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New Series.

Vol. 69. No 20 i

MONTREAL, FRIDAY, NOVEMBER 12, 1909.

M. S. FOLEY,
Editor and Proprietor.

McINTYRE SON & CO.

Limited.

..IMPORTERS OF..

Dry Goods

Drees Goods, Silks, Linens, Small
Wares, Trefousse Kid Gloves,
Rouillon Kid Gloves.

13 Viostoria Sqg
MONTREAL.

ITAIL Merchants who wish to keep
abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce. The Mar-
ket Reports in the Journal are unequal-
tled for comprehensiveness and correet-
@ess of detail. No Merchants or other
business men can afford to do without
. Publ'shed EVERY FRIDAY. Sub-
seriptions to all parts of Canada, $3 a
year.

Address,

JANADIAN JOURYNAL OF COMMERCE,
Montreal.

Union Assurance Society

. MERGED IN THE .. ..

Commercial Union
Assurance Co., Ltd.

OF LONDON, Eng.
lotal Funds Exceed .. .. .. $86,250,000
Secu;’ity Unexcelled.
CANADA BRANCH:

Cor. 8t. James & McGill Sts., Mcntreal.

T. L. MORRISEY, Manager.

ELECTRIC MOTOR

1=2 TO 4-5 Horse-Power

Made by the Canadian General Elee-
tric Co., of Toronto.

Has beea in use only about three
months.

Will be sold considerably under mar-
ket price.

Apply to

JOURNAL OF COMMERCE.

HASSAN

CORK TIP

GIGRRETTES

The Oriental Smoke

Ten for 10c-

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted.

BLAGK DIAMOND

FILE WORKS.

Established . 1868. Incorporated. 1886,

o

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895.

G.&H. Barnett Co.
PHILADELPHIA, Pa.

1Y

W[’J;tlng_t[\(er 35{63@55 Qualities
F

o

N orth Star, Crescent
and Pearl Batting

Purity
Brightness
Loftiness

No Dead Steck, oily threads nor
@ misezable vellow fillings of short
staple. Not even in lowest grades.

Three grades—Three prices and far
the best for the price.

THE RELIANCE

Loan snd Savings Co. of Ontario.
82 88 KING STREET E., TORONTO.
J. Blacklock,

Vice-Pr. sident
and Manager

James Gunn, President.
Chas. R. Hill,
Secretary
31, p.c. Interest on Deposits.

4 p.c. Interest on Deposit Receipts

issued for one year.

5 p.c. Interest on 5 year Debenlures.
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THE CHARTERED BANKS.

The Banko.r Montreal

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.
CAPITAL (all paid-up)

UNDIVIDED PROFITS

HEAD OFFICE: MONTRBAL.
BOARD OF DIRECTORS:
Strathcona and Mount Royal,

Rt Hon. Lord

G.C.M.G., G.C.V.0., Honorary

Hon. Sir Geo. brummond, K.C.M.G., C.V.0.

gir Edward Clouston, Bart., Vice-President

E. B. Greenshields, 1sd.
R. B Angu, Fsq.
Hon. Robert Mackay

David Morrice
C. R. Hosmer

8ir Edward Clouston, Bart.
A Macnider, Chief Inspector and Superin-
tendent of Branches.

§. V. Meredith, Assistant General Manager
and Manager at Montreal.
Branches, Brit. Columbia.
upt. Branches, Maritime Prov
Inspector N.W.

C. Sweeny, Supt.
W. B. Stavert, S
F. J. Hunter,

B. P. Winslow,

D. R. Clarke,

President.

K.C.V

Branches.

Inspector Ontario Branches.
Inspector Maritime Provinces
and Newfoundland Branches. |

$14,400,000.00
12,000,000.00

<ir William Macdonald
James Ross, Ksq.

sir Thos. Shaughnessy,
.0,

Alired Baumgarien

. General Manager.

368,311.06

Prerident.

and B.C.

BRANCHES IN CANADA: |

Alliston, Ont.
A:monte, Ont.
Aurora, Ont.
Belleville, Ont.
Bowmanville, O
Biantford, Ont.
Brockville, Ont.
Chatham, Ont.
Collingwood, O-
Cornwall, Ont.
Deseronto, Ont.
Bglinton, Ont.
Fenelon Falls,
Ft. Willliam, O
Goderich, Ont.
Guelph, Ont.
Hamilton, Ont.
Holsteln, Ont.
King City, 0ot
Kingston, Ont
Lindsay, Ont
London, Ont.
Mount Forest, 0
Newmarket, 0.
Oakwond, Out
Ottawa, Ont.

« Bank 8t
sull, Que.

waterford, Ont.
Buckingham, Q.
Cookshire, Que.
Danville, Que.
Fraserville, Qu
Grand Mere, Q.
Levis, Que.
Megantic,
Montreal, Que.
«+ Hochelaga,
* Papineau av
v Peel St.
Point St.
Charles
+ Seigneurs St
< St. Anne de
Bellevue,
* St. Henrl,
« West End,
+« Westmouant.
Quebec, Que.
* St. Roch.'s
« Upper T'wn.
Sawyerville, Q.
sherbrooke. Q.
st. Hyacinthe.
Three Rivers, Q
Andover, N.B.

Sydney, N .8.
Woltville, N.S.
Yarmouth, N.8.
Charlottetown, |
P.E.L
Altona, Man.
Brandon, Man.
Calgary, Alta.
Cardston, Alta.
Edmonton, Alta |
Gretna, Man.
Indian Head,
Sask.
Lethbridge. Al
Magrath, Alta.
Medicine Hat,
Alta.
Oakville, Man.
Portage la
Prairie, Man.
Raymond, Alta.
Regina, Sask.
Rosenfeld, Man. |
Saskatoon, Sask |
Weyhurn, Sask. ‘
|

Winnipeg, Man.
‘ Fort Rouge. |
‘* Logan ave. |
Armstrong, B.C

THE CHARTERED BANKS.

The Bank of British
North America

Established 1836.
Capital Paid up
Rest

Incor. by Royal Charter in 1840.

$4,866.666.66
2,433,333.00

HEAD OFFICE, 5 Gracechurch St., London, E.C.

A. G.Wallis, Secretary.

COURT OF

J. H. Brodie
J. 8. Cater

R. H. Glyn
E. A. Hoare
J.H.M.Campbell H.J.B.Kendall

W. 8. Goldby, Manager.
DIRECTORS .

F. Lubbock
C.W.Tomkinson
G. D. Waterman

“Head Office in Canada, St. James St., Montreal.

H. Stikeman, Gen, Mgr.

H. B. Mackenzie, Supt. Br.

J. McEachren, Supt. of Central Br.— Winnipeg.
J. Anderson, Insp. O. R, Rowley, Insp. of Br. Returns
F. Hope and J. H. Gill.rd, Assist. Inspectors.

BRANCHES IN CANADA

J. Elmsly, Manager

Alexander Man.
Ashcoft, B.C.
Battleford, Sask.
Belmont, Man.
Bobcaygeon, Ont.
Brandon, Man.

Bow Island, Alta.
Brantford, Ont.
Burdett, Alta.
Calgary, Alta.
Campbellford. Ont.
Cainsville, Ont.
Darlingford, Man.
Davidson, Sask.
Dawson, Yukon Dist.
Duck Lake, Sask.
Duncans, B.C.
Estevan, Sask.
Fenelon Falls, Ont.
Fredericton, N.B.
Greenwood, C
Halifax, N.S.
Hamilton, Ont.
Hamilton—DBarton St
Hamilton—Victoria A

Kaslo, B.C.

Kelliher, Sask.
Kingston, Ont.
Levis, P.Q.

London, Ont.
London, Market Sq.

“ Hamilton Rd. sub

Moutreal Branch.

Longueull, P.Q.
Midland, Ont.
Montreal, P.Q.

‘ St.Catherine 8t.,
North Battleford, Sas
North Vancouver,
Oak River, Man.
Ottawa, Ont.
Paynton, Sask.

Quebec, P.Q.

‘“ St. John's Gate Br.
Raymore, ~ask.

Reston, Man.
Rossland, B.C.
Rosthern. Sask.
Semons, Sask.

St. John, N.B.

St. John—Union St.
St. Stephen, N.B.
Toronto, Ont.
Toronto—

King & Dufferin Sts.
Bloor & Lansdowne
West Toronto Branch
Trail, B.C.
Vancouver. B.C.
Varennes, P Q.
Victorla, B.C.
Weston, Ont.
Winnipeg. Man.
Wynvard, S4sk.
Yorkton, Sask.

NEW YORK (52 Wall £t.) H. M. J. McMichael and

W Oliver, Agents.

N FRANCISCO (120 Sansome St.) J. C. Welsh

and A. 8, Ireland Agents.

CHICAGO - Merchants Loan and Trust Co.

LONDON BANKERS
Messrs. Glyn & Co.

' lers available in all parts of the world.

Canada for Colonial Bank

The Bank of England and
Issne Circular Notes for Travel-

Agents in

Bank of Hamilton

HEAD OFFICE

HAMILTON.

THE CHARTERED BANKS.

W. M. Ramsay

Chas. B. Gordon

Branches; W. H.

ALBERTA.
Calgary.
Camros :
Edmonton.
Lethbridge,

BRITISII COLUMBIA
Revelstoke.
Vancouver.
do Westminster Ave
MANITOBA.
Winnipeg.
ONTARIO.
Alvinston.
Amberstburg.
Aylmer.
Brockville.
Chesterville.
Clinton.
Drumbo.
Dutton.
Exeter.
Eorest
Frankford.
Hamilton.
** Market DBr.
Hensall.
Highgate.
Iroquois.
Kingsville.
Kirkton
Lambton Mills
Loondon.
LLucknow.
Meaford.
Merlin.
Morrisburg.
Norwich.
Ottawa.
Owen Sound.
Port Arthur
Ridgetown.
Simcoe.

The Molsons Bank

Incorporated by Act of Parliament, 1855.
HEAD OFFICE.

Capital Paid-up..
Reserve Fund ............

BOARD OF DIRECTORS:

Wm. Molson Macpherson ..
S. H. Bwing .........

MONTREAL.

veee-.. $3,500,000

3,500 000

. .President
Vice-President
J. P. Cleghorn,

H. Markland Molson, Geo. E. Drummond

JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. et
3 Draper, Inspecter.
W. W. L. Chipman, J. H. Campbell,
H. A. Harries, Asst. Inspectors.
LIST OF BRANCHES:
ONTARIO——Cont.

Smith's Falls.
St. Mary's.
St. Thomas.
* Fast End Rranch
Toronto.
* Queen St. West B
Toronto Junction.
Trenton.
Wales.
Waterloo.
Williamsburg.
Woodstock
Zurich.
QUEBEC.
Arthabaska.
Chicoutimi.
Drummondville.
Fraserville & Riv. de
Loup Station.
Knowlton.
Lachine Iocks.
Montreal.
Cote des Neiges
St. James Nt
Market and
[T1arbor Branchk.
St. Henrl Branch
* St. Catherine St it
‘ Maisonneuve Breap
Pierreville
Quebec.
Richmond.
Roterval
Sorel.
St. Cesalre.
Ste. I'lavie Statlom.
St. Ours.
Ste. Therese de
Blainville, Que.
Victorlaville.
Waterloo.

AGENTS IN GREAT BRITAIN & COLONIEE

London, Liverpool—Parr's Bank, td., Ire-
land—Munster and Leinster Bank, Ltd. Aws-

Paris, Ont. Bathurst, N.B.

Perth, Ont.
Peterboro, Ont.

Chatham, N.B. Chilliwack, B.C |
Edmun;ton,N,Y‘i Enderby, E%C
cton, Ont. F‘roderlcton.N. Greenwood, B.

thoArthur. 0. Grand Falls,N.t Ilosmer, B.C.
Port Hope, Ont. Hartland, N.B. helqwna, B‘.C.
Sarnia, Ont. Marysville, N.B Merritt, BC.
Stirling, Ont. Moncton, N.B. Nelson, B.C.
Stratford, Ont. Shediac, N.B. New Denver,B.(
$t. Mary's, Ont. St. John, ! _B. New Westmin-
Sudbury, Ont.  Woodstock, N.B  ster, B.C.
Teronto, Ont. Ambherst, N.S. Nicola, B.C.

* Carlton St. Bridgewater, Rossland, B.C.
“ Dundas St. NS Summerland,

* Queen St. Canso, N.S. B.C.

“ Yonge St.  Glace Bay, N.8. Vancouver, B.C
Trenton, Ont Halifax, N.S. Westminster
Tweed, Ont. * North End. _ Aave.
Wallaceburg, O. Lunenburg, N.§ Vernon. B.C.
Warsaw, Ont. Mahone Bay,  Victoria, B.C.
Port Hood,N.8

IN NEWFOUNDLAND.
gpring Coulce sub.-ageney to Magrath, Bank
of Moutreal.
St. John's, Bank of Montreal.
Birehy Cove, Bay of Islands, Bank of Montreal
IN GREAT BRITAIN:
London, Bank of Montreal, 47 Threadneedle
St., B. C., F. W. Taylor, Manager.
IN THE UNITED STATES:

New York—R. Y. Hebden, W. A. Bog, J. T.
Molineux, Agents, 31 Pine Street. Chicago—
Bank of Montreal, J. M. Greata, Manager.
Spokane, Wash.—Bank of Montreal.

IN MEXICO:
Mexico, D.F.—T. 8. C. Saunders, Man.

BANKBERS IN GREAT BRITAIN:

London—The Bank of England. London—
The Union of London and Smith’s Bank, Ltd.
Lendon—The London and Westminster Bank,

.  London—The National Provincial Bank
of Eng., Ltd. Liverpool—The Bank of Liver-
peol, Ltd. Scotland—The British Linen Bank
and Branches.

BANKBRS IN THE UNITED STATES:

New York—The National City Bank. The Nat-
lonal Bank of Commerce. National Park Bank.
Boston—The Merchants’ National Bank; Buf-
falo—The Marine Natl. Bank, Buffalo. San

PAID-UP

ONTARIO—

Ancaster,
Atwood,
Beamsville,
Berlin,
Blyth,
Brantford,
Do. East End.
Chesley,
Delhi,
Dundalk,
Dundas,
Dunnville,
Fordwich,
Georgetown,
Gorrie,
Grimsby,
Hagersville,
Hamilton—
Deering Br.
East End Br.
North End Br.
West End Br.
Jarvis,
Listowel,
Lucknow,
Midland,
Milton,
Milverton,
Mitchell,
Moorefield,
Neustadt,
New Hamburg,
Niagara Falls,
Niagara Falls 8.,
Orangeville,
Owen Sound,
Palmerston,
Port Elgin,
Port Rowan,

Preacisco—The First National Bank; The
Anglo-California Bank, Ltd.

Princeton,
Ripley,

HON. WM. GIBSON
J. TURNBULL ..

Cyrus A. Birge, Geo. Rutherford,
Col. the Hon. J. 8. Hendrie, C.V.0,

CAPITAL .. - s
R SRVE & UNDIVIDED PROFITS .
TOTAL ASSETS.......

DIRECTORS:

W. A. Wood.

BRANCHES.
Selkirk,
Simcoe,
Southamptn,
Tecswater,
Toronto—
Col’ge&Ossington
Queen & Spadina
Yonge & Gould.
West Toronto,
Wingham,
Wroxeter,

MANITOBA—

Bradwardine
Brandon
Carberry
Carman
Dunrea
Elm Creek
Gladstone
Hamiota
Kenton
Killarney
La Riviere
Manitou
Mather
Miami
Minnedosa
Morden
Pilot Mound
Roland
Snowflake
8tarbuck
Stonewall
Swan Lake
Winkler
Winnipeg
Princess 8t. Br.

. §2,500,000
2,800,000
. 33,000,000

..President

Vice-President and Gen. Mam.

C. C. Dalton.

H. M. Watson, Asst. Gen. Mgr. & Supt. of Br.

SASKATC'WAN

Aberdeen
Abernethy
Battleford
Belle Plaine
Brownlee
Carievale
Caron
Dundurn
:’iranm‘s
Grand Coul
Melfort e
Moose Jaw
Mortlach
Osace
Redvers
Saskatoon
Tuxford
Tyvan

ALBERTA —

Brant
Cayley
Nanton
Stavely
Taber

B. COLUMBIA—

Fernie
Kamloops
Port Hammond
Salmon Arm
Vancouver
‘ East Van-
couver Br,
‘ North Van-
couver Br.

tralia and New Zealand—The Union Bank of
Australia, Ltd. South Africa—The Standaré
Bank of South Africa, Ltd.

Collections made in all parts of the Domim-
ton and returns promptly remitted at lowest
rates of exchange. Commercial Letters of
Credit and Travellers’ Circular letters issued,
available in all parts of the world.

The Bank of Toronteo

INCORPORATED 1855.

OFFICE: TORONTO. CANADA.
LIRECTORS:
WM. H. BEATTY .
W. G. GOODERHAM
Robert Reford,
Hon. C. S. Hyman,
Robert Meighen,

William Stone, Duncan Coulson.
DUNCAN COULSON .. General Manager.
Joseph Henderson .. Assistant General Manager.

BRANCHES:

ONTARIO. l.ondon East,
Toronto, Y offices andon North,
Allandale Millbrook,
Barrie, Newmarket,
Berlin, Oakville,
Bradford, 0il Springs,

Brantford, Omeme(j,
Brockville, Parry Sound,

Burford, l:eterb_oro,
Cardinal, Petrolia,
Cobourg, *;0“ Hope,
Colborne, Preston,
Coldwater, E:Irr(lli:"mnn”‘
Collingwood, a,
Copper CIiff, E{lel'bnrnc.
Creemore, Stavner,
Dorchester, ?‘Yl\g‘l‘)':::xry
(rsroque,  Yillaihire
H::a:l?a%i‘. Welland, Langenburg,
Keene. QUEBEC Wolseley,
Kingston Montreal. 4 Offi's Yorkton,
London, Maisonneuve,
BANKERS:
l,oknduin‘.d Eng.—The London City and Midland
Bank, .
New York—National Bank of Commeree.

HEAD

.. DPresident.

Vice-President
John Macdonald,
Albert E. Geoderham.
Nicholas Bawlf,

Gaspe,

St. Lambert,
ALBERTA
Calgary
Lethbridge

B. COLUMBIA.
Vancouver
MANITOBA.
Beunito
Cartwright,
Pilot Mound,
Portage la
Prairie,
Rossburn,
Swan River,
Winnipeg,
SASKATCHEWA
Elstow
Kennedy

Chicago—First National Bank.
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THE CHARTERED BANKS.

The Canadian Bank
of Commerce
Paid-up Capital, - $10,000,000
Rest, - - - - - - 6,000,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS:

B. E. Walker, Esq., C.V.O., LL.D., President
Robt. Kilgour, Esq., Vice-President

Hon. Geo. A. Lox Hon. Lyman M. Jones
Matthcw Leggat, Esq. Freaeric Nicholls, ksq.
James Crathern, Esq. Hon. W. C. Edwards
John Hoskin, Ksq., K.C., Z.A.Lash, Ksq, K.C.,.LL.D

LL.D. - E. R. Wood, Ksq.
J.W. Flavelle, Esq.,LL.D. Hon. J. M. Gibson, K.C.,
A. Kingman, Kksq. LL.D.

ALEXANDER LAIRD, General Manager
A. H. IRELAND, Superintendent of Branches
Branches in every Province of Canada
and in the United States and England
MONTREAL OFFICE: H. B. Walker, Manager
LONDON, ENG., OFFICE: 2 Lombard Street, E.C.

H. V. F. Jones, Manager

NEW YORK AGENCY : 16 Exchange Place
Wm. Gray and C. D. Mackintosh, Agents

This Bank transacts every description of Banking
Business, including the issue of Letters of Credit,
Travellers' Cheques and Drafts on Foreign Coun-
tries, and will negotiate or recefve for collection
bills on any place where there is a bank or banker.

UNITED EMPIRE BANK
of Canada.

Hezd Office, §XonT e Toronto.

Conservative investors wil! find a safe

paying proposition in this New Canadian

Bank Stock (issued at par). Allotments
will be made to early applicants.

George P. Reid, General Manager.

The Farmers Bank of Canada.

Member of The Canadian Bankers’ Association
and The Toronto Clearing House.
AUTHORIZED CAPITAL
HEAD OFFICE, TORONTO, ONT.

Branches and Agencies throughout the Farming
Districts of Ontario.

W. R. TRAVERS, General Manager.

—THE—

Standard Loan Co.

We offer for sale debentures bearing interest
at FIVE per cent per annum, payable half-
yearly. These debentures offer an absolately
safe and profitable investment, as the purcha-
sers have tor security the entire assets of the
Company,

CnEital & SurElua Ascets $1,340,000.00

Total Assets...

President : ALEXANDER SUTHERLAND.
Vice-Pres. & Man. Director : W. 8. DINNICK.
Directors :

Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G

J. A. Kammerer. David Ratz. R. H. Greene.
Hugh 8. Brennan, J. M. Roberts.
A.J. Williams.

HEAD OFFICE.
Cor. Adelaide & Victoria Sts. Toronto

Advertise in
THE JOURNAL OF
COMMERCE

UNION BANK OF CANADA.
Dividend Notice No. 9OI.

NOTICE is hereby given that a divi-
dend at the rate of Seven Per Cent Per
Annum has been declared on the Paid-
up Capital Stock of this Institution for
the Current Quarter, and that the same
will be payable at the Bank and ite
branches, on and after Wednesday, the
First Day of December next.

The Transfer Books will be closed
from November 16th to 3oth, both days
inclusive,

The Annual General Meeting of Shares
hoiders will be held at the Banking
House, -in this City, on Saturday, De-
cember 18th next. The chair to be ta.
ken at 12 o’clock.

By order of the Board,

G. H. BALFOUR,
General Manager.

Quebee, October 23rd, 1909.

The Standard Bank
of Canada

Istablished 1873 77 Branches

Capital (authorized by Aect
of Parliament) . . .$2,000,000.00

Capital Paid-up . . . . . 1,909,800.00

Reserve Fund and Undivid-
ed Profits . . . . . . 2,260,057.00

DIRECTORS:

W. F. Cowan, President; Fred. Wyld,
Vice-President; W. F. Allen, W. R.
Johnston, W. Francis, F. W. Cowan,
H. Langlois, I'. H. McMillan.

Head Office . . . TORONTO, ONT.

GEOQ. P. SCHOLFIELD, Gen. Man.
J. 8. LOUDON, Asst. General Manager.

SAVINGS BANK .DEPARTMENT AT
ALL BRANCHES.

The Dominion Savings
and Investment Soegiety,
Masonic Tenple Bldg., LONDON, Can.

Interest at 4 per cent payable half-
yearly on Debentures.

T. H. PURDOM, President.
NATHANIEL MILLS, Manager.

THE BANK OF OTTAWA.
Dividend No. 73.

NOTICE is hereby given that a Divi-
dend of L'wo-and-One-lialf Per Cent, be-
ing at the rate of Ten Per Cent per an-
num, upon the paid-up Capital Stock of
this Bank, has this day becen declared
for the current three months, and that
the same will be payable at tke Bank
and its Branches on and after Wednes-
day, the First day of Dccember, 1909, to
Shareholders of record at the close ot
business on 16th November ncxt.

The Annual General Mceting of the
Shareholders will be held at the Bank-
ing House in this City on Wednesday,
the 8th day of December next, the
chair to be taken at 3 o’clock p.m.

By order of the 3oard,

GEO. BURN,
General Manager.
Uttawa, Ont., October 18th, 1909.

Traders Bank ot Can.
CAPITAL AUTHORIZED .. .. $5,000,000

CAPITAL PAID-UP . .. .. $4,350,000

REST . .. .. .. .. .. .. .. .. $2,000000
BOARD OF DIRECTORS:
Bsq President.
. J. ....Vice-President.
C. Kioepfer, Esq., Guelph; W. J. Sheppard,
., Waubaushene; C. 8. Wilcox, Beq.,
Hamilton; B. F. B. Johnston, Esq., K.C.,
Toronto; H. 8. Strathw, msq.. Torouto.
HEAD OFFICE, TORONTO.
STUART STRATHY.: ....General Manager
N. T. HILLARY. Asst. Gen. Manager
. A, . Secretary
Inspector
8 Auditor
Sudbury,

ONTARIO: Kincardine,
Arthur, Lakefield, Tavistock,
Aylmer, Leamington, Thamesford
Lien’s Head, Tilsonburg,
Lynden Toronto,—
Massey. Avenue Road
Mount Forest, Gerrard & Main
Newcastle. Sts and Dan-
Bruce Mincs North Bay, forth Ave.
Burlington, Norwich, King & Spadina
Cargill, Orillia, Queen and
Clifford. Ottawa, Broadview
Collingwood, Otterville, Yonge & Bloor
Drayton, Owen Sound, Tottenham,
Dryden Paisley, Ont.
Durham, Port Hope,
Dutton, Prescott,
Elmira, Ridgetown,
Elora, Ripley,
Embro. Rockwood, Winona,
Embrun Rodney. Woodstock,
Fergus, St. Catharines, MANITOBA:
Fort Willlam, St. Mary's. Winnipeg
Glencoe. Fauit Ste. Marl¢t SASKATCHEWA
Grand Valley, Sarnia, Regina
Guelph, Schomberg. Saskatoon
Hamilton. Springfield. ALBERTA:
Hamilton, East. Stoney Creek, Calgary
Harriston, Stratford, Castor
Ingersoll, Strathroy, Edmonton
Kenora, Sturgeon Fallr Stettler

The Dominion Bank
HEAD OFFICE, TORONTO, CANADA.
Capital Paid-up, - - - $3.980,000
Reserve Fund & Undivided Profits 5,280,000
Deposits by the Public - 42,600,000
Total Assets, - - -57,300,000
DIRECTORS:
E. B. OSTER, M.P.
WILMOT-D. MATTHEWS ..

A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY, K.C., M.L.A.

A. M. NANTON, J. C. EATON.
C. A. BOGERT .. .. General Manager.
E. A. BEGG, Chief Tnspector.
Branches and Agencies throughout Canada and

the United States.
Collections made and Remitted for promptly.

Drafts bought and sold.

Commerciai and Travellers’ Letters of Credis
issued, available in all parts of the World.

GENERAL BANKING BUSINESS TRANSACTED!
MONTREAT, BRANCH:—162 St. James S8t.:
J. H. Horsey, Manager.

Bridgeburg,
Brownsville,

Waterdown,
Webbwood,
Windsor,

. Presiden$
Vice=Pres.
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THE CHARTERED BANKS.

THE CHARTERED BANKS.

THE CHARTERED BANKS.

THE

Royal Bank.sCanada

INCORPORATED 186Y.

CAPITAL PAID-UP.
RESERVE FUND
HEAD OFFICE,

$4,835,000

$5,535 000
|

- MONTREAL.

Board of Diretors

H. 8. HOLT, Esq., Pres,

Wiley Smith, Esq.

Hon. D. Mackeen, Esq.

James Redmond Esq.
F. W. Thompson, Esq.

E. L. PEASE, E«q.,V.-P.

G. R. Crowe, Esq.
D. K. Elliott, Esq.
W. H. Thorne, Esq.
Hugh Paton, Esq.

T.J, brummond, Esq.
E. L. PBASE, GEN. MANAGER

W. B. Torrance .

C. E. Neill and F. J. Sherman, Asst. Gen. Mgrs.

. Supt. of Branches

BRANCHES:

Abbotsford, B.C.
Alberni, B.C.
Ambherst.
Antigonish.
Arthur, Ont.
Bathurst, N.B.
Bowmanville
Bridgewater,
Burk's Falls, Ont.
Calgary. Alta.
Campbhellton, N.B
Charlottetown P.K.L.
Chilliwack, B.C.

Ont
N.S.

Lunenburg.
Maitland, 3.
Moncton, N.B.
Montreal, Que.
Mountreal, Stanley St.

Montreal, Scigneurs St.

Montreal Annex
Moose Jaw, Sask.
Nanaimo. B.C,
Nelson, B.C.
Neweas N

New W estminster, B.C.

Niagara Falls, Ont.

Ningura Falls Centre
Oshawa, Ont.

Ottawa., Ont. (3 Behs,)
rembroke, Ont,
Peterborough, Ont.
Pictou, N.8,

Plumas, Man,

Port Essington, B.C.
Port Hanwkesbury, N.S.
Port Moody, B.C.
Regina, Sask.

Rexton, N.B.
Rosslana, B.C.

~t. John, N.B. (2 Bes))
St John's, Nfid.

St Paul, (Montreal) Que
Sackville, N.B
Shubenacadie, N.S.
South River, Ont.
summerside, P E.T.
sydney, C.B.
Tillsonburg, Ont.
Toronto, unt, (3 Behs.)
Truro. N.S8.
Vancouver, B.C. (8 Behs,)
Vernon, B,C.

Victorin, B.C.
Welland, Ont.
Westmount, P.Q.

« Victoria Ave.
Weymouth, N.S.
Winnipeg, Man.
Woodstock. N.B.

Chippawa, Out,
Clinton, Ont.
Cobalt, Ont.
Cornwall, Ont.
Cranbrook, B.(".
Cumberland, B.C.
Dalhousie, N.B.
Dorchester, N.B.
Edmonton, Alta.
Edmundston, N.B.
Elk Lake, Ont
Fredericton, N.B
Galt, Ont.
Gowganda, Ont,
Grand Falls, N.B,
@Grand Forks, B.C.
Gucl;]»h, ont,
Guysboro. N.s.
Halbrite, Sask.
Halifax, N.8. 2 Behs.)
Hamilton, ont.
Hanover, Ont.
Ingersoll, Ont.
Jacquet River, NUB
Jolicte, P.Q.
Kelowna, B.¢
Kenilworth, ont,
Ladner, B.('.
Lipton, sask.
London, Ont.
Londonderry, N.3.
Louisburg, (.B.
Lumsden, sask.
Agencies in Cuba: Caibarien, Camaguey, Carde-
nas, Cienfuegos, Havana, Havana—Galiano Street ;
Manzanillo, Matanzas, Mayari, Sagua, santiago de
Cuba. San Juan (Porto Rico). Nassau (Bahamas).
New York Agency, 68 William Street.

The Provincial Bank

Head Office; 7and 9 Place d'Armes, Montreal, Can
37 Branches in the Province of Quebee.

CAPITAL AUTHORIZED
CAPITAL PAID-UP... 5
RESERVE FUND &
BOARD OF DIRECTORS:
President: Mr. H. Laporte, of Laporte, Martin & Co
Director of The Credit Foncier Franco Canadien.
Vice-Pres.; Mr. W. F. Carsley, of The Wholesale
Firm of Carsley Sonsand Co
Hon. L. Beaubien, Ex-Minister, of Agrieulture.
Mr. G. M. Bosworth, Vice-President ** C.P.R. Co.”
Mr. Alphonse Racine, of **A. Racine & Co.” Whole
sale Dry-Goods, Montreal.
Dr. E. P. Lachapelle, Administrator Credit Foncier
Franco Canadien.
Mr. Tancred: Bienvenu, General Manager.

Advertise in the
JOURNAL OF COMMERCE,

The best advertising medium.

BANQUE D'HOCHELAGA.

NOLICE is hereby given that a divi-

dend of I'wo per cent (2 p.c.) equal to
kaght per cent (8 p.c.) per annum, on
the paid-up capital stock of this institu-
tion, has be-n declired tor thc quarter
ending on the 30th of November

head office of this Bank, or at its Bran-
ches, on and atter the First day of De-
cember next, to the Shareholders on re-
cord on the 15th day ot November next.

LI'he general anmnual mecting of the
shareholders will be held at the head
oftice of this Bank, in Montreal, on Wed-
nesday the 15th day of December next,

at noon.
By order of the Board,

M. J. A. PRENDERGAST,
tieneral Manager.

La Banque Nationale
Founded in 1860.

Capital................... $2,000,000

Reserve Fund and Un-
divided Profits.... 1,103,695,62

Our System of Travellers’ Cheques

was 1lnaugurated a year ago,
and has given complete satise
faction to all our patrons, as
to rapidity, security and ccon-
omy. The public is invited to

take advantage of its facilitics.

Our Offilce Iin Paris
Rue Boudreau, 7 Sq. de I'Opera
is tound very convenient for the Cana-
dian tourists in Europe.

‘Aransters of funds, collections, paye
ments, commercial credits in Europe,
United States and Canada, transacted
at the lowest rate.

St. Stephen’s Bank

Incorporated 1836. St. Stephen, N.B.
CAPITAL. .. .. .. .. .. .. .. $200,000
Frank Todd, President. John D.Chipman, V.-Pres.

J. T. Whitlock, Cashier.

Correspondents: — London, Messrs. Glyn, Mills,
Currie & Co. New York, The Royal Bank of Can.
Boston, National 8hawmut Bank. Canada, Bank
of Montreal and Branches.

Drafts issued on any branch of the Bank of Mon-
: of Mot

next, '

and that the same will be payable at the | Ottawa, Ont.

The Quebec Bank

HEAD OFFICE .. .. .. .. .. .. QUEBEC

Founded 1818. Incorporated 1822,
CAPITAL AUTHORIZED $2,000,000
CAPITAL PAID UP .. .. . 2.5300.n00
REST .. .. #ii 1,250,000

DIRECTORS:

JOHN T. ROSS .. .. .. .. President
VESEY BOSWELL .. .. ..Vice-President
Gaspard LeMoine W. A. Marsh
Thos. McDougall. G. G. Stuart, K.C. J. E. Aldred.
L:B. B. STEVENSON. .o v« vien General Manager.

BRANCHES:

Pembrooke, Ont.

Quebec, St. John St.
Shawinigan Falls, Que.

Quebec, St. Peter St.
Quebec, Upper Town Stanfold, Que., sub ag.
Quebec, St. Roch Sturgeon Falls, Ont.
Inverness Que. St. George, Beauce, Q.
Montreal, Place d’Armes  Thetford X.ines, Que.

do St. Catherine E. Thorold, Ont.

do_ St. Henry Three Rivers, Que.
Toronto, Ont.
Victoriaville, Que.
Ville Marie, Que.

St. Romuald, Que.
Black Lake, Que.
Montmagny, Que.

AGENTS:

London, Eng.—Bank of Scotland. Alhany,
U.8.A.—New York State National Bank. Bostom
—Boston National Shawmut Bank. New York,
U.S.A.—Agents Bank of British North America.
Hanover National Bank. Paris, France—Oredi®
Lyonnais.

Capital
Reserve

Province of

EASTERN T

.. 88,
Fund .. 2,

HEAD ofFicE: SHERBROOKE, Qu:.
With over seventy-three branch offices in the
Quebec, we offer
possessed by no other bank in Canada for

Collections and Banking Business

Gencerally

in that important territory.
Branches in MANITOBA, ALBERTA and
BRITISH COLUMBIA.
Correspondents all over the world.

WNSHIPS
BANK

000,000
000,000

facilities

Imperial Bank ofCanada
Capital Authorized...$ 10,000,000

Capita' Paid-up........
Reserve Fund .

D. R. WILKIE, Pres.

DIRECTORS :

Hon. R.

5,000,000
5,000,000

JAFFRAY, V.-P.

Wm.Ramsay of Bowland Elias Rogers

James Kerr Osborne

Peleg Howland
Cawthra Mulock

Head Ofrfice.

ONTARIO

Ambherstburg
Belwood
Bolton
Brantford
Caledon East
Cochrane
Cobalt
Cottam

Elk Lake
Essex

Fergus

! Fonthill

Fort William
Galt

Gowga nda
Hamilton
Harrow
Humberstone
Ingersoll
Kenora
Listowel
London
Marshville
New Liskeard
Niagara Falls (2)
Niagara-on-the-

Lake
North Bay,
Ottawa

Charles Cockshutt
WilliamWhyte, Winnipeg

Hon.Richard Turner,Que
Wm. H. Merritt, M.D., (St. Catharines)

BRANCHES
Palgrave
Port Arthur
Port Colborne
Port Robinson
Rideeway
Sault Ste. Marie
South Woodslee
8t. Catharines(2)
St. Davids
St. Thomas (2)
Thessalon
Toronto (10)
Welland
Woodstock

QUEBEC

Montreal
Quebec (2)

MANIIOBA

Brandon

Portage La
Prairie

Winnipeg (2)

SASK'WAN
Balgonie
Broadview
Hague
Moosejaw

Toronto.

North Battleford
Prince Albert
Regina

Rosthern

Wilkie

ALBERTA

Athabasca
Landing
Banft
Calgary (2)
Edmonton (2)
Lethbridge:
Red Deer
strathcona
Wetaskiwin

B. COLUMBIA1

Arrowhead
Cranbrook
Fernie
Golden
Kamloops
Michel

Moyie

New Michel
Nelson
Revelstoke
Vancouver (8)
Victoria

Agents: London, Eng., Lloyds Bank Limited, N. Y
Bank of the Manhattan Co.

SAVINGS DEPARTMENT.
Interest allowed on deposits from date of deposit.
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The Home Bank of Canada.
Quarterly Dividend.

NO’I ICE is hereby given thata Dividend at the

rate of 81X PER CENT per annum upon the ‘

Paid-Up Capital Stock of this Bank has
been declared for the THREE MONTHS ending
the 30th of Nov., 1909, and the same will be
payable at its Head Office and Branches on and
after Wednesday the 1st day of December next.

The transfer books will be closed from the 15th
to the 30th of Nov., both days inclusive.

By order of the Board.

JAMES MASON,
General Manager.

Toronto, Ociober 21st, 1909.

Fredk. J. Benson & Co,

— BANKERS —

11 & 12 Blomfield Street, E.C.
LONDON, Eng.

Moneys received for

Transfer to Canada
and all parts of the World.

Drafts and Letters of Credit

Issued.

Governmental and Municipal |

LLOANS Placed and Issued.

vablegrams: “FREBENCATE, LONDON.”

oF =
BHA GOM cE
NCEMB&‘Q/

DEVOTED TO

Commerce, Finance, Insurance, Railways,
Manufacturing, Mining and Joint
Stock Enterprises.

SSUED EVERY FRIDAY MORNING.

SUBSCRIPTION.

Uanadian Subscribers . .. .. §3 a year
British Subscribers. .. .. ..12s 6d.
American € s ..$3.62 a year
Bamgle Copies.. .. .. .. .. .. 25c each
ExSra “ (5 to 50) .. .. 208 “

. “ (50 to 100) .. 16¢ “

= “ (100 and over). 10c¢ “

Editorial and Bus:mess Offices:
18 HOSPITAL STREET, MONTREAL,

M. S. FOLEY,
Editor, Publisher and Proprietor.

B We do not undertake to returm
unused manuacripts.

THE CHARTERED BANKS.

THE STERLING BANK OF CANADA

Offers to the Public every Facility which their Business
and Responsibility Warrant.

Board of Directore.

President, G. T. Somers, Pres. Canada Grain Co. Vice-Prcaidem W.
K. George, Pres. Smndard Silver Co. H. W. Aiking, M.D., F.R.C 8.,
Trea. Medical Con. Ont. W. D. Dineen, Pres, W & D. Dineen (,o Ltd.
R. Y Eaton, Toronto. Sidney Jones, Pres. Jones Bros. Mfg. Co., Ltd.
Noel Marshall, Pres. Standard Fuel Co , Ltd. C. W. Spencer, Montreal.
J. H. Tilden, Pres. The Gurney, Ti]deu Co., Ltd., Hamilton.

F. W. BROUGHALL, General Manager.
A Bavings Bank Department in connection with each Office of the Bank.

THE METROPOLITAN BANK

Capital a5 ..... $1,000,000.00
Rese: ve and Undivided Proﬁts 1,277,400.00

HERD OFFICe, - TORONTO, ONT.
S. J. MOORE, President. W. D. ROSS, Gencral Manager.

A general Banking business transacted.

ADVERTISE IN THE JOURNAL OF COMMERCE.

Locks & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.

The Gurney, Tilden Go. Ltd.

Hamilton, canada.

Jardine Universal Ratchet Clamp Drill.
Used in factories of all kinds for hurried machine repairs.

All machine shops and railway shops should have {t.

Bridge builders, track layers, and structural metal workers
have constant use for it.

Send for description,

A. B. JARDINE & CO..

HESPELER, ONT.
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Large Stocks are carried by

‘s STANDARD 9 TWIST DRILLS

Are Standard in all machine shops.

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEC.

LEGAL DIRECTORY.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK BSIATE.
NEW YORK CITY .. .. David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Paul Lacoste, LL.L.

Menry J. Kavanagh, K.C.
Jules Mathieu, LL.B.

H. Gerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d'Armes, Montreal, Can.
Oable Address, *‘Laloi.”  Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSES ISSUED
@ommissioner for the Provinces of Quebec & Ontario.
Mechanics' Building, 204 8T. JAMES STREET,
MONTREAL Tel. Main 2499.

ONTARIO.

ARNPRIOR .. .. .. Thompson & Hunt
BLENHEIM .. .. .. .. .. R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE.. .. .. .. H. A, Btewart

CANNINGTON .. .. .. .. .. A. J. Reid
CARLETON PLACE.. .. Colin MeIntosh
DESERONTO .. .. .. Henry R. Bedford
PURHAM .. : . J. P. Telford
GANANOQUE .. .. .. .. J. C. Ross
GODERICH .. .. .. .. .. E. N. Lewis

ONTARIO—Continued.

INGERSOLL .. .. .. ..
KEMPIVILLE .. .. ..
LEAMINGTON .. . W. T. Easton
LINDSAY . McLaughlin & Peel
LINDSAY .. .. .. .. .. .. Wm, Steers
LISTOWEL .. .. . H. B. Merphy
LONDON .. .. .. .. W, H. Bartram
L'ORIGINAL.. .. . .. J. Maxwel
MITCHELL .. . Dent & Thompson
MOUNT FOREST.. .. .. W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALLS .. .. Fred W, Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA.. .. .. .. .. J. F. Griersoa
OWEN SOUND .. .. ..A. B, Creasor
PETERBOROUGH .. .. Roger & Bennet
PORT ELGIN.. .. .. .. J. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE.. .. .. .. .. H. A, Ward
PRESCOTT .. .. .. F. J. French, K.C.
SARNIA .. . A. Weir
SMITH’S FALLS,

Lavell, Farrell & Lavell
ST. CATHARINES, E. A. Lancaster, M.P.
ST. THOMAS.. .. .. .. J. 8. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY.. .. .. .. .. T. H. Dyre
TILSONBURG .. .. .. Dowler & Sinclair
TORONTO .. .. .. .. Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald

.. Thos. Wells
... T. K. Allan

LEGAL DIRECTORY.

WELLAND .. .. .. L. Clarke Raymond
| WINDSOR .. Paterson, Murphy & Sale
WINGHAM.. .. ..Dickinson & Holmes
WALKERTON .. .. .. .. .. A. Colline
WALKERTON .. .. .. .. Otto F. Klein

QUEBEC.

BUCKINGHAM .. .. .. .. F. A, Baudry
MONTREAL. . T.P. Butler, K.C., D.C.Ly

180 St. James 8t., Tel. Main 2428
STANSTEAD .. .. Hon. M. F. Hacketd
SWEETSBURG .. .. .. F. X. A. Girous

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER .. Jas. A. McLean, K.G
KENTVILLE .. .. .. Roscoe & Dunlep
LUNENBURG .. .. .. .. 8. A, Chesley
PORT HOOD .. .. .. 8. Macdonnell
SYDNEY .. .. .. Burchell & McIntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH . Sandford H. Peltos

NEW BRUNSWICK.-

CAMPBELLTON. ..
SUSSEX .. .. .. ..

.. F. H. MeLatehy
.. White & Allisen

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley

MANITOBA.
PILOT MOUND .. .. .. W. A. Donald
BRITISH COLUMBIA.
NEW WESTMINSTER & VANCOUVER,

Martin, Weart & McQuarrie

NORTH-WEST TERRITORY.

CALGARY.. ..Lougheed & Bemmatt
EDMONTON .. ..Harry H. Robertses
(RED DEER, Alberts .. Geo. W. Greess

London & Canadian
Loan & Agency Co.

Limited.
51 Yonge St., - - Toronto
ESTABLISHED 1873.
Paid-up Capital

DEBENTURES
Issued, one hundred dollars and
upwards, one to five years.

4 PER CENT.
Interest payable half - yearly.
These Debentures are an authorized
Trustee Investment.

Mortgage Loans made in Ontario, Mani-
toba, and Saskatchewan.

W. WEDD, Jr., V. B. WADSWORTH,
Secretary. Manager.

BOILER SHOP.

I'HE STEVENSON BOILER, MACHI

NE SHOP AND FOUNDRY WORKS A%

PETROLIA, ONT., (now of twemty year's standing), continues to make Marine,

Stationary and Portable Boilers of all

vinds. The Carnadian Oil Wells and Re-

finers and Mills in this section are neagly emtirely supplied with Boilers and
other Plate Work from this shop; while for well-drilling purpoees it has eétmt
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills,
Tanks, Bleachers and Agitators, Salt Pams, Steam Boxes for Stave and Hoop

Mills, and any desired work in Plate or

Sheet Steel or Irom, as well as all pro-

ductions of Machime Shops, including 8team Fngines and Castings in Tron and

Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and mes
of long experience, it invites comparison of the quality of ite work. with sm~

<hon in Canada.

ORTHUR KEAVANAGH,

MANAGER

J. H. FAIRBANK,

PROPRIETOR

MORTO
Stationers,
115=-117 N(
M ¢
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SUGARS

—THE BEST ARE THE CHEAPEST—-! S U N FI R E

ASK FOR AND SEE THAT YOU GET

Extra Gr‘an ulated

AND OTHER GRADES OF REFINED.

Supply your customers with only the Lesi sugars obtainable IT WILL PAY.
Manufactured by the

Canada Sugar Refining Co,, Limited, MONTREAL, Que

Leading Mamufacturers, Ete.

ORDER YOUR

Blank Books
and Forms =

And Insure Delivcry in
December,
Our Representative will Call
on Request

MORTON, PHILLIPS & CO.
Stationers, Blank Book Makers & Printers
116-117 NOTRE DAME STREET, WEST,
MONTREAL.

CANADIAN

HOOL
TR
OFF 'fuR

N|TURE

@LIM'TED
PRE STON,ONT

For Sale

A well

finished CHERRY COUNTER

about 20 feet long by 3 feet wide with swing

door.

Was made for the Equitable Life Assu

rance Company of New York.

—;ALSO:—

A high CABINET DESK, made for the

above institution ; all in good order.

Address

Journal

of

Commerce,
MONTREAL.

1 from Australia, said to be

Founded A.D. 1710.
Heaa Office, Threadneedle St., London, Eng.

The oldest Insurance Co. in the World.
Canadian Branch:—15 Wellington St. B
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents :

EVANS & J(HNSON, 83 Notre Dame St. W.
Agents Wanted in all Unrepresented Districts.

COMMIERCIAL SUMMARY.

—Ottawa clearing liouse total for week
ending November 4, 1909, $3,146,268;
1908, $3,054,832.

—The salaries of the government offi-
cials in the United Kingdom amount to
over £23,000,000 annually.

—7T'he Bank of England was establish-
ed in 1694 with a capital of £1,200,000.
Its present capital is £14,553,000.

—Omnibuses were invented in Paris as
far back as 1662, but did not come into
till 1827. They were introduced in-
to London in 1829,

use

—The French Cabinet has authorized
M. Millerand, Minister of Public Works,
Posts and Telegraphs, to work out the
project for a maritime postal service be-
as provided

commercial

and Canada
Franco-Canadian

tween France
tor 1n the
treaty.

—Arrivals from Sombrio River, fifty
miles from Victoria on the West Coast
of Vancouver Island, report that the
gold placers there are turning out very
rich, some nuggets washed out being as
large as wheat. The ground, being
hydrauliced, pays from 7 to 40 cents a
yard.

—A despatch from T.ondon,
The arrival of a cargo of chilled beet
tip-top
condition, is heralded as foreshadowing
the relief of the British meat market
from ‘“the danger of heing throtled by
the American beef trust.” Previous at-
tempts to bring chillad beef from Aus-
tralia had failed, the time of transporta-
tion being so great that the meat invari-
ably was,condemned upon its receipt.

says:—

in

—The action taken in Great Britain to
prevent the use of cocoa produced by
slave labour in the Portuguese islands
of San Thome and Principe meets with
general commondation bhoth there and
elsewhere. Three of the largest English
cocoa firms announced some time ago
that they would make no further pur-
chases of cocoa produced on those is-
lands.- Slave labour is mever excusable,
and is particularly objectionable when
competing with frece labour. Both the
Portuguese and the Belgian Govern-
ments tolerate the use of slave labour.
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—The Royal Bank of Canada has opened its new branch in
Montreal \West,

—Negotiations have been completed for the location at Wel-
land of a big steel plant with an electrie smelter. It is in-
corporated under the name of the Electrie Steel Coo, of Can-

ada, with head office in Toronto.

The October statement ob British Trade shows an inerease
000 - imports and #L,G16.000 in exports. The prin-
cipal inerease moimports was inocotton from America and that

m exports was inomanufactured  goods.

Ihe London BeonomistCs index nwmber of - commodity
prices for November Tois 2306, this being highest since the
opening of 1908, and representing an advanc-e for the month of
October of 48 points. Cotton’s advance aceounted for 22 of

these,

It is reported by the promoters that the necessary stoek
of the new Bank of Vancouver has been subseribed and that
the bank will open for business shortly after the new year in
charge of Mr. Alex. Dewar as general manager. e has been

aciive e the formative period of the hank.

e New York State Superintendent of  Insnrance an-
notunees that an impairment of $629 880 has been found in the
capital of the Nmericon Credit Indemnity Co.of New York,
and the comapny has been direeted to take proceedings to re-

duce its capital stock from $1.000.000 to $:350.000,

Ihe United <tates Buorean of Statisties veports that the
presant vears export ol wheat will e the smallest in ten
vears, while tie home consumption, both total and per capita,
will show an imerease. This situation has been foreseen and
it may not be long before the United States ccases to be a

heavy exporter of breadstulls

Ihe international regulations governing the fisheries in
the boundary waters between Canada and the United States
as drafted by Prof. 150 k. Prince, on behalf of Canada, and
Dr. David Starr Jordan, President of the Leland Stanford
Umiversity. on behalf of the United States, will not go into

elloet until sometime next spring.

The Trade and Commerce Department has renewed for one

vear the contract with the Canadian Pacific Railway, for the

winter freight service between SC Jolm, Halifax and London.
Ihe company is Lo reesive %15.000 for ten round voyvages and
the service will be pertormed by the Lake Michigan. Mount

demples Montreal and Montezuma

e Western Assurance Coo of Toronto. recently took ov-
er all thie outstanding risks of the Union Insurance Co. of
Bullalo. According to the official statement demanded by
U.S. law, the commission paid by the Western was 40 per
cont. which tigure is considered satisfactory by those acauaint-

ed with the quality of the INsUTaNees.

' Natienai Transcontinental Railway C'ommission  has
made its roport for the last fiseal year. During ‘he twelve
months endinge Mareh 31 last. they expended on the construe-
tina of the line hetween Moneton and Winnipeg, a sum of $24,-
802,772, and the whole expenditure to that date totals %71,
050717, At fhe end of Marck there were 725 miles graded

and 345 miles of track laid.

_ The Central and the Eastern (anada Manufacturers Mu-
tual Fire Insurance Companies both ask Parliament for amend-
ments to their charters. They wish to fix the contingent mu-
tual liability of their members. to affect insurance on the cash
plan, and to divide their business into branches with separate
tavifTs and risks. The Protectorate Tife Assurance Co., of

Ottawa, asks incorporation.

The sealing schooner Bayard reached Clavoquet.  West
Vanconver lsland, Nov. 4. being the last Canadian secaler re-

turming. ‘I'he fleet is now reduced to five vessels from sixty-
five throngh the =Anglo-American restrictive regulations, which
leave the Jupanese sealers a virtual monopely of the pelagie
mmdustry.  The 1909 cateh of the Vietoria fleet totals but 3,-
350 skins. All will be rushed through for the mid-December

London sales.

Arrears of city taxes at the present time amount to $1,-
10,046, On January 1 last they aggregated no less a sum
than $2.120481.  Sinee that date. however, $974.513 has been
collected on this account. thus redueing the arrears to the am-
ount mentioned above.  The indebtedness goes back to 1895
on assessiments, and to 1897 on water and business tax, though
1t i= very doubtful if any of the sums due for water further

bhack than 1905 will ever be collected

November is proverbially the test nonth for the Marine
underwriters interested in lake aavigation risks.  Even as it
15, there has been no profit on the season’s operators, twenty-
four collisions, and serious storms, having entailed losses ag-
aregating $2,00.000.  London Lloyds are believed to have lost
more than $300,000, and British papers speak gloomily of the
results of the vear's underwriting in Ameriea on both general

marine and fire risks,

—It is the ambition of every Frenchman to become a ser-
vant ot the State; the extent to which he suceeeds in his aim
15 shown by the remarkable growth in the amcount paid Ly the
Ntate i civil pensions during the last 35 yvears. The pcepula-
tion. it sbkould be remembered. has remained practieally. sta-
tronars . 1o 1875 the civil pensions totalled $7.655.000 by 1590
they had grown to $12.250,000; by 1900 to over -‘FII._H()I)_H(I(),
and for the present vear the amount is nearly $20.000.000.

The total number of coal cutting machines in Great Bri-
tam is about 1,800, In 1908 there were 1,639 machines in use
and in 1907 1,453, It is estimated that about 5 per cent of
the coal produced in Great Britain is cut by machinery. In
the United States they arve far ahead of other countries in ihe
matter of cutting :oal by machinery. In 1908 there were 11,-
569 machines in use, and the number of  tonz cut was 123,183,-
334, or nearly one-fourth of the total production. Most of
the coal cutting by machines is in the bituminous mines : nd
more than one-third of that class of coal is now eut by ma-
chinery on this continent.

—Appheations for legislation from a number of Ontario
railway companies appear in the Canada Gazette. The Mani-
toulin and North Shore Railway Co. sceks an cxtersion of
time for the construction of its line between Sudbury and
Lattle Current and between Owen Sound and Meaford. Addi-
tional time is also asked by the Algoma Central and Tiudson
Bay Railway Co., the Pacific and Atlantic Railway Co., the
Kingston, Smith’s Falls and Ottawa Railway Co. The London
and Lake Erie Railway and Transportation Co. desires legis-
lative authority to take over the lines of the South-western
Traction Co. between London, St. Thomas and Port Stanley,
and to operate steamship lines between TPort Stanley and
Cleveland.

Patent Report:—EBelow will be found a list of Canadian
patents recently secured through the agency of Marion and
Marion. Patent Attorneys, Montreal, Canada, and Washington,
D.C. Any information on the subject will be supplied free of
charge by applying to the above named firm:—Adolf Angst,
Schatlhausen. Switzerland, elastic wheels;  Joseph C. Ashe,
Montreal, Que., combined burglar alarm and automatic cam-
era: Klzear Aube, Montreal, Que., shoe attachment; Leon
Damour, 'I'rois Pistoles, Que., axle box; James Doyle, Mont-
real, Que., truss; Hugo P. W. Tsping, Nassjo, Sweden, ap-
paratus for raising liquids: Charles N. Smith, St. Thomas,
Ont., brake shoe key; Vietor Raisin, Paris, France, process of

recovering sulphurous acid.
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—1he monthly financial statement of Canada shows the to-
tal net debt of the Dominion at the end of October to be $321,
727.816, an 'il]t"l'(';l,\'(* during the month of §1.029,352. The
month’s revenue was $8,552,766, an increase of $1,031,050. Of
this, $897,696 was in customs receipts. The revenue for seven
months totalled $55.907.5386. or $7.660.348 more than in  the
same period last year. The expenditure for October was $6.-
10684, In seven months the expenditure on Consolidated
tund totalled $37.137.139. or $2.2 37 less than in (he same
time last vear. Capital expenditure in seven months totalled
$17.196.084, which is $308.298 lwln.w the same period of 1908,
The total expenditure was $54.363.223. including over $10.000,-

000 for the Transcontinentai

It has been discovered that the United States  already
does an extensive post office banking business. through the
money order department.  Foreign lahourers who lack confi-
denee in Ameriean hanks, but are familiar with the postal sav-
inos banks of Europe. have deposited, within a yvear more than
S250.000 in the post office at Kansas City alone They buy
money orders payvable to themselves.  They draw no interest,
and have to pay a fee of 30 cents on each $100, savs the Ameri-
can Banker. But their monev. they feel, is safely banked.
Atonev for orders not cashed within a vear is turned into the
United States Treasury, and eertificates arve issned to the hold-
ers withont extra expense. Those certificates are good for all
time.  Yet the money order department is an exponsive insti-
tution,

sornhard Dernburg. the German Secretary of State  for
the Colonies. who is returning from a trip to the Sonthern
Ntates, where he made a study of cotton rrowing. said in an

interview that his experience in the United States convineed

him that cotton growing was essentially a black man’s  job.

Ile was greatly impressed with Booker T. Washington and the
Tuskegee students, nt did not want an educated proletariat
in the German colonies. He considered that the result of the
Metayer system of cotton cultivation in the Southern States
was to produce cotton at abont 33 per cent more than neces-
sary. In the opinion of the Secretary an ideal svatem would
he one in which the white man would aet as director of the
blacks' labour, subjecting his workers to discipline. <o they
could be relied upon to work regularly. ITe approved of the
disfranchisement of the negro, hecause. he argued, it would
make mischief to pretend that the black man was the equal

of the white.

like the Bank of England. the Bank of France is guarded
every night by soldiers, who do sentry duty ontside  the
building, a watch being likewise kept inside its precincts: but
within quite recent times the officials of the French bank re-
sorted to a very novel method of protecting their bullion.
This consisted in engaging masons to wall up the doors of the
vaults in the cellar with hydraulic mortar as =oon as the
money was deposited each day in these receptacies. The wva-
ter was then turned on and kept running until the whole cel-
lar was flooded. A burglar would be oblized to work in a
diving suit and break down a cement wall hefore he could
even hegin to plunder the vaults. When the bank officials
arrived next morning the water was drawn off, the masonry
torn down and the vaults opened. Curicusly cnough. says the
American Banker, within a few months after this obsolete
manner of protecting the bank’s cash was done away with
burglars did actually get into the vaults and deecamp with a

large sum.

—T'he total annual expenses of a national bank in the Unit-
ed States exclusive of interest on deposits, anount on the av-
erage to about 1 per cent of gross resources. A national
bank, with $300,000,000 of resources and #45.000,000 of depos-
its. would have an expense account of about $500,000 per vear,

or piol0 to $1,400 per day. Interest on deposits of 2 per
cent would make an additional $900,000, so that total expenses
and interest would aggregate $1,400,000 per annum. In other
words, the average bank of that size would have to ecarn
around $4,000 a day before it would be possible to carry any
part of carnings to undivided profits. In this connection, a
leading banker recently said to a New York correspondent: —
“lhe expense of carrying on the banking business varies great-
Iy troni bank to bank, and just on that account it should be
very nmportant from both the point of view of stockholders
and depositors to Know what it is costing the bank {o con-
dret its business. There is no way of obtaining an idea of the
condition of any bank - except through  the  reports to  the
comptroller of the currency issued five times a year, The
present form of report, however., contains no informacdon
which could be made a basis for figuring the expense ration of
taaonal banks.  Personally, T shouid be much in favonr of
mcorporating in the report to the comptroller an additional
i which the banks would be required to declare. showing
the atio of total expenses to total assets.”

Dispatehes from branch  offices of R. G, Dun and Co., in
Canada. continue almost anitormly satisfactory, the only ad-
verse feature being the slowness of colleetions in some sce-
trons. Ihis s generally thought to bhe due to the tact that
numerous farmers are holding back their wheat  for hicher
prices, and also that the unusually Afive, open  weather  has
kept them busy with field work.  Trade in most leading lines
conanies guite active and one distinguishing rewoure is
oxeceptionally large mereass oo e retadi demand for the vari-
ous seasonabic s o0 ary zoodss which resulteld ina corres-
ponding improvemcnt in the movement at wholesale. The
tact that prices of cotton goods are very strong scems to have
Little effect, as orders for spring fabrics are being received ‘n
very fair volume, 3Joot and shoe manufacturers are busy
and report the recsipt ot good orders for sprimg zools, hut
the leather market is rather guict as buyvers are  vefraining
from purchasing as long as possible on account of the high
prices.  lThere is jittle foreign business as the general advance
by tauners puts prices above buyers' ideas. Iides, however,
are now in somewhat laveer supplyv. althengh the quality is
lower, which tends to create an easier feeling.  Groceries are
in faiv demand with “he priecs of the Jeading  staples  firm.
The iron market is very strong, and some of the large consum-
ars are reported to be making contmets for delivery  next
spring.  The export movement of produee iz fairly satisfae-
torv.  All the available grain space is contracted for antil the
close of navisation and o large amount of flonr is going to

Great Britain and Sonth Africa.
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STHE PROFESSION AL RE-ORGANIZERT

The position oceupied by the man who makes a busi-
ness of re-organization is about midway between that
of the regular bank inspector and  the clandestine
agent of the private detective agencies. Properly
speaking the re-organizer might have nothing of the
spy about him, nor set about his curious operations in
an underhand manner.  Unfortunately for his social,
or husiness standing, however. he generally does attain
to an unenviable pesition, which makes his (ntrance up-
on his investigation to be disliked, and leaves Dbehind
him an unsavoury trail of hatred, malice, and all un-
charitableness.  As it has been seen to work in the
vicinity of this city. the “modus operandi™ of the re-or-
CANIZeT Pre-supposes wood large supply of self-confi-
dence. with a spirit of enterprize approaching to down-
right brazen-faced holdness.

The manager of a large industrial plant will receive
a personal visit from the re-organizer, whch may. or
mayv not have heen prefaced by a somewhat illumina-
tive correspondence. The question is put. “Is your
business being conducted in the most cconomical and
up-to-date method? By scientific and practical train-
ing and from real experience, I am in a position to
judge as to these, and. in fact, it is my business to form

such a judgment. An investigation would settle that

point, right speedily.” TIligures are produced showing

Canadéan Head Office, - MONTREAL.

R. WILSON-SMITH

Financial Agent
Government, Municipal and Railway
$49 490,000 | securities bought and sold. First clase
Securities suitable for Trust Funds al-
9,015,000 | ways on hand. Trust Estates managed.
GUARDIAN BUILDING

465.580 | 160 St. James St. - MONTREAL.

FIRE LIFE
Established 1865
G. Ross Robertson & Sons,
Gener-l Insurance Agents and Brokers.

Bell Telephone Bldg., Montreal. Telephune Main 1277
P. O. Box 994. Private Office, Main 2823

MARINE

what the cost price of the articles  manufactured
<hould e, or possibly when advisable, what they actu-
ally are in other factorics. A few quiet hints about
the natural growth of harnacles, the possible settling on
the lees of some emplovees, with a disclosure of know-
ledge probably surreptitiously acquired of shop cus-
toms help to set the manager “‘guessing.” Has this
man been conferring with shareholders possibly — dis-
satisfied with results? Is one or more of the directors
becoming disgruntled?  Is the organization really
faulty, or capable of improvement? The man appears
to be up to his husiness, can he help us to a practical,
useful reformation? So, the manager, and sometimes
according to the results of such cogitations is the ques-
tion whether the re-organizer shall be employed. defi-
nitely settled. 1f it is to be carried before the board
of directors, there is likely to be some one of them to
hint at the doetrine of the fallibility of all men. The
one least favourable to the manager will blurt out un-
founded -suspicions of unperfection. Even the weath-
er may have something to do with forming a disagree-
able opinion. At any rate, it seldom looks well to ap-
pear to burke an investigation. And under such men-
tal pressure of surmisings, a manager has been known
‘to give way and to allow the re-organizer to set to

work.
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INSURANCE COrPANY,
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Assets exceed, - o - $29,800,000
OVER $5,000,000 INVESTED IN CANADA.
Fire risks accepted on most Canadian Head Office ;

i f i -
hieproperty. o0 1 St James St, MONTREAL.

able property.
Agents wanted throughout J. E. E. DICKSON, Manaazn
Canada.

1f he refuses, his visitor calmly leaves him, and im-
mediately institutes a still hunt for dissatisfied share-
holders, or disgruntled directors. With them as a ful-
crum and his own plausible self-confidence, and un-
doubted ability as a lever, he can generally move that
whole world of industrial production, and make his
way over the “ipse dixit” of the manager. It may not
be always agreeable to that harrassed individual to have
the re-organizer enter upon his work that way.

Naturally the re-organizer does not under-cstimate
the financial value of his services. Ifrom $200 to $2,-
000 a month has been paid, and we should not wonder
if ome of our readers are in positions to show that our
figures are much too low for the re-organization charges
for some large concerns. His methods are probably
lecitimate enough, though, of course, devoid of all that
fine consideration and courtly sympathy for old em-
ployees, or partial pen<ioners, with which every estab-
lishment of long standing has, with more or less
thoughtfulness, exhibited.  His reports, based upon
comparative figures show how this clerk may be dis-
pensed with, that one replaced by a cheaper, perhaps
vounger, man. Foremen may be too numerous, or
have advanced in financial cost too rapidly. Rates of
wages may he too high in some instances, or perhaps
too many men are employed. Possibly not enough
men are at work about some of the machines, which
are not worked up to the possible limit. The machines
themselves may be antiquated, or have elsewhere prov-
ed to be too costly in running power. Electrification
may be recommended instead of steam. as in the case of
one large concern in the neighbourhood of Montreal.
It is of the essence of things that nothing relative to
outlay shall be concealed from the re-organizer, whose
recommendations are scldom valueless, may be most
important to the interests of the firm, and may also
be very unwelcome to the manager and his staff. Good
results have undoubtedly followed in some instances,
notably in the case of a leading Toronto establ’'shment
within the last year.

It depends mainly upon the personal churacter of the
man himself, as to how valuable his services may be.
If unbiased by other engagements, to tool or machine
makers, for instance, if really qualified by knowledge,
experience, and a true judicial temperament, if a fair
~quare man all round, the firm employing him may con-
gratulate itself upon ever coming into contact with
him.  One firm, representing a large foreign house, re-
ceived a visit from a re-organizer recently, who had
recommendations from other branch managers, who
was given a probationary {ree run through some of the

offices, and upon hinting at possibilities of economies
therein, was gently shown the door, competent experi-
ence deciding against him instantly. .In another in-
stance, several of the ‘“partial pensioner” class, were
reported against, and an opportunity given for their
dismissal. In this cdse a curtailment of staff has un-
doubtedly been effected, with diminution of the ex-
pense account, but it is doubtful whether it has not ad-
versely affected the “esprit de corps” of the cstablish-
ment, which has been one of its best assets.

Oun the whole, the re-organizer may be considered to
have won his place in the business world, though his
ways arc not those of the old-fashioned man of affairs,
who has been taught to depend upon himself, and the
staff he has collated for the conduct of matters confided
to his care. Whether his advent shows an improve-
ment in the calibre of leading men of business, may be
a question for debate.

THE PUBLIC ACCOUNTS OF THE DOMINION.

According to the blue book recently issued from the
Department of Finance at Ottawa, “the net debt of the
Dominion at the close of the fiscal year was $323.930,-
R79.17, or an increase of $45,969,419.33 to the net
debt as it stood on March 31, 1908. The increase is
accounted for as follows:—

Capital expenditure on National Transcontinen-
ve e we v e .. $24,392,351 .2¢
Capital expenditure on other railways, canals
and public works .. .. .. .. .. .. .. .. 15.659,997.
Capital expenditure on Dominion Lands .. .. .. 797,746.
Capital expenditure on Militia .. .. .. .. .. 243,071,
Raillway Subsidies.. .. .. .. .. .. .. .. .. .. 1,785,887.
Bounties .. .. .. . v ww owwopew s ss ax se LyN07,308

tal Railway

Consolidated Fund transfers .. .. .. .. .. .. 2,075,799.

$48,922,161.
Less—
Surplus .. .. .. .. .. .. L. L. $1,029,171.97
Sinking Funds .. . 1,922,525.20
Refunds on account of North-
West lerritories Rebellion .. 1,044.72
-— 2,952,741.

$45,969,419.

The average rate of interest paid on the gross debt
for the ycar was 2.42 as compared with 2.68 in the
previous year, and the net rate of interest fell from
2.21 to 1.95.” -

The deteils of the expenditures work out as follows:

Railways—
Intercolonial Railway .. W i
Prince Kdward Island Railway ..
National Transcontinental Railway.
Quebec Bridge .. .. .. ..

$3,874.480.22
561.206.90
24,892,351.23
e ee ee we .. .. 6,424781.00

Canadian Pacific Railway .. .. .. .. .. .. 037.77
Hudson Bay Railway .. .. .. .. .. .. .. .. 02.427.83

$35,846,184.95
Canals—

Chambly Canal .. .. .. .. .. .. .. .. .. .. 13,307.02

LAChING . o o s wm: 55 ow o9 o8 54 e 5e sd 5 359,041.77
Quehec: Canals v we o5 oo 1o w6 %6 54 es o 5,034.00




Sault Ste. Marie ¢ s A s s m e 42.109.63
Irent .o 1,099.836 . ¢
Welland .. oo e v e e e e e e e e 255986

St Lawrence Canals

Cornwall and St. lawrence Canals

Galops

Murray
23,3784
17,795.7

Kiver St Lawrence

Soulanges

$1,873.868 .45
$37.720,053 .40

Public \Works

Government  Buildings, Ottawa 2.700.

\strononeal Survey AR89,

Ottawa Branch of the Royal Mint .. .. .. 31.353 .
376.867.
Montreal Harbour i wm e ww ma wiF AE 36,396 .
Port Arthur and Fort William Harbour .. .. 197.836 . 8%
12,079.

287,325.

\ictoria Memorial Museum

1Port Colborne Ttarbour

Quebee Harbour e BE G $E wwm
Georgian Bay to Montreal—Waterway Survey 41274 .8

964,949
300,023

Haver St. Lawrence Ship Channel.

S, Andrew’s Rapids
2,832,295
707,746.7
243,071.5

Dominion Lands
Militia

$42,593,166.

In addition. under the ety advanees were made dur-
ing the vear to the Montreal and Quebee Tarbour Com-
Misstoners as under—-
£1.030.000 .00

87.254.91

Montreal  Harbour Commissioners

Quebee Harbour Commissioners

$1.117,254.91

———

The Report continues—SIt may he of interest to
ctate that the funded debt of Canada payable in Lon-

don. taking into account the Joan of £6.500.000 placed

on the market in July Iast, and also allowing for the
pecomption of the £6,143,136 23 od Canade  Kedueed

Loar of 1885, which will mature January 1st. 1910,
will be €57.163.017 152 1d; being an inerease of €10.-
350060 17 0d. or $50.238.896.13, over £46 840.8356 18s
1d. the amount of such debt on the 30th June. 1903,
the date just previous to the commene ‘ment ol the re-
deraption ol the soveral loans which have matured in
recent venrs.”

The dishursements since 1901 have heen imereasing

by tremaendous leaps, as follows :—

FOOT cv we ve wn e e @ 08 e o $57,982,266.
1002 o sore mns oo s mifn 85 s BR % 63,070.799.8
D08 =i 55 omo wus e e euer 4% SE A8 61,746.571.
POOG .. o ws w4 ww wa ss ae BE &8 72,255,047 .6
78.804.138.
1906 83,277.641.
TOOT . oo ox sw of 58 4@ ww 59w 65.778.138.¢
JOOB! .o .5 oo oo we v w@ @ we e 112,578.679.
TOOD .0 ch e e e e e e e s 133.441,521.

19005

The total disbursements since Confederation  have
boen $£1.9%5,603,366, according to which the Dominion

has paid $1,661,653,087 for itz development, and owes
$523,930.279, so far.

These figures are deserving of serious consideration
on the eve of a session of Parliament, which will cer-
tainly he concerned with questions which have intimate
connection with the outlay and debt of the Dominien.
It <hould never he forgotten that the connection be-
tween the debt and the population is vital, and at the
present should mnot he obscured by considerations of
the area. and potentialities of the country. There 18
nothing which induces  extravagance in  the fact
that the present indebtedness of the country reckon-
ed up amounts to about $50 per head—men, women,
and children.—of the population, even though the com-
parizon with European countries shows that we need
not fear criticism in that direction. What <hould be
cmphasized is the fact that since and including 1868 the
country has actually made and paid out for its national
cervice. so considerable a sum as $1,661.673,087. All
other things conzidered, we question whether a better
showing has cver been afforded this old world of ours.

ORNAMENTAL HEAD-DRESS FEATHERS.

The demand Tor feathers for ornamental head-wear
i« on the increase, strange to say, rather than diminish-
ing as civilization advances; and there is no portion of
the millinet's stock in trade which runs into money
more rapidly than does this material.  The fashion is
as old as the hills. Both sexes were eager to display
their line feathers in England and France towards the
lose of the thirteenth century. The old saying that,
“Fine feathers make fine birds,” probably dates from
those times.  They first appeared i ladies”  bonnets
in the time of Henry VIIL. and Elizabeth. They have
long ccaxed to he worn in ordinary male costume ex-
copt for military plumes. Though the feathers of the
ostrich. however. hold as they have always held a pre-
eminent poxition among ornamental feathers, it is not
foo much to say that all feathers of all birds are, in
one way or other turned to account by milliners and
their customers, rich and poor for the purpose ol per-
conal adornment.

The ostrich is the only hird which may be said to be
yreared exclusively for the =ake of it feather=. Ostrich
farming has long been recognized as one of the estab-
lished industries in South Africa, and it has also re-
coived mueh attention along the western slopes of this
continent, especalily in  California.  The birds are
hatched hy artificial incubation from eggs of which the
hest, weighing 3 to"314 Ihs.. are valued at $20 to $25
each. The ordinary birds are estimated to be worth
$150 a picce, but fine full-grown males are valued as
high as $350 to %315 cach, and fancy birds for breeding
purposes run up as high as $5.000.  The birds begin
to vield feathers when about a year old, and continue to
to produce two crops ol plumes annu-

an advanced age
The fea-

ally of a yearly average value of $60 to $75.
thers are plucked from the living animal. without any
apparent inconvenience to the creature. Much ingen-

ity is shown in the making up of plumes with the ob-

ject of producing the appearance of full, rich, and long
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feathers, from inferior varieties and from seraps and
fragments of ostrich feathers (as the furrier often does
with his =calgkins) and =o dexterously can the work be
done that only experienced persons can detect the fab-
rication.

In the Oudtshoorn district of South Africa, the great
centre of the industry, there are said to he about 100,
000 birds. The demand is so great chat the featlhiers
are <old on the birds before placking (as farmers with
their apples).  On some farms there are as many as
2.000 hirds. and the price for these may go as high as
$25 to $30 per bird.  The clipping, which is really
only a plucking of the wing feathers, is done while the

bird is confined in a pen with its head in a bag. as tlie

animals ix not safe to approach openly. A blow of 1¥s
claw would Kill a man.

The product in South Africa has been  steadily  in-
creasing of late years. advancing from 457,420 1bs. in
1904 to 561,460 1hs. in 1908, 'T'he sale of the present
vear in London is the largest ever held, footing up 116,-
000 Ibs. as against 105.000 in September. 1903, Lon-
don is the chief emporium of the trade. Az the an-
nual statement makes no distinction between ostrich
and other ornamental feathers, it is therefore impos-
<ible to ascertain exactly the proportion of ostrich feath-
ers re-exported, but it is probably not less than one-
third of the total import by weight. Of this the
United States takes the greater portion. Only a small
proportion of the feathers re-exported are manufactur-
ed in England whose profits are those of distribution
onlv. Most of the product goes to Londm. Tt is said
that some $1,250,000 worth may be annually consigned
direct to the United States. but the rest finds its way
in the first place to Southampton and London. The co-
lonial connection will. no doubt, continue to cause it to
do =0, and there is at present no sign of the develop-
ment of any source of supply outside the Fmpire.
Egypt is the only large producer besides South Africa.
Ingland imported only 24,000 Ibs. from Egypt in 1908.

The whole of thiz very considerable trade and all
the profits which it brings to producers and distribu-
tors depend on nothing but whims of faxhion. In com-
parison with some others of the same class. indeed, the
trade has a firm foundation, because the fashion to
which it owes its existence is not confined to the weal-
thy. Ostrich feathers are ax dear to the working girl as
they are to the lady of means; indeed, they are dearer,
because they are the former’s <ole extravagance, but for
ihe rich lady only one of many. But to one as mnch
as to the other the article is a pure <uperflu'ty, and
the annual expenditure of $7.500.000 upon it may. to
many be a matter of regret.  The factory girl who puts
her dimes into a feather c¢lub, and the lady who gives
$50 for a prime white, both alike are diverting capital
from productive employment. The one might have
done hetter to have saved her dimex for the cquipment
of her future household. the other might have more pro-
fitably left the dollars in her hushand’s bank for use in
his husiness. There are, of course, worse examples of
the difference Letween capital expenditure and expen-
diture which iz only the squandering of wealth. The
purchase ¢f the feathers may give much innocent joy:
hut if a tithe of the sun spent upon a ribbon gave equal

delight, they would have had the other nire-tenths left
to spend on something clse. “The taste,” as our con-
temporary, the Lconomist, =ays, “makes ostrich farms
profitable; hut it may be to the detriment of the indus-
trial community as a whole. because f the purchasers
had bought ribbon instead of expensive feathers the in-
dustrial community would have had the work of sup-
plving them with ornaments, and would aise have en-
joved the expenditure of the other nine-tenths of their
nmoney on uscful objects. The production and pur-
chase of the feathers wastes wealth by withdrawing
more of it frem other purposes for the specifie scrvice
than that service would require if it were to be  per-
formed in the most cconomic wav.”

Last year’s imports into Canada of these articles of
finery amounted to the considerable sum of $166.715.

MODERN RAILWAY PROGRESS.

We resume commentary on the career of the late I
H. Harriman, from our issue of Friday last.  This
number concludes the series:

The severest critics of the Union Pacific admit that
a sudden transformation took place in the management
of every railway on which Harriman set hiz Thand.
The Union Pacific and the Southern Pacific have now
only a rcemote resemblance to the railroads known by
tlhiese names ten vears ago.  The hand of genius had
touched them nearly evervwhere. Tt has torn up thou-
sands of milex of light, rusty raile, and put down tracks
of the heaviest weight; it replaced the muddy road-bed
of the old dayvs with the most approved modern forms
of hallast; it demolished dilapidated stations and re-
placed them with hundreds of comfortable buildings: it
destroved wooden bridges by tens of thousands of feet
and rebuilt them with iron ard steel; it straightened
curves, levelled grades, purchased new locomotives by
the hundreds. new passenger and [reight cars by the
teng of thousandx.  In improving these lines, Harri-
man, with Kruttzchnitt a< his licutenant, spent more
than $250,000,000. TUnder the general :upervision of
Harriman, John (. Stubbs, poured into this transporta-
tion machine more than four times the amount of traf-
fic that it had handled in the old days. He entered
every possible cranny of the United Statex for traffic
which might swell the treasury of the Ilarr'man sys-
tem. Hardly had Harriman obtained possession of
the Southern Pacific and joined its interests with those
of the Union Pacific, when,a most profound but signi-
ficant calm =ettled down upon bhoth systems. IFor
years, as already described, in practically every traffic
centre of the United States—new York, Pittshurg. ('in-
cinnati, Chicago, Kanszas City, St. Paul, Salt Lake
City, Portland, and San Francisco—the Union Pacific
and the Southern Pacific had been energetically com-
peting. Now. suddenly, the battle lines disappeared.
In each of these large cities except New York, where
formerly there had heen. two canvassing =<taffs, there
now was only one. Shippers who for years had pro-
fited by the rivalry of the two hostile forces now saw
both move into the same headquarters. Instead of
constantly receiving visits from two competing agents,
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they were now infrequently visited by one upon whose
card were the names of both the Union Pacific and
the Southern Pacific.

Terrible was the sglaughter among the soliciting
staffs of both corporations. Stubbs carefully canvass-
ed the territory, selecting in all places, out of the forces
of hoth railroads, the most useful men; about half the
combined staff he kept; the rest he unhesitatingly let
go. In many places to which access could be obtained
only by the Southern Pacific and the Union Pacific, the
solicitation of business ceased. All over the United
States, shippers who wished to get to (‘alifornia went
to Harriman: he did not go to them. In this way he
not only saved enormous sums in =alaries, but climinat-
ed all competition.

Having established these relations, practically the
whole of the United States became, as it were, Harri-
man’s oyster, and he had every confidence that he could
open it. In order to remember what followed it must
not be forgotten what was meant by the Southern Pa-
cific and the Union Pacific routes. From New York
on the one hand, and Chicago on the other. both the
Southern Pacific and the Union Pacific had directly
competing lines into California. — With the Morgan
line of steamships from New York to New Orleans,
combined with the Southern Pacific Railway from New
Orleans to San Trancisco, the Southern Pacific had a
direct line from New York to Pacific pointz.  The
Union Pacific, in combination with one of the trunk
Imes from New York to Chicago, and still another rail-
road from Chicago to Omaha, had also a through and
continuous line from New York to San Franciseo.
From Chicago likewise the two systems competed  di-
rectly.  Now, if we join the Tlinois Central extending
from Chicago to New  Orleans, with  the Southern
Pacific from  New Orleans to  San  Irancisco, we
have the Southern Pacific’s continuous line from Chica-
go to the Pacific coast. Then join the Chicago and
Northwestern, the Union Pacifie. and the Central Pa-
cilic. and we have the Union Pacific’s line into  the
same ferritory.  When railway men say New York
and Chicago they mean far more than the particular
places named.  They do not consider them as cities,
but as gateways.  New York, for instance, az a traffic
centre, in the eyes of New York (‘entral men and a few
others, includes all of New York State, much of New
England, Pennsylvania, Ohio, and Virginia. while Chi-
cago comprises nearly all of Illinois, Wisconsin and Mi-
chigan.  That is to say, (reight is gathered up by doz-
on< of different lines throughout each of those sections
and carried through or deposited at either of these
great gateways whence it is carried through to the Pa-
cilic coast.

It was Stubbs duty to instruct his subordinates to
devise a table showing how the Union-Southern Pacific
as a whole could most profitably handle this business.
One of these subordinates. 1. G. Toll. witness in the
equity suit ol the U.S. against the Union Pacific Co.
“ot. al.”—tried at San Francisco in May Jast— deserib-
ed how the territory was carved up. lle admitted
that he had received instructions to study traffic and
report in what way the Harriman system could most
profitably transport business to California. Taking

New York, for instance, could the Harriman lines make
most money by sending freight by way of the Southern
Pacific route, or by way of the Union Pacitic? Clear-
ly. as Harriman eventually controlled both lines, he
could divert traffic in whatever way he chose; his main
consideration however, does not seem to have been the
interest or convenience ol the public, but the way to
obtain the largest revenue for his system.

According to his testimony, Toll prepared such a ta-
ble, covering practically cvery point in the United
States cast of the Mississippi River, and, with these fig-
ures, Mr. Stubbs divided the field. He drew a line
from Buftalo to Pittsburg. thence to Cincinnati, and,
following the Ohio River, to Cairo. Henceforth, Mr.
Stubbs announced, all traffic cast and south of this line
should go to California by way of the Sunsct route.
All business west and north shall go to the same points
by way of the Union Pacific. Stubbs forwarded these
instructions to all the offices of the Harriman lines,
and, in all important centres, the freight agents called
their active men into solemn conference and informed
them all about the new system.——Harriman's next
movement was to cut off certain important traffie
routes which the public enjoyed for many yecars. In
some cases he entirely close particular lines that had
long heen sharp competitors; in other instances he mini-
mised their usefulness so that they have ceased to be
factors in transcontinental business. At one fell
swoop the great Gould system disappeared as a
through highway from the Pazific coast. Until 1901
both (Gould and Harriman had been dependent for their
access to San Francizco upon the Southern Pacific road,
which owned the line extending from Ogden into Cali-
fornia. This eight hundred miles of railroad was real-
ly the key to the whole situation on the Pacific coast.
The Gould lines terminated at Ogden; they could send
their own business to San Francisco and Los Angeles
only by using this important conncction.  The Union
Pacific likewise terminated at Ogden, and could gain
access to the same points only by courtesy of the same
line. ‘

One of Harriman's reasons for th2 purchase of the
whole Southern Pacific system was his desire to get into
his hands this Ogden-San Francisco line. After Har-
riman succeeded in doing this, Mr. Gould suddenly dis-
covered that his railroad, which formerly, under traffic
agreements with the Southern Pacific, reach the Paci-
fic coast, now ended abruptly at Ogden.  The Pacific
ports of Los Angeles, San Francisco and Portland, as
well as the whole Asiatic continent, the Philippines, and
the Hawaiian Islands, had so far as the Gould system
was concerned, wholly disappeaved from the map.
Scarcely had the change in ownership taken place when
the dreaded consequences followed. The business or-
iginating at San Francisco, and which the Southern
Pacific formeriy divided at Ogden between the Union
acific and the Gould lines, was now wholly sent by
Harriman over the Union Pacific. Shippers at Port-

land (Ore.), San Francisco and Los Angeles, who had
used the Gould route steadily for many years, DOW

found it wholly impossible to ship that way, and in
these cities the solicitation of business by the Gould

system eventually ceased altogether.—This action on
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the part of IHarriman led Gould to build his own line
from Ogden to San [Francisco—the Western Pacific,
which is practically open to traffic, Gould and Harri-
man patched up their difficulties about a year ago.
One of the terms of the treaty of peace. it is generally
believed, was that the new Gould line would not  be
operated in hostility to Harriman.

According to trustworthy evidence, Harriman - per-
mitted the Pacific Mail Steamship (‘0. to deteriorate
to such an extent that it no ‘longer figures in trans-
continental commerce. Harriman’s Southern Pacific
owns the Pacitic Mail and thus controis the important
link extending from San Irancisco to TPanama. For
freight that is slow and non-perishable this water line
is just as serviceable as the transcontinental railways.
When' Harriman issued his famous dictum directing all
business originating on the Atlantic seaboard to go to
California by way of the Southern Pacific, he apparent-
ly also intended to shut out the P’anama route. Its
steamships used to sail every week, now they sail only
once in ten days. By the testimony of shippers, the
service is <o bad and so unreliable that cven the 20 per
cent reduction in rates ix not sufficient temptation to
usc it. The hoats are old, and [frequently spring
leaks: the cargoes get damaged by water: goods are
smashed, and sometimes disappear in erossing the isth-
mus. and the delays in reaching destination are insuf-
ferable.  The Harriman policy seemed to be to elim-
inate this rvoute for good for transcontinental freight,
and to use it only for Pacific business. It stops at
cleven Mexican and Central American  portz—where
there ix no Harriman railroad—and nearly all its car-
voes are destined to these points.  Its shipments be-
tween New York and San Francisco are steadily dim-
inishing.  In 1901 somewhat less than 50 000  tons
went that wav: in 1907 it had shrunk to 15.000. The
Panama (‘anal Commission uses large quantitiex of pro-
ducts from the Pacific coast: but instead of going di-
rectly by way ‘of the Pacific Mail line these go over-
land by the Iarriman railways to New York and thence
take a long sca vovage from New York to Colon on the
Gulf of Mexico.—Here. therefore, are two transcon-
tinental lines—the Gould and the Panama—which
Harriman barricaded, as he did clsewhere when deem-
ed necessary. The answer to those who criticized him
for ahruptly closing traffic highway and making husiness
follow courses mapped out by himself was that he was

avoiding usecless duplication and using the =implest and
mos{ economical route. The practical result of these op-
crations, however, has been the elimination of compe-

tition. Before any judgment can be passed on the
Harriman policy, therefore, we must know  precisely
how this cossation of railroad rivalry has affected the
public. It can chiefly affect in two ways=—Iin service
and the prices charged for it. As already described,
the general opinion is that the Harriman railroad
lines do their work expeditiously and well.  Dismiss-
ing this phase of the question, therefore, as fuvourable
to Harriman, we may pass to an equally vital point—
the cost.

Only a detailed examination of the prices charged
for transportation to ard from the Pacific coast in the
last ten years can properly answer this question. Such
an examination immediately discloses two facts: that

rates from Pacific points to the Atlantic seaboard are
almost identically the same now as in 1898, whereas
rates in the other direction, from the Atlantic to the
Pacific, have been generally and progressively increas-
ed. In traffic moving eastward, that is, Harriman did
not put up his prices; in business moving westward he
raised them in a wholesale manner.The net change in
the rate situation. therfore, is clearly an advance.
How Harriman practically took off certain  traffic
lines has been described. The comparizon of rates be-
fore and after taking off these lincs illusirates the re-
sults of eliminating competition. Until Harriman’s
purchase of the Southern Pacific there were two com-
petitive routes between Portland (Ore.) and San IFFran-
cisco—that furnished by the steamship line of the
Union Pacific and that by the Southern Pacilic’s rails.
Harriman, as already described, prygetically climinated
the steamship factors in transportation. How this
change has influenced freight charges is <hown by the
table subjoined: ‘

Rates from San Francisco to Portland, Oregon, in cents per
100 pounds weight:

Commoditics.
Products

Classes of Freights.

Canned Dried of
Date. ? ; 5 Goods. Fruits. Grain. Grain.

Feb, 10, 1898 51 41 31 26 I 5Y, 26 181, 151
July 1, 1908, 51 41 41 41 ¢ g 20 20

[v.dences are, therefore, sufficient that the Harri-
man domination generally means an increase in the
cost of tranportation. As an explanation, Mr. Iarri-
man declared that operating expenses are greater now
than ten years ago; in other words, that the growing
cost of railroad service is only another phase of the era
of high prices in which we are living. But the fact
appears to be that the cost of operating the Union Pa-
cific system materially decreased. In 1896 the Union
Pacific spent 62 per cent of its gross earnings in oper-
ating expenses; this year it spends only 55. In 1896 its
net earnings per mile were only $2.896; in 1909 they
are $5.962.As the price of transpertation has gone up,
the carnings of the Union Pacific railroad increased ac-
cordingly. - The property which, when Harriman be-
came its manager, was earning gross nearly $20,000,-
000, is earning gross $74.000,000 in 1909. The rail-
road which, in 1899, was paying no dividend upon its
common stock, is now paying 10 per cent. At the pre-
sent year the net carnings of the Union Pacific Rail-
road, after paying all operaling expenses, interest, taxes
and other charges. is $35.000.000 a vear. or 16 per cent
upon its common stock.

Harriman’s railroad domination, therefore, means
evervwhere the elimination of competition, the curbing
or crushing of rivals, the increased efficiency of man-
agement. the general use of the cheapest and most ex-
peditious routes for traffic. and conscquent economies
wherever possible.  Down to the present time, how-
ever, Harriman did not et the public share in the pro-
sperity with which his svstem everywhere overflows.

It will doubtless oceur to some of our readers to
reckon the number of miles, in or about the parallel of
45 deg. to 50 dec.. which is equivalent to a degree of
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longitude, and to reckon how much less arc the dis-
tances from east to west in our somewhat more north-
ern latitnde from the meridian of New York and Mont-
real. At the Pole the deerecs of longitude are of ne
value. Tt will be seen that the distances via the G.
T R. and the (. P. R. from ocean to ocean afford
e ~ome considerable advantage- —equivalent at teast to
the vovage Trom Prince Rupert or Vietoria or Vancou-
ver to San Francizeo. The direet Tine from New York
{0 Sun Francisco, through the U8, has Tittle or no

advantages compared with our Canadian lines 1o the

Golden Gate.

O R AMUSEMENTS.

Ihee amonnt paid every  year by the citizens  and  towns-
people of Canada for their artistic and other amusements is
much more than anyone could reasonably  suspeet. Nearly
every family provides itsolf with the means of cnjoying the
compositions of the modern as well as the great dramatists,
the niasters of music and the providers ot ficld-sports, and no
be adequately furnished unless it is pro-
“All
as we have often heard, “makes Jack a
dull hoy.” and no man, married or single,, will spend all his days
This being the.case, and great

houschold is felt to
vided with a jnanoforte. a violin or a cottage organ.

work and no play.”

I cconomic pursuits alone
the amount of our earnings spent in one kind of enjoyment or
us to consider in what shape we spend the

cvening

other, it concerns

money we devote to the payment of our holiday  or
amuserients,

Montreal is not well situated, on the continent, to henefit
by the public entertainments which are provided for the bene-
lit of our friends in New York, Boston. Chicago, Detroit and

Toronto., durig the autumn. winter and s]n'in;_' Seasons in re-

spect of superior theatrical plays, opera and concerted musi-
cal provisions for our leisure hours. Notwithstanding Mont-
caterers  to

real s large population, impressarios and other
New York

public desires for amusement often hesitate while in
ere they resolve to face the ancle northward and westward to
and hom this city. The areat enlargement and improvement
made in the Wimdsor of Montreal lately seem to have
od Mr. Ruben of New York <omnected by mariiage with a
family —-to arrange with the

prompt-

promment and wealthy Montreal
aireetors of that hotel to undertake providing a series of high-
class ontertamments to be given in the mew Windsor  Hall
which, tor lofty and elegant spaciousness, acoustic properties
and general comtort, has fow rivals on the continent. M
Kuben, although but o few weeks in the eity, is olready satis-
fied with the vesult of his enterprise. The opening concert
the performers heing chosen from among the

was o humper,
Other enter-

principal artists of New York and elsewhere.
Cunments meantime have heen little if any less satisfactory
to the enterprising enterer and the publie. while last. thongh
Beet-
hoven ‘Irio of Mouday, the sccond of the seaxon, showed still
more emphatically  that AMontreal has - we may  say  thous
whose early culture has been auch as to make

not least. of those we have attended the recital of the

ands of people
them appreciate the selecetions given on the oceasion by the
necomplished performers whom Montrealers are prond to say
are chosen from native talent.

“Home. or “native” talent does not  usually, of itsclf, draw
large houses in any part of the world.  The great musician,
like the “prophet™ in “his own country.” gets little honour at
or near the place of his uprearing. Beothoven and Mozart
nad (o seek appreciation in Vienna and other places far from
home. and so had Schubert. Lizzt. Schumann, Mendelssohn,
tiugo Wolfl, Tschaikowsky. and many others, ineluding our
own Albani.  Mr. Dubois, with his Violincello recalled Ryan
and Braga in their prime; Mr. (hamberland’s performance on
his Violin would not diseredit the Mons. \usin of the open-
ing might. while Madame Frochlieh’s exquisite pinno accom
pamments were all that could be desired.  The sclections were

well chosen and were cach and all rendered with a technical-
ity, skill and grace that would have delighted the great com-
posers themselves.

My, Ruben is to be congratulated on the success which has
followed his cfforts in his new undertaking in the Windsor
Hall or auditorium, which has been so appropriately provid-

ed for the purpose.

THE LATE B. J. COGHLIN.

My, Bernard J. Coghling one of the oldest wholesale hard-
ware merchants of this city, died suddenly, of heart failure, at
his resudence, 451 Sherbrooke Street, on Wednesday last. Mr.
Coghlin was born in Galway, Ireland, September, 1836. He
was for many years connected with the steel and iron trade in
Shettield, where he married, and shortly afterwards came out
to Montreal. He secured the friendship of the Royal Insur-
ance Co., and after some time entered into the carriage-spring
manufacturing business coupled with that to which he had
long been tramed. He was fond of horses, and won races on
both sides of the line, where his stud were always admired.
lle was tor vears a member of the Hunt and other city clubs.
Mrs. Coghlin died some five years ago. He and members of
his tamily visited the old Tands almost annually, where he was
heartily greeted by the White Star Steamship  people whom
he long represented in Montreal prior to the opening of their
new offices last spring. He had returned from abroad. but a
few weeks ago with his only daughter, Miss Coghlin. His
two sons., Messrs. B. W. P. and Gerald R. Coghlin. the lat-
ter unmarried, have been enzaged in business with their fa-
ther tor some years, under the title of B. T. ('oghlin and Co.
I'he deceased was sociable to a degree. and rould reckon a host
of friends at his hospitable gatherings of contemporary eiti-
zems at his residence in Prince of Wales Terrace. The family
have the condolences of hosts of citizens in their bereave-

ment .

SMALL BRITISH  FARMS.

L.~ Consul J. (. Stephens reports as follows  from Ply-
mouth. on the British Government effort  to provide  small
farms for those desiring them in England. It is onicially de-
clared that the small holdings act of 1908 has given a great
stimulus to the provision of small holdings by private land-
owners direct. The result of the first yea’s work for the
country at large since the act came into operation has been
that 23,285 applications have been reccived by county councils
or 373.601 acres; that 13202 applications have been approved
provisionally as suitable: that the estimated quantity of land
required for the suitable applicants is 185,008 acres: that 21,
117 acres have been purchased and 10,071 acres leased: that
the land acquired will provide for about 1500 of the appli-
cations. and that 504 of them were in actuai possession  of
their holdings on December 31, 1908. Out of the approved ap-
plicants, about 34 per cent were agricultural iabourers. 1t
is estimated that at the end of September of his year not less
than 50,000 acres was obtained. But fow of the applicants de-
sire to purchase their holdings. Out of 23295 applications
reeerved during the year, only 629. or 2.7 per cent, oxpressed a
desire to purchase.  No doubt considerable land has been sup-
plied by land owners direct, mainly through the intervention
of county councils, stimulated by the provisions of the act.
During 1908 there were in Devon and Cornwall 722 applica-
tions for 12,271 acres. The councils purchased 440 acres and
leased 129 acres. In the south-west of England there are
large areas of crown lands once under cultivation. bat now
neglected, that will doubtless be brought back in the near fu-
ture to suitable and profitable husbandry by the hands of the

people.

—_I'h» Dominion Government has decided to construct a

floatine: dock, at a cost of a million and a half dollars, at

Prince Rupert.
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THE HIGH COMMISSIONER’S REPORT.

Lord Strathcona’s report upon the work of his important
office in London for the year ending March 31 is, as usual,
terse, comprehensive and businesslike. He reports that the
emigration last year was only 95,428, as compared with 185,
831 for the preceding year, of which only 14,107 were British
subjects migrating to this country. For 1909, the figures pro-
mise to improve, though for the first quarter, April-June, the
total was only 17441, against 18256 in  1Us.  Restrictive
measures on the part of the Government have helped to bring
about this result, in which case Canada is probably none the
worse for the falling off in numbers.  With regard to other
matters of interest his lordship reports:

“An important subject which has been veferred to in previ
ous reports is the action of some magistrates in lischarging
convicted prisoners on the understanding that thelr relatives
or friends would send them to Canada.  This wmatter has heen
vigorously and persistently taken up with the authorities and
others in Great Britain, and I am glad to be able to report
that in the year now under review such cazes have almost
ceased, but should any further arise they will be promptly
taken up and dealt with as circamstances may require.

“During the year 1908 several cases arose in which persons
complained of what they claimed to be wrongful deportation.
From time to time such complaints have received publicity in
the press; and, in addition, the agarieved parties have com-
municated with the High Commissioner, or have brought their
grievances before public men in this country. It has been a
source of satisfaction to me to receive assurances that the pro-
visions of the Act are administered most carefully, and that
everything possible is done to treat those who are so unfortu-
nate as to come under its operation with due consideration.

“The news cable service instituted in October, 1906, contin-
ues to give satisfactory results. The cablegram forwarded to
me weekly by your department, containing news which is of
inferest to the gemeral public as well as to the commercial
community, is circulated not only to the press but furnished
direct to the Canadian railway and steamship concerns repre-
sented here, the heads of all the great financial institutions,
the Canadian emigration agencies, and also to a large number
of ifluential financiers and others identified with Canadian
interests in this country. Many of the ~oncerns 1o whom this
information is conveyed have excellent facilities for displaying
the cable messages in conspicuous places where they are
brought directly under the notice of the public. Others incor-
porate them in business circulars, reports and bulletins.  In
these and other ways this service obtains publicity to an ex-
tent so large as to be most gratifying, especially when  the
small cost is taken into consideration.”

The buoyancy and confidence in the future of th» Dominion
which have been characteristic of the High Commissioner all
along. have not failed with the accumulation of wvears, for
they are as evident as ever in this latest Report. Canadians
generally will agree with us in the hope that we shall have
the privilege of bringing to their notice many more of his

usetul annual reports.

BRITISH CHEMICALS

A circular from 8. \W. Royse, of Manchester. dated Oct. 29,

:—There is not much change in the general position dur-
g October. Shipping demand is well maintained. and from
North America is somewhat brighter; the home consuming de-
mand is steady, and calico printers and dyers appear to be do-
mg better, although the high price of cotton has continued to
mterfere with business. The outlook continues hopeful, but
1t may be noted that a number of articles remain at a low
level and with little appearance of hrightness. Snlphate of
copper is somewhat lower during the month. both for present
or forward delivery, and only a moderate business has been
passing. Green copperas has been offering rather more freely,
but values remain abont steady. Brown acetate of lime is
quiet, but grey has more enquiry for forward delivery. Ace-
tate of soda is steady but quict. With the improvement in

lead, foreign white sugar of lead is again firmer. Nitrate of
lead is selling steadily at unchanged prices; other lead salts
are firmer. Carbonate and caustic potash are looking better,
and some good contracts have recently been placed for delivery
over next year. Montreal potashes are stcady, but only
quiet. White powdered arsenic has eased somewhat for near
dehivery, but tor next year the market is firm and producers
mditlerent about selling. Tartaric acid has advanced slightly,
on account of the less favourable position of raw matern

Yellow prussiates of potash and soda are dull for near deliv-
ery, but steady for next year. DBichromates are now selling
for next year at unchanged prices. In the tar products
branch aflairs are moving fairly satisfactorily.  Nolvent naph-
tha continues inexceptionally good demaud, and higher prices
are readily paid for present and forward delivery.  Benzole
90 per cent also has an improved enquiry and is now bringing
higher figures Toluole is deaver and has a brisk demand.
Cruge carbolie continues very quiet, and better prices cannot
be expected until there is some improved demand for erystals.
Liamd  carbolic 1s somewhat  firmer. Creosote is decidedly
stronger, and some good quantities have been sold at advane-
ed figures. Pitch is quiet, and any business doing is at re-
duced prices, and with the production increasing an improve-
ment in value is hardly to be expected.  Sulphate of ammonia
has little enquiry, and the market is in a depressed condition.
In heavy alkalies some good business has been arvdnged over
next year. Concessions have been made in the prices for
caustic soda and bleach, but ammonia alkali continues firm,

and chlorate of potash and soda are unchanged.

GRAFT.

Lhe revelations at Kiel, which go to show that the German
Nava! Department has been systematically rohbed of some $1,-
500,000 by contractors with the connivance of government
officials, furnish further proof of the widespread of that
torm of thievish perversion we have learn=d to call graft.
The desperate character of the felonious undertakings, was
made manitest by the suicide of a leading mnaval authority,
and the disappearance of others, though, as usual, the real
culprits who instigated the robberies appear to consider them-
selves immune. It appears that in the attempt of the high
authorities to seize naval supremacy by a rush, due organiza-
tion of detail was neglected, and tempting opportunities for
eratting laid open. That an embezzling bank officer should at
the same time have made off with 125,000 from the Mittel-
dentsche Credit Bank, and the government coal mines in West-
phalia reveal a robbery by officials of at least and possibly
much more than $70.070. have taught our Teutonic friends that
naticnality oflers no bar to that kind of fraud, which is es-
peciaily prevalent just now.

Our Canadian experiences, as shown My the Judge Cassel's
enquiry are tresh in the minds of our readers, and prevent
our regarding these revelations with the complacencey of su-
periority .

In New York they are just now agitated over the cases of
Customs House employvees, who by false returns of  weights
have assisted in frauds. for which the American Sugar Refin-
ery Co. paid penalties amouating to $134.000. Some of the
mghest officials are believed to be implicated in the matter.
A cheese importer was sentenced last week to a vear’s im-
prisonment in the Reformatory and to a fine of $5.000 for
bribing weighing officials to make false returns. The fact
that the officials who turned state evidence are still retained
m the (‘ustoms House employ, is being used against the gov-
ernment, as reflecting upon its good faith, and it is the gen-
eral feeling that further revelations of wrong-doing are pos-

sible.

—I'he American production of pig iron for October, as esti-
mated by The Iron Trade Review, was 2,565,985 tons, which
establishes a new record. The increase was 189,946 tons over
the September output, and it was 206,295 ton: more than the
2,359,690 tons in October, 1907.
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MOVEMENTS OF GRAIN.

Shippers are busily occupied in moving grain along the St.
Lawrence system, the open season facilitating their cllorts.
As usual there is a rush to get the wheat to the elevators in
the Montreal harbour, though there is always room for anxiety
in November, least early frost should make a costly tranship-
ment necessary. Lhe world’s commerce proves what has all
along been maintained by observers, that Russia has a mar-
vellously large crop for export this year, the wheat figures,
as detatled in New York, being as follows:—

— —-1999— 1908.

luxports: Week Nince Since
Oct. 30.  July L. July 1.
Bushels.  Bushels. Bushels.

5,043,000 43,142,000 73,191,700
5,084,000 77,872,000 24,184,000

North American.

Russian. .

Danubiam .. .. oo oo v oe o 64,000 9,216,000 17,384,000
ATeRLIRE . .a as o as g 72,000 12,280,000 25,310,000
Austrahian 336,000 3,620,000 5,464,000
Other countries. . 0,228,000

206,000 22,304,000

Lotal. . 11,795,000 173,434,090 151,761,700

The receipts of flour and grain at the Atlantic  seaboard
ports for the week ended October 30, 1909, were:—

Flour, Wheat, Oats, Barley,

bbls. bush. Lush, bush.
New York. 216,260 1,342,800 458,275 85,426
Boston. .. .. .. .. 65,671 664,685 97.693 4 082
Philadelphia .. .. .. 82,169 703,140 119,331 1,000
Baltimore .. .. .. .. 67,373 361,115 42,459 . coeonimiiis
Richmond T 5,701 48,862 33,060  ......
New Orleans .. .. .. 22432 8,400 062000 e
Nortolk. .. .. .. . TI42 L .....  Eizess  waseas
Galveston .. .. .. .. ... 10000 ... e
Mobile .o o« w6 wa oo 1023  ssaiese 2BTy  Lanzws

2.575
Montreal 45,843 1,208.494 122,942 33,858

513,617  4,347.496 942,535 124,365
Week 1908, 517,640 3,685,758 000,661 441,482
Since Jan. 1 1909 .. 13.799.526 73,680,194 30,242,601 5.406.603
Nince Jan. 1 1908 .. 14852757 93.547.999 36.988.265 1.946.560

Total week

The exports from these points for the last week in October
were considerably under those reported for the same period
last year, when every inducement was being offered to owners

to make carly shipments. Our figures are from U.S. sources:

Wheat, Corn, Flour, Oats,

bush. bush. bbls. bush.

New York. 031,919 41244 116,217 605
Boston 420,400 102,884 6334  ......
Philadelphia 715,666 21.760 28.000  sumsew
Baltimore. 85.963 8,239 s
New Orleans .. - 55.075 106,796 1,500
Galveston . .. .. .. 70,320 141428  5H68 ...
Mobile .. .. .. . e 13.020 2,575
Montreal 876,000  ...... 19,000
Total week. .. .. 3,221.386 513,005 254,831 23,680

202,687 270.962 15,760

3.399.,057

Week 1908

—-1t appears from the insurance press that the late Hon.
John S. Hall carried life insurance policies amounting in the
aggregate to $11,333.

—The Canadian Northern Railway have floated five million
dollars of bonds in London and will use the money im adding
to their railway line.

THE U.S. IMMIGRATION TO CANADA

According to the returns from the Census enumerators since
Confederation, the number of former United States citizens

residing 1n the several Provinces of the Dominion was as fol-

lows:—
1871 1881. 1891. 1901.

British Columbia .. .. .. ...... 2,295 6,567 17,164
MapItoba; .. .o 55 5+ ws 55 sessws 1,654 3,063 6,922
New Brunswick.. .. .. .. 4,088 5,108 4278 5,477
Nova Scotia.. .. .. .. .. 2,239 3,004 3,238 4,394 -
ontario .. .. .. .. .. .. .. 43106 45552 42,702 44,175
Pringe Ed, Island: .. 4o «n  sscnun 609 582 764
Duebes i cc 55 s wn o o 14,714 19415 18,524 28,405
WOrntorien :: w=w @ 3 sl segssp 116 1.961 13,877
UNGEFANMIZEA 1o o v nw wi 58 2 shisss  sd%8es aysess 6.721

Total Canada .. .. .. .. 64,447 77,753 80,915 127,889

We tind from the intermediate census of the North-West
Provinces in 1906 that the number residing there of these im-
migrants was:-—-Manitoba 12,023; Saskatchewan, 35,464; Al-
berta 43,251. This is a total of 90,738, as against 20,799 in
190N, ‘These figures may not be quite reliable, as the immi-
gration statistics show that in 1907-8 we received 58,812 immi-
grants from the United States and in 1908-9, not less than 59,-
832. Last year’s figures show the destination of the immi-
grants tfrom the United States was:—Maritime Provinces 373;
(uebee 2,851; Ontario 2,245; Manitoba 4,772; Saskatchewan
15,491; Alberta 21,551; British Columbia 12,521. In fact it
has been computed that there are now 300,000 Canadian citi-
zens of U.S. origin residing in the various provinces.

The Manitoba Free Press has developed the fact that the
proportion of males in the immigration from the United States
18 larger than in that from overseas. Last year there were
35,828 miles, only 11,885 females and 12,119 children. The
proportion of women in the British immigration is much high-
er. Young farmers is what Canada is getting from the
States, there being no less than 23,214 last year, as against 6,-
312 general labourers, 3,326 mechaniecs, 1,124 clerks, etc., and
945 miners. These are the immigrants from the prairie and
the prairie is the land for them. The value of settlers’ effects
brought in free by these immigrants amounts annually to $7.-
000,000, to which must be added the moncy they invest in land
and which they keep as working capital. W. J. White, the
Canadian inspector of immigration agencies in the United
Ntates, estimates in his official report that the American im-
migrants to (‘anada bring with them in one year close upon
$60,000,000,

That these immigrants possess superior qualifications for
their work in the Dominion is undoubted fact. Conditions
are much the same amongst farmers, on both sides of the in-
ternational boundary, and it would appear likely that the
immigration from the States will increase every year, as the
land hunger drives the vounger men to the last of the virgin
districts on the continent. There is room for some millions
of them in Western Canada.

The Dougall Varnish Co., Ltd., of Montreal, has formed
an alliance with the Murphy Varnish Co., of Newark, N.J.
The business will be carried on as heretofore. M\r. Dougall
retains his interest in the business and will remain its Presi-
dent and Managing Director. Murphy Varnish Co. has ac-
quired the stock of certain other stockholders and will, asso-
ciated with Mr. Dougall, enter actively into the development
of the business.

__There is some curiosity on this side respecting the actual
contents of a bill recently passed by the British Parliament,
which has for its object “the prohibition of gambling on loss
by maritime perils.”
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BRITAIN'S IMPORTS OF FOODSTUFES.

For the twelve months ended August 31lst, 1909, Great Bri-
tain has imported the chief lines of foodstuffs as follows, the
unit being the cwt. of 112 lbs.

Wheat. Flour. Maize. Cheese.

Total imports 03,116,640 10,968,650 39,029,205 2,374,991
Canada. . . . . 14318,000 2,056,404 132,900 1,572,077
U.S. . 20,000,100 6,997,310 T.A473,575 57,969
Argentina . 24,030,400 76,100 21,422900 ........
Kussia. . . . . . 9,247,400 ........ 32212500 ........

Lhe butter came manly from Demmnark, which furnished 1,
865,532 cwts. out of a total of 4,161,072. Russia cozing next
with 032,543 cwts., the Canadian -ontributior being only 27,
764 ewts. ‘Lhe United States sent 2,142,953 cwts. of bacon,
Denmark 1,905,855, and Canada but 767,213 cwts., out of a
total of 4,944,302 ewts. Of hams, we soll Great Britain 247,
206 cwts. out of 1,189,152 cwts. importéd, the United States
taking the bulk of the trade, 939,938 cwts.

British imports from Canada during October were as fol-
low :—

Valued at.
$1,191,410

4,777,625

Cattle, 14,662, . Sa s
\Wheat, 2,163,000 cwts. ..

W heat, meal and flour, 171,000 =wts. .. .. .. .. 504,780
Peas, TYBY CWEB: +i v 54 38 o5 so sa me us 2e e 20,800
Bacou, 28,5067 ewts... .. .. .. .. .. o e e 480,585
Hams, 1,009 ewts. .. .. .. .. .. .. .o e e e 29,080
Butter, 3,185 ewts. .. .. .. .. .. .. L. oo o 87,685
Cheese, 204,307 cwts. 2,816,195

HOrses, 11 .. .. oo i i ce ih e e e e e e e 3,780
Bacon from Denmark last month totalled 146,743 cwts, and

was valued at $2.406,920.

TARIFF CHANGES.

Steel used in rifle manufacture for the Dominion Govern-
went and gun barrels for general use are among the articles
to be put on the free list, according to an announcement in the
Canada Gazette. Important alterations are being made in
the tariff. The following articles used as materials in Can-
adian manufactures are transferred to the list of gnods which
may be imported into Canada free of duty:

Metallic elements and tungstic acid when imported by manu-
facturers for use only in their own factories in the manufae-
ture of metal tilaments for electric lamps. Twine or yarn of
paper when imported by manufacturers for the purpose of be-
mg woven into fabrics in their own factories. Steel imported
by manufacturers for use in their own factories in manufac-
turing rough unfinished parts of rifles, when such parts are to
be used in rifles to be made for the Giovernment of Canada.
Gun barrels, in single tubes, forged, rough bored. Antimony
salts for use in dyeing. Hyposulphite of soda when imported
by tanners for use in their own factories in the *anring of
jeather. Rolled iron and steel rods, not ovev half an inch in
diameter or in width, to e manufactured into horseshoe nails,
when imported by manufacturers of such uails.

The following articles used as materials in Canadian manu-
factures shall be subject to the following reduced duty, viz.:
Cold rolled sheets or plates of steel with sheared edges over
tourteen gauge, and not less than one and one-half inches
wide, when imported by manufacturers of mower bars, hinges,
typewriters. and sewing machines for use only ir the manu-
facture of the said articles in their own factories: under the
British preterential tariff, five per centum ad valorem; under
the intermediate tariff; 714 per centum ad valoram; under the
general tariff, 10 per centum ad. valorem. Preparations made
from pyroxylin and wood naphtha when ‘smported by manu-
facturers for use only in their own factories in the coating
of imitation leather: under the British preferential tariff, i
per centum ad. valorem; under the intermediate tariff, 71, per
centum ad. valorem; under the general tariff, 10 per centum
ad. valorem. Coated or sized cloth, when imported by manu-
facturers for use only in their own factories in manufacturing

sensitized blue or black print cloth: Under the British prefer-
ential tariff, 10 per centum ad. valorem; under the interme-
diate tariff, 1215, per centum ad. valorem; under the general
tarifft 15 per centum ad. valorem.

RAILROAD EARNINGS.

All railroads in the United States that report weekly have
now reported for the three wecks of October and show total
gross earnings of $25,587,794 an increase of 11.0 per cent over

last year, and 5.7 per cent over 1907. Tovnuage movement
continues heavy, ncarly all classes of freight showing increases.
In the following table is given total carnings of United States
roads reporting for the three weeks of October, and carnings
of practically the same roads for a like period in September
and August with the gain over last year.

Gross Earnings. Per
1909. Cent.
October 3 weeks o oae v $23,087,794 i 313 11.0

Sept. 3 weeks..

August 3 weeks

Gain 1,934,385 10.0
Gain 2,101,115 10.8

Canadian Pacific Ry. return of traffic carnings from Nov.
1 to 7. 1909, $2,113.000; 1908, $¥1.688.000: increase $425.000,—
Grand Trunk Railway traffic earnings from Nov. 1 to 7,
1909, $902,197; 1908, ¥837.226: increase $64.071.

GYPSUM IN NOVA SCOTIA.

A U.S. consul furnishes the following information concern-
ing the new deposits of gypsum which are said to exist near
Sydney, N.S. A local railway has acquired considerable land
at Mast Bay, about 15 miles from Syduney, which is said to con-
tain inexhaustible deposits of gypsum. The whole exlent of
the company’s present holdings and a large section roundabout
appear to abound with the material. The deposit. is being
thoroughly exploited by the present owners, with the assist-
ance of government experts. A calyz drill was used to asc
tain the depth of the plaster; the drill was operated at the
base of the face of a hill, and driven down about 80 feet; no
break was found in the deposit.  The analysis, straight
through, shows mnearly 99 per cent of purity. Some 20 tests
have been made, and it is claimed that in every instance the
pure gvsum has been found at an average of 10 to 12 feét
beneath the surface.  Tidewater with excellnt shipping ac-
commodations is less than three miles distant, and a bill is
now betore the Nova Scotia legislature for the construction of
a line of railway from Kast Bay to Sydney.

THE KINGS BIRTHDAY FfTONOURS.

The strictly constitutional mind of His Majesty the King
18 again reflected in the honuurl‘lliﬂt,. which by 1ts continual
policy of not adding to either party in the House of Lords,
shows the determination to allow the questions agitating it
to be settled without intervention on the part of the crown.
I'he peerage conferred upon Admiral Fisher, first lord of the
Admiralty, may be looked upen as almost “pro forma”
and s well outside of the politieal sphere. The
hst includes a well known Adwiral. Sir Edward Seymour,
Nir Kdgar Speyer. a leading banker; the Antartic explorer,
Licut. Sir K. Shackelton, the indefatigable literary eraftsman,
Sir William Kobertson Nicolls, Sir Sven Hedin, the Swedish
geographer and Thibetan traveller, and others. The Cana-
dians honoured are: Mr. A. B. Perry, Commissioner of the
Roval North-West Mounted Police since 1900, and Col. W. W.
Cory, Deputy Minister of the Interior, appointed in 1905, both
of whom receive the C.M.G.

DT ORI —
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THE WORLD'S TRADERS.

Amongst other important statistical information collected
for the mecting of the Chambers of Commerce of the Empire
at Sydney, N.S.\W., was the following. showing the average
value of the annual trade according to the nnit of population

as tollows . —

£ s d
Belgium. . 8 6 4
Argentina 26 9 9
Australia 26 7 4
United Kingdom 26 2 7
Canada 15 2 3
Germany 12 7 5
France .. .. 9 7 0
United States. 714 3

118 0

Japan.

and chielly of interest, as showing
with how little manual labour countries like Anstralia and
Argentina  produce the farm produce, wool, meat and grain,
which are their staple exports. That Belginm and the United
oceupy such leading positions in the table,
wealth and abounding industry char-

The result s surprisig,

Kingdom gives

evidence of the intrinsic
acteristic of these countries.

FIRE RECORD.

tire Nov. 5, did $7,000 damage to {he Gueiph Paper  Co.,

Guelph.
The village of Wakeficld wa visited by a disastrous fire
Nov. 4. The following housgs were wiped out with contents:

msurance $60C, Jodward — Malone,

_John DBrown, loss $1.000,
); Mrs. L. B. Pigeon, sumimer cot-

luss $3,000, msurance $1,0
tage, loss about $2,000/ insurance unknown; Thomas Bangs,
fdollars.

cottage, one thousant
Store and house and adjoiming Imildings

Stanage Binet’s new
(.., November 3.

‘the barn of L. Neily, fat North Kingston, N.S.. was struck

d destroyed.
the stables in ~onnection with the

1. Loss $3.000, mostly covered by

were burned at Arichat)

by lightning Nov. 3, a

Fire Friday last gutte
Commiercial Hotel, Stratfo
e urance.

The steamer Welshmanfowned by the Ottawa Forwarding

Co. was burned Sunday posite Lachute. T.oss $50,000, part-

ly covered by insurance
The Canadian lron Furngee Co.'s works, Three Rivers,

Loss £50,000.

}p the Silsby Lumber Co., at St.

aturday. Loss between $50.000

were partially hurnt Sunda)
The mills and entive plant «

Georg, Beauce, were bhurned

and $60.000, with $20.000 inqurance.

gutted the p emises of Rolland Bros.. manu-

Fire Monday
lattresses, ino the rear of 111
Fwo fireme were Killed and five injured,
Loss $RO.000, with $12.000 insurance.

tacturers of spring beds and

Windsor Street
when the floor collapsed

The Pullan Paper Stock Co., Vinmipeg, was autted by fire
). with $2.000 ipsurance in the

Saturday. loss on stock $7.0
Loss on building &6.000. with

Scottish Union and National
no insurance.

‘T'he home of D. Gentle. Yor Qtreet, Toronto. was damagzed
by fire Sunday to exteni of 2300

‘The house of Mr. Jenson, Wi road, Man.. was destroyed by
fire Tuesday. Mrs. Jenson apd five of her children perished.

__tare ‘Luesday destroyed ope of the finishing departments
of th: Marlatt and Armstrond Co. tannevy, Oakville.  The
loss is a smwa'l one, cevered Ly \nsurance.
The general store of 1. T. Mefann, Belleville, was autted by
insuranee $5.000.

fire \Wednesday Loxs heavy:
c. Rerlin. was destroyed by fire

‘I'ne home of Mr. Geo. Huti
Wednesday and two of his chi
Fire Wednesday did $1.000 d;
and Chemical Co.. St. Jean

The clothing store of Quinn

ren were burned.

mace to the Natiomal Drug
aptiste Street.

nd Burke and Schooley's sta-
tionery store adjoining. at Brafppton. were gutted by fire

Woednesday.  loss $§2.500, coverel by insurance.

st office, residence and workshop of
were destroyed by fire Wednesday.

The general store,
A, Barclay, at Duncraf
Loss ¥1,000; no insurance.
‘entral Hotel at Jasper was gut-

wotel was badly dainaged.

A coal shed in rear of the
ted Dby fire \Wednesday. The

The Ontario Spring Bed and Mghtress Co., London, was
burned Thursday. Loss $25,000, partly insured.

Lhe fire loss of the United States and Canada durimg Octo-
ber, reaches the sum of $17,765.200, which, while large, is
some $5,000,000 less than was credited against the same month
last year. ‘The following table gives the fre loss figures for

the first ten months of this year, in comparison with the same
months of 1907 and 1908, and shows the losses for *he balance

of those two ycars:

1907 . 1908. 1909.
danuary. . ..o..o..o..o-. P24A064,006 $20,582.000  $22.735.000
D ODIUEEY ww ow on  we e 19,876,600 18,489,700 16,131,000
MATCh 5 55 m se e 20550700 16,723,300 13,795,400
Aprl. . .. . . ..o 21925000 26.000.000 19,345,300
May ¢ we we HE DB %9 16:286.300 15181150 17,360,400
JUne.... ww R . ; 14,765,000 19.512.000 14,435,950
e 18.240.150  15.323.750  15.830.900
AWOUEL 50 5o someew 2o oo 200,248,000 23.123.000 16.423.600
september .. .. .. .. .. 11440400 21431400 15,043,000
Oetober =. .q ss ww wn ws 13.350.250 22.722.850 17,765.200

$180.756.300 $208.008.150 $168.865.150

l'otal 10 months

BUSINESS DIFFICULTIES.

Late assignments in Ontario ave:—I1. L. Malone, Alexan-
drin: R. .. Riddell, merchant, Chatham: J. D. Grant, gr(x"('l‘,
ete., Port Arthur; John Macker, shoes, Presvon; .J. Schweit-
zer, hotel, Crosshill; McKinnon and Co., shoes. Fort William
and M. L. Bartleman, tailor, London.

Few changes can be noted in this province, but there have
been several demands of assignments made on small firms.
Stevens, Duquette and Co., plumbers, city, have assigned and
a meeting of creditors has been called. Miss M. Drolet, Que-
bee, a milliner, is oflering 50c¢ in the dollar, cash. Lapas and
Co., truit dealers, city, are in trouble and the partners report-
ed absentees. A meeting of those interested has been called.

North-West advices report the failure of Jos. Tavilman,
grocer, Winnipeg, and of the Ladysmith Plumbing and Heating
('o., Ladysmith, B.C. Franklin and Nixon, dry goods, Van-
couver, have assigned.

From Nova Scotia the assignment of Rupert Peters, grocer,
W\ estport, is announced.

Ihe failure of the firm of R. L. Cowan and Co., Toronto. min-
mg brokers with a seat on the Standard Exchange, is  an-
nounced. Poor business, coupled with high office  oxp nses.
are given as the causes of the failure.

On demand of F. X. Sarean, Charles Raymond, hot dkeep-
er. 12 St. James Street, has assigned.

ti. C. Rymal, stationer, Toronto, has assigned to . R. C.
Clarkson. The assets are estimated at $800 with liabilitivs ot
$1,200. A meeting of the creditors will be held next Tuesday

in Mr. Clarkson’s office.

lelesphore Brisson. a hotelkeeper, 107 Craig  Street  West.
has made an assignment with liabilities of some $14,536. His
leading creditors ar» Messrs. D. Masson and Cie., $5,739; A.
. Mallette and Co., $1,320. and the Ekers Brewing Co.., $3,
252. The assets consist of Mr. Brisson’s interest in the liquor
license and hotel lease, stock of liquors and bar fixturcs, and

the balance of purchase price of a hotel at 130 Commissioners

Nireet.

Commereial tailures in the fimited States aumber 249
against 211 last week, 238 the preceding week and 240 the cor-
responding week last year. Failures in Canada are 30 against
20 the preceding week and 28 the corresponding weck last

vear.
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RS o

$11.30

NEW

Annual Fall Excursion

$11.30)

YORK

Thursday Nov.18th, 1909

Via ADIRONDACK ROUTE
Final Return Limit, Monday, November 29, 1909.

Through Pullman Accommodations, Time

Tables etc.,

at Citv Ticket Office.

137 St James Street, Montreal.

"‘AMERICA'S RIATE(T
RAILWAY SYSTEM'!

Telephones Main 1038 — 1039.

L' opening meeting of the Insurance Institute of Mont-

real takes place in the Windsor Iotel, on the evening of the
13th mstant.  Addresses will be nade by Hon. Geo. P. Gra-
ham  Minister of Railways and Canals, Prof. Ira K. Martin
of Kingston and others, from Canada and the United States.
The officers of the Institute are: Geo. H. Alen, B, Tal
Brown. Thos. 1. Dobbin, Maurice Burke, and Chas. D. Cor-
nell,

—Loronto has this year used several thouwsand dollars of
crude oil for laying the dust on macadam roadways. The
Medieal lealth Office pronounces the results satisfactory.
‘Lhe o1l costs 4¢ a gallon, and the cost per mile is 270 to $75,

r 20 per cent less than for watering.

Bank exchanges last week at all leading eities in  the
United States are $3.201,125.889, an increase of 3.9 per cent
compared with last year and 19.8 compared with the corres-

ponding week in 1906.

—liecent German statistics show less than 20,000 emigrants
lett the country last year. In the cighties the number of
emigrants to the U.S. alone was about a quarter of a million.

—The Metropolitan Bank has purchased the property at the
northeast corner of Howard Park Avenue and Roncesvalles

Avenue, loronto, and will shortly establish a branch there.

— I'he conterence of delegates of Chambers of Commerce of
the British Empire at Sydney decided in favour of prvf"rontial
trade within the Empire by a vote of 51 Chambers to 22,

—-A special meeting of the shareholders of the Sterling Bank
1s called tor December 21, to consider an inerease in the capi-
tal stock trom ¥1L.0U0,000 to $3.000.000.

_l'he St. Lawrence Power Transmission Co. of Cornwall
will apply to Parliament for power to generate, distribute. im-

port and export electrical energy.

‘I'he Bank of Toronto has plans under way for the erec-
tion of an $800,000 bank building at the southwest corner of

King and Bay Streets. Toronto.

_(i. A. Stimson and Co. have purchased $50,000 Province
of British Columbia debentures, bearing 315 jer cent interest

and due in 1937,

—_Mr. Jas. T. Gordon, of Winnipeg. has heen clected a di-
rector of the Sterling Bank. A branch will shortly be cpen-

ed in Winnipeg.

—_Ihe Union Bank of Halifax will open a branch at Mont-

under the management of Chas. A. Gray.

real,

-A tar and turpentine factory has bheen started at Doak-
town, N.ii., the owner being Mr. ). Fembrook., of Chatham,
N B

FINANCIAL REVIEW.

Montreal, Thursday p.om.. Nov. Tlth. 1909.

Dullness pervades » Ntock Ex 1 i i
s pervades the Stoek Exchanges; any signs of aetivi-
ty are contimed chietly to the haunts of our curb and U.S.

brokers.  The latter ride to and iro every dav in elegant mo-

tor-cars, spectaeles which carry the conviction that ready cash
15 plenty and procurable somewhere. Speculative operators, -
here and there, arc cursing their stars because they hesitated
to sell at recent levels.  One large holder gave orders a few
days ago to sell a lively stock at 60-—it had cost him about
sU—but he cancelled the order when 60 was reached. and he is
now mourning and weeping over his lost opportunity. He
might have broke some of his friends.

Money 1s firm at the recent rise, but most legitimate cus-
tomers are not charged more than customary during the
Year.  Nunmerous speculative ventures are in the field. Some
of the methods in vogue arve treated editorially clsewhere in
this issue,

ttis reported from Antwerp that an English fnancial syn-
icate has absorbed the two Antwerp bhanking firms of ll’h.
Cavdon and Co. and L. de Terwagne, and will promote a new
bankmg establishment, under the name of Banque Anglo-Belge
with a capital of $3,000,000.

he Alberta Great Waterways Co. is issuing in London $7.-
100 0G0 5 por cent first mortgage bonds at 110, borh jwincipal
and interest guaranteed by the Alberta Government. This is-
sue is entirely under the new auspices of J. A. Morgan & Co.
Pewe considered extraordinarily low considering govrniment
guarantec, the vield being 414 per cent.

I'he avnital meeting of the Ganadian Bankers' Assocition
will be held here November 25.

At Toronto, Bank qllf)ti\ti’()llﬂ:'*'*n()‘\':ll 2253 Standard
2261/,; Traders 140; Hamilton 203.

In New York money on call 4 to 53, per cent.  Time loans
60 and 90 days, 5 per cent; six months 43, to 5 per cent.
Prime mercantile paper 5 to 51, per cent. Sterling exchange
1.83.05 to 4.83.20 for 60 day bills, and at 4.87.20 for demand.
Commercial bills 4.821/ to 4.82%,. Bar silver 505, Mexican
dollars 43; U.S. Steel, com., 90; pfd. 1261,. In TLondon,
Spanish 4’s, 95. Bar silver 23 5-16d per ouncc. Money 41/
Discount rates: Short bills 434 to 47 per cent.
Paris exchange

per cent.
Gold premiums: Madrid 8.90; Lisbon 13.75.
on London. 25 trancs 24 centimes. Berlin exc.. 20 marks

481/, pfennigs.
Consols 82 11-16 to 827%.
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PRECAUTIONS AGAINST FIRE.

In view of the near approach of winter neeessitating the starting up of fires in furnaces and stoves, the at-

tention of the public is directed to the following requirements for the prevention of fires:—
FURNACES.— To be in good repair, well and firmly sct on stone, cement or brick foundation (when possible
metal celled compartment) a clear space of at least six feet

the turnace should be placed in a brick walled,
for storage purposes, surround furnace by an

should be maintained around the furnace, and if cellar is used
Sweepings or rubbish must not be dumped near furnace unless same

open slatted partition G icet therefrom.
they should bLe kept in a metal or

be immediately burnt while fireman is present; if not mmmediately burnt,
metal hmed box or bin with cover.

STOVES.—Do mot use “QUEBEC HEATERS” or any stove without an ash pit and without legs or other

support to raise bottom of ash pit off the floor.
door should be protected by a sound sheet of metal.

Floor under stoves and for at least 12 inches in front of stove

FURNACE  AND STOVE  PIPES.-—-Should enter chimney in as close proximity as possible to furnace or

to be sound, old or rusty goctions must be replaced:
be within nine inches of ceiling, unless latter he protected by metal with air

stove; to be securely fixed and well supported with
wire every six feet and shold not
space, and it passage through partition, a double motal thimble with air space must be used.
ASIES.  These must be placed in ENTIRE metal receptacles (not wood, metal-lined) and all ashes should
pe regularly removed from  the premises unless they are stored in cellar with earth or other non-combustible
floor and without any merchandise or other combustible materials within ten feet of same.

LIGIHTTING. —It eleetrie, turn off main  switeh when closing at night, see that all open link cut outs

have covers on theni, it is preferable to replace
examined and approved by our lectrical Department, have it done, the fee is

such cuts outs by cartridge or plug fuses. 1f your ecleetric

hight installation has not been
small.

1f gas, see that all buraers and tixtures are in good and tight condition, and that any movable brackets are

blocked so as not to swing against combustible material.

CHEMICAL FIRE EXTINGUISHERS. —See that the former are in their places,

CASKS AND PAILS OR
(‘hemical kxtinguishers and if same have not been recharged for

all tull, elean and in good order. I xamire

twelve months, discharge now and refill.

CARE AND CLEANLINESS. Do not allow sweepings. waste paper or other refuse material to accumulate,
remove all such daily and unless immediately  burnt, place them in a metal or metal-lined box with cover.
prequently mspeet attics and cellars, bottom of elevator shafts, under stairways, around radiators nd see

that they are clean. Oily or greasy waste or refuse should bhe collected separately and immediately burnt.

ALF. \W. HADRILL.
Secretary.

Montreal, Nov. 2nd. 1909,

anadian Fire Underwriters' Association.

he teliewimg is a comparative table of stock priees for the
2 .
Nov L1 1909, as compiled by Messis. '. Mere- ‘ l'_u | l Of Qual Ity ’

Stock Brokers, Montreal: —

woeek ending

dith and Lo,

Banks:

STOCKS. High- Low-  Last Year N O B
Sales.  est. ost. Nale. ago.

Montreal 2 : 4 251 251 235
Commerce 78 188 188 1603 e’: C I GA RS i&
Molsons. . ... e e e 10 200 201 200
lwastern Townships .. .. 10 160 160 1493, Clear Havana. Cuban Made.
Merheants .. .. .. oo e 72 1651, 1651, 1651 162
RONAL. o v o5 ww oo w80 4 296 225 225 215 Retailed

' at 2 f
Hochelaga 10 115 145 145 143y or 256c.
Nova Scotia. 12 277 21 277 2771, . .
Ciom., 37 135 131 135 , Superior to imported costing double the price.
Standard 7 2261, 2261, 2261/

3 . L}

Miscellancous: S * DaVIS & Sons’ llmlted!
Can, Paeilic. .. .. . .. 379 184, 184 1841, 178 M O n t re
‘I'oronto St. 528 1237, 1223, 1223, 1051

Prai

SPECIAL AT
BLACK LAND

W. FOW

Hahfax Klec. R)
Quebece Ry.
Do, Pref..
Can. Convert.
Kich. & Ont. N
Mant, Light, H.
Ottawa L. & b
Inter. Coal.
N.N. Steel & (¢
Po. Pref..
Dom. lron & S
Do. Pret..
Dom. Coal, com
Dom. Coal. pfd.
Mont, Teleg. (¢
Bell Telep. Co.
Laurentide PPape
Ogilvie, com.
Ogilvie, pfd.
T'extile, com.
‘Lextile, pfd.
Can. Col. Cottc
Lake of Woods
lLake of Woods,
Rubber, .
Asbestos ..
Do. Pref..

Bonds:

Dom. Cotton
Can. Col. Cotto
Dominion Coal.
Dom. lron & N
Ogilvie =3
Mont. St. Ry.
Lake of Woods.
Textile O
Winmpeg.

Rubber

—-Montreal B:
$44.568.265: 190!
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Prairie Cotton Co.

SPECIAL ATTENTION TO 1-16 TO 1-8 HEAVY BODIED
BLACK LAND CU1TON.

ABERDEEN, Miss.

W. FOWLER, Manager.

Hahfax Elec. Ry. . .. .. 116 120 119 120 105

Quebec Ry. .. .. .. .. 739 67 631/, 653/

Vo, Pref.. .. .. .. .. 82 116 116 116 ..
Can. Convert. .. .. .. .. 50 46 14 44 50
Kich. & Ont. Nav. Co. .. 278 88 88 &8 75
Mont, Light, H. & Power 767 123 121 122y, 107
Uttawa L. & P..; .. wu 59 100 100 100
Inter. Coal. .. .. .. .. 2000 84 84 84 .
N.NO Steel & Coal. .. .. 1074 761, T3 74 51

Do. Pref.. .. .. .. .. 10 119 119 119 ..
Dom. lron & Steel, com. 11,730 60y, 577 587, 20

Do. Prefi. v vu wm we 268 133 132 1321, 67
Dom. Coal, com. .. .. .. 885 911y, 89y, 90 573,
Dom. Coal, pfd. .. .. .. 10 117 117 117 100
Mont, Teleg. Co... .. .. 15 155 155 155 140
Bell Telep. Co. .. .. .. 127 145 143 145 138
Laurentide Paper.. .. .. 150 1221, 1221, 1221, ..
Ugilvie, com. .. wu we e 168 139 137 137 1131,
Ugilvie; pfd. .. -: wo oo 10 127 127 127 121
T'extile, com. g @ 3440 5 70 723, 52
Textiley pfd. o0 oz a5 95 1051, 104 104 948/,
Can. Col. Cotton.. .. .. 25 61 61 61 50
lake of Woods .. .. .. 90 1321, 131 132 95
Lake of Woods, pfd... .. 19 127 127 127 117
Kubber.. .. .. .. .. .. .. 476 100 95 931/,
ASDestos ¢ s: sz 5w we o 305 32 301, 31

Do. Pref,. .. «s s «s 281 91 90 90

Bonds:

Dom. Cotton .. .. .. .. 2000 105 1033, 1031, 98
Can. Col. Cotton.. .. .. 4000 991, 991, 991
Dominion Coal. ... 23500 98 971, 98 @
Dom. lron & Steel .. .. 3000 96 951/, 951/, 781,
Ogilvie .. .. .. .. .. .. 5000 1121, 11215 112y, ..
Mont: 8t Ry: .« ¢ 25 & 400 100 100 100 100
Lake of Woods. .. .. .. 2000 112 110 112

Textile C'. .. .. .. .. .. 4000 96 96 96 -
Winmpeg. .. .. .. .. .. S000 lb41/2 10414, 1041, 102
Kubber .. .. .. .. .. .. 5000 98 R 98

—-Montreal Bank Clearings for week ending Nov. 11, 1909,
£14.568.265; 1908, $31,748.482; 1907, $31,635,040.

MONTREAL WHOLESALE MARKETS.
Montreal, Thursday Nov. 11th, 1929.

A steady volume of business is reported in wholesale circles
the chief adverse feature being the disturbance caused in the
dry goods trade by the manipulation of the cotton market.
Ocean navigation will close at this port during the month, and
the available cargo space has been fully engaged. Large
ghipments of wheat, flour, cheese and apples are going for-
ward, exports of butter continuing small.  In the United
States trade conditions are flourishing. When it is seen, say=
a contemporary, that bank clearings at New York increased
38.9 per cent over 1908 and 23.1 per cent over 1906, and out-
side New York 26.6 per cent over 1908 and 13.0 per cent over
1906, some idea is obtainable of the extraordinary recovery
which has been made in a short time in business activity. It

is as if the depression of 1908 had been blotted out altogether,
and the only fear is that the impressive lessons it taught may
be torgotten. Individually and collectively, the railroads are
reporting the same proofs of prosperity, theiwr carnings for
three weeks of October having been 11 per cent better than
in 1908 and 5.7 per cent better than 1907. October was a
month of record-breaking production in iron and steel. The
dry goods trade is steadily expanding and beginning to break
away trom the influence of the high prices in primary mar-
Kets.  In all the principal cities the advices are of an excel-
lent retail distribution and the outlook for the holiday trade
is bright.

BALUN. —In London, Canadian brands have been strong
during the week, and prices advanced 2s to 3s to 67s to 70s.
At laverpool, Canadian bacon trade slow, but as supplies were
not excessive prices ruled steady at 67s to 68s.

BEANS.—\ustrian quict and unchanged, with sales in a job-
bing way at $1.75 per bushel. New crop Ontario beans are
offering at $1.67%, to $1.70, ex-track.

b 11K Supplies coming in are small compared with last
year. The market was strong and business was meationed
at 26c to 26Yc for choice creamery. Owing to U.S. pur-
chases of Canadian cream, a larger supply of dairy butter in
small lots is being received. Exports for last week 509 pkgs.;
same time last year 502 pkgs. Exports since May 1st, 39,1503
m 1908 Y3,158.

CHEESEK.—Receipts moderate of late, and wmarket firm;
Western 1154¢ to 1134c; Eastern 1114¢ to 1114c.  lxports from
Montreal tor week ended November 6th, 93428 boxes; same
week last year 64,389. Since May lst, 1909, 1,727,979 boxes;
same period last year, 1,651.517.

DISSED POULTRY .—Business  quiet colder weather be-
ing needed.  Turkeys at 1se to 16c; geese at f¢ to 10¢; chick-
cus at 12¢ to 1215¢; fowl at 8¢ to 9¢; and ducks at 13c to

3V,¢ per b,

DRY GOODS.—Fine open cold weather has alternated with
wet, gloomy days, but retail shopping has been fairly good.
The position is uncertain as regards prices and buyers have
been disposed to look ahead. Sorting orders have been fair
and spring business has broadened. Higher prices in most
lines appear inevitable owing to the firm position of both wool
and cotton. Owing to the peculiar state of the cotton mar-
ket a waiting policy is imposed upon manufacturers, and as
has alrcady been stated, lists have been withdrawn and out-
put lessened. Speculation in cotton for future delivery has
been more active than in any similar period since the Sully
vear of 1903-04, and for a time prices steadily advanced.
Quite recently, came the long-cxpected wveaction. It  was,
roughly. 50 to 60 points, and was precipit~ted by heavy liquid-
ation and aggressive selling for short account. Back of this,
it had its raison Qetre in a falling off in the spot demand and
the spread of thé movement to curtail production both at
home and abroad. Spinners were buying the actunl cotton
sparingly. ‘I'he receipts continued large. The crop reports
from some parts of the South have latterly been more favour-
able. Some Texas advices have 'prodictod a better top cre
than was at one time looked for.  The Tast Tndia crop is
said to be something like one million bales larger than that
of last year. India cotton is advertised in this ~ountry for
sale to American mills. Some Southern spinners, it is stated,
are beginning to use it. The spot sales in Taverpool  from
12,000 bales a day recently have fallen of late to 7.000 hales.
Spot at New York closed quiet, 15 points lower; middling np-
lands 14.20c; do. gulf, 14.45¢. Tiverpool, spot, quict. prices
7 points lower: American middling, fair, 7.92d; zood middling
7.68d: middling 7.56d; low midlling 7.46d; good ordinary
7.20d: ordinary 6.95d.

—I'he U.S. census bureau issued a report showing that 7.-
112.317 bales had been ginned from the erowth of 1909 to No-

vember 1. as comparad with 8.191.557 hales for 1908. Round




R
e ————————

bales ineluded this year are 109,665, compared with 149,866 for
oS, Sea Island, 24,352 bales, compared with 45479 tor 1908.
Ihe statisties in this report for 1999 are subject  to  slight
corrections when checked against the individual returns of
the ginners being transmitted by mail. rChe corrected statis-

ties of the quantity of cotton ginned this season to October

18, are 2030967 ales

In the New York domestic goods market brown sheetings,
sheetings,
8

southern standard, as well as 4-vard and D yard
were advanced about e during the week, and  tickings.
ounce, are e higher; other soods displayed a firmer tendency
and additional lines were placed at value. Jrown cottons,
ospoclatlhvoiuin strouuly held, owing to the .\'ith-spr\nld curtail-
ment  of production; more mills joined this mov menc n the

past few days, ncluding many not affiliated with the Ark
wright Club, beeause of the disparity hetween the cost of raw
weterial and selling prices of woods.

A report of the Manchester ¢loth market says. —DBusiness
been rendered  quite impossible by
continues

which was  pending  has
the important rise in cotton and  yarn. Inquiry
plentitul, but it is largely tentative, as it is found that dealers
ahroad are really not eager to enter into engagements of any
particular magnitude with cotton at its present figure. A
cood many people are talking of the experiences of four or
five vears ago, when not a fow were caught with large sup-
phes at high prices and a market which shot off_sharply. It
seems that both in India and China merchants are very anxi-

ous {0 avoid a reenrrence of such a thing.

1 Prices were well sustained  with sales of sclected at

27 1o 28¢, and of No. 1 candled at 25¢ to 27¢.  Strictly new

tand at wholesale are quoted at 3¢ to 36 Receipts for the
week were 148, as compared with 1.663 for the previous
week, and 4998 for the corresponding week Iast year.  The
arrivals sinee May st to date were 182,137 cases, s against

IN4.636 tor (he same period in 1908

F s = Trade inereasing and prices stemdy. Oont, bran %21
middhing  $23.50 to $:24.00. Manitoba bran  $21;

to $24; pure grain mouillie %32 to %33; mixed

g7

I»l'l' ton.

FISIE AND OYSTERS.D A goad businss in most lines, 8-
peerlly Tor sabuon, mackerel and haddock.  Fresh: Market
cod, 1h.. 4e; haddock 4Yes steak cod 51%e; pike (headless and
aressed) Se: dore (vellows), 10¢; whitefish 10c¢; lalre  trout
Poc: ftounders 10¢:  dressed peren Toe: dressed bullheads Se;

1o, sahmon 16e: mackerel 10 to 12¢.- -Froz n: New halibut,
Ih., ¢ Gaspe salmon, 18¢: B.C. salmon, red, 10c; Qualla
salmon. 9¢: steak cod, 5S¢ dore  (winter caucht). 9c: large
wintelish 9c¢: small Ge. - Ovsters: “Sealshipt™ standards, Tmp.

onl., 21 75; seleets %20 bulk oysters, standards, ®1.30: seleets,
S 50 <hell ovsters, Dbl %6 to $10: live lobsters. per 1., 25c¢.
half
$3: Labrador sea trout

Salted and Piekled:  Labrador herring, Larrels 5
Darrels, $2.000 B.C salmon, half bbls.,
Dalf harrels, 56,505 barrels. $12.50: Labrador salmon. tierces.
&0 .50: No. 1 mackerel. half bar-

300 Ths. R27; half barrels
rels, $8: pails, %1 00 salt sardines, }mil.\. $1: ereen cod, small,
Ih, 20 No. 1. medium size, 3v4c: No. 1, lavge 31%4¢; salt

cols, Ih., Thae. Prepared.  Skinless cod. ceases, £5.25; Gaspe

dr_y cod, bundles, £5 50: shredded cod, box, $1.80: honeless
cod. in blocks, all grades, at 5'%¢, Ge, 8¢, e and 10¢ per 1b.

FLOUR. - Fair loeal and dull outside demand at firm values.
Vi, sprimg wheat patents, firsts $5.70: Man. spring wheat pa-
{onts, seconds, $5.20: winter wheat patents 85.50 to $5.60;
Mamtoba bakers $5.00; straizht vollers $5.10 to $5.25;

straioht rollers. in bags, $2.40 to $2.50.

GHAIN. The wheat market was Tower both at Chieago and
W imnipeg, owing {0 heavy supplies and inactivity on the
part of bull speeulators. Receipts at Winnipeg on Monday
consisted of 1,121 ears of wheat against 1.260 last year, also
176 cars of oats, 36 of barley and 79 of flixsced. Wheat in
Winnipeg sold down to 963,c Nov.: 93¢ Dec.; 9714c  May.

Oats 343%¢ Nov.: 331Lc¢ Dec.: 357% May. Chicago, future
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Anglo-American Fire Insurance Co.

81-65 ADELAIDE ST. EAST, - = = TORONTO
H. H. BECK. Manager. Applications for Agencies throughout
———————————————

the Province of Quebec are invited.

+ 1 f
aadress: Hepry Blachford, Montreal, Ggneral A8 ebec,

quotations ¢l sed:—\Wheat, Dec. $1.0204; Moy $1.02Y45 July
Wolge.  Corn, December 3774¢ to 38¢; May, 59%,¢; July d99%c.
Oats, Dec. 38%4c to 383c; May 41%c to EQRVACH Rye. Dee.,
i2¢; May 76e. Timothy seed. Nov. %3.75; March $4.10.
Clover sced, nominal. Cash quotations: Wheat, No. 2 red,
$1.1:3,; No. 3 red, $1.10 to $1.1414; No. 2 hard, $1.04% to
$1.0584. At later writing the wheat market has improved,
poth abroad and on this continent, and  coarse grains - are
steady. We quote prices for car lots ex store, as follows:—
Corn, American No. 2 yellow, T4c¢; No. 2 mixed 73c; oats,

No. 2 O.na'a western, 41Y,c¢ to +2¢; barley, No. 2, 66¢ to 67c;
Manitoba feed barley, 52¢ to 33c; buckwheat 38¢ to 38Ysc.
The crop reporting board of the U.S. Department of Agri-
culture, in a preliminary report, gives the indicated total pro-
duction of corn for 1909 as 2,767,316.000 bushels, against 2,-
G65.651,000 as finally estimated last year, with the quality as
per cent, against 86.9 last year. The average weight
per measured bushel of this year’s wheat crop is 58.0 pounds,

agamst 58.3 last year. kxports of wheat and flour irom Can-
ada and the United States for the past week were close to the
record for the year, showing an increase over last week of 1,
197.000 bushels, and 457.000 bushels over the same period in
190N, Canadian visible supply of wheat: Fort William 4,872,
100; Port Arthur, 2,312,0005 Depot Harbour 182,600; Meaford
234800 Midland 1,777.100; Collingwood, 6.000; Owen Sound
10300 Goderich 289.600; Sarnia 319,500; Fort Colborne 189,-
000; Ningston 105.000: Montreal 1.340.100; Ouebee 700 To-
tal 12098500,  Last week, 12,067,700, Last ycar 6,320.000.
Increase for week 30.800.

~\heat has dechned on the week under the weight of big
receipts and heavy liquidation; also there has been an absence
of export demand and purchases by American millers have
fallen ofl . Cash interests at the West have heen liberal sell-
ers whenever they had the opportunity. Argentina wheat
has been offered to Liverpool at a sharp decline in prices, and
the erop outlook in Argentina as well as in India is deseribed
as favourable. Furthermore, the crop advices trom various
parts of Kurope are of similar tenor. The same is true of
Ameriean.  More attention has been paid to cotton specula-
tion than to wheat by some of the leading figures in the grain
tracde. and in the meantime bear interests have become dom-
inant in the market. The general  situation shows little
chanee for the week. except that bearish sentiment has be-
come more pronounced with the decline in the cash business
of home and foreign account and the lack of arvthing like
aggressive support. Argentina’s exportable surplus is caid
to he 25.000.000 hushels larger than that of last year. Tn a
word. what with a decreased cash demand., a liberal crop
movement and some aggressive selling  for short nceount,
prices have given way sharply. Selling has also been encour-
aeed by weak cables from lourope.

Oats for future delivery in the Western market have been
easior with other cereals. Very many in the trade are confi-
dent of much larger receipts, ere long and as stocks of con-
tract grade at Chicago are heavy sentiment is bearish.  The
cash trade has been sluggish.  The receipts at some points
have inereased. Later prices were slightly higher with wheat
and corn and on covering. Cash houses and commission firms
sold. Larger arrivals were reported at some points.

GREBEN FRULTS, ETC.—Business fair. with good demand
for apples and lemons; small fruits less actlve and seasom
about over for them. Grapes, Malagas, tinved. heavy, keg,
©5.50; Malagas. medium, keg, $5.—Pineapples, Floridas 24-30
ert.. $4.50. —Oranges: Cal. Yal. lates, 150-178 200-216, box,
®4.25; Jamaicas, bbl.. $5; box 75.—Grapefruit.  64-80,
box. §4.50.—Apples: McIntosh reds, No. 1 brl.. $1.50; No.
50. Greenings. Baldwins, Russetts. and winter varieties,
bbl., $3.75; No. 2 $3.25. —Dates, New
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Hallowees, per 1b., tic.—Figs: New 3 inch, 8 Crown, 1b.. l4c¢;
23, inch, 7 Crown, 12¢; 214 inch, 6 Crown, llc¢; 214 inch, 5
Lrown, l0¢.—Bananas: Jumbos, crated, bch., $2.-—Lemons,
“Marconi” Verdellis, 300, fancy, box, $3: 360’s box, $2.50.—
Grapes, Canadian, basket, 18 to 20c: California, Tokays, box,
50.—OUnions: Spanish, case, $2.50; crt., 99¢; Canadian reds
5> 1bs. to the bag, bag, $1.25.—Crauberrics, Barrel $8.50.—
Sweet Potatoes, hampers, $2; barrel

5.

-—~hipments of apples from Montreal last week 36,578 hrls.;
same week last yvear 37,7315 in 1907, 72587, and in 1906, 51,336
brls.

GROCERTES.—A fair movement continues and good orders
are in for the final shipments by open water for the present
season. koreign goods, such as currants, raisins, nuts, spices
and liquors are arriving and going into store, and there is an
appearance of activity. Prices vule steady, but without much
change.  Leas and coffees are quiet, but firm. Refined sugars
and molasses in good demand. Canned goods moving quietly.
Spices firm. Dried truits steady. A quiet distributing vrade
mm rwe. Coffee at New York has been firmer and more active.
Rio No. 7 81, to 8%c, Santos No. 4 8% to R3zc. West India
growths have Deen firm and fairly active. Fair to good Cu-
cuta 914 to 934c. The speculation in future contracts has
been on a larger scale than for a long time past with an up-
ward tendency to prices. The principal bullish fuctor has con-
tinned to be reports of a prospoctive shortage in the Santos
~rop. This has led to good buying for local and outside pub-
lic account. * kurope has been the principal seller. In rice
the Louisiana crop movement to date is as follows .—Receipts,
843560 sacks of rough rice against 669,200 last year, while
sales of 253 pockets, cleaned, compare with 563,226 in
1105, At New York raw sugar has been steady; fair refin-
ing 3.80¢; centrifugal, 96 test, 4.30c: molasses sugar 3.55c.
Refined steady: No. 6 $4.65: No. 7 $1.60; No. 8 ¥4.55; No.
9 ¥4.50; No. 10 $4.45; No. 11 $4.40: No. 12, ¥4.35: No. 13
$4.30; No. 14 $4.30: confectioners’ “ A" $4.95; mould “A”
$5.50; cut loaf $5.95: crushed $5.85; powdered $5.25; granu-
lated $5.15; cubes $5.40. London raw sugar centrifugal, 12s
9d: muscovado 12s. Beet sugar, Nov., 1l1s 934d.

HAY . —Continued fair enquiry, and prices unchanged, with
moderate receipts.  No. 1 $12.50 to $13; No. 2 extra $11.50
to $12; No. 2 $10.50 to $11; clover mixed $9.50 to $10; and
clover $9 to $9.50 per ton, in car lots.

HIDES AND LEATHER.—There is a firm market and far
demand. In the west, business in packer hides is keeping up
well, with a good demand for all kinds. Additional sales in
the Chicago market over totals previously noted will amount
to at least 100,000 hiddes, and packers are sold ahead on many
varieties, T'here 1s a less number of hides in salt than is
nusual at this time of the year and it may be that December
salting will be sold ahead at about the saine figures as were
realized for October take-off. There is considerable manipu-
lation in country hides and the buff market is largely nominal.
l.arg: buyers are not quoting over l4c and report purchases
of hides at outside western points down to 1334c selected and
dehvered to their western tanneries. On the other hand,
many parties quote the market at 141,c.

—Boston.—kKurther improvement is noted in the shoe trade
and the situation at the factories is hrighter than for several
weeks. Machinery as a rule is well occupied and shipments
are of average extent. Leather is firm and active, with a
good demand for upper sfock from both domestic and foreign
buvers, and sole leather is selling well. All  grades and
weights of the latter are in demand. There is a firmer mar-
ket for tinished calfskins. Hides quiet and firm.

HOPS.—Kair business. Canadians selling at 252 to 30c; Bri-
tish Columbia 27c¢; Bohemian 60c and choice Kents at 44c per
Ib. New York, hops dull; state, common to cheice 1909, 33c
to 39¢; 1908, 16¢c to 2lc. Pacific Coast. 1909, 24c to 30c; 1908,
17¢ to 22e¢.

LRON AND HARDWARE.—These markets are steady to
firm, with good business for the season. The outlook appears

strong and forward business is on the increase. A large
movement is looked for in the spring. The market for stand-
ard copper on the New York Metal Exchange was ifirm, with
spot quoted at $12.60 to $13; Nov. at $12.65 to $13; Dec.
at $12.75 to $13.50; Jan. at $12.80 to $13.15, and Feb. at
$12.90 to F13. Llin closed firm, with spot quoted at $30.56
to $30.75. Lead was steady; spot quoted at $4.37% to
$4.4215 New York, and at $4.25 to $4.30 Iast St. Louis.
Spelter, dull and nominal; spot, $6.50 asked New York, and
$6.25 asked lkast St.  Louis. Iron, unchanged; northern
grades $18.50 1o $19.50; southern $18.25 to $19.75.

Fittsburg:—Sales of pig iron by Pittsburg and Valley mer:
chant furnaces during October were the heaviest recorded in
several years, it being estimated that 130,009 tens changed
hands. ‘This month’s business is also expected to be heavy.
The price of Bessemer pig is now $19, Valley. The average
Bessemer price for October was $18.78, Valley. which is $1.35
above the September average. The low average this year was
m May and was $4.20 less than the average for October.
asic iron is quoted at $17, Valley, to $17.50, the latter price
ruling for tirst quarter delivery. There is a searcity of billets
and bars, and in some instances sales have been .nade at a
premium. Billets are quoted nominally $27 for Bessemer
and $27 to $28 for open-hearth. Sheet bars are scarce and
prices are firm, which results in a stronzer tone to the sheet
and tin plate market. The sheet mills are espeeially active,
and the leading producer is operating about 75 per cent of
1ts serviceable tin mills and over 80 per cent of its sheet
mills; while the independent concarns are producing almost to
capacity. Tin plate, 100 pound cokes, has been quoted $3.60,
black sheets No. 28 $2.30 to $2.35 and galvanized $3.35 to
$3.40. Prices in these lines are apt to advance and the ad-
vance in the cost of basic materials will @ifect most lines of
tinished products.

LIVE STOCK.—The shipments of cattle for week ended
Nov. 6th were 2,766 head, against 2,578 the previous week.
Kecent cables from Liverpool and London veported the mar-
Kets for cattle weaker and noted a decline in prices of e
in Canadians and le to 1lc in ranchers. Canadians sold at
111,¢ to 12V, and ranchers at 10c to 1lise per Ib.  The
market for sheep was also weaker and 14e to le per 1b. lower
at 10c. Heavy supplies of North-West rancn cattle weaken-
ed, the loral market together with wet and unfavourable
weather. There was some demand for Ottawa and Quebec ae-
count. and several carloads were bought for shipment to these
points. Choice steers sold at 414c to ac, good at 4c to 4vc,
tair at 31%c to 334c, medium at 3¢ to 3y4c canning bulls at

21,¢ to 3¢, and cows at 114c¢ to 13, per 1h. Sheap sold at
314e to 33c. and lambs at 5t4e to e per Ib. Supplies of

calves were small, for which the demand continues good, and
sales were made at prices ranging from #3 to $10 cach, as to
size and quality. An easier feeling developed in the market
for hogs and prices ruled about 10c per 1. lower.  Selected
from west of Toronto sold at $8.65 to $8.75, and from ecast of

Toronto at $8.50, ex-cars.

MEAL. —Business in rolled oats quict and prices steady.
Rolled oats $4.70 per brl.; #2.25 per bag. Cornmeal ordin-
ary $3.70 to $3.90.

O1LS, TURPENTINE, ETC.—The markets for rosin - and
turpentine keep firm.  Turpentine at Savainah was quoted
at  55Ye, and  rosin  from  $3.90 up. Moaviear  prices
are as tollows:—Cod oil 35c to 37c; S. R. pale seal 50c to
5lc; straw seal 45c to 47c; cod liver oil, Nfld., 75¢ to 85c;
d@itto Norwegian 80c¢ to $1.00; castor oil 9c¢ to lle; in brls.,
Sc to Ye; lard oil, 70c to 80c; linseed raw 72c; boiled 7bc;
olive oil $2 to $2.25; olive extra, qt., per case, $3.85 to $4;
turpentine 80c; wood alcohol 80c to $1; lead, pure, $5.85 to
$/.00; No. 1, $5.90 to $6.15; No. 2, $5.55 to $5.95; No. 3,
$5.30 to $5.55. Rosin 280 lbs.: gross $5 to $b.

__lhe Standard Oil Co., at New York announces a ten
point reduction in the price of refined oil, as follows: Refined,
in cascs, $10.45; refined, in tanks, $4.55; ctandard white $8.05.
The price of crude oil was reduced five points to $1.48.
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Stocks and Securities dealt in on the Montreal Stock Exchange.

rk ividend Prices per
Capital sz‘evl;ﬁe v):flaue (())tl last , oexqut(.) ‘('ml;;u
Miscellaneous. subscribed. Uapital Keserve to paid-up per one Share. ©mos. Datesof Div'd. X
pudiup Ft'md, Cl'p‘ltll ahs're s Pe Ask, Bid.
. 17.20 100 141 00 z~ Jan. April July Uct. 1441 144
Bell Telephone .. .. <o oo oo oo 12,500,000 12,000,000 . p” ue.s im 5 21 D a
B.C. Packers Asm. “A”, ptd.. .. ~ 085000  wouw 100 ¢ Cum: i ars zp.c 90
B.C. Packers Assn “B”, pfd. .. .. m.;u; l:f:”m }w s N :
.C. ABSSN., COM. .o oo o= 1,611, 201, cessssss  seses A eeelens .o eo o8 o0 oo 5 60
:.ﬁ g:f'“é';,m., Mills Co.. .. .- 2,700,000  Z,700,000  .cceecee eoees 100 6C 00 1*  Mar. June Sept. I;e: 6
- . cene sees
Can. Gen. Electric, com. .. .. .. 4,700,000 4,700,000  .cccoces  eeeee 100 ......ee ;x ..I:nr-u April July ozt‘
Oan. Gen. Electric, pfd. .. ¢ o - 1,452,885 1,462,886 csees 00  ..o-eee Y P! e s
ees 100 184 00 8x% April Oct.
Qanadian Pacitic RY. <o oo oo oo oo 146,016,000 146,016,000 e - !
Canadian Converters.. .. .. e ¢ 1,783,000 1,788,000 coeen 100 43 52 . oo so s 4o oo oo ss oo ot 1
Detroit Klectric St. .. oo o oo .- 12,600,000 12,600,000 cenes 100 62 2 . es 6o se oo si eo oo s o .
pominion Coal, €OM. «u oo +« .. .. 16,000,000 15,000,000 100 90 00 1 Jan. April July :)"t" 117‘
pominion Coal, PId. .. «o oo oo oo 8,000,000 3,000,000 e 100 Hagges 8% Feb. Aug e 59
Dominion Iron and Steel, com. .. 20,000,000 ZU,000,000  .eeceeenecees 100 ':79 00 = weisess B T4 48 B 281 48 e
Dominion Iron and Steel, pfd. . .. 5,000,000 6,000,000 100 1.52 00 1 . Cum.; in ar's 35 p.c. o ¥4}
Dominion ‘lextile Co. com. .. .. .. &,000,000 5,000,000 — 100 72 50 1% Jan. April July Oct. d
Vominion ‘lextile Co., pfd... .. .. 1,858,088  1,508,U8% 100 lt')i_i 50 1%* Jan. April July Oct. 1051 lO:_i;
Duluth S.8. and Atlantic .. .. .. 12,000,000 12,000,000 . venen 100 65 75 . et oo se ee se s e se 664 651
puluth S.8. and Atlantic, pfd. .. 10,000,000 10,000,000 100 ...o.-- 5% S5 se s es se ws e s
Hanfax ‘ITamway U0. <o ec oo oo 1,360,000 1,350,000 . s 100 cercenes 1%* Jan. April July Oct. 120
Havana Klectric Ry., com... «. - 7,600,000 7,500,000 100 78 00 1 mual Div. 78
Havana Klectric Ky., pfd. .. .. .- 5,000,000  B,0VU,000 Y 100 ecmim e i 1%* Jan. April July Oct.
ihnos ‘Itac., ptd. .. .. .. .. ..  bLVL,LL0 4,575,000 100 9212 1%* Jan. April July Oct. 924 92%
Laurentide Faper, COM. .. .. oo o= 1,600,000 1,600,000 100 118 00 8% Feb. Aug. 118
faurentide Paper, pfd. .. .. .. .. 1,200,000  L,Z00,000  cecesese e 100 o Sgagaee 1%* Jan. April July Oct.
Lake of the woods Milling Co. com. 2,000,000  Z,000,000 ciaveses  weee 100 132 00 ] April Oct. 1334 132
Lake of the Woods Milling Co., pfd. 1,600,000 1,000,000 cesecees ceees 100 125 00 1%~ Mar. June Sept. Dec. 127 125
Mackay Companies, com. .. .. .. 43,487,200 43,437,200  ..... 100 92 00 1 Jan. April July Oct. ?3, 92
Mackay Uompanies, pPrd... .. .. .. DU,ULV,LLU  5U,000,000 saesess . 100 75 00 1 Jan. April July Oct. 754 75
Mexican Light and Power Co.. .. 13,685,000 13,585,000 seswaees 100 71 00 1 Jan. April July Oct. 71
Minn St raul, and S.5.M., com. .. Z0,55Z,000 16,800,000 ceaamene  seems 100 136 00 3 April Oct. 187 136
sinn St. raul and S.8.M., pfd. .. 10,416,000 ,400,000 00 ... 8% April Oets aisnosesens
Montreal COtton LO. .. oo oo oo o 3,000,000 8,000,000 cesssees  sesaes 100 127 50 1%* Mar. June Sept. Dec. 130 12734
Montreal lLight, lleat & Power Co 17,000,000 1,000,000 seesweEe e 100 122 25 19~ Feb. May Aug. Nov. 1224 1224
Montreal Steel Works, com. .. .. 700,000 700,000 100 Z Jan. July
montreal Steel Works, pfd... .. .. 800,000 BUU, U coceceece  eseen 100 1%* Jan. April July Oct.
sMontreal Street Ky. ... .. .. .. U,000,000  ¥,U00,U00 10.07 100 206 00 2%~ FKeb. May Aug. Nov. 208 206
Montreal ‘lelegraph .. .. .. .. .. 2,000,000 2,000,000  s.eeeeee eesen 0  ceeosen s o Jan. April July Oct. 154
Northern Vno ITack Co. .. .. «. 7,900,000 7,900,000 cese 100! oo B" Mch. June Sept. Dec.
North-West Land, com... .. .. .. 204,073 294,073 e b 3
N. Scotia Steel & Coal Co. com. .. 6,000,000 4,987,600  ...cce00 eeenn 100 73 00 " » 00 Co DD it 74 73
N. dcotla dleel & Loal Uo., pid. .. Z,000,U0U 1,U3U,000 100 ...l .. 2 Jan. April July Oct.
Ogilvie Flour Mills, com. .. .. .. 2,500,000  %b00,000 100 137 00 3%  Mch. Sept. 137 137
vglivie Ilour Mils, ptd.. .. .. .. 2,000,000 2,000,000 . 100 vewieee. 1%*  Mar. June Sept. Dec. 127}
Kich. & Unt. Nav. Co. .. .. .. .. 3,132,000 3,132,000 850,306 11.17 100 87 75 1%~ Mch. June Sept. Dec. 88 87%
K10 UC JANICTO .0 vt wn v ee ew .. BLZoU00n 26,000,000 T 100 ceeieeen W oi e eE e WE e BE e 874
Suo tanio ..o - e o Do Y000,000 1,718,219 1.77 100 144 75 2%~ Jan. April July Oct. 145 1443
shawinigan water & l'ower Co. .. 13,000, W 6,000,000 veswieRe  eees 100 92 00 1" Jan. April July Oct. 92
BL. John Street Ky. .. .. .. .. .. BUU, U BOULO00  eeees 100 3 June Dec.
‘Toledo Ky. & laght Co... .. .. .. 13,875,000 12,000,000  «cecesee 100 oo T
Toronto Street Ry. .. .. .o oo . 8,000,000 8,000,000 2,086,118 82.82 100 13%* Jan. April July Oct. 123 12§
ATINAAD K1eCITIC KY... .. .. oo .. 1,164,000 1,108,000 ceeoeeee coeee [ 1%~ Jan. April July Uct.
Tri cay Ry, Cou, et oo ... 9,900,000 ¥, U0V, UV cecssess sseee 11 .e oo e wp e e we A 88
Il City Ry. Co., pid. .. .. .. .. 2,600,000 Z0W,000  ceeeesee  aenee T e 1%* Jan. April July Oct.
Twin City Rapid Transit Co. .. .. 20,100,000 20,100,000 540,004 2.18 100 108 50 1%~ keb. May Aug. Nov. 1084
iAwin Cily Kapia iransit, pid. .. 3,000, uuy 3,000,000 RS 1 | W e 1%* Jan. April July Oct.
West India Llectric .. .. .. .. .. 800,000 800,000 100 ....-... 1%* Jan. April July Oct.
WINABOr MOLEL «e oo v oo e on . 1,000,000 1,000,000 . 100  siases [ May Nov.
winnipcg Electric Ry. Co. .. .. .. 6,000,000  ©,000,000 BYB,024 6.68 W0 sscsos 2%* Jan. April July Oct. 183
* Quarterly.

POTATORES. - Prives éasier, but demand taiv.  Green Moun-
tain in car lots, ex-track, 50c to 35>¢; Ontario 40¢ to 45¢, and
Quebee 40¢. Smaller lots 50¢ to 60e.

PROVINIONS, -A good business at former prices. Dressed
hogs, abattoir fresh Killed sold at $12 to $12.1212 per 100 1bs.
Cana la short cut mess pork, barrels, $31.00; Canada short cut
back pork ¥31; heavy clear pork, fat pork, $31; hcavy
elear  at  pack, all  fat, $32.90; plate beef, barrels,
$15.00; plate beef, tierces $21.50. Pure lard : —
1ierces, 375 pounds, 1614¢;  boxes, 50 pounds net 1684¢;
tubs, 50 Ibs. net. 16%c; wood pails, 20 1bs., parchment lined
17¢ per Ib., $3.25 per pail; tin pails, 20 1lbs., gross
16%,¢;5 brick lard, in Dblocks [1714c. Dry salt meats:—
Green bacon, flanks, 14c; long clear bacon, heavy, 15¢; long
clear bacon, light, 151ec. Smoked meats:—Hams, 25 lbs. up,
I5e; hams 18 to 25 lbs, 16c¢; hams. medium, 13 to 18 Ibs.,
161,c; hams, extra small, 10 to 13 Ibs., 1614c; hams, bone out,

rolled, large, 171c; hams, bone out rolled, small 18c; breakfast
bacon, selected, 18c; breakfast bacon, thick 17%e; Windsoz
bacon, back, 1814¢; spiced roll bacon. 18c; Wiltshire bacon 18e.
Lard:—Compound in tierces, of 375 lbs., 1le; parchment lin-
od boxes. 50 Ibs., 1134¢; tubs, 50 lbs., 11t4c; wood pails, 20
Ibs., met 11%4c; tin pails, 1le: 4 to 10 1bs, in cases 11%c to
113c.

WOOL.-——Demand moderate, and prices steady. At Bostom
business has increased. Individual transfers are in small lots
and the most activity is with the buyers from the woollen
mills. Conditions with the latter have improved and pro-
spects for employment are considered brighter than for a
long time. Large worsted mills are well eovered and are not
operating to any extent, but are buying in primary foreigm
markets where prices permit. Australian advices are more
settled and somewhat stronger. South American markets are
opening at high prices.

S8IZES OF WR
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8IZES OF WRITING & BOOK PAPERS.

Pott .. .. o v oo oo .. 1215 x 153
Foolscap. .. .. .. .. .. .. 13y x 16%
Post, full size .. .. .. .. .. 151 x 183
Demy .. .. .. .o vo .o .... 16 x21

COPY -+ «v vv oo ov -+ .. 16 x20
Large post.. .. .. .. .. .. 17 x22
Medium v ee ee .. 18 x 23
Royal.. .. .. .. .. .. .. 20 «x 24
Super royal .. .. .. .. .. 20 x 28
Imperial .. .. .. .. ...... 23 x31
Sheet-and-half foolscap.. .. 131 x 248}
Double foolscap .. .. .. .. 161 x 261
Double post, full size .. .. 183, x 301,
Double large post .. .. .. 22 x 34
Double medium .. .. .. .. 23 x 36
Double royal.. .. .. .. .. 24 x 38

SIZES OF PRINTING PAPERS.

Demy .. .. «o v0 o0 «. .. 18 x24
Demy (cover) .. .. .. .. .. 20 x 25
Koyal.. .. .. .. .. .. .. 20% x 27
Super royal .. .. .. .. .. 22 «x27
Musie.. .. .. .. .. .. .. 21 «x 28
lmperial .. .. .. .. .. .. 22 x30
Double foolscap .. .. .. .. 17T x 28
Double crown. .. .. .. .. 20 x 30
Double demy .. .. .. .. 24 x 36
Double medium.. .. .. .. 23 x 36
Double royal .. .. .. .. .. 27T x4l
Double super royal .. .. . 27 x 44
Plain paper .. .. .. .. .. .. 3 x 43
Quad crown .. .. .. .. .. 30 x40
Quad Demy. .. .. .. .. .. 36 x 48
Quad royal .. .. .. .. .. 41 x 54

PAPER QUANTITIES.

24 sheets.. 1 quire 20 quires..l ream

SIZES OF BROWN PADPERS.

CASING ¢ o5 wa 5 aw o se 40X 36
Double Imperial .. .. .. .. .. 45 x 28..
klephant.. .. .. .. .. .. .. 34 x 24
Deuble feur pound. .. .. .. 31 x 21
Imperial cap.. .. .. .. .. .. 29 x 22
Havemecap.. .. .. .. .. .. .. 26 x 2l
Bag cap.. 26 x 191,
Kent Cap .. 21 x 18

MONTREAL HARBOUR STATISTICS.

lhe  Harbour Comunissioners’  state-
ment of revenue for CQctober shows an
imerease over the corresponding month
ot last year of $1,443. There is, as in
last month's statement, a big decrease
in local traftic. This decrease amounts
to nearly  $3,000. One of the curious
features of the statement is the falling
off in number and tonnage of seagoing
vessels visiting the port up to the end
of October last. The number to date
is 70 less and the decline in tonnage is
S5.000 tons. The commissioners claim
(hat this decrease in tonnage is in ves-
sols from the Lower St, [Lawrence, and
that the transatlantie tonnage shows an
increase of 18,000 tons over the corres-
ponding period last year. The following
is the official statement:—

I'rom collector of customs:

1908. 1909.
$25.000.00  $25,000.00
16,000.00 17,000.00

Lmports

lixports

$41,000.00  $42,000.00
:rom wharfinger
for Jlocal traf-
B s 6 56 60 11,691.39 $ 8,766.59

o

$52,691.39  $50,766.5
Amount previously
reported from
opening of navi-
gation .. .. .. 234846.90 238,215.50
Total .. .. .. $287,538.29 $288.952.09

$1,443.80

Increase ..
The above totals were received from:
.. $171,500.00 $169,500.00
76,500.00  75,000.00
30.538.20  44,482.09

Imports
kxports
Local Traffic

$287,538.29 $288,982.09

The number and tonnage of seagoing
vessels that arrived in port from the
opening of navigation up to November
1 the following years:—

Years. SS. Tonnage.
1906 .. .. .. .. .. .. .. 728 1,790,175
1907 .. .. .. .. .. .. .. 674 1,738,079
1908 .. .. .. .. .. .. .. 671 1,784,847

1909 .. .. .. .. .. .. .. 601 1,705,570

OUR PEAT BOGS.

I'he immense potential value, both for
industrial and domestic purposes, of the
37,000 square miles of peat bogs which
have been already located in the middle
provinces of Canada is pointed out in a
report by Dr. Kugene Haanel, director
of the Mines Branch, Ottawa, covering
the work of the new government peat
and fuel testing plant recently establish-
ed at Ottawa.

Dr. laanel points out that, while
both eastern and western Canada have
immmense coal areas, the middle prov-
imces are practically dependent on  the
United States for all fuel for domestic
and industrial purposes. But while coal
is absent from the middle provinces,
there is peat in abundance, over 37,000
square miles of peat bogs having already
been located by the government survey-
ors

The report notes that one square mile
of bog, with an average depth of six
teet., will, after drainage, yield 477,000
tons of the air-dried peat, equal in fuel
value to 420,244 tons of ordinary bitu-
minous coal, and that the utilization of
this fuel asset is, therefore, manifestly
of supreme commercial importance.

In the attempts so far made to estab-
lish a peat fuel industry in Canada, the
Canadian peat manufacturers do not
seem to have taken advantage of the
experience and scientific knowledge gain-
ed in Sweden, Russia, Germany and
other foreign countries. where the manu-
facture of peat has been in progress for
many vears. The Canadian exploiters
seem to have tenaciously clung to ob-
solete processes, which from the first
were doomed to failure, since they were
designed and constructed on wrong prin-
ciples. With a view to utilizing the po-
tential heat energy lying dormant in the
Ontario and Queber peat hogs, the Do-
minion government, through the mines
branch. has during the past couple of
years made a complete investigation of
the peat fuel industries of FEurope and
has delimited and tested large areas of
Canadian peat bogs.

Recently, with a view to doing for the
peat fuel manufacturer what the depart-
ment of the interior has done for the
farmer, the government purchased an

extensive peat bog at Alfred, near Cale-
donia Springs, Ont., and established a
modern fuel testing plant at Ottawa for
experimental purposes. The chief ob-
Jeet of this plant is to practically - de-
monstrate the feasibility of utilizing
peat in the gas producer and gas cn-
gine for the generation of power.

The peat bog at Alfred covers approxi-
mately 300 acres, has an average depth
of eight to nine feet, and is a fair sam-
ple of many of the peat bogs of Canada.
During the past summer the bog has
been levelled and sampled and about five
miles of ditches dug for the purposes of
drainage.  Fhe peat in ¢he bog contains
on an average some 85 per cent of nois-
ture, which is reduced by the (rying
process in the Ottawa plant to about 25
per cent. In this coudition the peat
bricks are admirably adapted for the
gas producer as well as for domestic
])ll]'l?”ﬁ(‘h‘

The plant, when in full running oider,
will have a daily output of about 20
tons, and the operating methods and
machinery employed are similar to those
now in use in many commercial plants
in Furope.  The estimated coat of one
tor of air-dried peat at the bog will be
ahout $1.75. This price. together, with
the cost of transportation for short dis-
tances, will make the total cost of peat,
having a fuel value equivalent to coal,
cousiderably lower than that of coal.

POWER FOR TEXTILE MILLS.

In England where the manufacture of
textiles has reached its highest develop-
nment, an interesting discussion is be-
ing carried on as to which is the most
economical power for use in the driving
of the machinery. So far the steam en-
gineers have had things largely their
own way, and, it is acknowledged, have
in the plants they have installed attain-
ed” a high degree of efficiency. The
rope drive has been practically adopted
everywhere and has driven out other
appliances for securing the steady regu-
lar force that is required to produce
even work with the machines. As all
who have studied the production of pow-
er by steam know, however, there is a
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Sterling Exchange

Dollars and Cents

Table for Converting Sterling Money into Dollars and Cents

Table for Converting Sterling Money into
at the Par of Exchange (9%, per cent premium). at the Par of Exchange (9% per cent premium).
£ Dollars. £ Dollars. £ Dollars. 8d. Dls. sd Dls. sd. Dls. s.d. Dls. s.d. Dls.
| 4.86 66 7 36 175.20 00 @ 71 345.53 33 3 40 097.3 50 194.7 120 292.0 160 3 59.3
o L 0020 1 099.4 1 1967 1 2940 1 39l.6
.18 33 ¢ 37 180.06 66 7 2 350.40 00 O
R LE ! f 2 0041 2 10l.4 2 1957 2 2961 2 393.4
3 14.60 00 0 38 184.93 33 3 73 355.26 667 | 3 0061 3 1034 3 2008 3 291 3 305.4
- wossss| ¢ 0 U8.1 4 105.4 4 2028 4 300.1 4 397.4
4 19.46 66 7 39 189.80 00 0 4 8L0- 5 0101 5 107.5 5 2048 5 3021 5 3993
5 BLsniEE 40 194.66 66 7 15 365.00000| 6 0122 6 1095 6 2068 6 304z ;4 01.5
7 014.2 7 1115 7 2089 7 3062 7 4038
8 29.20 000 41 199.53 33 3 76 369.86 66 7 8 016.2 8 113.6 8 210.9 8 308.2 S 405.6
o 9 0183 9 115.6 9 2129 9 3103 9 407.6
34.06 66 42 204.40 00 0 77 374.73 33 3
L 10 0203 10 117.6 10 214.9 10 3 12.3 10 4 00.6
8 38.93 33 3 43 209.26 66 7 78 379.60 006 [ 11 022.3 11 119.6 11 217.0 11 3143 11 4116
v 43.80 00 0 44 214.13 33 3 79 384.46 66 7 | | (.43 50 121.7 90 219.0 130 316.3 170 4 13.7
10 48.66 66 7 45 219.00 00 0 80 38033333 | 1 0264 1 1237 1 2210 1 3184 1 4157
R i szl B0 98.4 2 12.7 2 2231 2 320.4 2 411.7
11 53.53 33 3 46 223.86 66 7 Sk 5 0304 3 127.8 3 22.1 3 3224 3 419.8
I 068.40 00 0 47 228.73 33 3 2 006667 | 4 0324 ¢ 1208 4 2211 4 3244 4 4218
5 0345 5 131.8 5 22).1 5 3265 5 423.8
13 63.26 66 7 48 233.60 00 0 83 403.93 33 3 6 0365 6 133.8 6 231.2 6 3285 6 4258
X . c 0385 7 1859 7 2332 7 3305 7 427.9
: 49 238.46 66 7 84 408.80 00 0 J
I e I3 a8 & s 040.6 8 137.9 8 2352 8 3326 8 429.9
16 73.00 00 0 50 243.33 33 3 85 413.66 66 7 9 0426 9 1399 9 237.3 9 3346 9 4319
i o gEisaxg| W0 446 10 141.9 10 2393 10 336.6 10 433.9
16 77.86 66 7 51 248.20 00 0 €98 s 11 046.6 11 144.0 11 241.3 11 338.6 11 4.36.0
17 $2.73 33 3 52 253.00 66 7 87 423.40 00 0
R T g8 428.26 66 7 | BV 0487 60 1460 100 243.3 140 3 40.7 180 4 38.0
. - 1 0507 1 1480 1 245.4 1 3427 1 440.0
19 92.46 66 7 54 262.80 000 LU i 9 052.7 2 150.1 2 247.4 2 3447 2 4421
20 97.33 33 3 55 267,66 66 7 00 438.00000| 3 0548 3 1521 3 2494 3 3468 3 444l
R 4 0568 4 1541 4 251.4 4 3488 4 446.1
21 102.2 56 272.53 33 3 91 442.86 66 7 .
21 102.20 00 0 o6 2rE. i 5 0688 5 1561 5 2335 5 3308 5 4481
22 107.06 66 7 57 277.40 000 92 447.73 33 3 6 060.8 6 15382 6 255.5 6 3528 6 450.2
23 111.93 33 3 5% 252.26 66 7 93 452.60000 | 7 0629 7 1602 7 255 7 3549 74 52.2
] o st acge7 | BoOSeo B 1622 8 259.6 8 3569 8 4542
24 116.80 00 0 59 280.13 33 3 04 dal30 9 066.9 9 1643 9 261.6 9 3589 9 4563
25 121.66 66 7 60 292.00 00 0 95 46233333 | 10 0689 10 1663 10 263.6 10 3609 10 4058.3
. . 2 65.6 11 3 63. 1 460.3
s 13055 58 § o1 250,98 88 4 o6 46720000 | 11 0710 11 18683 11 265.6 1 63.0 1 50
27 131.40 00 0 62 301.73 33 3 9; 472.06 66 7 | 30 ©73.0 7.0 170.3 11.0 2 67.7 160 3 (5.0 19.0 +62.3
28 136.26 66 T 63 306.60 00 0 98 476.93 33 3 L 0750 1 1724 1 269.7 1 367.0 1 464.4
2 077.1 2 1744 2 2717 2 369.1 2 466.4
333 311.46 66 7 99 481.80 00 0
B 14113 38 3 e SN s 0791 3 1764 3 2738 3 3711 3 4684
30 146.00 00 0 65 316.33 33 3 100 436.66 66 7 4 0811 4 1784 4 2758 4 3731 4 1704
31 160.86 66 7 66 321.20 00 0 200 973.33 33 3 5 08. 5 185 5 271.8 5 37.1 5 472.5
o _ . ¢ 082 6 18.5 6 2798 6 377.2 6 4745
32 155.73 33 3 67 326.06 66 7 300 1460.00 00 0 | o (g7 9 7 1845 7 2819 7 379.2 7 4765
38 160.60 00 0 68 330.93 33 3 400 1946.66 66 7| 8 082 8 1366 8 28.9 8 3812 8 4786
i . 9 0913 9 1886 9 285.9 0 3833 9 480.8
34 105 59 335.80 00 00 2433.33 33 3
84 109:46 66 1 g9 asn 0 ? 33353 1 0 (933 10 1906 10 287.9 10 385.3 10 482.8
36 170.33 33 3 70 340.66 66 7 600 2920.00 00 O 1L 095.3 11 1926 11 290.0 11 387.3 1i 4 84 [}

great loss between the time the coal is
shovelled into the furnace and the time
the resultant motion is imparted to the
London

machinery . A writer in  the

‘I'imes engineering scction quotes in il-
lustration a recent test which showed
1,252

horse-power to keep in motion machines

that an engine had to develop
that only called for 895 horse power as
a maximum. The difterence was con-
itself,
the rope run, the mill shafting. and gear-
ing, with the belts and copes connecting
these

gumed in friction of the engine

the machinery to the shaiting.
belts and ropes running at the time on
the loose pulleys of the machines. The

power produced was alinast 40 pey cent
1t excess of that actually applied to the
machines. The argument in favour of
clectric power is that in the  case in
question under regular  conditions 861
horse power would have kept the il
running, and that 783 horse power would
have been for useful work, that is the
actual driving of the machines. In oth-
or words, in the case of a steam driven
mill not much over 60 per cent of the
power developed was actually applied to
the machines, while in the ease of the
electricity operated factory 91 per cent
of the power would he nsed in doing the
establishment .

actual  work  of  the

I'here are also other advantages apper-
1f desired,

cach machine may be driven independ-

Laining to electric power.
ently, with its own motor, thus  doing
away with the drives, shafting and belts
that necessitate a stronger and more
costly construction of the buildings m
which they are placed. The steadiness
of the drive is another advantage eclaim-
«d for electric power. This steadiness,
it is said. makes it possible to speed up
the shafts or the machines and obtain
an increase of production of from 4 to
12 per cent., an advantage that would
mean much in the financial vesults of a

vear's operations. and enough, it is ar-

$ £ 8 d
1 0 4 1y
2 0 8 2%
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4 0168 5%
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" Tables for Computing Currency

Hundreds.
$ £ 8 d £ 8 d. $§ £ s
1 0 4 1y 20 10 1114 51 10 9
2 0 8 23 41 111 52 10 13
3 012 4 61 12 1014 53 10 17
4 0168 5y 82 310 4 11 1
6 1 U bl 1UZ2 14 9 5% 11 6
6 1 4 8 238 & 9 56 11 10
71 8 91y, 143 16 81 67 11 14
8 112 10y 164 7 8 58 11 18
9 116 118, 184 18 71 59 12 2
10 2 1 1y 200 9 7 60 12 6
12 6 2 226 U 6l 61 12 10
12 2 9 3y, 24611 6 62 12 14
13 213 5 &7 2 3y 63 12 I8
14 217 blp 287 13 & 64 13 3
16 3 1 78 3U8 4 414 65 13 7
16 3 o Y 328 16 4 g6 13 11
17 3 910y 349 6 31, 67 13 18
18 313 118, 369 17 3 68 13 19
v 318 1 390 8 23, 69 14 3
W 4 2 2y, 41019 2y 70 14 7
gl 4 6 31 431 10 13, 71 1411
B 410 5 452 1 11, 72 14 15
23 4 14 6y, 472 12 08 3 160
24 4 18 Ty 493 3 0y, 4 1 4
B 5 2 9 613 13 113 b 15 8
g6 6 6 10y 534 4 11y, 6 1512
g7 5 10 111, 654 15 103, 7 1516
e 5 16 U3, 576 6 101, 8 16 0
g9 6519 21, 695 17 93, 9 16 4
30 6 3 3y Ul6 8 9 8 16 8
31 6 7 43, 036 1Y 83, 81 16 12
2 611 6 657 10 8, 82 16 16
33 615 7Y% 6i8 1 73, 83 17 1
34 619 83 693 12 Ty, 4 17 5
36 7 310 19 3 63, 8 17 9
36 7 7 11y, 739 14 61 86 17 13
87 712 U8, T60 5 5% 87 17 17
38 716 2 780 16 51, 88 18 |
M 8 0 3y 8Ul T 43, 8y 18 &
W B 4 41, 821 18 4y, 9 IS 9
41 8 8 6 812 9 33, ul 18 13
& B 12 7Y, 863 0 31 92 18 18
@ 8 16 81, 883 11 23, 93 19 2
“ 9 0 9%, 04 2y, 4 - 19 6
% 9 411y 92413 13, 96 19 10
W Y 0y Y 4 1y v6 19 14
4 913 13, 965 15 0% 97 19 18
8 917 3 8, 6 0y, g8 20 2
49 10 1 4% 1006 16 113, 9 20 6
80 LU 5 6% 1027 T 11y, 100 20 10

Sterling Exchange.

into Sterling Money at the Par of kxchange (93 per cent Premium).

Hundreds. Ces. s d Cts.
d. £ s d. 1 Y 26
i 1047 13 1034 2 1 27
81, 1008 9 10y, 3 114 28
0% 1089 0 99, | 4 2 29
11 1109 11 Ul/;1 5 2% 30
Oy 1130 2 8% | ¢ 3 31
13, 1150 13 8y, 7 3 32
3 1171 4 8 8 4 33
4y, 1191 16 Ty 9 a1, 34
5ip, 1212 6 7 10 5 35
1 1232 17 6% | ) 51, 36
8l, 1203 8 6 12 6 37
Y 1273 19 B8ly |3 61, 33
103, 1294 10 o 14 7 39
0y, 1315 1 4% |5 , 40
11, 1335 12 4 16 8 41
29, 1356 3 31 | ); 814 42
4 1576 14 3 18 9 43
51, 1397 5 2Y% |9 9y, 4“
63, 1417 16 2 20 03, 45
8 1438 7 1y |, 101 46
9y, 1455 18 1 22 103 47
109, 1479 9 0l | pg 113, 4
0 1,00 0 0 24 113, 49
Ly, 1520 10 113 | ,5 0y, 50

23, 1541 1 11
4 1561 12 10%
5y, 1582 3 10
6, 1602 14 913
8 1623 5 9

-
[ 9
(@]
.

s. d. Cs. . s. d.
1 03 51 2 1Y% 6. 3 1y
1 1y, 52 2 13, W3 2
1 13, 53 2 2y, 8 3 2y
1 2y 5 2 23, v 3 3
1 28, % 2 3 80 3 3y
1 3y, 56 2 31 81 3 4
1 338, 57 2 4 82 3 414
1 4y, 58 2 4y, 83 3 6
1 43, 39 2 5 84 3 by
1 5y, 60 2 5, 8 3 6
1 58, 61 2 6 6 3 6Y%
1 61, 62 2 6y 87 3 7
1 63 6 2 7 85 3 Ty
1 7y, 64 2 T 89 3 8
1 73 65 2 8 9 3 8l
1 8y 66 2 814 91 3 9
1 83, 67 2 9 92 3 9%
1 9y 68 2 91, 93 3 9y
1 9%, 69 210 91 3 1oy
1 10Y, 0 210y 05 3 104,
1 103, 71 211 6 8 Ll
111y, 2 211y 97 3 113,
1113, 73 3 0 93 4 0y,
2 0y, 4 3 0y 99 4 0¥
2 03 B 31

TABLE OF DAYS FOR COMPUTING INTEREST.

To Find the Number of Days from any Day of any one Mouth

91, 1643 16 8 to the same Day of any other Month.

10y, 1664 7 8 ~ _
113, 1684 18 714 From ¢ & 5 & b &8 = %2 s & §
1y 1700 9 7 2 2 3 423 23qg 8 =& L
21, 17126 0 6% | loJamn .. .. 365 334 306 275 245 214 184 153 122 92 61 31
33, 1746 11 6 Feb .. .. 31 365 337 306 276 245 215 184 153 123 92 62

5 1767 2 5%
61, 1787 13 5

March .. 59
April .. 90

28 365 334 304 273 243 212 181 151 120 90
59 31 365 335 304 274 243 212 182 151 121

7% 1505 4 41 May . .. 120 89 61 30 365 334 304 273 242 212 181 151
9 1828 15 4 June . .. 151 120 92 61 31 365 335 304 273 243 212 182
10y, 1849 6 3' July . .. 181 150 122 91 61 30 365 334 303 273 242 213
113, 18,9 17 3 Aug. . .. 212 181 153 122 92 61 31 365 334 304 273 243
1 1890 8 2y Sept. . .. 243 212 184 153 123 92 62 31 365 335 304 274

21, 1910 19 21,

Oct. .. .. 273 242 214 183 153 122 92 6l 30 365 334 304

31 365 338

3, 1931 10 134 Nov. . .. 304 273 245 214 184 153 123 92 61

5 1952 1 1y, Dec. . .. 334 303 275 244 214 183 153 122 91 61 30 363
61, 1972 12 0%

Ty, 1993 3 0y N.B.—In leap year, if the last day of Fe.ruary comes be-

9 2013 13 113
10y, 2034 4 11y
11, 2054 15 103

o

tween, add one day to the number in the table.

EXAMPLE:—How many days from May 10th to Sept. 13th?
From the above table we get 123; add 3 for difference between
10 and 13, and we get 126, the number of days required.

—_—
gued, to more than compensate the own-
ers of a mill for the extra initial cost of
an electric driving plant. Steadiness in
operation of the machines has its effect
in the output of a more regular and bet-
ter selling  yarn. In the Yorkshire
woollen and worsted mills electriec mo-
tors have been largely adopted to work
the large looms and with sucecessful re-
Tt is argued that when trade be-
comes more active there will be a great
electrie

sults.

increase in the application of
power in the cotton mills, which, it is
stated, are equipped with 57,000.000
spindles, and some 740,000 looms, all un-
der the control of 1,977 firms or cor)

done in

ations. Considerable has been

Canada in applying electricity to the

1t is inter-
Britain,

operation of cotton wills.
that in Great

where coal is cheaper than it is here, the

esting to note
result of the same course of action is
being justified theoretically and experi-
mentally .

WORLDS  WHEAT SUPPLY.
The United States remain the lavu st
wheint growers of the world, ti.ough as
America is eonsmning move wnd more of
her own produce she will soon ccace to
b the largest exporter. The 'irest s-
timate of the Washington Departinent
of Aericulture is that the total wheat
crop of the United States will reach 703,-

_uo,ouu bushels;, s comparcd wich 664,-
Goz GG bushels last year, for the winrter
wheat is 3,000,000 bushels  behind,  lut
the =pring Wheat is 44,000,000 busbels in
excess of 1908. In

acreage has been sown and larger crops

Canada «a  larger
of both winter and spring wheat will be
realized.  Converting the American fig-
ures into quarters, we may count on a
vield of 89,000,000 qrs.
000,000) in the United States and of one
of 16,500,000 (as against 15,750,000) in
The next most important non-
Kuropean producer is Argentina, and
there a safe estimate is 20,000,000 qr.,
as against 20,150,000 last year. The
Jarger producer in the Old World is Rus-

(as against 83,

Canada.

sin, whose total crops last year were es-
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CHARTERED ACCOUNTANTS, etc.

JENKINS & HARDY

ASSIGNEES

Chartered Accountants,
Estate and Fire Insurance Agents.

15% Toronto St., -  Toronto. '

52 Canada Life Bldg. Montreal.

W. & R. M. FAHEY

A ccountants, A uditors, E tec.
501 McKinnon Building, TORON1TO, Ont.
TELEPHONE MAIN 65
wm. Fahey. C.A. Richard M. Fahey.

CUSTOMS BROKERS.

Phone Main 979

WILLIAM HARPER

TARIFF EXPERT,
CusTOM HOUSE BROKER & FORWARDER

402 \1th11110|| Building,
MELINDA STREET, Toronto.

Agent. Thomas Meadows & Co., Forwarders,
L,ondon, Liverpool, Ete.

WHOLESALE  PRICES CURRENT.

Name of Articie. Wholesale.

DRUGS AND CHEMICALS— $c $c

Acid, Carbolic Crysl medl o 0e es 030 035
Aloes, Cape .. .. . & -
Alum

Borax, xtlg.. .. .. .. .o 0 044 0 06
8rom. Potass .. .. .. . 035 045
Camphor, Ref. Rings .. os we es 0 N0 09
Camphor, Ref. oz. K. <o oo oo oo 090 095
Citric Acid .. . o w5 we we s 9087 1046
Citrate Magnesh\. lh %, ey ws e vewe 10725 0744
Cocaine Hyd. 0Z. .. o oo oo oo «o 300 350
Copperas, per 100 1bs es ss oo 075 080
Cream Tartar .. .. .. e oo 022 025

Epsom Salts .. e 120 175

Glycerine .. . 022 0923

Qum Arabic, per lb 015 0 40

Gum Trag .. ve oo oo oo oo 060 100

Insect l’owder, lu o i ae we s e 08D Q40

Insect Powder, per keg, Ib. .. .« .« 024 030

Menthol, 1b. .. .« -« ce ee ee ee 350 400

Morphia .. e os % we we 278 800

0il Peppermint Tb. oo ee oo se s e« 310 390

0il, Lemon .. e ee es OOU 200

Opium .. .. oo oeeoee o0 e s« 600 650

Oxnllc Acid .. .. .. 008 011

Potash Buhromlte . . 010 014

Potash, lodide .. .o = o o* . 217 82

Quinine .. .. e oee s oeeoee 0t s 025 026

Strychnine .. .o e or eeoce tt 0 070 0 ?3

Tartaric Acid .. .o ee e e 028 030
Licorice.—

Stick, 4, 6, 8, 12 & 16 te Ib., 8 1h. 2 00
boxen”. i % “e"..c....‘ e o e 5 i
cme Licor ce Pe X s

lAJcorlce Lozenges, 1 and 6 1b. cans .. 1 50
HEAVY CHEMICALS:—

Bleaching Powder .. 1 50 2 40

Blue Vitriol : 0 054 0 07}

Brimstone ey w8 S . 200 25

Caustic Soda .. .o e oo oo 226 2 A0

Soda ASh .. .. co =o ee e e we e 150 250

Soda Bicarb .. .. e. es e oo oo e 175 220

‘Sal. Soda ve we se ss oo 080 085

~al. Soda (‘uncrn(rnted e e se 150 200
DYESTUFFS—

Archil, €CON... o0 <o oo oo oo oo e 027 OB

Cutch .. .. «v ce en oo se s e e 008

Ex. Logwood .. < «c oo ee ee oo

Chlp LOgWOOd .. .o oo oo oo oo e 1 7% 2 50

Indigo (Rengal) .. <o oo o eo oo 1501 kid

Indigo (Mudrnl) = s ws s OO VO

Gambicer .. 00°3 007}

Madder 009 0192

‘Bumac .. .. .. . 87 00 95 00

*Tin Crystals .. s os so NS0 085

timated at 71,000,000 qr.
is turning out larger, and although the re-
ports latterly are less favourable than

This year it

they were last month, it is reasonably
anticipated that the yield will not be
less than 75,000,000 gr.  Roumania had

disappointing c¢rops both in 1907 and

1908 in comparison with her  splendid
vield of 13,600,000 qr. in 1906, but this
vear has done better, and is  credited
meanwhile with a crop of 10,000,000 gr.
Austrin and  Hungary  unfortunately
mave both doae badly, and the Hungar-
an erop, one of the most important in
Ionrope, i< accounted 5,006,000 gr. Lo D,
S00.000 . short of last year. Boih
PBuloaria and France and Ttaly and the
Cnited Kinglom have Targer vields, but
there are smaller crops in Germany and
Spain. \ltozether, without going into
more detairls, the European erops (which,
however, in the ease ot Russia includes
Sibheria) may amount tooa total of 223,
TLO000 qr.. s compared with 218.045,-
000 qr. last year. We have a world
crop now being carnered nd about to
be warnered at the turn ol the year of
120,850,000 qr.. which s an increase of
about 145000600 qr. on the world crop
ol last year I'he world's consnmption
varies. but alwayvs on the up grade, with
the price of wheat, the condition  of
trade,  and  other circumstances. In
1906G-7. for instance, sayvs  the British
Trade Journal, it reached the high fig-
mre of 431,500,000 qr., and in the  fol-
lowing vear it dropped to 352,500,000 qr.
Last vear —that is to say. in the wheat
Vear now closing —the world consumed
not only the 106,495,000 qr. |n'mhl(~(-(l
during the vear, but also exhrusted the
roserve stocks.  The consumption. then,
must have been. or will be hefore the
senson’s accounts are closed. at  least
410,000,000 qr., and probably = great
deal more. Some place it at 415,000,000
qr.. an estimate that in the coming sea-
son the world will require 420,000,000
qr.. which is just about the estimate of
the new world erop.

FLOWERS  AS  FDHOD.

Most of us are apt to regard the arti-
choke as vegetable, whereas as a matter
of fact it appears upon our table as the
unopened flowers of a plant, says the
\ictoria Colonist. If they are left on
the plant  they eventually turn into
handsome  purple  blossoms. This state-
ment has reference to that species of

thistle known as the “glove artichoke.”

Dr. Johnson ealled the caaliflower “the
finest  flower in the garder.” This
statement  was aceurate, for when the
snowy “vegetables™ of that name are
sorved Lo us we see nothing more than
the unexpanded flowers of a variety of

cabbage.

Among other flowers that are eaten

wmay be mention»d cleves and  capers.

The first named are the immature blos-
soms of a plant of the myrtle order,
This takes
the form of a beautiful evergreen, some- -
times thirty or forty feet in height with
lovely ecrimson flowers. The buds are

growing in the Moluccas

CHARTERED ACCOUNTANTS, eote.

W. J. ROS

BARRIE, Ont.

| COLLINGWOOD c/o F. W. Churchill & Co
ORILLIA, c/o M. B. Tudhope, Barrister.

Chartered.

\dvertise in the

JOURNAL OF COMMERCE.
It will pay you.

Name of Article.

FISH—
Labrador Herrings ..

Green Cod, No. 1 ..
Green Cod, large ..
Green Cod, small ..
Salmon, half brls. ..
Boneless Fish..

Boneless Cod..

Herrings, boxes
FLOUR—

Seconds ..

Winter \Wheat Patents..
Straight Roller ..

Extras .. .
Rolled Oats ..
Cornmeal, brl.
Bran, in bags ..
Shorts, in bags ..
Mouillie s
Mixed Grades ..
FFARM PRODUCTS—
Butter—

Creamery .. .. ..
Creamery, Spring

Western Dairy .. ..
I'resh Rolls .. .. ..

Clhieese—

Finest Eastern
Eggs—

New Laid, No. 1 ..
New Laid, No. 2 ..
Selected .. .. ..

No. 2 Candled ..

Sundries—

Potatoes, per ba,

Beans—
Prime
Best hand plcked

GROCERIES—
Sugars—

PPowdered, in barrels

Branded Yello

Molasses, in barrels

Molasses in half barrels .. .. ..
Kvaporated Apples .. .. «c oo oo

New Haddies, boxes, per lb.

Labrador Herrings, half brls.
Mackerel, No. 1 pails .. ..

Salmon, brls., Lab. N'o
Salmon, British (olumbh brls.
Salmon, British Lolumbla, half brl!

Skinless Cod, case

Choice Spring Wheat Patents

Manuoon \lrnng Bu kr\ri

Straight bags .. .. ..

Townships dairy .. .. |

Manitoba Dairy .. .. .

Finest Western white ..
Finest Western, coloured

Strictly Fresh .. .. ..

No. 1 Candled .. .. ..

ag
Honey, White Clover. eomb
Ilcney, extracted .. .

Standard Granulated, barrels
Bags, 100 1 §o we_&e

Ex. Ground, in barrels
Ex. Ground in boxes .

Powdered, in boxes ..
Paris Lumps, in barrels .. .. ..
Paris Lum ln half barrels .. ..

Molasses, in pum-heons, Moutt.

WHOLESALE PRICES CURRENT.
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WHOLBSALE

Name of .

Raisins—

Bultanas .. .. .. .o
Loose Musc. .. .. ..
Layers, London .. ..
Con. Cluster .. .. .
Extra Desert.. .. ..
Royal Buckingham ..
Valencia, Selected ..
Valencia, Layers ..

Currants .. .. <. .«
Filatras .. .. .o oo
Patras .. .. .o oo oo
Vostizzas .. .. .. ..
Prunes, California ..
Prunes, French .. ..
Figs, in bags .. ..

Figs, new layers ..

Bosnia Prunes .. ..

Rice—

Btandard B. .. .. ..
Grade C .. .
Patna, per 100 lbl. o
Pot Bnrley, bag 98 1
Pearl Barley, per lb.
Tapioca, pearl, per |
Seed Tapioca v
Corn, 2 1b. tins .. ..
Peas, 2 lb. tins
Salmon, 4 dozen case
Tomatoes, per dozen
String Beans .. .. ..

Salt—

Windsor 1 lb., bags g
Windsor 8 l1b. 100 bag
Windsor 5 1b. 60 bags
Windsor 7 1b. 42 bags
Windsor 200 1b. .. .
Coarse delivered Mont;
Coarse delivered Mont
Butter Salt, bag, 200
Butter Salt, brls., 28(
Cheese Salt, bags, 200
Cheese Salt, brls,, 28

Coffees—

Beal brand, 2 lb. can
1 lb. cans

0ld Government—Javs

Pure Mocho .. .. ..

Pure Maracaibo .. ..

Pure Jamaica

Pure Santos ..

Fancy Rio

Pure Rio ..

Teas—

Young Hysons, comn
Young llysons, best
Japans .. e o
Congen .. ..

Ceylon ..

Indian ..

HARDWARE—

Antimony.. .. .. ..
Tin, Block, L. and I
Tin, Block, Straits, |
Tin, Strips, per lb.
Copper, Ingot, per

Cut Nail Schedule-

Jase price, per keg
40d, 50d, 60d and

Extras—-over and aba
Coil Chain—No. 6 ..
No. 5 .

No. 4 .

No. 8 .

Coil Chain No ’ﬁ
% R
7/. and

(ialvanized Staples-

100 1b. box, 1% to 1
Bright, 1% to 1% .

Calvanized Iron—

Queen’s Head, or equ
Comet, do., 28 gau

Iron Horse Shoes—

No. 2 and larger
No. 1 and smaller .
Bar Iron per 100 lbs
Am. Sheet Steel, 6 fi
Am. Sheet Steel 6 fi
Am. Sheet Steel, 6 f
Am. Sheet Steel, 6 f
Am. Sheet Steel, 6ft
Am. Sheet Steel, 6 f
Boiler plates, lron
Boiler plates, imn,
Hoop Iron, base for
Band Canadian 1 to
base of Band iron,
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WHOLBSALE PRICES CURRENT.

Name of Article. Wholesale.
Raisins— $ c 8
Bultanas .. .. ¢« co oo oo oo oo eo 008 011
Loose MUuSC. .. o oo oo oo oo oo oo 009 0 10
Layers, London .. . oo oo e oo 000 220
Con. Cluster .. .. «. ec os oo se 000 220
Extra Desert.. .. .. . e 000 240
Royal Buckinghnm e e e ° 29
Valencia, Selected .. ¢ oo o oo oo 0 (5} 0 06
Valencia, Layers .. o. oo oo oo oo 006 0 06}
Currants .. .. <« o oo o <o oo oo 0 06} 007
Filatras .. .. oo oo oo oo oo oo oo 0 00.
Patras .. oo so oo oo oo oo oo 0o oo 007 008
Vostizzas .. .. cc oo oo oo oo oo oo 0 08}
Prunes, California .. .. ec oo oo oo 007 0 0
Prunes, French .. .. .. 008 010
Figs, in bags .. .. 005 006
Figs, new layers .. 0074 011
Bosnia Prunes .. .. 0 074

Rice—
Btandard B. es oo oo ee 295 81b
Grade C .. . ee ee 285 805
Patna, per 100 1be e e 56 425 435
Pot Bnrley, bag 98 lbs. .. 200 225
Pearl Barley, per lb. .. .. 0 031 0 04
Tapioca, pearl, per lb. .. 0 06
Seed Inpwu s we ww e 005 006
Corn, 2 lb. tins .. .. .o .o 080 100
Peas, 2 1b. ting .. .. «c ec oo oo 095 145
Salmon, 4 dozen CA8€ .. <o oo so oo 095 205
Tomatoes, per dozZem «. «o oo o so 090 0 95
String Beans .. .. .. «c ¢o oo oo oo 080 085
Salt— 1o
Windsor 1 lb., bags gross .. oo oo 1 50
Windsor 8 l1b. 100 bags in bri. .. .. 3 00
Windsor 5 lb. 60 bags .. .. .. 2 90
Windsor 7 1b. 42 bags .. .. 2 80
Windsor 200 1b. .. ce ss ee s 116
Coarse delivered Montreal 1 bag .. .. 0 60
Coarse delivered Montreal 5 bags.. .. 0 574
Butter Salt, bag, 200 1bs. .. .o oo <o 166
Butter Salt, brls., 280 lbs. .. .. .. 210
Cheese Salt, bags, 200 1bs. <. oo oo oo 1 66
Cheese Salt, brls,, 280 1bs. .. .. .. 210
Coffees—
Beal brand, 2 lb. cans .. «o oo oo oo 0 32
1 1b. cans .. <o oo oo o 033
0ld Government—Java .. ec oo oo oo 031
Pure Mocho .. .. ¢o oo oo oo oo oo 0 24
Pure Maracaibo .. .c «o ¢s s oo oo 018
Pure Jamaica .. .. «¢ so o oo oo 0 174
Pure Santos .. ce os se so se 0174
Fancy Ri2 .. v co eo oo oo oo oo 016
Pure RiO .. <o co oo oo oo oo oo oo 0156
Teas—

Young Hysons, common .. s e« 018 028

Young llj,sons, best grade .« ee ee 032 036

Japans .. « oo oo oo 022 040

CONZOU th ve ee ae ss s oo as oo oo 021 035

Ceylon .. vv wi er ee e ee ee ee e 022 035

INdI&N .. o os oo os se sa oo oo e 022 03D

HARDWARE—

Antimony.. <. o eo se ss se se s 0 10

Tin, Block L and E. per In. .. .. 0 32

Tin, Block, Straits, per lb. .. .. <. 0 38

'lln, Strips, per 1b. .. «o e ee oo

Copper, Ingot, per lb. .. <o <o oo 018 021

Cut Nail Schedule—

jase price, per keg .o o 240 Base

40d, 50d, #0d and A)d anls o

Extras—-over and above "s0d .. .. 3

Coil Chain—No. 6 .. . 0 094
No. 5 .. 0 09}
No. 4 .. .. 0 074
No. 8 .. . 063
34 inch .. .. (i'g
5-16 inch .. .. 25
3¢ inch L

7-16 mch“.. ’
Coil Chain No ’ﬁ .

% PR
7/. and 1 inch .. .

RN WWERRETOD
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&

(ialvanized Staples—
100 1h. box, 1% to 1%
Bright, 11 to 1% .. «¢ oo o=

ee 00 se se e 285

oo oo
Calvanized Iron—

Queen’s Head, or equal gauge 28 ..

Comet, do., 28 gaUGe .. «c o oo gég :i"g

Iron Horse Shoes—
No. 2 and larger .. .o o oo oo oo 3 50
No. 1 and smaller .. .. e oo oo oo 875
Bar Iron per 100 1bs. .. o oo oo & 180
Am. Sheet Steel, 6 ft. x 2% ft., 18.. 2 10
Am. Sheet Steel 6 ft. x 2% ft., 20. 2 40
Am. Sheet Steel, 6 ft. x 23 ft., 22.. 245
Am. Sheet Steel, 6 ft. x 2% ft., 24.. 2 45
Am. Sheet Steel, 6. x 2l ft., 26.. 2 56
Am. Sheet Steel, 6 ft. x 214 ft., 28.. 2 70
Boiler plates, iron, % inch .. .. .. 2 50
Boiler plates, iron, 3-16 inch .. . 2 50
Hoop Iron, base for 2 in. and hrgcr 2 95
Band Canadian 1 to 6 in., 30c; over

base of Band iron, smaller size .. 185

tirst light coloured, then green, and fin-
ally red. At this stage they are gather-
ed and dried. The diminutive round
knob in the centre of the clove is the
unexpanded crimson blossom.

Capers, those familiar trimmings for
mutton and other meat dishes, are the
unopened flowers of a bramble-like shrub
that grows on the shores of the Mediter-
ranean Sea.  The traihng plant shows
handsome pinkish-white with
long tassels of stamens. The youngest
and tenderest of the buds form the fin-
esy capers, As
they flower they become superfine, capu-
cin, and capot capers.

flowers

known as nonpareil.

made the
served with a
Another flower,
lily, contributes in a more solid
to the menu in certain parts of

There the dried flowers of a

The chrysanthemum is now
basis of a dainty salad,
sauce made of cream.
the
form
China.

particular species of lily are highly es- '

teemed as a relish with meats, especial-
ly pork. At Chinkiang, on the
these lily flowers account for nearly one-
of the value of the exports.

Yangtse,

fourteenth

CUBA'S TOBACCO CROP.

Lhe tobacco crop for Cuba for 1908
was valued at $42,321,306, showing a
slight decline as compared with 1907,
the number of bales being 563,059. The
value of tobacco exported is given a8

$31,006,921. The remainder, $11,056,380,
represents home consumption.  Of the
exports, leaf tobacco amounted to $18,-
354,420; cigars, $12,275,040; cigarettes,
$295,883; and picadura or leaf cut, $131,-
The year 1908 showed a gain of
from
with
had

576.
11, per cent in exports of cigars
the port of Havana as compared
1907 . The United States, which

held first place in consumption of the

article, fell to second place, Great Bri-
tain first. The following
shows the comparison between the years

taking table

1908 and 1907 in the exports of cigars
to the principal countries:—

1908. 1907.
Great Britain. 70,677,528

56,699,274
U.S. .. .. .. .. 47,550,742 ]

23,205,411

Germany 24,183,131

France. . 11,418,782 10,638,875

Canada 7,084,020 10,271,013

Australia 6,906,042 4,261,173
‘The six principal countries receiving

Havana pure leaf compared as follows:

— United States, 236,849 bales in 1908,
as compared with 180,274 in 1907; Ger-
many 51,590, as compared with 5,945;

Spain 18,720, as compared with 2,950
Austria, 6,901, as compared with 2,930;
Argentine 6,555, as compared with 1,671;
and Canada 3,563, as compared with 3,
361. The tobacco producing provinces
and their output in bales for the year
Vuelta Abajo 261,095; Semivuelta
25,024; Partidos, 64,360; Matanzas 445;
Remedios 194,929; Puerto Principe 5,
228; Santiago de Cuba 12,878; a total of
563,059 bales as compared with 440,745
in 1907.

were:

WHOLESALE PRICES CURRENT.

Name of Article.

Wholesase

Canada Plates—

Full polish .. .. .. os 58 ee s

Ordinary, 52 sheets.. .. .. .. .. ..

Ordinary, 60 sheets .. ..

Ordinary, 76 sheets .. ..

Black Iron Pipe, % inch
8% inch .. .. .. ..
1% inch .. .. .. ..
% inch .. .. .. ..
1 inch .. .. .. ..
1% inch .. .. .. ..
1% inch .. .. .. ..
2 inch .. .. .. ..

Per 100 feet net.—

2 inch .. .. ..
Steel, cast per lb., Rlack Diamond ..
Steel, Spring, 100 1bs... .. .. .0 oo
Steel Tire, 100 lbs .. . Ve o e
Steel, Sleigh shoe, 100 be. .. o0 oL
Steel, Toe Calk .. «c co oo oo oo
Steel, Machinery .. .. .. «. .. ..
Steel, Harrow Tooth .. .. .. .. ..

Tin Plates—

1C Coke, 14 x 20 .. .. .
1C Charcoal, 14 x 20 .. .
1X Charcoal .. . os o
Terne Plate 1C, 20 x 28 ce ee ee oo
Russian Sheet Iron.. .. .
Lion & Crown, tinned uhem .
22 and 24-gauge, case lots .. .. ..
26 BAURE i v as ww as s ee ¥e we
Lead: Pig, per 100 lbs. .. .. .

Sheet

Shot, 100 Ibs., 750 less 25 pe'r cex'n..

Lead Pipe, per 100 lbs. .. . o
Zince—

Spelter, per 100 1bs. .. .. .. oo oo
Sheet zine .. .. e e s eie €
Black Sheef Iron, per 100 1bs.—

8 to 10 gauge .. .. e os oo oo oo
18 to 20 ZAURE .. o. oo oo o0 oo oo

22 to 24 gauge ..

26 gauge ee se se es e ee ee

28 BAURE .o ov oo oo e es ws ee e
Wire—

Plain galvanized, No. 8 .. .. .. ..
do do No. 6, 7, 8 .c e e
do do No. 9 .. <0 oo o
do do No. 10 s oo e
do do No. 11 .. ¢o oo o
do do N.12 o we 0o o
do do No. 18 .. .. ..
do do No. 14
do do No. 156
do do No. 16

Barbed Wire.. .. .. .. .o

Spring Wire, per 100, 1.25 ..

Net extra.

Iron and Steel Wire, plain, 6 to 9 ..

ROPE—
Sisal, base .. §
do 7-16 and up .
do % .. Pl
do 3-16 o oe e
Manilla, 7-16 and larger o5

o 88 .. .. .. oo oo we

do % to 5-16 .. oo e se s

Lath YATN .. «e o s oo o6 os o8 ss
WIRE NAILS—

2d extra

2d f extra ..

3d extra.. .. .

4d and 5d extra

6d and 7d extra

8d and 9d extra .. o TR i

10d and 12d extra .. .. .. .. ..

16d and 20d extra... S e
and 60d extra .. .. co o0 oo .o

Bage .. ve w6 ediee we me emoime es ae

BUILDING PAPER—

Dry Sheeting, roll .. .. .. ..
Tarred Sheeting, roll .. ..
HIDES—

Montreal Green Hides—
Montreal, No. 1 ..
Montreal, No. 2 .
Montreal, No. 38 ..
Tanners pay $1 extn lor lorted cured

and inspected..

Shecpsking .. ... «. ..

ClPS .. eo eo oo oo oo on oo so oo
Lambsking .. .. .o oo 20 oo eein o
Calfskins, No. 1 .. .. .. .o

do No. 2......

Horgse Hides ..
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No. 2,

Blaughter, No. 1 oo se o0

Light,
Light, No. £ .. ..
Harness .. .. . e+ oo oo o°
Upper, heavy .. oo oo oo
Upper, light .. <o eo e
Grained Upper ..
Bcotch Grain .. ..
Kip Skins, French
English .. i
QCanada Kid .. .. oo oo oo
Hemlock Calf .. <. oo oo ee
Hemlock,

es eo eo

medium nnd henvy .o oo

Light <o oo oo oo oo o=

French Calf . ve se ee
Bplits, light and’ medlum ce ee oe

Bplits, heavy .
gplits, small .. .. ..
Leather Board, Canada .. ..
Enamelled Cow, per ft.

Pebble Grain .. .. oo oo oo
Glove Grain .. <o oo oo o
Box Calf
Brush ((ow) Kld o wE o

Buft . e s s es s ee
Ruuetts. llght ve oo se e se oo
Russetts, heavy .. eo oo oo oo oo
Russetts, No. 2 .. oo oo oo oo oo
Russetts’ Saddlers’, . e
Imt. French Calf e oo

FEnglish Oak, 1b. .o oo oo
Dongola,, extra .. .. oo

Dongola, No. 1 .. o o oe oo oo

Dongola, ordinary .. .. e -e
Coloured Pebbles .. .. «c ¢

Coloured Calf .. .. oo oo oo oo

LUMBER—

8 Inch Pine (Face Measure) ..
8 Inch Spruce (Board Measure)
1 Inch Pine (Board Measure)
1 Inch Spruce (Board Measure)
1 Inch Spruce (T. and G.) ..
1 Inch and G.). ..
¢x3, 3x3 and
. 3x3 and 8x4 I’lne (BM)
13 Spruce, Roofing (B.M.) .
11, Spruce Flooring (B. M)
1% Spruce (T. and G.) e e
1% Pine (T. and G.)..

1 Pine (L. and G.) (V XB)
Laths (per 1,000) ..

Pine (T.

MATCHES —
Te‘lvgr;\ph, case ..
Telephone,
Tiger, p

King

Head Light .. ..
Eagle Parlor 200's
Silent, 200's ..

do, 500's ..
Little Comet ..

OILS

Cod Oil ..
S. R. lale
Straw Seal ..
Cod Liver Oil,
Cod  Liver Oil,
Castor Oil .
Castor  Oil,
Lard Oil

Q(:ul”.
Nitd.,
\Jnrwu,l an

hurrels .

TAW .o oo so 5o w0

Linseed,

Linseed, boiled .. ..

Qlive, pure P T
Olive, extra, qt., per case ..

nett

Turpentine, v
per znllon

Wood Almhol

PETROLEUM—
Acme Prime White per gal.
Acme Water \Yhite, per
Astral, per gal. o
Benzine, per gal.
Gasoline per gal.

GLASS—
First break, 50 feet ..
Second Break, 50 feet
First RBreak, 100 feet
Second Break, 100 feet
Third Break

Fourth Break o

PAINTS, &c.—

Lead, pure, 50 to 100 Ibs.
Do. No. 1 .. o0 o0 o0 oo
Do. No. 2 o we aw
Do. No. 3 .. ..

Pure Mixed, gal. e e

White lead, dry E we e we

Red lead .. s se ee se ee

Venetiun Red English -
Yellow Ochre, French .. ..
Whiting, ordinary .. .. ..
Whiting, Guilders’ .. .. ..
Whiting, Paris Gilders’

English Cement, cask

Belgian Cement .. .. .. ..
@German Cement .. .. . ..
United States Cement o
Fire Bricks, per 1,000 .. ..
Fire Clay.
Rosin, 280 1! 8, gross.

3x4 Spruce (B. M.

gal. ..

kegs

200 1b. pkgs. .. .. ..

(I

coo @

Wholesale
c $c
27 028
23} 0 254
25 027
27 028
25 027
30 0 34
38 0 dv
38 0 40
38 0 40
36 0 38
66 0 70
50 0 60
50 0 60
70 0 70
00 000
95 126
23 026
23 02
18 020
06 010
16 018
13 016
13 015
18 0 22
00 000
14 017
40 045
30 0385
30 038
00 900
65 076
35 045
38 0 42
20 02
14 016
15 017
17 02
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BANK OF MONTREAL.

NOTICE is hereby given that a Divi- |

dend of L'wo-and-One-llalf Per Cent up
on the paid-up Capital Stock « of this In-
suitution has been declared for the cur-
rent Quarter, and that the same will be
'ayable at its Banking House in this
Uiy, and at its Branches, on and after
W ednesday, the First Day of December
next, to Shareholders of record of 15th
November.

The Annual General Mecting of “the
Shareholders will be held at the Bank-
ing House of the Institution on Monday,
the Sixth Day of Deeember next.

taken at NOON.

The chair to be

By order of the Board,

E. S. CLOUSTONXN,
(icuneral Manager.

Montreal, 22nd October, 1909.

SYNOPSIS OF CANADIAN NORTH-
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin-
lon Lands in Manitoba, Saskatchewan,
and Alberta, excepting S and 26, not re-
served, may be homesteaded by any per-
son who is the sole head of a family, or
any male over 18 years of age, to the ex-
tent of one-quarter section of 160 acres

more or less.

Application for entry must be made in
person by the applicant at a Dominion
Lands Agency or Sub-agency for the dis-
triet in which the land is situate. Entry
by proxy may, however, be made at any
the fa-
ther, mother, son, daughter, brother or
sister of an intemding homesteader.

\geney, on certain conditions by

DUTIES: —(1) At least months’
residence upon and cultivation of the
land in each year for three years.

8ix

(2) A homesteader may, ¥ he so de-
sides, perform the required residence du-
ties by living on farming land owned
not less than eighty (80)
acres in extent, in the vicinity of his
nomestead. He may also do so by liv-
mg with father or mother, on certain con-
ditions.  Joint ownership in land will not
meet this requirement.

solely by him,

(3) A hemesteader imtending to per-
form his residemce duties in accordance
with the above while living with parents
or on farming land owned b5 himself
must notify the Agent for the dist.rict of
such intention. '

W. W. CORY,
Deputy of the Minister of the Interier.

N.B. — Unauthorized publication of
this advertisement will not paid for.
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WHOLESALE PRICES CURRENT.

I
Name of Article. Wholesale

e

»
<)

Glue—

Demestic Broken Sheet. ..
French Casks .. .. «c oo oo oo oo
French, barrels .. .. .. oo oo oo
American White, barrels. .. .o -
Coopers’ Glue .. .. o o
Brunswick Green .. .. ec oo co oo
French Imperial Green .. o5
Ne. 1 Furniture Varnish, per g:l.
a Furniture Varnish, per gal. ..
Brown Japan .. .. es se es e e
Black Japan .. <. .o e«
Orange Shellac, No. 1 .. ..
Orange Shellac, pure.. .. -
White Shellac .. o
Putty, bulk, 100 lb blrrel o
Putty, in bladders, .. .. <. -
Kalsomine 5 1b. pkgs. .. «c oo ¢

—_-—aPRKOCODOCOOOO OO
~3 o
SR
Cm-RINOCOOOO000 ©0

Paris Green. .0 b. Montreal—

Bris. 600 1b8. .. cvuveseivaruennenes 0 lg)
100 1h. lots Drums. 50 1bs 017
100 1b. lots Pkgs. 11b.. 8 113

100 1b. lots Tins, 1 1b..
WOOL—
Canadian Washed F'le-ce s e ow

North-West .. .. os e
Buenos AYTe8 .. .. «o oo o oo

cocooo
~
5
coocococ
-
=]

Natal, ETeasy .. .. ec oo oo oo oo 00 20

Cape, greasy .. o @ B Tem e 18 20

Australian, grensy v —we—GE 8 o 00 00

WINES, LIQUORS, ETC.—

Ale—

English, qts. . 240 270

English, pts. . . 150 170

Canadian, pts. .. .. .o o oo 085 15C
Perter—

Dublin Stout, qts. .. .« .o o .o )]

Dublin Stout, pts. .. .« o+ « o 1 éﬂ ? ;3

Canadian Stout, pts. .. .. .. =« 160 165

Tager Beer, U.8. .. .. o0 .o o 125 140

Lager, Canadian .. . <o oo oo 080 140
Spirits, Canadian—per gal. -

Alcohol 65, O.P. .. .. .. .« 470 4 ¢80

Spirits, 50, O.P. .. .. .. .. .. 425 4 ;5

Spirits. 26 U.P. .. .. .. .o .o 230 250

Club Rye, U.P. & ee we 400 400

Rye W hiskey, ord gal e s e 230 2 30
Ports—

Tarragona .. .. «s eo oo so o o=

OPOTBOS ..ttt v iee e eaananns ; &J) (ri g?)
Sherries—

Diez HErmMANOS. . .. .covvuviererionenns

Other Brands .. .. «¢ co oo oo -o (1, :2 ‘Js %
Clarets—

MEAOE, vsiorawan snanares s s o 22 275

St. Julien e .o 400 500

Champagnes—
Piper HeldsieCk «.vciveeiacinniaisniias 2 k
Cardinal & (i€ ... ivevereaeacneenes 150 4 %
R Brandies—

febard; gal; i susnvismsnnvavesaneene 37 700
Richard 20 years flute 12 qts in case ' 16 00
Richard; Medecingli., o sves s omis oo 14 50
Richard V,S.0.P., 12 qts. e 12 25
Richard V.0., 12 qts. .. .. .. . 9 00
o Slclotch Whiskeys—

ullock Lade, G.L.cceceeeecanivenrecas on
Kilmarnock .. .. .. .. .. ]g 3‘8 }8 gg
Usher’'s 0.V.G. .. .. .. . 900 950
Dewars......ooiiiiiiiiiiannes -+ 9251500
Mitchells Glenogie, 12 qts. « we " 8 00

do Special Reserve 12 qts. .. .. 9 00

do Extra Special, 12 gts... .. - 9 50

do Finest Old Scotch, 12 qts... 12

Irish Whiskey—
Mitchell Cruiskeen LAWD. . ..cc.cuvee -« 85012
Power’s, Qt8. .. o oo oo oo s oo 102510
Jameson’s, qt8. .. .. «o s eo o 9501100
Bushmill’8 .. oo oo oo oo oo oo oo 950 10 50
Burke’s .. .. ee oo 80011 50
Angostura Bitters, per 9 dor .. .. 14 00 15 00

Gin—
Canadian green, cases .. .. .o -« 000 585
London DIy .. ¢ oo oo oo oo oo 725 8 00
Plymouth .. .. o0 oo o0 a0 ee oo 900 950
Ginger Ale, Belfast, doz. .. .. .o 180 140
Soda water, imports, doz. .. . 130 140
Apollinaris, 50 qts. .. .. .. e 720 75

Canadian

Insura

Name of

British American
Canada Life

Confederation Li
Western Assuranc
Guarantee Co. o

BR1LISH AND
Quotations on tl

250,000
450,000
220,000
100.000
205,000
100,000
10,000
169,996
10,000
200,000
67,000
200,000
50,000
160,000
100,000
20.600
245,640 &
35,862
100,650
10,000
10,000
50,000
110,000
800,000
44,000
53,76
100,000
200,000
689,220 £
261,258
260,037

240,000
48,000
100,000
66,400
111,314

10s. per sl
10s. per st
bs.

1%

60

10s.

18%

12%

10

10

16 2-3

2

16s.

6s 6d per s

17s 6d per
90

20

32

15

40s. per sl
6

86s 6d per

87%
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WE MAKE HIGH GRADE FAMILY

Sewing

We Can Intercst You.

CHICAGO, ILLINOIS.
8@~ ALL MACIIINES FOR

Foley & Willi ams Mig.

FACTORY and GENERAL OFFICEs

Machines

FOR THE MERCHANT’S TRADE.

Write us for Prices and Terms.

Co.

CAN-

ADA SHIPPED DUTY PAID FROM
UUK WAREHOUSE AT GUELPH,

ONTARIO.
Address all Correspondence to Chi-
cago, Illinois.
Canadian lnsurance Companies.—Stocks and Bonds.— Montreal Quotations, Nov. 9, 1909. SECURITIES. 5‘(’,:1.“937)
No Last Share Amount Canada British Columbia,
Name of Compamy. Dividend paid per | quotations 1917, 4 c ve ee ee ee ee| 101 108
m pamy. Shares per year. par value. | gy o b per ct. 1941, 3%;;.2. s ou we| 86 88
Canada, 4 per cem Ionn 1910 100§ 1014
8 per cent loan, 1938 .. 92 93
British American Fire md Marlne ..| 16,000 |8}—6 mos. 850 360 97 Insc. Sh. oo 55 a0 &N 99 100
Canada Life .. . .. ..| 2,500 | 4—6 mos. 400 400 160 214 p.c. loan, ‘1947 L 79 81
Confederation Life ee e 10,000 | 74—6 mos. 100 10 271 Manitoba, 1910, 6 p.C. .. .. 100 102
Western Assurance . ..| 25000 | 5—6 mos. 40 20 20
Quarantee Co. of North America ..| 13,872 | 2—3 moa. 50 50 160
Shs RAILWAY AND OTHER STOCKS
BRILISH AND FUREIGN INSURANCE COMPANIES.—
Quotations on the London Market. Market value per pound. Oct, 30; 1908 Quebec Province, 1987, 8 pec... .. Rl
1928 P-Ce oo oo
= 100 Atlantic & Nth. West 5 p.c. zu.l 116 iis
250,00 108.. per &b Alffanee . Assur. 20 21- 5 1st M. Bonds .. .
HU, 000 0s. per sh Alliance Assur... 5 114 M 10 Buffalo & Lake Huron £10 lhr 13 13}
450,000 10s. per sh. Do. (New) .. 1 1 12} 13 do. 5% p.c. bonds 135 187
220,000 bs. Atlas Fire & Life 10 248 51 by} c.ngucnern";; G(I:Jvct M B.d.l .I.nt
00000 17 British Law Fire, Life. .. 10 1 4 . Canadian Pacific, $100 .. .. :32: {85,"
: ‘ Do. 5 p.c. bonds .. .. .| o t
205,000 60 Commercial Union .. . 10 1 16} 163 Do. 4 p.c. deb. stock .. .. }é‘ 1084
100,006 ” : S i Do. 4 p.c. pref. stock .. | 30 104
,000 10s. Employers’ Liability 10 2 10 11 Algoma b p.c. bonds.. 116 | 18
10,000 18% Equity & Law .. .. .o o0 o 100 6 293 231
169,996 12% Gen. Accident, Fire & Life .. 5 1% 2 21 Gnnld ’I‘;;mk Georg'mn. Bay,&c
3 if ( ~1 T
10,000 10 General Life .. .. <o o0 o0 o0 100 b 71 71 100 Grand Trunk of Can. ord. steck| 21 m
200,000 10 Guardian o @ we o e s 10 5 10§ 11 1% %:d eqn{np ml;(: bds. 6 p.c.| 115 | 117
t t . R
67,000 16 2-3 Indemnity Mar .. o W e 15 3 &) 9 100 2nd. prgrels Oectcr(:k5 .’ic.. ae 1333 123,
200,00 9 aw Guardian T cide 0 i . | 100 3rd pref. stock .. . .| 50 | 51
{{ 0 Law Guardian Trust & Accident 1 1 7 5 dis 100 § p.c. perp. deb. utock 106 1310
50,000 16s. Law Life .. .. o0 o0 oo oo o 20 20 194 20 133 4‘p.c. perp. deb. stock 101 102
_ - 1 > W h: 5 O oo | 19
150,000 - 6s 6d per sh. Law Union & Crown .. .. 10 128 B} 6 100 &rex:)tr C::;g;n S:ga";:t !51[ ps('p c }68 1133
100,000 . Legal Insurance. s e 5 1 1116 3-16 100 Montreal & Chnmplaln § p.c. 1st
mtg. bonds ..
20,000  17s 6d per sh. Legal & General Life .. .. .. 50 8 17 174 Nor. of Canada, 4 pc delb ltb%c.k 101 | 108
. Ci b |
245,640 £ 90 Liverpool, London & Globe .. St. 2 454 464 10 Que(l,)ec& ém’4 gcp ([:)gnds:' 1'::; mtg. 13 }g:
35,82 20 London. .. +v ev ee ee oo oe % 12% 19 50 100 Well,, Gfey & Bruce, 1 p.c: bds.
lst mortg. .{ 118 116
100,650 32 London & Lancashire Fire. 25 2% 23 24 100 St. Law. & ott. 4 pc ‘bonds .| 100 102
10,000 15 London & Lancashire Life. .. 10 2 7} 74
10,000  40s. per sh.  Marine. .. .. .. .. e 25 4% 374 38 Municipal Loans.
50,000 6 Merchants’ M. L. co o0 £ 10 215 24 2 {gg glltty ol‘h&nd 0!;:. st pri. 5p.e.(... .| ...
o ontreal, sta 5 p.c...| 102
110,000 86s 6d per sh. North British & Mercantile .. 25 6% 404 114 100 Cit; of Ottawa, red. 1‘518 4’,§p P c 102 {3:
. o 100 City of Quebeéc. 3 p. ¢. 1937 ........ 84} | 85
800,000 87% Northern .. se e so oo oo o 10 1 84 9: redeem, 1028, & pe. w ii| 100 102'
4,000 258, Norwich Union Fire .. .. .. 25 8 30 31 100 City of Toronto, 4 pc 1922-28| 99 | 101
. . : 81 p.c., 1929.. o ws| ‘92 94
53,/76 30 Phoenix 50 6 334 314 6 p.c. gen. con. deh "no.m 107 109
¢ | 3 4 p.c. stg. bonds .. 9 (101
00, s cu wE e 8
1 0 20 Railway Passen. 10 2 81 84 100 Clty of Winnipeg deb. 1914, ipc 104 |106
200,000 35 Rock Life .. . 6 % 4 14 Deb. script., 1907, 6 p.c. ..| 100 | 102
689,220£ 9 Royal Exc. ! St. 100 186 191
261,258 66 2 Royal Insurance.. o 10 1% 25} 26} Miscellaneous Companies.
260,037 17% Scot. Union & Nal. “A” .. 20 1 33 3 100 Canada Compan ee| 27 | 81
N s 100 Canada North- est Land Co. ..| 84 86
17% Do; “B'% 10 8% 100 Hudson Bay .. .. .. <. <o <o 9 96
240,00 10s. per sh Sun Fire.. . 10 10s 124 13
48,000 10 23 Buit LiE w5 v o5 i 5o 9 .10 % 19 194 Banka.
100,000 20 Thames & Mer. Marine é 20 2 6} 7 Bank of British North America..| 76 76
R . Bank of Montreal .. ..| 289 | 240
65,400 13 Union Mar., Life .. .. .. .. 20 2% 61 7 Canadian Bank of Commerce. .. £19% | €191
111,314 50 Yorkshire Fire & Tife .. .. s 5 % 5 54
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JOHN L. BLAIKIE.

1908k
TOTAL CASH INCOME.. .. «c oo co oo oo

. $1,897,078.28

North American Life Assurance Co.

L. GULUDMAN, A.1.A., ¥.C.A.,
Managing Director.

President.
emden TOTAL ABSEIS .o o co oe oo oo - 9,590,638.09
£ GURNEY, J. K. OSBORNE NET SUKPLUS to POLICYHOLDERS . .. .. 876,214.15 w. B. 'AYLUR, B.A., LL.B.
Vice-Presidents. PAYMENTS TO POLICYHOLDERS.. .. .. 654,991.05 Secretary.
Toronto.

Home Offlce, — — —

The Prudential

1s constantly extending its field of operations.  There || \wANTED.—Commercial Travellers for
are unhinnted opportunities to-day for men of ability

anl energy. to succeed with us. a profitable side-line required by all

Tre Prudential

mvites you to write for particulars of an agency

business men ; no samples. Address,

in confidence, A.B.C., P.O. Box 603,
contract,
The PRUDENTIAL INSURANCE COMPANY OF AMERICA |
Stock Company by the State of New Jersey.

Home Office, NEWARK, N.J. ||

Montreal.

Incorporated as a

JOHN F. DRYDEN. Pres.

—_——_——

PERPETUAL CALENDAR

October

1909

Fri Sat SUN Mon Tue Wed Thu
1909

November

Mohﬁ Tue Wed Thu Fri Sat SUN

15 16 17 18 19 20 21
22 23 24 <25 26 27 - 28

29 30 31

yunuary, March, May, July, August, October, December, 31 Days. April, June, September, November, 30 Daye.

The Foe

HEAD O]

Capital and Ass
Total Insurance
Paid Policyholde

™

H. RUSSELL

G<s
Be

I@e Manu
He

I'he use of tl

To THE




>0.

¥.C.A.,

, LL.B.

llers for
d by all
Address,

Box 005,

30 Daye.
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INSURANCE.

The Federal Life “company

HEAD OFFICE, HAMILTON, CANADA.
Capital and Assets .. .. .. .. .. .. .. .. .. $ 4,184,856.65
Total Insurance in force ate fere $20,128,400.61
Paid Policyholders in 1908.. .. .. .. .. .. .. § 303,743.23

Most Desirable Pelicy Contracts.
DAVID DEXTER.
President and Managing Director.
H. RUSSELL POPHAM,
Manager Montreal District.

INSULANUE.

BRITISH AMERICA Assurance Company
HEAD OFFICE .. .. .. .. .. TORONTO.

BOARD . DIRECTORS:—Hon. Geo. A. Cox, President; W.
R. Bro«) and John Hoskin, K.C., LL.D., Vice- Presidents;
Robt. Bickerdike, M.P.; E. W. Cox; D. B. Hanna; Alex.
Laird; Z. A. Lash, K.C.; W. B. Meikle; Geo. A. Morrow;
Augustus Myers; Frederic Nicholls; James Kerr Osborne;
Sir Henry M. Pellatt; E. R. Wood.

W. B. MEIKLE, Gen. Man. P. . SIMS, Sccretary.
WAPITAL i ww ww w3 53 35 wm we g3 ww o $1,400.000.00
ASSETS: .. o5 v 55 55 56 5% 88 @9 88 o=y 2,046,924.17
TLOSSES PAID SINCE ORGANIZATION .. 32.690.162.01

Get the
Best ..

Do not place your insurance
policy until you have learned
all about the Guaranteed In
vestment Plan offered by

I@g Manufacturers Life Insurance Comnanv
Head Office, - TORONTO.

Subscription

Order Form

SUBSCRIPTION

THE CANADIAN

Journal of Commerce

M. S. FOLEY, Editor and Proprietor.

UN'“N MUTUA LIFE INSURANCE CO., Portland, Me.
FRED. E. RICHARDS, PRE®IDENTY
Accepted value of Canadian Securities, held by Federal
Government for protection of policyholders, $1,206,576.

% PAll policies issued with Annval Dividends on payment of second
v year's annual premivm.
Exceptional openings for Agents, Province of Quebec and Eastern Ontario.

Apply to Walter 1. Joseph, Mgr., 151 St. James 8t., Moutreal.

Metropolitan Life Insurance
Company, of New York. {i%y,

ASSELS - -c-ccccecesiiticitieteticiaonns $236,927.000
Policies in Force on Decembsr 3ist,

(D08 - ississsiacssssasuscssansussss 9,969 000
In 1908 it issued in Canada insuran-

Ce fOPr - -t ccreeiiciieittiictccicnne $16,812,000

It has deposited with the Dominion
Gnvernment exclusively for Can-
AQIANS:ceevrrerrerescanccanitiocinanas $ 5,500,000
There are over 300.000 Canadians insured in the

~ METROPOLITAN.

Subscription

Order Form

ORDER FORM

To THE JOURNAL OF COMMERCE.

I'he use of this form will ensure a copy of the “«JOURNAL OF COMMERCE” bemmg torwarded every week to any part
of Canada, U. 8., ete.

18 HospiTal. STREET, MONTREAL

Please send me the “ JourNAL oF COMMERCE,” for one year, commencing

for which [ agree to pay $3.00 on demand.

Address

NOTE.—Subscribers may change the address to which they desire the ‘ Journal of Comnmerce ™ to be sent as often as they wish.
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Excellent Site for
a First-class

Suburban and Summer Hotel

For Saie at Vaudreulil

Formerly known as Lothbiniere Point
Ou the line of the Grand Trunk and Canadiar
Pacific : fronting on the St. Lawrence : clear stream
on one side with shelter for Boats above and below
the Falls. Also two islands adjoining. Ares in all
about 44 acres.

APPLY TO THE OWNER,
M. S. FOLEY.
@i YeR AND PROPRIETOR
" JOURNAL OF COMMERCE,"’
MONTREAL

| Waterloo Mutual Fire Ins. Co.

GONFEDERATION LIFE

ASSOCIATION
HEAD OFFICE, TORONTO.

EXTENDED INSURANCE
CASH VALUE

PAID-UP POLICY

CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLICY

e
INSURANCE COMPANY

Canada Branch: Head Office, Montreal.

WRITE FOR PARTICULARS
Fstablished in 1863.
HEAD OFFICK WATERLOO, ONT.

Total Assets 31st Dec  905............ §564,568.27
Policies in force in Western Ontario over 30,000.00

GEORGE RANDALL, WM. SNIDER, A.
President. Vice-President. A

T. L. Armstrong,
R. Thomas Orr,

MONTREAL OFFICE!
207 ST. JAMES STREKLT,

E. LAWSON, .. .. . Manager.
P. Raymond, Gen. Agt., French Dept.

Frank Haight,
Manuger.

[nspectors.

PROPERTY

e property at the junction of the Ottawa aud the

Lo et overs, some 25 miles west of Montreal, within casy

reste oy

pivatonoervals day and mght in 40 ninutes s

e current between the mainland and one of the islands

Swo radlroads (general and suburban service, at fre-

FOR SALE.

St. The place was anciently known as “Lotbiniere Pointe,” but
has been re-named by the owner “Roslevan” from its penin-
sular shape and and the ancestral elms growing upon it.

also by water.
The mamland portion and one island are mow offered for

sale on appheation to the owner.

(5 caused by oo rall oor several feet from the bLake or Two
Moontaims into 'the River sto Lawrence.
M. <. FOLEY,
The naomland portion contaims nearly four acres; the island
neariy one fourth of anaere Fhe land slopes from 4 height

f about ten or twelve feet to the lake and river.

Phe <pot i< gqnite pieturesgue, amd as it more
scrved by the owner, there is searveely any 1
There are execellent boat-

n double the distance of Montreal.

o and shelter fo

Editor-Proprietor of the

or less pre- “Journal of Cowmmerce,”

wetter tishing with-

Montreal.

vieht= and small boats on the property

WESTERN ‘St
S S S COMPANY.
FIRE AND MARINE. Incorporated 1851
Assets, over - - - - $3,130,384.82

AGENTS WANTED.
Liberal Contracts.

——APPLY TO-—

DAVID BURKE,
General Manager,

ROYAL-VICTORIA LIFE
[nsurance Company

Losses paid since organization — 51,014,051.79

Head Office. - Toronto, ont.

Hom, Geo. A. Cox. President; W. R. Brock and John Hoskin,
Meikle, General

Manager; C. C. Foster, Secretary.
MONTREAL BRANCH, .. 189 ST. JAMES STREET.
ROBERT BICKERDIKE, - Manager.

Commercial Union Assurance Co., 2

OF LONDON, ENG.

Capital Fully Subscribed.......ocooiiieriinnenronceees $14,750,000
Life Fund (In special trust for Life Policy Holders)..... 17,814,400
Total Annual Income, eXCeeAB........covverer vaves ... 21,250,000
Total Funds, exceed.......ooovee.vee .. 88,850,000
Depogit with Dominion GOvernment......cc...ocecoeeess 1,107,040

Head Office Canadian Branch ‘3’;;“‘333‘“;,&“};;';,*;‘g‘g{“ﬂ Montreal.

Applications for Agencies solicited in unrepresented districts.
W. 8. JOPLING, Supt. of Agencies. J. McGREGOR, Mgr. Can. Branch.

Vol, 69. No.

New Series.
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