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tloB« In a topping “twisting" and the like and in helping 
forward the eoelal eeirlee side of insurant •. So 
mmeh it has already to its credit, and with the «rel­

ient
the Dominion and the local associations It 
ahle to

al ONTREAL. the 
•▼R metropolitan cityTHE LIFE UNDERWRITERS' 

CONVENTION. of the Dominion, will 
welcome with open 

east an I

spirit that animates alike the eseentlv.’s both of
is reason-

neat week, the delegatee who from
the fifth nnnnnl convention of the Life

nnus anticipate that the Immediate fntnre will see 
entenelon of the ,no», mi nt, bnt nwest some to

Underwriters' Association of Canada, 
masts made both by the eneentlee of the Dominion 
Association and by the Montreal Association premier a 
gathering which will he the most eneeeeefnl of any 
sf the conventions that have yet been held by the 

and It Is THE CHRONICLE'S 
the hope that each of the dete-

The si range- /not only a great
very large widening and Intensifying of Its Inte.eet. 
with result, that can hardly fall to b brn ficlal to 
the business of life Insurance in Canada, 
own part, we are particularly glad to note that promt- 
nence la being given at the present convention to the 
•ubject of the Insurance companies and social service, 
and that a speaher so eminently qualified as Mr. Haley 
Flshe has been secured to deal with it. Of the Im­
portant pert which eoelal service will play In the la- 

peratlons of the future. It Is at the moment 
Whnt le of moment at the pre- 

in the field should

For our

life Underwriters, 
pleasure to enpreee 
gates will find hie visit as pleasant and profitable an 
supérieure a. anything In this line that he ha. ever

I

enjoyed. eurnnee o
not necessary to speak, 
sent time is that insurance mm 
appreciate It. prospective Importance and should be­

fell, acquainted with the opportunities which 
they have of rendering that service. That man, are 
aware of the opportunities and of the Importa» r of 
their being t.hen advantage of I. shown by the action 
along these lines, which scv.rel of the Associa.,on. 
have already Initiated. The stimulus of M. Hal y 
rishe's address will no doubt result in further action.

4P 0
T will be noted that we say profit­

able as well as pleasant, and 
that for the very good reason that 

the convention is not a mere Jnnhet. On the con- 
with serions intentions and aspira­

is the field, 
whole. It is

1ITfl UTILITY.

trary. It meets
tloac of service to the insurance man 
and to the business of insurance as a

the social aide of the gathering will not be
to that.

true that
neglected—Montreal hoepltaUty has 
Bat the rule of the convention Is business first, and 
the detailed programme which Is printed elsewhere, 
shows the practical aad Inspirational character of 
that business. The subjects of discussion are all live 
topicst the special speahers. Insurance ezeentlve. and 
ethero-men Hhe Mr. Haley Flshe, of New Yorh. the 

Boa. W. T. White, etc—who can 
speak frith authority on their respective subjects. 
The result should be, and. we doubt not. will be. that 
every delegate frill go back from the conference, not 
„ly freshly Inspired, bnt brim-full of new Ideas, 
which will not only «ride. hi. h.rison bnt be of prac­
tical eerrie. to him a. he bn.hl.e to again at bl. 

work In the field.

E do not propose to weary 
our visitors here by 

bewll-
wTHE CONVENTION 

AND MONTREAL. placing before them a 
dering array of statistic, re- 

If they arenot only speak, but gardlng the city In which they meet, 
onr frequent visitors they will be aware 
Ity with which the city Is developing, and of the Im­
portance. and quickly Increasing importance, of It. 
manufacturing, commercial and financial operations. 
If they are not frequent visitors, they will find on 

hand. a. the, go about the city, the evidence.
visitors from the young and 

confess, when they

of the rapld-

every
of activity, and even 
enthusiastic west, will be fain to

fancy, that here in 
are managing to

have made onr acquaintance, we

r.-." "Û.... -
ment and upbuilding that is being undertaken In Can­
ada from sea to sea. With a p.e.rut population of
600000 « '™d r0ned'M,„V,:e,.V lllThave

the elites of the world.
again, be-

PfSHOSE wbo have followed 
1 the course of the Insurance 
business la the Dominion at 

recent

THE ASSOCIATIONS' 
WORK.

all closely during
years frill be familiar frith the good work which has 
been accomplished by the Association •”*■*'“* lm lt „„

..... ,jsirtsisrsssT-««-—  ..... .

distant dote-wh-n
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Sir Donald Mann »tatcs that 
Cnee-lie» northern ihv Canadian Northern, from 

thv north vnd of thv Mount

Prominent Topics.
Colonel the lion. Sam Hughe». 

Mtnieter of Milltle Minister of Militia, has return
to Visit Europe.

Developments.
Royal tunnel to Vancouver. «ill 

He also says thated to Ottawa front Western 
lie found

he finished in eighteen month', 
the Montreal terminals will eost from S15.00u.iKKiCanada. He '.ays

The 
"I find

a <|ilcndid spirit existing amongst the troop», 
eadet movement was particularly po|mlar. 
the respectable and reputable element are looking 
u|nin our volunteer system in a ililTerent light from 

the pa»t."

to Sjo.oiki.ooo. Regarding the movement of the 
wheat vrop Sir Donald «tales that the C X K brought 
out last vear almul thirty per eent. of the exput and 
no doubt they would get a» milch a» the> would be 
able to handle during the present year

The Minister will sail on Wednesday for England | xv|ut it all means," lie added, "and for this reason
work lietween Montreal and IWt

1 \\ V realize

and take part in the maturuvres at Aldershot. Sub­
sequently he will visit France where be has been 
invited to la- present at the army manœuvres. lie 
will also go to (iermany and ptssihly some other 
Euro|iean countries to study their respective military 
systems. Col. Hughes will la- accompanied by , says 
several officers who will take part in the Xldershot the* location plans of the James Hat and Eastern 
manœuvres. Col. Maunsell. Chief of the Engineer Railway in the township of Roherval. IM.J ••railing
ong Staff, will study parlieularly aeroplanes and I the line from outside Roherval was on July to 
wireless; Col. Ilartstone will study the question of | ri.putcd to la- completed to Unite a I • *urs. aUiut

to be started on

iga»i men are at 
Arthur building the main line with all possible »pecd 
and alwuit the same number on the British Columbia

<vvti« m<."
The Canadian Railway and Maritime World 

the Railwav Commission ha- approved of

arms and ammunitions. Other officers who are I eighty miles, and track laying 
going with a view to making the Canadian army August 1. J. IV Mullarkey is the contractor. It is 

Col. Morrison of Ottawa. Col. sajd that the line will be extended along the valley
llodgins, of London and Col. Landry, of Oueliee. „f ,he Asbuapmouehouan River and through the

Western Canada is threatened with Chiliougamnu country to Nottaway Bay or James 
■leder Twins a shortage of binder twine at a I Bay.

rather critical moment, fhe scarcity I
the <|lial- I to Ik- part of the Canadian Northern system.

During the month of July thi»

was

more efficient are

This extension of the Lake St. John route is said
Famine.

is attributed to two causes,
al deal of Americanitv test, which keeps out a g'« 

twine; and the credit system, which has discouraged Montrent Harbour year vessels visiting the put 
manufacturers. A Canadian dealer | statut!». numhered Jt less than in July

the English
that some of the principal English exputer» 
practically abandoned the market because of

their losses, through the credit system prevailing. I ,|,js and the three preceding years are: ......... 3-7
One of these firms on live-year-old debts was only I vessels. K-n.uX tons. In tqto. .15' vessels. 1.041,7_*i
able to collect forty or fifty cents on the dollar, and ,lins; vessels, 1,1 IJ.41») tons, and during July
another lost twelve hundred on orders aggregating this year, 551 vessels and t.t.V'.l'M l"'" I lie collec

three thousand. These English linns | llir ,,f vu»tom» reputed receipts amounting to >.t- .
during July. lyu. as compired with $340' 

Revenue from ex

last year, but there iva- an in 
in their tonnage of 18,405 tons. Figures for

says
have crease

a little over
do business at borne on a strictly cash basis, and
not prepared to undertake the very heavy excises I during July, Hfii. from imports, 
of collection here. puts during the same |K-rio,|s. $17...«1 during the

“The twine market is on a cash buying basis, and past month, and *■•««* 'hmng July bst year,
it requires a year's capital ahead to run it. It is un- Total. $55.«**>. »' against >50.5.»' f»r Jul>. "
like ànv other commodity, for it is imp.ssible to take The wharfinger for local traffic repu td V;

security evapuates as harvest proceeds. If silling si|K.e ,he opening of navigation each
a cash basis, the selling price might be ^ ||l|al„ art. arrjvw| at of $i.yii»> f'-r the pre-

ehea|ieneil, and incidentally these British manufav I st,nt sVa>ll|l u,, p, and inehnling July ,|i. a» against
Hirers would lie encouraged to re enter the field I $171,.380.73 for last year during •>'<' J'’^‘^.'''''ïlic 
H,,,. of course, many farmers are in no «ha,* M m ■ The unpuP 8,05.1

for the twine till after harvest. dds war and $.oS.<xn last; expu.s, $58.
The harvest is a Uiuntiful one. and it ought not I vcar $,7.5,*, la-t ; local traffic. S48.7jq.1f1 tin- 

to be beyond the resources of Canadian ingenuity I >v;ir a|,d $50.88073 la»! This show - a decrease of
to get over such a difficulty as a shortage of binder I m mipirts, a small uicrea 1 111 ' sl" 11 ’ 1 ,
twine on the spot. It seems to be largely a question | an increase in l<K-al traffic utnounnng

were (MK)

I

wvrv «»n

ilu

1$i8,ikx>.of finance.



IHE MERCHANTS’ BANK
THE CANADIAN BANK 

OF COMMERCE
01 CANADA

MONTRIAL
$6,400,070

NIAO OFFICE,

tax $6,000,000
/Tea : Him H Montaui Act an

Reserve hurt «M 
lIMIvMci Frellls
r*« iTtt. K W RI ALBWàlL

/>•»/« r#»i
Thus. U»*» ,

ANIilRW A. Al l A* O. C H
F. F. ItBBPBN, iimrrat Mams 

T. H. Mannar r 0/ H*antkn •«
■HANCHIS AND ACINOUS.

*Atl.A*Tr*B

itrff ihttf Imftdor

Jonathan IIiidoso* 
F. OB* I.BWIB

$15,000,000

12,600,000
Paid-up Capital 
Neat Quebec

Montreal llrad office) SI. Jamr* SI.
I2.V1 si t’alhrnue SI . l-.a-l 

;i.NI SI. « alhrnnr SI . M r*| 
18*i si l.nwrmvr Boulevard 
in,.»’, si. Lawrnivr lloiilrvatd 

Shaw ville 
Slvrhmokv 
Ste. ABathe 
St. Jerome 
SI. Johiie

Ontario

Murkd.ile 
Meaford 
\i idmay 
Mit< b. II

Alvineton 
Athena 
It,1! ; «• v 1 lie 
Berlin 
ItotllW II 
III alli()lop 
« ’hat haut 
I'halAWorth

(’reamer# 
l‘elta

HEAD OFFICE : TORONTO
lurA ,1 Mnolm

II- a 11 liar no I-, 
l.ai bine

St. Sauveur

. 1,1. U.. I*te*idenl. 
K C , l.l. If . Vice I'reaiilrnl

H< HIE Nl Sir AN I |->U.

s|K KI»MI NU W XI.KF.K. i VO. tl.V 
/. A. I.XSlI. Ka«l 

III in r.Ku A Vo*
J,■ lln IIonkin. I’>V K < LI II
sin John M

XV m M
A KIN..MAN l-MJ 
SIN I. V MAN MM VII 

XX F’liXA ANl»a 
F I A V E I I I . 1->U . LI. I».
XX 1 Mill. l->y

Na
Oakville
Orillia
Ottaw

SoundF. V,Al I. F>u 
1,1 noon. K i M <• . ,x 1 e. *ani»e a I.Aian. l ay. rib ManitobaPe

AS I I H l .sy.
Vs y ll.i l.XV1111 am Fan w I 1 

liANl'NEB SIE VE N 
«, I, Fus I in F.sy K.V 
t IIANIIS i III hx . l ay . M A .

Portage la Prairie
Ituisell

Winnipeg
'• ll.iiinrinian Ave

Hrandon
t’iirhvrry
Gladstone
I f .»rt n**jr

Morrln 
Nap nka

1‘ll‘Fl ott 
I'reaton 
!<• nfrew 
Stratford 
St Kugene 
St. George 
St. Thorium

Tim meat 11 le

Toronto 
" Ihindim i*'. 
•• I’nrl St.
’’ Park dale 

Walkerton 
Walk' mile 
XVallai eburg 
Watford 
XVvet l.orne 
Weel port 

itf'on XX heat W y 
’urn nt XVindaor

an villeKg
Klgln
Bio
Fl

{•: F rt William
Halt
(•ananoque 
Georgetown 
Glencoe 
Gore Hay

\. a'. Fi i MnaMtl 1, F>y.

I.Aian, * ienetal Manager 
\%»i«lanl General Manager

AlbertaAlMANI'l M 
John Ainu.

Montreal Office , _ _
London, England Office, 2 Lombard Street, E.C.

II. V. I; Jones Manager
New York Agency, 16 Exchange Place

Il I*. Sv HBI-I
Mexico City : Avenlda San Francisco No. 50

J. I*. Hai l Manager

Lethbridge 
Manitvllle 
Medicine Hat 
Munson 
N««w Norway 
nkotoke 
Olds
Plncher Station 
Hid liter 
S» dgewl. k 
St* tiler 
St route 
Tofleld 
Triu-hu 
Vegreville
Viking

XV a I *h 
XX’elasklwm

Calgary 
•• 2nd 

I’amroae 
t’aralalri

Coronation 
ta> -land

Ihlburne 
I'.dgerion 
Bdmonion

N a ma) o A V.

II. II. W ai ken Manager (irant
St. K.ti

Hamilton
Hjiiovt
llewpelcr
Ingeraoll
Kincardine 
Kingeton 
LiniHaler 
Lin-dow ne 
Leant in

Loudon

l

The Brink Irnnnacts every de»< rlptlon of banking 
Including the Issue ol Letters of Credit.?tavellera

Kd son
Mlay

lia i XIelghenl 
tight

business.
Cheques and Drafts on Foreign Countries, and will nego- 

lor collection Bills on any place where

K
Sat w .Larombe

Aiktler Melville
Ar.ola Moon» Jaw
llattleford <l*b"W
VarDduff Regina
Kiobliber Saskatoon
GatBaborougb Vnlty 
Kiebey Wh.tewood
Maplv Creek

llate or receive 
there is a Bank or Banker.

Britlch Celumbte
N.w XXVitmlnNtcr 
Vam oUV' r

•' llaetlng* S* 
Vit torla

Vhtlllwai k
Klko
NanaimoThe Molsons Bank

Nallfaa, N •
A.ldbon, l»e*l oro. Y rankv tile. London South, 
uiv XX'illiamwlowii. (Jurhet llurv, St. Jotite, 

Ik,iu llotba.i haiivin, Itumnejr, liyley.

lererperelwd bw Art «I Parliament. 11055, •t. John, MM.
Hi ll Anri" I» * Onlano 

l.vndhurM, Mitirkhk. N« «b 
\Lmtkha tlrlew.'l.l, Sul

m iimitid OTATIft Xork Agency Kit »vall Mreal
RANKINS In CRIAT BRITAIN -tip l»ii,l.ui J.il.il Sl.wk luuk. I

O. C. WACAROW (*•' *•»•••».

$4,000,000

4,600,000
Capital re Id up 
deserve Kueil

n nt' niKi cnm» 
Prceldant 

I'M MM"NH
M a, rin ns.i s. II FwrtV'i, Vive Praaidem

t II AW. II
K. W. Mo

iR|ievt<ir.
Aeei-tant IuF|«*ct.>r.

XV m Ml. 
XV. M A Ms 4 X , <•*>' K

li MrNlintLL,
•I 4 Ml * K.U

KB, K W.

"ii lioHlNl*,

IMPERIAL BANK OF CANADAinf. t,ci rial

A-Ft h
"in '«■ ii j in * i •10.000.000.00 

■ O.430 000.00 
- 0,430,000.00 
73,c00,000,00

Jafebav, X 1 e President.
s« otlaml, Fi ian Hmcrbi, 

tn Winnipeg, 
Oneliec, 

w J. tiaoa.

CAPITAL AUTHORIZED - 
CAPITAL PAID UP 
RESERVE FUND 
TOTAL ASSETS

|). K Wit bib, President. Ho*.
Wil U»M KiMklY of Howland.

j. Knbn usn'inne Fbi.bu Howi a*n,
Cawthn* Mciocb. (Ion Rich*

Wm II a Mil TON MnnntTT M.ll ,SI l at bai me»

Il A II AltltlER,
IIR X NVII FS

Ontario inn/. Ontario Quebec ( <»n/
Montreal —

St. James Hi 
St Catherine SI
Mark» t â liar 
bur «ranch 

St Henri Hr 
Ma loon neuve 
I"ute da*» Nelg- s 
St Lawrence 
Hnul Hr 
t ut» St Paul Hr 
Pa1 k A lb rnard 

Ave Hrancb 
I* e-rev III*

Itii'hnmnd 
Itnberval

Sir Ktavir Statu

Albert*
Valgary
< ’amroee 
l»tani"iid Vity 
Ktlniontnn 
Lethbridge

Columbia
Keveletok* 
Vancouver — 

Main Street 
llaotlngw Ht

* % » I » to »
xx iMilpeg 

P«*rtag» At.
Ns -i st
Ontario

Amber atburg

Hrllcvlll*
Hrarhvllie
t’Wetervlll*
Vllnton
l»i umbo
Hutton

MRKCTOKh
RoeBBT

Sm.tba Faite 
St Marye 
St Thotun* *

\\ - | Kbd Hr 
K»l Hud Hr

Forest
Fienkfnrd
Haimltuii Sin Wm W hx 

Nl> TVNNBNJanie* Street 
Market llraiu h Tceewater

HRANCIIKt» IN PROVINCK OF ONTARIO

London 
Matshnlle 

He

IL-neall 
llighgate
I ro«|uula 
K iig«x tile 
K rkt 
l.amtwon Mills 
London

Meaford

Morriahurg

nwen S«»und 
IVt roles 
Port Arthur 
Itidgetow n

Hay Street 
Quern St XV. 

Ttenton
Wales
XXV-t Tormito 
XV i! lamaburg 
WiM.detmb 
Zurb h

Vat hei­st
I'alerare lues
Porcii|»me S'. Hands 

Xrthur K. Ste Merit
olhortie S'. Thornes

l.iskeer<1 Port RobiimonThraselon 
gere Fell* Rulgewav Toronto
gere on Koulli Porcu- X’inrlend

■ Lake vine Welland
Hey South XX'oode Woodstock

beret- K$*e*
tug Fergus

Helwood Fonthrll
Holton Fori Will
Hrantford Gall
i’nlrdon K. Hamillon
Cobalt Harrow
Cochrane llumbereto
loll am Ingersoll
Hatlsfllle Jot.Ian
Klk Lake

Am
bi

Perl 
foil C

>iew
Nia

l he

Arthabdfcka
Hedford 
Vhlcoutltnl 
Hrummondv tile 
K now lion
Frnserx Ills

North
lee

VKHKC.BKANCHFS IN PROVINCF OF Q 
Montbbsi. «.'in he I

BKANCHKS IN PROVINCF OF MANITOBA. 
Brandon Portage I.a P'atne
BKANCHFS IN PROVINCF OF SXSKATCMKWAN 

Balgente. Hroa.lview, Fort 
Battlefoid. Prince Allrert.

Alhabaaka Lan

XVtnnipegSte There** de 
Hlalnvlll*

Hti lare du l .■ ip \ • . ,v | ^
Larhtne l.o, ka

Qu Aviwlle Hague Moose la 
Regina Koathern, Wilkie, W 

BKANCHKS IN PROVINCF OF X I.RFRTA.
ding, Hanfl, Calgary. Fdmonlor ,l.elhbndge, KadrllfT, 

Ke.i Deet. StrathcoDa Wetaek twin 
BKANCHFS IN PROVINCF OF BRITISH t Ot.t’MRIA 
whead Chase. Cranbrook, Hernie. Golden Kamloove Michel, 

Movie Nelaon. KeveUloke. Vancouver Victoria.Wilmer, 
Savings Rank Department.

Interest allowed on deposits from dale of deposit.

\ t- St Pierre 
XX'a'erloo

AGHNTS IN X 1.1. TPK PKINilPAl i ITU s nF Till XXoRlli 
l.ondow Fnglan l Xgrni* Parte Rank. Limited New York Agent*, 

Mohan it and Mrlal National Hank 
ay, iillr. |i<>n« made in all part* of the Dominion and reiurne 
1.1 ,,«|.tlr i r in 111 p 1 al 1 .«ol I atre ..( ri.li.inic I 'iminrt, 1 .V I r lier % 
ot c ie.lil an 1 Tiarrllere" i iiCttlar l.ellera iaaue.1. available m all 
pille ol t hr Wot Id

New Michel

Avcvst i6, 1912THE VI1KON1CLE.1 «4

1 I

il

1

t.

I 11
I ■

II if

I



11*5THE CHRONICLE
Avr.vsr tf>. 'QO

x. a remit the t*«« ca*h mvrc.t'C. M*>-
v„ front $>...^"5" "• the cam
;,f the hank' al.au- the Urn ex|«ii'i"'« wa-N<o--s,s...
the cadi invrca-c S.tr.t.'»111- *'u‘ ''“r‘ '' 1

The 'tirphis here am. amt' t.>

ffbe Chronicle
Banking, Insurance and finance

Si.Ni.V**’I ilu-.
$,Thf'«f|.h.' a,.,H-ar' mate «... 1ar*c f»r IhM 

a. heavy cn-p* a- are m.healv.l for the "> " 
<Vllc< From now until Novemher the ‘baring 
In ill'e hank' will he shipping '-'rgc pan el' of vurrcm > 
regularly to Chicago. St. Lott.' ami other .cut ' 
for urn in crop moving, ami the movement pnam-t' 
,o have a marke.l effect on the hank l-Umn. Ihm 
ever while it i' to he experte,! that money rate'

the main l.«ly of the gram reaelu 
not antieipate.l that aente 

If there ha.I been in New

Published Every Friday.

ARTHUR II ROWLAND.
Editor

Estahlisiied iRKi.

R WILSON SMITH. 
Proprietor.

Chief Office:
Guardian Building, if» St. James Street, 

Montreal.
Annual Subscription. $3°° Single Copy, to cent

MONTREAL FRIDAY. AVGUST 16. «H

pki.•ear 11 costpvts

teml I" ri'V as
the marketing centres, it t' 
stringenev will develop. 1 

! York and in other important
during the 'Unimer or spring, 

reason to expert abtior-

.\tttet irait rentresI.VPP\ TO
list. tiSx 

Ilh.S jK-riod' of tight money
then there would he more

when the t.i'k of moving the crops 
Hut that

Prominent Topics............. ...........
General Financial Situation

the Royal Hank’s issue power is affcctetl l»> liH;llow
the Merger...........

The Rise an.l Fall of Assessment N«ielie 
American F.apefience

mally high rates
added to the other work of the hank- 

has not hern the case. For a long time interc't rates 
have been disheartening!) low from the lender' |»w* 
„f view Even in tho'e fu-riod' in "hull the '«IT > 

S has fallen to the lowc't l“""‘ 
hern unduly

1 iHl#
\n a»*Mortality

Propoaetl New 
Tattle...........

118*#
I’mlerwritiT*of Montreal LifeProgramme 

Convention.........
Retail Merchants an.l State Insurance....

lluo
1191 
1191 
1193

of cash at the centre 
f,,r the >ear. interest rates

Ontario
Winnipeg’s Vire Loss

Life insurance Monopoly
Prevention of Indus-

have iv 4
The Italian 
Insurance Companies an.l the 

trial Accidents....................
high.in short, the- course of the money Dtarkct during 

or three war' has I teen 'Uch a- l>> ">• 
nr 're-

1193
1197
H99
1301 

1203
................ 1205. 1212

Notes and Comments..............................
Insurance Briefs......................................
Personal Paragraphs...............................
Canadian Fire Record............................
Market and Financial Briefs,..........

the past txv«»
dieate that there are important rc'erw

within reach of the market apart 
in the New Yorki.f liquid capital

altogether from the surplus shown m
If the occasion arises, a' 

clearing hmi'V iii'tilutioit' 
certain extent, t"

it d. ntl it
hank 'Internent, 

will, the 
ean

at the 
the old 

and

Stock Exchange Notes, Rank and Traffic Return...«« 
Stock anti Bond List» ..................................

less
resort, V» ainetr<>i*‘h-

device of shifting loans to 
other outside iii'titutiotts. Indeed 

moderate ri'C in intere-t rati
the availahle fund'

« itinpime-
a matter of 

auto-

11 tit
FINANCIAL SITUATION.THE GENERAL iperates

,f the Newfact a 
mativally to iturea-e 
Vnrk hank-.

The Bank of England secured most »f "" 'V** 
ouo African gold offered m »mm,,.he 

•’•auk rate ts unchanged . 1 • • ,.„s arc
market call money .* 4 "> |ta„k

• three month- hill-. .t 1 u> * K ,..iris is 3 p.c. and in Berlin*** Ucretofoee. 
,f discount in Paris is jS, and m '-erhn.

rate' approach 
vivrai.!.- amount of

When call loan interest
level a colt'

' xx ill he utilized to take upnr pa*' the 4 V 
de 1 »>-it* held by the hank 
the hank loans.

A wealthy capitalist xx
t per cent 
rate in 
Private rate 
4 |x-r cent.

Eur. ipe.an 
much importance 
international factor, and buying 
from the stock markets at the htmtpca» 

influence in making the •> •
favorable to higher quotation* f-r '«»< 

hies. In New York call money ,' J?» «•* 3 V*-

u-c.... • anil six months, 4 - to 4 4* •
Saturday statement the clearing hoU'V m-ti u 

and trust companies) expanded Vm _
cash holdings ÿi.eqo.ocw

i,|, hank dep.-it* aggrcg.it- 
$| .1 X X l.l XX)will lie tempted to put -ax

when the rate to be 
double that paid by 

a fall of

illg $_\>XXMXX1
of his funds into call loans 

them i* practical!)attach 
as lilt

financial circles are disced to 
til the American crops

orders emanating

obtained on 
the hank* oil dcpi'it 

in tile hank

Hence occurs
,v ,. iinpanied hy.-it- not 

auk* a* a xx 
in the wax

$1,111X1,(XX)
a loss

hole have a 
of 'ttrpltl'

centres have >f cash ; and the 
of a million morequarter 

reserves.
Then there i* Eur.-l-i- >'

had '< tine
For the

of moving ail ciionimii' "'..p m f|‘r
imlU'trial and commercial rex.x. .

he counted up..I V provide all 
. would he on short

lion more . draw llp.lt

purp.-c
itig a great 
don and i’ari*, can

needed Such advancethat is(hanks 
ooo and increased their



THF. CHRONICLE.i i8<i Avc.IST 16, 1012

THE BANK OF TORONTO
The Dominion Bankineereorsted 1856

SIR EDMUND B OSLER. M P.. Pr..,d..t 
W. D MATTHEWS. V.ca.Pre.tdeet

Hied Ortie» : TOljNTO, Canto.

•4,600,000
6,600,000

Capital 
Real • Capital Paid Up : : : 5 4,900,000 

5.900.000 
Total Aaeete : : : : 73,000,000
Reserve Fund : : :Director» :

President 
Vler-Prreldrnl 
itinO Irr-prrwldrnt

iethei Mw< demalel. Hohrit Krtord.
Mo». C. S. 11%man. Mi holes Hn%%l(. 
I I. lui. I lank S.

DUNCAN Hill MIN 
8. It. I.IHI0I RIIAM . 
iOSIPM HI NDt RM IN . THIS BANK OFFERSN. Brait»,

I. i.oodefhem, 
William Mimr,

I HOMAN ». mm

LI. ( *."*.
Corporations, Business Houses and Muni­
cipalities unsurpassed banking facilities. 

Branches, Agents and Correspondents 
all over the world.

Collections Promptly Made and remitted.*

Toronto

Mc I# hen
lirnrral Manager

V. A. BIND Inwpeilor
BRANCHES:

I .on don 4 o flirt s Waterloo 
lu ..lit « al.y ndhurit

Milieux*
M Hint
S' a mai Net

Oil Springe 
Onieniee 
l'un y Sound
rriu tangulBli ne
I'elerhoro
I'ei role a
I'orrupine 
furl Il»pe

SI I’elharloee

•Utile Pilot Mound 
Portage u I'inirle 

Mine Itoaeliurn
Ml Mil Swan River

*l"iti r«*ai ‘j oilir-'e I ranaroiia
Mete*..... .. UhkUHinm
Oatpr Ur* denhury
St. j.amhrrt f'hurdibrldge 

IIRIKTI Colonsay
•"«Ignry Klwtow
•oionntlon i.lennvori
l.elhhrldge Kennedy
M -ro» Kipling

g tel I 111! I .Aiieenluir*
Vun.-o.iver, Montmartre

2 nfltree |>||y
S W.-tmineler |»rrr,.evllw
Al-lergrove Sprtng«lde

I** Stenen
• lUTegl s.immerherry 
n'prg VIVnnk
Hn Wotaelpy

(*nrtwr gtit Yorktnn

k\x. i:*i d
WyonAllan

liar Head OfficeItn I.Her
I « i rfdloid
I ran Hold 
lit ot k % i He 
Uni fin >1

< of,oui g 
I'oIIhu ne The Metropolitan Bankrolling* 
Popper * * I lit 
It ee mole 
I »orrheater 
Ktmwele 
Oell
Uenen«M)ne 
llaatlnff a 
lintel"' k

Kingston

Capital Paid Up - 
Reserve Fund 
Undivided Profits -

S 1,000,000.00 
1,260,000.00 

130,046.60

Knr
Shelburne 
Slarner
Sud*»

M. -

W n

W allai et nrg

BANKERS:
i nvix.s R\.t The London (* tv and Midland llnnk Limited 
Vrtv Y"itw
fnv t ni plrat Niitlonnl llnnk Head Office • - - TORONTONnt'onnl Punk of Commerre

S. J. MOORt,
President

W. D. ROSS.Capital Paid up 97.800.000 Reserves $8.820.000 
Assets $114.000.000

General Manager

A GENERAL BANKING BUSINESS TRANSACTED

S* INCORPORATED The Bank of Ottawa%1869
MONTREAL. OTIVE Ik hereby given that a 

dix Idend of Three
HEAD OFFICE 

I S3 BRANCHES THROUGHOUT CANADA 
23 Branches in Cube. Perte Rice and Dominican Republic

Rleisleie. Jamal» a.

Furl of Epata gad

pur cent.
bring at ili«* rat»* of Twelve per cent, 
per annum, upon the paid up Capi­
tal h'toek of this Hank, has thin day 

declared for the current three

Rrld»rloMa, Barbados, 
u. Bahama

■ do. TrlaMad.

E NEW YORK.
Wllllwe aCsSwIh.

IONDON. I «U-
Sri et» «I 1 C

lurnih», mill that the Haiti dividend 
will lie payable at the Hunk and II»

....1 «Ml. iltpo
Inlrrrui paitl, or

In t itnnr. 
muni* «>|f 
|*i >1 I V M .«ii.t 
t ft 'Mi <1 *1 h:

SAVINGS
DEPARTMENT

Branche» on and after the third day 
of September, I II I 2, IO shareholder» 
of record

iipw m .i*
gin *t « in

at the close of business 
on the I Till August next.

The Bank of Nova Scotia Hy order of the Hoard,

Geo. Burn,IN. ilHPi'H X I 1 I» IM.iJ.

General Manager*•4.000,000
7,600.000

CAPITAL. . .
mSERVI FUND .

t it taw a. Ont . July 1'., lppj.
MEAD OFFICE HALIFAX NS

t'M< I s i nks
A*t pirei.lml I IMPII" AlKHiMII' X . < 1‘ir-si'lr II I 
t<l! J W XUi»on.

II I'Vimturr
« .1 nnal Mitnugrr'e » ifli. .

II x Ri< lianlwn. V.reera: Manager 
».«■•» «*nnd*teon V I» H« hut tom*

li'IIN X e*x «
11 nI • • i M<Irnrt THE CHRONICLEII

ONIuiRiiN r«*
l1 XX a»* **■ X »-i lieu Mgnagri 

l; X u». k< It tn*»|M c lor»
I OX

is THE BANKER'S weekly journal, widely 
appreciated 1er its special articles and com­
prehensive statistics the latter equalled by 
no other publication In Canada.

BRANCHES101
Ilian, tire m errtv l'i«»% **• » «if %annl*.Ne»»l"ii * • • * ’ % • n « a kt ul.a

I XITH1» HT ills li..
« onre|H.n«lrnU >n rserv |>«» « uf the ’ 
p.iinin and Homrslic Idler* of rrrd

slot* t III. ,'tgo Nil* X L 
XX II VI 1'iall* V > gill mi ! 
Illissued toiler lions on all

*o).|

W
SÊ

ÊS
sm



n«;
THE CHRONICLE.

August 16, 1912
jx effected. assuming that

the K«»yai s\ftcr tin con « >h 1 latum 
i.i.-msc take' place meanwhile 111 

■ i iiu. authorized ordinary i"»e l*'"'1paid-up i*t|'ila . ' ... * ,-I** (11 ( the,f (111 10,1'ohilateil hank will .the

ajlrr.
if, »i ',TÏ*ÏÏ S'L'Ï.SI"'-"- * •-ohilatvn to tintui lxnhin the
million .lollarc or more in or,let to k, V 
limit' of the ordinary i"Ue (

into effect of the consolida 
i"tte right'

ami satisfactorydate paper. Upon good names, 
rate' of interc't. the hig European hank' would la 
readv to advance an ample <um. The congestion 
in Euro,* applies particularly to newly ."tied 
jties. However, with a ri nig 'tock market and crop 
financing 1» >th in evidence it i> likely that call oan 
interc't rates in New York would get several punt' 
above the present quotations.

Call loan in Montreal are 5 V >' and in I or. nto 
as heretofore. The hanking preparations M 

iiaitdling the Western cm,,' are practically o"" ,V (
Since the end of Ittlv large additional amount' of 
the new tloventment $5 hill' have been pm into 
circulation and it i' to he expected that h> the em 
of August the total will have risen to veiy ri'ps 
able figure'. With the coming of September tin 
extra nolle piwer of the hanks ,' available. Rumor' 
to the effect that the Canadian Light & l ower in 
tcrests have been carrying on an aggressive i.m con'.

f,,r control of the Montreal Light. Meat X |,roliably the bank 
Power Company have perplexed the street . week ,he date U>r the g,«W ^ |he VX11._ 
and last. Hut the dispisitioit is to take thin, not „on, for out rJ,,s*! ^ it was nece'saty
t.Ki seriously until the evidences are more clearly become available tj ' . banks several
visible Some of the more optimistic speculators KjVe the clerical force' " ,,-ti the work

hsm’minted that the C. P. R. directors had mouths' „>e to prep re » 'J' „ would
ami out mnents to make, after Monday ' meeting, incidental to consolidation. •' ,',f ,,,,,0,11,1.1

recardiiiganew stock issue. Hu. those who know have been easy "* ‘ .Ji, treasonable to
the management of the company did not expect that , to any gnat ix <■ • considered that the
Sir Tin atlas Shaughtu-ssy and „' ."league' would appose that the R^; ,.e effected with the

~4ss ,t. » stifs, .......< ■'» """-gwrr. SMfa-terr. -r Si-SSfezzn,...Ml..™ m, tmaM Sk........... ... .1..' | ............................ .. !<•■> .1

. . . rg«££>
circulations of the two bank would

Atm.ii.,n .a. i«..I i,7i"lv'ï,o

TJX. £
B-Â ;f ïï- HH E Eb: - :=rt îiMtig as» » raü «9EE ssrtfrwçf. . .Hank stock a, «Ko ,kt cent, has a value 1 f J**j»''” The liability to tins tax would • ‘ ■ 1
for consolidation pur|,oses. At the hxed rate <if -4 t|,e hank to endeavor to w k U|
|>er cent, this $S.,R,4..«»- worth of r.t kr- ^ wherever that cm,Id h ' dm,* ^ •
requires the issue of S.V.V«'."•«> course, after the season of the ex a "« M

According to the ligures ap|iearmg u the Inn March the bank would tluu haw
bank statement the ordinary tax free M,e ,^r ^ ,hey came with,,, the ls„„,ds
of the two banks was $l -‘..T*/./'J" '”>■ • *<■ I ,,{ j(s paid-up capital. . cruel
-,«) and Traders. $4.4*»."""- 1 hc, ,,, So far as the extra right of i",u >'yactually had outstanding a, the etui.»f t'u- L' consolidation would have the olowing ^
Stl »,>7 141 Koval, S/.-*'-'.4*>4. and 1 ruders, S4.».M. |unc v,th. the Royal had -aptla • /
077 * The maximum amount of Roy:,I Hank cirât. ■ $8,878,5^). Acquisition "f the •
tton outstanding a, any one day in June give, » f„r {he ............. .»tVTf .'vs; ^reached the maximum on the same day the Hg 1 arc 1* credited b» 1 J'“rll,|V,\'«t torKf«Ïa maUer'nf S'»- than the | ^

combined authorized circulation.
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WOOD. G UNDY & COM PANY*
IXBNIRON. BNO. TORONTO, CUN.
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AMERICAN EXPERIENCE

mortality TABLE.
NEWTHE PROPOSED

ST21.il thU CXCCss i"iie x oimim„w of'the Actuarial ***£

AtrSf&S srf;;f
I*» «|«to *£"LL,m" of margin. Vast year tl> compile a new Amer a* js
remain m„rc than $022.7«2 of Mortality, to the effe, OuM a,, <iy;
the Royal <h«n , thc Traders Used -ome ili(lU< f„r the task In ‘{.ir;ev 'I1 aide i' not
extra ,s'uc. » ,u ïhe two bank» used almut Su?". „ is recognize, that A .rK.lu.e on insured

consolidated hank uses an additional wc„ adapted to the «w^aht ^a|lailili a„,l that the 
this fait, over and abut Uvcs theLnUed.tae ,v based on the

start, it would | voefican hx^rienec la'H k ;l
data of one company an •">«*, Jex,*rience. It 
single actuary. 1,t',,1^ ',u K e well. thc reserves 
has. however, served t 1 ‘M not cxfCSSive, so fat 
based upon 11 being - • >fhc companies have
as present cxperictui g • tju.;r experience,
known for many * ' 0f insurance, has

> > I especially during * f^'Vmid be indicated by the
OP ASSESSMENT SOCIETIES. | .^‘‘but ad*»"»*» ^  ̂£ ex

S,,,»., ... *,« YO.U !». £ £»£ 1 ^,-rAt............ .
The tabulation of (*, con. . u ' -■ »'j- - Uv,Kc There seems toJ*: a« a ,owcr dea l,

is divided into four Kr,<«P'1; >1 ir * f. „bl These that a new mortality V ^ ^Such a result, 
organizations over eth|r >- show 1 rate would rt> j cl u> assume that a new
companies have survive.! remark..W>. «« r h(lWVVcr. is unlikely U• « ^ ^ n.,vl„ cx-
thc logical results of decadence., Ji tl ,-thirds of the mortality table based «I ^ Vniu.,i States and 
a„d tool. the lapses have exceedi stca.lilv I )iericncc of the comj._ would show a
certificates written, while deal' t' a,llm off. Canada on standard « s m ^ |lf
grown and the aggregate menJ r between death rate ranging fm l J l;lllU. .„ the

The second group, of thirteen cnm|>an m ,u.alh rate according to „H. olt|cr age. "
thirty and thirty-five years old present . 1 , youngest age, to .P I»'1" ' \ is rclUtctioii in the
assessment life history "''erc v 'U '1;^, wl„ ,.e agree,I. we' h. k. « h „,an on, Id

stiZialso grown from '«^^ows how. although lied death rate wuh the duj^ • w„ ,1V the OR

organizations which have reacWd he j-mt { I ta,)K, which repress £ a t,Uows :
they can no longer recruit their mcn J aH. | „rilisb companies, would Modified
selected lives. the cost of losing the better
in ntimliers, it is only at suffering a high

......

dissolution and disapp'tut

$5.5.01x1.
(XX). r ,
amount of say $1.300.0°°
the million dollars with wlmh it W 
still have a comfortable margin ' f invrcase

Tbesc calculations do «ion of

;tr. svr u:r :'ï "■ -»"««" . . . . .
more new

If the

stock.

the RISE and fall

Itrlllsli American.
, 003(10
.ooatio
.00506 
.006*6 
01102 
02260 

.0557»

.12002 

. toiion
necessarily 

obtain rates

American
,06741
.007*0
00*13
00071
.0137*
.026611
06I1W

.11117

.15451

.0033* 
00101 
.00.5115 
. 001115 
.01501 
.02**7 
116207 

.13*11 

.30075

Arc
10
20 ..

bc- 30
10 ...
50
60
70 ...
80
90

15.yri Sit 7E; I ss.<^*srsr^ized lietween fifteen Viiortality doubtless due Thc ex|ierience m -real: generally a 1-wer
a slightly more (avoraUe‘ "“V'^bers; and the with each successive tabU. showw. ^ ^ aggregate
to the youth of l,,e ma)- . ascrihed to the samel ratc of mortality, '"g evident, therefore, that
growth m membership may aist. On the | have been required ,llWvr death rate than
cause, which would make for reached the | a table of mortality showing , , , f,,r that
odier hand, the with at the present
appalling figure of 4.v(l5 lxr I rcaslin require lower |«"n>
new issues. averages of the entire I No Rf.dvcTion to Pot.toiioi. ■

to be drawn from an ana1>>i> , j I showing a lower < <• , .jlt. Vost mourante
Although the mcnibersliip has ,n^caa l 4.184 I wouM not ncve<san y m dvtvrminvd hy

........ . .............

and already shows
lead to but one resultcan

thc

Li

*



I lie |mhliv mind has bcv<une enlightened |«> the 
fallacy of the "|k'i\ -is-ynu go" idea in life insurance, 
where ex|ierie»ic of the most hitter kind has shown 
that an adverse selection always o|>erates against 

--1 assiK-ialions. The typical ItMnrv of such 
a oiinpam is that at the start many voting and 
healthy risks, lured by the low cost, "take |«.lines. 
I'm the time arrives when mortality la-gins to la- 
felt in the imnila-r and amount of assessments called. 
Then the new

assessment

members, realizing that In sacrificing 
the few small assessments already paid they may 
secure fairer protection elsewhere, and foreseeing 
constant and intolerable increases in the rates, drop

So the reniai.....g membership is voni|a>scd of
unpaired risks, who stick to their certificates as a 
last ray of hope, and those who have persisted so 
long that they contint' their contracts in the Itniie 
that the association w last longer than they do 
The SiKvtatnr, N Y.

ollt

actually experienced, and not by the death rate 
shown in the table used for computing premiums 
and reserves At the present time policyholders are 
receiving in the dividends credited to their |nilicics 
the lienelit of the death rate actually experienced, 
and this would not lie affected by the 
a new mortality table. Among all companies, par­
ticipating and in in-participating, if lower net pre­
miums were Used the loadings would doubtless have 
to lie increased, unless the margin of safety lie |«i>- 
xibly too greatly reduced. The resulting gross pre­
miums would probably vary but little from those 
now charged.

W hile the reasons for the preparation of a new 
mortality table of insured lives are many and im- 
|«irtant. certain conditions exist that will prevent 
sinli a table from being entirely satisfactory for all 
jnirposes for which it may lie used.

Tor example, the territory to lie covered i- so vast 
that there are substantial differences in the death 
rates among selected lives in the various sections. 
It might hapjieii. therefore, that small companies 
operating in less favorable localities would eventually 
become insolvent by using insufficiently loaded pre­
mium rates based ti|*ni the mortality on select lives 
in the Tinted States and Canada.

Again, the determination of the utimlier of 
of cxjierirnce that should lie included in the investi­
gation will lie of the greatest importance. In view 
of the improvement m average longevity during the 
last thirty years the table of mortality would not 
represent present-day conditions if the companies 
should contribute data taken from their entire ex­
igence, for the heavier mortality of the earlier 
years would have a tendency to increase the death 
rates of the new table.

Still another difficulty arises from the fact that 
investigations separating the experience under term, 
whole life, limited payment life and endowment 
policies generally show that the mortality on low 
premium jxilicics is relatively greater than on higher 
premium policies. A new table based largely up m 
the cx|K-rience on |»>hcies on the higher premium 
plans might not Ik- suitable for a company whose 
business varied therefrom; for example, a company 
issuing the larger propirtion of its business on the 
term system..........

of

years

PROGRAMME OF THE LIFE UNDERWRITERS' 
CONVENTION AT MONTREAL.

Tor months past the executive of the I.ife Under­
writers' Association of Canada and the members of 
the Montreal association have been busy with their 
arrangements for the convention which opens next 
Wednesday evening. How far they have achieved 
success it w ill be for the joo delegates to judge. All 
that need In- said here is that if their intentions and 
the energy which has lieen brought to I war for mam­
mouths are any criterion, the delegates will enjoy 
the Ik-sI convention in the Association’s history. 
Business and pleasure have been on this occasion 
separated. Thursday and Friday will see the trans­
action of a considerable amount of solid business, 
as well as the delivery of addresses by eminent in­
surance men, which cannot fail to lie of great interest. 
The evenings and Saturday are devoted to the social 
side of the convention, and it goes without saying 
that Montreal will not fall behind in its traditional 
hospitality.

WEDNESDAY. At’OI'ST 21st.
Moonlight Excursion » :ih reception by members Montreal 

Association.
Addresses of Welcome : Mayor of Montreal;
Arthur II Wood. Actuary. Sun l.lfe Assurance Co. of 

Canada;
H. II Kay. Pree'dent, Montreal Association;
J C. Tory, M.P.P., President, C. !.. V of Quebec.
Jtept.es; il. V, Cox. Chairman Executive Committee;
I. bracket! bishop. President National Association of I, U 

Chicago. Ill,
TIICRSDAY, Al'GVST 22nd.

9.00 a m —Assembling of members and signing of register.
9.30 a.in Opening of Convention.

Prayer, 
boll Call.
President's Address.
Secretary's Report.
Treasurers Report.
Report of Executive Committee.
Report of Special Committees;

Advisory Committee.
Transportation Committee.
Committee to act in conjunction with Com 

mlttee from l.lfe officers' Association. 
Committee to revise Constitution and By laws 
Committee on Publicity.

It 30 a m.—Address, !.. bracket! bishop of Chicago, Presi­
dent National Association of Ufe Under­
writers.

THURSDAY AFTERNOON.
2 30 p m Appointment of Nomination Committee

Elve-mlnute topic in charge of E. R. Machum. 
St. John, N. It. Subject: "Insurance Liter­
ature and Advertising." 
tut To what extent should circulars be used 

In canvassing?
HI Newspaper advertising.
(cl How mil local Associations best Interest 

the Press in Insurance Information? 
Presentation of Assoc talion cup and reading of 

prize essay. Subject : "A practical plan of co­
operative publicity."

too pm Address "Life Insurance and Social Welfare" 
Mr. Haley Fiakc, New York.

THURSDAY EVENING.
Banquet Windsor Hotel Speakers: lion. W. T White 

Geo. A Somerville, Toronto. Vire-Pres. Life 
Officers' Association; lion. Geo. P. Graham; 
S P. Stearns

FRIDAY. AUGUST 23rd.
9.30 to 1*30 a m.

9.30 a m Discussion on Executive Committee's Report.
lllecusilon on report of Committee to Revise 

Constitution.
New Business.

THE CHRONICLE. August 16, 19121 too
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Prominent Officials at the Montreal Convention

Life Underwriters’ Association of Canada.
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JAMES C. TORY, M.P.P.. 
'President. 'Province of (Juekec Auocialion.A. HOMER VIPOND 

President. L.V A (

GEORGE E. WILLIAMS. 
Secretary- Treasuret. L.U.A.C.HARRY H. KAY.

President. Montreal Association

The Chronicle. Montreal. August Iblh. 1912.
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Imtclier. Sir William answered Mr. 
that the me reliant' he an cxccp- 

out the aiiomalv that would exi'l 
and that of a

much a» the 
Trouerii ' request 
tion hv |Kiinting
if a retailer-' employe were exempt 
small manufacturer next diMir insured.

-We are unennseiouslv drifting into a -ovi.iImii 
that has to he choked." deelared Mr. I rowern " I he 
retail merchant i' the |morv't man who has mvC'teil 
the most amt get* the least out of it . .
vou hegin to remove responsibility from the ntdtu 
dual you make him careless, and carelessness i' the

| Weeenast. representing the Canadian Mann 
facturer'- Association, proceeded to argue trout his 
brief, and refused to accept the professional risk 
theory that employes should he .'tisaled regan
less of negligence on their part. I he t ommissioner 
pointed out that contributory negligence usually had 
little weight with a jury as a vehicle of dclciuav 
Mr Wegcnast claimed that the individual employer 
should not he held responsible for damages for 
something that was not his fault. I he English aj

opimsed to that principle. I he employe should 
not lie relieved of the result of his own wrongdoing. 
While juries had been against contributory ucgli 
gence as a defence in litigation. Mr Wegcnast 
Liuted out that the Court of Appeal often upheld 
this contention as an imp-riant factor in deciding the

10.30 a m —Reading of letters <>[ regret, etc.
Five minute dUcuaalon on la a pension tor 

long service desirable?"
• What are t c beat means of retaining agents 

»ttb the Companyi In charge. \\. t. Kc.i 
die. Cita»a I

11 30 a 111. Address by W. C Johnson, Esq. of Boston. Vice-
,2.(11 noon—Award of°|Tse ‘SeSdÇSlr. p";."-."!™ “an 

reading of essay Subject Bu ld.ng an
Agency."

FRIDAY AFTERNOON

Thc mo nent

2-n „ in - Fiv.-minute tonic. In i barge <if E. W. Owen, 
‘ Calgary. Subject : "Ho. best to Increase m.r

business bv adopting new forms 
in) Partnership or corporation Insurance 
(M income Insurance. Vq#. tvl1

Ad tress: lion. .1 A De Bo r. President. S U.o.iil 
Life of Vermont.

Report of Nominating Committee 
Election of Officers.
Selection of n"X! place of meeting

offer 'll by Mr. .1 It Reid for \> 
showing the larg m percentage of

3.3U p ill.

4.0 i i m —

Award of cup 
seriatim l.
Increas * In membership.

Asar.l nr gold fob pn-ented to the member pro 
p sing the largest l umber of new members 
by Mr. Vtpor.d

A v\ ard ef cup .
Toronto fir prize essay subject.

render»» l by the !.. V A. to the public

was
oft red by Mr It J Stuart, of 

"The 8»*r

All in elIn* «‘onThuriday and Friday will be held
No i

al V e Wind or Hotel. case.FRIDAY EVENING Mr Wegcnast recommended that a inm-parti-.m 
commission he ap|x>i»tcd to manage the system It 
should Ik- (|ttasi-judieial and judge of the High

Ke'Sisï-M-Sïï.K., gg
Macdonald Colic*» grounds j sl.||c|nc< as j„ t|,c ,.ycnt of the railways becoming

insolvent or passing to another company, there 
would he no guarantee the long term assurance 
would he kept up Instead of driving the haliihU 

, insurance companies out of business, Mr Wegen.i t 
deelared that the benefits derived from sttch assttr 

mid at once hccomc so apparent that an even

Domln'o.i l’urk < S e lui l irsl.Vi- t li
SATI RDAY. AVtiVST 24th.

I.iim-h on In12 tu» noon
1 u ' p in.—Inspection of College
4 00 p in.—Tak.* steamer for .-all down Lake St Lou. 4 

tin* Lac blue Uaplda 
Return to Montreal

1
6.00 p m —

*
MERCHANTS AND STATE 

INSURANCE.
ONTARIO RETAIL I anvv w<

1 greater business would 1»<* <V‘tiv
Wishes th- Merchants to be Left 

of Compnlsory Accident In-
Their Association

Out of any Schruv» 
fcnr.ncr—Sir Wlllleiu Mwr'dttV. Enqnliy.

WIKNIPF.G S FIRE LOÏS.

Fire Colon l s o:’ps'- Survey.

Harris::!«.......................«*........... >
' T r m m V \ 'rower,,, secretary of the „Css leading to heavy fire losses are severity ...

ini "'Association for , Intario. voiced an bulletin which I,;,' pH been i-.ud hy hire t on,
" ’ ’ Mir, ■" f„ril, „f State iii'tir cr l.indback. . I Maiutoha. drawing attention
“««‘"'ÎU was against all forms of public owner to the heavy lire record of i.,i.* m Ills district.
,bm nivtlmig that savored of socialism, and asked missioner l.indback m pan
the Commissioner. Sir W illiam Meredith, to leave January ,t. the Excelsior garag.
tlu- retail merchants out of anv scheme that he would I..........( Sii5.<k„. can ed through .areU-
tVmneud P. ilm Hovcrnmcnt. Mr. Trowern was .........ranee. On tin ...... of the ,,me mo, ;;J
anxious to know whether the proposed -vhemc would storage p an, V ^ .......
mem that hu'iness would he taken out of the hands also, at a loss ..l M.s.ooo -Mai.n >•
"f ' "-ranee companies and handed over ,» the ï,,,all , ...... ......

f,.r iiily with the city hy daw. and because of tn.n 
ins|K*etioii hy the pro]a r 
rcasi ms

hurned. with a 
-ne-- a I

of seven lives,

State.
Sir William replied: "It means mat an assc"- 

,,K„t will he made hy a (’.overninent board upon all 
according to the ri'k to

i ithcratilhorities
,r three harrel' of g i-oline 

handled under the name of naphtha, and were,
Mart h

, it x
were hccati'c twci ner 

I f an
employers, varying
eoinjiensation to lie paid for all accidents, 
accident happens in a retail merchant-' establishment 
he and his class are assessed to com|K‘iisate for it.

classified then each class bears

w ere
therefore, not considered danger* m- 
started in a building while the occupant' 

illiee, causing a loss of Sjh.iioo

me
were -till 
through ain the

lighted match being carelessly thrown away 
April _>3 The llrown Kiilherford plant 

stroved by a spark from their smoke stack falling in

If occupations are 
the loss in itself.”

Instancing that assessments would vary according 
to risks and the dry goods man could not pay as

was ile

\

!

i
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ROYAL EXCHANGE ASSURANCE

Founded A D 1710

*
Head Offi« fer Canada 

•OVAL EXCHANGE BUILDING. 
MONTREAL

/
f «

AaiHve H » k ► v

A—C'oiteatu'inlriur nmlfil lion 
■ llr menrre|H»eoiMr ern

irpittniUil «Ti»i 
t email* ire

MTI(« luhaar*. Uadea

. . THE . .

London Assurance
CORPORATION

OF ENGLAND.
.INCORPORATED BY ROYAL CHARTER A I) 17»

S2.241.37S 
22.4S7.411

CAPITA! PAID I P 
TOTAL CASH ASSETS____

Head Olllce tor Canada,
W. KIRNEOY, W. I. C01UT.

MONTREAL
Me ■aasien.

A VC. VST if), I«)I2THE CHRONICLE.11 tu

Guardian Assurance Company
Limited, of London, England

Paid-up Capital, $5,000,000Subscribed Capital, $10,000,000
Total Assets, over $33,000,000 

Deposited with Dominion Government, over $600,000
Branch s Head Office» Guardian Bulldlntf, MONTREAL.

H. M. LAMBERT, Maaagee.
BERTRAM E. HARDS,

Assistant Manager.

CANADIAN TRUSTEES i
w M. Kdmsrii, (Chairmani

H. Wllson-Smltli.J. O. Caravel,

I!»»• 16 36 *ï
' «KS2Y-K.

i:

Liverpool 
London

(iiv ::tau '• s
•1:

xY

Head Office 112 >1 .lames Siren Montreal
IHifl TOtS :

C Ici mon Bam Premit n*
Thon | .(• 1 ire /'iMiAn/ umi Managing Ihmhn
M Chrvalir', Eh) Wn.. Molvon Macrhe» von. 

Drummond Evq JW 6mme. Set y

CANADA BUANI H HEAD OTFICE. MONTREAL.

Si» F S Cloo'ion 
M Chevslir» F»i W 1 

T J Drummond F*

Vf F S( Aeirmun
II.»n Molvcn M*. rFerton Ev*J ( 

J W Bmn r Pt PU ty Manager |

Su Ainei.d’» l J Gardner
Sir Ale* Lac t"j

J Gardner Thompion \ fanait r

\ thc Northern Assurance Co. Limited
‘•Strong as the Strongest”

12 HEAD OFFICE FOR CANADA.
y Accumulated Funds, $38,800,000 ss notre dame^eet west.

0. t. MOBERLY. Sept, et Agaaelei. ROBERT W. TYRE, Manager.
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css. . '^"3 -HS'SHs.tus e ss «I —* *> srrtfe-w....
^Æ1pu^rJ3?T-= :;v*
house located on the ■ o ' platform, not- for iiiutua • which accent insurance
an engine falling -n rubbish , bt.c„ warne«l nut purpose of «■' >> ; over i.-xk, lire, or
withstanding the parties have frcTte lhi, their members for lirc; u) public a,I
alx.ut removing such rubbish. Ih= " .. . effcvt a ;l yearly income not oxer ", ,r7ivi({c , vtlv 
fire was $34,000, and to prove h hfr ,-rt. ministrations or private 1 • . J ca,v (l) .leatii
lesson of this kind has. onjun ^ ^ w„h annuities, pensions or' "acls for life annuities
K^tSi “S -s not >n much «0 burn. ^ with Sections .7*. and

May 30. Eire started m an unfurtud J ^ ^ following of the C(or life insurance con

under construction, but m0re from simi- tamed m this . cnf0rce the execution of
we have since lost about can be taken in orutr . t ,* <Vun;mv<Ur fire! in buildings under construction “e said contracts or even for settlement of dama,

-«rrRcHjtc'sss i zj&'iza smaller money 1° . »vliile Canada and the to secure eon , Italian or foreign firin', -ball

S«S l!:"e rXed'die'iieed dg+f* dra*- ^.Uy ^ss‘ban

■" «•* -• «*«-....- * - *-
annuity contract.

tor

?

fire protection.
.\C,IMS' CoMVI.XsATION

«. »**>** — ......... a, ... N„

b, . European Oovem—t-Th, Ftr a>ui|Kfilsation of any kind
iL..». -i Lit. ‘ to them, with the exception 'smue^. ^ ^
-H- ‘Le «rheme w... be Work . stitute may ^log-ve „f ,,u,i„ess.

The **, Mhm O I* **»£%£?& TsSÏ. J iCtit*

"TS 1,5%*; » ! SttiSSMSV-... . ..1..
zssx**«. *^a‘Rs;i»K a" i,Voon:V’t'UO<rCl.v the .\"o'cia,ion of Life An amount e.|t.a at liy ,hc
has now been 1 ue I . translation of the ; ordinary reserve, l M II other re-erve.... . rr«' ... f ? s— nriLSo.... -

,.. 1™.1. »rI'VE M«73-*-11;;:;,visions. It may be not** *>'•* j;„ '^1,, notably of the Institute. I be remmmkr ^ a jiixadid win k
Italian life companies, a ni American to the l’cnsion Institution for
the Gresham and the Norwnn e vcar> fifv
life companies haveenl thee receive under 
r^S isT^Pv.inwn,ary .** .»“•

It^n. ‘ ■•T’T^'îiew Hw-lirS: that insurance 
section I of be new shall he ex

..... -frsf fti-seSckieissued bSthe National Institute are guaran­

teed by the State. ^ asslH.ia,ions, com-
pames'fim^s "and it.d.vi.htal'

KmgdZ'slXm, ÎTS Vnsytra"mthe

indirectly arising from

J- * solicitors shall he paid on 
, the number 

other
shall be paid

the In

tin

new law. 
insurance

ingnicn
Investments.Keskkve a so

The technical rules for calculating the reserve 
shall he determined by the by-aws shan vx

All reserves and funds 1 ^ , In bonds of
clusively I»' emp'oyed as foUou KmK(,linl „f
thv consfih«luted public mticd by theU,j■""" Sti7ti*KTi? L,.;,.,viItalian (.overiiiiient, V ( (aU.. 4 In
institutions authorized to oi 'in r^ ^
advances on mortgages o ln purclia-
m preceding annuls due by the
ing, by cession or sub ^ ^ insurance 
ltaban Government , 3- , jn connection
ties within the •""» °* fV4a^ the king
with loans ; 7- In ut> . r , free from any

on
ercised ns n

menti' nid

.

whatsoever,
whatever nature directly or 
the monopoly established by this law.

dont, 
mortgage or

.
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PALATINECOMMERCIAL UNION
INSURANCC COMPANY LIMITED

of LONDON. EntfUnd
ASSURANCE COMPANY UNITED

of LONDON, England
9 I

$500,000Capital Fully Paid

Fire Premiums 1911. Net 
Interest. Net . •
Total Income

Assets.............................

Deposit with Dominion Gov nt

$14,750.000
1.475.000

Capital Fully Subscribed
Capital Paid Up
Life Fund, and Special 1 rust

Funds.............................
Total Annual Income exceeds 
I otal Assets exeeed 
Total Fire Losses Paid 
Deposit with Dominion Govern 

ment.............................

. $2,264.769
. . 129.270
. . $2.394.039

. . $4,000,000

1! 66 136.780 
37,500.000 

115.000.000 
147,603.475 $105.666

In addition lo the above Assets there is the 
further guarantee of the Commercial Union 
Assurance Comfian Limited " ■' ■ ’

1,269.327

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS

Heed Office : Canadian Branch :

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch :
il

Commercial Union Building,
MONTREAL

Commercial Union Building,
MONTREAL

if

J. McGREGOR.W S JOPLING.J McGREGORW S JOPLING.
MensgerAeeietent ManagerManagerAeeietent Menajer

ESTABLISHED IS09
INSURANCE
OFFICESUN Total Funds Kieaad Canadian Investments Over

$85,805,000 $8,280,742

North British and Mercantile
FOUNDED A D. 1710. FIRE AND LIFE

Ho.nl Office 1
Thrcadntedlc Street • London, England

Thi 0ld.il Inturanct Office in the World

Surplus oser Capital end ill llckillflts uecedi

IN SI R4>cr COMPANY
I.1HKCTORS

A. M ti Mn1 e Fay . Citait man Giles. F. Mi- 
n Mono 1 Hay «M McMiMKK

He.ul Office for the Dominion :
78 St. Francois Xavier Street - MONTREAL. 

Alien Is In .ill the principal In» ns In Canada. 
RANDALL DAVIDSON, Manager.

$10,000,000

C.sn.ii1l.in 'ir.mcb 1

IS Wellington Street East, Toronto, Ont. 
H.M. BLACKBURN. Manager

Thl* Com van v commcnctNl hitN’fimi in (\matla l»y 
with tin* 16.iuiuion Goxeriiiueul 

for NKtirsiy of Canailtatt I'uhvy-lioMere.

ANGLO-AMERICAN
FIRE INSURANCE COMPANY

Head Office, 61-65 Adelaide St. East, Toronto
E. E. A. DU VERNET, K.C., President 

H. H. DECK, ManagerIHSUHANCE

Phœnix of Hartford
Com/Mtiy The MONTREAL-CANADAtot.il Cash Afiwf'tw 

I0t.1l Lohhoh P.1I1I
$10.737.1017.32 

67,009, N30.19

J. W. Tatlcy, Manager.
MONTREAL.

I

1 FIRE INSURANCE COMPANYt
ESTABLISHED IBS».

Bead Office: 59 St. dames St., Maîtres!Applied**, far Ad»*eiee Invited.

I k
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THE PREVENTIONCOMPANIES AND 

or INDUSTRIAL ACCIDENTS.
LIABILITY

J Municipalities. VuMie Ik.5 
1'ublic Chattel Mortgage Institution-.. U,'nlu.
Commerce, financial institut.*.* ainluinml to ^

No nth. N.ÎCXoWwmT^m.^e~ My havv a,way. main,aine,l an cx^n-ivc

* --ri:the provisions of this Kcction. with lln. ixiipli ,,ut -langerons xond ,i> ■

the meeting. employe,I. . XX v ^ ^ ^

-vvmvtl practic l'l^‘ l\c:rC 
our client'.

Ininrancr CoiMV*ny— 
Caution Mote

Doue by One
WhÈd»,«*sHoen1,*that P»y—Workmen".

Important than MneMnrr, Safeguard..

lor Hun ou »•«*•
llorffoul •

!Sthoork. IHm 

I'm, nl ion.
1 i hi I'ill I I if mi I if' °l

nvriviuv <>f t*,v 
have select et l from u what

In èxîiihit, hy illustrated led,re- J

wc h.ix i itoiit I , prevent acci
\cut accident-., it pay- "in u'1" ,r%
Swïliu.^SteLlm-triàl waste of human 

life and limb «• far as i~ |»»sMhle

Comi'.xmks xki: Tkk.xtki).
human life which wciv 

<tinitiated |.rêvions to the enactment of tin- laxv 
shill continue he valid in aco.r,lance with^gcnc al 
anil particular clause* as fixed by 1-Ihh'. > ' ;
contained in tin. law shall he so omstrue, i- ah ' 
insurance companies t„ cancel or modify vontra | 

outstanding.
Within ninety days of the enactment 

,11 f reign and domestic life insurance company. 
doing business in the Kingdom shall presenthe 
Registry of the place where they have tlu.i pin 
iipal office in Italy, a lis, of all life ""uraiiee 

livies issued by them and 'till outstanding. " 
he following details for each |»'hcx : Nmnhei d. t, 

of issue. Christian and family name of the him 
ticiary, form of insurance contract and amount
insured.

The amount
at the time of the enactment
increased. All contracts stipulated or thc pu'ljo-, 
of increasing the amounts previously insured ha 1 
lie null and void.

All contracts of insurance on 
shall not have been listed and closed m accord.inn 
with the provisions of this Section, and within he 
time as established for tin. pnrp.se. -lia > 1
and void and considered a. a fraud against tin. law.
whatever their dates may he.

Tontine associations and association. "I -mn a, 
nature, whether .loinestic or foreign, are forbidden 
in Italy, ami their members are transferred t- n 
National Accident and I’elision Institute and the | 
National Insurance Institute.

The domestic and foreign companies 
time of the approval of this law exerci.e the htc 
insurance business in the Kingdom shall, within om 
month, present to the Munster of Agriculture. In 
dttstrv and Commerce, their mortality tables and tin 
rate of interest which was their basis for reckoning 
the reserves at the closing of their last fiscal year.

The National Insurance In-litute may. if rc,|in-tcd 
hv anv domestic or foreign life insurance company 
take over the life insurance contracts of any 'inn 
company, as were stipulated in the Kingdom pro 
vious to December .V't. Hjn. |«rov«led the -ml 
company shall pax, or offer gnud guarantees foi. 
acceptable to the Hoard of Trustee.. t<> the In.mule 
the amount of the reerve- corrcsp .tiding to iln 

net of all eo-t and charge.

How Till 

Insurance contracts on
We

of this law.

I, is hardiv necessary to .ay that no, all .w,-dem. 
he prevented ; if they could he. we dmi d baxi 

to find a new definition for the word accident .
, h .... which are prvvenlable be prvxen, d - 

1 same wax S„ much has been -an by well-

easily infer that the m.tallalion of a .lllhcicn n«„ 
her of those would prevenl -very acudint that i 

Without belittling the great - •l,,‘ 
he said that nothing e,-nl<l

Xnrvan

insured hv each contract outstanding 
of this law cannot be

at all avoidable, 
of -ueh safeguard., it may 
he further from the truth

The work of accident prevention 
.-on,,,heated problem, and divide. U.clt mv 
her' of clo'clx allied branche.. I Tomme, am;. K 

he mentioned, in addition to the guai Ing

human life vhuh nmvh more 
a mun­

is a

these may
of dangerou** place*-. , , lfThe provlet,m of ample room about machinery amt »t

I». [iromptly remedied 
«election and Instruction

work for which they are not tin
■ working, and their

of rant kin Into the mind

d It Ions may 
Careful

their assignment to
“tIio promulgation of rule* for »af, 

rigid enforcement
The Inculcation of habits 

of all concerned
The nrovision of ample room'of light i. ... evidently a prune re.|UM 

>-it\ f'»r tliem neeil meivl\

of workman, «ml

which, at tin

ami i»f an adequate 
v f* *r

amount
safety that the new 
mentioned.

Keening a mill well cleaned uf ami « 
vd is eiptallx essential "uc "l the he-

in the country -aid to me re,en,lx that U •
, choose between a null «huh had a .

well kept ami one win, h ha,I

he

irdcrly arrang- 
.affix ex

«pert'
hail t<
safeguards but xxa- not 
few safeguard, but in winch the pra.tm 
everything orderly and neat, he 
chaiiet’s on the latter.

.
.Ill'l t V

duration of the contract*, 
not vet settled. (To !•' roolioonl .

i ft, i, i unit linn'll )

i
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FlfH OrlHsb Iwiw Offlec istaUlshcd !■ Cgggdg.1804THE BRITISH AMERICA 
ASSURANCE COMPANY INTENDING ASSUREDS

Should read the “ THRKE MINU I ES " Leaflet

IftJJIncorporated PHOENIX ASSURANCE CO., LIMITED,
oh London, England (Eoumied 1782)

HEAD OFFICE : TORONTO
Old Reliable Progressive
Assets over * • 2,000,000.00
Losses paid since organization

over - - $35,000,000.00

Copies of this and full information regarding 
the Company's s\ stem, its equitable principles 
and literal policies, may be obtained at the Head 
Office,
100 ST. FRANÇOIS-XAVIER STREET, MONTREAL
The Ciinjtany oiler* to the Public every advantage which

LIFE ASSURANCE
ÊHHKVTOHS :

couilticteil mi.1er tbe most favourable condition» ta capable of 
affording:

At the BONUS DIVISION for the five years ending 
3let DECEMBER. 1910

(|) A UNIFORM ADDITION of $85 y**r $1,000 was 
declsrtnl on all clttNep of Full-Bontis Policiw.

(2) A Ot’AKAM KKD BONUS xuin also declared 
of $12.50 per $l,ott0 |H*r iiniiiini on Fiill-Honiis Policies 
becoming clainiN by deal It. ami #17 per $1,000 per annum 
on Fndownent AwuranceH maturing before 31st 
December, 1015. These bonuses apply to nuw aw well 
a* exiting (tolicies.

N 1 IIKà. It* Transit 
W. 11. M 
UKU. A.
AVUVST 
PKK.l'KKIf 
JAMKS KKKH OSH 
SIR IIF.NHY M. I'K

See AM I («1 fmidfet
< KF.KOIKK, M l*

IN, KC . I.t.,1»

K.IKLK 
MOKKOW 

TVS MYKHB 
NlCIIOl.l^s

OKNR 
LIAIT

Knit I 111'
E. W ( OX 
JOHN IMSK 
I». It. MANNA 

l.r.X I.AIIil*
A I.AHH, K.O., l.l. I»

A

K. K WOOU

w ». Mrieir. iw.i

EVANS * JOHNSON, General Agents
: MONTREAL

Managera
R. MecD. Paterson,

Life Superintendent J. B. Paterson,
H. B. F. Bingham.

26 St. Sacrament Street :
Agents Wanted

1

Norwich Union
FIRE OFFICE.

Establiahcd 1864.

New York Underwriters
Agency.R

.!
t A (I K NTS XV A N T K 1) Policies secured by Assets - $24,363,655

TORONTO.Need OfflM fei Canada
PROVINCIAL AGENTS.

Mi NiHV, l.ovr. Hamilton S It a mom, dim. Wm. Moumje, 
Toronto, Ont. Montreal, gue.

Onl.FH, It ummeti A NANTON, WlllTK à 1'AI KIN.
XViiml|fg. Man St. John, N.B.

Al.PKI.I> J. oKI.L, lloKACB IIan/.AK
Hallfas. N S. Charlottetown. I

JOHN B. LAIDLAW, Manager.
JOHN MaoEWEN, Superintendent at Montreal.

T. D. RICHARDSON. Supt. lor Canada, TORONTO

V UNION
FIRE IISUMICE COMPANY, Undid London Mutual

FIRE INSURANCE CO.Head Office i PARIS, France. 
ct.Mi.h.d i era

Capital filly snbstribed . . $2.000.000.00 
Net Premiums in 1910 . . 4.651.840.00
Total Losses paid to 31st Dec.. 1910 78.500.000.00

Canadian Branch ■
94 NOTRE DAME ST. WEST, MONTREAL

i Î
TORONTOHEAD OFFICE

ESTABLISHED 1859
• $926,906.76 

Uakllltieeea December 31st, 1911 • • 8337,306.07
SURPLUS la December 3lat, 1911 $689,600.69 

Seeartty tar Pallet Haliers • • • $967,910.97
F. D. WILLIAMS,

Managing Director
1 Msnsger lor Csnsds

1 MAURICE FERRAND.
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for new -l.-ck in the 1^* .^vvn >varx no^i.h^m.V

ing the fact that ^ »f a
'”«’u'r ,l ^ . umvIciuv t.. enlarge the c.qm.d
>,rKT "f , e o lie te-erte iltml or rv l Uecait-e
at the expense of tin rc mdci-c
of the lower price of 1-111 • great 

lital is required to pr>
fund'. Si» the giving

increase the note issue P"'\ei

Notes and Comments.
There has been much comment 
in financial circle' on the rapid 
increase in the amount of 1 've­
rnal by the big cor,-orations.

r ryprr*.' «.“■«*" ,Band Southern pacific taxes increased V
ln the five years i.«r «;• ""

U'T FT* '^-J'm’mi.ls'a^ins, S^M
u’uleted.o.Ind Southern Pacific was levied upon _f»»r 

- a«ai"Sl ’legislative

licrr.tr of Retlwey 
Tun. of

«luce a given 
of \ahiahtepaid-up ca, 

amount of new 
rights has a tendency n

,«-sK.ru. *» •-. zvsat
accumulating a u > Vo ue qoek at low fit to - 

capital are not so hk.lx ■ , ,lu. executives
l.""' îmvTi! natural.; 'he d,-posed .0

issue new -lock at price- a- lugh j „r
!'»>• .Twe've ’"S "'\nd 'three more will, whit

........ ..................

to a
of

S'm1'.on"
Pacific was

i

in i'io“
Sj.l >-’ 1 .-’.V1

Reference was also made l"

r-.ic- nuhlished l-v the railways. Whm l>> 
of harassing laws' the legislature- interfere to maki 
he ^ration- of cor,inra,in„s more -pcn-nc h

E,L'ïïo,5'.:;:5r'£,;;:::r:Ç
to the parties who Inn the companies product-.

ltut in the ease of the railway- "ts means 
relief i- not available. Over them stands tin In 
terstate Commerce Commission, with authority 
regulate freight rates. Itcfore the railway- can 
ru-e freight rate- they must secure the consent "f 
tiie Commerce Commission. That body ia" " 
stublHirnlv refused to allow any increases an I I a- 
even ordered rates reduced in some mstanit-. I 
and" Southern Pacific are two riel, .cor,..rations, 
Thev have a sufficient margin <>f taming 1* 
maintain their dividends. Hut upon heir stock 
holders injure has been inflicted through «liny 
ing them increased returns. In the long run 
IVhcv a- is now in force in the Mates 111 com.ee 
lion with the railroad business must have consider 
aide effect in lessening the value of the services pe 
formed hv the traits,.,Mat,on companies 1 his wdl 
seek at even turn to minimise and reduce their ix 

and that must react injuriously on the puhhc

few war-. X, the close of la-t week the Wa-h 

United St,civ ington C.OVeminent - rv'w’"1"",1 
Crop.. wheat, oats. etc., wa- ' « ’

ease of corn a crop of oxet 
bushels is indicalcl. I he condition r.^ 

per cent, of normal as " vjv,,, ,',vr acre -*>
!, month ago;.he mdica edm rage ,, Ihc ca-e

. . . . . . . s.-Kïîar.-.Vsr.s

<XX>.OI>«>
v< till 'V.

la*t year.
amiroximatcly -5*744*()<K) .

/'-..‘z1:::;i!«i. « >*»-and 5-1.* P- I» mi o n 1 iii'liel- V- the acre
Anti the indicated xie - ' Lv ( .,.|lv ,,,anted area
as against 94 „u. vicM is expected I" he
is t,,..M-i.ix- airi-. -, * m " aVe„rding f" V‘-cnt

r;^rarrJ£t«, *«* «. . .

avrv-x.

of

The announcement that the -uh-
... ............................... « i-a O «"."it
"" ÇSVt....

. . . . . . . . . vtt t’wStities at Antigonish, N.. . " ‘ J* ,,,r „,me -ati-
a sign of the tunes hat ^ ulllcerled effort
faction, h I'.obvious • frnm ,is pre-ent
f„r the reduction "f th ,.(,ltu., ,,f the country
VrV|:1 hv11; xvre" Imp.r.an. par. Thnwglt then; 
must play .1 xtr> , their administration
building by-law-, and ll k tnd of lire hri
those by law-, a- well a- b lair t
gadcs. they have a ,ar,jl ,(‘jll|v „ perhap- 
The extent of that rc , ,inle uistriic
every vase altogether reiognr n . • benefit.
,ion in fact- and figure- cam ot ad o be •
Mr- Eranklin H- •, \ who ,
of the National hire > r ,lXnt, m-h. , '
to he the principal ■-lK.ikir■ .<• •
relied u,ion t" give ‘be n - Ml ipahlie- in Van
live form. Other unions •"-u I 
ada might well copy th.- N *'-‘

ixvvr t"

suv

i
ofjieiises

welfare. It is quite ,*>ssiblc that in 
More Veluablr Rl*ht. making new capital increases 

the Canadian hanks will more 
generally adopt the policy 

giving the stockholders valuable rights. In the case 
of' tlie issue of $1.000.000 at -*40 just announced l-y 
tl e Rank of Nova Scotia, the rights arc more x.iluab 1 
In, wa- the case in stock emissions recently made 

ÎTthat institution. Thus in 19m the issue price 

was HÜ- in 1906, y>8; in December, 1905, in* Januarv, ■£. 260. The issue '
therefore, lower than any price made by the bank

on Bank Stocka.

he

I-.

<

_
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LONDON &
% LANCASHIRE

FIRE

HiMtlSFr

'

[R I

■ l!
â ,

INSURANCE. COMPANY
L ! M I T f 0

HEAD OFFICE ... TORONTO
MONTREAL HIIM Hi Thorn.. T. Uobbla.

Secretary, Ib4 Si. Jmm SI.
OlIRBKC BRANCH i C. t. SworJ. R..K..I Nocrol.r?. 

11 Si. Peler Si.
WIIMFMPKU niANCHi A. W Hlehe. Dleirlcl Secretary.

I eneda Bulldled. Itoeeld Street.

ONTARIO AND NORTH WEST BRANCH
• Richmond Street. Câtl, TORONTO

:
PROVINCE OF QUEBEC BRANCHI

164 St. Jemee St.. Cor. St. John St.. MONTREAL. I

The Yorkshire Insurance Co., Limited
of YORK ENGLAND.

ASSETS, $13.000,000
Established 1824.

i| FIRE INSURANCE granted mi «\«-rx description j property at Tarif! rates.
LIVE STOCK INSURANCE• This L'oinpanv has a large l.ive Stock l>nsme>s in Ktiglsml ami elsewhere, ami is the 

MRST COMPANY, licensed hv the IKDKRAL OOVKRNMKNT. to transact Live Stock Insurance in the Dominion. 
APPLICATIONS FOR AtiENi'lES are inxited from responsible persons.
ACCIOENT OEPART ME NT» — Personal Accident, Sickness, Km plovers' Liability, Klevator Liability,Teams Liability, 

Pnhlic Liability, Plate
CHADIAN DIRECTORS. Hob. C. J. Doherty

1
Alti. L M.cUirln, Ihllpboise liclnt. El. C. M. Bosvirlh. Eh-

Canadian Manager, P. M. WICKHAM, Montreal.1

FOUNDED I7R*.

INSURANCE COMPANY OF 
NORTH AMERICA

PHILADELPHIA. PA.

fShQ

WESTERN CAPITAL,
SUBPLUS TO POLICY HOLDERS . 7.743,880.17 
ASSETS
LOSSES PAID EXCEED .

$4.000.100.00

Assurance Company

Incorporated in lSSI.

16.001,411.66 
148,374,312.55 

ROBERT HAMPSON S SON. LIMITED
GENERAL AGENTS FOR CANADA MONTREAL

n ASSETS $.1,000.000.00over

Scottish Union and NationalLOSSES paid since organization ot Com-
Insurance Co., of Edinburgh, Scotland

)>TA hl lSIl I Ii IS. I

• o»«r $55,000,000P*ny

Capital, .....
Total Asset»,
Deposited with Dominion Cow't, 
Invested Assets In Cenede, .

I DIRECTORS
■h. CEO. A. COX. Pr.uA.al. W. ». BROCA. Vict-PrtuAtal.

V. B. NC1KLE. Nuitikt Direct.,.

Z. A. LASH. K.C.. LL.D.
E. W. COX 
CEO. A. MORROW 
FREDERIC NICHOLLS [C.V.O. 
COL. SIR HENRY M. PELLATT. 
E. R. WOOD

84.260.40M
276,000

3,091,661
■ NORTH AMERICAN DEPT.. HARTFORD. CORN. U.8.R.

I "Il V 11 IIKI WM i n Maua.rl 
■VAN» Kr»itlriil Ayr nt»

I0BT. BICRERDIRE, H P. 
0. B. HANNA
JOHN HOSBIN, R.C.. LLD. 
ALEX. LAIRD 
AUCUSTUS MYERS 
JAMES KERR OSBORNE

■ Emmiari » I 
MhlU am. » So*,
Al I AN. I. AM. A KlIIAM

Moiiti-a! 
Tot t»u to 

Wmmprg

THE LlfE AGENTS’ MANUAL - - $3.00j
HEAD OFFICE T0B0NT0 Published by The Chronicle, Montreal.
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Itu- purchase of dwelling-house* on instalment 
phn Tht class of m-mancc has been wrtttcn by

________ both the Metropolitan and the Equitable Life, hut
Press notices a.id dispatches, as collated bv the „,c of a similar scheme in

bonding department of the Fidelity & Casualty Com- purchasing furniture appeal' m h ■
nf New York indicate for the months of Ma> * * ...

the following defalcations: | ( )m. ,,f the "C.eorgc K. McNeill" medal' annua ly
May .lui'e 1 . f lV i.nverv h\ the International a- -s» ,hks sr54e^ru rjRS: : as as • s:281 I loin tort, a.. ,|,covered that

727 Xfter the lire was well under way it wa< harned 
that there remained three women whose csca|>e »J> 
apparently cut off by the flame'. Notwithstanding

...............o' danger and difficulties in the way Mr. \".it
Constantinople tire insurance companies could -.m ,|trce trips to the room where these womenlarge1'losses if they would revolutionize the régula- made death and carried them to safety,

rions of the fire department. The city Wst of Mr has had the honor o, re-
several brigades, but unfortunately they are pr - ^ ;| „1c<1a1 friml the Royal l a.iad.an l lnm.nu
vided with handpunips only. Ibis is only one ' * re(|Uesl of the Association - "m
Ute serious drawbacks ,0 the department. A ^;">(1,is case wa! investigated bv the t at.ad.att 
brigade cannot leave the barracks uffiess the StlU h „f ,hc law Union X Rock Insurance k ",n
authorizes, ami the result .' that often the Un,mu 
have to remain in with their outfit while the lue | I . 
burns!

The London & Lancashire Life will absorb the 
Scottish Metrop.litan Life. ^ #

It is announced that a provisional agreement ha' 
been entered into between the Commercial l in .
Assurance Conipanv and the Imperial Accident In 
furance Company. Limited, for the purchase bv l e 
Commercial I nion of the business and assets o lu 

The latter is an old-established 
been founded in 1 KyK. and trail- 

mal accident, work

3nBuranre Hriefa.

pany 
and June. 1012,

Hanks anil trust companies
Beneflela! associations...............
Publie service.................................
General business............................
Insurance companies..................
Cour: trusts................... . • • • •
Transportation companies . . 
Miscellaneous...........................

1*44
240

1,372
30.573 i

$329.293$491.414Total !****

•I. hasThe Koval Insurance Company, of l.iverp" 
secured control of the Rrili-h l-.ug.ne. lode, \ 
Electrical Company. The Hritish company lu

leal, and has worked up bu-me"

***

ializvd a vreat
the amount of £ 100,00° a year.V>
To-morrow ( Saturday 1, the membe, ' of the -tall 

Metroixihtan Life's Montreal English depart- 
,, their annual tiehl «lay at I »out-ue 
invitation of the Superintendent (Mr 

There will be cricket matchc-, run 
„ and an enjoyable time i- anticipated

nf the 
meut 
IT sic. at the 
II. 11. Kay), 
oing races, etc

will hold

Imperial Accident, 
conipanv. having 
acts horse, carriage, motor, persi

compensation, burglary and plate ghi" 
nice It has a premium income of alunit £5o.<*«>. ■> 
sul.scrilK.-d capital of '>.<»*> in Li -bare-, will, Li«. 
„„ paid up I 15.000 -hares £1 paid and 10.000 sl,au­
tos. paid).

«

men’s INSURANCE IN WISCONSIN.STATE LIFE

Insurance Commissioner Kkern. of \\ i-con-m. u- 
am.ounce,! that, although the recently author,zed 
State Insurance System, a- provided by law. .u- 
iiutil next June to be put m operation I"-‘T'-" 
are now nearly completed, and it will dotibik 

into effect early in September 
ITie Commissioner estimates that the premium

....... will be much lower than those charged b>
regular life companies, although life insurance a 
annuities will be written on a sound old-line bi-i-. 
The liability of the State under il- contract. 1-. b •" 
ever, limited to the insurance fund derncl 1r.n1 
premiums, interest earnings and kindred 
There will be four classes of |» dictes l"Ucd

•i

ofCirculars have been issued to the policyholders 
the I’nited London X Scottish Insurance l o'np.mv

j arrangement has been come to with put 
Lancashire Fire to guarantee the 1111-

habilitiez rati >
1 notifying that 

the London X 
expired iwirtion of the |»>hcies and meet any 
arising therefrom

ml

I **

It is stated that Mr. C.eorge ChapiK-ll. general 
manager of the Royal Insurance Company, of Liver
ZX expected ,0 visit America during SeptemlH-r; 
lie will make a comprehensive tour of Ixrth tin
United States and Canada.

• * * *

sources.
: 1 Irdi-
etidowend, iw men! ; ten-y ear

Annuities beginning at 
will later be i"Ued.

nary life ; twenty year 
ment, and term to age <15

and not to exceed S.foo.
, |,e issued between age­

ncer S.!.11"", b >w
age 1 >5
The life ]*dictes are l« 
and 50 in multiple' of 851*1; 
ever, can he written on 

The reserve basis to 
pcricncc, with three pel- 
will be granted loan privilege 
payment of premium an automatic 
provided through premium loan-.

Application- mav be made direct to the '.■•m 
if Insurance or through clerk and 10 i-u 

and counlie-. Slate factorv 
Such per-oii

in the iii'tal 
that on

It is now possible to buy furniture ■ 
ment plan and have ones life insured -- 
the death of the purchaser the family may 
the furniture which ha- been bought without paying 
the additional instalments. A well known Inrmtme 
house in New York City has adopted this plan to
attract trade. , , .......

X life insurance l»dicy i- issued winch 1- p.ivabu 
on the death of the purchaser and automatical b 
wipes out all indebtedness on the part of him or n- 
heir- in regard to the good' purchased. I he plan 
is similar to that originated by life insurance urn- 
pan,es for encouraging insurance connection with

JO
nut

< HIV 1ll<‘
]iv n-scl 1 tlu* \ meriean I a 

I '«.In \ In»I«Uta 
an<l in ' > <‘ 11 'h

in hi f'irfvimt ' i>
1 i*i* 1 it. inlet V't.

>loner < 
in towns 
w|>cctors or

I
\ illanes

State h;mk> •. vrei
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THE CANADA LIFE
in cadi of the past 4 years has earned A Substantially Increased Interest 
Rate, and 1912 bids fair to exceed 1911.

Interest is a most important element in the earning of surplus, and this doubtless accounts 
for the fact that In Each Of The Past 4 Years the Canada Life has earned 
A Larger Surplus than ever before in its history.

■

i.
! N It. favorable mortality and low expenses, the result of Good Management, 

have helped.

rCanada Life Assurance Company,
Head Office : TORONTO.

■

I
"Pri-imlnenei In Benefits to Policyholders 

The Wetehwerd.BRITISH AND CANADIAN 
UNDERWRITERSV -t

m THE MUTUAL LIFEOF NORWICH, KNG1AN1X
INSURANCE COMPANY OF NEW YORKt $10,457,000ASSETS

PAID TO POLICYHOLDERS in 1011
$57,353,726.13

RECEIVED FROM POLICYHOLDERS in 1911
$55,582,183.20

EXCESS OF PAYMENTS OVER RECEIPTS
$1,771,542.93

TORONTO. 
JOHN R. LAIOLAW. Manager.

Ileid Olllc. lor Canada.I 1

(JiUI office for Quebec,
MONTREAL. 

JOHN MecEWEN. Seperleleodeol.
Lake of ibe Hoods AldJ..

Is
AGENTS WANTED. PAID DIVIDENDS IN 1811

$13,631,857.73
APPORTIONED FOR DIVIDENDS IN 1011

$15,146,685.72

t 1: I

Union Mutual Life Insurance Co.
MUTUAL LIFE AREHTS MAKE MOST MOMEV 

BECAUSE
MUTUAL LIFE POLICIES SELL MOST FREELY

Ol Portland Maine.
FRED. E. RICHARDS, President.

Accepted value ol Cenedlan Securities held 
by federal Government lor prelection ol policy* 
holder». $1,206,076.

All policies Issued with Annual Dividende en 
payment el second year's annual premium.

laceptlonal opening lor Agents, Province ol 
Quebec and Eastern Ontario.

WALTER I. JOSEPH, Manager,
Ifll 81. James Street, Montreal.

Per terme le producing agents, address :
I George T. Dexter

lad VICE DISSIDENT

34 Nassau Street New York, N.Y.

& ROCKTHE LAW
Union Assurance Society Limited INSURANCE CO. UNITED. LONDON. Fnadfd ia ISO*

Assets Exceed - $45,000,000.00
Over $•,000,000 Invested In Cnnnde. 

rmt eel RISKS accepted.
CsiâdiâB Head Office t I It St. James Street, Center Place d’Armei 

MONTREAL.
Agent» wanted in unrepresented towns ia Canada 

a* D AIKSN. Superintendent. I J. E. E. DICKSON
Accident Dept \

Or LONDON, ENGLAND.
(Fire Insurance since A.D. 1714)

Canadian Branch : 
c,r„r St. Jseei lid ■«0111 Small. Beatrul 

T. L MOIIISEV, • Btlldail aiaagar 
Agiatlei IkrMgkMl the DaalaiaaI Canadian Manager
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of the tenu Industrial insurance belong- to hfe 

for the working people, and should not 
kingmcn > coniixMi*'«wu>nl

twenty-live cents fur each application and one per

1 ntcrvicwcd''reflecthngl*t*he" forthcoming state sys- he ^^'ISSIn^’tei.lent an,I health insurance or 

ten, President Dunham, of the travelers. -at,l mat empi yc - Mf j»rv«lcn states that the In
the State of Wisconsin going into the life insurance putsv nics arv constantly endeavoring to
Im-ines- would not make any material difference du. ■ • I ,H,licie- and that voluntary tmaiui.il
with the Travelers’ business in that State. I he laws hberalu; ^ .f(> mjllj,m ,,ollar, have
there have been radical some two or three years. > u> , Industrial imlicvlioldcr- in the thuty-
the*^Travelers has complied with them ami continued been ml ^ ^ Uu. , ,
to do business. The Mate scheme docs not mtuid six yea companies have been able to ,on­
to issue «dicies for more than *3.000 to any one m tfv economically; through the
person, and its competition, will not h.ny« ^ntinR ofSased insurance ,0 new and oh. 
scrnni' than that of any insurance company , amt gram» h , -aving- 111 mortality,
beside- the State insurance does not have so ici ors. j |k>1ic 1 u' obvious that it i' largely because of 
V,c, Pres,den. English, of the Etna Life, said tha mmM w an<, liberality, adds Mr
although the Wisconsin laws have been onerous for 'us cour. rial companies have -ecuud
afewvears. and have entailed a lot 0 ex ra work Dry Am. * universal regard and conudcnce

ÏÏS. «X X TeS* « « & !. . . . . . . - . . . . . . . .
the State insurance as" offered by Wtsconstn is ter- 
ticularlv attractive, as the States liability for death 
lusses does not go hevond the amount of the pn 
mitims received. I le does not consider that thej state 
in the business of insurance is going to I t able t 
conduct life insurance at much less rates amt
certainlv not on any better security than the old line ,he lk.;lth of Mrs. Prank

s. \-ice-President Robinson, <>f the Con- We regret I» It. Sander-on. coii-ultmg
necticut Mutual Life, said that his company got out Sanderson wife . I M ; ^ ■ <lvvt,.lsV<1 |a,|v |lad been
of Wisconsin some time ago. but he thinks the state actuary of l or it ^ A„ iM-„rance men
alsiut as good a place as any to try the exper.me sul cruig ,; ". . Mv. Sander-
of state life insurance, regarding the success will extend 'r1' . lK!ri,ocrncm
which Mr. Robinson has Ins doubts. son and h,s son u, tner ,

use

worvent.

,

& Mr

Personals.
Tancrede Itienvenv. general manager of .be 

Italique Provinciale, has been elected ,0 the l-rd <<f 

,he Credit Foncier Franc,i-l. anadun

Mr.

rompante

succeeds

. . .  I■ 1 . . . . . . . . . . . .rr' s,:
SENATOR

«m, o. In.,«ml »•„,
throughout the world, an article written by the ,,taee a- 111-iwctor.

late L nited States Senator John I*, l'ryden would all assistant inspector,
do It Senator Drvden founded the lrudenti.il
1,1-ur nice Compatir of America and introduced dbe director- 
Industrial insurance on this continent. This article m.vn,|v ap|K.intcd Mr Edum

Mr Drvtlen's last contribution to the literature with ,|te company since *1- ■' 
of Industrial insurance and was written shortly avvillenl foreign -upcrmlcndciu
before his death last November. So comprehensive | aRvr fnr Canada, with headquarter 
j. ,t of the subject treated that the Prudential has ,
rcce„th issued the article in pamphlet form and sent Mr v „ Cordon has been elected a 
copies to the leading city, state, government, u.n- , , Tru„, Company,
vershv and scientific"libraries throughout the conn- I - ....
try, to be put on tile with Senator Drvden s other ^ (| Wal|.vr llia„ager at Montreal tlie 
addresses and pa|iers. Canadian Hank of Commerce, has returned

In the article Mr. Dry,let, shows that sixty >1 • ,ri
I*.licies for nearly live billion dollars of Industrta | 
insurance were in existence at the beginning of i<U" 
throughout the world. England had twenty-nine 
million polices and the V„,ted States twenty-one 
million policies, or together live-sixths of the world 
total- while Germany stood third will, seven million who ha- been connected with
pohcies"in force. The English ,.dic es represented . America Assurance Con,pane -nice * 2
one billion, four hundred million dollar- of m-ui I ( three year- been manage t
X, m I..,.-'......Hj» "-.I SI.,.'- «...... «...... .... « ....... I « »............  «-XtiTlZ,
hundred million dollar-, ■ • it 1 I pointed -ecrctarv of the company a ,„i. rc-imied

In one year, or by the end of 19.0. H ' 1 1 , ' Vces.,o„ M M r P. II Sun-, who recently r. -u
States total had jumped to twenty-three in,IIIon |-h- ,o ycar, ,vrxKl.

for three billion, one hundred million dollar. I • Seance at Winnipeg
the English hgures is not shown, 11 . .,roli;„,j„„ |,a- been tilled be he ap|.iiul

is known ,0 he constantly | ^ manager a, that city of Mr-1

on the Home < >mi.t >lan

needed t< »

auvv

Norwich Vnion have 
Gi—ing who ha- been 

formerly

of the

1 w
hv avviilent '’.hi 
^ at Ton*nt«».

\\ a - to

tlirevVir of

ha- been ap|miiitcd general man-
ail,I willMr. C. II Eas-011 

of the Hank 
the duties in a

of New ISrun-wick. 
few week-..ager 

assume

1
occasioned bt \l,

vies.
The increase in 
although the business

in the United Kingdom. ...
that by right of priority, the

ment as 
Itryer-, for some yearscreasing

Mr Dry den -tales
1

t,
u
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The
HEAD OFFICE : Commercial Union Building, MONTREAL

....... .—.MO— "

Capital «600,000,00
Personal Accident, Sickness, Plate-Glass, Guarantee and Liability

D
IBs®;

x

Bm
wmz -.

iPll§§
; £KJ *V»".. ewe M $*eèw» > ; ' ,1

N. WILSON-SMITH, Peeeldeet.
.“•:» =■ w"”> *■

,01
ÎT2

<2__

y

*

The Employers’ Liability
Assurance Corporation Limited

OF LONDON, ENGLAND

Canadian 
Government 
Deposit l « i

it » it

$655,545.00TRANSACTS:
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Insurance. STANDS FIRST
In Dm Mk«rs% tt O Pol­
ie, Centra. Is, In flnenclil 
itranglh, and la flie «bar-

Miist Liberal Policies Issued
Offices : MONTREAL, TORONTO

tlfinsd-rs lor Cnniidn, GRIFFIN A WOODLAND. aMyef Ra leu seulement.
«

Averse 16, lpt2THE CHRONICLE.i ji j

R. WILSON-SMITH
Financial Agent

Montreal160 St. James Street :::
l IN VI SI Ml NT SU'l Rim S Suitable lor Bonks. Troll t stales. Insurance 
i Companies, Investments for Deposit with Canadian Government.

CABLE ADDRESS i CHRONICLE.

Specially :

MONTREAL : 
Merchant» Bank Bulldlnr

WINNIPEGTORONTO : 
Tiadeis Bank Building

VANCOUVER

rOUNDED 1871

The OCEAN ACCIDENT A GUARANTEE CORPORATION, Umiled
.1 LONDON, England

Accident, Health, Employers’ Liability .Guarantee and Plate Glass Insurance
LIBERAL POLICIESUNRIVALLED SECURITY

ASSETS EXCEED 
CLAIMS PAID, over

*11,250,000
*45,000,000

TORONTO, OntarioCanadian Head Office
CHARLES H. NEELY, General Manager lot Canada and Newfoundland.

<

_

ET



THE JULY FIRE LOSS.
, V f , WANTED.

The fire los< of the "k‘«1 Vroni the A British Fire Insurance Compsny requires
rU- nk of the New York journal of Commerce. #t Toronto a capable CLERK with knowledge
show, a total of $15.219.100 This is a little over q{ Casua|ty business. Good prosuccts. Apply

r ifrtsr*•«»« *• ***** *•" ”l*nr
and timber lires in the Northwc-t ,ndu'!'nK f1^ t0 THE CHRONICLE.
in t Box No. 1502.

hr." o this'^ear now total $14'>•?■»'• #50. ■" MONTREAL,
pared with $is4W-'W for the first -even month- 
,f K|ii. The following table give- a comparison f 

"he losses by months thus far tins year with the 
figures for the same months m i<)to and tun. t 
gether with the losses for the balance of those >car- 
K 111 12

ten

WANTED.
r^d^^Xa';r--r«h.S"r;

side line. Salary and Commission. Address.HUI
$21 1*22.4M» t.'i't

. *»•"»•* 
i «.«:•*».sr." 
16.219. ion 
21.oi 
hi.ioj.v.o 
i :,.2V.*.io"

in 10.
$i:,. 173.400 

. 15,489.330 
. is.463.3oo 

18,091.800 
18,823.200 

. 13.183,600 

. 26.817,900

$126X76.75“ $ir,t.t>92.:*on $t i;..:.;»l nr.o

. 21 .r»T44.”»”'4>
11,700.000 
37.188.300 
16.407.000 
21. '28.000

.lanuary 
February . • 
March . . • 
April
May . . • • 

July .

16.11.'i.ooo 
:: i r.69.800 
17,670.’••'oi 
21.422.ooo 
20.691,9710
2 '. 301.1 r»o

CANVASSER.
THE CHRONICLE.

P. 0. Box 1502. 
MONTREAL.

Total 7 tmintliB .
August 
Sei tvinlh r •
October..............
November . 
December . .

12.662.630 
n .332.230 
lJ.94rl.000 
18.6S0.6OO
22.7 22. s'."

WANTED.
tariff Fire Insurance Office is 

" for theopen to* appoint GENERAL ACE T5 

$‘>:ti 470.000 1234.’.'.î 250 City of Montreal. Applications mvi
fire- during Inly which in responsible parties who c™ "'f'ume

able class of business. Address,
GENERAL AGENT.

THE CHRONICLE.
P. 0. Box 1502,

MONTREAL.

Total for ye.ir
There were -mue -W- 

each in-tance caused an estimated I"-' 
nr over. The lighter h- ratio ..r !«'>• ^
th.. Iniimat .if Commerce. 1- a welcome relief ■> the 
fire underwriters who had -tillered -eriou-U «luring 
the S half of A- it is insurance ween M
(nr some retirements of companies before the new

nf Sin..»»1

vear

l -'ll.I
the chronicle

August 16. 1912
» c. P. R.’S financial statement.

The V I*. R. s financial statement for the year ended 
lune loth last, as pa-e.l U|K.n by the direct. >r- at 
heir meeting on Monday, -how- total net earmng- 

of S44.40-’.'»)-*. an increase of S<*.5^4.5"vvr l"u 
net earning- for the prevmu- vear. ^ttrpln- afte 
»" diviilends had been provided W wa-N^ ■ .5U.

follow > :

The Canadian Fire Record.
witht’LATTSXTLU Ont.—Rattler bridge destroyed 

Ini of $7.000. Supposed origin, incendiarism.

Store and house of I • < >er- 
Loss placed at $i4.,KI1’-St. Skbastikn. tjuv..

vais destroyed. August to.
INiaiNisit N S.—Roman Catholic church, recent­

ly completed, burned. Loss placed at about $10.000 

with Ss.000 insurance.

increase of $5.•‘$7.-77 
the year 1910-11 and kiii-ij compare a- 

Yt ar Kndlng June :*.»» 19121911
$1**4.167.8**8 $12 319.311

Ml.021.298RriLWHLF ONT.-Reek and Wills, sad, and dm, 
fa'iorv damaged. August .0. together with adp-m- 
i„g buildings. Ruilding and machinery owned by 
Alderman Alford. Little insurance.

Cross earnings 
Working exiM'iis. - . «7.1117 '.‘T;

J |:t.2"S.2t '■|:l«.6'.i!i.S:tlNet earning»
Net earnings of stvamahliia In 

of amount Included InC.kvnuv Qt’K.— Maver Thomas Ron Company-
rLT^anc;

as follows:—

excess 
monthly re;iori* . • I Kit.lit*Misai-

$11 102.1i.12
to.:,2,.,.i::7

$:t7 .N 1 s>. 1 no 
. . 10,0, t 071Deduct fixed charge».

Surplu»...................
Deduct «ni mm transferred to 

steamship replacement ac count 
Contribution to pension fund

$2'V'77.7:.,Fidelity Fire..............*1 -J
Continental

. . $27X07.100I.19.250 
. 7.500 :Guardian 

Northern
l,ondon fc lame. * 
North British .... t.<«# 
Norwich Union •

. . 1.700 
. . 1,600 t noo.oo 1 

,25 hoo
1.000.000 

SO.000German American. L«0n
N Y. Underwriters 
Springfield
Employers' Liability ,.000

$72 752.7511,250 $26.727.l"9
Hartford ...
Ltv. 6 lain 6 Olob" I, '™ 
Union of laindon ■ *200 
Union of Paris . 2.000

Surplus after all dividends de­
clared for lb - year have heel, 
provided for..............................

Spvvial income from land salt s 
and other extraneous ass.-ts 
not included in ab:>ve . . • •

North America 17.:,6u '» 191 1.873.242

Loss totalhad $1.300 on machineryThe Providence Washington
:,.i:,8 ’,8.*,

**♦*

I

I

»

7 3

•3 «■ 3

s s
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$1,031,929.99
CITY OF OTTAWA, ONTARIOGRESHAM

Lifo Assyrian Ssciity, United
Founded 1846

DEBENTURES FOR SALE
TKNDER8 addressed to "The Chairman. Hoard of Con­

trol." and marked "TENDER FOR DEBENTURES, will 
he received by the City of Ottawa until 3 p m., on Thursday 
the 29th August, 1912, for the purchase of $18,000.00, «0 
year debentnrea, $727.500.00 30 years and $808.480.99 
80 years.

They are all a liability of the City at large, and bear 
4 per cent. Interest, payable 1st January and 1st July.

Two separate tenders will be revelved.ene for $40,000.00 
30 year debentures, and the other for the remainder of 
the debenture» $091,020.99.

All tenders must be on the official form. The tender for 
the $40,000.00 debentures must be accompanied with an 
accepted cheque for $1,000.00, and the tender for the 
$091,929.99 debentures with an accepted cheque for 
$5.000.00.

Foil : FIFTY MILLIII DOLLARS.

I
Incomes Increased.

APPLY FOR AN AGENCY. Aci-rued Inlervst from 1st July, 1912, must be paid in 
addition to the price tendered.

The $40.000.00 debentures are in $1.000.00 denomi­
nations. principal and interest payable at Ottawa.

The remainder of the debentures will be made payable 
in Ottawa. New York or London, at the option of the pur­
chaser, and in denominations to suit.

Delivery of the $40.000.00 debentures can be made at 
once, if required, and of the remainder of the debentures 
within one month if required.

The highest or any tender not necessarily accepted.
Full particulars, together with further conditions, and 

official forms of tenders, can he obtained on application to 
the City Treasurer. Ottawa.

|
ADDRESS :

ARCH. R. HOWELL, 
Manager for Canada,

MONTREAL.

I

CIIAS HOPKWKI.I..
Mayor.

Ottawa. 29th June. 1912.

A BEAUTIFUL BOOK
MR. OFFICE MANAGER

We have just issued the handsomest 
and most complete catalogue of Of­
fice Appliances ever issued in Can­
ada, and we want you to have a 
copy of it

f

m, IF REDUCING EXPENSE
In your Office is any object to you 
we arc prepared to show you how 
to do it.

:
Interchangeable Interior 

t iling Cabinet Klv.i i-m • ik

WRITE TO-DAY
and ask us to mail you “Catalogue 
M" and we will send this beautiful 
Book free to any Office Manager who 
asks us to do so.

MOM k\ Ollkl INI H'MI M®r
i Canada Furniture Manufacturers

LIMITED

: WOODSTOCK. ONT.EVERY MODERN OFFICE NEEDS THIS BOOK Central Office* :

^ nil 
li—

W
W

K
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CANADIAN BANKING
NOW ON THE PRESS !THIRD EDITION.

i HANDSOMELY BOUND IN CLOTH, $3 PER COPY
cruKTlCNS CS ct'srcv ASO VSA6E A SO LAW. Published under the Auspices cl the 

Mrs- AssceMlcn implied hy Jchn T. P. KnlghL.==
Th« hundred, questions and answer, on Canadian Banking Praet.ee deal with nearly every
possible point practical interest likely to present unn, the nix.

replies relate to aeeeptanecs. cheques. endorsements. ^ ' a|tera,i„n and loss of
warehouse receipts, partnership accounts, hankers lien on goods. "< *«>: a 
negotiable instruments, bills of exchange, promissory notes, principle and surety.
Mr I T P Knight the compiler of " Canadian Banking Practice has class,tied and indexed he 
Questions on Pom,s o. Practical Interest. The value of such a work ^^^^^ÔLnüy'who'dlt

S.SEÏ* SS& .1ISiAss: 32* Montr“,•For Sale at The
or at

1205
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A branch of the Metropolitan Bank bei'R 
..pencil ,n Hamilton under the management of Mr 
1: is MacKenziv. who has for some years been 

of the Ottven and McCaul Mreets branch
Sarkrt attb ytnanrial W\tU

Mr. C. A. Thompson.
* * * *

Bank clearings in Canada last week were $170. 
4K4.442. against SUS-W.WI f,'r ,hv corresixmdmg 
week of la-t year, an increase of 3(1 per cent.

manager 
in Torotitu.

The securities of Goodwins. Ltd . made their first 
appearance on the Montreal M»ck Exchange on 
'Saturday. No sales were made, lhen w.ts a 
"wide" quotation for the preferred stock too asked. 
S,, hid- the common was quoted at 50 asked, 40 I»'1-

**
The Department of Labour re,xar,s that its July Tll, Hank of Nova Scotia has o^ncd l-ratu-l^^t 

in.lex mnnlier is 1 V- This is a drop of two l*>mts nct|,hri<lge. Alta., where Mr. L. • • ' ■ , ».
.............. . »... * ^ssirraswvi ==?t^

>™r .... ■>.. Lss- U. « w.
•\ branch of the Canadian Bank of Commerce ha« j. manager, 

been opened at Cornwall. Ontario, under the man- 
of Mr. A. E. Currie, formerly of 1 arrsls.ro.

*♦
branch hanks opened in V.m- 

hrancltcs discontinued 1 >fThere were -*<> new
£ li.rnlr.l !.. . 17 -*
m Ontario. Alberta and British Columbia, four m 
Saskatchewan and one m New Brunswick. Of 
those closed two were ... Ontario and one eath in 
Manitoba. Mlierla. Saskatchewan an. Nora Votia. 
The records show that on July 31 last t ic banks 
maintained .703 branches a net gam or the mon • 

(if the total -71S were located in tin D0111-

agement
*

s thatThe Canadian Bank of Commerce announce
branch has been opened at the corner ot 

Street and I 'ark Avenue. Montreal.
a new
Prince Arthur .
under the management of Mr. I. !.. twain.

Messrs. C. Meredith & Co., of Montreal are 
issuing $500.1x10 (> p.e. first mortgage sinking fund 
cold B,mis due t<>37- ,,f llu' Kolland Paper Company. 
Limited. The price i' par and accrued interest.

of 20. 
inion. irmiUiiiKil w /„?/'■ 1212.1

*

mmm

I

DOMINION BOND COMPANY, LIMITED
TORONTO. OTTAWA and LONDON. ENGLAND.MONTREAL.

Dealer# in
Municipal. Corporation and 

Industrial Bonds

MONTREAL OFFICE 1 
Merchant* Bank Buildintf.

LÎ
,
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|< >H\ r Ml S\ M i> 1 (jood melt, whether cipcncrucd in lilc * 
Insurance or nor, mat nuke dircvt won* 
iritit wnh itm wornpiiix.for i limited ter* 
niorv if dcsircd.and secure I w themselves,

(in <«d J mon io first \cai s eomntissioa, •
■ re new il micrcsi insunng in income for 

the future * NdJies* the ( utnpdin at its 
Home t Mfuc. No l-'.iNdwM. N V 
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NOTICE of REMOVAL
THE

IMPERIAL LIFE ASSURAICE COMPANY
OF CANADA A TORONTO AGENCYIn# removed it# heed office# to He own new building 

No. 2<> Victorie Street juet north of King Street in the 
City of T or onto.

The Toronto Hrenrh Agents i# loceted on the 
6th floor

The General Office# of the Compeny ere on the 
7th floor,

The I!eecutive Office# ere on the Hth floor.
A ■ '<7.4 fl. r.if on . eite/'d*,' ‘e *-ei #'e i ,.(•
! ire < . hi: yh i#m , ' r*ie mpanv

WITH

Continuous Renewals tor the RIGHT MAH
SET.

CONTINENTAL LIFE
CONTRACT.

T. B. PARKINSON i Su,<rinlcnd.nl of Ajencin 
llunlla«*nlttl Ilf** HullilloR,

nd espe <* fv 
., ,tf,a r.-sp i ft e new TORONTO

J K PICKETT.
Munantr

Toronto. July 2^th, 1^12

Avgust i6, 1912THE CHRONICLE.
P
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f6;S3* THE CHIEF DIFFICULTY
fl ^v~c, *: Field is the securin* of GOOD PROSPECTS. This difficulty is eliminated 

i (Si H when you write for an INDUSTRIAL COMPANY, the dibits ot which are 
I an inexhaustible mine for both ordinary and industrial business.

n I THE UNION LIFE ASSURANCE COMPANY
vjlnCS^JgjJ head orner. - - Toronto, canada

More Polit > holder# then env other Canadian Cona.»#ny.

N

I

t

«

k

CROWING APACE I
theitt<ftyIUI

operations of the
Mutual Life of Canada

rt-Lhe past year in every 
ment of its business.

■Ii

Death looses were very much below Ihe "•«peeled" 
and as usual the expenses el conducting the 
butlnm were very moderate.

Policies in force January 1, 1912 
$71,024,770.88

We Need More
Good Agents.

If you have the 
qualities that will 
make you a good 
agent we want you. 

Write us.
IHE PRUDENTIAL INSURANCE CO. OF AMERICA

f. ..ndrd hr JOHN f DRYDEN Pioneer ol Industriel Imurence m Amcnca 
P C'RRIST f DRYDFN Pret-dm-

Iruorpore'ed es a Snxh Compem b> tl>r Siair of N«*> Jersey
Mvmr O'l i r Nt WARK N J

MOUNT ROYAL ASSURANCE COMPANY
$1.000,000

MONTREAL
AUTHORIZED CAPITAL.

HEAD OFFICE:
ViceI’rraident. J M WiltonPresident. Hon. H. B Rainville

J. •». CLIMKNT, Jr., General Mi
RnpeneiMe A|enta wented in Montreal end Province ol Ouebec

The Excelsior Life Insurance Co.
Established 1889

TORONTO. CanadaHead Office
A 1,1, pict.Vli >1 S ItKftiUliS HICOKKN during the tiret ell month«

of Ii*I-’.
Nrv* Insurnm r applied for 
Nrw Invurtmrr hsunl 
Invurwm r In fort r
l'i»«*h Krrripl»* Premium* 11ml IntrrrV

IM.MI4.85$44.fi.W..tM 

4.415.01
I hr .V*rl%, i.p.rv»* i.i.d Surplus Kund# »how ••ort*iR|«»* di ig Itn reaeee. 
When Inrrraera - . Phi-re ire iMftflNi

..r h • raid»1 I In if at- Drrrrnvr*. 
ssf.il 1 •, v 11 ni ni* t rv|ne*eiit zi *ut r r**ful • •ii'Vany.

I ot .el IHstnie*cmrnfw
Dm r r«»r

" lu* • Un rr«
I " I- • h *u« « r
\\ «■ 1 .\ v .11 ; 1 ■ j. • *1 r s '• 11 if v-ii .V !« workrt

D. FASKF.M. PresidentE. MARSHALL. Gctural Manager.

-11

x.
;
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daii.WAY PASSENGERS 
ASSURANCE CO.

I

0
E.ULliihvd IMS.

OF LONDON, 
ENGLAND

Also
ALL KINDS ot

EMPLOYERS’ AND PUBLIC 
LIABILITY

(INCLUDING AUTOMOBILE.!
PLATE CLASS AND FIDELITY GUARANTEES 

Head Office tor Canada, TORONTO. F. H. BUSSELL, Manager

The Imperial Guarantee
ACCIDENT INSURANCE CO., OF CANADA

Hs«a Offic. : 46 Kin# Stre.t W.. 
TORONTO, Ont.

A Strong Canadian Company.
ACCIDENT ANlTsiCKNESS INSURANCE 

GUARANTEE BONDS
AND AUTOMOBILE INSURANCE 

FRANK ». COX,

The General Accident
Assurance Company

of CANADA

I
AND

TORONTO, Ont.Head Otlice,

Personal Accident
Health, Liability and Industrial 

Insurance
J. J. DURANCE,

Manager lor Canada
lor PROVINCE ol QUEBEC

ROLLAND, LYMAN & BUBNETT,

PLATE GLASS 
E. WILLANS,

Central Manager.
Secretary.

General Agents
MONTREAL

The Equity Fire Insurance Co.
TORONTO, CAN.

it Manager

The WATERLOO
Mutual Fire Insurance Co.

WM. greenwood brown, g

CRN KRAI. AGENTS*
Faulkner 8l Co., Hallfss, N.& 
W. S. Holland, Vancouver 
Geo. A. l.Rvia, Calgary 
J. M. Queen, SU John, NA

Canon Bro*., Montreal 
Brown CUrke Agency, Winnipeg 
Young 9l Lorway, Sydney. B. C. 
UcCallum, BUI & Co* Begin»

ESTABLISHED INI IS63
WATERLOO, ONT.HEAD OFFICE :

TOTAL ASSETS Jill DEC., 1*11, $171,000 00 TOTAL ASSET^ „„„„„ nvE8 ,0.000
POLICIES IN FORCE

0EOR0E 0IF.BEL. Vlce-Prc,lde»l 
ARTHUR FOSTER

THE CHRONICLE WM. S*IDER. Preildtnl, 
FRANK IHI0HT,

Mimieris tiled regularly in leading otlice» 

value. .• •• •’ •’ •

l„,icier

THE FEDERAL LIFE ASSURANCE COMPANY
Home Office, HAMILTON, CANADA.

$s,me,98s.es 
5ie.973.es 

SS,8S7,141.41
Capital and Asset » •
Surplus December 51$ I9U 
Insurance in Force •

conditions and restrictions.
The Contracts of this Company are free from unnecessary

SWEENEY, District Manager,o/6trjctC. L.
»
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BONDS vs MORTGAGES
!

i

yi A South African Investor who recently visited Vancouver asked us to explain 
the seeming anomaly whereby 7': percent, could he secured on first mort- 
gages if they were as safe as the average Railway Itond hearing say 4,' j per cent.
Our explanation was that American Railroads are now bonded up to fully 
IX) per cent- of their value, while Vancouver first mortgages placed by this 
Company never exceeded SO per cent of conservative valuation and we knew 
our valuations to he conservative, while it must be admitted that water con­
stituted an appreciable part of American Railway Capitalization-
Rut the Railroad Is, generally speaking, able to place Its loan when conditions 
are favorable and is. moreover, on account of the volume of its borrowings able 
to secure funds in that part of the world where money is, to some extent, a drug 
on the market, while the individual borrower on first mortgages on real estate 
requires comparatively small amounts and pays prevailing Vancouver bank 
rates-
We further pointed out that while money rates throughout thewotld have a 
tendency to increase, yet this tendency is greater in Vancouver than other places 
on account of the increasing demand for money to develop the natural resources 
of the Province
The prevailing Rank or Mortgage rate in Vancouver a few years ago was about 
(i per cent, while to-day it is 7 per cent, to 8 per cent •
Another point favorable to Vancouver first mortgages as compared with Ronds 
is the question of duration
Ronds generally have long term maturities while first mortgages usually mature 
In 3 years-
Many shrewd financial men claim that the increase in the gold supply is due 
to improved methods of extraction of gold from ore.
I hat being true, it would seem likely that the increase in gold will continue, 
thus lending to further increase money rates. Consequently it would seem 
w ise to loan on short terms rather than on long terms, thus permitting the 
reinvesting of funds at stated limited periods, whereby the maximum of 
earning power may be maintained.
We have a booklet telling of the care exercised and precaution used in making 
loans netting investors 7'.. percent. This booklet will be promptly forwarded 
on application.

II!
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DOMINION TRUST COMPANY, LIMITED
Head Office : VANCOUVER, B.C.

Olfleii: VANCOUVER, VICTORIA, NANAIMO, NEW WESTMINSTER, REOINA, CALOARV AND LONDON, ENGLAND
Operating in Quebec Province as

DOMINION OF CANADA TRUSTS COMPANY
W. I. ARNOLD, Managing Direetor.Quebec Sank Building, MONTREAL, P.Q.

I
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Traffic Returns.
Panamas Pacific Railway. 

1911
Stock Exchange Notes.

lncr*a*a
,v *to,vh:ï,uuu $14,tit-5,ooo 

IncrvHFe 
4:u,ooo

1910. 
t;,2,f)9 ;,ooo

1911.

Thursday. August V«. 1912. Yvar to date.
July 111.................

Week ending 1910.
Ang. 7.................... 2,mil,«00 2,2.2,0M

Guano Thi nk Railway 
1911.

Stock., both Common ami 1912.
2.726,000PreVr'e"' ,'n.rCanadian I'aclfl,. «on- Hi'1 ouMan.liits 

features of .he tradtng. Canadian "J'"

I,a con.lA.en. advarc and reached a new h.gh leu a - 
reaction of one point from la 

from Ottawa that the Company 
Its authorized capital, 

to be asked to

____ Increase
29 955,510 1,514,499

1912.

1912
Year to date, 1010. „.,.i
dime 50...............*21,126.227 .2,a21,0..

1910.
979,567 

... 921.045
6611,452

today. i losing firm al a
high level. The news eotnes
has applied for power to Increas'

st at ed elsewhere, shareholders are
increase of $611.000.000 lit

Increase
1911.

041,0115 ..........
991,900 1,057,90.1

... 709.057 ,M *«

.... 720,509 1,017,992 1,109,65.

Northern Kaiiway.
1911. iyl2*

9.629,550 11,055,600
1912.

407,500

Wvvk ending 
July 7 ............

“ 14
“ 21..............
“ :ti..............

43,06:1
87.935

and. as
meet in October to authorise an 
the common stock. The natural 
this authority will he a new issne of sleek to *0^ 
pcs and whatever the Issue prlee may he. It will »
• uaht' rights to the stock,to,ders^ The

from week to week and sent tm
Is extremely favourable .'»»»^nueaM"wJrVm,ld "ujt 

premier Canadian 8«9'Ur.tv. 5'ontr, si 1 ( ^ |h(,
2989. X 1) of 2'..which is a tie. 9 ' has gone
of the stork A great ilea » « 1 posslhlli. ;«
Into purely investment hands and Ue M |ir|i.
of the stock eneoorage bay cement sto, k-
el present prevailing. Tin mo ...mover the Common 
was a decided one. and aJ’1* . “"/«tpr to ao '.. while 
advanced almcet three points. at higher prices
the Preferred was also In st0(.k is considered
The latter as a , per <*»•■ ,l r Toronto Hallwav
attractive as a spéculât!rl(.e- Rlchelh a 
was neglected this wrsk and »"« s|u.lUl volumP „f trail 
» Ontario was somewhat ftrm r ^ #n u„ward move
Ing. and It would "°* bl a“ ? although H has remained 
ment In this stock at any ■ s(i|,m.;tl(.s „f Goodwin-,
lit the background 9» long , votnmon closed
Limited, were traded In this 6,s.uritles have Lett list
at 47', bid MoV;Tr,r tT«rs time on Saturday, «mis ,

«k-Ksawjgja «-@srr.
» û-xr Æ-iî

ofHvquviv i-

Canahian
1910.

ItterNM 
•J ,405,100 

1 nervate 
74.HOO

Yvitr to «late.
July 51.............. $7,256,900

1910. 
249,200

1911.
3.52,500

Twin City ttsrin TaAN.tT Cow,•any.
1911. I#1*- .

5,73.1,122 5,975,001
1011.

«1.-9,560 
159,600 
151,221 
215,319

Week ending 
Aug. 7................

of the Company keep up

Increase 
141,990 

1 nervate
1010.Year to «late.

.lone 50 .............. $5,514,791
1910. 

165,517 
146,526 
152,759 
219,06.

166.467 lire. 1 .'2
152.560 “ <'40
159,995 MW
250,062 ll,,'4'

Week ending. 
July 7..............

14
21
91.

ClIMVANV.HALIFAX Hl.li'TKU Tkamwav 
liailwav Iteceipts.

1910.
. 5,071

Havana Ki.utkic Uaiiway 
1911.

49,021 
V. 49,056

IKtkoit Vnitsv Kaiiway. 
1910.

206,064 
215.115 
199,997

Dci.t'Yti Srrnnion 1 RAtTioN 

1910.
23,510

Increase1912.
5,646

Co.
1912.
51,559
52,956

1911.
5,611

6Week ending. 
Alii 7.................

Increase
3,557
9,900

Week ending
Aug. 4...........

-■ 11 .......... .

Inert as*
24 967 
29,179

1912.
295,669
222,414

1911.
210.601
199,296

Week ending
.Inly 7......................

“ 14.. .
“ 21....................

Detroit Kaiiway had a spurt
again to about last w.-eks, level Vnllatia, Impart ment.

There was a fair b“,*®'“ The undertone ot
but no specially change and hulllsh sent I
the market shows no tenden> no change In the local 
ment Is still In conlro . f],lt ,iiat there will he a
money conditions, althoug it moving is rlod

?hVBU; ÆahndU rate is unc hanged

Co.
Decrease1912.1911.

35,970 29,9-7 17
Aug. 7

INCHANGE HATES.

To*day I-***4
MONEY AND

*vvk. A Year Ago
5 % M G 7.

G %ftVail money in Montreal
“ in Toronto.. • • 

in New York, 
in London..

7 5 ,N

5 7.Wiik’i Sacks and Quotations.
('V«»lng Hill

Sale* Ahr H. 19112 Today.
. 6,620 2751 292
. 1,110 151

1,161 72
.. 161 

' 166 95
! 2.960 25

Quebec Ky............................. g ig 1441
Toronto Railway............ «76 1071
Twin City ^..................... u(, 229

BSitov:.:::. » m,
O .;.

Can. Cement lid.............................. 5 fiT
Dorn. Can. Com.................. 105
l)om. Iron 1 referred. H%
Pom. .^teel vorpn . • ............... .
Uke of the Woods Com... ..
Mexican Power........................ '
Montreal Power ................... "'{.I, ,,p
Nova Scotia Steel Com .... - li!:t
Ogilvie Com................................ |:,-j
Ottawa Power............................ ucu
Kio laght and Power............  JJ,'

Sbawinigan ^.........................................
Smart Rag Com..................... .in 62
Spanish River Com —; .,a
Steel Ce. of Can Com............
Can Converter*................................. • *
&TÔteaiv.:: .« ,«2

Clown .................................... 6'01’'

•'V' 21%Schmasv or 21',Net 21> 14%21'I
5 %

citait*! •'
5 %I- 'llSecurity.

Canadian Pacific.. 
« Soo " Common. 
Detroit United.... 
Halifax Tram..... 
Illinois Preferred.,

791llank of Kngland rate..........
Consol*.......... ......................... *
l>vtnand Sterling. *•••••••
Sixty day»’ eight sterling. •

2 74,'V.153 V,è VI Hi725
9151

93
BANK CLF.A11NGS.

« ntllng 
*.191-' Aug

28 CANADIAN
W.-etc .-mb HI
Aug. it., im-

21142 snsit a.vm:«Wt-fkWuok
Aug.1074

467JFA.JJ *2$* *i'V.V,3.«M

VZW, 1 MBS 1 wI119 Montreal 
Toronto ..288',

+ h
94lxli I 3j
691 t H

501
BANK OF ENGLAND’S STATEMENT

v weekly Ik,nk cf Ft,gland, Maternent -
5 esterday a weekly „f 4V.k2 p.c.

n priciKirlam "f rcwrcc , . 
jiccrc1* '«ctb 49.60 p c^M "" k'

domi*io*«*cui-atio n

liowe.l 
Hus coin*Ilot

ir.3)
135 and specie.

H'4,T30,ti0ti 
, 102.109,329 
. 102,559,990 
. 100,431,114

$99,141,556 Match 31 w :lH7 >7
. 99,991.169 I'cl rtmry . wW»7
.. 99,570,930 ( .January ............................................

+ 31nil
2161

2) lipc t*iiil <*r
Ntivfinhrr «10.

91'*
I27J

.lut.,* 30, 1912 ...tmM

May «U« ••• ....... 1 it'l(i9 7"2 Ocioli*r .11.
«S.V.V.3: ÇIJJW» eggeg*

SSÿ’ï-r.ifSjSS. **”•••
Specie bell by 

I one 30, 1912
May 31 ............
April 30............

1
211591
11117

15i'l

ltil
'!291

441
6-1 '67< 1101 :

d l3.26
»

: 
-

: : 
-
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Business Cards

OSWALD BROS RODOLPHE FORGET
Established 1869

STOCK BROKERS
Member» Montreal Stock Exchange

113 St. Peter Street.

Member Montreal Stock Exchange

Stocks and Bonds
■utrul Office 

S3 Notre Dame West.
Parti Office

60 rue de Provence.! M. C. OSWALD. F. F. ARCHBALD

E. G. SHEPHERD

S. CARSLEY 81 CO. 
Stock and Bond Brokers

». A. RICHARDSON

SHEPHERD 81 CO.
Members Montreal Stock Exchange

Members Montreal Stock Exchange Orders Executed on all Markets 
82 ST. FRANCOIS XAVIER ST.,

MONTREAL
151 Notre Dame Street West, MONTREAL
•Phone Main M4I. Order» Eeecuted in all Markets

Telephone i MAIN 360*.

P. S. ROSS & SONS 
Chartered Accountants and 

Trustees, Etc.
142 Notre Dame St. West, Montreal

MACDOOGALL BROTHERS
Members Montreal Stock Exchange

Stocks and Bonds
9 St. Sacrament Street,

MONTREAL.
MONTREAL WINNIPEG ST. JOHN. N.B.

J. E. GAUDET & CO. Telephone Main 2540

ROBERT MILLER & CO.Mosihere Montreal Stock Eackange
CHARTERED ACCOUNTANTS 

Commercial and'Municipal Audits snd Investigations 
Liquidations and Insolvencies.

ROBLRV MILLER, C.A., F.C.A., (Can.) C.A. (Scot. >
table A dd i ra>. Weaimi In ion Code. “Accuracy” Montreal

Quebec Bank Building

STOCK BROKERS
82 St. Francois Xavier Street 

MONTREALTIL. MAIN 6146
MONTREAL

P. O. Be. 1167 Bell T.l. Main 2569. 6947

BRITISH COLONIALA. A. WILSON 81 CO.
Memkere Montreal Stock Exchange FIRE INSURANCE COMPANY

Office : Royal Building, 2 Place d'Armes, MontrealSTOCK BROKERS
40 Hospital Street, Montreal

Special Agents WantedLondon, Eng., New York O Boston Correspondents

THE LIFE AGENTS' MANUAL
THE BENALLACK

fUwly 1.4 (roily [.larged tiilwi 8«viv4 
Dew»-l»-4»t«. Lithographing & Printing 

Co., Limited

80-82 Victoria Square •

Wee, S3 00

MontrealThe Chronicle

IL
Montreal
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List oi Leading Stocks and Bonds
roe THF CHUNK LK WY *. WliSOIN-SMITH & CO.. IbO *T. lAMM ST*Eti. UUH1IHI..eeroeieu ro. the c,,0"" lrc"1|CII|1 IO TH,„DAY. ia,h. ieis

SStt, S Ka™»Î

IJ»»!». *«£«««« Ul",l,i“l •,,lwlrll,•,l

Per eent’g* 
of Heat 

to vau! up 
Capital

Pur When DividendReet^Capital 
paid upBANK STOCK*.

•ES 'SS S3 S3
$ Per Out Per «eut

243 6 l»1»
RO 4 44

UN)

' Aeked Hid
It») «60
22 5 2:4

April, Oetober.
Mardi, .lune. Sept.. Dee. 
.Ian., April, duly, Oeiobe

British North America ... .
I'anadlan Itauk of Commerce. 
I» Hnlul-m............................. ................

Hamilton........... ............. ............ •••
Hoehelaga...........................................
Home Hank of Canada
Imperial...................
Internationale ..

Merchants 
MetM|mlit 
VI olaons , ..., •
Vf nui real .........
Nationale...............................
New Hritnewlek.............

10
IS

WE ESI *83
0 700,0 0 *<**101*1 •i.oov.m*'

111.000,0011 1,322,010

<1,710,liW 0.601,774
1.000,14)11 1.000,001
4.000,1100 4.000,000 
16,000,1»)" 16.911.52'
2,non,non *i ooo.ooi
1,003,000 l.'41'.OM'

Mardi, dune. Sept., Dee 
March, June. Sept., Dec. 
March, dune, *ept, Dec. 
Keb., May, August, Nov.

100 II
L o:100

100
170 176

7loo
12

March,dune. Sept.. Dee 
den., April, duly, Oetobei 
dan., April, duly, Ocioter 
March, June, Sept., Dee 
Keh., May. Anguet, Nov. 
Jan., April, duly, October

2"«o.oiNt n.32 danuary, duly.
7,11*1,0«0 in; vi dan., April, duly. Octoner 
• .i300.li» | 114..* March, .lune, Sept Dee

Rno.onu ro ou Jan . April, duly, (leloliev
1.160,0*0 60 00 March, June, Sept

H n "7 r.*i *.;ru.MO 111 31 I»»., April. JiiIt, OrloH«r
■nmonoti ]«'iw ,............. Fell. Hit. Aii,.\,,,.n,l,.r

ga g;,r Æ ,5:S
4.4 No .«KO I 4,160,1*11 2,RM,7Ro|

4 tt.V4.tr4P ♦,962.370 3.117'','*5
|'l«W.R0n| HI'1.4If ....

rtOH.iHW 304,01*'

6.400.000 Ml 92
1,260.001 126 00
4 400,0001 116.00

111, 00" .»•»" 100.00
1,400.000 70 00

1 îiio.oiw i7V.no

5 14 toXD 19») 191 100
.. ... 11*1

310 209) 100
XD 2I9| 819 100
___ no 1;M loo

llank of Canada ... 
an Hank .... lo

6 23
4 40
6 Mi

II

Î
13lUI

,60112 2071.2117.6011 
4,000.000 4 0Oi',<
S.6OH.00O :i 60ti,i**
i ,i**i,ow loni.om
2,500.00 1,600,Of*

moNorthern Crown Hank
Nova Scotia................... • ••
(it taw a ...................
Provincial Hank of Canada

Koyal ...........................
Standard ..................
Ht-rllng........................
Toronto ....................

Vradars ..........................
linlon Hank of Canada
Vancouver ...............
Weyburn Security ....

6 Si 
:» eu

26*1 2*6 luO
.... SI I ion
iiô 136 It”

.. .. XD 2.9 227«
.. XII

.!'!!“xd 2in

14
12
6 . Dee
7

5 21100
60

12

100 
100

........... 100
IL« 156 100
..................... |14)
....................... »mi •••• I 6

♦ Plue bonne of j p

5 23 11
dan.. April, duly, Dei 
March. June, Sept , D

66.9*
62.12

|\<MHl| ‘"{HH)' .........

*
6 12

MihKI.I.ANKuVM *r"V*e. 
Hell Telephone .................................
h. II. iwkete Ann ;•*" j ,„,f.

den.. April, July, Oetober 
I'umulatlve. 

do
March. dune, Sept , Dee. 
April. Oetober.

|> RfO.ONli 12.600.001 ...
alS.IHU' 616 0<N"
r22.6'Sl| 6Î2.6W

1,611.40" 1.f,ll.«00
1«*0,0u0.000; INO.«**),00<

f, U9............ 157 IW 160
toe

............... 100
i hi io* mo

.. 2*2] 2*2 ion

Ml **l 100
lie 114; inn
............. loo

80. ....
941 91] ....
... *«» |00

•‘‘l 100
45 4 10,

329 1.26
73 "21 100

.. lv* Vil «oo

*
7

5 45
do 3 54 l7 4 »Canadian Pacific

3,600.00"; 3/iOO.om
6,000.1**'I 6,m*i r*0*
6,040.01111. 6.392.13#...............

13.600,1**' 13..w.een| .. .
10.600.1**' io.6iki.mNi. .........

sd m...
I i:«uw

r7 Jjssl .®S

7 l.nw.imo 3,«mW ............

-Imi., April, -l.'ly, iN*i«hM 

dan., April, .lull, net..lier
Canadien Car com..................

«lo Pfd
Canadian Ueneral Klectrlc 
Can. Ornent Com....................

Can. Con. Robber Ijem.. .

7

7 40 j ..••••••
Ian.. April, duly, Oetober 
dan., April, .Inly, Oetober

i Monthly.

!!!!.*"*.*.! Febreary, Anguet

.... XD
4 4"«
6 91

4

i Converters.liai 
» It-Crown Iteeerte ....................

Detroit United It? .. 
Dominion Coal Preferred .

Dominion Teitile Co Com 
do

llom. Iron â St 
Dominion Steel

Superior Tr
Il aillai Tram wav Co .................
II avana Klertrle Ky Com ..

«to Preferred
11II noli Trae. Pfd .........

« *4
7 II

Ian., April, July, October 
Jan., April. July, Oelob'r

den . April, .inly, October

Kooo.mv 6 ooo.ooo .............

MME «....
31,69* ,19*" 34 W* A W

7 21
1 *4) 1 '3 
105 10I

M 6

1
6 70 
6 Rfl

vmT:rV;' ....
action.. .

ti 2364 ti.il 100 4
Ian . April, July. Oetober 
Jan . April, July, Oetober

dan

3 600.19»! 1,600.001 ....
1 400 000 1.400 1*1' .........
7.46.170.1 7,161703 ...
6.000 01*' 6 000.000
6.301.1W1 6,304.000

2.«V*1,WW Î "mi 01*
2 706,6m-, '2.7'«.W1
2,1.91,0001 7.«00."00 ....

,!:S3SS .15SS :::

Du I nth 6 31131 I mi 
100 .. April. July. Oelirlwr 

.April. .Inly, o«loV.r1
6

I w
. .... 94* 91 « l*

>li„ May, Align 
February. August.

; dan.. April, July, Oetober 
March. June, Kept.. Dee. 
Jan . April, July, October

2Kanilnleltqul* Power................. ............... 130 127
l.amentMe Com...........  ... 197 105
Cake nf the Wood* Mill. Co Com

*1
Hi vt. mo

pitdodo
x| nek ay Com pan lew Com 100 dan., April, duly, Oetober 

dan . April. July, Oetober 
Vlay, November 
April. October 
April. Oetober.
Mareh, June, Hept. Dee

Feh., May. Anguet. Nov. 
danuary. duly.
Jan., April, July, October

March, June.Sept., Dee.

.lari ." Àprti, d o I y. < leioh* r 
March. September.
March, dune.Sept., Dee

Keb. May, Angnwt, Nov 
Keb May. August, Nov.

ito.eoo.nmv 6».min.onn
13,6*6.00" .............

•» tmi.iwo i,40o,oon ...........

{SMS' '£SS ::::::
1. we.iy*1 WWW"" ............

17/WIW " .............
m.noo.ofl" m.ono.noi' ...
i.ioo.oo" 2,'ou.nio ......... ...

eomi.non e.o o.i**' ... •
«.non omi *.000.01*' ...........
1 mo,non
2.600.001'
2, m*i."m' V

*9
4 25

do Pfd
Meelcaii Idght â P«*wer

do do
Paul A S.S.M.Com .
do Pfl ...

Montreal «Litton Co. ..................

Montreal Light, lit. A Pwr Co 
M«mlier.1 Street Hallway 
Montreal Telegraph........................

Northern Ohio Tr.wtln 
N.Scotia Steel A Coal 

do

............................. 7o- r,v; too
Co . vt 93 ; imi

............. i'«
161$ I’t too
I'M 151 ion

v:wj 23*tJ too
too
40

4

7
7

Pfd.
4 M

Minn St 4 .17

11*1
3 79

I"

n Co..............
Oe. (Vim . 

Pfd...

of. ft
91 U0.
121 I."

too 1.080,0110 ....
?.6b».mii' .............too

VM-rgilvle Flour Mill* Com ...................

man'e Lid. Com ..................................
•In Prof .......................................

Ouetiec Ity- L. A ie, ••• .................
Richelieu A Out. Nav. Co....................

..... •'•"'r.Ti.u,iy.«,o.-. ...
Paulo T.l. A P ..................
,.1o Hve A Light Ci.......................

street Katlwav..........................

«Id Transit Co____
rlc ........................... ..

129 121
7IO0

tSKK tiSS ::
tjtnn.nmi 9. on.i**'
S.il.mei 3,i3"2.(ioo ...

17JV25.m*i 37.616 000 .................
H.MOjOOO *.600,060 ..........

4lie
R9" Hti

271 27
1174 117) ion
It; l«7 IIWI
152 l.'*i| 100

106
.................... V*
112, H2

lit* l"7j

Mareh, .lune, Sept., Dee. 
dan". April. July. Oetebev 

Jan , April, duly, Oetobrr
2 71
1 94thael-iigba 

Seo
T-iledo l_ 
To-onV* Stri 
T- l «'llvPM.

lo non non in.mio.mH ......
I3.676.rni" 13*76,000 ••••
* nm< m«i i.wm.w .........
3 62*.im S.**M.W .......

on W.HM.1I»
HO" w4I,imwi

i m*i mv 
•.OUOjOKi ....

10
Ian., Aprli," .inly, Oelob#r

■St;âîî"VÏÏL.!w5?"
ten . April July, Or ««.Iyer 
Mey. Noven bsr 
i*ii , AprU.Jeiy

T.l CIlvPM.

saM
19, VM|On

too f._ «I D’dl x Klcct 
Wln.Dur Hotel 
Wlnnlim; Klectrlc Itillway Co ..

I m*i
S.wn.'wr

in7 211 H
10;;il 289;

——
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ailian Wheat Land', Limited. i< in Edmonton from 
a vi.it to the Miitthern part of the province, where 
400.000 acres of land will he put under irrigation in 
a short time, lie -aid in an interview that con­
ditions in England, with vexatious labor problems 
and an ovcr-xttpplv of workmen, insure a permanent 
immigration to western Canada.

fflnrkr! anh jFmanrml Srirfa.

( 1'1,nt in in >1 from /*/»/* IJ1151.

Real vdalv purch.tM.s liavv jiH hvvn c1< '-vl by 
C.vurgv II. \\ IVar'Mii. «.f U.i'gnw. Scotland. hn»thvr 
Mf l.oril Cowdray. which will ultimately remit in 
the investment of $t.tmo.uoo I'.nglvh capital in 
Ediunutmi. Mr I'ear sun i- planning V 
nuuther uf business buildings <>u his newly acquired 
holdings which cost in the neighliorluHid uf $500,1 wx>.

erect a * ♦

The following official notice was issued yesterday 
b\ V T |\ “Tlie annual meeting will he made spe- 
cial f«*r the pur|>o-e of authorizing the issue of con­
solidated «lehenturv stock of the company to acquire 
the outstanding securities of the Dominion Atlantic 
Ixailv a\ Company, and also for the purfxise of con­
sidering and. if approved, of authorizing an increase 
of the present authorized ordinary capital stock of 
the company by an amount not exceeding Stm.ooo.- 
om for tin pui|M»'is uf the company, such increase 
of stuck to he issued according to the requirements 
of the company and as may he determined by rite 
directors, and of adopting such resolution or by-law 
as may he deemed necessary in connection therewith 
in order to enable the directors to give effect thereto.”

[ util further notice the I oronto Stock Exchange 
In view of the sin.ill amountwill close mi Saturday 

,,f business being transacted and the prospect for a 
dull period during the next month, a petition was 
circulated and largely signed by the brokers asking ( 
th.it Saturday spssiuiis he abandoned temp»ranH. 
At .1 meeting of the Stock Exchange Committee it 

tei idl'd to accede t » the request of the petitioners.

if |.< ai don. England, where he i> 
uf the Western Canada Land Company,

\\ J Chalh
secret m ,
the Southern \1herta l and Company and the l an-

Business Cards

British American Bank Mete Go., Ltd.
W. GRAHAM BROWNE & CO. 

Dealers in Bonds

Head Office : WELLINGTON STNIIT, OTTAWA. CANADA
Mont modern and complete appliances for the production ami 

piuln ti< 11 uRNitist t onnteifcitiim of IIANK NoTlS, '• *NI)S, 
CHKCK Cl k 1 il h ITEe POUT AO R ami llVItftll f ...WPS 
amt i-ll DocuniMiu of 11 Monctai y value.

Tire work rscented by line Company ia accepted by the

LONDON. NIW YORK, BOSTON end e#i.r Slack Etching.!

Montreal Branch Offices :
9 Bleury Street, Montreal 

Traders' Bank Building, Toronto
222 3t. James Street

Wc make a Speciality ol

PRUDENTIAL TRUST COMPANY Insurance WordingsLIMITED

Salary
Oapasit Vault

NOD Of MCI

4143
ST. FRAtCOIS 

XAVIER ST.,

I..r H~m.1Ii-M.is 
ttaailn Ir.wt * -liar 

t.niin I vml«i
«.eaidiaa t««ua.«

Printed on Onion Skin in one or two colors.
Ueiaietraler Li^iiialef
Krai I *lal* aul I ««mart I».pa 1 Imrala

(C U XI11.I.Ps. Snpl 1 
lnsiiian. r «.| e very kind plae.il
Ml lu* rel possible l*lr*

We can supply you QUICKER and MORE MODERATELY 

than anv OTHER FIRM in Canada

W ITHOUT EXCEPTION

JOHN LOVELL 81 SON, LTD.,
PUBLISHERS

Irran rirrptlaaalh

Coi respondent» 
Invited.MONTREAL

B. HAL. BROWK, VU»-Pré», and Gen. Manager.
11 SI. Nicholas Si. MONTREAL

ATLAS ASSURANCE COMPANY
LIMITED, ol LONDON, ENGLAND
I yt.foli.hyil in the REIGN ol GEORGE III

$ 6,916.365 
17,633,467

Income
Funds including Uncalled Capital)

IncMin, Unc.ll.d kol Fully Sub.tr,C.pil.l, the r..ourc. of ih. Company .meed Twenty.even million doll.r..

Head Office for Canada MONTREAL
Active and Influential Amenta WantedMATTHEW C.HINSHAW, Branch Manager
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InuedBOND LIST, CSTOCK AND
'i'UmT ‘
y£' It KM AUKS

MaturityWhere InteCloel
(juutat

"J w When ^Interest
out*!»»bonds per

Aik.» I Hul

,.t A,! "l oi Montreal. MU. April {«. I

Kedeemable at 110 
after Oct. 1st, IVl l

let llct.5 $.1,fil»,one ,
3,500.000 let June let llec................102 100 

107} 107
Bell Telephone Co.
Cen.Car* Fdy...

Can. Converter»............
Can. Con. Kuhber Co....

Can. Colored Cotton Co.. 
Cali. Cement Co..... 
ik-minion Coal Co..........

1 6
IVc. let, 1920 
D:t. let, HUO«74,000 let June lei I’ve............. .

let Apl. 1st Oct
6HOH7

2,579,00096}9H

2,000,000 2ml Aid. 2nd Oct 
5,000,000 l»t Apl. l»t Oi l. 
6,300,000 let Mav l»l V,v' AI.... 100

99} I!
'

IVmi. Iron* steel Co... 95} 
Doiii.Tea.Her*,“ A ' ••••

a(ter5 year» 
Uvtlceniablv at 10.) ami 

Interest

Kell, let, 1912 Itedeemable atlOfi
lulfi Redeemable at 110

6 1,000,000 

6 1.000,000
“B’’....

9»|“ C ”....

7 u'lj’r tl let Felt. 1 ~t Ante. 02 Broadway, N-A . •“|>
Havana Klectric Kail way
Halifax Train..............
Ucewatin Mill Co............

l.akeol the Woods Mill Co

Uurenlide Paper Co....

101 ..

Merchants Hank of 
Canada, Montreal.. 

Kk.of Montreal, Mil

1,000,001'' 1st. June lstl»«c 

2 July
June 1 et, 10.12
Jan. 2nd, VJ'-O

.. no 6 
112 no 6 947,jo:. 2 Jail.

July Int, IVJ5
',Vb- !S Hedeein dile at 105 an 

M’ 1J hit. after 1912
let Jan. let July 
1st Feb. let All|f. 
let Jan. let. July

5 6,778.600
5 11,72-,500 
1} 6,787,000

1,.MM),000 let May let Nov. 
1,75O,00l'l let June let I lee.

let May let Sin.

Mexican Klectric !.. to.. 
Mex. I.’t * Power Co- 
Montreal !.. * How. to. 1001 100

.. 100 4} 
109} 108} 6

Ilk. ol M..MU. * l." >v 1-t. 1926 U9II
Montreal Street Kv. Co 
Ogilvie Flout' Mill* Co...

I'eninai ............................
2,0( 0,' O'

, , . n ........ ..1.1 une l*t, VJ‘2f)
RJJ.OOf) lht June M Pet........................... ,lllie |„l, 1929

4,H66.f)«ii 1st June 1st IN*.......................Jan. M. VJJf,
25,000,000 1 Jnn. I Jo» V/l.;,mb„i.

r,,' 00,000 let June lei Dee. NuJ- 1 ri,'7l < " N y ' ‘"in l-V 1919 
1,620,000 1 July let Jan m ‘ V V,1 !,», 1-t. 1927i 1,000,000 1st Apl in Ovt Bk. of Montre.. . . ^ - [h[ mu

5 i 4.000,001' 2 Jan. 2nd July 1029
000.000 1st Jao» I hi *ul>

5

Price Brufl .ee# ••••••••
Quebec Ky. h A l • Co... 
Kio Janeiro.....................

Sao Vaulo..........
Toronto & York Kmlial

Winnipeg Electric .. 
West India Electric..

7072

5
5

92..I %\

Oîmnan American

Jlnoiiviinrf Qliunpann
Nruitjuik

ÛTATF.MFNT

Montreal Tramways Company
SUMMER SERVICE TIME TABLE

MAY. IOII
L“Ümî-'.t omc,: SO min. «rv.ee from

•• Ladilne 20 „l*ht.

in t<> midnight- 
m. to 12.60 mltl*

and St. Vincent de Paul :

CAPITAL

*#.tOg|-.g|5
8.J47Æ68

20.249.742

Sault au Recollet
From St. I>enU— , ,r nm to 9.00 a m.Ü "'.!«• Ber.v,ce fr.Vm l oo H m. to 4.00 pm. 

............................. ........ p.m. to 7.00 p.m.
:: ,ïr. K.S: !ü !?:SS K;!L,h..20 “

SO "
St vine
1 fa mill. 
20 "
IS “
20 “
30 "

Cars from

Cars
Mountain :

Cartierville

''"'rTli-e from 5 45 am to 9 3"
.. •• ÿ.30 a Ml to 4 -1° P 1,1
•0 •• 4 30 II ill. to 7.30 p ill
•• •• 7 30 p.m. to 10.3» pm

from llenilirîî!n«r"i:"*« 'ami >2 *° ml-lnlal t

agents wanted 
Tims. C. MCIOItK. Supl. el AteaneeApply I»

from 6 4" a m. to 12.20 midnlsM. 

Xmln* sendee-from 6 5» a m. 12.30 ml.miaht.

Fr0m from 5.40 am. V; ^

B°Ut "Vmb. eerv'ce from 6 00 a m to

-tf- «rom »... - » «

AGENTS WANTED
Mrntrrtur îluîivnvrttrra
" OF HARTFORD

, JAN. 1ST. 1911, M0;13’;65/."

insurance only
DEPARTMENT. MONTREAL
W. TATUtY.

ASSETS

FIRE
CANADIAN
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Reference Directory

Legal Firms, Brokers, Agents, Etc.
Victor K Mitchrli , K C.

J. J. Creblmah

T « Htu Vaaoraih, K C. Bell Telephone Main 771A. I NASB lABORAIR
K M McDOVOAIL

McGIRBON, CASGRAIN & MITCHELL
CASGRAIN, MITCHELL, McDOUGALL & CREELMAN

Solicitous » Bakristkks-at-Law

URAWAN un lUltllil 
MONTREAL CANAOA

C. I. O. JOHNSONr. W. EVANS

Evans & Johnson
FIRE INSURANCE('•hie Address 

" MOfUOIRR," MONTRKAL

BrokersAgents
26 ST. SACRAMENT STREET, 

MONTREAL
F. S. Maclennan, k.c.

Advocate, Barrister A Solicitor 
Hew York Lite Building . MONTREAL

GENERAL AGENTS
-ETNA INSURANCE Ce., el Meitlerl 
BRITISH AMERICA ASSURANCE CO., el Tereele 
SUN INSURANCE OFFICE, el LeeAee, EeillX 
HOME INSURANCE CO., el New York

A.II.C Con*Cable AnnsRH". :* Par mac " Month sal.

FLEET, FALCONER, OUGHTRED, 
PHELAN, WILLIAMS & BOVEY

Standard Building, 157 81. lame* SI,, Montreal 
C.J. FLEET. K C. A. R. OUOHTRED. K C H. S. WILLIAMS. 
A. FALCONER. K.C. M. A PHELAN. WILFRID BUYEV.

GEORGE DURNFORD, Ltd.,
Auditors and Accountants

tee* Si. taeada Ufc irtiai. lit SI. lews Street, nottTKAl.
O. DURNFORD.C A P C A. Caa ARTHUR J. ENGLAND. Acct

McLennan, Howard & Aylmer Hon. 8ir Alexandra Lacoste. K.C.

Kavanagh, Lajoie & LacosteAdvocates, Barristers and Solicitors 
BRITISH EMPIRE BUILDING 

Tel. Main so 86 Notrt Dune St. Vest, Montreal
J Cannim IIA t in* K V. (Coiinneh 
K. Ki wi* H«>w an n

Vwhle Addreaa

ADVOCATES. SOLICITORS. Etc.
Provincial hank Building., 7 Place d’Armes*
«I J KavetiMgh * C.
II. Oerni Lajoir. K.C.

HnANCie Mi I.innan, K.C.
II. V. P. AVI MIR PniiI I.*route I.I..L- 

Jitlrt Mathle-u, LL.B,• Nuttaii Montrfai "

ATWATER, DUCLOS A BORD
ADVOCATES

Bairdltn lilldlig, 166 SI. lises Street, Miwlnil.

HUM IN HANSON WII.L.IAM IIANSON

Hanson Brothers
London A Lancashire Life Bldg. 

MONTREAL
Investment Brokers

C. A IM’CLOH, K.C.
j k. coptnt.

A W ATWATKK K C.
W I. ROND. K.C

Government, Municipal, ReMw» end Industrial Bonds 
snd Securities BOUGHT snd SOLD.

Investments sudsbls for Insursnoe Companies snd 
Trust Eststes always on hand.

Memliets Montreal Stock Hichange.

CAULK ADDRKSS HANSON. MONTKKAL

NcCorlhv,0?.ler, Hoskln & Harcourt
BARRIS! L'RS. SULK HORS, Etc.

TORONTOWONT urr BtlWDWb. 
VM TOMA Miff I

John ttosRia. K C.
Lriuwton McCarthy, K C. 

Sritton Oslrr

p w. marcocrt, k.c. h. k (iRi.RR, k.c 
I* L McCarthy. K.C. 

j. p. H. McCarthy.
Counsel Wallace Nrbrii, K.C.

EDWIN P. PEARSON NOBTHERN 
ASSURANCE CO.

ONNICBB :

Adelaide St. East, Toronto

PUBLICATIONS OF THE CHRONICLER. Wllson-Smith & Go. MONTREAL.

STOCK BROKERS 
Guardian Bulldlnd 

160 St. James Street, - Montreal

. . 12.00FIRE AGI NI S* TEXT BOOK < Griswold i

MRI INSURANCE EXPIRATION BOOKS iMegum> 
30 c. and $2.00

$3.00lilt AGI MS* MAMAL,

' - 
-V
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