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most natural course by ITal'“opposition which led. 
in after years, to extensions that wasted an enormous 
amount of capital. Toronto has suffered heavily 
from over sanguine ideas as to its hitun ‘ ev t < 

They were, however, only prematur , . 
anticipated has been realized by the growth

A conflagration seems to point 
life and Fire out and emphasize the vital differ- 

between life and fire insur- 
For life assurance business 

much notice in the 
and again, by a 

a sudden

Bnitneu eilCCS
Difference». ance. ment 

that was 
of the city.

to secure as
fire insurance does, now

Ss1!?—- eis'ivr ivictims wholesale in a few hours, like the plague of 
olden days. From that danger life companies are 
protected by modern sanitation. On the othe 
hand the risks of life companies arc certain to 
become claims, sooner or later, whereas a ire ris 
may remain immune in perpetuity. In a life p< hey 
there is no restoration, no rebuilding, no co-msur- 

clause. When the mortal coil is shuffled off, 
is reached from which station no 

ticket, there is no work for 
salvage, the loss is total, 

of the fire business

The “New York Gazette” of 5* 
A Hew York Nov., 175°, has tire following which 

is quoted by the “Commercial Bul
letin" of that city. It is remarkable 
to find in this old paper the same 
5 recently nVade to establish an in- 
service, the supply to be drawn

Fire. 150 
Year* Ago.

suggestion as was 
dependent water 
from a river or arm of the sea, and 5» pump or pumps 
established to obtain water for fire protection onlv :

Number 407.

•nee 
when the bourne
traveller holds a return 
the adjuster, there is
Life men need not be jealous , ,
taking “the front of the stage, for what would 
thrust life business into an equally prominent place 

>rld's footlights, would be a calamity 
„f which would make

Nov. 6, 1760.no revived In the Weekly Poet-Boy WithNew York Guette 
the freshest ad vives foreign and domestic.

New York, Nov. 6, 1760.
"Laat Tuvsilay Evening, being the Anniversary of ht» 

Majesty's Birthday; It is supposed from 
thrown by the Boys. A House took Eire at the Corner of 
Pearl Street near the White Halt Slip, and the Roof warn 
In a light Blue liefore It was observed; but by good Pro
vidence, It being very calm, and nigh the River, It was 
prevented from spreading any farther, and exUngulahed 
with little more damage, that what wu done to the House
11-NU^no‘doubt you'll advertise the *”2*” of Your week- 
ly Paper of the late Pire In the South Ward of this Uty. 
please to add these few Hints for our future Bafety. lt Is 
well known that the Pires lu this Town of late, as that In 
Duke Street, the School House and 1 bis, happened to be 
situate within Reach of the Rivera; by which Means, the 
Engines could he supplied without great ltlffleulty; and 
thus to our happy llellvrranee, u those ruing 61res were 
extinguished, 1 propose that a Drain or Brick Channel 
may be carried up at Low Water from under the long 
Bridge in Broad Street, that, at three or four convenient 
Pl„ea opisielte to Thwart Street a large pump or two bo 
tilled In such Drain or Channel to serve In case of Urea 
In those Street» or Neighborhood, that the Drain end In a 
large Well or Basin, near City Hall having three or four 
Pumps to serve In the Neighborhood about the public 
Building; and perhaps an exp.-dlent may be found to con- 
vev the Water Issuing out of this Inexhaustible fountain, 

other Parts of the City remote from the

before the w<
the horrors and the losses 
those of a conflagration appear to be a mere

bagatelle.

On the 6Ü1 inst. Toronto completed its 
Toremt., seventy years as an incorporated city.

When its first charter was granted, 1*34. 
the population was çm34- to-day it is about Z45.«*>- 
■rhe city's revenue then was $M995: 1S now 
four millions. The impetu. of the first Krt al s '

made by 
what the

Railway, though, so
appreciated that great objections were 
some to the line itself, and by many to 
engineers considered lobe the »ocat,on of thehne 
most likely to serve the best interests of the road,

Stans;-- by some Means or 
Water Side.”

■—
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A circular is before us addressed to I was. explosions of some nature demolished ,h
an insurance agent in Fredericton, windows of adjoining buildings and the fire **

I m , ,o lcl,mB orders for the Reserve Fire communicated. Our Boston
and Marine Insurance Company. Chicago, which is siders that the insurance loss will

ZSZZJT* V V‘? ,VKa,VUlh°riZVd * M S3o«o«o. other est'imates 
an invitation to conmtit'T brcacl o' 'thTlaw" of 7™“' '"** 1"°'" $35’000'00° to *•»<>,000,000. ,„d Canada. Whoever inJZ n, Ï fordg!, tn^iw ^

SmLTJ^fZugin. zrsntnh: tfvh“
^'b^r ,"*™

As he could not, on principle, use a gun ho/00k an t! °nC "K m*y bv confim 1
axe. and as one pirate put bis hand on the gunwale ijuv.-fil' huilA”1 J"*"™" T 

he chopped the hand off, savin* "Friend I thou are ■ 1 ‘h* l>u,ldmgs con,,Kuous to the
....Jm hctel So iTSUZ *5 ». »- '“7" -W-O K~
non-licensed insurance companies provide*! with efficient window protection, there is

every reason to believe that they would have with
stood the contribution of flame until such time as 
the fire department could have controlled the

A Cntlia.

was thus
contemporary con- 

not greatly ex- 
range th.

Mr. Emory McClintock. Actuary of orlK,nal blaze.”
Wkati..n t|,e Mutual Life, of New York, dc- 
Aetnary? fines an actuary as “An expert on * 

life insurance contracts.” The "Re
view,” London, says .—“It occurs to 
in a very few words, Mr. McClintock has 
covered a very wide field, and we thoroughly 
agree with him. It will be noted that he does 

speak about the company’s investments, or 
cash balances. We have always held that this is 

the business of the actuary. 11 is business is to 
deal with contracts, and to accurately bring out the 
liabilities. '1 lie trustees and financial committees 
are responsible for the rest.” A life company man
ager, if an actuary, needs also to be a thorough busi
ness man of sound judgment in matters of finance, 
so that the accumulating funds shall be safely in
vested in unimpeachable securities, selected not . 
mainly because of their high rate of interest, but, are resv crs at prices, but those prices are be- 
primarily, (or their solidity and certainty of their VOnd tbe ^nanc'a' P°wer of the ordinary run of im- 
inaintaining their value and a steady yield of a ™'^ran,s- ^ ictorian land, for instance, at $40 to 
fair return on the amount invested. I *I2° per acrc can present no attractions to a farmer

who can take up in Canada some of the finest wheat 
land in the world at a mere song. Australia, south 
of Queensland, has little or nothing to offer immi
grants. To invite immigrants who know nothing 
of the primary agricultural and pastoral industries is 
out of the question. The Australian cities, already 

an overgrown condition, are continually expand
ing. The following figures will show how the popu
lations of the four principal metropolitan cities have 
grown during the twenty-one years ended 31st De
cember, 1902:—

The Insurance and Banking
Record of Melbourne and Sydney 
draws the following comparisons 

Wltk Cauda between Australia and Canada.
The reference to the capacity of 

the Dominion for a greatl- enlarged population, as 
compared with Australia is a striking contrast as to 
their respective opportunities for development.
“There are no wide stretches in Australia of prairie 
land as in the northwest of the Dominion of Can
ada to offer on cheap homestead terms to a large 
influx of people desiring to settle upon the land The 
be$t lands in South Australia, Victoria and New 
South \\ ales have been long since alienated. There

us that Australia
Compared

not

not

The rapidity with which the fire at 
Baltimore spread has excited 
sidcrablc surprise, as such buildings 
as the one in which the fire origin- | j„ 

ated might be supjioscd to have jiartition walls 
strong enough to confine any fire within them front 
breaking through to the next premises, at least for 
a sufficient length of time to enable the fire brigade 
to check the intensity of the fire. The “Standard” 
affirms that the Baltimore conflagration 
"exposure" fire, by which is meant that had the 
buildings in the vicinity of the Hurst building been I Sydney... 
equipped with wired glass windows or iron shutters | Melbourne 
the fire would not have gotten anything like the 
quick start it did, even if it could not have been 
fined to the building in which it originated. As it

Au Expo.ure 
a ire.

con

fiée. 31, fiee. 31,was an
1’opulalion. 18*1. 1N3. Increase. 

283,171 
219,6*3 
*1,TO*
61.869

224,939
2*2,947
31,109

103,8*4

60*,1I0
501,610
122,816
106,713

I'r "bane 
Adelaide..con-

Tulal. 642,859 1,299,168 *•*,79

La — si/, sel.
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The entries for the forthcoming ex- pbnatory argument why these conditions exist is

Federation aminations of the Federation of 1 us sta . .
, insurance Insurance Institutes, of Great Brit- "Using a general proposition for a 

° . irt.iam| to be held in sweeping solution of the problem, the whole trouble
Inetlft... am and In and. to lies with the methods employed in getting business.

April, are larger than m a c ca|mot undcrstan,l why it is so anxiously
nrevious year since the examinations were begui. pushcd lo invest in what is represented to be so
Xvnlications have come from eighteen different (|bviously a gUod thing. No one goes to a man s

, including iwentv-eight from Cape Town and house to sell him an overcoat or a pair of shoes.
, tr " i |t' js expected that next year, He knows the need and advantage of having these
one fro"' Montreal. It is expect ar,icles of good quality, and he buys them as a
when the arrangements to g , matter of course. Moreover, he g t> a beti, r

the Colonies arc further advanced, a la g ar(ick. aml (or less money than if. added to its
number will be examined at the Cape, New Zealand, cnt cost were the wages of men who must pur
XI mtreal and Toronto. The following is a list of him by steam and electricity to induce him not

- «— ......—*•. *"k“1 I
insurance, but none the less real.

We arc not satisfied that there is such a parity 
between the need for life insurance and that for 
overcoats and shoes, as is implied in the above A 

cannot do without a pair of shoes at any 
without suffering a painful consciousness of 

this lack every moment he is out of doors, and in 
winter the man with no overcoat, or no shoes is a 
pitiable object ; he is heading for the grave at a 
rapid pace. On the other hand, a person who has 
no life insurance is not conscious of any deficiency, 
the lack of it entails no discomfort, nor does it ex- 

the commiseration of the benevolent.

brief and

the home a
14Birmingham............

Bristol...................
Dublin..................
Dundee...................
Edinburgh.............
Glasgow..............
1-eeda....................
I Bicester..............
Liverpool..............
London..................
Manchester .. .. 
Newcaatle-on-Tyne
Norwich..................
Nottingham .. ..
Perth...................
Sheffield....................

12
20

3
19
10

man
season

29
2
2

pose him to
Although not individually solicited to buy these 
articles, he cannot take up a newspaper, nor can he 
walk along a leading street without being solicited 
to buy “an overcoat or a pair of shoes. This 
solicitation by advertisements, by circulars, by 
temptations presented in store windows goes on

which must

214Home entries 
Cape Town.. .. 
Montreal..............

28
1

29

243Total

perpetually, it involves heavy expenses
is public confidence in life insurance I (a|j proportionately upon himself, as these expense -

add to the price of goods, just as the cost of acqu.r- 
, , ing insurance business adds to the cost of tt to the

The above question is asked and answered m A ccrtain amount of clothing for ptotec-
the negative by our esteemed contemporary, lhe am| dccency', sake is an absolute necessity for
Insurance Age.” A counter reply might be made |)U, ),(,• insurance is not a necessity for
to the effect, that, every transaction with a hie - £h|> an. ab,0 to provide otherwise for their .
insurance company that results in a policy being ^ dependents. The over-sanguine hope of
written is a manifestation of confidence in uie insur- - |hat fortunatL. class deters some from
ance, therefore public confidence is necessarily pro- £ ,„e in,lirance. Another deterrent is the
portionate to the total amount of such transactions. disinclination of most men to contemplate

The defect in public confidence is declared to b < incvitab|e end of life. Hence, not only is life 
shown by the life insurance idea having o be neg|ected, but the making of a will, or any
dinned into the ears of the people, but, as a rule,1 tcslainvn,arv arrangement to take effect after death
individual who finally buys it must be Pursuvl is Verv generally postponed until late in life. In all
grand scramble by half-a-dozen or more “*V'b ,uch caaes it is not lack of “confidence m life in-
tongued advocates, as if he, instead of the sliranci. ,hat causes it to be neglected, but is an
stantial commodity for which he is asked to . consider the conditions which render it
chamre a little of his money, were the actual prize. ave”'°"
From this condition it is argued that. "If the con- one with Qur contemporary in regard-
fidence in life insurance companies and the be certain phases of competition as presenting a

able to confer, were proportionate to k drawback to the progress of life
totals of their dealing., the company very rson who is told of a certain com

be the natural objects of insurance. ■ uncertain of life, is apt
now run 1 pany being dangerous, risay, u 

The ex- 1 to generalize the statement, especially if he hears,

PROPORTIONATE TO ITS TRANSACTIONS T

which they are 
the enormous 
and the agent would 
solicitation, instead of the prospect who is 
to cover, like the game in a fox hunt.

■w—------J-r—

N « N «
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lie may easily do, a mimlier of companies classed as 
unreliable. A vicious outcome ol competition is 
thus properly condemned :— *

"As one cause of the lack of confidence resulting 
from the general attitude ol the companies, the ap
parent ciieajiemiig 01 insurance by the rebate 
method (wllivn lias m reality increased its cost) may 
be mentioned as important. It is hard to persuade 
a man that he is gelling a valuable article when it is 
ottered lor little or Homing. 1 he shoe merchant 
who is taxed with overcharging a customer ol ten 
months ago that he might give away goods to catch 
new trade has not done much to increase his popu
larity with those who have stood by him in the past. 
1 he absurdity of the rebate proposition is so 
known that it need not be longer dwelt upon.”

V hat then is the moral of these consider ationt ?
"As to which is to blame, the companies or agents, 

we should say both ; but the companies most of an, and 
with them should begin the relorm. In justice to 
both it should be said that good work is being done 
111 some cases in the line ol instructing the public as 
to the principles ol life insurance, and the adapt
ability of its various forms to the needs of all. liut 
much, in fact, nearly all, yet remains to be done. 
When the people can be brought 10 seek and to 
buy life insurance as any other necessity, and can 
save thereby the tremendous cost of the motive 
jMiwer which is now used to bring it to their doors, 
they will begin to have some adequate idea of its 
possibilities. Wide as are its benefactions to-day, 
its scope could be deepened and bi oadened tenfold 
in a single generation if both agent and company 
could be induced to work harmoniously toward this 
common end.”

Although we are unable to give full assent to all 
the propositions of our contemporary, we give them 
generally our sup|M>rt and some of them hearty 
approval. How the claims ol life insurance can 
become more recognized, how the expenses of pro
viding it can be reduced, how competition and re
bating with their canker-like evils can be checked, 
or wholly eliminated, are questions of vital moment, 
not to companies alone, but to the very large 
number of the non-insured, those best interests 
would lie promoted by their entering the ranks of 
life policyholders.

rest |>ayahle at short notice. Not all of this mon v 
can be employed so as to earn revenue. A portion 
must be kept in cash to meet daily routine engag - 
inents, such as the making of,new loans, the redeni; 
lion of note issues, the repayment of deposits. Th . 
should be reinforced by a second line, out of whi> : 
can be taken the funds to provide for the regular 
and accidental engagements of a larger amouti 
lleyond this again must lie the defences prepared 
against a possible day of trouble in which creditoi, 
may demand liquidation of their claims to an extent 
far beyond the normal. Not till all these are pro 
vided does the prudent banker venture to cmbigk 
extensively on his proper business, which is the lend-, 
ing of money to carry on the business and stimulât, 
the industrial progress of the country. The main 
revenue is derived from this class of business', and 
the more venturesome is the [Milicy of a bank, the 
greater will lie the proportion of its funds invested 
in loans of a purely commercial nature.

well

The statement which follows, containing the 
figures for 1903, of thirty out of the thirty-three 
Canadian banks, shows what we might call the 
"visible” earning |lower of Canadian banking capital 
to-day. All those who are familiar with the busi
ness of banking are aware that, the earnings as 
announced at annual meetings do not tell the whole- 
story of the bank position. Different institutions 
are governed by entirely different lines of policy, 
both as to their investments and as to their names
of valuing assets. One bank will take risks from 
which another would recoil. To secure deposits, one 
bank will offer inducements which another will 
sturdily refuse to give. One class of bankers will 
declare every dollar earned, and make the bravest 
jiossilile show with the assets, while another class will 
lay heavy toll on profits to maintain funds available 
for contingencies which may never arise, and, year 
after year, will patiently and unobtrusively write 
down assets until the real value is far in excess of 
the amount at which they are carried on the books. 
Between these two extremes will be found the 
policy that governs the majority of the banks on the 
list. The figures that appear opposite each bank 
must Ik- qualified by what is known of its manage
ment’s policy.

In discussing a bank's earning power, it is usual 
to say that, it earns so much per cent, on its capital, 
probably, because when this is figured, it is easy to 
tell what is the margin of safety over the dividend. 
But, as one of our Montreal bankers points out in 
his article, “A composite Batik Statement,” in the 
“Journal of the Canadian Bankers’ Association,” 
October, 1903, we must quote the percentage earned 
on capital and reserve combined, if we would get the 
earning power on the capital invested. If an in
vestor buys too shares of bank stock at 200, the fact 
that the bank credits only half the payment to 
capital account and the other half to reserve, docs

EARNING POWER OF CANADIAN BANKING 
CAPITAL.

A bank has available for employment, first, the 
money paid in by its stockholders; next, the ac
cumulation of profits withhheld by the directors, and 
kept in the form of reserve fund, contingent fund, 
profit and loss balance, and that gradually growing 
surplus created by "writings down,” which is repre
sented by the margin between the actual, absolute 
value of the assets and their value as carried on the 
books ; lastly, it has the money entrusted to it by 
its creditors, some of this jiayablc on demand, the
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MUTUAL LIFE ASSURANCE COMPANY, OF 

CANADA.banking capital1 alter the fact that 20,000 
I,been paid in.

new HI
The Mutual Life of Canada made progress 

year which was regarded by the management as 
satisfactory. The business shows increases all along 
the line as appears by the following table of the 
financial movement in 1903, compared with 1902:—

last
earned on gross re- 

be noticed.
In the various percentages

striking uniformity is to
circulation and deposits, all |- .urces, a

iking capital, reserve,
mbined, it is found that the yield ranges with,,

„,rrow limits. In this, of course, the banks n 
uliose case the proprietary funds art proportionately
^s^yl^dt^tsTpr^rtion to them Net premiums. V'"’’™ +

capital and reserve. Total income............... 1,561.070
The profits for the period covered by the ta > payineDl, l0 policy-

were affected by two circumstances somewhat out holders...................... m,ni 48:t,S50
„f the normal. They were "increased" by the ex- Kxpen.e................... W» *** +
tremely high call loan rate..prevailing ,n New York Total omgo........... 5 %e ,:|0 + „ 5.594
and to a lesser degree in Canada also, during Tiltal ,„Mls .............. 7,292.857 6.441,565 + 861.292

few months of 1902 and the early part of 1903. Surptust ,p,|;c,holders 616,693 480,935 + * **•*•*
"lessened” by the appropriations x„„urance in force..., 37^587,551 34,468,920 + 3,118,631

meet depreciation in securities. As the 
of the different institutions end on

■1.

Increase. + 
1902. or Decrease — 

142,033 
27,939 

+ 169,972

1903.

■278,145 +
1,391,098 ■■10 ”1 

33,’, 2 
44,143

last
and they were 
necessary to
banking years . .
various dates, the bank operations taken into ac- 
count cover full year periods from dates as early as 5 02 V^ 'i . 
,oth April, 1902, and as late as 31st January, 1903. »as ?5.ot L3JO,

the investmentsThe rate of interest earned upon 
based upon the mean amount of ledger assets, was 

The amount of assurance written 
against $4,527,878 in I902. "n M

KAHN IN 08 OF CANADIAN BANKS

IHate % on 
Capital, 
Reserve, 

Circulation
and

DepoaiU.

Rate % on 
Re's % on Capital 
Capital. *nd

Reserve.

Average Capital.
Reserve. 

Circulation and 
Deposits.

Year s
Karnlnga.

Average 
Capital am 

Reserve. 11Average
Capital.BANKS.

1.568.35

:
I

13.99 
1 - .02 
12.23

$1,860,797
1,004.217

733,939
«366.H80

482,124
445.667 
373.252 
424,200 
439,092
265.668 
335,640 
360,482 
201,390 
411,613 
335,389 
258.014 
148,834 
174,127 
167,340 
150,744
61,233

181,893
26,535
78,977
91,389
65,121
16,666
65,595
16,290
27,037

$119,638,913
74,676,934
36,246,267

+25,548,155
27,078,564
30,303,607
22.514,847
23,730,991
24,574,096
12,609,589
19,309,024
16,528,748
12,266,398
27,253,602
20,941,562
12,234,455
8,616,160

12,682,834
13,279,620
8,058,286
3,736,370

12,874,798
3,010,835
4,895,675
6,019,014
3,664,000
1,470,415
1,871,957

810,342
917,124

$22,261,493
11,100,000
8,7"0,000
6,764,627
6,297,503
5,693,658
6,690,943
5,480,837
4,920,669
3,300,000
4,504,431
2,916,892
3,212,446
5,000,000
3,600,000
2,940,022
1,839,1105
1,899,972
1,812,500
2,152,355
1,349,940
1,850,000
2,000,000
1,272,402
1,250,000

576,417
404,490
542,602
350,000
346,833

1.34$13,294,827
8,350,000
6,000,001
4.866.666 
2,859,010 
2,796,779
2.782.666 
2,686,262 
2,630,921 
2,500,000 
2,332,261 
2,227,344 
2,012,446 
2,000,000 
2,000,000 
1,990,022 
1,489,905 
1,474,972 
1,462,500 
1,278,411 
1,124,165 
1,000,000 
1,000,000

891,658
600,000
426,761
329,490
320,528
300,000
180,000

9.05Hunk of Montreal ........... .................
Canadian Hank of Commerce..........
Merchant» Bank of Canada............
Bank of British North America....
Imperial Bank of Canada..................
Dominion Bank....................................
Koval Bank of Canada......................
Bank of Toronto..................................
Moleons Bank..................................
Quebec Bank......................................
Bank of Ottawa .... ...........................
Union Bank of Canada ..........
Kaelern Township" Bank..................
Bank of Nova Scotia.........................
Bank of Hamilton ........................... ■
Banque d'Hochelaga.........................
Banque Nationale.............................
Ontario Bank .....................................
Trailer» Bank of Canada.................
Union Bank of Halifax...................
Sovereign Bank of Canada...............
Standard Bank of Canada................
Metropolitan Bank ........................
People's Bank of Halifax................
Bank of New Brunswick................
Western Bank of Canada.................
Banque de St. Hyacinthe........
Merchants Bank ot P. E. Islands 
Bank of Yarmouth ...
People's Bank of New

2.028.43
1 435.427.52
1.789.1016.86 

15.93 
13.41 
15.79 
16.69 
10.62 
14 .39 
16.18 
10.60 
20.58 
16.76 
12.96

1.477.96 1 ,M6.67
1.787.74
1.788 92
2.108.05
1.747.45
2.1812 36
1.646.26 I
1.518.23
1.609.31
2.108.77
1.748.099.99
1.389.1611.80

11.44
11.79

1.269.23
1.877.00
1.373.794.55
1.419.8318.18

.881.322.65
1.616.208.85
1.827.3118.27

15.26 1.7711.31
1.063.874.76
2.9710.2417.34
2.014.65I a 2.947.8115.02

Brunswick

1.638.0313.05$9,648,246$586,162,981$118,816,637$73,107,484Totals

« "Other lUMIIUss" 110,619,6», nol liielmled. 
* Taken from cabled report.

I_____________ ■__ IHI- -
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increase last year of $483,512. The actual net I reduction of premiums, $41,770, with annuities, the 
claims were $205,206, an amount which is stated to total payments to policyholders amounted to $204 
Im1 only 57 per cent, of the expected. The increase I 018.
of $142.033 in net premiums indicates an increase in The Federal enlarged its income premiums and 
business to extent of 12.75 per cent. The increase annuities last year to extent of $26,480, and from 
of income from investments, amounting to $27,939, | interest and rents, by $4.966, making the total in
s'as a fraction over to per cent. These may well be I crease of income last year, $31446. The total as-
considered as signs of satisfactory progress. sets were increased from $1,642,017 to $1,893,961,811

IV management appears to be pursuing a very addition of $251,944. The assurance in force rose
conservative course in regard to its investment, as it from $13,601,058 to $14,945,250, an increase of
is stated that no part of the assets were depreciated $1,344,192. The surplus to policyholders 
in value by the shrinkage in values that occurred larged to extent of $15,114. We have then, increase 
last year. I of income, of assets, of assurance in torce, of surplus,

The liabilities are computed upon the combined I which are indications of progress.
Experience Table, with 4 per cent, on all business in I Mr. David Dexter, president and managing di
force up to January 1, 19m From that date tiil rector, who has a high reputation for business 
January 1, 1903. the Institute of Actuaries’ Tahir I sagacity, is directing the Federal Life along such 
and 3 1-2 |ht «cut. was used, while, for the business I lines as conserve the best interests of the policy- 
of 1903, the same table with 3 jicr cent. On these | holders, 
bases the surplus has grown from $499,150 to $616,- 
633, and on tne Government standard the surplus 
would be $878,465. The total assets arc $7,292,857, 
an increase over 11202 of $851,292. The total as
surance in force amounts to $37,587,551, against 
$34,468.020 in previous year, the gain being $3,118,- 
631.

was en-

THE FIRE LOSS I* FEBRUARY.

1 he following table of fire losses is given by the 
"Journal of Commerce and Commercial Bulletin,” of 
New York

loot.
$21,790,200 
90,OS 1,000

1903. 1902.
January.

The president, Mr. Robt. Melvin, his co-directors | February 
and Mr. George Wegenast, manager, are to be 
congratulated upon the steady growth of the Mutual 
Life of Canada, in extent of business and financial 
stability.

1 » $13,166,360 $16,032,800 
16,090,800 21,010,600

Totals............. $111,841, 00 $29,267,150 $36,043,300

THE EQUITABLE MOVES AOAIHST TWISTLIHG •

The agents of the EquiRtbk Life Assurance So
ciety have received an official circular signed by 
Vice-President Talrbcll, which is given below. A 
dinner was given on 26 Feb ih New York to cele
brate the inauguration of this movement.

Mr. Alexander, who wtrs the first speaker of the 
evening, laid stress on the importance of lifting the 
assurance business to a higher level than that of 
business.

“Life assurance,” Ire said, among other things, "is 
not a business, it is a cause ; its agents are doing 
humanitarian work all over the world. Now we 
want your help in our efforts to make it a profession 
fit for decent men and women to engage in. We are 
trying to lift it to the level where it logically belongs 
and to eradicate the evils that have crept into it. 
Partly we have succeeded. There is not to-day the 

+ 236,836 I same bitterness as formerly existed, between rival
+ 251,944 J companies I think every agent within the hearing

1,114 °f my voice would scorn to gain an advantage
another company by any unfair means. This ‘twist
ing’ business is a crime, and it must be stopped. 
The circular to the agents of the Equitable, reads 
as follows :—

"It is now a generally admitted fact that "twisting 
.ife assurance policies from one company into an
other is the most serious evil and the most repre
hensible practice in the business. The sole object 
of the a^ent who engages in such work is to make 
a commission at the expense of the assured. Life as-

THE FEDERAL LIFE ASSURANCE COMPANY.

The twenty-second Annual Report and Statement 
of the Federal Life Assurance Company, shows a 
satisfactory rate of progress to have been made last 
year. The following table exhibits the

Financial Movement: mere
lucrraac + 

or Decrease —1903. 1902.
Premiums utul annu

ities...............................
Interest ami rents........ .
Total income..................
Payments to |nlivy-

holdere........................
Expenses ant dividends.
Total outgo......................
I.labilities not including

capital........................
Total assets..................
Surplus to policyholders 
Surplus overall liabili

ties and capital..........
Assurant- 111 force .... 14,945,750

$497,932
76,2*4

674,196

$471,452 4-
71,298 +

642,760 4-

26,480 
4 966 

31,446

204.018
172,379
376,397

201,412 +
157,940 +
359,352 4.

2,606
14,439
17,045

1,711,200
1,813,961

181,761

1,474,370 
1,642,017 

167,647 4-
nver

52,761 37,647 +
13.601,058 + 1,344,192

The present severity of competition and increas
ing number of life companies are not such conditions 
as may naturally be regarded as favourable for in
creasing the business of long established companies. 
Yet the older institutions hold their own and acquire 
a good share of what business is obtainable. In
cluding cash dividend* ami dividends applied to the

, ■■■
I

15,114

..
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W. McNULTY—8tock, Flitures, etc.
$ 1.600uiihnce in its highest and best sense is construct™, 

^destructive. In its broadest meaning it signifies 
n.ot nnlmildim' of a structure reared to protect man- 

’ ainst the vicissitudes of life and death ; 'and 
kù ,;^n who tears down the work of his fellow 
l«nt merely to serve his own selfish ends, adding 
nothing to the sire or strength of tne policyholders 
Action, should be driven out of the business 
P The "twister” robs both bis co-worker and the 

m, cl and it is mv earnest desire that no Equitable 
shall be guilty of this contemptible practice- 

V c believe the time has come when every com- 
|)a,n should take a decided stand upon this quesfon;

it is for the purpose of placing tile Equitable 
Zee y smtorelv on record that I announce to you 
,‘hai cm anxl after March I. i'W, every policy th« 

the Home Office of the Equitable shall have 
arched thereto a slip similar to tne one enclosed 
herewith, and which explains itself.

Vie shall also bring this method of handling the 
subject together with a copy of this letter, to the 
attention of the officers of other life assurance com
panies. and shall invite their assistance in bringing 
about this reformation."

Alliance..................................................
Commercial Union.......................
I .aw Union and Crown .. ..
Llv. & London A IIlobe.............
Manchester...................................... ....
Norwich Union.............................
Queen..............................................
Sun.......................................................

2,600
4,000
1.600
3,200
2,600
3.000
3,500

$23,700
J. E. McNALLY—Stock, etc.

Anglo-American................................
Canadian Mutual.............................
Equity.......................................................
Law Union and Crown...............
Llv. A London A Globe..............
Mount Royal....................................
Ottawa....................................................
R. D. and Yamaska......................

$ 2,600 
2,000 
2,600 
8,000 
3,000 
2,000

Agent

3.000
l.ooo

$19,000

MOLLEUR BUILDING.
Canadian Mutual.....................
Foncière............................................
London Mutual.........................
Mount Royal......................... .....
Montmagny.....................................
Rlmouekl.......................................
R. D. and Yamaaka................

$ 870
1,000

435
870
870

3,000
870

IMPORTANT 1
AGEmS are positively instructed not to sell an 

EO VIT ABLE policy to take the place of a policy 
in this or any other sound life assurance company.

Now’ that you have bought this policy beware of 
any agent who advises you to discontinue it in order 
to take another in its place. He ,s seeking Am own 
unfit at vonr expense. Insist upon his putting his proposal in writing. Then submit it to the 
EQUITABLE for information and counsel which 
are always at your service.

$7,916
KARBEC.

$1,600Alliance .................................................
London and Lancashire............... S7H

$3,000
RANCOM.

$2,000Norwich Union......................................
PAYETTE—Furniture, etc.

Commercial Union.............................
Caledonian.............................................

32.2DU

...
J. E. Tarbrll, 
end Vice-President

$4,700
BLACK BUILDING.

National of Ireland.................
Loss nearly total In each case.

$4.000

eastern townships bank.
The development of the business of the Eastern 

Townships Bank at Sherbrooke, the head office, har. 
necessitated the appointment of an assistant man
ager. to which position Mr. E. L. Patterson has been 
promoted. When the Montreal branch was opened 
Mr Patterson came here as accountant. He war 
afterwards made assistant manager, in which post- 
lion, bv winning the respect of all with whom he 
brought in contact, he added to the popularity of the 
bank in this city, so that, although a large circle of 
friends rejoice in his advancement, they regret his 
departure from Montreal.

FIRE AT D A. MACPHERSON COLD STORAGE, 
MONTREAL.

By the fire which occurred on the 5th inst., the 
following companies arc interested :—

Liverpool A London A Globe. .$26,800
London A I-ancashlre................. 6,000
National of Ireland..
Quebec...............................
Royal....................................

6,000
5.000was 15,000

$56,800
Settled tor $3,000.

FIRE AT d. H. THOMPSON A CO.. TORONTO.

By the fire which occurred on 
following companies are interested:—

contenu. Building, Klely Eatate.
Union A Nat...$4,000 Lloyd's, Eng 

.. 4.000 Perth .. ..

.. 3.500 National ..

.. 2.600 Northern ..

.. 2.500 Guardian ..

.. 2.500 N. B. A Mer

the 8th inst., the
FIRE AT ST. JOHN S, QUE.

By the fire which occurred on the 
following companies are interested

NORMANDIE—Stock, etc.

$12,670
2.000
3.260
3.260
8.160

inst., the Scot.
Atlas
Home.............................
Western................. • ■
Northern......................
Anglo-American .. 
Economical Mutual .. 2,600

London Mutual . ■ • ■ 6.600 
York Mutual 
Traders’.. ..

UN
$ 2,000Commercial Union 

London Mutual.. 
Manchester ..
Ottawa......................
Queen.......................
Royal.......................

2,000
. .. 2.. JO2,600

2.000
1.000
2.000
2.000

1,500
1,600

$32.600
Ixjss about 40 per rent.

Sun $32.5181
Loss about 80 tier rent.$11.600



*

March ii,INSURANCE AND FINANCE CHRONICLE.35»

FIRE AT THE MERCHANTS DYEING AND 
FINISHING COMPANY, LTD . TORONTO.

By the fire which occurred on the 3rd inst., the 
following companies are interested :—

the G. T. R. Company of it,000,000, four Per i-nt.
guaranteed stock, subject to subsequent approviii 
the shareholders and confirmation by Parliament.

"The approval, however, of this arrangement by 
the shareholders of the G. T. R. Company will 
be required, and the conditional deposit already 
made will be cancelled. In substitution thereof it is 
now provided by the supplemental agreement that 
the deposit shall T>e made in cash 
securities, and the G. T. R. Company will, subject to 
your approval, make the necessary arrangements or 
complying with the requirements of the agreement. 
The deposit will be released as soon as rolling stock 
for the equipment of the road has been provided.'

1 ** * *

of

$10,000 
10,000 
MOO

Scottish I’nlou 6 National.. .. 6,000
6,000 
6,000 
6.(KM) 
6,000 
6,000 
2.000 
6,000 
6,000 
3,000 
8,000 
6.000 
3,000

Northern 
Royal.. . 
Alla»..

h »t

North AmericaFi
Anglo-American .. .
.Ktna . ...............
l'hœnlx, of Brooklyn
Hartford......................
Waterloo.......................
Ottawa........................
Caledonian.....................
Connecticut.................
Alliance.......................
Equity...................
Queen.........................

or approved

The war lias assumed a “hide and seek” asp. ct 
like children at play. A more confused, contra
dictory, liash-like series of reports never before were 
published than the daily ones alleged to be from 
the seat of war. The repeated visits paid to King 

A by-law will be submitted to the electors of Edward by the Russian Ambassador, point to 
Toronto, on 23rd inst., which provides for the issue effort being made by the King, to mediate between 
of debentures to extent of $1,000,000, bearing inter- the belligérants in the interests of peace. Foreign 
est at 3 1-2 per cent., payable half yearly, for the ambassadors are not in the habit of "dropping in ' 
term of forty years. The money is to be devoted to upon the monarch to whom they are accredited, fur 
constructing a tunnel across the Ray, the purchase mere gossip. Their visits usually have deep diplo- 
and instalment of a new 5,000.000 gallon pumping malic significance. Time and time again the out* 
engine, and other improvements and extensions of break of war, and the restoration of peace have 
the water service. 1 he by-law provides for a sink- been foreshadowed by an ambassador’s visit to the 
ing fund being provided that will extinguish the monarch. King Edward will add another brilliant 
debt in forty years. 1 he rateable property of jewel to his crown if he succeeds in mediating 
Toronto is $142,28#),522. between Russia and Japan.

Total
Eetlmatetl lo#* 20 per cent, to 25 per cent

PROMINENT TOPICS.

some

* * * * *
The amended contract of the Grand Trunk Pacific 

Railway, when presented to the shareholders of the 
Grand Trunk at London, England, on 8th inst., 
met with strong opposition on the ground that 
sufficient time had not been given for its considera
tion. A motion to adjourn was discussed for two 
hours. At a critical time General Manager Hays 
declared that, the future of the Grand Trunk would 
he gloomy in the extreme, unless it was provided 
with a transcontinental connection, 
sanguine in regard to the prospects of the Grand 
Trunk Pacific road. Mr. llays carried the meeting 
with him, the motion in support of the amended 
scheme.

The Montreal Industrial Exhibition Association 
has iTecn organized, a 'board of directors appointed 
and committees struck on, Finance, Grounds and 
Buildings, Agricultural, Manufactures, Transporta
tion and Reception. At a meeting held in the 
Mayor’s parlour, City Hall, on 8th inst., the follow
ing officers were elected :—

Hon. Presidents—Hon. S. Fisher and Hon. A. 
Tourgeon; President—Hon. G. A. Drummond; 
Vice-Presidents—Senator Beique and Mayor La
porte; lion. Secretary-Treasurer—Mr. Henry Miles.

;

►

He was

QUERIES COLUMN.

In order to furnish our readers with informa
tion, we propose to devote this column to replies to 
correspondents. Letters should be addressed to 
“Thf. Chronicle, Enquiry Department, Montreal."

Answers will only be given to such communica
tions as bear the writer’s name, not for publication, 
but as evidence of good faith, and only to questions 
referring to matters of general interest, in regard to 
which the Editor of Queries’ Column will exercise 
his own discretion.

1041. M. F., Montreal.—Con. Lake Superior 
stock is at present almost unsaleable at any price. 
The last sales quoted were made at $1, or $100 
for too shares. The exact status of the company is

In speaking of the deposit of $5,000,000 required 
by the original scheme, Sir Charles Rivers Wilson, 
the president said :—“I am hound to record my 
opinion that this was an extremely onerous and un
reasonable demand, and I may in passing contrast it 
with a similar obligation on the C. P. R. at the in
ception of their undertaking, which was confined to 
$1.000,000 in cash or approved securities, without 
having behind it the support of a powerful corpora
tion like that of the company now promoting the 
G. T. P. Company.

An interim and conditional dc|H>»it was made by

üiài. ____ ______________________________________
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Mk. A. O. Dent. «seletAnt secretary of the Liverpool A 

Globe, Liverpool, England, was In MontrealCfiSJttS,/H S CIS : r=<; w
jvfinite has yet been announced. vlglt to canada. Mr. Dent left England early In Novem-

, „ . Street Rail- ber last, to vlelt Australia, returning by way of the
m63. R. J - 1 nurchase around 200. At I United States; he visited San Francisco and Chicago be- 

way seems to be a good pur coming to Montreal. He sails for home on the 23rd3s r 1 - - - w - " “—-w -

, deal to say to this.
.e W A M , Toronto.—This stock like the 

"’tai rule of non-dividend paying and unlisted 
gl ! ..7s at present unsaleable. As no statement 
Mesued by the company, it is impossible, at the 

Tient, to estimate the value of the stock.

■
‘ \

i-
'

tS
ave i

Hôtes and Items*
<fi
PAT HOME AND ABROAD.

exported 24" 903,438 pounds of frosenNew Zealand 
meat last year.

moi Insurance Institute—Would It not 
chess club In connection with

Curas Club for,035. R- P- »•' 0t‘a^7vCÏel?ev°e ThaTÏmelv I be advisable to organise a 

Common, 24H-I5-

The Uverpool & London A Globe proposes to secure 
enable the Company to be registered under

B
legislation to 
"The Companies' Act"

„ ,n7antlf changing th?.Uitb7'^^^tirne what

will happen to a certain stock by a certain time.

r-~ " “

rrtirrf Imm pme„d, olStews
that we know of that converts its

are so
Clearing House.—Total for week ending 

March, 1904—Clearings, 
week last year, $1,917,458.

Ottawa
$1,811,143; corresponding

3rd

1
Society.—The netProvident Savings Life Assurance

received In Canada for 1903. were $151,202 the 
amounted to $649.380, and the totalpremiums

new policies taken up
In force was $3,877,892.assurance I,

I/radon Court, n Indy securedCabs and Baooaoe. In a ,,
ludgment against a cabman, tor value of a valise lost 
from hi. vehicle on It, way to the Station Thejudf* 
said It was gross negligence to leave baggage unsecured.

■
§•.

guardian assurance company.
recently appointedMr H. M. Lambert, who was

for Canada, of the above company, has as-
In the Assessed Valuations of New York, tor l«»Mh.

Equitable Life building, o-cupying the b -xh on^ Broa ^
wav from Cedar street to Pine, leads the list 
nation Of $10,946,000, of which $8,366,000 Is the value 
the land and $2,680.000 for the building.

:
manager

""TV' Bertram ''llards, assistant manager for Can
ada, arrived in Montreal this week, and has already
entered upon the duties of that position. He was ^ ^ pBErA|tlD for the Broadway-Cort-
fur nearly twenty years in the Head Office of I l)Ulldtng, New York, which Is designed to be the
V,lV Mrs' Hards" received11 a ^handsome preTentotioV, The

good wishes of the company. | lfl the COBt oI the site.

f

charge of its affairs in the meantime. | onp (|, a number „t Canadian companies.

these securities are the 
but as forConsols.—The “Review” says, 

very beet things In the world to buy lust now, 
sslUng them, as some say British Insurance offlees are 

!«. doing, "the writers of such rubbish have not
elementary Ideas of finance It 8W™*

of big British Are offlees ream 
losses at Baltl-

P ERR ON ALB

of the Royal Vlc-Bubke, general manager
. .1. t if. has been confined to the house for some days.
wlna to a f“l ™ a “ippery sidewalk, an accident, which 

would not have occurred had the City's by-law not been 
wholly Ignored by those whose duty It Is to see t ^

forced.

Mk. David sslil to t\
the most
short of ridiculous to talk

the comparatively trumperyIng to pay 
more

___1___- ' - -: -



354 INSURANCE AND FINANCE CHRONICLE.
March ii,

ÂCKTTVtx* Oas Hunim -Manager Hike, of the New 
England Underwriter!- Bureau, wlehee ell

National Agency Company, Limited. ‘ht
anfe,he qu.es»ion(is "Who are the shareholder, 
and directors of this Agency Company, Limited

March 8, ,904. Another Enquire,,.

. . these machines
to be located out»™e buildings, as the generator In Inex
perienced hands la extremely dangerous.

Tax Stati or MicmoAN.—The Commissioner 
■tale has sent us the of this

summary of the Annual Report for 
1»0S, which gives Are risks written of Michigan com
panies In IMS, as #17,899.201; of companies of other 
States, #317,196.802; of foreign companies, U.8. branches 
#108,408.178. and of mutuals. #4.587.439. the aggregate 
being #446,086,620. The net premiums were: Michigan 

4316,185; other Sûtes, #4,463.617; Foreign. 
*1.700.233; Mutuals, *66.634, the toUl being *6,447.669 
The Ideas, were; Michigan. *78,33.; other Sûtes, #2.063.- 
964, Foreign. *884,731; Mutuals, *23,433,
449. The average lire loss was 47.3

Reply.
We learn that the North American

syas * jusariâfâ
The officers and directors of the National Agency 
Company formed the Union Life Assurance Co:,v
k rV?/i!Cr r°- 'equ,r,nS an-v company to sup. 

pi) them with policies on any plan to sell. Mr 
Evans desiring for his company the right, etc., to 
collect the premiums under the Provident policies 
issued by the North American Life Assurance Com
pany that company consented to this arrangement 
provided the reserve on such policies was deposited 
with it which will explain the reason for the Union 

e showing a deposit with the North American 
Life at the end of 1902 of $11,078.63. It may l.e 
interesting to “Another Enquirer” to learn that the 
North American Life, at the end of 1902, had as 

. $15,000.00 for these monthly policies,
being $4,000.00 in excess of the amount deposited 
with it. *

Any person desiring to ascertain the names of the 
shareholders of the National Agency Com pan v 
Limited, can doubtless obtain this information In 
applying to Mr. J. Howard Hunter, Inspector of 
Insurance, Parliament buildings, Toronto.

We are authorized to state that the North 
American Life, as an insurance company, its officers 
or directors are not interested as shareholders in 
either the National Agency Company, or the 
I mon Life Assurance Company.—[En.]

aggregate *3,060,- 
per cent, of premiums.

What is Asbestos’-The "Sclentltk American" says 
“The composition of asbestos to chiefly silica, magnesia 
alumina and ferrous oxide. Paradoxically, n to the link
mm? the Ch*,n betWeen ">» vegetable and
■nnsral kingdoms, and to In fact a mineralogies! vege
table, possessing the curious properties found In both for 
U to at once fibrous and crystalline, elastic and brittle 
heavy as a rock In lu crude sute, yet light as thistle
down when treated mechanically. Asbestos Is found 
widely distributed throughout the world, although the 
principal supply of the crude mineral aulUble for the 
manufacture of fire-proof cloths comes from Canada 
about seventy-live miles from the city of Quebec ’>

As the long fibres are worth *1,500 per ton, the 
ctal article to mixed with 
terlal.

reserve over

oommer- 
a portion of combustible ma-

as
Theatre. In London, has rendered Its elaborate
... v “!* Year Round'" «ulte non-inflammable 

Ulteh of canvas, linen, gauxe, and cotton wool 
the production has been treated by an Ingenious 
and so have the dress.», draperies, hangings, side wings
«^en thkft^k'to"k *“ u* reeU“ °f » de“”n*tratl„n 
„ " . W,ek to J°urnaltots and others, It 1. stated

œïz? -,he

msnts of a theatre non-Inflammable 
and laborious to be kept 
added to the stock 
often called for in 
above suited

ballet. 
Every 

used In 
process.

"All

LONDON LETTER,

London, Feb. 25, 1904.
Financf-

a merely The more one tries to be hopeful about the London
stock and share market, the more shocking does annoying 
fate become. Speculative activity In every section prac
tically depends upon the South African mining section 
waking up. The opening of the sub-continent to Chinese 
labourers was held to be the one thing wanting to unlock 
the flood-gates of prosperity. And so, last week, I wrote 
right hopefully, giving the opinion of the city as It ma
tured Just after the debate In the House of Commons, 
when the Transvaal labour ordinance

equlp-
would be too tedious 

up. Every day new things ar- 
of dresses, etc, and they arc 

too Ifcht haste to be "treated" as

Correspondences was aseented to.
Of course, the Chinaman Is not digging for gold on the 

Rand yet, and everything may be delightfully active when 
ne Is. But. in the meantime, the

We do not held ourxelw fvapooalble for views 
by correspondents. expressed

. „ Government here has
had to put up with a charge of aiding and abetting the

rua WORTH AMERICAN LIFE AND UNION r.rx-w °f ""° th® Brlll"h KmP're. andTo Ike Editor ° LIFB 'f® marketo have had ««“‘her bad break. The flnancial
' Editor, slump an echo of what occurred In Parts, where, dur-

0ur rcP'y ‘O Enquirer, in your issue of the nKJ.th® laU,®r halr °r ,h® w*ek. "l-rator. were «, busy un- 
I„ îi.?m*ry'n 1.drawn attention to the company ! "* r holdlng" ,hal * 'tampede resulted where

^luc U0°°k. 1W. the Union Life shows an Uovernment l>onds In particular, and everything
«set Of $11,078.61 Witil "North American Co” lD K®"®ra1, Wer® absolutely flung overboard. The
« tfe IOn “a ^ hfre d(>cs the North American “rm T®*1 l ond,,n- and wh™ on Satunlay. the Rus- 
Ltfe Com [any show this liability to the UnionUfe ? ,ambwdor left ">untry „„ , visit to hi, im-

Afnfn, ,he Unto,, Life has seven individual ^ ‘h® 8to,k Exrhan'!P w“ » frightened that
a street market was held for two hours after the official

r

H F:
—

w
m



355INSURANCE AND FINANCE CHRONICLE^ 

Consols touched 85%, s fresh

March n, i9°4

z c'rz.-r r, Jsrzx -
the most active stock In the market this 

followed by C. 1*. R. and Montreal Power. The 
the other stocks did not. In any case, exceed 

The largest sale* In any stock out- 
mentioned being In Montreal 

The period of

At one time,-lnelBg hour
r,,ord in •ba^men‘e(.,ed , recovery from the worst flg- 

'• *»» to * .et in but. yesterday fresh trouble ex- 
m-es afterW‘ „. ‘ rJsult of the bad and falling aspect of 
hiiiited Itself, as Bournes The Continent was so
.hr *>arls Z'L 3 w"::,d"e.k out that th, actual 
l*)sltlve that ... . a naaty surprise. The up-- -^er" t™r«edW by ‘the misfortunes whbd, have

happened to the ^ SÏ

, .-Mrsri rs».r..,r
“ ,T.r™L.T ~ P-". ■ —;
wa* y off $160,000 for development

depreciation, le naturally 
waa on

Common was 
week.
trading In

thousand shares, 
side of the three above

which 816 shares were traded.
Market Is being extended beyond 

but a promising feature In 
Prices have

>et was (MV

Street, In
stagnation In the Stock 
what was expected by anyone, 
the situation Is the lack of pressure to sell, 
seemingly reached a level, which discounts all prob- 
"r the moment. There I» no doubt that once the 

the I situation especially politically, straightens out, the pub- 
wl l be likely to avail themselves of the tempting on- 

lie will fory lnveglment or speculative purchase,.
V, •reel Street at around 200, with the possibilities ln- 
Montrea an attrBetlve purchase, but

, , eve hat v!^y little, comparatively, of the stock 
coulïT be purchased around the present level. Montreal 
Power aim Is a stock which has been very largely plck- 
Tun during the last few months, especially by the small 

11 of shareholder» on the books
largely augmented. Around 70

man.
ing of $401.000. after writing 
Hnd close upon $100,000 forris,actory. 1- May. m2, ^ ^

the Company's I portunttiesof ruin. There was averge

......
then the nerwards was all glittering gold. A

however, to have turned again,
read from Mine Manager Investors,

went to show that the mine I of the Company
quantities of payable with Its present lnveetment

I Should be Y7"va“;^ve8“va gvotla Steel Common, 
tlve prospect of an advance. reports doing

go very far astray. It see becoming more

Bw ked up by
Mr. Hill, who was

when.
profits. Luck appears, 
for at the meeting a cable was 
Parrish, giving figures which

exceedingly well with

and the number
has been . _

earning capabilities, Montreal Power 
with a good apecula-

waa looking 
showing.ore

Iksubanck.

Questions In Parliament are Invariably built on the

the Chancellor of the Ext he- 
fact that the privilege 

granted to Income tit,payers resident In this country, of

strlcted to ££££5.2 ^ not applicable to pol- 
rL Lu^d by compand «Ubll.hed In other parts of the 
Bmpi "t in India. Australia and Canada he would ma

th, propriety of extending the privilege to the pol 
of all Indian and Colonial life assurance companies.

, treated as foreigners.
Chamberlain replied that legislation Is re- 

in order to extend to Indian and Colonial assur- 
excmptlon from Income tax on pre- 

companies with heed offices 
making enquiries

bag-winded
,ers' hearts.
ed Mr. Austin Chamberlain,

whether. In view of thequer.

follows: — a * * •
Market.

= 1P»rie...
Berlin.
Amster
Vienna
Brueeela

.............
dam.........aider

Ides 
which are now

• • •Mr. Austin 
qulred — --arSB-.H

6 earnings for the .last eight
Increase of $16,000.

The
of % P°lnt ,rom 

û made
1,440 shares, and the 

of February show an -

companies theanoe
mlums. which Is granted to 
. il„ further added that he was

lnt° th\£fr6W^ lndla

offices In the United Kingdom, 
of the result of those enquiries,
definite statement as to leglala- I The stock quotations,

I follows:—

sales were
Involved
daysrled on

with a view to 
treatment 
and companies with head 
Until he Is In possession 
he Is unable to make any

♦ * *

£rr£r£Dorss
last eight days of with a week ago, are a.

Grand Trunk RailwayThe

* * * *tion.
A week ago. To-day

1089Î

381
STOCK EXCHAHOE HOTEB.

Wednesday, p m., March 9, 1904.

First Preference... 
Second Preference 
Third Preference.

0 0*of Interest In this week'sdevelopments
continued Inactive and without any no- 

the exception of the further break 
Dominion Coal Common. There was 

the break, and, »1- 
few sales at thtl

3 with 199)4 bid, a de
week's closing quotation, 

The trading brought 
transactions In the

There were no 
market, which 
tlceable features, with 
which took place In 
very little selling of coal, however, on 
though the stork touched 61, there were

Montreal Street Railway closed 
n of 2 full points from last 

; ; being made at 200.
shares, and there were no

.
1

it
SI

11

!
I I

3
î

s

l
I
I

“,i
S$
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new stock, which dosed with 196*j bid, a decline of 1 
point from the quotation prevailing a week ago. The 
earning» for the week ending 6th Inst, ahow an Increase 
of 1700.81, a» follows: —

«07 shares .hanged hand» during the week There «
hand'r«,T.r0,1Th 'he Pr<*fe,"red 8tofk- » shares changin', 
hands at 115. The stock was ottered at 117 at th„ „i*
1 he Honda were fairly active, and «18,600 were traded In

IneresM*.
$*130.66

483.86 
*864 22
601.86 
192.76

. 507.33
* 88.10

Sunday.... 
Monday..., 
Tuesday... 
Wednesday 
Thursday 
Friday ..., 
Saturday ... 
•Decrease.

84,186.29 
6,324.19 
4.934.92 
6,166 65 
6,79299 
6,166.99 
6,476.16

+ m m
Dominion Coal Common, after selling down to 61 re 

covered to 54*. again noting and closing at 68*. a ne, 
loss of 3* points for the week on sales of 1 973 shar

r:K,,n :,h: ***«< : :and the closing bid waa 108.

* * *

Call money in London................ X
Bank of England rate
Consols..........
Demand Sterling...................
60 days’ Sight Sterling.

* . à *
the same level as a week ago 

with 96', bid, and 223 shares changed hands during the 
week. The earnings for Uie week ending 6th Inst, show 
an Increase of «1.033.77. as follows; —

Toronto Hallway dosed at

to 2^

Increase. 
«60/.87 

*1,621.34 
•42.61 
873.4^ 

*200.42 
684.70 
736.13

ySunday,... 
Monday... 
Tuesday... 
Wednesday 
Thoreday.,
Friday........
Saturday... 

• Decrease.

«3,082.90
4.103.46
6.659.76
6.469.47
6.282.76 
6,122.17 
7,144.4.3

*

Thursday, p.m., March 10, 1904.

The market to-day continued dull and uninteresting 
but Price, held Arm. and roa, advanced to 64« eLriy ln 
the morn ng. but ha, since reacted, and the last ,aj“ 
made «63%, and the stock cloaed w|th b|d c
wld at 110yA. and closed with 110% bid. while Montreal 
Power was steady throughout the day at 70 and e 
shares changed hands. Twin Clt, rold at 87v Z*Z 
troll Rail wav a* fits/ xr », '6* Da--£rSF-MsrariEKr1;
• 8 for 50 shares. Some transactions In the Bank 

completed the day’s business; Merchants Hank selling 
» ween 162 and 162%, Molaona Hank al 201. Commerce at 

151%, and 1 share of Nova Scotia Bank at 264 
The New York market was exceedingly dull and the

:rr,v*” - —* *» —

were

• • »

Twin City was inactive, and only 147 shares were trad
ed In. The dosing hid was 87%. a decline of % of a point 
for the week The earnings for the last eight da>s of 
February show an Increase of «14.366.80

sea

Trinidad Electric was not traded In this week, and was 
offered at 76% at the close, with no bid.

e «
The sales In Detroit Railway totalled 23t shares, 

the closing bid Is unchanged from a week ago at 61%,
stocks

see

Halifax Tram closed with 86 hid. a nominal reac tion of 
I point for the week, and only 50 shares were traded in

e - e a
* a a

In Toledo Hallway there was only one transaction of 
26 shares, and Ihe closing bid was 18%. which Is 
of % point from the quotation prevailing

MONTREAL STOCK EXCHANGE SALE8a déclin** 
a week ago.

THURSDAY. MARCH
MOaNINO BOARD.

a a a 10, 1904.

. R• * O **lp* lo'alled 493 share-,, and Ihe closing bid was 
79. a decline of % of a point for the week. No. ot Price * Ho. of 

c”’ 1 Sharer. Prise.
»5 C.P.R.. I10V

1 Bkof Novs Scotis. 164 
*61 Montreal Power... 70 

s Moleons Bank..., 101 
I Hank of Commerce. 151X 
$ Merchants Bank... 15,

.. 151% 

.. *5Jk 
•••■»• 54 '1

•• 54k 
- 54k

a a a »$ Coal Com..........
15
73 Bell Right,.

•• 54Montreal Power has remained 
salve this week

very steady, and all the 
were made around 70, the closing bid 

being 69%, a nominal reaction of % point for the 
sales of 1.204 shares.

•• 53k
a

•• *k 
.. iX 
•• iM

9
1900 Mont. St. Ry.BdrL". los 
1000 Iron Bonds......... ie

week on
in •5a a » 20

Dominion Steel Common closed with 7% hid. a loss "of 
% point for the we, on sales of 260 shares The Pre
ferred Stor k cloaed with 24 bid. which Is 
a week ago. and there

15 Coal Com. .
«5

US 3°”°unchanged from 
were no sales In the stock this 

week The Bonds were I,Id 62% at the close to-rla.v. which 
la a reaction of \ of a point on sales of #21.000.

ArratNOON board.
loo Montreal Power... 70

3 “ .. 70
5 Richelieu................ 79

75 Dom. Coal Com,... $3%

ÿ
34 Montrent Tel 
16 “
a Bell Right, .

•S*
» 158 
•• *k 
.. a % 
.. a%

a E. Township, Bar* ife*

a » a
S,X,tl* 8tw‘l °°"mon sold down to 72 and do od 

with ,2% hid. at Whlr h price the last sales were made 
This is an advance of % point over last week’s dost-, and

O 7$3$ Te In City 
10 «•

$00 Payne /Co
4

7

__

'

5'0~
ee'»jg

:: 
*
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j
M

m
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Street Railway.Toronto
Increase19041903.

*77.593
191.619
165,821
137/»°
183,810
174,039
199.155

1903.
36,619
36,615

SK

Month 1901.
132,166 
162,071
165,165
195,689 
155,130 
»5'«3

December. 169,610
Week ending. 1901.

3M5*
3'.09o 
31,661 
34,330

Twin city Ratio Transit Company.

1901. 1903' _ '904.
$170,485 $310,084 $3*9.354 
143,150 180,047 310,180
*77,575 I'?.*» 
sol 450 3*5M‘S 
195.153 337,699
308,131 346,018
335.715 361,70*
311,841 363.379 
337.965 370.349 
301,634 346,673 
307.756 333.4*4
3*9,686 375,451

1901. 1903-
... 60,191 
... 59.95*
... 60,885
... 61,113
Electric Tramway Co., Ltd. 

Riilwsy Receipti.
1901

... $10,764
... 8,498

9,761
„. 10,016 10,533
... 11,116 10,768
....................... .. ",844
... 14,835

t7.*77

une............
luly............
August.. . 
September. 
October... 
Norember.

Inc.1904follows : 6,10441.813
41,789
40,701
43.590

Grand Trunk Railway. Feb. 7 5.164

,--- 1002. 1904. Inctcise1901. 903.. ,^,869 Dec, *55,443
389,814 “ 226,9*9 
3 8,860 “ 163,905 
533,97* " 13‘.*59

K5Year to date. It
J*n-3'1 19-Week ending.

581,311
616,744
561,765
670,830

416,06s
»

591,103
Canadian Pacific Railway.

lool, 1903. I904- Increase
$ 2,620,000 $ 3,147.000 $ 1.896,000 $15‘8»0

Increase

Inc.Icb. 7 Month,
January ................
February

19,170
•9.133

14

*9 March...................... »...........
April
May-Year to date.
JuneJan. 31
July. 
August.,...
September.. 
October.... 
Norember., 
December..

Gross Traffic Earnings

55,Too ?0po 615,000 Dec. 90,000

c 26 000 688,oco 544.000 “ 144,000
657,000 556.000 » .01,000

669^00 745.000 79I.OOO 4»,POo

Net Traffic Earnings.
lool. *9°4‘ *nc*

$810461 $ 916,771 $357.651 Dec. $559,119

674,361 741.741
IA>54,9iS 1,158.564

191.706 M9;
166,891 1,38

,00060 !•••••1904-Week ending
Feb. 7...............

14
21. Inc.1904.Week ending. 73.719 4.1*5

74.133 4470
7S$6o 6,111
86,657 14,357

69.444
69,763
<9,439
71,300

Feb. 7,,m'
14........190a.Month.

lanuary.eee••••• 
February.. 
March...a

June............
July............
August.,,. 
September 
October .. 
Norember 
December

Total

21....
*9

Halifax3,>73i.
3.357 

1 ,*4i4>55 
1,318.517 
1434.101

. M Inc.1904.>903
$10,867846,737 

I.17S.7**
1,361,901 
M'0,755 
1,616,134 1,6544117
1,558.140 M774*'
1,671,442 1,5*1, >45

Month. 10,677 Dec. 190
January 
February 
March ..

9,3*1
10,195

April
May
June.
July

17494 I ®.494
11,381 11.055
9,946 11.110

11,107 11,160
1902. I9°3-
2,071 1.33*
1,106 1,3*7

2,211
1,131 *.39>

Lighting Receipts.
1902 1903 1904

$13,863
11,9*4

... 14,«51.*55
Duluth, South Shoes A* Atlantic.

1904

August.........................
September...................
October........................
Norember...................
December.................

Increase 
36,575 Dec. 4.571 
35,719 " >3.131

1903.
4«.>46
48,950

Street Railway. 
1901.

$31,060 $44,5>$
27,3l„5 
*7484
26.711

41,701
3'43»
3*4577
33.0*4
40,138
4543'

190s.Week ending.
44,57»
5»414

Feb.7........ Inc.
1441 Dec. 109 
144* “ “
2,111 “
2,801

14- Week ending.
Increase | Feb. ..................
$»455

Winnipeg

1901.
$16,333 

14.779
91,111 
19,641 
20,991 
13.9'7

] uly........ ............ if'111
August................ *64)11
September............  *5.594
C1101”.............. m’.T*

. 36.7*0
Montreal Street Railway.

551903-Month. 14. 12,089January.. 
February........

11. 410
»»•

March.....................
IncApril

16,317 *454May.... ■ 1,969 
9.5*9 
9407 io.5*3
9,066 10,156
8403 g.»»

a s
10,781
13.186 
M.aoo
i6,6u

jp
ebruary

March..
June

April ...
May.......

August.. 
September

Norember......
December

IS9.1904 Increase 
181,386 $13.503 
167,023 27.958

II.$ :sju31901.
$ '53.374 

«3*459 
154*5 
i$*A*5

Mouth. 
January... 
February.. 
March

October ......
Norember......................$ U

IS.*'6
II atana Electric Railway Co.

1903. 
(102,000

IBS
170,050
170,77**
105454

3*
•11456 
*04.45»
187,930 
187.7*0 

1903.
.. 34,988 39.3*7
Toronto Street Railway.

December

1904 Inert are
+130 709 ti',709April..

May.........
1901. 

187.597 
87,014 

101,95' 
98435 

110,711 
01413 

... 104,565
109,091 
105,959
106,139 
101,349 
104.79'

26,988 
2^5»

Month.
Jan. ..................
Feb.....................

I March..................
I April# sea •* ••*
I May.............. •••
I June

lncr7” p-

I Oct ................ .
Increase I Not...»* •••• •
$17,4** I V*............. .
«,3*5

-48
119474
130.9*5
'•1,1*5
1274'*
136.570
1*8,313
1*543'
111,415
117,644

1904
3».'84
30,87
31.159
30.675

104.15
194494
195,6*0
1*9450August...

September.
179433
170434
173.04*

October...
Norember. 
December.

Week ending. 1904
40,040

190s.
Match 7

19041903.Month. 190* 
January...
February,.
March

Increase

7.4*o
3.993

«79-3<o
168,904

$ 161438 *
146,539
159443
162,176
174.519

Week ending 
Feb. 7............ ..

$ J3|435

æ 1
hi,
131.947
145495
Mirer.

April. ..a

t

:»Sr!WJM-A.:

8,-
»

L-
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1,100 AM

Mia, uuMoro nn rao
Ball Telephone ....X R......................
Can. Colored Cotton mue Oo .
Canada (leeeral Kleetrte

»• ... . . . H C.
8t..................

ai.vlu.i PeelSe 
Coiu nercia» Cabl 
! let run Kieetrle

Dominion Coal Bref erred ..
ito-inioacotMi;:::;....;, 

I too». I roe A Steel Com............ ...

Dal nth S. B. A AUantle.

do

do fid
Maltfaa Tramway Co.................... ....
Hamilton Kieetrle St. Corn.........

du pfd

Intercolonial Coal Oo..............
do

l.aareellde Palp.............................
Marconi Wire le* Telegraph Oo.
Merebnato Ootton Co ............
Minn. BL Peal A MM. .....

Pfd.
MoeUnoeeney Oottoe

Montreal Ootton Oo............. ... .............
Uabl. Ml. A Par Oo. .. 

Muatraal ltllw.1 Hallway....................

SSS Brett::.'

do

Pfddo

North Weel

N. Beotia Steel a Ooal Oo, Om......
do ||d,

Oftlrlo Ploar Mille Co
do Pfd .

Prof

Kirheltea â OaL Nar. Co ..
»t Joba Street Kail way.

................-
..............

Toledo
Ton.nl
Twin

• e.e

Wlaalpe. Klee, it Hallwip tie!!"!

- 1
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STOCK LIST
KpporUd lor Th, Ck.op.cli by R. Wlleon-Smlth A Co., 160 8». June. Street, Montreal. 
_________________ Corrected to March 0th, 1004, P. M.

SIBPer rentage 
of Rett 

to paid ap 
Capital

Par Martel

•ïarï*
Caplui

labeerlbed
Caplui 
paid ap.BANES.

of one
■hare.

Fund When Dividend 
payable.

for last 
half year

I I • Par Cent. Per Coat. Asked. Bid.
British Nor» Amort».......................
Canadian Bank of Commerce.........
Dominion ...........
Rasters Townsklpe

■rtaSam....imperlaf*.-
Im fianqee Natl.male .........

4,844.848
8,7110.0»
8,000.000
3,000.000

2.738.2»
2.480JIW
8.0»»0
1,600,0»

848,781

4JM0.4M
4.7MW0
8,000,0(0 
i,443.718

2.117^30 
2,000,' 00 
2.891,678 
1,600,0»

848,781

I.8M.M0
3.OU0.00C
SOOO.tOO
1,460,0»

1.884.7*1

MLM H» 8» 78
78 W ?•

4 80 126 jAr
ajsp*an

Z84.48
18*»

60 4 ■ m
50

hi M IH

■jM ]»
188»

38»

Dmïïi 1» ::::

ne :::

Vi. Ml 100 Dev2.660,4»
400,0»

m. ou>
2,800,8811

8*87 I» Dm8 46IMS 30 Nor
Mere bn tile Bank of P.K.1 .........
|Merchants HankH

M untreal

82 4464.»
48.81

1».W
93»
71.64

January Jaly 
Jnne W,

ol Ouada 182»'

553
4»1001,0011.8»

000,8»
.0W.M8

6» AN
2.0MA»
1,500.0»
2,492.1»
IAU1.0TO

1W.0M
871,827 

2.4» AW
3.0W.O»
1,8» AW

1,000,0»

1.000.0» 
2.928.0M 

14,(«0.0»
KM)

*.720,778 
10,0»,000

776A»
8,1»,0»

600,0»
2.397.403

417.488

170 AM

•».*»
8,192,7»

826.0»

4M s* ïÿ is.5 Oct.
Dec

New Branswlek ........
ft *ve ftcotia
onieno........................... .........
Sop!.'. Baab ot Hallfu"!

186.»
166.»

I» ' :£K2, J"’
Jane 
Jane 
March

1,6» A»
I.8MA»
2.4*0,470

9U3A66

1S0.0W
828,882

2A»AM
8,000,0»
1.8W.0»

1.0» A»
Sais

M6.499
2.841.910

1.90,174 
1.821.460 
2,498 0»

«84,888

I» 6 va.
Dec.

Sept

33.82 I» 3 484 tii*93 60 
42.12

1» HI »
20

People's Bank of N. B--------
Pmrl notai Bank of Canada 21 A4 160 Janaary

is asyg
Hotaralgn Rank ......

jpr*

M86»
101.»

I.f) J Dec.
8 88 m ..... PebjSayAug^tfr

••• iff? Get

... February Aag

"bee

mm I ou

92 60 
22.60
22.

» ... Oct46 A»
78,0»

8.1ÎÎSÎ0

55:5? 2.”
«g as
•M» 16.46

UK)
1»JB

:::: [ffiS2,600,0»

8.77 I»
m 290 Jm108.17 I» 287 » 4 84

Bank of Hallfaa !!'.!.' 
Book of Canada.

1WUnion 
Union
We torn.,,..,,,
Yarmouth ...

Jana
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... Jnne

Dec50 üà'tiôI 6 181» ta-i»8»,SO®.... 76 ............ Feb. Aug
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HTOCK LMT—Ceetlneed.

UMIBüeôi Date of 
Redemption.

BBMAUB
SÏÏTWhen Interest 

dee
Where Interest payable.

fj*BONDS.
m11 Jea., iMT

lÀpL, l«#
1 Key, ltn

1 A pi., 1*6 
1 Moh.,19lS.. 
Use., 1911

1 July, 19»
l Je»., i»is 
i a pi., ini.

1 Apl. 
lOei.

1 Oet. 
1 Noe.

| Ne* Tenter .. ................................Il Je». llJely

ïtti
!m&.
1 Je»

1 Je».

96I 111,000,000

’«S

iftSS
S «W.900

*
4 96
eC»n Colored Cotton Oo..................

, . iiwift ............................... •
KK3KÎ5&ÏÏÏÏS :: iotj1 Oet.

1 Sep. 
1 July

Uely
ljely 
l oet.

s Is at 111KiSSSBfc:::::. . . . . .
[voralrlon Ootton Co.............................

«
41 I-sSMiBeuk of Montreal, Montréal.... 

Bk. of N. Seotle., Hel. or Montreal
I 7,876,000

• 000,000 1 Je».
944,000 1 Apl.

ij(8 -iSFtiiB »miîï'nnîr«a8ar :::: | i-oi,;»

sS :E ®IZZ «Lis^'sa^isfs.»
1,000.000 1 June 1 Dee Bank of Montreal, Montreal

4n,M0 1 Meh.
â iau.900 
I 670,000

•00,000

eiKimlnloe Iron A Steel Co............•••

Hallies Tram way Co-...
i nt^reolonlal Coal Co ..........................
Uurentlde Pulp ...............................
Montrooreoey Ortton............................
Montreal One Co............

Montreal Street Rf.Oo .... ■•••••••

'is?6 .................... .........
..... »••••••••«..•••••........n

6

4
I Meh., 10»
1 Au*.. 10»
1 May. 10»

1 July, INI.. I 110 
1 June. 19» 1 116

1 Meh., 1016 
Oet., 1014 iu, 10».

1 July, 1014 
II Aug..1011 1»

m

.......

.............. TWl, UW iw

eoraSootlaSteel A oalCo ...........
Ogtlrte Flour Mill Co................

Bank of Montreal, St. John.NJt., 
| Bank of Seotlaad, London..........

1 Sep.
Apl.
May 1 Nor. 

an Ualy 
eb. II An*.

lJaly 
1 July 
1 July 
1 July 
l July

K: obalien A Oot. Co. .

Toronto Hallway ..................... .............» *• ............ ......

1

OJaly, IS»

E-E:!iS: IS :::::
Windsor Hotel, Montreal.................1 Jan

1 Jan 
1 Jan. 
1 Jan. 
1 Jan.

Toledo Ry. A Light Co............. .........

.............. .....1,000.000 
700,000 

8,1*6,000 
4.000,000

..............

. . THE . .

LONDON & LANCASHIRE LIFE 
ASSURANCE COHPANY.

important CITlie IN oanada.AGENTS IN ALL THE

Reports, Prospectuses, Particulars of Privileges, etc. 
Furnished on Application.

Board ef Directors
• $40,000,000 stbat»co*a and Mr. Hotai

0. M. Eats, ' eg.
E. L. PlASB, Enq .

B usine» in force 
New Awurwnce* (1902) • 3,424.020 R. B. A.oci, Km .

H. htiim.k. E*i , 
C. B. Ho.ee», tH-.1,373,930

8,815,340
Premium Income 
Invented Funds • B Hal Blow», Mw«w.

COMPANY'S BUILDING, MONTREAL.

New York Life Insurance Go’s Bldg.
«•Armee. MONTREAL.BABCOCK & WILCOX, Limited.

"ZZiï'XZeî wt'u%°x boilers
SUCCiaarUL BOILERS of the present day, b#**u**

Great Durability, Perfect Safety
rORORTO OPPIOE. 1,4 El ROST. WEST

.
Are the MOBT

High Economy,
SEND row PARTIOULARS ARO PRIOES.« i
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THE MUTUAL LIFE OF CANADA.
04tH ANNUAL

r. lied lo the Annuel Meeting ol Polity holders, Thursday, Mnrth 3. 1904.

sons. . -, *
w,ere ■uch “ ®o»bles uk io continue the «une very^iLraî JÎL , 7, î£ •£? Con,**n> The Surplis In the pant. The death rate wa» «lightly In advance of tha* of 1902 im! 2in*ï5,l?t!ÏÏ to the Pol|cyholders, a>

Ü5SLT 8"rr”de" ha,e « lor some Unie,' an/f,"

«7 10*172,Biï"’’,1 “îln«YK^Î.T,Iirt?llU3'for^^on'Tw **“ T™ 3'618 ,0r #6173-llî. °' which 

ÎNœïe61^1'58' ',nd"r “•73° P°““eB' beln* an I" amount ^ wÎimSi “°Unt üf lMU™«> now l„
and^f.^T i!^,.iE^~ re,n8"rM'^

ma»UAîumî8 t£ÆCLTl£E&T,hee;
Ac<x>unt $282,«28.43; Total DlabureemenUi $776,449.74.

The Cash Aiwetx amount to $6,882,953.83; the Total Assets 
1JAB1L1T1K8-The total IJabllltlee 

security of I\>ll«yholders, computed at 4

and Renta $306,007.48; Profit

were: Death Claims $253 586 95 pll,i..xl. 
Excess 'Expense

are «7,288,662.12, an Increase 
are #6,676.2ai,19, Including the requisite over 1902 of «838,772.01, 

reserve of «6,617,711.89 for the
l>er cent, 

of valuation Is «616,633.46, and on Government standard
During the year the demand for money was active anil the fund» ,, ,

rate of Interest and In a clase of securities entirely outside anythin» of » h lnVl#ted. *t a somewhat better
payment. In Principal and Interest were unusually wè I met th^e Vl„» onT K S»0' Hf,,1*UT* ' harai-U-r. The 
of the year, moet of which has since been paid 6elng only *5'998 overdue Interest at the close

election, KelT F,'k™ ‘"d ^ *' **“*""* term of'Xl^ÆVïî'S

On behalf of the Board,

were

I ROBERT MEI.VIN,

FINANCIAL STATEMENT
LEDGER ASSETS,

LEDGER ASSETS.
«6,098,333 61 Debentures and Bonds, Account

Value....................................
Mortgages..................."
Utans on Policies........................
Loans on l»an Company Stocks
Liens on Policies.......................
Real Estate.................................. j ”

" Co.'s Head Office 
All other Hems, Including Cash 

In Banks and at H O

Dec. ilet, 1902

«2,613,331 07 
3,331,019 12 

792,833 08 
10,000 00 
31.988 02 
16,501 86 
21,032 61

INCOME.

Premiums (netl.. 
Interest and Rents 
ITollt and Loss

«1.261,986 17 
306 007 18 

76 08
«1.561.070 03

«7 68»,«03 87
6.212 08

PAYMENTS TO POLICYHOLDERS. #6.881 653 83
109,903 S3

Additional Assets
Death Clairaa...................#263,686 96
Matured Endowments . 122,687 00 
Payments to Annuitants 8,271 90 
Purchased Policies .. .. 31,972 18 
Surplus paid to Policy- 

holders

TOTAI, ASSETS.. .. #7 891887 68
LIABILITIES

Reserve cm Policies In force, 1
ai, P.C» 3t.P.e, an(l 3 -.#6,617,711 89
All other Liabilities77.300 28

68,509 30«193.721 31 
282,728 13All other payments #6,676.221 19Surplus Company's I____

3% p c and 3 .................................................
Surplus Government Standard «■„ ne. 

and 3% pc.....................................

Standard 4 p.e„# 776,119 71
*816 633 16

*6 881 983 83Audited and found correct. *878.468 67
J M SCULLY, K.C.A., 
J SCULLY, | .1 editors. GEO. WEOENA8T,

llarnigrr.
The growth of the Company during the

New Assurance.......................... .. .,
Assurance In force............................
Income.,.................................
Asaet*...................................
Surplus (Company’s Standard)!.

past year may be seen In Ihe following table: —
1902 1903. Increase. 

* 183,512 
3.118.631 

169.971 
838,772 
117.183

* 1.627.878 
31.168.920 
1.391.098 
6,169,780 

199,160

* 5.011,390 
37.687.661 

1.661.070 
7.298,652 

616.633
i . -1

>

22
53

23
2

22
:

Bi
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The Mutual Life of Canada. —c'ontini h>.

The record of progress during the past thirty years la shown In the following figures for each five year period:

1 *^3!?“W SinpluH.Aim ta. Aemirsuve.Tear. !
**i

16,4M 
69,277 

199,192 
393,076 
626,209 
923,941 

1,561,071.

» $
23,144

142,619
633,705

701,000 
1,996,311 
6,872,719 

12,041,914 
17,751,107 
23,703,979 
37,597.661

6,624 
29,149 
43,761 

1,313,863 90,337
2,693,424 ' 226,120
4,136,129 271,196
7,299,562 616,633

2,667 
12,487 
58,833 

121,607 
212,272 
35»,9751 
493,721!

1873
1878
1883
1888
1893
1998
1903,

The various reports having been adopted, the retiring Directors were unanimously re-elected After a number 
of able and thoughtful addresses had been made by members of the Board, prominent Policyholders, the agents 
and others, the meeting adjourned.

The Directors met siibseauently and re-elected Mr. Hubert Melvin. President : Mr. Alfred Hoskln, K.C., First 
Vice-President and the Hon Mr. Justice Britton. Second Vice-President of the Company for the ensuing year.

I Booklets containing full report, comprising Hats of death and endowment claims paid, of securities held, and 
1 an(j Instructive particulars are being issued and will. In due course, lie distributed among polley-other Interesting 

holders and Intending Insu nuits.) W. II. HIDDEI.I., N1r1ct.11//

acknowledgments. 1: New York in 1859, when the company wUs only is-
following, and tender 1 suing 6 jxtlicics a tlay. The reminiscences of Mr.

I Hyde, founder of the Equitable, of Mr. Winston, Pre
sident of the Mutual Life, of Mr. Homans arc in- 

! terestinc and we thank Mr. Fackfer for a copy of 
this brochure.

We have received the 
thanks for them :—

Insurance Monitor, hound volume for 1903. 
The Wisconsin, insurance report, 1903, life and

casualty.
rill united states casualty COMPANY, NEW YORK,

The
“Bankers’ Magazine,” February, 1904.—Pub

lished by the Bankers’ Publishing Co., New sent 
York This admirable magazine maintains so high ! form is that of a miitl pen, and the material is ivory, 
a standard of excellence in its editorials, and com- I For this xlaintv and useful present we tender our 
pletcness of information, as to have no rival on this ) best thanks, 
continent. The leaders in the February issue are, j 
"The Relations of Capital and Labour, by Mr. Ralph 
M. Easley ; "The Elements of Credit,” by Mr. Chas.
A. Conant ; “Trust Companies,” "Decline in British 
Consols,” “The Presidential Campaign and its Effect 
on business,” these, and a dozen more articles make 
the February issue an especially valuable number.

elegant thermometer for desk use.us an

the policyholder; bound volume XXI, 1903, 
for this work we are much obliged to the publishers 
ami beg to reciprocate Mr. II. Ktvcrston's compli
ments.

the spectator.—Bound volume for 11)03. For 
this handsome copy of our highly valued contempo
rary's yearly volume we are very much obliged. It 
will add another work to our library, which, for a 
collection of insurance literature, has few if any 
rivals on this continent.

New Hampshire Insurance Report, 1903.

Monthly Statements of Exports and Im
ports.—These monthly statements are compiled at 
the Customs Department, Ottawa, and contain re- j 
turns of our foreign trade brought up to the month i
in which they are issued. They devolve a great |R„^ statistics.—The "Iron Age" give* the following 
amount of labour upon the officials of the Depart- j la(,|e. showing the movement» in the American Iron trade, 
ment, who are entitled to much more credit than 
they usually get for this kind of work, which, on the 
whole, is well done.

The Civil Service List of Canada.—This re- I ^ 
turn is arranged and prepared under the direction of . ]Rg7 
the Secretary of State. It contains the names of 1B98 
all engaged in the Civil Service, with their rank, 
salary, etc.

Na\«NetProduction, 
tin 1». ton*. sumption.

Grow tons.
11,694,302 251,328
9,628,362 318,910
8,276,176 199,978
9,381,000 137,073

12,005,058 117,675
13,660,226 121,456
1.1,1116,083 122,959
16,231,829 138,2.12
18,439,839 477,946
18,039,907 496,301

In consumption last year, as

In*port*.Yenr.

43,884
63,225

141,276
.111,360
533,704
637,350
818,266
605,447
3.13,907
298,240

6,657,388 
9,446,308 
8,623,127 
9,662,580 

11,77.1.934 
13,620,703 
13,789,242 
15,878,364

RBMINISCENSF.S OF THE FIRST DECADE OF THE   17,821,307

monitor’s existence; by David Parks hacklcr, New 1903................. 18,009,252

York. This is a reprint from the Jubilee issue of the There was a falling off 
“Monitor ” The author tells of his commencing ids i com pareil with 19u2, hut It wa* l.soo.ooo tons greater than 
insurance career in the office of the Mutual Life of in 1901.

1894
1895

1899...............
1900
1901

r

__________________ ______ __ — MB- ■B.
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SS- 30. '03 
1. *04 

Feb. I. -CH

Sïi'ïs

reb. a. *03
m": i'/m

Ang a. *03
Rot. 2, *03 
« let. t, *U8 
Not. 26, *02

•Un. "i. -éi
J»n. a, 04

Oot. 27, *03

Feh. 20 *C4 
Jan. 2, *04

Mar. 1, '04 

Apr. ÏB.'ie 

J an. 2,*Ô4

I»ec. 16. *03 
Jan. 20, *01

J an. 16, *04

Kel». 20, *04

J an. 16. *04
Sept 1, 'Ut

•Un. 16. V4 
Oet. IS, 1U

.lan. 20, t* 
Jan. 16. *l»4

Mtr l.> 
Mar l, *04

lier. 10, tU 
Feh 11», *04 
Rot. 30, *03
hee l,'00

10. '03
10. *03

M»r I, la

Mar. 1. *09 
Mar. 1, *04

Sept
H •

NUT 14, *03

net. 1.113 
Uet l, ‘tu
!*ec. ,10, 
N<*v. IL, *01

J*». I». M

••••••••>•••!•

PC.
A mal Ci p;*ee Oo ..................................................... , 1163,867 000

ÎKSSïÆ î p«rd :::::::: SSS!
Anierleaa lywnmotlve <>i ............. .. I zft.(i<',(**i

itlnp â Reining Co.. ................ 60.UU0.ftRi
King A Kefliitug Pref'd ,.[ flO.WO.u»

American Sugar kcflnlng ...............
AWhlson. Topeka â Santa Fe 
Atcblaun.Tofwka A Santa Ke, Prefd
Ital timoré A «Silo ........ .

alttmore â < Si to, Prefd .

meiieae N reel 
merlrnn Mata

A

36.068.000
Htt.000.IM)

.... *1Î1S*S!
StSHS

.........  I »,7704**'
l5.U00.tM»

........ Ttjm.mu
«4MMM».... fil AU. SRI

.......  16A42.80O

!:1S;S
::::: S£3

jfcgg 
i?sas
w.noc **>
6.0004»-0
а. otw.uno 
30.we.tM» 
I3J83.3UU

74WO.OOO 
(l.UUMRRi

K4M6.0O0
W.20O.IM0 
3h.OUO.OUO

44.348. ««
I2.UU0.0UO 

112.2N0.7W 
41.860 100 
I64M>4M>

10.421,600

Tfig
б. 67.1.100

11,6404*»

SS

H

Hr okly» Rapid 
Canada Southern 

New J

Transit Co.

ira:
■«11»

I< en
Canadian Paclfle 
( liera peak ■ A Ohio....................

Chicago A Alton ..................
Chicago A Kastern III.
Chleago A Pastern III., PrePd 
Chicago A Ureal Western 
Chicago. Milwaukee A St. Paul

Chicago. St Paul, Minn A Omaha .
Chicago A Northwcr* :i ....................
Chleago Term . Trans
Chicago Term. Trans . Pref'd _____

CleTeland, Cincinnati. Chicago A 
Cleveland, I-o rain A Wbeeline. I 
('«dorado Fuel and li

st !x>ula.,„
heeling. Pref’d...........

Colorado Southern 
Commerelal Cable

IMtioll Southern, Com

I Delaware A Hudson Canal 
I»eleware, l<ee. A Western 
hen Ter A Rio Urnade K R. Oo.

l>e».Ter A Rio Urande. PrePd,.. 
huluth. 8. 8. A Atlantic .........

Frle. Mrwt Pr-fd 
-rle, Second Pref d

SSStiSSS-:::.:
Iowa Central. Com

Pref <1

PrePd .......
Lake (trie A Western

.1"

Ixmg Island ..................................
Idoulsvllle A Nashville .........
Manhattan Ky
Metropolitan Street Ky
Men lean Central ..........................

II

.000464W0.000
62.000,000
47,863.100

mil * rvi5‘* ». » w :::
SSrJ:5SS:?SS,r^:

64HU.ÜUU 
l4.WRi.nou 
96,280 4M! 
134JU04M»

Missouri Pecl6e ......................................................... 76.048.100 j
New York Central.................................................... I6o.irri.uir»
Mew York, Chicago, SI lx.ete, ( «>m........... |4,U0U.«4R»

1st PrePd .... 6..MJ4*»
2nd Pref'd . .. ll.w.uoo

■ Ai
«V» A8l

New York. Ontario and Western.........
««MkudtMm .............................
Norfolk A * "Stern PrePd..................
Pen » sylvan la K.K..................................
Pasta* Mall.

<18,113.800
iw.uuo.wuu
23,(MI,(RR) 
J.178,460 

2U.0UU.UUU

88.800,0U0

SSS
SSS I

1AU0.U60 i

Î3SS
lfi.MU.SQe 
A*.UR»4R«i 

187.382,100 ,

118,8004**» 
*.7tM80 ; 
*jm4*' ,

IS.UI» IM» , 
I5.U1U.0IR)

164,642.400 
IN-614.700 

VW.UUI.UR» 
Af.UUf.URf
».uua,<w

njm\jm
........... 27 4170.ui «

............. W».8U8jOW»

.............  4.8884**»

Heading. First PrePd. 
Heading, Second Pref’d 
Mock Island .............. .

utland, Pref’d 
St. lae A Adirondack

St. Louts A San Fran. ^d PrePd . 
St. Louis A Southwestern, Oxa

do. PrePd .
Southern Pact Be....................

î0*u”VJ!lJ‘...............lésas Pact Be ......... ..........
Toledo, St. 1 ami Is A Western 

do.
1 w la City Rapid 1 ranstt

Caloa PacISc. 
l ama I arise.Called »tet«
Called Metes Steel, PrePd...

pr.Pd ::::::

Wa ash Pre*d ........ ....................
store talon.. ...........................

Wi
da. . an, i,-ii,,,,|it|,,ai

------------------------—
I - » ‘J?
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New York Stock Exchange Quotations

Revised every Wednesday, by CUMMINC8 * Co., 20 Broad Street, New York City.
U»t I

U»,ittal DltMend Dite Wednesday, Msr. 8 
Asked

Range for 1808 
Highest Lowest

Range for 1804 
Highest Lowest Bid

Litre dtvtdead j per eeafc. ▲Rights.
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FEDERAL LIFE ASSURANCE CU.
Cwenty-Second Bnnual Statement.

„ , , „f the Sharehol.l- submitted by the Directors for your approval ahow an ml-The Twe^y-second Annual Meeting of tne t ^ v,nce u{ m,„.„ rent, to u»»c,».
era of the kederal l-11®-* Ï n ! kmimn?' In Hamilton. The assurance» carried by the Company now amount 
was held at the hefd Kr,^dent Mr. David to $14,945,249.56, upon which the Company holds reserves

Tuesday. March 1.1* Heoort» and Flnan- to the full amount required by law, and, In addition
Dexter. In the chair. The fo.-owlng Reports and thereto, a considerable surplus. ,
rial Statement were submitted. The flel,l officers and agents of the Company are Intellt-

D1RECTOKS REPORL allll loval, and are entitled to much credit for their
Your Directors have the honour to present the rei ^ n, ,,uaUon lh„ Company's Interests. I'he

Financial Statement of tile Company for, '.he(j members of the office staff have also proved taithful In

on

ami
which doeed on the 
lor by the auditors.

The new business of the year 
nine hundred and flfty-seven applications for Insurance, 
aggregating, $2,841,250, of which nineteen hundred and ; 
rnxteeu applications for $2,748,172.50 were accepted. I)r ">otU

aT In previous years, the Income of the Company shows "r. 1 otts. 
a gratifying Increase, and the assets of the Company hav 
been* Increased by $261.672.89. and have now reached 
il 893.960.70, exclusive of guarantee capital.

The security for policyholders. Including guarantee cap
ital, amounted at the close of the year to $2,763,9bOoO,

■ »i.„ iifthllltles for reserved snd *11 outstanding claims, • uranev Com|>an>. . , ,Tit^no showing a surplus of $1,062,760.70. Exclusive Glntlkmkk,—We have carefully audited the books and
of 'unealli-d guaranty capital, the surplus to policyholders records of your Company for the year ending .list Decem- 
... tiMTMTfc her last, and have certified to their accuracy.

Policies on seventy lives became claims through dea-h. The cash and Journal vouchers have been closely ex-
tf. thA omount of $130 234.62. of wjlch $2,000 was re- a mined and agree with the entries recorded.

in other companies The debent,ires, (Kinds. etc.. In the possession. of the
including cash dividends and dividends applied to the Company have been Inspected, whilst those deposited wl h

rJmietlnn of nremlums $41,770.78, with ann,title*, the the Government or Banks have been verified by certl-
amounted to $204.018 49 fl,ate. the toUl agreeing with the amount as shown In 

Careful attention has been given to the investment of the statement of assets.
Company's funds In first-class bonds, mortgage to- The accompanying statements, viz revenue and assets 

mrltles 1 and loans on the Company's policies amply and liabilities, show the result of the year s operations,
secured by reserves. Our Investments have yielded a and, also, the financial position of the Company,

satisfactory rate of Interest. Respectfully submitted.
Expenses have been confined to a reasonable limit, con- y g STEPHEN8.

sistent with due efforts for new business CHARLES STIFF,
gresa 'compared ‘wlth^thl" preceding "year, the figures Hamilton. 1st March. 1904.

the Company's services. .
Your Directors regret to report the death of Mr. 1. It 

Macpherson. the second vice-president of the Company, 
valued member of the Executive Committee. The 

thus caused was filled by the election of the Rev.

DAVID DEXTER.
/‘riMnil mill .Vosnvlsy llimt’ir.

consisted of one thousand

AUDITORS' REPORT
To 4he President and Directors of the Federal Life \s-

the

very
Auiliiiirt.

FINANCIAL STATEMENT FOR 1903.
$497.931 77 

76.264 63Premium and Annuity Income 
Interest and Rents......................

$574,106 40
$204,018 49 

172.378 68 
197,799 23

Paid to Policyholders 
All other Payments.. 
Balance........................

$574 106 40
ASSETS-December 31. 1003

$549,742 20 
639,431 93 
280.538 58 
424.247 99

Debentu.es and Bonds........................
Mortgagee...................... . •• •• ••
I/muih on policies, bonds, stocks, etc 
All other Assets...................................

$1 803 060 70
LIABILITIES

$1,641.509 38 
38,500 00 
31.190 62 

182,760 70

Reserve Fund.......................................
Claims awaiting proofs....................
Other Liabilities................................
Surplus on Policyholders' Account

$1,803 060 70
$1 803.000 70 

870 OOO OOAssets.............. ...........................................
Guarantee Capital..............................

Total Security..............................
Policies were Issued Assuring.
Total Insurance In force.............................. . , „ , „

The foregoing Reports and Statements were received quent meeting of the Directors the following officers were“Srirsr -..
The retiring Directors were re-elected, and at a subs*- president*.

*2 763 060 70
$2 748 172 50 

$14 045 240 56
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Cbe Dominion of Canada the London mutual fire insurance
COMPANY OF CANADAflunrnntte and Accident Insurance Co.

K8TABLI8HE11 18R9
Head Office, - Toronto

Loss#» paid to date - .
Assets, 31 at Dec., 190 3

•3,600,000 00 
•736,790 66

BONDS
COVERING ALL POSITIONS OF TRUST

Accident Policies HON. JOHN DKYDKN.
ITr indent.

CKO. GII.I.IKS 
Vice-President.{specially Adapted for Businean or Profoseionai Men Il WADDINGTON,

Wccy. ami Managing Direlcor.
D. WEISMIU.KK and J. KII.I.EK, Impadot.

H. ni.ACHKnRD, General Agent for Quebec, iso SI. lame. St., Montres

LAVCHUN 1.8ITCH,
SnperlntendenCEO. COODIRHAM,

President
M, WALKER, Manager Province of Çuebeo

Timpls Buildinq, Montr.al

J. E. ROBERTS,
Con. Manager

“Oldest Accident Assurance Ce. In the world,"

Founded 1792 Incorporated 1794 Railway Passengers 
" north America Assurance Company

insurance Company
PHILADELPHIA Hetebiiehed 1848, OF LONDON, ENGLAND

Capital fully Subecrlbed ... 66,000,000
f*»1»1 Up............................. 1,000.000
Claim» paid over .... 23,000,000
Deposited with Dominion Government 100,000

ALL KINDS OF PERSONAL ACCIDENT AND 
DISEASE POLICIES AND FIDELITY BONDS

HEAD OFFICE FOR CANADA, TORONTO
F. H. RUSSELL, -Vunoyer and Attorney for Canada.

HIAM A PANCMAN, General Agente, Montree |

CAPITAL.....................................................
ASSETS JANUARY, 1904.........................
SURPLUS and CONTINGENT FUND 

over all liability ol CAPITAL and RE 
INSURANCE............................................

$ 3,0007)00 
11,390,773

3,463,410

Losses Paid since Organization, -
FOl Al TV

190 Cons of pure Cold
ROBERT HAMPSON A SON, MONTREAL

General Agents for Canal,.

THE UNION LIFE ASSURANCE COMPANY.
Capital Fully Subscribed One Million Dollars.

HEAD OFFICE. 112 TO 118 KING STREET WEST.

H. POLLMAN EVANS, President.
... , ,TIH !i,i.*;^r 1N !." ST,ilA|- SAV1*,N|iS BANK POLICY ii copyrighted and ran be iwued only by the UNION LIFE 
Weekly patinants fruin 3c. upward. AlihNTS WANThU ill all dintr,via. special raki-v every week—No LAP.'ES. For an 
Agency in Ihe 1 rminra.,1 tjnclx c, apply I*. (iAHllX, Provincial Manager, 71aSt. Jamee St., Montreal, or direct to the.Company

TORONTO.

Atlas assurance
COMPANY, LIMITED

GROWTH-INCOME AND* FUNDS.
In the Reign of King George III.

INCOME.
S 387.066 

667. 116 .
789.865 

3.760,000

Established
AT THE ACCESSION CF

KING GEORGE IV.
KING WILLIAM IV.
QUEEN VICTORIA 

While in 1903 they reached
Total Security for Policyholders Including Capital,

Its guiding principles have ever been Caution and Liberality 
—Conservative selection of the risks accepted and Liberal Treatment when they burn. 

Agents—i.e, real Agents who work—wanted in ‘ unrepresented districts.

FUNDS.
. $ 800.606 

3,038.380 
. 4,575,4/0

and //,600,000

$17,600,000

É HeaOf^^fa^widaJOIjTRttl
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<£he jMvmigB |’ank of (tanada
bankingbusiness entrusted to our 
keeping receives the most 
ful attention ....

TORONTO 
. MOKTRKAL

•2.000,000 00 
1,800,000 00 

326,000 00

HEAD OFFICE, .... 
GENERAL MAhAliFIt'R OFFICE. .

Capital Authorized............................
Capital Paid Up ..................................
Reserve Fund ...................................

ALL care-

EASTERN TOWNSHIPS BANK PRESIDENT 1 H. 8. HOLT, Kag. 
RANDOLPH MACDONALdTK?1 JAMES CAKRÜTHF.RBHEAD OFFICE : 

SHERBROOKE, QUE
TWKHTT-eiX BRANCHE» IN CANADA. 

Coripepondeute In all part» of the World,

I ARCHIBALD CAMPBELL, Keg., M.P. 
lloN I». M« Mil.LAN.
HENRY K. WILSON. Keg.

m LAN, Kag. 
Hon. PETKR M<LA 
JOHN PVtiBLKY,
A. A. AL

REN
IN.

Frclighaburg, P.(j . Mllwerlon, Mount Albert, Markham, Ottawa, Mark»» 
Brunch, Ottawa, tint., Marmora, Montreal, W cat End R re neb, Ncwmark» 
Perth, St Catbarlnee, Stirling. Sioufltllle, Hutton, Py.,l itlonvllle 
Waterloo, PAj., Zurich.

BANKERS AND CORRESPONDENTS «
I11 the United Wt*te#-J. P. Morgan A Co., New York. The Standard 

Trust Company. New York Commercial National Bank. Chicago ; banner» 
and Mechanic# National Bank, Philadelphia; Atlantic National Bank, 
Itoeton . Merchants Laclede National Bank.Ht. Ixiule, Mo. state Savings 
Hank, Detroit. In tireat Vtrltaln-J. 8. Morgan & Co. London.

In France - Morgan. Harjee A Co., Parts. I11 Oermanj-Drestluer 
Bank, Hamburg, Berlin, Ac __ _ , ..

D M STEWART, Uenaral Manager

Cepltel, S3,000.000 I Wm.Fakwfll. Pres 
Reserve, • 1.460.000 I M“TmU*|r.

Loan and Savings 
Company

. . OF ONTARIO
8A KING STREET EAST, TORONTO

President, Mon JOHN DRYDEN.
Vice-President, JAMES tiUNN, Esq.

BANKERS I
IMPERIAL BANK OF CANADA. BANK OF NOVA SCOTIA

RELIANCEThe

Manager, J. BLACK LOCK 
Secretary. W.N. DOLLAR TheTrust and LoanComnany

OF OA.I3"ADA
INCORPORATED by ROYAL CHARTER, A.D 1846.

$7,300,000 
13.000.000 

1.381.06# 
864.612

4* Debentures
Capital Subscribed 
With power to Increase to 
Tald up Capital - 
Cash Reserve Fund _
Money te Lean en Real Estate and Surrender Valuir 

of Life Policies.
Applv te the Commissioner,

Trust â Loan Co of Canada, 26 8t. James Street, MONTREAL

Debenture» issued in amount» of $100 ami upwards for a period
of from 1 to 10 war. with interest el 4 !*r cent |irr eimiiin 
pay.ble lialf-yrerly.

S 1,118,666.60 
120,002 63

Aesete
Liabilities te the public

007,667.13Security for Debenture holders

NATIONAL TRUST CO Montreal Trust and Depesit
COMPANY.

LIMITED.
Capital Paid Up «1,000,000 - Reserve «320,000

MONTHKA I. BOA HI) OK DlltKITORS ;
Jamb» Cbathbb.i, Eng., Dimeter The Canadian Bank of Commerce. 

H. 8. Holt, Kag., President The Sovereign Hank of Canada 
H. M ahki.aN i> Mol.son, Kag., Director The Moleons Bank.

ACT H AS
Eaeeulor, Administrator and Tmetee. Llq 

for the Iwnrfit of creditors, Trustee for bond
r and Aaalgnee 
of Corporations

11 ill Ht11
Issues

and Companiesjsffiwaassatfsaiswtt!
Company from one to flv___________
Members of the Legal and Notarial profeeelons bringing any business 
to thla Company are always retained In the professional care thereof.

A. C. ROSS. Manager.

PrksidentJ. P. DAWES, . . 

R. WILSON-SMITH, . Vice-President
IM St. Jamrs St.. Montrealoffices aad Safety Deposit Vault

Smart Agents5°0 Wanted
DEBENTURES In Every I’nrepnwiited Town in the Province ol Qneliec.

leaned from one to IVe year, bowring 5®,. Interest, 
payable half-yearly.
All the Information for the asking.

Write To-day.

Standard Loan Company
14 Adelaide Street Beet, TORONTO.

ALEX. SUTHERLAND, D D.
W. 8. D1N1C1,

Cbc Canadian Casualty and
Boiler insurance Company

Pae««in*NT.

The Best Accident Policies, Free from old technicali
ties, Steam Boiler Inspection and Insurance. The 
most liberal Boiler Insurance Policy in Canada. 
Competent and Thorough Inspections.

A large and permanently employed staff of salaried 
engineers and representatives.

Kvery assistance given our agents.

Write to
HtNRY J. MURPHY, Onn'lAgeil-rov.ofQMtw.

Room 66 Liverpool 4 London A Globe Bldg.
-MONTREAL

-il

pelican and British Empire
life Office

The Oldest Propriétéryfoftce In the World transacting Life Assurance 
htihim a* only.

FOUNDED IN 1707
FINANCIAL . STRENGTH UNSURPASSED

CAPITAL.................................................• B00°'°®9
ASSETS, nearly!.......................................... 626,000,000

Large.Ronuees.r Moderate Rotes of Premium. 
Surplus of Reeourcoe over Liabilities, over $0.000,000

Head Office for Canada, MONTKKAL.
A. MoDOUQAL D, Manacier.

A
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Cbc

Liverpool 
^London

APPLICATIONS FOR AGENCIES 
INVITED IN UNREPRESENTED 
DISTRICTS.

<5 lobeandand
Insurance Co.CLAIMS PAID

KICKED - - 82(0,000,000
. 801,000,000

8 3,000,000
CAPITAIa and assets kxcbucd - 
CANADIAN INVESTMENTS EXCEED

HEAD OFFICE-Canada Branch—MONTREAL
CANADIAN noARD OV DIRECTORS.

W J. nrciIANAN, Esq ,
R. S. Clovsto*. Keg 
Oko. E. Dacmmomp, K*Q. Ekkuk. W. Thompson, **»

WM. JACKSON,
Deputy Mftr.

J. GARDNER THOMPSON,Chslrmen 
Sis. Ai.r*ANi»FS I, a coats Resident Manager

“ PT*ONC*»T IN THE WORLD"

SOLID AND PROGRESSIVE EQUITABLE LIFE 
ASSURANCE 

SOCIETY

THE
Another year of steady and substantial growth, in 

every branch of its business, has lx-en experienced by

m -mutual life
Of Canada

$ 6,011,390 
. 483,612
37,687,662 

. 3,118,631 

. 1,661,070 
169,972

Total Assets, 1903.............................  7,298,552
838,772 
6.1 6,833 
117.483

OF THE UNITED STATES. 
HENRY B. HYDE, FOUNDER.Business written in 1903...............

Gain over 1901...........................
Business in force, Dec. 31st 1903,

Gain over 1902................ ........
Cash Income, 1903.........................

Gain over 1902..................... ....

SI, 1008.
9881,390,080

sic:
A Reels .... 
Aeeeraeac Fend aed ell 

other Liabilities
Nurplee , .
Outstanding Aaeeraaee 
New Aeeeraeee 
leeeeee

807,871,807
78,884,188

Gain over 1902
1,400,018,742 

. # 833,047, #08
78,718,881

Surplus, Dec. 31st, 1903 
Gain over i<g>2...........

J. W. ALEXANDER, President. 
J. H. HYDE, Vice-Preeident.
MONTREAL OFFICE ; 167 St. James Sreet,

8. P. STEARNS, Manager.

TORONTO OFFICE, 90 Yonge Street.
E. J. DENNEEN, Manager.

George BROUGHALL. Cashier.

The Equity Fire Insurance Co.
TORONTO. CANADA.

WM C1MKKNWOt n BROWN. Oeoerel Merxeyer

-----IIKNKRAL AGENTS-----
Uarson Brae., Montreal, 
Kred J. Holland, Wltiiiljp#^

Mfc.St. John. N. H.

THE

EXCELSIOR XRiu; SEMI-CENTENNIAL 
1854-1904 

ACTUAL CASH ASSETS 
96,888,661.2» 

Surplus to Policyholders 
98.881,016.88

v\1>
^2LIFE INSURANCE COMPANY.

* y“ MERIT not SIZE"
Good Agents Wanted-None Other Need Apply 

Head Office : Toronto.

0. m & CHIEF OFFICE : MONTREAL
J. W. TATLEY, Manager

t. 11
President
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T H fi.

CANADA ACCIDENT
ASSURANCE COMPANY.

head office

\ Canadian Company for Canadian Business

Both the Total and Canadian New 
Business of the Canada Life 
paid for in 1903 exceeded that 
of any previous year.

MONTREAL

ACCIDENT 4 PLATE CLASS
80BPLÜS SO"/. OF PAID OF CAPITAL

Above all liabilities including Capital Stock.
T. H.HUDSON,

Manager.
R. WILSONS MI7H.

President.

The Sickness Policies of
THE

Employers’ Liability
Assurance Corporation Ocean Accident"* Guarantee

LIMITED, -
Of LONDON. ENGLAND. UOrDOratlOn. Limited

The Original and Leading Liability Company in the World. '
CAPITAL
CANADIAN GOVERNMENT DEPOSIT -

MONTREAL OFFICE-British Empire Building 
TORONTO OFFICE—Temple Building

!

SB,OOO,OOO 
I 20,460

. . 86,000,000CAPITAL

Cuver disablement caused by any Sickness or Accident 
The mo»l liberal and attractive Policy issued by ar) 

Company. ____________
KuitI’anÎTiia* Temple building MONTREAL .

CHAS. H NEELY, General Manager.

Partonal Accident, Hlckneaa, Linbllity end 
Fidelity Guarantee Inaurnnce

GRIFFIN ft WOODLAND, Managers for Canada

THE Jtome Mife dissociation Established 1822.

National Assurance Company
OF IRELAND.

Incorporated by Royal Charter.

OF" CANADA
lVCOBFOEATID BY SnciAL ACT» DOMINION PaBI.IAMKNT.

Head Office-Home Life Building. Toronto.

Agents Wanted in Unrepresented Districts CAPITAL
Apply to LT.-OOL. A. FKA8KK, V

Room 22, Imperial Building, Montreal.

$6.000,000
ich 1

Trafalgar Chambers, 22 8t. John Street, Montreal
H. M. LAWEEFT, Manager.

HiCi

President, HON. K. HAKCOUKT, M A., K.C.
Mene*Ing Director A. J. PA1TIHO x

Alliance Assurance Company, LtdAssurance Company of London, England.
ESTAHLIkHliU lyes.

Agency Ketabllehed In Canada In 1804

PATERSON & SON.
-----  CHIKr AUKNTS HIM DONINIOIt____

HEAD AGENCY OFFICE
164 St. James Street, MONTREAL,

ESTABLISHED IN 1814
WITH WHICH IS UNITED THE

IMPERIAL FIRE OFFICE
$20,250,000CAPITAL

Head Office (or Canada : Imperial Building, Montreal.

V. /VI. W1CKHA/W, /Manager.

R. WILSON-SMITH
FINANCIAL, AGBNT

160 St. James Street, MONTREAL
8PECIAI TY

INVESTMENT SECURITIES-Suitable for

Banks, Trust Estates, Insurance Companies

Permanent Investment or Deposit with Canadian Government

CABLE ADDRESS 
CHRONICLE

, Member of the Montreal Exchange
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Continental Life Insurance CompanyA
►1 HEAD OFFICE • TorontoLONDON & 

LANCASHIRE
FIRE

r
AUTHORIZE» CAPITAL, MAOO,000.00

Preeldent 
Qonoral Managor. 
Boot eta ry,i CEO. I. WOODS, 

CHARLES H. FULLER

Splendid openings for three first-class men as Pro
vincial Managers for the Provinces of Quebec, New 
Brunswick and Nova Scotia.

INSURANCE COMPANY

MARIHB.LIFE.FIRE. ACCIDENT

COMMERCIAL UNIONFounded 1797

NORWICH UNION Asinrsnoe Company Ltd. of London, Eng,
Capita! Fully Subscribed 
Life Fund (is special trail for Lifo Tolley Holders) 12,886,600 
Total Annual Income, exceeds 
Total Aasels, exceed ...
Deposit with Don). Government exceed»

h sa d orricx canada* nrauch :

1731 Notre Dame Street,
J. McCRECOR.

Fire Insurance Society •18,600,000

10,000,000
80,000,000

800,000
•OF-

NORWICH, England
MONTREAL

Manager
Application for Agencées roltclted In unrepreoentril 

dlstricta

Head Office for Canada
JOHN B. LAIDLAW, Manager.

TORONTO

Montreal Office, Temple Building,
GEORGE LYMAN,

Suet. Province ef Quebec.

The

fiartford fire Insurance Co. MTIOIAL LIFE ASSDBARCE 0IP1IT
of Canada.

AUTHORIZED CAPITAL, $1,000,000
HSaTPOBD, CONDI. 

ESTABLISHED - 1704.

$14,B42,BS1.78
SB; 187,706.37

□ ASH -ASSETS, - 
Surplus to Follcr-Holddre This progressive and successful Life Company 

wants district agents in the Provinces of Quebec, 
Nova Scotia, Ontario, Manitoba and Northwest 
Tciritories.

UKO. !.. <'H ASK, PrsstSmt.
I HAH K ('HARK, Vk.s-l-radd.ot.
K. M. HIXSBI.1.. Vlss-Frasldsnt.
M. A. FROSSINOS, Montreal Meeeâer.

X BO SI. Fn

P. C. ltOYf'K, Sec ret an.
TII06. HmNBVI.L.Aes'1 Secrets,

1 Apply to Head Office, Temple Building, TOROHTO1er SI

Geo. F. Cummings. T. C. Delavan

CUMMINGS & CO. ^rooidenl§9uingsl|ifc 
Assurance ^ocieln

Mrmivra New York Stock Kacliaoge.
Established I SOB.
80 Bread Street and 

80 Hew Street, 
NEW YORK CITY BROKERS

SA KE
OF NEW VORK.

Edward W. Scott. President.
THE BEST COMPANY FOR POLICYHOLDERS <«o AGENTSINVESTMENTS

BONDS and GUARANTEED STOCKS Soc.» ssi ul Agent» end Gentlemen Keeking I ernunerstife Bust new Cne- 
eectluL» tusy Apply to tbe Head u®ce or sny oi The Society*» tieoeisl
if X.

Suitable for Institutions, tstetis and Private Investors.
For Particular» AddrraeV above. < ............ ‘firUnhsd J. HENRY MILLER, Manager,

103 Temple Building, Montreal. Quebec.
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THE CROWN LIFE m
I ;Insurance Company.

SIR CHARLES TUPPER. President.
JOHN CHARLTON, M.P., Vice-President.

GEO. H. ROBERTS, Managing Director

:V1HKCTUKS FOR FKuVINCKOF QUeBEC 1
Lieut.-Col. F. C. Henshaw 

Charles Cessils,
Hon. Henri B Rainville,

FRodolphe Forget,
H. Msrkland Molson.

STANLKY HKNUEH8ON, tlenersl Manager- l’rvvlaH <*
Victoria Chambers Ititi Mctitll BV, Montreal, 

obtain liberal 00*tract# upon lurnlaklag »aUaéacioryReliable Agent# can 
reference#. ‘4

NORTHERN
Assurance Company of London. Cng.

EmTABLimumo 1080.
Capital and Accumulated Funds 1002) • §44,620,000 
Annual Revenue from Fire and Life Pre

miums and from Interest on Invest

Deposited with Olmlnlon Government for 
the Security of Policy Holders..................

OARADIAW BBABCE OVNCB .

ESTABLISHED 1809
Canadian Investment Over

$6,600,000,00

; V.ll
Total Fund»
$85,000,000

FIRE AND LIFE
7,336,000

383,600North British and Mercantile 1-
INSURANCE CO. 1730 Notre Dame Street. • Montreal

ROBERT W. TYRE. Manager.
Vl A. MACNIDF.R. K»q.. Chairman 

) HON. CKO. A DRUMMOND 
j CHAS. F. SISK. liny.
( C. N MONCK1.. K»U

Head Office for the Dominion 78 tt frencoie Xavier Street
MONTREAL.

Agents In all Cltlea and F rlnclpal Towns In Canedi

Director*,

C. E. «SOBERLY.

More than halt a Century.
t

>

-XÏj xn
u.7Total Funds in Hand over $20,040,000 V fNOT ON HAM KIT.

Montreal
Head office 

CANADA
t

h

i '6iweuaroBATiw» by

ROYAL CHARTER i>
TThe London Assurance Has workod Successfully. ,

JOHN P MUNN.M D Activa ami ewcveehel Assnl. wh. d.a.re to «8*6
DIRECT CONTRACTSsr A.D. 1720 w.th IM# wall e.iabtwhed aad pro* ream at Com-

Finance Committee paay, thareby eotunn* far tkameelvee rm oaiy *a 
«or I Lair work, but Mao animmediate «taraJAMESR PLUM,

CLARENCEM KELSEY.
/‘rri. Tillr Guar. <t Trust Co 

WILLIAM H PORTER. 
#«rr«. Ckmtmt A’at. Hun

ISOUpwards
withI hoir sure cas. ara mailed le cemmYears Oldof

RICHARD E COCHRAN yd Vue PreMdeaCel 
the Company s OSce. «77 Breadway, flaw York.W. KENNEDY 

W. B COLLEY
| Joint ManatriTe.

|. L kill It T, laaanrr, !*• kt. J#bm It , ■talrral, #a*.frbrt Will I #lNia>. T*r*ab ■

Has the largest Paid-Up CapitalGUARDIAN tbe Guinn
ASSURANCE COMPANY, LTD 

OF LONDON, Enq.

$10.000.000 
- 16.000.000 
. 18.600,000

StibMrtbdd Capital, - 
Paid-Up Capital. - 
Invested Fund* ixseed

HEAD OFFICE FOR CANADA
Guardian Assurance Building, St. James St.

MONTH

established 1631.

L.

—

INCREASING BY MILLIONS

The Record of the Manufacturers’ 
Life places it amongst the best Life 
companies in Canada.

The applications received for 
insurance in each of the last four years 
amounted to the following sums:

.*6,M2 569 
.. 7,764,542

Such InctcMM pro,, once more that " Nothin* 
like suci't'M ' Th«' Company lute »till good opening* for •Ber 
grtiemm. Apply to r M.n.ger,

MANUFACTURERS, LIFE INSURANCE COMPANY
Head Office,

new

$4,894,974 1902. 
. 6,502,069 '903.

1900.
1901

Toronto, Canada.

M

lll.llfc»

Ü
M

«V
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ANGLO-AMERICANThe FIRE INSURANCE COMPANY 
He«d Office • • McKinnon Building, TORONTO

AUTHORIZED CAPITAL, SI,000,000 
SUBSCRIBED CAPITAL. 8480,100

04,634.00

North
American

IV
IMpMltod with the Dominion 

for the protection ol I
-L I OtwmniRnt Foil cy holders

I Life S. F. McKinnon, Eeq„ Prn. J. J. LONG, Esq., v-Pree.
». F. McKinnon ft Co., Tosonlo. The T. Long Bros. Co., Collingwood

ARMSTRONG MAN, Msnsgsr.
Applinitione lor Agencies tlirougliout the Pruy nce of Quebec 
trritmted.

■I K

ofle's specia 
Inducemenis 
for ambitious 
men to act as

Address ; K. A LILLY, Montreal,
___  tieneral Agent for Prov. Quebec.

MANCHESTERrepresenta
tives, who be- Assuranee Companylieve theyarc able to sell insurance.

The Company has very attractive pol
icy contracts, offering a wide range from 
which to selecta suitable plan; this with its 
strong financial position makes it a most 
desirable Company for the prospective in
surer,and consequently for the representative.

A contract with it affords an excellent 
opportunity to work up a substantial income.

J. !.. Hi Aim*.
President

CAPITAL 610,000,000
ESTABLISHED 1824

Head Office, Manchester, Bn|. 
Canadian Branch Head Office, TORONTO. 

JAMES BOOMEIt, T. D. RICHARDSON,
Aerie teat Manager

Sometime* a revision of policy form* means little. 
It stand* for..........

!.. Goldman, A.1.A..F.C.A..
... .. M Managing DirectorI. <• McConekv,

Superintendent of Agencies.

ThoroughnessClKRoyal-Uiciorli Gift Insurance Co.
-* of Canada. in everv detail in the changes that have been made 

by the Union Mutual—re arrangement of features, 
reduction of rates, liberalizing or right*, a contract 
modern to the highest notch. A policy that looks 
well, sell* ea*ily and plea*e* long.

HEAD OFFICE MONTREAL TbrVh lp|i™™»»l*te4 Abaci» of the Company

$ 1,200,000.00
Union Mutual Life Insurance Co.STEADY PROGRESS OF THE COMPANY

I 08 436.80
104.40M 87 
146.871 70 

,616 64 
301.604 04 
398,61V 27 

S 1,707.807 00 
2,702 466.00 
3.028.116.00

The market value of securities deposited with the 
Canadian Government for the protection of policy
holders amounts to over

t K1(vb»U Income

PORTLAND, MAINB.
Fr«d. E. Richards, President.t 1 • 232Accumulated Am 1 Arthur L. Bate», Vlc»-Rre»ldertj

ln*uranee ia force Are In elweyi de»lrrd—Ihe kind who write pollrl-i and 
hold Hu m

ADI,urns r

HENRI E, MORIN, Chief Agent for Csnada,
161 Bt. Jamei Street, . MONTBEAL. Otned,

Tor A,vti.lM In Wr.l.r. DWIilon, ProTlnc of Qoebw and Futrrn 
Ontario, apply to

WALTER I. JOSEPH, Manager,
151 St. Jamei St., MONTREAL.

$*02,500.00
Lfcw.1l *x>m,ni—inn. |wn! lor dr.ir.hlr in4.in.Mt. Apt'ih.lti'ii, lor A,rut y

DAVID BURKE, A.I.A., F.S.S,
General Manager, Montreal.

ri 1 903 t-
TiiK now evvcwesvvi, y hah in the history of

Tie loniffl lilt Assurance conijai LAW UNION & GROWNln.ur.ee. written $*,Ot-2,760 ln.urnnrr in fun. ».,007,346 
t..h incoeir 131,• 26.CO
Total Awl. $407,716.23 An imTi.w t.

An tilt It RBT <ll 71,004 SB 
•76, 74.61 INSURANCE CO. OF LONDON

Assets Exceed $24,000 OOO.00t.ovrrm I MetNTv. $241,639 32 in imimw el 
Death claim»

64,347 63 
S2MB.OO 
$0,106.02

$iO,386.1 O ,

$46,477 16 A tlrmnw i,l Fire rl*U Kt.,M on almori mnr,Htrl,llon of tniurebl. ero».rt, 
Canadian Head Office

111 $t. James St. Car, Place d'Armca, MONTREAL
4. S. S. DICKtON, Manager

Agent• wanted throughout Canada.

Vine will make no mistake if Ukt .ml a policy in
the northern i_te.

Maori onrtrn, Coorien. Oof.
The Northern l.ife hat aome gtm! DUtrict» open for live energetic ageatB

4«$HN Mil.Mr. Mantaclitg IMr.

l
-—

-
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%v«i$h Am
INCORPORATED 1833.

France

zro%
» wm* %
" this Circle o

The man of ability can find 
profitable and honorable J 

employment.

TORONTOhead officbi

OLD RELIABLE PROQRESSIVI 
FIRE AND MARINE INSURANCE

EAi If you possess ability and satis- O 
factory references, address

$1,000,000X0
1,864.730.18

Caah Capital,
Total Aaaeta

Loose* paid alee* orranliation,•«,627,817.67 • GEORGE T. DEXTER0 kBupt. Domestic Agencies ^

32 Nassau Street 
New York City

X, **
DIRECTORS :

J. J. KENNY.
Vtet-Prihinl

Hon. GKO. A. COX
President.

JOHN H08KIN. K.C., LL.D. 

ROBERT JAFTRAY 

AUGUSTUS MYERS

How. S. C. WOOD 
E. W. COX 
THOMAS IX)NG

H. M. PRLLATT 

p. H. 8IMI, Secretory.

1 Central Agents,
MONTREAL1728 Notre Dome Street,

Head Office ; Torento.THE

WESTERS Ontario BccidentCbc
W

Insurance CompanyAssurance Company.
Beg to announce the Immediate issue 

Oi an entire new accident policy
KIWI,FIRI AND

INCORPORATED IN >*•!.

The Mercantile Combination
(Schedule Plan)

fj
TORONTOHead Office,

Absolutely.......$2,000,000
............3,646,000
............. 3,878.000

LOSSES PAID SINCE ORGANISATION, $37,000,000

C apital..................................
Cash Assets, over .......... WithoutAnnual Income, over

Restriction
The Broadest, Most Unique and Best 

Contract of the kind ever issued.
A Model Policy.

ommoroRB 1
Hon. GEORGE A. COX, r-oiJ.mi.

J. J. KENNY, Vitt PriiiJnl e»rf Di'tthr.

W. K BROCK 

J. K. OSBORNE 

H.N BAIRD

Ho*. S. O. WOOD 
OKO.R. ACOCKBUKN 

O KO. MrMVKRICH

AA WOOD
Agents desiring particulars of this policy 

at first hand will please address the Com
pany immediately at either Toronto 01
Montreal.

à,—.Im l, til IS. principe! Cltiw Bed Tovee I» 
eod IS* Oelled Slew.

—

I III 
I
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Ssbsbee#
McCarthy, oiler, hoikin * harcourt

■ell Telephone Main 771Parris trr», Boltrttere, Ctr.
Home IJI'e Building, Victoria Street

F. W.TORONTO.
F. W. Hsreoert, W. B Raymond,

I lighten O. MeCnrthy, K.C.,
Britton Oilrr,

Join Hoeklw. K <).,
H S. Oeler. E.U.,

I). I.. McCarthy, EVANS & JOHNSON
Christo idier Kohl neon, KC.

FIRE IH8URANCK
C. J. Fi.aar, K C. Ai.wx. Falcowhk, J. W. Cook, A.R McMaitir AQENT8 BROKERS

1733 Notre Dame Street, Montreal

UUtML AUBHTN

«TR» INSURANCE CO., df Hi.tf.rd 
BRITISH AMERICA ASSURANCE CO., ef Ter,,t,
SUN INSURANCE OFFICE,.f Lend.., E.rn.d 
MANCHESTER ASSURANCE CO., .1 M.,..wl«, E.R i.d 
HOME INSURANCE CO., of N.» York.

■>
FLEET, FALCONER,CQOK& IV|cMASTER

^droratfs, Sarristirs and jtolidtors.
HUMulard Building. 157 Nt, Jamee Ht reel.

MONTREAL

Jorri. Hall. EC.
ALRKKT J. Bat)

OBOee, K.c.
WK, K.U. W. PBEB40TT HHABr, 
U. C McMil HAKL,

HALL, CROSS, PROWN <8 SHARP
Advocate», Barrister» and Solicitors 

LOR DON 4 LAMUABHIRE LITE BUILDING
104 St. James Street, MONTREAL.

Scottish Union end National Insurance Co., of Edinburgh
ESTABLISHED 1IM.

Total Abbota .. .. . . . . . . . .— $44,222,472.83\:ZZ ,Fno°:;.d. :: ■SSSSS MacECHEN & MacCABE,
Montreal Officei - 117 at. Francois Xavier atroet Barrle,ere' ■elloltere. Notaries Public, etc.

WALTE* X AVAN ACM. chin A«.ui»„d *«r.t.r, Sydney, Cape Breton, Neva Seotla
Collection», Real Estate, and Mining Buelneae Neeelve 

Special Attention.

T

Positive Evidence
. . Have bullfilnK or ntoclt

A. J. O. MacECHEN. LL.B JOHN J. MacCABE

TUPPER, PHIPPEN & TUPPER
BARRIS ERS, ATTORNEYS, Etc

W IMIfll EG, C.Hd<

PHOTOGRAPHED BY

WM. NOT MAN A SON.
I» Phllllpps Square, MONTREAL

I
• l. Stbwabt Tophi, k.c. 
Wiluam J Turras, 
UOBDOB C. McTAVISB.

Pbanb H. Pbippbb
Oaoaei D. minty. 
Wallace McDunai

PATENTS
FETHERSTONHAUGH t CO.

TRAOm
OMSIQN

Harris, Henry & CahanCanada Life Building
Monti col. Barrletera, Solicitera, Notaries Public, etc.

;«)»««•: St Paul Building, HALIFAX V. 8„ Bad Roysl Bank Building 
SYDNEY, 0. B.

K- *• u*e-
Cable nddree ; “ Henry/' Hsllfaa.

" Henry," Sydney.

A leu Tor un lu, (HUos and Washington

Vodee : A, B.C, McNetll k 
Directory, Lleber'a.

MIDLAND A JONES
UKNKHAU INHUHANCK AtlKNTH.

EDWIN P. PEARSON. NATTCN A MCLENNAN
ADVOCATES, :

Brum, Fn,,,ir. hnlkllng,
1724 Notre Dome Street, 

MONTREAL.

(OUTTIIH UNION O NATIONAL 1NSUKANC1 Co 
OCAKANTKB COMFANT OF NOBTH UKIUCA 
INSUBANUS COMPANY OP NOBTH ANBR10A. 
CANADA ACCIDENT AMCKANC1 CO.

VMTur^lîî?ud HI ITIim

Northern Awnraac. Company.
11,

Connecticut Insurance Comnnny 
Orricne,

Adtlelii It lut. ÎCBC1ÎC

• m
TORONTO

TB. 1007.1. I AMIE H ATTISE, K.C.
Ybajm ie Mi 1.bun an. B.A. B.ti.lr.

lJK
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William HansonEdwin HansonQ. A. STIM80N & CO.

Investment Brokers,

Gooermnent,Railway Municipal 6 Industrial
BONDS AND DEBBNTUNBS

Secerttlee .ulttbl. lor deceit br l"'"™»» ComponlM elwey.

Hanson Brothers
montrkalCANADA Lire BÜILD1KO

INVESTMENT BROKERS,
Government, Municipal, Railway and Induotrlal Bonde 
end Securltlee BOUGHT end SOLD.

Investment, eulteble for In eu re nee Compenle, end 
Trust oetetee always en hand.

Member, ol Montre»! stoeb e,ebeD,e.

TORONTO, CANADA2 t and 26 Kln« at. West,

debentures.
Uakle Addrees : "HAMOHe

RADNORSTOCKS.
»ÆTe?:,-tt^^

000#

“Radnor is a purely natural water, brilliant, 
pleasantly sparkling, and delicate to the taste.”

The Lancet London, Eng
H. O’HARA A CO.

. - TORONTO.30 TORONTO BT., - *
«.mbere of the «rm-B. O'Here, H B. O'Bere (Member TorontoStoeb 

K, ££&Vj“S H™. (Member Toroetobumh h..b.o«e).
Radnor la bottled only at the Spring.

INSURANCE
OFFICESUN For Sale Everywhere.

POUNDED A.D. 1710

headofficb

Threadnoedle Street. - ■ London» Erg,

, . . THE .. •

Keystone Fire Insurance Co.
OF SAINT JOHN, N.B.

a.o. less. c.rim, eaoo.ooo

exceeds $7,000,000.

Street Baint John, N.BHome Oflloe - Prls.i
otmmoronm.

HON. JOHN V. KM.IS, ALFRED MAKE HAM

a! (IOKIHiN LEAVITT, Seoretery.

hw-fnhlnl,
CANADIAN BRANCH:

15 Wellington Street East. - Toronto Ont.
H. M. BLACKBURN, Manager.

This Company commenced business in Canada l>> 
depositing «300,000 with the Dominion Government 
oi security of Canadian Policy-holders.

ECONOMY IN COOKING
&

•meals of 
the 5>ay

-BY—

SARAH LOVELL

A Guide to Young Housekeeper!
PRICESun litc of Canada. $1.00

A new took-book designed as an aid to all home makers giving a 
large number of varied rrrelpie fi r Ike | reparation of brwEfaats, 
I uh. hron» end dim ere .boalrg bow grral eece- my esnbr- need while

^æ^’ïoiï* i:^LÎ:;^>r.rK Kir
MONTREAL

TEN YEARS’ PROGRESS

NcTÂaiécU ext lu 
eive of uncalled 

Capital

•XX&li ÎS5&5

Life Assurances

75,hhi,iW.H7

INCOME

i : | Incorporated 1876.,THB

MERCANTILE FIREt41.ttl.4tti*tll.tOi.999 68

MONTREAL
tt.T4SMt.tt

HEAD orricE
"PROSPEROUS AND PROGRESSIVE" 1N6UBANCE COMPANY.

All Rellolee Cuarenleed by the LONtON AND 
LANCASHIRE FINE INSURANCE COSPA. Y 

OF LIVLNROOU“ The Oldeet leottleh Fire Office"

CALEDONIAN ASSURANCE
COMPANYMOUNT-ROYAL

Insurance Co. oi Edinburgh
FUNDS OVER 111,000,000.

HEAD OFFICE FON CANADA,
Lenelng Lewie,

SI,000,000Authorized Capital
HEAD OFFICE-Montreel

Vlee-Preebteiit, Bee. H. B. Mel,VILLE 

J. a. CI.KMBnT Jr.. Ileeerel 
weeled le Muetreel eedPror. ol Reebee.

MONTREAL President, RODOLTHB FOBurr.
John C. Berthwlek

Responsible AgentsManager,

-------- ————————1_______ _________
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banks

Cap4Ul Paid-up SLntR.uo 
Rncnra Funds. 3,I«,M

Mead Offlee, Mnlifax,N.S.
KOABO or DIB KOTO RSI

THE ROYAL BANK 
* OF CANADA. The BANK OF TORONTO

TV* I. Kenny, F mi . PmMnt 
Thee RHchke, Fmi . Vlne-Pies'l INCORPORATED 1*5$.

Head Office Toronto, Canada.

3 2,900.000
S3, /00,000

Chief Executive Office, Montreal, Que.
< ie of ml Manager ; W. P. Torrance, Superintendent of Branched 

C K. Neill, Inspector.
Branches

CAPITAL 
REST ...

K. !.. Pease.

Amherst, N.8. Halifax, N, ». Newcastle. N ».
Aottgooiah. N S. Ladner, B.C. Ottawa, Ont.
Bathurst. N Londonderry, N. H.Prmbrookr, tint. Sydney. C. B.
.BIWC.T*. N B- n Mctou. N. ». Toronto. Out
SBSaTc."* gSKSli s’*' E«T'- * Vancouver' B.C

pys—ar. n » 2rr,. Susassft s « ***•
Kdmandrioa. N R Montre.1 Wri BndSt John. N B. Victoria. B. C
Fredericton, N.B. Nanaimo. R.C. Ht. John Nfd Wr.lmount
liuÿïboro'Sî' *' C Nr ”° , c" Hh.ihcnuc.dl.. N h. Weymouth. N.~s

KcApubhc,wLit,’r*e* tWi 8*n'U,° d* Cuh* Cnhn ; New York, N. V.; and

‘MimmriiHlt DIRECTORS.F.K.I

T&as-.
DMICAJI oort^iN ' JOsSPH rfHNDKHSON,

BRANCHBi r,'“ ' M““KV'

■gssfr-. ssrasra. eswæ- ^izr"L
«SU-îmt. ZZSftt* ISSaHnm,

topper Cliff, Ont Oakville, Out. Sarnie, ont y ranh.
Creeroore, Ont. Montreal, I» Q. staymr, out. oneen & Bpadin 
Klmvale, Ont. “ Board of Trade Branch Branch. A

" Rt Catherine ft Guy St 
" Maisonneuve Branch

I>s
Ik.

ivy.

The DOMINION BANK. . Branch Wallncaberg, tint

CAPITAL ..
fflSKRVS FUND

BANKERS.

MNw"xir.k^r,Lhn;,1î.^ïL;^“ldu"J u"k'd
CHICAGO—Flr.t National Bank

Collection, mode on the heal terms end remitted for on itiv of peymrnt

- - S3,000,000
(3.000 000

Directors.
K. B OHCHR President 

,Î?ATTHKW!‘ Vice-President
w.rssi-Â. irsjj*'Kc

HEAD OFFICE,
Brancha#

W D 
T. Katun

THE BANK OF OTTAWA.TORONTO.
CAPITAL (Fully Paid Up) ...
REST ........................... .. ... •2.471,810.00

2,380,170.00
Belleville.
Brampton.

I IK I
Hun

I'h.
tsville,

tohourg Uedmy, Orillia.
Gtneenji.rri Montreal. Beaforth.
Oneen Ht reel Wet I Cor Briber Street l, Toronto 
Oneen Ht.eel Ka.t I Cor Hherhoror ,
Kino Street Kau iCoe Janrtsl,
Dundee Street (Cor Queen), «
Hpndin. Avenue (Cor College), ••

Drift. on all ten. of lhr United St. 
of Hu rope tonight and sold 

Utter, of C ledit «sued available In nil part, of Humor, Chian and Japan

___T^C^JBROUCtLJBensralMansgsr^^ 

BANK OF NOVA SCOTIA.
INCORPORATED

V abridge.
Whitby,
Winnipeg. board op directors.

080 HAY. Prerident. DAVID MAC1.ABF.N, Vlce.Preri.lcm
Henry Newell Bate. John Burn. Pmwr, Hon George Bryaon, 

John Mather, Henry Kelly Kgan, Deni. Murphy, George Hilary Per.rv

Head Office, OTTAWA, ONTARIO.
„ .. OtO. BURN. O.n Manager
O. M FINNIC. Am i. Don. Mar end Mgr. of the Principal Office Ottawa.

L. C. OWEN, Inspector.

„ branches.
Alexandria. Ont. Hawkesb y Ont. Ottawa. Oat.
Arnprior, ont. Kecwalin. Ont. “ Bank St.
Aeonmoie, Ont. Kcmptvllle, Ont. •• Kktenu St.
Bnrehridue. Ont. Uchutc. one. • some racist 
Carleton.fi ce,Ont. Lanark, Ont. Ilrrysound.ont.
Carp. Ont. Mattawa, Ont. Pembroke, Ont. Que

ssras- *£*s.; ,,r*‘ ^
Pmt cônirüîîî Que N°rth ""y' 0l“' l*'1n" Albert,
Granby, yue. __

Agents in Canada. BANK OF MONTREAL 
FOREIGN AGENT» : New York—Agents Bauk of Montreal, National 

Bank of Cowmen*, Merchant* National Bank. Boston-National Bank 
of the Republic. Colonial National Bank, Massachusetts National Bank 
Chicago-Bank of Montreal. M Paul-Merchants National Bank. Lon 
don—Parr s Bank, Limited. France—Comptoir National 1> Escompte dr 
ParU. India, China and Japam-Chariered Bank ol India, Australia and 
Japan.

tes, Great Britain and the Continent

Rat Portage, Ont 
Regina. N.W.T. 
Renfrew. Ont. 
Rusaell, ont 
Shawmigan Falls,I ngHnl PaM mp 

dims Paad
... •1.000,000 oo

ipinoxwo.oo s Falls, Ont' 
Toronto. Ont. 
Vankleek Hlll.Ont. 
Winchester. Ont. 
Winnipeg, Man.

HEAD orriCE, HALIFAX.
, „ DIRECTORS.

wtsaaft
General Manager s Office, TORONTO, ONT.

H. C. McLbod. General Msnagrt
_ Geo tiandereon. InaprMor 

C D. Sch

...ln Npvs BcotlA -Amhrret, Annapolis. Bridgetown. Dartmouth. Digbv 
SbSI GreuylVe Hallfaa Kentville, Liverpool. New (Masjraw
North Sydney. Oxford. Psrraboro. Pi* ton Pugwash, Stellarton, Sydney
Mines. Truro. West ville Yarmouth. 7 7

in New Brune wick-Campbell ton. Chatham. Fredericton. Moncton.
Scwcnriti Pun Elfin. St. Andre.., St. Ceoeg», St. John. SL Stephen
iESsySKoSîiï. w.JU*,f,r> Bort S**k*,ch'

‘s bskusesl1rsftsssr--—*—
S Toreeto-

in Un'tLl SUriL-lïllVon" M*^*l7nd Chicago, III

Inspector.k-hitrman. in 
BRANCHES.

IMPERIAL BANK OF CANADA
CAPITAL AUTHORIZED 
CAPITAL PAID UP ... 
REST ACCOUNT ..........

DIRECTORS.
D R.

Rosbbt Jarraav. 
Elias RuuKUk, w»

- 84.000,000
3.068.300 
3,000 000

WlLklK. Vk-r President.
T svTHnBLaan STAvnnn. 

m. Ht.svnik.

T R. Mr.atTT. President. 
WiLLiau Rausav,

THE ONTARIO BANK. NMO OFFIOM, TORONTO.
o. R- WOOS, ow-riM.»^ "J-Jgjg* -------- - «-•

BRANCHES IN ONTARIO.
Ingrrw.ll, Ottawa,
Llrinwrl. Pott Colhornc,
Niagara Palta, Bat portage,

BRANCH IN QI KBEC,
Mostukai..

BA NORTHWEST ft BRITISH COLUMBIA.Rorihcrnhai
Prince Albert, Saak. strathcona. Alta.
f»'1**' La Pmlrir, Trent Lake, B.C
Regina Ama vîctoïïufct?^
Hevelrioke. B C. Weloeklwln. A lu

Winnipeg. Man.

Heed Offloe. -
CAPITAL PAID UP
best ... - ... _

Toronto.
- SI.BOO.OOO.

(000,000.
GIO.R.R COCK1VRN, Kan^ Prre DONALD MACRAV, Rag . Vice Pre.. 

A- *• lnrtil*'Mon. R Harcourt. R. D. terry, Ere.
R. G ism, Bril. T. W.lm.ley, Eaq.

CHARLkg McOiLL, Ononrel Manager.

BRANCHS 1.

Bolton,
Keen,
,uîT
Hamilton,

St. Catharine*. Toronto, 
Sault Mr Marie, Welland, 
St. Thomas, Woodstock.

DIRBOTORS

BRANCHES IN MANITU

SSKLttc.
Edmonton Alta.
aserw-*-Alliât on

P^'îfir^, Se^ïarîm-' 855^
issdr*a u E'^.r

TOMPto^vœaa. ctsaLr rea

▲o buts.
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TheCanadian Bank 
of Commerce

Bank of Montreal,
INCORPORATE!, BY ACT OP PARI.1AMKNT.

_ ... *14,000,000.00
... _. IO,' 00,- 00.00

... „ . 373,988.00

eeTABUSHKD 1S17.

CAPITAL (all paid up)
Raaarvad Fund, ..........
Undivided Profite, •••_

HEAD OFFICE. MONTREAL.

$8,700.000
3,000)000

Paid-up Capital 
Rest

head Office : Toronto

HON. GKO. A. COX, Pre*idrnt.
H K. WALKER, General Manager. ALKX. I,.MKI> Aaa't Gee. Manager 

Montreal Office i F. H. Matliewhon, Manager 

London (Eniflendl Ofllce i <>0, Lombard Street, F..C.
S. Cameron Alexander, Manager.

BOARD OF DIRECTORS.
RT. Hon. Loan^STKATHCoNA and Mount Hon. lî^A^

°V^’ T. Pathkhon,
Si* W. C. Macdonald.

R. O R

Dat'MMONU

K*,, K. B I'RKBinHlFI rn. Kaq*
R. B ANGUS. Eaq. JAMB» Rosa, F.«q. 

Hon. Rohmit MacKav.kid, Raq.
K. s CLOU8TON, General Manager.

H . V. MHRHDITH, Ataitlanl General Manager and Manager at Montreal

A. MACNIDER. Chief Inspector and Superintendent of Branches.

BRANCHES IN CANADA.
MONTREAL. C. W. DBA», ÂHltliini tlmaçrr

g g E-IS 14
Collingwood, Peterboro Edmonton, Glace Bay, N. S. N*wlHnv«r
Cornwall I'icton, Grttna, Halifax, N. S. New Wc*t-
Deeerontô. Sarnia. Indian Head, Sydney. N. S. minster.

William Stratford, Lethbridge, Yarmouth. N. S. Rowland.
Goderich, St. Marys, Raymond, Hi IJM Vancouver.

8SISL. T“v"n«; St. ••°W.K*,Br. ÏSÏÏt.
" Sherman Branch. " Seigneurs

Aee. Wallace burg St. Br.
Kingston,
IN NBWPotiNPLANi): ST. JOHN'S. Bank or Montbfai.: BIRCH V COVE

BAyot I.UlKtA, BANKOr MoNT.KAI.. . _____
In Ornat Britain : LONDON, Banb or Montreal 21 Aiieimirh une,

* Ît « n HT A T U * "n F. w'y'cTkK , R. Y. HRRDRR And J. M. ORKATA, 
Atmf.yi Wall Street ; CHICAGO, Bank or Monterai., j ». i,k c. 
o'liRAliv. «OMfvr ; SPOKANE. Wash.. Bank or Montrkal. 

Bankkaa in (ÏKEAT Baitain : LoNuoN, The BatiR of EAKland, The I nion 
Bank of London and Smith's Bank Ltd . The London and Weatniin 
.ter Ha Ilk. Ltd.. The National Provincial Bank o'Entland. Lldj 
LlVKRroot.. The Bank of Live,pool, Ltd.; Scotland, The Mrttlah Linen

New York, We.tern National Bank ; Boston The Merchant. National 
PaANC^iaco.^Thie'pir.t'Natlonal'Bankl'The^itnglo oTufondan liank.Md

New York Ajeocy 1 10, Exchange Place
Wm. Gray and H. IP Walker, Agrnt».

10a Bronche» throughout Cbm le Including thn following
Medicine Hat 
Montreal
Ottawa
Portage la Prairie 
Prince Albert

St. John
Sydney
Toronto
Vancouver
Victoria
Winnipeg

Calgary

Edmonton
Halifax
Hamilton
Londonloft

Offices In the United States.
Portland, Ore. Seattle Skagway

Bankers in Great EiltUn.
Thk Bank ok England, The Bank or Scotland, Llotos Bank 

Tmb Union ok London and Smiths Bank, Ltd. 
Park's Bank. Limited.

San FranciscoNew York

LIMITBD,

Bankers and Chief Correspondent» In the United States.
NEW YORK—The American Each*

National Bank ; CHICAGO- The First 
Trust Co. . PHILADELPHIA-!
HOSTON—The Bank of Nova Scot 
BUFFALO—The Marine National 
mercial National Bank ; DKTKOl 
Commercial National Bank.

nge National Bank. Tne 
National Bank. The 

»e Fourth Street National Bank; 
ia. The National Shawmut Bank ; 

Bank , NP:w ORI.K.ANS-The Com- 
T—The People's Savings Bank, The

N

THE BANK OF BRITISH NORTH 
AMERICA.

INCORPORATED BY ROYAL 
CHARTER.

THE MOLSONS BANK.
67th DIVIDEND.

The Court of Directors hereby 
ivc notice that a Dividend free of 
.ncome Tax of thirty shillings per 
share, will be paid on the 7th April 
next, to the Proprietors of Shares re
gistered in the Colonies, being at the 
rate of 6 per cent, per 

The Dividend will be paid at the rate 
of exchange current on the 7th day of 
April, 1904. to be fixed by the Man
agers. ,

No transfers can be made between 
the 24th March and 7th April, as the 
books must be closed during that per

The shareholder» of The Molaon» B»nk
ï3uM.n<ü,N^.m.K
upon the capital stock hue been declared 
for the current half year, and that the 
wimc will psyabU» at the office of the , 
bank, In Montreal, and at the Branch»*, 
on and after the

HECONI» »DAY OF APRIL NRXT.

Ï

annum-

The transfer books will be cloned from 
17 to list March, both days tttclu-th«

f By order of the Board,
JAMK8 ELLIOT.

General Manager
Montreal. S9U| Feb.. 1904.

iod.
By Order of the Court.

(Sgd ) A. G. WALLIS.
Secretary.

No. 5 Gracechurih St., E C., 
London, 8th March, 1904-

m



INSURANCE AND FINANCE CHRONICLE. March ft, 1904 j

W1
37«

Confederation life
ASSOCIATION.

HEAD OFFICE : TORONTO.< *W. M. •CATTY.

W O. MATTHEWS,
V IIIMUlHIITt

directors:
HON. HTR W p. HOWLANI). 
HON. JAR YOUNG.

S. NORDHRIMRR, K 
A. MeLKAN HOWARD, Key.

ORO. MITCHELL, Esq.,
K. ». OSLKR, BAQ.

J. K. MACDONALD, Maraoimo Director.

CHAS. H. OOODRRHAM, Ksq.
JOHN J LONG, Esq.

W C. MACDONALD, ACTUARY

lOVINCIi IIZATII
J. tower iMiTD. SrrcAiirrtiiovtrr or AomssB. Toronto 

C E EKRR. Int TllM , Wimmii'bo
f W. UEEE». MANAMA. MtiUCu, U f

I» M< IM1XALI-. Manama WiNNtrru 
* * iOHBSTojI. Ai»vw«f I >i riu ton. Montskal

O. w PARKER. Man Ann mb w r . St John.
H R TILLEY Manama. Einwtus. Jamaica. W. I. L

Royal insurance Co.
fire and LIFE

QUEEN INSURANCE CO.
ABSOLUTE SECURITY

GEORGE 8IMP80N. Manager WM. MACKAY, Asst. Manager
J. H. LABELLE 2nd Asst. Manager 

NOEL H. TORROP, Superintendent Life Department

the federal life
Assurance Company

Head Offlct, Hamilton, Canada.
Capital and Assets 
Surplus to Policyholders . 
Paid Policyholders in 1002 .

i$2,763,06070
1,062,760.70
204,018491

MOST DESIRABLE POLICY CONTRACTS.

DAVID DEXTER.
IWtUtnt and Managing Director.

H. RUSSEL POPHAlf.

J.K. McCUTCHBON,
Snpt. #/ Agmcitt

Provincial Manager.
Published by R. Wilson-Smith, at 160 St James Street. Guardian Building, Montreal.


