorption of the Bank
of British Columbia by the Bank of Commerce. When
the latter took over the former it took over a business
worth $15,000,000. nging the preliminary de-
tails Mr. Plummer was forced to make a trip to the
Yukon involving thirty successive days of travel un-
der conditions far less comfortable than are now at-
tendant upon a similar trip. 5

In g

For the past twelve years Mr. Plummer has been
the guiding spirit in what is now known as the Dom-
inion Steel Corporation.
assumed its place
enterprises of the

Under his direction it has
among the best equipped industrial
kind on the continent. In this work
he was effectively alded by such men as Sir William
Van Horne, the late Senator Cox and the late James
Ross. It has been, at some stages, an uphill fight,
but the results have been eminently satisfactory. Al
the difficultics arising have been met with resource

Till Paddy got excited, then he shouted to them there:

Molly wrote a neat reply to Irish Paddy O’

Saying: “Mike Maloney wants to marry me and so
Leave the Strand and Piecadilly, or y
For love has fairly drove me silly,

marching song of the British army,

London despatches. The words are:

according to

Up to mighty London came an Irishman one day,

As the streets are pav'd with gold, sure every one
was gay; |

Singing songs of Piccadilly,

Strand and Leicester

Square.

Chorus:

| eigners.

J

It's a lang way to Tipperary,
It's a long way to go; |

It's a lang way to Tipperary, |
To the sweetest girl 1 know, ‘

Good-bye Pleeadilly, farewell Leicester Squure.‘
It's a long, Tong way to Tipperary,

But my heart's right there.

Paddy wrote a letter to his Irish Molly O’

Saying: “Should you not recelve it, write  and let
me Know;

If I make mistakes in spelling, Molly dear,”

“Remember, it's the pen that's bad, don't 1
on me."

sald he,
ay the blame

ou’ll be to blame

hoping you're the
same.”

THE DOMINION B

SIR EDMUND B. OSLER, M.P., President
W. D. MATTHEWS, Vice-president

C. A. BOGERT, General Managr

Trust Funds Should
Be Deposited

in a

Such funds are safely protected, and earn in-

Savings Account in The Dominion Bank.

terest at highest current rates.

years.

ants,

between the

| French report of the tremendous German

the
two

When payments are made, particulars of
each transaction may be noted on the cheque
issued, which in turn becomes a receipt or
voucher when cancelled by the bank.

A HANDSOME TRIBUTE.

The Detroit Tribune, published. in a city which com-
prises a large German population, pays (he following
tribute to the gteadfastness of the British troups

“Vivid as a battle-painting is this linc from the

1l

| Namur: ‘The British held their ground with trad
[ tional steadfastness.’ ’
“The words calls up in a flash battle scenes
On Crecy hillside, Edward II1. saw the Black
Prince, with his 30,000 beset by 80,000 French an
‘Let the boy win his spurs,' cried tl
“And five centuries later, in the woods ¢

[ in India, a young Cualeutta clerk rushed with

of 100

for-
e king

{ Plassey

| British and 1,000 Sepoys at a native army of 6400,
and won the Indian empire in the fight of an hour
“ “Traditional steadfastness!" The words tell every
thing that made the British formidable,
them overwhelm ‘alike the Armada’s pride, the spoils
of Trafalgar.
“This the British showed in the siege of Calais anl
in the siege of Sebastopol, down to the exploits of
Roberts at Kandahar and Kitchener at Omdurman
“These words also show that
war is now joined
the Germans and the British.
"'I‘here are ony 100,000 British- with the colors I8
France, but already they have won distinction.
are upholding not merely the written tr:
English and Scotch and Irish troops, but the unwrit
ten traditions of the earlier ages when the ances
tors of the English were one pﬂo_pl(- with the an
cestors of the Germans.”

which made

struggle of the
contest:

main

They
titions of

and tact. Offered a position in a similar institu-

tion across the line at an annual sala ry of $60,000, Mr.
Plummer has preferred to stay in his mi-u;led coun=«
try. ‘That his adopted country - is proud of him goes
unsaid.

i It speaks wonders for the courage of officcrs and |

Eugenics has lald great stress upon physical fit- ;'mcn that after fighting a two weeks’ rearguard ac- |
Mess. In some States in the American Union, par- | tion their spirits were not dampened. Men of their

Everywhere - throughout the werld ZE DAHM FOOL,
there is a growing tendemcy to place emphasjs apon The European turn-up must hayé recalled to
the necessity of a sound body. So marked has this many people the good old story of the American in |

.' become that there is danger of the old axiom of "4 | Berltni reading on the street something the Emperor

“He's a damned fool, the Em-
The | peror,” he gaid aloud, At once a military hand was |
“Why?” “You |

Sound mind in a sound body,” being changed, and | had been saving
the ‘only recuirement being the latter hale.

will probably pyt & dimper upon the faith and of- | splkc against our Emperor.”
s Men, 00 mat- | explain that
ter what thelr physical defects, will be g
o highly prized that no ome will notice
~have a mole oa the loft hand or a

there were other Emperors in the

whether | “Ach, nein” sajd the German, "You komm wiz me: |
cast in u/;,é no dahm fool “hit our Emperor.”—Glasgow Herald.
id

i

The lhdependent Order of Foresters

The American tried to | TOTAL BENEFITS PAID - 42 MILLiON DOLLARS

rare and | World, and he might be referring to any of them. | Temple Bldg., Teronto, Can,

Policies issued by the Society are for fde
protection of your family be
bought, pledged or sold.

Benefits are payable to the beneficiary in
case of death, or to the member in ‘tase of
his total disability, or to the member on at-
taining seventy years of age;

Policies lssued From $500 to $6,000,

and cannot

FRED. J. DARCH, S8.

ELLIOTT d. STEVENSON, 8.C.R.
Temple Bldg.,” Toronto, Can,

\

Write Plainly

Name.
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Addfess‘...........;...

Give Town anl Provin

If you are not already a Subscriber to the JOURNAL OF COMMERCE---th>
Business Man’s Daily---fll in*the Coupon:

You are authorised “to.send me THE JOURNAL OF COMMERCE
for One Year from date at a cost of Three Dollars.
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security consols sold at 114,

14 to 68.

ity. The r
Year. Rate High. Month. Low. B
1914 . 7Y Feb.  67%
1913 . 75 9-16 Jan. 71 1-16 |
1912 . 79 Feb. T2% ‘
1911 . 16 Apr. 763 ’
1910 . Jan 8% ]
1909 . 86 Apr. 82 1-16
1908 . . . . 2% 8814 June 88 8-16 ]
1907 . 1 87 9-16 . Jan. 808,
1906 . 91% Apr. 86 9-16 ¢
95 . . . . 2% 91 15-16 Mch. 87%
1904 . . . . 2% 913 June 86
1903 . . . . 2% 93 13-16 Apr. 86% i
1902 9% June 92% ]
1901 . 9% Feb. 91 ‘
1900 . 103% June 963 1
1899 . 111% Jan. 97% ]
1898 . 113% Jan. 1063 [
1897 . 1137% May 110% U
1896 . 114 July 106% P
1895 . 108% Sept. 103% i
1894 . 1021 Dec. 9% p
1893 . 9814 June 957% E
1892 . . 3 96 7% Dec. 931 d
$ PHE ~ g4 A N )
1891 VAR, LiE" Janl, 943 i
1890 . .. 98% May  93% N
1889, . . . 99% Jan. 961 £
1888 , . . . 8 1033% Mch. 9814 I
.3 103% May 9% ¥
1886 3 1023 Nov. 99% J
3 1013 May 94%
3 102% Apr.  98% I
-3 102% Feb, 99%
3 102% May 99 J
3 108 May  98% J
8 100% Nov. 97% [
3 99% Apr. 947% J
3 98 June  93% ¢
3 973 Nov. 93 1
3 97% July  93% I
3 95% Nov. 91% J
3 93% May 91y T
3 94 May  91% I
3 LEEA May 911 I
3 94 July  91% I
3 h“’ﬁ May 881 ;
3 04% June 91y 1
; 96% May 91% J
96% May 91% J
901% Dec. 845 1
914 June 863 I
g 92 May s7% g
3 94 May 90 T
3 94% July 9114 J
=

THE. BANK OF
IT13H NORTH AMERIC

Incorporated by Royal Charter.

The Court of Directors hereby give neti
that an Interim Dividend ‘for the half ye:
ended 31st May last, of forty shillings P
share, being at the rate of eight per cent, p
annum, will be paid, less Income Tax, on tI
3rd day of October next, to the propristors
shares registered in the Dominion of Canada.

The Dividend will be payable at the rate
exchange current on the 3rd day of Qotobq
next to be fixed by the Managers.

No transfers can be made betwsen the 194
st. and the 2nd Prox, inclusive, as the beol
Must be closed during that period,

in

By order of the Court,
JACKSON DoDDS,

Sept. 1st, 1914, Secretary.
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Reserve Fund ang Und $7.248,13

THE MERGHANTS' BANK
OF CANADA
MONEY al?yRDERS ln%:::v‘;nabh 'ut par @

$7,000,00
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W. Ashe, Manager, LY 86 Apr. 82 1-16 Oct.
Branch, Haymarket, S, W, 1908 \ 2y 8814 June 88 8-16 Dec.
Hart Smith, Acting Manager, 1907 2% 87 9-16. Jan. 80% Aug.
rrespondence Solicited. 1906 214 9114 Apr. 86 9-16 Oct.
1905 2% 91 15-16 Mch. 87% June
. 1904 2% 91%  June 86 Nov.
1903 93 13-16 Apr. 867% Sept.
. 1902 9% June 92% Dec.
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1900 4 June 963 Dec.
1899 Jan. 97% Dec.
1898 Jan. 1063 Oct
1897 May 110% Mch.
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THE. BANK OF
IT13H NORTH AMERICA

i il
Incorporated by Royal Charter.

The Court of Directors hereby give netice
that an Interim Dividend ‘for the half year
ended 31st May last, of forty shillings per
share, being at the rate of eight per cent, per
annum, will be paid, less Income Tax, on the
3rd day of October next, to the propristors of
shares registered in the Dominion of Canada.

The Dividend will be

) payable at the rate of

ange current on the 3rd «day of Ootob
next to be fixed by the Managers, 45

No transfers can be made bstween the 19th
st. and the 2nd prox., inclusive, as the boékl
Must be closed during that period,

in

By order of the Court,
JACKSON DODDS,

Sept. 1at, 1914, Secretary.,
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% ESTABLISHED 1864

ll“t:'l'!ep ‘s-plnl ........ 7.
und and Undivided Profits.. | HEH

Lo 1 o) - :
IHE MERGHANTS' BANK
OF CANADA
MONEY algknm ln'g::v;nabh 'lt par at

British

number) is asued. . ,
' {or about 800 peges more than any previous issue.
|About 750 new companies have been added and many
new i ne a nts and  bal sheets.  These
' [tablés are mostly in comparative form. Informa-
tion is given, whereyer possible, showing whether or
not bond interest is payable without deduction for
the normal United States Income Tax.
In addition, the ) 2 ins an A giving
late information on the Railroads and Utilities, sup-
plementing these two Manuals. The three books
together contain over 6,600 pages, covering the en-
tire field of corporate investment in America. They
glve statements of practically every corporation in
which there is a public interest, and are noted for
their accuracy, comx')letenen and thoroughness.

GOLD EXPORTS TO CANADA $1,250,000.

New York, S 11.—Reported mov: s of
currency this week indicate gain in cash by banks
of about $6,000,000.

Banks received from interior $12,343,000 and shipped
to interior $8,802,000, including $480,000 National Bank
notes sent to Washington for redemption. . Gain from
interior was $8,541,000. '

Gold exports were $1,253,000 to Canada.

Ordinary disbursements by sub-treasury were $10,-
676,000.

Payments by banks to sub-treasury for customs,
ete., totalled $11,866,000 showing loss of $1,290,000.
This mad® net gain of $6,001,000.

> S8PECIAL SESSION OF LEGISLATURE.
Columbia, 8.C., September 12.—Governcr Cole Belaz
has ordered a special session of the Legislature for
October 6th, to eonsider the conditions in the cotton
market growing out of the European war,

Caledonian Realties Limited

BONDHOLDERS' MEETING.

Notice ig hereby given that a Special General
Meeting of the holders of the First Mortgage Six
Per Cent. Twenty Year Gold Bonds of Caledonian
Realties, Limited, will be held at the office of the
Company, No. 211-213 Notre Dame Street West, in
the City of Montreal, on Wednesday, the 23rd day of
Beptember instant (1914) at the hour of twelve
o’'clock noon, for the purpose of considering and if
deemed advisable, approving a resolution assenting
to a modification of the provisions of the Trust
Deed securing the said bonds restricting the hypo-
thec upon the subdivision lots to a fixed rate per
foot, according to a Schedule to be submitted, as
well as for the purpose of modifying the provisions
of the Trust Deed in respect to the sinking fund.
Bondholders in order to be entitled to vote at this
meeting must produce and exhibit their bonds either
at the meeting or by lodging them with a Chartered
Bank or the Eastern Trust Company, and producing
and exhibiting at the meeting a certificate from
such Bank or Trust Company stating that the bonds
have been produced and lodged with it, and will con-
tinue to be held by such Bank or Trust Company
for the account of the bondholders until after the
date of the meeting.

Montreal, 6th September, 1914,

EASTERN TRUST COMPANY,
H. B. STAIRS,

Because of Ripi__d Improvement in
Methods and Processes New
. Forms are Designed

OLEOMARGARINE COMMON

Two of Materials Largely Used in Dry Imﬂ fteries Has
Been Incrbased in Cost By War.
Boston, September 18.~The principal effect of the

® War upon National Carbon Co. so far as its supply of

The Banks 1 buting t
Dave SRS EhE load In sonteIBMUNE 10y g pigteriath (5 BASRORRRE Rl Mia o TRk Tharcaued

i he gen- |
the Fatriotic Fund The following shows t! x‘n lcont of two of the' mat 8 e g
erous response made by our banking institutions:— Hhatir erials largel
Bank of -Montreal $100,000 es.  In the last few days the company has
X : ¢ purchased a b e Pro-

Pk of Commerce .. :g:z:g duced In southern Russia, at an advance of 300 per
25,000 ¢ent over prices prevailing when war was declared.

15,008 The other material which has jumped .Is sheet zinc,
35‘000‘“‘” is costing 8% cents per pound against seven
25,000 cents on July 31, an Increase of over 21 per cent.
25,000 ‘T]\r Successive jumps in prices of sheét zinc are shown

Merchants Bank ..
Dominlon Bank ..
Bank of Toronto ..

and processes, new forms of its food use are coming
to the public attention almost daily.

Mr. Thompson reviews the growth of the oleomar-
garine industry, which has long called for food uses
of oil which rol:merly went-into mechanical and soap
ingredients, but perhaps the most striking portion of
his report has to do with the newly discovered “hy-
drogenating” processes of hardening oils into edible
fats, such as the lard compounds and similar food fats,
which are now promising to supplant some of the
older forms of edible fats and play an important part
in the grocery trade of the future. Such compounds
as “Cottolene” and “Crisco,” growing in favor
with the consuming public, are of this class, and only
recently have the pure food authorities been able to
discover much about their method of production.

“In the calendar year 1913 the United States ex-
ported cottonseed oil to the Mediterranean as follows:
To Austria, 14,400 barrels; 28,600 barrels;
Italy, 65,900 barrels; Turkey in Furope, 26,700 barrels;
other countries, 4,600 barrels; total, 140,200 barrels,
out of a total export from the United States of 662,-
000 barrels.

fast

France,

{Demand For Solid Fats.

“In northern countries the natural supply of solid
fats has fallen behind an increasing population, hav-
ing an increasing per capita demand. There is ap-
parently no chance of this deficit being made up by
any increase of hogs for lard butter.
The great bulk of supplementary supply is from ar-
ficial butter, known in the United States as ‘oleomar-
fiscial butter, known in the United States as ‘oleomar-
garine,” but in Europe universally called ‘margarine.’
Compound lard, though of immense importance in
the United States, is not made in Europe on an im-
portant scale.
import most of the ingredients, they apparently pre-
fer to import what little they.need as a finished pro-
duct.
20 per cent oleo oil and 80 per cent cottonseed oil.

or cows for

Ex-

1918 were, to the United Kingdom, 9,1000 metric tons;

peratures are liquid.

lar hard clycerides, while the chemical compositior

tures of the two are subject to great variations

As European countries would have to

Compound lard is composed approximately of

portatiornis of compound lard from the United States in

to the whole of Europe, =10,900 metric tons; to all
countries, 29,000 metric tons.
The Hydrogen Hardening.
“Hydrogenation is the name given to the process

now being exploited for transmuting into hard fats
those fatty oils which at prdinary atmospheric tem-
All'fatty oils are mixtures of
olein or similar liquid glycerides, with stearin or simi-

1

of stearin and of olein is fixed, the proportional mix-

in

ey dmperial Bank .. .. .. ’ [ below:

Such C is as “C " and Crisco” Are Fast | Standard Bank .. .. .. . v 25,000 |

Growing in Faver With the Consuming Public— | Bank ¢f Nova Scotia .. .. .. . 26,000 | July* 31 bix i p"'[pound.

Much Cotton-seed Oil Used. Bank of Hamilton .. 26,000 Auy. 12 % S AT N ¢ %

The Department of Cot ce at Washi has s R e 1] SRR 4 S T30 15,000 | A, m"" TY Yyay 7

just made public a special report of Commercial | Bank of HOChelaga .. .. ve vv vr vu oo vv o 10,000 | Aug: 21 el e ) el 8%
Agent Erwin W. THompsen on the subject of edible Quebec Bank .. .. .. .. ., .. 1\1,00\)1 Aug. 31 .. TR h i LR e 1 8%
oils which indicates that humanity in all parts of | City and District Savings Bank 10,000 e A
the world is fast acquiring a taste for oil as food, | Provincial Bank 6.000
and, because of the rapid imprn{wmant in methods | Home Bank .. 2,000 DESERVE BElTER THlNGS

Maintained Railways in States Have Not Been Get-

per cent in cottonseed oil, 50 to 60 per cent in oils 4
ting a Square Deal.

from various palm trees, and 60 70 per
tallows. The glycerides comprising the hard portion of
the soft portion, and theoretically it is possible to har-
an oil contain more hydrogen than those comprising
den the soft portion by merely adding a small amount

to cent in

(New York Sun.)
Statistics compiled by an authority for the use of

the rallroads afford convincing arguments why Am-

af hyarogén (less than 1% per cent by welght). | erlean railroads on their merits as compare with
“Chis would be sufficlent to change the entire mix- | ¢ SYS1€Ms of forelgn lands deserve bet things

ture to & solld as hard as pure stearin—say, melting | lh:‘ﬂ::»”\'v"‘\ »h'“‘" got {‘"l the last “"""“Il ""“”‘-

at 100 degrees I'. The change, however, can be car- | T Instance it fs stated that the average of the

ried to any éxtent, converting on!y a quarter or a half | pmount received by the American rallroads, for haul-

of the olein, and leaving the mixture at any desired ."",“ & tonof freight a mile iy .76 of a cent, against

consistency, as, for instance, that of hutter or lard w"“ f“’”“ by the roads of Great Britain, 141 by those
“Practically, the process Is somewhat difficult, re- | O FFANCe and 142 by those of France and 1.42 by

quiring an expensive plant and a large amount of pow- | lh',;:;”r ; . _ i

er, Nevertheless, as hard fats are. generally speak- | Braras 4;‘.\.‘.”,:1::‘: . :ml'“l-i'uldll l‘""'.r)‘“‘t“ ":I‘ ﬁ”"' United

ing much higher in price than liquil. say 3¢ a pound e v \I”‘l“‘v‘ s sald to charge 3.86 cents for

in edible grades,
for producing the change.

many plants are being constructed
Recelving 1o

5, American raflroads pay cut more.

For wages e average pald by American rallroads
“The idea of hardening oll was first practically ex- ) ’ ! 3
Is stated to e §2.23 a day, against $1.35 in Great
ploited for soap and afterwards uscd for candles, and |, .
| Britain, 88 ¢ents in France, and 81 cents in  Ger-
is finally being tried for edible fats The practical i
X | many Ihe average outstanding stock and bond
operation of the process Involves the use of nickel or |
| debt a mile of rallways in America is stated to be
some other metal as a catalyzer, which assists the N N ol -
; $60,000 against $266,000 in Great Britain, $137,000 in
chemical reaction, but theoretically does not in any | . %
7| France and $109000 in Germany
way enter into the compound y 5 T o
| Great Britains ratlways, with a capital a mile 4.41
“The total cost of the hardening operation differs | N
) times greater than that of the United States, pay
widely In different places, and varies some with the %
taxes only two and a half times larger. And, with
degree of hardness to be produced It is madd to av- |
these handicay as compared with the raflroads of
erage around 1c a pound. In some places it has heen | ,
forelgn countrivs, as evidence of our discrimnlation
done for a commercial toll of 1%c¢, which presum- "
against one of the fundamental producers of wealth
ably leaves a profit. .
In the country, It {s stated that the rallroads of the
Capacity For Hardening Oil | country are allowed to earn but 434 per cent. in divi-
“The combined capacity of the hydrogenating plants | dends and interest on the capital invested agalinst
of Europe is estimated for 1914 at 250.000 tans (1, 10% per cent. earned by the national banks of the
000 barerls), which is two or three times as much ag  country
has ever been treated. These plants are in England e
Norway, Germany and France, and are encaged nt Immigration figures for port of New York show in
present chiefly on fats for soap and candles They | August that only 28,114 passed through, against 104,-
are hardening linsced, whale, soya-bean and cotton- | 727 Iast year and 56,245 and 50,221 respectively in June

seed oils. and July last.
“The great increase in the demand for margarin| — - S E——— oy
in Eurpoe, for compound lard in the U « States, | tively rare oils, and encourage the production of atill

and for hard soap all over the clvilized world has re- |others
sulted in closely crowding the supply of natural hard
| fats, while liquid oils are relatively abundant. A few
strictly liquid be

arcer, but the new scheme of deodorization

‘Linseed oll seems at the moment to offer the great-

est attraction

to hardeners.
other vegetable fat.
1914, 40¢ cheaper than aver-
began to relieve this shortage by lifting the so-called | o It hardened and
| soap oils into the edible class. The same process wu.«i'nwl for soap on a large scale, 760,000 barrels being
applied to finally | the trade prediction for 1914

It costs less than any

vears ago edible olls  seemed to The price in Liverpool in April,

pound, or 2

growing s was b 2c

per
tnllow.

is now successfully

copra and palm-kernel olls, and

Manager. various oils, and even in different samples of the same  caused a scarcity of soap greases. Hydrogenation now Edible Fish Oils.
oll. " & Pm"_“s” & further readjustment of conditions: hy per- “IFish oils (whale, seal, menhaden, sardine, etg.) have
“The hard portion may be 1 per cent in rape oil, 7 mitting the transfer at will of any oll from the liquid Wl =
1861 . 38 941 Nov. 8914 - July . - R X | gencrally ruled lower In price than vegetahle olls, be-
1860 L3 957% Jan. 9214 Oct. per cent in olive oil, 10 per cent in linseed oil, 20 to the solid class, and it will bring into use some l‘l‘I.'I-“_””,,, of their resteicted uses. They have not been
1859 . 8 973 Dec. 8814 Apr. _ = | successfully used in the manufacture of soap because
1868 TR 987% Oct. 9414 Jan. oo o oo ool oo P Jooieode ¥ oo ofe oo e oo oo oo oo o o oo oo g 3 PPedppg |Of the persistent smell, It is claimed that the new
1887 1 941 Jan. 8614 Oct. : P | hardening process eliminates all trace of smell and
1866 . 8 957% July 853 Jan. : ® # | taste and renders these olls as useful and valuable as
1866 5 8 93% Mch. 8614 Oct. 3 Real Estate and Trust Companles tallow for soap, It is even claimed that they may
| 1864 .8 95% Sept. 85% Mch. : be used in margarin, Whale. oil has advanced a
EIBS“) « 18 101 Apr. 903, Oct. ‘ PP PP 3 Sl s aia s N 1[ cent or two per pound on this news, but is still only
2 . 2 June 957 Jan. bt i b |about Le against 7¢ to 8e for tallow.
1221 . . 33 H‘.’)O% Nl)ﬁ 85; Sept. Quotations for to-day on the Montreal Real Estate Exchange, Inc., were as follows:— “One large hardening plant has already been es-
1850 .8 983 Dec. 943 Feb. Bid Asked Bid. Asked, | tablished in Norway principally for treating whale oil,
1849 e . . 3 987% Dec. 8854 Jan. Aberdeen Estates .. 120 1241 | Mont. Westering Lana S 86 and another plant is also being built, The combined
1848 .« « 8 90 Feb. 80 Apr. Beaudin, Ltd. 200 Montreal South Land Co., I'fd. 40 o8y capacity of these two plants is estimated at 550,000
| 1847 S 937% Jan, 8% Oct. Bellevue Land Co. s 79% | Do, Com. .. S v e 10 19 barrels for 1914, Other plants in Germany and Eng-
| 1848 .3 97 Feb. 94 Dec. Bleury HiV. 0. oo +v eens 97 1041 | Montreal Welland Land ¢ Prd...s o0 79 land are also working on fish ofls.  This has greatly
1845 . 8 10954 Jan. 917% Dec. Caledonia Reaity, Com. .. . 15 19 Do., Com .. Vi B s 10 20 stimulated the whaling industry, 800,000 barrels being
1844 .8 101% Dec. 9614 Jan. Can. Cons. Lands, Ltd. ... ........ s 5 Montreal \Western Land ............ 15 8 estimated as the catch for 1913, which is many
1843 s 3 97% Mch. 9214 June Cartier Realty . 80 | Mutual Bond & Realties Corp of Can. 76 25 times greater than any previous year, Although new
1842 .8 94% Dec. 8814 Jan. Central Park, Lachine 100 | National Real Est. & Inv. Co., Ltd. whaling fields are continually being exploited, ex-
1841 . .3 901 Apr. 87Y% Oct. Corporation Bstates. . . 55 Common W SR T S S 10 12y, ‘nctlon of the species is predieted if the present ac-
1840 .. 3 9314 June 853 Oct. Charing Cross Co., 6 pc..... 10 i it Heights ,, s 50 844, Uvity continues.
1839 .3 937% May 891 Sept. City Central Rea! Estates, com. 15% 16 A\vu::h Montreal Luna. LtY ......... 150 156 “I'rom the present crop of 2,000,000 or 2,500,000 tons
1838 o0 8 951, 908 Jan. City Estates P B 63 ‘.\.vulh JM ntreal (,“e.n(lr- ‘ : 120 133 of soya beans could be made 2,000,000 barrels of oll,
1837 ¢ .3 93% 8% Jan. | ~ote St. Loc R & Inc. Co..... 50 5 ‘;:;:‘4,'.-» Jame f}e‘ r,m.-,~‘ Renlty "‘ 102 1081, "ut no such amount is I':lm: mndP.”.ur at least offer-
1886 PR 9214 865 Déc; = o i & awa South }‘lopurl) Co., Lta. 170 180 od Lo m.mlm: ree Only 200,000 to 250,000 barrels are
1886 L3 92% 891 Aug, | C Cottrell, Ltd.. 7 p.c,, Pfc. N Orchard Land Co. . 125  made in Europe, and any amount greatly in excess of
1824 .8 93 87% Jam Credit National ) . i ]‘i" 123 Pointe Claire Land Co. 126 1443 this would have to move as oil from China and Japan.
1833 . .. 8 911, June 8414 Jan. Crystal Spring Land Co. 60 f\ Quebec Land Co.,. 17514 179 As this oil is now definitely moving in the direction
1882 o % 3 8 853; June 818 Jan. Daoust Realty Co., Ltd. .. = »f_’ Rivermere Land oo 65 70. of salad, and as that trade must draw a supply from
1831 .. .8 84% May 74% Mch. Denis Land Co. .. 43 95 ) Riverview Land Co.... 100 11314 somewhere, the probubiiities are that in the end it
1880 . . . . 8 9414 Jan. 7% Nov. |Dorval Land, Ltd. . . . 20% | Rivera Ilstates Co. 80 will be allowed to go that way and not much of it be
1829 i . 3 941 855 Jan. Drummond Reaitie, 1“»! IU'I Rockland Land Co o m e 27 intercepted for hardening.
| 1828 PRI 88% 80% Jaii. Fastmount Land Co... 105 J“l-_' Roschill Park Realties, Ltd. .. 27 “Peanut oll is 80 much esteemed in liquid form for
51327 . .3 8914 6% Jan. Fairview Land Co. ... ... ... ..... IDf) 1:'.;' Sec mi}:-,' Land Co., Reg S.aesenes 80 salad and for margarin that there will not be s0o much
11826 .. 8 8414 3% Feb. Fort RBAMY oo as se ae os oo s ':’_» 32% | Summit Realties Co. .. .... ........ 4814 | margin of profit in hardening it as for some of the
11825 .. 3 9414 75 Dec. Greater Montreal Land, com. 175 199 St. Andrews Land Co. 914 | others, and it will probably be left for exploitation at
1824 e Al 96% 84% Jan. | Do, Pld. ...iceeuns 100 118 St l,'nt‘!wrlno R4, Co 50 a later date
1823 .3 86% 72 Mch. Highland Factory Sites, Ltd. .. . s «%3 South Shore Realty Co. 35 1y “Oil from 'Bombay’ cotton seed has heretofore al-
1822 . . . . 3 83 6% Nov, Improved Realties, Ltd., Pfd. e 60 8t. Paul Lstnd Co, 650 6y ways gone into soap, in a mixture with tallow and
188 oo . 8 78% Oct. 68% Fis: Do., Com. ... 1?’ 1-3 St. Denic Realty Co. ; 75 98 other hard fats Now it is being hardened and is
1820 oy 704 June 665 Sept. K. & R. Realty Co. .. e e [ﬂ,é :-: St. Lawrence Blvd. L‘:m'l “Y 100 185 displacing the other more expengive ingredients. Oil
1819 I 79 June 4%  May |REBDERBERLY T .. .. oo I3 19 (8t Lawrencerligih Trust: Co. ... 8  from Egyptian cotton seed, say 371,000 barrels made in
1818 .8 82 Apr. 78 g, Les Teresa Cim:znt. Ltee.. .. ‘;J 68 St. Lawrence Heights Ltd 65 Germany and Engiand, is all tending toward the
1817 S5 R 841 Dec. 62 Jan. Lachiné Land Co. 121% 13? ‘ St. Regis Y'Tark 95 103 | edible trade, though about half of it, natural or har-
1816 e iy 5% May 53% Jan. Land of Montreal ..... 40 le “ ’!:z':):nqpnr(ntl'm Ped. 65 |dencd, still goes into soap. Eventuall§ most of ft will
1815 PRI | 72% Jan. 6114 June Landholders Co., Ltd. .. Vd . - 9% Jl‘n‘(’“ 1"3"; Co. .. s i 80 83 probably go into compound lard and margarin.
L I 67% July b4 Mch. ‘t:“;:’;ﬁ:ysll)::k ll;::"dl'xu e . if%:::::::im :;::If: LEd; 55 ande o 1 Cotton Oil Mostly For Food,
i o TP g P ¢« . - 64 [Wentworth Realty ... ... ......... 148 i . =
:::: p ., ., 31 :‘;% 1]):: ::: ll;x:i | La Compagnie des Terres de l';lmenL 40 65 \\:est End Land Co., Ltd. ... .,... 65 69 %m :;’;,,ir;:‘d :n;;rll::’ d::ﬁ:i:ﬁ;:l lc:tr:::v :::"ll:";?e
1811, . .35 663 Jan.  56% .ml;- La ooeaglc . Datiome) ie il i M '\‘vmhoume DARRIL: oo cole. . B 7 |an turnedto edible uses, and its ;/ame will be n-;uc}}:
e .. 3 7 May 314 éept La Compagnie Montreal Est.. 90 9214 | Windsor Arcade, Ltd.. 7 per cen’. with énhanced: By thie Hew zlmv:,.r.'nry. Either liraened i
1809 . . 3 70% Nov. 633% Jnnl ;La o Re&lt){ PR E 9Z %% 100 Pek SOEUNEEDD - - oo TIJ the United States or shipped abroad to be hard;aned
1808 .« @ 3 69 June 6254 Jan' La Comnagn}e Almmenms Unidny dn - 08 o Band.:—- < for margarin and compound lard, it becomes an im-
1807 ¢ ons 3 64% Nov. 575 Jgn' La :Cotpgnie’ humobitiers A Owbada A]P).:' g T PRSEOn sec. mts, bonds, mediate competitor of copra oil, the highest-priced
- | Ltee... PN S T A i 1) 73 with 50 per eent. bonds co. bonds . 75 ] ¢ :

1806 CEANRT L 645 Aug. 6814 Dec. | La Compagnie Industriel et d'Immeu- Arena Gardéns, Toronto, G p.c. bonds ... 9 ingredient on the market. Af’ncrlcan q‘H will always
B LR o e A | MR i e L S0 e e besis el it
o : . A "/., “;L-y s Jnu. La Compagnie Montreal Ouest de N. City R. and Inv. Co. bond 80% 82 slecil L i R g S ’i th»» ?

2. BN Mz uy | p e ...ou s s o Ganeve 91 961 | City Central Real Estate .. 873, SCIeCHBE M uniform supply. Reversing the uspal or
3802 . .8 kel Apr. 66 Jan, Longueuil Realty Co. .. 95 100 | Mareil Trust Gold Bond .. 95 101 der, increased ll(,lmi‘.‘w‘h(‘ flemund for the new form
::g; ' U :‘ 677014 ;:\(;z :;’i ;un. | L’l:’nl_on de I'Est ... ..s cov ceeuse ® s 101 ‘.\!ontreal Deb. Corp. 6 p.c. deb. ..... 42 "l‘:“lm‘:.l:;o(::,nfnllxc:l (;:Ji;;:”;:;:hm export prices may
b4 : .. .. ; 69,, lg(.m: ey ;': Mountain Sites, Ltd. . * 85 89 Transportation Bl.dg.. pfd. - 70 "'."-‘oap ENiads. tompound lard, and marsariikkiet 20
L SRR B 58 Nov. 47y Ae" MoASENIT ABBBIE 17 ot e 4 e oo o SE Copann ]\u\;z t«h’eir q’uo’(a n{‘ fats, some soft and some hard.
1957 p o Jnn‘ el 3 Ug. | yrontmartre Realty Co. ...... 10 10% | Crown .,.... Traess ee e 116 1123 lon thalltis or £ el onm, BoRttL e

> AT g une | zfont. Deb. Corp. pfd. 70- || Eastern .. il L. .. . 160 141% | On thesiais of present co ; R will Suratiy
o Bl Y 70%  Jan. 58%w  Dec, |yont. Deb. Corp. Com... .. .. .. .. 35 43 | Finanefal .. ,. . e ee e el 100 125 |be awarded fish oils, linsced oils, foreign cottonseed
1795 . . .. 8 70%  Dec. 61 Jan. | yontreal-Edmonton Western Land & Marcil Trust Co. .. .. .. .. 250 29914 [oi1s, and the lower grades of all the others. Saads
1794 ., .. 8 72% Jan. 62% Dec. Inv. Co. of Canada ..., .. R 90 | Montreal ..... ,.. SR 181 200 | Will take cottonseed oils from America, peanut ofl, and
1798 .- o5 .8 81 Apr.  T0% Feb. | Montreal Land & Improvement Co. 95 98% | National .. .37, 5. .. .. .. .. 291 2221 |#oya ol while the artificlal Jards and butters will
v : L SIS PSPt | 97 Mch. 72% Dec. Montreal Extengion YLand Co... 94 [ Prudential, ¢ommon .. .. .. .. .. .. 490 w05 |take copra, spme palm-kernel oil and some peanut,
\.791 S S 3 803 Sept. 5% Mch. |agontreal Factory Land .. .. .. .. .. G5 67 Do.. 7 pie. pfd., 50 p.c. paid up.. 05 11¢3 | bt for @n important and uniform supply, both of hard
“” « s .. 3 81 Apr. 'IO}S May | Mont. Lachine Land Syn., Ltd.. .. .. 95 109% | Bastern Securities Co. .. .. .. .. .. 80 20 ‘and soft, will have to rely on Ameri¢an cottonseed oil.”
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‘ ANBGAN BMN ‘ Sufficiont ta Make Up Loases From

- A Time When Courage and Confidence T e
Await the Dawn of Greater
Apportunity

MAINTAIN BUSINESS

Every Incentive Should be Given in This Connection
and Mrepare the Way of Expansion, Exportsand | Way to and from their places of employment.
Impcris—Confidence and Optimism the Keynote.

— — this class of business indicate that there has

In its lost issue, the Winnipeg Commerciai. says:<+ | & material falling off from August of last year and

Now that everyone has had the opportunity to ex- | the normal increase in riding has not been more than
press an opinion as to the probable duration of the | sufficlent to make up losses from this cause. In ad-
war, the cost of it In men and money, its effect upon ‘ dition Labor Day in 1913 fell on September 1 and
trade, and a dozen minor phases, there would ap- the heavy travel which always takes place on elec-
pear to be some justification in taking a little time to | tric lines on the Saturday and Sunday before Labor
sift the material—to separate fact from fiction, and | Day last year fell in August.
to strike a midway course between the optimism of-} This year Labor Day fell on September 7 and earn-
fering on the one hand and the excessive pessimism | ings for August did not receive the benefit of the
prevalent on the other. | pre-holiday travel. Some citles are reporting fair

We are concerned with a brief consideration of the i gains for August, 1914, over August, 1913. Among
nd prospects of the trade of this country in | these are St. Paul, Minneapolis, Denver, Kansas City
wtion to the struggle in Europe, but as an aside it | @nd some other Western towns. Cincinnati electric
cbserved that speculation as to lines have been hard hit and the company there has
duration of the at the present | been asking that it be permitted to curtail service on
juncture. Precedent does not help us, the conflict S0me of its lines where there has heavy
bei all that we decline in traffic.

Electric lines which parallel lines of the Pennsyl-
vania and Reading railroads are expecting to profit
on local travel materially from the advance in mile-
age and round trip rates which these tow stcam roads
propose to put in effect October 1. These new rates
will be mueh higher than the electric fares and the
believe that the

1918,

been

tu

re |
close

may be any

the war is foolish

been a

order

of an entirely new can

surm‘iso is that the very magnitude of
the cperctions German Empire

3 the has
ccmmitted itself will prove its undoing in a matter of

td which

however thorough its preparations may have
At the allled forces of
and Great Britain are now in line preparing

been. time of writing, the

Fra

trolley men the result will be in

the enemy's encroachments, and, with the
rmy looming up large on the horizon, and deflection of much local travel from the steam roads
r-astery of the sea already asserting itself | t0 their lines.
in ths rc-opening of trade routes, we.can only wait Lehigh Valley Tgansit Co, which serves a good
i1 the conviction it the potent forces of Section of Pennsylvania, is an example. At present
rd right arraved nst the German war this company is charging a fare between Allentown
st prevail. and Philadelphia of $1 and a round trip rate of $1.86
Confidence the Keynote. s compared to a one way fare of $1.58 and a round
o . trip fare of $2.86 on the Readiug. Under the advanc-
Ta: (AKLdg staek jof [fresent eatiaitiong It 1 gratitys ed rates the Reading probably will charge $3.16 for
fiad that lovalty and confidense ars the key- the round trip fare and Lehigh Valley Transit offi-
of the isituation Une /mzy pelilt; to llf“"“c's clals believe that under the increased steam railroad
L to establishments closed, tg reduetlons of) |, " onoyne i get substantially all this local
ard salaries, and so o but, after all, these
¢ - traffic.
not a fair gauge of the people’s attitude. Nine
of tcn employers are firmly persuaded that Can- | = =

's prospects are as solid as ever, and they are |

ALBERTA MOVING AHEAD

Premier of Western Province Foresees Era of Pros-
perity in Spite of Depressing Influence
of the War. |

d to make a temporary sacrifice with a view
g in the greater harvest that will be reaped |
there is the truest
fight,
rery man who cannot fight is‘given the o
to do
power ard business stability of his country. |

» war In this attitude

n It is not given to every man to

his share in maintaining the pro

Edmonton, Alta., September 12.—“Notwithstanding

Iy such eminent economi Sir George Paish | the unexpected shock to the machine of credit, our
is taken that the present war will open up /| financial institutions are sound and as stror ever,

c¢ndous opportunity for Canada and the Unit- | Business generally' is holding well throughout our

. It is held that if the tide is taken at the | pProvince. Securities, including provincial, railroad

f'ood it will mean not diminished but greater pros—;uml municipal are unassailable, and investors have
frr us. Financial embarrassment must be ex-! absolutely no cause to worry with respect to the

1 for a time, but this is an evil which will | future of their holdings in Alberta.”
be colpmon to the.whole world. With the mainten-! Hon. Arthur L. Sifton, Premier of Alberta, said this
ance cf otean traffic and the opportunity to dispose  in discussing the profits and losses r
£ our Zarm-products, the European,war. The detrimental re;
come to Canada. New lines of activity will represented by the checking of permanent financing |
yensate - in part at least for the depre: and stopping new projects or construction not yet fin-
f*ar removed from the scene of hostilities, the
i.trade of this country should suffer as little

perien

|
sulting from the

1lts, he said, are |

speediest recovery will

fon in oth-

|
anced, and the probable diversion of large amounts of

ISuropean capital that would otherwise come to us.
as any in the world. This is offset in a large measure by imposing greater

Ceznada’s Trade Mainly Within the Empire.
An e
but 1

| economy and industry upon the people and compelling

3 them to make the most of their
amination of actual fa and figures cannot . N
which cannot be impaired by even a prolonged war.

: reassuring to the manufacturing interests of
a. We find that in the fiscal year ending March
our exports and imports represented a total
ic of more than a dnnnrs--‘»the greatest
res in the country history. In period a
great stride was made in our exports, which amount-
ed to nearly $432,000,000. The amount of trade done
h tle present enemies of the Empire was incon-
erable; our exports to Germany and Austria-Hun-

natural resources, |

The spirit of speculation incident to every new and
rapidly growing commonwealth
The great material prosperity of the province for the
last ten years has raised it to such a position of eco-
nomic strength that it is now able to produce many
times the equivalent of what may be necess

has heen arrested.

billion

this

ry to bor-

row by either private or public corporation.
The profit of Alberta is represented by an increased
production of all our agricultural products

Our es-

gary combined amounted to less than four and one- fitial dndustet in. 1t tock I
. sential industries, grain, live stock, and other s
ha!f million dollars, while our imports from these : 4[: 4 atherigrma;ol
g ; agriculture, ar mulated and as a result our farmers
countries were nearly four times as great. It is

. . are receiving greater returns for the
questionable whether in Canada’s|
invested.

favor if the exchange of business were wiped out.|
Naturally the war wilk affect seriously the buying|
power of other European countries, but it must be
remembered that our business with Europe consti-
tutes only a small part of our external trade and
that it Is the other countries of the British Empire
and the United States that are our best customers.
Canacian exports to Continental last year
amounted to less than twenty million dollars, while
our commerce with other parts of the Empire con-
sisted of exports to the value of some $239,000,000,
and imports amountéd to $154,000,000— @a total of
© $393.000,000. With the United States our trade con-
sisted of exports amounting to $200,000,000 and im=

vital and labor
The immediate effect of the war has been
to encourage a rural movement from the urban cen-
tres and a larger area will be under crop next year
than at any previous time in the history of Alberta.

The prevailing high prices for the crop of this sea-
son, and the high prices which * practically as-
sured for that of 1915, are bound to result in a mea-
sure of prosperity that the duration of the .con[lict
overseas will only enhance.

it would not be

Burope

PRESIDENT VETOES BILL.
Washington, September 12—President W‘Hsnﬂ vetoes
House Bill recently passed, amending the l)oaiil sav-
ings system measure, 80 as to allow larg'er amounts of

ports valued at $411,000,000, a total of $611,000,000. deposits.

Thus our trade with other patts of the British Em- — .

pire and, !"..h the United States amounts to upwardaE LIVERPOOL CLOSE.

of a billion dollars. . With these things in mind and| Liverpool, September 11.—Wheat closed off 2%

the knowledge that Germany's merchant vessels are| from Thursday, October 8s 6%4d; Dec., 8s 94
being driven off the sea, one may surely conclude! 4 : ’
that ultimately the war will have a good effect uponi
British (including Canadian) and  United States|
trade.  Depend upon it that much of the German |«
eompetltlox\which British and Ameérican manufac~
turers haye had to cope with in the past will be
wipcd out and that Canada will share in the transfer
©of the trade which Germany will und8ubtedly lose.
“.In a sane, well-balanced consideration of condi- |
tiors and prospects, we must not overlook the fact |
that one of the most certain results of the war will
be a world-wide scarcity. of eapital for investment
purposes: It is l;ppodalble to foresee in démﬂ the
fer-reaching results of the chénges that are taking

Corn, October 6s.

TENDERS ACCEPTED WEDNESDAY NEXT.

London, September 1251t is officially announced
that tenders for treasury bills to the amioun: of
£16,000,000 will be accepted Wednesday by the Barl
of England, half payabe In six montks, and the
other half at the end of twelye months.

THINGS CHANGE INEVITABLE.

Boston, September 12.——It is understood that
during the last few days plans have been completed
which will undoubtedly give the American Locos

piaze in the value of capital, but a natural outcome | MOtive Company an Influx of new blood into its di-

is that the carrying out of constructional works angd|rectorate at the annual meeting in October.
public improvements will be considerably hampered.{~~ The outgrowth of this will undoubtedly _hei some-
The activity will be all the greater when constructive| M@dical ch in the with & nearly
enterprige finds its level. All the more vital i jt| ¢omplete list of new officials at the helm.
for us to hold our ground. The case which the Gate interests have made
" The Ebb and Flow of Prosperity. Inst. the s have converted

¥ nti. \
~Irior to the outbreak of hostilities, we had entered ::: omf:llonh::::“lt":a ll:::'t:nju: e o e
a period of depression. The explanation of s ‘ ERIARL Ho-Thako the

depression’ §8 not hard to find in économie !ne“vcﬂagﬂe RGN R ey 3 "‘sund Pehy
theory. The —?an of all preducts is dependent upon S ; vt
the demand: “while masu he facilities and” ont= Hoz

Even in perfods when there have beer no";aﬁ‘utandmg
disturbances like the present one, the cyclical move-
jment has been definitely marked. It has been ob-
served that from -1887 to 1896 the cyecle ran in the
order: of revival, marked revival; and from 1897 to
e g R 1906—prospérity, ‘great ity, culminati ot
As a matler of fact, history shows us that tfade | prosperity, stow (ebb, depression, dist revivai;
epreasio "thveycu-. Ever since Britaln be-| prosperity, History establishes clearly that the eycit
she has od | cal’ ment ‘is part and parcel of the normal sys-

vom o industey. s o

prts had been increasing by feaps and bounds there
. been a number of extremely grave devel‘;’p-
tending to diminish the demand. The great-
of al}, . though it was, Was
s preparation that was being made for the present.

"N WONTH OF ST

Normal lmn‘u in Riding Has N.'!f.lun More Than

.JNew York, September 12.—It is not expectedsshat
earnings of the electrig lines of the country for Au-
gust will show much, if any, increase over August,
Electric railway earnings, on both urban and
interurban lines, have been affected by the depres-
sion in general business conditions, as these com-
panies always secure a lareg amount of traffic in the
mornings and evenings from workingmen on their |

Reports from lines which have a large amount of |

Change tblf'B'oundaries'in.
‘I" ~ Involve Expenditure of
Thousands"

PRICES NOT ADVANCED

Manager of Prominent Firm Says That They Had
' Only Gotten Through Ch Made N 'y
by Conclusion of Balkan War,

{
|
|

| ‘While just now. trade for the map-makers is brisk,
if any boundaries are changed as a result of the
war, the loss to the bié firms making maps will be
tremendous.

/All of their old maps covering territories which
change hands will have to be re-made, and changing
a boundary on a map means a grezit deal more than
shifting a line and adjusting the color, processes. All
good maps are printed from ,wax plates, one of the
most expensivé processes of engraving, and if the
political e¢hanges are great entire plates may have
to be thrown away.

But for the past month the map-makers have been
pushed to their uttermost to provide maps for those
who wanted to buy. Men and women of many na-
tionalities and classes are so thoroughly interested
in the war that they want ‘to follow every move of
the armies reported in the newspapers. Stationers
say that whenever they sell a map to a customer

=

|
| 5T A
| CAPTAIN G. ERIC McCUAIG,

| of the 6th Royal Highlanders. Captain- MgCuaig is
| a member of the firm of McCuaig Bros., Stockbrokers.

MARITIME PROVINCE SECURITIES

(Quotations furnished by J. C. Mackintosh & Co.,
Members Montreal Stock Exchange, Exchange Build-
ing Halifax.)

Miscellaneous: Asked.  Bid. | they can almost always sell him sets of colored pins,
Acadia Sugar, Pref. ... ... 100 95 so that he can shift the positions of the armies as
Do., ordinary ...... Wiy ¥ e 65 60 reported.
]P.r:mdr:-.m-Ilvndersnn‘ Com. .... .. 30 26 All Official Changes.
jast. Can. Sav. a Loan ... \eeeeee 145 140
East. Trust C P4; Lican ]:,{ 158 “In all new editions of our maps, atlases and geo-
Sast. Trus o. S Wms el 3 ‘. B
Mar. Nail, Pref,. with 40 ¢ tock ' graphies we will have all official changes,” said Willis
Mar., Nail, er, V' G s . 8tock :
Bonu pe om ¢ \1“0 98 Anderson, manager in New York City for Rand, Mc-
>0 B oo o0 o0 00 00 o0 00 t
P Nally & Co. “But the only official change that
Mar. Tel. and Tel.,, Pref. ... 100 Q n
N. S. Under Pref has been made so far is renaming St.-Petersburg. The
N. 8. erwear, Pref. s
- E new maps will undoubtedly have the new name, and
Dog dom ssng: g R 8 th 1d i ller t 1 in parenthes
sme ype, and in ses.
Stanfield's Ltd., Pref. ... 90 Re70 ¢ name M smaler' Lype, ah in. Ry
Trinidad Electric “While we are selling many more maps than usual
‘1" ;ndq ) now in the end this war will cost us thousands of dol-
Jonds— o
- - Jars. The making of a map i{s a matter of infinite
Brandram-Henderson, 6 p.c. ... .... 9T% 92 . .
. ™ = detail, is costly and requires a long time.
Eastern Car. B 0.6 ~ov o§ 530 s 100 95 > A 3
Mar. Nail, 6§ 98 “On a good map every tiny curve in the .line of a
Mar. Nall, 6 ce sean ¢
. river means that the river actually curves in that
p.c. Debentur e " . " 5
Fopie 105 100 degree, even if it requires a microscope to notice the
TR conmray rovate srsrsvatagative
£ 3 ic ss of 1i i
Stanfield's Ltd, 6 p.e. »oh 5. vuun.n 95 90 c.une on the {nap The thickness o nes denoting
rivers are all in proportion.
“It takes highly paid engravers months to com-
. plete a map. If the war only means that we have
ABANDONS GOLD POOL PLAN. | t6 change the name of St. Petersburg to Petrograd it
Washington, September 12— Federal Reser: uld cost many thousands of dollars. The engrav-

#3 would not have to be thrown away, but a small

ction could be cut out and a correct section could
se fitted in, but we would have to make the change
on all sizes and all grades of maps.

T

the time being abandoned the

Board has for

cot
o pvld

itions abiroad.

ation of the pool [0 |
,000,000 to meet the country’
This action is taken in view of the fact that the wit-
has, been so materially ed by the ar-
ts in New York its §82.0un,-
000 foreign indebtedness.

banker: p'an to f

s ohli

nation relic Only One Cancellation.

rangemer to meet

City ‘“We sell many maps to school boards, and we have

had only one cancellation since the war began. That

/Eu‘rol;ev Will i

t Charles . V.
Meredith will be: the speaker on-Tuesday, supportey
by Bishop Farthing. - Mr. H. 8, Holt will presige o
Wednesday, Mr. Mertimer Dayis on Thursday, ang Mr
H. B. Ames on Friday. - Some of the Captaing nay,
not yet completed their teams, but it is expecteq that
many ‘of ‘the Canadlan Club wil Volunteey
for team work at:the-luncheon on Friday, whic), wili
be attended by H.R«H. the Duke of Connaught, the
President of the Patriotic Fund. = Saturday Will pe
Salvation 'Army Day. The members of that body
have undertaken a street colléction.to close the cam.
paign, fifty officers being put in charge of fifty posts
at busy street corners.  Between the hours of five
and seven each evening, bands will parade the vari.
oul districts of Montreal urging the citizens t,
Your Share of the Empire's Burden.”

In addition to the names of Captains already ay.
nounced, Messrs. V. J. Hughes and Herbert King.
stone have been asked to organize a team.

The Organizing Committee finds the success of the
“One Day's Pay” so far-reacihg and successful i, its
results, that it is approaching a large number ot firms
suggesting that they adopt this idea.

“Bear

Three clocks, each of twelve feet diameter,
minent positions throughout the city will annoy
progress of the campaign during each day
week.

in pro.
nce the
of the

In order to meet the wishes of many memberg and
the general public interested in the campaign, the
Committee has decided to reserve a hundreq seats
for each of the first few days at the Campaign Lunch.
eons which will be held at the Windsor at one O'clock,
These tickets, the price of which will be a qo|
be sold at the door of the luncheon room.

will

—

was done by the school board, but when the Principal
of the school affected heard about it he nullifieq the
cancellation, saying that he wanted the maps
than ever now, so that if any changes of houn,
take place his pupils can watch them.

More
laries

“Even if the war ended to-morrow, the final changes
of boundaries would not be made for two years op
more, so Professor Richard E. Dodge, of the Teachers'
College, Columbia University, told me the ot}er day,
So our present maps are good for a long time yet,
“The worst of it is that all our European maps
have been adjusted recently following the changes of

the boundary in the Balkan states and Turkey. That
cost many thousands of dollars.”

Mr. Anderson, said that the prices of maps are
the same now as they have been; that in remote
cases dealers might raise the prices somewlat, but
the map-makers are providing the dealers at the
same prices. He said that in cases where sharp cutg
in price have been made it is because the maps are old
now, and will be more out of date than ey 1t the

expiration of the present war.

DESTITUTE
FAMILIES ©F
HERCES AT
THE FRONT

SPECIAL CAMPAIGN

brothers, husbands and fathers for our protection.

-stand idly by and see them face a winter of want and privation ?

J. W, ROSS, Honorary Treasurer.

N many a Montreal home, families have lost their .means of support by giving up sons,
( Already there are nearly two thousand of these families requiring assistance. Can we

{d Monday, September 14th, will begin a special campaign week for the Canadian Patriotic
Fund, organized for the purpose of aiding the needy families of those ‘who have gone to -the
front.  Collectors will be sent throughout the city. When they call on you, give all you can.

(I Don't let yourself be missed. If no collector comes, send your contribution to

CANADIAN PATRIOTIC FUND

Montreal Headquarters: 112 ST. JAMES ST.

CANADIAN PATRIOTIC

President - H-R'H* The Duke of Connaught K-G-

WEEK

Commencing in Montreal Next Monday

Captaing

s Adch France, Belgium -and Al
ny, England, Fr y iy nd A
g::m;nme Time to Come. - Foreign Finance:

Also Tied Up-
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TO AID FOREIGN EXCHANGE.

London, September 12,—The Committee repres

ing the leadine English Foreign Banks has draft
bill to be introduced into Parliament to facilltate
locking foreign ¢ xchanges.

The Parliamentary Measure will deal with the «

sing bills in Germany, Austria and c
te of maturity.

culty in j
countries

It is understood that the bankers who deal in
eign exchange > to renew the bi-weekly n
ings at the Royal Exchange on Tuesdays and Tk
days, and they hope to commence such meetings
Thu . thus the business machinery is gradi
commencing to revolve.

propo.

—_—

Southern Railway postpones action on defe
dividend for a month, in view of the general si
tion in the south disturbing cotton market, du
the war.
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Bach Issue Contaiﬁs
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The Industrial & Ed

E. 8, BATES, Editor.
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The 6,400 loyes of the C: [o] 1
Rubber Co.,  Limited, will not suffer as a result of
industrial conditions created by the war. - On the
ontrary, te war has ‘brought to some of them a

Llarger pay envelope, full 'time having beén resumed

o ‘N 5 St |in the Montreal factory of the company, the employ-
y of the Name From

es of whlclh had beep working only 80 per cent. of
the full time for a considerable period prior to the
brea.kjng out of hostilities. The employes in all of the
nine other factories operated by the company are
working full time, and some increases in the staff
may be necessary towards the close of the year.

As about $1,500,000 worth of rubber clothing has
beén imported annually from Burope, war conditions
will stimulapté the demand:for Canadian made rain
coats. It is partly in anticipation of the increased
demand for this product that full time has been re-
sumed in the Montreal factory of the Canadian Con-
solidated Rubber Co., Limited. There may be an in-
creased demand for Canadian made automobile tires
also, as the war will likely résult in a temporary re-
duction of the imports of automobile tires from
France and the United ‘Kingdom. The demand for
Canadian made rubbers wil not be affected appre-
clably as the imports of rubber footwear into Can-
ada are practically nil.

The output of the Canadian Consolidated Rubber
Co., Limited, during the past year was valued at ap-
pany anticipate an increase in, output during the
ensuing year.
mear the expenditure of many millions of dollars in
Canada—in wages, in faetory supplies, in raw ma-
terials that are produced in this country, etc. The
benefits accruing from such an expenditure at this
time will be all the greater because of the fact that
the expenditures will be distributed over the ten fac-
tories operated by the com‘pnny which are located
at variou spoints throughout Eastern Canada.

BEFORE THE WAR PAICES BROUEHT
MUGH NEN BUSNESS I DRLE

Manufactured Rubber Goods and Brushes Were Also |
in Heavy Demand and United Drug Company is|
Now Cleared Out of Stock—Trade Generally
Took Advantage of Prices Offered.

(Exclusive Leased Wire to The Journal of Commerce.)

Boston, September 12.—The United Drug Company
has enjoyed a phenomenal
break of the foreign war with a 26 per cent. increase
in its manufacturing department during August,
while thus far in September there has been a gain
of 41 cent. over

per a year ago.

The unusually large business in August, which

to the attitude of the company in continuing to sell
its goods at the so-called ‘before the war” prices, al-
though drugs and merchandise imported from the
other side instances doubled in price

The United Drug Company handles a very large
rubber goods business and when crude rubber doub- |
led in price a month ago no advance was made in its|
manufactured articles, a fact which was quickly re-
cognized by the trade, and resulted in record break-

had in some

London, September —The Committee represent-
ing the leading English Foreign Banks has drafted a
bill to be introduced into Parliament to facilitate un- |
locking foreign exchanges.

The Parliamentar

Measure will deal with the diffi- ;
sing bills in Germany, Austria and other |
e of maturity.

culty in g

countries

It is understood that the bankers who deal in for-
f<|»:11 exchange propose to renew the bi-weekly meet-
ings at the Royal Exchange on Tuesdays and Thurs-
days, and they hope to commence such meetings next

Thu . thus the business machinery is gradually
commencing to revolve.

T .
Southern
dividend for
tion in the

Railway postpones action on deferred
a month, in view of the general situa-

south disturbing cotton market, due to
the war,

ing contracts being booked in that department. An-%
other branch of the company’'s business to show a re- |
markable gain last month was its brush dc‘partment:
where sales increased 50 per cent. and as: the result
of unusually heavy orders being placed in anticipa- |
tion of an early price advance, as the best bristles
are imported and are not only higher in price,
difficult to obtain.

|
1
The company is now pretty well cleaned up of its|
stock of low cost goods and prices are r;rradually he-;
ing advanced all along the line. |
The manufacturing business of the United Drug |

but

Company as represented by the so-called “Rexn]"icoms a pound, but future delivery business is at the

goods is this year showing an increase at the rate
of $1,800,000 a year, which is a remarkable gain, usf
this business in 1913-14 financial year which ended |
June 30 increased 24 per cent. over the previous year. {

Bach Issue Contaiﬁs
Many Valuable Technical
and Practical Articles on the
Manufacture of Textile Fabrics

Also Trade News Summaries

Affecting the Industry, as well as Special Reports j

O

The Textile Manufacturer’s Paper
Canadian -
Textile

Only Canadian Publication
Devoted Exclusively to the
Interests of the|
Textile Industry

“Journal

and Comment on all Factors

proximately $10,000,000, and the officials fo the com- |

The production- of that output will |

business since the out- |

showed the largest percentage of growth for nny‘
month since last February, was due in large measure |

Longs---Prices

- Recaded
LITTLE SHORT SELLING

Great Britain's Announced Intention of m;’mm to
Bitter End Materfally Added to Strength— Be-
lieve War Will\ﬁqiﬂ’qo for Year at: Least. '

N it 2

(Exclusive Leased Wire to. The Journal of Commerce.)

Chicago, Septemiher 135~The adveut of: two holi-
days in the last week, one falling on Monday -and
the other on Wédnesday, %erved to restrict trading
operations in-the ain’ 1 wafiot.  Because of the sus-
pension of b\i~ on wdnys many speculators
who were long of, i\heuht‘%mgm it prudent to lqui-
date, and as a result the upward movement received

a check. In addition to the realizing sales, cash and

{elevamr interests contributed a heavy volume of of-

| ferings and farmers sold ‘more freely, all of which
brought about a healthy we-actlon in prices. Krom
the high levels of .the preceding week prices receded
| about 10 cents, and at the close of the week were
| around the bottom levels.

| Some Sharp Recoveries.

|  Notwithstanding the downward trend of the mar-
| ket there were ocecasional sharp recoveries, with the |
undertone displaying a great deal of norvmlsness.f
There was very little short selling, as even the musts
intrepid bearings were not willing to risk the possi-|
bility of a squeeze, which they reasoned could very |
readily be engineered with so many bullish
‘x,\pnralmg. Hopes of an early termination of the w:\r:
| were raised slightly by reports of probable peace
movement, and this factor possibility had some in-
fluence in the easier tendency of values. On the oth-
er hand, Great Britain’s announced intention to fight |
to the bitter:end strengthened the convictions of those |
who believe that the war will continue for a year at|
the least. A heavy quantity of wheat, including spot |
and futures, is believed to have been taken for for
eign account in the past week,
much lower than they were a week ago, further big |
export purchases are looked for. One of the features |
of the week was the Government Report
Tuesday, giving the condition
crops as of September 1st.

Shrinkage in Estimates.

This showing indicates a material shrinkage
both corn and spring wheat. the total
wheat crop of 900,000,000 bushels eclipses all previous
records by 140,000,000 bushels, and we able
to export about 300,000,000 bushels.
that final corn yield will fall into less than an aver-

factors |

and with

prices 8

issued on |

of grain and other

in
However,
will be
Indications are
| age crop or about the same last year when but
2,445,000,000 bushels were hs
Oats will out-turn a good average yield.

ested.

“pnr(s indicate great improvement in other kinds of
| feed for live-stock.
‘ Weather has been propitious for plowing and soil
An increase in wheat e is ex-
| pected. At the moment labor is plentiful. No diffi-
culty has as yet been experienced in financing «the
| crop difficulty, and, also, facilities
| have proven adequate,

| preparation. acrea

transportation

GOOD PROGRESS REPORTED.
New York, September 12.-—Following cable has been
| received by New York Cotton Ex

ange from Liver-

| pool Cotton Agsociation: “Imports 1,000 bales sold
and called 4.45 cents, including 4,300 Americans. Jan.-
Feb. 5.70,‘ unchanged. Stocks 867,000 bales,
ing 557,000 forwarded, 26,000 bales, including
American. Exported, 4,000 American
Revision ordinary 3.92, good ordinary 4.56, low mid
dling 5.52, middling 6d, good middlings 6.5

middling 6.72, strict middling fair 7.04."

includ-

2,000

bales, none

, fully good

SALES OF COPPER NOT LARGE.

New York, September 12.-—=8ales of copper are not
large enough to give mm'ke!t a good test. Trans-
actions have been made on a basis of 2

121 to %
standstill, No effort is being made on part of sellers
to push their sales. Exports of copper continue fairly
good, considering. disturbed foreign conditions.
ports for first ten days of this month aggregated
12,544,000 pounds, or at rate of 37,632,000 pounds per
month. Shipments to Europe so far this month are
equal to about 50 per cent of shipments: previous to

beginning. .ef hosgllltles.

Ex-

BOSTON' LEATHER BUSINESS.

Boston, September 12.—A large sole leather tanner
who in normal times exports $1,000,000 worth of lea-
ther a year, says: “Exchange conditions have not
been adjusted, but as financial conditions improve,
Europe is beginning to show evidences of wanting
leather. England has been getting a large an]ily:r
of -leather from Germany and Austria.
channels are riow cut off. England under normal
conditions imports $10,000,000 worth of sole leather
from the United States and with the Continental coun-
tries at war England’s requirements from the United
States will naturally be on the increase. |

“The consumption of leather in' foreign countries
under these war conditions is much larger than when
the worlds is at Ppeace,

“We, haye already. had so’vf‘e orders for leather
from abrodd and in the ‘last ﬁﬁo days we have had
cables asking for the situation showing that they are
about.te resume their buying.

“Heavy oak leather manufactured by English tan- |
ners and.suitable for army work has advanced eight to |
ten cents a :pound l.!lq lighter leather is up four or
five cents a pound. |

“The sole leather supply from Canada which has|
been- in evidence under free trade has now been dis- |
continued and that country is consuming
plus output for army purposes.”

These two

its sur-

on the Domestic and Foreign Primary Markets

E. 8, BATES, Editor.
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English and Scotch Cheviots, Newest Designs.
The pick of the London Markets.
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Reports a Fair Distribution in Wholssale

|| CircletoRetail Trade Quist—Toronto is Busy—

Western Business is" S

low-—Railroad - Earnings
Decrease. : =

Dispatehes to Dun's Review from branch offices of
R. G. Dun in leading trade centres of the Dominion
of 'Cangda are more and i a gen-
eral trerd towards improving conditions.
* Montreal reports that retail trade is rather quiet,
but that" distribution at wholesale is in fair volume.
Orders for dry goods for nearby delivery are up to
expectations and groceries continue fairly active, but
footwear {8 below normal . The millinery openings
1ast week were well attended. Buying rather
light. There is a fair movement of staple commod:-
ties at Quebec and the outlook appears to be favor-
able.’ There seens to be a revival of confidence at
Toronto with some increase in business in a number
of lines there being a somewhat better enquiry for
winter dry goods and a well maintianed demand for
groceries and other food products. Both
and retail trade a quiet at Hamilton manu-
facturing departments are generally employed to re-
duce capacity. the Far W
businéss 18 becoming steadily more active as a re-
sult jof good crops and the high prices at
are selling.
Winnipeg report
tory volame but 1!
pecially i hardwa

1 ai

was

wholesale

re and

In

and northwest

that retail trade is in satisfac-

situation in wholesale lines, o

and lumber, is

hardly so favor-

which they |

able, ‘although the outlook, as a whole, is regarded
as promising. Jobbers at Saskatoon note a fair de-
mand for general merchandise from the country, but |
retail trade in the city I8 somewhat quiet Whole-!

sale trade at Regina continues
ment of staples fully

etive with the move-

‘al-
gary reports that business in the small towns is re-

up to that of a yoear ago.

Southern Bauks Are Well Supplied
With Cash and Orderly Market-
ing is Assured

GINNINGS WERE A SURPRISE

Plans For Warehousing ~‘the Surplus Crop Have
Been Launched by Reliable Business Men in Sev-
oral Stat South s Determined to Prevent
Calamity in Prices.

(Exclusive Leased Wire to The Journal of Commerce.)

New York, September 12.—Better sentiment among
the cotton growers is becoming evident, The south-
ern banks are well supplied with cash and an orderly
marketing of the crop seems assured. Cotton prices
are firmer It is a decided encouragement that the
Memphis Cotton Kxchange will begin to quote spots

agaln Monday 1t 18 believed that the liquidation of

| Liverpool's hig straddle is not far off, hence stronge:

hopes of an early re-opening of the New York Cotton
Exchange

of the week was the small ginnings to
only 47 against 799,000 cor-
period last year, inalysis by states
confined to

The surpris.
bales

September st
| responding An

shows that decrease was almost wholly

Texas. During the period just ended that state gin-

On the other

ned 3 less than last

year

hand the section cast of the Mississippl generally ex-

ceeded 1013 f1) , Georgia, Florida and South Caro-

last Reasons

lina doubling r year's outturn.

given for decreuse {8 holding movement on the part’

| of the grower carclity of fleld labor, continuous wet

sponding to the splendid prospects in store for the i
weather duri August preventing pleking, poor de-
farmers and this is stimulating wholesale distribu-
. . mand and low price levels But above all, the diffi-
tion in the city While general husiness is rather o
2 culty of financing the surplus is probably the chlef
quiet at Vanecouver, the prevailing feclineg s that con-
cause in holdny back ginning operations
ditions are satisfactory, taking all t1 s into consid- | -
t | In an endeavor to hold cotton for a fair price a
eration.
g X . | “buy-a-bale” movement has been started.  Also plans
Gross earnings of all Canadian rolroads for Aug- |
for warehousing the surplug crop have been launched
ust, show a decrease of 12.7 per cent. ae compared |
i . | by rellable husiness men in several states In a word,
with the earnings of the same rowds for the corres-
) . ‘m.. south Is determined, by some means or other, to
»onding month a year ago. Commercial fallures in .
. prevent ealamity to cotton prices
the Dominion of Canada this weck  numbered m‘}
against 65 last weck and 27 the same weel last vear | T
Bradstrent's say: Reports from Cannda indicate
that while trade is dull, mo¥e optimistic sentiments
prevall in wholesale circles and there is o f i that |
business will improve as the season andviane Manu- EnNTlNl"NE “NS[I |l["
facturing lines arc most depr ed | i e not
plentiful, and on that account collectior are very ————
slow, while at the same time new operations are oyt | Unless Dye-Stuff Situation Changes, Things are Like-
of the question Threshing of wheat well ad- ly to Become Worse Instead of Better——De-
vanced in most sections of the Northwest hongh de- mand is Soft.
layed by rain in Alberta, and while frost has lowered | -
| the grade of the crop in some districts it quality on | (Exclusive Leased Wire to the Journal of Commerce.)
the whole is fair New York, September 12,—The cotton goods mar-
‘ 3ank clearings ot 16 Canadian cities for the week kets are still unsettled on acount of the war. The
| ending Thursday Inst aggregate $122.905000° 4 de- financial situation s so strained and care s 8o
| crease of 4.5 per cent. from last week and- 251 per strict, that the real purchasing power of the jobbers
| cent. in the like week of t year {and retallers hay been shut off. Everyone i inclined
! Busines failures for the week terminating  with | (0 run liquid until the future becomes more certaln.
| Thursday number 54, which compares with 62 last| In the meantime the market is very irregular and
week. | soft on gtaple lines. Grey goods and sheetings are
! S — being offered at almost any figure they will bring.
Print cloths have sagged way off, and are badly neg-
GERMAN TRADE. lected on account of the general refusal of printers
Germany for several vears past, done a for- {to buy. Less than 25 per cent. of a normal business
eign export trade of uj rds of $2,000,000000 an- {s moving In this direction.
nually. The chief articles are: Iron and iron goods, The hoslery end continues to be a bright spot.
groceries and food prodivts, drt and chemicals, | cood orde are being recelved that will keep the big
woollen goods, cotton g instruments, machines [ g runnig for many weeks, There is also a better
and vehicles, silk goods, f goods, art objects, | ga)] inquiry for knitted underwear. On colored goods
earths and ores. Of thes ports the United King- |4 gready demand prevails, but mills refuse to sell
dom takes a little more thin twenty per cent.  ('an- [yery far ahead on account of the dye-stuffs situation
adian imports from Germany have amounted t0 | anad are keeping close tabs on prices.
about $12,00,000 a year for the past year or two. Abont the only people that seem to have benefited
The rgest single item of Dritish imports from perceptibly by the war have been some of the fine
Germany is sugar. This 5 made from beets, which [ gonds mills, and a few of the heavy goods and bag-
is an industry of enormo proportions in Germany, ging makers. The bulk of the mills are looking for-
and one to which Canad: 1 ht very Ivantageously | ward 1o a curtailment.
turn her attention. The whole question of foreign [ The re-adjustment has not yet been completed by
trade as far as it relaic to Germany is one upon [any means, and unless the dye-stuffs outlook changes
which, we suggest, the Deopuartment of le and | gonsiderably things are likely to get worse before
Commerce might well i some information for they get better.
guidance of Canadian producers.—Victoria Col- e iy
onist.
e e Australia has prohibited export of wheat, flour, tin-
ned and other meats to any place outside of the
LIVERPOOL CLOSE. United Kingdom except with government’s consent,

Liverpool, September |
Friday, October 88 7d; 1)«
14,d; October 6s %d.

Wheat closed up 1

914d. Corn closed up

from | This decision is due to suspicion that some Australian

cargoes ostensibly for South America are really in<
tended for the enemy.

BE PATRIOTIC

ENCOURAGE
BRITISH
INDUSTRIES

By Showing a Preference for the
Special Importations of
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Washington Receives No Confirmation
of Hostilities Between Panama
And Colombia

A CHANCE FOR CANADIANS ~

British Board of Trade Points Out the Opportunities
Which Present Conditions Give to Products of
Wood Suphides and Wood Alcohol.

No confirmation was obtainable at Washington last
night of the New Orleans despatch to the effect that
a declaration of war by Columbia on Panama was mo-
mentarily expected and that fighting
started.
ington.
treaty, guarantees the integrity of Panama and that in

had already
The story was not taken seriously in Wash-
It was pointed out that the United States, by

0D000DOO0O0DOOOO0O0O00000C0
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One of the war measured announced by the l:'ﬂnls-
ter of Finance at the beginning of last month provid-
ed for the issue of Dominion notes to the banks on
deposit of approyed securities. Parliamentary auth-
ority has been given for such action, and the Feder-
al legislature has algo changed the basis of the gold
reserve against Dominion notes. Until the war broke
out it was obligatory upon the Receiver-Gencral to
carry against the first $30,000,000 of the Dominion
note circulation 25 per cent. in specie, and against all
issues in excess of $30,000,000 it was stipulated that
dollar for dollar in specie should be carried. By the
amendment passed in August, the 25 per cent. specie
reserve applies to the first $50,000,000 of Dominion
notes, and the dollar for dollar requirement applies
to issues In excess of $50,000,000.

It has been generally supposed that
released by this change of reserve requirement—$15,-
000,000—would be used by the Government to meet

the specie

' | that the supposition Is erroneous. It may be that

|
a wAr with Panama the Republic of Columbia would | the amount of the partially covered issue of Domin-

most certainly have a reckon with the United States | ion notes was raised from $80,000,000 to $50,000,000

Government. There is also a pending treaty between | .4 5 means of enabling the Government to make the

the United States and Columbia by which the Gov-
ernment contemplates thé adjustment of the differ-

loans to the banks on securities, referred to in the
If the Finance Min-

| opening sentence of this article.

ences that existed between United States and Panama | jster were to appropriate the whole of the $15,000,-

over the Panama affair, and that an attack by Colum-

interfere with any

bia on Panama might seriously
chance this treaty has of ratification.

breaking the law. This was actually done
The staff of the Commercial Intelligence Depart- | crisis of 1907 when Hon. Mr. Fielding was Finance
ment of the Board of Trade, London, has been largely | Minister. On that occasion a little over $5,000,000 |
increased, owing to the efforts to capture German ‘ in Dominion notes was advanced to several of the
trade in the overseas Dominions and foreign coun- | banks on deposit of securities. The result was a
{

tries.
to co-operate with C
wood sulphides and wo

wlians

Sweden become involved in the war, the present seri-
ous shortage in these commodities would develop into

a satisfies the de-
;| In the same way, if the $15,000,000 specie now re-

& world-wide famine, unless Cana
mand,
delaying the capture of German trade, both at home
and abroad is the financial stringency and the lack
but the Government is
is considering means to over-

as she easily can The chief obstacle now

of banking facilities,
these difficulties and
come them.

Curious treatment is being meted out to Britishers|
and the Post Offices um“

in Germany. The banks
not allowed to cash cheques or drafts, hence the only
chance of remitting money is either §hrough friendly
Germans or to persons neutral
country, to whom a
needless to say that there is no such harsh
ment of individual Germans in England.

on the border of a
messenger can be sent. It is

treat-

All who have witnessed the combats during the
were killed for every Ally. The Germans tried des-
perately to cross the Marne near Meaux, French en-
gineers had blown up the bridges, and when the Ger-
mans threw pontoons across, the famous three-inch
guns of the French demolished the structures before
they could be used. Sixteen times the Germans re-
peated the effort, under a raking fire of shot and

shell,

Richard Lloyd George, eldest son of the Chancellor
of the Exchequer, enlisted yesterday in the Port

Madoc Battalion of the Carnarvonshire Territorials |
for active service. His younger brother, Gwelyn
Lloyd, has been commissioned as lieutenant in the

same battalion.

The Department is urging British capitalists |
in the production of
alcohol, adding that should

alive to

i 000 specie released from the reserves, and expend ft
| for Government purposes, he could not make loans

| to the banks, in the form of Dominion notes without
in the

breach of the Dominion Note Act inasmuch as the
specie reserve did not amount to 25 per ecnt. of the
first $30,000,000 of circulation, and dollar for dollar
} against the remainder of the circulation. Parliament
f;:r;mte-d indemnity for the violatlon of the law in its
| next session.

|

| leased were expended, the action of the Minister in
issuing Dominion notes to the banks against deposits
of securities would operate as a violation of the new
law requiring’ a 25 per cent. specle reserve against
f(he first $50,000,000 of circulation and dollar for dol-
and it would be necessary

} lar against the remainde
indemnity from

| subsequently to procure an
Parliament.

act of

e
Thus on July 31st last the Dominion note circula-
}(lon was $112,793,833, and the specie held against it,
!as required under the old law was $90,293,833. Under
the new law the specie requirement would be $75,-
293,833, If the gold so freed were left untouched the
Minister could advance $15,000,000 in Dominion notes
to the banks, on deposit of securities, without break-
| ing the law.

| might amount to, say, $128,000,000, against which a
|
This would be quite
such policy followed there would a better
prospect of maintaining the high standing of the
Dominion notes. If, on the other hand, the gold is
expended and made to the banks in the
form of Dominion notes, the law will be broken and
at the same time the position of the Dominion notes
| would be sensibly weakened.

[ At the end of July the banks hag, altogether $100,-
‘728.‘.!88 in securities, comprising $11,677,385 of Dom-
inion and Provinclal Government securities, $22,654,-
416 of Canadian municipal and British, foreign and
colonial public securities, and $66,395,167 of railway
and other bonds. It is not an e matter to dis-

exist.

were be

loans are

extraordinary expenditures, but it is quite possible

| ; 5 il
past week agree that around the Marne five Germans | On his doing so the Dominion nprtes in circulation |

specie®reserve of a little more than $90,000,000 would |
within the law, and if|

D O66500

The draft of the new uniform’ accounting system
for d for Ohlo under the direction of the Publlc

S666
®

The new directory gives Detrojt a population of
576,000,

oy

Tax was paid on 1,600 barrels of whiskey at-Frank-
fort, Ky, in one day, the receipts of the revenue
office amounting to $61,000, the largest on record,

The Goyernment of Uruguay hag issued a decree
for the creation of fire brigades in the clties of Salto,
Paysandu, Mércedes, San Jose and Rocha.

Recent rains have made the dark Kentucky tobacco
crop of usual yleld. ~With the European markets
blocked, many ‘growers are facing bankruptey.

Paying $80 for two hours' ride in a motor car to es-
cape the war zone was the experience of I. Schoenhad,
who arrived in New York on the steamer Oruba,

A memorial to the American privateermen in the
war of 1812 was unveiled at Fort McHenry in con-
nection with “The Star Spangled Banner” centenhial
celebration in Baltimore.

Andrew Carnegie and Chauncey M. Depew sailed

from Liverpool Wednesday on Baltic.
\

United 'Fruit Co. is said to have laid off 8,000
employes in Costa Rica on account of the war.

Oklahoma's coal output for year ended June 30 was
3,685,806 tons, a deecrease of 112,093 tons over last
year.

| British Admiralty has requected municipal authori-
|ties on English coast to reduce lights on piers, and
1’ esplanades.

| Czar Nicholas is reported as saying: “I am resolved
to go to Berlin itself, even if it costs me my last mou
Jik."”

|

_‘ Norwegian state loan of 60,000,000 kronen (about

1$15,000,000) has been abandoned owing to the war.
Ore shipments from Lake Superior district for sea-

son to September 1 21,278,107 or 33 per

per cent less than for same period in 1913.

were tons,

Great Britain purchased 50,000 to 60,000 barrels of
refined sugar in New York Thursday at cost of 7.05
cents, adding cost and freight.

|suming use of oil for locomotive fuel, as present
|
| surplus of oil promises satisfactory prices.

Smelting of Bolivian tin ore in the United States |
|instead of England, Holland, and Germany is likely. |
| Prospects are that smelters, started in New .lerseyf
years ago, may be reopened. ‘

T {
Influential operators gn New Orleans Cotton Ex- |
change say that. the cqurts will probably be asked |
to settle differences between long and short factions |
|in October cotton futures.

|
|
Imports of general merchandise here in week |

|
ended September § show increase of more than $3,- |
000,000 over previous week. |

Frank Trumbull says that Daniel Willard, chair- |

Atchison and St. Louis and San Francisco are re- |

| recently filed with the California Railroad Commis-

| slon

Utility Commission is viewed with faver by public
utility men.
ly adopted, while rev v in its scape is adapt-
ed to every class of utility and will make no dis-
crimination between large or small, privai¢ or muni-
cipal plants.  Under the new nlan of accounting
comparison will be possible in evsry respect between
the privately and municipally owned utiijty,‘ and this
should work out advant ly in d trating
the relative merits of private and municipal opera-
tion, for there will be no way to zonceal from the
public operating costs and fixed charges of the muni-
cipally owned plants. 'All public- utilities in the
State will be afforded opportunity to criticize and of-
fer suggestions on the new scheme. The commis-
sion will hold a hearing in November and with such
changes as may be agreed upon the bill will become
effective January 1, 1916.

Williams, Dunbar & Coleman, who make a specialty
ty of public utility issues, say: “A noticeable im-
provement in investment sentiment has been develop-
ed recently, and altogether, it may be assumed that
by the time the security markets have opened for
business the sense of fear that was apparent at the
time of their closing will have disappeared. We are
more confident than at any previous time recgntly
that preparations should be made for the purchase
of securities, and naturally we are positive that no
other class offers the same element of protection and
yield that is offered by the best class of public utili-
ties.”

William P. Bonbright & Cq. believe that gains in
public utility earnings will continue and that the
companies will undertake a minimum of construc-
tion involving new capital. The firm has prepared a
statement of earnings of more than 20 public utility
"('umpanies for July, in which few decreases in either
| gross or net are shown, as compared with the cor-
responding month The total gross of
the twenty-six companies chosen amounted to $4,-
| 754,979, an increase of $431,222, and the net was $2,-
; 340,137, a gain of §388,039 as compared with July a
| year ago.

a year ago.

|

\ S
1 Since the reorganization of the Columbus Power &
Light Company the first of the year earnings have
fallen expectations July was
| the lowest so far this year, amounting to $241,965.
Net earnings were $85,200 and surplus amounted to
{'$23.730. The balance for the first seven months of
\!he year after interest charges was $314,369, leaving
| a surplus after dividends on the first and second pre-

below and gross for

:fwrred stock of $181,854 available for renewals, de-
preciation and dividends on the $6,012,130 common
Lo SR ! stock outstanding. :

Chancellor of Exchequer Lloyd George announces |
that British government is considering steps to en—‘
able small exporters to collect money due from the
Continent.

The California Railroad Commission has received
application from the Western States Gas and Elec-
tric Company, a subsidiary of the Standard Gas and
Electric Company, for authority to issue $1,500,000 6
per cent. three year notes to be secured by a trust
deed on all the properties. The company wishes to
sell $1,050,000 of the new notes immediately.

According to advices from San Francisco, the pro-
tective committee for the three-year 6 per cent. col-

laterial trust notes of the United Light & Power

The system which has bzen tentative- |-

Game With Fort William in Con-
naught Cup Competition

UP TO ROYALS AGAIN

Should ﬁontr-nl Beat Hustlers this Afternoon Stang.
ing of International Would Again Be Altereq..
Braves Have Great: Luck.

Playing in their third game of the Connaught Cup
series yesterday, Lachine and Fort William travelieg
ninety minutes to & draw, both teams failing to scop
Lachine are now out of the running for the Cup, but
they have a chance of finishing second, if they can
beat Norwood Wanderers to-day.

The margin by which the Hustlers hold the leader.
ship of the International, was materially decreageq
yesterday. It was cold weather in the Kodak city,
so the Royals rested up, and while they and the Hyg.
lers warmed their toes, the Bisons and Greys won
their games and brought themselves within g game
and a half of the leaders. Should the Royals win e
double header to-day, they would depose the Hustlers,
It is up to Richter and Dale.

Both the Giants and Braves won their games yes.
terday. The League standing consequently
unaltered. °

remaing

“Matty” pitched in the form which has made him
famous for seasons past, and tied the Dodgers up in
neat parcels each inning. Not one of the suburbap.
ites made the round.

In Boston, the would-be champions were saveq from
defeat by a miracle and four pitchers. They went
into the final inning one run to the bad and emergeg
one tally to the good. None of the "Big
was used in the combat.

Three"

Upon request of Player Willlam Holden to have hig

status in baseball determined the National Baseba]
Commission has declared the player a free nt, and
awarded him $300, the amount paid by, the New York

Americans to the Baltimore Club, of the Internationa]
League, which was to apply to the player's salay
when he joined the Baltimore Club. The l”tmmor;
Club was censured by the commission for not susjgend-
ing the player for not reporting to it,
sale by New York to Baltimore. Holden disappear-
ed after his sale by New York, and by the time he
reported to Baltimore, the place he was to fill on that
team had been given to another and both teams re.
fused to acknowledge claim to him.

following hig

Bringing to a close one of the most successful meet-

ings ever held by the Montreal Jockey Club, the offer-
ing at Blue Bonnets this afternoon includes three
stake events, as well as a handicap. The race of

most importance to Canadians is the
Derby Cup, which is for Canadian-owned hors and
over a distance of a mile and three-quarters, a severe
test of stamina and run

runni

of the

speed. The event to he

Company has been notified that the matured interest
will not be paid within the ninety-day default period.|
The Southern California Edison

Company, which‘

an aplication to sell $3,000,00 common stock,

has asked the commission to dismiss the petition,

through the field is also over a distance of ground, it
being fashioned at three miles. The course will be
in betetr condition than for any day with the exception
of the opening.

COMPTROLLER TO MAKE STATEMENT
REGARDING LOANS,

- | cover what proportion of these securities would be ¥ . ‘and this request has beent granted. Washington, September 12.—In reply to an inquiry
ESTABLISHED 1855 | available for procuring loans from Government. The |™an of Committee of-l(ullway Hends;, I8 working ol S made by a representative of the Barron Financial
securities pledged must be aproved by the Finance |"¢W application for higher railroad revenue. [ TO ALLOW MEMBERS TO DE News Service, John Skelton Williams, Coniptroller of
&l ) — AL IN BONDS. : S " fror i
Minister, and no announcement has been made re- Currency, said: “Reports received from the Na-
i | s 1e Na
’ garding the quality or standard that will be set. Pro- Tennessee Copper Company declares regular quar- New York, September 12.—In.view of the action|tional Banks of New York City indicate there have
i 5 are. | =
bably the Dominion and Provincial Government se- terly dividend of 75 cents a share. | taken by the Committee of Seven of the Bond Dealers | been comparatively few cases where banks hive failed
a curities would be acceptable in their entirety and the . . X - ‘ as expressed in their circular dated September 9th,|to show consideration and forebearance to horrowers,
| Canadian municipal and British, foreign and colon- Final H. B. Claflin re-organization plan poslponcd‘ the Special Committee of Five of the Stock Exchange | that very few loans have been ealled since the closing
jal public securities would be acceptable with a few |fOF one week. | rules that so much of rule 13, as applies to dealings in | of th: Stock Exchange and that there arc very few
exceptions. It is difficult to say what the attitude bonds is hereby modified as follows: banks reporting throwing out of collateral.”
of the Minister would be towards the railway and Duns Review says there ls ;:mdu.z\l progress 4‘0" Members not dealing through the Committee of The Comptroller expects to give out a statement on
2 | B
a e s other bonds, which constitute the bulk of the securi- “W‘Md restoraAllon e norm;\l con(iluons. Ad‘m”‘ Bond Dealers and desiring to buy bonds or short term | this subject as soon as reports from the Stiite banks
4 ties held by the banks. These consist quite largely from domestic ';rude and industrial centres in the; notes either listed, or unlisted, or desiring to sell| which are now being gathered by the Superintendent
145 147 of American railway bonds—a large number of is- west are favorable. | same where conditions require relief must send a list | of the New York State banks reach the Comptroller's
F gues of different corporations being held and the is- | to the Committee of the Clearing H v
2 ront' St. EaSt sues of any one corporation being kept down to $100,- President Wilson admonishes Turki.‘;‘h Amans;\dorl York Exchange giving a descrlp&tiuno::etsz :;iufl::, ortiee -
I ORON rO 000 or $150,000. These securities are eligible in Lon- 3831' r(;:rqutz:temen(s relative to domestic concern ”f‘ the amount and price at which they desire to buy or It is expected that a million Belgian refucees will
don under ordinary circumstances as security for| ted. States. }sell- be granted asylum in Britain.
overdrafts or acceptances, but as they are largely for- Senule. passes bill permitting banks in Feders l: N )
eign securities the Minister might not consider thau 0 s e 5
they should be accepted Reserve organization to issue emergency c\xrren(‘_\,"l‘
B LA CK D IA MOND is the . notes against commercial paper up to- 75 per cent. Gl e B 2 2
Another consideration is that a fairly large propor- of unimpaired capital and surplus. 3 2 &
FILE WORKS tion of the Canadian banks’ holding of securities : b o
2 3
Established 1863 Incorporated 1897 | M2aY ;’: lr“ﬂk"l?d Mrt:nu‘el: :A(mdrinn cnr;(‘ﬂpl‘:if:?e"';“: Federal Reserve Board for time being will not r:lve} : :
security for long s outstanding or for 8 whic! : o 3
further consideration to bankers' plan for formin 4
l{lgheltsAmd; at Tweldve International Ex{ml- may be drawn. Sometimes a large Canadian bank gold pool of $150,000,000 - gf b
,000,000. 4
tions. pecial Prize, Gold Medal, Atlanta at 1995. may have one-third or one-half its securities lodged ! . ':
> | “
G' & H. Barnett Co. with London bankers tm;‘ !h‘l‘;‘purpose_ The July After opposition of many years, Louisville and| ® . 4 oz
PHILADELPHIA, P bank statement shows the ills payable” of the Nashville has agreed to lower freight rates on 5,-5 b . L 3 b
h 2% banks to amount to $21,815,121, and the balances due 000 to 6,000 commodities and has complied with everyi b 4
e 3 L)
Owmed and O%mted by London correspondents amounted to $18,426,409. So requirement of Alabama Commission. 1 &
£ NICHOLSON FILE COMPANY one might presume that perhaps $40,000,000 or $45,- — 9 4
&
000,;)(00 worth lof s:curitlea w:ere fheld by the London One of the heaviest producing gas wells in Texas ‘: :'
e bankers carrying the accounts of our banks. These , . peen discovered in Zapata county, and is produc- | & :
would be high class securities. That would leave ing at the ratq of 16,000,000 cubic feet of gas daily. e . 4
3 roundly $55,000,000 unpledged or free. Some of the Pipe line to Brownsville is proposed 4 ¢ L * oo oo &
free securities would not be eligible as cover for Gov- L
r
ernment loans—that 1is to say, they ' would notbeap-| - pmy_genator Adirich has asked for remission by city | §
::'rve:‘: ‘by n": lhl’:":“i: tht‘:k‘:s :Ilhnllov;a.ncesut;or of Providence of taxes on $1,000,000 of intangible per- | 4 -
8, s quife likely that the bonds have from - r
*" | sonal property. He maintains he was not a resident M M t B i
st ———maee— 000,000 to $40,000,000 available in securities that would | .+ p.ovidence preceding April 1 i eans Ore O your USIHCSS all
be acceptable to the Finance Department. This -
should suffice to absorb the whole of the $15,000,000 Memphis will store 2,000,000 bales of cotton and| 4 you haVe prObably StOpped
i l'i’“e po“:r k"f ':‘: Gc:vernlr(nent "B“:l pe;hapls the {pold it for a fair price. Plans to this end were : é
2 stronger banks will not make application’ for 10an8. | 15,1 ched at 4 meetin
g of 300 business men, and funds | 4 t
i - In that case the amount of the expansion of the Dom- | yupgeribedq for additional warehouse facilities. 3 o const er
inion note circulation so brought about would not » o
% :’:::“:’: be very:;‘l;:mlv: u:leu“tho Mlnluter‘u:ndar- American manufacturers are being asked by Grest 2 v
e respon y of ‘accepting commercial pa- ; 1Nt : :
Mr. Business Man, e pting P Britan to sccept orders for 1805000 army lankets. We have facilities equal to any printing office in Canada for 3.
3 - : : oollen mills of the United States are declared to 1 1 1
Quality and quick service are the two It s to be remembered that while the Receiver- |he swamped with orders for ordinary blankets, and the prOdUCtlon Of hlgh-grade WOl'k and our long CXpCI']CHCe
2l A, A » o
gr you We General is not redeeming Dominion notes on demand it is doubtful whether a third of Great Britain'" d l f
. 5 x 5 s re- | 4 an specia ollow=-u sy st
gre equipped to furnish you with both, in specie, loANg from the Government to the bankgfqueat can be furnished. p % p p ysiems  assure you Of thorOUgh
and further, we will assist you in the in the form of Dominion notes would not very well | IR SatleaCthl'l-
prey of your lit if yoy so meet the necessitiés of the larger banks. The pro-| Heretofore fastest steamships have made run from|® W K 7
desire. A ceeds of such loans would bevavailable only for meet- | Vancouver to New York, around Horn, in 65 to 90 £ eep Our Promue'
Phone Today.: Main 2662 ing the differences in the clearing houses. at home, | days, under daily cost of $500 to $600 2 1 i
1 T 2 ; or operation. QOur Prices--- i 1 ood 1
and the banks probably have already an ample sup~| By Panama canal same vessels now make journey in : A‘ Low e consutentv WIHI G Qualxty
° ply for that purpose. What they need i§ momething | about 20 days, which means savin
3 g $22,600. It fur-|&
The lndu‘trlal & which will enable them to meet obligatios abroad— |ther means that vessél can make two trips by Pan- ', PRINTING DEPARTMENT_
: ; In other words, gold. ama tb one around South America. b PHONE TO'DAY! MAIN 2662
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2 ucatlona] Pres WHEAT EXPORTS. The largest labor unjon in the Berlin district, the 2 :
’ metal workers, with 88,000 members, reports that|®
e ’ :ew Yorl;‘, Sop(:mber 12—Bradstreet’s exports of |on August 27, 16,000 of its members were in the fleld, | 2 '
ITED | wheat and flour m the United States and Canada |and in addition were 11,000 unemployed; of the's2,- & “ g
0“‘“"” Printers for the past week were 7,048,000 bush 9,~| 000 bers of the truck union, one-tenth were | ¥ YE QUALITY " FPRINTERS 3
ww St. Montreal 737,000 a week ago, and 4,473,000 bushels a year ago. |4dle, 14,000 out of 27,000 bers of the ¢ ter's :
RS 2 7 g ’ 4 ”
wE : % SBince July 1st, 71,846,000 have been eéxported against |union were out of employment and of 7,000 unorganiz- | @ 35-45 ST. ALEXANDER ST Som o MONTREAL
56,952,000 in the same period last year. ed wood workers only 140 were at work. b : : o
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nts promptly executed at lowest ca
tm-e sllxlu;:rlllsh and Continental goods, includi
,m;wu and Stationery,
Boots, Shoes and Lemhex:, e
Chemicals and Druggists Sun ;
China, Earthenware and Glassware,
Cars and Accessories,

cles, Motor
gtnveﬂ" Millinery and Piece Goods,

Fancy Goods and Perfumery, \
Hardware, Machinery and Metals,

Jewellery, Plate and 'V\'atchee;.

photographic and Optical Goods,

Provisions and Oilmen’s Stores,

ete., ete.

Commission 21/29% to 5%.

Trade Discounts allowed.

gpecial Quotations on Demand.

gample Cases from $50 upwards. A;cwm.
Consignments of Produce Seld on

WILSON & SONS
wlLL]AM(Esun_»ushed 1814)
London, E.C.
London.”
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Instead of Capturing Koenigsberg the Invaders R
treated When They Saw That They Were
Heavily Outnumbered by Germans.

“a

(Special to The Journal of Commerce.)
Petrograd, September 14 —Instead of the Russi
Koenigsberg, the German stron

troops capturing
.t Prussia, they have bec

the Baltic in
:‘::ﬂ;‘"m retreat. This was officially ndmltte(?
following official announcement: “Generalissim
Grand Duke Nicholas communicates the following
Our rapid movement in East Prussia has been I«
tarded ‘owing to necessity of giving our main atter

tion to fighting in Galicia. Consequently, the, arm
of General Rennenkampf has suspended its march c
39 miles southeast of Koenigsberg ar

Gerdausen,

Libau, 26 miles northeast of Koenigsberg. On Sep!
ember 7th the German troops began a general offer
sive movement against this army and a spreadin

movement in the direction of their southern frontie
It ‘was difient to éstimate Yhe Tiufhber of Germa
troops engaged owing to the broken nature of cour
try, but deep overflowing movement of the left win
against General Rennenkampf was revealed on Sejy
tember 10th.  We were forced to retreat on the fo
lowing day in order to hinder the enemy's offensiy
operations which soon showed the Germans to hax
a greatly superior force. Fighting continues 6n~thj
front.”

RETREAT WILL BE ROUT

This Prediction of War Office Based on Present Con
dition of Germans—Marne Greatest Battle
in History In Numbers.
(8pecial to The Journal of Commerce.)

Bordeaux, September 14.—According to computa
tions made at the War Office more than 2,000,000 me
took part in the fighting, that culminated at the bat
tle of the Marne and the hasty retreat of the Ger
man forces. :

These were made of 1,720,000 men, including infan
try, cavalry and artillery. Other corps included en
sineers, aviators and special service divisions.

As previous reports stated that 21 German arm
€orps, 840,000 men were in France. The French fig
Ures indicate that the Allled forces now outnumbe
Germans by 320,000,

War Office officials declare the battle of th
Marne was the greatest in the history as regard
mumber of men engaged.

Minister of War Millerand, declared to-day, tha
the Pout of the Germans would probably terminat
n & complete disaster which would result in a grea
part of their forces being cut off in the Argonne for
s and South of Verdun. :
lh;h alpp(;ars the enemy is seeking a homeward rout

ough Meziers,” a L
it the Germans wit b abie o estustin & s o
i ¥ ab t?. to establish a good poin

ance within France.

—

LORD KITCHENER AS PEACEMAKER.

London (by mail to N

Kitchener has been at
Hortnight,

ew York) September 14.—Lor
the front twice within the pas

e:‘:shkllt‘chener'a latest trip to France was to con
g feld-Mal‘shal Sir John French, in comman
e Cormmsh expeditionary forces, and Genera

i i.q % m'andenin-chief of the French army.
“m-em:;mdr? that for some time there has beer
ey 1‘33: 1(fex:ef1ce of opinion between British an¢
o ba::ls arising out of the retreat of the Allie:
wal e of Charlerol. So acute did the feel-
ome between the two leaders that Lord Kitch.

Ner deemed jt nece:
; e Ssary personally to in
hich he dig successfully, B

ANOTHER GAIN

FOR
Paris, THE FRENCH.

—
$5,000,000 GoLp FOR CANADA,
New York, September 14
: Wy to-day shipped $5,00
W will make further ghj

~—J. P. Morgan ind Com-
0,000 gold coin: to Canada,
Pment on Wednesday,

SO S e
. GERMANS HALF '
STARVED.
Parig, September 14—Yesterday 700 Prisoners angd

4 woungq
gh Corbei) A“G;; 'perial Guard paggeq
2 e
Usted and half-staryeq en were completely: ox-
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