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No. 243] A BILL. " [1ses.

An Act to incorporate the Leeds Mining and Smelting Com-
pany.

“]HEREAS the persons herdinafter named have by petition repre- Preamble.
sented that they desire to engage in the business of. exploring,

mining, manufacturing, and disposing of copper and other ores, in the

County of Megantic, and Province of Canadz, and that they waa do
5 80 to better advantage by the aid of a charter of incornora‘ion, und have

prayed for the passing of an Act to that end; and whereas it is expe-

dient that such prayer be granted: Therefore Her Majesty, by and

with the advice and consent of the Legislative Council and Asscmbly

of Canada, enacts as follows :—

10 I. Thomas Cross, Thomas Bacon, James Muir, H. J. Lawton and Incorporstien
John C. Davie, together with all such other persons as shall tocome
shareholders in the company hereby constituted, shall he, and they
are hereby made,a body corporate and politic, by the name of—¢ The Corp:rate
Leeds Mining and Swelting Company.” name.

15 IIL. Thecompany may carry on the business of exploring for, ru'ning, Business of
smelting, manufacturing, and selling copper and other nres and metals, the Gompany.
and for these purposes only may acquire and held by purchase, lease, Realpro-
or other legal title, such lands in the county aforesaid, not excecding pe:ty.
two thousand acres in superficies, and construct and maintain such

90 buildings and machinery and other improvements thereon, and sell and
dispose of the same, and acquire others in their stead, as the company
may deem to be for its advantage.

IIT. The capital stock of the company shall be the sum of five hundred CapitalStosk,
thousand dollars, divided into fifty thousand shares of ten dollars Shares.
95 each, and may be from time to ‘time incrcased, as the wantc of Incresse.
the company require, by vote of the stockholders at a meeting of the
company called for the purpose, to an amount not exceeding one million
dollars on the whole. o ~

.. IV. The capital stock shall be paid by the subscribers therefor, when, Calls on
30 where, and as the Directors of the company shall require, or as the by- stock.
laws may provide, and if not paidat the day required, interest at the rate
.of six per centum per annum shallbe payableafter the said day upon the
amount duc and unpaid; and in case any instalment or instalments shall Forfeiture of
not be paid as required by the Directors, with the interest thereon, after 3t°¢k ’°‘; noa-
35 such demand or notice as the by-laws prescribe, and within the time puymenk
limited by such notice, the Directors may, by vote reciting the facts and
duly recorded in their records, summarily forfeit any shares whereon
such payment is not made, and the same shall thereupon become the
_.+ property of the company, and may be disposed of as the by-laws or votes
40 of the company may provide. ‘ o E
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Stockto be . V. The stock of the company shall be deemed personal estate, and be
persomalty ;- ggsionable in such manner only, and subject to such conditions and res-

:’g;:_””“"' trictivus, us the by-luws prescribe, but no shave shali 5o assignable vutil
all instalments called for thercon have been paid, unless it has been de-
clared forfeited for non-payment. 5

Votes. VI, At all meetings of the company every shareholder, not being in

arrcar in respect of any instalment calied for, shall be entitled to as
many votes as he holds shares in the stock of the company; and no share-
holder being in arrear shall be entitled to vote; and all votes may be
Proxies. given in person or by proxy: Provided always, tho proxy is held by 2 10
sharebolder not in arreur, and is in conforwity with the by-laws.

Bircctors. VIL. The affaivs of the company shall be administered by a Doard of
not less than Bve and pot more than seven dircectors, being severally
Blection.  holders of at least one hundred shares of stuck, who shall be elected at

tite first geneval meeting, snd theveafter at each annual meeting of the 15
company, to beld cffice until their successors are elected, and who (if
otherwise qualified) may always be re-elected, and such Directors may
vote by proxy; ana fvur members of such Board, present in person or by
Quorum.  proxy, until otherwise provided by the by-laws, shall bea quarum thercof,
and 1 ease of the death, resignation, removal, or disqualification of any 20
Vacancies.  director, sach heard. i they sce fit, may fill the vacancy until the next
annu:l meeting of the company, by appointing any qualified shareholder
Failure not to hercto, but a failure to elect dircetors, or any failure of directors, shall’
dissolve, &c. 51 dissolve the corporation, and an eleciion may be had at any general
meeting of the company called for the purpose. 25

Powers of V111. The Board of Directors shall have full power in all things to ad-
Director-  minigter the affairs of the company, ind make or cause to be made any
purchase and any description of contract which the company may by
Making By-  by-lawmake, toadopt a commonseal, tomake from time to time any and
{“?:3 :‘“ soey. all by-laws, (not contrary to law or to the votes of the company,) regu- 30
PUPP Iating the .calling in of instalmenss on stock, payment thereof, the
issue and registration of certificates of stock, the forfeiture of stock for
non-payment, the disposal of forfeited stock and the proceeds thereof,
the transfer of stock, the declaration and payment of dividends, the ap-
pointment, functions, duties, and removal of all agents, officers, and ser- 35
vants of the company, the security to be given by them to the company,
their remuneration, and that (if any) of the directors, the time and place
for holding the annual and other meetings of the company, the calling
of meetings of the company and of the board of directors, the quorum, |
the requirements as to proxies, the procedure in all things at such meet- 40
ings, the gite of their.chief place of business and of any other offices which
they may require to have, the imposition and récoyery of all penalties and
forfeitures admitting of regulation by by-law, and thié condict in‘all dther
By-Laws  particulars of the affairs of the company; butevery such by-law, and
;r‘::db; con- gvery repeal, amendment, and re-enactment thereof, shall have force only 45
stockholqers, U0til the next annual meeting of the company, unless confirmed at some
prootor  Zemeral meeting of the.company;-and every copy of any by-law, uider
laws. the seal of the company and purporting to be signed by any officer of
the company, shall be received in all courts of law ‘as prima faéie evi-
dence of such by-law. 50

Provisiosasl  IX. Until the first ‘election of ‘such board, thesaid Thomas Cross,

Directors.  Thomas Bacon, James Muir, H.'J. Lawton and Johti C.Davie shall be

Their powars, a Provisional Board  of Directors of the company, with'power to fill
vacancies,to open stock books, assign . stock, make  and - colléct; in-
stalments, issue certificates and receipts, ‘convene the first “gen- 55
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eral meeting of the company, st such time and place within this
Province or elsewhere as they shall determine, snd to do other acts
necessary or proper to be done to orgexize the company sad conduct its
affairg; Provided always, that notice of all meetinss of the Company

5 shall be givenin some newspaper published in the District of Bedford,
and also in tho Canada Gnzette, at least fifteen days before the holding
of such meeting.

X. Inaddition to their ordinary placeof business within this Province, piaces of
the company may establish and have any place or places of business business in
10 in this Province, in Great Britain, orin the United States of America, and :)‘:“ 5:‘(’,:}‘:5;
may, at any one thereof, order, direct, do, and transact their affairs 20d 1) have an
business, or any thereof, in such manner as may be prescribed by their Agent in the
By-laws. _ Province.

15 XI1. The company shall not be bound to sce to the exccution of any Company not
trust, whether express, implicd, or constructive, in respeet of any shares, bound to sec
-and the reccipt of the person in whose name the same shall stand in !0 TS 0%
the books of the company, shall be a discharge to the company for any "~

. dividend or moncy payable in respect of such shares, whether or not no-

20 tice of such trust shall have been given to the corpany ; and the cow-

pany shall not be bound to see to the appiication of the raoney paid

. upon such receipt. :

XII. The sharcholders of the company suall not, as such, be held re- Liability of
~ sponsible for any act, default or lisbility whatsoever of the company, siérebolders
25 or for any engagement, claim, payment, loss, injury, transaction, mat- limited.

_ ter or thing, whatsoever, relating to or connected with the company, be-
yond their shares ir the stock thereof.

XIII. All sontracts, promissory notes, bills of exckange, and engsge- How Com-
ments made on behalf of the company, by the directors, officérs, agents, Pacy mey be-
80 or servants of the company, in accordance with their powers under the foaofnee
By-laws, or by vote of the company, shall be binding upon the company uotes, &c.
and in no case need the seal of the said company be affixed thereto, nor
shall such directore, officers, agents or servants thereby become indivi-
dually liable to any third party therefor; but said company. shall issue peoviso
85 no Bank Note, or Note tocirculate as money. '

XTIV, Any description of action ma{ be prosecuted and maintained be- Suits between
tween the company and avy shareholder thereof, and no stockholder, Company and

not being himself personslly a party to such action, chall be incompe- Stockbolders.
tent as a wvitness therein, .

40 XYV. The company shall not commence operations tader this Act, un- Whento com-

til at least five per centum of the amount of their capital stock shsll mence busi-
bave been paid in ‘ : ness.

XVI. This Act shall be deemed a public Act. Public Act.



